Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy

available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the

usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serree peut
causer de 'ombre ou de la distorsion le iong de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'’il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculees

V/Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

-1 Showthrough / Transparence

(.// Quality of print varies /
Qualité inégale de l'impression

includes supplementary materials /
Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numeérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



PAGE

MISSING



PAGE

MISSING



MONETARY TIMES.

, THE 5
The Chartered Banks. The Chartered Banks. The Chartered Banks.
PR -

TIIjE MOLSONS BANK.

0OBPOBATED BY AQT oF PARLIAMENT,
HEAD OFFICE, . . MONTREAL.

932,000,000
800,000

BOARD OF
WOBKMAN, Pr;',esiden 3

DIRECTORS.
THOS. t.

. H. R. MoL8ON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
§. H. Ewing Miles Williams.
A, F. Gault.

F. WOLFEBSTAN THOMAS, Gleneral Manager.
M. HEATON, Inspezgot.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,

< urg,
Owen sou;td. gxdgetown, Smith's Falls, Sorel, St.
omss, St. Hyacinthe, .
?.mloo, Ont., Woodsk')ckq.ue' Toronto, Trenton,
Agents in Canada.—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion
and Bank of London. New Brunswick—Bank
of New Brunswick. Nova Scotia—The Halifax
Banking Company and Branches. Prince Edward
e oo Nowlomdient ™ Commmerata: Bank of

u . oun

Newfoundland, St. John's.a n ormeroia °

In Burope.—London—Alliance Bank (Limited);
Meesrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Live 1—The Bank of Liverpool.
An"':fv Bel um—Es Banque d’Anvers.

In United States.—New York—Mechanios' National
Bank; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston—Merchants’ National
Bank. Portland—Casco National Chicago—
t National Bank. Cleveland — Commercial
stional Bank. Detroit—Mechanics’' Bank. Buffalo—
Third National Bank. Milwaukee — Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana—First
National Bank. Fort Benton, Montana — First
National Bank. Toledo—S8econd National Bank.

Oollections made in all parts of the Dominion,and

returns promptly remitted at lowest rates of ex-

ehsnﬁe.
Tetters of Credit issued available in all parts of

“TUNIN BANK OF CANADA

UNIN
Capltal Paid-up.......cccocoovivvininnnnnnnns 1,200,000
HEAD OFFICE, - - QUEBEC.
DIRECTORS.

ANDREW THOMSON, Esq., President.
Hon. G. IRVINE, Vice-President.

D. C. Thomson, Esq.
E. J. Hale, Esq.

Hon, Thos. McGreevy.
E. Giroux, Esq.
E.WEBB - - - = - = « = - = Cashier.
BRANCHES.

Savings’ Bank (U;;ger Town), Montreal, Ottawa,
‘Winnipeg, Lethbridge (Alberta), Alexandria.
Foreign Agents.— London—Alliance Bank (L't'd.)

New York—National Park Bank.

BANK OF BRITISH GOLUMBIA, -

Incorporated by Royal Charter, 1
CAPITAL, - - - $2,500,000.

N OFrFICcE—28 Cornhill, London.

Brtng"l:’m San Francisco, Cal.; Portland, Or.; Vio-

-oria, B.C.; New ‘Westminster, B.C.; Vancouver, B.C.
AGENTS AND CORRESPONDENTS,

In OaNADA—Bank of Montreal and Branches, who
will undertake remitmnces,telega%pw or otherwise,
and any banking business with Bri sh Columbia.

IN U, 8.—Agents all St.

% b tI;aa.nk otﬂM%xlllgreal, 59 Wi
New York; Bank of Montre icago.
KinapoM—Bank B. é.. 28 Cornhill, London!

Numnh Bank of! E N and South
'OV. [ o (o)
Waies Bank, British Tinen Go’s Bank, Bank of

Ireland.

Telegraphic transfers and remittances to and frors
all points can be made through this bank at current
rates. Collections carefully attended to and svery

deseription of banking business tr

BANK OF YARMOUTH,

v ARMOUTH, N.S.

DIRECTORS.
T. W JomNs, o T er.
L. E. BAxER, &. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax—The Merchantga 13;?;" e:lf Halifax.
Brlti;l;ﬁlliorth Amerioa,
Montreal—The Bank of Montres .
Row ork. The National Clieny P>
n—The Eliot Nation . -
YLondon, G.B.—The Union Bank of Lionaon.
wG‘g:;d %%d C&ne%cy ll)é'stt.s and Sterling Bills of Bx-
e bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1836.

do

sT. STEPHEN’S, N;;ﬁ:
g:l::tr:l‘ 25'000000
W. H. TopD,
J. F. GRANT,
AGENTS.

London—Messrs. Glyn, Milis, Currie & Go;GIl‘oe‘)‘;
York—Bank of New York, N.B.A. Boston: L B
National Bank. Montreal—Bank of Montreal.
John, N.B.—Bank of Montreal, of

Drafts issued on any Branch of the Benk

I‘ntrcll.

r

THE FEDERAL BANK OF CANADA.

$1,250,000
125,000

Capital
Boll,t

DIRECTORS.

8. NORDHEIMER, Esqisé’resident.

J. 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. éumey, Esq.
Benj. Cronyn, Es%v H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.

G. W. YABEER, - - - - General Manager.
A. E. PLUMMER, Inspector.

HEAD OFFICE, - - - TORONTO, ONT.

BRANCHES.

Aurora, London, Strathroy.

Chatham, Newmarket, Tilsonburg,

Guelph, Simcoe, Toronto,

Kingston, B8t. Mary's, “  YongeSt.
Winnipeg,

Bankers and Agents—New York—American Ex-
change Nationa! Bank. Boston — The Maverick
National Bank. Great Britain—The National Bank

of 8cotland.

BANK OF OTTAWA,
OTTAWL.A.

g:g}ul (811 PAId-UP)....cccerreriieseiinsane .l,ggg:ggg

JaMre MAOLAREN, Esq., President,

CHABLES MAGEE, Esq., Vice-President.
DIRECTORS.

O. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. Y. R. Chureh, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GRORGB BUBN, - - - - = - - =
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada,New York and Chicago—Bank of

Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS BANK

OF HALIFAX.

Capital Pald-up .c.ceecemecneiiionninane $1,000,000
Reserve 120,000

HEAD OFFICE, - HALIFAX, N.8.
DIRECTORS.
TaoMAS E. KENNY, President.
Jaoyms BUTLER, Vice-President; Thos. A. Ritchie,
'Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNOAN, - Cashier.

AGENOCIES.

In Nova Scotia—Antigonish, Bridgewater, Guys-
borough, Londonderry, Lunenburg, Maitland,
(Hants Co.), Pictou, Port Hawkesbury, Sydney,
Truro, Weymouth. In New Brunswick—Bathurst,
Dorchester, Kingston (Kent Co.), Moncton. New-
castle, Sackville. In Prince Edward Island—Char-
lottetown, Summerside. In Bermuda—Hamiiton.
8t. Pierre, Miquelon.

HALIFAX BANKING CO.

INCORPORATED 1872,
Authorized Capital

.. $1,000,000

Capital Paid-up... 00,000
Reserve Fund . 55,000
HEAD OFFICE, - HALIFAX, N.8.

W. L. PITOATTRLY, = = - = = = = = Cashier.
DIRECTORS.

RoBIE UNIACKE, President.
L. J. MORTON, Vice-President.

Thomas Bayne, F.D. Corbett, Jas. Thomson.

AcENnciEs—Nova Scotia: Antigonish, Amberst,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, Springhill, Truro, Windeor.
New Brunswick: Petitcodiac, Backville, 8t. John.

CORRESPONDENT8—Ontario and Quebec—Molsons
Bank and Branches. New York—Bank of New York,
National Banking Association; Kidder, Peabody &
Co. Boston—Suffolk National Bank. London, Eng.
~Union Bank of London and Alliance Bank.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPOBATED BY ACT OF PARLIAMENT, 1864.

President
Cashier

FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank,
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canads.

BANK OF_HAMILTON.

Capital Subscribed .
Roserve Fund

HEAD OFFICE, - .
DIRECTORS.
JoEN STUART, Esq., President.
Hon. JaMES TURNER, Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.
George Roach, Esq.
E. A. COLQUHOUN, Ceshier.
H. 8, STEVEN, Assistant Ceshier.
AGENCIES.
Alliston—A. M. Kirkland, Agent.
Georgetown—H. M. Watson, Agent.
Hagersville—N, M. Livingstone, Agent.
Listowel—H. H. O'Reilly, Agent.
Milton—J. Butterfield, Agent.
Orangeville—R. T. Haun, Agent.
Port Elgin—W. Corbould, Agent.
Tottenham—H. C. Aitken, Agent.
Wingham—B. Willson, Agent.
Agents in New York—Bank of Montreal.
Agents in London, Eng.—The National Bank of
Scotland.

EASTERN TOWNSHIPS BANK.

Authorized Capital... $1,500,000
Capital Paid in ... 1,455,046
Reserve Fund 75,000

BOARD OF DIRDCTORS.

R. W. HENEKER, President.
Hon. G. G. STEVENS, Vice-President.
Hon. M. H. Cochrane, John Thornton,

Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,
Israel Wood.

HEAD OFFICE, - - SHERBROOKE, QUE.
Wy, FARWELL, - - - - General Manager.
BRANCHBES.

Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby, Farnham, Ledford.

Agents in Montreal—Bank of Montreal.

London, Eng.—National Bank of Scotland.

Boston—National Exchange Bank.

New York—Nationel Park Bank. .

Collections made at all accessible po nts, and
promptly remitted for.

LA BANQUE DJ FPEUPLE.

ESTABLISHED IN 1835,

Capital paid-up ... ... 81,200,000
Boln)orveg ....... 200,000
JAOQUES GRENIER, - - - - President.
A.A. TROTTIER, = - = = = = < Cashier.
Branch—Three Rivers,P.Q.; P. E.Panneton, Man'g’?

Agency—St. Remis, P.Q.; C.Bedard, agent.

FOREIGN AGENTS.
London, England—The Alliance Bank, Limited.
New York—National Bank of the Republioc.
Quebec, P.Q.—Bank of Montreal.

BANKOF NOVA SCOTIA

INCORPORATED 1832,

Capital Paid-up ..
Reserve Fund s
DIREOTORS.—John 8. Maclean, President; John
Doull, Vice-President; Samuel A. White, Jgmes
Bremner, Daniel Cronan, Adam Burns, Jairus .
Cashier—THos. FYSHE,
HEAD OFFICE, - - - - HALIFAX, N8,
Asencies in Nova Scotia—Amherst, Annapolis,
Bridgetown,Canning, Digby,Kentville, Liiverpool New
Glasgow, North 8ydney, Pictou, Yarmouth, Cam
belltown. In New Brunswick—Chatham, Frederic-
ton Moncton, Newcastle, S8t. Andrews. 8t. John, Bt.
ste’phen, Bussex, Woodstock. In Manitoba—Winni-
peg. InP.E.Island—Charlottetown and summerside,
Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

...... oreee 81,114,300
340,00

HEAD OFFICE, - - - - ST.JOHN, N.B.
Paid-up Capital ... $821,900
Rest. 60,000

X

Ma A - President.
BOARD OF DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan (of J. & A.
McMillan, Booksellers); John Tapley (of Tapley

| | Bros, Indiantown); A. ‘A. Sterling, Frederioton.

i Agency—Fredericton—A. 8. Murray, Agent.

« ° _Woodstock, N.B.—G. W. Vanwart, Agent.

THE NATlONAng/;;MD OF SCOTLAND

INCORPORATED BY ROYAL CHARTER AND AOT OF PARLIAMENT.
ESTABLISHED 1825

HEAD OFFICE, - - - - - - - - - - - EDINBURGH.
Capital............... 5,000,000 Paid-ap...... £1,000,000. Roserve Fund...... #670,000
LONDON OFFIOE —3 NIOHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept bly to usual custom.
g&%%'rs a4 interest u:r:eo:ll)vx eoany 1d axe issued free
of CIBCULAR NOTES and LKTTERS of OREDIT svailable in ll pasts of the Wor
2 10 to Beboe and the A ces of Customers re-
moth. icaon.nluonmn Il wm“hﬁ%%dﬂ%k%u&dm%hlch will be rarnished on application,
* $Jnn with England a.m.iA %cﬁtla.nd is also transacted.
3

8 ROBERTSON Manager in London,
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THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.

QOapital Authorized $1,000,000 |
Capital S8ubscribed ............ 500,000
Oapital Paid-u . 250,000

BOARD OF DIRECTORS.
JorN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. ‘W F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, - - - = = Cashier.

BRANCHES,
‘Whitby, Midland, Tiisonl;m(')g. tNew Hamburg, Mill-
rook, Ont.

Deposits received and interest allowed. Collec-
tionsposolicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
a2 American Exdhungo bonehl st 40U, ) gy

rrespondents in I.ondon, '
of Bcotlsﬁxd. At New York—ThzguerohmuBmk of
Canada.

PEOPLES BANK OF HALIFAX.

Oapital Authorised ... ressesnseneers $800,000
Oa;lhl Pald-up......... 600,000

DIRECTORS.
R. W. FRASER, Pres. W. J. COLRMAR, Vice-Pres.
Thomas A. Brown, Esq. George H. Starr, Esq.
Aogustus W. West, Erssq. !
PETER JACK, = = = = = = « « = Cashier,
Branches—Lockeport and Woltville, N.8.
Agents in London—The Union Bank of London.
¢ ¢« New York—The Bank of New York.
# ¢ PBoston—New England National Bank.
¢ ¢ Ontario and Que The Ontario Bank

eserescersee.
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The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,

Fifty-Third Half-Yearly Dividend.

NOTICE is hereby given that a dividend of six per
cent. on the paid up capital stock of this Company
has been declared for the half year ending 3lst
December, 1885, and that the same will be payable
at the Company's office, Toronto, on and after

Saturday, the 8th day of January next.

The transfer books will be closed from the 20th to
the 81st December, inc.usive.

By order,
J. HERBERT MASON,
Ma.naging Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TORONTO.
ESTABLISHED IN 1859,

Subscribed Capital ... .... $1,876,000
Capital Paid-up.... 1,000,000
Reserve Fund ....... 450,000
President, - - - - Hon. WM. MOMASTER.
- « - - Hon, 8. C. Woob.

Manager, -
I t ROBERT ARMSTRONG.

LA BANQUE NATIONALE.

Capital Pald-up. ........cccevvisennne essrereees $%8,000,000

HEAD OFFICE, - - - QUEBEOC.
Hon. L. THIBAUDEAU, Pres. P. LAFRANCR, Cashier.
DIRECTORS,

Theophile LeDroit, Esq. U. Teessier, jr., Esqg.
Hon. P. Garneau. Ant. Painchaud, Esg.
M. W. Baltl?. Eeq.

Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.—Montreal, C. A.Vallee,Manager: Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell], do.
Agents- -The National Bk. of Scotland, Ld., ndon;
Grunebsum Fr2res & Co.and La BanquedePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; ommercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal ; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CAINADA.

HEAD OFFICE, - LONDON, ONT.

‘Oapital Subscribed ..... $1,000,000
Oapital Paid-up . 200,
Reserve Fund

DIRECTORS.
HY. TAYLOR, President. JNo. LABATT, Vice-President.
W. R. Meredith, W. Duffield, Isaiah Danks, F, B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
tingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & BSon, Toronto).

A.M.BMART, - - - = « - « o mﬂlﬂﬂ.
Ing 011 Petro)
ersoll,
13 lia,

en, . Watford.
COorrespondents in Oanada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of 8cotland (Limited).

THE CENTRAL BANK

OF CANADA.

Oavnital Authorized .....
Capital Subscribed .
Capital Paid-up .....
HEAD OFFICE, - - - TORONTO
BOARD OF DIRECTORS.
DAVID BLAIN, Esq., President.
SaML, TREES, Esq., Vice-President.
H. P. Dwight, Esq. A. McLean Howard, Esq.

lackett Robinson. K. Chisholm, Esq., M.P.P,
¢.B . Mitohell McDonald, Esg, " “&EP
A A ALLEN, - = = = = = = = Oashier.

Branches—Brampton, Durham, Guelph, Richmona
Hil], and North Toronto.

_nts in Canada—Canadian Bank of Commeroe. | th

In New York—Importers and Traders Nat. Bank. In
Lont;on, Eng.—Na?u(i)onsl Bank of Bootland, Limited.

THE COMMERCIAL BANK

OF MANITOBA.
Authorized Caplital .... ... $1,000,000

DIRECTORS.
DUNOAN MOARTHUR, - - - - - President.
Hon. John Sutherland. Alexander Logan.

Hon. O. K. Hamilton. W. L. Boyle,

RrR) Tt Drsbs e sYalabis i &1 para
v
%D‘o’::m:. Bruttl:na :nd‘u:uﬂmn Bxohange

Money advanced on easy terms for long periods
reB:yment at borrower’s option.
posits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIB, Esq.
Vice-President, - - - JOHN HARVEY, Esq.
Capital Subscribed 61,500,000 00
Capital Pald-up . 1,100,000 00
Reserve and Surp. 150,996 60
Total Assets, 3,170,880 41
DEPOSITS received and interest allowed at the

est current rates.

EBENTURES for 8 or 5 years. Interest payable
hslf-yea.rlY. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House— Street. Hamilton.
. D. CAMERON, Manager.

AGRICULTURAL

Savings and Loan Company.
LONDON, ONT.

President, WILLIAM GLass, Sheriff, Co. Middlesex.
Vice-President, ADAM MURRAY, Treas. * “

‘mhacribed Capital.... .. 8 630,000
Pald-up Capital 614,695
Reserve Fund 75,000
Total Assets 1,477,093

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, 'lgaya.ble half-yearly by
coupons. Executors and Trustees are authorized
by law to invest in Debentures of this company.

For information apply to

‘W. A. LIPSEY, Manager.

Dominion Savings & Investment Sociaty,
LONDON, ONT.

INCORPORATRD 1878,
Capital 81,000,000 00
Subscribed 1,000,000 00
ool wid tingent Taun30 10
TVO BN On! ONL...oiererisens
Savings Bank Deposits an ’
benture . 768,995 15
Loans made on farm and city property, on the

most favorable terms.
Mu:‘i.oipl.l and School Bection Debentures pur-

Money received on deposit and interest allowed
F.B. LEYS, M

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

areon.

Avects 611,430

Money advanced o Real g y
logmcgme!‘lit(l)‘&m- n improved Estate at
terling and Ourrency Debentures
Money received on deposit, and mulowod
5‘y.blo balf-yearly. By Vic. 49, Chap. 20, Statutes of
ntario, Executors ana A ators are anthor-

dministr,
ised to invest trust fundas in Debentures of this

WM. % GRO. 8.0. BETHUNBE,
|} Becretary-Tre

000 Oapital Subscribed ..

WESTERN CANADA
Loan & Savings Co.

Forty-Seventh Half-Yearly Diwidend.

NOTICE is hereby given that a Dividend of Five(5)

er cent. for the half-year ending the 3S1st day of

ecember, 1886, has been declared on the Capital
8tock of this institution, and that the same will
be ps{la.ble at the offices of the Company, No. 70
Church 8treet, Toronto, on and after

Saturday, the 8th day of January next.

The transfer books will be closed from the 20th to
the 318t of December, both inclusive,

By order.
WALTER 8. LEE,
er,

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.
Capital Stock Subscribed. . 81,500,000

Capital Stock Paid-u, 000
Reserve Fund ol 1';}32:000

Money advanced on the security of Rea Estate on
favorable terms.

bentures issued in Cnrrency or Sterling.
Executors and Trustees are authorized bgy Act

Parliament to invest
Company. in the Debentures of this

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH S8T., TORONTO.

Authorized Capital....
Subscribed Capital

... 82,000,000
1,000,000

Dggosits received, and ingr-est at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, en
reasonable and convenient terms.

Advances on collateral security of Debe: 3
Bank and other Stocks. v cbentures, and
Hon. FRANK SMITH,

President.

JAMES MASON,
Manag

er.,

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital
Total Assets

8 750,000
1,613,904

DIRECTORS.
LARBATT W. 8MITH, D.C.L., President.
JoHN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes, .-
‘W. Mortimer Clark.
‘WALTER GILLESPIE, - - - - - Manager, ~
OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm
LY :tr;y' d debent h '
o es and debentures purchased.
terest allowed on depositx;.

tered Debentures of the Association obtained
on application.

The London & Il}ntario Investment Co.

IMITED,
OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vice-President, WiLL1AM H. BEATTY, Esq
DIRECTORS.
ngls::ﬁ WAﬂlliademxqusg, A(x}'thur B. Lee, W. B.
exander n, George Taylor, Henry
Gooderbam and Frederick Wyld, o > O
Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town prope?ly.
Mortgages and Municipal Debentures purchased

A. M. COSBY, Manager.
84 King Btreet East Toronto. !

The Ontarlo Loan & Savings Gompany,

OSEHAWA, ONT.

300,000
Reserve Fund . 85,000
Deposits and Can. Debentures ........ 605,000

Mon:y tlomedEMts& tl.::w r‘;.t:; gg }n:lerm bo?.:n the
security of Real Es an unie; D tures.
Deposits received and interest Allosod. °
W. F. Cowan. President.
W. B\ ALLan Vice-President.

T. H. MOMILLAN Reo.-Trea

Capital Paid-up .......
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The Loan Companies.
T

THE ONTARIO
[nyestment Association,

(LIMITED),
LONDON, CANADA.
Oapitsl Subscribed .............ccooeues 82,665,600
Capitsl Patd-up 700,000
Beserve Fund 500,000
Investments 2,500,000

DIRECTORS.
©OnAS. MURRAY, President.
SAMUEI, CRAWFORD, Eeq., Vice-President.

. Cronyn, B . W.R, Meredith, Q0.
l%ea:."el Macfie, E?é.hw C. F. Goodhue, Barrister,

John Labatt, Brewer. Hy. Taylor, Eaq.

Jno. Elliott, Manufac’r.  Hugh Brodie, Esq.
Issiah Danks, FO%. Fitzgerald, Presi-
dent Imperial Oil Co.

+h

This As ion is ized by Act of Parlia
ment $0 Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
8ohool, Municipal, and other Debentures, and Pab-
Me Becurities, and the Debentures of the various
Building and Loan Booieties, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Weatern Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Money loaned on Real Estate Becurities only.
) lnniagipd and School Section Debentures pur-

WILLIAM F. BULLEN.
Manager.
Kondon, Ontario, 1885,

LONDON & CANADIAN
Loan &:. ngggcy Co.

PRESIDENT

S W. P. HowrLanp, C.B.; E.OMG,, -
ribed ...
Onpial fubgeribed -
Beserv o B (
o e srosas Foncusnts.
TO INVESTORS.—Money received on De-
tures and Deposit Receipts. Interest
.'3'5 Principal payme in Britain or Canada

e S

on
on appTes J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

THH
CANADALANDEDCREDIT
COMPANY
Jory L. BLAIkIE, E8q., - - President..
Taonas LAILEY, EgQ, - - . Vice-Pres't.
Subscribed Capital ...81,500,000
Paid-up Capital ... 663,990
Reserve Fund ... 140,000
OFFICE, 23 Toronto 8t, . TORONTO.

Money advanced on the gecurity of city and farm
gogre:g a:e low“:s r&:ooes gp:nteres:, atxld 011:‘ r?tflt
34 e terms yment of principal.
Mortgages purchased. Sterling and currency de.

bentures issued.
D. McGEE, Secretary.

The National '“!fﬁf,“),?,!!? Co. of Canada

20 ADELAIDE STREET EAST, TORONTO.

ORpltal ... .....comeisniniinenn, $2,000,000

DIRECIORS..
JomN Hosmix, Egq., Q.0., President,
Wn.t.n:aqe?mw'm, Esq., Vice-President
John Beott, Esq,

Willlam Alexanger, Esq.
John Btuart, Esq, N. Silverthorne, Esq
A.R. Oreclman, gyq, John Stark, £aq.
Prof. Geo, Paxton Young, LL.D,
Mouey Lent on Real te.
Money received on Dé"ﬁ&m Debentures issuned

ANDRRW RUTHERFORD, Manager,

Financial.

The Toronto General Trusts Co.

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C, M.P.’
VIck-PRESIDENT, E. A, MEREDITH, LL.D

J. W. LANGMUIR.
Thisjcompany is authorized underits cherter to act

MANAGER, - - - , -

‘a8 EXECUTOR, ADMINISTRATOR, GUARDIAN,

RECEIVER, COMMITTEE, etc., etc., and receives
and executes;TRUSTS of every description. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riagejor fother SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. S8pecial atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a pogition to ind the security reguired by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra~
tors under Ontario Statute 49 Vic,, Cap. 2. The
company will also act a8 AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the

duties required of them. The INVESTMENT of | val

money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of 1

oial

Financial.

ROBERT BEATY & CoO.
81 KING ST. EAST,
(Members of Toronto Stock Exchange)
Bankers and Brokers;

Buy and sell Stocks, Bonds, &c., on Commission, tos~
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - . TORONT(C

Buy and sell Canadian and American Stocks, De-
bentures, &o., on commission, and deal in Drafts on:
New York and London, Greenbacks, and all
current money. Exch: bought and sold
Banks and Financial Corporations.

STRATHY BROTHERS.

NTOCK BROKERS,
(MEMBEES MONTREAL STOOK EXCHANGE),

11 8T. SACRAMENT STREET, MONTREAL.-
Canadian and American 8tocks, Bonds, Grain, &c..-
bought or sold for cash or on margin. .
Business strictly confined to commissionm
Brokerage—One-quarter of one per cent. on pur’
ue.

un-
for-

GoopBopY, GLYN & Dow, New York.-
AGENTS: {ALEX. GEDDES & Co., Chicago.
Leg, Hicainsox & Co., Boston.

business, a8 agent, will be undertaken by the com-
pany at the very lowest rates.
For full information apply to the Manager.

JOHN STARK & CO,

Members of Toronto Stock Excbange,

Bay and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin,

Properties bought and sold. Estates Managed.
Benup:omoted. en

28 Toronto Street.

ESTABLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLEOTRD. ESTATES MANAGED.
GAGES BOUGHT AND SoLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

53 WILLIAM ST. NEW YORK,

A ts and A of Banks, O o!
firms and Todividusis repeived Bpon favorhis tagns

Eiczidenda u;g }ntereet oollﬁeoted i:‘nd remitted.

as_agents for corporations coupons

and divid:gds; also a8 transfer aggntgf ying PO

Bonds, Btocks and Becurities bought and sold on
commisaion, at the S8tock Exchange and elsewhere,

sdteﬂlig'g Exchange and Cable Transfers bought
and so

THE BELL TELEPHONE G0

OF CANADA.
CAPITAL, $1,000,000

HEAD OFFICE, - - MONTREAL,

Notice Is hereby given that the various telephone
instruments not manufactured by this Company
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canads;
that suits have been instituted against the companies
proposing to deal in these in g instruments to
restrain their manufacture, e or use, and for
damaeges; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice 18 ngen for the express purpose of in-

forming the public of the claims made by the Bell

Telephone Company, and of warning all persons of

the oon ue;oea of any infringement of this Com-
] 3

panyh pa C. F. SISE

Vioce-Pres't and Man'g Director,

Montreal.
w%fno'-gun Oatatio Dept. '
n
‘Hamilton.

Mont-

po sy

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Financial Agents

Offices_at Victoria, New Westmineter and'
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Provinee. Im
vestments made and estates msnag‘;og for non-redl
dents. Rents collected. Mortgages bought and soldh
Debentures purchased on commission. Co:

TOSPOty
dence solicited. Special attention given to property
at the terminus ox‘ﬁfe Canadian Pﬂiﬂo mm

COX & CO,

STOCXK BROKERES,,
Members Toronto Stock Exchange.
No. 26 TORONTO STREET, TORONT®,

Boy and sell Canadian and American Stoocks fo»
Cash or on Margin; also Girain and Provisions
on the Chicago Board of Trade.

JOHN LOW,

(Member of the 8tock Exo!
Stock and Share BPoker;
88 8T, FRANCOIS XAVIER STRERT,

A NEW SERIES ON THE

SUENGE OF  ACCODNTS

"CONNOR O'DEA,

TORONTO, ONY"
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CARSLEY & C0

Wholesale
Dry Goods,

MONTREAL.

SPRING CIRCULAR,

188%7.

Our Travellers will com-

mence their Spring trip on or
“about the first of Janusry naxt,

carsying with them a complete
range of Imported Staple and
Fancy Dry Goods

We respectfully ask our
friends to reserve a portion of
‘their orders until sezing our

Samples.

Thanking you for past
favors, and hoping to merit a
continuance of the same, '

We are ‘

Yours obediently,

CARSLEY & CO.

98 St. Peter St., Montreal.

AND

| 18 Bartholomew Close, London, England.

- Monkreal, December 20, 1886,

.{the ports

W. & J. KNOX.

5 €0 EX PROFICIOR,
> g

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Selling Agents for the West:

E.A. TOSHACK & CO., TORONTO

Junas Brook & Bros

Meltham Mills, near Kuddersfield, Eng,,

LN %
) 5 /
\\//
Manufacturers of

Best Six-Cord Spool Cotton

For Machine and Hand Sewing,
NEW MACHINE coTT On,

Specially finished for sewing machines.

CROCHET COTTOAS, é&c.

Uns assed for Strength, El 1
WP Smoothibss asticlty and

FULL STOCK ON HAND ALWAYS.

J.E.LANCASTER & CO.

Manufacturers’ Agents and Commission
Merchants,

57 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.

Mercantile Summary.

Tur estate of the late Donald G. Keith, the
Halifax brewer, is worth $93,811, as shown
by probate inventory. Mr. Keith left no will.

A roap of lumber sleighs was shipped a few
days ago from Gravenhurst to Lakefield, the
first manufactured goods except lumber ever

-1 shipped from that - place.

- ON-Christmas Kve, Mr. W. C. Silver, the
head of the well-known Halifax bouse of W,
& C. Bilver, was presented by the employees
of the firm with a gold-headed cane.

. StRIKES are poor provisions for the hungry
and shivering families these cold duys. We
agree with the Cleveland Leader, that a man
must be either stupid or heartless who attempts
to make idleness feed, clothe and warm his
family,

O~e hundred and seventy vessels arrived at
of Newcastle and Chatham,
(Miramichi), during 1886. Of these 60 were

- | British, 57 Norwegian, 22 Italian, 6 each

French and Swedish, 9 German, 5 Russian;

.| 8 Australian and only 2 American.

Tre Halifax Herald says: * Absurd though
it may seem, it is a fact that St. John's,

. | Newfoundland, got its Christmas supply of

poultry from Chicago, 2,500 miles away.”

| And adds that Nova Scotia only 500 miles
' | away, ought to step in and supply the poultry
! | herself,

Mkessgs. Belding Bros. & Co., the extensive

. | silk manufacturers at Rockville, Maine, (who
. | have a large factory at Northampton, Mass.),

report a decided gain over former seasons in
the eale of their silks to the shoe trade this
fall. This they are confident presages a cor-

responding movement among the dry goods
trades,

Dz. CooswrLy writes to Engineer Keating,
of Halifax, declaring his intention to erect on
the grand parade in that city, a marble or
granite statue 9 feet in height, of Sebastian
Cabot, by Walter Merritt. It ig to stand
on & 12 foot pedestal. ¢ The primary reason,’’
says Dr. Cogswell, ¢ for selecting Cabot; is to
maintain for Nova Bootia the honor of being
the first part of the Continent of America

disoovered by modern Européans.”

Mercantile Summary,

A orear deal of snow has fallen in the
northern part of New Bruuswick. It was
said to be three feet deep in the woods on New
Year’s Day. o

Mgz, Gissox has been buildjug an addition
to his Marysville Cotton Mill. -We now learn
from a lower province journal that colored
goods will be produced at Marysville within a
month or two. N l

A narnway is projected from Oshawa harbor
to Bobcaygeon, ‘“in the heart of the lumber
region,” the Oshawa Refo mer says, with
power of extension to Kinmount and thence to
Callander on the C.P. R.. "~ o

Duzrmne last year the big bridge over the -

East River, New York, has been crossed by
27,436,707 persons, of whom 2,965,400 walked.
The total receipts during that time were
$755,689.88. Three persons jumped from the
structure. ; :

On the third anniversary of the establish.
ment of the company last week, the employees
of the Pure Gold Manufacturing Company
presepted Mr. Alexander Jardine with a hand-
some gold-headed cane, suitably inscribed, as
a mark of their esteem and respect for him.

A roup warning is contained in the follow.
ing from the New York Times: “A man
whose name would have been good on a check
for $2,000,000 not long ago, spent two hours
in the back office of a Wall Street broker’s one
day last week waiting to get the chance to
borrow $10 from one who used to be his clerk.
Speculation has brought him to poverty and
made the olerk a millionaire, all within a year
or two.

WHEN we warm ourselves at & bright ooa]
fire we do not always think of the toil and
danger incurred by those who have given us
this comfort. Says a Pittsburg’ paper the
perils of mining are tragically illustrated by
the fact that in this State within a year, five
stalwart brothers the support of an aged father
and mother, have been killed. Such was the
fate of the Kivler brothers at Nanticoke, four
of whom were buried alive last Deosmber,
while the last of the five.was orushed to death
on Monday night. But men must work, and
women must weep.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr, & Co’s

M E Q.

SPOOL_COTTON

pecommended by the Principal Sewing Machine
pamesk&z the best for hand and machine sewing

For the TRADE MARKS,

convenience of our Customers in the West

we now ki

LR, o Waltiimcor Bast k. Torotitor
Orders will receive prompt attention.

WALTER WILSON & CO.,

Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONS -

IRISH FLAX THREAD

LISBURI.

RECEIVED RECEIVED
Gold Medal Gold Medal
THR THE
Grand Prix Grand Prix
ibition, 157 nibion, 2678,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,
Sole Agents for the Dominion.
1 and 3 S8T. HELEN STREET, MONTREAL.

§ WRLLINGTON STREET EAST. TORONTO.
McARTHUR, CORNEILLE & CO
OlL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &

ave, &o.

Painters’ & Artists’ Materials, Brushes, &¢

819, 814, 316 8¢. Paul 8t., & 253, 255, 257 Com-
’ missioners 8t., om

MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF
Canada Cement,

portland Cement,

Chimney_Tops, Roman Cement,
Ven Lim}x’xgs Water Lime,
Flu%‘ﬁoveth X ngﬁng,
e Bricks, last aris
Bootoh Glaged Drain Pipes, — Dotar, © -
Fire Clay, China Clay, &o.

Manufacturers of Bessemer Steel

gofa, Chair and Bed Springs.

. A large Btock always on hand "=t

r

CANTLIE, EWAN & CO.

General Merchants & Manufacturers’
Agents. :

Bleached Shirtings,
Grey Sheetings Tickings,
‘White, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels,
Low Tweeds, Etoffes. &o., &¢.
K8~ Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Btock a full line of Colors in

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canads.

BELDING, PAUL & CO,

MONTREAL.

THE CELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All fixst-class grocers sell it.

Sal Soda sarvers.
Bi-carb Soda =%
Oream Tartar crystas.
Tartaric Acig crystais

For sale by

COPLAND & MCLAREN,

MONTREAL.,

TEES, WILSON & CO.,
(Successors to James Jack & Co.)
Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - -

MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.

Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess St.,, WINNIPEG.

BALL’'S CORSETS,

Manufactured by
BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO.

S. Greenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCIEANTS,

17, 19 and 21 Victoria Square

AND

730, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

Mrssrs. CampBeLL, SpERA & Co. have moved
into the building in Winnipeg formerly ocou-
pied by Thibaudeau Bros.

B. F. MorLEy, in the boot and shoe trade
at Thorold, finds the bailiff in possession of
his store at the instance of a Hamilton

creditor.

SASKATCHEWAN coal is selling at $6.75 per ton
pow in the city of Winnipeg. At this figure
a local authority considers & ton of coal is
as low in price as a cord of wood, while being
of much greater value.

Waen in Cobourg, Wicks & Son, jewellers,
never, it is said, made much headway, and it
would seem that their removal to this city, in
March last, has not helped them any. A
meeting of creditors has been called.

A nuGe iron reservoir is being built at &
remote spot in the outer harbor of Amsterdam
for the storage of petroleum. It will be nearly
33 feet in diameter and of the same depth,
and is calculated to hold 1,740,000 gallons.
Dourine the year just closed, the Travelers
Insurance Company has written over $8,600-
000 in life insurance, being a gain of nearly
$3,000,000 over 1885. The total life ar¥ acci-
dent premium receipts for the year are within
a fraction of $3000,000.

CommissioNER FINK announces that from
January 10th, east bound railway freight rates
on dressed hogs will be on the following basis;
Chicago to New York in common cars, carloads,
60c.; in refrigerator cars, carloads, or when
loaded with dressed beef, 65c.

TaE offer of Mr. Maclellan in respect of the
8t. John Cotton Mill, has been accepted, and
nothing now remains but the handing in of the
bonds and title to the trustees. It is under-
stood the company into whose hands the mill
will pass are for the most part English capi-
talists.

A nirtne girl, while looking at some wares
in a Sparta (Wis,) store window, remarked,
« My papa has got a whole lot of pocketbooks
just like those.” The owner of the store im-
mediately secured a search warrant, and the
result was that the child’s father was arrested
on a charge of burglary.

In Winnipeg, R. M. Chester, & fruit dea.lef,
is trying to effect a compromise witl.l his
creditors. He claims to have lost heavily on
some shipments of fruit. Phalen Bros., book-
gellers, in the same place, have been closed up
under & judgment obtained by a relative, it is
gaid. Other oreditors will not get much, and

the business is likely to be wound up.
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Tre Btrait Shore rolling mill has been
running night and day for the last four weeks
to fill an order for 2,000 car axles for the
I. C. R.'and 500 for the New Brunswick
car works.

DanceERoUs counterfeit ten dollar notes of’

the Canadian Bank of Commerce are in circu-
lation in the Ottawa district. The paper on
which the sounterfeits are printed is of a
slightly darker color than that used in the
genuine notes.

R. G. Browx, dry goods, Montresl, has
assigned upon demand, with liabilities of
about $10,000. Mr. Brown was long connected
with the wholesale trade, and had been pre-
viously in the retail business some years ago
a8 Brown & Claggett.

Tae Burrell-Johnson Iron Co., of Yarmouth,
is building & 100 ton tug boat for Messrs. Batt
Brothers, of Charlottetown. She is intended
for a first-class sea-going tug. She will be
fitted with compound engines, and large pumps
for wrecking purposes.

Tae directors of the Montreal General
Hospital appeal to the charitable public for
assistance. The hospital is overfilled, owing
in a great measure to the prevalence of
typhoid fever, the officials are overworked
and the funds are very low.

A wuEeTING Of the oreditors of W. & A.
Nauffts, Halifax, was held in that city last
week. The principal indebtedness is about
$19,000 to a bank, indirect, other creditors be-
tween $5,000 and $6,000. They thought if
time was granted they would be able to pay in
full ; but the meeting advised them to assign.

TrE proprietors of the Boston Herald an-
nounce & proposition to give to their employes
for the current year a portion of the net profit
of the business, after reserving interest on the
value of the property. The employees are to
share in proportion to the wages received dur-
ing the year. The proprietors * hope this
experiment may be 80 successful that profit
sharing may be adopted by us as a permanent
policy.”

FarLures in the Province of Quebec have not
been numeroas since last report. They are as
follows, so far: E. Senecal & Co., dry goods,
Montreal, have assigned. McGibbon, Mec-
Calman & Co., of the same city, manufacturers
of ginger ale, &c., have been served with a de-
mand of assignment. J. B. L. Rolland, boots
and shoes, Montreal, is insolvent. At Sher-
brooke, Champoux & Son, grocers, have failed
and olosed.

AN excellent work of reference, not only for
parliamentary matters but for facts relating
to public men, their positions, careers, ne-
crology, &c., is Mr. Henry J, Morgan’s Do-
minion Annual Register, published by Messrs.
Hunter, Rose & Co. Each succeeding year
seems to add to its usefulness. The infor.
mation is obtained from the best sources, The
synopsis of parliamentary history is written
in a fair, unbiased spirit, and Canada is to be
congratulated on having such & handbook year
after year.

VesseLs in port at St. John on 1st January,
uncleared, numbered five barques, of 4,064
tons ; three brigantines, of 842 tons, and 78
schooners. The week had been a quiet one in
shipping circles of that city. Nearly all the
coasters which have arrived have gone into
winter quarters. The barque ‘“Howard A.
Turner,” 505, chartered for Bristol Channel,
direct port, at 45s. Seamen’s wages show a
decrease, being U. K. or continent, run, $20;
monthly, $13; coast-wise, $15; West Indies
and South America, $18.

ONE of the benefits of manual training is the
making of manual labor honorable, says
George Howland. In all the past, even to the
present, manual labor has been regarded as
servile, and therefore degrading; and many a
youth who might have been a useful citizen in
some skilled employment, has led a relatively
useless life on the outskirts of some profession,
or mercantile ocoupation for which he had
neither tuste nor fitness.

A ToroxTo firm has placed the Sheriff in
charge of the premises of J. H. Halliwell, a
bookseller in Bracebridge.——Before taking
on himself the responsibilities of a country
grocery store, Jno. Lawson at Forest was a
commercial traveller. At the end of a six
months’ trial he finds it necessary to make an
assignment. Perhaps he is now of opinion
that his forte is selling goods for other people
and not for Jno. Lawson.—A small grocery
in Peterboro kept by J. O’Shea, has run foul
of the landlord and will be sold out to meet
the claims for rent and taxes.——Few persons
thought that J. C. Howie and his sister were
making a wise move in opening a millinery
store in Sarnia. Neither had the requisite ex-
perience, to say nothing of capital, and when
we add that there was already quite a
sufficiency of milliners in Sarnia, it is not sar-
prising to hear that the venture has ended in
disaster. J.C. Howie & Co. have assigned.

Tae New Year brings the usual list of firm
changes, and among the more important in
Canada we note thefollowing among Montreal
and Quebec houses. Messrs. John MacLean
& Co., wholesale millinery goods, Montreal,
are dissolved by the retirement of Messrs. D.
J. Craig and John Heath, who are replaced by
Messrs. Alex. Stuart and James H. Smith,
and the firm style is unaltered. Messrs. Thos.
May & Co., of the same city and in the same
line of business, have also dissolved ; Mr. R.
Wolf retires, and is replaced by Mr.F. W,
May. Mr. E. A. Small retires from the
wholesale clothing firm of H. Shorey & Co.,
and the remaining partners continue under
the usual style. Messrs. Turner, Rose & Co.,
wholesale grocers of Montreal, have dissolved ;
Mr. W. R. Turner going out and being replaced
by Mr. A. D. Turner. In Quebec, the lumber
firm of Hall Bros. & Co., has been dissolved,
Mr. Lewis F. Peters going out ; the business is
continued by the remaining partners. The
Montreal firm of Messrs. J. L. Cassidy & Co.,
wholesale crockery, dissolved by retirement
of L. A. Senecal as a limited partner. Busi-
ness will be continued under old style by
Messrs. J. L. Cassidy, C. Melancon, P. M.
D. Laviolette, L. A. Gariepy and A. Aumond.

INSURANCE NOTES.

From a list of fires taking place in St. John
during the year 1886, published by the Globe
of that city, we learn that the losses were as
under: On buildings covered by insurance,
$2,649 ; do., not covered, $589; do. on stocks
covered, $5,684 ; do. not covered, $1290; do. on
turniture, $333. Insurances on furniture
amounted to $3,300; on buildings to $61,275,
and on stocks to $122.750. The damage from
fires in Portland, N.B., amounted in 1886 to
something over $30,000. There were thirty-
eight alarms, a good many of them false.

On New Year’s Eve, the Board Room of the
Mutual Life Insurance Company was enliven-
ed by the presence not only of its accustomed
occupants, but also of about 200 employes of
the home office. A year ago, President Me.-
Curdy determined to meet his men face to
face and have a friendly word with each ab

the close of the year. The meeting proved
thoroughly enjoyable, and might well be imi-
tated by other companies.

A list of theatres burned in 1886 has been
published by the Vienna Neue Freie Presse.
It was a * very favorable year " in this respect.
we are told : *

Date. Name of Theatre. Place.
Dec. 7, 188...... German.................. Moscow.
Jan. 2, 1826 White's.. ..Detroit, Mich.
March 12 1286.City.... ..Lembero Galicia.
May 5, 1886 ...Local. ..Derby, England.
May 15, 1886...Local .. Bochum,Germany.
July 29. 1886 . Hindu innervelly, B. In's
Oct. 15, 1986 ..Del Filo-

—_ . ..Madrid.

_ ...Local ..... ...Orleansville, Alg'rs.
Dec. 27, 1883...Temple ................. Philadelphia.

At Tinnervelly 100 natives were burned to

death. Otherwise the loss of life during the

year in theatres was very small.

A cheque for $17,130 has been handed to
the heirs of the late Mr. J. 8. McLachlan, of
Montreal, the amount of the Sun Life Co’s.
policies on that gentleman’s life. There was
an accident policy of $10,000, which, with
$7,000 on his life and & bonus of $130.70, made
up the amount.

Speech, song, story ; story, song, speech, and
then more songs, and a good time generally.
Such, we are told, was the programme and
result of ‘the dinner which the directors and
wanagers of the Glasgow and London Insur-
ance company gave last week to their employ-
ees in the Windsor Hotel. In the unavoidable
absence of Mr. Stewart Browne, the general
manager, the chair wag occupied by Mr. Hugh
Browne, the accountant, The entertainment
will probably be an annual affair,

The danger of leaving a light burning near
an open window was exemplified in a, decidedly
costly manner in a Brooklyn apartment house
afew days ago. The wind blew a curtain
against a lighted gas jet, a blaze followed, and,
a8 at the time the tenants of the several flats
were all away from home, the fire burned un-
disturbed until it had damaged the building
and furniture to the extent of about $9,000.
A little thought shown in shutting the window
or turning off the gas would have prevented a
great misfortune to three families.

Such progress is being made with the en-
larged and handsome premises of the Equit-
able Life Assurance Society in New York,
that tenants will probably be able to move into
it before the 1st May next.

Mr. C. T. Rothermel, manager of the Detroit,
Mich., insurance compact since its organiza.-
tion, has resigned his position as from 1st
J}nuary.

Week by week the need of a local association
of life underwriters in this city becomes more
apparent, says the Review, of Philadelphia.
The business is badly demoralized and needs &
union of the brightest and best managers to
bring it up to the proper standard. The
apathy which has been manifested here, in
view of the results at other parts, is amazing.
Let half a dozen men throw aside their preju-

dices and animgsities, and make an earnest
effort to better the situation.

A report has been sent to the Fire Com-
mittee of the Montreal City Council by Mr.
Badger, superintendent of the Fire Alarm
Telegraph in that city. He discusses the re-
duction of risk to the firemen arising from the
large number of telephone, telegraph and -
electric light wires in the principal streets,
which have been found to interfere with the
firemen in their duties, and moreover %o
endanger their lives. The suggestion is made
in the report to have the telegraph and tele-
phone companies unite and use the same poles,
and group the wires in cables. The idea ap-

| pears to us a good one; and Mr. Badger states
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that he bas spoken to the officials of the tele-
phone and telegraph companies, who have
expressed their willingness to come to an
&greement.

‘What is8 called ‘ assessment life insurance ’
ig something which is practically unknown in
Great Britain, according to the London
Review, except among bodies of men well
known to each.other, governed by common
interests, and who have an easy and speedy
method of obtaining justice. * The assess-
ment principle of assurance, as advocated by
the Mutual Reserve Fund of New York, is one
on which the policy-holder is placed in & class
oconsisting of people of whom he knows no-
thing. It follows that on a claim becoming
due, the assessment is confined to managers of
whom he knows nothing, to be levied upon
people of whom he never heard, resulting in
an amount which, when tendered to him,
may be the legal result of his policy, or it may
not. He has no means of proving that the
company offers him less than he cught to have;
be i8 only certain that if he goesto law he may
probaply be defeated, and the claimant may
thus just as well pocket the money and make
the best of a bad job.”

Another assessment concern, the Reserve
Mutual Life Insurance Company at Grand
Rapids, Michigan, has gone to pieces, and
thfa event has been heralded by the undis-
criminating press as * a life insurance failare.”
Bad management may have hastened the
catastrophe, but there are no funds to pay
matured certificates, ten in number, amount-
ing to $23,000, it is difficult to see what en-
couragement or security there can be to the
members in their re-insurance in another
assessment company, as proposed. Failures
of this sort, which are common enough, are
not failures of life insurance.

FESTING'S
‘Sterling  Exchange
Tables.

The new edition of this book is now ready,
and a limited number of coples may be had

from
M. MORRIS,
Canadian Bank of Commerce,
TORONTO.

Price, $2.80 per Copy.

"SEEDS.

SPECIAL ATTENTION TO

Red and Alsike Clover Seeds,
TIMOTHY SEED, &c., &c.

Also, DEALERS IN

Oats, Hay, Straw, Bran, Flax Seed, Oilcake
and other FEEDING STUFFS.
Correspondence invited.

STEELE BROS. & CO0.

Seed and Produce Merchants,
TORONTO .

STICK TO THE FARMIN'.
Makin’ money ain’t so easy,
Men’ll fret and fool about
All their lives an’ then be poorer
Than when they first started out.
Everyone’s a snatch-’an-grabbin’,
It beats Sam Hill! W'y, I declare,
Man’s relation to finances
Hain’t the thickness of a hair.

Let me say while we're a talkin’,
’Fore ye sell yer little farm,

An’ by moovin’ to the city

Think ye'll live jest like a charm,
Think 'at ye’ll invest in somethin’,
Make a fortune without work,
Wear good clothes an’ be a big bug,
Do your business through a clerk,
’At the rock ’ats allers rollin’
Hain’t no moss. The man ’at fails
Is the man ’at lets the future
Swoller him teeth an’ toe-nails.

My advice is stick to farmin’;
Stick to it through good an’ bad;
T’l1 bet a peck of rotten apples

Ef you don’t ye'll wish you had.

—Indianapolis News.
TORONTO SYRUP CO.
Capital, - - - $300,000.
DIRECTORS.

ALFRED GOODERHAM, Preg't. JoHN LEYS, Vico-Pres't
George Gooderham T. G. Blackstock.
A.T. Fulton. 'W. H. Beatty.

R. W. Sutherland, Sec.-Treas.

SPECIAL NOTICE to the TRADE.
Samples of Standard Syrups now ready

Our goods are made by the ¢ JEBB PROCESS,”
for which we are the sele licensees for the Dominion.
Guaranteed free from salkali, and non-fermentable.

For PURITY, FLAVOR,
BRILLIANCY and SWEETNESS,

OUR SYRUPS

are unequalled.

WHOLESALE ONLY.

Eapianads Stract Dest TORONTO.

THE PATENT

Steel Wire Door Mat.

INDESTRUCTABLE, CLEANLY.

Manufactured exclusively by the

Toronto Stesl Wire Mat Go,

No. 6 Wellington St. West, Toronto.

The greatest thing in the
vised. Made from galva steel wire, with
japanned iron frame and braces. They are wear
and weather proof. Snow, ice, mud. clay and water
are wiped out of gight by the slightest scrape.
These mats areself-cleaning,and require noshaking.
They cost one-third to one-half less than the cor-
rugated rubber mat of equal thickness, and are
adapted for any and ever]y place where & mator mat-
ting is needed. Especially adapted for railway and
street car floors, steamboats churches, hotels, offlces,
stores, residences, elevator fioors, &c.

H.A.NELSON & SONS

DIRECT IMPORTERS-OF

way of a Mat ever de-

' Fancy Goods, Dollz, Toys, Christmas Cards

Cog
MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

O

86 & 86 Front St. W. 9 to 63 Bt. Peter B%.
TORONTO. MONTREAL.

o

—These are the days when people don’t get
much else will have * bills " presented them.
—Chicago Inter Ocean.

—Begin the new year by buying a new um-
brella and a diary; then just make a note of
the one you keep the longest.—Lowell (Mass.)
Citizen.

—1It took twenty custom-house officials to

collect $1,066 of revenue in Barnstable, Mass.,
last year, and it was a pretty good year, too,
says the Courier.
—We mentioned some weeks ago that &
banking house was required in this place, 8o &
Trenton lady kindly mailed us this week a
nice little tin bank for our own special use. We
feel quite proud of the fact that we now own a
whole bank. It is quite large enough, too, to
hold all we are likely to save here for a long
time.—Tamworth (Ontario) News.

\

NOTICE OF REMOVAL

We beg to notify the Trade that
at the beginning of the year we
shall REMOVE to the HANDSOME
NEW WAREHOUSE on

BAY STREET,

where we will be pleased to see
our friends and buyers generally.

BRYGE,
NcMURRICH
& (0.,

34 Yonge St, Toronto.

Eby, Blain & Co.

NEW FRUITS. CROP 1886.

VOSTIZZA, PATRAS snd PROVINCIAL
CURRANTS. ~

Finest Vega, Dehesa, Blue Basket, Black
Basket and London Layer

RAISINS.

SEEDLESS RAISINS,
VALENCIA RAISINS,
SULTANA RAISINS.
BOSNIA PRUNES in casks, kegs and cases.
FRENCH PRUNES, in kegs and casges.
FRENCH PLUMS in cases.
PERSIAN LAYER DATES.
FINEST ELEME FIGS.
LEMON, ORANGE and CITRON PEELS

EBY, BLAIN & CO., Importers,

Cor. Front and Scott Sts.,
TORONTO, - - - ONTARIO.

BROOMS.

Having purchased a large quantity
of CHOICE BROOM CORN at a very
low figure, we are in & position to
offer the trade a line of Brooms, fall
weight and good color, and all made
by skilled free labor, at prices which
cannot be equalled

ALL BROOMS GUARANTEED.

CHAS. BOECKH & SONS,

Manufacturers.
: Factory:
Office and o e | 142 to 150 Adelatde W,
TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Brock & Comy'y

Notwithstanding the recent heavy advance in fine
‘Wools, we have full ranges of the following Goods
at old prices:—

Knitted Shawls and Clouds,
Pon-Pon and Tam 0’Shanter Caps,
Jorseys, Coats, and Pochas,
Mitts Bootees, Gaiters,
" Muflers, Cardigans, Sashes.
Tuques, &c., &o.

WILD, BROCK & COMPINY,

Wholesale Dry Goods and Woollens,
Corner of Bay and Wellington sts.

HESSIN’S
MINCEMEAT,

The Best in the Market.
PUT UP IN HANDSOME WOOD BUUKETS,

Containing 5 1bs., 9 Ibs., 20 1bs., and
40 1bs. each.

‘Write for a sample crate of 6 buckets.

W. HESSIN & C0., - 7 Front St. East,
COOPER & SMITH,

¥Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER.

JOHN O. SMITH.

ESTABLISHED 1856.

Co ication Between all Offices

P BURNS

fWholesale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO. will receive prompt attention.

ESTABLISHED 1845,

L. COFFEE & CO.

Produce Commission Merchants,
No. 80 Church Street, - - Toronte, Ont,

LAWRBNOE COFFER

THOMAS FLYNN,

THE MERCANTILE AGENCY.

e oldest and most trustworthy mediuvm for in-
to;rxgatmn a8 to the hxsgoéy :;gd position of traders
nited States and Canada.
th?:ngh Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, BT. JOHN, WINNI
PEG VICTORIA, B. C., and in one hundred and six
cities of the United Stn.tes and Europe.
Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

T0 OUR GUSTOMERS

We are now filling all orders
from our temporary premises

No. 5 FRONT STREET, EAST,

where we shall be glad to see
our friends until such time as
we re-occupy our old quarters
on Yonge street.

DAVIDSON & HAY,

WHOLESALE GROCERS.

TORONTO.

3. F. MCKINNON& CO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts,

TORONTO.

THE E. I-(ILéiﬁdBIS COY,|»

44 KING STREET, EAST,

Paiats, Oils, Varnishes, etc., etc.

PILKINGTON'S CELEBRATED
ENGLISH GLASS.

A full line in stock.

EWING & CO.

WOOD MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS

»|HYSON, CONGOU,

JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT 8t., E. TORONTO.

GOBBAN MANUFAGTURING GO.

TORONTO.
MANUFACTURERS OF
Mouldings, Frames & Looking-Glasses
IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&e.

0CILVY,
ALEXANDER
& ANDERSCN

Would direct the attention of

MERCHANT TAILORS
to thelr chelice stock of

DOMESTIC AND IMPORTED WOOLLENS,

which for Value and General Excellence
cannot be surpassed.

Cor. Bay and Front Streets, Toronto,
CANADA PLATES.

Russia Sheet Iron, Stove Polish,
Copper Pitts & Kettles Coal Hods,
Stove Pipe Elbows, Coal Tongs

Stovepipe Dumpers
Stovepipe Wire,
Stovepipe Varnlsh,
Stovepipe Collars,
Stove cks,

Stove Boards.

Fire Shovels,

Fire Backs, patent,
Star Thlmbles
Cinder Sifters,
Lamps & Lamp Good
Lanterns, &c. &c.

M. & L. Samuel, Benjamin & Co.

563 and 58 Yongeé St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MNANUFACTURERS.

A large stock on hand, or manufactured to a.n
attern. Unsurpassed for Quality, Durability m
heapnoss. Established 27 vears.

Caldeoott, Burton & o,

DRY GOODS IMPORTERS,

‘W. C. HABRIS,
R. W. BPENCE

8. CALDECOTT.
P. H. BURTON.

TORONTO. |

We are receiving daily

LARGE IMPORTATIONS

NEW SPRING G00DS,

fu all Departments, and we draw the at-
tention of the trade to our samples now on
the road, orders for which will receive our
best attention.

AGENCY FOR

Chadwick's Celehrated Sewing Cottons.

HUGHES BROTHERS.

DRESS DEPT.

SILKS, SATINS
VELVETS, PLUSHES

VELVETEENS.
CRAPES, DRESS GOODS,
MANTLE CLOTdS.

THE LEADING HOUSE for CHOIOE GOODS
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ESTABLISHED 1666,

THE MONETARY TINES

'AND TRARE REVIEW,

with which has been incorporated the IxTERCOLONIAL
JourNAL oF CoMMERCE, of Montreal, the TRADE
RuvIEW, of the same city (in 1%70), an.d the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPT]ON*POST PAID,
CANADIAN SUBSCRIBERS,
BRITISH ¢
AMERICAN
SINGLE COPIES,

$2.00 PER YEAR.

108. 60. STeR. PER YEAR,
$2.00 U,S. CURRENCY.
10 CenTs.

I

Book & Job Prin ing a Specialty.

OFFICE : Nos. 64 & 66 CHyrcH ST.

TELEPHONE No. 1
485. EDW. TROUT,

Manager.

o

TORONTO, CAN., FRIDAY, JAN. 7, 1887

THE SITUATION.

The outbreak of glanders among horses,
at Montreal, coming to the knowledge of
the city authorities, the Board of Health
took prompt measures to induce the Fed-
eral Government to put into force the
law applicable to cases of this kind
which usuelly remains suspended. The
destruction of the diseased animals is re-
garded as necessary, since the glanders is
liable to attack not only horses but men.
The work of stamping out the plague will
require to be done with vigor. In some
parts of the United States the measure
taken for suppressing pleuro-pneumonia are
said to have been deficient. 1n all such
cases, thoroughness is the first requisite.

The Cologne Gazette recommends its
countrymen to be on the look out for a
British colony, which may attain its inde-
pendence, in order to bring it under the
. German yoke. Queensland is the spot
which it is proposed to favor in this way.
As a preliminary, it is suggested that a Ger-
man colony should at once be settled there
Colonies, the writer seems to forget, do not
geek independence for the purpose of falling
ander the yoke of a foreign power, and least
of all, British colonies. The permission to
plant separate foreign colonies on British
territory would almost certainly be denied.
The United States wisely mixes up the
races which emigration throws upon her
ghores, and the precedent may be copied
with advantage in the outlying portions of
the British empire. The suggestion of the
Cologne Gazette may be accepted by Queens-
jand as an admonition ; and the folly of
allowing foreigners to settle down in solid
masses is a lesson by which even Canada
may ptoﬁt.

Over the sinews of war powerful financial
corporations are not wi hout influence. The
decision of the Rothschild group of syndi-
cates against further Russian loans will put
a check on any war-like propensity in which
Russia may desire to indulge, though it
would scarcely prevent her plunging into
a war on which the emperor had set his
peart. Russia could doubtless draw on her
domestic resources, for a large amount, by

1

way of a forced loan; but in the absence of
foreign loans she would be more or less
crippled in case of & great war. With
France for her ally, Russia might be able to
float a loan in Paris, in spite of the influ-
ence of the Rothschild group of syndicates;
but even this is uncertain. Austria is con-
tracting a loan of 800,000,000 florins to pro-
vide for Austrian and Hungarian deficits
for the present year and the conversion of
Hungarian debentures.

In one way or another, many Irish land-
lords are likely to be worried out of their
property. The Marquis of Bath is willing
to sell his Monaghan estates, at seventeen
and a quarter years’ purchage computed on
the basis of seventeen and a half per cent.
reduction from the figure of the judicial
rents, which is equal to a reduction of
forty-two and & half in ante-judicial rents.
Payment in one year is the condition re-
quired. Lord Templemore has offered to
sell his estates in Donegal at twenty years’
purchase, computed on the basis of the
present rental. The Skinners’ Company
of London offers to sell at eighteen years’
purchase, and to make a reduction of
thirty per cent. on arrears of rent.
And the Marquis of Londonderry, the
present Lord Lieutenant of Ireland,
has offered to gratify his Irish tenants
by selling his estates.  Similar offers
are constantly being made, Some of them
are made at the suggestion of panic, others
prompted by necessity. Irish landlords
cannot meet their engagements as mort-
gagors, if the rents due to them are with-
held. When full payment for the land
sales is a:ked, within a year, we see the
working of distrust caused by the preachers
of the gospel of confiscation.

The proprietors of the Boston Post have
resolved to give their employes a portion of
the profits of the year, and they express
the hope that they may be able to make
this incident the basis of their future policy-
The division will be in proportion to earn-
ings. In a matter so entirely within the
control of the proprietors, there can be
nothing short of a ruinous decline of busi-
ness to prevent a repetition of the experi-
ment. But that the example will be gener-
ally followed it would be too much to ex-
pect. The proportion of the net profit
which may thus be distributed is not men-
tioned, though a good deal depends upon
what it may be. It may be that, in the
future, some such expedient may be more
generally adopted, but present probability
is against the chance of such an industrial
revolution taking place.

Railway travel has been impeded in dif-
ferent places by drifts of smow. On the
Sarnia section of the Grand Trunk, and on
the Chicago and Grand Trunk line, in
Michigan, the obstruction, without putting
a stop to traffic, lasted some days. The
Michigan Central had to abandon several of
its trains. There was five feet of driven
snow in some parts of Indiana, and near
Michigan city, Indiana trains were brought
to a stand. A New York express train

came to a stand near Buffalo.

At a time when every other great Euro-
pean power is increasing its army expendi-
ture, Lord Randolph Churchill proposed that
England should greatly cut down her navy
and army estimates. To this proposal his
colleagues in the government were unable
to agree, and his resignation was the con-
sequence. There may have been waste in
those departments, but the wholesale re-
ductions proposed would have covered far
more than any possible waste. On New
Year's day European sovereigns andleading
statesmen uttered words of peace ; but the
sincerity of some of them is not free from
doubt. These New Year’s utterances may
be taken for what they are worth, and their
only certain value is that vague promises of
peace are better than veiled threats of war.

Once more we are judicially informed
that gambling combinations, such as are
made at Chicago, under the guise of com-
merce, are illegal. In 1880, Jas. R. Keene
and N. G. Miller formed a pool, in Chicago,
to raise the price of lard. A large sum was
realized. The principals charged their
brokers with increasing commissions by
fictitious sales, and called for an account.
The brokers turned round and pleaded that,
the transactions being in the nature of
gambling, they could not be called upon to
account. Judge Daniels of the Supreme
Court has decided that this contention is
valid. The ramifications of these Chicago
operations are very wide. They extend to
the Atlantic cities of the States, to Canada,
to England. It may be as well for the
gamblers to bear in mind that a judge of
the Supreme Court of Illinois holds that
combinations to keep articles of food and
other necessaries out of the market, with a
view of raising the price, are illegal conspi-
racies, punishable as crimes.

’

Austria has for some time been haunted
by an unpleasant suspicion that she was
being deserted by Germany. The state-
ment is now made, in a positive form, Jhat
a formal alliance between Germany and
Russia has been concluded. Russia binds
herself not to interfere, in the event of a
war between France and Germany, and
Germany undertakes to remain neutral in
the event of war between Russia and Aus-
tria. Itis obvious that in these events,
Russia and Germany would desire precisely
what they are reported to have agreed upon.
This gives probability to the alleged alli-
ance. The denials that have been made
are in no way official and do not deserve
absolute credence.

Russia is to try a loan of 75,000,000 of
francs, in the Paris market, through the
agency of the Hersents. The ostensible
object for which the money is required is to
construct a canal from the Black Sea to
Sea of Azov. By this means & direct water
route from the River Don to the Black Sea
would be secured. Such is the alleged ob-
ject. If the money Was once got a.fxd war
should break out, might it not be diverted
from the purpose for which it was osten-
sibly obtained ?

The projected bridge across the St. Law-

‘vence river, at Quebec, occupies the atten-
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tion of the ancient capital. The resolutions
on the subject, which have for some time
been before the city council, have now re-
ceived the sanction of that body. The
problem is to raise the three millions of
dollars, or whatever sum may be found to
be necessary to build the bridge. The har-
bor commission of Quebec proposes to sub-
mit the trade of the port to a tax sufficient
to pay the interest cn th ee millions. It is
not necessary to point out that the trade of
the city would not pay the amount, or that
the work is not of a purely local nature.

In New York the year has opened with an
easy money market, and financial matters
generally in a healthy condition. The
Shipping and Commercial List says:—
“The bank statement reflected the im-
proved condition of local bank reserves and
loanable funds have been readily available
to all good mercantile borrowers. The

available supply of loanable funds has been

increased by the large disbursements inci-
dent to the first of the year and further
arrivals of gold from Europe. Very little

uneasiness is felt respecting the immediate

future of monetary affairs. The rates of
domestic exchange at Chicago on New
York are easier although not yet favorable
for the shipment of currency in this direc-
tion. Foreign exchange has ruled quiet
but higher than at the close of the week.
Silver has advanced §d. Call loans at the
Stock Exchange and bankers' balances
have been available at 4 to 8 per cent., the
closing rate yesterday being 4 per cent.”

COMRINATION VERSUS COMPE.
TITION.

It is a favorable theory with railway
men, in the United States, that where
combination between railway companies is
possible competition is impossible. The
strength of combination in this form, is
very great, so strong very often that neither
laws nor constitutions avail to break it.
The Anthracite coal pool is now obliged to
explain itself before the courts of Pennsyl-
vania. In admitting the existence of the
combination, it represents the expedient
a8 & very harmless affair, intended, in fact,
for the convenience and the benefit of the
public. = Mr. Harris, president of the
Lehigh Coal and Navigation Company, has
been examined at length. He admits that
the combination put a limit to the output
of the collieries, and imposed a penalty of
fifty cents a ton on all coal mined in excess
of the stipulated amount. He was very
careful to say, and to repeat, that the
amount was not fixed below the public re-
quirements. Buthow are the publicrequire.
ments to be gauged ? By the amount sold
under restrictions which could not have

failed to put the price at a figure above what'

it would have been under free competition ?
This is a false measure of the public re-
quirements. The quantity that would go
into consumption would vary with the
price; and if free competition had allowed
the price to decline, the consumption would
have been greater than it was.

Mr. Harris alleged that the Railway Cos.
bad never discussed the question of fixing

the price except once. But if they habit-
ually did what must prevent the effects of
competition, what is the difference ? Were
not prices in this way artificially kept up ?
For men in the same line of business to fix
 the price of their wares is allowable; but
when the coercion of penalties is resorted
to, a criminal element is introduced. The
penalty of fifty cents a ton for all coal
mined in excess of the quantities fixed is of
this nature. It is precisely the use of un-
lawful means that justifies the proceedings
of the State of Pennsylvania against the
companies. That the restraint upon trade
thereby produced was injurious to the pub-
lic, and intended to make consumers pay a
higher price than would otherwise have
been obtainable, does not admit of doubt.

As often happens, privileges conferred on
- some of the companies, with a view to the
public interest, have been turned against
.it. For instance, it would naturally be
_supposed that a railway which owned coal
: lands,the product of which it wasin a position
to carry, could afford to supply coal to
the public at a lower rate than would have
been possible if it did not possess this
_advantage. Accordingly, the Lehigh Coal
‘and Navigation Company, incorporated in
;the year 1822, was permitted to own coal
ilands. The canal then held the place of
the railway, which came later; but the
| principle of permitting the function of com-
mon carrier to be united to that of owner
of coal lands is the same, whether the car-
l rying is done by means of canal or railway
or both. Other railway companies own
large areas of coal lands. The total of
the coal lands in Pennsylvania is put
at 500,000 square miles, of which a single
railway company, the Reading, owns one-
third. All, or nearly all, the other railway
‘companies in the region own coal mines.
When the production and distribution of
coal are in the same hands, all the means
of monopoly are secured; if they were in
different hands, a combination would be
necessary before effective restriction on the
output could be secured. The combination
of privileges, by which the public was ex-
pected to be served on superior terms, has
been used to create an injurious restriction
to the injury of consumers.

+ The facts developed in this case show
how, without a formal pool, there may be
an effective understanding between railway
companies, just as injurious to the public
a8 a formal pool. Sometimes an under-
standing was reached, as to the limit of the

,output, without any formal agreement in

| writing; and it will be curious to see how

the courts look upon such attempted
evagions of the inhibition against pooling.

If the companies had kept strictly to their
agreements, the restriction in the output
would have been greater than it was. The
Pennsylvania, the Reading, the Delaware,
the Lackawanna and Western and the
Lehigh Valley all produced in excess of
their apportionment. This only shows the
danger which the public escaped, and how
it escaped. In Canada, coal mining is in
its infancy ; and if we are wise, the lessons

of this Pennsylvania trial will not be lost
| upon us,

MERCANTILE FAILURES.

The failures among traders in Canada
during the year just closed show a decrease
in number but an increase in the aggregate
of liabilities. Still the amount does not
reach the average of the preceding six
years. Compared with the United States
the showing of the Dominion is less favor-
able, for in that country the aggregate lia-
bilities, as well as the number of failures,
shows a decrease as compared with 1885.
According to the compilation of Messrs.
Dun, Wiman & Co. the failures in Canada
for two years were as under noted :

1886. 1885.
No. of No. of
Prov. Failures. Liabilities. Failnres. Liabilities.
Ont.... 594  $4,858,892 600 $4,088,217
Que .... 428 4,044,465 407 2,710,695
N. 8.... 96 675,400 108 616,375
N.B.... 67 322,152 64 594,665
P.E.I. 6 53,700 2 11,700
Man..... 42 216,775 66 722,487

1233 $10,171,384 1247 $8,743,049
We append a comparison, for a series of
years, of the number and amount of the
mercantile failure: in Canada. Of course,
as contrasted with the $16,000,000 of liabil-
ity in 1883, and the $19,000,000 in 1884,
these figures of the year just passed may be
looked at with some complacency. Still it
would have been pleasanter to chronicle a
decrease than an increase in 1886.

In 1880 there were 907 failures ..$ 7,988,000
“ 1881 “ 635 ¢« .. 5,751,000
1882 b KCT A .. 8,587,000
« 1883 “ 1379  « .. 15,872,000
« 1884 “ 1308 = .. 18,939,000
“ 1885 “ 1247 « . 8,743,000
“ 1886 ¢ 1233 ¢ . 10,171,000

The failures in Nova Scotia for last year
represent the smallest aggregate of liabil-
ity for many years witk the exception of
1885. Those of New Brunswick are the
smallest, we believe, in number as well as
amount since 1881. The assets of failed
traders in that province were last year
placed at $138,195, against liabilities of
$322,152, not a serious sum for fifty-four
failed traders to owe.

The failures in the United States last
year, according to Messrs. R. G. Dun & Co.,
numbered 9,854, with liabilities of $114,-
000,000, as compared with 10,537 in 1885,
with liabilities of $124,000,000. One per-
son out of every 98in business failed in the
United States in 1886. In Canada about
one in every- sixty.

THE CANADIAN WOOLLEN TRADE.

A very fairly satisfactory tone is observ-
able in the replies of woollen manufacturers
in Canada, and their agents enquiries about
the condition of the trade. We hear of one
Ontario mill that is occupied for two
months ahead, of another whose orders will
take till mid-March to complete, and the
reports from other mills in the adjoining
province as well as this one are of a favor-
able character. The Penman mill at Paris
is very busy, so is the Campbellford mill. ‘
The Auburn and the Brodie mills at Peter-
boro are fully occupied; a flannel factory
in Ontario is running night and day.
While Canadian coarse wools are, 88
we noticed last week, tending lower,
the classes of wool which our factories
use more largely are decidedly higher.
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Cape wools, for example, and Natal, have
advanced from thirty to forty per cent.
gince April of last year, and Buenos Ayres
from forty to forty-five per cent. And this
after allowing for the drop in price at the
last London wool sales. The fact gives a
gtrength to the manufacturers’ prices to
which they were long strangers. Cables
received yesterday from London, Scotland
~ and the continent, report the wool market
active and prices firmer, especially for
Buenos Ayres, while English pulled is scarce
and firm.

A correspondent in to-day's isssue fall
foul of Mr. Beaumont, of ;Leeds, and Mr.
Etchells, of Huddersfield, for their alleged
slander of Canadian textile products in the
papers or lectures which we have already
noticed. These gentlemen, our correspond-
ent must remember, are authorities in their
way ; men, doabtless, of great experience
and therefore, perhaps, entitled to pro-
nounce in the self-sufficient way they do
upon matters connected with trade from a
Leeds or Huddersfield standpoint. That
they prefer free trade to protection is
natural ; so do we, if it could be got. That
they look with surprise, and possibly con-
tempt, upon the policy of Canada and of the
United States in protecting their manufac-
tures by high import duties is very likely.
It is contrary to Britain’s policy and is by
many good thinkers considered an economic
fallacy. But they need mnot so readily
settle down into the belief that ‘ the old
country” will continue to make all the goods
for all the world, any more than that her
colonies are not able to make very credi-
table goods.

There may have been, as it wa: propet
enough there should be, among the variety
of Canadian textiles seen by the English
gentlemen in London, specimens of coarse
and ordinary goods, substantial and suited
%o certain classes of our trade. Quite pos-
sibly these and some other goods made by
gmaller or newer mills did not come up to
their ideas of proper finish. ~ But to ascer-
tain what can really be done in Canada,
let the products of her best milfls be exam-
ined. It will then, we think, be discovered
that they are creditable wares. When, for
example, the Canadian tweed mills of Paton,
at Sherbrooke, and Rosamond, at Almonte,
gend their products to the Paris Exposition
Universelle, and to the American Centen-
pial Exhibition at Philadelphia, and are
awarded gold medals for quality, style and

finish, English people should hardly re-
fuse them merit.

FIRE CAUSED BY EXPLOSION.

Iu places where coal gas cannot be ob-
tained for illuminating purposes, all kinds
of inventions are resorted to in order to get
a substitute for the most dangerous of all
kinds of lighting, that of coal oil lamps.
Gas made from gasoline is now becoming
common, especially in manufacturing risks.
Great care requires to be taken when this
very volatile product of petroleum is used.
The tank containing the gasoline should be
outside, and at a safe distamce from the
building, and should be filled during day-
light only. The pipes from this tank,
which convey the gas into the building,

‘

must have a downward incline towards the
tank so that when the lights are extin-
guished and the gas becomes condensed, it
will return to the tank. The pipes must
in all cases be made secure, because great
danger follows the escape of the gas into
the building, either by a leak in the pipe or
from the bursting of one.

In a large woollen mill at Clinton, Mich.,
in which gasoline gas was used for lighting
purposes, one of the pipes burst, and the
escaping gas came into contact with the
flame of a lantern, causing an explosion
which burned the mill and its contents, re-
sulting in a loss of $160,000. At Columbus,
Ohio, an explosion took place in the dust-
arrester of a large wagon factory, injuring
two of the employees severely and damag-
ing the factory and adjoining buildings
badly. At East Cambridge, Mass., an ex-
plosion took place in the fuel room of the
Power Supply Company, killing one man,
and in the fire which followed fatally injur-
ing another. The explosion was supposed
to be caused by a spark falling into the
ghavings and dust in the fuel room, which
was asmall and badly ventilated apartment.
Another result of an explosion this time
from a battery of three boilers in asaw-mill
pear Evansville, Indiana, is almost in-
credible. The force of this explosion was
so great that large sections of the boilers
were carried four hundred yards from the
mill, while one section weighing three hun-
dred pounds was blown to a distance of
three quarters of a mile away, across the
Ohio River, passing in its flight directly
over a steamboat. In this case two men
were killed and seven men dangerously
wounded. The above dreadful casualties
resulted no doubt in more than one instance
from sheer and culpable neglect.

We have had something of a similar
nature nearer home. At the planing mill
of the Messrs. Cane & Son, Newmarket, a
fire recently occurred which might have re-
sulted in the total destruction of the fine
new brick buildings erected by this firm
after the total destruction of their frame
factory some time ago. One of the hands
found a pail with some kind of a liquid in
it, and wanting to know what it was he
carried the pail towards the light. The
vessel happened to contain a small quantity
of benzine. Before the man came near the
light an explosion took place, injuring the
poor fellow badly and setting fire to the
factory. Fortunately there was a force-
pump connected with the factory, and a
sufficient quantity of hose. An abundant
stream of water was quickly obtained and
applied, and the fire was soon extinguished
but not without considerable loss to both
building and contents.

Two lessons may be learned from the
Newmarket fire :—First—That benzine in
an open vessel in a building is exceedingly
dangerous, and great care should always be
taken that if benzine, gasoline or any other
gimilar fluid is kept in a building, it must
not be kept in an uncovered vessel. The best
kind of vessel for such a purpose is a tin
can narrow at the top, so that it can be
securely closed by means of a corkora
screw cover. The second lesson to be
drawn from this fire is the utility of a force

pump with a sufficient quantity of hose to

reach all parts of the factory. The era-
ployees should also be drilled in the ready
application of this fire-extinguishing ap-
pliance. Had the Messrs. Cane not taken
the precaution of providing their factory
in this way their fine new buildings would,
in all probability, have shared the fiery fate
of the old ones. The great secret of suc-
cessfully putting out a fire is to have fire-
extinguishers early on the spot. A pail of
water or a stream from an inch hose, is
more effectnal at an early stage of a fire,
than tons of water would be when the fire
fairly gets under way. The wisdom of the
underwriters in reducing rates of insurance
in proportion to the adequacy of means pro-
vided for the prevention and extinguishing
of a fire is manifest, in view of such circum-
stances as are above described. -

We are glad to learn that many of our
manufacturers are now improving their
risks by providing stand pipes, force-pumps
and hose sufficient to reach all parts of
their premises.. Sprinklers are coming
more into general use. The Messrs.
Gurney, of Toronto, and the Mail building
in the same city, are fully supplied with
automatic sprinklers of the most approved
kind. Several cotton and woollen mille in
Canada are being improved in this way,
which reduces the rates of insurance to
such an extent as amply to justify the cost
of providing such appliances. The more
this system of improving fire risks prevails,
the fewer will be the fires ; and at the re-
duced rates the companies will have fewer
losses and consequently larger dividends
for their shareholders than have been
obtained in the past.

A MAMMOTH FARM PROJECT.

Sir John Lister Kaye has on hand a
mammoth farm project which he proposes
to launch, in the North-West. His plan 18
to purchase blocks of land of 20,000 acres
each, from the Canadian Pacific Railway
Company and the Canadian goveryment
in the Red Deer River District, north of
Calgary. To stock the lands with 70,000
head of cattle, imported pure Polled-
Angus; to import Clydesdale brood mares
and thoroughbred stallions ; to buy 21,000
head of sheep, ‘“and improve them with
pure Cheviot and Leicester rams and
ewes;” to purchase the same number of
pigs, and put them through a like improv-
ing process.

The lands which have been examined
for the purpose of being formed into this
gigantic farm or series of farms, are situ-
ated at Rush Lake, Swift Current, Gull
Lake, Crane Lake, Kingarth, Dunmore,
Stair, Bantry, Nomaka, and Langdon. Im
water and herbage they are reported to be
all that could be desired. To carry this
gigantic scheme into effect, & capital of
$5,000,000 will be required, the greater
part of which, Sir John Kaye is reported
to have secured.

The projector must of course have con-
vinced himself, and many others, that
farming, in the North-West, on the scale
proposed can be made to pay. He measures
the product by that obtained at the model
tarms of the Pacific Railway Company, and
apparently counts on getting 213 bushels
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wheat to the acre, 44} of oats, 23} of barley
and 12} of peas. But we have seen no
detailed prospectus, in which the problem
of farming on the proposed scale is worked
out, theoretically. To work it out
theoretically should not be a difficult task ;
the practical solution of the problem is
another matter. But why risk so much,
by way of experiment? An experiment
on a much smaller scale would be not less
decisive. It cannot be reasonably pretend-
ed that, as in manufactures, there is any
great advantage in farming on an over-
grown scale. The risk is proportionate to
the magnitude of the scale of operations.
Exceptionally large farms have not always
succeeded; they have perhaps as often
proved failures as successes, and the num-
ber of them in North America to-day is,
owing to failure, less than it was at a pre-
vious date. The Bell farm is a moderate
experiment compared to the ambitious
project of Sir John Kaye. Is the balance
sheet of the Bell farm eatisfactory? A
larger farm would not have a better but a
worse chance. On what precedents does
Sir John Kaye build his fabric ? There
will be some curiosity to see his prospectus.
Five millions of dollars ought not to be
lightly risked, in an enterprise of this
nature; but it is reasonable to suppose
that the subscribers will require to be fully
informed before they part with their money.
This is mainly an affair between them and
the projector. Still it has its public side.

The failure of so gigantic a venture would

inflict a public injury on the North-West,
as it would be sure to be attributed to
wrong causes.

But the possible success of the scheme
is not the first question that has to be
considered. Ought the large quantity of
land asked for to be sold to a single com-
pany? Thisis a question for the govern-
ment. The Canadian Pacific Railway
Company is at liberty to alienate its lands,
in the way proposed ; that the government
would be justified in doing so, is the first
question to be settled. No doubt it sold
much larger quantities of lands to other
companies ; but they are under obligations
to redistribute them, in small parcels, and
did not contemplate making them into
colossal farms. There might be some

present public advantage in conceding the

lands asked. A large capital would set
production in motion sooner than it would
come, on an equal scale, if left to isolated
individual effort; and the returns would
add to the wealth of the country. But we
must look to the future, as well as to the
present, in such a case; we must ask our-
gelves whether the public welfare is most

likely to be promoted by colossal farms,
worked by laborers, ov by small farms,

worked by their owners. This question

only requires to be stated to be answered..

The public decision in favor of the small
tarm will be prompt and decisive.

Ranches, on a large scale, have been

started, in the North-West, with the ap-
probation of the government. True, bl?t
the lands are only leased, not sold as is
proposed in the present case. And even
if we had made the mistake of selling large
quantities of land for ranching purposes,
nothing would justify its repetition. On

‘hope for success.

every account, we should recommend Sir
John Kaye to lower sail considerably ; to
make the experiment on a scale on which
even failure would be endurable, though he
doubtless believes that he may reasonably
On the colossal scale
proposed, it is not at all improbable that
the projectors might fail to carry out fully
their partof the bargain. In a more moderate
scheme, the government might reasonably
meet his views; the necessary capital
would be more easily got, certain though
the projector may feel of his five millions.
The result of the experiment, if success
attended it, would be not less decisive ;
and the disaster of failure, if failure come,
would be more endurable and less poig-
nant.

ASBESTOS.

A correspondent asks us for some infor-
mation about asbestos, what is it, where
found in Canada, to what uses applied, etc.,
etc. It is only three or four years since we
devoted a couple of columns to the subject ;
but we do so again, inasmuch as the pro-
duction of the mineral, and doubtless the
demand for it has increased in the interval.
Its greater commonness of late years has
brought its usefulness to many purposes
hitherto undreamt of, such as its applica-
cation in making fire proof houses, prevent-
ing the extension of fires in theatres and
public buildings. It is plentifully found in
Canada, and its further cheapening is only
a matter of time. If is already used in the
cities of New York and Boston, in public
buildings, especially churches, theatres,
opers houses, Pullman and post-office cars
and bags for registered letters may be
made fire-proof by the use of asbestos.

A letter of Dr. James Reed, of Reedsdale,
Megantic County, Quebec, to the Chicago
Mining Review gives much information as
to the progress made in mining this sub-
stance. Foreign capital is now being used
in its development; and the fact that a
quantity of the ore and goods manufactured
therefrom was exhibited at the Colonial
and Indian Exhibition, London, has drawn
greater attention to the industry. Five
thousand tons has been raised during 1886
from the asbestos mines in Thetford and
Coleraine townships and is exported to the
United States, England, Scotland, Ger-
many, Italy and France.

The companies now working in Thetford
are: Boston Asbestos Packing Co., King
Brothers, Irvine, Johnston & Co., and Ward
Brothers. In Coleraine, Anglo-Canadian
Asbestos Co. (limited) of London, Frechett-
Doulle Co., the Scottish-Canadian Asbestos

Co. of Glasgow, the Fenwick & Sclater Co.,
and the Coleraine mines.

It is undisputed, says Dr. Reed, that
Canadian asbestos is the best in the world,
exceeding in every particular the Italian,
and as it can be produced at less than one-
third the cost is driving that ore out of the
market. Asthe Canadian mines have been
opened up in depth, it has been universally
found that the ore increased in quantity and
quality, beth as respects its length, quality
of fibre and its beautiful white silky color.
This has been particularly noticed at the

mines of the Boston Asbestos Packing Co,,

King Brothers and the Irving, Johnston
Co., at Thetford, which are the oldest and
deepest mines yet opened, the fibre attain-
ing five inches in length.

The demand for the ore is equal to the
supply, prices are firm, especially for the
first quality for which there is a rapid sale,
bringing $100 a ton, the average price is
$60, yielding a profit of one hundred per
cent. Two companies are now at work in
Coleraine, with every modern appliance for
economical working, steam drills, air com-
pressors, steam derricks, etc, The Anglo-
Canadian Asbestos Co. (limited) of London,
and the Scottish and Canadian Asbestos
Co., of Glasgow, are opening up the deposits
on a large scale, the latter company putting
up spacious buildings and machinery for
the manufacturing of the ore at the mines.
Those companies work both summer and
winter.

Our correspondent is referred, for further
particulars, to a book on asbestos, illus-
trated with four maps, to Messrs. Allen &
Stead, bankers, 44 Broadway, New York,
containing important scientific information
on asbestos, by R. H. Martin, of the
Chalmers Spence Co.

TORONTO TRADE.

The trade of the year at this point has
beenin the main a tatisfactory one. In
contrast with former years, when values of
merchandise were falling and profits there-
fore uncertain and fluctuating, it has been
possible in 1886, by reason of the rise in
price of some staple articles such as metal
goods, woollens, and other textile materials,
to obtain a reasonable profit. Purchases
were therefore made with more freedom
and sales made with more satisfaction.
Failures have not been serious or very
numerous during the year and the proba-
bilities are that the wholesale merchants of
the city have as a whole added a fair sum
to their capital.

Manufacturers, too, have some reason for
thankfulness in the improved conditions
under which their work has been carried
on. Toronto has not the large cotton and
tweed mills which other cities and towns
bqast,but she has machine-shops, foundries,
implement works, shoe factories, wood-
working establishments, breweries, an ex-
tensive distillery,flouring mills, paint-mills,
knitting and blanket mills, a carpet factory.
None of these, so far as we know, have
been idle, while most of them, if not all,
have had a satisfactory season. It is sig-
nificant,as assisting to point out the growth
of Toronto as a manufacturing city, that
our imports of coal for the year 1886 were
391,000 tons, valued at $2,195,000, where in
1885 the coal purchases amounted to but
855,000 tons, valued at $1,652,000. In the
year 1884 Toronto imported only 330,000
tons of coal. We subjoin figures showing
totals of import and export for the year,
also of certain classes of goods as entered
at the Customs.

Total Total
1886. imports. exports.
January ....... .. $1,379,988 $301,093
February ... .. 1,940,552 216,115
March .. cees 2,226,250 297,074
ﬁpnl ................ 1,416,474 235,118
BY ciesinsinneassss 1,328,440 112,872
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150,732

1,134,340
1,455,737 199,525
1,962,924 199,255
1,617,283 215,589
1,646,713 299,310
1,335,633 447,452
1,431,877 239,268
$18,876,211  $2,918,103
D Iron and
goods. steel goods.
January .....e...... $549,147 $ 66,430
February......oveu.. 915,448 62,308
March ..coovnnnnnn.. 605,043 96,573
April.o.oiiiiiinnn. 378,690 108,992
MAY covennrennnnans 305,947 101,828
JUDE.eieririiianannn 322,038 109,425
July covveniinnnnnnns 756,786 95,576
August....ooeeninn.. 818,170 128,649
September .......... 559,224 133,341
October vo.ves vevnns 221,668 129,808
November .......... 198,973 137,413
December .......... 283,914 112,834
$5,915,048 $1,283,176

For the month of December last past the
aggregate inward and outward trade of To-
ronto has been large, as compared with the
same month in several previous years. The
imports were some $288,000 larger, being
$1,481,877 in value as compared with
$1,143,976 in December, 1885, Exports,
however, were smaller than in that month,
in the proportion of $239,268 against
$859,026. We give below our usual monthly
comparison, based upon the Board of Trade
returns, and remark an increase of dry
goods imports from $190,204 to $288,914, a
decline in coal purchases, a large increase
in iron and steel goods imported.

IMPORTS.

Article. Dec.’86. Dec.’85.
Cotton goods ......... . $84,261  $74,466
Fancy goods.....ccovvns 16,218 17,695
Hats and bonnets ...... 10,370 6,456
Silk goods...c.cveraenns 37,328 19,346
Woollen goods «ecvveenns 185,737 72,241

Total dry goods ...... $283,914 $190,204
Books and pamphlets. ... 54,590 47,564
Coal, hard.....ccoeoeeee 109,489 157,420

(O § A 67,956 67,185
Drugs and medicines ... 21,439 15,309
Earthenware and china.. 10,241 10,214
Fruit, green and dried .. 56,705 43,509
Glags and glagsware.... 21,858 23,565
Iron andsteel goods. . ... . 112834 79,929
Jewellery and watches.. 25,294 18,331
Leather goods .........+ 15,766 19,691
Musical instruments . 14,963 11,784
Paper goods ............ 34,573 27,649

EXPORTS,

Department. Dec.’86. Dec.’85.
The fisheries .......... $ 136

« forest ............ 13,797 3,310
Animals, &c.......vven 88,360 76,474
Field products .. 113,920 264,150
Manufactures .......... 21,522 14,976
Miscellaneous .......... 1,531 116

$239,268 $359,026
The items of export other than field
products show, it will be observed, an in-
crease over the same month of 1885. But
in that month the shipment of barley from
this city reached 245,000 bushels and of
malt 216,000 pounds, while last month no
malt was shipped, and only 130,000 bushels
of barley. Wood-work, furniture, leather
goods aud books continue to be items of
growing export.

-—The New York Board of Trade and Trans-
portation, at a meeting recently held, adopted
a resolution asking the co-operation of all the
other mercantile bodies throughout the United
States in securing the enactment of & national
bankrupt law, but the prospect for the passage
of a bankrupt act at the present session of
Congress is said to be unfavorable,

QUEBEC SHIPPING TRADE.

The shipping trade of Quebec, which was
upon an upward grade for several years up to
1883, appears to have taken a turn downward
after the last-named year. For some years
since Confederation, up to and including 1874,
the entries and clearances of oraft from sea at
Quebec exceeded a thousand in number each.
But in 1886 they numbered only 501 inward
and 484 outward. These figures, it is right to
explain, include the outports, a list of which
we give. The figures are from Mr. T. G.
Belleau’s return, in the Quebec Chronicle :

INWARDS,
Ves. Tons.
Port of Quebec.......cooeuee 447 559,597
Qut-Port of Chicoutimi ...... 17 11,745
¢ Tadousac «ooovevacs 44 7,646
“ Les Escoumains.... 2 1,140
I Sault-su-Cochon .. 7 4,193
“ Betsiamits ....... . 6 3,138
“ Riviere Ouelle .... 4 2,276
“ Riviere Pentecote .. 4 1,733
Grand total for Quebec .... 501 591,468

OUTWARDS.

Ves. Tons.
Port of Quebec ...ooveveinaane 418 442,912
Out-Port of Chicoutimi...... 26 13,576
o Tadousas «ccoeeeses 14 7,353
[ Les Escoumains.... 2 1,140
¢ Sault-au-Cochon .. 10 4,415
o Betsiamits ....... . 6 3,138
o Riviere Ouelle...... 4 2,276
“ Riviere Pentecote .. 4 1,733
Grand total for Quebec .... 484 476,543

.Of these various craft arriving, 154 of 327,000
tons were steamers and 347 of 264,000 tons
sailers ; 265, with a tonnage of 414,000 brought
cargo and 236 of 178,000 tons were in ballast.
Two-thirds of the whole tonnage bore the
British flag. Next, with 209 vessels, 150,000
tons came the Norwegian and Swedish, then
those of the German Empire, 14 in number,
6 Russian, 3 French, 1 Dutch, and 2 from the
Argentine Republ'c. The countries whence

arrived were the following :
Ves. Tons.
United Kingdom .........c.. 348 483,801
United States ........... e 4 2,984
Newfoundland ....... eseens 6 1,451
St. Pierre et Miquelon ...... 7 669
British West Indies.......... 9 3,631
Danish West Indies.......... 2 706
France...ocoseeeescorcoscnss 23 16,294
Spain ...civiiiiieiieinee 9 8,442
Portugal 6 2,703
Belgium .. 6 5,539
Holland .....co0eevenees veee 8 7,047
Germany 6 6,429
Norway and Sweden ........ 50 34,086
Ttaly ..eoeevveincanonanaens 2 1,180
AfriCo ccoveerevnrvonnsssssan 1 770
Denmark ...coveevecacenes .1 652
Brazil cococveeeiieciinceaens 10 12,072
Argentine Republic.......... 2 1,838
Uruguay .cseecesoesasasecs 1 1,174
Total .o.veevecrennnonnnes 501 591,468

And the clearances were for ports in the
following countries :

Ves. Tons.

United Kingdom ............ 380 434,827
Newfoundland .............. 45 12,330
gt. Pierre et Miquelon........ 12 788
France ...esoecescesssesecns 8 3,514
BPAIN ..vocriieriaineiiiee 5 2,703
Portugal co.ovveneriieeacnnes 7 3,205
Holland ....c.cvevesenrsssass 1 633
Gibraltar ......ccceveeiiens 1 530
Africa .cooenesonersncanannns 5 2,491
Australi®s ...coeeieeieeiians 3 3,039
Argentine Republic.......... 11 8,884
UrOgUaY . ooesesersnonsansss 6 3,599
Total oveverrianronnacans 464 476,543

Of British ships arriving in Quebec, there
is & total of 300 in the year lately closed, as
against 306 in the year 1885,—a loss of 6
ships. The decrease in the number of Nor-
wegian and Swedish ships arriving in 1886, as
compared with the number returned in 1885,

was eight, An increase is shown in the ton-

nage from the German Empire over that of
the previous year. Russia, which sent three
ships in 1885 sent four during the season just
closed. An increase may also be mentioned
in the tonnage from France, which sent one
vesgel in 1885, and three this year.

NEW BRUNSWICK WOOD EXPORTS.

A considerable decline in the shipments of
sawn lumber and square timber from New
Brunswick ports last year is shown by a com-
parative statement of exports which we find
in the St. John Globe. Shipments to Liver-
pool from St. John were about as large last
year as in 1885, 51,500,000 feet, but taking
some other principal ports, we find a marked

falling off. To Bristol Channel, for example,
where 39 vessels with 29,329,000 feet deals,
&o., went in 1885, only 33 vessels with 25,872,-
000 feet went in 1886. To Barrow, last year,
six ships with 5,490,000 feet against, in 1885,
say 11,373,000 feet. Queenstown, ten vessels
in 1885 and only five last year, with about
half the quantity. On the other hand more
was sent to Cork this year than last, 4,471,000
feet against 2,393,000. The total, however,
shows a falling off in export equal to about
eighteen million feet.

The total export of deals, etc., from all New
Brunswick ports to trans-Atlantic ports during
the year was about 272,159,637 feet, compared
with 291,081,759 feet in 1885, 331,000,000 feet
in 1884, and 404,287,676 feet in 1883.

BAINT JOHN.

Year. No. Vessels. Tons. Deals, s. feet.

1886...... 191 154,659 134,123,207

1885...... 221 177,514 152,543,026
DALHOUSIE.

Year. No. Vessels Tons. Deals, 8. feet.

1886...... 42 21,947 18,615,319

1885...... 36 19,282 13,796,950
BATHURST.

Year. No. Vessels. Tons. Deals, s. feet.

1886...... 31 18,469 16,392,183

1885...... 19 12,028 9,493,405
MIRAMICHI.

Year. No. Vessels, Tons. Deals, 8. feet.

1886...... 148 85,998 72,276,391

1885...... 169 104,691 87,259,028
CARAQUET.

Year. No. Vessels. Tons. Deals, 8. feet.

1886...... 1 1,197 %,004,377

1885...... 6 2,275 2,232,000
RICHIBUCTO.

Year. No. Vessels Tons. Deals, 8. feet.

1886...... 33 13,910 13,117,800

1885...... 31 12,981 11,909,050
SHEDIAC.

Year. No. Vessels. Tons. Deals, s. feet.

1886...... 19 7,613 7,209,360

1885...... 15 6,336 5,797,085 _
SACKVILLE.

Year. No. Vessels Tons. Deals, . feet.

1886...... 22 9,884 9,420,000

1885...... 18 7,423 7,117,000

It will be remembered that the shipments
from outports are included in the shipments
from ports—as, for instance, Campbellton is
included in Dalhousie.

In accordance with our usual custom we
give the names of the shippers, in 1886. The
name of Messrs. Carvill & Sons, which

appeared in_ the list last year does not now
appear as having exported either deals or
timber :
I{?' ot Tons Szm;ei:t
ippers. 8. . . .
A Giboneneres e gi160 48,674,340
R.A.&J. Btewart. 41 32,240 29,619,139
W. M. Mackay .. 46 33,429 26,468,213
Guy, Bevan & Co.. 15 14,851 13,342,756
Geo. McKean . 22 12,919 11,231,679
8. Schofield...... 9 5,114 3,027,016 .
Knight & Co ... 1,501 1,375,538
Hamilton & Co .. 1 385 394,618
G. Carvill & Sons. vees e
Total........ 191 154,659 134,123,207
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The export of square timber as compared
with a former year was as follows :

1886, 1885,

. Tons Tons Tons Tons

Port. Birch. Pine. Birch, Pine,

Liverpool .... 5,950 2,322 10,834 3,028

London ...... 498

Continent.... 11
Avonmouth .. .... 76 vens
Carnarvon .. 501 ceae 1,500
Crookhaven .. .... 363

Dublin ...... 125

Fleetwood .... 400 706 658
Glasgow...... 512 9 cees
Hare Island .. .... 7
Wexford . 8 4
Queenstown .. .. 563

7,617 38,113 13,769 3,686

Messrs. W. M. Mackay, 8. Schofield, A.
Gibson, R. A. & J. Stewart, and George
McKean were the shippers of the above
desoribed quantities of 7,512 tons birch and
3,113 tons pine timber. We remark, with
respect to deals, that there are no shipments
made in 1886 from New Brunswick to
Australia, Rotterdam, Holland and Valentia,
Spain, as there were in 1885,

THE IRON TRADE IN
STATES.
Activity in the iron and steel industries
was general in the United States during the
year just closed. It is to be remembered that
an improvement in the condition of most of
these industries had commenced in 1885, and
when the new year opened and the temporary
discouragement produced by the Connellsville
strike had disappeared, the certainty of a
much more active year than 1885 had become
assured. Orders became more abundant, and
except in one or two branches, they have since
continued to bear a most favorable relation to
the producing capacity of that country. From
the Bulletin of the American Iron & Steel
Association, published at the first of the
present year, we obtain some interesting and
indeed surprising facts : “Our production in
1886 of pig iron, bessemer steel and steel rails,
open hearth steel,structural iron and steel,and
some other products, has been much larger
than in 1885, and our production of pig iron,
bessemer steel, bessemer steel rails, and open
hearth steel has been much the largest in our
history.” The production of these four lead-
ing products is thus estimated by the Associ-
ation :

THE UNITED

1886. 1885.
. Gross tons. Gross tons.
Pig iron............., 5,600,000 4,044,566
Bessemer steel ingots. . 2,000,000 1,519,430
Bessemer steel rails. . . .1,500,000 - 950,471
Open hearth steel...... 1,2000,00 133,375

“Qur production of iron ore in 1886 was
about 10,000,000 tons, and we imported about
1,000,000 tons. Notwithstanding the steady
increase in the demand for iron and steel
during 1886 it is remarkable that prices ad-
vanced so slightly. Such advance as was
established came gradually, and in some in-
stances, as in the case of bar iron, too slowly
to meet the increased cost of production. The
price of nails during the year actually de-
clined, although the consumption increased.
In this case the producing capacity of the
country is much beyond its wants.” After
comparing prices the review proceeds :

“It may be said of the present prices for pig
iron and steel rails that they have only re.
cently been established, and that in the case
of steel rails large contracts for delivery in
1887 have been made at $34 and $35 per ton.
Our importations of iron and steel during
1886 have been very beavy, and much in
excess of the importations of 1885, In 1886

| and about 50,000 tons of steel rails.

we imported about 400,000 tons of pig iron,
about 75,000 tons of old iron, over 100,000 tons
of steel blooms and billets, nearly 250,000 tons
of tin plates, fully 125,000 tons of wire rods,
Our
total importations of iron and steel in 1886
will amount to 1,000,000 tons.

“The stocks of unsold pig iron in this coun-
try at the close of 1886 were probably no

. | 1arger than at the close of 1885, when they

amounted to 371,885 gross tons, which was a

*+++ | very small surplus when the pig iron wants of

the country are considered. During 1886
this country built over 7,000 miles of new rail-
road against 3,313 miles reported by Mr. Poor
for 1885. This great increase in railroad
building in 1886 contributed largely to the
improvement in our iron and steel industries,
which has been noticed. The general business
outlook for 1887 is at this time very favorable,
and for our iron and steel industries it is
especially so. Railroad building promises to
be even more active in 1887 than in 1886, but
none of us know what a day or a month may
bring forth in the stock market or in the
financial or tariff legislation of Congress or in
the condition of the country’s crops. Of one
thing we feel certain. Speaking generally,
prices must stop where they are or we will
have such an influx of foreign iron and steel
in 1887 as we have rarely if ever experienced.
We need not dwell on the consequences which
would be sure to follow.”

A HINT FOR THE TANNER.

Tanners, on both sides of the line 45°, have
seen some troublous times. No one has felt,
more than they, the difficulty of making low-
priced product out of high-priced raw materi-
al. It would seem that they are now a little
better off. The Shoe and Leather Reporter
advises them as under: ‘ The tanners have a
remarkably clear course laid out for them.
Whatever they may be able to get for leather,
there seems very little ground for the appre-
hension that they will have any difficulty in
buying hides cheaper. Whatever doubt may
exist as to there being a surplus of the manu-
factured article, there is no dispute about tho
fact that there is oconsiderably more raw
material than there is any present use for. It
is not to be supposed that the tanners will
ever recover the vast sums of money they threw
away last year in buying hides at 25 or 30 per
cent. above the prices they could afford to pay,
or than there was any need of their paying,
but it would be a severe reflection on their
common sense to imagine that in the face of
their experiences they would repeat a mistake
80 detrimental to their interests.”

It is probably true that they have given over
the policy of frantically buying hides, with
the effect of overproducing leather for yearss
And that they will how look more carefully
after their own interests. Says the Reporter:
“They appear to be inclined to let the hide
market take care of itself, and as long as they
continue in that humor the tendency of prices
will be downward, unless the law of gravita-
tion is suspended. It doesn’t necessarily fol-
low, on that account, that leather will be
lower, or even that it will continue as low as
it is. Indeed, if the tanners will content
themselves for a while with working in
fewer hides, they will relieve themselves of a
pressure which has compelled them to accept
inadequa.temtesfortheirproduottorthegrea.ter
part of the time for four years. They are
certainly evincing commendable prudence just
now, and if they adhere to their present policy,
which they certainly have every motive for

doing, they will discover before long that they
are lopping off a superfluous cutting at one
end and adding a prolific conduit of revenue at
the other. They need a double current of pro-
fit of that sort to compensate them for past
adversity.”

—To say that one cannot eat his cake and
have it too, is a piece of homely moralizing
which may be commended to others than the
juveniles to whom it is oftenest applied. The
lobster-fishers and packers of Prince Edward
1sland should take the Jesson to heart. It is
not long since they felt mightily aggrieved, if
we remember rightly, at the restrictions placed
by Government upon the catch of lobsters
around the coast of the fair province. Now
we hear that they are complaining that the
fish are decreasing in size—as they must do
when so rapidly caught—and they want to do
something about it. The season of 1886 has
been, we are told, ‘on the whole not satisfac-
tory, and the packers will soon hold another
convention to consider their course for the
future. Compared with last year the output
has been about 1,520 cases more, but the fish
have decreased again in size; for whereas in
1885 it took six-and-a-half lobsters to fill a
can, during the past year it took seven. In
fact, ever since 1879, when it took but three to
a can, the fish have steadily decreased in size,
sometimes by three-fourthsof a fish to a can per
year.” We learn that during the year just
past 77,221 cases of lobsters were packed on P.
E. Island, valued at about $405,410. The
number of fish killed amounts to over 25,946,-
256, averaging in size about seven to a can.
The greater portion of those gaods was shipped
to England. Besides these some 14,703 cases,
put up in Newfoundland, New Brunswick and
Nova Bcotia, were brought to the Island for
shipment.

—Observant persons amongst ourselves have
perceived that the use of opiates and nervines
in the United States has reached serious
proportions. But theydo not so readily credit
the increasing use of them in Canada. Sleep. -
less and overworked business men as well as
suffering women amongst us are too familiar
with the hypodermic syringe and the dose of
chloral or morphia. An American journal,
the Manufacturers’ Gazette, declares that the
increasing use of opiates and other drugs
intended either to allay or excite nervous
activity is an evil in that country equal to, if
not vporse than the excessive use of intoxicating
liquors. * Comparatively little is said of it in
public journals, and there is no such a crusade
against it as there is against intemperance.
The insidiousness of the drug habit makes it
the more dangerous. The great' majority of
those who begin the use of chloral, morphine,
and opium, do it under prescriptions of physi-
cians, and often without being allowed to know
what they are taking until the habit is
thoroughly fastened upon them. Such trifling
with life and health by physicians should be
made & criminal offence, and the victim or his
friends should prosecute him for malpractice to
the full extent of the law. It is a safe rule to
take no medicine from any except those known
to be trustworthy; and no physician is so who
refuses to inform his patients of the possible
danger from the drugs he may prescribe.”

—The aggregate foreign trade of Yarmouth
shows & decrease during the year just closed.
The exports from that place in 1885 were
$532,175 in value, while last year they were

only $492,094; and the imports, which in
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1885 were $496,887, were in 1886 $485,877.
Her shipping also shows a slight decreage, but
it is still a remarkable total. Deducting from
the 379 vessels of 130,095 tons registered at the
close of 1885, thirty-two craft of 11,121 tons,
and adding the 17 craft of 4,772 tons register-
ed during 1886, we have,as the total now on
the register of this well-known port, 364 ves-
sels, 123,743 tons.  Of these, thirteen, of 1060
tons, are steam vessels.

—Up to the end of November last there had
been exported from Halifax, during 1886, the
following quantities of grain ;—

Beans and pease.... 171,316 bush. $113,498

0888 wvvn crrennnnns 186,509 « 74,286
Wheat 102,227 * 88,804

Making, with the 300,000 bushels of grain
which, at Christmas time, awaited shipment
in that city, three-quarters of & million bushels
to form the year’s export, which will prove a
great increase over any former year’s handling.
There were 230 cars grain in the yard at Rich-
mond on the 29th December, says the Herald,
waiting to be elevated; the ¢ Ulunda” and
the * York City ” were loading grain for Lon-
don, and the * Baumwall ” for Antwerp.

..............

—This is the time of year to pay up. Every
one who has the means should settle his small
debts. If you pay your butcher what you owe
him, your butcher can pay the baker, and the
baker the tailor, and the tailor his wife’s mil-
linery bill. Thus, moralizes the Philadelphia
Record, ** one good deed would roll along and
gather goodness as it proceeded, inducing
general liquidation. It isa bad beginning of
the new year to enter upon it with the draw-
back of a swarm of little debts, like a swarm
of Jersey mosquitoes, taking all the comfort
out of living.”

THE CITY OF HAMILTON.

A long and interesting account of the founda.-
tion and growth of the city of Hamilton ap-
pears in the New Year issue of the Spectator.
The facts and figures relating to the trade of
that important place, show how remarkable
has been its progress. Municipally organized
only in 1833, it had 2,846 inhabitaunts in 1836,
nearly 7,000 in 1846, double that number in
1851, 26,716 in 1871, 35,961 by the census of
1881, and to-day it is estimated to contain a
population of 41,000. The assessed value of
property last year was twenty million dollars.

In manufactures, Hamilton takes a promi-
pent place. Her factories, equipped with
modern machinery and the latest labor saving
devices to minimize the cost of production,
maintain a daily output of many articles in
metal, wood and leather, of textile fabrics, and
of glassware, pottery and clothing. The cur-
ing and packing of meats, and canning of
fruits and vegetables, are also carried on. A
good indication of the ratio of growth of manu-
factures is given in the quantity of ocoal con-
gumed. This amounted, in the case of Hamil-
ton, to 26,493 tons in 1876, to 58,962 tons in
1880 and to 110,914 tons in 1885.

Value of imports for th —
Free goods, $1.180,635 auﬁa%fi'gifgi $2.914,.
397 ; total $4,095,032.  Of the more important
articles included in the imports of the year
were :—

TOR vocessenoasssasencsannne

Coffee .....ccovevriiinnine.n,
Dried fruits (chiefly raisins,

2,430,764 1bs.
86,868 ¢

currants,etc)...... ..... 1,998,884
Soda ash and caustic soda.... 493,101 " ¢
Cotton (raw) ......ccevvvnn.. 1,953,795 «
Raw leaf tobacco ...t 2,966,694
Pigiron cooovveniiiiiiiins . 10,000 tons.

Manufactures of wool..(value) $821,069

Earthenware and china(value) 60,933
Settlers’ effects........ (value) 57,548

Many of the industries of Hamilton have
made favorable progress since 1881. Several
new factories and workshops have been built,
and additions made to some of the old ones.
A ocotton factory has been established running
twelve thousand spindles. The mills and
plant of this company cost $475,000, and their
output lastrgear was nearly two millions and a
quarter yards of cloth, and quarter of a million
gounds of yarn. These mills employ 390

ands, their annual pay list being $104,000.
In iron working also, a new rolling mill was
established last year. The capital outlay of
this company is $50,000; number of employes,
30; and the estimated value of output $175,000.
A new factory, costing $100,000, has also been
built by the Wanzer company for the manu-
facture of their sewing machines. Since 1861
that company has made in Hamilton one
million and a half of sewing machines, and
their out-put has reached 1,500 machines per
week, largely for foreign trade. The metal
industries are the most extensive in Hamilton,
and the following list of the iron works is said
to be complete :—

Ontario Rolling Mills Company.

Hamilton Iron Forging Company.

Hamilton Bridge and Tool Company.

Hart Machine Company.

E. & C. Gurney Company.

Osborne, Killey Manufacturing Company.

Laidlaw Manufacturing Company.

Olmstead Bros.

Dennis Moore & Co.

Alex. Gartshore.

Burrow, Stewart & Milne.

Copp Brothers.

Brayley & Dempster.

Bowes, Jamieson & Co.

Hart Emery Wheel Company.

F. G. Beckett.

L. D. Bawyer & Co.

In addition to these, is the important wire-
working firm of B. Greening & Co., which has
trebled its capacity in a very few years, and
makes, as we have before remarked, & note-
worthy variety of such goods as wire screens,
metal bolting cloths, bird cages, lanterns,
flower stands, etc., etc.

The name of the E. & C. Gurney Co. (Jimit-
ed) is known throughout Canada. Their con-
cern was founded away back in 1843. Its art
stoves, heaters, cooks, ranges, registers, hot
water heaters and hot air furnaces manufac-
tured stand prominent in their line for beauty,
finish, and for all service for which they are
intended. At their stove works in the several
cities where they have foundries, employment
is given to 500 hands. The company have
recently c:fened a headquarters in Boston,
Mass., under the firm name of the Gurney
Hot Water Heating Company, for the manu-
facture and introduction of the hot water
heating apparatus, and have extensive premises
in Hamilton, Toronto and Winnipeg. They
have already placed over 50 of their famous
heaters in the New England States.

Hamilton merchants organized & Board of
Tragde for the city aslongago as 1845. Among
its members are and always have been some of
the leading business men in Canada : and their
influence has been pronounced in the Dominion
Board of Trade or whatever other vehicle for
the best mercantile opinion of the country. A
very important future of wholesale trade in the
city is the grocery branch. In this line Messrs.
James Turner & Co. have been in business for
over forty years, and have firms in Montreal
(Turner, Rose & Co.), and in Winnipeg, (Tur-
ner, Mackeand & Co.) Their Hamilton ware-
house covers an ares of 60x160 feet, is heated
by steam and fitted out with hydraulic ele-
vators and all modern improvements for the
rapid and economical handling of stock. On
the first floor front are the private and general
offices and sample rooms and entry depart-
ment. The second flat displays teas, coffees
and dry spices. The third flat is given over to
Mediterranean fruits, ground spices and wood-
en ware. This firm are large and direct im-
porters of all goods handled that come from
foreign countries, hence are in a position to
offer special inducements to close buyers.
Their trade extends throughout the province
of Ontario and west to Port Arthur. Seven
travellers are kept upon the road exhibiting
samples and quoting prices. Great care is
given to mail orders.

Another old and well-known wholesale gro-

cery house is that of Messars. Brown, Balfour
& Co., whose trade lies in Ontario and Mani-

toba. Their views as to the present condition
of the trade may be quoted with advantage:
« Groceries of a1l kinds have been and are low,
but most lines, particularly such staples a8
teas, syrups, coffees, and canned goods, are im-
proving, both in price and demand. Asfar as
our trade is concerned we increased our sales
for 1886 over the preceding year, nearly twenty
per cent. We regard the outlook for 1887 as
promising, as far as volume of business is con-
cerned, but profits will be small. Stocks
of groceries, among the country retail mer-
chants, are in our opinion small, Nobody is
over.stocked. There has been an absence
during the last year of buying on speculation,
and although the market has been quite favor-
able, a8 an inducement for that always hazard-
ous principle of conducting business, there has
been no unhealthy demand. We regard the
Hamilton grocery market as being in the prim-
est possible condition of commercial health.”

«Tt is our opinion, based upon the result of
the sales of this house for 1886, say Messrs.
W. H. Gillard & Co., wholesale grocers, that
the volume of the grocery trade of Hamilton
will show for 1886 from 12 to 15 per cent.
larger figures than that of its predecessor 1885.
The grocery trade of Hamilton has always
been one of its chiefest mercantile interests.
The large and thriving sections of Ontario,
together with Manitoba and the great North-
west, sections of the Dominion to which we
must look for our greatest agricultural achieve-
ments, are natarally, from their close proxim-
ity to, and direct connection with, this city, as
compared to markets east of us in favor of our
market for supplies of this class. What we
need is a competition in railway service which
would have a tendency to equalize and har-
monize freight charges and place our market
in a much more favorable position than at
present. It is our opinion that better prices
and a still larger business will prevail for
1887.”

A glowing report of active trade is given by
Messrs. Wm. Goering & Co., an importing wine,
spirit and cigar house: * Trade has been far
beyond our expectations,” pleasantly respond-
ed the senior of the house to the scribe’s ques-
tion on that point.  We had no idea that
sales would reach the proportious they have
during the time we have been in business
under the new firm,” he added, «“and see no
reason why the present active demand for
standard and selected wines, spirits and cigars
should not be sustained.”

This firm are well known in the trade of
Ontario and the Northwest, as the senior, Mr.
Wm. Goering, has been identified with this
market for many years.

The establishment of Messrs. Knox, Morgan
& Co., dry goods dealers at wholesale, is well
worth visiting. The firm occupies one of the
finest business buildings in this city, the four
flats embracing a floor surface of n#arly 80,-
000 square feet, which is supplemented by a
large stone warehouse in the rear for reserve
gtock. Their stock embraces everything asso-
ciated with the dry goods trade and is classi-
fied as follows : The finished basement 18 used
to display their assortment of Canadian Cot-
tons, Blankets, Flannels, Linens and under-
wear. In front of the first floor is the part-
ners’ office. Immediately in the rear we find
the Tweed and Carpet departments, which
represent goods of both foreign and domestic
manufacture. The second flat is given over to
prints, dress goods, silks, satins, velvet and
woollens, gents’ furnishings, etec. The third
and fourth floors displays various articles such
as small wares, hosiery, lace curtains, Berlin
wools, yarns, gloves, jewelry, etc. This firm
‘hag had a buyer visitlng all the continental
markets selecting goods suitable for the spt;x;g
and summer trade, and is better prepa
than in any former seagon to supply the wants
and demands of the general store trade of
Western Ontario, and expect a large increase
to their already extensive business this year.
The knowledge, experience and c!ose attention
of the individual members of this firm make
all the markets of Great Britain and the con-
tinent—which are visited twice & year—avail-
able in procuring their stock, thereby securing
all the latest novelties.

h sh ed in the China and
—_The seventh shipengaged in the

Japan :ea. trade, le?t Yokohama on the 27th
November and will be due at Port Moody early
in January. Messrs. Fraser & Co., of New

York, have received numerous communica-
tions from shippers and consignees requesting

them to provide still another vessel,
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Eorrespondence,

CANADIAN WOOLLENS.

To the Editor of the Monetary Times :

DEear S1r,—The writer noticed two articles
in the last numbers of a Canadian journal,
which were criticisms on the Canadian
woollen goods exhibited at the Colonial and
Indian Exhibition. The criticisms in question
were respectively by Professor Beaumont, of
Yorkshire College, London, and Mr, Thomas
Etchells, in the shape of a lecture given to the
members of the Designers’ Association, of
Huddersfield. Both of these gentlemen appear
disposed to abuse our woollen manufactures
unduly. Burely it cannot be from a jealous
motive. Bome ignorance of what they are
writing about, is certainly displayed, com-
bined with strong free trade proclivities and
antipathy to the protective policy of some of
the colonies. To begin with, their statistical
statements as to the history of woollen manu-
factures here are far astray. And evidently
neither of them has been in Canada, and
knows nothing of our climate or the require-
ments of our population. .

I claim that in this respect Canadian goods
cannot be beaten in the world, and as we have
not yet catered for an export trade, or have
done so0 to only a limited extent, we have a
perfect right to make the goods that suit our
market. Our present products I claim are
honest goods, we produce no such shoddy
trash as is made at Battley, Dewsbury, Hud-
dersfield and in many parts of Yorkshire. Itis
reported that Dewsbury manufacturers makea
boast that they can gather stuff from the
middens outside a good woollen mill and make
it into a cloth fit for export to “the colonies.”
If this is the class of designing that Hudders-
field operatives are to be taught we want none
of it. As to our making inferior goods this can
scarcely be the case. The writer had the
pleasure of showing some samples of flannels
and costume cloths, in London, last summer,
made by the Trent Valley Woollen Co., in
this province.

On interviewing some of the largest resident
partners and buyers for the Australian, New
Zealand and Cape trade, they universally
pronounced these first-class goods, in fact too
good unless for the best city trade. He suc-
ceeded, however, in getting some sample
orders for Melbourne and Port Elizabeth, and
one large Melbourne merchant recommended
me strongly to offer these goods to the best
West End trade of London, such as Peter
Robinson, Oxford st., and Marshall & Snell-

ove, but for want of time I was unable to

o 0.
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COMMERCIAL TRAVELLERS IN THE
NORTH WEST.

The annual meeting of the Northwest Com.
mercial Travellers Association was held at the
Grand Union Hotel, in Winnipeg, on Monday,
27th December, 1886. The president, Mr.
Thos. Johnston, occupied the chair. The first
business was the election of officers for the
year, which was done by ballot voting and
which resulted as follows: President, Joseph
Campbell, 66 votes ; vicaﬁ)resident, E. McKay,
52 votes ; treasurer, W. M. Ronald, re.elected
by acclamation, secretary, J. M. O’'Loughlin,
re.elected by acclamation. Directors, M. R.
O'Loughlin, 100 votes, Geo. Stott 82, A,
Strang, 77, F. Chilcote, 76, and J. C. McLean
49. The newly elected officers being called on
to speak. -

T%?President, Mr. Campbell, made some
practiocal remarks bearing on the interests of
the association. The time he thought bad
arrived when the association should consider
the advisability of seeking incorporation.
There were many things which it might deal
with in proper form if that were secured.
Then the question of establishing & reading
room and & library in the city was one worthy
of attention. It was important that the mem-
bers shoald have some place of resort here
where ideas might be exchanged, and where
benefits might be conferred. If a library
were not established, the use qf one m}gpt be
rented. Referring to the railway priunileges
enjoyed on the C.P.R., he said it was desirable
to retain them even though a withdrawal
had been threatened.

‘The president then presented the annual re-

port, and the treasurer, Mr. Ronald, presented
his report and financial statement, which were
on motion adopted. We make some extracts :
“ At our last annual meeting we reported a
membership of 98, and a surplus in the treas-
ury of $288.81, while this year we take great
pleasure in reporting a total membership of
160, with a balance on hand on December 15,
(at which date our financial year closes,) of
$1,273.83, being an increase of 63 per cent. in
membership, and 342 per cent. in assets. Your
treasurer believes that this is but a slight indi-
cation of what we may expect in the near
future, and would urge on the members the
importance of working together for the mutual
advancement of the association’s interests.”

FINANCIAL STATEMENT.

January 1, to cash balance on hand..$ 288 81
To subscriptions for active member-

ship for 1886,.................. 1,350 00

To ocost of active membership for 3
life members :................. 15 00

To 20 subscriptions, honorary mem-
bership.........oooiiiiiiinne. 100 00
$1,753 81

By paid Sun Accident Insurance Com-

pany for premiums on 135 active

members, 5 life members, 20 hon-
orary members................ $ 427 00
By advertising............cc0nuusnn. 9 00
By postage, etc............. cerenes 3 48
By engraving certificates, 1886...... 35 00
By printing......... Ceeeteeieraeen, 5 50
By balance on hand................ 1,273 83
$1,753 81

Wu. RoNaLp, Treasurer.

On the motion for the adoption of the presi-
dent’s report being put, some discussion
occurred upon the difficulty referred to in the
third last clause. It appears that during a
fire in the mountains Mr. Carscaden, of Cars-
caden & Peck, had a large quantity of samples
burned, and has taken an action to recover
damages. The company claims that he has
no right to seek to recover damages, as he was
8 member of the Commercial Travellers’ As-
sociation, and there is a clause on the back of
their certificates that no claim can be made
for baggage destroyed. But there is another
phase of the difficulty. The C. P. R. allow
no privileges on the Mountain section of the
road except an extra allowance of baggage and
a8 Mr. Carscaden was paying full fare, he con-
siders himself under no obligation to the com-
pany and hence brings action.

After completing arrangements for the ban-
quet on the 29th ult., the meeting adjourned.

FIRE RECORD.

On~rar10.—Orillia, Dec. 15th.—The Royal
Hotel, occupied by Mr. Eaton and owned by
F. Kean, destroyed, partial insurance.——Au-
rora, 15th.—Rich. Well’s house occupied by
G. H. Webb, consumed, insured.—— Hamilton,
17th.—Jas. Johnston’s furniture house in
Copp’s block, damaged, insured.——Simcoe,
18th.—Joseph Brooke's woolen mills totally
destro: ed, loss probably $6,000.——Ridgeway,
20th.—J. Main’s barn burned. Insured in B.
and W. Farmers Co. $580.——New Edinburgh,
21st, 8. McNaughton’s residence damaged.
Insurance $3,000.——Dunnville 24th.—Wm.
Dougher’s fishing tackle burned, loss $1,000;
insured in Lon. & Lanc. $200.——Port Stan-
ley, 24th.—J. H. Webb's grocery destroyed,
loss $2,000; insurance $900.——Yarmonth
Centre, 24th.—Thos. Olde’s house damaged
$800; insured in London Mutual.——Windsor,
25th.—Mrs J. Winter's house gutted, loss
$1,200; insurance small.——Ottawa, 26th.—
The Metropolitan club rooms damaged, $300.
——Toronto, 26th.—Geo. Planner’s butcher
store, Yonge S8t., damaged; insured.——Sea-
forth, 28th.—D. D. Wilson’s egg packing house
damaged.—Kingston, 29th.—McEwan &
Bon's foundry damaged $1,000.——Omemee,
3lst.—Alex. Feir's shingle mill destroyed,
loss $3,000; no insurance.—— West Lorne, 31st.
—Trigger’s Hall consumed. Trigger loses over
$1,000, partly insured. Foresters lose $100.
~———New Sarum.—Jacob Doe’s house damaged,
$150.——Strathroy.—G. G. Scott’'s house
burned, loss $600; insured.——Port Hope,—
R. G. Milligan’s house burned, loss $4,000;
insurance $3,400.

OtnEr PROVINCES,—Northam, P. E,. I, 10th.
—Henry J. Folland’s store gutted, loss $4,000;

insurance $3,000.—Bridgewater, N.8.—G.

Miller’s store at Lahave Ferry destroyed, n6
insurance.——Cote 8t. Louis, Que., 17.—
Elliott’s oil works damaged $1,000, insured.
——Montreal, 18.—Nordheimer’s Hall badl
damaged, loss hard to estima.te.—Montreaf:
17.—Israel Duff’s dwelling destroyed.—
Pleasant Point, N. B., 24.—Warner Bros. &
Spearin’s saw mill destroyed, loss $10,000;
insured in Lon. & Lanc. $2,000; Central office
of Fredericton, $2,000, and Citizens $5,000.
——Montreal, 25.—A. Turcotte & Co’s dry
goods house and stock damaged heavily,——
Bathurst, N. B., 26.—The McCullough House
and Mrs. Napier’s building destroyed.
McCullough House imnsured $600 in Western
and Mrs. Napier $1,000 in Norwich Union.
——Winnipeg, 29.—W. Wellband’s shoe store
and J. L. Powell's fancy goods stock burned,
loss $6,000; insurance small.——Frederic-
ton, N. B., 30.—The Waverly Hotel gutted,
loss heavy; insurance $2,450.—St. John,
N. B., 30.—The steamer ** Sir John " burned,
loss on steamer $16,000; insured $6,000; loss
on cargo $30,000.——Portage la Prairie, Man.
—Ten business places burned, loss perhaps
$20,000. The losers are: B. M. Canniff, drug-
gist ; Geo. Murton, tailor; McKenzie & Camp-
bell, saddlery ; R. P. Campbell, Miss Taylor,
millir‘xer; Geo. Andrew, Mather Bros. and
others.

A SUGGESTION TO SALESMEN.

BENATOR EVARTS AND THE TRAIN BOY.

It takes an artist to sell books on the rail-
road cars. You never see an artist slam into
a car, bang the door, and start down the aisle,
hit or miss, throwing a life of Jesse James
down beside a minister, gems of Moody’s
sermons by & Texas cowboy, Allen Pinkerton’s
detective books to a young lady from Vassar,
and Bouquets of Verse beside a sheriff taking
& prisoner to 8ing Sing. Your artist saunters
noiselessly into & car wiihout a book, tells the
brakesman a funny story, while he sizes up
the crowd, and moves leisurely down the aisle
picking out ‘‘ suckers.” When he has studied
the people long enough he determines just how
he will strike each one, and gets his stock
ready. Then he sits down by the minister and
talks to him gravely, andin a pleasant sub-
dued tone, about Moody’s great work. He
drinks some of the cowboy’s cider, and tells
him a story that keeps him laughing all the
way to Utica. He discusses poetry with the
young woman from Vassar, converses in an
engaging manner about ‘threads’ with the
slim young salesman from the dry goods store.
The result is that he catches every one of
them. These are the men who make $60 or
$75 a week, and throw the peanut and fruit
stock out of the window rather than bother
with it. Aren’t they artists? The Hebrew
clothing merchants down in Baxter street
think it a great thing to sell a man a coat at
all. But that’s simply nothing to selling & man
a book that he doesn’t want, can’t read, and has
been importuned a hundred times in three
days to buy. And that’s what booksellers do
who are artists.

Noy, there was “ Homely Dave,” red-
headed, ugly as a hedge-fence, without a single
handsome feature—he could talk any man
that ever lived into buying a book. Did you
ever hear about Senator Evarts’ experience
with Dave? It was when Mr. Evarts was
United States secretary of state under Mr.
Hayes. He had been out to California on a
kind of a jaunt, and was coming back with a
number of distinguished gentlemen—senators,
congressmen and officials. They struck Dave's
run at Council Bluffs. Before they had gone
ten miles Dave had looked the party over and
determine to sell them some books. = He decid-
ed that he would make his first assault upon
Secretary Evarts. Mr. Evarts was not feel-
ing very well that day, and when he saw Dave
coming he turned away impatiently and
motioned the porter to put him out, saying :

** I have been bored to death by news agents
and book peddiers ever since I left San
Francisco, and I am heartily sick of it.”

‘ Homely Dave was not frightened in the
least. He said, with a bland smile :

‘“Excuse me, Mr. Secretary, but I don’t
wan’t to sell you anything. "I just want to
read you a page or two out of a book just
issued. Have you seen it ? "

Mr. Bvarts glanced at the title-page and
said he hadn’t.

“Now, just let me beguile the tediousness
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of nt?e journey by reading the first page to
you- '

So Dave, who had a remarkably clear and
gweet voice, read on, not only the first, but
the second and third pages, with Mr. Evartsa
deepl}”, interested listener. When ¢ Homely
Dave’’ stopped, Mr. Evarts simply said : « I'll
take that book. Name your price. Now, what
else have you got ? "’

That book was Edwin Arnold’s * Light of
Asia.” Tt had just come out then. After Mr.
Evarts had picked out a lot of other books and
Dave had read to him from them, he called
the senators and congressmen introduced
I_)a.ve to t}Jem, and made them sit down and
listen while that tactical salesman read a lot
of things. He sold more than $200 worth of
books to those people before they got to
Chicago. You bet he did'nt touch the peanut
basket that trip.—Missouri Republican.

WORK OF ORGANIZED CHARITY FOR
A YEAR.

The Charity Organization Society of New
York City, has just made public its annual
statement. It says that 1,153 street beggars
have been dealt with in the past twelve
months, 716 of whom were able.bodied, and
only 60 apparently needy and worthy, and 157
were not destitute and had means of self-
support, while 504 were persistently dissolute.
Tt divides its beggars into two distinct classes,
those who beg for means in order to carry on
their dissolute habits and those who make a
business of begging because it pays better than
honest work and whose success is a constant
temptation to honest working people. As an
illustration of the first class the following case
is cited :

« John C———, fifty years of age, & blind
and lame beggar, was arrested. He had a tin
sign hung around his neck with the following :
¢ Blind and lame by an explosion ? Charity is
the noblest work of man. Our hope is in thee.’
He was so drunk that he had to prop himself
against an elevated railroad pillar, and had to
be carried to the station house. On investi-
gation it was found that he was a drunkard
and & dissolute man lodging in James-st., with
lewd women, and his only aim was to get
money for self-indulgence.”

As an illustration of the second class, it says,
« A fine-looking man with a long white beard,
who bore upon his breast placard reading: “1I
am blind; I have a wife and five children,’
was arrested asa professional beggar and com-
mitted for six months to the workhouse. He
is not totally blind. He can see with one
eye to play cards every night in Baxter-st.
He has a wife, who does not live with him,
and no children to support, and he hasa bank
account of $1,000.”

In conclusion the report states that from
past experiences the society is convinced that
there is no real need or justification for street-

begging, and to encourage it does more harm
than good.

CANNED FRUITS AND VEGETABLES.

The Cutting Packing Company, of San
Francisco, has issued the following review of
the canred goods business of the Pacific coast
for the year 1886.

The season of 1886 has been fairly profit-
able for manufacturers. The fruit crop, that

rpmxsgd well during the spring, shadowing
air prices for material for canner’s use, fell
off quite largely, and caused an extraordinary
rise in prices; in some cases fully doubled
what had been figured on. Added to this,
the low rates of freight on green fruit to
Eastern points causing unusually heavy ship-
ments in that shape, and still a higher cost
than would have otherwise existed. Under
this state of things, prices for the manufac-
tured goods, except such sales as were made
early in the season, before the fruit crop
could be safely estimated, went up rapidly,
a.nq to a considerable extent, curtailed sales.
This was somewhat offset by the increased
demand, on account of the thorough intro-
duction of the low.priced goods of the preced-
ng year, and the general result has been a fair
lean-up of well established, honestly packed
goods, and the usual slaughter of cheap brands
put up to sell.

The volume of good goods packed is doubt-
less somewhat in excess of either 1884 or
1885, and prices as a whole, have ruled much

higher, but it is an open question whether the
appreciation in prices has not deterred the
free use of the California packed article as
against the cheaper Eastern packed goods.
While it is true the Pacific Coast produces
a much finer grade of goods it is also & fact
that the comparative high expense of getiing
them to Eastern markets increases the laid-
down cost so much as to seriously affect the
volume of sales, which can only be remedied
by a lower cost of production. The novelty
of California goods has worn off at the east,
and as the majority of consumers there are
of moderate means, the trade, at a much
higher comparatively cost, is necessarily
limited, and can only be increased by consum-
ers who are able to pay for fine goods. The
low prices ruling for other material than fruit
entering into manufacture of canned fruits,
such as sugar and tin plate, have assisted the
manufacturer considerably, and been of great
advantage. The abovepoints as to supply and
prices apply equally well to vegetables—the
trade, therefor, being almost wholly confined
to this coast. The entire pack of the
tl‘,oast for the season is approximated as fol-
ows :—

Cases.

Table fruits, 24 1b., 2 dozen each.... 600,000
Pie fruits, o o vee. 22,500
Table fruits, gallons, 1 dozen each.... 4,450
Pie fruits, “ o .... 33,000
Vegetables 2 Ib., 2 dozen each...... 36,000
s 24 1b., e 151,500

o gallons, 1 dozen each .... 16,000
Jellies and Jams, 2 1b., 2 dozen each.. 22,500
Total CABEB. ..o ovvrerosoannassess 885,950

£ommercial,

MONTREAL MARKETS.

—

MonTREAL, Jan. 5, 1887.
Wholesale trade has hardly yet recovered
from the effects of the holiday quietness in city

harness again, and business will begin to be
wmore active in course of another week. Snow
has fallen plentifully all through this section,
which will help lumbering operations and
business generally. Remittances are fairly
good as & whole.

Asnes.—The first trading of the New Year
opened out in this line with a very strong
market, prices being advanced to $4.25 to
$4.30, an advance of 40c. on a week ago,
which, however is regarded pretty much of a
speculative character. It is true stocks are
light, but it is_also true that the demand is
yearly decreasing, and it is a fair question if
the present prices will last any time. For
second pots $3.60 has been asked ; no trans-
actions reported in pearls. Receipts are very
light, being only & few brls. a day. Figures
for the year’s receipts are : pots 3,554 brls.;
pearls 379 brls., against 5,148 pots, and 442
pearls for 'g5. In store Dec. 31st, '86, 631
pots, and 54 pearls, as compared with 1,456
pots and 207 pearls, Dec. 31st, '85.

Dry Goovs.--Wholesale trade in this de-
partment has not yet become active, but
travelling salesmen are all out on their routes,
and already a few orders for spring goods are
reported from the West and Midland district.
Travellers’ letters indicate that prices are
being cut pretty fine, owing to the keen compe-
tirion between Montreal and Western houses,
and that in this respect matters are even
worse than before. City retail trade continues
good, and country remittances are fair. Cot-
fons are steady with & tendency upwards if
anything ; domestic ginghams have been ad-
vanced one quarter of a cent per yard, and
ducks 1jc. The price of raw cotton is ad-
vanced, and the mills are all well employed
and are feeling somewhat independent.

Druas ANp CHEMICALS. —Business is rather
quiet as is usual after the holidays. Iodine
bas taken a sudden advance owing to &
combination among the manufacturers.
Todides are all advanced accordingly. Cocaine
is scarce and dearer. Opium continues firm
at recent advance, both this and morphia are
expected to_go higher. We quote :—Sal Soda
90 to $1.00 Bi-Carb Soda, $2.50 to $2.60; Soda

Ash, per 100 1bs., $1.656 to $1.753 Bichro-
mate of Potash, per 100 1bs., $8 to $10.00;

and country, but travellars are getting into | &F

Borax, refined, 9 to 10c.; Cream Tartar crys-
tals, 81 to 33c.; do. ground, 35 to 36c.; Tartaric
Acid orystals 56 to 60c.; do. powder, 60 to 65c.;
Citric Acid, 756 to 80; Caustic Soda, white,
$2.40 to $2.60; Sugar of Lead, 9 to llc;
Bleaching Powder, $2.50 to $2.75, according
to lot; Alum, $1.60 to $1.75; Copperas, per
100 1bs., $1.00 ; Flowers Sulphur, per 100 1bs.,
$2.50t0 $3; Roll Bulphur, $2.00 t0$2.25;Sulphate
of Copper, $4.50 to $5.00; Epsom Balts,
$1.25 to $1.40; Saltpetre, $9.00 to $9.50;
American Quinine, 70 to 75¢.; Howard’s
quinine, 85 %o 90c.; Opium, $3.25 to $3.76 ;
Morphia, $1.60 to 1.75; Gum Arabic
sorts, 70 to 80c.; White $1 to $1.25 ; Carbolic
acid, 45 to 60c.; Iodide Potassium, $4.50 to
$5.00 per 1b., Iodine, $5.50 to $6.00 ; Iodoform,
$7.50 to $8.00. Prices for essential oils are :
Oil lemon $2.00 to $3.00; oil bergamot $3.25
to $3.75 ; Orange, $3.50.

Fugs—The local demand is now entirely
over, ard matters are quiet, as receipts during
holiday times are very light. Prices remain
pretty steady as yet though the best authori-
ties would seem to be of the opinion that
lower values will prevail in the near future,
and the results of the great London sales at
the end of this month will be anxiously
looked for. We quote :—Beaver $3.50
to $4.50 ; bear $12.00 to $15.00; cub do. %5
t0 96 ; fisher $5 to $6 ; fox, red, $1to $1.10; fox
cross, $2.00; lynx, $2 to $3.50; marten $1.00 to
$1.25 ; mink, $1 to $1.25; muskrat, 10 to 12¢.;
raccoon 40 to 60c.; skunk 40 to 80c. as to
quality ; otter, $8 to $11.

Fisn.—Matters in this line remain pretty
quiet, as usual at holiday times, and values
are not materially altered. We quote :—
Green cod $3.75 to $4.00; dry cod $2.90 to $3.00;
Labrador herrings $5.25 to $5.50 ; some round
lots have sold at $5.12}; Cape Breton $5.50 to
$5.75 ; North Shore Salmon, No. 1, $14 to
$14.50; No. 2, $13.50; British Columbia
Salmon, $13.50.

Hipes.—For No. 1 green hides 8jc. is still
being paid, owing to the active competition of
a couple of new buyers, but tanners are only
paying 9c. for cured. It is likely however that
een hides will shortly be down to 8c. which
is all they are worth just now ; calfskins as
before ; sheepskins 85 to 95¢.

Grocesies.—Wholesale trade has been quiet
gince last writing, but travellers are all get-
ting on their ground again, and the outlook is
a good one for an active healthy movement.
There is an advance of 3 pence a pound re-
ported in first young Hysons in London, and
more money will have to be peid for these
goods here, especially as stocks are light. A
livelier enquiry is being ex rienced for
Japans, a8 was expected, and holders are
firmer in their ideas, their position being
sustained by the state of outsidévmarkets.
Sugars are as last reported. Some sales of
round lots of Barbadoes. Molasses are report-
ed at 35¢., but 374c. is asking price for jobbing
lots; no Trinidad or Porto Rico offering.
Syrups are firmer 4 to 6c. & gallon and still
searce. Valencia raisins 5§ to 53c. for ordin-
ary fruit, layers 84 to 8c.; stocks of currants
in narrow compass, and none offering in lots;
good Provincials in brls. 5% to 6c.; ditto in
cases 6 to 64c. ; Patras 7c.; dried apples 4} to
54c.; evaporated apples firm at advanoed
prices last noted. Nuts of all kinds still very
scarce. Grenoble walnuts 15 to 16c.; Marbot
do. 10c.; Tarragona almonds 153 to 17¢.;
Ivica do. 13} to ldc.; Sicily filberts 10c.;
Levants 9 to 93c. In spices, nutmegs are
advancing, being worth 3 to 4d. a ;;ound more
in London than a few weeks ago ; cloves dearer
at 27 to 30c. ; other lines as before. The mills
have sold out all standard A. and B. quality,
and are asking $3.20 for & lower grade in 100
T.ooal stocks of caffee are now very
light, and holders are much firmer in their
views, 0. G. Java is worth 18 to 23c. ; Jamaica
12 to 14e¢.; Rio l4c.; Mocha 21 to 230, sales
of East India at 143c., and Plantation Ceylon
at 174c, have been ‘made, but no more coul
had at these figures. Canned goods of all
kinds are firm at high prices last quoted. ot
uie
time for the shoe factories as the han

not pretend to settle down to work till after Old
Xmas. Leather is also quiet, but a fair de-

mand is looked for in course of & week or so.
Prices are not subject to ang change ; some
lots of American sole reported as coming into
the market and some sales of Spanish are re-

ported at quotations. We quote :—Span-
ish sole B. A. No. 1, 24 to 26c.; do. No.
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2, B. A, 20 to 280.; No. 1 Ordinary
Spanish, 21 to 28c.; No. 2 do.,, 19 to 2lec.;
No. 1 China, 22 to 23c.; No. 2, 21 to
22¢. ; ditto, Buffalo Sole, No. 1, 21 to
22c.; ditto, No. 2, 19} to 2lc.; Hemlock
Slaughter, No. 1, 25 to 27c.; oak sole, 42 to
48c.; Waxed Upper, light and medium, 33 to
38c¢. ; ditto, heavy, 82 to 36c.; Grained, 34 to
37c.; Scotch grained, 36 to 40c.; Splits large,
22 to 28c. ; ditto, small, 16 to 24c.; Calf-splits,
28 to 82c. ; Caliskins, (35 to 46 1bs.), 70 to 80c.;
Imitation French Calf, skins 80 to 85; Russet
Sheepskin Linings, 30 to 40c. ; Harness, 24 to
33c. ; Buffed Cow, 13 to 16c.; Pebbled Cow,
11 to 154c.; Rough 23 to 28c.; Russet and
Bridle, 54 to 55c¢.

Merars aNp HARDWARE.—We have to report
another quiet week in these lines, orders being
small and not too numerous. Pig iron is
again firmer at home. Summerlee beipg
cabled at 55/- and Gartsherrie at 52/-, while
warrants have gone up to 44/7d. Canada
Plates are also up, stocks are low, and $2.50
is now lowest for Blaina and equal; no Penn
here ; tinplates continue to show strength at
home, but prices are not altered
here.  Other lines as before reported.
We quote :—Summerlee and Langloan $19
to $19.50 ; Gartsherrie, $18.50 to $19.00 ;
Coltness, $19.00 to $19.50 ; Shott, $17.50 to
$18.00; Eglinton and Dalmellington, $16.50;
Calder, $17.50 to $18; Carnbroe, $17.00 to
$17.50; Hematite, $20; Siemens, No.
1, $18.50 to $19.00; Bar Iron, $1,60 to
$1.65; Best Refined, $1'85; Siemens Bar,
$2.10; Canada Plates, Blaina, $2.50: Penn
and Pontpool, none here. Tin Plates,
Bradley Charcoal, $5.75 t0 $6.00 ; Charcoal I.C,,
$4.25 to $4.75; do. I.X., $5.50 to $6.00; Coke I.C.,
$8.75 to $4.00 ; Galvanized sheets, No. 28, 5c.
to 7c, according to brand; Tinned sheets,
coke, No. 24, 63¢c¢ No. 26, 7c, the usual extra
for large sizes. Hoops and bands, per 100
lbs., $2.00; Boiler Plate, per 100 lbs.,
$2.25 ; Staffordshire, $2.25 to $2.50 ; Common
Sheet iron, $2.00; Steel Boiler Plate,
$2.50 to $2.75; heads, $4.00 ; Russian Sheet
Iron, 10c to 11c. Lead, per 100 lbs.—Pig, $3.75
to $4.00; Sheet, $4.25 to $4.50 ; Shot, $6.00 to
$6.50: best cast steel, 11c to 13¢, firm ; Spring,
$2.75 to $3.00; Tire, $2.54 to $2.75 ; Sleigh
shoe, $2.00 to $2.25 ; Round Machinery Steel,
8 to 3%c. per lb. Ingot tin, 24} to 25¢: Bar
Tin, 27 to 28¢; Ingot Copper, 12¢ to 13¢ ; Sheet
Zinc, $4.25 to $5.00 ; Spelter, $4.00 to $4.25 :
Bright Iron Wire, Nos. 0 to 8, $2.25, per 100
Ibs.; Annealed do. $2.30.

Ors, Paints aAxD Grass.—All lines of fish
oils are dull and quiet; steam refined seal 49
%o 50c. ; pale 40 to 42¢.; straw 38 to 39c.; cod
oil in fully supply. Newfoundland is quoted
at 424c. for pure; Halifax dull at 34 to 35¢. ;
cod liver slow to 60 to 65¢. Linseed, olive
and castor oils same as last week; tur.

pentine 55 to 56¢c. Leads, colors and
glass unchanged. We quote : —
Leads (chemically pure and first-class

brands only) $6.00 ; No. 1, $5.25 ; No. 2, $4.50;
No. 8, $4.25. Dry white lead 53c.; red do. 43
to 44c.; London washed waiting, 55 to 60c.
Paris white, $1.13 to $1.25; Cookson’s Vene.
tian Red, $1.75; other brands Venetian Red,
$1.50 to $1.60; Yellow ochre, $1.50 ; Spruce
ochre, $2 to $3. Glass $1.50 per 50 feet for
first break ; $1.60 for second break.

Sarr.—DBusiness in this article is of the
usual jobbing character and prices are unal-
tered. We quote :—coarse elevens 55 to 57%c. ;
twelves 52 to 55c.; factory-filled $1.20 to
$1.25 ; Eureka $2.40; Rice’s pure dairy $2.00;
Turks Island 30c. per bushel; rock salt $10
per ton.

Woor.—There is at present a fair enquiry
from mill men, for wool and we hear of trans-
actions in Cape at 15 to 17c.; a cargo is now
en route for this market; Australian 17 to
20c.; domestics unchanged from former
figures.

TORONTO MARKETS.

ToroxnTo, 6th Jan., 1887.

The year opening with the announcement
that the Montreal Telegraph Co. was not in a
position to pay the quarterly dividend which
had been declared had a depressing effect upon
the stock market, but, with little disposition
to deal at the reduced quotations, it generally
stiffened up. Bank shares close mostly
stronger than last week, the only important

changes being a rise of 1} each in bids in
Federal and Standard.

Buyers advanced 1} for British America
Insurance to 118}. Some disappointment at
no increase in the dividend of the Western
Assurance led to a selling movement, which
forced it down to 153%, from which there was
a recovery to 155} ex. divd. Montreal Tele-
graph dropped 7 per cent. Canada North
West Land jumped to 64/ but fell off to 61/6.
Building Society shares have been almost
entirely neglected with quotations firm.

Boors anp Smoes.—Travellers, in most in-
stances, are preparing for the road. But little
movement took place in leather goods during
the holidays but the demand for India rubbers,
overshoes and felts was quite brisk. A good
many country storekeepers put off purchesing
until January and this fact seems to give good
ground for supposing that travellers will be
able to pick up not a few spring and « sorting”
orders. Some houses reporta very satisfactory
state of things as regards remittances.

Drues AND CHEMICALS.—Matters in this
department seem to be on the quiet side just
at present. Such articles as glycerine, mor-
phia, quinine, opium, cubebs and cantharides,
are advancing and held firmer. Iodine and
frepa.rations appear to be a little easier in

oreign markets,

Fisa.—This market is reported bare of salt
white fish, the stock of which has been pur-
chased on American account. Trout aro slow
of sale, as indeed are all salt fish at this season
and will continue so until the middle of the
month. There is also very little doing in salt
herrings but fresh are moving fairly well.

Frour axp MEAL.—We hear of a more active
market for flour than has ruled for some
time. There is a better enquiry both for ex-
port and local trade. The demand has been
principally for superior, extra and rollers.
Except for spring wheat which cannot be had
for less than $3.20, prices remain the same as
a week ago. There is not much oatmeal
selling to the city trade, but considerable
quantities are changing hands for export. We
quote $3.75 to $3.85. Cornmeal is without
change and presents no new features. There is
a scarcity of bran which is in demand at $13.

GRAIN.—Wheat was steady and improving
up to the last few days when it declined, but
is still higher as compared with prices quoted
last week. There is not much stock with
which to do business and trading has conse-
quently been limited. We guote No. 1 fall,
83 to 84c; No. 2, 81 to 82c; No. 3, 79 to 80c.
No. 1 spring, 85 to 86c; No. 2, 83 to 84¢; No.
3, 81 to 82c. Barley has changed hands to a
considerable extent and is steady atan advance
of about 2c on previous figures; No. 1 bright
57 to 58c; No. 1, 55 to 56¢; No. 2, 51 to 62¢;
No. 3 extra, 46 to 47c; No. 3, 41 to 420, Oats
are dull and easier, and peas are firmer and in
demand. Corn and rye as before.

GROCERIES.—As is usual at the beginning of
the year, business in this department is of a
quiet nature. Sugars show no change in price
from a week ago, and teas are fairly active
and firm. Coffees are steady but not much
moving. Stocks of nuts are light. Black
pepper is very stiff, and quotes here at 19 to
21c; Boston holders are asking 18§c there.
Other lines as previously quoted.

Harpware.—But few features of note have
been disclosed since our last review. The tin
plate market is considerably firmer, especially
in Cokes and American tin-ware manufac-
turers have, in. consequence, withdrawn all
quotations. A meeting of the different associ.

STORAGE,

IN BOND OR FREE.
ADVANCES MADE.

MITCHELL, MILLER & (0.

‘Warehousemen,

45 & 91 Front Street East, TORONTO,

ations will be held in New York on the 11th
inst., and it is thought that a considerable re-
duction in discounts will result. All manu-
factured goods of which iron is a component
part have been perceptibly affected by the re-
cent advance in the raw material, and ‘we learn
that no orders can be placed at old figures.
This has been more noticeable in chain which
has, however, felt in a marked degree the effect
of the late strikes in this particular branch of
industry. Other lines do not call for special
remark.

Hmes anp Skixs.—Large supplies of hides
are offering from all sections of the country,
this with slow sales has put down the prices
of cured to 83 to 83c. Calfskins continue dull
and without change in price. Sheepskins find
ready sale at from $1.00 to 1.10 for best. There
is no change to note in tallow.

O1s.—Not much demand for lard oil, the
woollen mills being mostly shut down for

Leading Wholesale Trade of Hamilton,

Knox, Morgan & (o.

WHOLESALE

General Dry Goods

AND SMALLWARES,
Hamilton, - - - Ontario.

Our travellers have full lines of CANADIAN
STAPLES, TWEEDS, IMPORTED WOOL-
LENS and PRINTS.

We have made a s;l):clal effort in GENTS’

FURNISHINGS; also GERMAN, SWISS and
FRENCH FABRICS.

The full ra,n‘ge of Imported Samples are
ready, and we invite Comparison.

KNOX, MORGAN & CO.

NEW FRUIT.

Valencias, Sultanas, Malaga Raisins.

Gurrants, Figs, Almonds, Filberts.

ADDITIONAL INVOICES

NEW SEASON’S TEAS

JUST RECEIVED.

BROWN, BALFOUR & C0.

HAMILTON.

NOW TO HAND,

A FULL RANGE

NEW SEASON'S JAPAN

CONGOU TEAS.

. _ALso
Valentia Raisins & Currants.

W. H, GILLARD & CO,

Wholesale Grocers.
HANILTON, - - - ONTARIO.

B. GREENING & (0.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HANTLTON, ONTARIO,
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siock aking  We qute Morse'ssxtra No.2ot| _ RATES OF FREIGHT |W. STAHLSCHMIDT & CO.,
; Y 0. 1 say 45 to 500.;| potween Mich. Central and C.P. R. and G. T. R'ys
olive, :imcha,nged at say 75c. for round lots metl:;?&sﬁlt‘i‘mqt::d:&h;n nothing now tocomgla.{n PRESTON, - - - ONTARIO,
upwards as per prices current. Prices of | of. Trade at this Intercolonial station has shown MANUFACTURERS OF
petroleum continue steady, indeed no change }vopdgz'f\;ld.impulset under ibe more Afl“‘;""“l";’::
is expecied before spring from the following Trade co tinuos a { 1 aver go for season, But prices Um S h ] Ch h&L M
quotations: Canadian, in lots of 5 to 10 bar- | ot ﬂoeur go Kgﬁép'éni tg igl:a.nce asked by manu- ce, c lm ' “m n
rels, 18c. per gal.; single bbl. at 18gc,; Ameri- gac{lurers. When %reacﬁt st,ogks gerqA nrg l?lxlhl’a;vlf'xeg
i i s igher prices m e obtained. . A

gan primo white 23 o 2o, water ditto 26 to £°C0. Halitax, N.5. 1

X .

Provisions.—Holidays and the elections| w. 8. Grant.
have somewhat interfered with trade. The

butter market continues firm, sales of medium A

with white thrown out have been made as 14c. GR ” T & ” 0 ﬁ” ’
fine qualities for the city trade bring 17 to
18c. Cheese is steady and higher prices are

Jooked for. In hog products there .is little PI‘OdllOe & CommiSSion

doing, not sufficient in fact to establish prices.
Receipts of dressed hogs have been fairly Merchants |
liberal and the feeling is slightly firmer. ’

There is an impression that farmers have

come into the market earlier than usual and Wl N N l P EG, - - M AN .

that the bulk of the crop is now in. Fresh
eggs command 19c. and pickled or limed 16 to
}7(:.})0Ver{'l fegv hops are changing hands; 35c. REFERENCES: .

is about the figure for choice now. Pressed | F. L. Patton, Esq,, Manager Fedoral Bank. 3

quote at! 0 gto 30c. &ccording to quality. Kenneth M:ckengie, E;‘;f President of the Board of OFFICE _IES__K No..52.
Evaporated apples are higher, say 10 10 1030. | Mesta. . F. & J, Galt, Wholesale Grocers. TORONTO BEFRESENTATIVE :

with a fa.iply good movement. For fine beans | Messrs, Turner, McKeand & Co., Wholesale Grocers. | GEO. F. BOSTWICK, 56 KING ST., WEST.
the (fmce is from $1.10 to $1.25, and ordinary | ———— - e —
kinds 75c. to $1.

Hay anp Srtraw.—Receipts on farmers’ TIEE

market are liberal and sales are readily effected.

Gives a Steady Light.

clover hay $9 to $13. Bundled oat straw is
FAMOUS

lower, say $9 to $11; loose as before, viz., $6
6 Candle Power Lamp.

DaVID HORBN.

to $8.

WooL.—A fair enquiry is reported for wool.
There is very little fleece in the market but
considerable quantities of pulled are moving
at prices which are well maintained. Reports
from abroad state that foreign fine wools are
slightly weaker.

Paul Frind & Roose.

WOOL BROKERS,
10 Eberle Street, - - - LIVERPOOL.

Paul Frind,

WOOL BROKER,
28 Front Street East, - - - TORONTO.

KALKER-NORDEN.

Amsterdam, Holland.
IMPORTATION and EXPORTATION

Correspondence Invited.

North British and Meria’ntm

Insurance Company.
TORONTO BRANCH.

15,000 sold in Canada, and
270,000 in the United States
the past season.

N PLAIN & FANCY DESIGNS

For House or Office.

For Sale by all Leading Dealers.

No Choicer Present can be made at
this season.

NOTICE.
o FanoxmE, 160, . SAW MILL MACHINERY OUR SPECIALTY,
From and after this date, Mr. H. W. EV. ¢§ IN ALL ITS VARIETIES.
D iated with e e N N ANom| dE% PrgoF GuApoN”  HEAVY AND PORTABLE.
pany at Toronto. 2 g; £5AY MiLL < 1/
R. N. GOOCH, Agent. s -] g.
R. N. GOOCH, 55 i
AND Agents. H=E ) g =
H. W. EVANS, s3®
26 Wellington Street East. E gi
a (]
E = R
<
estern Assurance Company.| »:
(] ]
Notice is hereby given th s
otice is hereby given that a dividend of i = .
comt, S ook of this Company, '}pm};ﬂ)’h&‘v}f"g:’; ; E‘; ' T hels groat durability
; » O the half-year ®  Heavy, substantial E from six to 200 horse power, noted grea H
:vxil}itll)g ;52;.%11?3?33%23’ :21%: a&% that the kame -5 sa simpl‘;:ivty’ and e:gnomy.ng’ ﬁe:ilen of all the leading designs of the best tested &l,tt stge[ anld
e Tab inst pany’s Office on and after 8 g iron, made in very best style, tested and guaranteed, prices very lew. Water Wheels, Shingle
By order of the Board E M ® \ills (several varieties), Lath Mills and lters. Wood Worm‘achinery—sﬂw&
" J.J. KENNY ] Belting. Ewast Drive Chain, for elevating and conveying ev J
Managing Director. —

M HE o | WATEROUS ENGINE WORKS CO., Brantford, Canada
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‘Wx. H, BRLL. Wu. H. GALLAGHAN,

WM. H. BELL & GO

Designers and Manufacturers of

Fine . Interior Wood Decorations.

HARDWOOD MANTELS,
Overmantels, Grates & Tiles

A SPECIALTY.

Bank, Office, Saloon & Shop Fixtures.

WM. H. BELL & CO.

56 to 64 Pearl St.,
TORONTO

Toronto Lead & Color Co.

MAKES A SPECIALTY OF

VERMILLIONS,

and can manufacture

ANY DESIRED SHADE

For Agricultural or General Work.
TORONTO LEAD & COLOR COMPANY,

8 & 10 PEARL STREET,
TORONTO.

Canadian Pacific Railway Goy.
DIVlDE@OTICE.

The half-yearly dividend u}?on the capital stock of
this Company, at the rate of three (3) per cent. per
annum, secured under agreement with the Govern-
ment of the Dominion of Canada, will be paid on
the 17th of February next, to S8tockholders of record
on that date.

‘Warrants for this dividend payable at the agenc
of the Bank of Montreal, 59 Wall St., New York, will
be delivered on and after February 17th, at the office
of the Company’s agents,, Messrs. J. Kennedy, Todd
& Co., 63 Willlam St., New York, to Stockholders
who are registered on the Montreal or New .York
Register.

arrants of European Shareholders who are on
the London Register will be payable in sterling at
the rate of four shillings and one penny half-penny
(48, 13d.) per dollar less Income ‘I'ax, and be
delivered on or about the same date, at the office of
the Compsn¥, 88 Cannon 8t., London, England.

The Transfer books of the Company will be closed
in London, at three o'clock, p.m., on Monday, Janu-
ary 10th, and in Montreal and New York, at the same
hour on Saturday, January 22nd, and will be re-op-
ened at 10 a.m., on Friday, February 18th, 1887.

By order of the Board,

CHARLES DRINKWATER,

Secretary.
Office of the Secretary, Montreal,
December, 29th, 1886.

B
CAPE BRETON RAILWAY

SECTION—GRAND NARROWS TO SYDNEY.

Tender for the Works of CGonstruction

Sealed Tenders, addressed to the undersigned, and
endorsed “ Tenders for Cape Breton Railway,” will
be received at this office up to noon on Wednesday,
the 12th day of January, 1887, for certain works of
construction. ) i

Plans and profiles will be open for inspection at
the office of the Chief Engineer and General Mana-
ger of Government Railways at Ottawa, and also at
the office of the Cape Braston Railway at Port
Hawkesbury, C. B, on and after the 27th day of
December, 1886, when the general specifications and
form of tender may be obtained u}ion application.

No tender will be entertained Lnless on one of the
printed forms, and all the conditions are complied
with.

B der,
yor A. P. BRADLEY,

Becretary.
Department of Railways & Canals,
Ottawa, 15th Dec., 1886.

Waverley Knitting Go. (Limited.)
DUNDAS, ont. | PRESTON, Ont.

Ladies’ & Gentlemen’s Knit Underclothing
- and Tep Shirts.

Dominion Card Clothing Works,

York Street, DUNDAS.
W. R. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woollen Mills Supplies.

SPECIAL NOTICE.

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,

(LIMITED)
ST. JOHEN, N.B,

that we WILL NOT GUARANTEE AS OURS
any line we make ‘“unless branded with our
narhe.”

Parks’ Fine Shirtings.

Full Weight, Fast Oolors, & Full Width,
“Parks’ Pure Water Twist Yam.”

‘We are the only manufacturers in the Dominion
of these celebrated yarns.

¢Carpet Warps and Beam Warps.”

The most regular thread, best inished and brightest
colors in the market.

SPOONER’S

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade. Bell
well. Batisfaction guaranteed. New design, new
kage, and bright metal. No point wherein it

ails in use.
ALONZO W. SPOONER,
Patentee and Mfr.
PORT HOPE, Ont.

AGENTS:

WILLIAM HEWETT, = DUNCAN BELL,
11 Colborne8t., Toronto. 70 8t. Peter 8t., Montree',

S8T. CATHARINES SAW WORKS

R. H. SMITH & CO.,

ST. CATHARINES, ONTARI1O,

Sole Manufacturers in Canada of
SAWS.

“\\\\nu(/_\

THE “"SIMONDS”

AT GREATLY REDUCED PRICES.

All our Goods are manufactured by the “S8imonds” process.

Our CIRCULAR S8AWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT SBAWS. Our Hand
8aws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest Saw Works in the Dominien.

Gheaper than Society Insurance.

For 18 years past the old Z/ETNA LIFE INSURANCE COMPANY, in addition to its
popular ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at & Very Low °
Cost, upon its Copyrighted Renewable Term Plan.

Below will be found the Annual Premiums, followed by a Statement of the Results to the Survivors,
during the past Ten Years. Compare the Cost shewn in Bection 4, with the Assessments made upon

persons of the same age who belong to the various Assessment Societies, whether of the business or
fraternal varieties.

FOR EACH $1,000 OF INSURANCE.

) P} 3 4
Annual Premium, includ- | Accumulated Fund atend BALANCE, Allow $4.00 in place of
ing Medical Fee, Ad- of 10th year to Cr. of
mfasion Fee, & Annual each Po%lcy. available Div‘ided into' ten parts, Z%‘}nﬁﬁi“ﬁées n‘;?,u?
Expense Charge, all in § to renew this, or pay for shewing collected, and the Net
one sum. another Policy. Annual Total Cost. Cost, yea;'ly, was:
Age| & c. ||Age; $ c. JAgel @ c. |lAge| $ c. Jage| # c. Age| 8 c Jagel 8 c. ||agel 8.
16| 1109 35 | 17 36 16| 8521 35| 7886 f16| 7 57 35 94
20| 1100 |{36 ) 1800 120 3521 {36} 8330 J20 | 757 36 96; };3 gg; § g;;
21| 137 |57 1868 41| 3740 |/ 37| 87680 91| 763 |/37| 990 fa1| 363 ||37| & 80
2| 1166 1138 1941 Jo2) 3950 (138| 9230 22| 770 ||3s 1018 22| 370 |{38| 6 18
23| 1197 (189| 2019 §23 | 4160 ||39| 9685 J23| 780 39| 1050 J23| 380 |{|39| 6 50
24 ( 1229 40| 2102 1241 4370 (|40 | 101 36 f 24 7 90 40| 108 24| 390 ||40| 6 88
25 1? 64 411 2191 §25| 4586 41 11059 25! 805 41| 1132 §19% | 405 41 | 7 3%
26 1300 |142) 2286 96| 4860 || 42| 11045 f25 | 815 421 1182 26| 415 ||42| 7 82
271 1338 (143 2388 §o7| 5185 (|43 (11505 J27 | s§25 43| 1240 27| 425 ||43| 8 40
28 | 1379 4| 2497 128 5415 41197 [28| 838 4| 1300 28| 438 |[{44] 9 00
29| 1421 461 2614 190 )| 5700 {|45(12430 fa9| g 50 |t4561 1372 §20| 450 [[45] 9 72
30 | 14 67 46| 2739 130 | 5985 46112000 §30| 870 46| 1460 f30| 4 70 46 |10 50
81| 1514 47| 2871 31| 6312 47113375 31! 880 47| 1530 31| 4 80 || 47 |11 80
82| 1565 48| 5010 |32 67 40 48113856 132 8§90 481! 1625 32| 490 || 48 |12 25
33 lg lg 49| 8189 33| 7120 49114335 133| 907 49 | 1725 §33| 85 O7 47 113 25
4| 167 501 3317 34| 7500 6011482 §34| 995 50| 1835 [34| 5 25 50 114 35

EXPLANATION OF TABLE.

The Rates shewn in No. 1 remain fixed
(2) is sufficient, (a8 for 18 years e
ANOTHER TEN YEARS, as the c
rate. At the age of 70, or later,
(or two thirds at an earlier

{ age of entry for Ten Years. If the Accumulated Fund
ast it has been.) all Policies on these Rates will be RENEWED
ose of ea.cp 10 years is reached, without increase of the original
the party's entire Accumulated Fund may be drawn out in CABH,
e), a8 & Surrender Value, or the Insurance may then be renewed for life.

No. 2 shews the Fund. belonging to th i i -
examination, toward taking on Ho dgo w(t)ngn: O‘:Ee opposite it, available as Cash, without medical re

the Isqamea plg.n, atﬂt]heB(ix]'iginal B&Ee, é‘or Anothero’i‘gelf 5323."' equal amount, or securing & renewal on
0. o 810Ws the Balance, or Entire Annual Cost, the past ten years, ex en nd all
No. 4 sheys the resulting Net Cost, or o ; o pemsoga o A
his vpar aftex;vallowing 84‘00goﬂ' No o, t, or annual assessment of the past ten y in the ZETNA, on

a8 an equi
annual Expense Charge, found necessary in Au;ls:g::l%nstozge?i)&.”m or $11.00 Admission Fee, and $3.00

For turther information, apply to an Agent of the Company, or to

W. H. ORR & SONS, ‘Managers, Toronto,
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GRAND TRUNK RY.

The 0ld and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oavada and the
United States.

IT I8 POSITIVELY THE

't From TORONTO

Running the Celebrated Pullman Palace
Sleeping and Parlor Cars.

SPEED, SAFE_T_S_I , CIVILITY.
Toronto to Chicago in 14 Hours.

Best and Quickest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general

Y ) information apply at the Union
Degot, City Ticket Offices, corner King and Yonge,
neng) York Street, or to any of the Company's

‘WM. EDGAR,
General Passen er A ent.

JOSEPH HICKSON,
General Mansager.

Dominion Line.

3,850 Tons.  Oregon. 8,850 Tons
Toronto ...... 3,300 * Montreal 3,300 *
Dominion... 3,200 * Ontario . ,200 ¢
Mississippi.. 2,600 * Texas . . 8710 “
Vancouver.. 5700 * Quebeo .........8,700 *

LIVERPOOL SERVICE:
DATES OF SAILING :

From Portland. From Halifax.
TORONTO......8at., 20th Jan.
*SARNIA! ......Thur., 3rd Feb. t., 5th Feb.
*OREGO: ..Thur., 17th Feb. . Sat., 19th Feb

Bristol Service for Avonmouth Dook.
Sailing Dates from Portland :
ONTARIO....cccoveeineigersarrasnessicscnsass reeen. JAN. 20th.
And fortnightly thereafjer.

Rates of Passage—From Portlsnd or Halifax to
Liverpool, cabin, $50 to $80, according to steamer and
berth. Becond ¢abin, $30, Bteerage atlowest rates.

*faloons, state-rooms, music-rooms and Lath-
rooms in these steamers are amidship, where but
lmlo.h motion is felt; and they carry neither oattle

nor sheep.
For further particulars apply to GEO. W. TOR-
- RANCE, 18 Front Street El;ls’ty,' M. D. MURDOCK
& CO0., 69 Yonge Street, Toronto.
DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL
STEAMSHIPS.
1887. Wiater ZrTangement. 1887,
“‘VEBPO()&"ALI{%NDONDEBB} vll’gBTLAND &

AX MAIL BER
FROM PORTLAND.

STEAMER. FROM HALIFAX.

Sat. Dec. 4th
Sat. Dec. 18th
Sat. Jan. 151:}2
Sat.

8/ ““ 29th

A
RaTEs OF PASBAGE.—Oabin 50, $65, and $75.
: $100, 8185, and $150, Intermodia
Return $60. Bteerage at lowest ralt::.er mediste 830
o s of e 2
o8
the WheCT Halifax and at Fortinm s Srand Truuk
ore {0

Rail and passengers
%V 1;':.]"‘1“ on by special trains to Moll);tre:lng and

¢ train conneof at
The las nneoting Portlaad with the

teamers, sailing
}‘.‘;}ls“vu Toronto on the Wodnm‘,g::'ﬁ'm““"
whe last train connecting with the .
o W Jeaves Toronto on the'rhm, mo:
For sickets and every information, apply to ning.

Mail Stoamerl?

BRITISH MARKETS.

LonpoN, Jan. 4th.
Beerbohin's message says : Floating cargoes
—Wheat and maize, nil. Cargoes on passage
— Wheat and maize, guiet and steady. Mark

Lane—English and foreign wheat firm;:

English and Am. flour firm; spot good No. 2

club Calcuttal wheat, 36s., was 35s. ; do., |

for shipment the present or -following month,
858. 6d., was 35s. 3d.

LivereooL, Jan. 5th.

Wheat—Spring—7s. 6d. to 7s. 9d.; red win-
ter, 7s. 8d. to 7s. 10d.; No.1Cal, Ts. 9d. to 7s.
11d.; No. 2 Cal., no stock; corn, d4s. T3d.;
peas, bs. 6d.; pork, 62s. 6d.; lard, 358. 9d.;
bacon, long clear, 33s. 6d.; do, short clear, 34s.
6d.; tallow, 23s. 9d.; cheese, (3s. 0d. Wheat—
Demand fallen off ; offers moderate. Corn—
Quiet ; poor demand.

TORONTO PRICES CURRENT.
(CONTINUED.)
Sawn Lumber, tuspected. B. .

Clear pine, 1} 1n.or over, per M 36 00 38 00
Pickings,1}in.orover... 2600 2800
Clear & pickings,1 in 2500 2300
0. do. 1} an 8300 3500
Flooring, 1} & 1}in ... 1500 16 00
Dressing ......coccoenireee 15 00 16 00
Ship. culls stks & sidgs 1200 13 00
Joists and Soa.ntlggg 1200 13 00
Clapboards, dressed ... 12 50 00 00
Shingles, XXX, 16 in. 2 69 2 60
. XX 14 160
Lath .. 17 1185
Spruce .1000 1300
emloc .1000 100
Tamarac . .. 1200 1400

Hard Weods—3 M. tt. B.".

Birch, No.1and 2 ....ceeeeiiininn ...81700 20 00
Maple, “ - . 1600 1800
Cherry, ' . 60 00 8500
Ash, white, 24 00 928 00
¢ black, “ 16 00 18 00
Elm, soft * 1800 14 00
“ “ . .. 1800 00 00
QOak, white, No.1 and 2 .. 2500 3000
* red or grey * ... .. 1800 2000
Balm of Gilead, No.1 & 2.. .. 1300 1500
Chestnut “ .. 2500 8000
Walnut, 1in.No.1&8.. 85 00 100 00
Butternut “ 40 00 50 00
Hickory, No.1&¢2 . 28 00 00 00
Basswood  “ . 16 00 18 00
Whitewood, * . 3500 4000
Coal, Hard, Egg ...... . 862 000
¢ *“  Btove . 650 000
“ “  Nuf . 660 000
“ Soft Blossbur, 550 000
“ *  Briarhill best 600 000
Wood Hard, best uncut . 500 6550
“ “  2nd quality, unocut .. 8850 400
o “  cut and split..... 550 60
“  Pine, uncut ..... reens . 400 000
“ “  cut and spli . 500 000
i “ o glab8 ....icieee coneens 300 400
Hav ani Straw.
Hay, Loose New Timothy. $14 00 15 50
Clover Hay ........ 900 1300
Straw, bundled o 900 1100
“  loose .. .. . 600 800
Baled Hay, first-class . . 1200 13 00
“ «' 300ONA-01B88 ..o nvenieeneee. 800 9 00
LIVERPOOL PRICES.
CoC Jan. 6th, 1887,
8. D
7 6
7 8
00 (1]
4 7%
5 [}
85 9
62 8
83 8
g: 6
o 0
Ohee80 ..cccivevseranan.. 63 0

CHICAGO PRICES.
By Telegraph, Jan. 8th, 1887,

Broadstufts, Per Bush.
. 8 Bpring, spot..................
Whﬁ“' No“ e JJ-.u. eseseneen . g 8 &,
COM.useveeor «.Jan 000
OBtE .eoveeress cash 000
Barley s cash 0 00
Heg Preiducts.

Pork ... 18873 000
 er Rt rb e u———t i 1
Short Ribs ... 69 000
HAMS ...conseasessrsssseses 8 3 § g
. Baoon, %MM” 0 00 00

Taz MUTUAL

IL.ITF K
INSURANCE COMPANY

OF NEW YORK.

RICHARD McCURDY, - - President.

Assets, - - - - 8108,908,967.51.
‘When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in America.

2. It is the largest Life Insurance Company by
mg.nf'tj millions of dollars in the world.

has no Stockholders to claim any part of its
profits. :

4. It offers ne schemes under the name of Im-
surance for speculation among its members, .

5. Its present available Cash Resources exceed
hoslcdot any other Life Insurance Company in the
world.

It has received in Cash from Policyholders sinoce
its organization in 1843, .

$285,761,485.

It has returned to them, in Cash, over

$230,000,000.
Its payments to Policyholders in 1885 were -

$14,402,049. :
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN

General Managers for the Provinces of
Ontario and Quebec,

MONTRE AITI.

D. Morrice, Sons & Co

General/ Merchants, &c.,
MONTREAL and TORONTO.

¥

HOCHELAGA COTTONS

Brown Cottoris and Sheetings, Bleached Sheetings
Canton Flannels, Yarns, Bags, D?:lh &o.-.

ST. CROIX COTTON MILL o

Tic] , Denims, Apron Checks, Fine lhnoy

Checks, Ginghams, Wide Shi Fin
Odttons, yood eotings, Fine Bagyn

ST. ANNE SPINNING €O, = -
[Hochelaga,] o o
Heavy Brown Cottons and Sheetings. :

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied. -

SAUSAGE CASINGS.

New Shipment from Engla.nd ex
Steamship * Norwegian.”

Lowest Price to the Trade.

SOLD IN LOTS TO SUIT PURCHASERS.

Wom!oh“mtoh()mﬂhhl’

MoBride's Celebrated < Sheep's Casings.

JAMES PARK & SON

TORONTO.

NES
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Leading Barristers.

BRANDON, MAN.

WALLACE McDONALD,
BARRISTER, SBOLIOITOR, &C

CARON, PENTLAND & STUART,

(Bucessors to Andrews, Caron, Pentland & Btuart)
Advocates,
Corner of 8t. Peter and 8t. Paul Btreets,
Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SIR ADOLPHE P. CAKON, B.C.L., Q.0., E.C.M.G.
C. A. PENTLAND. Q. G. STUART.

DELAMERE, BLACK, RBESOR & ENGLISH

Barristers, Attorneys, Solicitors, Ete.
Orrice—No. 17 _Toronto Street, (C)onsumers’ Gas

Company's Buil
TORONTO.
T. D, DRLAMERE DAVIDSON BLACK
H. A. RRESOR B, TAYLOUR ENGLISE

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,
OrricB—Corner Richmond & Carling Streets,

LONDON, ONT.
@RO. C. GIBBONS GEO. M'NAB
P. MULKERN FRED. F. HARPE®

JOHNSTONE & FORBES,

Barristers, &c.,
REGINA, - - - - North-West Territory.
T. C. JOENSTONE. ) F. F. FORBES.

McARTHUR, DEXTER & DENOVAN,

Barristers, Solicitors, Attorneys,
MoArthur Rlock, corner Main snd Lombard
Btreets.

3. B. M'ARTHUR, Q.C. H. J. DEXTER.
J. DENOVAN,

WINNIPEG, MAN.
MACLAREN, MACDONALD, MERRITT &

SHEPLEY, | Mani

Barristers, Solicitors, &e.,
Union Loan Buildings 28 and 80 Toronto Street,

TORONTO.
7. 3. MACLARRN J. B. MACDONALD
W. M, MERRITT G, ¥. SHEPLRY
J. L. GREDES W. B. MIDDLETON

THOMNSON, HENDERSON & BELL,

Barristers, Solicitors, &o.
OYPions—BANK BRiTISH NORTE AMBRICA Bpas.
4 Wellington Btreet East, TORONTO.

D. B, THOMBON. DAVID HENDERSON. GRO. BELL
WALTER MACDONALD.

Registered Oable Address—*' Therson,” Toronto.
6. 6. S. LINDSEY,

Barrister, Attorney, Solicitor,
OPrioR—28 York Chambers, Toronto Btreet,
TORONTO.

VOLUME 19th A%

Bound Copies of the 19th Volume ot

THE “MONETARY TIMES,”

A ocompendium of commercial events for the year
from July, 1885, to July, 186, with or without
advertisen.ants, may be had upon
spplication to this office.

PRICE, - - - - - - 83.50.

————

A Copious Index accompanies each Vol.

STOCK AND BOND REPORT.

neen City Fire 50
uml-mn_noe [ ]

esesnecisesescence

5 | Capital Divi- | CLOSIN4 PRICES,
BANKS. .g s‘-l&d 1(;’a di-ﬁxg Rest. dligg TORONTO. |Cash val
scribed. . ¥ . .
w 8 Mo's. Jan. 6. |per share
British Columbia ......creeereee 2,493 333( $1,824,037| & 340,666] 3%
British North America ..... 4,866,606 4,866,666 1,079,475 3
Canadian Bank of Commer 6,000,000/ 6,000,000{ 1,600,000 3%
Centr: ........;ﬁ..wi--a: g(%), gg,% 358:% g§
Commercial Bank, ¥vin g )
Dominion ...eceeees 50 | 1,500,000{ 1,500,000/ 1,020,000 &
Eastern Townshi] 50 | 1,479,600 1,455,080 875000/ 33
Federal ...... 100 | 1,350,000 1,250,000 125,000f 8
-Halifax 20 500,000 500,000 56,0000 3
Hamilton 100 | 1,000,000 999,600 830,000 4
Imperial... 100 | 1,500,000 1,500,000 500,000f 4
La Banque Du Peuple..... 50 | 1,900,000{ 1,200,000{ 200,000/ 38
La Banque J: 25 500,000 500,000 140,000i 3
La Banque Nationale 100 | 2,000,000| = 8,000,000]  eeereeeee
London 100 | 1,000,000f 901,724 50,000; ...
Wit t Canads.. 1% | 57950 a.'}.g'm 1,533’% gg
erchants’ Bank of Can 1199, ,200 ,
gerchmts‘ Bank of Halifax 100 | 1,000,000 1,000,000 120,000{ 3
Molsons 50 | 2,000,000 2,000,000 800,000 4
Montreal.. 200 | 1,000,000| 12,000,000 6,000,000 &
New Brunswick 100 | 500,000 500, 800,000{ 4
Nova Scoti 100 | 1,114,300/ 1,114,300, 340,000 8}
Ontario 100 | 1,500,000/ 1,500,000/ 500,000, 8
Ottawa 100 | 1,000,000f 1,000,000] 210,000, gg
People’s Bank of Halifax ..... cossasarnaats 0 600,000{ 600,000 85,000
Peoplo’s Bank of N. B 50 150,000]  eeeeeeeen
PICtOU seveeerieosssvrnnonase eversaetess wernerssens 50 500,000] 900,000  .ecenoe
Queb 100 | 2,500,000 2,500,000/ 35,000/ 8
gt. Stephen's 100 | 900,000, 900,000/ 25000/ 4
Standard 50 | 1,000,000/ 1,000,000 300,000 8%
Toronto 100 | 2,000,000! 2,000,000 1,200,000 4
Union Bank, Halifax.... 50 500,000 500,000 40,000) 923
Union Bank, Canada .. 100 | 1,200,000{ 1,200,000,  ......... 8
Ville Marie. 100 500,000 477,530 90,000, 3
‘Western 100 500,000 816,774 95,000 ...
Yarmouth 100 300,000, 300,000 30,000f 8
LOAN COMPANIES.
Agricultural Sa: & Losn Oo... 50 578,318/  95,000( 4
British Oan. Loan & Invest. Co. 100 | 1,850,000 967,066/ 87,000 8
British Mortgage Loan Co..... 100 450,000  923,770| ,000f 33
Bnﬂdinql_& Loan Association 2% 950,000 750,000 90,000 3
Canada ded Credit Co 50 | 1,500,000 3 140,000 4
Canads Perm. Loan & Bavings Co. 50 | 8,000,000( 2,200,000 1,100,000 6
Canadian 8a & Loan Co... 50 750,000| 650,410{ 141, 4
Dominion Bav. & Inv. Bosiety.. 50 | 1,000,000 862, 159,000/
Farmers Loan & Savings Company ...| 50 | 1,057,250/ 611,43 100,786
Freehold Loan & Bavings Compeny...| 100 | 1,876,000 1,000,100 000 &
Hamilton Provident & g)sn B0C. ... l% 1,500,000, 1,100,000{ 135,000 ﬁ
50 42,000 4
96,400 33
50,000, 38
130,000, 5
290,0000 8
49,&73 3%
0 84
8,000 4
4
......... 8
100,000 8
25,0000 8
98,000 8§
800,000 4
87,000, ¢
65,000 a
74,000
83,000, 4
190,000 4
000, 6
MISOELLANEOUS.
Canads North-West Land 00. c.cceeserene [ 61 63 | ...
Canada Cotton C0.......ccounee 97.00
Montreal Teleg:ph Co. . 4 100 104 40.00
New City Gas Co., Montreal ..... 6 18} 9% 87.40
N. 8, 8 Beﬂna‘lxx 100 100.00
Starr . Co., Halifax 8 93 8300
Toronto Consumers’ Gas Co. (0ld)...... 7.95
Par
INSURANCE COMPANIES. ‘ RAILWAYS. value| London,
LI6E ns on London Market.) Ld
ExaLisE—(Quotatio %m: ;nd. 8t. LaWrence .......... veene| £100 133
BCIAC cuuvvrrrerreeraraer 100 69
- [o8 Canada Southern 5 %, 18t Mo 108
2%|8g Last || Grand Trunk ordinary stock... 100 13
No‘.* Divi- |NAME OF COMPANY. ¥ Bale. g;%Pe usl debentx 1;(15
o ] . 211
Bhares.| gend. G485 Doo.1d| GO Ha,bonds,nd oharge 16
P do.  Becon 57 .
— % a do.  Third pref. stock 30
20000] 8 |Briton M.&G.Life.l£10|£1 reat Western ordinary s00k o (@010 -
50000| 156 |C.UnionF.L.&M.I50| 5|18 19 dg g& pr 1
100,000 e . ABSOO ...... 5% F Midland 8 n }(0)40
% 02 25 123 11752 Northern of Can, 5% first mtge ...... 107
150,000, 10 A ' 21 53 6} o, second mortgage .....| 100 107
85008] 20 [LondonAss.Corp...| 25 51 53| | Loronto, Grey & Bruce 4% bonds ...\ 100 7
10000 10 [Londond Lan.L.. 10| 13| 33 4 Wellington, Grey & Bruce 7% 1st m.| ... 8
S g sl Fn) 8 5
X iv.Lon.& G.F.& L.| 8tk n
90000 2 |NorthernF. & L ..1100 | 10 | 89 k) SECURITIES. London
190,000 24 [North Brit. & Mer..| 25 | 6} 37 38 ’
6,722 5% [Bheenix ...........e.. 50 {283 238
00,0000 9 ueen Fire & Life..| 10 | 1| 33 Canadian Govt. deb., 5% stg 106
100,000{ 413 yal Insurance....! 20 | 3 | 37° sg|| Dominion 5% stock, 1908, of Ry n2
1 do. 4% do. 1904, 5, 106
d 18 do. bonds, 4 %, 1804, 86 s
Mox:itreal I‘;erbom":i ndg, 5 %574 %844
CANADIAN. . 0. rporation, 1
: Jan. 6 do, do. 54,1909 . 104
10,000 Brit. Amer. F. & M.|850 #$50 (1183119 T ’ rp i 6% 108
95000 15 [Canads Life .........[400 | 50 do.  do. %,1909, Water Works Dep. 16
5,% }8 goniﬁenﬂgnome 100 | 10
5% 8 [Royal Cansdian 1% | 10| 18 DISCOUNT RATES. London, Dec. 11.
8,000/ 5 uebec Fire ....... ..[100 | 66
2,000, 10 10 1.... assens . e eresse
0,000 20

Bank Bm-,g mggthl [RUPRC VIR RS | S
¢ .

'l‘n«gmlh,a do. Ei g
’ 3-S . R
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——
Insurance, Agents’ Directory. Railways.
ARRUTHERS & BROCK, Financial, Insurance
Mill ers, & Manufa cml’eI‘S’ > Rx;% Genera.ls Agents, 453 Main glz:eet. ‘%nniap‘;g, 'I..HE .
anitoba.
. HENRY F. J. JACKSON, Real Estaﬁe. and gg:l- Inlercolunlal Rallwa
INSURANCE COMPANY. srvet e oaenmeciel and Assurance Agency, e

JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronto, Vice-President.
DIRECTORS:

H. McCullooh, Galt. A. Watts, Brantford.

H. N. Baird, ToPrgnto. Geo. Pattinson, Preston.

8. Neelon, M-P.P., 8t. W, Wilson, Toronto.
Csﬁhn'ineﬂil C. Riordon, Merritton.

W. Bell, Guelph. J. L. Spink, Toronto.

HUGH SCOTT, - .

Managing Director.
THOS. WALMSLEY, - Treasurer.

OBIEBCTS -

1.—To prevent by all §
oanoi abie mel:')sslble means the occurrence

8.—To obviate heavy losses from fires that are un-

avoidable by the nature of work done in mills
and factories,

8.—To reduce the cost of insurance to the lowest

int consistent with the safe conduct of the
usiness.

METHODS -

1.—The Company deals only with the principals of
the esta.g‘lisgments insured by it, and combines
the self-interest of the insured with that of
the underwriters.

®.—Oure, order and cleanliness must prevail in all
hazards on which a policy will be granted.

8.—All risks will be inspected by an officer of the
Company who will suggeet improvements
where necessary for safety against fire.

Head Office : 24 Church St., Toronto.
W. IRELAND SCOTT,

Becretary.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT. - - -
Organized 1848,

Assets, December 31st, 1885...... 8 6,119,547 15

Surplus (N. Y. Standard) ............ 706,130 41

Total amount paid to policy-
holders to Dec. 31, 1885......... 21,653,165 94

PRESIDENT

Incontestable and Unrestricted Policies Protected

by the Non-Forfeiture Law of Maine.
ove] and attractive plans, combining cheap In-

suranc e with profitable Investment returns.
" Strength and solvency ; conservative management;
liberal dealing; definite policies; low premium.

Prompt payment of losses without discount.

AN EAsY COMPANY To WORE. Good territory and
advantageous terms to active men.

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main

St., Real Estate, Mining Broker, Insurance and

General Agent. Interestsof non-residente carefully

looked after. Correspondence solicited. Enclose
stamp for reply.

INNIPEG — HAGEL, DAVIS & GILMOUR,

Barristers, &c. Offices over Commercial Bank,
cor. Main and Bannatyne Streets. N. F. HAGEL,
T. H. GILMOUR, GHENT DAVIS.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 0dd Fellows’ Hall,
Dundas Street, London, Ont.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
« ker, General Insurance, Passenger and Real
Estate Agent, 58 Bparks Street, Ottawa.

ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Canads Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

DONALDSON & MILNE, Collecting Attorneys
Assignees in Trust, Accountants, Estate an
General ents, 50 Front Street East, Toronto.
Special attention given to investigating Slow and Un-
gatisfactory Accounts, obtaining security for same
and Managing Insolvent Estates; also Auditing Bank,
Insurance, Lioan Bociety and Mercantile Books.

OF CANADA. :

THE ROYAL MAIL

Passenger and Freight Route,

BETWEEN

Canada and Great Bfitain,

and DIRECT ROUTE between

The West and All Points

On the LOWER ST, LAWRENCE and BAIE
DES CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA and
JAMAICA.

New and E i
run on ’J.‘hron;?xsulilxt ?:ge%g&egmg snd Day Cars
Passengers for Great Britain or the Continent

on leaving Toronto by 8.30 & m. train Thursdav, will
join Outward Mail Steamer at Halifax, a.m.Satur-

day.
guperior elevator warehouse and dock accommo-

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEG

FIRE ASSURANCE COY

ESTABLISHED 1618,

Government Deposit, - - - - $75,000

Agents—8t. John, N.B,, THOMAS A. TEMPLE.
“ Halifax, N.8.,, GEQ. M. GREER.
" Montreal, THOS. SIMPSON.
“ Toronto, Ontario General Agen:ly,
GEO. J. PYKE, General Agent

MUTUAL
FIRE INSURANCE COMP'Y

of the County of Wellington.
Business done exclusively on the Premium Note
system.
CHAS DAVIDSON,
Beore

F. W. STONE,
President .
- - . . GUELPH, ONT,

HEAD OFFICE,

dation at Halifax for shipment of grain and general
merchandise.
_ Years of experience have proved the Intercolonial
in connection with Steamship Lines to and from
London, Livergool and Glasgow to Halifax, to be the
ui‘tzkgst Freight Route between Canada and Great
ritain.
Information as to Passenger and Freight rates can
be had on application to
ROBERT B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toronto

D. POTTINGER,

Chief Superintendent.
Railway Office, Moncton, N.B., Nov. 22nd, 1886,

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Pa; Weekly News, and Color
pors Specztlﬁes.s’ ored

JOHN R. BARBER.

THE TEMPERANGE & GENERAL

Life Assurance Company.

- - - Mannin Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

Hon. 8. H. BLAKE, Q.C.,
ROBT. MOCLEAN, EsqQ.,

GET AN INSTALMENT BOND.

HEAD OFEICE,

Provision Against Death.

Guaranteed Cash Value,
A Desirable Mercantile Collateral.
IG?;nA]DtUATED PREMIUM PILAN.
nsnrance at actual L i jevied according to actual mortali
Largest amount of ..su,?:ze I}:ﬁ?,’?&:dn}zr least possible outlay. m ty.

HENRY O’HARA,

AGENTS WANTED,

e—"

} VICE-PRESIDENTS,

OFFICE REQUISITES

Managing Director

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and

furnished in first-class style. We, have;for years

satisfactorily supplied the Leading Oanadian Underwriters.

SEND FOR ESTIMATES.

TROUT & TODD,
6% & 66 Church Street,

THE OSI ANV A

MALLEABLE IRON (0.

MANUFACTURRRg or

MALLEABI!E IRON,

CASTINGS
TO ORDER FOB ALL KINDE op

AGRICULTURAL IMPLEMENTS
gAND MISCBLLANEOUS PURPORRS, ’
ORHAWA, OAman,,

JOHN BERTRAM & SONS,
Canada Tool Works,

DUNDAS, ONTARIO,

supply complete outfits of Machin for Rail

O Py ne Bhops, Locomotive Builders, Car Bullders,

Implement Manufacturers, Pl Factories, ect.
opoN'.l‘BAC taken and fulnllod at shortest notice.

Tender sgiven, and Price Lists and Catalogues fur

aished on spplication.

GOLD MEDAL PARIS, 1l7‘1

JOSEPH GILLOTT’S
STEEL PENS,

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

A 8chool thoroughly equipped for Business
Training.

Bookkeeping, Business Penmanship, Arithmetic,

rrespondence, Commercial Law, 8hort-
and, snd Type-Wri s
Thoroughly Taught.

old by a1l Stationers throughout the World,
W

For oirculars and information, address
C. O’'DEA, Secretary.
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Leading Manufacturers.

Toronto PTaTér M. Co.

WORKS at CORNWALL, Ont.

CAPITAL, - - - - - - . $250,000.

JOHN R. BARBER, President and Man'’g Director.
OHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers, ,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps,
Posts, etc,, eto.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
CoLORED COVER PAPERS SUPERFINISHED.

Apply at the Mill for samples and prices. Special
{zes made to order.

THE PENMAN

MANUFACTURING €0., Limited.

Manufacturers of

Ladles’, Misses’,
Cents’ and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &c.

Also, THE CELEBRATED PATENT SEAMLESS
BOSHﬁBY, smooth and egual to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels
double toes for Liadies, Misses, Gents and Boys.

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO0.,

MONTREAL AND TORONTO

1828 ESTABLISHED 1828
J. HARRIS & CO.
(Formerly Harris & Allen),

ST JOHN. N. B.

New Brunswick Foundry,
Ratlway Car Works,

ROLLING MILLS.

Manufacturers of Railway Cars of every d
tion, Chilled Car Wheels, “ Peerless” Steel‘-% glacxéig
Wheels, Hammered Car Axles, Railway Figh-Plates,

Hammered Shafting and S8hapes, S8hip'
B laten, P p's Iron Knees

The Canadian Gazette
LONDON, ENGLAND,

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-

vestments,

Edited by THOMAS SKINNER, Compiler and
Editor of “ The Btock Exchange Year-Book,” “ The
Directory of Directors” (published annually), “ The
anks” (published half-yearly), etc.

London
Price Threepence,

EVERY THURSDAY.

includin Vonto.ge to Canada, fourpence, or $4.38 per
annum (ga - 8tg.)

EDITORIAL AD ANDVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

5’1"@ RAONTOQ §

MAIL 3
a‘uu.oi

TORONTO PRICES CURRENT.—]Jan. 6, 1887.

3
Barley, No.1 Brigh
sl No.1... i .

Pepper, blac!
Rper, &b

SUGARS &

Porto Rico

“

ight to choi
Jamaica, in hhds ...
Canadian refined......
Extra Granulated ...

10 to 60 dy. p. kg100 1b

Pointed and finished

S

Name of Article. | WAool || Namg of Article. |WROl®S8le| | Namoof Article | Wholesale
Breadstuffs. Groceries.—Con. . N Hardware.—Con.
c. e
FLoUR: (¥ brl) fo.c.| & [ ] Almonds, Taragona.| 0 15 0 16 | IRoN WIRE: c. 8o,
Superior Extra.........| 3 0 Filberts, Bicily, new| 0 10 0 11 No. 6 ¥ 1001bs.......... 7% 285
Extra .....cccooieee 3 0 ‘Walnuts, Bord . 011 012 No. 9 “ ceenns 00 310
Strong Bakera 000 0 Grenoble.......... 016 017]| Noa2 « .... 3845 855
8p: Wheat, extra; 000 3 SYRUPS : Common...... 027 035 (| Galy. iron wire No. 6 3 50 0 00
Superfine ... ! 0 0 .[040 0 45 Barbed wire, galv’d.| 0 06 0 06§
Oatmeal .. 3 .| 050 055 “ painted| 0 05 0 08
Cornmeal .. 2 1000 00V Coil chain § In 032 0 04
Bran, ?9 .[12 X Y % 0 034 | Iron pipe............ 674 0 70
GraAIN: f.0.0. |0 005 « galv. ... 35 040
Fall Wheat, No.1 ... . 011 012 || Boiler tubes, 2 in 08 0 08§
“ No.2 .. 013 015 “ “ 3in 113 19
“ No.3 ... .| 027 030 |STEEL: Cast...... 12 0 183
Bpring Wheat, No. 1 .02 035 Boiler plate 2 60
“ No. 2 020 025|| Sleighshoe 295
o No. Nutmegs .... 070 090 | Cour NamLs:
019 021 2 60
033 035 2 85
310
0 042 0 05¢ 0 00
0 0 053 000
0 043 0 03y
0:
0 063 0 oei
007 007,

Timothy Seed, 1001bs
Clover, Alsike, *

“" Red, "
Hungarian Grass, *
Flax,screen’d, 100‘1bs

Millet,

Provisions.
Butter, choice, ¥ 1b.
Cheese

eel
Dried Apples...
Evaporated Apples..

Bu;on,
p

long clear......
Cumb'rl'd cut
B'kfst smok'd

“ comb

Leather.
Spanish Sole, No. 2
Slaughter, heavy..

% No. ngh

“ No g 4
China Sole..
Harness, hea:

Hem1'k Calf (25
36 to 44 1bs.
French Calf ..
Splits, large, ¥ 1b. ...
“ gmall ...........

8/
Enamelled Cow, ¥ ft

Buft
Russets, light, ¥ 1b

Gambier

Hides & Skins.

Steers, 60 to 90 1bs....
Cows, green
Cured sna Inspected
Calfskins, green

“ cured
Sheepskins

Tallow, rough .........
Tallow, rendered......

Wool.

Fleece, comb'g ord...

¢ BSouthdown...

Pulled combing
8u,

Groceries.

COFFEES:
Gov. Java ¥ 1b.........
Rio .

essssnsene

es, Fr.
PRUIT: Raisins, Lay'rs
, London,new

* Blk b'skets,new

“ Yalentias, new

““ Belected..

ostissa
PrunOfe ceesseseasscernne
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Redpath Paris Lump

TEAS : Japan.

Yokoha. com. togood
“  fine to choice

Nagasa. com. to good

Congou & Souchong.

Oolong, good to fine.
“ 'ormosa

Y. Hyson, com. to g'd
o med. to choxsce
«“ extra choice...
Gunpwd.com to med
o to fine ...

qts
Hen'es'y case
Martell's “
Of.a.rdDugu &Co*
J. Robin o. “
Pinet Castillon & Co
A M

[BRANDY :

588838 SKRIR SRRSAT3TISEIRGIESER

. Martignon & ‘(;o.i.
GIN: De Kuypers, .

CERD,
“ (Green cases
“ Red o

18t quality, qts......| 0 00 28
A anet Dtal 0 00 23
gnd ‘ qte....| 00015
“ sl;of,c t‘s};g . g lg
WHISKY: b, qts...
Dunville’s Irish, do.| 7 7
¢ In Duly|
Bond Paid
3 Alcohol,650.p.¥1.gl| 099 3 27
PureSpts " “"|100 38
“ Bup « [0m 28
Per Ib. F'mily Prf Whisky | 053 1 o2
008 000 Old Bourbon “ "« | 053 j g4
038 000 “ Ryeand Malt .| 950 154
gggﬂggg D'm’sticWhisky32u.p| 0 45 1 40
‘1’3}, Hg Rye Whisky,7yrsold] 1 05 2 16
002 000 Hardware. $c 8o
000 004y ipyy: Bars g 1b 02 0827
ot.... gillg giﬂi
22 095 020 023
085 027 004 0043
000 00 0037 0 04
024 025 0 042 0 053
027 030 Ogﬂw
. 0 043 0 04
Solder, hf. & 018 019
$0. & c. | [Brass: Sheet ... 020 022
021 02 |[IroN: Pig
014 017 (| Summerlee ........... 20 00 21 00
014 092 || Carnbroe....... ..|20 00 21 00
024 096(| Nova Bcotia No.1 ...|20 00 21 00
017 019 (| Nova Scotia bar ..... 250 000
/| 350 000|| Bar,ordinary ...... 165 170
010 011(| Swedes,1in.or over| 0 00 4 00
250 275!! Hoops, coopers......... 215 295
250 275 “" Band ..... 2156 225
875 000|| Tank Plates............ 200 225
008 0 Boiler Rivets, best...| 4 00 4 50
008 0 Russia S8heet, ¥ 1b...| 010 0 12
0052 0 06 | (G IroO
0068 0 0 043 0 05
gﬁgggd .| 0 044 0 05
0044 0 05 '3 333‘
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Ordinary
HokrsE SHOES, 100 lbs
ICANADA PLATES:
‘I;Maple Leaf” .

TIN PLATES: IC Coke.
IC Chs.r‘coal .

IC Bradley Charcoal

(WINDOW GLASS:
25 and under ....

26 x 40 .

GUNPOWDFR :
Can blasting
: spo‘r‘tmg

Black Prince
Bushranger
Woodp«cker .
Woodman’s Friend ...

Petroleum.

Canadian, 5010 brls
“ single brls
Carbon Safety .........
Amer’n Prime White!
“ Water ¢
Eocene.........cccevnun..

Ofls.
Cod 0il, Imp. gal.
8 raits Oil *“ v
Pulm, P
Lard,ext.Nol Morse’s
OrdinaryNo.1 *
Linseed, raw....
Id‘;psee%, lioiled. -
ive, mp. gal. ...
Seal, sbra.w..r.’ &
“ _pale 8.R..
Spirits Turpent
Englisa Sod ....

_Paints, &c.
White Lead, genuine

in Oil...
‘White Le

Venetian Red, .
Yellow Ochre,Fr'nc;
Vermillion, Eng......
Varnish, No. 1 fur;
Bro. Japan...
Whiting ....... ™
Putty, per 100 1bs.....

Drugs.
Aloes,.....
Alum ...
Blue Vitrio
Brimstone
Borax ...

Cream Tartar
Epspm Balts

Gentian ......
Glycerine,
Hellebore ...

Indigo, Madras
Morphia S8ul
Opium......
01l Lemon
Oxalic Acid
Paris Green
Potass Iodide
Quinine ......
Saltpetre......

®I CONMMW MW Owacuempw B ewLw PN~ coooowww LR

78 gobhksk =338 83888855383 8§g S888% 88

Gladstone & Pioneer.|1
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Soda Bicarb,
Tartari A o
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