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ShoulId Gold,-Miniîng Be Assisted).
Unchanging Price and hIcrease in Expenses lias Pfaced the Industry
in a Peculsar' Posîtiou-Government Assistance is Proposed-En-
couragament Would Facilitate Production and There fore Lower Price-
Action Would Have to Be in Co-operation WiUs Ot/ter Governments

G OLD-MINING has, xperienced. together witlî otherindustries, tie very rapid increase in expenrses of
production since 1914. The price of the product in

this 1i1dustry, however, is fixed, and as cxpeýnses have
beeLn growing, the mnargin of profit has been c-11tinually
dccre.ising, until jr> the case of some comnpanies it haýs
entirely disappeared. ln such cases it has been fournd

Ieesr o discontinue operations. T-here bas arisen,
therefure, an agitation for governimcnt assi>tance to gold-
inining, either in the forni of a bonus or by the renioval
of some of the burdens which the industry sharesý. it
othIler mar>facturing and mnininig enterprises.

The peculiar position of gold-mining is generaly
r-coignized, On its technical side it docsntdffrfo
any other mining industry. The economic posit.ion of the
product, however, is peculiar as regards tic way in w,ýh;cl
it is exchanged for other commodities. Gold bas a cOn-
siderable use on account of its physical and cheniical
properties, but by far its greatest importance lies ini its
use as money. The reasons for titis need not be entered
,into liere, but it mnay be stated that gold has been idopted
as a mnedium of exehange by an independent course 0f
evolution in different counitries in the world. As monry,
it is a mnsure of value of other comniodities, the values
of which are expressed in> quantifies of gold. Changes
in the system of coin age do flot effect this, as ini evcry
case the real value is primarily the quantity of gold con-
tained in thie coins. As a commodity increases in value,
therefore, it requires an increased quantity of gold to pur-
chasc it, which is rnerely another way of saying that its
price is raised. If gold increases ini value, on the other
Iiand, it will require less mnoncy to purchase thc coin-
-- *t i,ý ,ý ,tý n'i ; ln--.u A rlinno'> in the vA2I1e

same increase in> cost bas, of course, been feit j> thic gold
industry itself. At presenit only the companies whicii
were formerily xnaking very large profits ore able to con-
tinue successfui operations at ail, and those wvhich were
miîning low-grade ores on a small maon of profit, are
xiow making nothing at al,

A short time ago, Mr. McAdoo, secretary of thc
United Sta tes Treasury, said: "I f uiiy appreciate thut
with rising eôst of raw miaterial and labor and with a
fixed value for their output, the gold miners of the worid
are facing diffloulties. 1 should be sorry, howevcr, if for
this reason there were any relaxation in> the effort to pro-
duce gold. At no time has this country sQ much required
the largest possible production of gold as at the prescrit.
Ncxt to, food and amnwnition, gold is one of the mnost-
needed war esser>tials. The mnan or the community that
maintains or increases the production of gold in> the face
of diflicuity and discouragement is performing a patriotie
service, no less than the more obvious but not less useful
services that are more in> the public eye."

Expressions such as these have been regarded as the
officiai stamp of approval upon the gold-mining îndustry,
and this impression was recently confirrned by an an-
nounicement fron, Washington on JUly 2Oth that tie War
Industries Board had listed gold-mir>ing as an essential
inclustry. This action, which was taken at the request of
Uic Trcasury D-epartment. -ives to, the indu stry ail rea-
son-able priority on rnaterials and supplies us'ed in> Uic pro-
duction of gold. This does not, however, mean positive
assistance on the part of the govérnment such as is being
urged by the gold-mining interests and by brokers who
specialize in securîties of this kind. Early in July, a meet-
ing was held in London, England, of the chief representa-
tives of gold-mir>ing in the British Empire, the purpose

~of which was to formulate and submit their case with re-
gard to the value receivcd for their product froin the
goverriment. It is pointed out that the production of gold
lias falle> off enormously during Uic past few years. In
Canada some encouragement was felt by thc goId-mining
interests as the result of a rcquest fron, Sir Thomas
%ul;fe flint th.- -m-ne lhnillil mnke4 2 definite recoin-



acticable form of assistance would be the removal of
e customs duty upon the machinery supplies used in the
oduiction of gold. It is also suggested that gold mines
ight be çxempted fromn the war profits tax act and the
corne tax act and any other war taxation which is imn-
ised upon themi by goverriments or munivipalities.

In support of the argument it is urged that gold is
sential to the cond'uvt of the war and the nesumption of
>rnmal industry and trade after it, as it is the bas.is of
ir prescrnt and future credit. The output, it is said,
ust be miaintained. In considering these arguments lit
ust be- rememnbered that the gold supply does not depend
)on the production froni year to year as is the vase with
>mmodities such as foodstuffs and textiles, and to, a
sser degret wvith the other comniodities. It is quite in-
inveîvable that production of go]d should ccnse as there
*e some of the more profitable mines which van vontinue

produce even under more adverse circumistanoes. The
fevt of the decrease in production wiIl, therefore, bc to
ssen the supply of available gold in relation to the
ipply of other commodities with the resuit that prices
ill be kept down. la viewf of the fact that there is a
iortage of the principal artivles of food and vlothing and
. ron ai;d steel and other comniodities essential to in1-

istry, the shortage in the gold output will be a vorre-
)onding phenomena, the result of whivhi will be greater
cadiness in prives than would be the vase if production

gold went on as usual. To bonus its production or te
icourage it by some similar avt, therefore, would euiable

to be put on the market more cheaply. Greater
sjantities of t wou'ld be produced and its supply relatively
>other commodities would bc- increased. Prives would

>ar stili further and thxe reaction would bc that costs of
roduction would be artificially increased through the
;sistance to the gold-nxining industry'. There la, of
»xrse, no question that gold-mining itself would benefit
s thxe entire bonus would accrue to it, but only a part of
ie cost would be sustained by it. There appears to be,
ierefore, no> reason for giving spevial encouragement te
old-mining. In fact, it may be f ully expected that nfter
3veral years of decreased output, the available supply of
old will be ton srnall to cope with the demand, and there
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time, and in a recent statenient to The Monetary Times
Dr. Shortt expresses his views as follows-

"Canada bas te meet her international obligations bY
exporting either ordinary goods, gold, or sectirities; the
latter being simply deferred payment. As betwe--en goods
and gold, which are the ultimate payment, we should re-
quire toexport gold only if we could neot seil other goods
at equal or greater profit. Assumning that we could ini-

crease the output of cither general products or gold, ac-
cording as we turned our energies te, one or the other,
and this is our actual situation, the only question to bc
considered is, whether, for a given outlay of Our time,
labor and capital, we can produce mor~e value in general
exportable gonds or in gold. If in the shape of general
products, such as food, metals (other than gold) trans-
portation service, and the munitions of war, raw or
nianufactured, then it would obviously pay us to supply
these things direvtly, instead of purclxasing many of then
abroad, and devoting more of our energies to mining gold
ini order to send it abroad in exehange for the required
good.s. But if we can produce gold mnore cheapiy than
the gon4s required for the war, by ail means let us con-
ventrate our labor and capital on the minisg Of gold, and
with it buy froni others the articles required for the war
and which they cari produee more economically thazi Our-
selves.

"Now, whether gold or goods may be the more profit-
able product for Canada, van be settl'ed very readily, b_-
cause gold itself is the standard of value and nîl prives
and exehanges are expressed in it. If, therefore, prices
are falling, it means that we have to give more and more
goods for the saine unit of gold, say, a dollar, or a pound
sterling. In such a case it wiil obviously pay us to pro-
duce gold rather than goods, because we can get more,
goods for less outlay of national energy in labor and
capital. If, on the contrary, prives have risen during the
war, it means that we have to give more and more units
of gold for the same quantity of goods. In sucli a cas;
it will be most unprofitable, and therefore upwise, tO
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JUJ.Y FIRE LOSSES

Five Dusihoess Sections Destroyed Last Month-Maly
Large Ffres Reported

The Mlonielary, Tines' estimate of Canada,', fire loss dur-
ing July, 1018, is 833964%cmae irh thie june loss of'

$3oo92and 8111,3 or Jul% 1917. 'lhle iollowînig is tht'
rtimate of the Julyluse

Fires exceedling $eoo.......8,5,0
S'maîl lires repýorted..................... 70,660
liirate for- uneoreires........3,2

The 110nceary Tintes' record cf the past ilhree year, and
this year to date, shows the followi:ig 1nonthlyý lusses:

januar. .. ,..

April

jun e .. ..
j uly .. . .
A.ugust...
Septeruber
Ocober.
November ..
December . ..

1 5 5 sî6. 1631.0
1,157,1546 1,N-5,27 81, 18,660
1,019,55< 3,0275,000 ,1019,7534
403,693 1,4007,51 ý 12,50,05

y1 ,X747 1,0,3 1,31,700

1,200,325 1,077,815 704,605
1,087,980 923,2135 959),049
11595,255 3,27 1,496( 5,144,100

1918.
2,68ýi8,5536

2,243,762
i,6b8228

3,240),187

3,570,014
3,080,982

Totals ,.$13,fi71,527 e20),487,509(x oo6,8 $1(),S75,471

The lires reported in july at which the lusses ainounted
to $io,ooo and over were:

Little Cuirrent, Ont., JUIY 2, saw,%mill and box .factorY of
the Collins Inlet Lurnber Conspany, $20,000.

Vancouver, B.C., July 2, premises of W. H. O'Neill&
Company, $4o,ooo.

Campbell River, B.C., July 5, propetty of the Interý
national Lumber Comnpany, $70,000.

Grahamn, Ont., july 8, business section of the towIi, $70)0,
000.

Grimsby Beach, Ont., JIIIY 3, the Beach Inn, $25,Ooox.
Montreal, Que., July 8, Ontario Skating Rink and ad-

joilling buildings, $1.20,000.

Port Credit, Ont., JUIY 4, plant of the St. Lawrence
Starch Company, $ îoo,o>o.

Vancouver, B.C., Juiy 5, Eburne saw fuils, $75,000.
Windsor Milîs, Que., July 6, W\indsor Milîs powvder fac,

tory, $60,ooo.
Winnipeg, Man., july 8, Mlacock & Toms Fruit and

Produce Coznpany's warehouse, $3o,000.
Cardston, Alta., July i, O.K. livery barns, $i5,ooýo.
Drummondville, Que_, July 5, premises of the Robertson

and Watkins Company, $25.000,
Laduer, B.C., JuIy 6, horse shed and eighteen dogs on

the Delta Agriculture Association Grounds, $io,ooo.
Montreal, Que., July 6, coal and wvood yard of joseph

jnteau, $10,000.
Pembroke, Ont., july 15, large section of the town,

e900,0oo

- Toronto, Ont., July r4, warehouse of Sanderson, Pearcy

eriess Pulp Cozu.

ýIi, $150,000.
ass factory, $14,,

of towýn, $13,500.
'.k, $30,000.
the Conpeli Coal

1 ; COal yard, 1 ; coai shedI, î ; stores, 6; vacant building, i
theatre L,

Among the causes last month were :-Deective wirinig,
3; careless smoking, 2; incendiarîsm, i ; sp.îrk froin chimnirey,
i ; lighted cigarette, i ;fire from forest, i; ignition of rubbish
near cil tank, 1 ; back-flring cf engine, i ; struck by
lightning,' 6.

The following is a list cf fires ait which fataliies, occurred
last moýnth:-
St. C:ithmrnes, Ont., July t. Clothing caught fire frein

burning grass .*....... i
Blenhelim Ont., july 6.......While using ýgasolÎne for

cleaning......... ..... i
Peace River, Alta., Julv 25.. Trapped in burning hotel. 4

Total..............................6
The follcwiîng table, compiled by The Monetary 7'îires,

shows dea-ths caused by fire during July, 1918, as coxnpared
with previous returns :

fanuary
February >
Mfarch
A pril

june..

September
O)ctoýber..
Nwember.
December

1911.

27
112
18
20

28
13

110
22

13
17
20

17

317

1912.

24
15

18
6

21

22

28

203

1913-
14
21
22
11

33

2g

27
15
24

13

23()

1914.
20

27
22

8
12

8
3

14

175

23
14

13
14

27

27

12

14)16.
10

23

23
,6

268
30

12

94

53,

1917.
21

20

12

12

21

23

21
15

207

To18.
28
87
34
S7
10
9
6

18t

CITY OF SHERBROOKE FINANCES

'For the year ended December i3i t. 1(917, th', 'total reccipts
as shown by the statements of the citv trealsurer, wvere $548,-
231. which total includ(es $88410 of a balance on hand at the
end of 'the previous year. The following i,; a sumrnary of the
receîpts:

Ta xecs ....
Licenses
Sundries, . ..
Accounts receivable...... ...
Depa.-rtments..... ............
Balance frozu 196........

The ex
Dei
Gra

rBol
hrtî
Car
Acc
Acc
Sin
Bon
Pro
D U
CaLs

Total .. . .1. . . . . .

penditure was as follows:

8207,5()2
r7,910

154,742

87,320
3 5,28f)
38,40

$531 ,30

partinents .................... $112-471
IUîs....... .................. 18,300
idries..................21,173
i u qes .-..................... 967
erest ....................... 0522
ital ................ ....... 49,5t4

:ounts receivable...............101,067
ounts, payable.... ... .......... 6o.
king fund...................56,170
îds ................. 25,000
fit and loss accounit.......3048
ewý-terworks, .,.......... 99f
h................. .......... ,6,536

Toa...................$ 541,233
The growth of the citv as shýown by totals iricluded ini

the report has been sound and continuous. In îqi6 the popu-
laItion WIS 2n.475, and in 1917, 2.3,2io, an increase of almost
3,000. The assessment during the year increased from S10,-
500,120 'tO $V),804,655. The city of Sherbrooke is onie of the
mo0st substantjal in 'the province, being surrounded by a. good
agricultural district and possessing rnany industries~ of a sub-
stantial nature,

Building pýrmits for the
Welland tota'led $0,4,Co
lait year. The total for the vi
to $37.3,984, compared. with$
period last year.

now arrn
correspoi



PERSONAL NOTEeS

MR. G. Hl. WOOD has been appoinited chairma» of the
:ario comrnixee for the2 comning V'ictory Loan carnpaigfl.

MR. J. K. McGUIRE, who has been in the head office of
Sterling Bank of Canada, has been appointed manager

their Palmerston branch.

MRt. G. MURGATROYD has been appointed assistant en-
cer of the Montreal division of 'the Grand Trunk RailwaY
tem,. withi headquiarters at Montreal.

MR. J. 'P. NORTH has beconie secretary of the Great
rth Insurance Company of Calgary, Alta., in SuccessIon tW
late Mr. A. H. Miller, who died on June syth, iîgî8.

Ma. J. W. MITCHEgLL, vice..president -oe tthe Dominion
urities Corporation, Toronto, has been appoiiited chairman
the committec in charge ,of the comning Victory Loan cam-
gn ini Toronto.

MR. W. J. WHITESIDE, publicity agent of the Caruadian
rthern Railway Companuy, left on -the 6th inst. for the west,
order to secure first-hand information regardimg the crop
ispects in the prairie provinces.

MR. WILLIAM McLEISII, of 341 Sunnyside Avenue, To-
ito, left recen'tly for Victoria, B.C., where lie will taite
ur the management of the British Colubia branci of the
2at West Permanent Loan Company.

MR. S. J. PIPKLIN, the general manager of the Atlas As-
'aice Comnanv. has resiçinedl the nosition of chief execu-

RECENT VIRES

The Monetary Tinmes' Weekiy Register of Fire Losses
and Insurance

Brantford, Ont-A.gust 7-The Waddell preserving
pLant was damnaged. Cause believed to be of incendiary
origin. Estimated ioss, $ uo,ooo.

DTo0kv4liI, Ont.-August 6-The house and barnis be-
longing te, Hiram. Coville, Union Grove Street, near Algo»-
qui», with ail their contents, were destroyed. Cnused by a
defective chimney. The loss is partly covered by iaisurance.

Clford, OnL.-August i-The'residences of A. McPhaii
and Mrs. Fraser, together with four frame stables and sheds,
were destroyedl. The estimated loss is $i,oo0, with some,
insurance.

Cob>alt, Ont..-.ugust 4 -Four sinall stores were de-
stroyed. The aerial tramway, over which a considerable
quantity of Nipissing mine ore is transported to the mill,
was Put out of action by fire f rom the stores. Estimated
1059, $40,000.

Eariscourt, Ont..-August 6-BuiIdin of the Hri
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L CJIEAP MONEY FOR MUNICIPALITIES 1

The proposai of the Ontario governoment to furnishi
fund1<j 111 1o a <ttl of $2,o00,0oo to munlcipalities for
the purpose of providirig housjing fadilities will create
a new relation between the provincial goverrnment andi'
the munikipalities withiin it. TFli province offers to lend
nieney to m-unicipalilies at 5 per cent., which rnay be used
to meet ont-qutarter of the expeniditure, the rnunicipality
itself being required te furnish tht other three-quarters.
MIoney at 5 per cent. lookçs attractive to municipalitiçs
at tht present tinie, as this is much below the current
rate, even for provincial borrowings. The f act, however,
that the larger portion of the expenditure woul have to
bc provided by the municipalities thernselves 'wifl no
Annthi~ A.-tr twsnmneialte froin takinz very niuch

significant, however, is the fact that the Upper Canada
mnunicipalities were in arrears of itercst Io the anounit
of $3,517,o18, andi those of Lower Canada to the anourit
Of $782,735. WVith the utmnost confidence in their invest-
ixients, they had sunk large sumns in railroads, both
directly through bonuses to roads andi through subscrip-
fions to stock, and hati also spent large suins in building
highways. The counties of Lanark andi Renfréw were
debiîed with $Soo,ooo, the city of Brantford with the sumn
Of $4o0,000, Cobalt $5oo,ooo, and Port Hope with the
comrparatively enormous suin of $68o,ooo. Tht invest-
mlents had not resu;tltedi as expecteti, andi many of the
muinicipalities were quite unable to pay the interest. The
result was that in sornt cases the tiebts hati to bc wiped
off the books of tht province. "

The prescrnt case, however, is different, as the total
is sinaller, flot only absiolutely, but also in relation to the
wealth andi assets of tht municipalities of Ontario. More-
over, ini order to take ativantage of it, they would have
to borrow three tirnes as much at current rates of fromn
6 to 8 percvent., so that thé average cost of tht rnoney
would ln nmost cases be largely in excess of 6 per cent.
This side of the question is ont which has held up prac-
tically all the municipalîties who were considering taking
step in the direction of building operations. In addition,
it is not likely that any municipality would engage in

<;perait;ons of thîsý kinti, ceven were large sumns availIable
at ai low rate of interest. The conclusion, therefore,
seems to be that the mneasure of the Ontario governmnent
provides no~ material assistance, and it is probably just
as wièll that this is the case, as Ontario towns anti ci*is
$-- ýni ,et Aemnçtr-tedr their :ailitv to handle indus-

ýýugust 9, 1918-
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ECONOMY -IN WAR FINANCES,

0f interest to ail Canadians, and more especially to
Domiinion)i Departmcýnt of i' inarice, is'the poîcy of
United States Treasury Department in having its

)erty Loan bonds engraved and printed before they
offered for sale. September 28th lias bc-en mecntioneid

the probable opening date of the fourth Liberty Luan
apaign, and it is expected that it will extend over a
iod of three weeks. The amounit of the fourth boani
Il be $b,ooo,oo,oob, and possibly more, and the in-
est rate wiIl be 414 per cent. On July l7th .he

casury Dcpaýrtmien-t iknn-ounccd that the od for this
n were being turned out by the thousands every day,
nplete in every wvay except that spaceý had bcnleft
each bond for the insertion of the exact termns. Lt is

ended that a sufficient nuLmb--er of the bonds wil e
idy te, make possible the inimnediatte delivery of :il]
aids of the fourth loan as soon as paymeý,nt in f ulI is
de.
Great inconvenienco was caused iii Caniada througli

metbod of issuing the bonds of the V,,ictory Loan.
e subscriber reçeived, first of aIl, the receipt of the
nik 'o which he paid lits money, which receipt wvas then
Dhanged for a temporary certificate of the Domninion
ývernaient, wh'ch had. again to be exchanged for the
Einitive bond. Unexpected delay was met with on
xount of tLe unprecedented sire Of the issuIe, and the
iult was that on june ist, when the flrst somi-annual
ymnent was due, many exccbanges had flot yet been
iipleted. The temporary certificates did not carry cou-
ris for interest, and many hold-ers had to prescrnt theni
d1 receive the interest payment direct. There were
,y few who raised any serions objection to these pro-
;ses, but a certain amounit of annoyance was neverthe-
s felt by al. A similar method would not, WCe hope,
,iously hinder the success of our second Victory Loan,
t~ it i certain that the announicement that bonds mnay

TARYT IMES Volume 61.

LGLDECISION 0F INTEREST TOj LOALCANADIAN COMPANIESj

A short time ago an important dccisi<in was handed
out, by, the Appellate Division of the New York State
Supremne Court to the effect that a taxicab company
operating in a city is a common carrier. The decision
was gîven in the case of Anderson vs. the Fidelity and
Casualty Company, of New York. It stated that the
vehicles of a company of this kind are public convey-
ances, and that the holder of an accident insurance policy
injured while riding in a taxkcab is entitled to double
indemnnity under the ternis of the instrument, because he
\vas injured while on a public conveyance provide4 by a
common carrier for passenger service.

This decision will unquestionably become unwrittei>
law within the State of Newv York. It is, however, of
interest to comparues operating not only through the
other Staites of the Union, but also i Canada. The
question is mercly one of delinition, and, therefore, a
decision given in any other state or province wç>uld un-
doubtedly be influenced by the decision of the New York
Supreme Court. The point at issue is o>ne wliich has.
.-iven continuai trouble to accident companies, and any
authoritative decision which would c1eair up the point
would be welcome. A double indemnity clause is in-
cluded in practically al accident policies. In some cases,
of course, the pclicy is extendedl t injury sustaincd while
riding in a private conveyance, anid here the decision will
not have any effect. In the majority of cases, however,,
it would mean that injury sustained while riding in a
taxicab would be entitled to indemnity, whereas it has
not in the past been the practice of conipanies to grant
indemnity for accidents of this kind. One proin rent ini-
surance man has pointed out to The MIoneiary Times.
that there are really two delinitions involved: the one

. - r ý __ . - - --- _ A ý _
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BANK 0F MONTREAL
Estabilsbec 100 Vear aUl1-1817)

Cýapital Paid Up - - $l,0OO
Rest - - - - U,0,

Undivlded Profits $,784,979
Total Anset$ M 46,324096

8OAO 0F DIREOT0RtSà
8frb VInentl Mereditb, Bart., President

Sbr Charles Gordon, O.B.E., Vle-Preaidnt

R. B. Angua, Etq. Major Herbert MOlson.fL.
Lord ShaughnessyL...O. Harold Kennedy, Esq.
C. R. Hosmer, Eq. Ii. W. Beauo1erk, Esq.
IL R. Drummond, Raq. G. B. Fraser, Esqg.
D. Forbes Angus, Esq. Colonel lien>' Cookobatt.
Wzn. LieMaster, £aeq. J. H. Aohdowt, Esq.

H.ad Office a MONTREAL
u*su.,si aatso-81r Fredoelek WllIiamis.Tayle.,

Thr.ugb.st Canada and NOewlMudlad
ibsmeies Aie» nt Loadea Em*Issd

sud eAdon.se And 74ev York CaIos&, snd 9Uebua. la
i h v.as. s.s..fflt

A GBNERAL BANKING BUSINESS TRANSACTB

INCORPORATED
1855

T'BANKoFTORONTO'
HEAD) OFFICE, TORONTO, CAN#ADA&

Capital .......... $ 6,000,000
Resmred Funds.. $ 6,555,306

Dirseotors
!NDERSON. Vice-.President
W., L. ENOLEHART
-GRS. F. S . MEIGHEt4.
A. H. CAMPBELL.

N R. LAMB,
Assisitant Ceneral Manager.
apector.

ini liis Bank the
provided by our

isive onnections.

THE CANADUAN BANK
0F COMMERCE

Estaffllhed 1807
Head Offie .. TORONTO

Paid-up Capital . . $15,000,000
Reserve Fond .. . . $ 13,500,000

Sua EDMUND WALKER, C.V.O., LLID., D.C.L., Presîdtnt
Sut JOHN AIRD ... ... m .. e~aManqr
H. V. F. JONES ... ... Assistat Gm,,ral Moaçw

Over 375 branches througbout Canada and in the United
States, England, Mexico and Newfoundiand.

NEW YORK ACEN4CY-18 Exchange Piso.
Francis IteMp & Stephenson. Aguets.

LONDON, ENCLAND, OFFIOS-! Lombard 8t., 5.0.3
C. CAMSIZ. Manager

MEXICO BRANON-Avonida Uan Franolaco, No. m0
D. MWIRHBAD. Manager

ST. JOHN'S, NEWFOUNDLAND
H. M. 8TEWART. Manager

The larg number of branches of this Bank in aIl parts
of Canada enblesl ît to place at the disposai -of its corre-
spondents unexcelled facilities for'every kînd of bankîag
business wittrCanada, and especially for collections.

Saving4 Bank Department at every Brauch
(Yukon Territory excepted).

ESTABLISHED 1876

IMPERIAL RANK
0Fn CANADA

CAPITAL PAID UP $7e000,000
RESERVE FUND - 7,000,000

PELEG IIOWLAND,
President.

HEAD) OFFICE

E. MAY,
Cesera] manager.

. ORONTO

GOVERNMENT, MUNICIPAL andother
HJGlI-CLASS SECIJRITIES

BOUGHT and SOLO
Corresp.a.Ieure linflted

ADDRRSS.-

TiHE MANAGER, BONI) DEPARTMENT,
TORONTO 62
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AN» UE MREETPUBLICATIONS RECEIV!D

ws and Notes of Active Companies-Their Jinanclng,
Oporations, Developmnts, Extensions, Dividends

aod Future Plans

Southern Alberta 011 Company.-AN diîvidcnd of 12 pur
L. te sharehtilders has been dleclared by the company. A
profit of 860,188.74 was carried to the surplus accounits
r meeting al[ current and capital charges for the year.
comnpany sold f rom ils No. 1 well $76,730 worth of crude

Montana Life Inauranos Compay.-At the close -of the
_-year ended June 3oth, i918, the company had assets to-
.ng $2,083,71g. The surplus to policyholders ,was $656,-

Since igio the assets have grown from $421 617 to $2,-
71o, an increase of 400 per ceiit., and the insurance in
:e is now 2o times what it was at the former date.

~io Mines, Liunlfod.
ate a reduction ini c
Me $250,000 tO itS S
Ltion of the compati)
nning with a capital
id paid $2,787,000 t

During 1017 it wO
f the company, an(
.nd the capital thus:

n~ Plirn I3aiIwaw Ce

1()17ý

of the compaiiy
t to shortly dis-
thus reduce the
o $5oo,000.
,ooo, the Buffalo
s up to the end
uce the capitali-
ý5OOOO was dis-

Forest Flres ln Canada, 1914-15-10-This is a review by
,Mr. T. F. Twight, M.F?., describing the variuns tires during
the past three years and discussing their causes.

Pan-Amerian Record foir JuIly 191S-Published by the
Pan-A.merican Petroleumn Transpo)rt Company. This contains
interesting informnation and illustrations regardiijg the corn-
pany's 011 fields and tank steamers.

Saskatchewan Land SuflIByora' ASSOItIOf.-RePOrt Of?
Eighth Annual Meeting held ln Regina, Maroh 4th and 5th.
-This report reviews the work of the year, aind includes
the reports of various c0tnmittees. There are also a niumber
of articles on subjects of current ixnterest. 'The association
now has 36 active inembers.

TheS Minealogy of Blacok Lake Area, Quobe.-By E.
Poitevin and R. P. D. Graham. This is Museum Bulletin
NO. 27 of the Geological Survey. IL is especially valuable,
as it describes thorougiily the mninerais of this important
section of Quebec province.

. Increase.

Lths:

AND THE MARKET
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The Bank of British
North America

Established in 1836 Incorporated by Royal Charter in 1840

PaLid-up Capital
Reserve Fuad - $3,017,333.33

HEAD OFICE
5 GRACECHUP.ÇH STREET, LONDON E.C. 8

Head Office In Canada

ST. JAMES ST., MONTREAL
H. B. MACKENZIE, General Manager

ADvISORY COMMITTES IN< MOlNTIRAL;
SIR HERBERT B. AMES, M.P.

W. R. MILLER, Esq. W. P. P4ACINNES, Esq.

This Batik bais Branches in ail tii. principal cities of
Canada, inclading Dawson (Y.T.), and Agencies at New
York andi San Francisco ini the. Unitedi States. Agents and
Correspondents in every part of ibe worid.

Agen t, for the Colonial Bank, West Indis
Drafts, Money Orders, Circular Letters of Credit and Travel-

lers' Cheques issued negotiable in ail parts ofthe world.
Savinge D)epartment nt Ail Branches

The Molsons Bank
capital Psitt-up P, Reserve Pwid, 4,USS«e

incorporated by Act et Partianient 18M.
EAD *VWACR ... ... MON79EAI.

BOARD OF DIRECTORS
Wàu. MoL*oN MAcpusaaRON, Presitient. S. H. Ewilgo. Vice-President<Jeo. 9. Drwnsnond Wm. M. Birits F. W. mot...W.* A. Blacli B. à. Cliamiberlin

EOwAviD C. Paàl!T ' General Manager
ALBERTA BRANCHES

erloo :
rg
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Grand Bank
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ina ,Little Bay
tel Islands
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St. John's

ý.East En,
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avanna-4aMar.

tESPONDENTS
joint Stock Banik Ltc
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Life Insurance Payments in 1917
Fewer Large Clalims Than In the Previous Year-Montreal Continues to Head

SmaiI Payments Are WeIl Distributed

H1E largest life insuratuce payment in Canada in the year
1917 was in the case of Thomas P. McCormick, of
London, Ontario, the dlaim for whoin amnuuted to
$70,125. The only oLther payments in excess of $5o,-

ere in conntýcLion with the policies of James Ryan, of
>hns, Newfounidland, to the amount of $54,664,. and H.
MacDougal, of Dorval, Ontario, to the arrourit of $5o,-
'l'le late Mr. McCormick was president and m?ýnagi1g
or of the well-known biscuit and candy manufacturing
iny in London, Ontario. The latc Mr. Jan-es Ryan
enior partner of James Ryan aind Com2any, fiali mer-

s, and was also a memiber oif the tegislative Council of
3undlard. Mr. M4acDoisgal was senior partner of Mac-
ai Brothers, btockbrokerb of Moirtreal.
i ioi(6 'there were more large pay .ments, there being
as large as $ 100,000 and one over 190o,000. The follow-
a list of the payments for 1917 inl excess of $îo,000:-

Belleville.

n H. Hudson . $15,500
Gorb . ....... 13,Q40

Brantford.

W. Co0ckshptt 10,000

Calgary.

Dampb.flford.
H. Bonny-

)...........

10,000

10,000

motroal.

iloluin Bonhomnme $46,147
rcivai Molson ... 5,00o
Iliam S. Louson . 27,000
.rie D. A. L. For-
ier.......:..........25,000
me flot givefi .... 21,183
son McKim .... 6,9(6
raid Lomer, J r. . . 15,398
me flot given .... 15,o00
me flot giveri .... 13,442

Artiur I
Thomas

Charles

George

Sorel.
Arithur E. Pontbriand $41,o0O
James Deans........io,ooo

Tronto.
Name not given ..
Eva ýCowan ...
James Curry..
Thomas West ..
James Hedley ..
N ame not gîven ..
Name not gîven ..
Claude Norie-Miller
Albert 13. Cole..
Frank W. Dimock
Jacob S. Saunders

Vancouve.

John Henidry..
joseph H. Wilson .

29,171
20,000
19,009

19,000
1 7,816
14,6 15
14,615
13,814
12,520
11,200
10,0o0

32,000
10,000

Canadien Cilles and Towns.
The following is a list

towns and villages in the v
Alberta.

Edmoutticon....... $ 231,50c
Calgary...........140,50x
Lethbridge ... 84,oOc
Medicine Hlat . ?4,00c
Nýew Lindsay .. 3,50c
Leavitt ..... 12,50C
McLeod Valley . . 12,5(x
'Nade~.ýT........ 1 9(,

Victoria.

Simon Leiser...... $35,663
Sir Richard McBride 12,195

Westmount.
Henry H. Sait ....... 11,o00

Winnipeg.
Joseph H. Tremblay 42,500
James H. Willard ... 36,133
Edward C. F. Kalars 27,000
James L. Turner ... 25,00
Chester E. Latham.. 10,00o

st. johWs, N.F.
James Ryan ...
Frederick Smallwood
Charles M. Bostwick

54,664
23,313
10,000

by cities,

Guilbert

.20,P0

10,000

List-



THE XORETAZY TIXES

Items accepted for

COLLECTION'
on any point in Canada, United States, or

elsewhere. a

àHoiad oh..e ansd th
Branchen In Tor4onto

8.10 King Street West. Head Office and
Toronto Sranch,

79 Church Street.
Car. Queen West and Bathurst.
Cor. Queen Eaat and Ontario.
1'20 Yonge Street Subway, Cor. Alcore Ave.
Cor. Bloor West and Bathurst.
236 Broadylew. Cor. [>undas St. East.
1871 Dundas. St.. Cor. High Park Av*.
BRANCHES AND CONNECTIONS

TUROUOIUT CANADA

Establlsbed 1874
Capital paid up - $4,000,000
Rest - $4,750,000

94 Branches in Canada

THEC ME]CRi%-ANTS'BANK
Head Office: MontreaL. OF CAN "IjO Establiahed 1 864.

Paid-up Capital, $7,000,000 Total Depositu (Dec. 1917), $103,000,000
Reser'e Fuuils, 7,421,292 Total Assets (Dec. 1917), 136,000,000

Prealdent

THomeÂs Losia
F. Oaa Lawis
ANDREw A. ALLAIt

Marnaging Director.-

Board of Direcgora:
SIR H. MONTAGU ALI.AN Vice-President
L'r.-COL. C. C. B1..LrrY1q FÀAguHtAR ROBEaRTSON
A. J. DAwaa GEo. L. CAINS
F. How&AR> WILSON ALFRED B. EVANS

E. F. HEBDFN General Manager
Supt. of Branches and Chief Inspector : T. 9. MaaaRREf

K. W. BLACKWELL

E. F. HI9BDEN
TItos. AEANz&i
LT.-COL. J. R. MooDzS

D. C. MÀc.AROW

AN ALLIANCE FOR LIFE
ge Corporations and Their banking connection is for life-
s who bank exclus- yet the only bonds that bind themn to
ristitution, have donc this bank are the ties of service, pro-.
.ginning. gressiveness, promptness and sound advice.

iches in Canada, extending front the Atlatic t. the Pacific
Nev York Agecq: 63 and 65 Wall Street

in.; The London Joint Stock Bank, Limited; The Royal Bai

August 9, i918.

THE
BANX

OF

LOTTAIWAI

"MTe Dominion Bank E
HEIAD OFFICE TORONqtCr

M 51, Bonwm> 13. OaUaa Presldelit
W. D. M*raa Vlce-Prealdent
C. A. Bon..? . Ganerai Manager

IThe London, England,. Braneh
OM f the, Dominion Bank ait 73 Cornhll, E.C. I

M Conducts a General Banking and Foreign ExchangeMM Business, and basa ample facilities for bandling collections
N a.nd remittancea front Canada. 347

Th e Standard Bank
of Canada

Batablabad 187 130 Branches
Capital (Autholzed by Act 01 Parlament> ........ sMooooo
Capital Pld-...................... ............. 811.270.00
Reserve Fond and Utidlvîded Profits .... .......... 4.5841g8

DIISECTORS
W. F. C;oWA.z Prealdent. W. PUASOIS. 1LC.- Vioe.Peld«nL
W. P. Allen. P. W. Cowan. T. B. Gresolng, H, Langlois,

JmsHardy. F.C.A. * Tho&. ai. WOod.
Sisan Offce, 18 lune St. Wst TORONTO, (>ut.

C. H. BASSON, General Manager.
J. 8 LOUDON. Assistant Genaral Manager.

SAVINOS BANK DBPAI4TUNT AT ALL BRANCHES
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t...........$
egro
ter..
lUarbor

mnstee
cetown

>doboit

Iaîiars ..

rt........
ne .. .

«ne Co..
acadie..
Jilford..

r . . . .

11,500

111500
11,500

I1,500

1 1,500

11,500

11,500
1 1,500

11,500

11,500
11,500

I 1,500

1 1, 5(0
I 1,500'

Ontaio.
.. . . .$1,150,000

[I ... 218,000

..... ... 75,500

..... .... 124,000
'I 81,500

e .... 74,000
.1 .... 63,500
.d 55,000

5 1,000U

e. Marie 40,500
guishene 35,000
Le .... 32,000

mlord ... 31,000
iii .... 29,000
ime ... 27,000

..... ... 26,000
........ 26,0(X)

.... .... 26,000

.... 26,000
a 25,000

25,000

Tilsonburg .....
Winghain ...

Alice .. . . . .
Anderson ...

Bathurs~t.
Blenheimf ...

Bertie ..... .
Brentwocd
Broo)klin ..
Cardiff.........
Cedar Vale ..
Clinton ....
Coiborne........
Colburg ........
Cranbrook. ..
Depot Harbor .
Drayton.........
East Toronto..
Embro .....
Flanders ....
Fort William ...
Frankford..
GodericI........
GoiiIais River..
Greenbank ...
Hawkesbury ..
iluinberstone..
Ingersol........
Laurentian V.-
Leeds.........
Lucknow........
Madoc ....-
Milton ....
Mîmnico Beach -
Mitchel ....
Morewocd..

12,500
12,500

11,500
I 1,500
11,500
11,500
11.500
11,500
11,500
11,500
I 1,500
11,500
11,500
11,500
11,S0
11, 500)
11,500
11,500
11,500
11,500

11,500
11,500
11,500)
11,500
I 1,500
11.500
11,500
11,500

1 1,500

Terrebonne..
MagoÉ........
Maisýonneuve ....
St, Anseline
St. Charles Riv.

Richelieu ..
St. Elisabeth ..
St. Frederic..
Sherbrooke.
Sweetsburg .
Vercheres ...
Bagotvill . ..
BeauýceVillk..
Berthier.........
Bromie..........
Cap Cha-t........
Cap. St. Ignace.

13,500
12,500
12,500
1 2, 50(X

12,500

12 1 500
12,500
12,500
12,500
12,500
11,500
1i,500
11,500
-l tfV

'St. Louis de
13oLnsecours..

Ste. Moinique ...
Shipton ....
South Stukely ..
Trois Pistoles..
Trois Rivieres..
Varennes........
Verdun (Mon-treal>
Victoriaville ..
West Montreal.

Saskatche.wan.

jaw ..
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AUSTItALIA and X]CW ZZALAJ4»q

BANK 0kI NIEWSOy50UTH W ALIES
PArD (Ip CAPITAL - .USTR.A11A - . $19,524,300.0l'
RESERVE FUND
RESERVE LIASILITY OF PROPRIETORS

AGOREGATE ASSELTS MOt SEPT., 1917

14,375,000.00
19,524,300.00

* .$ 53,423,600.00

* * -$285,767,140.00

J. RUSSELL PRRNCIt Osaseal Manager384 BRANCHES Aid AGENCIES ia the Austra, Stats. New Zeaiad FUii Papua <New Golnoi). and Lamina Tht Bank transepts avendesonptlo
Of Autvaan Batiking Business. Waal aid otiier Produce Credits arranded.HEAD OFFICEj GEORGE STREET, syomEy. LONDON OFFICEs 29 TIIREADNEEDLE STREET, E.C., 2.

Aoeurs: BANK 0P MotiTRRAL, ROYAL BANK OP? CANADA. BANK OF BRITISH NORTH AMBRICA

ESTABLI5HED 1865

Union Bank of Canada
Head Office -WINNIPEG

A'ald-upe l.ipll ,00,00
Resrve 3,400,000
Total Assets (Qv<ir) e 140,000,000

BOARDO0F DIRECTORS
Hon. Prs. SIR WILLIAM PRICS President. JOHNE GALT. ESQ.

Vice-Presidents. R. T. RILEY, Baiq.; 0. H. THOMSON, Esq.
W. R. AllsnBhq. B. B. Cronyn, Bsq. P. E. Kenaston, Bsq.o. H. Balfour. Esq. E, IL. Drewry, Rsq. W. H. Mlkin. Bsq,Hume Blake. Esq.,K.C. B. lIais. Bsq. Rl 0. McCulioch. Eeg.M. Bell, Baq. A. Hitchcock. Esq. Wmn. Shaw. Esq.
Major-GeneralSir John J. S. llough. Esq.. K.C
W. Carson.

rON. Assistant Gen erai Manager
e advantages oftered
>ur London, England,
erchants and Manu-
s of the Commercial
SBranchea.

Street, E. C., and
ýet S. W.
New Yorkc City.

Licha in Canada, ex-
Rupert, Offers excellent

as'7 description of Banik-
idents in aUl Ciie.. of
United Statas, the. United
and the. British Colonie.
the, Dominion and returmis

Of e ' change. Letters of
ed available in ai parts of

199

Banlk ofe Hatmiltonl
DlvIdend Notice

NO TI1CE is hereby given that a
Dividend of Three Per Cent.

(Twelve per cent. pet annum) on the
paid Up capital of the B3ank, for the
quarter ending 8lst August, has this
day been declared, and that the saine
will be payable at the Bank and its
Branches on Srd Septexnber next.
The Transfer Books will be closed
fron the 24th te, 3lst August, both
days inclusive.

By order of the Board.

le' P. BELL,
General Manager.

Hamnilton, 29th July, 1918.

FH E STERLINGBRANI
I 0OF CANADA

Clients of The Sterling Bank soon discover that
the service is împarîaUy efficient, the officers,
aiways courteous, the facilities constantÎy available.

Head Office
KING AND BAY STREETS, TORONTO s*4

The National Bank of Scotland
Limlted

Incorperated by Royal Charter and Act of Parliament. B5TABLA»I8I 1

Capital Subscribed ... £5,000,000 525,000,000
Paid up.................1,000,000 5,000,000
Uncalled................ 4,00,000 20,000,000
Reserve Fond........800,000 4,000,000

Hlead Office EDIlIBURGII
J1. S. COCKBURN. Oestral Manager. GEORGE AX HUIITER. Secretary.

LONDON OFFCO-87 NICHOLAS LARE, LOMBARD ST., B.C.4
JOHN FBROUSON, Mlanager. DUOALD SMITH, Assistant Manager.
The. agencs, of Colonial and Foreign Baniksle undrtaken. And thie Acco.tances of Customurs reaiding la the Colonies domiîci in London. artr. tired on termes which will b. furnu.h.d on application.
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CANADA IS IPAYING ITS OWN EXPENSES

Sir Thomas White Emphasizes Need of Economy, in
Reviewing Finanicial Situation During Past Year

A statement of the Canadian finance minister, issued'on
Monday, August 6th, says:

"I clesire, for the information of the public, to briefly re-,
view the outstanding features of the finances of -the Do-
mninion since the begining oif the year.

"'The unprecedented success, of the Victory Loan of last
November was iollowed by an anxious period as to thec
market price which would obtain for the new securities. It
would have been a most serious inatter if the price ýon 011K

exchanges had declined several points, as seeined probable, if
so large a volume of securities as four hundred million dollars
had been listed on our various markets without provision for
support of fresh distribution. Such a decline would especially
have discouraged new and ineixperienced investors. many odf
whom would, without full appreciation of technical market
conditiça!ns, have drawn erroneous conclusions as tc, the cause
of the decline, and become discouraged as to future invest-
ment in Domninion issues. The loss to those who from time
to time would find it necessary to realize on their securities
would have been hecavy.

Stabllzatlon iplanned.
"To meet these contin.gencies, a plan of stabilization waýs

arrau<ged for in january, which has worked out most success-
fully. Over 1fifty million dollars of Victory Luan securities
have been traded in since then. To-day, any investor is able,
without delay, to realize for his Victory Loan bonds what he
paid for them. The prohability is that beforýe the next issue
is muade securities -of the last Victory Loan issue will stand
well above -original cost. In liquidity the Victury Lo)an issue
is almoat eciual to the Dominion's~ currenlcy.

favorable. It is interesting to note that of fifty million
dollars of our provincial and municipal securities sold in
1q16, eighty-five and one-half Per cent. were sold in the
United States.

. "Owing tço many complex causes arising out of the war,
and due partly to, world-wile conditions, Canada's exchange
with New York, which is the great exchange centre of Amn-
erica , has been 'for some time past unfavorable. Thie rate
against us has at times exceeded 2 per cent. It is to be
pointed out that in this, with war conditions, there is noth-
ing exceptional. Great Britain's exchange with the United
States has for two or more years been at as high a discount,
and exchange rates with neutral countries have, in the case
both of Great Britain and the United States, been a: times
unfavorable tc, the rate of even _3o per cent., and this upon an
immense volume of purchases. Adverse exchange is not an
unmixed evil to a country at war. Economically speakiag, it
is the natural corrective of national extravagance, and of un-
duly large outside investment of funds needed for war issues
at home.
Koep Down Extravagance.

ils U11'U~

ew York,
ssues.
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Saskatchewan General Trusts M ra' neetTbe
Corporation, Limîted

Hcad Office. Regina, Sast. show the. internat due on ail your investtuents.

Ex.,cutor Admînis&ator As., gui. Trust..r Tables range from 2îe% to 8%, front 1 day
Specisi attention gîven Mortgage lnvestmnents, Collections, to 868 on sums from $1 .00 to $10,000

Managemeont of Properties for Abseuttes and IS INDISPENSABLE AS AN OFFICE TOOL-
*11 otber agenoy business. SAVES TIME - ABSOLUTELY CORRECT.

B*AÂID *Wf »VDIR#tR8 Price $10.00
W. T. MOLLARD, Presldent G. H> BARR. K-C.. VIce-Prssident Address orders to
H. IL Batupson. K.C. A. L. Gordon. &.C. .1. A. M. Patrick, H.
David Low, M.». W. H. Duncan J. A. Mcarlde
Chas. Willoughby William WIlson BM U 1 IIR RA Y

E. 9. MURPHY. General Manager &OCOUNTANT
OlficisI Administrator fer the. Judîcial District of Weybura SUpPORnO Court Of Ontarlio, TOPOnto

When sclecting a Trust Company as an Executor
choose one whose flxed policy is to give

FINANCIAL ASSISTANCE
to Estates ben5 administered by Ît

CAPITAL, ISSURD AND SUBSCRIBED ...jI,171,700.00
PAID-UP CAPITAL AND RESERVEC.......8O0225OO

The Imper"i Canadiïan Trust Co.
Exoeutor, Administtr, Assigne., Truste., Et*.

HEAD OFFICE: WINNIPEG, CAN.
BRANCHERS. SASKATOON, REGINA, EDMONTON, CALGARY.

VANCOUJVER AND VICTORIA

111E

Weyburn Security Bank
Chartrd hy Act of the Dominion Parliament

H13AD OFFICE. WEYBVRNI SASKATCHEWAN

BRANCHIM IN SASKATCHEWAN AT

Weyburn, Yellow Grass, McTaggart, Halbrit., Midals,
Guiffin, Colgate, Pangmnan, Radville, ASSÎniboîa, Benson,
Verwood, Re..dlyn, Tribune, Expanse, Mosabank, Vantage,
Goodwater, anid Osage.

A GENERAL BANKING BUSIN ESS TRANSACTED
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by highly skilled labor, and directed by men of great enter-
prise and ability, lias been able as a nation nlot only to earli
the entire cost of the war to diate, bu tuw make a very large
naiionial increase in wecaith as wecll.

"If fromi the increase in bank deposits, new securities,
goods, conimodities and ot-her properties now owned by the
people of Canada uver anld abuve what they PObsessed ini 1914
there be deducted the wh-ole national debt of Canada due to,
theý war, the surplus wýould be founid t bc very great indeed.
At so critical a time, when the heartsý of s50 many1 of our
people arc filled with anxiety for those overseas, and aftcr
four years of fthe terrible saciifice and sufferin~g of the war
and the loss of yo)ung Canadian manhooci, incalculable in
terms of earthly value, one hesitates to speak of national
b~alance sheets, or of material gain ýor loss.

-Blut it is essential that the prosperity of the country bc
maintained, in order that we znay continue to sustain the in-
crcasýing burden of the war, and that prosperity depends
absolujtely upon our power to finance in greater part, at least,
osur export trade.

"That we can continue to successfully finance will de-
pend, as in the past, upon the willingness of our people ta
save their rnoney and lendc it tc the governmnent, in exehange
for its war loan issues, the proceeds of which are at this
time the real woLrking capital for Canada's export trade, and
for a large proportion of fier dornestic business as weIl. The
maintenance and, better stili, the increase of that working
capital is at this juncture one of the most supreme national
duties of the Canadian people."

COBALT ORE SHIPMENTS

The fallowing is a statement af the shipmnents dfore, in
pounids, from Cob alt Station for the week ended August 2nd,

Buffalo, 87,860; La Rose, 65,82o;, Beaver, 64,(600; Mc-
Kiuley,-Darragh, 170,670; Nipîssing Mlining CompanY, 33,
450. Total, 722,400.

The total shipments since january ist nowv amaunt to
17,91I9,146 pounds, or 8,9)59.6 tons.

PEACE RIVER DISTRICT AND ITS RESOURCES

The Peace River district has been for nianv years the
subject of much interest and speculation. Alluring tales
froin adventurous pianeers of its wonderful resources, charm-
lng duxnate and varying scehery have long since lent to the
district that charmn of romance which distance and un-
certainty, blended wlth glowing promises. Now, liow-
AýA ý - - - , - - - - A -

POINT GREY TAX RATE

The inunicipality of Point Grey, B.C., bas set the tax
rate for 1918 at 36 milîs on wild land and 25Y2 milîs on ira-
proved land. Althol2gh this new schedule is ýslightly higlier
than last year, it is stated that the assessinent is 10 per cent.
luwer, which offsets the higlier taxes te some extent. A
special rate of 28 mills is imposed on property in Shaugli-
nessy 'Heights on account of the over-e.penditure on ibis
section of the city last year. September 5th lis been reserved
as the termination of the rebate period, and io per cent. will
be allowed off on taxes, except local improvements, until
that date.

INàURANCE IN' TH4E scHOOL CURIRICULUM

The Lufe Underwriters' Association of Canaida is en-
deavorîng ta bave the subject of life insurance inciuded in
the field of public education. The secretary of the aissocia-
tion in Canada, Mr. J. H. C. Graham, recently travelled
through the wes;t ta investigate flic possibilities un this field.
Mr. Graham discussed it with the authorities of the Uni-
versifies of Manitobat, Alberta, Saskatchewan and British
Columbia, and in every case considerable interest was shown.
It is also thiouglit that somte knowledge of the subject miglit
be given in public and higli schools through the use of prob-
Jcemsý in arithinetic based upon life insurance, etc.

A recent report from British Columnbia states that bIT.
A. J. M1eiklcejolin, chairman of the educational committee,
bas forwarded to the pres'dent of the Vancouver Life Under-
writers' Association a copy, of the material which it is sug-
gested should be included in the revised text books. The
matter was taken up with the LIon. -G. D. MacLean, minister
of education, who is considering it. The matter deals with
the three principal kinds of life policies, namely, ordinary
life, lirnitcd life, and endonwient, and includes a number of
problemns in the working out of ench.

UNITED STATES CROP PROSPECTS

It is ,generally expected that the year's cropaý in the
United States will, generally speaking, be greater thain last
year, The Continentîal and Commercial National Bank of
Chicago estimates the yield as fallows;, compared with the
1917 crop:-

20 Volume 61.
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Fiduciary Agenit
Ownera of Real Estate. Stocks. Bonda. etc.. who have flot
the experience or the tître to handie thcmn to the best
advantage. Neill apiprcciae the convenîence of entrusting
the management of their property to us. WC act es
trustees and financial agents as part ni: our regialar iduciery
work. Write for bookiet

ea. Feathessgja isiler, K.C., D..L r~seât
A. 0. J.amgmair, 6cm. Mgr. W. 6. Watson, Asal. Qem. mgr.

THE

TORONTO GENERJAL TRZUSTS
Ba882aia CORPORATION Head Office

1882 TORONTO
Esmbe: ostawak Wisem g ashatesa Vaeruver

Chartered Trust and Executor
Company

(Fsewcir Ibo Titi a Trang Cenpay>
la authorizod to, act as Admnistrator, Receîver, Exacutor,
Uiq.sdator, ste., without giving security.
An estimate of the Company's charge for acting ina&&y Trustes
Capacity will b. gladly given. Eýnquiries solIclt.d

Board of Directors
lion. W. A. Charlton, M.P., Prsidmi. col. t4oel Marshall. ast Vie-.

PrssW. Sir William Gage Snd V .eProuid*t. W. K. George. $rsf
VW,0.Pros. W. R liobbs R. WaRde. Allas Mcl>herson. J3. B. TudI>oPe.D. B. lianns. J. I'ý M. Stewart, J. M Ferguson. S. Casey Wood, John J.
athuon, Hai«s.is Dirget.r.

Chartered Trust and Executor Compmny
Canadla li, Blg., 46 Kig st. W., Tuirent.

Canadlan Quarauty Trust Company
HEAD OFFICE, BRANDON

@ura~ et Siruear
ALNZ C. FiA*sam, LT.-Coi.. A. I. YOVa,

President. Vice-President.
joHNt PL LmTsr, Managing Director.

Hox. GaoRGE W. BSaowr,WiUJiAI FaaqGusoq, H. L Ao>oLwu,
B. 0. CHA'ui.t., J. S. MAXWELL, hNo. A. McDoNrtu,
G.8S. MUNaO, HON. W. M. MARTIN, M. P.?P., JOHNt E. Sintir,
P. N. DARau, A4LEx. A. CuitoN, D. A. Rxssoit.

Acts as Exequtor, Administrator, Trustee, Liquldator,
and in any other fiduciary capadty.

Strenjth auid Fidelity
are two auidinz prinejô)les in ail business

v.ve crer a
and direed

Stretes. Toronto
Londes, Em4. 0

Will*1 Maliing
T HE average huinan beiog is very inuch averse tom lokigTeWil; andi yet it is absolutcly necesssry thst it bc due.

if we would dispose of out Estat as we would wish',
instead of ieaving il te the disposition of the Law.

The makinq of a Will TODAY wiii sot accelerate death
a sieste instant. but rather tend te make us satisfied with au
se.t tîmely and properly doue.

The Corporate Executor àa the osly ideal Executor. Cou-
suit with us et to the inakîng of your Will. Will Forme Free

The Standard
Standard Trusts Bidg., 341

50/

Absoluto
Sccurtty

Trusts Company
rMain Si. WINNIPEG

QVER 2M0 Corporations,
Societies, Trustees and

ladividuals a lve founid our
Debentures au attractive
iuvestmenî. Terris one tu
five yeams

iTne Empire
Loan Comipany

W1NNPEG, Nus.

jnoe at Five Per nt- 1
W with absêlute safety of principal is guaran- .
St..d by our Guaranteed Trust [nvetan i

Plan. Fui] particulars are containe in oIj
bookiet, -Guaranteed Trust Investruents,"11
tnalled on request. i

SNationial Trust C ompa&y

Capital paid-up, $1.500.000 Reserve, $1,500.00()18-22 KING ST. EAST. TORONTO

Canadian Financiers
,trust Company

- Vancouver, B*CoHe"d Office

TRUSTE£ EXECUTOR ASSIGNEE
Agents for investmnst in ail classes of Securitis.
Business Agent for the R. C. Archdioceua of Vancouver.
Fiscal Agent for B. C. Municipalities.

Inquisi... Inlted
&entrai xamasew, aiu.ci. a. »ixELIL
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AN INSURANCE CODE 0F ETHICS

Standaï'd of Agents' Cuiuiuct is One of Subjects to b.
Discussed at Convention

Among the subjects to be discusseci at the join conven-
tioni of Lif e Underwriters of the Unitedi States and Canada,
to be helci in New Yorkz on September 4th, yeh andi 6th, is
that of a. code -of ethics to be observed in writing life ira-
t;urance. A chart o>f this lcind was elucidated by Charles
Scoveil at the New Orleans convention, and by resolution
adopted as a basis for discussion.

The commiittee on ethics was instructed to prepare the
way for codification at the international convention in New
York by planning and conducting throughout thme year, a
systematic general discussion of the whole subject in the local
associations. The following outline has. been prepared

Ideals.
The mother idea: Identity of interest anaong al, ln-

surers, insured. Indludes: (i) Our inotto, l'Above the Com-
panies, Lif e Insurance;" (2) ail the professional ideals, in
individual's, heart and minci.

N. fl.-Some of the ideals, as applied in daily practice,
become the guiding principles. Some -af the principles
(rightly, very few) become the compelling laws.
PrInclpIe.

(a) I soliciting: Truly professional practice at al
points. As to the prospect: (i) Real service; bis interests
-ours: acivisers, even more than salesmen; (2) ail bis aff airs~confidential, except by expresýs permission; (3> fit bis needs;~make hlm want it, andi want it now; (4) no confusing or
schilling hini, in coinpetition; (5> no snisrepresentation made,
or misunderstanding allowed; (6) no rebating, or other dis-
crimination; (7) no twisting, of own co'mpany's polîcy or an-

to coumpi

with data identifying each man. N.R-Association to maake
every neiv license known ini each agency.

(b) Association. (Ail its real usefubjess dependent on
harmonyy, (i) Omit the words "members shall, except as
to 2 and 3 following, namely ; (2) excluding agents of
ir.regular compaines, as per national constitution ; (.3) ex-
pulsion of law-breakers automatic on finai conviction by
comnmissioner or court; (4,) no charges, trial, appeal or diýs-
cussion on association fioor, in any specific case of aileged
breacli of iaw or principle, unfair practice, etc.

N. B.-Two committees should be care>fully chosen : Law
andi Comity (with full powers; also no>ney>:. (i) To
investigate ail comýipla-ints and assemble the evidence; (2) tO
prosecute law-bircalkers before commissioner -or court; to, re-
tain lawyers, etc. ; (3) to niediate in niatters of principle and
practice ; (4) to recomxnend to association any steps for
general irnprOvýýment.

Legisiative: To study and report on '(seldomn to initia-te)
insurance biIle.

A COPY Of this outline has been sent to a >umber of the
local exceutives ip Canada by Mr. J. Il. Castie Grahami, gezi-
eral secretarv cf the Life Underwriters' Association of Canada.
The intention is that it will be thoroughly discusseci and con-
sidered by insurance men, so, tlhat some decisive conclumsion
may bc reacheci at the con~vention in New York.

LETTER TO THE EDITOR

LOCAL BANK MANAGERS AND HAIL 1

placi
Cana
bank
order
bank

T cia wý
hail
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The Hanilton Provident and
L.Oa Society

<Capital Subscrib.d $ . 2,000,S00
Capital Paid-up .. .. 1,200000-00
Resar, and Surplus Funda . 1,163,994.2o
Total Aseets . .. . 4,1M,757,31

- iasued for termes of from on* to five irears et llghestDeiienturs current rate of intereat.
Saviags Npiaeut DePosîtaraclva, and Interea allowed on

daiy bSnWIthdrawable by cheque.
Trustees and Baculora are authiorised by Law to inwast Trust

Funds ln the. [ebeatures and Savings DePartmont of thua Society.
MONBY TO LOANV.

Ifrdý Offce, King Sbtret HAM1ILTIOr4 Ont.
O)BOROS Hops, President O .CMIN TrIeasurse

"OLDER THAN THE DOMINION 0F CANADA."

Paid-Up Capîtal $2,50,000. Reserve $3, 100,M0

THEHUON& IE MORTGAGE
CORPORATION

HEAD OFFICES - LONDON, CANADA
Branch leeaîfi

Landen, Mt. Tkmsaas, Winmsr, Winnipeg. uegima, Fdmonton
DIRECTORS-

T, 0. MEREBDITH, ltC.. HUME CRONYN.
Prealdent lat Vice President and General Manager

F. P. LEONARD, 2n4 Vice-Presidant
George T. Brown P. R. Ecles. M.!).. LL.D. Robert Fox
A. H. M. Grmydon H. E. Gate& Phllp Pocaçk

Six per cent. Debentures
Interent payable hli yealy at par et any bank la Canada.

Partikulars on application.
The. Canada Standard Lo~an Company

520 MdIntyr. Bocie, Wirnip.à

THE DOMINION SAVINOS
AND INVESTMENT SOCIETY

IllteTOSta i ~Tem Builing London, h yCa nd bnu
Interest at 4 per caet. payme alfdioDbetue

T'. B. PURO. K-C., Pr..ldent , NATHANIEL MILLS, Manager

flES
0 oTde

Canada Permanent Mortgage Corporation'
TORONTO STREET '- - TORONTO

Eaàtuhla*hed

Pali.up Capital....................
ilasnIrva pend <aarud...> . 260,.....
tCnappr.priated prente .... ...>.
Capital sud surplus .... $ÏlI,441O?.41
lmvetm uto .... ... ..... 8.

iNvEsr YOUR RESERVE
A. an investîment for a portion of your Reserve, the

Bonda of thîs Corporation are eapecially attractive and
convenient. They may be made to become due at such a
date au you are most Iikely to require tha rnoney. Enquire
about'ithemn.

OntLari'o Loan
& Debenture Co.

LONDON IN;CORpoitATEv 1870 Canada

CAPITAL *Nt) UbrDxvz»mn Patopns .. $3,750,000

510 SHORT TERM (3 TO 5YEARS) 15- DEBENTURES
520 YIELD INVESTORS 52j

JOHN MoCLARY. President A .SMART, Manager

INTEREST

RETURN

INVEST YOUR SAVINGS

in a 52% DEBENTURE of
The Great West Permanent

Loan Company
SBCURITY.

Pal d-up Capital ................ $2,412,568M
Reserves ....................... 75,580.13
Assets ............. »............7,168,37.29

HEAD OFFICE, WINNIP>EG
BRANCHES. Toronto, Regina, Calgary,

Edmonton, Vacouver, Victoria; Bdinburgh,
Seotlaad.

London and Cauadiau Loa and Ageucy Ce., Liinited
arAs3LIMlI ma 517 TONGE MT., WSNITO

Pald.up Capital. 01.250000 Reat, 8550,000 Total Assets. $4.&Y5,44
ilbbeaiurue iseuad, ona hundred dollar. and upwards, one to ilve years.

13turetrtes. lnteroet payable half..yearly, Thea. Deturmeare as
Authrird Tuste Ivesrrint.Mortgage Loans made in Ontaio. Miani-

W. WUDD, Juit.. S.aretary, V. B. WADSWORTH, Manager

0a~ M -T

Au Ï,ust C), l918.
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PROTECTION FOR MUNITION MAGAZINES

New Conditions Arlsing Out of War Have Necessitated
Thoroiigh Changes in System of Protection

The committee on fire prevention and engineering sta-nd-
ards -of the National Board of Fire Underwriters of United
States lias been investigating 'the question of protection for
stores of munitions and other explosives. At a meeting held
at the rooms of the society ini New York on january igth,
there were present recpresenitatives of the war department, the
navy department, the lire xnarshal's office of the state of Penn-
sylvania, the institute of makers cf explosives and of severai
automatic sprinkler manufacturers. There were also present
a number of engineers of the National Board of Fire Under-
writers. After a discussion of the suhject, conclusions were
reached along the following lines:

i. That storage and handling of smokeless power con-
stitute a lire hazard, and 'that in isolating storage of smoke-
less powder, the exposure of oýne building to another must be
considered. No combustible niaterial should be exposed -on
the exterior of the building and no barricading is warranted.

2. That the principal danger lies in shell fragments
being thrown to a distance and penetrating high explosive
storage; therefore, where possible, these buildings shoiild bc
separated by at least 2,ooo feet, and barricades, moreover,
wonld be of value.

3. That the American table of distances should bc recog,.
nized as the standard for the erection and location of mnaga-
zines, and high explosive magazines should be bullet proof.

4. That the pr<>bability of malicious lires should be
recognized, that there is a possibility of fire frorm lightning
and that 41he danger of lbrush, grass or forest fires is prob-
ably the severest of aU,. The danger from artilicial lightin~g
should moreover be climinated by using only portable electrie
~flash llghts. The value of lighitning rods is also said to bc
questi<>nable.

5. That the nxost favorable xnethod of reducing the haz-
ards is to establish an adequate patrol of sufficient force to
insure thait no unauthorized person shall have access to or~
near the magazines.

As regards interior protection, the principal questions
considered were whether it was reasonable to expect thait
effective protection could be provided by autornatic spriniklers.
As -no -delinite data was on band on 'these points, it was de-

CROP CONDITIONS IN THE WEST

Ontlook is Best in Northern Districts-Latest Reports
are More Favorable

As the -season advances the balance between an average
or less, and an average or more, crop, seems, broadly speak-
ing, to favor the central and northern sections of Manitoba,
Saskatchewan and Alberta.

SA report on conditions of~ the growing grain along its
lincs in the prairie provinces received by the executive of the
Canadian Northern on JUlY 25th from. iearlY 200 agents bc-
twýeen Port Arthur and the Rocky Mountains, brings out this
fact'quite clearly. That the majority of agents in the terri-
tories on the Canadian Northern Railway continue to show
conditions as favorable, is no doubt owing to the fact that
the greater portion of that company's mileage west of the
Iakes, is in the central and northern districts, where farmners
appear to enjoy advantages. in the rolling, well-wooded, well-
watered features characteristic of the country.

This report i s for the week enidiug july the 2oth. 0f the
196 places reporting, 78 indieate a need of rain, 115 show
conditions as favorable, 6o as unfavorable, and only 26 as
bad. There are only three reports of damage by hail and one
by frost.

Froai 21 places prospective wbeat yields are given, two
of which ZO -2ç bushels te the acre- -i- ta xn- and eiix ta te-
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Baldwin, Dow & Bowman
Chartered Accountante

OFFICES AT

Edmonton, A1berta. Toponto, Ont

CLARKSON, GOIRDON & DILWORTHI
CHÂRTERIUD ACCOUrrrÂNvs, TRusrtEs, RErcsivERs, LiQuIDATORS
M*frchants Bank Building, Iii Wellington Street West, TOARWTO

I. P. C. ClarkMa. 0. Tx, Clrsn
H. D). Loekhart Gordon R.J.. Dilwortb.

Bstablished 1004

Charles De Corbould
CHA&RTERS AccouNTALNT Alti) AUDITOR

ONTARIO AN » MANITO)A
902 Paris Bldg. .... .... Winnipeg

Correspondents Rt Toronto, London, Eng., Va.ncouver

A. A* M. 1)AL E
CHARTERED ACCOUNTANT

WYBURN SASK.

EDWAIDS, MORGAN & CO., Chatrd Aeoountants
Omnadian Mortgag l 84, 10 Adelaide St. B.........TORtONTO. Ont.
Harald Building, Pfut sisest Wet .... CALG.ARY, Aita.
London Buildin. Pender St. W. ... VANCOU VER. B.0.
guetrie RailwawChamboeu, Notre Dame Avenue WINNI4PB0, Ma.

McGil Buil .... MONTRELAL, Que.

W. Poeroy MIorgan w. Hl. ThWo.o H. Percivai Edwarda
Chs a. White T. 1. M.enamnra £, 0. Bdwdu

0, N. Edwardm J. C. McNtb Tho.. 0 Gigl

BaTAuuu.Nan 180.
HENDERSON. REID AND COMPANY

WINNIPEG Maitoba MEDICINE HAT, Alberta
HENDURSON, REID AND PATERSON

0h"ArUE AOoeuH"*NES
ACAD)IA BLOCK. LSTHBRIDGB. Alberta.

W. A. Henderuon. J. D. Reid, R. J. Ritchi. Paterson

NATIONAL FAIR IN IIOLLAND

from Februat-y 24th until
jir wNill be lield at Utrecht,
vil] lie ta increase the sale

tliroughl exhibiting them,
and qualities. It, there-
home industry. The eco-

ýar, also shortage of raw
1y hampering industry in
difficuliv of obtaining' the
iges the demand for home
e Utrechit fairs lias been
ield in 1917, (KQo factOries
,o6-2 factcries~ were regis-
large indeed, considermng
)methîng between six and
agriculture, dairying and

BERT. R. MASECAR
Vhartevet, AMeount

Audtt.r Aeonatat Liquldater Traste,

SASIKATOON, Saek.

D. A. Pender, Siasor & Co.
OI<ARTEIRUDI AOOOUNTANTS-

805 CONFEDERÂTION LIFE BUILDING
WINNIPBG

RONALD, ORIUO0S & CO.-
RONALD, MERRETTI GRIGQB & CO.

40b.t.ed ooa.taa A"I"»V Trmst.o lkqudate

P. C. S. TURNER WILLIAM ORAIV JAMES GRANT

F. 0. S. TURNER & CO.
OHARTUrmaD ACOOUSMTAimT

Tauslei loan Buffld wiNipM

RUTHERFORD WIWLAMISON & CO.
IJbawee Ate.atalatul Týruegen d Ji4.ldatwu

et Melaide Street Eat »il MeG1% Boudins
TOROTO MONTURAL

0.14e Addre.-" WILLCO,"
Represented at Haliax, St. John, Winumipeg, Vanouver

cattle-raising stili is the fir>t industr -, wýhile the business
of another large part of the population, even fromr hundreds
of years ago uiitil the pres.ent day, lias been that of ship-
ping, trading and banking. The nmnber of visitors of the
first fair was 100,0o0, while that of its successor was 200,o00.
An investigation made has shown that the volume of busi-
ness transacted at the filst fair may be put at $4,ooo,ooo,
whIile the value of the transa-ctions at the second one is esti-
xnaied ta have been $12,ooo,o(-o.

The above <lemonstrates the success of this national
effort of Holland, one of the smaller, but very energetic
nations of Europe, in times of stress and hardsbip, penned
in on all sides between thc couritries at war, and thse centre~
of which, the city of Utrechit, is less than 200 mileS frOM
the battlefields of France. The business men of Canada are
reorganizing and preparixng for business after the war. It
must lie of great interest ta them ta learn what other coun-
tries are doiiig and have been doing.

August 9. 1918.

Winnipeg Saskatoon M.... Jaw LueEg

Ask the SiubscriptIon Department
about our Spectal Book Offer

London, £".
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MUNICIPAL BOND MARKET

Thec Monetary Times' Weekly Register of Municipal
Activities and Financing

Oak Bay, B.0.-Two appropriation by-la\ws will, it is re-nrted, bd submitted shortly for the consideration of the Oak
ay ratepayers. The total surri îs 815,000, consisting of 8xo,-
D» for additional school accommodation and 85,000, for the
urchase of a site for school purposes.

Alberta.-Messrs. W. Ross, Alger and CX>bmpany, of Ed-ontün, have recentîv purchased the following debenture
sues of towns and school districts in Alberta: Towvn ofalina, $5,000 7 per cent., payable in eight years, for the pur-Dse of local iznprovemtents; Burdett consolidated school dis-
ict, $20,000 7 per cent., payable in 2o years; Claresholmn
,hool district, $7,000 7 per cent., payable in 20 years; Czar-hool district, $8,00o 7' per cent,, payable in 20 years; Chip-ýan school district, $3,000 7 Per cent., payable in 10, years;-
bipinan school district, $2,000 7 per cent., payable in 10lars. The school district issues are ail for the purpose of
siilding and equipping new schools.

Edmionton, Alta.-Sealed tenders wîll be received by the
ýbernturec brandi of the Departmntn of Education until Mon-
iy, August ioth, 1918, on four blocks of school district de-ýntures amnounting to $22,550. Separate tenders are to be
ade on each block: Block No. i, Village S.D., io-yecars, 7ýr cent.-Mornitor S.D., $5,coo. Blocki NO. 2, Consolidated
D>., iî0-years, 7 Per cent.-Reidy -,%ade Consolidated S.D).,

4,000, Blôck No. .3, Rurals, iîo-Years, 7 per cent.-Price
D., $1,80o; Atkinson S.D., 82,3oo; Rocky Hill S.D)., 81,500;awcett S.])., $ ',ooo; total, $6.6oo. Block No. 4, Rurais,>-years, 7 Per cent.-Ho>oper S.D., $2,25o; Livona S.D.,, $x,-

>O; CrOW Hill S.D)., 82,000; Oxville S.D)., $1,200; total,
5,()50.

Sa8katch.wun-Tlie following is a list of authorizations
r-anted by the Local Governinent Boaid front july i5th t<o
ilv x8th. inig*-

MANIITOBA SECURES LOAN ON 0000 TERMS

On August ist, Hon. E-dward Brown, provincial treas-
urer of Manitoba, aiinounced thaLt lie had concluded an ar-
rangement whereby the provincial government obtains a
short-terma Ian of $6o)o,oo)o at 5 per cent, for general revenue
purposes. Out of duis fund the government proposes financ-
ing the live stock sciieme recenitly floated for the purpose of
encouraging stock breeding. The Joan bears interest at 5 per
cent. and has a maturitW period cof eight u'onths.

NORTH VANCOUVER FINANCES

The expenditure of thte city of North Vancouver, B.C.,
for the yeair 1Q17, as statbd in the general revenue account,
was 88,736. The revenue for general purposes, that is, after
deduicting inýercst charges, frontage tax and school ac-
counts, was $84,256. Rebates are again deducted from this,
leaving a balancýe 'Of $77,689. Additional revenues included
$16,765 from the waterworks accopnt and other items, such
as interest, licenses, funds, etc., xnaking a total Of $104,843.
There is, therefore, a balance carried ,down amounting to
$16,io6. The present debent¶2re debt is $1,989,899, and the
sinking fund arnomts teo 8î x,446.

OBALT FINANCES

Volume 61.
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Exempt from Dominion
It is good business to increase your holdings of Victory Loan Bond&,
because the security is of the highest quality,' the income return
attractive, and yen are not required to.pay Dominion Income Tax.

Price, 99iZ% and lnterest

Wy ood, Gundy
Montreal Toronto

&Company
Saskatoon

T.. con obtein tJ'ds inter.
.at retrn mith assurance
thrst you mney is saf.iy
inveatord in sanrI mort-
gag #ecurities of .. tab.

isovlei..

Partioniara on request.

SAFEINVESTMENTS

ROYAL SECURITIES CORPORATION Lmi TED,
164 St. Jarnes Streat

MON TRfAL

CY Public Utility Bonds
TO YIELD OVER

Write ai for Attracwtive Oferngs

Standard Bond Corporation, Limited
Maritimie Trust Suiddng HALIFAX, N.S.

Froe froîn Fodoral Taxation
Ve offer ail maturities of Vlctory
Loan at 99 and accrued intereast.

SANX 00V

DALY
NOVA SOOTIA,

TORONTQ,

& Co.
aBoitowNo

~Jj

W. F. Maion &Co.
"«BONDS, "

HALIFAX, N.S.

We will buy maritime
Province Municipala
offered on an attract-
ive basis.

E.tablisA.d 1887.

'MBERTON & SOI
TNUPI %à<É

Tax

August 9, 1918.
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DOMINION CROP CONDITIONS

rospecta Indicate That Average Throughout Canada
Should Be Good-Some Districts Hfave Suffered

A summnary of teleg-raphic reports on the condition (--f
Id crops in Canada at the end of Jul>' was issued on Augusi
d by the Dominion Bureau 0f Statistics as follows:.

Atlantic Provinces.-Prince Edward Island (Charlotte-
lin). Frequent beneficial showers early in jul>' greatly in-
f-ased hay crops; heavy crops of cereals; ramn has given
head crops, except corn, a sturd>' vigorous grow>th. Small

iits below average;, large fruits now promising. Nova
otia (Amherst). july weather ver>' unsettled. Ali vegeta-
)n made splendid growth, preserit prospects for grain and
oit crops good. Ha>' only fair, potatoýes good, bugs very
d; seed roots good. (Kentville). Rain cari>' in jul>' fur-
shed much necded mo'isture, and ver>' materially increased
e ha>' Yield, which will average 75 per cent. of normal.
*ains are exceptionall>' good; roots are goýod; corn making
.,ong growth; potatoes promise to be a f air crop. New
'mnswiclc (Fredericton). During first half of July ever>' day
is wet and precipitation totalled 5 inches. Much crop lost
)m flooding. An average trop of ha>' is partly harvested.
1 other crozs on dry land, except wheat and applefi, promise
f air yield.

Quebec.-Roberval (Chicoutimi and Saguoeray). Every-
ing favorable if wea.ther continues fijne. Eay ess than last
ar; corn good; early sown grain fine; potatoes will give a
r>' good yîeld. Wheat not successful. St. Aune de la Poca-
ýre tKamouraska). Weather unsettled rather cold, with ex-
ssive rainfail; damage to ail crops during.last hluaf of the
)rith; haying backward; ha' an average crop; poor pros-
ct for grain of ail ki.nds; potatoes fair; tree fruits ver>'
rht. Lennoxville. Ha>', which is being harvested late ti
ason on account of the wert weather, i.s giving >early an
erage crop. The extra warm weather tlbe latter part of
)nth followed with showers has donc much to bring along
a corn and other crops. Oka and Two Mountains (Vaud-
il, Soulanges>. Crops in general abundant. Wheat ex-
ptionally good. Qats and barley good. More smut and
Iging than usual. Fodder corn improving since heat, but
Il uçit wive more titan 6o0 per cent. of good s=ad. Pçta-
cs promising in spite of disease noticed on wet soils. -Peas,

IV:i LiX

potatc
JU altm yJxzt

fn;no &s

damnage-, but afraid ià will be very scrjous as some wheat in
blossom stage. Central and West Central Districts. Heavy
rains have greatly improved conditions especia.ly north of
Regina and Moose Jaw. In western part of district crops are
almost total failure. In ail southern partsý of province many
fariners are selling stock as no feed is available. Luidian
Head. july warm -with heavy showcrs, fromi ;8th to 2gth,
crop Outlook greatly improved;, from i to 8 degrees of frost
reported on 24th; corn poitatoes and garden crops slightly
damaged in rthis district; no damage to. grain yet apparent;
fallow wheat promises good average crop, stubble whecat
and early sown cats will be short; late sown oats and barley
greatly improved ; hoed crops coming along rapidly. No dam-
age from hail reported during month.

Alberta.-The Alberta Department of Agriculture tele-
graplis as follows: "Considerable damage has been donc by
frost throughout the central and northern portions 0f the
province during the pasï4 week the full extent of which can-
,not be ascertained at present, but the indications are that it
is flot general but more or less irregular. A large portion of
~the southern part of the province was visited by heavy rains
during the past few days which wil1 do much to, revive late
crops and pasture lands. Sufficient hay and pasture lands
have been Iocated in the northern districts to take care of ail
applications from the south." Lacombe. First ten days of
july hot and dry; Tains from 12th proved sufficient to carry
crops and improve pastures; frost night Of 23rd damaged
crops in many points. Fromn Wetaskiwin north and east and
from Stetier east crop outlook poor to fair. Lethbridge.
Drought in southern Alberta xartly brolcen by rains which
were general during week beginning 2ist, but as less than
an inch f ell more must corne at once to improve conpditions
much, fthoughi it will aid iin fillUng of grain; everything f ail.
uTC except that sown on sumnmer fallow; cu:ttng comimenced.

British Columbia. -Agassiz. Weather con~ditions during
july hot and comparatively dry; crop prospects somewhat im-
proved over june; harvesting of cereals just started; fali
wbeat promises good crop. Invermere. Crops under irriga-
tion ver>' good; dry farming a faîlure. Aif alfa first cutting
particularly good, second crop promises well; clover, peas,
potatoes very good; roots and whent good ; oats and barley
fair. Sidney. Autwnn cereals cut will thresh an average
yield; spring cereals short and ripening fast; corn and root
crops below average; stock seeds very short; livestock at
presene, ini good condition.

B>' an
Februai
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Port Arthur and Fort William
Realty Investments

Inside Ci:y and Revenue Producing Properry.

Mortgage Loans Placed.

Write us, for illustrated bookiet descriptive of
the twin Cities.

General Realty Corporation, Limited
WhIea R*UIu, Por AROUIR. "Onoi

OSIER & HAMMONDV IMAC AGNT
21 JORDANI STREET, TORONETO

Dealers in Govrnai.nto Municipal, Railway, Cail Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Motrual and Toronto Excbanges Bougbat and SoId
on Commisson.

Osier, Hammo nd & Nanton
STQCKBROKERS & FINANCIAL AGENTS
Corner of Portage Avenue and Mai, Street, WINNlIPEG
Buy and Seil oc Ceunieeion. STOCKS AND BONDS.
On Toronto, Montreal, New York & London, Eng., Exchange*.

DEALERS IN

G overnment, Municipal, Sciool Bonuds
and ail List.d Stocke

Special attention given to orders for

Victory War Bonds
W. ROSS ALGER & CO.

INVESTMENT BANKERS
McLeod Building, EDMONTON, ALTA.

Canada's Victory Loan
5 %ty Gold Bonds

Price: 99J
Maturing lot Decembe, 1922, 1927 or 1937

F".. frm aillincomear other taxes imposed by Dominion Government

BURDICKÇ BROS. & BRETT,
LIMITPfl

2 Standard Banik Bldg.
VANCOUVER, 5.C.

Pemberton Bldu.
VICTORIA, B.C.

DEALERS IN

Government, Municipal
and Corporation Bonds

Co"#*Émsd#nce Solîdted

A. H. Matens & Company
iMeber Toont StckExehgee

ROYAL BANK BUILDING, TORONTO
61 Broadway, Harris Trust BIdg.,

New York, N. Y.' Chicago, III.

DOMINION 0F CANADA

*VIECTOIR'Y ILOAN
OF 1917

(Free of' DonmomIncome Irass).

]PnUcE 99$1 /% ANDE INTEREST

5. 65% on the 5- Year Bonds
Corretonde"c.Ie .

LOUGHEED & TA YLOR, LIMI TED
ý A 9FINANCIAL AGEN4TS

CANADAqt.S.Ij 1

?LA & CO.
Stock Exchange)
on all Exchangea. Western

Rural Talephone Debentures

i, TORONTO.

We Buy andý Seil

DOMINION GOVERNMENT AND
WESTERN MUNICIPAL

BONDS
Royal Financial Corporation, Limited

Capital paid up, $566,220.32
703 ROGERS BLDO., E. B. McDERMID,
VANCOUVER, B.C. Managing Director

August 9, igiS.
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OWTH OF MUNICIPAL RESPONSIBILITY

niitng Should be S>steateGreater Supervision
of Bond Issues 18 Desirable

iat a uniforin system oi municipal accouniting to show
:epayers at aL glance liow the finances stand, would be
, appreciated by ratepayers' associations, is one of the
sians readied as a resuk of the recent municîpalities'
tion ini Victoria, B.C. A premature adjournment of the
ýnce preventetI the repart prepared by Mr. H. J. Ros,
atreal, on this subject, reaching the floor for debate.
oss, wlie is an autliarity on accounting, dwelt in bis re-
n thie progress mnade in Canada tewards securing uni-

T. Saxupson, secretar
tremant, adjaining Me
i set of model balanc,
vIr. Samtpson, who is a
inicipal Treasurers, a
Id present scientific p
af tao detailed, classi:
ced, was 'lu avoid a mf
[y ta the book-keepers
ken ta prevent the prac
ments ta the followini
A tn 'err In-, -,

inunici-
.t ta the
ere illu.
itish Sa.

John Smith lias heen able ta get railway charters and
similar concessions from parliament because lie lias asked for
wlia lie wanted and because lie persevered until lie got it.
The Union of Municipalities exists for the purpose of seeing
that everybody's business is somnebody's business. To sanie
extent at least it tries ta look after John Smith so lhat lie may
flot get things that lie should nou have. It aise promaotes
legislation which in thie interest of municipalities shauld be
passed. Our townsman, Fred. Cook, lias long been the par-
liamentary agent of rthe organization, charged with the duty of
keeping track oi what is going on.

A coeisiderable part af thie time of the convention was
tai<en Up with matters of legisiation. with the figlits that liad
taken place bei are parliament and with those that are to corne.

In addition ta legislation the subjects bef<>re the con-
vention were mnany. Tliey varied from town planning and
liousiing ta tax sales. As is always tlie case the talk was at
times futile, but ne one culd atîtend the convention witliaut
picking Up many ideas of real practical value.

Valuable Suggestions.

-1 -ut Vx1-

~enditures
record ta, i
n,. -4c

Volume
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COMINSURANCE
Our Appraisal Service affords the onily safe
mnethod of estimatins the amount of insurance
r rotection required under the terme of the Co-

s 4urance Clause. lt aiso insures the quick

TOOLE, PEiET & CO.p LimitedThCaadnApaiaOoiay
INSURANCE AND REAL ES TATE TeCnda pria opnINVESTMENTS MADE. ESTATES M.&NAGED UiCabie, ddres. Top.co. Western Un. and A.BC.. sth aditom O O T

__CALGARY,__ CANADA__TORONTO MONTREAL

SHILL & KEMP, LIi ted TlaroUgho«t Manitoba, Saakatchgwan
Real Estate, Jnurance and Fmnancial Agenits. and Alberta

Propertioe Managed, Renta Collected, Valuationa Made,à

SASKATOON, SASK. rR ADAPASL
________________________LAND BOUGHT AND SOLD

H. MLTON MARTN ION BEHALF OF CLIENTS
Real Estate, InsuPance and Finanio1al Agent

properle Manamqd Valuatlone Made k p(AlEDMONTON - ALBERTA iemm W CALGARYi
729 TROLER BLDG. P-0. RA&Wuit 98 WINNIPEG REGINA CLAY

j <BESTABLISIIED IMO)

WILLO0UGHB Y- S UMNER, L TD. Louglieed, Bennett, McLaws &Co.
DOMINION OF CANADA VICTORY LOAN
FARM LANDS, IN BLOCK AND) RETAIL CALGARY, ALTA.

sAsICêTOON SAS34K. DAIRISTERS, SOLICITORS AND NOTMUIES
Lond n O re-3 Du e Stert 69.Jam à'aSolicitor s for:

The Bank of Montreal, The Canadian Bank of
<J. S. DENNIS, Ptesdent. JAMES W. DAVIDSON, Vicc-Praaitlnt, Commerce, The Merchants Bank of Canada,
.The Western Agencies & Development Co. The Royal Bank of Canada, The Canada Life

Limited lusurance Company, The Great -West Life As-
FARW LANDS AND INVESTMENTS surance Co., The Hudson's Bay Co., The

Calgary, Alberta, Canada Massey-Harrls Co., Llrnlted.

CA MIIIA LA. H. DouaLAi J. 0. sNJ. S.CARMI HAELBoWser,) Reid, Wallbridge
1?&sAdmiubteed. l..»uos Nad4 PrtieU.5aage DAIRISTERU, SOLICITORS, ETC.

SASKATOON, SASK. solicitors for Bank of British North Amerlos
_________________________________Yo1pkabIve Building. 525 saymoup St., Vancouvpl, Bl.

EE & CO.

KER:N AG ENCIES LIMITED
INSURANCE AND) INVESTMENT BROKERS

PROPERTIES MANAGED-vALUATIONs MADE

MOOSE JAW, SASIK»

August 9, igiS,
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GOOD) OUTLOOK FOR GRAND TRUNK PACIFIC

Steady Progress is Being~ Made in Territory Served bl
Grand Trunk Paciffc, Says Howard G. Kelley

Mr. Hloward G. Kelley, president of the Grand Trunk
and Grand Trunk, Pacifie Railways, returned to Montreal re-
cently upon the conclusion of an îispection trip over ithe lines
of the svstemr in Western Canada, his journey extendin g as
far northt as Skagway, Alaska, the northern terminai of the
Grand Trunk Pacifie steamship line, %%hile a trip ivas also
made in the Yukon territory.

"I found the physical condition of the Grand Trunlc Pa-
cific excellexit," said Mr. Kelley oni his returtn, "Traffic is
increasing in an eminently satisfactory ianner. N~ew land
is being broken in the prairie sectionsj, particularly ini the
Touchwood Hulis district of Saskatchewan, and many Settlers
are also going into the rich valleys served by the Grand Trunk
Pacifie in Central British Coluimbia."

Mr. Kelley stated that th(- development of the lumber in-
dustry oni the mounitain division of the railway west of Ed-
montoni was particularly noticeable, new sawmnills opening up
eachi month. It had been found tiecessary i-o run a special
fastx fr)eight train practically every day from Princr Rupert,
B.C., to take care of the aeropl>ane lumber from the Queen
Chiarlotte Islands and otixer coase points, and the frozen Ilsh
traffic from the packing plants on th~e Pacifie 'Coast, which are
now working te capacity.
Nom.fi port 18 ThIiviflg.

"At Prince Rupert,l' continued Mr. Kelley, "ithe busi-
ness activity is znost marked, It is confidently hoped that
the shipbuilding plant there will be in operation in a very

sot tue, which will give further impetus; to that already
busy« littie town. The resources of Prince Rupert are being
taxed to the utinost Io provide the necessary housing accom-
modation for ail th-ose who desire to make 'their headquarters
there."

In regard to crop conditions, Mr. Kelley said: "We drove
northward froin Edmnonton anxd saw remnarkably fine crops,
standing in wheat up to our vest pockets and timothy up te
our shoulders. Crops in certain districts have, without doubrt,
sufficred, but taking one district with another, it is safe to
predict ithat there will be a f air yield for îgi8 along the Grand
Trunk Pacific line, while the live-stock production is xnuch
greater than ever before."

The president was particulanly pleased with the outl«ook for
the settlemenit of the large areas of agricultural land in
Central British Columobia. alonae the main line of thse Grand

UNITED STATES NAVAL ACTIVITIE8

The iminensity of the work being carried on by the United
States Naval Departmnent is indicated by a recent announce-
nment by the conimittee of public information that over 500,
o" are employed by that departmnent. The actuai number
is, in fact, estimnated at 5o4,000, when civil employees are in-
cluded, In aiddition te the xnilitary branches cf-the service
there are 8o,ooo mechanics and laborers employed at navy
yards and station~s, and there are also about xo,ooo employees
of the inaval departmnt in its various bareauss and stations.
A large office building has recently been erected at Washing-
ton to accommodate the headquarters;.

ASSES8V4ENT EXEMPTION IS DISCU8SEU AT
OUTREMONT

The city co)uncil of 0
a letteýr froin a Mlontreal r
propert\- at the corner of R
Pacific Railway track,; was
was favorable, a factory mu
thîs connection, vhey asked
tien front taxation.

At a meeting of th,- cil
subject was discisssed. A
might be in thse interests i
tory, which wotxld give en
it might also be in order to
tion f or several yèar . Ile
tion was ideal for man'if
would benefit materially if
ployed. The amount receii
probabiy be larger titan tht
the firm if exemption were
some of the members of t
gerous precedent, as oth-r
~had not been exempted frc

The land in ouestion

it, Que., recýently received
te firm, asking whiether a
Avenue and thse Canadian

e. If se, and if the price
e erected tisereon, and in
:ity would agrec tO exeMp-

-il, held on july1 i8tis, this
i Othier deciared that ut
ity to encourage the fac-

ion 11"1n1
land in
and th

men wei
citizenls
received

ie other
it ivas
factenic

by thse
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IDIVIDENDS AND NOýTICES

BANK ,OF MONTREAL

Notice is hereby given that a Dividend of Two-aun-oneý-
}talf per Cent. upon the paid.-up Capital Stock of this Insti-
4tution, has been declared for the current quarter, payable on
and after Tuesday, the Thirdl Day of September next, ta
Sharehol ders of record of 3 1st July, i918.

By order of the Board.
FREDERICK WVILLIAMS-TAYLOR,

General Manager.
Montreal, i9tla July. i918.

UNION BANK 0F CANADA

DIVIDEND No. 126

Notice is herehy given that a dividend at the rate of %
per annum upon the paid-up Capital Stock of the Union Bank
of Canada has been declared fo- the current quarter, and
that the saie will be payable at it- Baalcing House ini the
~city of Winnipeg, and also at its branches, on and after
Tuesday, the 3r4 day of September, 1918, to shareb.olders of
record at the close of business on the 16th day of Augu-st ncxt.

The transfer books will be closed f roin the i7th to the
3xst day of Augnat, bath days inclusive.

By order of the Board.
H. B. SHAW,

General 'Manager.
Winnipeg, july î&th, îgiS.

THE CANADIAN BANK 0F COMMERCE

DIVIDEND No. 126

Notice i5s hereby given that a quarterly dividend of 25
per cent., upan the capital stock of this Bank lias beez de-
dlared for thetvhree mnonths ending tht 3ist of August next,
and that the saine will be payable at the Bank and its
Branches on and after Tuesday, 3rd Septeenher, i912, to share-

-f - A -l- lse o busness-a t- i h d- o

cf the Board,
JOHN AIRD,

General Manager.
19111.

MILLINC COMPANY, LIMITRO

THE ROYAL BANK 0F CANADA

DIVIDEND No. 124

Notice is hereby given that a dividend of three per cent.
(being at the rate of twelve per cent. per annota) upon tht
vaid-up capital stock of this bank has been declared fat the
çurrent quarter, and will be payable at the bank and ils
branches on and after Tuesday, the thir-d day cf September
next, ta sharehalders cf record of î 5th August.

By order of the Boaxd,
C. E. NEILL,

General Manager.
Montreal, Que., july ii6th, 1918.F ONDENSBD ADYERTISERRTSI

1'Positions Wanted(" b. per word; allother oadensed advertisement.
4c. pe,* word. Minimum charte for Rny aoedtnsed advetti»ee O.i
pet insertion, Ail condensed advertisements muet coiborm to se

tyle. Condeneed advertisernents, on &aaot of the vany kW rate*
oharged for theoe, are pavyable in advance-, So percent, extrit chatted.J

B3OND HOUSE wants capable aman, one able to talce
charge in absence of Manager. Box igi, Thse Mlonetary
Tiwnej, Toronto.

DOMINION REVENUE SHOWS INCREASE

Tht total revenue f rom all sources of tht Dominion gov-
craiment front April ist, the beginnin« of the fiscal year, to
July 31st, was $91,954,000, an increase of nearly aine million
dollars, over the sanie period last year. Tht detailed figures
are given ia tht financial statement for the înonth cf july
given out by the Finance Departmnat.

Tht report shows that the large increase, in revenue ha.s
beeni achievcd despite a drop of custoins collections for the
four înonths peri.od frein $5q5,05,043 to $5-3,928,376 due ta re-
stricted importations and lac cf shipping facilities.

An increase froin $4,650,9I2 ta * I3,oo6,768 in iniscellaue-
eus revenues, îadluding certain forms cf wvar taxation, more
than wipces eut tht loss in customs revenues, and the balance
te the g-ood is increased by a junip of nearly. twa million
dollars in public works revenues, including railways cf over
one million dollars ia excise collections and other increases,
Tht postal revenues are shightly lower than for the same
periad last year.

Tht total general expenditure for the four nientbs was
$32,8Q)4,9o2 as against $24,693,o46 in the corresponding perio4d
in 1917, whlle war expenditure on July ý3ist stoýod at $4,ooR,-
552, an increase of less than half a million dolrWar ex-
peuditure for july aIoe WaS $24,620,824.

Tht total net debt cf the Dominion now stands at $1,172,-
323,489 as against $860,377,227 on July 315t, 917. .The in-
crease for july was $18,315,774.

AND DEB3ENTI
CORPORATION

rCANADA, LIMITED

andi1

August 9, igiS.



3RITISH EMPIRE TRUST C4
(LIMITED)

'STRONG POSITION" AND "SA'
PROFITS"

FINANCIAI. ASSISTANCE FOR IND
ENTERPRISES.'

ïe Dominion Covernm.mt and the Canal
RaIlway.

every case ir has*becaine sttonger, aithougli there are btijiMPANY grav .e difficulties to be f aced and overcome. The most threat-
ening feature af the situation, the gravity of which one cani-
flot exaggeiate, is the danger of ils becomning impossible ta

FISFATORY secure labar at a cast \which \wîli permit of coqntinued exist-TISFACTORY ence. \,Iniif;icturing enterprises can probably for 'the most
part oover the higlier cost of labur by the higher prices they

USTRIAL can secure for their goods, but with enutcrprises supplying
public services whose charges are limited by law or agreu-
ment there is a pointL at whicli tliey mubt, unitess permitted ta

fan Nortiierf inçcrease their charges, either shut dawNn their services or go
int bankruptcy. Nevertheless, the position is, on the wheie,

l'ht 17TH ORDINARY, GENERAL M.%EETING; af thte BritiSh
)ire Trust Company (Limited), wvas lield on Monday, July'
at the Lîverpool-street ilotti, Landon, England, Mr. J.

IDSON (rnanaging dîrector) presiding.
The CtIAIRMAN, in opcnlng the pruceedings, said: Genrtit-

I regret that, awing ta iil-heaith, your chairman,' Mr.
vl. Horne-Paync, is unable ta ipreside to-day, and lie hias
d me, as managing director, to take the chair. 1 wili now
mn the secretary zto read the niotice-ý, convening the meeting
the auditors' report.
The SECIUtTARY (Mr * R. W. Bartlett, AC.A.) read the
-e accordingly, and aiso the repart of file auditors.*The CH!AIRMý,A.-Copiesb of the report and accounits

been in yaur hiands for some tiniie. is it your pleasure
they lie taken as read? 4j'Agreed, ") Althougli Mr.

le-Payne is unable t. bce pre-ent, hie lias sent a very
esting speech, wvhîch 1 have pleasure in 'asking Mr. Blun-
B3rowni ta readi ta you.
MIr. T. BLUNDELL BRtOWN rthen read the speech prepared
vir. Haurne-Payne, as fc1ollos: Gertl:een,-WVe are ver>'

thaiut the profits for the year under review enable us ta
mnend you toau~thorize the payment af the samne divi-
Is on the Preferred and Deferred shares as wvre paid last
1and eit the same time ta carry forward a slightly ini-

sed balance ta next year. I may point out that the in-
t incomne for ths year exrceeds tht amount which will be
out in dividends. In principle, the directors' policy is ta
ibute dividends aproximatel' eQuai ta the interest in-
ý, leaving the ex-ýpeoses tc, lie met hy the fees recelved as
ts, registrars and secretaries. I think yau wilI agret
me that the accaunits for the year show a strong p»ositiain
that the profits are satisfactary-more so, perliaps, ilian
1 have beezi expectQd, consýidering the necessary restric-
placed on financial businiess in arder ta secure to the

ýrnment the usýe of tht f ull financial sirength of tht
try during the var. After n)avment of dividends cf g ner

stronger and s<.under than rt was a year ago, anid we feel
encouraged.

The SecUriti.a of the. Canadian Northern RaIlway Systmn.
During the year which lias elapsed silice the last meet-

ing changes have taken place affecting the status of the Canla-
dian -Nortliern Railwavy system and its securities. 1 amn gJad
ta, Say they affect the securities very favax:ably, how f avorably
daes riýt seemn to bc generally uniderstood. The Governmenit
of the Domninion of Canada, who aixeady owned $4o,oo:o,ooo
of the Qrdinary -hare capital of thie Carnadian Naýrthiern Rail-
wýay, have bOuglit the remaininig $G)o,ooO,ooo, thus becaming
the owýners afifthc entire capital stock of $îoo,aoo>,ooo. The
Government, in buying these shares, have thus ohtained cou-
trai of the vaxîous companies cornprising the Canadias' North-
ern systemn, subject to aUl outstaniding securities, including the
variaous unguaranteed Four per Cent. Debenlture stocks and
the Five per (lent. Incarne Charge Debcirture stoDck, according
ta their respective charges and rigbts, and accordingly thest
s1ùocks now nlot only tank in front of $45,000,000 af Four per
Cent. Deberiturc stock, guaranteed unconditianally by the
Dominion Governiment, and in front of the lan of S ,0,
oaa granted ty the Governmeeut 'to the company in1 igîô, and
of further large sums now beîng advanced or guaranteed by
the Parliamnent cf Canada, but alsa in front of $ioo,oao,aoci
of Governmen)t-owned share capital. I believe that the effect
of this is ta iolace ail the fixedl interest-beariniý securities of

t of Cani
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Brttl.h COlUMbli; EIctric flallway-The Outlook.
Wi1th regard to the British~ Columibia Electric: Railway,

following upon the encouraging action of the Legisiature of
the Province i conferring Powers on the Vanicuuver City
Counicil to eliminate the irresponsible jitney motor--car corn-
petition, which lias so seriously injured the company for 50
long, we have the nçws that the council have used these powv-
crs, and that tbis evii is deflitely a thing of the past. Un-
fortunately,' this news cornles coupled wýith tie announicement
that the company have received demnands of a very drastic
character froma the electrical iworkers and the Street and In-
'terurban Railway employees, and that these men have gone
out on strike to enforce their demnds without even wvaiting
for the awaxd cf the Board of Conciliation tu whom the matter
had been referred. Ten days ago ii could have been said
that the position of this conipany was better than it had been
for several years past, but the immediate outlook is a-, pre-
sent discouraging. *Therc lias been a great improvement in
general business and trade, in Býritish Columbia, with thc
resit that the grosis revenue Of the company for the filst zil
months of the current financial year showýs an increase over
the saine period of last year of Lii 2,000. Unfortunately, the
larger part of this increase lias been abo bedb the in-
creased cost cf supplies and operaiting. There, however, re-
mains an increase in net earnirlgs for the saine period of
.. 44,ooo, but the earnings of Uic companyv are still smiall and
insufficient to provide for highser wages. 1 cannot believe that
sortie arrangement will not be found and adoz4ed which wili
provide for a f air wagc for the men and enable the company
tc, continue to give good service to the public, but at the: mo-
ment I cannot say mi-ore than that I hope that a solution may
be fouad to a probleru which constitutes an extremelyý grave
menace. Meanwhile, the financial position of the c(.ompany
is strong and fully able to, withstand aay pressure which may
bce brougit to bear upon it,

Canadian Western Luniber and Othu' Companles.
1 amn infornied that the working results ol thc Canadian

Western Lumber Company before dcducting initeresit or timber
licence fees, or miakiag provision for depreciatien, etc.,* show
profits of $78o,ooo for 191,7, lis against $270.000 in the pre-
ceding year, and that the business donc during the past five
inonîlis aind the outlook for the immediate future are aise
encouraging. The Canadian Western Natural Gas Company
continues to do a profitable and incrcasing business, F~or the
cight months ended May ý3l, sgî8, the total carnings wvere
$878,o86 as against $825,497 for the saine period ef the rire-
ccding year. Another company in wliich we are initerested-
the Montercy Railway-, Ligh-t and Power Company-has great-
1v improved uts position duriag the past 12 monîlis as a re-
sult of the re-establishinent cf stable ggvernment in Mexico,
and the Canadian Norihera Prairie Lan~ds Company bas made
some sales cf land at excellent prices, thereby further strength-
ening u-s already strong position.

Shareholders will notice that wve have iiacluded o'n pages,
12, 13 and 14 of o)uI report particulars of British and Frenchi
Çovernment war stocks wvith due dates, viclds, etc., and that
we have also included on page il particulars cf British Gov-
~erriwent seçurities now on sale, together with an application
forin. It would bie a source of very great gratification to
your directors ',0 flnd that these application forins have been
largely tised for the reinvestrient of your dividend and the
invesient of other money. Orice again I have the great
pleasue oif placing on record our very grateful appreciation
of the dcvoted and able werk of your managing direcor, who,
[ovallv supportedi by your secrctary and thc few remnaining
mem-nbers cf thc staff, have licon throughout the year untiring
in~ their efforts to carry on 'the company's business. <Hear,

Th(! CHi.RMAN.-Centlemen, before moving the resolu-
tion, 1 shall be glad to answer any questions that shareholders
mnay desire te, put.

A Shirehold.r'se Questlons--Chalrman'a Roply.
Mr. DAIE OORE, said hie noîiced f rom the balance-

shect that the,, contipany bail a con ,îderable advance from uts
bankcrs, whîle ai the saine tiîne they had a very large sumn
in cash.ai barikers and at catI. He presumed that they were
payîng intcrest on their boan frein the bankers, and hie would
like to- know therefore why they were not using their own

The CHIRMAN, in reply, said hie supposed that Mr. Moore
r(-eee tu the cash ait bankers and ait call, £249,000 04d.
That \%as ani ailiount which it was necessary, or prudent, to
hold on call in ordur to meet the company's liabilities. If
sharchiolderb rcýferreýd to the other side ef the balanice-sheet,
they, would sethait tiere werce trust funds or funds cf asso-
ciatud copnisi hand aggregating £232,000, whîcli they
mlight he çalied ci) tu pay ai anl% unme. ht would net, there-
fore, be psblu t use thc cash In hand for reducing Uic banik
boan withouî reducing the cash in hand below the comxianv's
re-quiremvInî.

Mr. MNooiziu said nu doubi the directors knew what was
necessary better than lie did, buit he thought bie would just
caîl attention to the mautte, W'.iti regard to the dividend
being p-aidi on the Prcferred Ordinary shares cf 5 per cent.,
he %%ould like to k-nowv how it wvas that the Deferred Ordinary
received the higlie(r rae c)f 7 Per cent. Ilc supposed it was
because there waàs a greater risk in connection with those
shares. Hie wished aise te ask whethcer the chairrnan con-
sideredl that the Five pet Cent. P'reference shares were a
gocd iInvesîmnt ai the present lime.

The CHAIRSIAN, in tniSweIr te the question relating to the
Five per Cent, Prefueace shares, said thait at a publüi meet-
ing one must, of course, be modesut in expressing an opinion
as te the vailue of their ewn shares, but lie wo,(uld Point eut
that those shares h)ad a prior charge- as te capital as well as
te the dividcnd of 5 pet cent. Nexi t thern camne 4oO00o
Preferred Ordinary shares, and afier therr 4o0,000 Deferred
Ordinary shares. The rates of dividcnd applicable, tc, tho:se
shares wcr-e fixed by thc articles, of association, and the holders
cf the Deferred OTrdinary shares, who stood to lose more in
the event c-f anlyîhing gOing wrong, naturally received a
higher rate of dividcnd than -the other casso! shares. Uc
thenr moved: "That the accouais for the year ended April 30,
i<>îS, and the -rport of the dîrector-s and audlitors, thereen
be rceivýed and adopted.,"

Mr. N. SCOTr-RI;SSELL, M.Inst.C.E., M.I.EE., scconded
the res,.lution, wýhich \wai unainimnOusly carricd,

The DtIdeds.
The, CHIRMAN then proposed: -That the payment o! the

dividends on the Five pet Cent. Cumulative Petrpectual Pre-
ference shares fer the vear be approved, and that dividends of
5 per (ent. per annum on the Preferred Ordinary shares and
O! 7 per cent, per annurn On he Deferred Ordinary shares
be and are hceby dcclared for the ycar ended April 3o, 19t8,

aybet4i ;-Il rhode' o! record on July 8, 1!~.
Mr. Scolvr-RLTSELLT liaving seconâed the resolution, il

was nanimnous-ly passed.
On the mot ion cf the CIHAIIiMAN, geconded by BRIGAD)iER-

yEALE F_ O. GA,ýsccN,. D.S.O., the directOrs retiring
by rotation (Mr. T. Blundeli Brown and Mr. D. Northali-
L'aurie, F.,LC.) werc e-etd

Mr. KENNEDY proposcd the reappointmaent o! thc auditors
(Msr.Robertson, Hill and Co.)> for the cnsuing year ai a

remuneration cf 150 guineas, and thîs having been seconded
byv Mr. DAILMOORE, was agreed to.

The proccedings tln terminaqted.-< Adver'tis;ement.>

P4 ÇTIVITI ES i business in Montreal, and the Winsnipeg brandi, which will
cuver the business in Manitoba, Saskatchewan and Northern

sh Canadian Credkt Ontario, is in -charge of Mr. G. C. Lawson, w,%ho has had niac
-e in Toronto, lias .-ears' experience in the west. The directorate of the coin-
>rk, Monitreal, Wîin- paay includes: Presideat, William J. Cluif; vice-president,
i comxpany was or- Walter A. Sadler; A. J. Young, M. L. Roessel and J. A. Willîs.

The Dominion goveramnenc lias establishcd a loan board
for the province cf British Cohuxabhia in Victoria, i con-
nection wiîh the carrviag out c-f the boan operations under thc
Federai Soldier Setilement Act, io17. -
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ntreal and Toronto Stock Transactions
!k Prices for Week ended August 7th, 1918, and Sales.
eal figures supplied to The Monetary lumes jy Mesur Burnett & Co.,
ment St., Montreal. Toronto quotations " and 1interest."

Montreal Steeks Opened Closed Sales
..... ..., .... ..... .... .... ............Com . . . . . . .

dn ............... com. 27 7 2766
. . ...... ....... ....... p ref. 70 e91 31I0

Corpoation ............... * 2 19 1
... .. .. ..... .. .. . .. pref. sit 1 2511

hone..... ............. ...... . , .......... 1 0 ... ....
)lumbia Fi.hing& Packing .................... .... 47 191
......................................... 56t 56i 1620
.................................. . .. 39 à8j 3à9
ar ........... -...... ....... .... Cam . 37j 87 22à

.. . .pref. 90 88* 8ib
Converters.................................... 45
em ent.......... ............. ............ com. 58 6.4 810

..... ......... . pref. .... .. 90 U
ottonss............... .. . . ....... ...... .... .

............... ............. ........ pr f. . .... ..... 10
Con. Rubberu......................b........ref. ....
Pacific Railway ...................... . 155 152 1
Locom otive .............. ..................... .... .... 320
teamship. ines...........................com. 4& 43 1952

.... .................. pref. 77J 77 306
..... (votingtrust) .... d6à 450

ings. .......................... .. .... 1914 193 960
tm ente....... ................... ... . ....... ....

'er.................... .......... ........ .3 9
ingand Smelting ........................----. 25 .... 870
B ridge .. ........................ ...... -... . .... .... ....

C ... ................................. pref. .... .... ....
Iron ..... > ................................ pref.49
Stee Corporation ....................... com. 62 6 1575

............... ...... pref.
Textile.... .............. ...................... 92 90 à5

........................... .. pref...... 1.. li ..
.. . .. . ......................... ............ .... 2e 21

ith Paper............ . . ........-- pref. ... .... ....
A ...................... _ ............. ... ...... .... .... ....

e Woods Mi.1.ling.. ...................... com. .... 10
1 ... . . . . . . . . .pref. .... 100 ...

e 0o... .................................. 175 1711 90
st . com. 82 dli 375

.. .... 14à 1 . i1

Teronto Stocks
. ·... "---'""........

....---..--.......... ..
am soidd...................

e .. ..... --...... ........

Canada]
Can.diaI

a cont"'"ed 1°O°en*

sw r . .... . . . . . .

.. .. ... ... .... ... ... ..

Asked

... Pr.7
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Rh1OTHE U*ft

OME for a water trip-the. kind of. holiday tliat Promotes
'~health and refireshes the. gind. The. boats of the. Canada.
~~tamIiip LUnes will take you through the. most delightful

~~eiiery of Canada.

monq

W.Ik.

ewal
hits

lias jt
À for
>Utei

er viewing the IOO-Iland scenery-aftcr you have
the. rapide of the. St. Lawrence River and visited
ki-tien linger awhile in Quebec, the. city of traditions

k!a5tment. Cliru its steep and nerrow streets.
e evening, on Dulferin Terrace. Look down

tof that splendid promenade into the. vaut
i t te Lower St. Lawrence-a view that takes

1 yj ilu ý the. tranquil river.
casc its speli of old-world charnu bu ail who

le. From e fort that surmounts its roclcy heiglut
twisting st and quaiuut arciiitecture-there is not

story to tel the. days when duis Rock City was a
and armies fo to win and hold.
continues east an rth, toucluing Murray Bay and

are o raij.A by th naia tpàmthin Lines)-and
enay. Inal.Latrip of
ýte service maintained.

a cost 80 Iow
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STATEMENT OF THE TRADE OF CANADA FOR JUNE

IMpoaTs POa COMBsuPTION.
Dodum.... - *...........................
1o ...... ........ ....

nports (mdse.). ...........................
cted......... ......................

ExPoRTe.
eroduce-.The mine....................

The flsheries......................
The forest.......................
Animal produce
Agriultural produce.................
Manufactures ...............
Mis9uIlneous........................

sports, Canadian ..........................
aduce...... ..............................
Kports (mdse)........ ....................

AoouuoaTa TiaDa.
s for consumption.... .....................

an Procuce............ 95.6 5,
, produce........ ..... .................. 2,490
rade................................................ 164,528

es relating to Deminion Savings Banks, Pat Offi#
Commodities, Trade of Canada by Counfries, and
aed by the various Gowrnment departments.

Month of June Twelve months ending June
1916 _ 1917 1918 1916 1917

86.765,226 51.761.825, 44.100,392 337.761,864 509.201.674
29.64,312 45.753.242 37.994,394 258,159,490 441,808,304 I
66.399,538 97.515.067 82,094.786 59.921.354 951.004.978 _
12,105,268 15.829.381 13.426.881 118,266,846 158,918,514 __j

7,755,875 4.961,037
1,267,883 1,185.376
5,846,672 5.451,576
8.473.780 7,331,668

38.744.527 57.869,423
32.252,447 39.021,170

1,294,678 465,591
95.65.862 116,285.841
2,400,104 3,725.324

98.125.966 120.011.165

66,399,500 97,515,067

862 118.285.841
104 3,725.24
.04 217.526.32

;TED SECURITIES Quotatons fun

Bid Ask Bid Asl
........ eCm. 43 47.50 Can. Westinghouse.. 105 125
....... pref. 78 85 CarriageFactory.. com. 14

rain.....pref. 80 90 Carter Crue ....... pref..... .59
:ni..... ... 2.50 3.50 Chapman Bal Bearing.. 22.50 29.5(
[ar......pref. 38 45 Collingwood Ship. com.. 27 40
1 ........ pref 78 81.50 Cocklshutt Plow.. .pref. 72 s8.5

...... C m. 12 16 Chinooke Coal........... .... 30
. bonds 27 30 Consumers Cordage pref. 75 90

pref. 4 4.75 Dom.Glass. ........ com. 3 42.5(
elt.pre. 40 50 Dom. Iron& SteelS's 1939 74 78.5(

Iks.....pref. 83 92.50 ,Dom.Power ....... pref. 90 95
ery.... pref. 48.50 56 Dunlop Tire........ pref. 89.50 94
i ....... 1 20 2.25 EasternCar...........6's 90 95

t Tht
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Mnerchiants 'Casualty Co.
Hecad Office:* Wlunupogr Man.

The. tacet progreselve compatir ini Canada. Operatino under lte
superrislon of th*. Dominionr andi Provincial Insurance Demwrtnonts.
Bmzbrarina the satire Dominion of Canada.

SALESMEN NOTE
Our accident *adt lialtii policy ie the mon.t liberal protection ever, offered, for a premium of $1.00 per month,

Cavtrs uver 2,ff00 diffe rent iea",ea
Pa ya for Five Vearq Accident O.sabi1itY and

Life Indoemnity for illinse.
Pa Ys faor Accidentai Death. Quarantire,

Oper,,îlo.. Deeti of th e Bse efciarY and
cnlden of the Ins .rati.

<G..d Opeutge For ULv. Agena
Eastern Headi Office... 1 Aelalids Si. B., Toron to
kHots Oftice ElIectric Railway Chambere.

Winnipeg. Man1,

TH-E DOMINION 0F CANADA
(JUARANTEE & ACCIDENT INS. CO.

Accident insuraniO Slckne Insuranos Plats Olas. lasuranCs
BurglarY lupurance Automobile Insuranca Quaratntes Sonde
The. Oldeet anti Strongest Canadian Accident Ineurance Companiy

?,v.p10 MoutreaI Wlmutpeg cal» ry VauC.UCW

P. R. REED, T. B. RBDU)INQ. B. M. WVHITL.EY>
Pt esident. Vlccs-i'rsadent. Secrsta r,-,Man axer

Canada Security Assurance Comnpany
HAIL DEPARTMENT

CALGARY -ALBERTA

ast.i.

8-slo«*
Bleator
coatrat

GUARANTEE AND
ACCIDENT COY.

LImited
tib e" itea Gifle for Ganmbl 1

TORONITO
LIabUhlY Personal Accident Ssignes

PldtlitY Guatrante Court Bondit
Internal erenue Teaise andi Automobile

AND FIRE INSURANCE

The Imperlal
(luarantee and Accident,

Insurance Company
of Canada

Hleid Office, 416 Kiwo Sr. W., TORONTO, Ont.
IMPERIAL PROTECTION

Guarante. Insurance, Accident Insuarance, Sicknent
Insurance, Automobile Iuratce, Plate Gxlas Insurance.

A STRONG CANADIAN COMPANY
Paid up Capital $ 200,000-00,
Autborized Capital $1 S,00O,OOO.O0.
Subscrib.d Capital $ 1,OOw,OO0.00.
Governmnt D.po.its $111,000.

ORIDERS NOW BEING TAKEN

~me Pointers on
Life Assurance

XA. HASTINGS

- - soc.

ALFRED WRIGHT
Prenideat

ALEXMACLIULN
Manager & Secretary

Persona] Accident Sickness
IEmployers' Llablfty Workmen's Comipensation
Fidlty Guaranbe. Elevator Insurauce
Teams' Liabllity Plate Glass

Automuobile Insurance

He.ad OrnIe
Oornpany'a Building, 6 1 -5 Ad.iaide StreetE

TORONTO
BmANCRIE - Queber. and Nawlime~.ie.,.,.STA

Mitaitaba and Sskatchewan ...... WNNPE9
UrFighS Columabia and Alberta .. ,.VAVC#UVR

Auý-ust 9, igiS.



THE KONETAWK TÂA.IbD

DOUBLE INCOME TAX À BURlIEN

American Citizeus Resident ln Canada arc Required to
Pay Bath Canadian and United States Income Tax

The incorne tax, of the United States is collected uot onily
f ronm citizulns residenit there, but also f rom United States
citizens residnt abroad. This means that those living in
Canadia have to pay the tax anild also have to pay the Gai'-
adiani incume tax which is collected flot only from Canadian
citizens, but ilso fF rom aliens rebide<# here. With the tax
icreasing rapidly, the burden bas become too great, anid the

matter is being broughit to, the attentiocn of the ways and
in ea ns c:Onml <ttee of the fluse of Representatives. Meetings
have recently been hi in different cities of the Dominion and
organizations forined to c0o'uperate in securing a remedy. A
deputatioLn will, it is expected, leave for Washington next
wveek, and a representative mnay also be sent to Ottawa as
sorne arrangemnent shuuld, rio doubt, b mnacle between the
two go)vernments to provî-dc against cases of double tax. Mr.
L. A. i<wn.g YC> Vnge Street, Toronto, has been ap-
poiiinted chaiirman (-f the local association, and it is probable
that Toro)nto wUi be flic headquarters of the movement.

Th'le attitude talcen is that a tax should only be paid ini
the country in which it is earned, which mneans that the
United States government will be asked to refrain froui col-
lecting the income tait from its citizens residîng in Canada.
The followig petition is being circulated amone Aiuericans
living here with a view to securing a wide expression of
opinion:

We, the undersigned citizens of the Uni\ted States,
domiciled ini the Dominion o.f Canada, respectfully and carn-
estly petition the Congress of the United States and the ways
and means comnxittee of the House of Representatives for re-
lief from thxe heavy and increasing burden of double taxation
placed upon us by the preserit income tait laws of the United
st.., -dA th., TI>mininn iif Caqnqca.

CARLETON COUNTY DEBENTURE

'l'le Carleton County Council sold $20,000 worthi
r&ddebentures to C. il. Burgess & Company, of 'J

for $i8,UoO, or 94.53 per cent, There were four other
rceî,ved. These debentures were of the twenty-year
ment class beariug 534 per cent. in-terest. TÉhey
marketed at a figure to vield ab-out (j per cent.

HEAVY WORK IN

out, S,
felt he
Mfpflt
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Confiederation Lif e
ASSOCIATION

lsues LIBERAL POLIC Y CONTRACTS
ON AI.L APPROVBO PLANS.
OFFICES S AND Vnh1ECTORS:

Prenident: J. K. MAC DONALD, PSQ.
VICR-PRBISIDENT AND CHAIRMAN OF THE BOARI).

W. O. P4ATrTHWS, HSQ.
Vice.Preqldent:

SIR ROMUND OSLER M.P.
John Macdonald. Esq. Lt-Col. J. F. MiiI
Joseph Hendernon. Esq. P.1.g Ho-land. Hnq.
Lt.-Col. A~. E. Oooderhaoe Lt.-Col. The. HnO. Preder c Nicholl.
Thon. J. Clark, Enq. John Firstbrook. 284.

Oea. Supt. of Agencies: Actuiary: V. R. SMITH. A.A. S.. A.i.A.
J. TOWER BOYD Secr.tRry: J1. A. MACDONALD

Medical Director:
ARtTHUR JUKBS JOHNSON. M... M.R.C.S. <BOL.)

HEAD OFFICE : .. TORONTO

Agents, Attention!t
TUE WLSTERN UFE ASSURANCE COMPAMY

made (arnong et1i.rs) the. followlng renarkable increase n l 11:

ASSURANICES, NEW AND RBV'IVBD ...... - RCm.E.. 147%

NEW PREMIUMS RBCIVD ..... ..... .. .... ENCIEASE l«%

ADMITTmD ASSBTS....- -........ .... ..... .... INCIEASE 81%

The. Comlpany *0w h"n a Domni..on Lice , lai extending its organ-
lnatiof, and in pnepared ta offer advantgeu terms t. compeent
producs!. Write ta the.

Head Off ice Winnpeg, Manitoba

Here is Your Opportunity
Thesucces which has attended the opéations of the North
Ainerican Life througbout its history bas made association
with the Company particularly inviting.

The year 1918 promnises to be bigger and botter than any
heretofore. Sonne agency openfings offer you an opportunity
aith ltime.

Correspond with
E. J. HARVEY, Supervîsor of Agencies.

North American Life Assurance Company
" SOLID AS THE CONTINENT"

NUMAS OFFICE C I.#WO NA5A

Montly Icorne Polices a Necessity
A l.gacy of lIf. nuranos anmowtlng to $100.000 wnn comploely
dlnnlented ln n.vnn y.ara 1,F fault y iav.at n.ntn and expe.aly
living, In another canena beneftlary Snnrefd the, procn.ds
of aif 1 qnurance rxollcy amnounting ta 8.10.00 ia aI nr
To protect the b.a.ficiary asainat inexperieno in mnklog lavent.
niants. and aga' natextravaace,the. montiily incoa policy han
basa Iatroduoýd. Providing an autooeatlc, %afe and profitable
,n etment of lif. inaurance funds. Supplement your exiatting
nuraao. WLth a ,aontiily incomeoi. >01. It can bc writtt.a on

the lif.. llgnited 11f. or madowrnian plan. 8uch a poIlicy wlth aur
dlbilUty claua. incorporated ii without an equalin aurnishing
ideal hou.shold protection. W. %vll gladly furnlnh full1 par-
ticulatra and ilustration*.,

The Mutual Life Assurance Co. of Canada
Wateloo Opt&rio

MEN
Rie reasons" h they have flot taken out

LifeInsranc. I nine cases out of ten
theme maisons are found to be mere excuses

Life Insurance js amatter fair too important
to risk comiipg to false conclusions.

If you need information and advice, permit

B Great-West Life Assurance Co.
to Rive the. xplanations you need.

DUPT. - Pl
iD OFICE t WINNIPEG;

lwavs a Place f or

ily write applicatloni
energetic in thei.r i

tra ready for nuch

SOME

La: 1
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RAILWAYS TO REPORT ÂLL ACCIDENTS

New Order of Commlssioners' Board Provides for
Uuiform Systemn

General Order Number 244 of the Board of Railway Com-
missioners for Canada, issued on JuIy 2fi, iequires the re-
porting of accidents on railways, not -oniy by the officiais, but
aiso by esnployees. The order reads:

Upon the report of the chief operating officer of the
board to the effect that raiiway companies are not fully coin-
plying witb the requirements of the act in reporting acci-
dents to the board, and pointing out the desirabiiity of a
uniform practice on the part of railway companies in rnaking
returns of accidents, and upon his recommendation-

It is ordered that every raiiway cumpany subject to the
legisiative authonity of the parliaiment of Canada be, and it is
hereby, required and directed with in six days after the head
cfficers of the companyv have received information of the
occurrence upon the railway belonging to it of any accident,
attended with personal injury to any person using the rail-
way, or to any empioyee of the- company, or whereby any
bridge, culvert, viaduct, or tunnel on or of the railwaY lias
been broken or s-o damaged as to be impassable or unfit for
immediate use, give notice thereof to the board, such notice
to be addressed to the chief operating officer of the board,a.nd to be rnade on hard paper in the ýforms "A" (Reiating to
Flighway Crossing Accidents Only), andi "B" <Relating to
Accidents Other Than Those Occurring at Hlighway Cross-
inugs> * scheduies to this order; sucli reports to be limited to
accidents caused by transporeation, that is to say -where train
rnovemnents are involved and not to apply to accidents
x)ccurring in railway shops or other mnanufacturing establish-
ments, the property of railway companies.
D3Onducor. In Charge Must IIak* Report.

2. That ini the case of derailments, collisions, and high-

IN<TERNATIONAL BANKING AND

Joint Reserve Board for Allied Nations Would Hlave S.-im
Value as Federal Reserve Board in United States

The first proposai for the establishment of an intE
nation~al body to çontroi money, bankin.g and credit, com
frein Itaiy. David Lubin, delegate (of the United States
the International Institute of Agriculture, mnakes the suggE
tion as follows-

The banking and currency Iaw, known as the Feder
Reoserve -Act, was intended to serve the purpose of conser
ing in the U nitud States that financial stability which shou
prevent the perturbance of commerce with its conseque:
panics and crises. And up to the present it is but jut to sý
that it has served the purpose intended, But how about t!
future? Let us sc.

At the close of the war, international commerce, fre(
from artificial barriers, will begin once more to flow in i
usuai channeis ; there wili be a resumption of the or-dinary in
port trade. These imnports. and the .duty on them wiil have
be paid foi- in goid, perhaps at a high premium, hence a co
responding depreciation of paper moncy.

ý L
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n Department
Book Offer

FIRES

T HE PRUDENTIAL ha. a large force cf Canadian em-
picyees at work ln every large city ln the Dominion selling

ion# PD Glbraîtar-Ilke life insurance policies
and lndustrlously paying deatb
dlaIms ln afflicted homes day alter
day. The Prudential bas througt*out
the United States and Canada Fifteen
Million Policles ln Force, equal t.,
nearly twlce the population cf the.
Dominion, and lndicatlng the popu-
lanlty of tht. big American Company.

AGENTS WANTE O.

The Prudential Insurance Co. of America
Incorporated Mtdfr the laws of the. State of New Jersey.

FORREST P. DRYDEN, Premident. Home Offce. NEWARK. N.J,

the ti.mber burned. The publication of these statistics will
tend to arouse Calladians to the evil o- helping our niational
enemnies by allowing fires ta destroy wealth which is required
to prosecut e the_ war. The bulletin may be had free on appli-
cation ta lthe Director oif Forestrv, Ottatwa.

the high grade ail field
d receixtly on the compli
c Railway sitatian. Thi
:h of the tawn and in an

Lr Thtý

States treas
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; INCORPORATIONS

Northern British Columbia Fisheries Company,
Limited, with Capital Stock of $2,000,000,

Received Charter

The largest company incorporated during the past week
the Northern British Columbia Fisheries Company,

ited, with a capital stock of $2,ooo,ooo, and head office
7ancouver, B.C.
The following is a partial list of charters granted during
past week in Canada. The head office of the company is
ated in the town or city mentioned at the beginning of
-i paragraph. The amount noted is the authorized capital,
the persons named are the provisional directors-
Asheroft, B.C.-Peter Hem & Company, Limited, $5,oo.
La Sarre, Que.-Letourneau & Lambert, Limiteé, $45,000.

Letourneau, E. Lambert.
nuahan nÉ.a _ - A

ont.-
Perkir

er y, m e , q.30o,0o. .
ert.
ýphone Company, Limited,

WEEKLY BANK CLEARINGS

The following ar
August 2nd, 1917, a
changes:-

Montreal .........
Toronto .........
Winnipeg .......
Vancouver . ......
Ottawa ........
Calgary ......
Hamilton ........
Quebec ...........
Edmonton ........
Halifax ..........
London .........
Regina ...........
St. John ........
Victoria .........

e bank clearings for rthe weeks er
August ist, 1gi8, respectively,

ýk ended Week ended
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LiOUaSS 13Y THE Domiio.on
OVERMENT THE EI1DELITY- PHENIX

FIRE INSURANCE COMPANY 0F NEW YORK
HENRY £VANS9, Prosftlont

&THE OLO PHENIX"l

ASSETS EXCEED
W. E. BALDWIN

MANAGER

- $209OOOOO
Head Offie for Oanada ancs Neuwfouncllanci,

17 ST. JOHN ST., MONTREAL. B. S. RILLE R, ifEctAI. A.GaNT.
31 SvoaT STanEiT, TORONTO

"ýL'UNION %ý
re lItumraiae Compamy. Jime, of rMAtIA, FL'A14CE

Capital fuly su b9cribed. 25% palid up. ..... 1 2.0.00
Pire Reeerve Punds ...... ..... 5,3900.0
Avallable Balance from Profit and Lots Account 111.521.46
Total Loumes paid ta Sist Deebr 191 . 0,42000
Net premlwn incarne in 191 .. ,........ ... 5.60.,376.43

li&n Branch. 17 St. John Street. Montreal: Manager fur Canada.
MAURICE PmLRaND.o Toronto Office, 18 Wellngton St Hat

J. H3. EwAaT, Chief Agent.

]Royal Exchange
POUNDHD A,D 1720

1e.0.. pa4 exeeed ISJuOM.ooo
FaAD OFrow pou. LCA1AD*

ROYAL EXCHIANGE BUILINGl,
MONTREAL

Eaitaadiau MireeW.r
DR. B. P. ' LàcHAPELLE -. Montreal
H. B. MACK1w.aa1, Bb . ........ Montrent
J. S. H.. OuH* HeRQ K. C . ... Win"nlpeg
B. A. Warraa, Eegg. ... Halifax, 35.8.
SIR VINCENT M "ED IT, Bairt..

Chnirrna n Mantreoil
J. A. J.aaup, Manager Camuaty Dept.

ARTHUR B*a, Genersi Manager

Corrempondence invited from responsible
gentlemen in unrepreaented districts re fine
and casurnlty agencias.

............ ... $O,m,OoQ
................ $ 51OOO1OOO

. ... O40. I. i

Assurance

Htad Office:
Royal Exchange.Lndam

First British InsurRnce Comvany esabllahed ln Canada, A.D. 1804

Phoenix Assurance Co., Liinited
PIRE 01 London, England LIFE

Pounded 1792
Totl rsou ooer ..... ..... .................. .oo

Depo4wth FdeOvernment ad itvestmetinCanada
for securlty of Canadian polcy holders anly exceed... 2AGOOOO0

Agents wanted in bath branches. Apply ta
R. MAVD. PATERSON,
J. B. PATERSON, 1 Manager

100> St. Frauois Xavier Street, Monfreal, Que.
All wlth proait Pnlicie. affected Prior ta the 3sit Deceupbe wlll rank

for a f~u vear's reveralooary bonua at that date.

Akigust o, 191,S,

,ANCE COMPANY
th Pire OlUe

Il MONTREAL
OR, Manager

Resident Agents

Telephane Main 99 a



W ESTERN INCORPOnÂrn 1851

ASSURANCE COMPANY Fie, Marite,Exple.
Assets ........ . ......... over $6,000,000.00 lasuran eLosses paid since organization 70 000 000.00

BOARD OF DIRECTORS:
W. B. MEIKLB, President and General Manager

SIR JOHN AIRD JOHN HOSEIN, K.C.. LL.D.
ROBT. BICKERDIRE (Montreal) Z. A. LASH. H.. LL.D.
LT.-CoL. HENRY BROCK GBf. A MORROW, O.B.H.
ALFRHD COOPER (London. Eng.) LIEU?.-COL THE HON. FRBDHRIC
H C.COX NICHOLL
JOHN H. FULTON (New YorkJ BuRa -GEN. SIR HFNRY PELLATT,
D. B. HANNA C.V.

JH HHY O. R. WLOD

Head Office: TORONTO, Ont.
W. BA MIAKHL.. C. C. OSTR,

President and Oeneral Manager Secretary

TIIERS' INSURACE COMANY
ESabliah d 165

CIFS THROUGHOUT THE WORLI>

ATLAS
Assurance Company Limit

Founded in the Reign of George III

Subscribed Capital ........................... $11,lm
Capital Paid Up. .............................. 1.32(
Additional Funds...............................22,141

The company enjoys the highest reputation for pr.
and liberal settlement of clain and will be glad to re,
anDlications for A=iencies from Rent'enen in a positic

shaw, Branch Manager.

Agents, WINDEYER BROS. &

for Canada, 36 To
:r for Canada, C. R.
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Canada Orgueil

Head Offic, Montrual

DIRBCTORS

M. Chevalier. So.
' * * Sir Alexandre Lacoste

Wii. Moison Macpbersa.
1304.

air Prederick WlIIU&an
Taylor. LL.D.

a, J Gardner Thomosos.
Manager.

* , Lewis Laing.
Assistant Manager.

* J.Il. Simipson. Deputi
Assistant Manager,

Eagle, Star and Britisli Domini*ons
Insurance Comnpany, Limîted

$61 M0000
-$14.000.00

Asseu Over
Premsium Incoine Over

Fire and Marine Insurance
Canadian Managers

DALE & COMPANY, LIMITED
Coristine Building, Montreal, Que.

BRANCHES: Halif ax,. Toronto, Winnipeg, Vancouver

A BRITISH COMPANY

UNION INSURANCE SOCIETI OF CANTON, LIMITER
EsTADBLIBIIUD 193à

Head Office - HONGKONG
Goecrsi Manager C. MONTAGUE EDE

Head Office for Canada, 36 Toronato Street, Toronto
manager for Canada, C R. DRAYTON

ASSETS OVER $17,000,000

General Agents, Toronto MUNTZ & BEATT

Fire, Marine and Automobile

bALFRItD WRIGHT,
Manager

X. K. ELOGG,
Branci Secrotary

vleâmeui Street K.

Helad Offlos-4orner of Dorchester St. West and Union Ave.. MOwnTUSA
DIRECTORS-

J. Gardner Thonipson. President s nd Managing Director.
Lewis Laingt. Vice-Preident and Secretary.

M. che-valier, Hsq,.A. O Dent. Hsq.. John aln, aq.,
Sir Alexandre Lacoste. Wm maiaon Macpherson, Raq..

J. C. Rimnier. Bqq., Sir Predric< Wilismts-Tsylor, LL.D.

TntCANADA NATIONAL F-IRE
INSURANCE COMPANY
lIA» OFFICE; WUINIPEG, HAIt.

TOTAL ASSETS - - $, 8.8t1

A Canadien Company Investing its Funda in Canada
General Pire Insurance Dusiness Tntacted

APPLICATIONS FOR AGENCIES INVITEI)

Toronto. Ont.. Branch: ZO King St. Wet. C. B CoaaoLD. Mgr.

jjJIEJNJNSURÀNCE
~SOCIETYLIMITED

).,odeck. rcngc'ànd

.-.- « 1
CANAnA

et. Eaut

Gx E NE RAL'
ACCIDENT -P Ir iR E AND LIPE

Assrance Corpration, Limidted, of Perth, Seottand
PBLBG HWLAND.THOS. H. HALL

CandIn Adv,îuiar Otret Manager for Canada
Toronto Agents. B. L. MeLBAN, LIMITBD

THB

GENERZAL ACCIDENT
Assurance Co. of Canalda

U'evsaa ÂeetdeaI andI ich ess
Automobile &bd Llabtifly I»mu

gmap«eegî* aseurance et staMa Reliera
mot-eOT. griTAEI@



Dominion of
/2'M Gold

PRICE:- 99y, and

Due: lst December, 1922,
lst December, 1927,
Ist December, 1937,

Interest payable i st june and December.


