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WHENEVER A TOWX or small city improves its water
supply and adds to its fire extinguishing facilitics a
little, underwriters are at once importuned to reduce
rates, and the reduction demanded is usually to the
lowest point.  Companics very properly encour-
age these protective improvements, for it is sound
underwriting to fit the rate to the hazard ; but we
question whether too much credit is not sometimes
given to these improvements in the average town. A
towr of a few thousand inhabitants is usually a pretty
combustible town, wooden structures prevailing, and
fire department discipline and equipment, at the best,
very imperfect. Some of our recaders will remember
that previous to the sweeping fire which destroyed
Spokane Falls on the Pacific Coast, a little over two
years ago, the young city improved its water supply,
and organized a paid fire department o which it pointed
with pride, and that its veople and the newspapers
loudly demanded a reduction of rates accordingly. In
a few days the place was an ash neap. Itiswell to
scan the situation closely from all standpnints before
making sweeping reductions on the ‘strengih of a few
improvements.

THERE HAS LONG been a growing conviction, now
amounting to demonstrated certainty, that fire insur-
an. 2 rates on farm property are almost everywhere too
low. Action has at last been taken in the form of a
request, signed by all the principal companies, and
addressed to the New York State Underwriters'
Association and to the Middle Department, to the
cffect that the rating associations take immediate steps
to advance rates on farm property on the basis of 30
cents for one year on best class of dwellings and con-
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tents, 50 cents on barns and produce, and 4o cents on
wagons and live stock.  On these classes, but scheduled
**less desirable,”” the rates are to be .Jo cents, 6o cents
and 50 cents respeetively.  Scventy-five per cent. of the
above rate is to be added to the one year rate for cach
year added to the one year term, ‘and pro rafa of the
same for shorter term than one year. “This is equiv-
alent to two and a half annuals for three years and
four annuals for five years.  Barnsand contents, when
insured alone, are to be charged one per cent. for onc
year, no term insurance allowable. A few of the com-
panies have signed, on condition that a fifteen per cent.
maximum commission to agents be agreed upon before
the new rating shall become effective.

It WILL STRIKE most people in this country as
extremely ludicrous to Ticar that the County Council of
London, whichh unfortunately has control of the Ion-
don fire brigade, has actually adzeréised for candidates
for the position of chief of the brigade in place of
Captain Shaw, resiznxd! It would be quite as appro-
priate, in case of the resignation or death of the com-
manding general of e British army, for the Govern-
ment to advertise for applicants to fill the vacancy-
The cquipment and management of an army of fire-
fighters adequate to the protection of such a city as
London, with its population of four aud a quarter
millions and with its vast buildings and valuable con-
tents coveriny more than seventy-five thousand acres,
can safely be committed only to 2 man of the largest
experience, of progressive ideas, aud demonstrated
executive ability. A commander, Lacked by ample
rasources, is what the London fire brigade needs, not a
** hired man,” to be turned up from a brigade of appli-
cants advertised for as the members of the County
Council advertise for a coachman or a cook. The
insurance companies have a vital interest in the select-
ion of Capt. Shaw's successor.

JusT 110W THE proposition argued by Mr. Whiting,
in his paper read before the Jate session of the Actuarial
Society of America, for a three per cent. reserve stand-
ard for life companies in America, looks to such alead-
ing representative insurance journal as the Review of
London, may be seen by the following comment, made
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in connection with its reference to the 1. & F. Curox-
1ICLE'S review of Mr. \Whiting's paper. ‘T'he Revieiesays .
“We think 2!: per cent. preposterous, even in this
country, and we venture to submit that it will be a
hundred years hence before the 3 per cent. basis will be
necessary in the Unded States, Lowering the rate of
interest beyond the power necessary for stability is
simply robbing the present policyholders for the benefit
of futureclients.” ‘T'he cold mathematics of theinterest
question show that the hfe companies of the United
States realized an average rate for the five years 1886
to 1890, inclusive, only about one-sixth of one per cent.
lower than the average rate for the preceding five
years, 1881 to 1883, and that the rate in 189o was
actually a little higher than that realized both in 1884
and 18835. By the way, we observe thot the officers of
tlie New England Mutual Life are credited with a denial
of the recent statement going the rounds, that the com-
pany had decided to adopt a three per cent. standard.
They perhaps want to find some reasonable reason for
doing so first. We douw't think they will succeed in
finding it.

THE QUESTIONABLE 'ATTEMPT is to be made by a
company in England, called the British Union Insur-
ance Company, to issue all kinds of insurance indem-
nity, excepting life and marine, under a joint policy.
Fire, acadent, buvglary, plate glass, employer’s lia-
bility, and perhaps other forms of insurance, are to be
undertaken.  Each is to haveits departiment, separately
managed, and from which will be issued a sheet con-
taining the conditions of the contract pertaining to its
particular kind of msurasice when a risk is accepted,
the several sheets to be united under one cover, and
together formng a combination policy. It occurs tous
that this ambitious new company has undertakena good
deal more than it will ever be able to perform. Pos-
sibly several forms of insurance might be successfully
united under one general company management, pro-
vided the company were old and strong, with a great
amount of funds and the best of talent in the manage-
ment of each of the deparuments; in fact, being a half
dozen strong companies doing business in combination,
but known to the public under a single name and
management, Iven under such conditions we question
the wisdem of this variety-store style of insurance ; but
when undertaken by a young and weak company, only
failure can, we think, be predicted.

THE ANNOUNCEMENT OF President McCurdy of the
Mutual Life, New Vork, that with the pesentation of
its annual statemant for 1891 the new business reported
will include only policies actually taken and paid for,
will be received with widespread interest. Scarcely
less so will be noted thie announcement, that during
1892 the Mutual Life will limit the amount of its new
business to $100,000,000. When it is remembered that
the new insurance issued by that company in 1890 was
$161,363,921, and will probably be as much or more
the present year, the significance of the announcement
becomes apparent.  This means a modification in the

high-pressure methods of getting business, which has
for some time prevailed all along the line in the United
States among all the leading companies, and sets an
example which we think will not be lost upon the
fraternity. It does mot and ought not to mean the
abandonment of vigorous campaigning, which we
believe to be in every way desirable, but rather a
strong, onward and steady movement instead of a race.
course dash. If the Mutual Life sells and delivers a
hundred millions of insurance next year, and all the
othier companies a like proportion, there will be plenty
of competition to give everybody healthy exercise, but
a good deal less * cutting and slashing,” which never
pays in the long run. The dropping from its report of
all *‘ not taken" policies and giving only insurance
actually sold, after the manner of our Canadian report,
is a movement so sensible that other companies will do
themselves credit by following in the lead of the old
Mutual Life.

COLLAPSE OF THE ENDOWMENT HUMBUGS.

As has been so often foretold, the swarm of assess-
ment endowment and bond investinent orders which
suddenly appeared like a plague of locusts are begin-
ning to disappear as suddenly. In every numnber of
the CiroxicLE for some time past we have recorded
the collapse of suudry of these swindling concerns ;
some of them brought up with a round turs, especially
in Massachusetts, by injunctions issued by the courts
on application of numerous duped certificate holders,
others handed over to receivers, and the managers of
still others arrested by the United States authorities
for frandulent use of the mails. Onc of these, M. C.
Thielman, was tried the other day at San Francisco,
and sentenced to the penitentiary for eighteen months
and $500 fiue, and it is likely that a good many more
of these fellows will share a like fate,

Notwithistanding all these evidences of the worth-
lessness or worse of the whole mushroom brood, there
are still a good many people in Canada who in their
dishonest avarice to get something for nothing, on the
gambling priuciple, are easily induced by plausible
adventurers lo go into these grab-game schemes.
Most of these adventurers, finding the climate in the
States getting too hot for them, come to Canada to
lengthen their purses by playing on the credulity of
the ignorant and on the avarice of the intelligent.
Insurance Commissioner Merrill of Massachusetts
months ago foresaw, and courageously foretold, the
inevitable end of the assessment endowmernt short term
orders, and now, sooner than was expected, his mail is
crowded with letters from, and his office daily besieged
by, victims secking advice and bewailing their losses,
which in that State alone already run well into the
millioas. In his annual report in January last, Com-
missioner Merrill spoke of these orders as follows: *‘ It
s douhtful if, since the famous South Sea bubble, such
a gambling mania has seized an intelligent people as
that developed in the spread of the assessment endow-
ment and its natural and legitimate offspring—the
bond investment insanity. * * * Step by step the
managers of these institutions are themselves justifying
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the criticisms originally made by this department upon
the planof operation=.” I lossthan a ycar after these
official nlterances, the courts are being callad apn
right and left to stand hetween these gambling schones
and their victima. We cannot do bettar than o give

i.
!
t

in this connection the following from the Chicago |
" guod lives, while neatly allthose whome bad lives will

Zribunce, one of the leading and most influcutial daily
newspapers in the entire country, It say s,

Several of the swindhng eidow ment onders have completely

collapsed in Massuchuselts, and the msatance commissoncs of |

that State has muade an estimate o1 the harvest reagnd b thar
officials.  “They had high sownding nanas, offead PRI TG
alturements, and one after the other have stone the usual way
of thest swindling cosreerns.  ‘Thev were, for instance, the
Golden Grail, the Royal Ark, the Friendly Aid, which now e
in the hands of reccivers 5 the Red Cross, Aunual Facud, asud
the Wonder of the Worlld, whieh have been dosed up, the
Homestead, the Cittztas. amnd the Mataal, which have disbanded
with utter loss o the bondbolders, atd all the asseds in the
pockets of the officials,  The average life of these concerns has
been about six months, and ji that time about all that has been
put in by the subsenibers has been™taken out by the officers in
salarics.  The insurance comnnssioner estimates that 50,000
persons lave lost an ayrregate of $3,00 4,000 in this short tine,

Aud yet, in the face of these facts, duplicated in
other States, we are told of mesn right here in Montreal,
of average intelligence and who are presumed to some-
times read the newspapers, who arc induced to go into
these assessment endowment orders. It is said that
one of the Massachusct's broud, the *Order of the
World,"” one of the stven-year varicty, and organizad
about two years agu, is opurating hiere with consida
able success. It may iuterest these confiding people to
know that. according to the official repurt of thea
orders fo- June 30, 1301, by lnsurance Commissioner
Merrill, the ** Order of the World ** had un that dat | all
told, cas1 resvurces amounting to only 516,794 and
prospective liabilities under certificates then in force
amountiug to §3,513,000, and that it had paid for
*“expenses”’ during the six months covered by the
report $16,677. If the invasion of this country by these
various concerns from over the border, where their
occupation is g« .¢, continues, we hope that the public
will find some K ad of protection from the authoritics.
There is no rcason why Canada should be mwade a
prey to schemes which are fast being outlawed in the
United States.

BONUS ADDITIONS.

Most life assurance companies, botlh mixed and
mutual, which allow their policyholders to participate
in their profits, are in the habit of permitting the bene-
fits thus distributed to take the form of a cash reduction
of premiums or a reversionary addition to the sum
assured, at the option of the member.  ‘The wisdom of
this course has been frequently questioned, and some
companies, zmong them a promiuent Canadian one, do
not give the choice of a bonus at all, but pay their
profits in cash only. It can easily be scen that a
reversionary addition is nothing more than a small
single payment policy, the premium for which is the
amount which would otherwise be paid over to the
policyholder in the shape of cash profit. The weak point

e e e o et — —— e~ — - —— -

in the scheme is the f:lct that bLy this means the com-
pany practically issues a Luge number of small policies
without fresh medical examination  Moreover, the
average quality of the lives thusassured will not even be
up to that of the company as a whole, for the great
majority of thuse who chouvse the cash option will be

seleet thereversivnary addition.  Wesay ** nearly all,”
for we oursclves know of at least one man who subse-
quently died of consumption, requiring a company to
make a special matter of his policy, and grant the equiv-
atent permanent 1eduction of his premiums which ox.
tended over the whole of life,  The officers even at that
time could see that the poor fellow was marked for a
very carly grave but he apparently did not realize it, or
perhaps tried 1o cheat himself into the idea that he
would live long.  Such cases. however, are very rare,
and tl e broad fact unquestionably rewains that few but
superior lives will seleet the cash, while most of the
poor ones will take the bonus.  In the mortality ex-
perience of the Washington Life, some interesting facts
are set forth, showing the result of this selfselection.
Rale of Wortality for cach $1,000 assured.

Policice L oans
alenc, addizions, [FE N
\\.\sth on lafe..coiieeiiiiaes X247 $20.52 Si1%39
Three cther large Cos fur years
1585-86-87 0euarnnne connann . 1203 2000 13.50

The rate of mortality here shown to prevail among
Lwnus additions is startling, but un a little reflection it
will be scen that this is not exactly a fair comparison,
fur the bonuses will of neeessity be largest on old poli-
cies, which will be on the lives of pursons of compara-
tively advanced age.  The additions on new policies
will be but small. A truc test can only be made by
means of the ratios of the actual to the probable mortal-
ity, which are as follows ;—

RATIO OF ACTUAL  TO PROUBABLE CLAIMS BY AMERICAN TaABLE
Iashington Life.
Protatle cluime.  Actunl claime, Ratic,
Tafe Policitscns toviee vens $2.503.233 $2.315,533 w.t
¢ Bonuses.ooo ol iieaee . 135,49 139.4 100
Endowment Policies ... $53.987 583.873 .o
* Ronuses..... 15,590 10,405 540
Total Policies. ... ...... £3.588.222 £3.0¢9,40.6 64
“ BONUusLs  seee caes 154,085 130,5Cy 977
Another American Co. (ycars 1885-6-7).

Probable claime,  Adtusd claime.  Ratio.
Lifc PolicicSceiveacees oeee  £8,056,000  £7,765,993 870
B ONUSES cecnae cone sons 167,205 204,622  1.038
Endowment l’ohcxu eessss 2,870,000 1,913,567 670
o BOnuseSceass 38,764 37,514 967
‘Total PolicicSeees saese. S11,826,000  §9,679,562  .S20
¢ BONUSCS.ceevenans 235,969 242,136  1.026

It will be noticed thatin both of these companies the
ratio of actual to expected cliims was much higher
among the bonus additions than in the company as a
whole, We have here conclusive cvidence of the
necessity for safeguards to prevent loss arising to the
company by means of their system of dividing profits,
Most of our actuaries are, however, quite aware of this
danger, and have provided against it more or less per-
foctly by one evice or another. One method is to
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make the member choose his option ar the timc of
applying for his policy. By this n.cans selection
agamst the company after bad health has set in is
avoided. Aunother plan is to give slightly smaller
bonuses in all cases than would he given to unexcep-
tionably good iives. In other words,all those who
take the bonus are looked upon as slightly under-aver-
age lives,and treated accordingly. But whatever be
the system which is followed, of the necessity of some-
thing of the kind there can be no doubt.

The foregoing figures also speak eloquently as to
the result of self-selection in procucing a favorable
mortality among endowment policyholders as compared
with life policy rolders. A man's opinion of himself is
on the whole more reliable than that cf the medical
examiner, and the robust, self-confident men will
usually sclect a plan by which they can profit by the
assurance during their own life and not merely at death.

THE PROFIT ON LAPSED LIFE POLICIES.

A communicated article in the AMonelary Times of
November 13 deals at some length with the subject of
lapsed life assurance policies, after correctly calling
attention to the fact that both in the United States and
in Canada lapses far exceed the natural terminations.
The writer, however, approaches the subject from the
standpoint of incomplete information, evidently, and
casily falls into an error which is very common with
the general public. The writer of the article referred
to comments as follows :—

The iusurance companies, however, *are undonbtedly the
gainers by every policy that fails to become a_claim.  The
more preminms paid, of course, so much the better, so long as
death does not ensue ; but every policy lapsed must of necessity
epresent a liability cancelled, and a consequent gain, first, to
the company, and, second, to those policyholders who share
the benelit in the shape of a division of profits. Ilere we evi-
dently have an illustration of *“ Whoever hath to him shall be
given, and he shall have more abundantly,” for the prosperous
wan pays his own premiums easily, and shares in the henefit of
the payments made by bis poorer fellows, who from diverse
chances of « ontrageous fortunes™ fina themselves nnable to
continue their payments.  No one will deny tuat great hardship
is involved in this state of affairs, and there iy possinly he
great difficulty in devising a remedy.

The above is about a fair statement of the popular
impression prevailing with regard to Japsed policies, and
for that reason we give it brief consideration., \What
appears to the writer of the article to be a great hard-
ship to the policyholder on the one hand and a source
of much profit to the company on the other is, in the
main, only in appearance. ‘This view fails to apprehiend
the very important fact that the great bulk of lif
assurance policies which lapse do so during the first
two years of their existence, and before the premiumn
payment or paymets more than cover the cost of
carrying the risk, the agent’s commission and other
expense of getting the policy on the company’s books.
A very large number of the reported lapses occar
before a seccond premium is paid at all, and not a few
of this class represent an actual loss to the company,
when expense and the loss of vitality Lelonging to a
freshly examined insurant is considered, It is to be

kept in mind that life assurance is based on the law of
average, and that the jarger the proportion of the
assured in a given company who are fresh selections the
lower will be the mortality rate. The men who allow
tlieir policies to lapse, excepting in the small proportion
of cases where necessity compels them to give up, are
those in robust health who are among the very best
risks ; hence their retirement increases the mortality
rate by reducing the standard of average vitality.

Everybody familiar with the fundamentals on which
life assurance rests, and who has carefully studied the
mathematics of the question in the light of modern
methods of getting business, knows very well that the
companies gain next to nothing from one and two year
policies which lapse. It follows that no profit having
accrued from the existence of these policies, the com-
panies are powerless to soften the hardship pertaining
to the few cascs—and in these one and two year poli-
cies they are very few—where the holder is com-
peiled to lapse by reason of misfortune. It is obvious
that, without robbing other policyholders, the com-
pany cannot stand between the unfortunate man and
his loss. His premiums are exhausted in the regular
and necessary requirements of the business. But how
about terminated policies which are three year. old and
upward?

Upon policies which have been three or more years
in force there is an accrued value, accumulating from,
what is called the reserve, and increasing with the age
of the policy. Very few of such policies when ter-
minated by reason of non-payment of premiums are
classed with lapses at all, for the reason that as & rule
the companies undertake to pay to the holder the prin-
cipal part of the reserve value in cash, or to issue in-
stead paid up policies for such amount as the accrued
reserve will equitably purchase. In other words, life
policies are now almost universally non-forfeitable
after three!years, not a few of the companies specifying
definitely in the policy contract the paid-up and cash
value in case of termination before maturity, that value
in some of the States being fixed by Jaw. Such arbi-
trary dealing with the subject, however, we have
heretofore shown in these columns to be both undesit-
able and unnccessary, for under the influence of com-
petition, and from a sense of equitable dealing, the
companies voluntarily give to the retiring policyholder
all that they can afford to give in justice to the great
body of remaining policyholders. Now, all this large
class of policies donot come under the head of ** lapsed ™’
but of ** surrendered *’ policies, for which cash or paid-
up insurance is given to the limit of equitable value.
How extensively this is done may be inferred from the
fact that in Canada alone during the past ten years the
life companies have paid retiring policyholders in cash
surrender values the sum of $2, 385,285, while the paid-
up policies have been on a large scale. It is perfectly
certain in the light of recorded facts, whatever niay
have been the case many vears ago, that under the prac-
tice prevailing at the present day the profit tolife assur-
ance companies from lapses is almost purely imaginary-
In fact, all the companies constantly make carnest
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efforts to prevent lapses, as being every way undesi=-
able and in no sense profitable.

BADLY MIXED AS USUAL.

When our csteemed coutemporary, the Jfowsnal of
Conunerce of this city, undertakesto deal wud iusur-
ance matters, cither by way of news or comment, it
invariably makes a muddle of t. ‘I'o its other late
achievements i . the matter of the Caledonian general
agency vacancy here, it has added the following, which,
in view of the actual facts which we give elsewhere,
is too rich to keep from our readers.  We may remark
that Mr. Geory. Gillespie hete named is not at wil the
Mr. Gillespie whose name has been contrected by 1inor
with the appointment referred to.  In the fowrnal of
November 27, page g9, appears the following , —

Whare there is smoke, there is fite. Thuse wholave pand due
attention to this jourmad must ave Leew set speeulating as o
what the ¢ coming events” were, which were casting their
shadows tefc by hints in these columns.  Mr. Charles Lees,
of the London aftice of the Caledoniasn, has heen rcsuimg for
some titne in this city, awaiting the return of Mr. George Gilles-

ie from a visit to the Northwest and Brtish Columbna, In the
nterval, Mr. Gillespie and Mr, T. 11 Hudsot. f the Pheenix of
Iondoss were chiosent to represent jointly the Caledonian Come
pany in Canada. Mr. Gillespie istoo well known as a descend-
ant and member of one of Moutreal's oldest and most respect-
able families to siced any tocal introduction. The old firm of
Gillespie, Moffut & Co., who had large commereial iterests and
connections, were general agents of the Phuenix Insurance Co.
‘This agency was comtinued 10 be held by their successors, Gil-
lespie, Faterson & Co., in which firm dr. George Gillespic was
a rtner.  When, however, their manager, Mr. Tyre, took
charge of the Northern, Mr. Paterson, jr., who had Leen trained
in the insurance departient, was appointed manager of the
Pheenix, while Mr. Gillespie continued the mercantile depart.
ment of the firm. Mr. Hudson, with whom Mr. Gillespic is to
be associated in the Caledonian, occupied at one time a sespon-
sible position under Taylor Bros.. but in recent years has been
.the highly efficient inspector qfthc Phaenix Co., who naturatly
regret losing his valwable services,

Feeling that we cannot do the subject full justice, we
refrain from further comment oa the above, only paus-
ing between laughs to note that our contemporary also
in the same issue makes wild guesses generally, and
badly mixes the name of Mr. J. H. Ewartof the East-
ern (whose name is embellished with an extra “ H.”")
with the pending readjustment of the general agency
affairs of the Guardian.

LIFE INSURANCE BY THE GOVERNMENT.
We are in receipt of the following from a valued
English friend, the moderate and respectful tone of
which entitles it to a few words of candid considera-

tion which follow the letter :—
Editor INSURANCE & FINANCE CHRONICLE :—~
J have noticed how often you have ridiculed thie tnsurance
business of the British Post-office, znd your remarks in your
jssue for Nov. 1 induce me to ask wiretherafier ail there is not
something legitimate in the Government undertaking the
business of life insurance to a certain extent? No oue, T suppose,
wruld presume that men wanting to insure ‘thcnr lives forany
suv1 from, say, £200 upward would do soin anything buta
reg.lar life office. But wonld a good oﬂ-icc u.udcrtnkc msurance
for sy f1ocreven £52 Is it not by insuring for such smal}
sums as these, with absolute safety, that the Post-office has
sopie claim on the insuring public > There are doubtless plenty
of ** benefit societics” which insure for very small mgloums,.but
no one would ;retend that these sometimes shaky institutions
can inspire such coufidence as the Goveruuient can. As an
outsider I do 1ot know whether a large life office would under-

~
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"lo e that the Post-office is doing good worl,,  However, 1
wat for the professional answer,  Yours, ete,,
ENQUIRRER,

The grounds of our oppositiott to life insurance by the
British Post office or by the government of any country
in any manner have been quite frequently and some-
what fully stated, but they will bear repetition.  In
the firss place, we note that ** Enguirer's ' mind seems
to be permeated with the erroncous idea, that if com-
panies already engaged in the business of selling Iife
insurance indemnity will not do so incertain minimized
amounts, fcrfore the govarnment should be called upon
o sell it As a matter of fact, there are plenty of re.
sponsibleinstitutions in Great Brtain w luch fursmsh, and
for many years have furnished, life insurance 11 small
amounts.  To say nothing of the muncrous ** friendly
societies ' which are reliable, has our correspondent
never heard of the Prudential Assurance Company, in
the field ever since 1848, with its present invested funds
of more than $50,000,000, and which paid out last year,
mostly in small claims under policies, about 88,000,
000? Or of the Pearl, or the British Workman's, or the
Refuge, and several other good companics, which make
a specialty of policies for small amounts?  We pre-
sume that the regular companics not doing an indus-
trial business would issue policies to small insurers if
applied for ; but as this class of applicants naturally
look to the industrial companies and friendly societies,
the crdinary companies are not called upon, as a rule,
to deal with them. It may interest * Enquirer ™ to
know that the United Kingdum is full of agents cou-
peting among the working and poorer classes to furni. o
them with small policies, just such as he *would have
the government issue. In view of this monumental
fact, what call has the government 1o step in to be
still another competitor? If it is legiti~ ate for the
state to sell insurance for £10to John Jones, it is quite
as Iczitimate to sell insurance to William Brown for
410,000, and so it may go into the business as a
competitor with ali the companies, large and small.

The fundamental error of our correspondent, and of
all thos. who share his views, is in the assumption
that the government has a right to ge into the life in-
surance business at all, coupled with the further error
hat, assuming it has the right, there is some myster-
ious reason why it should engage in this business
which does not apply to other kinds of business. If
the state may properly insure men’s lives, why may it
not as consistently insure their property, and so go
into fire insurance as a competitor with the army of
compaunies already in the ficld 2 If one kind of msur-
ance comes within its province, why not all kinds,—
accident, guarantee, plate glass, employer's liability
and burglary ?  And if the state may sell indemnity
for the loss of a life or a house or a broken Jeg, why
may i not as legitimately sell burglar proof safes, or
steel rails and locomotives, or bricks and kichen
ranges? If it is legitimate for the government to
engage n the life insurance business, it is equally
legitimatr to engage in the transportation business,
and may as consistently own and operate railway and

take to insure ,or 5, but presume uot. If not, theun it scums | steamship lines, hackney coaches and cabs.
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If it be said that life insurance is largely in the !

interest of the general prosperity, a hoon to families

more; but aside from the fact thal private cnterprise
has for years abundantly provided this life insurance
for all classes, the above istrue of fire insurance and o
hundred other beneficent cnterprises, which private
capital and enterprise ate enlisted in to an extent wore
than ample for the demand. ‘The true functions of

'
t

government are to protect the rights and foster tne

interests of the peop'e, to encourage industry and mor.
ality and general intelligence amony ai! classes.  When
it beeomes a vendor of any kind, in competition with
1its own subjects, and a manager of capital in rivalry
with its citizen capitalists, it usurps functions which
do uot belong te it and injures instead of promoting
the general prosperity.  Insurance is abundautly cared
for, as transportation is equally cared for by the people
themselves, and the flat failure ofthe British government,
after twenty-six years of experiment, as a competitor in
th 2 life insurance business, strikingly demonstrates its
illegitimacy and the mistake of the ** paternal ™ idea
as applied to that business.

P

THE CANADIAN FIRE UNDERWRITERS ANN( AL
MEETING.

Tie usual annuzl meeting of the Canadian Fire
Underwriters Association was held in Montreal on
Tuesday, the 17th ult., and the following three days.
‘There are doubtless thousands in our city who never
kuew of such a meeting, nor would they have esvineced
any interest had they possessed that knowledge; and
there is also another and by uno means small class of
citizens who regard the association with feelings cither of
antagonism, being firmly persuaded {hat itis a combina-
tion for unduly forcing up rates,—or of contempt as an
utterly useless institution from a mercantile point of
view. To both of these contentions we have always

taken cxeeption, maintaining, first, that cquitable rates
need not mean high rates; and sccond.that an institution,

which by its rules and regulations encourages the
erection of a better class of buildings and better fire
protection, cannot fairly be stigmatized as useless

As long ago ar May oflast year we drew attention to
the curious fact that the average rate of the year 1889
was lower than {or a number of years pievious to that
date, and the rate for 1890, as taken from the Govern-
ment report, shows a further reduction, being 1.13 as
agaiust 1.16 for 188y, clearly proving that the nembers
of the ussociation are reasonable and perfectly willing
to make concessions for improvements, thus completely
refutiny the theory that the companies cembine together
s'mply for the increase or maintenanuce of 1ates.

Following is a complete list of the mcmbers present
and thic companies they represented :- -

ArNa: F. W. Evans, J. Hughes, Thes. Ry Woud, W. 1%
King; AGRICULTURAL @ Joseph Flynn, C. R. G. Johnson, .M.
Stevens ; ATLAS, AND NATICNAL OF IRELAND : M. C. hinshaw ;
BRITISH AMERICA ¢ W. H. Banks; CanepoNian. J. W,
Taylor. A, M. Nairn; Crrizens : E. P. Heaton 5 €11y «f Lox-
DoN : H. M. Blackburn, ]. P, lamford, Wni. Rowl.ud, Con-
MERCIAL UN1ON ¢ W. B. Evaus; EasTekn: J. H. Ewart, C. R.
G. Johnson ; EMPLOYERS' LIABILITYV: [. P. Sudbury; FIrE

ASSOCIATION ¢ John Kentiedy; Guarbian: A J. Relton,
gen'l manager, Lowdon, Eug., H. E, Rowers, U. S, manager,

. . . New York s Go A herls ; HARTIEORD FIR)
and a foil to pauperism av * want, ve grant all that and @ X York, Robt Simus, G. A, Roherts; 1A

Chas. £ Chase, president, Hartford, X W. Evans, I A, Mec-
Cullum ; InprRIAL * B DL Lacy 3 LaNcasuiri s J. P Bamford ;
LivaRrool, & Loxpos & Grone: G. I C. Smth; LoNnoN
AND Lancasuire: W, Al S, 110 WL Evans ;) Lo 10N ASSUR-
ANCE: Eo AL Lally; MaNcHusTER Firi: Jas Boower, J. W
Molson ; MERCANTILL. I H. Sims; NorTH Bririsit e Thos.
Davidson, Raudall Davidson, J ¢ Norsworthy : NURTHERN @
Robert W. Tyre; Norwicnt UNioN: Alex. Dison, Walter
Ravanagh; Norti AMERiCA: J. H. Carson ; PHENIX, Brook-
Iyn: L. € Camp. J. C Sinton ; Priasxix, Hartford : Gerald E.
Hart; Puainix, London A, T. Paterson, R. McD, Paterson
Quenisc: J. I Routh; Querx: I M. Wickham; Rovar:
Wi Tatley ; Scorrisa UNioN . W A, Medland, W. Kavanagh
Ustox : T. I,. Morrisey , WEST.2N: J. J. Kemny, C. C. Fos.
ter, J. H. Routh , WATERLOO MuTUaL @ J. Killer.

We will now proceed to consider the utility or other-
wise of an association which has just concluded its
eighth annual meeting.

Classification of Places.—One of the first great
measures adopted by the offices was the classification
of towns and villages, in accordance with the construc-
tion and fire protection afforded, the highest class being
“A,"” the next “B, " andso on down to "' F.”” The
various municipalities could always learn whut to do in
order to obtain a reduction in rates, and some have learn.
ed to their cost that the neglect tn keep up the standurd
of protection, or that the enforcement of heavy taxeg
oun the insurance companies, simply led to uu increase
of the rate, until the improvement in the protediion or
the removal of the taxes took place. As a result of
this united action, we may cite that during the past
twelve months alone the following changes have been
made, viz. :—

Kingston ruised from € to A ‘Mitchell raised from D to C
Brantford « B A (Barrie “ n o« C
london East ¢ I A IMarkham o E ¢ C
Collingwood ¢ DD ¢ B |Niagara ¢ IF o C
Napanee . I * B Beauharnois E ¢« C
Iugersoll ' C ¢ R [Lachine “ D «c
Kineardine ¢ I C

Besides this, nine towns have been raised to class D
from some lower letter, three towns from IF to E, while

' on the other hand Port Perry was lowered from D to

E, St. Johns and Richmond being also reduced in like
manner. This surely of itself may be said to have
been a fait amount of useful work, but it is only one of
many things for which property owmners have tothank
the Underwriters Association.

Incendiarism.—This was a subject dealt with at the
meeting ; and while insurance companies have a horror
of coming forward in the light of public prosecutors,
they always desire as far as possible to so reduce the
loss from incendiarism as to ¢liminate it as one of
the factors in fixing rates. ‘The companies have there-
fore appointed a committee authorized under certain
rules to offer a reward up to $300, for the conviction of
an incendiary, which we hope may bear good fruit in
the future.

Rating of 3 year 1isks in Western Onfario—Owing
rather to certain real or fancied diversity of interests
than to the excusc given—ilic competit. m of 1l
mutuals—three yeur business, compnsing a.rellings,
churches aud othier such non-hazardous risks, have not



DECEMBER 1, 1891.

INSURANCE & IFINANCE CHRONICLE,

been subject to the tariff in Western Omtario, in con-
sequence of which demoralization of rates has reigned
supreme in respect to that business, and an <ffort has
been made towards reforia, the oflices agrecing to fix
a tariff, provided a certain company joins the Toronto
Board.

Rate of Commission ~"T'his has been a sore puint fou
some time back, as with the mcrease of the number of
companies the competition has been growing very & een,
and as with a tariff rates could not easily be cut, there
have been doubtless some who have paid agents a
higher commission in order to secure business, and
upon discovery the other companies of course fullowed
suit, the tendency thus being to gradually run up the
ratio of expenses  An atteinpt has been made to rectify
this, the agreement being that outside of Montreal,
Toronto and Quebeg, 15 per cent. shall be tie maxi-
mum commission paid to any agent, and as in under-
writers' assoc .ations, as in matrimony, mutual conces-
sions have to be made ; so while some new companies
may feel that their aggressive weapon has been blunted,
they should not forget that there are some old compa-
nies, who, having agents, district or general, outside
the three towns named, to whom they have hitherto
paid over 15 per cent., will have to make a reduction.

have the concurrence of all the companics (one or two
not having been represented at the meeting) ; and fur-
ther, it is only binding on the condition that the tariff
for three year risks above mentioned be formed.

Sprinkied Risks—Hitherto the allowance for auto-
matic sprinklers has been 15 per cent, off the rate with
the 75 per cent. co-insurance clause. This, we under-
¢ and, remains in force, but the allowance will be
increased to 25 per cent. if the go per cent. co-insurance
clause be attached,—a fair concession.

Firemen's Picnies.— An endeavor wasmade to legislate
upon this subject, but it was felt to be impossible,
although the absurdity of insurance companies sub-
scribing towards the removal for some hours of fire
protection from a town was fully admitted.

Rates on Dicellings in Provinee of Qucbec~"The rates
on dwellings in ** A’ and ** B " towns in this province
have been slightly reduced, which, we believe, will only
affect Sherbrooke at present, since it is the only town
classed “ B, and there are none in the province classed
" P.. "

There were of course a large numbe; of other matters
which came up before the annual meeting for discussion
and disposal ; but we think we have given our readers
not only all those which may be of interest, but quite
sufficient to show that the association has not only done
good work, but that it is still in a healthy, vigorous
condition. The time of the late president, Mr. Duncan-
Clark, having expired, of course Mr. A. T. Paterson,
of the Pheenix of London, was elected president, while
equally, of course, Mr. Thomas Davidson of the North
British and Mercantile was made second vice-president,
with Mr. Thomas Wood as vice-president in Ontario,
and Messrs. McLean and Hadrill as sccretaries. The
association has a most efficient set of officers, and does

) well as financial,
Before the agreement, however, can beratifierd, it must |

f
t

|

not appear to have any present intention of bringing
its carcer of usefulness to an end.

\We obsve in the daily press that the Jhaarman of
the Fire Committer of the City Cuundil, cogether with
the chief of the fire brigade, has suggested to ame or
two of the offices that a city inspector should be
appointed ana * id for by the five insurance companies
with authority to cuter into and report on the condition
of any Lailding , but as nothin, official las yet been
communicated to the Undetwrniters Association, we be-
lieve, we will merely remark tist for acity which
first taxes fire insurance cow .anies reanvily, and then
declines to insure the imunicipal proiarty, to »o tuch
as sugges! that it should huve the advantage of the
inspection of its buildings at the expuerse of the com-
panies from whom it extorts taaes witheut any corres-
ponding compensation, is ~nly such “*check ' as can
be found within the walls ot our vwn City Hall

A SUGGESTIVE RETROSPEC " JN 1921.
A SON'S LETTER BRINGS TO LIGHT A 3AD DEATH.
Bi.  CFORD, Nov 1§, 1g21.
DEAR FATHER (~—

A society is being organized herejealled the « Home Protec
tors.” It proposes to pay £1,0c0 at death and an allowance of &¢
weekly during sickness or disability.  Its object is fratern1 as
It charges mambers at age 20 for adl pue-
posts only gocents per mont’! . Some of the older finaucial mes
and the life underwriters sax that e sodicty cannot exist at
the rates charged, and poiat to the nuuerous failuies of similar
socictics about twenty-five and thinty years £1. I think it
must be sound, or the Rev. would not lend his nane and
influence as Supreme President. Twould like your advice, as
you will remember all about the detunct sucicties referred to,

Your aflectionate som,
JOHN FAITHECUL,

THE Maxsw, ITamiLtoN, Nov. 17, 1921.

MY DEAR SON '— L.
I am pleased that you have cousulted me before joining the

society. About thirty or forty years #go, socicties, called frater-
nal, but really assussmcut surance concerns, flooded  ths
country with thor literature.  Thair organizers swartmed around
cvery village corner. Many of my fcHow-ministers took an
active part in organizing and promoting t"em. Our churches
were opened for Sunday parades, and encomiums were heaped
upon institutions that have proved themselves worse than the
once famous lotteries. Enticing schemes were prepared for the
avaricious, a small outlay would secure $10w or $2,cc0  The
fraternal feeling in man was appealed to from the brotherhood
standvoint ; the vain clement was reachied through the allure-
me* . of some petty office. Every village must have oune of
each of the existing societies, until the whole country seemed
society mad. The short-lived assessment endowment concerns
had their origin in that day. They caught only the most
gullible, the fraud being too *oparent. I cannot give you a
better idea of the »al and far :eaching disaster that followed
than by relating a chapter from my pastoral expericncee.

Just twenty years ago to-night, as I was about to retire, a
loup rap was heard at 1y door. The messenger excitedly and
earncstly besought me 12 visit a man dying in great 2:gmish,
In a few moments I +vas following my unknown and myste-
rious gnide. Heled me throngh the best streets, than along
Drunhard's Alley, up a flight of steps that swayed to and fro as
we mounted them into a garret. There lay a form cvidently
once noble, the lofty brow, the well-fitting though worn gar.
ments and the cultured appearance indicated plainly that the
sufferer had scen tetter days.  Soothing his fevered brew and
uttering a benediction, I hoped to draw his attention from his
pain and then fix his mind on the future. The man's counte-
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nance seemed strangely familiar, and upon a clos¢r mspection I
recognized in the dying form before me one of my most active
and respected church workers of twenty years before.  In his
distress he did not reccognize m~.  How he came to this state is
best related in his own words.  Realizing that he had toon to
ass away, he suminoned all his will to control his feclings,and
gan 1 —
 About thirty years agoll was well-to-do aad happy. I had
Taid up a few thousand dollars i my busitess, and had my life
insured in a reputable old-line compiunry.  Ispent my eveningsat
home in the bosom of my family, and all went well. At length
an organizer for one of the then numerous fraternal socicties
came into the town, and, though 1 had little faith in the per-
manence of isZsocicty,the induced me to join. Al my friends
were going in. It did not cost much, never could exceed the
monthly paynient of 8§ cents per month for a 1,000 insurance ;
so I signed asa charter member, and at the fisst wecting was
clected toan office. A good brother of the church who bLelieved
in paying onc hundred cents on the dollar ventonstrated with
me on the folly aml the example I was setting others, but the
small fees I derived from my office and the vanity of being
placed at the head of the lodge led me to stifle mmy honest con-
viction. I talked against all the regular, solid old-line com-
panics, reading my society paper, and even visited the local
Jodges and spoke in public on the many advartages of the
society, I talked the * oy blood  theory, thougl: T knew that
if the inrume derived from a thousand members did not meet
the outgo, taking another thiousand in at the same rates would
only make matters twice as bad. 1 talked lapses, low expenses,
small salaries and no ofliciaxis to pay, cte. I'romotion soon
followed. Iy this tinme 1 pastly belicved 1 was right in my
faith in the socicety, even though it did undertake to make
£300 into £1,000 in o _short e withont interest! By alitte
intrigue 2nd brotherly love 1 managed to get an office in the
grand Judge, with a salary of £1,000 per year and extras.  This
was a powerful incentive to beom thesociety.  Anothier increase
soon followed, and my salars rose in bounds—$2 0, §3,000,
£4,000 and oxtwas. XEven $£6,000 and extras was soon reached
by spending a few dollars amonyg my more ncedy hrethren, and
pronusing office to the kickers. Other socicties to which 1
then belonged gave me lange sums obtained by the same weans,
1l 1 was in rescipt of over £15,000 per year. I saw that the
crash must soon come, and determined to line my pockets well
while matters appeared prosperous. To gather strength 1
joined all the known societics, and generally managed to gt
intoofficcin cach. I must hasten on, for my strength is filing.
Two new socictivs, called the Helping Hand and the Golden
Circle, hastened the crisis by applying for incorporation, aund
gl amvestigation bronght out the truth. I rom that time this
class of socictics began to wane rapidly. Somie braved it ant
for a tine longer, but the end came. Ol age had been creep-
ing on the members who had entered in the carly days, and as
deathis became more frequent, the assessments became so heavy
that the poor mcen groaned beneath a load too heavy to e
carricd.  Goaded on by love of home and dear ones, the suzal}
holders were involved to raise mosicy to keep up the insurnce,
—their only hope.  Mauy were forced after paying for years to
abandon the forlorn cuterprise, but the sick aud oxtremely
aged managed to hold on with a drowning man’s dywg xrip.
1t proved hut a straw. I need uot tell you that the pretentions
fabrics rapidly tumbled, being built ugen a fale feundation,
1t gricves e 1o tell of the many suffering widows who came
for aid; the many helpless children whose Lungn faces
appealed to us for help.  Their looks haunt mie still. Their
cnes resound in my cars.”  His anguish hiere for a few minutes
overpowered him, and he wept. ' My position,” he a1 Jength
went on, ** becatie despernte. I was forced to laave all hchind
and fly for safety.  The memony of the wrong done, and it
usider the guisc of brotherly love, now aliost daves me mad.
The remorse of conscicnce cats like a canker. To drown itin
drink I have tried, but cxunot, and I feel that my race is
run”  With an appealing look e tumed toward the light, and

as lus eye rested upon me for a moment witl. a bewildered look
as of half recognition, his spirit fled.

Now, my dear son, 1 would say, do'not despise all societies,
such as have legitimate aims and do not premise wore than
they way reasonably perform. Lbut shun all others as yen wonld
gawmbling, for they are worse, they deal in the very lives and
happiness of our dearest oues,

I cuclose you a copy of our Canon’s lecture on “ Trade and
Get Rich,” in which you will sce that you must always give a
hundred cents worth for every dollar  Any society not based
on this idea andnot founded upon strict equity must ultimately
fail.  Join some of themany legitimate life insuratce companies
doing business under our Dominion's charter, and you wil.
come out all right, with God's blessing, at the end.

Fraternally yours,
FELIX FAITHFUL.

HOW TO SELECT FARM RISKS.

The following, embodied in a circular to agents by
Mr. H. M. Stevens, secretary of the Agricultural insur-
ance company, we reproduce in these columns as of per-
manent value and applicable to the entire ficld of farm
insurance.  Mr. Stevens says :—

Not many years since, underwriters believed ¢™--t
farm property was the safest and best of risks. Onims
wrong impression rates were established and are still
maintained, which the experience of all companics
proves to be inadequate. Nevertheless, it does not
scem  likely that rates can be materially advanced.
Believing, however, that all farm risks are not cqually
hazardous, and that the best ean be profitably written
at present rates, we are prepared to continue to write
yvour farm business, if you will inspect and select it on
the following suggestions : Note, please, that a close
relation exists beiween the hazard of a risk and the
habits of its occupants. A family generally careless
and shiftless is certain 1o take fuw precantions with its
smoking, its matches, its stoves, pipes and chimneys,
its ashes, its kunps or its lanterns. A family of prudem,
thrifty and painstaking people will, so far as it knows
how, be characteristically cantious with these same
hazards.  Ifyou willwrite for uz only these latter risks,
we are at your disposal for this business.  If vou desire
10 write huth zoits we must refuse to help you out,
knowing our average will e a losing business.  Farm
property is an open book in which to read character, if
one will only take the trouble to Took forit. Read it
by this interpretation @ Let the home sentiment be the
guiding idea. No one believes thar Payne, when he
wrote the immortal ballad * Home, Sweet Home, had
in view a tumble-down, unpainted, unplastered build-
ing on au open lot in the country, the front yard lit-
tered with chips and green wood of sled length ; dogs
and hens, pigs and disty children sauntering around
and_in the house, in which is harely furniture enough
to distinguish it—about the only distinguishing fea-
ture—from the barn and sty adjoining. ** Humble as
s idea of home might be. it did not include the
abodes of the **ne'er do wells.”  And when we now
request ** Home” risks ouly, we do not ? :clude such
homwes.  The lowest class of buildings that we care to
writemust fairly fulfill the sentimental idea we all have
of what makes a ** home, be it ever so humble.” et
the dwelling be good enough to afford ample protection
from all the changes of climate. Il it be built on a
good stone fomdation kid iu mortar.  Let the chim-
neys be good, brick or stone. Let the walls and ceil-
ings be thoroughly plastered or ceiled.  Let the doors
be paneled and the glass in the windows well puttied,
and Dboth suitably sct in casings. ILet the roof le
shingled and in good coudition.  Let the furniture in
the house be arp le encugl. and of such quality as wil
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make the family comfortable. Let there be rooms
"enough to secutrea reasonable amount of privacy to the
different ages and sexes. There should be a parlor or
spare room, and evidences of an effort to be civilized.
Let there be a vegetable garden, indicating a desire for
agood table ; and if there are shade and fruit trees and
flowers, the home idea will be still further developed.
Let the outbuildings and their surroundings show the
careone would expect in the careful farmer. The doors
on them should be hung. the farm tools in fair condi-
tion. One little matter goes a long way to indicate
care. A decent, clean privy is a valuable pointer as to
the character of the family. To sum it all up insure
only those people who keep their places and buildings.
inside and outside, *‘slicked up,’’ as the farmers them-
selves express it. If the ratio of losses cannot be re-
duced, we shall be compelled to discontinue farm busi-
ness, or raise our rates. And this experiment depends
upon the good faith of the agents.

INVESTMENTS OF BRITISH LIFE OFFICES.

The interest-bearing assets of the life assurance
companies of Great Britain at the close of 1890
amounted to /193,520,096, or $967,600,480. It will
be of interest to note the classes of securities in which
the funds are invested and their relative proportions,
which the following summary of the /nusurance Register
presents :—

Mortgages in the United Kingdom....... ...... £66,123,229
Mortgages outside ¢ e eeesrieiaen o 7,665,517
T.oans on companies’ policies....ev cvuves conen 8,799,737
British Government securitieS.oovee voveveeenss 6,838,917
Indian and Colonial i e e 13,849,955
Foreign Government ¢ ......... cercenes . 3,454,923
Railway and other debentures, etc.............. 30,393,627
Railway and other shares..........oeenvuvnnenn 3,428,861
House and landed property ....ov veviesoenn o4 . 11,942,434
Public rates, rent charges, etc..... e reeieen s 25,180,286
Life interests and reversions. ... coee ovveeeen vuns 6,995,322
Loans on personal security.... cooveeceee e einns 1,032,728
Cash on deposit.vvves vevre vernes conees cacenn. 6,375,653
Other loans and investments..oees ceve vovunenns 1,439,717

Total Interest-hearing Assets........ £193,520,096

——— &

?@i‘;mmial and Statistical,

THE OCTOBER BANK STATEMENT.

The showing of the statement before us for October
denotes gratifying success. The agricultural products
have surpassed anything in the previous history of the
country as to total yield and average per acre,—while
stockmen, though not successful from a monetary point
of view, have shipped in large quantities. IT,umber,
though quiet in the early portion of the season, picked
up wonderfully during the later months. Phosphates
and other products of the mine have also improved of
late, the principal drawback being the scarcity of bot-
toms for transport, at reasonable rates. With all this
movement going on, the business has been carried with-
out a complaint,—another proof of the adaptability of
our banking laws to the divergent needs of our country.
The numerous demands have not prevented an increase
in capital and reserve fund, which has been extensive
during the year. Immediately available cash balances,
including foreign balances, have increased largely, as
well as forining the nucleus of a fund for cases of emer-
gency in protecting bank Dbills, ete. Deposits of the

Pl ow . . . . .
peo e an immense increase, which bids fair to

continue, Bank notes in circulation have reached the
highest point yet reached except in October, 1882,
when the circulation was somewhat more ; but that
increase cannot all beattributed t¢ he moving of the
products of the country. Wecannot erc deal with any
degree of accuracy with the current Hans, on account
of the distribution un¢er other headin s under the pre-
sent banking act. The showing unc r the head of
foreign balances gives good grounds for belief in the
much talked of increasing trade with Great Britain.
Although the present showing is so assuring. we are of
the opinion that we have still as good or better in store
for us during the present month. As may be seen by
comparing the “ greatest amounts of notes in circulation
of any time during the month,”” 14 banks give their
greatest amount of notes in circulation as on the last day,
and several others differ in a few dollars only, there-
by showing that the greatest demand has been towards
the closing days of October. We ~ive below important
items under three headings since t’ie year 1880, which
may 'prove interesting for compn. ison :—

Imd'ly Available
October. | cash,including | Bank n s in | Deposits of the
foreign balances. circu o people.
1880... .. $57.825,785 $27,081,5 $78.664,674
1881...... 49,959,977 35.034 500 #6,828,580
1882, ... .. 42,595,159 37,940,716 96, 623055
1883...... 45,292,705 35,563 98.995.6 56
1884...... 14,916,727 33,9 92,397,223
1885...... 47,911,202 34,577 97,613,396
1886...... 45,625,259 35.322 04,011,687
1887 covnne 40,761,243 37,012 708,862,228
888.e.nn 55,558,356 36,246 117,875,792
L 43,250,122 35,233 124,710,478
1890....., 45,243,008 36450 147 135.c4
1891...... 52,083,875 37,182 1 .001,804

Deposits as security for Note Circulation are not included.

A culting-machine weighing 4o tons, for tutting logs
into boards instead of sawing them, has been exhibited
at Greenpoint, Long Island, which, it is claimed, will
revolutionize the lumber business. Itis said that in
sawing lumber into quarter and half-inch boards, fully
one quarter is lost in saw-dust and that another eighth
is wasted in planing. Boards cut by the new process,
it is claimed, will need no planing for ordinary uses,
the total saving of lumber thus being three-eighths. The
machine can cut boards from one thirty-second of an
inch to one inch in thickness from the green tree in
the woods.

For the year ending June 30, 1891, the total revenue
of the Dominion of Canada was $38,513,097 and total
expenditure $36,275,447- ‘The net public debt stood
at $237,797,674. ‘The expenditure on capital account
or the year was $4,370,888 The statement of finances
on the 3oth of September, 1891, shows the following
condition :—

Total public debt.evese ...t
Total assets......eee.

veerenee $290,329,439
54,902,267

—_—_—

Net debt...ooovineiiiianannn 235,425,182
Showing a reduction of the net debt since June 30
of $2,327,491. The total expenditure for the three
months ending Sept. 30 on capital account was :—

Public works, railways and canals........... $360,941
Dominion lands..... ¢eevasnas ceve sassen el 10,438
Railway subsidies..ceeeevneeencviianan, vess 235,805

Total ieeeseeose saovnnsiuans senees  $608,244
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STATISTICAL ABSTRACT OF THE

CHARTERED BANKS IN CANADA.

Comparison of Principal Illems.

3tst October,) 30th Sept.,[31st October, g::ccrrccfsi ?-g:.i Inf)ﬁariis‘?d
AAssels. ; 1891. 1891, 1890. month. for year.

Specie and Domtinion NoteS.eeese ceves sosesesssses $16,701, 676 | £17,140,169 | £15,795,276 !Dec. & 438,493 |Iuc. § 906,400
Notes of and cheques on other Banks.... veeees cooeee, 6,932,379 | 7,109,471 | 10,255,511 [Dec. 177,192 {Dec. 3,323,232
Due from American Banks and BranclicS.ceees coees | 18,923.915 1 18,257,462 | 14,270,420 {Inc. 665,453 |Inc. 4, 653 495
IL)uc f{om I\l;msh Ihlngs and BrancheS.cue.oeeeeeeaoe] 5,600,494 | 4,082,051 | 4,921,798 |Inc. 1,518,343 {Inc. 678,696

anadian Municipal Sccurities and Brit., Prov. or), -

For'gu.or Col. Pub. Seeurities other than Dominion s, 6,122,879 6,155,228 Dee. 3349
Railway SCCUMIeS caue cevase covs conee eseseeescass,  3.903,605 | 3,846,583 Inc. 58,022
Loans on Stocks and Bouds on Calleraanane e ....] 12,639,259 | 12,341,950 Inc. 297,309
Current 1,0an5 tothe PUDHC ce et e enveveeanaes sonass 188,660,305 | 185, 902.494 Inc. 2,757,511
Overdue debtS covevesace ene eessveensese sassl 2,580,808 | 2,758,901 | 2,452,962 |Dec. 178,093 |Inc. 97.846
TOUI] ASSCLS s samn snnvuvsansmere  ovsos oeveest 277,854,911 | 273,301,148 [ 264,825,212 |Inc. 4,463,763 |Inc. 13,029,699

Liabilities. ?

Bank notes in circulation ...... teeeaversiacenese voes’ 37,182,768 | 34,083,051 6,450,649 |Inc. ,717 jInc. 702,119
Due Dominion Government.caeee cene ceceseacsaoaes’ "; 162 554 04,4,‘;:1?,0 3! 298,42?, Dec. 0%919.,8776 Inc. §63,b31
Duce Provincinl GOVErnmnentS. coeeee covacs coveoonsas ,782,5,4 3,064,713 1,274,744 {Dec. 282,139 {Inc. 1,507,830
Deposits made by the publicceceee o i ceenoe caaond? x47,oox,bo4 { 14,,625060 |135,718,09.; Inc. 1,376,744 (dnc. 11,283,710

Do. payable ondemand, or after notice between Bks, 2, 73 35 2,383,272 | 2,305,877 Inc. 289,081 Inc. 367,476
Due to American Banks and Branches.eee oo aanen .. g 312,72 100,39; llnc 15,173 ‘Inc. 27‘30|
Due to British Banks and Branches.ooeeea.as vesoaaas ,95:,954 ‘ 1,567,964 I 1 265,296 Inc. 83,990 |Inc. 626,658
Total Liabilities ...... .Cp[. [ ....... ccssescocene: 194 519,454 | 190,268,743 | 181,714,830 {Inc. 4,230,741 |Inc. 12,804,054

apila

Capital Paid BP..eees ceverenaonoesonieanninnnnnn, 61,025,204 | 60,993,290 | 59,993,350 |Inc. storg lInc. 1,032,829
Reserve Futld. ceceee covcen coaees covsnenn . 2_,,194.,84 2,,:62.546 21,573,534 'Inc. 12,238 Inc. 1,621,250
I)xrcctor\ Liabilities.cee soiconaiinne cocneniaia et 6,106,141 646,176 | 7,455,611 ‘Inc. 459,963 1Dec. 1,382,470

Deposits with l‘omlluou Government for security of note cxrculatxon, ‘84,,0,5

The adverse influence of the McKinley tariff on
exports of Canadian barley 1s very marked, as will be
seen by the record of the last ten years as follows :—

Year. Bushels Year, Bushels.
1852 11.555.330 1INS; 9.4535,901
1853 3,817,210 1858 9,3';:)::58
185.4 7.791,262 1.*:89 9,948,.07
1583 49907:395 1390 g 5:908
1550 $.354.302 1591 INy2,357

In 1891 4.751.952 bushels went to the United States
and 132,630 bushels to Great Bntain, agaiust 9,939.-
745 to the former and 27,131 to the latter country in

1590.

The United States authorities announce that on the
first of January next the dime, half and quarter dollar
now in circalation will be retired, and coins of a new
design sabstituted  The design adopted is said to bea
very fine one and radically different from the present
one, which has been in use for over fifty vears, It
consists of a classic head of Liberty on one side instead
of tie present sitting figure, while upon the other side
will appear the coat-of-avius of the United States, with
the motto ** In God is our Trust " upon the halves and
quarters, but not upon the dimes.  Under the Act of
Congress authorizing the new coinage, no further
ch'm"c can be made for twenty-five vears.

@nrrnspnnﬂmm
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Lodifor INSURANCE AND FINANCE CHRONICLYE (—

THE LAW UNION AND CROWN

assurance companics are not amalgamated, notwithstanding
the scemingly authoritative announcement that recently appear-
«d in the moncy article of the London Sfandard. The sabject
of the proposed union of the two companics is heing frecly can.
vaseed, hut the reason why it should take place is Iess and less

clear. Ithas been hinted that by the transfer of Mr. Mackay
from the Crown to the Law Union, a serious difficulty in respect
to management has ansen, which can be better removed by
amalgamation than otherwisc. But whether the hint as been
given in jest or carnest is not apparent.  We canuot, however,
forget the old adage: ** There is as good fish in the sea as ever
came out of it 1 understand the sharcholders of the Crown
are not likely togive theirconsent to the trausfer of their capital
and busmess to a younger company, without a strong protest.
AsI write this an advertisement is put into my hands, annouuc-
ing the fact that a meeting of the Crown sharcholders is to be
‘ called, to consider the question of amalgamation.

i MORE FRAUDULENT INSURANCES

! hiave beer: brought to light in connection with some of our
| industrial companics.  The town of Blackbum is again placed
inanunecaviable position through the viciousagency system that
too many industrial companies employ, and (shall we be wrong
in saying) likewisc through the reprehensible conduct of the
companics themselves, which has the appearanceof connivance
—actual if not intentional. The case is as follows: In thecounty
court at Blackburn an action against the Pearl Industdal Life
office hias been tried, to recover £3 under a life policy. It was
stated that the agent of the company in question had persuaded
a man to assure the life of his father, but without his knowledje
orconscut. On the death of the father the son claimed the
policy money, but the company refused to pay, on the grouwl
that there was no insurable interest.  This plea the court sus.
tained, and a verdict was given in favor of the company. The
occurrence is not by any means an isolated one.  The practice
of agents in procuring assurances upon lives for the benefit of
persous having no possible assurable interest is very common,
but it counld ot cxist to ==3- extent if there were not culpable
ignorance on the part of the companics transacting industrial
assarance. An action of a similar nature to the foregoiny
against the Royal Liver Society was tried alinost simuultancous.
1vin the samz court.  In this case it wonnan held no less than
i cxghl policies in which <he hiad no legal interest:and the agent
had to ackuowledge that the propocls were taken with the
kunowledge that they were not legal. Qucn \Why did not the
company make someinquiry > T amnot in sympathy with those
who <cck to damage the cause of industral assurance—on the

1
\
[
!



DECEMBER1, (891.

INSURANCE & FINANCE CHRONICLE.

509

contrary, I believe it to bea benefit to the working classes ; but
when abuses such as those 1 have recorded recur continually,
they supply the opponents of thesystem with strong argumcnts
in favor of legislative interference with the working of the var-
tous companies and of a radical reform in the details of their
management. :

THE NEW NATURALCREMIUM ASSOCIATION

is now fairly launched.  Its prospectus contains the usual plati-
tudes and fallacies about * insurance at half rates,” ete,, buy
there is one feature that distinguishes the asseciation from the
Mutual Reserve Fund and other assessnient companices, and it
is this :—viz, that the mortuary rates are collected in advance
aud as the mortality expectal is said to be tased on the Insti-
tute tables, the association hus so far improved distinetly uy.on
the practice of its natural premium congeners,  But is not this
feature too much like that which is compluined of in the level
premium companies? 1 mean the assurance fund, which has
been so strongly denouncedl.  Aguin the prospectus contains a
table of rates, which can have no possible conncctiont with the
actual death rate, siice the assoaation has at prosest av ment-
bers. The convement phrase appears it is not intendea ™ to
charge higher rates than those fixed at entrance. 1 need
scarcely remind your readers of the ultimate destination of
those who tread the road paved with sufentions. None Lut
first class ives are to be taken.  An ** eapense fund ™ isto be
created, which 1s to cover all costs, charges and expenses of the
otablishment. A ¢ contingeacy fund  is likewise to be creat.
ed, wliuch 15 10 cover the demands made upon the company
through excessive mortality.  The policyholders who are
ssured for £2000 and upwands, and whose policies shall hiave
beea continuously in force fur two years and upwards, are tobe
entitied to vote at the ordinary general mectings of the associa.
tion, but onfy on questions relating to the clection of * policy-
hinlders® directors ** and to thatgof auditors.

TUHE FREE INSURANCE TRUST.

This is another new company, which hias been promoted, pri
warily for the purpose of sclling to  tradessuen insurance
coupons, which are to e distributed amongst their custosuers
as free gifts—I presume on the same principle that a grocer
uives to a customer who buys a pound of tea, n stoneware tea-
pot, or vase, ete. ; or by wi «ch theproprictor of 73 L'ils, a peomy
weekly paper, guarantees to the representatives of cvery pur-
chaser of the publication the swmn of 4100 1f he should be killed
in a mailway acculent, provuded the current number of the paper
be found in his possession.  The company undertakes to supply
to tradesmen coupons of insurance of different values at a cer-
tain price.  These coupons are very ncarly of the size of a Bank
of England note, and can be printed upon price lists, haud bills,
invoices or packingg wrappers.  For instance, Coupon “ B** pro-
viding an insurance for seven days of 100 in casc of death from
railway accident can be purchased at the rate of ten shiflings
per 1,000. Coupon **C** providing a railway accident policy
for seven days for £100 iu casc of deatly, and 1 per week for
three months iu the event of total disabletent, can Ik purchiased
for £1.4.0 per 1,000. * Coupon D, providing £10uv in casc of
death from any cause whatever, can be purchasced at the rate of
41 108, per 1,000, available for seven days, and so on. About the
altractiveness of the principle asa means of advertising I should
think there wall be no doubt.  The question is, he & mucl: wily
tite customer be changed for the insurance? 1 should add that
thie payment of tire coupons is guaranteed by the Travellens
Accident Insurance Company of London.

GOING AFIELD,

Th - Union Assurance Company, oncof our old, wealthy and
patsaing mstitutions, bas just obtained a concession from the
Austaan Govermiment o tratisact busiiess i Austna and Hun.
®ary. The conditions upon whichthe peramt was granted were .
—1. That a deposit of 100,000 flcnus shiould be made with the
governuient, and that ths sum shonld be increased froms time

|

to time until it shall equa® the premium reserve on the policies
inforce. 2, That the company shall assure at ordinary rates
all civilians who may be liable by the regulations as 1o military
service to ineur the war risk.  There may be some doubt
respecting the expudiency of cumpliance with the second con-
dition, having regard to the evidence acenmulated by Messrs.

- Ackland and Smee of the Gresham Life office, relative to the

wortality among troops engaged in warfare.  But the directors
of the Lmion are not men who are hkely to take a leap m the
dark. Ther expenence, however, after a few vears of work in
Austro-Hungary will be wteresting, espectally of the predictions
of the wise in politics, respecting complications and collisions,
are fulfilled.

. VIGILANS.,
lLoxnox, Nov. 13, 18591,

LETTER FROM TORONTO.
Edifor INSURANCE AND FINANCE CHRONICLY :—

Iintimatedin iy Jast that the assessiment commissioner was
lixely to increast the wsesmont of the Canadian life compames
here. This proved to be curnet, althongh only two compames
were included in the list, vie. .—the Confederation Life and North
American Life.  In former years, these companies have heen
assessed on e dividemds paid to stockhobders, similar to the
tax levied on the loan companies.  This appears to b in accord-
ance with the intent of the Assessment Act asapplied to such
class of incorporated companies.  This year, it appears that the
Confederation was assessed for f150,000 while the North Amencan
was put down for £50,000. An appeal was taken agaivst this
assessnent at the late sitting of the Court of Revision. The first
named company was represented by Manmager Macdonald
and the latter by Manager McCabe. 1 listened attentively to
the argumnents of the latter, which appreared to me to e Jogical
and tothe point , and it scemed 1o me homade ont a very strong
case, especially s the assessment commissioner was unable to
give any reason for making the abitrary assessment on the cotus
panies.  The court appeared to favor the old method of assess-
ment, but the city .solicitor, who, was present, gave it as his
opinion that the companics should be assesssd on their gross
premium incomes, and the court followed his advice, as it was
bound to do, and instead of a reduction mised it to the amount
of premium income.  This was a susprise all round, but, as a
prominent insurance man remarked, ¢ what in thunder kind of
Justice can an insurance company expeet when at gets before a
court of any kind whatever >*”  An appeal will be taken to the
Connty Judge, when it is confidently expected that the decision
will be reversed. It was commented upon that the Manufac-
turers’ and Teamperance and Geueral were not increased in the
sune proportien to the other companics, and Commissioner
Maughan is to be called upon for an explanaiion.

If itis nltimately decided that the companies are liable to
asscssmestt on their gross prenm incomes, i will bear very
hardly on the fire insumnce companics ; it wi.l be tantamount
to wiping out part if not the whole of their dividends to stock-
Iolders, which some of them are ceitainly not caming at the
present tine.

The tite companies cannot increase their rates here just now
{which I understand are lower than in Montreal), for the dry
geods section of the Board of Trade are complaining that the
present rates charged in this ity arc excessive and agitating for
areduction.  If auy of these wise dry goods gentlemen happen
to be stock-holders in our howme companices, I recommend them
tomakea carcful examination of the next annual statements jand
T venture to prophesy, it will be difficult to discover hiow they
have carned this year's dividend, which will Qdoubtless as here-
tofore be paid.

1t isa common argument with partisans of co-operative secret
sucictics, that each member hias a distinet voice in the manage-
ment, and that the latter is conducted with simplicity and
ceonomy. Certain members of ouce of these, viz., * the Indepen-
dent Order of Ioresters, ™ have lately discovered that they are
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in blissful ignorance of the coneern they supposed was heing
conducted solely for ther benclit and in their interests. 1
appears that the head of this conceru, Suprane Chief Runger
Orouhyatekha i< a sort of csar in his way ; it is said he is now
draswing a very Large salary, eles, for his sorvices, which ds con
sidered extravagant rather than ceonomical, It was therefores
only natuitral that certanm wembers desteed an o plasation for the
farge incrense to the © Supaeime Clhinet s salary o and also on other
points, especially increisald assessments and what is aileged to
be “ careless and extravagant management.”  Claiming to be o
sort of philanthiropic institution, it was natarally expected these
inquiries would be fully answered in a biotherly spirit, Judge,
therefore, of the surprise of these membets ef an inguiring turn
of mtind, to be told that the wanagement is supreme jn every-
thing, and they have no moie rights or privileges in the pre-
mises than an ordinary Russian has in the empire of e Crar.
For presumning to .sk for information respecting the crler they
were classed as traitors, and demanded to show canse why they
should not he expelled for using disrespectful language towards
their superior officers ! A gathering of the High Court wis
held here Iast week, to iy the recateitrant members, and of
course ontsiders were ot admitted and these inside were sworn
to seercey; but 1 leatn it Ins esar: hip got a good dressing
down, and was warned that if, in fuie, e dul not show a more
concilistory spirit towands the rank and file, e would e be-
headed. The final result was a complete victory for the kickers,

It is said that some dissatisficd members of the defunct Sep,
teunial S ocicty contanylate bringirg suit against the former
officers for an accounting of funds, cte. The outcome of this
affair sheuld be a0 warning to 1opectal e en not to lend their
names to stilar concerns from the States which are making
strong eflorts to geta foothold in this Dominion,

Superintendent Thayer of the Sun Life has been heard from
at Vokohama, Japan, and his fricnds here are curious to know
if his visit to the flowery kingdom is ane of pleasure or whetlier
he is looking over the giound to esablish another distant
agency for his energetically nnutaged cotmpany..

Mr. Ewart, the energetic manager of the Hastern Assurance
Company here, is doing remarkably well. I understand -his
agency will show a Iarge increase in income over the preceding
year.  Aunother of our comparatwely new managers, Mr.
Boomer of the Mauchiester, has beenn rapadly pushing forward
his excellent compiny , and is smd to have desizble representa-
tives at all leading points in the Dominion.

The London Assurance Corporation has lately moved into
newand more commodious offices. affording ample room for the
increased business which has come to it, since Mr. ell. the
resident secrctary, took charye of aftairs.  That gentleman is
already popular with his coulreres, and another year will
show much Yetter results.

Messrs. Broughall & Brophyjthie new managers of the Equit-
able Lifc here, are getting things into shape preparatory to
organizing their Ontario distnict. So far they do not appear to
cousider thisterritory as cqual for now business to that of Mame
toba and the great Northwest, winch tlicy still contral, though
formerly worked from Winnipey as their headqguarters.

Mr. Hodgins, superintendent of the Ontario Mutual Life,
whileon a flying visit to the ity spuike hopefully of husiness,
and expects his company will show a fair increase over 1890

Reverley Johnson, the roving represemtative of the Equitable,
was here lately, fora short tine, He will very likely devote
his energics mamly to Eastern Canada, where, if report speaks
truly, lie has met with gratfving success in securniny some big
Jines among wealthy men.  ** Rew.,” as his friends call him,
has a large circle of friends and few enemics, so his success
with the Equitable will be pleasing news to them.

I was much pleased to lemn that President Chase of the
Hartford ¥ire had appointed Christopher Henderson as agent
licre, to succced his father recently deccased. So far Chris,
has donc well,and beine an exverienced underwriter has a

spleadid future before him.  He is well and favorably known
here, and iF he fails will certainly have no one to blae but
himself. 10 these Tues happen to cateh his eye, T hope he will
understand they are penned by one of his warmest well wishers
ad an old fricid of his ke father,

No stiecessor his yet heen appointed to the late Mr, Blight,
who was for so nany vears inspector of the Lancashire ;) at pre-
sent, Me. Thompron is tn eharge of affairs Mr. 8. C, Duncan-
Clark, the manager, is in Europe, and on account of his health
was not expected to return till spring, thongh the death of his
inspector may hasten his return.

That excellently managed Hartford company, the Connecticut
Fire, is reported to be making excellent progress in Canada, and
T shall be surprised if its business this year does not show a fair
increass.  Sceretary Burt is evidently determined that this com-
pany shall got a fair share of business, and he is taking the
method to popularize it, by appointin gas agents reliable men.

1 was surprised to learn,—in strict conlidence, of course,~that
a certain life company proposed to transfer its manager here,
and replace him by a man connected with one of the other
Camadian companics.  Upon inguiry I find there was not the
slightest basis for such a rumor.  The manager referred to has
given the company he represents a fair amount of business, and
the head office express confidence in him and satisfaction with
the vohmmne of business he has turned in this year.

Mr. E. . Pearson of the Northern has gone on a junketting
trip with other members of our Library Board. They propose
visiting Boston and other leading citics, to inspect museums of
all sorts, it being the intention of the Public Library here to
have a fisst class muscwn in connection with that institution
1t is said that the wet goods were carefully packed in sawdust,
and marked **Specimens from the Public Library, Toronto,”
thereby hoping to dodge the customss officers.  This ruator,
however, lacks confirmation,

Business 1s reported as improving, but as usual money scarce.

You will doubtless say this is the old old ery, so does
BB
ToroNTO, Nov. 25, 15971.

@sﬁﬁ andl Jtiems,

We are under obligations to Insurance Superin-
tendent Kinder of Ohio, for the Life Insurance Report
of that State for 18¢o.

The Norwich Union Life office has decided to
have an assistan_l secretary, and the directors are now
Jooking for the right man.

Not long since a debt insurance company was
organized in New York, and now Chicago is to follow
suit with the ** Credit Insurance Company.”’

The Empioyers’ Liability assurance corioration of
London has increased its capital by adding 450,000,
and its reserve fund by the addition of £25,000.

“The Rome Insurance Company” of Georgia
has reinsured in the Commercial Union of London.
Its premum income was about $1.20,000 and the quality
of 1ts risks guod.

A new mutual fire insurance company has been
Tauuched in Boston. called the Atlas Mutual. It will
follow in the line of the mill mutuals, taking in addi-
tion certain risks on mercantile houses and large cor-
porations,

Anothe: life insurance company has been incor-
porated at Chicago, called the North American Life
Assurance Company, with a capital stock of $500,000.
Whether it will ever get further than the incorporation
stage_or not ramaius to be seen.
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The Royal Canadian of this city has recently had
three losses in Kingsto.:, two of which were pa.a within
six days and tliec other within 48 hours.  IHaow is that
for prompt payment?

The insurance so far cffected on the buildings in
process of construction for the Chicago World's Fair
amounts to $651,698. It is said that $3,000,000 will he
necded before completion of structures, on bhuilders’
risks alone.

A case of strange reticence is reported from St
Louis (Mo.), where more than a year after the death of
a lawyer, Mr. E. J. White, paid-uplife policies amount-
ing to $7,000 were found in an old safe, sold previousty
to a sccond hand store.

The Western Assurance Company of ‘I'oronto
has arranged to open a marine branch in San Francisco.
Mr. Fred. Butler, for several years with the mariuc
department of the Union Insurance Company of Cali-
fornia, is the manager in charge.

It is rumored that another life association on the
assessment plan is to be launched soon, with headquar-
ters at Liverpool, to be called the * Pioncer '’ something
or other, and engineered by a former representative of
the Mutual Reserve Fund Life, in Lancashire.

The record of fire 1nsurance in France for 18yo
sl nws the net premium receipts to have been $19,497,-
190, and the losses $t10,370,6r0, or about 53 per cent.
of the premiums. The commissions and expenses were
$6,827,900, or a little over 33 per cent. of premiums.

The standard form of uniform fire policy for some
time in use in New York is now in use, with little
variation, in several States. ‘The Pemnsylvania legis-
lature at its last session adopted verbatim the New
York form, and it is proposed to print policies for both
States with a common head.

We understand that after the Jowrnal of Commerce
of the 27th ult. was delivered in Montreal, the pub-
lisher, finding out the big blunder made with reference
to the Caledonian appointinent, made an effort to collect
and correct that portion of the edition—with what
success we are not informed.

The attorney-general of Illinois has filed peti-
tions in court for the winding up of the Mutual Life
Benefit Association and the North American Mutual
Benefit Association, both of Chicago, on the ground
that their business has been conducted  crookedly.
Both are on the assessment plan.

The Index, our London contemporary, naively
suggests to such of the American fire insurance com-
panies as are having a hard struggle for existence
while the writish companies are doing pretty well, that
they register in_ Eagland and then continue operations
in America as English companices !

A new company with a long name, viz.. * The
Industrial Fire Insurance Association of the Uunited
States of America,” appears conspicuously in the ranks
of the undergrounders, dating its literature rom
Washington, D. C., though it claims to be organized
under the laws of West Virginia. Let it alone.

The earning power of a policy in the Mutual Life
of New York is well illustrated by a policy recently
matured by death in this city on the life of Mr. J. D.
Gibb for $S,000, whole life, annual premium §236, taken
out in 1860. The company has paid to the heirs
$16,125, being the face of the policy and additions.

INSURANCE & FINANCE CHRONICLE, §tt

At a recent meeting of the Canaditn Fire Ubder-
writers” Assovauon i this aty, the members inspected
the five brigade, and witnessad its cvalations. General
satisfaction was expresseed, especially by visiting under-
writers fiom New York and clsewhere, including Mr.
Relton of London, Eng., and Mr. Bowers of New York.

We notice that a Boston accident instrance com-
pany has discarded the phrase ** total disability,*’
used in most aceident policies, and substituted there-
for ** for actual loss of time,”* which is a move in the
ditection of definiteness, caleulated to do away with a
good deal of wrangling over the terpretation of the
former term.

Is fire an accident wmler the tetms of the policy
issued by the American Casualty and Sceurity com-
pany of Baltimore? “Tuis is the question which the
Western Refrigerator Co. of Clicago wants the court
to decide. The Refrigerator company’s works were
destroyed by fire in January last, and 11 had a 50,000
policy in the company above named, insuring against
loss or damage by accident.

If the officers of the Aitna Life of ¥artford had
conspired with both their Momaeal manager and the
wind to justify the need of the recently ereated aceident
department of that company, they could have produced
no more pat illustration than its falling Montreal office
sign afforded bystanders the other day, when it floored
two pedestrians (without scrious injury, however), asa
reminder to take out accident paolicies,

Local agents in Canada are in receipt of circulars
from * ‘The Manutacturers Insurance Association, '
hailing from Chicago, Z. W. Cleveland, secretary, and
announcing a capital of 33,000, though whether paid
or unpaid is not stated. Perhaps the /nvestigator or
the Asgus can teki us about the “ superior facilities for
placing insurance on all classes of special hazards®’
claimed by this association.

At the semi-annual meeting of the National Board
of Fire Underwriters, hield in New York on the 19th
ult, the committee appointed at the annual meeting
in May lost to prepare a written testimonial to Mr. D,
A. Heald, the retiring president, who had acted in that
capacity continuously for ten years, presented the
result of thedr labors, which was unanimously adopted.
Mr. D. W. C. Skiltan of Hartford is now the president
of the Board.

The grand jury of Suffolk county, Mass,, has in-
dicted Wm. P. Lane supreme presiaent, L. C. Powers
supreme seeretary, and B. C. Hazelon suprenmie treas-
urer of the ** Royal Ark "’ assessment endowment con-
cern, under ten counts.  The officers received, nom-
inally, salaries varying from $300 to $3,600 each, but
in less than a year appropriated to themselves, itis
alleged, between $35,000 and Sjo,000 in addition.
That's where the * iraternity ' idea comes in.

When the dramatic poet wrote : ** The pen is
mightier than the sword,” he could searcely have had
in mind the ** Centric pen,” for that is a vesy modern
specimen of the difficult art of penmaking achieved by
John Walker & Co., of Warwick Lane, London.  The
Centric pen is made to fit the barrel of the penliolder
exactly in the center, and its width heing a little less
than the diameter of the helder, it follows that it can be
1aid downat any time anywhere without leaving aninky
trail. Inky fingers are also unknown to the users of
this pen, which fact, joined to its flexibility and other
good features, bids fair to make it the pen of the future.
We use it with much satisfaction.
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The Commercial Bulletin, N. Y., states that a ’
year ago the Railroad Insurance Svndicate accepted a
large liue of risks on various roads for three years, the
premium being about $125,000. One of the syndicate
a month ago declared that up to that time the com-
panies were out of pocket some $Soo,000, and since
thett losses have occurred which will probably bring
the loss in excess of the three years’ premiums up to a
round $1,000,000.

The first lawsuit on record, says the /uswance
News, against a fire incurance company was the case
of Lynch ws. Dalzell, Cartwright & Everett, directors
of the Sun Fire, who signed tlie policy, aud which was
tried before the House of Lords, March 1, 1729. The
point at issue was the alienation of the property before
the fire, without obtaining the consent of the company
thereto, and judgment was rendered in favor of the
defendant company.

Notice of application, to be made at the next -
session of the Dominion Parliament, is announced by !
the Boiler Inspection and Insurance Co. of Canada, for
an act empowering the company to iusure against loss
of life or injury to persou or property, arising from the
use of elevators or machinery connected therewith, and *
from machinery used for the production of electricity
as a motive power or illumivating agent, and **for
such other powers as may be necessary in the premises.””

P

The Cosmopolitan Life and the Cosmopolitan
Casualty Associations of Toronto, which started out last
spring, are now in the hands of a liquidatyr, Mr. George
Edwards, appointed by the County Court of Vork .
county, under the Winding-up Act of 1887. A mecting
of the members of these Associations is called for |
December 16, for the appointment of an iuspector or i |
spectors to superintend the proceedings of the liqui- |
dater in the winding up of their affairs.  All claims .
are orde ed to be presented on or before December 13.

It is stated by the London Aews that one Major
Jameson, of the Dublin Whiskey Distillery Company,
recently sued the Equitable Life of New York in
London, to recover two premiums paid on a pol.cy for
$50,000, taken on the representation that he should be
made a member of the Equitable’s London board.  The
promise seems to have been made by the Loi:don agent
without authority from the company. On the sugges- !
tion of the presiding judge, the irate major was refunded |
his premiums, amounting to a round sum.

A fact which has escaped our notice so far—and
we have made several inguiries for news lately—is that
the W estern Assurance Co. is not a member of the
Tariff Association of New VYork, although the other
companies represented by Roosevelt & Boughton are
curolled on the list. Manager Kenny of the Western
says that as the Phlenix Insutance Co. is not a
member of the Toronto local beard the Western will
wait until it has the co-operation of the Phenix in
‘Tornnto cre it enters the local association at New York.
—Com:ucrcial Bulletin, New Yark.

Three more assessmer: tadowment concerns of
Boston are knocked cat. One, the New Era Equitable
Association, by injunction, on the petition of certificate
holders, restraining it from paying out moueys or dis-
posing of its assets; another, 142 United Order of the
Goldea Lion, disposed of in a similar manner; and the
otlier, the Order of the Alystic Seven, placed in the
hands of areceiver. Meanwhile the Fraternal Circle,
the Bay Stute League, and the Mutual One-year Benefit
Order are all in a whirl of various court proccedings to
get at the funds deposited with the State Treasurer, but
without avail, )

; its conditions.

The people of Chicago are still discussing what
shall be the maximum height allowable for buildings
in that city. ‘I'bat a check to the high building craze
is imperative is agreed among all intelligent classes.
‘The Real Estate Board has declared for 160 feet as the
maximum : Chief Swenie of the fire departinent, for a
height not exceeding twice the width of the street ;
and the Builders’ and Traders' Exchange, without
expressly naming the limit, emphatically declare for a
material reduction in altitude. The Fire Underwriters’
Association has also taken similar action.

It is the unexpected that happens—not always,
but at least with wonderfi.l frequency. ‘The appoint-
ment of Mr Lansing Lewis, of Lewis & Kirby, general
insurance ageuts of Winnipeg, to be chief agent of the
Caledonian for Canada, is surely one of the things
unexpected.  With a number of experienced and
capable underwriters at Montreal and Toronto, trained

. in general agency work and familiar with the whole

field, to choose from, the selection made by the directors
of the Caledoman was a new departure and certainly
surprising. We are glad to learn that the firm of
Lewis & Kirby has been successful in the Northwest,
and we trust that in his larger and more responsible
ficld Mr. Lewis may be equally successful.

Caledonian Insurance Company.—\Vith reference
to a statement which appeared in the iast issue of a

" contemporary of this city, and which is copied on

another_page, we are in a position to state that Mr.
Gillespie hashad no communication whatever with Mr.
Hudson as to becoming inany way associated with him
in the management of the Caledonian. It is a pity that
reckless statements of this kind should be made in
print, as they only cause annoyance to those whose
names are so frecly used. We have reason to believe,
however, that Mr. Gillespie could have h:}d the man-
agement of the company had he been willing to accept
It can, however, easily be understood
that a gentleman with his business engagements and
high commiercial stauding and influence would not care
to accept ordinary terms.

PERSONAL MENTION.

Mgr. Browx of Galt, inspector of the London and
Lancashire Life, has been in Kingston recently, pushing

i business vigorously.

Mg. Barrox of the British America of Toronto has,
we understand, been appointed agency manager of the
Greenwich of New York.

Mz. T. C. Lazikr of Belleville, formerly agent for
the Canada Life, has been appointed general ageut ol
the Staudard Life for the county of Hastings.

Mz, W. J. Fair of Kingston has resigned the agency
of the Liverpool, London and Globe, and Messrs.
Strange and Strange have been appointed instead.

Mg. Isragr C. PiersoN, the cfficient secretary of
the Actuarial Society of America, and actuary of the
Washington Life of New York, has been’ elected a
corresponding member of the French Instituic of
Actuaries ; a well-deserved honor.

GENERAL MANAGER J. N. L..~E, of the United Fire
and the Palatine, and United States Manager Wm.
Wood, have returned to New York after a two months’
sojourn on the Pacific Coast, where arrangements have
been made for the Palatine to trausact business.
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Mx. H. E. Bowkrs of New York, United States
manager of the Guardiar of London, and General
Manager Relton, as well as President Chase of the .
Hartford Fire, werc present at the recent meeting in
Montreal of the Canadian Fire Underwriters Associa-
tion.

MR. Ep. P. AcKErMAN, whose spicy contributions :
to the insurance deartuu.nt of the American Dairy-
man have for some time past been a familiar feature, has
severed his connection with that journal to assume
cditorial control of Z%e¢ Lcho of Philadelphia. By this
arrangement Zhe Fcho gains the services of an exper-
1enccld and versatile insurance journalist of known
worth

MR. J. H. Ronixsox, for seven years general agent
for the Michigan Mutual Life, has been elected vice-
president and managing director of the Vermont Life
iusurance company. As the president, Mr. W. H.
Hart, has recigned, the management of the company
will devolve upon Mr. Robinson. The company s on
a solid basis, and the expertence and energy of the
new vice-president will doubtless be exerted success-
fully to push it more rqpxdl} to the front.

WANTED. -—A situation as Assistant
Manager or Inspecr . with a Fire Office. Ten
years experience in a Canadian General Office

as chief clerk. Address Box 2022 Insurance
& Finance Chronicle, Montreal.

WANTED.—TI\(-: agency of an Acc1-
dent Insurance Company for the Province of
British Columbia, if possible ; or for the city and
district of New Westminster, B.C. Bond given

i pre=pee LSS =Sl -

'W,ANTED.—Liﬁe and Fire Insurance
Agents. Energetic solicitors who have a good

' connection any wherein the Province of Quebee
"or Ontario; who bave faith in their own ability
. to obtain business for one of the oldest and best
Life Insurance Companies with easy plans to
work, and who desire a remunerative contract,
please address, in confidence, “Business,” care of

lnsurance & Fmance Chromcle,MONTREAL

MUNICIPAL DEBENTURES.
BGOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Securities
I'suitable for deposit with Dominion Gopernment
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL

Debentures and othu' desirable Securitles purchucd.

DEBEN TURES.
Government, Municipal and Railway.

HANSON BROS.,
TEMPLE BUII.DING MOIVTBEAL

Messrs. H\N“ON BROb alwa)s have on hand
large blocks of

if required. 1. G. ROSS & €0., New Westminster, B(. GOVERNMENT AND MUNICIPAL DEBENTURES
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RICHARD A. McCURDY, |

Presnaent
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The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY
’ in the World, with the best Record

Py’ '.-, ' ’

: ISSUES
E'ver'y Desirabdle
FORM OF POLICY.

8

; ‘F' ASSETS,
|
FAYETTE BROWY,

General Manager,

MONTREAL.

1 — e

SURPLUS, at tom' per cex u., 9,981 +233.

et e -

- $147910499610 ‘

I L. STEARNS

General Manager,
HALIFAX, N.S.

COGD ACGENTS WANTED.—Liberal Terms to the right men.
SAMTINE=IOEK
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LONDON &
LANCASHIRE

afde

CAPITAL - £1,852,000

= @

Net Premiumsy
Jor year 1890

£702,346

OF LIVERPOOL, ENG.

WO0)J & EVANS, CGeneral Agents,
+OR THE
Province of Quebec, MONTREAL.

—— m——a—— R

BOUND VOLUMES

Ipsurance and Finanpce Chropicle
— FOR 1890.—
At this Office. PRICE, $3.80.

‘I‘HE_ INSTITOTE of RCTUARIES. -

NOTICE IS HEREBY GIVEN:

r. ‘That the Aunual Examinations of the INSTITUTE OF
Acruakries will be held in the Colonial Centres
on firiday, 29th ~pril, 1892, and Safurday, 30tk
April, 1892,

That the respective Local Examiners will fix the
places and hours of the Examinations, and inform
the Candidates thereof.

3. That Candidates must give notice in writing to the
Honorary Sccretaries in London, and pay the
prescribed fee of One Guinea, not later than 31st
December, 1391.

4. ‘That Candidates must pay their current Antwual
Subscriptions prior to 315t December, 1891.

By Order,
I'HO0S. H. COOKL,
GEORGE KING,
R. W. TYRE, Loza/ Exami/u'r.al Aontreal.

[N
B

}!Ion. Sees.

NSURANCE 3 A TNA & company.

CANADIAN ACENCY ESTABLISHED (82l
HARTFGRD, CONN.
CASIT ASSBETS, $10,071,509.65.
Fire and Inland Mmlnsumnw.

J. GO0 NOW, Presldent; W. B. CLARK, Vice-Pres. ; A. C. RAYNE, Sec
JAS. F. DUDLEY, WML I KING, Assfstant Sceretarles.

FIRE INS. *HARTFORD* COMPANY.

ESTABLISHED - - - - 87,

CONN.

HAP SFORD,
CASI ASSETS, $6,142,454.49.

Fire Insurance Exclusively.
GEO. I.. CHASE, Jresident P, C. ROYCE, Sccretary

& IV ANS, Agents, MONTREAL.

wWooD
TUHE

WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1863.——

Head Office, - - - WATERLOO, ONT.

e ]

TOTAL ASSETS - -
POLICIES IN FORCE - -

$264,549.19
13,949

Intonding In<urers of anll clussea of Tnstirablo property have the option of
insurfng at SIOCK RATES or on the Mutual System,

CHARLES HENDRY, C. M. TAYLOR,
f'resident. Secretary.
JOHN KILLER, CECRCE RANDALL,

Inspector. Vice-Presideat

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATED (875 :———

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - $8200,000.00
GOVERNMENT DEPOSIT - - - 20,129.00
The Busiuess for the past thirteen yeurs has been :
PREMIUMS received - - - - $862,629.58
LOSSES paid « - - = - - 479,325.50

LOSSES I'ROMITLY ADJUSTED AND PAID,
1. E. BOWMAN, President. P. H. SIMS, Socretary,

A

'BOOK WITHOUT A RIVAL.

THE &

FIRE UNDERWRITERS TEXT-BOOK

BY J.

GRISWOILD.

REVISED AND BROUGHT DOWN BY THE AUTHOR,
Who has introduced much new and valuable matter, including citations to decisions in the ugnest courts.

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANGCE FIELD.

NOW READY FOR DELIVERY.

PRICE: BOUND IN FULL LAW SHEEP $t0.

ADDRESS : THE INSURANCE AND FINANCE CHRONICLE.
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Bell Telephono 1007, Cablo Address; ‘* INDEX.,"”
C. R. G. JOHNSON,
AQENT, =22z FRE INSURANOE,----e-e‘e“‘BROKER.

Montreal Agent,

EASTERN ASSURA 'CRH CO., OF CANADA,
AGRICULTURAL INSUR/ .GE CO., OF WATE lt’lOWN. N.Y,

Spectul City Agent,
UNION SSSURANCE SOCIETY OF ENGLAND,

INSURANCE & FINANCE ‘“HRO\IICLE

Offices: 42 ST. JOHN STREET, MONTREAL.

|~ JAMES P, BAMFORD,
Gxenexal i}nsuranw sagcnt and B*n{\tr

LANCASHIRE FIRE AND I.IFE INS.CO, ——
CITY OF LONDON FIRE INS. CO

Spccx.l facilities for placing surplus and excess lines of Fire Insurance
for ouidda agents,
Offices: 43 & 45 St. John Streot, MONTREAL.
MES PF. BAMFORD, Agont

fr— e - ——

F. H. RrYNOLDS,

SOLLICITOR OF PATENTS

dnd Erpert in Patent Cases.
8@y Electrical Cases a specialty.

l Temple Buildings, ST. JAMES 8T, - MONTREAL,
AGEXNCLES §n Winhiugton, London and all Chief Cities.
Telephom- 192,

FIRE, LIvE

A. BR O WNI N G,
JHnsurance,
Toephone, 145 ¥}~ - MONTREAL

REPRESEATIAG: —\crlbm Fire Asczanee Co, & l:nmb Eapire Matoal Life tucarace,
Surplus Linex placed um. 1-th % lus Foreign Companles

Str Donald A, $mith, K.C.M. () \l l 2. B, Greenshields, B,

it, 18, An;:m Esq. l' Wolterstan Thomas, Lisy.
A(.(,ll) Ay W l\l.l\l‘

CHARLES D. HANSON,

Insurance Adjuster and Inspector,
IMPERIAL BUILDING, MONTREAL.

TELEFROXNE 1131,

e—— o= e ———— e e

. RUTTAN,

isliele g Tire Insurance,
INVY l’b’!‘ﬁ!_-:.\'rb Wla\l_)l_...

—OFFICES— i
Fort Willlam—

South Side Victoria Ave.
East of Muay Street

Post Office Address—PORT ARTHUR, Canada.

J.
Real I

Port Arthur—
West Sido Cumberland,
North of Anhur Street.

~~~ BROWN ¢ HANSON,
General QAo ’s

FOR THE

Canada Accident Iqeurance Compaxw.

I8 Wellington Street, TORONTO.
Liberal Terms to Good Agents.- -

INSURANCE FORMS

‘l’heo. Robinson & GO

PRINTERS & PUBLISHERS,
OFFICE: - 17"5 NOTRL DAME STREET,

MAKE A SPECIALTY OP l’Rlx\Tl\G INSURANCE FORIS.

SEND l~()R l'.s'l'l\lz\'l‘h.

i

[}
s
L]

' CASH CAPITAT, - - - -
RESERVE FUND:

. NET SURPLUS - - - - .

H ASSURANCE COMPANY,

2ol ol e a2l
OF LOINDOIT.

INCOME AND FUNDS, 1890.

i Capital and Accumulated Fumds .oocvcveers vorvvees sencnans seennns 34,875,000

Annual Revenue from Fire and Life Basiness, and Interest
on fnvested Funds.... et ceiiieetinenns ceeneeecsnocsnns

Dcpos:lcd with Duminion Government tor the secunty of
Canndian Policy-holders . viviiens cevvvee veverscsveevasens

5,248,000
200,000

CANADIAN BRANCH OPIICE,

724 Notre Damo Stree, ¢ - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspector.

PHMENIX

INSURANCE COMPANY
(Of Hartiord, Conn.)

ESTABLISHED IN 1834.-

$2,000,000.00

UNADJUSTED L.OSSES, 8 254,523.43
RE-INSURANCE FUND, 1,749,245.41

T T 82,003,768.84
1,301,235.39

D. W. & SKILTON, President.
J. H. MI''CHELL, Vice-Pres,
CHAS. E. GALACAR, 2ud Vice-Pres.
GL.0. H. BURDICK, Secretary.

CANADA BRANCH.

FULYT, DEPOSIT WITH ThIE DOMINION GOVERN? ENT.

P R e

Head Office, - - Montreal.
114 ST. JAMES STREET.

R

. GERALD E HART
General Manager and Chicf Agent

RN )

Applicalions for Agencies Solicited.
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CATAT.OGURE OF

@ i @ GAr a%

INSURANCE PUBLICATIONS,

> O O oo 0t

FOR SALE AT THE OFFICE OF

The TAnsurvance & Finance Chronicle, Wontreal.

N S

N

All Standard Inswrence Boolks sold at Publishers Prices. (15 p. ¢, for dutly added)

NN NS AN AL A

The ¢ns rance’& Financo Chronicle,—A semi-monthly
journal devoted 1o the interests of lnsurance and Generad Financsal

affairs.  Established in January, 1851, Annual Subscription....
Bound Volumes.Z Per volecoicvess sansavniiocccarone oo

FIRE INSURANCE.

canceuatjon Tables, by J. Guswory, The fullestand most
cxtended work of the kind ever attempted ; shiowing loth the earned

and uncarncdpresmimas,both pro-rata and shortrate inactual figures,of

any amomt from 1 centto S100,000,for auy ime from 1 day tosycar .,

Classification of Fire Haz‘ﬁrds and Losses: a new, coms
plete, and fabor-saving sncthod. ¥y J. Grisworn, Some cighty
cotuy have J this encellent system, and it is steadily

rowing 1n favor as the Underwniters become more famihiar wath it
€032 0f COMPICIC ONAleeeariienses saveicans savaersessassscesanss

Ducat's Practice of Fire Underwriting. Singlecopics..

Fire Agents Toxt Book.—An Aunotated Dictionary of the terms
and Techaical pliszses i common use anone, Fare Underwraers By
J. Grisworn T'o which is appended a Policy Form Book. ‘The
Whole supplemented by Shost Rate and Pro-Rata Cancellanon and
‘Iime Tables, Published at the Office of the Insurance & Fixaxcg
Cuxoxican, Montreal,  Priceocaaieaees oo

Fires; their Causes, '‘Provention and Extincfio
combining alwo a guide to agents respeching msurance wgainst loss by
fire, aud containing mformation as to the constructionof binldinge, spe-
cial features of manufacturing hazards, writing of policics, adjustment
of losscs, ctc., by F. C. Moore, N.Y. 230 pp., 32 0., cloth, beveled
CUMC: PCF COPY eoesntonvoserss sovssess corssssssaasassrsacs coas

wold's Tabl f C t Multipliers and
crlsﬂold %‘abﬁb es_o onstan p.

n}e @8 —The fiume Zable exbitnts ataglance the num-
Ler «f months or days intervemng between any two siven dates, from
otie daytofive yeus, “T'he Table of Constant Muﬁrflun, for the
rapid Computation of Premiums, Cancellation of long term, annual
or short terms policies, Casting of Interest, ctc,

Lesessrassescettcecae

10 set of 3cards wath

T T P PR T X TP TY

portfolio.

\d’s Fire Underwriters’ Toxt Book.—Revised and
Grlsgyg’; it d£‘nrlo date. %[nch new and \':Suzﬁ)lc matter has n ine
sroduced, including citations of decisions in the higher courts. “lhese
citations are numerous and cover the entire ficld, giving comprehen.
sively the LAw op Firk ax<unaxct, Thelndexicvery copwus  sfesting

not only to pages but <ections Large octavo, 9o3 pag -, full law
sheep  Published at the office of the Issumanck & Fixancn
CURONICLE .vevesrsscsccasssssasssssas ssoonscsassssssssessosos-ace

! -Book of Adjustments. By J.Crisworp,
crlsﬁ?\.ld:\sng'acﬁgon.?ceiscs .\m? Jg:c.uly enlarged. fl he standard
authority and most perfect pend of information, tabular,
lega), etc., onthe adjustment of Fire losses catant, Noagency or
mfjusling oatfit complete without a copy. Green cloth and gold.....

's Book of Formg—Dolcies, Hudorsements, Qc, New
“‘n?:duiou. g?ca(l ] cnhr;gd. \\?th a treatine on policy \\'mm;; by J.

GriSWOLD. Single COPIts cuasesces soeannee sestrasessetsncse ooe
?, tion Bogk.—Good for ten years from any date of
m"%@.xﬁm' r?\‘o. ln 72 leaves, 10 x 16 (6 to month), marbled sides,
leather back and comers, for SMall AENCILS .ceevaecvesressorestane
No. 2, 96leaves (3 to month), cloth sides, lcather back and

COTNCIS sensassaner
Na. 3, 163 leaves (14 10 month), cloth and Jeathere. oueeeanane
¥ iration Book Good for scvenyears from
"‘nearg' ga?cc.kggttlcgnxu orn utu: same gener s plan as the large Expiration
1took, Lut very neat and com{mct. Handsomely Lound i1 cloth, with
giit sidestitle, pocket size,  Per SOpy.ceceacetiniiiaiatinsiiane.

¥ ruction Book for Agents, new cdition, zevised
Rlngﬁg&s&. cnl:rga. Smglccopies..g........'............’........

iration Books.—(By Magurn). For the

Fire T\!e‘?c g:‘a a’x‘u‘l: ol\lE:u’()ac‘:urcr. Theve very ingenious and valuable
books inthe hands of a shrewd, sharp agent, who aims tosecure and
contro! the best business of his place, are simply invaluable. Explana-

tory circulars will be forwarded on application,and sample books seat

ipt of the pric cee  asses vesvsevessss
‘I);::ﬁf:}:gé :l thee [ :::%1 Issurance & Finaxnce Cunosices
Wwaters’ Adjustment of Fire Losseson Buildings.
Proofs of Loss Forms and Apportionment Blanks
—On onc Sheet.  INSURANCE CiiroNicLs Ed.—Price, $1 per doz.,
$5 per 100 .
Appraisement Blanks.—Full form—Price, $1 per doz., $5 per
300. .

Appraisers Award.~Short Form. Price, soc. per doz., €
3

. IIFE INSURANCE.

ok f ifo insurance ents
An '{'3\‘\'553233& Sggiu};‘s. 9 )-1&. Wirrry, Actuary. b#g ¢ copnc§

ce of Life Insucance, A treatise

Pﬂ“grl lgl?\guegg apn{laps\tc‘ucc o?l.\k ;nsurancc Re'll: valliable tables
1 teteatithmeucal exp! of the

] ics. By NATHAN WiLiey,

Actuary. Per copyesescesarecss

@e%e4ssetessy coiqeeseeseqscTrtacse

forr €. comp r T
involved in the of Life C
with additions by H. \. Swiry,
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. Finch's Insurance Digest,

. phillips

Threo Systems of Life Insurance.—By Mevin Tabor
rormcnyly Actiny linois ?nsur:mcc l)qgreu'nem’. Valuable :\likc'
topohicy holdersand policy-cechers, amd iudilpcx\s:lhlc to the Life
Insurance Salicitor, Lne fevel Prenuum, the Naturat Premium and
the Assessinent systems are analyzed and Wlustrated Ly tables and
plans ‘ncn:nlnm,: 10 each sy<tem 1n the fullest manner.

Agent's Pocket Edition printed on bond paper, flexille Russia

cover, 240
Compan '1'
leraryi.

0 pages. Published price 3, 1€1 (iveeieeies ots asesens
“dition bound i semi-flenibic leather covers, price.
dition, bound, Eugltishcloth....

fese

eesesese ee s Gass sseee

Flitcraft's Lifo Insuranco Manual containing contracts and
preminm rates of the prsnicipal compames i the United States, with
their vanions * Estimates,”  Revised Edition, 1891, Also valuable
reserve and other tables, Price. .ovvieeenenn. .t

Handy Cuide to Premium Rates, Applicationsand Policies
of “Amcrican Life Insurance companies, Showinyg forms of policies
and accompanying conditions, tables of rates for Whole life, en-
dowement, term and industrial business, and for annuitics, together
with resern e and O1her tableS ieiesesntieeneortsinrsee toenssnrncone

Tho A BC of Life Insufqmie.—:\n clementary treatise on the
flll&ddmtul:ﬂ pnncupldc; oi" o ch usur:mc‘c. Thit book 1« un easily
undert treate: 2, adapted to the general want of agents and others.
By Cuas. E, \\’u,x.'/um.x Pricc... L.. \ nose“ m.mc.“.

Hardy's Valuation Tables,—Based upon the Institute of
Actuaney’ Mortality Expericnce Hm Table at 3, 334, 4 and 43 per
cent.  Gnves Prennums and Reserves on all life and hfe and endow-
nent padeup policies, full tables of annty values for life and tempor-
ary penods, etCe. ou e cesssees oe seesetearestronans

Napier's Constructi { translated
pl,n(in into l'g:gh;h wilhe'gu?blcll;gcga.a ‘;{t\"!\m?xl'c boo?:s. :‘. cmi:r?.r?

Agonts’ Monetary Life and Valuation Tables,—bly
D. Parks Fackix®, Actuary. Animaluable work for Life Agents.,

INEW 0ditiON. coeeeeersancsscsscstesesstoscss.canaessssssnsscernenas

Pra:itical Iltustrations of Life Insurance. — By J. J.
dasrica,

ICC. tetacnctaarsonsneenaanccteissacectsns anarocosan

LAW.

The Insurance Lawdourna «—A monthly publication estabd-
lishad 1 1871, and devoted cxclusively to Insurance Law,  The latest
decisions publiched monthly.  There'is no other ~inular publication;
thi< s the only depocitary where the Inturance Decisons can be ob-
tainadina hody. Monthiy numbers, cach 50c. Annualsubscriptions.

Back volumes since 1873, foriming a picic library of 1
Law, 960 pages cach, law sheep, are for sale.  Price per volume..aos

Hine & Nichuls’ New Digest of Insurance Decisions, Fire and
Marine, together with an abrict of the Law on cach important point
in Fire and Marine Insurance. The whole being a complete Hand.
Book of the Law of Fire Insurance. 1882, Law sheep, 8oopp.....

Hine & Nichols' Fire Agents’ Hand-Book of Insurance Law,

Law of Assignments of Life Pollqies. By Hing &
Nicnorse  Lhe A«ignment of Life Policics has been the subject
of much recent litigation, 0 that the standard text Looks, issued
only a few years since, are wholly incomplete in regard toit. ™ This
wotk brings the law down to the present date. Clothcicaiicacaaene

containing a summary of 2l the late
deciaons with a full index of sub}':cu, and a
table of cases; forming a *‘rct e book " indisp le to every
lawyer and underwriter, officer, OF agent, 8v0.coeiieiese sitiiiienre

of Courts of last i=ort,

o rran’s Pigest of the Law «i Insurance, being a continuation
B "oytt..nsumg xg%sx. 1 vol. Rovai octavo, Law s CCP e cacessoncaace

on Insurance.~Sccond Edition. The Law of Insuranceas
Mayapplicablc to !grc, Iafe, Accident and other risks not manne. S0

PABCS, BVOLceeirarssentientssnoctotte satttsaatsstsionstettcsacnes

The Law of Fire Insurance.—By Hexxy FLasbers, Esq, The
niust recent and exhaustive text-book on Fire Insurance now before
the public. Sccond edition. One vol., 670 pages. Law sheep. Pub-
tisned at 7 850.ccecevenee

ett's Fire Insurance Cages,—DBritih and American
Bennoxzstxhc cf;hcst dates; tull and valuable. § vols. Price pcrvolume.'

tes 8eeedvsesestesstettitree ot seceet.a

the Law of Insurance.—By Wittaro Putiris,
¥ilih cdiion, revised and brought down to the recent times, 2 volg,

Law sheep.
ifo Insurance,.—Lire axo AcctorNt Isurance
The Law of Li{e eut

escerese0secseecitetee 0t ccnentasiatseretenan

LVILLE 1GaLow, of the Boston bar, with notes
1o leading English cases, and numerous Teferences. g vols., 800 pages,
zoyal octavo.  Law sheep.  Per volume.coeiiieeiiiaseceniaaacene

harpstein's Digest of Lifo and Accldent Cases.—
s Apfull comp:ndmr% of the Amencan und British Life and Accident
Ins, Cases. 292 pages  Law sheePiecscses sestisncsnaaiienceones
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