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tue.Ar -th,,A uit .. J 151h of ac/z mentz.
AT 1724 NORE i>AMPi ST., 110OSTF.1AL.

R. WIlUSON SMITH. IltoruoiU Proprfetor.

A.H. UJI1G. A-4.boctittc Edftor.

Aoouai Subscrlptloo(lv Advauoc - - si.(oo
PrIces for AdvertiserVeUts oo Cipikatfup.

AUl Commnurnc2iionti ntencied for Tilm C11RONzaCLI muit Le in, hindt not lx-mr
h.. lte loth and 231h of tbt mnonh tosecure ir.se:: je:.

WIIIwEFVI:R A Trow' or sutiali City iniiproves ils mitcr
suppiy and addsto, its lire cxtiiiguislig facilities a
litIle, underwnriters are È. onîce iiuîportunced to rC(luce
rates, and the rC(lit.itot deliiinced is xîstiaiiy to the
Iowvest point. Coînpatties very properiy eiicour-
aige these protective îînproveîtieîîls, for il ks sounid
underwritilig to fit lte rate to the hazard ; but we
question witetltcr too ittuicl credil is niot soînclintes
given to thiese itnprovcineîts in the average town. A
towi' of a few thousand iniliabitants is uistaiiy a prcty
combustible town, %voodeiî structures prtvaiiing, andc
l'ire departinent discipline anîd eqtiipînenî, nt the hcst,
very inuperfect. Soule of onr readers -%viil remnteber
thiat previous to the sweepiig lire whichi dcstroyed
Spokante Falls on ti Ibe Pcifîc Coast, a litle over two
years ago, te youlig city nniprovcd its ivater suppiy,
and orginized a paid fire deparîtint to whielh it pointed
with pride, and tint ils people and lthe niewspa»c)rs
ioudiy demanded a reduction of rates accordiitgly. In
a few days te place wvas au aiii iteap. Il is well ta
seau the situation closely front ail staiîdproints befiwe-
nxaking swveeping reductions on i12e :streiih of a few
improventents.

TiSRn miAs LONG been a growiiig conviction, now
atnountiing to denxonstrated certainity, that lire iiisur-
an..- rates on farin property arc alinost everywhere too
iow. Action lias at lasi been n lte fornn of a
request, signed by ail lte principal coîttpanies, aîîd
addressed ta tlue Nciw ork State Uiiderwriîers'
Association and 10 lte Middle Department, to lte
effect that the rating associations take miinediate steps
to advance rates on farm property on lthe basis of 30
cents for one year on bcst class of dwcliings and con-

tC'.0 pekItIc

lentS, 50 cents 011 barils antd prodîice, anid 40: cenits oit
Wagonîs antd live stock. 0it tiiesc Classes, but seuleffie
"Iless desirabie," lit: ratus are to be I0 cents, 6o cents
aîîd 50 cents reslpcctiveiy'. Stcveîitv-five- Per ceint. Ofthe
above rate 15 la lie adilcd 10 lthe ouceyear rate for cadli
year a(l<lc( 10 the o11e year terinu, aîi pi-ce Y-ati of te
saine for siiorter terni tit one vear. Tiis is equiv-
aletto1 two antd a lialf alnias for liree years aîîd
four aitîtuials for five years. Barnts and contenits, wlien
itîstreci alolie, are to i)e ciîarged oilC per centt. for otte
year, 110 teni iîist.raice aiiowabie. A few of lte coni-
pallies ]lave sigîted. oit condiitioni lit a fiftceix per cent.
ntaxiiiiiiîîx commiîission to1 agents be agrccd tipaît before
lte iicw ratiiig siali becoitie effctive.

Pri W11.1. STRINE' iitost people iii titis coutry as
exlrînieiy Iiidlirotis 10 iear tat tie Couiity Coilcii of
L.ondoit, witich tiliforltialeitey lias coîttrol of the Loti-
don fire brigade, lias actllii ait'rrised for catndidates
for the positioni of ciiief of lthe brigade in place of
Captaixi Siaw, rcsi-nzid ! Il %voxuid be quite as appro-
primte, in case of lthe resigîîatioîî or cicati of lthe comi-
îîtantcing geiterai of die Britisht arniy, for lte Governt-
mîet t advertise for applicalits 1 fMI lte vacaîîcy.
Trie eqtîiptiteîtt anid mîanîagemtent of it arîiny of fire-
figlitcrs aidequale t0 lte pro!ectioti of suci a city as
.oitdoii, wili ils populiationi of four aîîd a quarter

mxillions anîd wili ils vasl buildinigs andc vainable cou-
tents covetii.- tmorc ltau i-t tv-five thous2itid acres,
cati saféiy be coîiiiiîîed oîiiy 10 a mîanî of lthe largest
experieitce, of progressive Mdens, aîîd detnonstrated
etecutltive abiiity. A commiiandeir, hacked by ample
r2sotirce.s, is witat lte Lond(onî lire brigade ieeds, flot a
"hired itani,'' to be tttrted tii) froîti a brigade of appli-

catîts acivertised for as lte iteinbers of thte County
Coîtncii acivertise for a coacliîiai or a cookz. The
îttsuraitce coîîîpaîîies have a vital iiiterest in the select-
joli of Capt. Shuw's successor.

Jt;ST uTow TttE- propositioti argueCi by INr. XVhitixig,
in hiis paper rend before te laIe sessioni of the Actuarial
Society of Atinica, for a tirce per cent. reserve stand-
ard for life ccntpaîties iii Ainerica, looks ho sucx a Iead-
iîîg reprectaive iitsuraiiee joutrnal as lthe Revietoi of
Londonx, nia) be secît by lte fullowiiig commntu, tnade
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ini coîtiectieut witli its referetîce to te 1. . Ctîî&ON-
icLt'S eviw oMr.Wlîiitî's Pl ie Revui zws.aysb

\Ve tliiik 21-. pur~ otit. prepo.,teroîts, 1-velt ini tJtis
counttry, and ive venîture to suinit Otat 1h vill be a
lituncred ycars Iienîce before tllt 3 Per cent. basis \Vil1 be
tîecessary in tce Uii.cd( Stattes. Loweriing the rate of
itîterest beyottd thte pîower iiec*cssary for stability is
sillnply robbi ug thc present policyhtelciers for the bettefit

questiont show tiat tce life ceupatties. of the Unîited
States realized att average rate for tie five years î886
te i890, inclusive, oîîly about otte-sixti of onteper cent.
lower thati the average rate for the preceding five
years, iSSi to 18835, attd titat thte rate iti 1890 %v'as
actualiy a little hitglierUt tha et realizeci boUhi l' 1884
anîd 1885. B>' the way, ive observe thL't lie officers of
the New L-*igliiîd Mutuai Life are crcdited iviti a deniai
ef the recela stateiîîent goitig tic rounds, tat the coin-
patty iiad decicled to adopt a tlirce per c'eut, standard.
They perhaps wat t o find soinî reasonjable reason for
doiîîg so first. \Ve do't't tliuttk tltey ivili succeed itii
finiditîg it.

~I'tEQvE'ro~Atti~ A'TEM"ris t0 bic Mtade iy a1
couttpalty i lutiîg1atud, ciled the ]3ritishi Unîion Ihisur-
ance Coitîpaiivi to issue ail kiît<s of itisurance iiidetn-
îîity, cxceptitug life and miarinte, inder a joint policy.
Fire, accident, bu'glary, plate glass, enîployer's lia-
bility, and perluaps otiter fornîs.- of ittsurattce, are to be
untcertaken. I-ý-cliis te ha.ve itb( deartineu!it, sepatrateiy
inattaged, andc froîn wlinch Nvtlllie issued a ieet cou-
tainiîîg thîe coniditiotns of the cotitract pcrtainittg te ils
particular kind cf inuirattce %viteît a ribk is acceptcd,
the severai shecets te lie ulnited utider one cover, atid
togethier fortng a conibuiatuoti poiicy. *It occurs tous
titat this anibitions ncw couiipauiy lias uitdertakzen a good
deai more thait it %vill ever bu able to perforîin. Pos-
sibiy several forîns of ixisuranice tîtiglît bie successfuiiy
uilited utider etne geiteral conîip.iiy miantagemlentt, pro-
-vided te colîpaniy wcre old anîd btroîîg, witli a great
aniouiit of fiunls and lie lîest of talenit iii the nianage-
ment of ecdi of the deuparîttients ;, itt fact, beiîîg a biaif
dozeti strottgcottpaîies doittg biusinuess it conîbitiatioxi,
but kîowît te the putblic uttder a sitngle iiante and

the wisdeui of tii-3 variety-store style of ixîsuralice ; but
wlien uxidertakeit by a youitg anîd weak conîpaîty, ottiY
failure cati, ive tiiî,. bu predicted.

THE ANNOUYCL.%ILT OF Plresidetît INcCurdy of thte
Mutual Life, Newî YTork, ttat ivitlî the p,;eseiîtatîoni of
ils anmal stateir,-îît for 1891 the iiew business reported
ivill ixiclude oîîiy policies actuaiiy taketi andc paid for,
wvill lic received with widespread interest. Scarcely
iess so %vi1lie bcîoted tie aintitcexîettt, tat durlîîg
1892 lte \futual Life ivili Iiiiiit tîte arîtouzît cf ils itews
business te $ioo,ooo),ooo. Wiieii il is rcienîbered tliat
tc iiew ixîsurance issucd by tlal coitpaty lii z8go ivas

$161,365,921. anîd wili probabiy bce as itnucli or miore
lthe piesent ycar, lte sigitificaut- of tue anîiouîîceiiett
bkconies apparenît. Thuis; nierais a mnodification inl the

lîigbi-prt:,slre nîletbods of getting business, whiclî lias
for >oute tite l)rev~ielaild on the line iii the Unitedl
States amnîg -lil the lcadirig conipanies, and sets ait
e.Xantiple whichi we tliik iviii niot be lost upon tlw,.
fraternity. It does not anîd ouglit niot to ineautheUi
abanidonnietît of vigorous caiitpaigning, whlich ive
believe to be ini every way desirable, but ratier a
stronig, onlward and stcady îîîovenienît iiîstead of a race.
course dash. If the 'Muttîni Life selis and delivers a
liundred ilitions of itîsurance îîext ycar, and ail the
other conîpanies a like proportion, there ivill lie plezty3
of coxupetition to givc everybody lîeaithy e'xercise, but
a good deal iess " cutting and siasinig,'' which nev'er
pays ini the lon g n. rThe droppitîg frotu its report of
ail '' lnot takci'- policies and giving mil13, irîstratîce
actuaill sold, after the inatînier of our Canadian report,
is a inovetuent so setîsible that othier conipanies w~ii1 do
tiietiuselves credlit hy following iii the iead of the old
Mulual Life.

COLLA.PSE 0F THM ENDOWMENT HUMBUGS.
As lias beetil so oftest foretold, the swarui of assess-

mxent eîîdowîtîent and bond itivestinct orders wvhicli
suddeniy appeared like a piague of locusts are begiit*
îitîig to disappear as suddeuiy. Ili every nuber of
the uRocxEfor soute tintie past ive have recorcled
te collapre of studry of titese swisidlhitg cotîcerlis;

soine of thein brotuglit up w~ith a round turii, espcciaiiy
in ]Massachusetts, by iuijunictiviis issued by the courts
ou application of nutuLrous duped certificate liolders,
othiers liaîîded over to receiv Crs, antd the mnagers of
stili otliers arrested by te Unîited States authorities
for frauduient use of the miails. Onc of these, M. C.
Tiihnan, %vas tried the other day at Sant Francisco,
antd seîîtenced to the petîitentiary for ciglîteen nîonths
anîd $500 fille, and it is iikely tliat a good many more
of these feilows xvili share a likze fate.

Notwititstaîîdinig ail tiiese evideitees of the %vortii-
es'esor wvorse of the wliîoie niushroom brood, ilhere

are still a good nîany piople in Canada %v'lio iii their
dishoniest avarice to get ,sontietliig for îîotiting, otn the
gainbling prixîciple, are easily induced b3- plautsible
aciventurers le go iîtto these grab-game sehetîxes.
Most of these adventurers, findiug the clintate in tie
Statts gettittg too biot for thin, coîle to Canada to,
leiîgtlieti their purses by playing oit the credulity of
the linorant iltd on the avarice of the intelligent.
Insurance Conunissioner Merrili of Massachusetts
nîontbis aigo foresaîv, and courageously foretold, the
iiievitable entd of tie assessînenit cnidowîtîeilt short terrî
orders, and iiow, sootier itan %vas expected, blis nmail is
crowded witli letters frotn, and his office daily besieged
by, victinîis seekixîg adt'ice anîd bewailiing tibeir losses,
wiici in. tlîat State alotie already run ivell iibt the
muillions. li lus alnuil report lt Jaituary last, Coi-
inissioner 'Merrill spoke of these orders as follo-ws: " It
-,s doubtful if, since tbe fanions South Sea bubble, such
a gaxubliig mtantia lias seized ait intelligent people as
tat <lveioped in tbc spread of bte assessnient endow-

nient and its tiatural aud legitiiate ofl'spring-the
botnd ixîvestinent insatxity. * * * Step by step the
mnitagers of tiiese institutionts are rt.îerselves justifyiîîg
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tilt criticimstUs ut gîîîaîh1 t Itad tlii duiarnitiieit lipu1>1
lt'gl n~ ptî i' lis h. .. 'l tita .î 1 a : a flttr tîIîc'.t
officiai imteWîu' (Ik tallit , .11%. Iliig t..tlittltpat
rigit ani ki t u >t,îî' beî:wvtt tlit.se gaiiitil. ,allitn,
aîîd thecir 'WIîîts 'e caiitî(t)d luelîcui list tl gîi t

iln titis colillecîiuîîlite fullu)% inig fronît (lit CIik..gU
nYi iun< , une of1 dit leadiuig .tîd ilut itilit lilia aiil\
ttevslapur., ils lit(- ctîtirc cotiitr\ . I al :

ofa< r. t l. mwiiiillting etliels ItIt qbrt1er' .%- ia o iIIjîetely
culit.e( I i ls %I .tigclài ttts, *1ild tit. i I sIII l.ILC u lii Z IZI £
tliat suite lin%. m atait i1 t -4 iiAtV cas tuaiî~vt rtd( i. ai la. tilîtir

<aITicî,d41. rii Iiîdhighi 'suiff:lilig i.s. .<l*aIgi tt . s 
allt renent'. 111( oune i. »icr tilt otiiez ha tve g~ane t lie lltl:ltt a%

or thteýa: %windalin.g courenrîs. *1iîev w,.!rv. for iiiw.tîîîc. thlie
(;ol-leil Gril. Ille IovtArk. Ille Friendlv Mal. wlîielz lstbu me.
ils tilt Imaid. of rteceivtur.s tlie Rctl Cr,.s, Allumai F. ienal. ., ait
tIlle wossdler of tige Wojrld. '.t hidi tî.ve laets i tiua'.eai alla , tilt
IIoiiC±tutdi. tlt t tZ . 1. 1 ti lt idt t t i.tl. (i th.,c<tîa. aI
%vitiî lisser !us,. t.) tis.!î.,fî laiera. .muIit til, ,.t . i n 'lhe

1xîekvts oftlîe o 'ie J'. ie tverzige tife of cm:cserlls ,rns ~
bccen ablt 'ix 11101.ths. milî iln t1int ti:ne about aitI t1ist Im:s haceui

plat ils I>. the mtut> rîiel- lis, cilu tk s. ut v the ofivers ini
1'aie. *lit: iiiîsar.isce ea.itus.î titiitt:s tdans 5q,iX.o

Ilime bs .1-1 aggcgt f 3't y3O ,x) a un titis short t hu.

Alid yeti ilut lie 'face of hItem:e tacts, diiîlictt.d ili
otiierSltets, %ve are- tlci of sucs, riglit litre ils Moîulreaîl.
of average initelliguilct. anîd wlio are prestiiet tu suisse-
limtes ricad te %vwpaura lu ai. itîdtîceaI tu -o inito
tlicse assesstnent eiîdoutieut. trdt:r:. Lt s said that
ot (if tilt- ';assaiciustls. brood, tilt 'Ortir uf tut.

worid»- unc of the&x.-ta arc~ ani oig.atîi.LtI
about two yearb zigo . l, opLratlig lura wvith cosîidertl
able sttccess. It înlaI îitcrcsbt tiese culîfidisig Ipeujie ta>
know .!îat. accordiuug lo dt officiai i epurt Ofti.,
urders fo juste wo, 1A h9. ibuurautic Cutuisiiltr
Mierrili, 1 lie -Ordcr of lthe Wurld - hall un titat dat. , ai
toid, cab 1 re:suurcib -0ntoun11lug lu o111N $16,7tA .111(l
prospecti vc liabilities under certificates Ilieni ins force
111noun1tilig to $3,513,000, aid tliti i ad paîid for
4c-speiises'' duriiîg lit six niinlis covereti by the

report $ 16,677. If lte inivasion oftlhis cotlry 1w these
various concerns fronît over îlie border, wiure lteir
occuplation is gq e, continîsles. ive 11ope tîtat îlie putblic
wiii filtd soin k, Aî of protetion front tile auitorities.
Tiere is no0 rcasoît wh'i Canada sliotild be made a
Prcy to scheicles whici arc fast beittg ottawcd iii the
United States.

BONI-S ADlDITIONS.

'Most life assurance coiipaffies, Loti itixeti aliti
intmai, wvieh ailow thecir poiicyliolders to iiarticil)ate

ilt tlieir profits, arc il te habit of penîlitilig tlt belle-
fils tius dislributed 1o lake lte forîin of a cashi rcdttctioit
of preitimuis or a rever.sioniary adtilon t 0lte suiii

-i'tsiured, at te Optioni of lte iitber. 'rite wvimstit of
tItis cottrse lias becît freqtueiitl% titneslioited, atîti s1ouie
coilpaities, cîttoiîg tietî a proissiet Catiadian mtit., do
iiot give te elhoice- of a btis ait alla but pay lieir
profits ini cash osily. Il cati easiiy be >cei lit a
revcrs-iotiar3- addition Ï:. iîollig mîure lthait a .sitial
sitigie payîneiîl poiicy, lte pretiiuîîîi for whiiciî is lte
aliolitit whicli wvouid ulierivise bc paiti ov-er lu lte
policyhiolcier iiilie sapile of cashi profil. 'lieakpoint

lebtéci* i/U jua ari $,<acssii.n.

L.stîtgt e t.t............... S297 $20.52 :sIl: 9
a 'flire ttier latrg. Co>.. lait '.a.aîrN

uS%5.S6.S7 ........ ....«.... 1259

, 71. rate of iitîorailitN Itt.ra. sitoul nIlu tO .Vail a:-.1101g
liuMttta .tddîhiiotla Ï..trlliîtg. butt (its a1 litt rtfnectioti il

'au ili bu se>vtn lit tiis ib lit tuxat3 a fair coiîttpari>oi,
fur ltittts. w))llb- %iii Of îît.c,t.ssit~L lairgu'.l, oit oit poi-.
dies, %wltici 'aiii leit 1tlt lives uf pîrsoîts of comtpara-

tiac. cid tvaliceti asc. 'Tilt additions ont iew: policies
nil iiLe btut sîttal .1 t ruc tf st cati oîtiy bc utate by

iltulli Of tit.- ratios (iftilt: acual lu lteu probable tîtortii-

iity, ivlici are as foiiows :- A~i î'
RAI 1 L'tIAl. TU PRiOtAtISL .t EISI

I1.l i.rs/,imt Lif.
le,'.a ci.amr.. A5aa t.hc ~ ai.

J.f 'ai..... .......... $.025 23i,3 *9
1i0tt5..............35.4ý~9 I .&( 4 i 1.

Eidowitîeutt t'olicies ... b5 4 .9S7 ý;-3.s73 .a.

TotnI I'olîcits .... ...... 3î7'S222 $3.0t;9,4,-6 -164
aa iitiuçs.........134.0b.; .50,56 9  -977

Another Ailie'rirayi Co'. (cr -( 5-7).

.ifte Poticies .......... ... $.8956.000 f7--,65,995 .S7o
' lonilses ................ 9,0 2o4,622 5.o38

Enloîieît 'liie.....2S7o.co .Z,6 .670
Btt0ite ......3 37,514 .967

Total Policics .... ...... $it,S26,ooo) Ï9,679,562 .820
9. oitimS ...... 235,069 242,13;6 5.026

It 'avili be iioticed tliaIt otit ofîtltese cottîpaîties lte
ratio of actitai 10 ex-.pectcdl ci iiis was îtîcli Itigier
atttotîg lte bonis adtiiiotns liait ii tlle Comipanty as a
%viole. We hanve liere co;tciusivc tvidetîce of lte
iîecessity for safegitards to prevelnt Ioss ntrisiîîg 10 lte
contpatty by mîenuîs of lieir sysîteit of dividitîg profits.
Most of our actuaries are, liowever, qîtite aWare Of tbiS
danîger, antd htave provided agaitîst il mîore or less per-
fectly by mtte evice or aitother. Oite nîîtlod is to

ilsitle selieitte la tlt tact tliat by titis lieatib lit cotis
piaît lir:îelicailh h.i atige iiititbu-r tif mtîtall policies
%t itilut f insu tica , .I iitiiitiuii MNoret>î (-Ta lt
at% trage qt11tlit ut tilt- livct. lin tssure uili tiot e% eii Le
I) l) 1itt of tlt conîtpaiý a-, a witule, for lthe greal

tnlajuritv uf tiu!se \\lîu citouse tlest option NN iii lie
guoti iîes tlila. lit..t .t\ al tuse m iu ise llat Iives \Vill

seclect tlt reversiuiat3% aiidilioni. Wac say tteari) ail,"
for \vu utirsives kiiuw of ai leasl Unie ilait wlio stti)sc-
tttti dit uf couistîliptiolt, requit iîîg a CUIu>III)ll. lu
îtt,tke a s ci ittter uf lub pioiicy, andc grainttlt equiv-
aietnt pet iastetnt i etittioti of itis pretitititis wliei ux-
tlideil Over th:e whuie of life.. 'lie ufficers eveit at that
tinte coti ste Iliat lthu pour J"felow wvas iariked for a
very (:.ri\- grav\e but lie ttpparettly dit itot rualii.e il, or
peritaps lritedt luiiea iitisef iîau litle idea lit lie
wuîtid lic loîîg. Stici t.aaas. atî e rti vury rare,
attit Il e broati fae ut tetiutoi.tlyl retitis lit few buit
stiperior lives will seleI(ct lte cash, witiie iost tif lie
pool- ottes %vili taku lte hoîttis. Ili dte itoriaiitv ex-
perietice of lte W'asingtoni Iife, soute iîîterestiîîg f.iels
are sel forlth, siiuwittg lte resilt tf tii- self-selectiin..
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makze the rrrc'înbcr choose Iiis option at tire tiirru of
apî.lyiiîg for his poiic3. fly this n ecaw, selectiair
agaîîîst the conripaîry aft.'r baduicah has set iii is
avoidcd. Aiiolirer plan is ta give sliglitly binûller
baîruses iii ail cases i lini wotild be giveir ta titcxcep-
tionabiy gooci lives. lit othcr %vords, ail tliose wlio
take the bonus are iaaked uipon as sliglitly urîder-aver-
age lives, anid treated rrccordiligiy. But w~lntever be
the syster» whiclî is followcd, of tIre nîecessity of saine-
tiig of tic kind thecre eari be nio douht.

Tire foregoing figres also spceak eloqucîitly ats to
the resuit of seif-selectioi- iii proaýtciirg a favorable
inortal ity aitoîig ciffdoiiiient policyliolders as coînipared
%vit1r lifé pohic\ lioiders. A mian's opinion of hinriscîf is
on tire wvhoie more reliable tiran tirat cf the medical
examiner, aud the robust, self-confident ii will
usualiy select a plait b>'- whiclh they cari profit by the
assurance durinig tlîih owr life and niot niereiy at deatir.

THE PROFIT ONi LAPSED LIPE ]POLICIES.
A coiiiinruniicaied article iii the Monclary 2Ymces of

Noveruber i,- deais at saine leirgtli %vith the sul>ject of
lai)se<l life assurance policies, after correctly cailiiîg
attenitionî to tire fact tîtat hotu iii tire Urnited States and
iii Canada lapses far cxced tue nratural teriîîiations.
'l'le writer, liowcver, approacires the subject froni the
stantlpaint of iiîcoinplete inrformiationi, evidently, anîd
casily falis ita -au error whicir is very coînnion ivitîr
tue genierai public. 'rire wvriter of tire article rcferred
to continients as foliows -

Thre iinsîraîîce eoinîpaniics, liowcver, 'are iiiiioiffitcdly the
pailicrs b>' cvery policy tlîat fails ta becoîuue a.claiiii. 'fle
miore preiîiîrîîîs paid, of course, sa iiurli the be-ttcr, so long as
dcatir dacs ilot ensile -,but evcry paicy ]apsed rirrust of niccessity
epresclit a1 lialnility crauicelled, ali( a coniscquenit gainl, first, tu
thie coiripa.iiv, arîd, seconîd, to those policyhiolders wliîo simre
the lîciifit iii thre shaple of'a division of profits. Ilere wce cvi'
dciitUy hiave an illustrationr of 'l Wliocver biath *to Iiiîîî shial bc
giveni, tsàt lie slial have mare ahnaîy"for the prosperoîîs
mîail pays bis ownl preînnnnfis easily. aiii shiares in lte beerit of
the payiiets mnade hy% bis leomr r ellows, w~lio froili diver4e
chances of Il outrageons fortisies" ritii theuinselves uînable ta

is involvcdl ini this btate of :îfiairs. andt tiiere inay bîsiayle
great tliflicttlty ini devisisig a renîcdtv.

Thre aiboe is about a fair stateineîît of tic J)optiia r
impression prevailiiig with regard to lapsed policies, and
for tirat reasoîr we gîve it brief conisideratianr. WVhat
iîppears ta tIre writer of the article ta be a great liard-
.liip ta the policyliolder oit tire one hruîd and a source
of iinuchi profit ta tireý corpauy oit tire alier is, li the
iini, onuly iii alierince. Thîis view fails to appreicnd
tire very imîportarnt fact that the great bulk of litt
as-*suranice policies wliich lapse (lo so duriiug tiherrî
two %tirs of thecir existenrce, and bef'ore the preinitan

1).3yiieiut or I)aYuril*tI more tlualn caver tire cost of
carryiîîe tli<c riblk. the agezit's coîîîisiiiomî and< allier
expeirse ai' gcttiuîg tire policy 011 lte coîiîp.any'.s books.
A very large inurber of tire rcported lapses occar
before a1 Secondl preuiruuuri is paid at al], and i îot a few
uf ti ïdass rtpreseiit ari actuiai ioss ta tue campany.
whenri expuense and tire loss of vitality beiongig to a
freslîly cxaiiiiîred iîîsuranut is conisidcrcd. It is ta be

kcpt in inind tirat life assurance is based on thre law of
average, anrd tlîat the iarger the proportion of flhe
assîrred iii a giveri corrrpruy w!ro aire freslr selections thre
lowcr w~ill be tire iortality rate. Tire mien wvlo alliw
tireir policies ta lapse, exceptiîug in tire surahl proportion
of cases Nvliere îreccssity coirpels thrent ta give up, arc
tîrose iii roliust liealîli whio arc avinîg the v'ery bcst
risks , hience tlîeir retirenient iuîcreases tIre mortality
rate by rcducuug tIre standard of average vitality.

Evcrybody fanliliar wvitli tire fundaiiienutals on wluiclr
life assuranîce resis, and wio iras carcfrilly stutdicd tire
irratiietnaties of tire question iii tire liglît of mnodernr
rnctiîads of gettiîîg business. knows Vcr>' weIl thiat flhc
counpanics gain niexi ta notirinrg fronti one and two ycar
policies wlrich lapse. It follows Chîat ioa profit liaving
accrued frain the existence of tiese policies, the cour-
parties are powerless ta soften tire hardslrip, pertaining
ta tire few cases-and in tîrese one and two year poli'
cies they are very fcw-wicre tire irolder iq coni-
peilcd ta lapse by reason of misfortune. It is obviaus
tîrat, wvitlrout robbiiîg otirer policyliolders, thre coin-
pany canuiot stand betwceeî tire unfortunrate muari anrd
bis ioss. His prenrlunîs are exiaustcd in the regular
auci recessary requirenîcuts of thre business. But lîow
about tern-iirrated paicieswirici are tlre yeat; aid anrd
lrpward ?

LTpon policies wliicli have beeui tliree or more years
ini farce tlre is air accrucd value, accumulating front
wlrat is cailed tire reser'e, and inrcrcasing 'with tire tige
of the poiicy. Very fcw of such policies wheîr ter-
nrinated by rtasan of non*paynrrent of premiums are
ciassed w~ith lapses at ail, for tire reason tirat as a rule
tire comiparues uiudertake ta pay ta tire iolder tire prii'
cipal part of tire reserve vainc in cash, or ta issue iii-
stead paid up policies for sîrci annount as tire accrtied
reserve will equitably purclrase. Iri otirer words, life
policies are naw alrrost lunivcrisally non-forfeitabie
aftcr tiree:years, iraI a fcw af tire cornpanies specîfying
defiriteiy in tire poiicy corrtract tire paid'îrp anrd cash
valne iii case af termuinratiorr before mratnrity, tînat vaie
iii sanie of thre States i>eiîîg fixeci hy 11w. Such arbi'
trary deaiinrg witlî tire stibjeet, lrawever, -we have
lieretofore sirown i tîrese coiurmrs ta bc bath unudesir'
aible aniri inccessary, for ruiider the inrfluence of coin-
petitian, anrd front a seurse of eqînitable dealing, the
conipaiiies vohrnrtarily givz ta tire retiring policyltolder
ail tiraI they cari afford ta give iii justice ta tire great
body of reinaining palicyhalders. Now, aIl this large
elass of policies do iraI cone urîder tire licad of " lapseid"I
but of " surrendercd " policies, for whlui cash or paid'
up irîsurance is given ta tIre Iiiînil of ecuitable value.
Howv extensively luis is done nîay bc inferred front the
fact tiraI in Canada alonre durinrg tire past ten ycars tIre
life courparries lhave paid retiriîrg polieyholders in casrh

vu'vd alues the surn Of$2,,385,285, whnile the paid-
rip policies have becn arr a large scale. It is perfectiy
ctrtain in tire ligit of recorded facts, wviatever nia%
have been tire case niauîy years ago, tirat unuder tire prac'
lice prevaiing aI tire preste day the profit ta liUe asstir'
ance companies from lapses is almast purely imagina-v.
li Ladt, ail tire caîrpaîries constantly niake cariiest
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e~fforts to prc1'cîa lal)Ses, as beilîg L*t*Lry %way iîldesýi -

able and in lno selise Profitable.

BADLY ]MIXED AS USUAL.
M'lien otîr c.ete(ic thetnîîray ftitiiiit7î tif

Conislier<e of this city, îîîîdertakzcs to cleal %% idi iilr
rince natters, eitlier bv way or' news or cunuîiiiet, it
inivariably niakzes a1 iliiiddle of il. 'lO ils otiier 1.îte
-tell eei e lits i the iniatter or the Caledoiaxii genleral

agency %-acalicy litre, it. lias affded the followilîg, Nhlich,
in view of the acttual fitets whichi wu give el«Sewliere,
is too richi to k-ep) froin otir readers. W iiiî.î rema.,rik
that NIr. Georg.- Gillespie litre îîailied i-, fot at ail the
Mr. Gilluspie % hoS* nane lias leciî coîîîîýctçtl> bi inntur
%vith tlîe apîoinitieflt iL'férred tu. Ili the /jm, tit/ of
Noveinher 27, P~ge 991, appeans tle foiJou iîîg.

attention tu tis juriial iilt IW.ve beell SCI., seillaing :sIo
wlint the 1, c-timnnîg Cets"- ', rem, wçhicl %veru t-istiiig thecir

shadowa, Iltf. by Ilitits iii Ule>t- coIl1is. M1r. Chiarles l.ecs,
of the L.ondoun oflicC ce the Cciie(atti, lias bLîeti rcsidilîg fur

.sbînîe tinte in thls city., aw1%aiting the returit of. Ir. George cilles.
pie froîîî a viit to lte N'ortlîwest aînd Btritishî Coliiînilna. Ili te
interval, *Mr. Gillespie -ani 11r. 'r. IL )~îso f the 1liteiiix or'
l'ondoui wCSI± CltOseul tu tepresulnt joiiitly fliC Caliolin Conî.-
paîîy nCanlada. .Gilpe toiiikOwIandscî.
aîît anîd iîneiibtr of one of Mioîitrea1's oldest anîd îno.st respe(ct-
allie faillies to liceil aîîv local introduction. The 01(1 firin of
Gillespie, 11offat ta Co., îvlîo0 hall larg%! coinnuwrcîia inîere:Sîs aid
connections, w-ere guiieral agents of the I1hoeîîtxý lîtitauce Co.
'nuis agency 'vas continued Io he licl, h) flicir siL'CCSsoYS, Gil-
lespie, Patersoni & Co., in ivhicli Iii :ulri. George Gillespie %VIS
a partur. W'heni, however, tlittir iattager, '.%r. 717yre, took
chargc of the Nortieri, 'Mr. Paterson, jr., udto liad beci traiuced
ln the iusuraîlce departineltit, Wvas appoitîted inanner of th1e
Phoenix, while Mr. Gillespie coutinued lte uzwrcaîttle <leiart.

nient of the firuî. 'Mr- Hudson, ivith wîhoul ilr. Gillespie is to
lie associatccl in thie Caledonlinit, occupicd ah onle tinte n .cson
sible poition under Taylor lîros.. but iii recetit vents bias I=en
tlie htghly efficîcîit iltîsicctiir ofîlie Pllimiîîia Ct>,« mlî nattur.îll'
regret losilag his .tlale crvc

Feeling that w"e cannot do0 flhe subject fîîll justice, we
refrain from furtlîer comnît ou thezabove, 01113- paus-
ing betwveeni lauglis to note thaI our coîîteîuporayy aiso
in tlue saine issue rIxakes Wild gîîcsses gCîîerally, and
badly maixes the naille ofM\r. J. Ii. Ewart of flic eat
ern <whose naine is emtbelisliecl iii an extra ', H.")

with the pending readjustiîîeîit of tic getîcral ageîîcy
affairs of the Guardian. t

IFpE flNSUUANCE BY THE GOVERNM.ENT.
XVe ore in receipt of the following froni a xvalued

English friend, the moderate and respectful toile of
which entities it to a feu' words of caîîdid cosisidera-
tion ~hhfolloîv the letter
I2dilor INSURAScE & P-iNA.çc2 CJiRoYçicLE-.

i have noticed how ofteti you liave ridiculed tite itisurauice
business of thefBritishi Iost.office, zud Your relnîarks- iii your
issue for Nov. i induce nie Io0 ask iathleraf*ucrnill tiierc is iot
something lcgitiîîtate ia the Govcrnnînet itiî'IJertînkitg tlic
business orlie isu rance toa certan cxtcut? 'No oe,lIsuppose,
-wfUld prestinie tixat mien îvanting tu iiisiTe their lives for aîw
su',i froin, say, C2oo uptward wvould do so iii anything but a
reg.'lar life office. Buttuouil la good officetitudertake iîuraticc
for s #y C10 or even £s5? Is il neot by insurig for suci s;ujIlI
suis as thms, with absoluute s1fcty, that lte Post-oflice 11ins
.,orniecaim on tie insuriîig public>' There are dozùitless plcuîty
of - benefit soc, etics 1 %vhliclî hesure for very suzail axîlounits, but
no onew~ouid '?rctCfld that these -sonitimcs shaky institutîoiis
cari inspire such confidence as tic f' overLinîiit cati. As au
outsider 1 do itot. iow %uhctbcr a large lifc office %would unidtr-
take ho isure :or £s, but presmnie m.ot. If mot, ilieu il. see.ms

DEcE.%tiER i, i89t.

tO"l 'tic lt the Po()St-(ofrcc is tlaitig 900d nwor t . Ilowever, 1
wati for ilie yuoesoîI îs;r olits, rit'.,

''ie grotitids of olir opjiositiott to life listiraiîce Iy Ille
British Post office or hý Ille goerîiiliit:it oif tll\ counîtry
11i ;îîv iia.tiilt r have bueî tjtt Ltv trt.tjteiiflv iid sollic.
wxliaî. fuliy stied. biit thîey m il) bear rcpvtition. lit
thîe firi place, wc iote tha.t " tqic 'iîuii seenis
:o tue perîniateI witli flle elrrolti,îîu:, ideia, thaI if coin-
iaies already c:iîgagcd iti thc %,fiks o! elliîig life
iistiraiicc ideviiiiitç wîilI îot do.su ini cvrt.tiii iîiiiîi,.ci

anoiiS, //we'êv thue goî c..-ruil(t it 0iu,îid bc calkdi lîpoan
to seil il. Asý a inaittr of fact. tlive aie îIeîîit\ of rc'.
spuîîsiblc inbsittîilîî iii Crt..it ]3rit.îiin lthçl furîi. iî, anid
for îtuaiy ýcars Jîive flurim'îbetl, lifé. insuri;llte ns îzn
aînoîîuîts. To %av îîothinîg of te ltilîcrous -fritîîdly
societies -whici are relia>le, ias oiiri-siiteî
iiever hieard o! the h tîdeitia suac Cîiaw i
flic field ever siîîce i 84S, %vith its îîrtseîîî t estul ftîtîds
of îîîore thaî.-iuSo,ocoo,ooo, anid whiicli paid ontt kast yewr,
xîxostly i sîumull clanulis iller policies. about $>:S,ooo,-
ooo? Or of flie Pearl, or flic Britislî XVorkîiai's, or flhe
Reflige, and set'erml <ther good coiiupniiies, wlîicli îîmakc
a specialîy of p)olicites for siinall aîioiîts? 'We lire.
sune Iliat fic regîîinr coiiipaliies iiot doiîîg ai inîdu.s-
trial bîusiiies-s wotild is-sue policie t b iîahlI iinîsurers if
applied for ; but as this class of applicaiîîs îtattîrally
look to tlie ilii(hstnial conîipalieb anîd frieîudly sceis
thie crdiîîary cotuplanies art not callud tupon, as a rile,

10 leal %vitli tlieuix. It iiîay iiittLret:b ' Euîquirer -to
kîiow that tiue Uîîitcd Kiingdoin ib fiîîi of agenîts couu-
peting anioiig flic %orkitig aid poorer classes to fuirni. -
thoînl %witlî sîllpolicies, just snlcbl as Il' -voiid ]lav'e
Ille go%'eriiiiielit isstie. lis î'ici cýf flik iîioniiîleîîal
fact, what eaul lins flic goveriinieut tep iii to be
stili niiother cotiîpetitor? If it i.s lg tne for thie
suate to sdII insuraîîce for ziotoJolliî JolIIes-, il is quite
as ]h 'itituiate to seli iîîsîîralice to W'illiai Browîn for

iooantd SD it îuany go ilito thie bîisiîîess as a1
cnmpetitor %vitlh ai tlle coxilpanlics, large anid sinali.

Thue futidatrnetutal error of our corresponîdent, aîîd o!
ail tlîoc-_ t'lio sirare luis views, is iii fle assuîiipîtouî
that te goveruuîueiît lias a riglit t go ilt tlle lîfe iii-
surance business at ail, coîîplcd with tlic fuîrther error
diat, assumizig it bias Ille riglît, thiere is soiîie îîîyster-

lous reasonx wly it sluould engage iii tlîis blisjîue&q
wliich does uuot apply to othier kiîuds o! business. If

the state -.1may properly insulre mtîcni's lives, why zîîay it
îlot as cousisteatly iiîsure thetir property, and 5o go
into fire ixusuralice as a coîîîpetitor with the ariiîv o!
conmpanics aiready iii the fiçldl ? If onue kind o! insur-
-Ice cornes w%%itliii its provinice, wh'y3 xîot ail kid,

accident, guarauilce, plate glass, eîniployer's Iiibility
aiîd burglary ? Anîd if the state iniay sell iîideîuîîjty
for the losof a life or a liouîse or a brokenl Ieg, wvhy

muîaýy lý îlot as legitiniabel>' s&i1 burglar p)roof safés, or
sîcel rails aîxd iocoilotivus, or bricks and kitelueiu
ranges? if it is legitinate for the go%-eriniieiut to
engage tmn flhe life iîxsiirance business, it is equally
legitiniatt to engage iii the tranisportation business,
anxd niay as cnusiteutI owiu aîud operate railway and
steaîniblip Unes, liackiîey coaches anxd cabs.
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If it bc said that life insîrrance il, iargely iii the
interest of the getierai pro.speirity. a 4mioi to fililiel;
andi a foil to paurîxini av ' warrt, ve grant ail tliat andi
imore; but aside fraîri the fact that private titterpri.se
lias for ycars abtisiliantl3y pravideci this life iuîstrrance
for li classes, the above is truc of fire insuralice andi )
hundreci ,ther be;îcrîceît cnit:rlirkesI: mluicl private
capital nd eu-iterleri>cni cu îiii-4e l n )au e'cteit morei

dîal ample for tire dekînnaci. 'i'te truc fiictions oi*
goverilurrent arc to protect tire riglits andi foster tzae
interests of tire people, ta encourage indfustry anmiorn
ahI and geirerai intelligence ainong ali clasqes. Wlhen

it bccomes a venclor of any kind. iii conîpetition witlr 1
its ou a subjects, andi a manager of capital iii rivairy
%Witii it: citizen capitalibts, it usurps ftinctions whichi
(Io iot belong te it anrd injures inistead af proinîting
tihe generai prosperity. Insurance isbadul earcd
for, as tratisportation is equally cared for hy the people
thenîiselves, andi tire fiat firilure of the British govermnnieuît,
afler tventy-six years of experiiîneut, as a competitor iii
il> ! Elle inisurance 'businress, strikiiglv denanstrates its
illegitinincy andti he iiistakze of thre - 3)aternial -' idta
as applied ta that business.

THE CA NADIAN PIRE UNDERWRITERB ANN ( AL
M SETING.

'Tite tisuai aîuîm.l meeting of the Caiiadiaii Fire
Uniervrittrs Association wvas lieid in Mantreal an

Tuesdlav, tire ;tir it., andi the fola%iiig tlîreedas
Truere arc doubtiess thousands in aur city who iv-ver
klew of sucli a meeting, nior %vould tlhc3 have e% inced
aniy interest hand they posscssed tirat knaowledgt ; ami
there is aiso aniother andi by lo ineans simaili chasa
citizens who regard tic-association wiîir ftelings c.ither of
ailtaganisur, being fîiiily persnacetl 'int it is a combina-
tian for undilly forcing up rates,-or oi cantempt as ail
utteriv useless insetitutioni frain a niercantile Iboilt af

vimew.' Ta botli af threse contentions we ilavc IINVa
takeui txceptionl, nîaîntaining, first, Iliat e:quitabile ratcs
sîeed Irat ilenul higi rates; aid scconld.thlat an1 ins'titlution,
whichi by ils muus anti regtilctionis enicoura-ges., tie(
erectioni of a better ciass of buildingls and he-tter file
protection, cannlot fhirh3 lie stigmiatiz(A Ils lnseless

As long ago a.- 'ha) of last yecar we drcw itteliti()l to
the curions fact titat the average rate: of the! year mss 9
wvas lowcr tiran fobr a iiiiinher af vears puerionis to imat,
date, and tire rate for 1890, as talzcn frauni the Guverîr- 1
mient ri.port, shows a further reductioni, being '- î as
against t.16 for i889, cieariy proving thnt the ~eîhr
of the association are reasonabie andi pcrfectiy willing
ta ilac conicessionîs for imrvneî.thrs coiiiplieteiy
refntilm;g the t1icary that tIe collipaines ccanibîîîc tagether
sn'iii)l for tIme iiîcreasc or iminteîîaîce af late.

Foloviiig is a caripiete iist of the nncruhers piresenit
anîd tia. conîipauies., they repre£eiitcd

Er :F. W. EaiJ. I1uigietlis.R l,«. F
ICiug; .%(.IUccI.TURAI. :J-lbephi 1:lysiî, C. R. G. joliîîsoiî, 1.
St%!Vien 5. : elll.ÀS, ANI) NÎATILNAI. OF~ IRELANI>D .C hîsu-

BArmmsî;AIEtI : W. Il. Biks; CA2.5DONIA .j.W

Tayltor. A. IM. Nairu ; CmTz1-Ns: E. Il. llerîtou ; Cil,. 'f Los%-
DON : Il. M. liackburn, 1. Il. Ilaunford, W. oXîcom
MEii!CJ.N.L 1UNio,,Nv W. B. vauts; LLîsTjitN J 1 Ejt C. 11.

G. Joiasonx; E,î~.vts IBIÎ .1.snlbn),ry ; F RI,

Associ.iTbos : Joui }Zezîmîcdy3, Gvh . %. J. Reiton,
gtctlI hmanîanager, loualon01, 1Eaîg., H1. E. Dowcr.s, V. S. nanger,

New York, Roit SiUMImS, G. A. Hvrt;IARTFORD IR iti
chas. H* Chase, pre.4ilent, Hanrtford, F. W. lEvaiis, Il. A. Mc-
Cullltig ; INSPiRI4i.îm. 1. 1).»ac 1,C-,~NAiI J3. 11 Itataford;

r'IN'Itui'ool. & Zon~& Gi.oîarf G. Il. C. SamîLII; 1,oxNO
.rNi)LANCsIIIIiM. A. Suims, Vr. W. E'«Vlil:s ; I.,.IA soi-

~Nî:E. J%. Luly ; VcI<iIR1IRa' Jas tlooiiîcr, J. W

laîsn tnididl l)avid,.on, J C Norswortiîy :N'ukTimitN
RZoi>crt W\. Tyrt; NoRitwcii I.SioN Altex. t)h ont, WValter
KaVatiagli NawRTU A-MMtUCÀ: J. Il. Ca.rsoti ; PaîrmxNt, Brook-
lysn I.L C. Ciianp). J. C. S5mb» -, lîmor-x, Ilartforti : Gerald Ii.
Hlart -,nEIx Loiiot A. T. P'aterson, R. 'McD. Paterson
Quiiiiiic : J. Il. Rotith; Quix -. '. M. Wickiatit - RovAl.

Wîin. Tatley; Scorrîsii I*N-os, . \.AV M.ln,. Kavailagli:
.NO : -r. I.. Morrisey , WVt'sT..t< :3J. J. Keii'y, C. C. Fos.

ter, J. Il. Rotitli AE4.oMl'I J. Kîller.
We Nviii nlow procee to colisider tire r.tility or otirer-

wise of an association whuici lis just conciuded ils
eightlh. anmali eetiiîg.

CI<rssifiraIioi qf />/1aces. -One of tire frrst great
inieasures adopted by lime offices was tire classification
of towns and villages, in accordance rvith the coiîstrtic-
tian aid fire protetion afforded, thehigluest ciass beizig
"A, Il the iiext leB, Il ani so on clown ta * F.'' Thme

variairs irunîcipalities couid nlw'ays learai wiî:d ta <la iii
ortier ta obtaini a reduetioti iii rates, anid sonie liave learmn
cd ta timeir cost that tire ilegleet tn kcep up tire standard
af protection, or thiat the eirforcenreîrt of lieavy taxes
on tIre insurauree counipanries, simiply led ta a4er increase
of time rate, uintil ltme inîpravemnent ini t1e protcee.ioii or
tire rernovai af the taxes tokl place. As a resuit af
titis iiiited actiont, Nve irray cite thînt during the past
twelvc rrrorrtlis aloîre tire followinig chranges have Leil
mîade, viz. :
Xiitgstoii riscd front C to A "Mitchell1 raistil froin Il to C
Birantford te B Il A Biarrie 1) ..c
I.oîîdoat liast F '~A 'LI.trk-laiti 1: E C
Colliligwood " 1) IlB Niagara ~' F 4. C
Napaiuec 1) 1> ; Beaultarnuis ]:I C
Iîtge-rsoll C Il Laclxiiie " Il "c

xiuieardille 1- 1 .c

Besides tlîis, iinie tawns hrave becir raised ta elass 1)
froir satire lower letter, tirre taw-ns fron F to E, wvhile
ou the otirer luaird Port Perry wvas lo%-ered fromr D ta
e St. Johnms and Ricinrond beiing aiso reduccd iii like:

inanner. This surely af itself unay be said ta have
heeli a faim aiaulit af tuseful -I'ork,, but il 15 0223' aone of

îniary iirgs for w-ii praperty owners have to tlîank
tire ULîder-writers Association.

Iiietndiar-isii--Tliis wvas a sîubject dcait withr a li te
îrreeting -, andi whIilc inistrrarce corîrparries liave a hrorror
af cauring forward iii tire lighit of public prosectntar.
thcy always desire ns far as possible ta sa reduce tire
loss frauri iurceîrdiarisin as la eliinulirate il as ane af
lte fauctors ini fixing rates. The caîupanies hlave therc-
fore appointed a eoiiiîurittec ntithorized tunder certain
rules ta offer a reward np, to $500. for tire conviction af
arr iurcenrdiary, whlri we hope rnay lîcar gooci fruit iii
the furturre.

Ra1ùnr Of 3 j'Ca) ,isks i Weésiern Ontar-i.- Owiuîg
rallier ta certain real or fanucied diversity of inîterests

tîmn la the excuse ivu-iecanrpctit: mir af i.
:riutu.als-thn-ec -c-ar hnsliluesçs, caliîrprsînig ( ein
chrtrcmes irîd lther srci ioi-lîazardous risks, have itot
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lieu stibjetî t tie tariff ini Western Otario, ini coni.
seilteiîce of wiuich denicoralizatioiî of riztes lias reigîucd
suipreite iii respect 10 iliat bsesalla. ail ..ffort lia.s
hecit niade towarcis rcfurt.i, he offic(s i.grce:iîg tut fix
ri tariff, pro% ided a1 certain coîîîpaîîy jujîts tilt 'I'oroîilo
I3oard.

Ru'id<<(e'mman-l li v eîî .1 ieII puilit foi
boute tintie back, as wilh lte iiec of tilt iitiliiier of
comlpatie.s t11< coiîpetiiuîu lI.s beviu growiîig ver% *, eti,
andc as %vitb a lariff rates could itot easiiy bc cul, thic
have bLei doutlss soute whio have paid agents a
highier couiîîission ini order to sectire iiitsantd

tipon <iiseovery lte ulber coîtpantiie of couirse followed
suit, the teîxdcncy titts beiitg to gradual1% rmis np te
ratio of expeîises Ali attemîpt lias bceil tmade lu reclily
luis, lthe agreemenct beiîig Iliat oulside, of :\Ioiitreal,
Troroîtto and Qtîebcc, 15 per ceitt. Shahlb ttc ll îaxi-
iiiiii commîtissionî paici Iot aiiv agenit, anîd ais ini uîier-
%writers' assot ationîs, as ini iariitoiv, ititual coiices-
sio.î have to lie mîade ; so whiiic boule uteu'V colipaic

inay fée tiat titeir aggressivc weapoît lias becit biited,
lthe> should itot forget ltat titere zire soîtte old comtpa-
ities, wlto, iiaviutg agentts, district or geiterai, outside
lte three towlts taiteti, to whiîoî tlîey have biiterto
paid over 1,5 per cent., wiii have 0 itake a rccbîetioii.
Before Uic agreemîentt, itowcver, cati bc i-atifieui, it intust
htave tite conîcurrece of ail te comtpaîties (oune or two
itot itaviîig becti reprcscitted at te mteetinîg) ; antd 1'ur-
ther, it is oîîly bitîdiîg oit the contdition tat lthe tariff
for ltree year risks above îttentiliîed bc forîîîed.

Sftrink/ed Risk»s.-Hitlterto lte aiiowaîîce for auto-
ittalic sprinikler.- lias becit 15 per ccitt. off te rate witli
te 75 Per centt. co-insurattce clause. Titis, wc uîtder-

: tnd, rentajîts it force, but lte aiiowaiîce will be
increasedîtO 25 per centt. if lte go per ccitt. co-itiraince
clause be attaclied,-a fair concessioni.

Fih emcn's Piczias.- Att eitdeavor tvas mtade 10 legislate
upoît titis subject, but il uvas fêit 10 lie impossible,
aititougi lte absîtrdity of iituralîcec omtpaities stil-
scribing towards te reittoval for soute itotîrs of fire
p)rotectiont front a towît wvs fuiiy adtlited.

Rates on Iie//ings i Pr-oviii-e of/ Qicbe.-Tic rates
oit dweliiigs it " A '' atid - B "a lowtîs ini titis provinice
htave beeti siighîtiy reduced, wiiei, we blieve, iviii oiiiy
affect Sherbrooke at presetît, silice il is lte oîtiy towii
classed "B.," antd lucre are itoîte it lte provintce classed
4. %

Titere were of c<>urse a large iiitîîîth; of other tîtalters
which catue up before lte aimal mîeetintg for discussiont
and disposai ; but we tiîk, w'e have giveut our readers
it oniy ail those wiîici mnay be of iterest, but quile
suficiett show ltaI lte associationt litas itot oitly donc
good work, but ltaI il is stili it a iîealtity, vigoroîts
contditionî. The lime of lte hale presideitt, «M\r. Duntcant-
Clark, haviîtg expired, of course Mr. A. T. Patersont.
of the Pitoeiix of Lotndont, was eiccted presideitt, while
equaliy, of course, Mr. rThomas Davidson of lte Northt
British aîîd Mercantle wuas mtade secontd vice-presideitt,
w'ilh Mr. Thtomas Wood as vice-presideit it Olîtario,
and Messrs. McLean aîtd Hadrili as secretaries. Tue
2ssocialioit bas a mosl efficientt set of officers, anud docs

itot appear to have iany preseît inîtentîion of iîriligiîîg
ils carcer of isefuiîîess tu ait end.

\VW 'e iii tic lail% prass tit-t tlie --Il tirîiali of1
the Fire Coîiiheitq( of tii:cit Ca u1ii .,.gVtiier %witl
the chtier of tic firc brigadt, Ilia. î~ete u co
tw() of die offices that a citv ilîspector hiouid be
appuiillltt<l and, 'i./, tilt ira. iiisiiiiuice COiipaiiies
%% itit autitorit> lu cler jlit, .1i1d relittrli tilt. conîdition
of aily 1bildîiug b fut ils oftilh ,ficiaii b et bec111<221
cjîîtîlii!iicauitedl to tlt: idi~rtr suitoî wu bu-
lieve, . vil wiii mercIý reîîîark t't for a ciî'y wiie
firsltae ire iîîsturaîîcc coi)ýIIis î'ailv, alid tixeti

1d:ciiites- tu iiîîrý< lthe unîicipal pri.uI rtl , tui >o iiiticli

ab Ç1ýgcs1 Ibat il sloîîld î1.ive t..<. aîdhallIage of lthe
îîuspectiouî of ils biilduîugs .ît tue <2Xi)UI.St: of he Coin-

pallies frouîî wicaiî it extorts ta.,es NWitlilt, luaî corres-
p)oudinig comptenisationi, is 'iv sucit " cbeek " as eau
be fotîiîîd wihiîî the %vails ut catir owiu City 1lail.

A SUGGESTIVE RETROSPEL- IN 1021.
A SON*S 1l.Wrrl:R iîRl:«S To I.ic.iIT A .;.%Il 1i>l.ATII.

Ii. rv-oitiî, NO% 5stai, 192 K.
I)EAR 1rA'tlll:R:

A society is Ireiîug orgaiuîîied liveeealled the , Ifoie P1rotc
tors." Itpooe upi :~ Idabiidalalwîc f$
\Veekly (dîirilig Âckkîîess or (stli it.lis object is fraterît I ris
melI as fillatîcîal. Il .. li.rgus iliticiiiers at ape ,0 for all ,hîîc-

poses oiilV 9OCeits per monit? . Suiie of thie u>1<er filîaîîciril Iia.-ai
and the< lir~ie i ~ r .. Irs \ tliat l.e sO 11ht cauliot exdst rit
the rates chtarge4d, aid( polint 1 o the iiiuîîîeroîîs rili (... or simuilar
societics abolit tweilv-ive :uli( thlî v e r r ao. 1 thlîik it
iiîrist bc~ sonnaid, or lthe Rzev. - m.oîîld Ilot ieid lais îiîîe anîd
inîfluence las Suipreitie Pt'r.sideiit. 1 %% oiîd like > ouîr îidvice, «as
you %viil reieîîiber ail djluiit idtîii' ocite reféra-cd tu.

Vour aflectioiisýte -,onî,
jOlIN FAITIIFUI..

Til); I.:i.T N OV. 17, 1921.
MV 1)1u*Ak SoN

1 ani pleasedl thaI voîî lavc cotibiiltcd nie liefore joiîîiîg the
society. Ab)ottliirty or fortv years rgo, societies, calied fratter-
ria, but rcail> îssîiii isr'ic iuLI floodled tlis

couuîitry with thi,.r lite:r..tuirc:. lror.icss.îîerrîuI
evcry village roriier. Mai1n of uîîy fçIlo\w-îiiiiiisters took il
active part iii organiiuig nd proiiio*ili,- tameil. Ouir cliturclies
wvere opciied for Sîifiday parades, and euîcoifîiuiiis were lîenpc.d

laponî inistitutionis tlit hanve proved tlîcîîîelves %vorse thai thc
onîce faniîons ltieries. lEîYticiig sclieiîies merc preprired for tic
aancious. a siiaii ouilla?, %% vild !-ecuire .- Z ,ç w. or :2,cco The

fratcrnil fveliîig iii inuirî mas ;tuppenledl to frointi Ui brolluerboocid
staîîduoiît ; the vanu el-aienii mas rclicd tîiroîîgi lte allure-
nic' , of soute pcttv oflice. 1Every village itust have oi of
cach of the cxistiiug societies, luitil the wçhole counîtry sceîaed
socicty nad. The sliort-iived assessiiîcît cifdowiuleit coiiccriis
land their origiii iri tant day. Tlîey cauiglit oiîly te iiio!st
gullible, he fraifid beiiig tou ni.-trelit. I criîîot. giNe Vou. a
btter iden of the ý.it nd fiar carcliiiig disaster thiat followcd

tlîn by relaig a cliapler froîin ay pastoral experietice.
bJust twciity yearrs igo lo.uîiglil, ris 1 wvasraboitl b retire, a

loup rap %vis lîear< at i y dloor. The îicessesiger ecdtedlly and
carilestiy besought ni, visit a tuait dyiiîg ini great z:tg'iisu.
li a fcw mtomenits 1 <a fohlowviîig illy uuîkaiowiî nidf iîîyslc-
nous guide. He ledinîe hroiglu the bebt streets, thaîî alouig
I >ruiil.atrd's Ailey, up a fliglit of sleps tdirat. swnyed to anîd fro as
we nuoittd thei itîto a garret. Tliere lay a forîn evideîîlly
once noble, the loflý brow, the %vll-filtiîig tîtougli wvorîi gar.

imnus auîd the cuittireul appearalice iîxdicalccl plaiîîly tiîat the
suffierer hll senî 1,etter days. îiootlîîlig lus févered brr x aîîd
uttcriîîg a bciiedictioii, I iîoped 10 drnw bisatheîtioîî froîîî bis
painl and theit fax bis liliud o11 the futuîre. The nitn's couaîc-



INStJRANCE & FINANCE CHRONICLE. DE:CEMNBER 1, 1891

nance seesiedn stratiguly raîssiliar, in! 55l<)55 a clostr in5spcCtion I
recoglsizcd ira tise dyissg forait Isefore nIe elle of îssy usasit active
asnd respectcl chanirl %vorken, of twestv vears liefi're. lit tri!
dists-ess lie did ali recogii/ei lti ý. i law lie rassle ta tis stite is
best related ira is mais %çartI. IZt:eli,.iiig tasat lie bi.l kuos to

cpass awva), b leole SIIIIIO:a :îiis %vill tu cositral hi.% feulîs'gf,assdI
egan
"About thirty ycars agdl %%-as v.d.od aist( aîpy I lad

laid Up at feu' tliotis.tssd dollars ira Isly inîisss ail Idsly lire
insured fis a rcpsstablc aid lige coltilpassy. i sI tilt iii> Veteniisat

bore ira tise besoinu or >*i fitssily, .1îsd ail %veut meli. Ui lesigti
asii organi7cr for asie oi the tieu sitisiieroîis frawttrii:tl sucicties
carme isîto the towis, salol, tiiocgli 1 bail lisait fiuiti iii tise peCr.
mancisce of itiqsacietv,' it iîiducirl rite ta joisi. Ail gray frkends
werc gaiiig fis. It t1id alot Crast IsIseIII, sauver Ca-.l'l "excil te
morst.lly payassient ofS.5 centas pur moash for a :Fs.ooa iiistiriuce;
sa I sigssed as -a charter ssesi, ata tie firbsiiissetitag wvas
elected toats office. A good lîrotier of tlie circli whieiicvcd
ira paying one Isiidtred mosts est tihe dollar ressiosstratedl witi
me oil thse folyv alsd the mxisîipie I was-L sutti;sg otiiers, lmt tic
ssaal fées I *derivecl frin Isy office ail tise vasisy of bcig
placeil nt tise liead or Isle ladge lcd aisle to stille Isîy lsaîsicst coss*
victiosi. I talked igailist :îll tise regullar, solid old-lilîe cossn-
pairies, rentlisg Isy society paper, aid eveis visitud tihe local
iauigcs ardc spol.e ils publlic ais Ille Iliaîsy adva:'tages of tihe
society. 1 talkedo tise ' ::.-v blaoil " tlseorv, thi usgh 1 kisew tisat
if thse isir.,isse deriveil fratta a tios:!z.idç ssi>exr.ç did alot isseet
Isle outga, takilsg asiotiser ttossazssd ils at tise s.laii ratestvau1d
asslY isake astestwiçe as bail. I taikedlpela xpse,
sss:ail salaries asic sic) iiii ta pav, tic. P'romostion seuil
followct. ]IV tiois tsugse i î.artlv lotvievted I %Vas riglit ils sssy
faitis ira tise societ.%, evesit tiissgi it ilid issitlert.tke tu iissake
$,300 irse $iato ira :s,.îot is.%e ttilioît iiittrrct-s! Il*a litile
inturiguse uisd làrrctlierly lave 1 sssa.iiiigd ta get ais office iii tihe
gransd UdAgc, wviti a -saia.ry <sf $sl,(xo per ycar aisd extras. Thsis

w .1poueCrfssl isucvstive tu lxtos tlic society. Aisatîser iscrease
seuil foluowedl, assl grsy eilar-, roNe ira boussds-$aZ,coo, $3,0w0,
C4,ooo aid extras. IEs cs $6.oo andic] tras m-as soas raclsedi

ht* s.çscsslissg a fuw dollars assaig gray msort iscedy Imreisrs, nil

Pîroîieilg office ta the kiekers ballser sacitties% tu mlsicli 1
tseis belosigesi gave ssse: large susss <iitaisecl isy tise satisse msensus,
tili 1 %vas iii grecilot of over $55.000 lotir yeir. I sau' tIsi tihe
crashi issssi seuil coulse, lait] dte-uiîsed- te lisst isy pockets muell
%vlsile lariters tlgsîtetrctl prasperos. Tu gatîser 1teigl
joisscd ail tise kusou'iî %ocieties, asiu geiserally ussassageul ta gçt
juitaoffice ils Ccd. I îssssst hiai 01, for gssy streigtls is failiîîg.
Two icu' ,,ocietie.q, cshlvctl tise flitli:sg 11.sic( .11(stic] UseCleIc
Circle,l lsst tie crisis lîy tîliiig for iiscaiorar.tioi,aic

uîiil iisves.tsga.tios brositgis vrai Ilse trii. 1 sisi abtign se tias
class Or socleties bc-gass to wvaise rapidy. scose brni eLA il. tait
fora tinic lonîger, but tise emIî caisse. C0111 age lad lattai crcep-
iiig on tise nieussîers Nwhu lisait esîtreci isi tise early datvs,.Iaîsd a--
catis becaise usore frccjsscsst, tise asscssissessts betissie -0 licavy
tisai tise jar natal groassed Isesseaiti n aon sac, taienvy te lx:
carret]. Gonldci ly lave of Ironise anicar aiss, ts s:
isoiders wvcrc isîvoiteci ta rai5c issouscy ta koep upî tise isssîirassctc,
-iîscir Ossly bslpe. ?dtssslly %vere farceti Iftcr Ilavissg for yV.ar' ti

-absandon tise forionsi vsstrprise, lotit tise sick izi asic çrviaitel
aigccl nssisagnjctl ta isoid o55 %vitls a drowisiisg, mis'sysi r.
ht proçctl hst a1 straw. I lseed tant tell vois isaI tise lîrctcsîiols
ralsrics rapl)iyl tisi vs)l, livinig Isîili su a fiabe fsslîo
ht gricves tase ta tel! of Oise miusîy ssIffcriIsg v6idows t aire
for asi; tise iiiiiv isellpis cisiltirts i.cc rs g aces
appealcil teai%î for isclîs. Tîscir iottl-% biagout ssill. Tieir
crics reu-oisdii is Isily vars' 11,igîiis licre fui. a (ett inuistes
overpowercl bsiais, asid lise meepî. ".IV ssti , Ilviet Iisgtil

,%vent on, *'becasîse 1ejeae a farccd to have zill lîsiid
aid 11y for saficiy. ie issiory cf ise %vroiig tîcîse,.Iastu tlsst

%tarder :.lse gusise of Ibrotlscrlv love, sowv -1iisiast drives- sile Iisad.
Tl'ie rcsssorc of conssciensce eats li-t a casîke-çr. 1'o dromi it iii
darisik 1 hanve tnied, but Caîsnot, aid 1 feel tisa iîiy raci: is
suii. NVit.hs aja l ook lie tusied to%%'ard tise liglit, ni-A

as lits eyc resteci uaposn tire for a sioc:tst %%i!!. a bewiidered look
as of Isalf recognîitions, li% spirit fled.

,Nou'. mIsly dear soir, i wosild sav, dossot. despise ail socicties,
sucs as hsave legitîssîtite aîlsîs asic] (Ilit îsressise ramoe tisai
tise> sssy rc.isossatblv 1crfos sir. buit >liusait :ll ctls:rs as Yeti moulcl
gassls)lissg, for tisev art walse, tisev deal is dtIs ver>' lites raisd
liapsisess af Cour deairest olle%.

1 t!siciose you a copy of cair Caisonis lecture ais "Trade assd
Get Rici," iii tslsids vois %vill -sce tîsat aoit issust ailtcays give a
listîsre<cl censts tuortis for evere dollar Assy !:ocietv aloi bristol
oul tîsis idena snd ns faissidctI tisstrict cqiîtv isiîsst îsltisssntclv
rail. Joisi saisie or tIhe iasiv legitissiate: lire iisirassceconipsuics
doissg husisse.çq gider ais; l)oiisaios charter, asic yoss tel.
ceise oit itl riglit. %villa God's ls issg atie ensd.

Fratersi:slv vosîrs,
FEIMAX FAITHPUL.

110W TO SELECT FARM RISKS.

Thse foiietvig, cisboclied isi a circillar te aîgenuts bv
'%r. 1-1. '.\. Stevenis, secretiry of tise Agricuilttiril inistar.
atice Comipaniy, WC reproulice iii tiiese colisîsiis *as of'pur-

Iiaielît vailue aid( applicable ta tise cîstire fseil of fatrsîs
isiurasice. Mr. Stevenis says

Net iizisy ycars sisîce, iiiderwriters believcdl «.--t
fa-rsiilropery was tiesafes-t aisi (besicf riskils. Ont îs
wroiig iiiiprcssioii rates were establisieci aisci arc, sîîll
xiisltaiiscd, iviici tise experieicc cf ail1 ceiipaiiies

proves 10 be ilsadcqtiate. Nevtilsit loes îlot
sceuin liktlv tlit raies, cala 1k isattrially adv aicd.
Believiing, hisavuver, t1it til farsi rislzs are ii equialiv

limzrdaots. ardu int tise Isesi casi bu profitahsiy -writtes
ai prescrit. rates, wve arc î)rcliared to coninusie te write
votir farîsi itisiiess, if vois tvill iss;ct -arsd seIct it os
ise foliotwiîsg :tgeuos Note, plumes, tisai a close
relations exisîts ie e Illtie lsts'arcl of ai risc aisi tIsle
hablits of its occtipaiisîs. A ftssisiiy gcsaes-aily c.areless
assdi slsltle.-s h. c.ertiis ta t.îke i.. seczmsticuîa~ il t
smiokinsg, uts matcihes. itNS toves, piples asic! clsliises
ils a iies, h anaps or its lasîlersis. A f;lussil% of îsrifflills
tliftv assd Jiaiss:;t.:skissg îs wpciili. MI far as it ksw
lieu', be ciracteristicaîllv entsiis iviti thesu saisie
latzarcis. If vols xvil1 W rite fosr tas onisltse latter risks,
wu are a ctrdsp1ifrîsklîsîes If votidtlesirt:
to wtrite bathl :soits WC mssil rcftise 10 lsd) vots ouit,

kîsiowissg otîr :svera.ge tvill Il.- a huisiig lîiiis. Farîs
preperiy is ai opesi iio<sk iii vhsitel toi renad c'li.ractcr, if
oase will oiily tale tise trosuble ta11) 5k for il. Renîd il

hv ithis issterpretatiosî* Let tise ]totale ,teitimescst be tise
gtîidiîsg iclea. 'ln cis.c lîlieves tisai l'avase, W11ses1 lit:
%vrote tIse iisssucrtal ballad -liasîse. Sweici lio-.ie,' hsall
iii view n tiisbie-doxwii, ispilaisited, tiliplistered btsild-
issg cii au11 opuen lot ils Isle cnsssstry, tire frosst yard lit-
iered, witli chtips aid grecis svooc cf sieci ictîgux ; ciegs

aIileus.1, )igS -Ilffl dirTI chlîldreis satsiiterisîg arminci
asîiff ius Iic leeiiils icii is Iîas1ely firu-iîsttrc ciotsghi
te distiîgiisl lt-ab1out Isle csiy distliguisiag fea-
tUrc--froisg tise barts asiu] si sjy si Humsble - as
Iss, idca of hostile ililiît lie. ht diti sIet fraicie tise

abaodesý cf tise -sse'er <l(wIo s' Aisc wiess wc iloW
reqîisest - lIossie" risks oislv. we do asoi - mlsde sci
hsosmes. Tise lowest clas cf bisildilsgs tisai xwe care to
wriiesitst fairly ftslfill tie seîîîiisseit.l icica weall ]lave
cf wlsi iaken, a~ - honse. lac it uver so Iitaîsble.- 1.vi
thse dwefliisg be good cisctiici tuf(IT(Ii asiple prctcctisss
froisi aIltie chsanges cf cliassatu'. Lau h be btîilt cal a
gooci steise fassîslaticîs laidl iis sîscrtar. Luet thse cîsiisî-
sicys býe goucl, brick or SuIsse. Lei tuev svais aîsd ccil-
i:sgs bu ilsarcuigily 1piastercl car ceild. Luti tise door.
lac pasueled asi] Isle glasN si Isle %Nissdaows weil pîsîtiecd,
anid boili stsilahly %eci u assgs et tise roof i u

-.si 11(e l s isi gcxsc cosnditions. Let lie fuitisre lis
thse litt u ;us;sj le titrtsý1h. sd cof susqtality as ivili
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make the family comifortable. Let there be rooms
enougli to secure a reasonable amount of privacy to the
different ages and sexes. There should be a parlor or
spare room, and evidenues of an effort to be civilized.
Let there be a vegetable gardexi, indi.cating a desire for
a good table; and if there are shade and fruit trees and
flowers, the home idea will be stili further developed.
Let the outbuildings and their surroundings show the
care one would expect in the careful farmier. The doors
on them should be huug. the farm tools in fair condi-
tion. One littie matter goes a long way to indicate
care. A decent, dlean privy is a valuable poin~ter as to
the character of the fainily. To sum it ail up insure
?nly those people wvho keep their places and buildings.
inside and outside, " slicked up," as the farîners them-
selves express it. If the ratio of losses cannot be re-
duced, we shail be cornpelled to discontinue farm busi-
ness, or raise our rates. And this experiment depends
upon the good faith of the agents.

INVESTMENTS 0F BIRITISH LIFE OFFICES.

The interest-bearing assets of the life assurance
companies of Great I3ritain at the close of 189o
amiounted to 619,520,o96, or $967,ôoo,48o. It will
be of interest to note the classes of securities in which
the funds are invested and their relative proportions,
which the following sumimary of the Inszu'rnce Regis/er
presents :

Mortgages in the Unîited Kingdloni ....... ......
Mortgages ottsi(e & .......
Loaîîs on conipaîties' policies ...... ...... ....
British Governnieît secuirities ..................
I 11(iafl anîd Colonîial ..........
Foreign Governrnent ..........
Railway and other debeîîtures, etc............
Railway and other slîares ...................
House and landed prop,ýrty .............. ....
Public rates, rent charges, etc ................
Life iuterests and reversions..................
Loans on personal security ..................
Cash on deposit .................. ...... .......
Other boans aîîd investinents .......... .......

Total Interest-1)earillg Assets ...............

£66,1T23,229

7,665,517
8,799,737
6,838,917

13,849,955
3,454,923

30,'393,627
3,4 28,86 1

11,942,434
25,180,286

6,995,322
1,032,728
6,375,653
1,439,717

£193,5 20, o96

THE OCTOBER BANK STATEMENT.

The sîoiing of the statement before us for October
denotes gratifying success. The agricultural products
have surpassed anything in the previous history of the
country as to total yield and average per acre,-while
stockuîen, thougli îîot successful froin a mionetary point
of view, have shipped iii large quantities. Lumber,
thougli quiet iii the early portion of the seasoxnice
up wonderfully duri!îg the later months. Phosphates
and other products of tîxe mine have also iînproved of
late, the principal drawback being the scarcity of bot-
tomns for transport, at reasoîîable rates. Withi ail this
inovement going on, the business lias been carried with-
out a complai nt, -anothler proof of the adaptability of
our banking 1awvs to the divergent needs of our country.
The numerous demands h 'ave ixot prevented an increase
in capital and reserve fund, wvhich. has been extensive
during the year. Iiinînediately available cash balances,
includimg foreigii balances, have increased largely, as
Nvell as foring the nucleus of a fund for cases of emer-
gency iii protectiîg baîîk bills, etc. Deposits of the

peo Ple Owan immense inicrease, which. bids fair to
continue. Bank notes iii circulation have reached the
l-ighest point yet reached except iii October, 1882,
when the circulation xvas ou lîtmore ; but that
increase cannot ail be attributed t hc inoving of the
products of the country. We can not cre deal with any
degree of accuracy with the cuirrent mils, on account
of the distribution uî,,ý.er other headin s under the pre-
sent banking act. The showing une r the head of
foreign balances gives good groulids for belief iii the
mnuch talked of increasiug trade w-ith Great Britain.
Althougli the present showing is so as.suring, we are of
the opinion that we have still as good or better in store
for us during the present month. As nmay be seen by
comparing the " greatest amounts of notes in circulation
of any time during the moîîth," 14 banks give their
greatest ainount of notes in circulation as on the last day,
and several others differ iii a few dollars onix', there-
by showing that the greatest deniand has been towards
the closing days of October. XVeive belowimiportant
items under three headings silice 1'ie year i 88o, which
may 'prove interesting for comnpi. ison

Itnd'ly Available'
October. cash,including Bank n inl De

foreign balances. circu on-

1880 $...85..8 $27,9SIs
1881 .... 49,959,977 35,034 ;
1882 .... 42,595,159 37,940, 16
1883 ........ 45,292,705 35(,
1884 .... 44,916,727 33,9)
1885 ... 47,911,202 4S
1886 .... 45,625,259 35-322

1887 .... 40,761,243 37,012

1 88.... 55,558,356 36,246
43,250,122 35,233

1890 ... 45,243,008 36,480
1891 .... 52,083,875 37, 182

~posits of the
people.

$78. 664, 674
86,828,580
96, 623055

98. 995.6 5 6
92,597,223
97,613,396
04,011,687

108,862,228
'l 7,875,792
124,710,478
"t+7 13;.c4
1 .001,8o4

Deposits as security, for Note Circulationî are liot included.

A cutting-machine w'eighing 40 tons, for ciutting logs
into boards instead of sawing them, has been exhibited
at Greenpoint, Long Island, which, it is clainmed, wvill
revolutionize the lumber business. It is said that in
sawing lumber into quarter and half-inch boards, fuIly
one quarter is lost in saw-dust and that another eighth
is wasted in planing. Boards cut by the new process,
it is claimed, will need no0 planing for ordinary uses,
the total saving of lumber thus being three-eighths. The
machine can cut boards from one thirty-second of an
inch te, one inch in thickness from the grreen tree ini
the woods.

For the year ending June 30, 1891, the total revenue
of the Dominion of Canada was $38,513,097 aud total
expenditure $36,275,447. The net public debt stood
at $237,797,674. The expenditure on capital account
for the year was $4,370,888 The statement of finances
on the 3oth of September, 1891, shows the follow'ing
,condition :

Total public debt..................... $290, 329,439

Total assets............................ 54,902,267

Net debt.......... ............ 235,425,182

Showing a reduction of the net debt sixîce Juîie 30
Of $2,327,491- The total expenditure for the thre
months ending Sept. 30 On capital accouint was:

Public works, railways and caîîals......... $36o,94I
Dominion landeu.. ........... .......... 10,438
Railway subsidies .............. 235,865

Total. .e*e.... ............... a$6C)S,244

DERMBER, 1, 1891. 507



DECEMEER 1, 1891

STATISTICAI. ABSTRACT OF TUE CIIARTERED BANKS IN CANADA.
Comparison of Princrpal Pleins.

3Ist Octulbet,
1891.A.sseds.

speccienîîd D>omiiîon Notes...............$16,701.676
Notes of:,îî< clîcqies ois othecr 6îk....... .6932>279
Mi1e froîin Ailicricaîi laksn Braniches ........... 18,923.935
Due front Blritish Iliiîks ixi Ilr.iicbes-%.............. 5,600,494
Caitacian Muniicipal Securities aîad Ilrit., l>roy. orn1 6,122,379

1For*gîî.or Col. 1u.citeother t,,, Doîîiinioîl )1 304
Railwav SLcurities ............ .......... 3 6
lýoais% &31 Stocks atîl Jloîîdsî 03 call!...... . .. .*......12,6394:259
Cairreuit .oans te the P'ublic ....................... 138S,660,305
Oîcraltlc dlelts................ ................ 2,580,80a

Total Astets........................... .277,854,911
Lialdli!ies. i

30th Sept.,

$17,14 0, 169
7,109,471

18,257,462
4,082,051

6,155,228
3846,583

12,.341,950
185,902.494

2,758,901
273t3919148

31St Oci
18~

$15,195
10$255
14,270
4,921

2,482
264,825

BI-lk ilotes ii circulation ................... ..... 37,182,768I 34,083.05, 364SC
Due DoiiiiîiioiiGov<eiiciit ...................... 2,162,254 24713 1,298
D)uc P'rov~incial Govcrllîîtlllts..... ............... 2,782,574 3,0o64.713 1 ,274~
1>cposits mîade 1»* tic public ..................... 147,0o0304I 145,625,060 135,718

Do. Payable ou1 deîîîaîxdo r.1ftr notice.letwecîî fi,.i 2,673,35à~ 2,384,272 2,305
Due Io Asiiericai, R1aîks anîd Biranîches............... 127,S9b 112,725 M0
Duc to ltritisb Iaiàks. mîd Branches ................. 1,9)51,954 ! 1S67.964 1 ,265
Total L.iabilitncs........ pi.................... 194,519,4S4 190,26S,743 1 819714

Capital Iaid 11) ................................ 6,025,2o4 6o,993,290 .59,993
Reserve 1:uhld........................... ...... 23,194,784 23,zS2,546 21 573
D)irectors' 1-ia-l ilitiCes............................ 6,106,141 546176 7,4--:

IJ,..pO'iiî, muthi Dononîîî ;*ocrnîîîîeit for scc,îrit of note circulationi, CS43,075.

The adverse iîîflueîîcce o! the '%cKiiilev tariff on
v-xports of Caîiadiaii barley is very îkdas %vill ho

s iby the record of the 1:i't test years as follows:

Vea,.lcl Vvar. 1iîsiiels.
ISS: 11'~4(. IS7 9.45.5,961
îSS3 SS7,1< îSS 9,70.158;
ISS4 7.3',6 %S9  9948,20-J

I Il 1391 4.75i31.952 l>îslîels %veut ho the 1Uuiitud StatILes,
anîd 132.6.:0 bîîsiiels to Greatt Brîtil, agaîîist c),939,-
745 tu tie foriier aîid 27,131 t0 tie l.atter couîîtry iii
1890.

The Viîited tte tirtisaimtinice timi. 011 the
fnrst ofJaîîiary ilext the~ dine, linlfaiîd quartur dollar
iiîol ini circîîlatioii ivill ho retired, aîîd coiîs of a lîetv
des'igi Sêih)stitîtg<t:l 'I'Iie desiglin dopteid is ailta o a.
vcrv tie miîe auid radicallv tdifferciît frointhe preselît
anc.: wliicli lins heeui iii uw.- for over fifty~ yvears. Il
coil-,i-;tN of a csieliend, of Lilberty 011 0110 8:Cle iiistcad
of tlit pre-sein sitziiig figure, -whiite upoti the otlher side
%vill ;îppcar Ille coat-of-arîns of the Fîiitecd States, witlî
the mlotto- lit God is our Trust - iupaîi the lialves axîd
quarters, but îlot iliolî the diiiies. Uiidcr thie Act of
Coiigrcess nîîtlîriziugs tue îîvew coiliagol, iao fürtiier
cliatage caib l rude for ttwciltyfv. vai

OUR LONDON LTER.

as.suranice colpaiies are ltaî.laiacl natwitlistandiag
tUic -.cmiiigly aîitlîoraaitive anaouanccaînt that recelltly appear-
cd int i ncy articlc of tlîe Lonîdoni Siandas-d. Thec s-abject
or tic îîropascd union or the twa conîpanies is being fîrecly en-
va.'-,,, lt th c asoit whly il slînuld take place is less aîîd lms

clear. It bas been lîiatcd tlîat bY the traîisfer of Mn. Macl-ay
from the Crowa to the Law Uniona, a serions difficulty in respect
to management lias ansiseî, whlich, an bic better rcmoyed b%3
aaiaaiationî tlîaî otbcrwise. But whletlîer the lîut lbas beeîî
given iii jest or canest i% îlot apparnlt. '%Vc canliot, lîowevcr,
forget the aid adage: Tineiasgofsî ithsaa cr
caaîc out of it. " I uîîdcrstaîîd the sliarelîoldcrs of the Crown
arc îlot likcly togivc Ilîcirconseit, to the traîîsfer of thcir capital
and busincss t0 a yoingcn coinpamny, %vitlîout a stroîîg protcst.

.1 1s I rite tliis au advcntisenicat is put juta niy baads, aaaouiîc-
i t act that a nmeetiag of the Crown sharcholdcrs is ho lit

called, to consider the questioni of aaîalgaaîatiaa.

moitli FRAVUDULENT 1IYSURAICliS

1have beci: lîrouglit to liglit iii coaîiection wvith seuie of our
iîdustrial companics. The toa-l of Bllackburn is agairi placcdl
in an uncaviable position Ilîrougli the vicious agcacy system fliat
100 nxaay iisîdustrial coalpaîies eniploy, anid (sînull wc lic wroîîg
iu saviîîg) likewisc tlîroîîgl Uic rcpreliusiblc conduct of Ille
conipaluies lixenîscivecs, wlîiclî bas the aplicarance of coniîivaîice
-actual if îiot iiiteatioîîal. The case is as follow.%s: In Uic couiîty
court Ilt Blackbun ai action agaiast Uic lcarl Iîîdustrial J.iît
offce bias beeri tried, to recover.£3 îndcr a lire policy. It wmî
statcd that Uice ageat of he coîIIPaIîly iii qucstionî lad persuadc(l
a marin to assure tic lufe of bis faUticrlîut .Vitlîoutlîis knowtlcdgc
or con.cent. Ot Illc dcallh of the falher the soa claiaicd the

1îolicy iîîoîîcy, but the comipaiîy -ctfuscd te pany, on the graîn:dI
thut therc ;as no iîisunale iiîîcrest. Thîis plea tîte court sIus.

taiacçl, aad n verdict -wa% giveil iii favor cf the company. The
occurrence is not I>y ny nîcatis an isointeil anc. The practice
of agenit- ln pnccuriîig assurances tîpoxi lives for the benefs: of
pcrsaîîs lîaviag na possible Issumblle l:îterest is vcry coanimoiî,
bult it conld îlot e.mist te ~-,%lxent if tliere wcre îlot ciîlpalel
ignorance aa thc part af the caîîîranies traîîsactiag industrial

naraacc. .îaction of a -iuîilar nature ta tbc foregoii:î:
agaiust tic Royal Liver Society %vas tricd anost situultaneaîu;.
lv in tlie eaaît court. !n this ca~i wmoulin lie!d no Ielma:
c.ight policies inici -;li sue unî no legal interritzand the ag.'nî
harl ta nckî iowlenlge- that the prapn-ýal- we.c takcîi mit ilie
kaowvleilge Iliat tiiey wem tot legal. Query -Vli>' did not th
compaily î:akc sore iiîquiry > 1 nui liot ia %Yaîpathy with tfos'r
xvhn scl n eninac'tue clrause nf indisýtiil asslrance--on ilie

Ib IîîcriioeDecr

,276 1Dec.
,1 jDec.
,420 hIcle
,79SIle

92 Dec.

0,212 lac.

,649 lac.
,423 Dec.
~,744 Dec.
,o94 1 lnc.

IS7 Iînc.

5,38 lanc.
1,534 hIc
,611 hIcl.

~ase and Irîcrease anîd
-case for Decrease
îoutlî. for yenr.
.$ 438,493 hic. $ 90o6,400

177,192 Dcc. 3,323,232
6b6,453 lac. 4,653.495

1-518,443 Ill. 678,696
32,349

58,022
2979309

2,757,811
17S,093 luc. 97-846

4,463.763 hIc. 13,029.699

3e099,717 Ille-. 702.119
312,876 flac. 863 ,S31
282,139 IIIuc. 11507,830

1,376.744 1I c. 11.283,710
289,081 Ill. 367,4"6

15.173 'Ile 27.301
83,990 I lac. 65.6,658

4,250,741 jlnc. 12,804,654

.3t.914 nac. 1:032,824
12,23s 'Ille. i,621.250

459,965 S1>ec. 1.3S2,474,
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couîtrary.' I beujeve il. ta bue a beliefit, ta lte worlkiîîg classes ;but
wiieil abluses sucli as tliose 1 bave recor<iec rectir costtititaliy,

the>' snppiy the cippoîtetits Uf Ilic systetin %% 11h slrotig argtutetf-its
ili I'avor of legisiaîfve intecrférentce %viîlî the îçorkiitg ofthlie v.ar-
ions caîtîpatties antd of a radical reforist ils tilt details of titeir
tîîatîrtgeuîeiît.

is niton fairly laincied. Its liros'cttis Coîlitis the istiai plat.i*tuttes anîd naliacie-s abolit «" itsuraîlce aI itaif r.tS'etc., but1
tiiere is ote featture ltaIt disliitiulttes tile .1îsseeiatioti frot te
à%utuai Reserve Fnd antd lliter :issîîîtcoutpastis, -1t1d il
is titis :-viz , that the ilortliary rte(S aie ceoiiecltc ils adeuitice

.;i tslt iîîortaiîv expecttil is baid, t bu iaed(ii lte Iti ti-
lute tables, the aissaciaiati lias so fair itplroed ciistiiicly usiî
the practice of its isattrai pretiiiiti cotîgeters. ]ltît lis tit is
featurxe t00 aineit like thaI wliici iii coîluîlaittcd of iii tlt: level
pre:niiuii cothipiies? 1 tmenu lte a-stiraisc futiff, whiiciî lias
becît so strotigiy uietouttc-1. Againtite prospe:ctîts cotîtaitîs a
table of rates%, uii cati lit. ic passible coniiectioit %vit the
.ICLUaIl death rrate, hsiutilt .î~e. Ltu la .11, îîre-btist au tliti-
bers. Tile cotvivctî ihaeallt.rs -'it is siut istîtltt -tu
charge ligiîer rates lisat ice tl t xc ai. tistrance. 1itieed
scarceiy reîiîîd, vouir readelrs of tlt îtltimzaite tksîtiia.tiut af
uiiose wlîo trcad lthe rond p.mvcd nilli multio.i. Not Lut
first cis iivcu, are la it takci. Att ' * jeî fiid - is tu bc
created, wiîich is to caver ail costs, ciiarges and expetiscs cf tilt
oebt-blisiiietit. A - coittiigtic: fusid **i-, likunisc tu lit cre.it.
cd, winch i tu o ver te detiiids miade sîjio ti lt cotttjîatî
ilirougi e:xces;sive uzurtalily. Tile piicltaldtr-. w1îu are

iiiî.ured for C200o and up.anl%, antd M liobe policits slahI lia,..!
been cotititously ils force fur tmo v-ears antd upn'ards, are ta be
etititir.d ta vote ut tlt ordintîay gemiera iltlectiltgs of tlt associa-
tioti, but Oniy1 oit qtttts rclaliig lu the t'iectiusî uf -puiicy-

liolclers' dircîors -* ,nid to tiîatàof aucitorsi.

Tiitî tRIÎE INSURANCIZ TRUST.

Titis is iîutiicr ten' Cotmpanîy, uiîici itabbietil irToîiîa.<, lin
tnnriiv far tlt Iîîîrpase; or' tu reiiîî 0Ia ieti ittsîtir.Lttce
~tp11ots, ivhtichs arc la lie cislribxîîed unlts imeir custolîitten

als fiee giftsý-I prestue oistlt smille iîrittiple tuat. a grocer
gives la a custoite whlo buvys a poind of tea, a stoatten'are lea-
pot, or vasec, etc. ; or li v ') àilclt 1iroprictor of YIf BVil, a pcîiyi
woevkiy ialier, gurt t tlie rcepreu.%itltivcs of evcry pur-

cîtaser of the putblicationi te uitof ., so if lie sliauld lie Ltilli
iît a raipvacmeî,îrovtded th1e cirret nittiher of lthe piller-

lie oîîîd t its psscsîo T lte cou slýtiv tî atîe tu su pl v
tu tradleslineit cotipoîs of insistance of fliikcllît vaiie nt a1 cer-
tain price Tiese coitsli a.rc very îtcariv of tlte %i7ecfa Maik
oi Eî,lgiatidt tiate, ilti cati lie >ritcd inos pitrce iiliatd bjihlu,

viuinîg an iîîsuratîcc for %uvciîdaysoft ils case of dentît fruits
raiiway accidcent mais bc iircliasI an. Ilte raie ef tet Nliiiliiigui
lier i.o=e Couponi -C - pîrovidiig a raiiw.î accîdlctit 1îoiicy
for stveti days for Cioo ils case of icatît, anti -fi sc'r xt-ci, for
tite îîîaîtis ilu tilt evet of total disabiiieett, cati lie îînreiased
for £140I lier I,coo. Coupon - D,-' prov.idisig ,<iof.u iii came or

demtis front -ty causenhaeîr cati lcie ptrcliied l lte rate cf
Lui it. pier 1,0,oa.-v.bl.te for ,cvctt < -ss at o on. Abliît lte
ttractivcnes cf llte Ibritteipie as a mutis of uuivertisittg I %Iiotiitd

:iuink there wii be tno tiotît. Tîte questioni i&. lit %' iittdt iili
lie custoiter lic chtarge<i far lte iîsut'ance ? 1 sltauld ndd lit
lte papiste cf tli couponis is ;,taar.ittccd li ibyte Tr.iaîtulcr.:*
Accidenit Insîtraîce Comîpanyv of L.todo.

TIC 'iî Assuiranice Coitp.uty. oite of ouir old, wcailiiv antd
ju intg stitutionîs, lias jîlst obtaîîîct a cattcc--siîtî frouil thc

A11%tri.iu1 GIovernîttett tu traimict bttstîtss, ta Auîsîna antd luit-
garhTccoadiîatos tîpon %'altlic eri %vnas granlvd %%-cre

-i. TusaI a deposît ot t00.mec llenits shIould lie iad- iti lthe
jguvenîtueet, antitat thin uu shonhull lit incrcas.;tl front hit

to tile tiitai ut bilait e(Ua tilt pretllttli I serve oi Otlt îoliies
ils force. 2. Thai tise coîîîpaiiy shalh assure aI ordiîîary rates
ail cuvilintîs mlhu inaN le Hait b) tilt regillatioîs as ta îuiiar%

scroc 0 ileur thte %var risk. Tfiere inav bc: soute doutt
respeeîiîîg the es.ped.(ielîcy of cualiphialîce %viîil the second cou-
ditioli, haviîîg regard to tilt evidetîce accuiniiued liy 'Messrs.
Acklaiîd -and Sîtîce of lthe ;resbati i.ifé office, relative lu the
mîortalitv ainoig troops sigago-d iii wvarfiîrc. liut the dirctars
of the U.nionî are îlot in who are likelv tu take a lei) ii th1e
dark. 'J.licir uxptritisce, Iuwevur, Crier a fe%~'var of work ils
Ans-tro.liilîgarv uil blittrsiî,eseîlvi the predicîiois
of the mtise ils îîoiitim's, resîi-ctilîg coliiphcatii% nid collisionis,
-ire fifliedl.

Vîc;îr..~xs.

LETTER PROM TORONTO.

I.u l/tor i'.%;SVIZ.%Cî ANDI CtIRONIC.FE
1 iiitiliiatuil iii 111% iast tat tlt: aSeîilintotiliibsialer ma:t

likcl> lu itieres-. tîh%.t~tlutu ieCiaiiîlf uîp£t
lîec. Titis iruîedl tu lit torrct, ziltiitgi uni> l'au cotlipanies

were iîcitded ils tlt: ist. Vi4. .- tie Catilfttdr.ttjît I.ife andu Nortit
Aiiericaît Lire. lii formîer ycan-. tiiese cunsîîaiiies bave biet

.îssssed l til clin it iuîd jid o %tuLkilillt;r, siîilur tu tilt
Lax icvted oit lle loau coltipaiis Titis aîiiIears 10 lx: iii accord-

aîîece 'aitît ltiett. flit le .AssîiîAct asapp1)l tl sucit
cias cfitiorpratd ctilaties.Titis )car, il apptars lit tilt

Cutifcdler.itiuit .a asse fur 1000uuelthe Nortît Aîiierîcai
m'ab ptut don for $ SSo. Att appeai tuas lakeit ag.tiust titis

e tt i lt- hate %ittig af te Court of Revisioui. The first
nticc Com:panty tas rtcprtesciitedt by Mantager 'Macdoalad
aîîd( lte latter Il- Matgr3cCabe. I lislied alteivel) la
tt:e zrguitteillu. or tlt. latter, uiticlî apiîs.arcd bo Ilte tu Le logical
.111(l0 tlie poitît . anit. litil Io Ille )Ii malie ont .1 ver).trzî
caseC, CsIpeeiahiV LuS tlt SSSlett coîiiiissiaitcr was tti:île la
givenaty reasoti fur mîakziîg lie.hitratrv amcemsient aistlt catn-
pa.tiais 'rite curt aupured la favur lie aid iletltad a orssss
tuent, bt t lt: cily esolicitur, n'lio, m-as presetl, gave il as lus
Opintiou tliat the coiniiiiu. siiotîd lie oies sîi tieir gross,
iîruxiiiiiti iiicoîisies atid tutu: court fola'acd luis advice, as il %'as
iiouiid 10 41o, aiid iîîstcad ofa« reduictian raised it ta lte aintsuilt,
of preninîtii iuîcoîîîe. Titis n'as a suirprise ahi1 rounîd, lit, as a
iîrotttiitet intiratice lisait reiarkct, «I îtat. ili lthunder kiiid cf
julstice Cati ait1 iisiuailce Comipaniy existca tulieit it gels iefore a
court of zîîv kjtîd wltaletver 1>" Ait amical iviii bu takeit ta lte
couli1ili9cge vdien il is Coli fideiityllvxîie'l lItI lte decistolt

'viii lit- reverstedl Il m-as coitiîue:îted lipois ltat tlle Maautfac-
ltircrs aîlitl Tciiipcralce anîd Getuserai w.crc îlot ilrcsii thme
sseit rolorlien to 10lie oiller caîiiiiieuu, :ud Coissiiisskio îr

1[auigliaii i; ta tic calied tupoti forna is aîuoi
If il i% îiliiiiîaîe> cdecitct that. lthe cctuat arc hiahîle la

otssii it tiir gras.s lirciiuîntut iticaisc, a. viii bear u'cry
litat'di oni.- hifre instranice cotiaîiits ,it %vUý bic talitaîionîit
tu tvijîiig 011t part if slot lthe uliole cf tieir uiivideiîds to stockt-
itoitter-, uvlticli somte cf tisen are et tain!y nt carîting aI thae
îîîc:senI tintec.

'l'le tire coîipas-lite caîluot ituercasL tltir rates itejust slow'
(wuiclt 1 tiilcrsîatiidl art: lowcr litait iii M.%ontreail), for the duy
gCo<is section i te Board cf Tr-ade are coiiîplaiiiitig ltaI te
uîresett rates citarged uts titis city arc excessive and< agitating for
a rcductiotî. lii> itis vs r od cîltnhiappeu
to be sîc-th i s i ur btoule coipat,.Iiies. I recoluiind ilituî
to makca carful eaiination ithe iexttluî:uilîls; ail C

1 vlitrct prplisyyit vil bcdittîctîlt la <li.cover lion' tiiev
hiave c.'il' titis 1>'car's dii'hed, îu'hicli n'fll douîlcs as itere-
tafare Ir- pitid.

h. i%.a coîîîîîîoîî argiint itli partisanls ofcc-operative secret
-ucttaes, thal ca10i itellttîblasa.' distinict vaice in the ing

mient, anid lta Ilte tter ks cotîdmctemi %vitîs siliplieity aîîd

ccoitty. Certaini itnibers cf aile ef tiese, vi-, "lthe Itidepen.-
dtit Order of Foresters," *hlave latclv diâcovered that they arc
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iii bl.issfill ignourancîe or thVeun<*v ta tlltu% %V ~ wa% i eili.g
comîclmcteml socll for thefr blimmeit anid iii Ilmeir iiiteîvst.. 1
appe.ars tOust lime licail or tlms conmt era. Sopill me chier Ranmger
()roitlvael:t b a sort <if v.,ar iii Ili% %a -. il is s:aim lie is iîc.%v
drmwimg t vem-v Large s.ml.mr% . vit .. t'tr làt-. 't1 ie, t-.. %%îli is Cc.Il
sidcereil extrmavagan mt rativr t lian Iie' i.mai. l. %i s tltvrefom e-

omlv mî;îtmr.11Il t ttl i iîtamis & .l. e. .I .i iat îum fier the
large iiicre.e l e t l te, S i emîeit .t .l.tr% . lait ai os ls o i Il ler
points, e e iiicreas.'e :msssmeîstîîia:m i% -Ilegil tIi
le el cakrclc.ss aiid extravaganmmt îmaîgîîml*'Ciiiiimg 10 le a

sotof phîî~iltropie ilistitl tion, it %uIs m:.mt:rallv cxxîctîciI ilese
ii<jliries sv.'iild lie fm:ll 1v:mm-wered iii a i)Iti.tl l spi rit. Juîdge,

ilieref,îre. of lthe sîmrlme oaf Ilmew se îmîemmbems ef am iimitirii-, Imîrm
of misselîm, te) lie tulîl tit l:th(le mmigmmemtis stmprimme il every -

tihmg., :liit 1eV là.-ve mmo mmoiie riglits car Ibrivilceges ilm the lame-
ass ises lisait an m ti lmî:rv y msi lia%' il theii eliiire (If tIlie cya:r.
For I)re.m1mm11hg 0.mk f<r iniforationi res.ecIimg ilime i r 1er tliev
were classec as tr.iilors, îiitleiaisldlu ui t.alîse %%a flîtiy
slmouici tlot lie exlpellcl fur îisiig dir-jeîml .iîagg: towards

thei sîperor fliers A g;itlierimig, of tlle 1 ligli Court was
lielIil livre la1%1 %%eek, tg taiV the reiv.îirii. mivmminiers, ztîîd (c
couirse outsiders sv.-re aloi Itlsiittvtd ilt se %msd verc sutorsi

to secmecv ; leit i leai il abat lis clar, hmi» gels ac cuoi dressinmg
qlowmi,. andîm %vai waimied Il mal i f, iii lii le. lie 4li. iamliou ai assure

comîcili:ilorv spirit lowaidls time raik :liait file, lie %%ouil lie hiS-
licade-c. Tioe fiial restait %çsi coniflete viclorv fortlie kziekers

It is said limat soutme clsajfeilmmicicrs of lme deîmicl Sep..
îelilîial .1 ocitî t1oimtti I;t: lae ii igmwsîî agtgaisls thle former

offmcere for aum ae:oîiiimg of lmmm',eu. lI oultcoiic caf lii
afrair >î-.it:lcl i a sui.riimmg tit îvea le îm.vma ailoi lu lenid tîteir
liantmes to similcîr conîcertas fronti tllme st:tclv, wvlie :im mumim..t
.strOig efrorts lu) gel a footlioltl imsis oiiiîiiiîm.

Suîilc-riiiilc-îiciit Tlm:ver of ltme Saisi ifé lia:s ivem limari frot
nt V olaî:,Jamai, acîd li% (rit-iui- lieré .sre emmriois tue kmmoiv
ir lais vmsit tu tlit flowc-rv kiimîed'îms mî n- of lile.otrc or wlicliîcr
ie 's lookiig over tlt gcaîmmîcitl) estl:isli aiiclimer distanti

agezmcy for lais c-mrgîell maitag=1 commpammy.

~Mr. Hwart, tilt e-mîrgetie îmîmgrof tiie Easernm.surmc
Coîmpanmy litre, is cioimg rmiarkaliy %veli. 1 îîles î -lais
agctîcy avitl %how a1 large imîcrv.-4se iii imîcomîte oaver lime 1îrccquditijg
vear. Amîotliier of unir coimajara.tively ic- imianagers, Mar.
Ibooiir <if tie lt: cilr lias li.til r.iîloll Imisiiiiîg forutard
lai exellcent cotiimpamms%,.Imml i: s'imd t11:1mav dgLsîr;.Ile rercscmlt.1-
tiVes atIl aiiliag pojimîts iii tlt: l)ua11imiomi.

Tltc Londmoni A-ssuramice Corporitin lias iatelv iiiovcc imito
newand assure coiiuiioîî! offices. cfodigai~l mots for time
increascdl bassinie.s, wiiicii lis contîe to il. iliice 'Mr. l>cil the
rvsideîit secrclars- toot, chiarge of a1ffairs. Tia:t genitleimanî is
alrcaily lopilar Nvitli tais a:iter. ilm] amtlter vcar %vill
show mmuc eiilcter ri.sîtits.

MeIssms ltroliginil I"- roplIv.jlIiic v owmi;ugr o he îiî quit.
.%Ile lire tiere are gc-tliiigz llmiigs imito shplreîuaralory tu
organizimg tiir Oiarjo district. 'im far tley dIo saut appear to
cotisiuer timierrilorvar ilîua for iiýtw tais.iiies,t lnt of Main-'
tobrmaii 1lImhe great Nortlî%vcbt, xvisielî tliry «,titi contrerai, tlmoîîgm
franier> svorizeil frontî '%iiiiicg as lieir lîe.Ltîia.rler..

Mr. Ilolgiis, ouprmtmuel<f %lie Ontario 3lulmial Life.
%'isite oui a1 11 ii% '.ii tu tlti t% '. 'L lioîn.fîmlly oif lm<ie

-andu cxlx:cts- lus comtimîîauî v.ill sla<iU* a fair iicrcasic over iSgo

lBeverley Joulisomu, thmc rovimag relIrv>t-iIaive of tlt Eflîîitailc,
%%-as lItem laîviçv, for a %simrt laisse-. Ile suill sers likel% cevote
]lis cliergites luaîi i tu lcm fLamaila. wliîerc, if report spvaks
trîilly, lie 1m1.1% ic-t suill graîmfviiig sîiccc!Ss ils sccîianig soimme: big
lisses nmiolig svcaltliv îmîc-tî. " 1e.' as ls fricics irait laisa,
lias a large circie or friemîms .idq fe-s eliiieiv, "o Ii$i suicccss
wuili lime Hquijlabie suili bu jile.asiîg iiews lu limemii.

1 w4as imîtîcli uîleaszctl io lecamii tlai l'm'esici ciîCliase of tihe
31l-rtrord Fire là-id aîîpoiiteid Clmrisloplier Iictemromî as agenit
litre, to succccd lie famlier reccitii ecav Su far Cliriti.
lias dont %wcli, «liait tiieru :aI extriusîcc-d umiitltrsrilcr lbas a
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spilemmiic foîmire tic-fore tinsm. ile is Weil andc, fas-or:îbly known
liere, -liait if lie fails sviii certaiiîlv bave imo unme 10 Mlîl e but
lijimîself. If Lîmese lises liaîemi lu tel lachtas eve, I taope lieu wiil
îîmîclerstanîm tlmey are piîeiliIV onme oiftlis luimieî vli svisiiers

Imic i au clii frivild cef hi-; lait- fîmr.stt.
? ,c slece.%>or lias %et I mem ta ilmcinmte vi c thle lmte 'Mr. ltliglmit

sult lia..s fcor -ai salami vetai.. ims t-cf lith :iale at lire-
s Ml :îr. Iltmilsai, i-aii chairg.e cil'a ti r, 'Mr. S. C. Iiimcm

Clark, ltme Mianatger. i i 1E ruile, andîu gacm colamnt of lais lieaiîi
suas saut exîeetcvd Ic metl i lt smrimig. thliîgii time 'iv:atli of hi5
i mspector muaay litastemi li% relia ni.
'riat exNc;lletiîlv uîîtia.gccl 1I .Irtftircl ecmiulotit tilt- Conc icut

Fire, is reporled tu île imtmimg ecct:liit pîrogress i Camauia, anîd
1 slî:ll lie stirliriectl if ils ibtisimîe.ss liais vear gloes saut shIow a famir
izicre:isý. ,;(cret.iry Btrt es il-îîînlv 41lc-rtîieil Ili:ît tItis coii-
pîammy shiah gn' a (amir siarc if lîiisiiiess, -liit lie is lakimîg Ille
imeli lu lîo mtltri/e il, imv apil iti mi gas tigenils reiabil>l i

i suas sumlririse lu oiC.arî,-im stric conilitlemîee, ofeomrsc,- tit.
a certainl life coîiîiaiiv îmropîcseml lu trammsfér ils istamager iere
amnd replace lissaî iîy a ulmait comiluled çil it oaio of lthe ollicr
Canaimciaii comî1 îammks. tyupon iiiqiiirv I finit flavre %Vas saut tuie
siiglmîe.st liasis for stîca a rmaisor. Tite inaaager referred to lias
giveut te ccmmipaiîy lie reaeeist fair amumoniti of buîsimness. Iait
thîe liad office express coîîfmdeiiee iîî Iiii ltiait saîtisfaetioîi uvitl
lime volmai mime of lîimsiaas lae lias tisa rna:ci tai titis vear.

lr. E. 1.I'earsoii of lime Norlermi lias gomie oun a jîimketting
trip suitlî olier iaîeîmîburs of oîir Litîrary Iloi. TYlîey propose

-a-!siinag Bostoun amnd ollier leaîiimg chlies, 10, ilispect nitîlsetunîs of
ail sorts, il. leizig lie intlentionî of tite: Puîblic Lilnary laure to
have a fard, class iîîisciimm fil coiîtectiozî .viti tbaI inîstitutioni
XI i-t said lImaI lue wc:î goods% sere carefîmiy lunekeui fi ,.I%çdtist,
amnid mîarked *«Speriumeais frontî Ilme Publlie Liimrany, Toronto,"
flmereby lîo1)îiîg ho clouge tiîm clistois offieers. Tmis rumnior,
lmowucver, lacks coirmationî.

Buîsimiess is reporîcdl as imupnoviiig, lut as amat umîonc-y scarce.
Vomit sviii otilitikas ,av titis is thme oic! olci crv , su dues
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We are under obligations to Inistiralnce Superin-
tendent Kinider of Ohio, for the Life Instîrance Report
of tlmt State for 1890.

The Norwich Union Life office lias decided to
hv-.111 assistant sccreîtary, and the directors are non,

lookiiig for the riglit maîx.

Not long since a duht iniratce coîîipafly %vas
orgatniz< ini New York, andc aîow Chaicago is to follow
suxit svitlî the -Credit Ilistîraiîce CoiinpanlY."

The Employers' Liability assurance c.j<.toîof
London lis ilicreascîl its, capIital bY adeilig ;ý50Oo,,
asid its recrt'c fîîîîd by thi(Iaditioîi«of Zz5,ooo.

ilThe Rome Insurancc Company " of Gcorgia
lias reinsurccl iîx the Coînîxiiercial Union of London.
Its preînîllix ixîcoliie was about Si 20,ooo anîd the qualit%
of ils riskcs good.

A new ..tUual fire insurance couipany lias beeza
latitîclied ili Boston. calleul the Atlazs Mîîltittal. It %vill
folloN in th Uiic u of tile iniilli îîuîttxals, takzing in addi-
tion certain risks on miercantile biouses andîc large cor-
î>oratiolis.

Anothe: life insurance company lias bieu lcor-
porated at Chticago, called tlie North Aniericaxi Life-
Assurance Coin p.aîîy, -,vith, a capital stock of $500,ooo.

Wlictîher il -sviil evgur gel fîîrther tiu tlîc incorporationî
stagc or liot rciu;îiîs tbult scezi.
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The Royal Canadian of this city lias receîîîly hlad
thiree losses lu Kiingslto., tu~o of wliichi w"re pa.1i witiiini
six davs and the allier witliin 4$8 litrs. 1 1I;% is flha
for promipt paymeîîl t?

The insurance Sa far effectud on the bildiîigs iii
proccss of construction for lte Cliicago \Vorld's Fair
amiounits ta S6sîj,69S. Il is said tlîat $3,oo>o,oo)o will e)
îîeeclcd before coiielion of stritîtres, ou biiidv1 rs
risks alonie.

A case of strange reticence ks reported frot St.
Louis (MOI) wiere miore titan a year after the dentlh of
a lawvyer, Mr. 1.. J. WVhite. paid-up life policies aliiaunt-
inlg ta $7,000 w~erc fonnd1( iii -ai aid safe, salit ireviotisly1
ta a second band store.

The Western Assurance Company of Tloronta
lias arranged to open a inarine brandli iii Sait Francisco.
Mr. Fred. Blutier, for several years withi the miarinie
departmient of the Union Itîsurance Conîpaîîy of Cali-
fornia, is tlle mianager in charge.

It is rumored thant aniother iifé associationi an the
assessrniext plan is ta be liunclîed sooni, with hieadtîar-
ters at Liverpool, to he calcd thîe- Pioneer " sonieliîg
or other, and englxîecered by a formier represenlative ai
the Mutîxal Reserve Fund Lufe, in Lancashire.

The record of fire insurance iii France for iSto
SI aIws Ille net preini receipîs t0 Ihave been $19,49-j.-

i90, and the lases $1a,370,6oo, or about 53 Per cent.
of the preninis.Thcoussosniepnsswr
$6,827,900, or a 11111e over 3,î pur Cent. of preiinniis.

The standard form of uniiforni fire poiey for sanie
tinte in use iii New York is niowirlu use, vitli littie
variation, iii several States. Tite Peinusylvania legis-
lature at its last session adopted v'erbatiinî the Ni:w
York forni, and il is propased ta priint policies for hotli
States with a conîniion hcand.

We understand that afler tiîcJourna/ qf Con)fmiv r
Of te 27111 tilt. WZIS ctliV(Ivere ilu MNI1rCai, lthe pUb.
lishier, fiuding ont Ille big blillider mnade withi referetice
ta the Caicc.oniaîî appaîntinelîl, inade an effort lu cullect
and correct thiat portion of Ille edilion-witi xvliat
success We arc îlot îniforinîed.

The attorney-gcneral of Illinois iî:îs fled pu.i
laons in court for Ilie winiding 1p ai lte Multtail Uif
Beitefit Association a(t lte Nothl Atericait Mîttual
Biefit Association, hotli of Chicatgo, oin Illte !zr<>îittd
tuaIt teir businiess lias becît coinduicee crookedly.

Bathi are on thte assessient plait.

The Index, our Landan cantcmparary. liaively
suggcsLs ta suicli af the Aniuricait lire inisuraînce coiti-
panies as ire liaving a liard struîggle for existence
while thte -.ritisli conîipanies are doiing lîrettr Weil, tliztt
they register in 1>îgiaiid ait' tlteit Contintue apc.latianis
iun uriaa îî iî coîip.tiesf-.

A new company with a long name, ~iz. rtle
Inchistrial Fire Itisurauce Association of tlle t:îtitcd
States of Attîcrica," appears Cçonslpictuonsly it Ilte raîtks

af hIe iîidergroiuîiders, datlig ils, liltature ,roîîn
Washiington, t). C., tîtotigli it ciis ta lic organli'ed

iuîidcr tIcl laws of W\est Virginia. Lelt il alaite.

The earniHig power af a îîalicy in lte MIttil Uici
of New Vork is weil iliitstrated hv-, a policy recenl\
matured by deatît iii titis city oit lte lue a ofNr. J. 1).
Gibb for $S,ooa, whioie life, aititiii preîttittin $236, takemi
out inii x6o. VTe couipaiiy lias pii ta the lieirs
516, 125, bciîîg te face of te paiicy anîd additionis.

su
At a recent meeting of the Caliaçd; iî Fire Ulider-

u, rt >, flatoît Il tIr #-i* îl\. ti iheii)rs itispeeCteci
lte lire bîrigaîde, aud ' its %,.volalîuîîsi.. (ictcrat
salisfaclI0ii wvas cqNpcýv e c Iai ) visiting îtllr-
writ.-rs fiant New Vork, and vls-wliîcn., iîieciding ',\r.
RelIait ai Loiîiî, ig, anîd NIi-. lýo\\ un, of cvVork.

VVe notice that a1 lostui acuidiit iii.ntiie Cotit-
painy lias Iicîîddlle pli rame ', total dibaiilily,''
tisedl inii itaccideit palMce:. and< siiil,;tittitvl tlicre-
for - for aclual Io.ss of i iitý. whiicli ka iiovc iii lite:
dil eciti r litlit. calcillated ta dIo a1wav ili .1

gaadO( deat of îvatgîîg 'er Ilte iiitlerlt*el.tlitalt of Ille
faornier terni.

Is lire an accident îiîdev tlie ttuns of Jie palier
tssued hi' lite: Atîtericait Castiîvt and( eeirî coin-
paiîy ai Balintore ? Thk jis :Ilte qîeso ill tlle
\Veslcrîi Refigeuratur Co. of Cliago wants Ilte Court
la (lecide. 'l'ie Rcrgrîîrcîtpn' irks ivere

deslroyed l>y fil-, iii Jaiiu.iry la-4, anid il Iiad a $40,O0
policy in lte coiitpalnv abav-e iiîed, itisurîiig againtis
loss or dlainage 1w accideit.

If the officers ai tho ' Atria Life of 1 lartford ltad
coIispi)rcd itîli hat lieir Nlottral titaîager aind lte
wind ta justily Ille lîed oflthe reetitiy crcaled accidett
departlietit ai tliaIitp , tiiey eoud htave produced
îîo miore pal illuistrationi tia.îî ils falliiîg MNoittreail office
sigul affordledi)vstail(itrs tlt alier <lay, wlheî il floared
two pedeglrialis (willionl se ii iitrv, liawvevrr, as a
reinii<ler ta takze out 1cci<l ii i1ecs

Local agents in Canada airc iii receipt af cireniars
fronît '' Tl: Maittactrers, i îiinraîice Association,
liailing frot Cliicaga, Z. W%. Clevelanid,. secrelairv, antd
aiina1uîicnlig a Caipiîta of. ,~u tîtauigli wiiitiiet paid
or iiiipaici is ualslacd Pci-lialis Ille v.siaû or
lte A;guis cati tel, ilis about Ilte '" stperiar flicilities for
plcig insnratee ait ail classes ai speciat liazards"
eiailiîd 1wv titis associationi.

At the semi-annuai meeting of Ilte Naliotial Board
af Fire Uîcwies liefft li Newr York ait llit 1911

tilt., Illte eiîiiîliîît *1:ippniitedl al te attîtial îîîectiîîg
iii 'May laI-, ta iîrciare a ivritteii lestiiiioliiila oNr. 1).
A. 1-eaid, tlt- 1wlirilig presidelit, wirio liac acled l lit
c:ii)acit\vCl catlltitîsirv for lu vuars, prsi thie
re.suit oi titeir lah)ors, wlticli was iîtttamtitîtoilsly. aciopled.
M\r. D. W. C. Slzill~ti fHartford ks ttow lte pre.sident
af the Board.

The grand jury of Stiffolk coility, Maslias iii-
dicîed Win. 1P. L.aite suplrviite presitit, L. C. Poîîers
stipreinle sceeretary, atid B. C. hla1zelti>ii stipreuile lreas-
tirer ai Ilte -' Royal ;Uî, -'assste endowîtieît Colt-
Cern, uiditer lcei catînîs. Tili: afficers recciveci, tiani-
isialiy, salaries varyinig fronît ta -,,3.600 cadli, but
iii less liait a ycaîr nppraprîaled la llietiitseires, il is
allege(t. betweeîi S iaoad S_4o,aOO iliiaddition.
Trliat's wlitce tlt- f.rate:riilv ', iclea catîtes lit.

When the dramatic paet wrote: ".Tu Ve peu 15

iitigîttiet liai tlt! sword,'' lie c('ttict carceir lhavec hîd
ili îiîcti lte -Ccîttric petti'' for ilit is a veïv titaerît

ofdiiti Iltle diflicîtît art ai licit îitîilg atiered by
jouîti Waiker S, Ca., af \Varwiekz Latte, Londaon. The
Cciilric peu N tîtade: ta fit lte liarret af ilt peiiolder
c\-«tly iii Ilite cetîter, anîd ils widîii beistg a 11111e less

titant tic <iaicler oi tlle lic.hter. il foliows tlit il catib
laid clowit Iv atlte atIywlivre wiîiioutl lcaritig ai iiky
tral. Iniky finigers ire ai-o iiînknawî ta lte uîsers af
titis peu, Nvlticli ladt, joined to ils, flez\ililily andt allier
goad fcatîtrcs, bills fitr la iiakc il, h liten fcî alte future.

WCe use il wiîhi itiuci satisfactiaon.
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The Commercial Bulletin, N. Y., states that a
y-ear ago the Railroad insurance Sviidicate accepted a
large Une of risks oi various roads for tlîree years, the
premtiutn beiiîg about $i 25,o00. Oîîei of flic syxîdicate
a inonth ago declarcd that up to tlint tiie the coin-
paffles wcre out of pock-et soutîe $Soo,oot>, alîd sisice
theut lasses have accurrcd vhîiclî will probably britig
tie !oss ini excess of Mie tliree years' preiniunis up to a
round $î,ooo,ooo.

The first lawsuit on record, says the Insu> anee
A'Vew-s, against a lire iinvîîraiicc cornpaiîy tva ei case
of Lynîch vs. Dlzell, Cartivriglit & ]Sverett, directors
of dule Suit Fire, who signed the policy, aîîd wlîiclî wvas
tricd before thic Hou se of Lords, Marci 1, 1729. TIhec
point at issue ivas the alienatioîî of the property hefore
the fire, witlîout obtaitiîîig tlic consent Of the couîpaîîy
tiiereto, andc judgîneîit wvas reiîdered ini favor of flic
dtfeiidaxît conpany.

Notice of application, to be made at tie uext
session of the Doiniffln P.'rliaîucîît, is .-înnouniced by
tic Boiler Inspection anîd Iiisurauîce Ca. of Catiada, for
ain act enipowering the coînpany to insure agaiîîst ioss
of hife or injury ta persant or property, arisilig frait thie
use of clevators or niaciniery conncictetl therewith, anîd
front îîîachuîîiery uscd for tic production of clectricity
as a motive power or illuîiî:atiîîg agenît, andc '« for
sucli other powcrs as iiiay bc îîecessary iIi e preinises." f

The Cosmnopolitan Lufe and Uhc Cosînopolitai
Casualty Associationts af Toronîto, wvhiclî .started ont last
spring, -are îow in flic lialids af a liqîîidat.jr, Mr. George
Edwards, appoilîted by Uhe Couiîy Court of VorL
cauzity, u:ulcr the Wizidiing.îîpi Act af zSS 7. Ainîeeting
of file -ineiiîberso ai Uîsc Associations is callcd for
fleceniber 16, for Uic appointxîcuit of au, iinsper.tar or i'--
spectors ta sîîpcrinteîîd tie proccediîîgs of tic liqui-
dator ini 'lie winding np) of their affairs. AUildainis
aire ardo' cd ta bc lirescittedl oit or before Decciiiber 15.i

It ib stated by the Lon.don ?V tshat cie Major
jaîîîeson, of Ulic Dublini \hiskcy Distillery Coilipaîîy,
recentlv sued thie Equitable Lile of ' ew ';,rk ini
Londont, ta rzecover twa prernfins paid ant a pol.cy for
S50oo0, taken out thc represeixtation that lie sliîcld be
niade aiuneiibero ai ic quitaible's Loîîdon baaýr'. Trhe
proinise sems ta liave becn inade by tfeli~a agent
without autliority frant the coinpany. Oit the sugges-
tion of the presidiiigjiîdgc, the irate iniajorwas refunded
lus prcrniunis, ainountînig ta a round suin.

A fact which bas escaped aur not.ice Sa far-anid
wc have niade several inqîîirics for ncews latcly-is that
the V.,!steru Assurance Ca. is uiat a nieniber of the
Tariff Association af New Yark, although the allier
conmpanies reprcsezited by Roosevelt Ï& Boughton -are
etirollcd oit tie list. ManIiiager Kcuny ai the Westerni
says tiat as the Pimenix Instuance Co. is nat a
neiber ai Uic Toronîto local lxxard the Western will
,wait maiiil it lias Uie ca'operation af Uie Phieffix ii
Toronito cre it enfters Uic local association at NewVork,.
-Compzeccda/ Bihd/ci'. 'New York.

Three more assessmer- t.rdowment concerns of
Boston are kniocked ct.t Onie, flic New E ra Equitable
Associationî, by iujutictioîi, aoi 'lie petitiau of certificate
1olderVs, reStraiing it froin paying ont ilioîey-S or ds

pasiiîg af its assets; aiathier, i gle UTnited Ordcr af thec
Golden Lion, disposed afin a siîiflar inahner; anid the
other, tic Order of the '.\ystic Seveti, placed in flice
hiaîds af a recciver. Meaniiilc Uic Fraternal Circle,
Uic Bay Sta1tc League, zuid the Mutual Onc.ycar Beiefit
Ortler are all ini a wvhirl ai varions court lp:occcdiîg.s ta
get at Uhc fuuîds dcpositcd with the State Treasurer-, but
withiant aVail.

The people of Chicago are still dkbcussiing what
shall be tlic iliaxiini liciglit allowable for buildinîgs.
iu ihat city. That a chîeck to the lîiglî building craze
18 iiperati%,c k, ajgred îniozig ail intelligent classes.
'te Real E state Board lias deciared for i 6o feet as the
muaxiniui -. Cliief Swcnic of the <ire departnexît, for a
hieiglît iiot cxceediiig twice tie iidlih of the street
anid tie Butilder.s' and Traders' ENciaiîge, without
cxprc!ssly xianing UIc liîîîit, ciîipliatically deciare for a
iiuate!rial rcdîIictioiîiiii altitud(e. Trhe F ire Uiidcrwritcrs'
Associationi lias also, takzeî siiiiilar actiaon.

It is the unexpected that happens-not always,
but ait lcast witli woii(l(-rfLl1 irequiicy. Tnue appoint-
nienut of Mr Laiîsi,," Lewis, of Lewis & Kirlby, general
iiistiraîîee aglt f~im Iov, bc chief agent af the
C-ileduîiiîl for k.îd , su»îrcly aite of the tlîîngs

uîiepecîd. Viti a iiiiiiber of cxperieitced and
capable iiifflrwriiers ai, Moiareal and Toronto, traiîued
iii genmuuil tgejc3, worl, andc faiîmiliar with lic u hole
fieldl, ho chlouse froni, the selectial inade by flic directors
uf Il Calednai ,vut, a ict:% duparture aud certainly
surprisiiig. \Ve are glad to Icarui tliat thie firni af
Lewis & Kirby lias beciî successfni ini Uic Northwest,
aîmd we trust thjat in his larger anid miore respousible
field NMr. Lewvis inay bcecqîuaily successini.

Caledoniau Iîîsurance Comnpany.-W.%itli reference
ta a statemicuit whuich appeared in Uic iZ'st. issue af a.
contelîiporary oi titis ciry, anîd which is capied on
aîîatler 'page, -v arc iin a position ta state tîmat Mr.
Gillespie hiaslîacl no coiniiiuuication wlîatcver -,Vith Màr.
Hudson as ta becouinig tu aiiy way associatcd with liiii»
iii the iaîagenieiit af tic Caledoîiiai. It is a pîhY tliat
recklcss siatenlients afi fus kiind shauld be niade ini
print, as tlicy aiily cause aniuoyaîice ho tliose vîs
naines are so frecly iised. 'Ne have rcasoîi to believc.
howcver, timat NIr. Gillespie could have liad the niaî-
ageluieut af the coiiipaiiy liad lie bec»l wilhing ta accept
ils conitionus. It caîî, lîowever, casily bc uîiderstood
tlîat a geîiticuîan îvitlî lus business euîgagîeniints anid
Iuigli coiiuercial stand<ing anîd inifluence wou]d nat care
ta nccept ordinoary ternis.

PPERSONAL MENTION.

Mit. l3Raov af Gaît, inspector oi the Lonîdon aîîd
Lancashuire Lue, lias beeîî ini Kinîgstoni receîitly, pushîing
business vigorotisly.

MNI. BART0N ai tic British Anierica ai Taronto lias,
we unider.-t.aîîd, been i ppoiiîtecd ageiicy îîîaîager of tic
Greenwich af New Yoark.

'Mi. T. C. LAZUIR af Belleville, forliierlY agent far'
thc Canada 1 ie, lias beexi appointed geîîeral agent af,
the Stanidard Lufe for the county af Hastings.

Mnj. W. J. Fî%jR of Kingstoni lias r2sigiîcl flic agency
af thc Liverpool, Lonidoni and Globe, and Messrs.
Strauge anîd Strange have beeni ippoiiited iîîstead.

MR. IsRmmI C. PILERSON, Uic efficient secrctary if
thie Actuarial Society af Ainrica, anid actuary ai flie
WVashinigtonu Lie of New York, lias becif elected a
corresponiuîg îîieniber ai lime Frenchu Instituite oi
Actuaries; a -%vell-deserved lîoîîor.

GE %R1.mqAiSA RI J. N. of ai UicUnited Fire
and the Palatinec, anid Uniited States Ma Waer lVx.
Waood, liave returied Ia Nev. X7ark -fter a two 1110111is'
sojourl anl flc Pacifie Coast, %viec arrauigeînils liavc:
been niade for the l>ýalatiîîe ta tràumsact business.

NOVEblirift 1, 1891
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MR. 1-. E. Bovxuis of New York, United States
nianager of the Guardiai' of London, an<l Genieral
Manager Reltoii, as well as President Chase of the
Hartford Fire, wvere present at the recenit inxetizig i:1
MIontreal of the Canaidiaii Fire Uniderwritcrs Ass.ýuci.
tion.

MNR. ED. P. AcKcuR-%Az, Whose spicy contributions
to the iinstrance dep)artiinent of the Anierican D)auy-
mnan have for soine tiniie past been a faniiliar featuire, lias
severeci Iis connection with that journal to assumie
editorial control of 77iw Echo of PlixiLadelpliaý,. 133 this
arrangemient The Echo gains tie services of an exper-
ienccd anxd versatile inisurance journalist of known
%vortl.

Mu. J. H. Roui.,soN, for seven years genieral agent
for the Michigail \Itttxal Life, lias betzi electud vice-
president and xnanagiuig director of the Veriiotit Lite
iiisurance coiiipany. As the president, Mr. W. H.
Hart, lias rez.-gned, the inianagenient of thc conipany
will devolve upon INr. Robinson. The coniipaniy is on1
a îolid basis, and the e2xpexienice and ciucrgy of Uhe
iiew vice-presideiit wvil1 doubtlcss bc exerted stuccess-
fuilly to pusli it more rapidly to the front.

WANTED».-A situation as Assistant
MVanager or Inspect . withi a Fire Office. Tlen
years ex~perience in a Canadian General Office
as chief clerk. Address Box 2022 Insurance
& Finance Chronicle, Montreal.

1&ANTED-.-Tlie agzency of an Acci-
dent Insurance Company for thie Province cî
British Columbia, if possible; or for the city and
dlistrict of Newv Westminster, B.C. Bond given
if required. Il. Gi. ROSS & CO., Ncw WeCsàiins1er, II.C.

WANT D.-ifearici Fire Insurance
Agets Lnergetic solicitors w~ho have a good

connection any wh1erc iii tle Province oi Quebuc
or Ontario ; who hiave faith, in thetir o%%n aýbility
to obtain business for one of the oldest andi best
Life Insurance Conipanies %vitlh easy plans to
work, and whio deý:ire a remutnerative contract,
please address, in ccnfidenice, "ltiýsinuss," cirt of
Insurance & Finance Chronicle, MONVfREAL.
MUNICIPAL DEBENTURESS

OOVERNMENT AND RAILWAY BONDS.
INVE8TMENT 8ECURITIE8.

BOUGHT AND SQLD
Insurance Companies requiring Securities

suitabIe for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTflEAL

ebentures and other deslreble Securities purchse.

Government, MunicipalI and Railway.
IIANON BnOS.,

TEMPLE BUILDING, MONTREAL.

MNessrs. H-ANI'ON BROS. always have on hiand

lrGOVERNMVENT AND MUNICIPAL DEBENTURES

n.-~ r' .~.n ~ '~*' *'-~~

- - -- ---- - - - - - - - - - - -

.-M1JTUAL Lll"E INS1JRANJ1i ÔOMPAWt«iw
ISSUES

RICHARD A. NOCURflY, REv- î very Des-irable
Present.FORM 0F POLICY.

TheA MUTUAL of New York, is the Iargest LIFE INSURANCE COMPANY
in the World, with the best Record.

_SURPLUJS,_at tour per cento, 9,981,23

FAYETTE BROWN, y J. ii. STEARNS,
General Manager, Gfemral manager

MONTREAL. HALIFAX,,
COOD ^CENTS WANTED.-Libevat Terme to the right men.

:1
N.S.

- ~ -

-ÇL - - __ - - __ __ __ - -
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iNSURANC.E--,ýX T A IT A- C0 M PA NY.

CAUADIAN ACENC r ESTABILISHED 1821.

lire juld lî1aliud marinîe Insuranee.
J. (100:'\oW. Preldent; NW. Es. <lIAÀ li. Vipe.Preq A. C. flAYE, Sec

JAS. V. 1>Ub)I.FY, W.IL. KI$0. A"Iian ý-eta8ts.

wcVvi ->>1 ci TA%-JL

T199 WATERLOO
MUTUAL FIRE INSURANOE COMPANY,

-ETAN.ISEDIN 1S63.-

Head Office, - WATIERLOO, ONT.
TOTAL ASSETS - 264,549.19
POLICIES SU FORCE - - 13,949

Intunffl i m îsrerso.f znIl cin'e %.r 1mrail. prÔj.crty liste the optionl of
ltà*uri,îgntS1'OCK ILATFS ormi Uig Nluttl:tl 5>51cm.l

CHARLES HENDRY, C. M. TAYLOR,
liirc lcnt. Secretary.

JOHN KILLER, CEORCE RANDALL,
Ili,'ixct<,r. Victe-Pre,,ident

CAPITAL - £1,852eOOO

L890rcnis £7021346

OF LIVERPOOL, ENG.

W003 & EVANIS, Ceneral Agents,
v.Olt THEx.

Province of Quebec, MONTREAL.

BOUIND VOLUMES
OF THE

l2sur-al2ce ai)d Fzii aice elIzop~iç1e

At this Office. PRIÇE, $8.80.

FIRE INS. *HARTFORD@ CO)MPANY.
ESTABLISHED - - - -

XAP i-FORMD, CONN-4

Fire Ins:,rauacc Exclîîslvely.
GEO. L. CIIASE, ZIrcsldent P. C. ItOYCE, Sccrctnryv

%Tfl Agents,, MONTREAL.

THEMERCGANTILE
FIRE INSURANCE COMPANY,

INCORPORATED 18715

Head Office, -WATERLOO, ONT.
SUBSCPIBED CAPITAL -- $200.000-00
GOVIERNMENT DEPOSIT --- 20,129.00

The IIusiuc"S for the past tigirteeit ycas lias bec,,

P"tMIUMS received - - - - $862,629.58
LOSSES paid---- --------- ----- 479,325.50

1..19F 1'IIOMITLY AflJtIý<TrD AN~D PA4ID.

1. E. BOWMAN, Presldent. P. H. SIMS, Socretary.

A BOOK WITHOUT A RIVAL.

FIR[ UNDERWRIIERS' T[XI-.BOOK
B-£ %T. C2-1-;ISWOL2D.

REVISED AND BROUGET DOWN BY THE AUTHOR,

Whq bas introduced much new and vafuable matter, including citations to décisions in the îignest courts.

A BOOK WHICH COUERS THE ENTIRE FIRE INSURANCE FIELD.
NOW READY FOR DELIVERY. PRICEs BOUND IN FULL LAW SHEEP $10.

ADDRESS: VIC JUSUIIAM<CC AND 191K>A<CC il1OH1CL..

br.crmnit 1, 1Ëýý

Tl E INsTITLITE of JIcTLIIRIE.-s

NOTICE- IS GIEREI GIVE

r. That the Animal 1-xar-ninaýtionIs Of the INSTITUTrEO
AÇIVARIFS WiII 1>c hceld iii the Colonial Centres
on fr~a,291h April, 1892, and ittrday, 3oth
April, 18c)2.

2. Tht dct rcspCctivc L.ocal i-miners will fîx the
places and hotirs of the Ex'.ainationis, atid inforni
the Candidates tliereof.

3. That Candidates inist give notice in wvriting to thîe
Ilonorary Secretaries iii London, and pay the
prescribed fée of One> Guinca, flot latcr than 3ist
Deceniher, iS91.

4. 'Ihat Candidates inust pay tlueir cirrent Annual
Subscriptions prior to 3ist Dccnber, 1891.

B>' Order,

TIIlos. IL cOOKE,

GEORGE KING, )1/. cs

R. W. '1VRE, Loeai £x.aiuir ai .3fodreal.
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Mou Tclepbone bei. Cablo Addres: 'NE

0. R. G. JOHNSON$
A2ENT-ý---ý-FIRE ISRNE~.~RKR

Moittreaèl Agenit,
rASTERN A-99V1uA 'CH CO.,' OF CANAUA.

AGORICULTURIAL INSURI/ .4;kE CO., O1r WATEItTOIWN, N.Y.

SpoieIu City Agenît,
UNION A4SSURIANCE SOCIETY 0fr' ENULIAN>.

Offices: 42 ST. JOHN STREET, MONTREAL.

JAMES P. BAMFORD,
G£11frai *u01 iauice aqent andl b%*Okrr,

LANCASHIRE FIRE AND LIFE INS. CO.
CITY OF LONDON FIRE MN. 00

Spcc*$.i facilties for Picn surpius and exccs, fines of Fri'r a:,

Offices: 43 & 45 st. John Streot, MONTREAL.JAMES Il. DAMFORD, Aeent

F. H. Riz"YNOLDS,
S0L0I-Jcro: CEp P-FATEJIWlTS

Aluct E.pert il& 1>atent c(Meq.
8'Electrical Cases a slpccialt%.

Tempifle 11îIiisST. .A1ESI. - 1<>Nl'iI,.
.; 1: .*cî fl %W:LIàilug:ol. I.uiil,,s o aial chm i

FiRlm A. BROWNING, 1.le,

T.Llehbisi 1743. J _ J.LJ.1.J.JJL

HEIliSEN bG-~cîh:aFirt A1,ýrààre Co. k llitieb EmpireLoIg3 tire isicraVé.Surjl,4 Litte,. j>lnicgd %vilt Firot Chuas Forecugi: Cojàa:stito

ACU il MER i. 1 1~r.

EHIIA 1RHEs D. lff&N5oN 9

Insurance Adjuster and Inspector,
IMPERIAL BUILDING, MONTREAL.

wil-cd J'Ils&tL Soih ite\Itoret%

Post Office Addross-PORT ARTHUR, Canada.

BROWN C HANSON,
4(ecraI

FOR THE

Canada Acciden~t Irisuraiice Conîpaiy.
18 Wellington Street, TORONTO.

Liberal Tern2s to Good Agents. -- -

INSURANCE FORMS.

The,Roinson & Go.,
OFFICE: - 1725 NOTRE!' DAME STIRCET,

MONTREAL,
MAKE A SPEciAlTI' OF IRINTINGC INSIRIANCE FOIIMS.

-SENt> lF<>It iSTIATIq. i

ASSURANCE COPN,

t INCOME AND FU4dDS, 1890.
Canpital and Acetumntl:tted liiiis.......................... $34ffi5,OOO

i Annual Iîectteiî frain Pire niîd Like 11tsiiîces, :iiid Intercît
on lavested Funds ... ..... .............................. 524bk00e

Dcpositcd wifli Duiainioi, Ourcrnintait fur vie' :ieurity uf
C;anitdiian Polir -.iîvdi.rs ......... ....... ............... 2O ,0

724 Notre Dame Street, - MONTREAL

ROBERTr W. TYRE, Manager.
JAMES LOCKIE, Inspecter.

PH CE N IX
INSURANOE. COMPANY

(0f Hartiordl, Conn,)

CASHI CAPITAL $ 2,00)0,000.00
RESERVE PUI1M:

UNADJSTEDLOSSES, 8 254,523.43
RE-INSURANCE FUND, 1,749,245.41

82,003,768.84
NET SURPLUS------------1,301,235.39

D. WV. _.'. SKIL'V'ON. P1resi(k*nt.

J. H. MITCHELL, Vice-l'rus.

CHAS. E. GALACAR, 2iid Vice-Pres.

GEO- Il. ]3URDICK, Secretary.

t(DAIY'DA 1BH.ÂkIffciO
ifT UJ.L2EVOSIT WVIT1i l .IL .1IIO.X <OVER.W>E.M.

Head Office, - - Montreal.

11,1 ST. JAMES STItEET.

GERALD E. HART,
General ilfanager and Chief .,cent

Aîppl)icac'iolts for Agen&des SoliciUe4.

DICEMBER1, 189,

;LN emaffl
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FORI SALE AT THE OFFICE OF

dUStaîlid<ecti 111sranuc .Books sold t .PubèU4ècrs ricres. (lei)p. cal ftn duly added)

TheoÇnsurncol& Finance ChoIcie -a ei-tonll

llcund VOl'ciiueu Ilec vol ....................... ............ 350

Icanceliaton labkles byj oSoutTs iietîd nC
exictelc wcî0 iticy î~ evrateitd slîig bath the eartied

asîy Imiiîsaitfront s cent to Zs uo.ooo,forai»Y tante tcoma Yto 5 lYcar -. 10 00

Classification af Fi re Hazard ap d Lases:alee OS

coînaiiî.s las-eado al ik e\cclieriî blysîcni, aiuul is % tcadily
roulg in favor a% tise Unulcrwriters hecoincinore fatnîltar wati tg.
4-o1tofconjilele olitit............ ........................ 25 0<

Ducat's Practice af Fire Underwriting. Singr copies.. 1 50
Fire A qentS ToXt Book.-An Atsio:ttcd J)ictionary of tctcrnîs

ccd hiical hîia'sil, cultiîioî i se ainong firc Ur.uicrsrrîters i,

~î>oIcîî>1i~ici~L'y Siiors )Zai and Ilro.Iiit Lancellation and
Time T-à es,. 1'tabliultecu i at hc Officc of thec h.suitANci & FîiNs-,ca

Cîîorîc.s. lcstc.l.Price .......... ......................... 2 00

Fires; thelr Causes, IProeontimn and Extinctior);
ccîiiiiinàsig iuo. gidef lu aireni rel>ccllîig siiriict tsgattit 0a5% DY
fre, aîd ccntaiîsiîg iiforîsiatioisas tu thcecitscsuo hiidigsc

cial fciicc msifcîiuu ir riringof îccsajlien
of 1o55c, àî. yF .~sor,~.20p. 2 mo., cioth, beveclcd

cdc: *licopy .............. ........................ .... 2 00
Criswoids Tables of constant Muitipiiers and

lr<qae Tables -The fautîe Zs. eshîiî cnai .11 gl.î il nuil
<ir. iionulis or d. ait iîîrvniîîg I>tetuseci ny lu iecdt, fin

Onu a ie yeare. oieahl f Conisftant Vu& jlci fur hic
raitusi iiiittiori of i'rcnîiiiîiis, Caýnrclatioîi cf lonig teni, aîîîîîîal

or short teciîs policic., Castig of Intcrest. etc. 111 Set of 3cards suitis
pcrtfolio. ............................. .................. 200

Crs Fc' ire Un d rwriters' Toýxook -]ZceVkcd and
b-r'oîgit. do anh datc. luci rieur anid valu.ulc liicc lias Leeri in-

îrdîcd, inciisding citationI cIdecisiot iii tise liighcc courts. lisese
citutions arc iiiinierocîâ -anS cuc the estire fieldi, gvî ccmprceisn-

sîsI> is tAs o. iscisSllAcL.Tise lidec îs scrlcop)ions cfcrnig
alot Ofly, Io piges but sectionI Large octaVo, 903 p.ipc foul lawr
.%scep i'suli>hed ai tise office cf the rsrisci FiAM.cu
CisioutnIc .......................... ........................... G0

cs dition.cis a grcAdjus trts *i tar
iîhrity and inot lierfcct coniiecntîiiîri of informnationt-. tbiita,

IcFai, ctc.,on tise -tdljiitnnt of l'ire loIes ctiant. NsoagenCy or
adj.suting oitfit compiete wsihoiîa copy. Green clotil aid àos. r50

HIne'Z Book of Form$eh-Pol4cic, Eiidor.oemettI ac. New.
diin. greatlý- cnlargcd. vt a trcati.c on pihiy unrting iy J.
GiswxiSL). single copies .............. ................. ... I 50

ine's Expirationl Book.-Good for tcn years front any date of
lbcgînniiîg Nu. 1. 72 gcatveis 10 x z6 (G 10 montis), nsarbled siiles,

itltcr Lohand corners, for snii agencics.......... .... 3 0
N~o. 2, 96 Iiavcs, (S lot iontis). clots sidles, Icatiser back and

corners .................... ..................... 500>
Nuo. 3, z63 Icaves (t4 10 nionts>. clolh and Icatier............ 7 00

Hl nets Pecket Expiration Bok Good for s.crcnyecarnefccn
an &ct.gltent uîi n thse saine gcrie, il plan as tise Iarrl: Expiration

=lci Lt cry rirt arid conitiact. liaîîdsorritiy boîiid iiicloth, tth
siiî sidec-tutle, pochet size. Per zopy .......................... 1 60

ine's Instruction Book for Agents, new editioi, rcviscd
a nd gveai y cîslargcd. isanglac copies ............................. 2 0

Pirej urnc Expiratia~ on k.(i.ls) Fortise
,gl 111'e %ry ngcnousandvaluiable

bocks i-thli tndsocf.artst.hapae, ui ais 10seclire anul
control thcbcstbuýisihS fiuî lace, nresimnplyînvaluiit. Explia.
tory cîresilars '.ill lbe (ocssarded on aîîplication,and sanaple Looks senit
on rectipt of the pri.........................200
Publisol at thse oFi icc of lSSitiit &Fl0Asn Iitol

Waters' Adustmnent of Pire Lasses an Buildings. 300>
Proofs of Lasu ForMS and Apportianment Blanka

-On cric Sheet. Iistsca ClpltoatlcL Ed.-Price, Si pcr do:.,
$5 pcf 100.

Appralsement Biaflkg.-Fuli formi-Price. Si per aloi., SZ li
300.

Appralsers Award.-Short Forri. P.icc, Soc. per dalo.. lit

An linstruction Book foi iinsurance Agents,
<caivaascrs, arid Sohlicitors. iy ILY. Aetisary. )angle copeai 50

PrIncIpies anud Practice p ie Insurance, A trcatitc
oct tise prîsicîple and praýcticcc Lt c nstinnce. sîîi valîsabîr tables
foi relere:nce. A coinplctithmsntcai xplanatuori cfthe compîîtatîcrs
lrivied in thse science cfIfec ContloeCnCiCa. Ify NAMsANîWSLLv,

witla additions by IH. Wi. Ssesrît, - ctuaey. P'er copy ............ 2 O

Threo, Sysegs of Lifo 1n urne.-Iy blessin Taisor,
1Inise. yhuilir ailiîosIniric i>e 11mnt. Vriisaisle :liké

10 olîy wlser asd iolcyseeer. .ssl sîdpes.ale rithe Lire
inssraiicc Solicator. Ilci irîîsmte'iîriir,îmas

tie -- csnaîi tytsl aT sii*daî Inîated iiy tab aiid
jsl.ns icr:iisiss b adisycin ai the fsilict iassr

Agent s Pocket Edition pîin'e i oduarIsLlRna
$3 et........ ... ....... 300

csai kîtosisi lùssilcsil)lc Ieathcr C(.scrsi pîik......2
LiiirrY tlîoi,wtl. o Idiggîsîcioh .......... .....20

Flîcrfts Lfoinurnco Maruuai contasiigntat an
uiSl.

tfvarîins 44 stîmases.oo Ievibcd FAdîioi¾ zs9i. Alto valuIble
rcacrve and ther tables. Price. ................ ................ 3 0

HandC,uIde ta Premlum Rates, Aplliion, and i'olicies
alsîcîaî .t î'rîic'Lnîî:s slius gtig furii of jidictca

aîi aconîsaylig osiit.si, tables <if rate% lui \'iiolc Etfc, cri-
doiîî-nti, tcrnsi and iiidiis:riai btiiics, ansd foir aîinuiis, togeliser

witlî rescruec assd othcr table% .................... ............. 2 0

The A B C of Life Insurance-Aîi clementary trc.%tic os the
fiiîid.îineiiof pric ac c l t .ltgsice. Tic book 2s as ca.ily

titidcrsîous trecti ~, adapircd to the Cencral vvant cf :agents anîd othrs.
DlY CHiAS. E. WVîLLARI). 'ri(c:.... .. ............................ 1I 8

Hadys Valuation Tabios.-Iiscd tspon thec Instiliite of
Actiarc' Mcrîatlîîy lîcrieicce llmT'alilea"t 3. 334j.4 arid 414 pes
cnt. (,Dues- I'renasinis anid Rcs.crses on .îitI ic and Ifeandecndow-
mnht paiitiis policics. fiull tables ,f aniluit>' valises fur lficeansi lenpor-

an- periods, etc . ..... ......................... I 50

Napioris Cotistru otion 0f Lagarithms translatcd front
Latin ini I-stiii %villa valtiib[ uotes. A valuabte bogk ... ......... 00

Agents' Monetary Lite and Valuation Tables.-D3Y
1). PARKS, FACucuti, ACtUar>). An insaIIIabIC WOrle fo)? LifC Agents.
ZNew edîtaîc................................................. I 50

Praîtical Illustrations of Lita Insuranice. - "Y J . GO

The I nsurance Lawjournali -A nssntliy publication estais.
l.hoi nis7lî.anddcvuotd cxctîîsivel)-to lîssurarice Lais. lise lateos

dtcsiots PuhltiQicd monihlly. Tiere i% si cilcr sînsilar publication.
tii. tihe ont),deposutcra' urliere tise lnusiraisce Deci ions can Le oh>.

taireiriiraosy. bonhynusiibetcr.achls5Or Aîiuaýlsubscriptiorie.5 GO

lhack VOlumes 5înCe 2873, fOuinussg s compîcîr hibrary of lssssraccLaurv, 96o pages cachas, awscp.refrsale. l>dce pcfvoloîrit.. 80

Hine & Nichols' New Digestoci Insurancl: Dcitioc, Pire and
Marine, togetisr vith -an aLtct cf tise L.aw on cacis imnportant point
in Flire ani Marisse Inasurance. Tise usholc Leirig a comrplete Hand.
Bock cf tise Law cf Fire ln.sssance. 1882 s.U shccp. Sopp.650O

Hine &. Nichois' Pire Agents' lland.BlhckoflInsurance Law. s GO

Law af Assienrnçnts cf Lufe Peikgies. lfy hfsroe CI
Nscliot. * leAsinîscsst cf Lare Polîcics as bienr thse siîbject
cf rissci rucent litigation, ,to thsat tise standard test Lochs, i%%Ised
ontly a fcws years smnce, are m-lioliy iniconsplete in reg-ird ta il. Thlis
work Lrissgs tise las. dowîs tc, tise prcert date. Clotis.............. 2 50

Ficha Insurance IDigest, Conlaining a sssrmànryofahl Ihlate
d(on f Cort cfis .o, witis a fîî index ch tubjects. anid a

ate of cases; forming a .. re1cenci bole indispenssable tu cvesy
lawycr and underwrîTter. officer, or agent, gvo......... ........... 200

Berrv'a'~p1e5t f tie La 'i Instsrance. being a continuation~î.ss sInUsst. 1 vol. Rtsý.i cctavo. Law. saise............ 8 O

May on 1lnsurçne.-Second Editiors. 'le Law. cf Insurance as
applicable to l-are, Lfe, Accident and otisler rîsho net marine. 98o
pages, Ssi..................................... 00

The Law cf Pire lnsurance.-fy Hssrssv Fux'nnîsts, Eso. 'fli
nit,,% rcesît andi exhtaustive lext-bohc on Fire hIssîrarce ces.- baefre

t'bublic. Sccsid editiori. Onesol.. 67opages. Law. seep. Pub..
lisiss as 7 DU.................................. .. ........ 50G

Benunett's Pire I nsurgne Cse. -lritis andi Ametia theheclhs atstu1So. iem lus.65

philliplat _UtbLe Law of Insurance.-By Whu.Atee Pititup
l'1TW&hti6nrevacdasd brotigisi downr 10 tise rucent tiosco a vls.

Lai aseecp...................... .......................

TheLawof if? 1nsurpnce.-2P -Si ACCIogser lt0uîAsct
Itriýopt-- ycLIL GLW f tise Boston bar, iti notes

to lcading Englisiscases%, aisd imecus referenes S vols., Boapages,
royal octavo. Lash ieep. ler volumne...........................0650

Sharpstelii' Digest of Lite and Accident Cases.-
A ulcompsiaditant cf tise Amersea and Bitish Life andi Accident

lias. Cases. ago pages Law. seep............................. 300


