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I. T, MACNAB,
General  surance  Agent,

ARNPRIOR, ONT. !

HEWRY F. J. JASKSON,

{ Ontars Mutual Lafe A<surance Co.
" ! laondon and 1 ancashire,
Nationat, of Ireland.
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< | Citizens Accident Ing, Co, [Co.

GENERAL REAL ESTAYE AGENCY,
BROCKVILLE, Ont,

5!-3. A. SELWYN,
{ Insurance & Loan Agent,
REPREEENTING
Agsurnee Company
Insurance Co. of North America,
Mercantilo Fire Insurance Co.
of Waterloo.
{ Linyd’s Plato Glasa Co., Nuw York.
Dominion Bulldiug & 1. 03N Agsoc,
106 Sparks Street, OTTAWA

GEO. C, REIFEENSTEIN,
Hand-ln-Han:Ins.:;nccGompany.
Firo and Platoe Glags.

! Narthern

Mutual mul_S_(d;:kFrh\clples
44 Elgin Streot, OTTAWA,
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Manager
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EllWM{li McMAHOY,

AGENT FOR
City of Loendon Fire Ins. Co.,

(' For Ottawa and Viclnity.
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Rossell Hlouse Blxk, OTTAWA.

F. C. TAYLOR,
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LINDSAY, Ont.

Canada Life; Liverpcs! & London &
Globe ; Ro; al ; Imperial, Guardian,
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Hand in-Hand !Ialc Glass,

G.N.W.Tel. and Canadian Express Co

® orsice,

| MEDLAND & JONES,
GENERAL INSURANCE A(}E\TS
KREFRESENTING

BE Scottisk Unlon and National Ins. Co.

Naewich Union Fire Insurance Society,

B Aidealies. Co'y. o} North America.

i Equity Chambers. Cor.

¥icwnanna AdclaldoStreet
TORONTO.

J. W. H. HOLTBY,
Genoral Insurance Agent,

RETRESENTING

Queen: /Etna; Western ; British Ame- .
rica; London Assurance, W aterioo;
Federal Life and London Guarantee
and Accident Co.

BRAMPTON, Ont.
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{ Geonce ;. PYKE

GENERAL AGENT FOR ONTARLIO

Qieee it ssarance Company,
TOLONTO.

A, HOLLOWAY
General Agent, Winnipeg.

Quobee Firo Assuranco Co.
Eastern Asgurance Co. of Canada,
National Assurancs Co, o1 Ireland,
Unlon Soclety of London,

London & Lancashiro Lifo
British & Farelga Maring [na. Co.
‘ London Guaranteo & Accldent Ina.Co..

INO. H, EWART

(hief Agent, Ontario anch,

Tudern Assrance Co- of Nalifax,
Offices—~23 Scott Streot,
TR ON 170,

D. MONROE,
Coneral Agent for
RUTAL AND OTHER BRITISH

INSURANCE COXPANIES,
CORNWALL, ONT.

'C. D. CHITTY,

DISTRIOT AGENT FOR

North Ameriean Lifo Assuranco Coy
Real Estate and General Agents.

686 Queen St., OTTAWA,

FIRE AGENCY WAN1ED.

G H ALLEN

INSPECTOIR

-Standard Life Assurance Co.,

KEINGSTON, ONT.

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, l«ldmt and Narioe.

The placiag of l:uge lines of
fusorance a 8pecialty,

Olﬂ«. 16 Jm« Street Sonth, HAMILYOS

J. F. RUTTAN,

Real Estate and
Fire Insuranee,
PORT ARTHUR and ¥ORT

P.0. Address s Port Arthur, Ont.

—

|

. KIRBY, COLBATE

t & ARMSTRONG,
WINNIPEGQC.

! General Ageuts for Manitoba and
| " tho N. W.Torr. of th fullewing
] Companles,
! ; Caledonlan Insuranco Co. of Edinburgh.
! Connectleut Flre Insurance Co.
{Aanchester Flre Assutanco Companv,
Notth British & Mercantite insurance Cos
Natwich Unfon Firo {nsutance Soclety,
Scottish Unlon & NationalInsurance Co.
American Suroly Co,
British America (Marine) Insuranco Co.
Norwith & London Accldent Ins. Assn.
Standard Lifo Assurance Co.

|
|
|
|
|
|
|
|
|
WILLIAM, I
|
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THE rIRE 10ss outlook for the United States and
Canada is considerably improved during the past three
Mmonths, and encourages the hope that the year's aggre-
gate may be considerably below that of 1891. The
complete record of the first half of 1892 is now before
s, and compared with the corresponding period of the
two previous years presents the following results,
according to the Commercial Bulletin’s figures :—

] 18g0. 1891. 1892.
F‘.“L“ary ..... e vees $ 9,179,300 $11,230,000  $12,564,900
Momuary. .. 7,387,025 9,226,500 11,914,000
Aa".ch--..... veveees 8,466,300 12,540,750 10,648,000
Mf’fll ............... 8,285,520 11,309,000 11,559,800
Ju*y .......... . 8,838,100 16,660,395 9,485,000
e, e, 5,655,000 8,587,625 9,265,550
Total...... vee $47,811,245  $69,555,170  $65,437,250

ovIt will be seen that 1892 has a balance in its favor
" €r 1891 of over four millions to the end of June, while
thztthmk the July figures, when all in, will increase
tions balance. Of course all these favorable ?alcula‘
1o $ may be summarily upset during the coming five
as hths, Meanwhile the six months’ record of 1892,
Compared with that of 1890, has an ominous look.

Tug ACCUMULATED BENEFITS of life assurance are

Well illustrated by a policy issued by the Hquitable

ni‘:;eeAssurance Society of London in 1817 on a life aged
or dinyears.for $6,500, the policy now being 75 years o}d,
ony sary 1{f<? plan. The assurance now amounts, with
vai additions, to $30,905, and it has a cash surrender
e of $26,845. ‘T'he total premiums paid are $9,160.
e“: the policy.v amounts now to more than three times
mosttllount gald in, and the cash surrender‘ val.ue to
on the thre‘e tlmes. the premiums paid. A po.hcy issued
ork fCommued life plan by the Mutual Life of New
With (8” $3,000 at age 28 in 1844, thus being credited
o t‘lthannu'al premiums, is now worth $9,168, or
ree times the amount of premiums paid in,

thich is $3,225.60. By reason of more favorable condi-
tions and higher interest on rates realized, the latter
policy is a somewhat better investment than the
former, though cither one is a capital investment,
aside from the large protection afforded throughout all
the years of the assurance. The assessment plan would
}ong ago have bankrupted the assured in either cases
n‘lstead of furnishing a profitable combination of protec-
tion and investment.

THE FIERCE WAR recently threatened between the
“ three giants”’ of the life insurance army, all with
headquarters in New York, seems to have been avoided,
and sweet peace has once more spread her wings
jbenignly over the island of Manhattan. Some of our
insurance contemporaries have already fired broadsides
at the liberal policy form recently announced by one of,
the combatants, and all of them have laid in a goodly
store of ammunition inanticipation of the expected war
all of which will now be, like love’s labor, lost. While
we extend to our disappointed contemporaries sym-
pathy and the assurance of our distinguished con-
sideration, in view of the treaty of peace which render,
their eloquent stored-up thunder useless, we congratu-
late the companies on the exercise of that meek for-
bearance which enables even the lion and the lamb to
lie down together. To plunge the life insurance world
into a war on the  liberal policy ” question would at
any time be lamentable ; but to do this deliberately in
the dog-days would be simply awful! Thank you,
brethren. ILet us have peace.

THE BisHOP OF NEWFOUNDLAND has issued an
appeal to the church people in England and elsewhere
for aid to repair the loss by the recent St. Johns fire of
the fine English cathedral, bishop’s house, orphanage,
etc., in the course of which he says that this valuable
property ‘‘ was practically uninsured.” The Insur-
ance News of Manchester, referring to this appeal,
enters a vigorous protest against giving encouragement
to such parsimony or incompetent management, as the
case may be, as has been responsible for the neglect to
insure this property. What excuse has been given,
if any, for {the ‘‘ practically uninsured”’ condition of
this valuable church property we have not seen, and
we can certainly imagine none that would be valid.
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We would not ourselves discourage liberal donations
for the rebuilding of the cathedral, but we would sug-
gest that contributors universally read the church
authorities a much needed lesson by making their
donations operative only on condition that when
rebuilt the property be fully insured and kept insured.
That is business and common sense.

It 1s A striking commentary on'the modern ten-
dency to ride the hobby of ‘‘ insurance supervision’’ by
the State to the utmost bounds of absurdity, that the
Kansas superintendent of insurance, Mr. McBride, not
only gravely proposed in his annual report, to which
we called attention not long since, that the insurance
department should be vested with authority to make
and regulate rates for the companies, but emphasizes
his absurd folly by a recent attempt to defend his for-
mer position, at which we need scarcely say he makes
sorry work. If the State Commissioner of Agriculture
should advocate the making of himself dictator of
prices for wheat and all other farm products he would
at once be régarded as a fit candidate for the lunatic
asylum ; or if it were proposed to make the State Board
of Health the arbiter of prices at which quinine and
other drugs should be sold, everybody would protest
against such an invasion of private rights. It is only
because people are getting used to all sorts of absur-
dities in connection with insurance legislation and
supervision that a proposition to fix the price of insur-
ance by State authority create little surprise.

A CASE PERHAPS never before passed upon by any
court, involving the status of a policy on the endow-
ment plan, past due when the issuing company had
gone into liquidation, has recently been decided by the
English Court of Appeal. In 1879 a Mr. Dodd took
out endowment policies payable in 1888, or at death if
prior to that date, in the Sovereign Life Assurance
Company. In 1880, and again in May, 1887, Mr.
Dodd procured advances of the company to the total
amount of £570, assigning the policies to the company
as security. In August, 1887, a provisional liquidator
was appointed on a petition for the winding up of the
company, and in July, 1889, a winding-up order was
made. Meanwhile, in May, 1888, the policies matured
and became payable. In April, 1890, a deed of arrange-
ment between the Sun Life and the Sovereign was
made, and later on confirmed by the court. A majority
of the policyholders assented to the arrangement, but
Mr. Dodd did not. The company sued-Mr. Dodd for
the money borrowed, and he claimed the money past
due under his policies as an offset. ‘The Court of
Appeal decided in his favor, holding that the consent
of a majority of the policyholders to the deed ofarrange.
ment did not carry with it his*consent, for he was
the holder of a policy already matured and not of an
incompleted contract. In a word, he was a creditor of
as well as a debtor to the company, and entitled to a
settlement accordingly.

IT IS MUCH to be regretted that the project which
at one time looked so promising for the erection of a
building for a fire insurance exhibit, including fire-
proof building construction and fire-preventing appli-
ances, at the World’s Fair, has fallen through.
Although several insurance companies responded
liberally with subscriptions, many of the leading
American companies refused to co-operate, and the
foreign companies held back awaiting the action of the
other companies. A comparatively small contribu-
tion from each of the many companies would have
insured success to the enterprise, and their refusal to
co-operate is neither creditable to their sagacity nor
their public spirit. An exhibit on the plan marked out
would have been clearly in the interest of scientific
underwriting and a decided benefit to the business as
a whole. On this failure the /nvestigator of Chicago
speaks strongly when it says: “ It isa pity; itisa
shame; nay, it is a lasting disgrace. This was an
opportunity for the fire insurance companies to place
themselves before the American people and the whole
world in a manner which they will never again have.”
We confess that we are greatly surprised at the out:
come of this movement. '

THE BUILDING LAWs of Boston, which went into
operation a few days ago, constitute an excellent code,
and may well be copied by other cities. ‘I'hey provide
that no buildings, excepting wharf sheds and grain
elevators, shall hereafter be put up having a height of
more than 7o feet or an area greater than 10,000 square
feet, unless strictly of incombustible materials. No
building, to be used above the first floor for mercantile,
manufacturing or storage purposes, can be put up
having a height of more than 45 feet unless constructed
wholly of incombustible material or with tight floors
of grooved planks at least two inches thick. No build-
ing of any kind or material will hereafter be allowed
exceeding a height of 125 feet, and brick, stone, or iron
buildings must have party or bearing walls of brick
carried at least one foot above the roof. These must
be plastered directly upon either solid masonry of
metal lathing. All columns or beams bearing weight
must be protected by brick, terra cotta or other incoml-
bustible material. Doorways in partition walls cannot
exceed two upon each floor, and these must be pro-
tected by double, tin-covered doors hung to iro#
frames. Buildings, except offices and dwellings
within 30 feet of an exposing opening, must have fire-
proof shutters, and all elevators must be of solid brick,
or other incombustible material, and the openings
furnished with metal-covered doors. Ifstrictly enforced
this new law will be of great value to Boston.

THE RECENT DEATH is announced of Charles J:
Bunyon, the well known English actuary, at the age
of 71. Mr. Bunyon was the author of the two staﬂfi‘
ard works, the *“Law of Life Insurance,” published 1
1853 and revised in 1868 and in 1891, and the « Law ©
Fire Insurance,” first published in 1867.

— ot P
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THE ST. JOHNS FIRE.

The destructive conflagration at St. Johms, New-
foundland, which occurred on Friday and Saturday of
July 8thand gth, rendering thousands of people home-
less, and destroying fifteen mitlion dollars worth of pro-
perty, has many lessons. Among other things. it
demonstrates that an abundant water-supply and the
offorts of a fire department are of little avail after the
first critical half or quarter of an hour where many
buildings fwood, dry as tinder, are grouped at the
initial point of the fire fanned by a fierce wine. ‘I'he
tistory of the Chicago and Boston and the other St.
John fires was substantially repeated in this latest con-
flagration. It is doubtless true that if St. Johns had
teen better equipped with fire extinguishing apparatus,
and a trained corps of firemen instead of its volunteer
department, the damage might have been lessened, but
after the first half hour from the time that reckless
incendiary smoker lighted his pipe in the barn the
hillside of dwellings w1s a roaring furnace, in frout of
which the best equipped fire brigade in the world
would have been of little use. And so, fed by dry
material and driven by the high wind, the flames
rushed on to the destruction of the best part of the city.
Stores and warchouses, hotels and banks, churches,
including the fine English cathedral, court-house and
custom-house, society halls and numerous other
buildings of solid and substantial construction
crumbled before that furnaceheatas if they had been
made of egg shells instead of solid stone. It has becn
the boast of the St. Johns people that their water
supply from Windsor Lake, two and a half miles
away, at an elevation of some joo feet, afforded not
§ only an abundance for all purprses but had an ample
direct pressure for fire-extinguishing purposes.  On the
g hilly outskirts of the city, however, some efforts at
§ protection by antiquated engines were made, as the
jf water pressure was inadequate : but how little this scr-
i vice availed for the higher-ground dwelling  or the
B direct pressure for the lower-ground business houses

and principal buildings events have shown.

That St. yohns will again be rebuilt better than
before, and that more efficient fire engines for the hill
R tops with a trained fire fighting force provide?, we
B have no doubt. The work of rebuilding will be slow,
g however, for the resources of Newfoundland are limited
I wd the people of its chief city comparatively poor.
.Hcre, as clsewhere, however, the aid furnished by
[ lsurance capital will be of inestimable value; and
i dithough, fortunately for the companies, the insurance
| vas only about one-third of the total loss, the four mil-
g ions, more or less, which will be distributed in St.
A ohns by the various companies will be a godsend to
.hc people. Without this ready cash relief in its extrem
N i .this old city would be practically ruined and the
buS}ness of Newfoundland paralyzed. With it pros-
g8 Mty may once more smile upon its people. The
ik Jsuraiice loss falls almost entirely upon the British
i Of.ﬁccs-, and in another column we give the correct dis-
8 inbution of the loss among the various companies. As
R well known, Newfoundland, like the other Maritime
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Provinces, has heretofore in its legislation treated
insurance companies more like cuemies than friends,
and its legislators have not been slow to impose upon
the business burdens both annoying and expeunsive.
‘I'heir recent great calamity has shown the value and
I: sneficence of insurance, and that it is a friend in need
amply able to rebuild their waste places. It remains
to be seen how thoroughly the people may be con-
vinced of the bad policy of hostile legislation against
a business which last year received from St Johns
only about $65,000 it premiums and to-day responds
with the payment of }$4,000,000. We trust that the
people as well as the insurance companies will read
aright the lessons taught by the great five.

ASSESSMENTISM DEMONSTRATED.

THE UNITED BRETHREN MUTUAL AID SOCIETY.

This society, op.rated from the first on the assess-
ment plan. and located at Lcebanor, Pennsylvania, is
one of the oldest—perhaps the oldest—in this country,
being now twenty-two years old. It has been cou-
ducted with fidelity to the co-operative idea, and has
been honestly . 1d cconomically managed during its
entire history. ‘The principle of assessmentism applied
to life insurance has been developed by it under favor-
able circumstaiices, and the results attained after an
extended period may be taken as a fair test of the sys-
tem. Its expeaicnce is as true an cxponent of the
assessnient plan as is the experience of the level pre-
wium plan of any well managed level premium company
of equal age. We have from time to time in recent
years called attention to the record being made by the
society, showing for many years steadily increasing
assessments to meet the steadily increasing mortality
of the diminished mem! .ship, as under heavy assess-
ments the best younger lives have dropped out, and for
the same reason new acessions have been prevented.
In order that the experience of the society may be seen
from year to year, we append the record for fourteen
years, premising the stalement by saying that the
average cost in 1874, four years after organization, was
$$ 24 per $1,000 of insurance .—

Mean am't, Mourtuary Cost per

Year. of Tnsurance. Assesanents, $1,000

15;8 221,241,500 $y22.319 $19 So
1579 19.938,cC0 480,240 24.00
1850 18,735,¢ 00 447,331 23.85
1851 18,119,250 180,461 20.50
1582 16,559,230 503.634 30.40
1583 L4 40,000 510,192 35-30
1854 12,.495.000 .;39,336 3514
1885 11,250,000 457,955 43.33
1856 10,726,250 555,347 32.60
1887 10,303,750 456,780 46.07
:88$ 9,594,250 431,237 43.55
1889 $,577.250 384,130 44.80
1890 6.999.500 362,183 51.74
1891 4551250 304,179 62.66

The cost per $1,000 here given does not ind° «te the
full cost to the average member, for we have not in-
cluded aunual dues nor the assessments for expenses
—nothing but the mortuary assessments as officially
given. Had we included expense assessments and
annual dues for 1891, for example, the cost per $1,000
would have stood at $67.83, instead of $62.66, and in
1890 $57.00 instead of $51.74. The experience above
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recorded shows just how the man who goes into an
assesstient association to get life insurance ** at cost,”
and where he can have the satisfaction of ** keeping the
reserve inhis own pocket,” will come out.  He has need
to keep a goodly reserve of ready money in his pocket
when called upon to pay for mortuary cost alone $62.-
66 per S1,c00 for his insurance in the twenty-second
year of the scciety’s experience, with the certainty that
each futvre year while the society lasts will call for a
heavy increase on each preceding year, It wili be seen
that although thirteen years ago the mortuary cost
was about cqual to the level pre:nium charge per
$1,000 on a life policv without profit, at age 40, it cost
last year more than two and a-half times as much, and
at the same rate of increase will cost this year three
times as much ! A man who in 1878 at age 4¢ may
have taken a policy on the continued life plan, without
profits, in a good level premium company will have
paid about $25 per year, or $330.00 in the 14 years, as
compared with exactly $520.74 paid during the 14
years by the average member of the United Brethren
Mutuai Aid Society, as above shown, for mortuary
assessments alone. This is an average of $37.84 per
year. What the annual cost would be for the next 14
years, if we could suppose the society able to live so
long, is startling in its probabilities. And yet this uphill
road, with a:1 addition to the assessment burden at every
yearly milestone, is the road which the member of
every assessment life association’ must travel over,
unless he dies early.

OUR USELESS QUARANTINE.

‘That the condition of the quarantine station at Grosse
Isle, supposed to guard the people of the Dominion
from the importation of contagious disease by way of
the St. Lawreuce, is and long has been well nigh
useless is a notorious fact. This is freely admitted by
the medical men connected with the Provincial Board
of Health and by those in the government service ; and
notwithstanding the fact that for weeks Russia has
been a hot-bed of cholera, that it has appeared in the
vicinity of Paris, and may any day be heard from in
Mediterranean ports, between which and this country
vessels are constantly plying, and notwithstanding the
daily press has repeatedly called attention to our dan.
ger, no prompt measures nor practical attempts to
improve the antiquated quarantine have been yet made
by the government officials, so far as the public is aware.
The leading business men and citizens of Montreal
have united in a petition to these officials to take
prompt steps to ward off the impending danger, and
something may be done, but we very much fear that
the inexcusable delay will cost us dearly. This is
a subject which concerns every citizen, and the life
insurance companies especially. What are they doing
about it? The seaports of our neighbors are carefully
and intelligently guarded by the best appliances known
to modern sanitary science, while we are at the mercy
of the dreaded visitor. Cholera may not come to this
country this year, it is true, but if it does not it will not
be because the proper authorities have tried to keep it

out. Itis the part of wisdom to look the probabilitje.
squarcly in the face and provide for the worst whjl,
hoping for the best. In this case, emphatically, ay

ounce of preventative is worth a pound of cure,

THE TRAVELERS NSW LIFE POLICY.

President Batterson of the “I'ravelers Insurance Coy
pany ot Hartford, after much thoughtful labor, ay.
nounces a new form Hf policy which combines whale
life with accident insurance, aud provides for a cop.
stantly increasing value to the assured. The feature
of the policy are fully set forth by the advertisement
on another page, and will repay caref tl perusal. Bricily
suminarized, the policy is a whole life policy fir
$10,000 and an accident policy for $10,000 (up to age
80), the life policy thus becoming a $20,000 policy in
case of death by accident. At theend of twenty years
if living, the assured may have a full paid addition (en
a policy issued at age 35) of $.4,000; or draw in cash
$1,765; or surrender the policy for a paid-up of $¥,740
or cash $3,975; or have a life annuity of $332, at hiy
option. If he takes the first option, the policy will 1¢
good for $14,000 for the next ten-year period in cas: ¢
death from natural causes, and $24,000 if death from
accident cccurs, with options, similar to the above
at the eud of the period for increased amounty
During the next ten-ycar period the policy is gead
for 815,821 ir case of natural death, or $25,321f
from accident, the options continuing for increasd
amounts at the end of the period. Two other periods
of five years each have similar conditions when, at age
85, all premiums cease and the assured has the final
option of a firil paid life policy for $20,000 including
additions, or a cash surrender value of $17,000, or tun
annual payments of $2,000 each, or fifteen of S1,42
each, or twenty for $1,144 each. The company says:
“ There can be no necessitous circumstance which will
forfeit or lapse the policy for non-paym .nt of premium,
after the fifth year, for the company will loan such
portion of the reserve as may be available for that pur
pose, not exceeding 75 per cent’” When age 651
reached, it is stated that thereafter no premiums ned
be paid, for the life annuty, if chosen, will more tha
support the $20,000 life and accident insurance. The
company calls this emphatically an * old man’s policy,”
providing, as it does, for the keeping up of protectia
in advauced years without burden to the assured, and
well remars that * the ‘level premium " 15 the on
system which ever has or ‘ever can provide insurane
for an old man; a. 1 this means accumulation in earl
years for the emergencies of later years.”” Inade
scription of the policy, the Z7avelers Record, the cox
pany’s paper, says —

We believe that tne coming policy is the one which
reserves its main .trength for old age and when dl
other resources fail, fill, the house with comfort bra
grateful and timely provision not otherwise obtainable
The *“ old man”* will not be *“in the way ’* of the next
generation, when by gentle nursing and kind traat
ment his life may be prolonged for the auniversang
whiclk add substantial value to an ever-increasing it
policy,—a policy which by its own terms has an imc
diate cash value, or may be converted into an antuly
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for life, and isa good collateral at any time or place
for a considerable portion of the reserve.

It is important to notice that the various results
announced as belonging to this ‘ Increasing Whole
Life Policy '’ are guarantced by the company and in
no case a matter of *‘ estimate.”” ‘That this policy will
be popular we have no doubt.

THE CHRONICLE FIRE TABLES ON THE
FIRE LOSS.

That excellent annual publication, Zhe Chronicle
Fire Tables, comes to us filled with detailed statistics
of the fire loss in the United States for 1891, together
with the tabulated number of fires each month in the
United States and Canada for each year from 1876 to
1891. The book is superbly bound and printed, and
larger by some thirty pages than last year’s volume.
‘?bOut every conceivable feature of fire loss is con-
sidered, and the lessons drawn from its fund of in-
formation are many and valuable. Ina recent sum-
mary of the varied information found in the tables, the
Chronicle shows, that while the aggregate loss of 1891
Was larger by over $34,000,000 than that of 1890, the
Number of fires was increased but slightly-—about goo.

he year 1891 was a year of large fires, for while the
largest single loss in 18go fell below $700,000, in 1891,
out of 23,313 ignitions, we have a list of 51 large fires
fanging downward in amount of loss from $1,556,948-

he following shows the average loss per fire for seven
Yyears, as compiled by the Chronicle from the tables.

Average Average,

Year. Property loss, Tnsurance loss.
1885 #7,285 $4,069
1886 6,893 3,975
1887 7,336 4,248
1888 6,922 3,993
1889 6,992 4,187
1890 4,863 2,901
1891 6,167 3,885

As the number of 1891 fires was only gor more than
those of 18go, the marked difference in the average loss
Per fire hetween the two years can readily be seen.

oW much of a tax upon the individual property

older the fire loss has become is well illustrated by
the following :—

beThe per capita wealth (in the United States) increased
tween 1880 and 1890 about $130, or at the rate'of
:,bout $13 a year. In 1891 the fire loss per capita
e.as about $2.30. Therefore, a tax equivalent to about
€ighteen per cent. of the entire annual net increase 1n
Ch? per capita wealth falls upon each man, woman and
ild as a direct result of the excessive destruction of
pr(l)peft)' by fire.
nat’s the fire loss increasing more rapidly than the
‘tional wealth? Apparently, much more rapidly.
theen 1880 and 18go the per capita wealth increased
ce m $870 to about $1,000, a gain of about fifteen per
*Ot.  In 1880 the fire loss was 74.6 millions, and for
év: SiX years ending with 1880 the annual loss by fire
inmr_aged 71.3 millions. In"18go the fire loss was 109
nn lons, and during the ten years ending with 1890 the
e‘nual loss by fire averaged 104.7 millions, In the
Te Years ending with 1890 the average annuzl loss by
per advanced 47 per cent. against an increase in the
Wo %aplta wealth of only 15 per cent. These figures
Wid seeny 19 ansyer authoritatively aud with alarm-
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ing emphasis the question asked at the beginning of

| this paragraph.

To find that every man, woman and child in the
United States is annually taxed $2.30 in the shape of
fire loss, and that this loss is increasing more than
three times as fast as the wealth of the country is in-
creasing is a somewhat startling revelation, and
suggests what kind of a commetcial chaos would soon
come but for the intervention of insurance capital.

AGENCY PARTNERSHIP RIGHTS.

A correspondent puts the following hypothetical
case, and asks the opinion of the CHRONICLE thereon :

A holds certain insurance agencies, in his own name, to
which is attached a business for the most part built up solely
by him. Hatakesin ‘“ B” as partuer (equal shares). By special
request of “ A the companies permit the firm to sign policies
and conduct the)business generally. There is no deed of com-
pany partuership, and no consideration is paid by “B.”

“ A desires to dissolve, and claims the agencies held by him
prior to formation of co-partnership. He also claims }; inter-
est in all agencies obtained subsequently, ‘A ” admits that
“ B has a claim to all business obtained by him (‘B ") per-
sonally, and contends that if ¢*B” can control sg.id business he
can retain it, but that he (* A”’) cannot be compelled to pur-
chase it. *“B” claims a half interest in a// agencies held by the
firm—the value of said agencies to be determined.

The questions involved are: 1. Whether ¢ B.”' has any claim
upon the agencies held by  A” prior to formation of co-part-
nership? 2. If he has any claim, is such claim not strictly
confined to the business personally influenced ‘or contributed
by him? If so, what would constitute a fair basis of §ettlement?

INQUIRER.

REPLY.—The questions here involved are purely
legal and do not belong exclusively to insurance
agency partnerships, but the answer is. so obvious as
the case is put, that we do not hesitate to reply. And
first, as to whether B has any claim on the agencies
held by A prior to the formation of the partnership?
Inasmuch as it is stated that no consideration was
paid by the former when he came into the firm, and as
he presumably had no interest in the companies com-
posing the agency before that period, he could have
10 interest in the companies when he went out. His
interest was confined to the profit and loss of the firnf®
whilein it. ‘The fact that, at the request of A, the firm
was authorized to sign policies, etc., we do not think
carried with it any joint ownership to the business.
The companies comprising the agency when B joined
the firm belonged to A, and the former having paid
nothing for an interest in them they continued to be
A’s unless withdrawn by company authority. A man
taken into an ordinary business firm without putting
up any purchase money, Or without contributing any
capital, weuld be entitled to a share of the profits
earned, but could scarcely claim a part of the capital
upon the dissolution of the firm or one-half the entire
stock on hand. The above answers ‘question two as
well as question one, We think a fair -settlement
would be on the basis of an equitable division of profits
during the life of the firm.

The late Cyrus W, Field of Atiantic cable fame,
had an aggregate of $95,000 insprance on his life.
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CANADIAN MORTALITY STATISTICS.

The details of the mortuary statistics of the principal
cities and towns of Canada to the number of 30 for the
year 1891 is issued by the Minister of Agriculture, as
-an annex to his report, and as usual is an interesting
study. The figures deal with ages, sexes, occupations,
religions, nationalities and diseases, and summaries of
some of the more important features are given. The
total number of deaths reported is 19,494, almost the
identical number given for the previous year, with an
average mortality ratio to population of 21.48, against
22.14 for 18go. A decrease in mortality is shown for
Montreal, Toronto, Hamilton, Ottawa, Halifax, Lon-
don, Kingston and Winnipeg ; while Quebec, St. John,
N.B,, and Victoria, B.C., show an increase. From the
voluminous returns we have compiled the following
table which may be studied with interest : —

__g_ | Ratio per 1,000 Deaths.
' TowN. |Popula- | Total §'§'.§ All other
Ciry OR TOWN., tion. Deaths |2 S | Age | Age, | Age, | ages
m§ under 1jt to 5 [25t035 com-

) year, | years./years, | bined.

Montreal ....... 216,650 6,091{ 28.11|493-7|132.0| 56.8| 317.5
Toronto....... ..| 181,220{ 2,830| 15.61|300.7}141.3 80.g| 477.1
Quebec ......... 63,090 2,594 41.11/396.71199.7| 36.6| 567.0
Hamilton. ...... 48,980|  795| 16.23|247-8| 79.2| 70.4| 602.6
Halifax ..coe.ee 44,808| 9l9|20.51|272.0|142.6| 59.8] 525.6
Ottawa..co..ovee 44,154  943| 21.35/413.6[146.3| 55.1 385.0
St. John, N.B...| 39,179 774| 19.75(210.6{138.2| 76.2| 575.0
London ........| 31,977 353| 11.03|186.9| 79.3| 79.3| 654.5
Winnipeg ......] 25,642 376! 14.66!356.4|154.3/103.7| 385.6
Kingston.. ......| 19,264 318|16.50/163.5| 78.6| 81.8 676.1
Victoria, B.C....| 16,841 326 19.35211.6] 73.60184.0| 53 .8
Brantford.......| 15,324| 181| 11.81/276.2| 93.9| 77.3| 552.6
Charlottetown . .| 11,374 172] 15.12/226.7| 52.3| 75.6| 645.4
Hull ...........| 11,265  339] 30.09/436.6(268.4| 47.2| 247.8
Guelph......... 10,539 162| 15. 7/179.0(104.9! 61.7| 654.4
St. Thomas .....| 10,370| I40 13.50150.0] 92.9|171.4] 585.7
Windsor, Ont...| 10,322] 154 14.91/240.2|{142.8| 77.9] 539.1
Sherbrooke...... lo,i10| 317/ 31.35|337.5227.1| 59.9| 375.5
Belleville........{ 9,914 126| 12.70/127.0| 95.2| 87.3 690_§
Peterhoro ......| 9,717 163] 16.77(177.9|135.0, 61.3 625.
Stratford ...... .1 9,501 97| 10.20247.4| 82.5| 51.5! 618.6
Chatham........| 9,052 125} 13.80[200.0[168.0| 88.0; 544.0
Brockville ...... 8,793] 107|12.16{196.3] 65.4 46.71. 691.6
Woodstock . ...| 8,612 75( 8.701253.3| 53.3/160.0 533.4
Three Rivers....| 8,334 282|33.83|414.9/173.7| 60.3 351.1
Galt..........oo| 7,535 108 14.33|157.4| 46.3] 92.6| 703.7
St. Hyacinthe...| 7,016 194] 27.65(350.5:128.9| 56.7, 463.9
Sorel............| 6,669 194|29.08/443.3/201.0| 30.9| 324.8
Fredericton.....| 6,502| 123| 18.91{195.1| 32.0| 97.6 675.3
St. Johns, P.Q..| 4.772 116' 24.30{262.11215.5| 77.61 444.8

« It will be noticed that the six places having the
hedviest mortality are :—Quebec, 41.1; Three Rivers,
33.8 ; Sherbrooke, 31.3; Hull, 30.1; Sorel, 30.0; and
Montreal 28.1, as against the general average 21.48.
In all of these towns the larger mortality is mainly
accounted for by the excessive death rate among chil-
dren under 5 years of age, as seen by this comparison
of ratios per 1,000 deaths :—

Under 5 All
years. others.

Hull.... ..... j05.0 295.0

Unders All
years. others.
Toronto........ 442.0 5580

Sorel .... .... 644.3 355.7 Halifax ...... . 414.6 585.4
Montreal...... 625.7 374.3 St John, N.B... 348.8 651.2
Quebec ....... 596.4 4036 Hamilton .... . 3270 673.0
Three Rivers.. 588.6 413.4 Victoria, B.C... 285.2 714.8

Sherbmoke.. . 564.6 435.4 Charlottetown.. 279.0 721.0

We have selected the towns in the second column as
representing different portions ofsthe Dominion and as
presenting about the medium of the children’s death
rate. An important matter is the mortality from cer-
tain classes of disease which are the subjects of carefyl

inquiry by the life insurance companies. Selecting the
twelve largest cities in the Dominion we note the fol-
lowing ratios to each 1,000 of population :—

AR M Y

SHL NN N BE
Montreal. ...... 4-59| 3.24| 2.19| 2.15 1‘22| 0.30] 0.42}0.51
Toronto......... 1.00| 1.85| 1.29| 0.71! 1.03| 0.97| 0.39|C.45
Quebec......... 3.31| 3.48| 2.52| 5.27 1.33| 6.35| 0.31}0.17
Hamilton....... 0.89| 2.47| 1.32' 1.00{ 1.42 0.2¢| 0.18{0.55
Halifax .... .... 1.58| 2.18] 2.34° 1.33| 1.20 1.62| 0.51]0.60
Ottawa...... ... 3.6.1 1.51| 2.31 0.72| 0.90 0.61! 0.24/0.27
St.John, N.B....| 1.25' 3.01| 3.26 0.91] 1.19] 0.45 0.8¢|0.30
Londou.... .. .| 0.53 1.18/ 1.56 0.53] 0.68 0.31| 0.18)0.56
Wingipeg ......| 2.69] 1.24{ 1.52° 0.50| 0.65' 0.23] 0.15/0.74
Kingston...... .| 0.72 1.55| 2.28 0.67| 1.14 0.57| 0.20[0.46
Victoria.... .... 1.42! 2.79| 2.13 0.77| 1.72} 0.05| 0.11{0.47
Brantford. ...... 1.43 0.84 1.3,7i 0.52{ 0.65/ 0.13; 0.32/0.39

\

The number of deaths caused by accidents in the 30
cities and towns was 497, of which 378 were males and
119 females, arising from a large number of causes.

HOW TO JOIN AN ASSESSMENT SOCIETY.

The following, from Zhe Size of 14 as found in the
New Orleans Daily States, on ‘‘ Pointers for Joiners,”’
is a good enough burlesque on the conditions governing
the assessment associations to pass around :—

Filling out the following blank, and forwarding same
together with the admission fee and a statement from
Dr. Slidemthrough, we will decide as to whether we
will take you in. If you get taken in, a certificate;
worth its weight in gold, with a pretty little seal, in
one corner, will be forwarded to you :—

.Q. Are you of a mucilaginous composition,—that is,
will you stick? Q. If we stuck you with assessments
would you stick to us? Q. Whenever we yell for
money will you chip in? Q. What amount of insurance
do you desire us to make a pretense of paying, what
amount do you think we can pay, and what is the least
your beneficiaries would be likely toaccept? Q. Please
give name of beneficiary or person with whom we are
to wrestle. Q. What is the beneficiary’s wait, that i,
how long would beneficiary wait for her pay?
Have you the patent medicine habit? Q. Are youaware
that the number and the size of the assessments are
regulated by the by-laws and that we regulate the by~
laws? Q. If any one should tell you that thirteen
hundred assessment life insurance societies have failed
in the last fifteen years would you come running to the
home office and want to look at our books? Q. Have
you a wooden leg ; if so,do you promise to take it with
you wherever you go? Q. How is your eye-sight; 11
joining the Catch-as-Catch Can, can you see your way
out? Q. In case we should decide to quit the life
insurance business and go back into our hair dye bus®
ness, fish market and saw mill, would you be willing t0
be slid into a sister society? Q. Is your nose blué
purple, crushed strawberry or plain old gold.

It is always a good plan to sign the application now»
and not to read the following paragraph. It is only
inserted as a mere matter of form and doesn’t amount
to anything. .

1, the undersigned, do hereby apply for membershi
in the Johnnie Jump up and Catch-as-Catch Can, © d
Sharpersburg, and do herein therewith, hereby an
hereat swear, warrant, declare, agree, affirm, promisé atllze
make oath as follows, to wit : That my answers to %is
statements, questions, queries and interrogations i1t t '
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application, whether written by my own hand, the hand
of my wife, or the hired girl, are full, complete, true,
reliable and trust-worthy, and such as any one can bet
on. And I agree that the warranty, affirmation, pro-
clamation, declaration, insinuation, or what-you-call it
shall form the principal part of the contract—required
ofme. And I do further violently swear to pay like a
little man my assessments which are at all times regu-
lated by the by-laws, which may be modified at any
Mmoment to meet any emergency. And agree further,
that these presents, statements, declarations, agree-
ments, pronunciamentos, promises and commitments
shall form the bulk of the contract that is supposed to
exist between me of the first part and the Catch-as-
Catch Can of the second, third and subsequent parts.
And now that my nose is against this grindstone, I here,
by delegate President Windpresser, or in the event he
is assassinated by one of the members, his successor or
next ofkin, my sole, true voracious attorney and agent
for me, and in my name, place, position, location and
stead, to vote as my proxy, and to arrogate to himself
and to exercise on his own behalfand on the behalf of his
allies and cohorts the little influence and the few rights
that T am supposed to enjoy by joining a co-hogerative
association ; he to act for me at the election of officers
and patching up the By-Laws, asthough I was person-
ally present, and to do my work for me, thereby giving

Im complete power over me, thereby making an
unmitigated ass of myself. And I do further promise
and agree not to travel or reside without a circuit more
than twenty-nine chains two links from the home base,
and to wear a liver pad as much as possible. I also
agree to a large blue mass of other things set In a
Microscopic font of type which I haven’t time to read
this year, and which if I did read I could never
understand. I also readily agree that this is about
th_e biggest job I ever undertook, so help me gracious.

iven under my hand and seal without anything to
drink, (Sign here like a little man)

............. seercensssses iTSBOTS

PREMIUM INCREASE—BRITISH LIFE OFFICES.

The Commercial World of London has compiled
elaborate tables showing the premium income of the
British life companies from 1870 to 18go, as given in
the Blue-book issued by the Board of Trade for each
year from 1872 to 1892. Eighty-eight companies are
tabulated, including several which during the period
named have retired by amalgamation or otherwise,
leaving 78 reporting down to 18go. Of these, 14 show
a decrease in premium income. Of the remaining 64,
showing an increase, the following principal offices are
given, the amount named in each case being the
increase for the period from 1870 to 1890 :—

Prudential ......... £4,419,483 | Friend’s Provident. ... £78,389
Refuge ..... ........ 622,567 |Caledonian......ceo .. 71,384
Scottish Widows’.... 408,462 (Guardian........ .. .. 68871
Scottish Provident... 311,560 (ler. Med and Gen'l.. 66,773
Gresham...... ..... 292,973 |City of Glasgow..... . 64,966
British Workman’s... 272,047 [Provident...... eeeess 64,420
North British........ 243,671 |London Life..... cees 58,960
Sun...... cees vesven. 217,764 [QuUECN.cseneiieniaians 56,002
Star............ vees.. 206,757 |Provident Qlerks’..... 55,584
Standard............. 182,763 [Scottish Amicable.... 53,603
United King. Temp... 182,214 British Equitable 50,948
Wesleyan & General.. 176,880 |Royal.... cees. 48,765
Lond. and Lancashire. 133,807 |Lancashire ... ...ee. 46,933
Edinburgh.... ...... 130,771 |CTOWH . ¢ v eonevoees .. 46,919
Life Asso. of Scotland. 127,566 {Scottish Imperial.... 46,531
British Empire. .... 113,978 |Legal and General.... 45,607
Clergy Mutual.,...... 113,589 |Positive..cceeu . o..s . 43,146
National Provident... 109,206 [Eng. & Scottish Life.. 41,230
chttxsh Equitable.... 101,835 |Sceptrecees coveer «ov 39,795
Alliance.... ....... .. 100,437 |[Lond. and Manchester 38,923
Northern........... . 95,307 |Hand-in-Hand. ...... 38,372
Equity and Law...... 95,040 [Marine and General.. 38,200
‘Union Assurance..... 94,633 |Law Union........ .o 35,009
General.............. 89,429 [Imperial.... ........ 28,415
Commercial Union.... 87,387 |Metropolitan.... .... 28,266
Scot. Union and Nat’l, 85,405 [Reliance.... .oooes oo 25,608

-

EXPERIENCE OF EIGHT LEADING ASSESSMENT ASSOCIATIONS FOR TEN YEARS, 1881-1891.

Our New York contemporary, Zhe Chronicle, has
shown the inevitable increase of the mortality cost in
the most prosperous of the assessment life associations
by tabulating the experiences for 1881 and 1891 of eight
of the leading associations. While, with two excep-

tions, the increase in membership has been very large
the increase in the number of deaths was very much
larger, showing, as we have repeatedly demonstrated in
these columns, that the infusion of * new blood ”’ does
not prevent steadily increasing cost. From the
Chronicle table we compile the following —

‘ Average No. of certificates Deaths. (Number of |Death cost_per $1,000 of
NAME 0F ORGANIZATION. | When and where organ’ in force, Tncrease from certificates.) certificate.
ized, 1881 t) 1.

—— 1881. 18g1. 1881. 1891. 188 1801.
nights of Pythias Illinois, 187 25,38 88 0

Teevevens|| 24,247 5,385 1,138 264 368 $t0. $14.5
Rg{al Ascanum...cee.veee vees|Mass., 1877.000..... 29,535 118,066 88,531 190 1,009 6,43 8.55
n 8htS of HONOT . -0 svs. «eres |Missouri, 1873 ......|| 110,213 | 133,856 23,643 1,056 2,081 9.5 15.55
o Order Un. Workmen ..... . [New York, 1874 ....|| 15,583 31,148 13,565 112 382 7.19 12.26
a:sncan Legion of Honor..... Mass., 1878...sue.... *40,372 61,965 21,593 *243 954 6.0z 15-40
Moy .Beneﬁt Association ...... |Mass., 1878, .c0.0 ... 4,177 25,920 21,743 24 423 5.74 16.32
utual Relief Society «vovvvues New York, 1879..... 5,140 75523 2,383 32 166 7-20 22.07
ual Reserve Fund .........|New York, 1881..... *4,804 61,597 56,793 *1s 704 *3.12 11.43
TOtals ..uyun vuvven enenens]onsann ceneonns veeer|| 2345071 | 465,460 | 231,389 1,041 | 6,087 $8.29 | $13.08

* For the year 1882, ‘

Sh;rhefMutna.l Reserve Fu.nd had an average membe.r-
Iggpl(: 4,804 in 1882. This average had increased in
While (:h61"597’ or less than thirteen times that of 1882,
forty.: e number of deaths had increased more than
fronf ;m times. They yearly cost per $1,000 increased
3-12 in 1882 to $11.43 in 1891.

ratehe Massachus.etts Benefit Association had a death-

cost of $5.74 in 1881 and $16.32 in 1891. Its mem-

bership increased 520.5 per cent., and its death 1662.6
per cent.

In the eight associations taken together, the mem.
bership in 1891 was 98.9 per cent. greater than that of
1881 (1882 in the two cases marked *), while the death

rate was 213.6 per cent. larger in 1891 than in 1881,
the increase in the death rate being more thar double

the rate of increase in membership.
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FIRE LOSSES IN CANADA FOR JUNE, 1892.

! SUR’CE

DATE.. LOCATION. E RiIsSK. Tl?gé‘;l‘ IN;S;(SCF

| i S. 08s.
| | R
June 1 Montreal ....... Dry Goods Store..| $3,800 $3,800
1.Quebec......... Asbestos Factory.. 6,500 5.700
2 Kingston ....... Vessel...... ...... 10,000 10,000
2 Fredericton.... . Saw Mill .........| 30,000 15,000
30shawa....ce.... Store...ooeuvuen.. 1,400 1,400
7 Montreal,....... Dry Goods........ 17,000 17 000
8 Montreal ....... ‘Hay Store,etc..... 2,500 1,800
8.Deseronto .. Store....v. serien- 8.500 6,000
8 Montreal . ...... Clothing Store..... 1,200 1,200
8:St Laurent...... Farm Barns....... 1,800 1,000
9 Sudbury. ...... Jailoe.o s aean, 4,000 2,000
12 Montreal........ Machine Shop..... 2,500 1,100
13, Point Edward... Hotel ............ 1,800 1,300
14 Deseronto ...... ‘Car Shop..... +...| 20,000 16,000
16/St Johns. ....... Bakery, etc..... .. 1,500 1,000
16)York. ...... ... ‘Barn..... o eenene 2,00 0 1,000
16|Mount Forest... Stores,... ...... ... 2,000 1,200
17 Toronto Junct...!Candy Factory.... 1.800 1,200
18, Picton.......... 'Wire Factory.... 10,00 8,600
20/Sault St. Marie.. Stores..... ....... 5,000 3,900
21.5t John, N.B.....Planing Mill....., 1,500 1,500
22'Shelburne,N.S. . Trunk Factory.... 8,500 3,500
24 Ottawa....... .. Hatter Shop...... 3,000 2,000
24 Ernestown...... Dwelling ......... 1,500 1,000
24'Chateau Richer. Saw Mill.......... 1,200 1,000
28 Montreal....... Dwelling.......... 1,000 1,000
28 Richmond...... IPaint Shop....... 2,500 1,900
28| Listowel. ..., <. .!Flour Mill........ 38,000 25,000
28{Waterloo, P.Q.. Laundry.......... 3,500 2,800
28|Bath...... .....{Grocery Store..... 1,800 1,000
‘1$195,800!  f140.900

SUMMARY FOR SIX MONTHS.

For Janmuary ......veveveninees vuvnnn aunns .| $622,200 $462,700
“ February coevevveen..... ess seeees]| 245,400| 171,700
“ March.ooiee cviini i iiiii i 702,100 439,900
S § - 3 sees | 407,400| 319,600
B U €. eeea| 507,100 296,500
“CoJune, i e 195,800 140,900

Totals vovveev.nn., vous $z,68o,ouo|$x,83x,3oo

THE ROYAL INSURANCE COMPANY.

The annual stateiment of the Royal for 1891 has
been read with something more than the usual
interest, not only because of a desire to know the net
results reached in such an *“ off”’ year, but because the
year marks the final and complete absorption of the
Queen insurance company. The report on the whole
is very satisfactory reading, showing, as it does, a net
profit of §402,010 onthe year’s fire underwriting. The
fire premiums, deducting reinsurances, amounted to
the large sum of $8,035,150, being an increase of
$1,933,245 over 18go. The net losses were $1,951,075,
or 61.6 per cent. of the premiums, while the amount
paid for management expenses and commissions was
$2,682,060, being 3375 per cent. of the premiums. Of
course the large increase of premiums above shown
is due in part to the accession of the Queen’s business,
though it enters into the account for only a half year,
the Act of Parliament providing for the amalgamation
going into effect only on July 3 of last year. On the
supposition that one half the amount of the Queen’s
premiums for 1890 should be couftted as received by
the Royal in the latter half of 1891, however, we still
have an increase for the latter of over $320,000, cer-
tainly a very good-sized increase, and as yspal an

onward stride. The transactionsin the life department
show a continuance of the customary excellent manage
ment in that branch. ‘The new issues were $3,803,795,
and the total premiums, old and new, $1,649,275,
while the interest receipts were $751,935, besides over
$41,000 from interest on annuity account. The satis-
factory results of the year are shown by the fact that,
after paying all claims, annuities, bonuses and expenses
of every kind, the sum of $813,360 was added to the
life funds, bringing them up to a total, including the
accessions from the Queen, of $22,732,880. Turning
to the profit and loss account, we find that a balance is
reported of $2,980,630, of which $530,145 came from
the Queen funds, $448,805 from interest not carried to
other accounts, and $556,575 from fire account. The
above total is diminished by the payment in July of
$1,069,545 as dividends to shareholders, leaving a
balance to credit of profit and loss account of $1,911,-
085. In addition to the above dividend, a dividend
of $3 per share was paid in January last, making
in all $8.75 per share. The shares are $15 each, paid
up- The funds of the Royal especially pertaining to
fire account now stand as follows :

Capital, gaid UP..vues ae crerei i ceeaa $1.833,510
Fire fund..ovesciiiiivineneena.l, 3,500,000
Conflagration fund...........c.c...... 1,000,000
Reserve fund..... Ceeeeniiiienas e 7,911,965
Reserve for Queen expiring treaties. ... 382,135
Balance profit and loss...... ..... RPN 1,911,085

Total.... .ooiviiiiiiiiiie e, $|_6,-5 38,695
Add, Life funds...... e et 22,732,880
Superannuation fund.................. . 200,205

Grand total.... ..vveuvrrvivnrnen.nnn, $39.47l—,7—8(’>
Total funds Dec. 31, 18g0...... Cerenaen 31,735,165

Increase in 1891...,... et e $7,736,615

The total funds of course now include the additions
from the Queen, and, as we predicted a year ago, crowd
close upon an even forty million of dollars. The total
assets of the Royal now stand at the magnificent sum
of $42,432,17s.

During the long experience of the company in
Canada,now nearly a quarter of a century, it has become,
as it has everywhere else, a househeld word and a tower
of strength. Under the management of so able an
underwriter as Mr. William Tatley and his judiciously
selected assistants, the business has assumed very large
and constantly increasing proportions, as evidenced by
net premium receipts last year of more than $536,000,
and business written amounting to nearly $53,000,000-
The company’s investments in the Dominion are large,
amounting to over $1,000.000 and it is justly re-
cognized by the public as a right royal institution in
fact as well as in name. Iike the general manager of
the Royal, Mr. Tatley has allowed himself in his zeal
for the interests of his company to become overworkeds
and for some months past has sought in Europe 2
much needed rest, which, we trust, will serve to restolje
his wonted energies and permit his early return to his
Montreal home. :

The Sun Insurance Office has sold its building at
Watertown, N.Y,, to the Agricultural insyrance cony’
Pany.
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FIRE BUSINESS OF BRITISH COMPANIES.
IN THE UNITED STATES—25 VEARS.

From elaborate tables showing the business in detail
of the British companies in the United States, for 25
Years and under, published by the Weekly Underwriter,
we give the following premiums and losses :—

COMPANY. Premiums Losses Paid.
Received,
Commercial Union.....coovveee....| $30,515,852 | $18,242,574
(1871-1891 inclusive, 21 years).
Guardian..... e ieeee eeieee e 9,512,890 4,984,580
(1872-1891 inclusive, 20 yrs.)
Imperial ....0. covvenenens cevessiees| 18,596,040 | 12,290,991
(1868-18g1 inclusive, 24 yrs.)
Lancashire .-.oee soeee sonees eene ..| 19,916,109 12,323,375
(1872-1891 inclusive, 20 yrs.)
Lion Fire vuveee v veneivnnsneen.os 4,554,570 2,734,707
. (1880-189g1 inclusive, 12 yrs.)
Liverpool and London and Globe....| 76,097,616 | 47,552,442
(1867-1891 inclusive, 25 yrs.)
ondon and Lancashire............. 14,855,664 9,000,163
(1879-1891 inclusive, 13 yrs.)
London ASSUFANCE «eeeen e veve oenees 12,892,056 7,578,977
(1872-1891 inclusive, 20 yrs.)
anchester.....c.eeevusvees cenees 957,223 389,378
(18g0-1891 inclustve, 2 yrs.)
NOrth Britishe..ees covsenvons oo eeo| 35,443,871 23,479,304
(1868-1891 inclusive, 24 yrs.)
orthern..... “reeses sarieaneeenans 11,149,532 6,891,670
(1876-1891 inclusive, 16 yrs.)
Norwich Union .......ovvvees vevnes 9,817,052 5,693,307
(1879-1891 inclusive, 13 yrs.)
Pheenix......c.ee ceus cereetenenees| 15,526,466 9,554,566
(1879-1891 inclusive, 13 yrs.)
ROyal ............. Cherireesreataans 43,807,704 24,508,781
(1873-1891 inclusive, 19 yrs.)
Scottish Union and National.. ...... 5,094,888 2,853,910
. (1880-1891 inclusive, 12 yrs )
Sun Insurance Office coveveenevnonn, 11,421,835 7,131,451
Un: (1882-18g1 inclusive, 10 yrs)
Med Fire . covesceveee vorrrnosanss 10,689, 169 7,283,062
(1882-1891 inclusive, 10 yrs.) -
Total ..ot veeeiis cainanns $330.819,440 | $202,502,238

RESULTS TO BRITISH COMPANIES REVIEWED.

From the Post Magazine, we present the following on
1€ results of fire underwriting by the British compa-
Mles during the year past. After referring to its tables
Showing results by companies, the Post Magazine says :

Looking first at the premiums, it will be noticed
there js 5 general increase in volume; almost every
Qoml}any, in 1891, increased its premium income, in
:’arymg ratios, but amounting in all to the considerable
Otal of 1,149,864, or nearly 8 per cent. above the
Premiums of the previous year. The exceptions are
SW, and, save in the case of the Guardian, Queen and

Oyal, inconsiderable. In the latter case this is ex-
Ea‘“&l by the fusion of the two companies and the
Olisequent elimination of sections of the Queen busi-
Biess, which. as the Chairman of the Royal stated at the

Seting, involved the throwing up of some quarter of

?nllnllxon, which is about equal to the decrease shown
m our table. But in connection with this decrease it
oqut be borne in mind that only six months’ premiums
the Queen appear in the Royal’s statement for 1897.

a ¢ may therefore look upon this decrease as more
ié’lzﬁrent than real, and, as it will doubtless be rectified
it S Dext account, no significance can be attached to
Vapy € increases shown by the different companies
Cen¥ Considerably and range from one-tenth of one per
whi to 76'8 per cent. in the case of the Manchester,
Ich heads the list as regards the ratio of increase
amg, is surpassed only by the Lancashire in a(_:tuz}l
1o dunt. The increase in the case of the Lancashire is
oubt due in great measure to the taking over of the
somestmng Companies in the United States; and in
lar 1Other cases the increase shown may be attributed
gely to the extension of operations to fields hitherto

unworked. It cannot, therefore, be argued that the
redundancy of the premiums is altogether due to the
increase of values and of insurable property, although
that in some degree will account for it.

The columns headed ““Losses’’ afford significant
evidence that out of 48 Companies represented there
are but 16 which show any improvement in the loss
ratio over that of the previous year, whilst there are
but 10 only which, in 1891, paid less under this head
than in 189o; and taking the whole combined.the.
average comes out 4 per cent. worse than in 1890 and
thus exceeds the increase shown in the premiums by
the sum of £133,437. Such a circumstance might
favor the idea that this additional revenue had been
purchased at the expense of quality; but there is not
sufficient data upon which to bas: any definite con-
clusions upon the subject. Rates have a most impor-
tant bearing upon results, while they also influence
the volume ot income ; and adequacy of rating rather
than quality of the business has the more important
mﬂuence upon this question. In fact, the one deter-.
mines the other, and the value of a business in a direct
proportion to the sufficiency of the rates. According
to the true principles of Insurance, all business should.
be made equal in value to the Office by proper and
Just assessment, according to the inherent hazard of
each risk. In other words, there must be a proper
classification of the different hazards according to the
possibilities of making an average out of the existing
numbers of each class.

After the important outgo for Losses comes that of
Expenses, and here is a crucial difficulty met with by
all Fire Companies. In the columns under this head
it will be seen how considerable are the differences and
fluctnations in the ratios of the different Companies ;
but this is conspicuously so in the cases of young or
small Companies where Head Office charges make
themselves felt upon a small revenue. In the case or
well-established Companies with incomes proportionate
to the charges, the changes to be seen in the ratios are
not very great. Itis evident thereisa growing ten-
dency for expenses to increase ; and our table shows
the average on the total to be one-half per cent. higher
in 189r. Competition is answerable to some extent
for this, and no doubt greater expenditureis ever being
made in the compilation of statistics, of classification
and experience, in more strict supervision and in per-
sonal inspection, all of which entail a heavy outlay.
But such money is well spent when it brings about
modified loss ratio and avoids disaster. The average
expense ratio of all the Companies is 32°7 per cent,,
but it will be noticed that many are running at a much
higher cost. And, in consequence, complaints are
sometimes made by the insured of their being unduly
rated in order to minister to the cxtravagance of man-
agement. It is often stated that 6s. 8d. thus expended
out of every pound they pay in premiums is more than
can be justified. It must be borne in mind, however,
that taxation, for which the Companies are in no way
responsible, forms an appreciable portion of_ such
expense, as do also the Contributions to Fire Brigades
and Salvage Corps, which latter make for the benefit
of the insured who get a return in the consequent
diminished cost of insurance. Having thus considered
the relations of premiums to losses and expenses it will
be interesting to turn to the table on page 517, in which
are compiled the results of the trading of each of the
Fire Companies in actual figures and the ratio of the
balance calculated in each case, which represents the
balance arising from the net turn-over. Here again it
will be noticed that the year 1891 as compared with
1890 has been anything but favorable. Leaving out of
account those Companies whose business is of such a
character and of such dimensions that great fluctuations
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are occasioned by small causes, it will be observed that
with very few exceptions the Companies generally
have a smaller surplus, while no less than nine of them
—all of which in 1890 had a considerable balance on
the right side—tiow show a balance, in many instances
large, on the wrong side. There are some few of the
first category—three in number—which showed a
deficiency in 18go, but in 1891 a balance to the good,
yet in no case equal to the deficiency of the previous
year. Three of the larger Companies have, by extra-
ordinary additions to their revenues, been enabled to
exhibit a larger balance of surplus than in the previous
year, but in all other cases the surplus is greatly
diminished. The net totals prove how great has been
the deterioration in the profitable nature of the busi-
ness ; the difference being no less a sum than £582,-
644, or in other words, the surplus has run down from
103 per cent. to 5°g per cent. With this narrowing
margin, concern is felt in some quarters as to the
maintenance of the dividends which have been enjoyed
in the past.

From careful study of statistics such as these, many
useful lessons may be learned and with knowledge
thus gained it becomes more evident that the business
of fire insurance properly worked is a science. And
its study can most advantageously be pursued by those
Companies which have within their own control busi-
ness of sufficient magnitude to enable them to extract
from their own experience reliable data from which to
deduce such conclusions as shall enable them to frame
a successful policy. For those companies whose range
of experience is more restricted, each year sees their
task become increasingly difficult, and under the cir-
cumstances it is perhaps not surprising that so many
should give up the race and lose their identity by
union with some one or other of their more powerful
rivals. Without Fire Insurance, commercial enterprise
would be crippled, and anything that tends to make
assurance doubly sure deserves favorable consideration.
On the other hand, healthy competition is desirable as
conducive to development, whilst the tendency of
monopoly is to restrict competition.

THE CLENDINNENG AND RAMSAY FIRES.
Following are the amounts of insurance involved in

the destructive fire which occurred in Montreal on
July 8th last:—

CANADA PirE COMPANY. Norwich Union....... $ 5,000
Quebec.. o vevesearaes 3,750

Westerneeeeeocsoos. eees § 5,000 Connecticut.eveseeoss 2,500
QuebeC.eeers sesessvecs 5,000 SUNuieescnrencnnninens 2,500
Norwich Union........ 5,000 City of London...... 2,500

Scottish Union..
Atlas...oee oo

5,000
2,500 Total..eeeseoeeo..$124,700

Total..eese coveseaess $22,500 A. RAMSAY & SoON.
W. CLENDINNENG & SoN.  North British......... $10,000
London.eeeoivinns oes 10,000

ROyal.iceceas coosevens 413,500 Royal.... ceovvnnennn, 10,000
North British......... . 10,450 North America.,..... 10,000
Alliance. .eveecssesse.e 10,000 Liv,, Lond. & Globe.. 10,000
Atlas.....o vevees veeses 10,000 Commercial Union.... 10,000
Commercial Union..... 10,600 Scottish Union....... 10,000
London Assurance..... 10,000 Western «evesiouvnenn 10,000
Lancashire...coeo .u.... 10,000 AtlaS..ssesesearacnnss 5,000
North America......... 10,000 Quebec........... vess 5,000
Western...... veessresss 6,500 Caledonian........ eee 2,500
British America........ 5,000 .
Scottish Union...... .. 5,000 Total.e.oes vovueee. $92,500
Caledonian....... cecsss 5,000 -

On the Canada Pipe Co’s. list the insurance loss will
be, practically, total. On the Clendinneng list the insur-
ance loss will probably be about 40 per cent. as a whole.
The totals of some of the companies on the Clendinneng
loss include specific policies as follows : British Amer-

ica $5,000; North British $3,000; Royal $3.500;
Western $1,500 ; and Quebec $1,250. On the Ramsay
fire the loss to the Companies will probably not aver-
age above 25 per cent. The total insurance loss on
the above will probably vary but little from $95,000.

INSTITUTE OF ACTUARIES.
CoroxI1A1n, EXAMINATIONS.

Examinations were held on the 2gth and 3oth April, 1892, at
Montreal, Melbourne, Sydney and Wellington, with the follow-
ing results :— :

ParT L
29 candidates sent in their names, of whom 22 presented
themselves, and 10 passed as follows :—
Class 4. Adams, C. E. (Wellington).
Blackadar, A. K. (Montreal).
Hardcastle, E. E. (Wellington).
Class II. Home, N. C, M. (Montreal).
Muter, P. (Wellington).
Stuckey, J. J. (Melbourne).

Class I1l. Fraser, T. J. (Melbourne).
Meyers, H. W. “
Paull, R. A. «
Townsend, H. V. «

PART II.

3 candidates sent in their names, and presented

themselves, of whom 2 passed as foll —
Class I. None. P oo

Class 1. None,

Class [11. ;I{olliday,_]. (Montreal). -
oors, E. M. (Sydney).
ParT 1. ’ Gydney)

One candidate sent in his name, but did not present
himself for examination.
London, 8th July, 1892.
THos. H. COOKE,

GEORGE KING, }Honomry-Secrelaries.

INSURANCE COMPANIES AS LITIGANTS.

From an excellent article 'in the last issue of the

Insurance Age of New York on the above subject we
reprint the following :—

The Insurance contract is one of a peculiar nature,
guaranteeing indemnity for loss of property arising
from certain specified perils as of the sea, by fire, etc.,
upon the basis of probabilities only, without knowledge
of either cost or sale-price value of the commodity thus
guaranteed, which has been more appropriately de-
§cr1bed as ‘' a contract entirely upon speculation requir-
ing the utmost good faith in all parties ;”’ an unequal
contract having for its only tangible basis the repre-
sentations of the insured himself as to the condition of
the property thus covered, to whom alone all material
facts relating thereto are known, and whose purposes
may be legitimate and honest, or otherwise, as they
occasionally will be. Hence, with these ready oppor-
tunities 1t1s not at all surprising that this unilateral con-
tract should, not unfrequently, be taken advantdge of
by designing parties for perpetrating frauds under the
guise or insurance ; for in no other branch of mercantile
transactions is one party more completely at the mercy
of another than is the underwriter in insurance. Yetdes-
pite this anomalous situation, insurance companies are
freely charged with being prone to captious and tech-
nical litigation in meeting claims for losses under their
policies. But this is a great mistake ; taking the vast
amount of property at risk under the protection of the
insurance companies, and the numerous losses con”
stantly occurring throughout the country, and at sea, it
no other line of business where the interests of claimant
and defendant are brought into antagonism to such ap
extent asin insurance—where the proofs of loss aré
entirely under the control of the claimant, the defen
dant being left to his own resources in arriving at the
facts attending the claim—is there, comparatively, SO
little litigation as between the insurance companies
and their honest policyholders. Indeed, it would be
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auch better in the end if many more of the numerous
suspicious claims prassed agamst the offices were com-
pcllcd to undergo the serutimy of a court mvestigation,
where facts could be uncarthed, before being pawd or
compromised.

Unfortunately. the very essence of the business is
uspicion ; its very safety depends upon the exercise,
to a greateror less degree, as the importance of the case
may require, of this otherwise unequivocal trait of
human action until the claimant has fully proven his
honesty.  Im view of all which it is not at all wonder-
ful that so many cases are litigated, but rather that
cases of litigation are so comparatively few.  In sup-
purt of our assertion we present the following tabular
view of the amountts of losses paid and contested by
American and foreign branch offices, both fire and
marine, for a period of seveunteen years, 1873 10 1891,
both inclusive :

(We omit the Table, giving only aggregates.)

Peret,
Losses cone
Agzrcaates, 37 years, paid. Tnadjusted. Contested, tested

American Cos ... §638,860,838 $124,747,955 13,207,508 L.g1
Forvign Cos.evees  234,812.32 347899356 5,027,371 1.53

—

Grand Aguregate . §873,673,164 $159.537.911 $18.324,469  1.74

These figutes, taken from the New York Insurance
Department Reports, covering both Fire and Marine
offices for the period indicated, exhibit the losses paid,
unpaid, contested, and in the aggregate, with the per-
.entage of such aggregate contested during cach of the
i7vears,  The aggregate of losses incurred was $1.051,-
330,044, of which but $18.324,969. or 01.74 per cent.
was contested, which, taking into consideration the
vast amount of money involved, can <carcely be
cqualied by any other of the many branches of trade
and commerce, and indicates conclusively that, all cir-
cumstances attending the business being duly con
sidered, insurance companies cannot be justly called
litigious ; but rather that they err upon the other side,
and permit questionable claims to pass uncontested to
an extent which it would, at first glance, seem in
justice to themselves and the commanity should have
Ien brought before the courts for examination before
heing <cttled. But experience lres amply demonstrated
that as 2 rule it not only costs more money to detend
suspiciens cases than to pay the claims, while at the
same time their chances before an ordinary * buckwhest
jury " are always 1 ery dubions, and gencrally adverse
verdicts are sure to follow, adding additional expenses
to the foss claim,

The formula shows a continued falling off in the
prreentages of contested claims.  Thus in 1875, the
argresate percentage was 02.52, while in 1883 it had
faltent to o1 31 per cent., and at the close of 1891 it was
on7y per cente It will be further noted that the
sawral purcentages of the American offices, with an
oxasional exception, was tess than that of the foreign
brauch offices, an indication that the latter were
more thorongh in defending against dishonest claims
than their American cousins. When, out of over a
Eillion Tosses, but 01.70 per cent. has been contested in
sventean consecutive, years, the charge that insurance
campanic- are litigious, and seek to avoid honest pay-
mats, must fall to the ground as without any found-
Ao,

LOSSES AT ST. JOHN'S, N.F.

The following are approximate amounts of losses by
ticinsurance companies in the great fire at St. Johas.
Of course losses 1o individual companies will be modi-
fud materially by re-insurances.  In our nextisste we
shall be able to give the exact losses by companies :—

Pheenix Assurance of London cvvvievies veveescanass  $750,000
Royal of TAverpool.eveceetiiniesiiieioneneiianrees 495,000
Queen of Javerpooleceiee veiiie cevese sietsecennenss 350,000
London and Lancashire ooy voveee vevvenivaicieas 500,000
Liverpool and London ard Globe vvieevviiiiiees 375,000
Imperial Fire of London..ovcvvsveiviiiiiiinvieness 250,000
North British and Mercantile.covvs viveeiiieisiines 235,000
Guardian Assurance of f.ondon cevveeivriieiesenase 200,000
Commerciar Union of L,ondon.. e ceveeeveie varaaees 200,000
Sun Insurance Office of London c.v ccvvsvvese vieese 150,000

General of London..e. viviieirevennns e 120,000
Atlas of Loudott .o vvueve es 100,000
JAON Of LoRAOU .t ivrtivee vivanenvennseorerncnnnane 50,000
Manchesterof Eugland. ..., covieseerivaeecnianans 55,000
Loudou Assurance Corporationt .....cvv.veeevivasecs 50,000
City of London ceueveeviiviiientiieriniecose sanans 37,000
Northern Assurance of Loudotl. e i veve vareserennsse 200,000
Norwich Union of England.... coveee viveeieannian. 45,000
Phoaonix of Hartford..oovoiiiiieies vvvenveesveneas 38,000
Laucashire of Manchester., . cenen e 25,000
Citizens’, Montreal o eies veve canenees srnsensoonons 20,000

Totals caveee iviiinnsuiroennnnenanens  $4,448,000

Sinnnrial sud Ftatistical,

CAPITAL EXPANSION.

In a very interesting article on *‘ Capital Expan-
sion,” the New York Commercial Bulletin argues that
distinct eras of expansion and contraction succeed each
other as regularly as the tides ebb and flow ; speculation
during the former and retrenchment during the latter
being the order of the day. The transition from a
period of expansion to one of contraction is usually
graidual ; but when, as sometimes happeuns, it is sudden,
then finaucial panic is the result. It is pointed out
that the reaction from expansion and speculation to
contraction and retrenchment has been going on in
Great Britain since the latter part of 1890, and will
likely continue for a year or two more. The following
figures are produced as showing the trend of this action
and reaction. The figures show the amount of capital
actually called up in the first six monthsof each of the
vears named, whether payable in Great Britain or
elsewhere :—

Great Biitan Payalle Total
~lote, clv here. called up.
1892 S103,925,000 454,155,000 21358,080,000
1891 142,970,000 13,835,000 156,505,000
180 311,575,000 46,025,000 357,600,000
1859 371,:370,C00 74,560,000 446,230,000
1888 250,100,000 31,030,000 290,130,000
18 5 271,185,000 13,705,000 284,950,000
1$ 6 163,065,000 33,070,000 196,135,000
1885 23,563,000 37,095,000 160,960,000

The total new sccuritics offered on the market in
1888 are stated at $500,000,009, in 1889 at §947,000,000,
and in 18go at 5712,000,000. The collapse came with
the last quarter of 1899, in which the new issues were
only $68,000,c00. In the first half of 1892 tb2 amount
was only $270 ooo,c00. ‘T'hus does the financial baro-
meter indicate the high aud low pressure of the times

THE JUNE BANK STATEMENT.

This completes twelve mouths returns of chartered
baunks in Canada under the New Banking Act of 1890 ;
aud if the remaining years for which the charter has
been grauted prove as prosperous for the Banks and
for the country as thus past year has been, it will be a
labor of love for a true Canadian to write a review of
Banking in Canada for the ten years ended 3oth June,
1951. Canada’s leading bankersmay be said to be
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thoroughly trained in their business, most of them ' 1:;263 :30.27;5::.;?3
having through long years of service in the ranks IS f,':',t'l(:y:
earned their present positions. A perusal of the annual 8RB Gueeriit it e 32,030.30
reports of the leading banks shows that the general :t?}:{f’,‘l’ .:igf::?;'_
managers, cashiers, and others holding high places con- 1991-92 surteve crronsarianes 33.37953

fine their education and training to no one branch. We { It will be seen by the above that only once has the
find them equally competent to speak knowingly on | record of tl.e past year heen beaten, and that was 185,
the premotion of agriculture, stock raising, lumbering, i 3, when the large amount of bank notes could not he
manufacturing, dry goods, groceries, mining and the } claimed as used wholly in moving the product of the
several other living industries of Canada, and which | country. Wenote that theincrease in subscribed and
they seem to be as thoroughly masters of. What we | paid up capital of other banks has been over-balanced
desire to convey is that with young men being trained | by the large reduction which has been made under these
up amid such surroundings the future should he full of | headings by Banque Ville-Marie, it having struck off
hope for as good if not a better state of things at the | from its stock books what is designated as shares in
time when the bank charters shall require a further | suspense.

extension.

During the month to which the returns relate, we
find that considerable business activity has been
displayed. We have the assurance of a favorable
movement in Canadian phosphates and in Iamber.
The latter is advancing rapidly and promises to continue
to do so for some time. The bank statement, though
showing agood and liealthy tone, does not call for any
special remark. There is nothing which appears there- An exchange contends that the endorscuent of 3
in but may be discovered to a greater or less degree i cheque for depusit by simply Writing one's name acos
between the months of May and June in previous | the back is unsafe, as il it is lost or stolen it may be
years, but that does not cover the whole ground.  We . caghed by the bank on which it is drawn as if made
believe thisa betterall around business year for Canada _ payvable to bearer. Morcover, that once endorsed w
than the average, and taking * bank notes in circula- . blank by the payce, 1o subsequent endorsement by the
tion” as the barometer, we have prepared the average phank where deposited to ** pay to the order of ~uch and
circulation for the past 11 years ending zoth June,
1892, which is as follows :—

The final outcome of the persistent movement by the
silver men in the congress of the United States for tie
authorization of free coinage is the defeat of the measure
both in the Senate and House, enough Demouats vot.
ing with the Republicans in the lagter to throw out the
bill. Inthe Senate the measure never reaily had much
chance of passage.

such a bank ' can avail. Tt is contended that the enly
proper endorsement is: ** Collect for account of"in

Yearending 3oth june. Average for 12 Months, - Whiclt case the words operate as a notice to all concernad

I881:2 0t i tiie teete cnnne s e se e saaens $31,670,210 . that the original holder has not parted with his tille o

:gg;:;:::::::::::'_:::‘_:::."“.::::::.‘.’:::: ;;’;3;‘2’;223 ; the cheque, and that all subsequent holders are agents
18845 i ettt senees 30:433,300 i for the purpose of collecting only.,

STATISTICAL ABSTRACT OT THXE CHARTERED BANKS IN CANADA,
Comparison of Principal Iems.

Increase and | Increase and

1
3oth June,’y 3ist May, ¢ zoth June ' I
e . ST > DBeerease for ' Decrease
Assels. 1592. 1592 { gt : month, : len ver
Specie and Dominion NoleS.eeves coeree sovsee consent $17,026,410 | §17.407,266 217,008,400 . f120.509 Tnee S5m0
Notes of and cheques on other Banks.ocooerer cesanl 8,661,927 7,083,973 11.027.308 Inc, 1577954 Dee. 23655
Due from American Banks and Branches..oeee covee | 19,075,515 19,572,502 13,489,153 Dee, 493,747 Ine PRIV
Due from British Bunks and Branches..... seeneneees 1,686,760 | 728,373 1,803,593 Inc. 958,393 Dee hoar:
Canadian Municipal Securities and Brit,, Prov. or) 7,437,652 | 6,867,457 lne. 570,105 -

For'gzm.or Col. Pub. Securitics other than Dominion §
Railway SCCUritits cevecereesctsncortsensacrasevans 5,054,776 | - 6,669,113

e, 1,385,665

1.oans on Stocksand Bonds ont calliceeeeiesces soeef 15,550,797 | 15,393,360 Iue, 157,401 .

Current Loans to the Public...oiccaeaiaiiaan coness ! 192,495,577 (193,311,550 Dee, S13.285
OVerdue deblS cavesecosetcee coassscisecocorpocs sase 2,183,009 2,126,476 | 28072 e, 58 533 6304
LOLY ASSClnuave cose avsssvorssnnasssvasssanns soavsal 202,051,017 - 280,513,931 209,493,185 T, 5,510,080 Ine 22,3605

Liabilities. ! % '
Bauk notes in cirenlation coveveveeeveroieiineisvonel 32,614,695 | 31,383,218 | 30.370,886 dnc. 1,231,481 Ine a3
Due Domition Governmenloveees coee cossrsvnsnsanni 4,162,700 Sgu0630  4a82031 Ine 132,050 De )
Due Provincinl Governments. .coeee coeceecacecee 2,607,549 2504352 2,226,059 +Inc. 343247 e Sy
Deposits tnade by the public..ciee covievneonsiooncd 160,642,775 137,030,129 ' 142,633,216 :Inc. 3,503,049 Inc. 18,3095
Do. payable ondemand or afler notice hetween Bks.!  3,143,00; 3,037,070 . 32r0,009 ‘Inc. 100,803 Der 1708

Due to American Bauks and Branches.ooooeeeiaen. 270,04 169,541 141,340 flne. 100,197 .Ine 125,608

Duce to British Banks and Branchies.cooovveeveniaini] 4,631,000 | 4305444 | 3841322 lIne, 243.535 'Ine S

Total Liabilitics seceveseseesescs cotiee sanssanensens} 209,362,013 | 203,010,245 i 155,337,504 Inc. 6,345,505 Ine. 20,0258
Capilal, !

Capital prid UP.iiees sorrvesccccesttnicnicnnvenass} 61,512,630 | 61,554,098 | 60,7.12,365 Dee. 41,468 ‘Ine. 530,355

Reserve Fund. sosee sernnncnenes conantennse ovaee] 24,662,336 | 24,599,046 | 23,607,678 !Inc. 63,290 Inc. 1,655

Directors’ LiabilitieSeeseceresseariseiceresaracevess| 6,850,004 1 6,405,324 | 6,579,121 luc. 384,770 Ine. 2;0.473

Deposits with Dominion Government for security of uote circulation, $995,897.
Nozz.—Loans on call or Current Loans for year cannot be accurately compared, owtng to changes in the forn: of returas under the new Banking Act
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The rapid growth of the telephone service is shown l
by the statistics furnished by the United States census
for 1880 and 1890 respectively. ‘The principal items are

as ®llows :—
1580. 1590.

Total investment...........%14,605,787 272,341,736
Grossearnings.. .....0v.uues 3,098,081 16,404,583
Net earnings. .eoveeunnoen. 724,378 5,260,712
Ne. of telephones used..... 108,638 467,356
Miles of wire....cevvuun.n.. 34,305 240,412
No. of subscribers.......... 48,414 227,357

The government statement of imports and exports
for Canada shows that the export trade has been over
$8,500,000 more than the heaviest previously known,
that of 1881, and nearly $20,000,000 in excess of the
last five years’ average. The total for the year ending
with June is $15,228,868 over last year, and much
above the average of the past five years as above stated.
The increase of imports for the past twelve months has
been $2,922.738. Taking the aggregate trade of the
Dominion for the twelve months past, on the basis of
exports and imports the increase over the previous
year has been $9,509,396, and $19,602,795 above the
average of the past five years. The total trade for
the year just closed was $221,271,816.

It now looks as though the iron trade of Great Britain
would have a large representation at the World’s
Columbian Exposition, inasmuch as the metpberS of
the British Iron Trade Association are responding gen-
erally to the call of its president, Mr. W. S. Caine, to
furnish exhibits. Speaking of the arrangements now
perfected, Mr. Caine in a circular says : ** Owing to the
increase of the sum voted for the use of the British
Royal Commission, it has been found possible to dis-
pense with the charge originally proposed to be made
for space. Exhibitors will now, therefore, have 1o
occasion to incur any disbursements beyond that of the
sum required to get their installation or exhibit together
and transport it to the Exhibition. And as regards the
cost of transport, that will be comparatively low, owing
to the facilities that are being offered by both shipping
companies and American railway lines.”

As was to have been expected, the proposition
brought before the London Congress of the Boards of
Trade of Great Britain and her colonies, for the adop-
tion of a preferential tariff within the empire, was voted
down by a large majority, nearly all the Canadian
delegates voting for and most of the Australian
delegates against it. ‘That progress in this direction
has been made since the first congress was held is, how-
ever, very apparent. The resolution presented by the
London Chamber of Commerce in favor of free trade
In the empire as the best way to commercial union was
adopted by a vote of 47 to 34. Resolutions were adopted
also in favor of * Boards of Conciliation for Labor Dis-
putes,” “ The Codification of the Commercial Law of
the Empire,”” “‘ The necessity for an Imperial system
of Decimal Currency, Weights and Measures,” CO{T}'
mercial Education,” anid ** Imperial Penny Postage.

A bulletin of the United States census of 1890 has

n recently issued, giving the distribution of the
Population as to nativity, sex and color. Of the total
Population of 62,622,250 there are 32,067,880 males qnd
39,554,370 females. ‘T'lie increase of the former during
e last decade was 25.66 per cent., and of the latter
2402 per cent. Of the total population 53,372,703
Were native and 9,249,547 foreign born, while 54,983,
890 were white and 7,638,360 colored. The native

Population during the decade increased 9,896,863, or

22.76 per cent.,, and the foreign born increased 2,569,
604, or 38.47 per cent. As compared with the preced-
ing decade, the increase of the foreign born population
1s very much greater and that of the native born some
smaller. The increase of the colored portion of the
native born for the last decade was 13.11 per cent., and
that of the white portion 26.68.

GROWING RICH GRACEFULLY.

The wonderful increase in the means and oppor-
tunities for the accumulation of wealth, which is one of
the most striking characteristics of the present age, has
called attention to the fact that, extensive and elabo-
rate as they are, our educational system and apparatus
are still incomplete, inasmuch as they make no pro-
vision for instruction and experiment in the right
administration of riches. The sententious author of
“ How to be Happy though Married ’’ in his subse-
quent volume on ‘‘ Manners maketh Man’' has very
truly laid it down, that ‘‘ riches must now be considered
by all good men as a distinct profession, with responsi-
bilities no less onerous than those of other professions.
And this very difficult profession of wealth ought to
be learned by studying social science and otherwise
with as much care as the professions of divinity, law,
and medicine are learned.”

This being assumed it seems at first blush that the
lack of uny definite instruction along lines that might
be considered to qualify one for the practice of this pro-
fession of riches was one that could not be too promptly
supplied. But, on second thought, the difficulties that
stand in the way of arranging for such instruction
loom up so imposingly, that we fear the day is yet
distant when any university will be found enterprising
enough to attempt to cope with them.

In the first place, there would be a difficulty about
securing students, for the possessors of the essential
qualification can as a rule be divided into two classes :
viz., those who won't admit that they are rich, and those
who take such coarse delight in making display of their
riches that they would never consent to be guided by
any other opinions than Mrs. Grundy’s as to the dis-
posal of their gold.

Then, again, as to the instructors : where should we
look for them? Not among the ordinary candidates
for professorships surely, as they would be open to the
charge of attempting to teach concerning a subject with
which they never had enjoyed any practical acquain-
tance.—neither could we hope to obtain teachers from
among the rich themselves, for would not that be
inviting the blind to lead the blind. Itis very evident
then that the matter is one of no common difficulty,
and yet what a thousand pities that it should be so!
for verily one of the greatest boons that could be con-
ferred upon the members of our constantly growing
ranks of millionaires would be to teach them how to
grow rich gracefully.

There is such a woeful amount of ignorance and
indifference upon the subject, men’s minds are so con-
centrated upon the business of getting money, that there
in no time left for contemplation as to how to make the
best use of it. It is safe to say that not more than one
in ten of our successful men knows how to grow rich
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gracefully. ‘Too many of them seem to ‘‘ sneak into
their big dividends,’’ as a brilliant preacher expressed it
recently, and never to come to feeling thoroughly at
home among their own money bags.

Herein lies a grand opportunity for the right kind of
reformer. What is wanted is not a crusade against the
accumulation of weath, but for the right administration
of it. The man who will inaugurate and carry to a
definite result such a crusade will win for himself no
humble place among the benefactors of humanity.

& orresponience,

We do not hold ourselves respounsible for views expressed by Correspondents

OUR TORONTO LETTER.
Editor INSURANCE AND FINANCE CHRONICLE :—

Evidently, judging from the losses by your last fire in Mon
treal, the  fire fiend "’ has not gone out of the city for his much
needed and well earned holiday ! What is your outlook for the
year so far? Very bad, I fear.

Messrs. Alfred Wright and Reginald 1. Ball have been
appointed acting managers of the London & Lancashire Fire
Insurance Company, Mr. Wm. A. Sims having retired, and he
together with Mr. J. XK. Macdonald constitute an advisory
Board of Reference for the company in Canada. Mr. Sims’
retirement from the London & Lancashire cannot be called un-
expected. Rumors pointing to his retirement have been fre.
quent for the past three years. Now that Mr. Sims may be
supposed to have some leisure at his command he might be in-
duced to contribute some articles on insurance matters thag
would be instructive and interesting to the fraternity generally.
Having been successful with his company he might give some
valuable hints to managers and others whose companies have
been slaving away for years to make some money but with very
little success so far. Mr, Sims has a facile pen and is fond of
writing letters, so we shall hope to hear from him.

Have your insurance friends in Montreal got over grumbling
yet at our Mr. Hunter, Inspector of Insurance for Ontario? I
am told the new regulations calling for registration of ail com-
panies doing business in Ontario have not been well received.
They do not like having to appoint a chief agent for each com
pany for Ontario ; neither do they like the $100 license fee, Well,
they must try and look pleasant aboutit. Ietthem remember
that Ontario is not only well named the * Milch Cow > for the
Dominion as regards taxes and so on, but it is also a * Milch
Cow ” for the insurance companies. It is quite safe to assert,
without having the actual figures to give, that this Province
yields the largest volume of fire, and also life, premiums of any
of the Provinces. It will not do therefore to be too hard on the
Insurance department of the Province, in its efforts to bring
each and every corporation doing insurance in whatever form
under its supervision and inspection. Already some smaller
concerns have failed to qualify, and so have ceased to take funds
from the public for their purposes, lacking the power to give
adequate securities for the carrying out of their
takings.

under-

The members of the Canadian Fire Underwriters’ Association
and others submit very quietly to the taxes imposed on their
annual premium revenue in certain cities, and though having the
power and the rule ready made to their hand, neglect to enforce
it, and thus bring ahout the withdrawal of city and town tax,
which tomy mind is an outrageous exaction from fire. compa-
nies at any rate ; whose function it is to furnish insurance
noney to replace as quickly as may be the building or build-
ings burned up in a locality, and so the sooner return them to
the tax collector.

[ have heard nothing more of late regarding * the stamp ”
and other reforms which as a result of the late special general
meeting of the Toronto Board were to have done good work for

the honest men in the profession. Surely all the valuable
time spent and the talk will not prove to have been in vain.

¢ The essence of all combinationsis to restrain the persogal
liberty of those who join them, and their natural tendency is
toward the tyranny of power.”

I cull this extract from some portion of my summer reading.
1 wonder how it would do as a sentiment to be brought for-
ward at the next banquet of the C.F.U.A., orto be placed on
the next agenda for discussion and an expression of opinion?
Pledging you in a glass of St. Leon water, I am,

Yours forever,

ARIEL.
TORONTO, July 27, 1892.

. OUR LONDON LETTER.

Edilor INSURANCE AND FINANCE CHRONICLE —

Another grave mistake has been committed by the National
Life office, which is likely to materially affect its reputation.
In my last letter I referred to its unsuccessful defence of an
action that had been brought against it in a provincial court
by one Brewster ; and I have now to record that the company
has been so ill advised as to carry the case before the Court of
Appeal, with the result that the Lords Justices unanimously
upheld the decision of the court below, and dismissed the appli-
cation. Their Lordships laid down two points which every life
office in this country, at any rate, will do well to remember
The first is, that a company is bound by the acts of its agents,
and that the suppression of material information by the agent in
the documents purporting to be the basis of the contract bet-
ween the comnpany and the assured does not invalidate the
policy. The second is, that even when a policy may be voided
by misrepresentation, the compauy has no right to retain the
premium paid. It is the more surprising that the National
shoald have had the temerity to appeal, seeing that only a short
time previously a decision had been given in an accident policy
case, Bawden vs. London, Edinburgh and Glasgow, against the
company, in which the circumstances affecting the validity of
the contract were almost identical. Another iustructive case
has just been reported, viz.,, Greaves vs. National Assurance
Co. of Ireland, which was tried at the Manchester Spring
assizes. The action was brought by the widow and adminis-
tratrix of a man who had assured with the company for £1500.
The company’s defence was that the man had been habitually
intemperate prior to effecting the policy, that his life had been
declined by the Prudential office previously to the date of his”
proposal to them, and that these facts had been concealed.
Medical and lay evidence of a most conclusive character was
produced by the defendant company, proving the intemperance
and suppressio veri ; but the case was nevertheless compromised,
with the distinct approval of the judge, and evidently to the
astonishment of the parties most interested.

AN ADVERTISING NOVELTY

recently appeared in 7%e 7imes newspaper which has created
some stir in the insurance world. The advertisement runs as
follows :

I11FE ASSURANCE.—An agent for one of the greates Life
offices, requiring a few more policies to complete a large spe-
cified amount undertaken, will pay half the first two years’
premium to immediate assurers for the sums of 43500 and
£1500—7. Z., care of, etc. .

Quite an outburst of criticism has followed the publication of
the advertisement, and it has drawn a letter from the agents
involved, in the so-called transgression,in which they state
that the office is in no way responsible for their action ; and
that the commission they draw is the usual £1% on the sum
assured and 2%% on the renewals. And, further, that they
desired to make up a considerable amount of assurance, and
therefore for the small amount of £1,500 they were willing to
give certain advantages to the assured, selecting, of course, the
applications from young lives, they (the agents) “supplemeut-
ing the commission with a further sum derived from another
source.” Now, it is of course quite plain to the initiated that
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the other source referred to is a bonus given on the cowmpletion
of a certain amount of new business, aud it is equally plain that
such bonus must be a large oue to enable the advertisers to
offer such liberal terms. They are not, however, to blame. It is
t!le office that gives such terms that is responsible for transac-
tlo'ns like this one, and which I am old-fashioned enough to
think bring discredit upon life assurance. Iknow that already
some of the more thoughtful of the public are scandalized by
the revelations that are now and then made with regard to the
reckless means used by many life managers to obtain a large
hew business. Some of them appear to have really lost their
heads in the insane race upon which they have entered ; and
sooner or later the British public will show in a very marked
manner their disapproval of these questionable methods. A
great deal of abuse is heaped upon the American companies
now doing business over here; but in my opinion they will
Teap the benefit in the end, when the full effect of the *“rush-
ing* policy adopted by too many native offices is understood.
The practice of underselling is becoming also too rife, and I
have heard recently of a most uublushing offence against the
unwritten laws of insurance morality, which was perpetrated by
another of our “ greatest” life offices. 1 have never heard of
any of the foreign offices now working in the United Kingdom
committing similar offences.

THE PIONEER LIFE COMPANY,

which was so recently established in Liverpool, has experienced
a‘change in its personuel. Mr. Iredale, who presided at the
blffh of the company, has for reasons not publicly stated
resigned the chair and retired from the company ; and he has
been succeeded by the present mayor of Liverpool. The retire-
ant of the late chairman may possibly have some connection
?Vlth an alteration in the constitution of the institution, which
Its founders have deemed it needful to make, the effect of which
Is that the business will be carried on upon the assessment
System instead of the level premium system. The change has
Caused a good deal of chagrin amongst the principal agents of
the company who have not been sparing in their denunciation
of the assessment companies.

THE AUSTRALIAN MUTUAIL PROVIDENT

Comes well to the front in regard to the new business of 189T.
From the 43rd annual report we learn that during the year
l3a§31 new policies were issued assuring the sum of £4,108,887.
hlshbeats the record of any British office excepting the Pru-
flentlal ; but the average amount of policy in the colonial office
1s far higher than that of the Prudential, and the character of
th? })usiness cannot therefore be compared. It is the more sur-
Prising that the Australian office should be able to report such
a lfrge business, seeing that its operations are confined almost
entirely to Australasia. The ratio of expense is under 14 per
(:ent.' of the premium income ; the rate of interest earned upon
the invested funds is a fraction under £6 per cent,; and the
;CC“mulated funfl is £10,532,036, being increased to this figure
by the lar.ge‘ addition of £795,163 in 1891. Differing from the
ulk of British offices in regard to the period of valuation, the
anl(lltual Provident values its assets and liabilities annually,
the valuation just made reveals a surplus yielding a cash
nus of 42.4 per cent. upon the premium paid during the year.

h A “ CHUCKER-OUT ”
. ;Sﬁnot h'itherto beer. deemed a necessary complement of the
- of a life office ; but the public has been both surprised and
fused at the revelations made Quring an action recently tried
a v;)erl(; Mr. Justice Hawkins. The plaintiff was a Mr. Stephen§,
cal, M, known chancery barrister ; the defendant was the Clerl-
e o edical and General Life office. The story is too long to
orcga{ff“ here; but it will suffice to say that the barrister was
an y ejected from the offices of the company by the urbane
Ben.cmfrteous ex-president of the Institute of Actuaries, I?Ir.
to coamin Newbatt, assisted by four members of his staff. Five
oue is rather long odds. The defence was that the plaintiff

was very  persistive”’ in regard to certain demands he had to
make respecting a lapsed policy (it may be assumed offensively
$0), and it was also alleged that he was not sober. This allega-
tion was strenuously denied, and ultimately the matter, through
the kindly intervention of the judge, ended in a fiasco. The
defendants admitted that they might possibly have been mis-
taken, and the barrister left the court ‘ without a stain on his
character.”” I am not quite sure that I should have cared to
endure the after-reflections of any of the parties concerned;
and I hope your readers,if they light upon other accounts of
the affair—as they most probably may—will believe me when
I say that during a fairly long experience, I have not known of
any similar occurrence in connection with any other office, and
that it is not the custom of insurance officials to assault their
policyholders even when they are * persistent.”

THE INSTITUTE OF ACTUARIES
has just issued the revised syllabus of its examinations, in which
some important modification of subjects is observable. The
earlier examinations seem to be somewhat easier in character
for the student, but the tendency is to make the subjects more
of a test of practical knowledge than formerly, which I think is
a change in the right direction. The alterations of the greatest
importance appear in counection with the final pass examina-
tion which is henceforth to be divided into two sections, and
candidates will have the option of taking both in one year, cr
one in one year,and the remaining section in a subsequent
year. I need not give the subjects of examination here, but it
will suffice to say that the council have evidently aimed at
proving the possession of practical rather than th oretical
knowledge, while they have retained in the mathematical
portion of the examinations subjects which will be a valil test
of the scientific ability of the applicant for the title of F. L. A.
The facilities for examining colonial students are to be con-
tinued ; while graduates in mathematical honors at any uni-
versity in the United Kingdom are exempt from the first
examination ; and Fellows of the Faculty of Actuaries in Scot-
land will be admitted as Assc.ciates, without examination.
VIGILANS.
Lonpon, July 12, 1892.

A CRITICAL CORRESPONDENT.

Editor INSURANCE AND FINANCE CHRONICLE :i—

Permit me to draw attention to one or two gross exaggerations
which the editor of Qur Monthly (an insurance journal pub-
lished in the interests of a Toronto life company) indulges in
in the May issue. In referring to the * Contribution Plan’’ of
dividing surplus as devised by Fackler and Homans, the editor
soaring to a lofty attitude breaks forth in this beautiful
pean i —

“The method of distributing the surplus of a life insurance
company among its policyholders, according to the amount
that each contributes to produce it, was a great actuarial
triumph—as great a discovery in the insurance world as was
Newton’s discovery of the law of gravitation in the physicel’

Without secking to disparage in any way the real benefit and
use of the ¢ Contribution Plan,’ I make bold to say that
the words in italics are a gross exaggeration, and exhibit an -
amount of ignorance not unfrequently met with on this subject in
regard to the relative value of the contribution formula in the
science of life insurance. All will admit that a treatise on the
laws of nature or natural philosophy would be an impossibility
without frequent reference to and dependence on Newton’s
great law of gravitation. Similarly, from the above quotation
one would suppose that any treatise professing to take up and
develop the science of life insurance would be incomplete or
impossible without putting in a prominent place this * great
actuarial triumph,” this great Facklerian-Homanian discovery
which puts all other insurance discoveries and formulas com-
pletely in the shade!

Now the Institute of Actuaries of Great Britain, the recog-"
nized fountain-head of the science, has issued a treatise of over
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500 pages, being a text-book of the principies of life aunuitics
and assurances, aml * pubhshed by the anthonity and under the
superintendence of the lIustitute,” And lo and behold ! no
demoustration, not even an allusion is made in the whole book
to this remarkable discovery which the editor of Our Monthly
would place at the baseof the whole science! Surely the
wmental vision of the cditor is distorted beyond repair. But
furthier, what is the opinion of eminent English experts on this
great “ac.arial triumph »’?

After a description of the plan was laid before the Institute of
Actuaries a number of years ago, the Jonrnal of the Institute
said editorially :—* Judging from our recollections of the
discussion, we should say that the method was received
with very little favor by Enghsh actuaries. For ourselves, we
are of opinion that the method falls very far short of perfect
equity.”  Again :—“In chiming for the new system that it
works strict mathematicaljustice nnd perfect equity, they display
neither accuracy nor modesty.  In the important particulars of
expense and cost of assurance it makes no attempt to deal ount
Justice fnfer pares; and its expediency we regard as more than
doubtful if not subject to checks that almost uproot its prin-
ciples.”

From such authoritative quotations as these, it is evident the
cditor of Our Monthiy 1s pretly much atsea.  The fact of the
matter is the Contribution Plan was necessitated by the abnor,
mal conditions of growth of the Mutual Life Insurance Com-
pany, and this simple formula was devised to meet this condi-
tion. No doubt the method was an improvement on existing
methods, especially as regands business in America ; but to claim
for it the place that the cditor of Our Aonthly and some others
do is simply ridiculous, aml proves they are possessed of more
zeal than knowledge.  Dozens of fonmulas of equal or greater
importance have been devised by Lnalish actuaries, without
heralding the results to the uninitiated as  great “actuarial
trimmphs '’ and without comparing them o Newton's law of
gravitation.

Without yielding to any man in my admiration of the bene-
fits of life ussurance, I heheve the following quotation from
another article in the same paper to be not only an exaggera-
tion but an outrage :—

¢ Of reformations and revivals, the product of the Mightiest
power, and second only Lo the Llan of Redemption itself, stands
life insurance,”’ cte.

Such a comparison is without excuse and unprrdonable, and
a moment’s reflection will show that it is hoth an  exag-
geration and irreverents  Especially is this so when later on the
writer of this remarkable mticle (** The Devil and Life Insur-
ance ”’) cuts the ground emtirely from under his feel by the
candid and truthful admission, that *¢ life isurance s a com-
mercial conlract between two parties.” The climax of this
mgenious aund remarkable article is reached when the arch-
enemy, Satan, is said to have conceived and brought fosth the
assessment system of life insurance, and in despair an appeal is
made by the writer to the Government of the country, to pre-
vent the devil from undermimng the fabric of legitimate life
insurance aud to protect the people of this country from the
impending crash ! 1 the subject were not 5o serious it might
be taken as a rich joke, as no doubt some will take it.

ANTI-Huasue.

@étés ﬁni@tem&_

The Great West Life insurance company of
Winnipeg has been licensed by the Dominion Govern-
ment.

—ImmT T
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An impression seems to have prevailed that the
Eastern Assurance Company of Hahtax was concerned
in the St. John's, N.F., fire. 'The company had no
agency there, and consequently entirely escaped loss.

The trustees of the Chicago University arc agam

- talking more or less seriously of establishing achar g

tastraction i insurance.

A Mutual Insurance Company against * fire,
wind and lightuing *’ has been formed at Saint Pierre
I.es Becquets in this Province.

The Canadian Branch offices in Montreal of the
United Fire insurance have been changed from the
Temple Building to 1740 Notre Dame street.

The premiums reccived in 1891 by the Belgian fire
insurance companies amounted 10 26,521,039 franes
and the losses to ;12,524,630 francs, being 48 per cent,
of the premiums.

Seventy-four is the number, and two years the
average length of life of a list of assessment associations
on the Pacific Coast which have ¢ busted,” accordmg
to the Coast Review.

On the same day of the St. John’s fir2, July s,
about half the town of Christiansund, Norway, wa
destroyed, entailing a loss of about $2,000,000.  The
insurance loss falls mainly upon Norwegian com
panics.

A new life insurance company, called the Min
neapolis National Life, has heen organized at Min-
neapolis with acash capital of $150,c00. Ex-Governor
Pillsbury and other prominent men are anong the
stockholders.

It is stated from New York that the Notth Riitish
and Mercantile Insurance Company has bought the pro
perty known as Lord’s Courton \Williaut street and
Exchange Place in that city at a cost of §360,000, and
will soon put up a fine oflice structure.

The largest cquipment of sprinklers in a single
establishment in the world is said to have been just
put in for the Samucl Cupples Wooden Ware Company
of St. Louis. T'he contract embraces 13,000 heads ata
cost of $50,0v0.  The establishment carries S4,000,000
of insurance.

The 80 per cent coinsurance clause has heen
adopted at Detroit upon manufacturing buildings and
contents and upon contents of mercantile buildings,
and the 7o per cent. clause upon mercantile Tuildings
valued at over $15.000, and mercantile stocks valued at
over $20,000.

Bound volumes of insurance reports have heen
received from Superintendents Kinder of Ohio, and
Henderson of Colorado, and from  Coumissioners
Magill of Michigan, Smith of Minnesota, Wilson of
California, Linchan of New Hapshire, and Auditor
Pavey of Illinois.

The case of the alleged lifc insurance swindler,
Bryant B. Crandall, whose arrest in Cnllfum!a and
return to Buffalo after several years for trial we
recently chronicled, has terminated in his acquittal, on
the plea that at the time of his disappearance and for
some time afterwards he was temporarily insane.

It is stated that Baron Gustav von S. Poll of
Hamburg, who recently retired as the representative
of the Equitable Life of New York in Germany,
Austro-Hungary and the north of Europe, procured
for the company an aggregate of $55.000,000 of insur
ance having an annual premium income of $2,250,000-



AvcusT 1, 1892

INSURANCE & FINANCE CHRONICLE.

335

The standard life companies, as a rule, refuse to
jinsure reformed drunkards cured by the Keeley in-
stitutes, and a movement is on oot by these man to
organize a co-operative company of their own, with
what results remains to he scen,

The chief of ‘the fire department of -Chicago has
prepared a  statement for the six months of 1892
ending with June 30 showing that the total fire loss in
that city is $634,615 against $1,413,060 for the corres
ponding period in 18g1—a saving of $779.345. The
nunber of fires was about the same for the two years.

It has been discovered, upon examination by the
New York insurance department, that a Buffalo assess-
ment concern, called the Reserve and life Association,
has been recklessly manogcd in vielation of its own
by-laws, and the manager, A. A Aldricl, has been
invited by the insurance department to get out at once.

Tho Weekly Underwriter of July 23 is entitled to
credit for its twenty-four page supplement giving
portraits and sketches of the genecal managers, assis
tant managers, and United States branch managers of
the Brtish fire insurance companies, together with
statistical tables for each, covering a twenty-five year
petiod.

Something of the scope of modern accident insur-
ance is illustrated by the fact that not long since the
Scottish Accident insurance compauny paid as a single
claim for disablement §0,2350 on a policy for 50,000 in
case of death. “I'his payment is probably the largest so
far paid by any cc.npany to one person solely for dis-
ablement.

At the suggestion of the Secretary of the New
England Insurance Exchange, Mr. Goddard, a meet
ing for consultation will be held in New York on Aug-
ust 1S of the Electrical iuspectors of the varioug
insurance associations of the country. Itis expected
that comparison of experiences will result in more
accurate knowledge as to the electrical hazard.

From the Rollins Publishing Company of
Chicago we have received its excellent Argus com-
parative charts both for the Liastern aud the Western
States of the receipts and losses of the fire business for
1801, ‘The Jndicalor Chart, covering the fire business
for five years, from the Leavenworth Publishing Co.
o Detrott, is also up to its usual high standard.

The Underwriters’ Association of the State of
New York has under consideration a uniform schedule
for farm rates as follows ; farm dwellings and furni-
ture go cents for 1 year, $1.00 for 3 years, $1.60 for 5
vears.  For barns and contents, including live stock,
therates to be socts, $1.25. and S2.00. Where farms are
occupied by tenants the rate is to be 25 per cent.
higher-

A case of spontaneous combustion, as warrated
by the Manitoulin FExpositor, has been sent us by a cor-
respondent  showing  how many ‘‘ unknown’ and
“mcendiary ” fires occur. It seems thata workman
had been oiling the new seats in the Methodist chureh
atLittle Current, Manitoulin Island, ona Thursday, and
on leaving at night piled up in a corner the oily rags
used.  On entering the building the next morning he
was surprised to find the rags had disappeared and only
aheap of charred tinder remained. ‘T'he building owed
1ts narrow escape to the fact that, being closed up

hghtll()l‘. a draught sufficient to canse a blaze was pre-
vented, ; i |

In the suits brought against the City of London and
the Citizens® fire insurance companies, growing out of
the Globe Hotel fire at Halifax in December, 18g90.
Judge Ritchie of the Supreme Court of Nova Scotia, on
accouint of coudition 5 in its policy. decided in favor of
the City of London, but against the Citizens’, whose
policy was different. ‘T'he cases go, on appeal, to the
tull benel of the Supreme Court.

We are pleased to learn that the work of the
special inspector employed by the Montreal Board of
Fire Undenwriters since June ist, to inspeet risks
with reference to appliances for lighting and heating,
and the accumulation of fire-pramoting refuse in
buildings, has been a suceess.  In nearly all cases he
has met with a favorable reception from occupants, and
the incidental hazards named have been improved.

1t is rather probable that William Dinkelspiel,
who made such a splutge in London as a *“ fast ™ man
and a lightning life insurance solicitor for an American
company. and got into debt to the extent of 425,000,
realizes by this thne that law in Eaogland s trouble-
some to evil doers  Expedting to slip away from all
liability through the gate of bankruptey, he finds
himself tied up in the bankruptey court for six years
before discharge will come.

The outcome of the Montreal city insurance
deal, by which ten of the compamies went on the risk,
s heretofure stated by us, is that the Montreal Board
of Underwriters has decided that the conditions under
which the .isk was taken were in one or two respects
in violation of the rules of the board, and the com-
panies were directed to cancel.  The companies
interested dispute the conclusion, and have appealed to
the Canadian Fire Underwriters® Association.

A level-headed farmer.—A city maiden, full of
gush, said lately to au honest granger: ** Oh! your
cow is just too lovely for anything ; may I caress her?"’
The granger, thinking he did not understaud, asked,
“ May you what?” and wasquickly answered, ¢ Why
caress the dear cow.” Then the farmer man mildly
suggested . ' Well you may, miss; but if you haven’t
an accident policy with a wild bull attachment to it
perhaps it would be as well to defer the matter for the
present.”’ —LBlack and White.

A Southern department hias been arranged for the
Palatine (now United Fire), conristing ,of some ten or
twelve States; and Mr. L. M. Finley, president of the
Sun Mutual Fire of New Orleans, 1s to be manager.
Mr. William Wood of course remains in charge of the
Eastern field. ‘T'he United States now is divided into
four departmeuts, viz.: Eastern, with headquarters at
New York; Western, headquarters at Chicago ;
Southern, headquarters at New Orleans; aud Pacific
Coast, headquarters at San Francisco.

We find an interesting bit of information in the
report of the Ohio insurance superintendent, giving the
average age of the membership in the following assess-
ment associations on Dee. 31, 1891 :—

Bay State Beneficiary, Mass.ooes cevennvan 41.0 years
Covenant Mut. Zencfit, Hlinois.ceeies caeens 431
Fidelity Mut. Life, Phadadelphu..ooooiaeen 43.0
Hartford Life and Aty coveer cavnes voen. 3.3 ¢
Masonic Mutual Life, Cleveland. ... vaasts 42.0
Mutual Reserve Fund, New York..... voere 46,0 ¢
Northwestern Masonic Aid, Chieago........ 43.1 ¢

This shows that the Mutual Reserve Fund has the
highest average age of mewbership Its new mem-
bers, admitted in 1891 also averaged older thay auny
of the above, being 44 years. :
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The Directors of tho Ztna Life of Hartford have
declared a stock dividend of 20 per cent. on the entire
stock. T'his gives every stockholder an  additional
share for every five now held. ‘The capital is thus
increased $250,000, making the total $1,500,000, or ten
times the amount of the original capital when the cowm-
pany was organized. By a special act of the legisla-
ture the company may increase its capital stock. to
§2,000,000, Whatever may be true of the policy-
holder, the Jitna stockholder evidently lives in clover.

We have received from the Publishers, ‘The
Carswell Company, of ‘I'oronto, a copy of ** I'he Insur-
ance Corporations Act, 1892, ” compiled by William
Howard Hunter, B.A., which we have herctofore
amounced in detail as in course of preparation.  “I'he
volume is bound in half’ leather, is printed on fine
heavy paper from new type, and contains 504 pages.
The appendices, of which there are three, are very
valuable, containing, as they do, acts subsidiary to the
“Insurance Corporations Act,” with aunotations,
forms required by the insurance department under the
new act, and policy forms illustrating the provisions
of the Act. The price of the book is $5.50, and it is
for sale at the CiroxicLE office.

We have received from the *Index Publishing
Company’' of London, which issues the insurance
journal known as the /ndex, acopy of its large new
volume of portraits and biography, eutitled * Leading
Insurance Men of the British Empire.”” The book is
attractive in form and style, and under classified
headings, such as “ Head office officials,” ** Branch
office officials,”” ‘‘ Fire loss assessors '’ ** Industrial
Branch ofhcials,”’ ete., andcontains portraits and sketch-
es of nearly all the princinal insurance men of Great
Britain. The compilers, R. B. Caverly and G. N.
Bankes, have done their work well, and made a book
of 583 pages which everybody interested in insurance
should have. ‘I'he priceis one guinea.

The report of the statistical committee of the
annual convention of assessment life associations held
at Buffalo on July 1 has the following summary of
results for 1891. The figures include the fraternal
sceieties —

No. of companics reporting in full or in part.... 468
New members admitted during 1891 ..0ee oaaes. 555,593
Number of members at close of 1S9l avees tavane 2,957,283

New insurance written during 189,000 .0 ... $1,386,078,590
Tusurance in force at close of 1891 .00 vueeenes 6,285,552,000

Payments by mgmbers during 1891.... 66,391,753
Total income during 1891 0veeevenn. 75,152,465
Death claims paid in 1890 ceeiveeiiiiiivieniinnes 49,725,500
Expense of conducting the business.cooeiieieass 15,710,510
Assets at the close of 1891...... R T 37,011,102

Total losses paid sinee organization...evees oo 393,245.334
« Thirty million dollars saved by reducing rates,”
ete., is the claim broadly advertised by the Mutual
Reserve Fund Association of New York. Truly stated,
the thirty million dollars and more is the difference
between the value of real insurance and the assessment
article disposed of by the Mutual Reserve since its
organization. ‘The Mutual Reserve does a large busi-
ness in low grade insurance, and it sells that class of
indemnity for aill it is worth. It does not, and never
has dealt in the high grade insurance disposed of by
first-class compauies, and consequently has not reduced
rates as it claims.  The difference in prices as between
copper and gold, per ounce, is marked, but not more
so than the relative values of the two metals. The
merchant who would profess to be sclling gold at the
price of copper, whe selling only copper, would be
regarded as a fraud, yet the claims of those selling
assessment insurance are tolerated.—Rowugh Notes.
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The character of tho investments of the Germgy
and French life insurance companies is widely
different.  Mortgages in the former’s investments ap,
72.88 per cent. and in the latter 4.23.  Real moperty
held by the French companies is 23.03, and by thy
German companies 2.71 per cent. ; while in Jock,
and bonds the former holds 52.09, against 4 24 hy i
latter.,

PERSONAL MENTION.

MR, LaNSING Lxwis of this city. manager of the
Caledonian for ¢ 4ada, is on a visit to Winnipeg, his
former home.

Mr. J. D. Housrox, of Cornwall, the publisher of
Houston’s Manual of Rates, will herecafter make Mont-
real his home.

Mr. JaMES SAULTER of Toronto, the capable inspector
of the Liverpool and London and Globe for Ontario,
was in Montreal last week, and made us a call.

Mgr. E. P. Hiarox, general manager for Canada of
the Guardian, isin St. John's, N.F., looking after the
losses of the company in response to home office cable.

Mg, W. M. Ramsay of this city, the well-kuown
Canadian manager of the Standard Llfp Assurance
company, is off fishing on the Metapedia in guod Com:
pany.

Mr. C. G. Laixg, manager and secretary of the
Marine and General Life of London, died suddenly on
the 11th ult,, aged 58 years, after 23 years service with
the company.

Mr. JErrrEY BEAVAN, of New York, United States
manager of the London and Lancashire Fire, is off for
Europe, and will spend considerable time in Sweden
and Norway.

M=. GrorcE STEWART, for thirty-five years the
manager of the Lancashire Insurance Company of
Manciiester, has signified his intention to retire from
the position in March next.

Mr. ALFRED G. WIGGINS, formerly on the actuarial
staff of the New Zcaland Government Insurance
Department, has been appointed assistant scerefary of
the Institute of Actuaries, London, in place of Mr. J.
C. Hopkinson, resigned.

Mr. Guo. M. Fisngr, of Chicago, for some time
past special agent of the London Assurauce Corpora
tion, has been appointed Western manager for the
United Fire of Manchester, with headquarters at Chi:
cago. His territory embraces fifteen States and he will
report direct to the home office.

MR, Louts N. GELDERT, so well and favorably
known during his cight years connection with the
Standard of Boston, and more recentiy as sccretary of
the World’s Insurance Building and Exposition Co.
has become business manager of the fusurance ferald
of Louisville, Ky. We congratulate the //eraldonits
good fortune.

MR. R. W. Raxsoy, for several months past the
general manager of our excellent Boston contemporary,
the Standard, has resigned to return to his connection
with the daily Z»idune of Chicago, ocenpying the
important position of night editor. Mr. Kanson is3
thoroughly good newspaper man, and Ilus departur
will be a distinct loss to insurance journalism.
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N V. Suerkmi Couwrt  Mareh, 1892, flolmes vs. Laven-
port.  Fayment of life insurance premiums with stolen money,

1. In this case the evidence showed that life policies in favor |
of the wife of the assured were procured, aud the premivms .
paid with moncy stolen by the insured front the firm of whicn |
e was a member, the total amount taken at different tumes |
exceeding the amownt of the policies. It was held by the court !
that the entire proceeds of the policies helonged to the fivm.

2 It was teld, that when life iusurance for the henefit of the
oife of the assured is obuained with his own money, but the
subsequent premiums are paid with money stolen by him from
the firm of which he is a member, the wife is entitled to the
insurance, charged with a lien for the amount of premiums
paid with stolen moncey.

1. In this case it appeared {rom the evidence that for several
vears the assured had been taking the money of the firm and
deceiving his partners by periodic false statements ; and that
some of the premiwmns were paid by checks drawn by the
asured on the deposits of the firm, in the firm nawme, and
charged to himself in his account in the books of the firm. It
was held that such cvidence did not show a consent by the
co-partners to such nse of the firm's funds.

FIRE INSURANCE.

[uNots ArPELLATE COuRrT. April, 1892, Goscl vs. Sale
Mutwal Fire Ins. Co. Delivery of Policy.—Non-payment cf
Preunun.

In this case the court held, that itis a famihar rule that where
an insurance company has delivered its policy, the delivery s
prma facie evidence that the conditions in the policy, providing
that the insurance shall not take cffect until the preminm is
paid, are waived, and an intention to give a short credit for the
premium will be presumed. In the payment of the insurance
premums the importaut thing is the payment of the money,
and it is be paid to and accepted by one who is apparently
authorized by the company to receive it, the payment is suffi-
cient whetlier it be in conforwity with the terms of the policy
or not. The delivery of a policy to a broker apparently
clothes him with authority to receive the premium.

Kaxsas SurreEME Court. Apri), 1892, Yord vs. German
Ins. Co. of Frecport. Conveyance of homestead.—\Waiver of
conditions.—Severable contract.

1. Where it was stipulated ina policy of fire insurance, * that
if the property insured shall hereafter become mortgaged or
incumbered without the consent of tlhie company indorsed
thereon, it shall be null and void ;" and the insured sold and
conveved the property for the sum of $6,0c0, £5,000 of which
was paidd in cash, and the purchaser gave to Ins grantee a mort.
gage for 81,000 upon the premises to secure the balance of the
purchase price ; and vendor and vendee went to the local agent
of the insurance company, and uotified him of the terms of the
same, and fitled ont an assignment of tae policy to the purchaser
which was transmitted to the home oflice, and consent was given
to the ~ale, but the company had sno notice other than the
kuowledge of the local agent of the giving of the mortgage
until after the property was destroyed. Ield, that the assent
given by the company to the sale and transfer, and the notice
to the local agent of the giving of the mortgage was an asseut
to the termns of the sale and the incumbrance of the property
for the purchase price, aud that the giving of the mortgage did
not aveid the policy.

2. The execution of a deed of the homestead, which is signed
by the husband aloune, and therefore void, will not work a for-
feiture of any rights under a fire insurance policy.

2. Where a separate valuation has been placed upon different
subjects of insuraunce, as $S00 on & dwelling house and $200 on
housche'd furniture, the contract is severable and nct indivisi-
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ROYAL INSURANGE COMPA.Y.

The annual general meeting of the sharcholders in the Royal
Insurauce Company was hichd on jJune 28the an the board room
of the company, Queen Insurance buildings, 10 Dale strect, 1,iv.
Mr Geo. H. Hostall, chairman of the company, pre-
sided, aud amonyg those present were Messrs. M. H. Maxwell,
I H. Ismay, J. Beausire, J. Bingham, 8. I, Brown, C. J. Bush-
ell, H. P, Fox, H. \W. Hind, T. Holder, T H. Jackson, D.
Jardine, j. Rankin, 15\, Rayner, 1 Stokes, T S Tunmis, W,
Watson, J. M Calder, W. L. \Watson, Sir D, Radetiffe, . 1. Lang-
ley, A. Callender, J. Fimdlay, J. Hedley, IH. Flinn, \. M.
M’Culloch, Colonel Witson, Messrs, J. Inman Sealby, W, C. At
kinson, F. W, Flinn, J. Birch, L. Pierpoint, W, J. Sweeny, R,
Wright, A. Fleteher, G, H. Ball, J. G. Bull, J.C. Lowe, 1. B,
Batesou, G. Nicholson, J. S. Harmood Banuer and E. Parry.

REPORY FOR THE YEAR 1891,

The directors have the pleasure &7 reporting the results of the
operations of the year 1891, as fllows :—

FIrE DEPARTMENT.—The fire premimms for the period, after
deduction of re-insurances, amounted to £3,033,130, aud the net
losses to 14,951,075, Dedneting agents’ comuiission and ali
management expeuses, the net profit on the fire husiness
amounts to {402,010, and the interest on fire fund and current
balances to §154,563.

Live DEPARTMENT.—During the year new proposals were
accepred for £4,240 600, of which amount 23,503,795 has heen
completed, and the corresponding annual premiums obtained to
the closing of the accounts were $1.43,915. I'he proposals declined
during the period amounted to 3192,4.40. The total income from
preminms, after deducting re assurances, antounted to 81,649,
275, and the interest received from investments, exclusive of that
on the aunuity fund, was £731,935. The claims during the year
were :—

By death :—Qriginal sums assured .ooov.vooio 8 996,240

Bonus additions thereon. ..o vooa oo 158,35
By matured policies (including children’s endow.
ments) ;—
Original sumsassured . ooovivoiiee. 102,850
Bonusadditior thercott.oieeeciies t1,160
1,268,660

In the annuity branch the purchase money received for new
annuities, together with the premimms on contingent annuities,
amounted to $67,070, aud the interest to {41,120, Y¥ifty-four
annuities have expired during the year, the annual payvments on
which amounted to 39,693.

After payment of all claims, annuities, honuses in cash, aud
expenses of every description, a balance of $£513,365 has heen
added to the life funds, making the total accumulations of the
life and anmuity branches of the compuny $22,732,8%0.

Fuxns —After providing for payment of the dividend, the
funds of the company will stand as follows, vi:

Capital paid up.eevver sevaviieareccneneananae., 81,833,510
Fire Fund.oos seveeenene ceesiasnssaess 83,500,000
Conflagration fund .....o.coiial .o, vee 1,000,000

————— 4:500,000
Reserve fund covves covientervicaeiaronncanes 7919 0
Life fandoees veee it iiiitiiiiiieiiiiinaniaaees 22,732,850
Superannuation fund. ... ooiiiiiei i i 200,210
Reserve for expinng treaties of the “ Queen ..., 382,130
Balance of profit and 1oss.coeee.na. ... et enee 1,911,08¢

AUDITORS' REPOKRT-

We hereby certify that we have carefully exantined the books
of the Royal Insurauce Company, also the bank books and
vouchers, and that we have compared the same with the balance
sheets signed by us; and we declare that such balance sheets
represent fully the financial position of the Royal Insurance
Company on the 31st December last.

We have examined all the securities held here—viz., loans on
mortgage and on life policies, title deeds, bouds, railway and
Government stocks, etc, 3 also the certificates of deposit of the
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stocks of the United States and Canada ; and the certificates re.
lating to the title deeds of the company's real estate in the
United States and Anstralin, and have found them correct and
in order; and we further certify that the present agregate
market value thereof is in excess of the amounts in the said
balance sheets.

Janes M. CaLbER,

Joux DEMPSTER, }"'”‘""""“

LIvERroor, 3l June, 1892,

The Chairmaa then said - Gentlemen, Under ordinary cirv-
cumstances I should ask you to allow me at once to propose the
resolution custouary on an occasion of this sort, that is the
adoption of the report and accounts which yon have been good
encugh to take as read. T ecannot regard this as altogether an
ordinary meeting—unot that there is anything speeial, but be.
canse there is much mere than useal to discuss, and becanse 1
think you will expeet rather more information from the chair-
ni than you would under ordinary circumstances.  For the
first time the occupant of this chair is entitled to say to you that
he fills it as the representative of the largest fire insurance com-
pany in the world.  That, gentlemen, is one specialty, and I
think it of so interesting a character that T may as well mention
itatonce.  Having made this pessonal allusion, perhaps 1 may
be allowed Lo go (urther, beeause, when the meeting is over, |
cease to oceupy this chair. and therefore it is the only opportu
nity I have of publicly acknowledging the cornldial assistance 1
have received from every member of the board, and in men
tioning that 1 would ask to he allowed further to say that we
have had alarge .. cession of numbers to our hoard, gentlemen
who have come here under a special Act of Parliament, and who
comparative strangers to me, have been most assiduons and most
courtrous in the way in which from first to last they have sup.
ported the chiair. That Act of Parltaunent has put the stamp of
approval on all that has passed, and points out to you the course
10 be adopted in the future.  Now, gentlemen, I will say aword
on the general business of the company. We have not had a
very brilliant year, but we compare very favorably with the
other large companies.  We are able to pay the same dividend
as Jast year, and we can do that without trenching in any respect
on our reserves or fire funds, or anything of that sort.  With in-
terest and profits we are able to pay our dividend, and carry
something to the credit of profit aud loss for the next year. As
far as the life business is concerned, it has heen from first to last
very good.  The mortality is moderate, and the prospects are
encouraging.  Many gentlemen present will remember that on
previous occasions we havedi:cussed at the annual mceetings the
extent of the reserve which the Royal Jusurance Company
should nmintain.  That has been discnssed sometimes at length
but always very pleasantly and courteously, and 1 think we
have never on previous occasions broken up without everyhody
present being satisfied that we had adopted the right and pra
Jdent course.  We have carried £500,000 to the fire fund—that is
a fund we have always been partial to—~and £530,145 to the cre-
dit of the profit and loss, ad we have adided $50,c00 to the
superannuation fund.

We come to another pamgraph in the report—a wmelancholy
otic—=hecause it refers to the loss we have sustained in the
death of our late chitirman, Mr. Ralph Brocklebank. 1 amsure
you would wish that there should be in the report a garagraph
making fitting acknowledgment of his services to the company
(applause), and his long connection with it, extending over 2
period of forty-three years, firstly as director, secondly as vice-
chairman, aud lastly as chairman (hear, hear), There is another
parageaph which is not quite so melancholy, but which, never
theless, is not satisfactory. It refers to the retirement of au old
fricud, Mr. W, I. Marrow, who was a sharcholder from thic he-
gumng of the company awd has been a director since 1853, He
lcaves us only because his connection with Liverpool is severed,
byt be still holds a stake in the Royal, whigh I do ..ot think
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likely to be disturhed.  The amount carried to the wedit of the
profit and loss account, together with interest and Proportion of
undivided loss profit, is £1,100,020, and the directors Propoe
from this to pay the usual dividend, which will absorh k.
545, and leave §30,470 to be added 10 the funds of the compan
That, I think, vou will consider very satsetory. O Jyyye
have been principally, as you kuow, in America, but althougy
they have acerued there, we keep as close a watch over why 1.
going on in America as here, and we caunot find anytheny o
take exception 1o there. The losses Bave been sustained on
first-cluss risks. I admit there has been very much Comptitin
and the premiutns have been reduced, but we have pow turied
the point in that direetion, and there is a deeided tendener )
higher rates of preminm,  Tlns hoyal Iusurance Compiny ba
not yet heen established half @ century, and we have had oty
two managers, both of them very good mana jers. 1 ean ‘l'“‘ii

f then having served with both of them, and 1 hope the pre.
sent one will be spared for many yvears to assist the company i
the manapement of its affairs.  We haveattained to the leading
position of fire insurance companies in the world (hear. licar,,
Whether this will continue, whether we shall e able to ke
the position in perpetuity, will of course depend upon e
hoards of direetors, future mwanagers, and vou will pardon meof
Lsay upon future sharcholders also.  If you don't continue to
support the conservative policy which vou have carrivd out (o
such an :ul\‘:ml:fgc for so many years, that will be the firstweak
point which the public will see very readily. I can only expren
the hope that the Royal will long hold that position, and in.
crease in wealth, influence, and power (applanse)s  The resolu-
tion I submit is that the report of the directors be receives) and
adopted.

Mr. M. L Maxwell.—] bey cordially to second the resolution
which the chainman has submitted.  He has gone so fully iy
all matters connected with the accounts that I have hutle o say,
but I would like to add a remark on the Awmericans busines o
which lie has made allusion. It has bheen unprofitabic tousin
the last year, although in that respeet we have not been, § be
lieve, by any means exceptional in our position. The offices
generally in Anerica have taken up the question of premiums,
and we are advised that satisfactory advances have been made
in the mtes for fire insumnce. This, we trust, will in the future
produce good results both tu ourselves and to other companics.
In raising the rates, judgnient has 1o be exercised, that they be
not strained 50 s to increase the competition, which in the past
has been quite sufliciently severe

The resolution was then put and carried unanimausly.

Mr. Horsfall.—1 have much pleasure in moving the second
resolution, which is .—** That this meeting approves of the de
claration by the direclors of adividend of 85.75 per share, the
same to be payable on or after Friday, 1st July, makiag with the
interim dividend paid in January last {8875 per share for the
year 1591, free of mcote tax.” ’

Mr T T Isinay e~ have pleasure in secondings that.

The Chairntan.--1 think this will probably sati-iy ven tha
is not adl glory we work for (hear, hear).

M Horsfall then proposed :—* It being stated that the (o
lowing dizectors retire by rotation at this mecting, but were
eligible for resclection, viz, Stewmt 1. Brown, Iisg o Jidwas)
. Cookson, Exq, Thomas L Isaiy, Bsg, and ledwaad W,
Rayner, Esg, that the retiring directors e seceleatod Jdingess
of this company.”

Mr. D Jandine seconded.

The rerolution was put and unanimously approved of

The Chairman. ~Now, gentlenen, we conte to adith sentstyle
of 1esolution :—* That the following gentlemen were appintel
directors on the transfer of the Queen company’s business, azd
have pow 1o b decled directors of  this company :—=Johz Bisg
ham, Esq o B Vincent Hall, Exg, Herhert WL Hind, 1. Ther
Holder, }sq . Henry H Horuby, lsq., Thomas H. Juckeos,
Esq., Jobn Raukin, Esq., Henry Stokes, Esq., and Win Watsos,
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Esq. These gentlemen were made directors by Act of Yarlia l MUN"“PA!_ aEBENTUREs.

ment, and we have now to cleet them, and they now come

forsard for clection. GOVERNMENT AND RAILWAY BONDS.

Mr. Rayner seconded., LN_V_E_@TMENT SECURITIES.

Al Sweeny.—1 think T <honld be disposed 1o oppose ane in
crease in the number of directors, hut l’miglu m:ulklp n (l“:;l, BOUGHT A\{D SOoL )' . .
tion in favor of myself. There i just one little matter T would fnsurance Companies requiring S¢ zurities
fike to mention ;. the post of a dircetor of thiscompany, withits | suitable for deposit with Dominion Government
enorous obligations, sould not be underiaken by any gentte- | or other purposes can have their wants supplied
man without grave consideration.  Of course, in the person of b | R ¢
Mr. Wharen we have the prince of managers (hear, hear),  [f y applying to

wecould have a guarantee of his existence for ten or twenty R WILSON SMIT H,

cars our 1ot would he compazatively casv. 1 we can’t do the ele s . 1.3 -y -
t)!m next best cottrse is that the directors, by daily allcm]:u:cl:. Britisn Empu-e B..uldmg, MONTREAL
and supervision, should give him what assistance he requises, 1 o
have anthority for stating that daily attention is carried out by
the board (hiear, hear), ‘

Dehentures and other desirable Seenvities purchased.

Union Bank of Canada.

» resolution was then passe 3 animity Establishwd 1865, HEAD OFrick: Quebec.
The ‘L” Lo s en 1‘ 1ssed with Rt mm‘nt). P'aideup Capital, 12200090
Mr. b;\un.\ — l.ult. much pleasure in moving—" That James DIRECTORS, I Price. Vi i
, Calder, Esq., and Joln sampste DOTH wreeoleoted - Andrew ‘Thomean, Dresilent. 1. . Price, Vice:Prerident.
.‘.I Ca ! b . Joln Uullpal(.r, ]'Ml.' here-clected an- un;l. Thoe, Metiveery, E. Gironx, D. C. Thomsan, E. J. Hale,
ditors for the cusning yean and that their remuneration in Stra. T Galt,  GUCOLG. K. B Webh, Cailer.
future be $1500 each per annum. FORKIGS AGENTS,
»: . FLondon="Tho Alliauco Bank Limlted. Liverpoal=Bauk of Laverpool, Limited,
Colonel Wilson.—I have very great pleasure in secondin i that New York.—~Nationat Park Bank,  Hoston=3ncoln Nationat Bank,

Minncapotis=First National Bank.

wsolution.  Anybody who looks at the cnormons extent of our BRANCIES

secusities must feel that an imutense amount of time must be

5 ) 1 Fai fu Aloxamdria. l(?yulm'm. .\l--.rrilck;‘vlll{c. Maontreal,
olad to the affatrs of the . . . H . . Ottann. tehee Smiths Falls. ‘Toronto,
oo ¢ company h) our auditors (hunr, Winntpes, W, Wincheseer, Lot e, Albesta,

hear), which I am quite sure merits the gratitude of every share-
holder (applause .

The Chairuu — think yon e ot very eficient swsiors | DNLIOH AND FOREIGN MARINE INSUHAMCE (0.

aud very chicap ones, considering how much extra work has Capital and Surplus Asscts, $7,669,000,
e thrown upon them by the amalgamation of the companies Is-ues Open Policies to Impozters and Exporters.
{hear, hicar). s~ue b 2

Mr. Pierpoint.~Gentlemen, I have very great pleasure in EDWARD L. BOND, General Agent tor Canada,
being entrusted with the sixth resolution—* That the thanks of MONTREAL.

this meeting hu} );rcsumcd to the chairman, deputy-chairmen,
and directors of the company, to the directors and secretary in AP D R -
Loador, to the members of the boards of dircection, the tru.;tccs BO U N D Vo LU M ES
and the company’s representatives in Americn ; to the members OF TUE

of the various local hoards at the branches, and to the company’s
agents and representatives at home aud abroad, for their valua- InsultaDCC an FIDaQCQ GD l’ODiC]C
te services during the past year.™ Ater the explanation ofour | ) - ) . )
chainuan, nothing remains for me to say, bt 1 begr to emphasize —FOR 18e1.——
what he has stated, and to say on behalf of the shurcholders At this Office. PRICE, $8.50.
that a property like that of the Royal is perfectly safe in sach | ———— " =~

bads. They are all tried men, and they can in fature do what INSURANCE =3 ETNA & COMPANY

they have done in the past, and 1 ask vou to carry the resvln R
““{“’“' f"'l’l'“S‘S' CANADIAN ACGENCY ESTABLISHED 82!
Sir David Radehffe.—I have much pleasure in seconding the HARTFORD, CONN.

weclution which Mr. Picrpoint has proposed. : e
Mz, Picrpoint. =Perhaps as this isa personal wmatter T may put CASE .A.SSET'S-_«_,_.S._J._O,G‘SQ,I.SQ.OS.

o the sharcholders. Gentlemen, if vou approve, will vou siy- Fire and Inland Marine Insurance.
aify in the usual way ? J. GUBDNOW, Presilent: W, 12, CLARK. Vico:ret 3 A.C. BAYNE, See.

The resolution was carried unanimonsly, JAS. FODUDLEY, WML N RING, Asslstaut Sceretarics,

The Chairman.—I am not going further to trespiss upon vour W20D & EVANS, General Agents. MONTREAL.

time, exeept tasay that I am very grateful 1o you, hoth lor iy

scifand on behalf of the gentlemen named in the resolution. DEBENTURESI

Acweliave present the chiairman of the Loudon board, it will

:fof interest to you and gotifying to him that e should have Government, Municipa,l and Ra,ilway.
¢ eppattusiity of saying that he fully appreciates the compli . n
Zeat yau have paid him. ¥ appreciates the compli HARSON IB:R®§"9

e WL L. Watson, chairman of the London board.—On e TEMPLE BUILDING, MON TREAL.

!:.a!f of the London hoard I beyg 1o express my thanks for yvour
Kadackuowledginent of our services.

Mz Fierno . Messrs. ITANSON BROS. always have on hand
N Pierpmint.—I do not think we ought to scparate without large blacks of

acknowledging also the ability which our chairman has display GOVERNMENT AND MUNICIPAL DEBENTURES,

ol at this meeting.

The Chainnan,~Thank you. sui:apl; for deposit by Insurance Companies with the
The proceedings 11 : Dominion Government at Outawy, or for oll.\c_r wasts, _:\nd
. gs then terminated. are always rcady to purchase first class INVESTMENT
SoTR~In thio abore §5 aro used as the cquivalent of £1, SECURITIES of cvery description.
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FIRE. LIFE. MARINE. — THE——o

COMMERCIAL UNION| EQUITABLE

Assurance Company Ltd. of London, Eng, LIFE ASSURANCB SOOIETY

OF THE UNITED STATES.

Capital and Assets, - - - - -  $27,000,000
Life Fund, (in special trust for Life Policy Ilolders) 6,444,000

Total Net Annual Income,~ -~ - - 7,000,000 JANUAR Y ﬂo 18 (92“
Deposited with Dominion Government, - 374,246 ) ] .

HEAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL, ASSETS).cccccevsermemnneee -oo- $136.198,518,38
Liabilities, including the Reserve on all

EVANS & McCRECO R, Managers. existing Policies (4 per cent. Standard) and

Special Reserve  (toward  the establish.
ment of a 334 per cent.  valuation) of

Applications for Agencies solicited in unrepresented districts, $1,500,000....00ceieeriniinenen. 109,£05,537.82

o T T Total Undivided Surplus......... $26,292,980.56

—. " P [PB @ N X £Dems INCOMe.cooeennecanes G eeeecesetinens $39,054,943.85

L R New Assurance written in 1891,  233,118,:331.00

FINE INSURANGE COMPANY, | outstanding Assurauce.......... $04,894,557.00
OF LONDON, ENGLAND.

0——— ESTABLISHED 1782. ceso The Free Tontme policy (the Society’s latest form) is UNkbstricy

as to residence, travel and occupation after one years INcostg..

Agency Established in Canade in 1804 TABLE after two years, and NON-FORFEITABLE after three years
PA T B RS ON & SO N, Claiims are paid immediately upon the receipt of satisfactory profs

——GENERAL AGENTS FOR DOMINION. — of death. . .
ATAD AGENGY OFFICE, HENRY B. HYDI] !President.

35 St. Francois Xavier Street. MONTREAL. JAMES W. ALEXANDER, Vice-President,
THE WATERLOCO THE MERCANTILE
MUTUAL FIRE INSURANCE COMPANY, FIRE INSURANCE COMPANY,

——ESTARBLISHED IN 1863 — —————: INCORPORATED (878 :—— -

Head Office, - - - WATERLOO, ONT. | Head Office, - - - WATERLOO, ONT.

;gzi“é;sgsf:’fo ree . . ‘2"“'7':7{;: SUBSCRIBED CAPITAL - - -  8200.00000
Intending Tuurers of sl classes of nsurable property hinve the o;-u:m of GOVERNMENT DEPOSIT o N 20,257.00
fusoringat STOCK RATES or on the Mutual System, 'l'h‘c llusmc:\* for tho past sixteen ye. =< hiax lu-.»n;-
JOHN KILLER, . GEORCE RAND.ALI.‘.;“). l 1OSSES PROMUTLY ADJURTED AND FAID, T
Tuspectar, Vice-President l 1. E. BOWMAN, Prosidont. JAMES LOCKIE, Socretary

UNITED FIRE INSURANCE COMPANY

OF MANMCHESTER, ENCLAND.
A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Cunpany has recently taken over the fuuds aad business of the City of London lusumanze Company,

Canadian _Branch 'Office :
1740 Notre Dame Street, - - Montreal,
HUDSON & LANE. MANAGERS-

NOVA SCOTIA RBRANCH, NEW BRUNSWICK RRANCH, MANITOBA, B,C. & N. W. T.RAN(E,
| Head Omco, Winnlpez,

6. W, GIRDLESTONE, ¢ cncral Ageal,

Head OMico, Halitax, Head Oftico, St, Johin,
AVLE, SHORTT, CGenoral Agent. L CHUBR & _CO., General Agents.,
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The Londen Assurance Gorporahon
INCORPORATED BY ROYAL CHARTER A.D. 1720.

Totai Funds in hand over - - I8, 0()0 000

—EREEFIRE TRIED AND TIME TESTED
HEAD OFFICE FOR CANADA,

1762 Notre Dame Street, . . NMONTREAL
E. A. LILLY, Manager.

3. e PR T RS T N -

~ _ Kﬂ
P setio e TEE L el

~ MUTUAL LIFE INSURANCE COMPANY-|

SR Y ISSUES

RICHARD A. McCURDY, \-&‘OF NEW—’Y 03& ' Lvery Desirable
: President. ‘ FORM OF POLICY.
The MUTUAL of New York is the largest LIFE INSURANCE COMPANY

in the World w:th the best Record.

~y
=y

(= 1
=

’

_ASSETS, = = - - S$15950%139.
QnURPLUS, at tom' per (*m., | P ,0'30,9(.4. !

‘A

E'AYETTE BROWN,: J. L. STEARNS,
General illaqucr_, General Manager, ‘
MONTREAL. HALIFAX, N.S. b
COOD AGENIS VWANTED.-Libcral Terms to tho right mon. [65}
Llnds IN
— e e — e S L 2 e YR N

{ TG 1 SR AR (I AT (0 v T Ll Ve T P

ux?urwlep l

Capital Authorized. - $1,000,000.00 |

GS!]

Resources, over - 1,100,000.00

Over $840,000 hiave besn pwid in I
Claxms 10 ¥mployees,

5] HEAD OFFIGE MONTREAL"I° .

Paid-up in Cash, 304,800.00 ] w:t rnzs:om & MANSGIG n‘azcm 3¢
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NORTH AMERICAN LIFE ASSURANGE GO. LONDON &

HEAD OFFICE, TORONTO. CAPITAL - LAP;,CASHIRE £2127500
VPRESIDENT, }
JOHN L. BLALRIL, Exg,
HON, G W.aALLAR, T I ki, g, .0, | THob PRO 1801 } £801,616

WM. MeCABE, F.LAL, Managing Director,

Tm operations of the Company for the year euding 315t December, 1891,
were tho mnost gueces<ful i lts history,as shown by the fullo»\lnglll.,un Y

OF LIVERPOOL, ENG.

Cash InCome.ccerieiiniiiirieeitreniaren covesnne. $ 401,046 36.
ASSCS aeneteteninntianiintciies cereses sstesasasees ,215,50
Reserve Fund civeevnecienees siveiiercancanaonees 1 9;3,242 g; WOOD & EVANS, General Ageﬂts,
Net SUrplus ceeceee coveirrneeecncoseesese Locnnee 183,012 41 FOR THE
CUAS. L .0 s B o Qe Province of Quebec, MONTREAL,
¢ ACENTS WANTED A _‘, 3
4 6%< IN UNREPRESENTED DISTRICTS.—3 bY
! Q & a’@h @ 5
ﬁ@. L.__._u._&...._.\_& ¢ T f‘”\ SRR o/ NPV, | r 5
T s
< The Fire Insurance fssociation |: &
) (J 3 f B>
(if e (LIMITED) - 5
: o bl >
;5 G O LONDON, ENGLAND, & /
! -W ~ 3
i HEAD OFFICE FOR CANADA: MONTREAL. ’
—-— o
£ CANADIAN BOARD: 4
g ? SIR DONALD A. SMITH, K.C.M.G., CuarMan. >
¢ SANDFORD FLEMING, Esq., C.M.G., ?
¢ ] - % - DIreCTORS. >
g ROBERT BENNY, Esq, b
A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada. ;

>
=5

DN

\

\;‘V Ky W o

GRISWOLD'S

FIRE UNDERWRITERS' TEXT BOOK

Is the Standard Authority.
REVISED EDITION.

PRICE si0. {
Present  Edition nearly exhausted OF NOR’I‘H AMERI CA.
EVERY AGENT SHOULD HAVE IT. HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO.
————— Prrsiwrnt—HON. C, W. ROSS, HON. S. H. BLAKE.

Minister of Educatlon Vies: p“sm““zn MCcLEAN, Esq.

Address, Tho Company Iasues pollcles on tho most approved plans, both lovel and natural {\rorziﬂ
amd ia the only Canadian Company keeping Abstamiers and non-Abstalnors In scparate classes

JNSURANCE & FINANCE CHRONICLY OFFICE H. SUTHERLAND, Manager.
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BC(NMY EQUITY b’l‘:\lill;l'l‘Y PROGRENS,

ONTHRIO MumﬂL LIFE

ESTABLISHED 870.
Dominion Deposd, $100,000.

Assurances in force, Jan. 1st, 1892..........814,834,807
Jncrease Over Previous Jear.ceeseecieeass 1,224,007
New Assurgnces written in 1891............ 2,894,950
Tnerefge over 1880 . .ieiiiieniiiseniiranans 346,800
ashIncome for 1891 .... covvveniiiiaiinnnaens 547,820
Increase over 18980...... 67,763
Cash paid to Policy-Holders in 1891 cieee 211,807
Increase over 1880 ..... 4 e etiereseeseeas 35,4560
Assets, Dec. 318, 1801 .cceieuicoorianciaeaaees 1,059,031
lncrease over 1880 ...ec.cviiicravet canns 247,345
Reserve for security of Policy-holders, Dec.
£ I3 PO 1,780,775
Incrcaseovor 1890. 00 ceiinnecinciinennn, 221,818
Surplus over 11 Lmbxhtles, Dec Jlst, 1891.. 155,559
Increase over 1890.......c.cvvenne .. e 21,493

LIBERAL CONDITIONS OF POLICIES.

1~Cash and Paid-up Values guaranteed on each policy.

2—=All dividends belong to and are paid only to policy-holders,

3—Premiums payable during the month in which they fall ¢ te,
3—Policies are incontestable two years from date of issue,

s—No restriction on travel, residence or accupation,

6--Lapsed policics may be revived within Six months after lapse.
7--Death claims paid at once on completion of clim papers.

BOARD OF DIRECTORS:

LEBOWMAN, M P (President) ciive cvissessssnnsessinnssenionenns Watcrloo
C. M. TAYLUR (ast VicesI'resident). . s .. Waterloo
ROBERT MELVIN (zud \'|C&l'rc~xdtnl) ...... Guelph

3 8] l\mc «dine

‘Torontn

. .}sm«,;\lon

AMadton
1

i_m"\ MARSHALI

vee Berhn
c\rllub'nk-nillc. P Q,
<LUttina

EMENT, .
HON, W, LAURIBR, ,
S, HENDERSON, B A LI l! l!(. L.

ALEX. MILLAR, Q.C., Solicitor . ces aes Lerlin
.11, WEBB, M.D, \l:\hnl RUfCTEE wane s vane Waterloo
W, S. HOl)bl\\ hupl oh\gcnuu ............ Waterloo

W. H. RIDDBLL,

SECRETARY.

WM. HENDRY,

MANAGEIL.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPTIAL - §$7,500,000.

IsTasrisnEn 1824.

BEEAD OFFICE, - MANCHESTER, ENG.
J. B. MOFFAT, General Manager & Sceretary.

CANADIAN DEPARTMENT :
HEAD OFFICE, - - =« TORONTO.

JAMES BOOMER, Manager.

INSURANCE & FINA\ILE CHRO\IICLE
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S U N INSURANCE

OFFICE,

FOUNDED A.D. (7(0.

HEAD OFRFICHE:

Threadneedle Street. - - TLondon, Eng

T'ransacts Fire business only, and is the oldest purely fire

office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH :
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

Ihis Company conmenced business in Canada by
depositing $300,000 with the Dominion Government
for sccurity ofCanadian Policy-holders.

Soottish Union $ Na‘rional

Insurance Compeny of Edinburgh, Scotland,
ESTABLISHED (824.

Capital, - - - - - - -
‘I'otal Assets, - - - -

830,000,000
40,508,907

Deposited with Dommxon Governmcnt, - 125,000
Assets in United States, - - - 1,777,927
Invested Assets in Canada, - - - 1,415,468
Total Invested Assets in United States and

Canada, - - - - - - -~ 3,183,388

M. BENNETT, Muauager North American Department

J. H. BREWSTER, Asst. Manager,
HARTFORD, Conn,
WALTER XAVANAGH, - Resident Agewr.
17 St. francois Xavier Street, MONTREAL.

— TH Xz —

-IGERMANIA LIFE

insurance Company of New York,
Established 1340, Assets $17,060,000.00

AN ACTUAL RESULT:
Policy 0f 83,00 .cccvese caneas aennses ouaaas 0 Pay't Life Plan
13 years Dividend ‘Tontine,

AEE 27 eeeaiscaenienn Amual premium § 228.00
Total premmums PaRleeiee cocess sovraevane e sesees  2,280.00
Cash Setlement at end of lnnum Periond 1=

Guaranteed Reerrveivvens vvenoo.. 81,905.00

Surplus actually carned oo oo . 1,404.90 3,302.80

return of all prcmiums pad, anh a
... $1,049.9C

Fice cheice also given of such options as wie offered by othar
lirst class companies,

JEFFERS & RO#NE, Managers,
48 Xing Strect West, Toronto.

GOOD AGENTS WANTED-Liberal Terms.

This represcuts a
PrOfit Ofc es coeienenerecscssnaces conanen o
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VLA ZRIINES IINSTUIR AN O

NORTH OUEENSLAND INSURANCE CO., L™MITED,

OF SYDNEY, AUSTRALIA.
Capital, - - - - - $500,000,

. Cargoes, Freights and Hulls written at lowest unieat raes.  Prompt settlement of Claims is a distin.
guishing feature of this Company. .
Policies 1ssued with losses payable in Loundon, Australia or at any of the Company’s numerous agencies through ut

tne World.
LONDON OFTICE, 16 CORNHILL, L, C.

WHITTAKER & CO., Chief Agents and Attorneys for Canada.

Conreapondencs solicitea, 76 Prince William Strect, ST. JOHN, N. B.
Al TRCTANeT LANCASHIRE
AGHIEULTHHM l“S“HANEE EUMPANY; Insurance Company of England,
OF WATERTOWN, N.Y. Established 1852. BEnterced Canada 1864,
1. R. STEBBINS, President. H. M. STEVENS, Secretary. CAPITAL, - £3,000,000 Sterling.
{0118 1317 1S Y $500,000.00 “ g "
Net Assets, (to protect policy-holders,)........... $2,123,893.25 {t/ \y
Neot Surplus to Policy-Holders, .o.veevverene woienns $854,181.09 ——ses - —
Net Surplus to Stockholders,..ceveiiiianis conennen $364,181.09
ON depoSit in CANAAR. .eeve veve veverrvrrrserersrnen. $140,000.00 Reserve Funds, 3lst Total Income,
This Company has pald for Losses sinceits Organization, -  $6,824,398.19 Dec., 1831, 1691,
Issues 85,000 poifcies a year. . . . 1=
J. FLYNN, Cisir AonyT, Toronto, Ont. 86,033,042.10 80,11040/80
E. A BUCKMAN, GENERAL AQENT, Brockville, Ont.
C. R. G, JOHNSON, AaeNT, 42 St. Johnt .§, Montreal, 1.Q.
AN A

PROVIDENT SAVI&IESNL.EEyﬂo%iURANGE SOCIETY | HEAD omc:»: IN CANADA :
SHEPPALD HOMANS, President. 59 Yonge St.;, ~ TORONTO.

«  Seventeenth Anmml Statement J. G. THOMPSON, Manager.
FOR THE YEAR ENDINC DECEMEER 3ist, (89I. | « .
tncome...... teererter eeeneniieaeeeennaes $1.640,468.34  Montreal Office, - 51 St. Francois Xavier St,
Paid Policy-holders. coveve vornns vavessnaeesss 1,105,410.12 JAS. P. BAMFORD, Agent.
Total Expenses of Management.oviee cocees s 387,916.91
ASSELS. 1 eus caveee vaennn cnnnne nnren o cevees 1,084,791.27 | Quebec Offices. - - - - 82 St. Peter Strest,
Liabilities, Actumies’ 47 Valnation. . ceese. 463,538.67 J. B. MORISSLETTE, Agent.
Surplus, Actvaries’ 4/..... e veeees oo 621,252,060
Surplus, American Experience, 32470 coeennn 653,262.60 . .
$2G1.77 of Net Assets to cach $100 of Net Liability, | FIRE INS. =HARTFORD=* company.
Policiesissucd in 1891 ..0veiveeee oo veees. $16,200,605.00 .
Policies in foree December 31st, 1891, ... ..., 69,,676: 146.00 ESTABLISHED - - - 1810.
$50,000 deposited with the Dominion Gov't HARTFORD, CONN.
ACTIVE AGENTS WANTED. CASIT ASSETS, $6,743,047.84%.
R. H. MATSON, Ceneral Manager for Canada Fire Insurance Exclusively.
Head Oflice, - = = 37 Youge St.,, Toronto. | ggo. 1,. CHASE, Preshiont P. C. ROYCE, Sccretary
R, J. LOGAN, Agent, Imperlal Bl'dg, Montreal, JOHN W, i“OIP‘SON" Resident Dlanagor,_x\loptl‘eal-
1850 - ——m - =P R e e — 1892

United States Life Insurance Co.,

IN THF CITY CF INEW YORK.

. _IS8S. 1889, 1890, 1891,
New Insurance written, - £$6,335,663.50 £5,463,625.00 811,955,157.00 3“’101"'.'),4'00
Total ammmt in foree December 3lst, - 25,455,249.00 29,469,590.00 33,305,462:50 41,166,689.00
GEQ. t. BURFORD, President. €. P. FRALEIGH, Secretaty.- A. WHEELWRIGHT, Assistant Secretary. WM. T. STANDEN, Actuary.

: NS AN TN TN ULE TE i : "

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY‘\vluch gives to the npsnmd the grea
possible amount of indemmty in the event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME PO&)C[Z
which eubraces every vabaenle featare of investment wnsurauee, and which 1o the event of adversity vvertaking the insured may e used as, o
LATERAL SECURITY Fun A LOAN, to theextent of the full legal reserve value thereof, in accordance with the terms and cunditions

these policies. R . .
Good Agents, desiting to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencics, at Home Office:

E. A. COWLEY, Manager Provir:.ce of Quehec, Montreal.
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President—A, C. RAMSAY, Secrotary—R. HILLS.
Superintendent-Ww. T. RAMSAY.
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FIRE AND MARINE

7222
=

PDivertors :

I'. 0'
A\ .
FNDNGEEY A, M. SMTH, Coeyer e
[7REL President, Vice-President.
S AT
T Hox, §. C. WOOD. RORT. REATY,
/o A TFULTON, v arm
7 Potor: GEO. McMURRICH, H. N. BAIRD.
) % e 3.3, KENNY, Managing Director.
ZA\ N4 o B
AR 1via i iwiviatojeimiamiallieitieielalcieleio BN m
2O A
=
./

Y
%7~ CAPITAL, - - - - - <« «r.,] 81,°00,000,00
CASH ASSETS. - = =« . =« - « < * 1551,827.00
ANNUAL - - -« <« = 1,797,995.03
 , LOSSES PAID SINCE ORGANIZATION, over - =~ - 16,704,652.73

P
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INSURANCE & FINANCE CHRONICLE,
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INSURANCGE PUBLICATIONS,
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The tnsuranco & Finance Chronicle

Cancellation Tzables

Ducat's Practice of Fire Underwriting. Siugle copics
Fire Aﬁants Toxt Book.—-\n Aunvtated Dictivaary uf theterms

Fires; their Causes,

Hine's Book of Forms—iulwcs,

Hine's Expiratloln

Hine's Pocket Expiration Book,

Hine's Instruction Book for Agents, new clition, reviced

waters' Adjustment of Fira Lossos on Buildings.
Pioofs of Loss Forms and Apportionment Blanks

Princi

FOR SALE AT

.o e ® o o o

ey

———

THE OFFICE OF

Lhe Ansuvamee & Fimance @heonicle, Montreal,

R N A e e A | A

Al Standard Insurance Books sold at Publishers Prices. (15 p.c. for duty added,)

B T T S N N

—A semi-monthly
Juutnal devoted to the snteresis of  Tasurance and General Fiaancial
affairs,  Established in January, 1831, Annual Subscription..oe.ees
Bound Volumes. Per vul....

FIRE INSURANCE.

by J. Grisworn, bhe fullestand most
extended work of the hind ever attempted , showing buth the carned
andunearnedpreminms,both pro-rata and short r.te,an actual figures,o
any amount from 1 cent 2o $100,000,f0r auy tune from 1 diy to 5 years,

R R IR T T

10 00

cte, and Jabor-sasing mcthod. J. Guisworn,” sumc cighty
companies have adopted this excellent system, and it is steadily
growug in favor as the Laderwriters bevume ivie faanaas wath ot

COoSt 0f COMPICLE O veateeaires soooitesascrsrscrcsiasncceonans

CIaslﬁiﬁcatlon of Fire Hazarq‘s and LOSSES: a new, com-
y

25 00
1 50

cehnival phrises in quinmun use aimong Fire Ynderwnters. By
J. Grisworn, Lo which s appended o Policy Form Book. “The
whole supplemented by Short ,{.uc aud Pro- Rata Cancellaion and
'l'im:'l‘.lb e, Publichicd at the Office of the IN3URANCE ¢t FiNANCR
Curoxicrst, Moutreal.  Priceccoeiianes ...

Prevention and Extinction ;
LUl AU g ude 10wty despiatitig ssalane aganst luss by
firc, and contaning infurimation as tu the cunstruction of buildings, spe-
cial features of manufacturing hazards, writing of policics,adjustnent
of lossesy €te., by Iy U Muure, NoV .z pp.,y 32 v, cluth, beveled
cdze, Per Copyescesaressssns.

an
2 00

2 00

Criswold's. Tabies of Constant Multipliers and
Time Tabl

—The Time Jable exhubats ata glance the nume
ber of months of days interseung between any two given dates, from
one day tohine yeas  Lhe Ladie of Lonstant Muitspirs, fur the
rapid Comprtaten of Prangums, Canvllaton of luag e, annual
cr short terms policics, * asting of Interest, cte, In set of 3cards with

POTHfolio.  PrIcCeceereeieniaiiaccasssconctiocass tustasessecsatennas

crlsbwold's Firo Unde rwriters® Toxt Book.—Revised and

rought downto date. Much new and valuable matter bas been ine
troduced, including cntations of decisions in the higher courts. ‘These
citmions ate numcrons and cover the entite ficld, giring comprehens
sivedy the 1AW OB Bt ansukASte LheBuden s vary copi s, referring
not only v pages but sevavis  Large wiawu, gus pages, l:ull law
sheep,  Fubinhied wt the office of the Iasurascn & Fisaseu

CHRONILLI, oy seeassssesses sessasesone svacsscossesesscasessse

10 ¢O

Criswold’s Hand-Book of Adjustments. By ] Griswown,

E«j, A new adition, revised and greatly enlarged.  “Lhe standard
authority and most perfect compendinm of formation, tabular.
teaat, ctc., onthe adjustment of Fire tosces eatant.  Noagency or
mﬁmung outfit complete wathout a copy.  Green cloth and gold.....
Eadurscinents, ctee New
cdition, grealy cnlarged, with o treat o un pubiey wnting Ly 4
GRISWOLD.  Sitilc COPICS ceneesens sarsrees seessesssnens sos o
Book.—Good for ten years from any date 18
begiming . Mo Lo 74 leaves, o v 16 {6 to” inumth), marbled o,
lcather buck and cotners, tor smatl agencies ...
N 2, g0 ltares o 1o My, cuth sdes, leather badk and
COTNCTS vvnanaseass soos teeesees sestiaes

No. 3, 163 leares (14 1o month), cloth anu leathere covieeeanee

Ll fur sCienyemstiom
any datt o RUULI 6 on 1IE Sainne qeace o plan a8 the large Evpntaion
Fiovh, b1t very neat wind compante Hoaondsomcdy  buand sacduth, wat

gt sude-title, pochetsizes F'er cupy.eceiiiiiiceiiei ittt

and greatly cniaraud,

Suipde copaes el teseeretacans

Fire Insuranco Expiration Books,— sy Magumy. For the

Mctehant and  Manuiactiares, These very ingenious and valuable
Louks, 11 the hands of a shiewd, sharp agent, who ams o sceare and
control thie st business ot tis place, are smply wvalialuge  foplanae
tary airculars wall he forsarded on apphication,and wmple bouks sent
curceerpt o) the PIVc eeeee ©

. 2 00
Pallishad at the otticc 0! INSURANME N

Fisancs UltkoNIcLR,
2 00

—On one Sheet.  IxsurANCE CitroNietB kd.—Drice, $1 per doz.,

85 per 100

Appraisoment Bianks.- Fall form=TPrice, &t per doz, S5 per
100,

Appralscrs Award.- shut Fum.  Price, su¢ per duz., $2 yer
100

ILIFE INSURAINCE.
les and Practico of Lifo Insurance, A trevie

b the principles and practice of Life dusurance. VWith valuable tavles

for scterence. A complete anthmetical expl ofthe

unolved i the science of Life Contingencies, By Natnas \Vu.uw.

with additions by H. W, S, Actary, Revised Ldiwon, 1892,

1ot Gupry s SIuth .ot ceeeeces saseses seiiiieiiiiiisssnsoivesceees 2 00
I'uchet Ldition, flexible feather ¢over oeoeesecsnes 2 50

Actuatics Edition, quarte, extra 1alics,cesesstecsnnssscssess & 00

An Instruction Book for

Canv.ssers, and Soliators.,

Lifo Insurance Acg
Hy N, \\qu.ln'. ACtaaty.  Sing) cos.?;n%

Throo Systems of Lifo Insurance,~By Mecvin Taor,
formeily Acwary Illinos Insurance? Deparstiment,  Valualle Jile
to policy hulders and policy-ccehers, and indispensable to the Life
Insurance Solicitur.  The fievd Iicinium, the Nataral Premugig snd
the Assessment sy stems wie aualyzed l.uui dlustrated 1y tiowes and
plane pertainiog tw cach sy <tem an the fullest manner,

Agent's Pucket Edwion pranted wi bond paper, flexibic Russia
LCorer, 240 pages. Publiched price S6, 1€t covee.vnges ooo .
C nmp.mi_ Editeon buuna s e tlonids ¢ leatheruners, price.
Library Editen, band, Lagishcotb ...

Flitcraft's Lifo Insura ini :
nco Nirz.nual containing vouts d
preminn rates of the princapal c::".’pguc?in the Unilgcdb S;a:cks‘,);utl‘h
their various ** Estimates.”  Rewised Edition, 1891, Abo valuable
rescrie and other tables. Price. cos.vessacesernsenaretsssceceenes

Handy Culde to Premium Rates, Arphications aud | osues

uf Amciican Lide Fasarau.e companes, showing furms of poiaes
and acevinpany e conditiuns, tables of rates for whoie e, en-
dowinent, e wnd adustrial busisess,d and for antutics, tgether

With reser € ald UIher LabICS st taeur s arenescaenrrnnnn esensnerenes

Tho A B C of Life Insurance,—an clementary treatise on the
fuléd.uncnul ymu.q:l:: uld ale hisanune. hus bouk ot i caniy
wnderstoud treatise, adapted (o the general want of agents wid vthers,
By Cuas. 1-..Wu.:.:um.x l’nc:b‘b.l.)“mm

Hardy's Valjuation Tableg,—Based upon he Tnstitate of
Actuariey’” Mortality Experience Hm Table at 3, 334, 4 and 415 per
cent. Gives Preminms and Reserves on alb life and life and endow-
ment pad-ups policies, fudd tables of anuuily values for ufe wia tempor-
ary periods, e1¢. o cveen. ..

Napler's Constru
pL:uin wto h’l’lg“\h \S}llxg.n

Agents’ Monotary Life and Valuation Tables,—By
g.“ A;g:{S FackLuit, Actuary. An invaluable work for Life Agents,
CW editiON, see. eugessonas 6 seesassessinstinarians

PR TR T T Y R Y TY T T T PP PP PRIy

of Logarithms, trauslued from
& 't book. ..

uable nutes, A valuabl ceenns

AW,

The Insurance Law Journal.—A mouthly publicatwn estab-
lished an 4871, anid devuted exclusinely 13 Insumance Law.  lheiatest
deuisions published momhly.  Lhere's, no other sinubar publicaton,
this ‘s the only depoutory where the Inwrance Decitions can be ob-
tained ina body, Monthly numbers, cach50c. Annua subwriptions,

Back volumes since 1871, forning a cumplete ..zary ot insiro e
Law, 960 pages cach, law sheep, are for sale.  Priee. per volume..ues

Hine & Nichols' Now Digost ot Tnsurance Decisions, Fireand
Manine, together with an abstract of the Law on each important point
i Fue wid Mariie Tnsurance.  The whole bang & cumplete Hande
Bouk of the Luw of Fire lnsurance. 1882, Law shoep. 5.0 pp.cies

Hine & Nichols' Firo Agents’ Hand-Book of Incurance Law,

Law_of Assignments of Lifo Policies, by e &
Nicstors.  Lie Asagantent of lafe Pohicies has been the «ubject

of much recent bitiguativn,  so that the standard tent Lovks, e
only afew years since, are wholly incomplete in regard toit.” This
work hiings the law dowa te the present datce Clothiceseaneiose

Finch's insuranceo, Digest, weut wmug a sunimary of a ihe late
devintonns vl Lourts of Lt resuit, wath o fll andex of cubyects, and 3
table of caves, furmin, o ** rdercace book *' iy w'l\.n{-!c tu every
lawyer and underwriter, officer, or agent, 8vo..

May on Insuranco.—beuend Euition, The Law of lnturanve 2s
applicable to Iire, lafe, Acvudent and other risks uot manne. 9%

PARES BVO. 1ty wreress.oasrostecrnicensotsossse-aasaarsonsastrosy

Cooke on Lifo Insurance. By Furpruick H. Caokr, Ea,
of the New York Bar A concige, exhaustive treatiso on tho
Law of Lite tusurance, including instranco by mutuat beneflt
socleties and acetdent insuranco — Ameriean, English and Can-
adian cases have been cousilted.  Bound in Jaw stylo.  I'rice,

Tho Law of Fire Insurance. - 1% Hrsey Frasuens, Fo The
most recant and eNhaustive text-book on bFare Tucurance now before
tho public  Seeund clitivn. Unic ol , 470 puges.  Law sheep. Pube
lished at 7 50ceeeccnnan teanaie s seeaes s

Beonnett's Firo Insuranco Casos.—liriti<h and American,
(o the catlicst dates, tull wad valaable, s vuls,  Price per solume.

Philllps on tho Law of Insuranco.—By WiLtaro Punurs,
Fifth cdition, revited and brought down to the recent times. 2 vols

L Y S T

Tho Law of !.lfo lnsurianco.—l.ws AND A¢ CIDBNT INsuzance
Ruroars By Murvires L 1BickLow, of the Boston bar, with notes

10 scading English cases, and nunicrous references.  § vols., 800 pages,
royul octavo. Law sheep.  Pervolume..vviveeieeeesescassivsncee

Sharpstein's Digest of Lifo and Accident Casoes.~
A full compend of the A and Briush Life and Acadeat
Ins. Cases. 2gopages Law sheep..ooos
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