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balance for the first four months of the current year looks 

like this:— , ,
HESE are days when trade balances are holding 
heads high. Even the Canadian balance, whose 
descent into adversity was so severe as to induce 
certain economic authorities, to perform constant 

dissections, has been able to smile with the rest, chang
ing the -adverse” for the “favorable” sign. At the close 
of the fiscal year of the United States, in une, the trade
balance will be in favor of that country tb the extent of , Tota, excess Qf imports 
about $1,200,000,000. That is, exports will exceed im- Estimated sum received from abroad for '
ports by that amount, which is a new record for our interest, shipping and services ...............
neighbor. The ten months’ figures to the end ol Xpri Balance provided by drawing in capital ^nd
show that the United States foreign trade h.as accumu- u< borrowing from abroad.........................*£(2^00,000
luted a credit balance, not only exceeding all previous ten- 
months periods but also $200,000,000 larger than the 
record complete fiscal year figures for 1907-1908.

War exports have been one of the principal causes 
of these remarkable figures. Also, there was a decrease 
in the imports of the United States of about S 198.000,000 
for the tenvnonths ended April. The United States i> 
probahlv manufacturing certain materials and merchandise »
represented up to a year ago, in the form of foreign ,m- 
ports The Wall Street Journal estimates that the full 
movement of goods and munitions purchased in «be neigh
boring republic by the Allies, will not be reached until 
next fall. Striking as the figures of «heir foreign com
merce are at present, therefore, they may be insignificant 
compared with those of the coming focal year

In Great Britain, which ,s m a class by itself a J*» 
world's chief banker, the situation is entirely' **""*- 
The trade balance there for the first four months of ,9M 
is tabulated by the LtSndon Statist as follows.

...............£ 45.000,000
................. 68,000,000

T
Excess of imports • • v 
Imports of government stores and money 

expended by troops abroad (estimated).. 
Loans to allies and colonies ................................

• .^.133,000,000

40,000,000
118,000,000

... -, V X-
. .^241,000,000 ■7

Vi17,000,00c

•At the rate of £'372,000,000, while Great Britain s 
war expenses and the' nation's total e penses are still 
increasing.

v Comparatively little difficult* has been experienced in 
" " Great Britain has beenfinancing this adverse balance, 

able to call in further floating capital and has been 
able to borrow a substantial sum of money on floating 
account from the United States apd from neutral countries 
generally. Their cash balances iW 1-ondon at present are 
unusually large.

As pointed out in Thr Monetary limes recently, 
Canada during the past fiscal year ended March, has 

unfavorable balance of $162,891,000 to

<<

r r
transformed an 
a favorable balance of $16.071,000. The position is shown
in the following table:—

Year ended March 
1914. , tqts-

......... $455v437>,24 $461,442,5k*

..... 618,328,874 44-5.-W.37»

Merchandise.
Total exports ..........
Total imports . • •

4
Excess of imports..............
Capital invested abroad,
* .*

Total excess •••••••• - . . ~
.um «crfvH '

interest, shipping, «tc-t serx,ces x -

about

,$ 16,071.138$162,891 ,<150Difference ............ ...,£113,000,000

The change in the Canadian balance is due partly to 
'x the heavy exports of all kinds of war materials.to gpvern- 

The output of these materials is far 
At the same time

Nil ments abroad.
greater than is generally thought.
Canadian imports have decreased materially, due partly 
to the curtailment of the buying of luxuries, to the end 
of an active period of construction and consequently the 
slackening demand for materials, to the fact that Lana-

Balance

The advent of war has decreased Great Britain’s ex

:
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\ vices only. . Notable examples of the latter are the trans
portation and transmission systems on sea and land, in
cluding shipping, railway, telegraph and telephone ser
vices, also all the professional services of lawyers, doctors, 
preachers, teachers, etc., the whole elaborate mecmnism 
furnishing amusement and entertainment, and me ex- 
tenSivevhotfl services, apart from the food and drink 
supplied. V-

di.m manufacturers are making certain lines formerly, im
ported, and to less borrowing. .

In the above ligures relating to Canada, which are 
taken from the summary of the trade of Canada published 
in the weekly bulletin of the department of trade and 
commerce, exports from Canada of foreign merchandise 
are included. Mr. J. \V. Cringan, C.A., auditor with the 
William Davies Company, Limited, Toronto, in a letter 
to The Monetary Times, raises an interesting point in that 
connection. Instead of taking the department .of trade 
and commerce figures as above, he quotes the follow ing 

- figures from the tçade and navigation report for March,

■III
1

>

“Obviously, from a sound economic point of view, 
it is a*matter of complete indifference whether what I fur
nish, or buy and sell takes the form of physical goods, of 
personal service, or credit capital. X et it makes a very 
great difference to the custom house returns, which take 
cognizance only of physical goods. Trade returns, there
fore, based on customs statistics, however accurate in 
themselves, furnish very inadequate information as to the 
trade balance of a country or the advantage or loss in the 
various elements of foreign trade.?

1915:— I
Imports, dutiable goods 
Imports, free goods ..

$279.7«7.254 
*75.654.* *7

,...8455,371.37*Total
or 810,000,000 in excess of the other figures. “They are* inadequate even on the physical side, be

cause scarcely any article of export, apart from a few 
purely native products, have not embodied in them foreign 
merchandise of some kind, which is being re-exported. 
Even our unground wheat and rough lumber, which at 
first sight might appear to be wholly domestic products, 
embody in their value and have ultimately to pay for im
ported agricultural and saw-mill machinery, which is just 
as truly consumed in their production as the cotton and 
coal of our cotton factories. It is simply a question as to 
how much Canadian value is added to the import before 
being sent out again. The matter can be traced with 
some definiteness where the manufacturers of, agricultural 
machinery, for instance, arc allowed to obtain a drawback 
on all physically traceable foreign products which enter 
into the production of the implements which are exported.

“Obviously, it is a question of degree and not of kind 
as to how much additional value the Canadian adds to his 
imports before he exports them again. It is a mattett of 
no special importance in determining our true trade 
balance whether the additional value appears in the shape 
of a physical alteration of the goods or only of a 
rendered. When a hundred dollars worth of ser\ice is 

^ added to an American cargo of corn in the shape oftrans- 
portation charges, it is just as valuable for l anada as a 
hundred dollars worth of service added to the corn when 
exported in the shape of starch or Canadian hams and 

The trade returns in the shape of customs 
statistics, however, take no cognizance of the proportion 
of Canadian and foreign elements in the total value of 

X thousand dollars worth of export to which

I The exports, as shown in this same report, are :—

Domestic merchandise 
Foreign merchandise

i -- .... .8409,418,836 
. 52,023,673

8461,442.509Total

“While I admit,** he says, “that the railroads and 
dock laborers would get some profit out of exporting this 
foreign /nerchandise, yet it is not permissible to include 
this 852.000,000 of foreign merchandise exported as 
Canadian trade. I think you will agree with me that the 
following figures show the true situation for the past two 
years ;—

;

■

Exports^and imports for the year ended March, 1914, 
and’ 1915, compared. Exports and imports of coin and 
bullion and exports of foreign merchandise excluded.

Twelve months ended March
Ir

*9*5-
8618,328,874 S455.371.37*

1914.
serviceMerchandise imported 

Domestic merchandise exp’ted 431.588,439 409,418,836

Imports exceeded exports. .8186,740,435 8 45>952.535

This raises a series of inter-reiative problems of no 
little interest. Discussing the matter w-ith The Monetary 
Times, Professor Adam Shortt, Ottawa, one of our fore
most economists, recalls that through no special fault of 
government customs departments, the very special and 
inadequate relationship of the custom house to the conn 

_plete exports and imports, and consequently the true trade 
balance ot a country.^ has given to the customs trade 
statistics a quite unwarranted dominance in the discussion 
of international exchange and trade balances, and conse
quently, of international profit ard loss.

"It is a mere accident of physical nature,** says Dr. 
Shortt, “that there should be any distinction between 
goods and personal services. The ordinary manufacturer^ 
buys physical raw material and human service, and also, 
as a rule, uses bank or credit capital. Adding his 
services, these are combined on" his farm or in his factory 
and sold to- the world in the shape of various physical 
goods. These, in turn, may be either used directly to 
satisfy wants, or become the physical basis for further 
combinations with credit capital and labor to furnish still 

M more expensive articles of trade.
however, much physical wealth, credit capital and human 
service may" be combined, not in the production of further 
material articles, but for consumption in furnishing ser-

bacon.

1
the export.
Canada has Contributed only one hundred dollars appears 
in the same total with a thousand dollars worth of export 
to which Canada has contributed nine hundred dollars.

“Onlv, therefore, by going carefully over the whole 
list of imports and exports and by tracing up the ultimate 
destinv of our imports, together with the various elements 
which enter into our exports, can we get a true idea as 
to what the trade balance of Canada really means in the 
shape of goods and services. To that, of course, must lie 
added a careful survey of the borrowings of- Canada 
abroad And of the shape in which these borrowings enter 

The task of collecting this information, 
while laborious enough if carried into the smaller in
dustries and investments, could be accomplished for at 
lejfst two-thirds of our trade with a fairly reasonable ex
penditure of time and money, and might very well be fol
lowed up by the department of trade and commerce. Until 
this is done, however, we shall have only comparatively 
crude statistical information as to what is the real trade 
balance for our country."

I.

'
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the country.
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f iibrarv site, SiS.ooo; quarantine hospital btulding and miv. 
sewer to cremator), *13,000; repaving and

™ m 5Uw iM»; «ajrt*w q” 3
Brook-id.- cemetery. $4.ooo; suburban police**»*"**2 _ 
nolue patrol and signal service, $215,40-, trunk .
$4». 000 ; i>ubhc comfort stations, $2Si»x>; cit> * ',h,*r'X •*
local improvements, $ 1,275.153;-local «mprovtmen s,
PL 'ha,,. * 1 3-°47 ,y 5- ■ waterworks, domestic..?>**>.

76S; waterworks, high prendre system.
powel $7,402,00^ ; school district of Winnipeg, No. 1, 1
ableibyt.chooLboard.»3,: msm board
has Offered the iur.il SchoelNlsiritis and «Wg 
companies the privilege of placing their bonds in the h d 
of the board for sale. In doing this the board <ons,d rca 
,t possible that by the system ot obtaining competitive i ^ .
the local authorities might secure a benefit in t 
better prices, and o the other hand better facilities f"^ Pu 
chasing might be blamed by the dealers The n.-thud
followed by the board is to collect a "“"d *urn!^U*>« 

ofe. them for sale b>V**d«; Fhe board ,u" ‘ h\ "h„ ,
plication information concerning the various 1"' 'lW, ;h
ÏÏTÏS . tord d.fic .y-n- -hr ..'"drr,
issues The debentures are prepared b\ th. board »ut ®
livered on* pavment of thy purchase price, *"à the
Cecils are remitted to. the issuing au.honty, after deducting

a small fee equah-to actual expenses resulted is
The first sale has recently been made and resulted

.±2 r: ..*y»? te SS»
,04:672 at R per cent, for %>*t He ward and 102.672 for tho e 

’OMTh,:tllo«mg i. , lW. «I drbrn.u.r «ppl.C».,

* tfBRïe»., î£- »•■■■

I a t sco C M Force, Forget ; Caimsview, Ntl. 35— $•«m? Martin. Vnity, Admirai. ^•^*’A*i£0§iaJjSon.
Twiss. Admirai; Freeman Ne 634. $.,00p.^rval; 

Rh«n ; Croquest, No. 3343. ■ ' 3 , £ ç .Dumbleton, .
Contran Valley. I j®®* . U|l, \ Kiu-g Lampman ; T
Davidson; Menard, No. 3544. •J/***. X ■
\ Fh7Y> Ï'ï'TZ' I. ,.RU,iH n : Aa4 ,

C, Beattie. Rocanville ; Third Meridian. $-.5 »- £^d_e
Keene v Davidson; Good water, $3.000. V Dnig.-sh t.ood
ïtekete. *5- en w. «?'"*= "xr b Cm- 

™ ino * Rirnie Wawota; Thorson. $1,700. ». n„>ulr5^ x/icoun ;"c!avet. 1$2,000. A. G Hanse». Çlavet ; Kmg,- 
ley,' $1.600. J. F. Brown, Windthorst; Hyde. $,.800. C. M-

Dunn, Hyde. ■
Towns.—Canora. $17.700.

Brock. $2,opo. W F Pomeroy. Brock.

vVMUNICIPAL BOND MARKF.T
1-

The Monetary Times' Weekly Register of Municipal 
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NBassano, Alta.—The by-law to raise $10,000 to complete 
gas well has been carried.

Halifax, N.8.—The city is considering tenders for $181 
300 .4 54 per cent, bonds to-day.

Petroila, Ont.—On July 14th, the electors are to vote on 
a $35,000 hydro-electric by-law.

Saanich, B.C.—Ty^i^-tssues of bonds have been certificat-^
ed by the provincial municipal department.

Kentvllte, H.8.—For an issue of $y,ooo 5 P**r crr>* 25" 
school bonds, tenders will be received to June 30th. J.

■

■

year
Carroll, Town Clerk. . „

Calgary, Alta.—The Molsons Bank has made an otter to 
-the city to sell $1.250,000 of the city’s treasury bills at 98 or 

better, and at a special meeting of the council, the offer was 
accepted.

r v

Couteau St. Pierre, Montreal West, Qua.—Tenders are 
being invited for an issue of $30.000 6 per cent. 40-year 
bonds up to June 29th. G. S. Paterson, secretary-treasurer.
school commission. " ... ....

Pembroke, Ont—'Thr .municipalité is asking for tender 
for $17,171 6 per cent. 10-year bonds,i July 2nd be,"K *• 1 
closing date for bids. A. J. Fortier, town clerk. (Official 
advertisement appears on another page.)

North Vancouver District, B.C.—Authorizations to bond 
issues under streets loan by-law. Lvnn Valley waterworks 
bv-law. various «the* hv-laws and to $65,000 6 per cent. 3 
vear treasure certificates, have been granted by Mr. K.

o, ,h, cil.', bills, .hi»
fell due in London on June 16 were retired maturity _ I h 
citv thus has paid off the whole of the var us lines of bills
whichX has issued in that market. It, abti.ty ,0 do th s
was due to borrowing recently made in New York. w“crr * 
has disposed of $13,000,000 of short-term bonds since the be

ginning of December. . . f
Colling wood, Ont.—By-laws to authorize the wmt ot 

$,2,000 debentures for sidewalks. $8,000 for ^ers aod $4.
5oo for technical school have been pMaed..Thewater a 
light commission desire to borrow from the smkmg tu o 
held bv the town in yhich there is at present about »>2-«» 
or $ 13 000 to provide for the waterworks debentures, which

hence.
“’ pdui oi» Ont.-For the issue of $f).ono 5 P^r 
cent t^ho^Tlhe following tenders were rece.ved :-

Canada Bond Corporation ........
A. E. Ames and Company j
Macneill and V oung ................... "•
Goldman and Company ........................
C. H. Burgess and Company ......
Brent. Noxon and Company -----
Wood. Gundy and Company ••••••'•
G. A. Stimson and Company ............
W \ MacKenzie Company 
McKinnon and Company

Winnipeg. s c 1 A -, fo11ows an<( shows
of the nty outstanding at , tb,P ffrneral debt being
an indebtedness of ■ (ieEw,| .882 issue).

$0.844.97*'• 'IT. J '< itv hall etc. (renewal 1884 issue), 
$1,450.500; street . Exhibition $120.000; new exhibi
ons. Winnipeg^mdu1 »-J ns . bridges and approaches.
tion site. $500.000. P f(rp .alarm sy-stem. $237.-
$,.280.24.: fire^nons. ?acific Railway
203 7 elermr light I • General Hospital, grants to
bonus. *2.02?X>è6,o^ municipal hospitals. 8750.000; 
building fund. S6,r>-""- . nrw police station. Iioo.onn;
public bath payment to Winnipeg school board
incinerators. $2.0000. 1»^ Su,herland Xvenue extension, 
(under agreement). » >-• • d urrhasing and equ.ppmg

Poli" station. $4$.ooo; publK

-

-. s
i1

%oVer

It <

X .5

- I

'

i

y

$5.872031
. 5,844.00

5.893.20 
,. 5,762.00

5.83* 92
....... 5,761.00
___ 5.857.09
.... 584466
___  5.84000

S.TOO-60
___  5.856.60

H . M Sutherland, Canora-;..

municipal bonds awarded
yschool Districts, •*•$.—$22.500, to Messrs. G-ldmah

aDd ÎSS Ont. 810.65c' 6 per cent. 30-yearV 

to Messrs Macneill and Young. Toronto
Nelson R.M., Alta.-$22.00.. 6 p<r

Goldman and Comp.mv, Toronto1 -p».
•\-(rent. 20 instalments,

e instal

ments. to Messrs. .«a««r,» ■•••“- , - ■ , ,0 2n in-

. Sk-Collingwood, Ont.—* ^ ! . •.(. - \b „ri: ^
‘"n’d'\ . ' ' rem'.imder of i. Mo.V of > ;

/■
to Messrs. ...

Peterboro County, On!.—$<•.«>• 1 5 per. cent. 2<
%l" t s7s ~ MacueBl and Young. Toronto.

.

t

$50,000.
Saskatchewan

Man; $.4,000, Narrow Lake^ l^oorc 
Lockwood: $4.300. Kilmom 
Wawota

Telephone Companies. -$ ,^0.
T aim age ; Sio.oj*-. • , 

g ioo Weat Hklbrite; $7.300.
t<- Nirvkrs . .Z,

Ruralx SS;5on. Young . $4-S'», Mbntgomerv.
Goldman and Company. Toronto

/«I
-

x >
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Of that sum, 8 >08,543 

The net amount of
policies with a value of $9,^48,247- 
was reinsured with other companies. 
premiunVs on ne» business was $374,037 , x

The company’s revenue for the year totalled ■ $7,743.211-, 
of »*hicb the sum of $4.870.268 was derived from premiums 
and $2,872,<>43, a substantial amount, from interest on m-

FINANCING WAR ORDERS

Since the outbreak of war the Dominion government has 
made advances temporarily to finance purchases made m 
Canada by the British, French, Russian, New Zealand and 
South African governments, to a total amount of $25,000,000. 
Such advances are repaid from time to time by the govern- 

•/cnhcerned in sterling exchange.
vestments. _ , • x.

The company’s manager for Canada is Mr. D. M. Mc- 
Goun, who is a well-known underwriter and looking after the 
company's interests in a commendable way. The Canadian 
bÆflijuarters are at Montreal and the Canadian directorate 
is composed of the following gentlemen E B. Green- 
shields, director. Bank of Montreal, chairman; H. V. Mere
dith. president, Bank of Montreal ; Elliot Torrance Galt, D. 
Forbes Angus, C: B. Gordon; and F. W. Molson.

ment

X
7

CHIEF STATISTICIAN FOR CANADA

Mr R H. Coats, who for some years past has Wen the 
editor of The Labor Galette and chief statistical officer of 
the labor department, has, been appointed chief Dominion 
statistician and controller of the census, in succession to 
the late Mr. Archibald Blue. Mr. Coats is a member of the 
High Cost of Living Commission appointed two years ago.

under Snr George Foster-'in the department of 
new office will include the col-

VAHCOUVER FIRES

The following fires occurred in Vancouver from April

Hospital.
1447 Barclay Street. Fire on roof caused by sparks from^ 
chimney, slight damage resulting to both building and con
tents. Building owned by Frank Baynes and occupied by 
Miss Clermont. Damage, about $165, covered by insurance, 
telephone alarm to 74 Cordova Street West. A three-story 
brick building, owned by Dr. Boyle and occupied by D. 
Hunter as a gents furnishing store. Small fire on shelf 

unknown, slight damage resulting to stock. Dam-

He will be
trade and commerce, and his . . ,
iation and publication of all departmental statistics along 
the lines recommended by the commission appointed two 
\ ears ago to irtquire ante the question of the overlapping or 
inadequacy of Dominion statistics. Mr. Coats is a graduate 
of the University of Toronto, and has been connected with
the labor, department since 1902. . . , ,

He his a big ta~k ahead of him, as the statistical records
unsatisfactory, whileof Canada are, generally speaking, 

many statistics in connection with many important matters 
have not been compiled at all. Mr. Coats is an excellent 
man for the position. It is to be hoped that the government 
will not stmt expense or staff in regard to the conduct of 
this department. Canada has one of the poorest set of statis
tical records of modern countries.

vert
from cause
age, $29, covered by insurance.

April 38—Alarm from box Fire on rear porch of dweH- 
ing at 1623 Second Avenue E., caused by hot ashes in wood 
box being left on porch Building owned and occupied b> 
Mrs J. Ketchel. Damage, $37. covered b* insurance.

April 29— Telephone alarm to the Connaught bridge. 
Fire had started from unknown cause in block paving 
and woodwork north of the draw span. A high wind was 
blowing and the blaze had assumed Serious proportions 
before the arrival of the apparatus, serious damage resulting 
before the fire was brought under control, about 720 feet ot 
the bridge being damaged. The fire was under the paving 
and above the water and consequently very hard to get at, 
one span falling in and nine others being damaged. Bridge 
owned by city of Vancouver. Estimated damage $73,000; 
telephone alarm to the Granville Street bridge. Small fire 
north of draw span from unknown cause Bridge 
owned by city of Vancouver. Damage, $10; alarm from box. 
Small fire on roof at 1953 Seventh Avenue \\.. caused by 
sparks from chimney. Buildiag owned and occupied by V- 
C McLean Damage, $8, covered by insurance; telephone 
alarm. Small fire in roof and attic at 531 Hornby Street, 
caused by sparks from chimney. Building owned by Mr. 
Thompson and occupied by Mrs. Reid as a rooming house. 
Damage. $30, covered bV insurance. Telephone alarm to 
1556 Grant Street, owned by H. McHouse and occupied by R 
Rowe as a dwelling. Small fire on roof caused by flying 

- sparks Damage, $10, covered by insurance; telephone 
alarm to 662 Union Street. Small fire on roof caused bv 
-parks. Building owned by G. Gough and occupied by S. 
Yockolovitch as a dwelling. Damage, $25, covered b> in
surance; alarm from box. Small fire on roof at 1832 Colum
bia Street, caused by flying sparks. Building owned by Mr. 
Watson and occupied by Dennis Larmie as a dwelling 
Damage, $3’, alarm from box. Fire w dwelling at I323

______________________ Broadway E , owned *nd occupied bv J. Duncan. The blaze
$117.198,851 $164,358.542 — $27,i5f).<*>« X started on the stairway leading to basement and was evi- 

V11 066 d-ntlÿ caused by spontaneous combustion, some oily rags
having been left there, and ran up stairwav through the 
roof both building and contents being badly damaged before 
the fire was extinguished. Damage, about $2,979, covered 
by insurance.

April 30 Telephone, alarn to 1027 Robson Street, owned 
bv Mr. Roofe and occupied by (one room only) Worm n s 
Employment League. Small fire in roof caused by sparks 
from chimney. Damage, $5; verbal alarm. -Fire in two- 
storv frame building at Sixteenth Avenue and Nootka Street, 
owned bv J. N. MrKellar. The fire was evidently of incen
diary origin and the building was a total loss. The place 
was erected for a laundry about four years ago, but had 

beAi occupied, the windows all being broken and the 
Damage, $4.000, partly covered by

BANK CLEARING HOUSE RETURNS

The following are the bank clearing house returns for 
weeks ended June 17th, 19»$, and Junt ,Rth» '914. wjth 
changes :—

Week ended Week ended 
June 17, '15. June 18, ’14.
$ 49,245.073$ 55.264,717 — * 6,019.644

2.356,9t9 
6,408.227 
2,764.365

228,013 
2,272,717 

214.897
1,649,539

96,844 
14172,243 

k 110,874
(*103,982 

55,483 
274,486 
507.936 
283.357 
531.757 

4.947 
50.177

203,735
158,867 
266,602

Changes.
Montreal 
Toronto 
Winnipeg 

. Vancouver 
Ottawa 
Calgary 
Quebec 
Edmonton 
Hamtitom 
Victofca 

-, Halifax 
Regina 
London 
St. John .. 
Saskatoon 
Moose Jaw 
Fort William 
Brantford 
Brandon 
Lethbridge 
New Ue-tminster .. 
Medicine Hat ....

. ... 39,022,880 41.379.799 —
18,553.230 
5.275.293 

.... 4.634.795
2,299,31$--  3.034.516

..... .1,846,781
----- 2,943,882

1,454.888 
2,008,206

24,961,457 — 
8,039,658 — 
4,406,782 +
4.572.032 —
3,249,413 —
3.496,320 — 
3,030,726 
2,527.I3« — 
2,119,080 — 
2,5*8,7*7 —1.414.735

1,685,494
1,424.822
•659.855

596.039
396.323
565.092
429,239
284.237
245.194
178,962

\! 1,740,977 —
1,699.308 
1,167.791 —

879.396 — 
928,080 — 
560,145 +
479.416 ---
4874)72 —

4O4,06l ---
445.564 —

Totals 
■ jPeterboro

STANDARD LIFE ASSURANCE COMPANY

The tqt.ll assets,of-the Standard" Life Assurance Com-, 
panv, which has its head office in Edinburgh. Scotland, were 
$68>83,o99 at the end of the company ’s fiscal year ended 
March last. Deducting from this sum current liabilities of 
$1.837,612. there were total available funds of $661,845,487. 
This is testimony- to the strength of a well and conservatively 
mnducted old country company, which has also been doing 
business in Uanada for many years now-. The increase in 
the corporation’s funds for the year was $615.464.

insurance - proposals during the 12 
amounted to $ 11.468.947 Actually issued there were 3,09s

never 
doors taken away, 
insurance.
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m
The success of this, financing operation to which, by 

the way, the Caaadiaft banks are subscribing gdodly 
amount^ is in striking. contrast to the drastic and fre
quently compulsory financial measures which have Been ^ 
adopted in,t»ermany since the outbreak of w ar. The re
ported commandeering of 25 [XT cent, at least ot the Get- 
man people’s bank savings for war loan subscriptions, and 
the investment in war loans, without permission, oL money 
owed bv t iermany to Swiss and other creditors, are*typical 
examples. In Great Britain there is strength’both in^ 
finance and sentiment. Tlx- British people to-da\ are 
subscribing to the war loan as much on sentimental

When the first (issue of 
one

(fttnnetarn (Times rTrade Review end Insurance Chronicle

of danaba1
^1

-v r>« Main 7404. Branch Exchange connectin« aUT<

I MW McArthur Bmldmâ T
O. w. OoodalL Western Manaeer.

as on investment. grounds.
emergency currency in the shape 4>f ten shilling and 
pound notes, was made last year, several million pounds 
sterling of these int mediately disappeared from circulation.

• Thc%- were, ret aided by tlx- people is no\ cities, put m > 
4pQcket books, albums, or framed, to lx- handed down to 

future generations as mementoes 4>l tlx- time “we hat* to 
1 '-y.' fight tlx- Germans. ”

SUBSCRIPTION RATES
Six Month.

S1-7S IO•IjOOSSjOO

advertising bates upon bequest.

The Monetary Time, was established in 1*7. the year ot Confederation, It 
abeorbed in teW^The Intercolonial Journal otCoromeroe. ie’0,
Sfrbuk Renew, of Montreal 1 and the Toronto Joumal of Cwsmeroe.

«JS; 'XTZZZXZ. JSSui-a
will be treated confidentially

. y :i? •

BURNING TELEGRAMS X

Were wanted as evidenceto state fully both your

Jaaîasa
Some important tele-grains

at the Manitoba parliament buildings inquiry. ÿTht- Great 
North Western Telegraph Company was asked to produce 

A new system had been inaugurated by the com
pany, apparently about a day before this request. 1 he 
new system had destroyed many telegrams, including 
th4)se w anted. That at least i> an unf4>rtunate coincide 
and incidentally it has tended to obstruct the cour-e ol 
justice. The usual policy is for telegraph .authoritx-s to 
retain telegrams from three to six months before destroy
ing them. It is to be hoped that the Great North Western 
Telegraph Company will again recognize, and perma-

s\ stem is 1 not in the best pub!x

When chanshU your mailind instructions, be sure 
etd end your new

>
i

them.
jr

BRITAIN’S WAR LOAN IX V

# i VGreat Britain’s reputation for financial strength and 
handle intricate financial problems, has been

Greatability to -------- , ,
enhanced materially since the outbreak of war.
Britain s undergoing with success, tests of its finaixia 
fabric, tests which it is doubtful if any other nation could 
undergo successfully. In the British house of .ornmons 
this week a bill was read authoring a war loan of 
2:,,000,000,000. although all of that amount w,II not be 
required immediately. The loan was attractive and the 
evident desire was to interest 'he Bntish people mm 
prince to artisan. The issue, in utrbm.ted amount; was 
made at par and bears 4* P^r cent, .merest

Provision, was made for the conversion of consols and 
tGe old war loan of November last into the "ew s«_un^ 
The government’s plan works in this way; The h 
of /;,oo of consols wishing to convert, wall turn m h.s « d 

▲ stock and will be credited with £.(*>& ; he w ill add 6:33/' 
W f’^ash to make up ^.00 par in the new loan, and *dl 

... lh., s ^ time subscribe an additional £100 cash in the 
». he -ill receive in ,he ne» ™n

in re.urn (or ,£.<*>. P« «*■«•/ '"'"'he'i'a/.a/ lo- n 
cash Similarly a holder of 6too in the last war loan
will turn in his old stock (which was issued ft 9^; "'
,v cash and an additional 6 too cash for his new sub? 
Option That is, he will receive £.200 in the new k>an 
. ,n.ir value) in the last loan and 6lo5 tn cash*^ ^minat^rl- made as low as but the*

further provision for the issue <> uar
shillings and multiples thereof. Ttese

one-half of 
Thev will be ex-

rrentlv, that their
interests,

CANADIAN PACIFIC DIVIDEND
<f $ *

^ Thé decreasing earnings of Ux- Canadian Pacific 
way have raised dix usskm as to whether its to per cent 
div idend ft likely to lie reduced. Only the directors of tlx 
company know that, and they will not tell until the propel 

There has been a leak of this sort of information
It was 

issue of

Kail-

time.
from thé Canadian Pacific board room only on«-e. 
in 1913, just before the company made an 
S 5 2,000,000 6 per cent, note certifi. ales, which wen- not 

epted favorably by market sentiment. Sir (x-orge 
Paish, the l-ondon economist and finançai writer, and, 
who was recently acting as advisor to the then chancellor 
Llov* George, chanced to tie in Montreal a few «lays be- »x, 
fore the official announcement was made regarding the 
note issue. Sir George got to know v hat .was going dn,

forecast <«f likely events to London, which was 1 
The inside story of this incident 

Ixx-n told, but it remains as the «inly occasion 
which Canadian Pacific directors’ news got out

n I:i< «I -

i*

cabled a 
recabled to Amerka. X

has never 
upon
ahead of schedule. .. , .

Whatever is said now, therefore^,of the probable 
action of the company’s div idend is necessarily guesswork.

with all roads on this con-

was also a 
vouchers for five
vouchers will carry interest at 5 per

T a ,o„, of £$ h„
changeable mto war brought into direct
,*en purchased/ Thus tbe^l a^ respnJin^ wdl to the

sutscrL. Within a few hours of the open
ing of «he subscription lists, 4.000.000 application forms 

had been distributed.

rent, or

The earnings of the road, as e
tinent^have decreased materially during the past fiscal, 
vear. For the month of May", «h<-y were 82,537.000^ l, s' 
than May, 1914. The system earned $11.904,979 ln M:<>.

compared with 8q. 533.000 in May, i.9«4. an«]^HI

*
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Company and tie Canadian Locomotive Company, who 
have received between them orders for shrapnel shell, rail
road cars, and locomotives. The Dominion government 
has appointed a trade commissioner to I’etrograd. Mr. 
Just, the commissioner, is an able linguist and an ener-

He was formerly Canadian

$0,990,000 in May, 1915. Seven per cent, of the dividend 
!>xi the common stock is paid out of railroad operations, 
andipercent. Jbas come out of the special income account.

Vccording to estimates of earnings for the fiscal year 
ended June 30th, theryr seems to be a margin of #about 
Si.000,000 above the 818,200,000 required for the 7 per 
cent, dividend. The special income account mcluÿs in
terest on the proceeds from land sales, the telegraph bust- 
ness hotels and steamships. The land sales item will be 
g real I v less this wr. The telegraph and hotels accounts 
are also likely to show decreases. 1 he greater part of the 
company's ocean fleet is being utilized by the British ad- 

« mira It y who will compensate the company to an extent . 
which will at least equal,! if not better, what the boats 
could earn on their regular trade routes m such times as 
these. /The company's shops at Montreal are also manu
facturing ammunition and there should be considerable 
income from that and similar sources. At the same time.

have been held down to about 00
, tbere-

,

getic and capable officer.
, trade commissioner at Hamburg.

In an article on business with Russia, in the Export 
W orld, of London, it is pointed out that any British firm 
which is not prepared to meet its customers in granting 
credit, had much better give up all idea of doing business _ 
in Russia. With the exception of a few articles in which 
British firms have a practical monopoly and can, thçee»
lore, dictate their own terms, they will meet keen 
petition on the part of firms who have long ago built up à 
large business in that country, and are always ready to

On the other hand, British

com»

give credit when necessary, 
goods have a reputation for superior quality, and terms of 
pavment being acceptable will always find a ready sale.

There is an alternative to working with agents, and 
that is to send out travellers and get into direct touch 
with the larger shopkeepers and merchants, but few 
British firms are equipped with employees capable of 
handling business of this description in the proper 
ner. What should be avoided if possible is dealing direct 
with small local commission agents in the provincial towns 

Russia will revise its tariff at the conclusion

the operating expenses 
per cent, of gross earnings, 
jore, is not too bad.

man- •ASKING for it

When the British treasury officials decided to regulate 
new applications for capital, the Canadian trust and loan 
companies were concerned as to whether this policy would 
affect the obtention of new funds for mortgage invest
ments in Canada. These companies obtain practically all 
their outside money from Scotland, where investments in 
our loan and mortgage debentures have been well tester 
and are popular. The British treasury regulations make 
it necessàry for the treasury's sanction to be obtained be- 

. fore anv public appeal dan be made for capital in (-rent _ 
Britain." A reading of the treasury order relating to this 
matter did not indicate that these mortgage funds would 
be affected by the order.' Indeed, a prominent trust com
pany manager says that “the biggest possible stretch of the 
wildest possible imagination of the most imaginative man 
could nor have conceived that by a trillionth part of an ^ 
inch,” the treasury regulations applied to these particular 
funds. However,' somebody, w ith an insatiable curiosity 

' thought-it would be well to ask the treasury officials about 
it; This was done with the obvious result that the treasury 
officials ruled that the order did apply.

( This, therefore, prevented Canadian loan, mortgage 
and trust companies from getting new\ money from Scot
land. altHIStigh the British treasury allowed the amount 
from that source already in Canada to be maintained at 
its ante-war level. That is to say, there being Scotch 

, money invested in Canada in that way of approximate!) 
$80,000.000, chiefly in five-year debentures, there would 
be about $16,000.000 maturing annually. The British 
treasury are allowing new money to come in at present 
sufficient only to keep the amount up to the $16,000.000 
standard. However, we may be thankful for even small 
mercies in war times.

of Russia.
of the war and there is some hope that Canada " ill he 
gfven favorable tariff treatment.

UNITED STATES LOANING POWER

The United States has to date purchased S60,000.000 
of Canadian bonds sold this year. The total sold is 
Si21,000,000, so that the L nited States has bought ap
proximately 50 per cent, of our bond issues this year. The 
highest percentage share previously purchased.was 19-77. 
last vear. Negotiations are understood to be in progress 
in New York for a French loan of from $50,000.000 to 
S75.ooo.ooo. This will assist the French government in 
the purchase of war supplies in the States.

These two incidents lead one to consider again the 
striking way in which the L nited States has come into p 
prominence asxa lender since the outbreak of war. V\ hile 
there is little likelihood that New York will supplant 
London as the world’s financial centre. New York has 
rapidly become an exceedingly important factor in the 
situation. Sir George Paish, of London, thinks that in 
the next twelve months from June of this year to June of 

vear, the amount of capital which the United States 
will be able to lend to other countries will show a very 
large increase, as there will be practically no tourist ex
penditures abroad in tfie current summer to be provided 
for bv exports. This means that the U'nited States will 
have some S300.000.000 of' additional money available for 
foreigh loans if the United States people ^continue their 
present policy of economy. Indeed, if the t nited States 
people were so to desire they could easily have a surplus 
of exports over imports in the next fiscal year of nearly 
$2,000.000,000, and after deducting the $500,000,000 they 
send abroad for interest, gifts, freights, etc., they should 
have about St,500,000,000 of money available for loans 
to Canada, to South America and Europe.

This is especially interesting in the lieht of the fact 
that while for many years past the United States has been 
our best seller and Great Britain our best haver, the trade 
returns for the past fiscal year show that the United States 
was our best buyer and seller both.

next

FUTURE TRADE WITH RUSSIA

There are signs that Canada will compete keenly for 
a share of Russia’s import business after the 
representatives of several Canadian companies already 
have visited Russia, chiefly in connection with war orders 
but also .with a view to doing business in that country 
when the conflict has ended. Tbesé companies include 
the Canadian Car and Foundry Company, the Eastern Car
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CANADIANS TO TAKE BRITISH LOANT

A storv was current to-day to the effect that Canadians 
would be given an opportunity to subscribe to the British war 
loan, the subscription lists for which were opened in London 
this week. The bonds would be obtainable in small denomina
tions, it was said, but possibly not as low as the $25 denomina
tion in Great Britain. There also five shilling vouchers are 
obtainable in connection with this loan. 7 ht Monetary 7 tines 
-poke to several prominent bankers jegardipg thi* matter, 
but The* had no knowledge of a public offering of the British 
warlloan in Canada. Practically all the Canadian banks who 
subscribed to the British war loan in November, however, are 
subscribing to the new loan.

RECENT FIRES

Times Weekly Register of Fire Losses 
and Insurance

The Monetary

, vA
Boisstvam, Man.—June 19— Business seEtion.

D Sutherland, #5.«». insurance, $2,000; J. Park. $2,500, 
no insurance; Jatnes Robinson, $2,000, insurance, #1,000, 
A Bucham, $300, no insurance ; Chinese restaurant, #3**>» 
no insurance: restaurant building, $1,000, partly insured.

Charlevoix County, Quo.—June 16—Baie St. Paul Lum-
Loss, £75,000. Cause,

Losses,

ber Company, eight lumber camps.
-forest fires.

Newmarket, Ont.—June ib—Mr. F. Hoover s residence. 
Loss, $200. Cause, upset lamp. . ,

New Glasgow, N.8.—June.13— Messrs. J. XX. Gumming » 
machine plant. Loss. $5,000. Cause, supposed incendiary.

Quebec, Qua.—June lb—Fulminate works at Dominion 
arsenal. Loss not stated. Cause, supposed lightning ; Mrs. 
P. Falardeau's residence. Loss not stated. Cause, candles 
set curtains alight.

Toronto, Ont.—Acting Fire Chief Smith s report for the 
week ended June 13th. shows the following losses: —

June 8—Store and dwelling t>f J. R. Outhet, 52 Grange 
Avenue, owned by D. Laidlaw. Cause unsown. _ 
contents, #100: budding, $5; d»el'l"8 °f J 

- owned by E. Hvpkinson. Cause, lighted candle dropped in
to paper. Loss, #25.

junf. 9—Rear of 204. and 20b King Street E., owners, 
Adams Brothers Harness Manufacturing Company. Cause de
fective electric wiring Loss, contents, $12,000; budding, 
#Srx>: automobile of R G. Cowan, 54 Clare Avenue. Cause, 
backfiring engine. Loss, $1,500.

June 10—University of Toronto Medical Building. Cause, 
defective electric wiring Loss, contents, $ 1,000> budding, 
$coo ; building of J. B Smith and Sons. Limited, 55 Strjichan 
Avenue. ’Cause unknown. Loss, contents, $200; building, 
#100.

SPEAKS OF OUTLOOK IN CANADA

At the British Empire Trust meeting in London on XX ed- 
nesday, Mr. R M. Hôrne Payne said that Canada, in which 
they were most largely interested, had suffered severely dur- 
ing the last two years owing to the stoppage of the supply 
of money, says a Canadian Associated Press dispatch. 
s Regarding the Canadian Northern, he said it might be 
_ year or two before the company repaid for the fu i benefit 
of its natural advantages, but it was perfectly certain that 
before long it would handle a large percentage of the total 
traffic. 'I________ •

• k

There was very little cause for anxiety regarding the 
prospects of the railway. .

Regarding other enterprises in Canada in which they 
were specially interested, while there were dark spots and 
great difficulties to overcome, there was much encouragement 
in th-» outlook. He had no hesitation in saying that so far 
as Canada was concerned, the worst effects of the upheaval 
had alreadv been felt, and that even if tile war were pro
longed they might look forward with confidence to steady 
improvement in conditions from the autumn onward.

J

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED

Ontario.—The following fires were adjusted by H. T. 
Hughes, Toronto:—

Oak Ridges, Ont.—May ^—Margaret fe. Hill. C^use, 
defective chimney. Building insured, $1,000. Loss. #11182; 
furniture insured. $500. Lossr #450. Insured in Norwich 
Union; Mr. P. Dawdall Fire caught from previous fire. 
Building insured, Norwich Union, $300. Lossy $4SP-

Scarboro, OnL—April 25—Mr, XX". Blakeley, Algonquin 
Avenue. Loss, building, #453» Contents, $375- Insurance, 
building, #1,000; contents, $500. Cause, lamp explosion ;
Mr. E. Gooderham’s dwelling. Loss, $bs. Insurance, #7«>. 
Comm ere laXiU mon. Cause, lightning.

May 5—Mr. Hubert Leopard’s residence.
Insurance. Norwich Union, #250. Cause, linen hanging over 
stove.

Toronto, Ont.—April 13—Imperial Trust Corporation, 
building, 15 Richmond Street XX’est. Loss, $1,075. Cause, 
smoke from fire neat door. Insurance, General, #10,000; 
British Canadian Underwriters, $7,500; Canada National, 
$10,000; Atlas, $2,500. _

April 28—F. Adams, 42 Gibson Avenue. Loss, $90. In
surance, Quebec, $400. Cause unknown.

April 30—Mr. A. /McNab’s residence, Dupont and 
Bathurst. Loss, $17 Insurance, $5,050.

May 1—Mrs. A. Ness, 496 Indian Grove. Loss, $10. 
Insurance. Liverpool and London and Globe, $800. Cause, 
smoking in bed.

May 2—Misses Symons, 68 Avenue Road.
Insurance. Lopdon and Lancashire. Cause, cooking.

May 19—Carlo D’F.ffarria, building, 1406 Queen Street 
West. Cause, dropped cigar butt.. Building insured. $3.30°- 
Loss, $40.

Alberta.—The following fires were adjusted by Messrs. 1 
Paterson, Waugh and Rankin, Calgary :—

Calgary, Alta.—March 23—Peacock, Horner and Mc
Leod’s dwelling. Loss, building, $67$; contents. $6on. 
Cau«e. defective chimney. Insurance, building. Commercial 
Union, $800.

June 11—Frame stand of Toronto Lacrosse and Athletic 
Association, Highland and Schofield Avefiues. Cause un
known. Loss, #100. t

June 12—Automobile of Frank Hodgson. Cause, back- • 
" firing engine. Loss, $3<x>; building, 335 Kingston Road, 

occupied bv Wm. McKay, XVm. Gilmore, J. H. Kerr, owner, 
Free* Smith- Cause unknown. Losses, respectively, $100, 
$400, $600 and $3'*> : sSre of J. Sigal, 60 Elizabeth Street, 
owned by J. XXolf. Cause unknown. Loss, contents,

■ buildiefg, $100; store of J. Rea, 58 Elizabeth Street, owjed 
by BJ Hoffman. Cause not stated. Loss, contents, 
building,"# 20.

June 13—Store and dwelling of N. Hoffman, 339 Spadina 
Avenue, owned bv Pearson Brothers. Cause, carelessness 
with matches. Loss, contents, #100; building, «so- dwell
ing of Eli Gelmari; 129 Augusta Avenu*. Cause unknown. 
Loss,' contents, #500". building, $150.

Transcona, Men,—June 7— Big Four clothing store build
ing, $8,000; stock, $8,000? store fixtures. $1,250; Dr. Peake s 
effects, $1,^00 : - Transcona Hotel, building, $50,000; con
tents. #15,000; stock, #7,000; Raven’s lodging house, build
ing, $5,000; contents, #1,000: Moore and Sutherland, build- 

. ing. $4.000. Cause not stated. ,
Vancouver, B.C.—June 6—Messrs. R. D. Arbuthnot and 

R. Helmer. residences." X-oss, $10,000. Cause not stated.
Vermillon, Ont.—June 2—Town ball was damaged and 

the Nellis and Law’s hardware store set oji fire by light
ning. Loss, $210. Insurance in Royal Insurance Company, 
#2.000: Royal Exchange, # 1.000 ; Canadian Fire. $1.000; 
Insurance Company of North America, $1,000. Adjusted by 
E. A. Lilly, Adjustment Agency.

Victoria, B.C.—June 8—Royal Jubilee Hospital. Loss, 
Cause, supposed spark.

■

;

Loss, $23.

\

Loss, $16.

- $ 1.000.
Winnipeg, Man.—June 8—Mr. F. Morris’ store. Portage 

Avenue and Smith Street. Loss, total. #29.000; building. 
*10,000. Fully insured: Morris newspaper store. $8.000. In
surance, #3,500. Bowes Dairy Lunch. $8.000. Fully insured -, 
r» -idrnts" -furnishings and personal property. $3,000. C. use 
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Liabilities. i• CANNING COMPANIES NEGOTIATING

Arrangements Ate Being Made to Put the Industry on a 
Sounder Basis

*

$ 1,000,000 
500,000 

50,000 
400,000 

1 9,132

$ 750,00c 
500,000

Stock ,
Bonds ..................
Mortgage loan . 
Demand loans . 
Inventory 
Accounts payable 
Accrued interest 
Profit and loss balance

11147,343 1

14.231
15,000
39.705

'N Negotiations are being continued by representatives of 
the Dominion Cannes, - the British Canadian Canners, and 
several independent companies in connection with an agree
ment for the observance of certain conditions that will help, 
as one of the companies tell The Monetary limes, ‘ to put 
the canning industry on a sounder basis than it is at the 
present time.” Apparently there has been over-production m 
the industry and the'consumption has decreased Disputes 

- have also arisen in the past as to a hat are fair prices to be
paid bx the canning companies to growers of fruits and vege- 

" tables. The companies are understood to have considerable 
stocks on hand. Canned goods have been sold at low figures

The arrangement now being

15.000

$1,974.132$1.466,280
t
I

I
British Canadien Canners.

The British Canadian Canners’ stock and bond position 
is as* follows :—I Authorized. Outstanding.

$ 500,000 
1,000,000

First mortgage sinking fund 6 per
cent, bonds ..................................,.. $1,000,000

Capital stock ........ ........................... 1.000,000

The annual report of this company is stated to show 
profits for 1914 of $9.373- Bond interest took $30,000, freight 
$13,756, making the deficit for the year of $34,383 Adding 
the $56,664 deficit for the previous year, the total deficit 
works out at $91,047. The report for 1913 has never been 
made public, so comparisons are not available.

The balance sheet shows the company has a mortgage 
loan of $50,000, demand Ida ns of $400,000, and total lia
bilities of $1,974.132. Accounts receivable, cash, and stocks 
total $324,965. ___

X
during the past year pr so.
•made will try to remedy these matters. j

I Dominion Connors' Position.
The Dominion Canhers" capital stock and funded debt 

stand- as follows :—I ' ‘•y*
Authorized. Outstanding. 4 

$1,911,000

2.228.600
2.148.600

l
First mortgage sinking fund 6 per^ „

cent, bonds .................................. '
Preferred 7 per cent, cumulative 

stock .. ..
Common^ stock

$2,500,000

5,000,000
5,000,000

On June 8th, 1914, the payment of dividends on the com
mon stock was deferred until the earnings of the edmpanx 
for that veaz were definitely known. The company was in
corporated in February-, 1910, consolidating the business of 
the Canadian Canners, Limited, with 34 factories and 14 
other independent companies.

In offeryig $750,000 of the 6 per cent, bonds to British 
investors, some time ago, the prospectus drew attention to 
the fact that the company's factories were situated at the 
most advantageous centres for securing the fruits, vege- 
tatiei and other products which the company cans, "and 
the position of the company is such that it has in its hands 
over 80 per cent, of this most profitable branch of trade 
The average ealknngs for 1906, 1907, 1908 and 1909 were 
$2*17,701.-The net earnings before paying bond interest ot 
years since then were as follow: 1910, $408,82$ ; 1911, $422,- 
870; 1912, $563,409 ", 19*3, $466,415; and i$i4, $115.729

The dividend on the company's common' stock was passed 
last vear and on the preferred stock last mouth. ,

Ae .i TREASURY NOTES REDEEMED

The Dominion government has redeemed this month 
£3,000,000 in treasury bills matured and due in Londori. Of 
this amount £.2,000.000 was paid on June 8 and £ 1,000,000 
on June 23. These bills were issued on the London market 
in November last. No furthet Dominion treasury bills are ^ 
at present outstanding. -,

-1
l

MAY SELL CAMAQUEY TRAMWAY

The shareholders of the Camaquey Electric Company, 
at a meeting held in Halifax on Wednesday, voted to give 
an option of 90 davs to the Electric Bond and Share Com
pany, of New York, to purchase the company at a price of 
$50 per share, or $500.000 for the capital of $ 1.000,000. The 

- Camaquey Company’s tramway and lighting plant t$ in 
Cuba. The company has not paid dividends for nearly two 
years.

' i

• :rU

■Ot> I»Hew Figures Compare.
The 1913 report of the company is not available and a 

comparison of the 1912 and 1914 figures only i», therefore.
possible :—

:

CANADIAN PACIFIC FINANCES

Sir Thomas ShaughneS?y, while stating that the finances 
of the Canadian Pacific Railway are sufficiently secure to 
prevent the necessity of a loan at present, has appeared to 
leave room for supposing it was not out of the question that 
at a later date some such mesure might be taken, says a 
London cable. '

Canadian Pacific stock declined in New York this week 
to below 148, the lowest point in eight years.

v

Profit and Loss. A
1914.

$ 9.373
30,000

1912.
$ 69,705

30,000
Net profits .......
Bond interest ;*...

«■
*$ 20,627

13,756
$ 39.705Balance .

Freight f
-!

*$ 34.383
56,664

$ 39.705
LAKE SUPERIOR SECTION LEASED1913 deficit .....................-

£pf.fit and loss balance 

« Deficit.

*$ 1)1,047$ 39.705 An agreement has been reached between Hon. Frank 
Cochrane and the Grand. Trunk Pacific Railway for the 
leasing of the Lake Superior section of the National Trans
continental Railway, which runs from Graham, Ont., to Fort 
William. The lease is now in the hands of the authorities 
to be executed and will be approved by the Cabinet and 
signed within a few days. Pending its signing there will 
be no official announcement, but it is understood that the 
lease is in the neighborhood of $600.000 a year, which is 
about 4'r per cent, of the original cost qf^the line.

Assets. J 1914
$1,481.359

285,355
32.866 
6,744 

61,510 
5.102 
9-146 

01.047

191*2:
........... $1,176,111
............... 207,674
............ 61,345
............ «5.902

Properties .............................
Stocks . ..................
Accounts receivable ...■>■
Cash.. ...... J}................

r „ Material* .r'TT................
Insurance ..........................
Advertising..............
Deficit . ....... ...................... ;

5^246

A block of $3.500.000 Dome Mines Company, Limited, 
stock, has been listed on the Toronto Stock Exchange.

«

$1,974.132.......... $1.466.280Total assets ....

-i
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ISPND IN ORDER® NOV )<NBW EDITION NOW READY)

Manual of 

Canadian Banking

Price

r

• V -

By H, H. P. BCKARDT

$2 50 Postpaid

Published by
MONETARY TIMES. 68 Church St. TORONTO/ THE

The National Bank of New Zealand
LIMITED

Head Office. 17 Moorgate Strg^, London, E.C.
17,076,000Paid tip Capital and Rest. . ?..

Reserve Liability of Proprietors .... 7,600,000

Head Office in New Zealand, Wellington, and 62 Branches 
and Agencies throughout New Zealand,

Wool and Produce Credit^ 
nkmg Business undertaken.

la tassasf— The < sasdlaa Bath el teeaseree. Baah
ef Ssalreal.

Correspondents in all parts of the W orld.

Bills of Exchange colle^jhl. 
arranged. All classes ol Ba

L Agent*
el Nrlilsb Xerth Aaseelea. Baah

V

Î

\

! INCORPORATED

The
BANK ofTORONTO

ins

HEAD OFFICE, TORONTO, CANADA
Paid Up Capital. S6.000.000
Reserved Funds, 6,402.810

Accuracy and Efficiency
In addition to the advantages attendant on its exten

sive Banking experience, modern Banking equipment, 
and up-to-date business methods, the customers of the 
Bank of Toronto are assured of accuracy, efficiency, 
and promptness n all their transactions.

4
Director*

......... .. President
___ Vice-President
2nd Vice President

DUNCAN COULSON 
W O. OOODBRHAM 
J. HENDERSON

_ _ UVMAN WILLIAM STONE. JOHN MACDONALD. 
HOS, tC>Sl A E oboDERHAM. LT COL P. 8. MBIOHEN. 

LT..COL. A_,BL°^ULEHART. WM. I. GEAR

Tlin, - HOW General Msn.eer 1. R- LAMB. Supt. of mwoche, 
THOS- F- HO # ^ ^ BIRD. Chief Inspector

. Banker*
LONDON. ENGLAND-LO?^^ CITY AND MIDLANDJÎAIi h 

NEW V£?.cago™hst NATIONAL BANK.

LTD.

4

V

ASSETS S61.000.000

l.

y

I

I
4

. THE M0HETABT TIMESJune 25, 1915.

THE DOMINION BANK
ate Edmund B. Osler. M.P.. President.

C. A. BOGERT, Gin. Manager.

W. D. Mstthewe. Vice-President

r

Trust Funds Should be Deposited
Such funds arein a Savings Account in The Dominion Bank, 

safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
be poled on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

771

1
I

l

M

*

) THE

Royàl Bank of Canada,
■xteMreiAUB isescx $ 25,ooo;ooo

. 11,560,000
Capital Authorized 
Capital Paid-up ..
Reserve and UntilvidedVProflts ., 13,174,000

180,000,000Total Assets
Head office, Montreal

Sir Herbert S. Holt, Pres. E. L. Pease,V.Pres. A G. Mgr.
340 Branches in Canada and Newfoundland. 

Twenty-seven Branches in Cuba, Porto Rico and Dominican 1 
Republic.

BRITISH WEST INDIES 
ANTIGUA—St. John s ; BAH AMAS—Nassau ; 

BARBADOS^Bridgetown ;
GRENADA—St. George's;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando, 

v BRITISH HONDURAS— Belixe.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyii^).

DOMINICA— Roseau;
JAMAICA—Kingston!;

/

NEW YORK CITY 
Cor. William and 
' Cedar Streets.

LONDON, ENGLAND 
2 Bank Bldgs.,

Princes Street, E.C.

Business Accounts carried upon favorable terms 
Savings Department at all Braaches.

The Standard Bank of Canadar
Qmmrtmrly Dividend Motion We. 90.

Notice is hereby given that a Dividend at the rate of 
THIRTEEN PER CENT. PER ANNUM upon the Capital 
Stock of Jhis B^nk has this dav been declared lor the quarter 
ending the 31st July, 1915. and that the same will be payable 
at the Head Office in this City and its Branches on and 
after MONDAY, the 2nd day of August, 1915, to Share
holders of record of the 23rd of July, 1915.

By order of the Board,
G. P. SCHOLF1ELD, General Manager.

Toronto. 22nd June, 1915.
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La Compagftie.de, Pulpe de Chicoutimi i

j*-.

OOUTUBR.

DIRECTORS.
GASPARD LEMOINE, Vice PrriuUnt.

F. X. GOSSELIN.

«• 1 • ray. BELLEAU, Secretary. 
J.-E. CLOUTIER.

-

6
DIRECTORS' REPORT.

th. office of XoU.- 81. Pierre *
B, lint». In the town, of Chicoutimi. on Saturday. the4

4t ti„ Animal General Meeting of jlfe Company, held at >
fifteenth sa. of May. 1915.

t it» .ivtrmth animal rr|œt with a
and Liabilities, and of the Profit and Loaa

$115,11». 41 
=71.448.7»

To the Shareholder, of La tompagnie .le Pulpe de 
The B...ni of WreetorTV *e ho™ £ 

for the . ear ended on the SI 4 December 
The net proât» U th ear amount to
To this amount we add. ----------------------------

Carried to the general Balance i*heet <* 
Which bm heea irait with m iolleare: •

Bond interest ------- -~r~......
Interest on achanrr*, eto— 
Director»'

statement of tie, Awt*
- mm 

. iw*.
■

*
3 «

$387,561.14tthe 1st January, 1914, making a total of
$117,755.00 

:. 71,677.06
3,500. (K* Î9Î.8SÎ.06

■V

fees —— $194.730.08
Leering to be carried forward------- ---------------- ~ ~ 7 ,imb,r ljww. snd freehold fond, of Ouiatchouan Palls Paper Company; the

null» ^ ^ TW; -* 0,,tpu* hm a. hi*, a. 185 tom, dry

srss^gft*sa»S®5«i5r*&SE assssjrrsrrrs. rr ZÏÏÏZZ
for PM^rtion. ^ . f. to erpre» our appreefotvon .of the od ’h"h “ N.TaRNEAV. President

hate fulfilled their respective -hrties. *

K

AT 31ST DECEMBER, 1815.BALANCE SHEET liabilities.
SHAREHoLOEftS' CAPITAL:

of $100 each. Common «onh $5.000.000.00
25,000 share, of *100 each.7 t C umulative ™. (KHl ^

tk-ipatmg Preferred Stock ........—................ > 1.600,000.00

ASSETS.

IW*T*bw' ^ ete!Tw^,e,^n'|Pa.ïlit*^

praise-i ------ —

33.704.971 68

$7.600.000.00
1.581.6*1.80

selacwTlhares of *100 each. Common stork, fully

paid
DEBENTURES : 1#-.,

fal First Mortgage. 5% Cold Bonds, due 1911 
(Total Issue of 800 Bonds of *500 each) 
Authorised and lisued 

Less : ponds Redeem

(b) ThiryftCar 

1943
Authorised

Deduct; Bond» pledge!

.

_________$3.860.000.00$6.188.504.78

3.633.15 vhouse property used byLess: Mortgages on 
plover* ......—

t $ 400.000.00 
197.600.00

85.184.9V-63 
1.431.068.67

INVESTMENTS AT C0BT.
CURRENT:

,*p”lpw»sl on hand at cost, as per inventories.
ami advance, on operations ........... —-.......... __.$*66,P66.ai

Pulp ure-dd. as per Chicoutimi Port Company.
certificate, at or below fort -------:-------------  121 070 43

Supplie*, sûmes, etc., at or below cort-------------  111.070.43

$ 101.500.00
Refunding6% Consolidated

Sinking Fund Gold Bomb, due

.000.000.00
....umiiEw

717,500.00 i
$438.113.18

$1,411.500.00**S"■*»' *««"**»= 8401 433.18

Jj?*! : 10.46R31 *
J.-E. A Public - - - ; r - 222 JÎ'Îtî «I 448 47* 19 

. Chicoutimi Freehold Estate*. Limited **.177.16 «48.473.1»

10.89 
4,003.74

laws: Held by Royal Truat Company 
in escrow to redeem Bonds of 
old issue outstanding aa above

Add; Interest accrued thereon.

( X RRfeST LIABILITIES: 
decaaafa Payablr :

Trade ------------------
other________________________

Bill» Payahl.
Trade-------  ----------------
other?

Bank Overdraft and Advances —--------- . _
Balance of Divi.lend declared tor year 1911 
Pay Roil ——

CAPITAL 8VRPLUS___ _
PROFIT AND lji»8S ACCOUNT -T

208.500.no 1,110,000.00y

64.367.00 1.486.867.00

-Rill. RtctMHf
Cash on hand

DKFF.RR)'^ C H AR<eE' UTo nPERATIO*B

REORGANIZATION EXPENSES ----------
SUSPENSE A4XOUST .....

890.711.10

/ ?9.989.00
9,881.75
1.871.50
4,169.47

9 ‘etlW-Tl $ 110.900.44
' N

___$ 96.771.04
......  14,733.46 110.504.4»

796,937.37
17.'98?60 1,161.137.90

-r*

\
I. '1,149,837.14 • 

_____  194.780.08

$8.633.671.11 >

*8.633.671.11 ...... ...... $ 1*1.471.14

CREDIT
____ $ SI 6,113.41

NOTE: < rmtingent Liability on Bill» under Discount

TRADING AND PROFIT AND LOSS ACCOUNT FOR 1914.
Bv Trading profit and sundry revenueDEBIT

To Bond Interest „
To Intere-t on adv ances, etc. .
To Director*' fee*----- - .
To Balance, carried to Balance Sheet . -

'____$ 117.755.00
_____ 71.677.06

3.500 00 
______  111.181.36

a > « <r

* «5.11* 41
» 316.113.41

•tf ' f
-■___________ MONTREAL, ltth March. ltW- ^

i^TA^mnt. of The Chicoutimi Pulp Company (La Compel, de Pulpe d, Chicoutimi) for the yem emfod list

GEOROE A. TOUCHE t CX>.. Auditor*.

♦

tWf hair
- 1 Tie Inventories of Pulpwond. Supplies.

« '•'‘"ihe'"dl7T. we ccrttf^Xâç fo tmr u||lulmLd»»

of the affair* of the f ompanv at 311 Decemher. 1914. as *own bv the Bonks.

II
t
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ESTABLISHED 1666

Union Bank of Canada
Head Office - WINNIPEG

Paid-sp Capital • • $ 5,006,000 
1,400,000 

10,000,000
Reserve
Tota^ Assets (Over)

BOARD OF DIRECTORS
. SIR WILLIAM PRICE 

JOHN GALT, Esq.
Vice -President»

EJR G. H. THOMSON, Esq
E. L. Ore wry, Esq.
S. Hois, Esq.
J. S. Hough, Esq., K.C.
F. E. KMission, Esq. 
Wm. Shaw, Esq.

Honorary President
President

R. T. RILEY,
W. R. Allan, Esq.
Hoe. S. Barker, Es*.

P.C. M.P. ]
M. Bull, Esq. 
brig.-Gen. J. W. Carson 
B. B. Cronyn, Esq.
G H. BALFOUR, Gfcoeml Manager 
H. B. SHAW, Assistant General Manager x

t of Branches and
J

J. F. W. S. CRISPO, Sttperinsanden 
Chief Inspector1

London, Eng., Branches, 6 Princes Street, E.C, 
and West End Branch, Haymarket, S.W

rwaHE Bank, having over 330 Branches in Canada *Steed 
I ing free Hakfax te Prince Rupert, offers eaceBeet 

facilities for the transaction c# every description of
C^aÏ*^PUm^UStMeT!1 theunited ' 

Kingdom, tlm Continent of Europe, and the BntiMl Colonies.
rn6sr:----made in all parts of the Dominion and returns

promptly remitted at lowest rates of exchange. L*»6" of 
Credit and Travellers' Cheques iseued available in all parts of 
the world. y*

1-

THE MONETARY TIMESJune 25, 1915.
4

rN

r

,X

I

*

We Make a Specialty of

Financial Printing

There is all the difference in the world 
between Financial and ordinary Commer
cial printing. That i. why we have found 
it advisable to specialize in Financial
Printing. ,

Drop us a line or telephone, and our
traveler will be glad to call, furnish esti- 

Phone M. 7404.mates, etc.

Job Department
Monetary Times Printing Co. 

of Canada, Limited
> TORONTO*2 CHURCH STREET

i
THE

BANK OF OTTAWA -
ESTABLISHED 1S74 x

Capital Paid Up, $4,000,000. Rest, Sf760,000. 
Total Aaaets over $*0,(100,000.

OTTAWA, Canada t,<$ OfficeH f

ef Miwtsn
HO*. OBOROB BRYSON. President: JOHN B. FRASER. Vice Free.

DAVID MACLAREN 
DENIS MVRPHY 
HON SIR OBOROB H. PBRLBV

SIR HENRY N BATE 
RU SSELL BLACKBURN 
SIR HENRY K. EOAN

.
:

B. C. WHITNEY
OBOROB BURN, General Manager. D- M. F1NNIB. Asst Oeesral 

Manager W. DUTHtB. Chief Inspector.

Interest-bearing Deposits received at all of the Bank's $7 
Branches. 174

/if

THE QUEBEC BANK
Founded ISIS V

Capital Authorised tlJgg.SSS Capital Paid-up Sl.7ik.sl» X
a

Pood $1.

R. MacD. Patoraaa.
. The». McDoueall. O O Stuart. K-COssoard Le MoiW

J. B Aid red Peter Lams. Joke M. McIntyre-
V ■'a Office MumnuGeneralHeed «

This Bank has 40 Branches throughout Canada- 
28 in the Province of Quebec and New Brunswick.
10 in the Province of Ontario, 22 in Western Canada.

Agents in the United State»—Chaw National Bank. New York; Girard Ns 
Hanoi Bank. Philadelphia: NationalShawmut Bank. Boston: The First Na
tional Bank of Chicaeo. Chicago ; First National Bank. Minneapoli» 1 Manu
facturer» sad Traders National Bank. Buffalo : National Bank of Commerce. 
Seattle : Firet National Bank. San Francisco Agents in Orwat Britain- 
Bank of Scotland London Agents in Prdnce—Credit Lyonnais, Paris. Id

/

THE

Weyburn Security Bank
( HBAD OFFICE. WBYBURN. SASKATCHEWAN

Capital Authorized $1,000,000

*Beamchis m Saskatckswa* at

Weyburn, Yellow Grass, Me Taggart, Halbrite, Middle, Grittn, 
Colgate, Pangman, Rad ville, Aseiniboia, Benson, \erwood 

and Tribune.
BANKING BUSINESS TRANSACTED

H. a POWELL. Oeesral

A GENERAL

original
CHARTER 1864

Home- Bank or Canada
HEAD OFFICE. TORONTO. JAMBS MASON. General Manager

Branche» and Connections throughout Canada
TORONTO OFFICES

US King St. West. Heed Office and Toronto Branch
Cor. Btoor West and Bathurst71 Church Street 

Cor. Queen West and Bathurst 
Bast and Ontario

■m Brood view. Cor. Wiltoe Are.
IS7I Dundee St.. Cor. High Park Are 

St. Subway. Cor. Alcorn Are 
St.. North Toronto. Car. Bglintoa Awe.

Cor.
IMS Y
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INVESTMENTS AND THE MARKET
and Notes ol Active Companies-Their Financing, Operation., Developments,

Dividends and Future Plans

' V THE

Extensions, \

News

the dates of maturity- of such subscriber s notes to correspond

- a'ritsà îrsæ^îu-
of said prior lien oblii aliens and to use the same in making 
pavment for the coal company s bpnds non pledged as col
lateral for the payment of said prior lien obligation,, at any 
sale of said bonds under the terms of the collateral u 
agreement, whereby the same are pledged, also to enforte a 
foreclosure of the property subject to the lien of the 
securing skid bonds, to the end that such property may be 
brought to sale and the new company given an opportunity 
to bid therefor. The enforcing of payment of said Pr>of 
obligations and the use of said bonds as aforesaid -haH br at 
all times subject to preserving and retaming for the payment 
of said loan and interest thereon as above provided, a hrst 
lien and charge on the property and assets of the coal 00m- 
panv mortgaged as securityJor the payment of the bonds 
aforesaid, in such a manners our counsel may approve.

“We understand that the new company is to have an 
authorized capital stock of » 1.000.00.1 and that, “ "“jJ*0®*® 
the $450,000 to be subscribed as hereinabove set forth, u 
will set aside for allotment to the collateral trust note holder* 
of the coal company $200.000 par amount of the new com
pany’s stock. . . __. „

“It is further understood that any subscriptions or notes
representing subscription payments in excess of the $450.000 
to be subscribed as above set forth and the $200,000 to be set 
aside for allotment to the note holders as above set forth, shall 
be made pavable to the undersigned for the account ot me 
new company, and the undersigned shall be entitled to ap
propriate and applv, either prior or subsequent to July t, 1910, 
all such pavments.on such subscriptions or notes representing 
subscriptions for such additional stock, to the liquidation of 
said $300.000 loan from time to time outstanding, although
not matured. „ ... ,

“The matters aforesaid are subject to all rights of the 
coal company under our agreement with said company dated
February 27, 19»5- .... . . , .

“Appropriate agreements will be entered into between tne 
and the bank covering the matters hereinabove

c——• •« ‘"•lz£°rr"ï- LL”"t7„l.n.

- »■

teriaily increased. d bv thc company, gauged
„ i. u» »<»enr «»

It . b« brought to sa|e t0 ,he maturity olztz asTSs^i
,b* «,;.s^'ugbo,”ri «I.

Sfi,lt0,Toh°b« Cori’aù/ct*. Company ui.h that i»»..-

S*'lï1<l,M<*iori0l^”uu<ler«ànd'tbat tho company will prob- 
October 1». '« 5. said obligations at maturity, and m

,.o,gan,?a„on and „,d,o,.m,.l of tho compaoy .

‘”"'w*al.tund.',™od ,ha, you and o.b„
.to.. 00,.. a «s-yxaraA °»

corporate and organize a . . , j,jd for and probablyeff*t such reorganuation and u nmateh bdjo P^^
acquire the properties of the coal“ . *7 ^ k par amountTO - ure -bsmphons to^ r^st^m
V^wï’beTS!laid .5 per cent payable as follows, m 
therefor to be at par, f hese dates : July 1st,cash with subscription ; nd «• each ot t«ae oa 2

a’i
m "cVmdmoocd opoo tho O.gam.a.ioo ol “J

,h. Jrütg oi .aid '«‘■“'Sir.tiir.v 'Sut. o”i',bl

*« "“■ r.'^VaV ya'ïo of pnot î,’™ rttligatt-n, ahwri.

EiHHBSto.
'^ ‘nogoTaWo P-onti-tv »<"' «' ""
$ yx-.ooo. payable as follows :

. “On Julv 1. 1916, $50,000 on .
pal of the loan, with interest at eight per cent, per annum 
on $250.000 from July 1, 1916. to January 1. '9 7.

‘ On Januarx 1. 1917. $50.000 on account of the princi
pal of the loan, with interest at eight per cent per annum 

' r>n $200,000 from Januarv 1. iQ«7. to Jel> *• ,
“On Julv 1, 1917. $50.000 on account of the principal 

of the loin, with interest at eight per cent per annum 
o„ $t $0,000 from July ». 1917. to January 1918 ,

“On January 1. iqi£, $50,000 on account of the princi
pal of the loan, with interest at eight per cent per annu 
on $100.000,from January 1. 1918. to July 1. 19'».

, ‘On Julv 1. 1018. $50.000 on account of the principal
of the loan with interest at eight per cent, per annum 

, on $50.000 from Julv 1. 1918. to January 1. »9«9 :
“On January 1, 1919. $50.000. the balance of the loan.

“Said note -hall further provide that on failure to make 
anx of the -MSH'-ment* on the dates above mentioned. the 
banif mav at its option, declare the whole principal and in
terest on the loan to such date, immediately due and pavable 
,nd .ill oter-dqe amounts of principal and interest shall bear Merest at th? rate of eight per ^ ^-um ^ pavable

:
;

4

new company
set forth.” . , ,_

it was obvious that the new company must not be burden
ed with fixed charges and must have a reasonable amount of 
working capital, and if possible, an additional fund for con
struction and other purposes, suggests president Lovett It 
was also desirable that the company should be capitalized on 
a basis eliminating in every particular bonus stock, water 
and commissions of brokers, thus securing to the ware- 
holders one full dollar of present money value for each dollar 
of paper issued. In pursuance of these principles, certain 
of the parties om-ning a large amount of the second securities 
above referred to and including several of your directors, 
have incorporated and organized a company with a share 
capital of $1,000,000, divided into 10,000 ordinary shares of 
the par value of $100 each, known as North American Col
lieries. Limited, and they have determined to take up or secure 
to be taken up the capital stock of this company on the basis 
of the. noteholders paying $500 in notes for each share taken 
for notes and $100 in cash for each share taken for cash. If 
the whole capital is taken up on this basis and the properties 
eventually purchased, the new company will have no fixed 
charges for borrowed money and a fund of $500,009 for work
ing capital and other purposes of the company

The next task was to secure subscriptions acceptable If 
bank for $450.000 of cash ThU ha, now been done, affo the 
new company is in a position to bid at the sale and to earn
out the arrangement entered into between Mr. Parmely W. 
Herrick, a director of the coal company, and the bank,

A foundation in fact for securing combined action in case 
of sale and for continuing the undertaking in case^of pur
chase, having been laid, it was necessary to consider on what 
terms a participation in the capital stock of the new company- 
should be offered to the shareholders of this company in order 
to put them on a parity with the second security holders, who 
have agreed to put their notes and cash into the new company

account of the princi-

>

1o the

semi-annually. The new companx
anticipate any or all of the above payments and to receive a 

rres ponding rebate of interest.* CO

>
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Bank
!BANK OF HAMILTON THE

Merchants’
OF CANADA-

A«M
<

MEAD OFFICE, HAMILTON
$6,000,000
$.000,000
3,790,000

Capital Authorized 
Capital Paid Up ... 
Surplus .......... .............

£>

MUITSIK
Hoe JOHN 8- HBNDRIt. C V O . President 

CYRUS A. BIRGB. Vice-President.
J. Turnbull 
W A. Wood

end J. P. BELL. General Menacer

c;

George Rutherford
C. C Dalton ESTABLISHED INRobert Hob rob

CspItaT Paid-up 
Reserve Funds

Head Office, MONTREAL

$7,000,000
7.245,140BRANCHES

•mus
Moorfield

*,St. Will tame 

Toronto
•• *>-“ •

> yGrim.by 
Hageraville 
Hamilton 

'• Barton St.

Atwood
Beaman lie
Berlin
Birth
-,___ -_-l

•• Bast End

T Board of Directors
Sib H. MONTAGU ALLAN. President 
K W. BLACKWELL Vice.President.

THOMAS LONG ANDREW A. ALLAN P. HOWARD WILSON

ï.iiïütr'** ^QLLHcAAR,NTB*iRT80',
ALPRBD B. EVANS

Niagara PaSa
Niagara------
Oakvilte 
Orangeville *" Bast Bad

*• North Bad 
- West End * Vi *Chester

Delhi
Dundalk

i
Part Bigla

IVltterta
West

PortDuan villa 
Perdwich 
PI. William

'B P. HBBDBN. General Manager \ 1-
Ml aed Chief I I’fT. B. MBRRBTT.

I Wi OBO MUNRO. Western Superintendent g J. GALLOWAY. Superintendent oJ Alherta Branches
A- C- PATERSON 
d. B. DONNELLY

Mitchell
Manitoba

Gladstone
Hamiata W. A. MBLDRUM 

C. B. BARTHB 
F. X. HAHN

liHi
T
Winkler

BRANCHES AND AGENCIES
QUEBEC

Mather
1

SASKATCHEWAN 
Marquis 
Hauer 1 
Melfort

Shawvtlleit real. HeadOffioe St. Jam* St.
ISM St. Catherine St. B.

St. Catherine St W.
St. Denis St.
1*0 St. La 
18* St. La tn Centre St

ChatMuguar Baa. «gaud
ONTARIO

Lucan 
Lrn
Hath date

Sta. Adathedee 
Manta 

St. J era on
Battteford Nagiervilte 

Blvrd Ormatewn 
Bivrd

Sterner Beach 
Tuaford

COUHIU •

... I!
Carievale St

St- J évita
ALBERTA VlStavely

Taber
Vulcan

Carter B.V

t N. Vx
St GeorgePert Hammond S. V 

Salmon Arm] GaltNan ton ICedarCettage
P.QJ___ Alviaet*

Athena Tara

I There Id i TilburgMildmay
Mitchell /Oort Bar

1 " Part i St 
" Dundee St 
" Dupont and 

Christie Sta.
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properties of the Halifax Electric Tramway Company and the 
Nova Scotia Light & Power Company’s hydraulic powers and
the Gaspereau. . .... . . .

A public hearing on this petition is to be held on July 7th.
The petition asks "first that the capital of the company be in
creased to $10,000,000. Secondly, that $5,000,000 first mortgage 
thirty-year gold bonds be issued at 5 P*r cent., $3,000.000 to 
be presently issued and the balance for future requirements, 
and only to be issued against 80 per cent, of expenditures on 
capital account, when the earnings of the company for the 
fiscal year preceding any proposed issue have been at least 
one and three-quarter times the net charges on the bonds 
already issued and on those proposed to be issued, and when 
such issue is approved by the Public Ltilitics board. Thtrdl>, 
the petition asks the board to approve of $3,000,000 par value 
of said bonds, 32,500 shares of preferred stock and 62,500 
shares of ordinary or common stock, to the order of the Nova 
Scotia Light 8c Power Company. The petition is accom
panied with schedules giving a description of the Halifax 
Electric Tramway’s property and plant, of the power sites - 
lands and privileges on the Gaspereau River, equipment and 
distribution system, with estimate of the cost of development 
of the Gaspereau m^de bv Messrs. J. G. White A Company, of 
New York. This is placed at $1.534,960.

The offer of th| Nova Scotia Light 8c Power Company to 
the Nova Scotia Trimwavs 8c Power Company states that the 
net earnings will |e sufficient to pay between five and six 
per cent, on $12,500,000.

on the bèsV above indicated. In order to secure as nearly as 
possible exact equality ot treatment, certain of your^1^
and other noteholders have formed a comm.ttee.ofwhichthe
Hufi Nathaniel Currv has been appointed chairman, which 
committed i> offering the shareholders a Palpatio»the 
collatéral trust notes of this company owr d b> the me”b€” 
ul the committee, at the price paid for the notch5' °a°?e‘>û.^ 
per cent of par and accrued interest, the purchase of which 
notes * ill entitle and oblige the purchaser to .«anicipa in 
the share capital of the new company on the basts of rec'‘'*”*
2, y,.r cent of the par value of the notes purchased and ac
crut interest in' fully paid shares of the new company, and 
which 'purchase will carry with it the right to subscribe for 
shares tbt capital stock of the new company at par, such 
-hares to be allotted in case of over-subscription pro rata to 

of notes turned into the new compan> by the re

’To; March .»». <hr com,,., had .
deficit of $86.668. There was a gross profit on colliery opera
tions for the. year of $26,965, but interest charges “ore^than 
took this. Note discount and re-financing charges added 
$»33.9S4 to the deficit, which now amounts in all to $293,922.

Ontario National Brtdk Company.—A meeting of bond
holders of the Ontario National Brick Company, Limited, has 
been called to consider a plan formulated to meet 
the situation growing out of the recent deferring of the com
pany’s bond interest. The plan proposes that the bondhold
er* agree to the cancellation of the interest coupons for 191$, 
,qi6. and 1917. accepting in their place bonds of the current 
series aggregating at their par value the amount of the 

maturing for the three y eats, plus interest at 6 per 
on that amount for a year and a half.

the amount

CITY OF CALGARY'S FINANCES
■* —----  ,, i

An analysis of the financial position of the city of Cal
gary appeared in The Monetary 7 imes last week. This was 
based on the statement of assets and liabilities, prepared by 
Messrs Macintosh and Hyde, chartered accountants. The 
details printed then, are now supplemented on other pages 
of this issue, by figures which the city of Calgary authorities 
#i1nk will interest readers of The Monetary Times.

C
coupons 
cent, per annum

Canada Steamship Lines.—At a special meeting of share
holders of Canada Steamship Lines, Limited, a resolution was 
passed authorizing the directors to apply for supplementary 
letters patent extending the powers of the company in such 
a manner as to allow the company to take advantage of the 
provisions of the Companies Act Amendment of I9j4.

Bv this action, the company will be permitted to issue 
bonds and debenture stock in any amounts deemed advisable, 
instead of for sums of $ 100. and £20, and multiples thereof, 
as now authorized by its lettfcr of incorporation

Much of the stocfc in the company is held in England, 
and as manv of the shareholders wish to have their share _ 
registered m the Canadian books, much trouble which would 
otherwise have been criised will be eliminated by this move.

BRITAIN’S WAR FINANCING

The British House of Commons last week voted another 
credit of £250,000,000 ($1.250,000,000). making, with pre
vious sums, a total of £862.000.000 ($4,3»o,ooo,ooo) already 
allowed for war purposes.

In introducing the measure. Premier Asquith remarked 
that from April 1st to June 12th the expenditure had been 
at the rate of £2,660,000 ($13,300,000) daily. ,

He estimated that the total daily expenditure during the 
currency of the new credit would be not less than £3,000,000 
($15,000,000). for the reason that, as the war extended its 

, Great Britain’s financial obligations to the Allies would

„. British Canadian Lumber Company.—It is pVoposed in

■ to the banks, in order to save the property from wreckage.
This issue would take care of pressing obligations and 

take câre of those of the immediate future, and assist tv- 
! noteholders in saving their interest amounting to over $1.- .

.*.0.000 three-year 8 per cent collateral gold notes, the se
curity being $3.500,000 ft*5* mortgage 6 per cent, bonds de 
posited with the Royal Trust Company 

* This action presumes the obliteration of the $9-931.590 
common stock outstanding, and leaves the future of the
$8.864.100 somewhat in doubt. .

Mr T J Whiffem, the chairman of the meeting, sug
gested that the first step in-the reorganization of the com- 
panv was to eliminate fixed charges by haying 
shares instead of bonds. That means the note|*{f*r* 
the receivers’ certificate holders would receive P°*s'bl> „
cash and partly preferred shares, with a bonus of common 

Those of the preferred shareholders who had not 
receivers’ certificates, ought to have 

all Thev might get some'"ordinary

i

,1
area g 
increase.

FAVORING MORTGAGE INVESTMENTS

A prominent Canadian financier just returned from 
England, tells The Monetary Times that in talking with in
vestors there, he was greatly impressed with their change of 
attitude in favor of mortgage investments. Stock exchange 
securities, he added, have suffered so terribly as a result of 
the war, that investors are once more beginning to ask 
themselves whether after all over a long course of years, a 
first mortgage, well placed, is not subject to less loss at any 

than stocks and bonds, especially the former.

*
\

’

rate

stock.
subscribeih-for notes or 
no preferred issue at
shares on terms. _•_ . . .

The principal assets of the company are estimated at 
The receiver points out that unless the money 
receivers’ certificates s&xn the mortgages are 

foreclosed and the property wrecked, which he

COBALT ORE SHIPMENTS

The following are the shipments of ore. in pounds, from 
Cobalt Station for the week endeÜ June »8th. 1915:—

Peterson Lake Silver Mine Company, 61,250; La Rose 
Mines, Limited. 87.110; Mining Corporation of Canada 
(Townsite Citv Mines), 204.245; Mining Corporation of Can
ada (Cobalt Lake Mines). 82.735; Dominion Reduction Com
pany, 176,000; Kerr Lake Mining Company. 60.645; Temis-

.  ____pmumih This com- 1 kaming Mining Company. 58.420; Beaver Consolidated
Nov. Scotia Tramways A Power Company This com Mi„„ -3,860. Total, 803.265 pounds, or 401.632 tons,

petitioned the provincial tou, shipment- -m,e January Ht. -91$. ■»

$ 20,000,000. 
is raised, on 
likely to be 
considers distinctly worth saving.
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ESTABLISHED IS17 X ' _ — «

BANK OF NEW SOUTH WALES 1.

117,500,ooo.ee

$12,500,000.00 
. X $17,500,000.00 

$47,500,000.00

AUSTRALIA -> t.
PAID UP CAPITAL 
RESERVE FUND .

it *

1RESERVE LIABILITY OF PROPRIETORS - ?

. . $254,22*.600.00vf . '

THREAONEEDLE STREET, E.O. ,
AGGREGATE ASSETS list MARCH, 1914

O.O.O. "l'mncH.

yt^-x.f*rsüsart!s a asrss—
7 1HEAD

-(
<7 I

CANADIAN FINANCIERS
trust company

The Ontario Loan and Debenture Co. |

Dividend No. Ill
Notice is hereby given that a QUARTERLY Ot\ ’OENT» 

of 2 Y PER CENT, for the three months endmg SOth 
Tune. 191» < BEING AT THE RATE OF 9 PER CENT. 
PER ANNUM), has been declared on the paid op capit 
stock of this Company, and will be payable ^ 
nany s 0*ce, London, Ootano. on and after the 2nd 
July next, to Shareholders of record of 15th June.

By order of the Board,
A. M. SMART,

VANCOUVER, B.C.
a. Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
iSECURITIES

Debentures and one to three year Treasury 
Commission paid toboth long term

Certifiâtes, to yie d over 7 per cent. 
r~Tp£d ^‘(Western Bond, for compand 

buying other securities. X _____  C _______

Manager

London^ C*ada, May 31st, 1915. It t

1before /

I

fanadlan Guaranty Trust Company
HEAD OFFICE. BRANDONThe Standard Truets Company

, ' DIVIDEND No. 22
Besr* •« Wrerlara .

n«i« u i-rifr.S:». “

7r“,eL,"in"^
SS.T.’^Co^.'S-P'r » “•

19The Tranafer Book, will be clo~d from the 16th to 30th 

June. 1911, both day. industve.
By Order of the Board.

WILLIAM HARVEY^ 
Managing W

LT.-COL. A. L. Young, 
Vice-Prealdent.Aux. C. F ease*, ,

President, j
John R. Lirru, Managing Detector.

r6Gæ^,TT-w^“î:rxHfcê~2;:
n i M,»7S wL. SUIT.,. M. p.. JOH. E. Smith, 

f! N. Daeee, Aux. A. Cambeow, D. A. Re**o*.

!
Executor, Administrator, Trustee, Liquidator,i*' ” i rector. AcU as

and in any other fafhoary capacity.
Winnipeg, 4th June, ltl& a

/
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The National Bank of Scotland x
Limited

!It. BSTABUSHBO Itt VIncorporated by Royal Charter sad Act of Partis

£6,000,000 $25,000.000 
1,000,000 5,000,000
4,000,000 20.000,000,

900,000 4,500,000

Capital Subscribed 
Paid up .. 
Uncalled . ?
Reserve Fund...............

EDINBURGHHead OfBee

JO HR PBROUSOR. Naiseasr- DVOALD SMITH Assist..!

i

v /H
retired on terms which will be

s.1

•how the interest due on all your investments.

Tables range from to 8% from 1 day 
to 368 on sums from Si .00 to $10,000

A
IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT. 

Address orders to

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario. Toronto

. V.
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2Î
traffic. The average 

compared with 
increase.

claimed, the parcels post influence on

ol” , ùi* »f the heavier cla„ of coosiinmeoU; Operav
' 'ZZLSU by -iisb,.

A, all events, the express companies so represent.

—^X PR ESS COMPANIES' BUSINESS

Earnings and Operations of the Companies in Canada 
Parcel Post Affected Returns

The Canadian public spent nearly thirteen million dollars 
in sending parcels by express, and purchasing express money 
oiders last vear. The following were the sources and amounts 
of gro‘s earnings of Canadian express companies during the 
past '.two years :—

Express revenue 
Miscellaneous . —
Financial paper 
Other earnings

omeM and Equipment.

$4,399.301-
The number of express 

for the year 1914 at 3.3»S—a 
with i9l,3

r'-*.

1913. 1914
... $12.400.034-54 $12,170,710.37

34.486.69 
319,215.08 

.. L 73 944 67

... $12,827.478.96 $12.646.45199

offices in Canada was returned 
decrease of 104 as compared39.550.10 

352,440.46 
83.751 06

number of office, at which financial
This represented an increase of 833 over tne

The express companies have the following equipment.
,6 automobiles^* 125 cVt safe,, station^, .59 double wagons.
^ four-wheel uUs. ,.086 horses. 849 m^*e" ^

messengers' packmg trunks 1,234 office safes, 910 .
e wagons. 1,000 sleighs, stable equipment.

The
ables was 7.173- 
number reported in 1913-

T otats
The first two items m^ke up the revenue from transporta

tion. The earnings from that source, which is the business 
of carrving, decreased in 1914, as compared with 19'3, by 
$224,01*0.74 ; while earnings from other sources other than 
transportation increased by $43.033-77- Thus 'the net de- 

for the year was $181,026.97, as has been stated in a
1.729
singtcrease

preceding paragraph. . , „ . , r.
For purposes of comparison, the following are the facts 

with respect to revenue from sources other than transporta
tion in 1914 and the preceding year :

PRODUCTION OF WEALTH VALUES

1913. 1914
. $173,260.98 $207,605 43

2H137-i8 20,64971
43.14523 
.5,892.04 
98,779.65 
73,942.67

The value of increased production to Canada is making 
itself frit in many ways. Trade returns are reacting P° 
where the balance of trade favors the Dommiom 

v studv of the subject. “Income. published by the M e 
millan Cotftpanv of Canada, Dr. Scott Nearing, of fhe Whar 
ton School, University of Pennsylvania makes the foUowing 
remarks on productive processes and econdmic wealth.

“All production is earned forward upon the resources 
of nature, by labor, with the aid of capital.

“Every product of industry owes its ongin to natura 
resources The field, the mountains, the water—some Mtu^ 
agent was the starting point for each material good. * 
way through the intricacies of the industrial syste . ’
clothipg, wealth in all its forms is d«™ed uKr Ï5
nature. These natural resources are converted by ^bor with 
the aid of tools and machines into forms that satisfy the 
wants of the community. A brick is no farther ecooomicall 
from the clay bank, a cha.r as no farther economically from 
the forest, a steel rail is no farther economically from the 
ore bed than a ton of coal is from the vein in whlch lt ° r* 
inallv lav The forces of nature working through the ages 'h° «««.«* ibU. »hicb ».nk,„d Hum» '«op
p.,,<kd m, th,« products of nature rouv.n, thorn *™o <°™| 
that are usable. The processes involved in this conversion 
are the processes of production Out of those processes the 
production of wealth value arises.

“There are many popular faUacte^which must beoven 
come before men fully understand this relation. There i* 
still a suspicion lurking in the minds of the community that 
monev breeds money, that wealth can be creat^ by some 
alchemy through the putting of pen to paper. People feel, 
in a hazv, indistinct manner, that-there are ways and known 
wavs, in which values can be generated as acetylene gas is 
generated, by the combustion of some potent element.

“All of the usable wealth in the world haS^teen créât 
in the same way that the values in the too of coal were 
created. All usable wealth, no matter what its form, owes 
its value in the beginning to nature s gifts, and after tha 
to the processes of production. . .

Some of the chapters bear these. capt'ons ^ Meaning 
of Income"; “Service Income and Property; Income , 
“Property Income and the Producers of Wealth.

“Income.” By Scott Nearing, Ph.D. Macmillan Com 
of Canada, Limited. Toronto. $1.25.

Money orders—domestic 
Money orders—foreign (...
Travellers’ cheques—domestic -----
travellers' cheques—foreign ........
C.O.D. cheques ;
Other earnings _ ^

190.50 
9.4Q3 27 

ii4.79‘-75 
83.751 06J.

$ M3, *57-75 $436,191 S2Totals
Operating expenses in 1914 had a total of $6.246,632.28, 

as compar'd with' $5.743.544.73 in 1913—»*> increment of 
, $503.087 55-

Express. Privileges "Cost More.
a thing apart from operating ex-Express privilege

penses, and consisting of the payments which express com
panies make for the right to operate over railway lines an“ 
other carrying agencies—aggregated $6,016,364.07 V1- *9*4- 
This involved an increment of $307,955-84 for the yeai.

The sum of operating expenses and express privileges 
combined was $12,262,996.35, which, deducted from gross 
earnings, left a balance of $383,455-64- ,

It would appear, suggests Mr. J. L. Payne, comptroller 
' of statistics in his annual return, that while there was a fall

ing qff. in gr- revenue in i9*4, there was, at the same time, 
a relatively large increase in both operating expenses and 

’ express privileges. Such a .situation is apt to create surprise. 
It was, therefore, made the. matter of official inquiry, it 
was by this means ascertained that two new factors had 
operated in - 1914 to materially affect expre^ eompantes : 
First, the application of a reduced tariff, imposed by the 
railway commission ; and second, the commencement of a 
parcels post service by the Dominion government. Both 
probably cut into earnings. The reduction in rates an<* 
changes in classification were assumed by carriers to have 
affected express gross earnings by about ten per cent, in the 
aggregate. Some of the reductions were equal to 20 per 
cent., while in other cases the rates were left undisturbed 
It is quite impracticable to even estimate the extent of the 
p.* riels post business in 1914. since statistics have not been 
kept in available form of either volume or earnings. I be 
express companies assert, however, that the operations of t 
post office department in this regard cost them a consider
able volumç of their most profitable traffic—namely, small 
parcels.

panyLarger Volume of Business.
The reason assigned by express companies for the sn- 

cr.-ase of both operating expenses and express pmn.eges m 
-1914 in the face of a declining revenue, is that the actual 
volume of business was Uyger than in 1913- F°r example, 
the Dominion Express Company, which handled 60 per cent.

f the total express traffic of the country, carried 440,749 704 
n . ,af express matter in 1914 as against- 380,915,616 lbs. in 

The number of pieces w as not so large showing it is

\
insurance companies represented in

1 of fireThere are 88 fire , .______

Of Sio.oro. A reduction in the ratqs of the various risks 
pooled by the city is anticipated.F>! X
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CANADA PERMANENT 
Mortgage CorporationThe Hamilton Provident and 

Loan Society
j

\TorontoHALF YEARLY DIVIDEND No. «8
Notice is hereby given that a Dividend at the rate of 

has been declared for the half

Toronto Street e
i-Eight per cent, per annum 

year ending 30th June, 1615, upon the Paid-up Capital Stock 
of the Society, and that the same will be payable at the

and after
Jehn luwy

snd S~r«t.nr-G«r» H Smith

Paid-up Capital ..........
Reserve Fund (earned). .
Investments ......................

Society’s Head Office, Hamilton, Ontario, on 
Friday, the 2nd day of July, 1915.

The Transfer Books will be closed from the l*th to the 
30th of June, both days inclusive.

By order of the Board.

$ 6,000 1*10.00 
4,500 000.00 

32,496,750.55

t ’

T
debentures Issued.C FERRIE, Treasurer. 1Deposits Received. jHamilton, May 28th, 1915.

J
y

<■

SASKATCHEWAN GÉNÉRAL 
TRUSTS CORPORATION 

Heed Office REGINA. SASK.

W1U «et for you m 8a.kM»l«n«r»n in any 
financial or tnuet buetneee

SPECIALTY

THE HURON AND ERIE
MORTGAGE CORPORATION t s

Approved hr LieutenantDIVIDEND No. Ill
Notice is hereby given that a Dividend of Three percent, for 
the quarter ending June SOth, 1915, being at the rate of 
Twelve per cent, per annum upon the Paid Up Capital Stock 
of this Corporation, has been declared, and will be payable 
at the office of the Corporation in this City on and after 
Friday, July 2nd, 1915.

By Order of the Board.

*

< ■

makes a , ^(
of investing client, fund, in c.ref.Hy ‘‘r™
mortgages to yield .investor 7*X on '
or 6Ï with unconditional guarantee of pnme pal 
and InteresL Correspondence mvited.

S
1 M. AYLSWORTH,

SecretaryLondon, May 26th, 1915. Union

:/f ik
1p.
;The Sterling Trusts Corporation

EXECUTORS, TRUSTEES, ETC.
IYou Need Not Tie Up 

Youp Money •$McCau-ue 1st Viee-Preside*tB. O.
1. M Vice Presideet

H. Wado..oto. M4"****P^pp w. HrllAl.
N. H. STBVBne. A. H Taws*. De B. J. ' u.Z. Ciaee. 

w L. Hoeroe. J. W. Scott J. A. McEvov. atac. Lia»

t
ample margin of First Mortgages. No bother 
about collections.

V

Regina Branch Advlnory
a H Ta...» B. D. RcCaixce. W M. Mam. M P . T. J. Hew, 
a H. Ta A. W. Saio.*■ Cuaa. Jacsaw-

J. O. LANOTOfl.
. Beoetary

\
'J. p. Anoaneoe. M. B. P»bt\

OBO H. BRADSHAW
Manaser Resina BranchThe Empire Loan Company Corrti^oii^fwff limité

Head Ornes': 90 King StsSst East, Tosomtc JMan.1 Winnipeg
u ■ " ?

t7 T

your executorè AND^NVESTMriN/'sOCtET’r

« IP»- h*“
NATHANIEL RILLS. M.oaS«r

5
i

The duties of an Executor arc not such ». can be l.ghtly 
The duties ot an « divîduel m,v be unable to g.ve

.«c-- «
I hr ore^sure of his own business affmjrs. or many other causes. 
Absolute satisfaction is assured wlitre this company 1 «.named 
in^your'wdî'a» Executor—it is our business ,0 care for and 

wind up estate».
T. H. PUBDOB. B.C..

and Guarantee Company, LimitedThe TrustsTH- --""^-CO,,PAHY
Notice Is hereby liven that 1 rt^peiXup‘capital Stock

the rate of Eidht per for’tbecurreet Quarter, andthat the
of this Company, has been dMlareu tell to shareholders of
aamewiJl be *« ‘ be c£a of buamem on IKh mat.
rocord on th. book. of t8e Board.

WALTER OILLBSPIB. Manager

Established 1*7 _
JAMBS J. W^ENKP^JT:bTt^KdIlB. oZra. Manaser

v

t
XW..,em Branch » E,.hth Avenu. WW. Cdtor.**»_____

Province of A beet.i
3rd June, 1915. \ L
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NEW INCORPORATIONS. insurance for the business man

Applications lor Charters Are Not So Numerous—Majority 
of Companies’ Headquarters in OntarioHow Life Insurance Companies Assist Partnerships and 

Corporate Organizations—Business

' .When the amount of time and labor that is required to 
build up -a modern business is considered, it would seem a 
great pitv if. at the death of the proprietor, the institution 
Should be obliged to close its doors or pass out of the family 
of the deceased. This often happens for want of capital, 
therefore it is not surpnsingthat the benefits of business and 
partnership insurance are becoming more and more clearly 
recognized as time goes by, suggests Mr. B. W. M._ Gngg, 
of the Mutual Life Assurance Company of Canada, m reply 
to an inquiry of The Monetary Times regarding the adapta
tion of life insurance to the business partnerships and cor
porate organizations. .

Money is required in many ways m the case of the death 
of the principal of the business. It becomes vital to the per
sistence of the concern and can be secured most readily by 
means of an insurance policy.

In numerous cases the business is carried on by the joint 
effort or capital of a number of men, each of whom contn- 
butes something of value to the firm. The loss of any one 
of these would instantly be felt and to avoid the monetary 
loss the company should haye either a joint life policy on all 
the members or a separate policy in favor of the survivors 
on the life of each member.
Individual Felicias for Partners.

To use a technical term, we may say that the business 
has an insurable interest in the life of each partner. It may 
be his social influence, or the monetary value of his experi
ence and advice or the actual active effort which he puts 
into the work of condûcting the company’s affairs. In some 
way the. organization would suffer at his death and therefore 
he should be insured in favor of the corporation of which he

Policies are Assets
Jcompanies incorporated this week number 

are located in nvc» Canada’s new
25 The head offices of these companies 
provinces. Thé total capitalization amounts to

Grouping thé new concerns according t0 tPr°VnnC“in" 
which the head offices are situated, we have the following
results No. of ....

companies. Capitalization.
81,202,000 

189,000 
20,000 
9$,ooo 
49,000

Province.
Ontario . .......
Quebec . • •
Manitoba............
British Columbia 
New Brunswick

14
4

• 1,555,«»35

The following is a list of charters granted during tin. 
week in Canada The head ffice of the company “ 
in the town or city mentione at the beginning of each para 
graph. The persons named are provisional directors

and Sons. Limited.Victoria, B.C.—Joseph Sommer
825,00a . . ,

Tottenham, Ont.—Tottenham Arena Company. Limi ea. 
87,000. A. P Potter, J. McKnight. J. F. Burke.

Owen Sound, Ont -The Grey Rink Company Limited. 
840,000. H. W. Lemon. J. Lindsay, W. H. W right.

8t. Thomas, Ont.—Davidson’s, Limited, 840,000. D. U 
Davidson. A. C. MacNaughton. C. W. Livingston^

Vancouver, B.C,—Viking Mining Company-, Limited, 
845.000. A DesBrisay and Company. Limited, $25,000.

Quebec, Que.—Quebec Engineering Company, Limited. 
899,000. C. E. Taschereay, J. P. Cantin. A. Laflamme.

Lon* Branch Ont.—Long Branch Cottage Owners As- • ES. 840,000 C. J. Halford, J. P. Heighten,

*
is a part.

The Mutual Life Assurance Company of Canada issues 
partnership insurances payable either at the first death of a 
member of the*firm or individual policies would be placed on 
the lives of the partners separately. The joint life policy 
is less expensive, but not nearly as convenient as the sys
tem of separate policies. There are frequent changes in 
business partnerships which when they occur involve trouble
some and expensive readjustments of the insurance. Under 
the separate policy system, on the other hand, a change of 
beneficiary is all that is required. The separate policy sys
tem is much preferable to the joint life arrangement. It is 
more simplet.and workable

sociation,
T; Hoskin. n
MacETTe gÎSTC V. [augs.X" wSpSloiutiod 

Company of Canada, Limned, 840,000. E. Wilson, J. A.
— Wenger, G. Nichol. . .

Windsor, Ont.—The Border Masonic Temple Association, 
Limited. 8100,000. V. Williamson, W. N. Gatfield 1C- 
Vacuum Street Cleaning Machine Company, Limited, $ 75. 
000. W. T Blanry, G. S. Clarke, J. A. Cornell

Montreal Quoi—Drschamps Brothers, Limited. 820,000- 
J J Deschamps^H. Deschamps, R. Deschamps. The Mont
real Fish Company, 820.000. S. Mozin L Payne, H. Con- 
haim Phoenix Import Company, Limited, $50.000. B. Uun- 
lop. A. P. Dorais, O. P. Dorais. 1

Campbelltown, N.B.—Dimock Amusement Company.Lim- 
itrd. $49.000. S. W. Dimock, D. E. Richards. R. K. Shives.

. Application for letters patent is being made by ..
, Fur Company, Limited, Summerside, P h.l., 817S,- 
Edith M. Raynér, Rosie G. Clark, A. S. McKay. 

Winnipeg, Men.—The Canadian Temperance, Brewing 
Company. Limited. 85.000 . \ J Chyimak, F. Doj»cek, N. 
Balan. Riverdale Farm, Limited, 85.000- A. Hansen, W. 
Johnson. R. D. Guy. Western Automatic Amusement Com
pany. Limited, giaooo- S. Sager, E. D. Mitchell, J. Horn.

Toronto Ont.—Newsome and Gilbert, Limited. 8100.000. 
W ButTa. G G. Keith, R. S. C. Stalker. Universal Stove 
and Furnace Company, Limited. 8500.000. G M Kcl.le>>J' 
D. Falconbridge, Ida A. Cooper. Cross Products Limited. 
840,000. C. W. McDiarmid, F. H. Marshall, A. R. Cochrane. 
The Monteith Pulp and Timber Company, Limited 840.000. 
E R Rowley, J. Thompson. Gertrude Lindsay Invincib 
Machine Company. Limited, 8100,000. J. Y. Murdoch. KB- 
Davkin, Nellie Sales. The W. A. Swrayze Company Limited, 
840,000. E M Rowand. O H. Kin*. M. P. Van der Voort.

r

An Asset and Strengthens Credit.
The business insurance policy is also a valuable assçt.

It is not merely an expense, for the value of the policy during 
its currency is continually- increasing, and if necessary, a 
cash loan, could be secured so that an emergency would be 
tided over or an advantageous investment might be made 
which would otherwise have been unavailable.

In other ways the holding of a policy is a valuable safe- 
( guard. It strengthens credit, protects the firm’s endorsers, 

and pr*>y.des the means to buy out the interest of a retiring 
partner. \At present it’is a resource not liable to taxation 
and upon the assured’s retirement from business it constitutes 
a valuable holding. - Moreover, in view of the fact that a 
deceased partner’s .estate might tequire instant adjustment, 
it is only a wise precaution to insure his-Hfe for the benefit 
of “the house.”

Lastly, there is the question of succession*,due- A 
simple, wav to provide for this burden on any large estate 
would be by means of an insurance policy.

Rayner
000.

.

' - k
The United States federal cens*® bureau has completed 

its estimated, valuation of the wealth of j the United States,
The grand total is(compiled from the returns for 1912.

^8187.739,071.080, compared to 8107.104.212.ooo.for 1904 toe 
latest returns for the other leading nations, as reported by 
• h« bureau of foreign and domestic commerce, are : Great „ 
Britain and Ireland, 885.000.000.000 : Germany, 880.000,- 

•0.000; France, 850.000.000.000; Rûssia. 840,000,000,000; 
Austria Hungarv, 825.000,000,000. and Italy. 820.000,000,000.

Messrs. Wood. Gundy, Toronto, who hare made several 
large and important bond purchases this year, have isswa 
their June circular, containing an attractive list of oHering*. 
There are a number of odd amounts of bonds for sale whir 
will interest the investor who specializes in such lots.

t
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of millions of dollars available for short^attjoons, aad *t»h

%S Jffi
• industrial facilities the United . State- must '-»>™ ^

F vast war orders because she » a nahon possessing 
internation.il myp. x cent,,- and with accumulated 
seeking investments. New Wk has long been an m M 
national financial centre but to day br standing^in th J 
regard is much greater than ever béton «jf th« ! ' '» n < 
favorable balance of trade «huh sh/nou/ enjoys ,s long 

States will loan colossal sun,' to

WAR ORDERS AND EXCHANGE/

Purchase of Supplies Here by the Allies is Bound Up With 
Exchange and Banking Questions

. 1 In a statement issued last week, Hon. W. T. White, 
Canadian minister of finance, pointed out that . the matter 
of the purchase of munitions and supplies in the United 
States and Canada by the allies of Great Bmtain was inti
mately bound up with the question of international exchange 
and international banking. Before the outbreak of the war 
exchange had been practically normal between New V ork, 
the exchange centre. of all America, and London, the ex
change centre of Europe. When Canada borrowed in the 
London market the funds had been brought out not in gold, 
but by exchange operations between London and New York, 
and between New York and Montreal or Toronto. Interna
tional trade between the several countries in Europe and 
America with certain other factors had produced such -ta- 
bility of exchange rates that only small amounts of gold wen- 
required to be exported from any country from time to time 
to liquidate the balance of its international indebtedness^

<

r

rich a great international banket and investor in ,orei*" 
securities, just as Great Britain has been and is still a world 

banker and. world investor

\f :

1

Credits ere Limited.
Canada being in the obstructive stage of it- develop 

ment, has been a borrowing «ountry. XX < have no interna
tional money centres such as London and New Xork 1 he 
result is that our facilities to offer credits to belligerent Gov 
ernments are limited. Our investment market is not ade
quate to absorb our own securities, Dominion, provincial. . 
municipal, railway and industrial We are still selling these 
in large volume outside of Canada, and. h t mort »' *-
the better for our exchange situation If Canada were a . 
lending nation (which she could not be during. her con
struction period^ -hr would have no >d,fhculu whatever m 
obtaining all the war orders she could huante. Every mg 
considered, she has done and is doing marvelou-Vv wtl 
Manv orders have been obtained by our enterprising busi
ness' men from Great Britain’s allies by direct negotiation, 
payment having bei n arranged on London, ext hang,

I
X

$

Offset of the War.
This favorable condition bad been wholly changed by 

the war. Exchanges had become quite unfavorable to the 
belligerent countries. The equivalent of a pound sterling 
in American currency ip New York was worth more to a 
Canadian or an American than a pound sterling, in London 
Canadians or Americans selling exchange on London made 
substantial losses on each transaction. The reason was that 
the balance of trade had changed so greatly in favor of the , 
United States. She was selling to*Europe in food supplies,
munitions and other exports so much more than she was
buying that the question of settling the international bal- 

had become of extreme importance.
The nations of Europe could only continue to purchase 

in the United States more than they sold to her by ex
porting gold to settle the balance of trade against them, by 
establishing cred.t- with New York or other .Jmencan 
bankers or by the sale in America of their securities.

=
:

«*

Becoming Mere (Favorable.
exceed bur imports th<- ex- 

favorable and .mother
As our exports continue to

change situation will becomei more . .
handicap to Canadian enterprise during the war will thus 
be removed’ Through the Government many orders for sup 
plies, equipment, aggregating very large sums, hav*J**" >
placed nr Canada and are keeping Canadian factories busily 
engaged to-day. But underneath the entire question of inter-, 
national purchases lies the question of international exchange 
and the facilities possessed by competing nations for grant 
i„Kill,one, rie,in- and floating foreign loan- With a 
able trade balance such .1' < .m.,da may be wpertdi >° _
achieve, her ability m botll the- respects wall gieatly . nn - 

during the period of the^mar.

I iance

1
/

Cold to New York. ,, • .
Great Britain had been easing her unfavorable «change 

situation by setiding gold to New^York. Her ^bes had been 
establishing credits with New York bankers and selling 
short-date securities to New York financial house, «onto 
to furnish the money to pay for suppbes and mumt.ons^ 
fui... -urk credits were established or such securities soia 
in the United States supplies and munitions could not™”n 
tinue to be purchased in the United States. No European 

could afford to export the vast amount of gold Te
as the aggregate would amount to hundreds of

r prove

RAILROAD EARNINGS VIcountry
qurred,
millions.

the railway rarnfngs for the firsf

Canadian Pacific Railway.
1914-

82,171,000 
2,158,000

twoThe following art 
-dn June :—

i
APDlvmg these principles, it will be clearly seen why 

Canada is at a present disadvantage in obtaining orders on 
a vit scale from Great Britain’s allies. Exchange is such 
a vast -Ç (which is our exchange centre) and
Kn'Tn and othïr Eurlian monetary centres, that the alites 

can oiv purchase bv establishing credits or selling secun-

mj£z *-
odedly against Canada as between us and Ne* X rk

weeks

Deciease.
$ 5$6,000 .191$

............. .. 81,5*S.ooo

................... 1,623,000

prend Trunk Railway.
... . 8 958.977
...................... 949.313 .

Canadian Northern Railway.
......... .... ... 8 247,500 8 383.801

........... .. 268/100

June 7 
June 14

- 535,000 ■

I
r 8 37.063 

5i.3^'
8 996,040 

1,100.639-
Juoe 7 
June 14 N I

Part raid In CM^ formerly our borrow 
dne reason for thisjs ^t , to ,iquidatP ,he interest pay

Sft."-£rS British indebtedness (amounting to'some one 
red and forty million dollars a

either in’ commodities or
because of Great

4 8«09.300 
84.500 -June 7 

June 14 355.100
year), we now pay part

____ ____in exchange to the
Britain’s unfavorable trade 

llvSX!TvnitrA"states: In other word-, we pay the 
,’*1 Great Britain, and in tins way

indebtedness to the
__ _ ith the United

All this is the inevitable

him
of this amount 
United States, 
balance tr
I’nited States what we owe!’S's,r srÆç, l -
States is unfavorable to Canada 
result of the war and ot 
ducts, supplie
States. ., arises when a belligerent power
desks'to'SirchTse on a

m..n,v C.U, .to V-**

y. ■:
:

......zrJi
,nd' ineligible from a service point of view have entlM.d m 
ihe British Army. The insurance conipanv » 
full salaries during the war and keeping the posit, ms qe 
This well-known corporation does ., world »»d-* ,u' .

capable staff is directed from Mo.,tr,„! N
till tb< l )r,ni 1 f 1 ion a

000.000 
in London, i

X

\ Vrthur Barrv, manager

a:5 •-->*■-v
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CITY OF CALGARY
1 -

ASSETS AND LIABILITIES 
1914

COMBINED STATEMENT OF
As at 31st December,i

I
<*

LIABILITIES
assets i DBBKNTVRE ISSl K:

< .encrai -----------------
Loral Impro _____ ____
Electric Light and Power Department
Street Kaliway Department-----------------
Waterworks Department --------------------

......... $5,321,842.42CAPITAL ASSETS :
Grading and Patin*.
Opening and Widening Street* 
Bridge* ....................... ......... .........
Boutetarda 
Sidewalks
Subways -----------
Sewers ----- -- —> —
Conduits 
Street Lighting 
Real Estate 
Building*
Crematories and Incinerator*

> Pire Halls and Equipment 
Municipal Paring Plant 

t Park* and Cemeteries
Victoria Park and Improvements

$4.394.515.98
12» ,m.n
157,973.12
223,24».41 

1,244.472.42
99.837.35 

3417,01.72
291,461 #« 
524*4 6» 

262.27141 
755413»! 
163.254.60 
1*6,693 ** 
*5,196.47 
54,854.06 

146.768.25 
2»3.84».*4 
41.218 4» 

6.666 6tl 
27,731.62
93.941.36 

19*45
325.666 66

17.961.M
39466 16

■M ........... i--------
2.280.210.01
3.401.542.4»- $18,511.924.84

1.865,53344'

Treasury Bills
BllÈ’ectrlc*lL**ht and Power Department 

Street Railway Department 
Waterworks Department -----

1.166.548.41162.6*6 66 
26,66* 06 
44.660 *0

1.271.548.41
23,144.87

398.422 2» 
4.322.44

AccountMolaons Rank iurrrntHH 
iDebenture Interest OutaUndlng
Tax Refund Creditor» ....... ............... .......
A<E>î-trtr FUghtleand Power Department 
» Street Railway Department 

Waterworks Department ,—,—-----------

426.261.94 
31.132.96 
16.739 54
7.7*7.24Bow Riser Protection 

Road Plant -■f'
Police Patrol System 
Industrial Sites
Stockyards ---- „ . .
Bonuses and Grants to Hospitals, etc. 
Grant to Library
Losses on Sales of Debentures _ 

Capitalized

475.936.86
1,868,8*184

36,694.33

13.434.6»

Sinking Fund leeerve

Light and Power
Bated Water Suspense—

Waterworks Department ...... —
Municipal Paring Plant— 

Cpkeep Bemrv,
do. 1914-----

2.*66 (HI 
13.7*4.14 
13.486.52dodo11.388.585 441 , 29.244 44do.

Less: Deprecisiton Beaerve—
Municipal Paring PUnt No 1 * 1 L,

So. 2......
Interest and Sinking Fund. Accrued I

l- Debenture
but not Due . _____ ____ _

Electric Light and Power Department 
Street Railway Department 
Waterworks Department

43,846 72 
2.84*85 
8.654 54 

21.152.44
19.943.7*

12,348,441.74 76.637.45
114.744.42Electric Light and Power Depart

Lrmf"Depreciation Reserve -

Street Railwsy Department 
Leas Reserve for Depreciation

witerworks Department
Les* Reserve for Depreciation

2,353,682.8* 
178,822.7* Balance from General Revenue

^SlrtîfcuS» and Power Department 
Street Railway Department

1.238.419 4* 
152A56 91 

78.852.14
2.174.778.1*

2.237.814.»• 
. 311451.8* 1.476.118.74 

*47 .85» 49
1.924.245 1»

3498.567.92 
458.661 32 Deduct : "Waterworks Department - 1.1*2.154.25

2.84*4*5.7*
A
I

$19,412,182.64

•“a^KTaOher than by By- 

law—- .
Real Estate ...
Buildings

1.116.954.94
444*6*6

;
1.1*4.454.94

Capitalized Revenue .
Electric Light and Power Depart

ment ..... ..........  — ■ 7.850.6*

29.216.22Ï * AStreet Railway Department 
Office Furniture and Fixtures— 

Electric Light and Power Depart-
Btraet’ Railway Department 
Waterworks Department —

1

4.876 85 
2.113.65 

527 4*
f

7.517.9*
29.4*5.6*

2.755*6
1.756.66

Horses ----- __
Electric Light and Power Depart-

Waterworks Depal Usant .....

Automobile* -----------
Electric Light and Power Depart

* _—.—............. -—■f—
Street Railway Department 
Waterworks Department

Electric Vehicles 
Machinery, etc .

Sprinkler System 
Machinery for Store*
Machinery for Grading

Stores- Material, etc., on Hand 
Paring Plant do.
Electric Vehicle Supplies on 
Stationery on Hand

i V*

33.916-66 /fi* ;14.244 *6

2468.34 
2.633 34
1.186*6

-

26.645.6* 
19.799 75/

on Hand— 1.279 59 
5.626.42
9.774.73

16.674 74
296.919 57 
26.11*76 

Hand 3.179.55
1.691 51

!

321.9**33 it
Inventory -of Material—Stores ai 

Loose T- —
Electric Light and Power Depal 

mewl
Street Railway Department 
Waterworks Department

/

21.132.7119.71Î6I
3.484*1

V «expired Insurance Premiums 1 
Electric Light and Power Depart-

Street Railway Department 
terworks Department

43.669 53 ■■I i n3.756 *7
I

6*3 A*
1.831 57

1»11 t
6.391 23

$25.674.247 85Forward81.676.ÇÎ.32 *19.416,182 64r wardf

N
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CITY OF CALGAHY—Combined Statement of Assets and Liabilities as

i\

at 31st December, 1914—Continued
LIABILITIES

U5.e7i.i47.S3ASSETS Amount Brought Forward$1,670^61.32 $ie.iie,lS2.«6 
53,720.7*

1.035.43

4'
Amount Brought Forward _

Interest Paid In Advance —.......
Store» Suspense------- .........— -
Collection Debtors Suspense Account 

—Electric Light and Power De
partment —

iiMo™"d"~ $723.013.05

lK5l ------ Z............................ 615.161.28
Consolidated Debt Sinking Fund

Bank Account By.taw 6i0------ îl’îltîs
• • Mortgage Interest—Debtors ---- ---- îi'raa »K

Mortgage Interest—Accrued ....... ..........1L-*»».»»

Collection Boll—Debtors 1014--------- J'}îî US iS
Special Taa-Debton 1014.... --—
Tax Boll Debtors—Prior to 1014 36Z.8««.B»
Personal Taxes—Debtors ------- —... ***'

I
.i
1 ;103.67 A

. - t- is
t

k . '9 ,;1,418.430 1* \

r ;i,655,»47.3S I r •-J •7.897.16 r!Accounts Becelvable ..........
Electric Ught and Power Depert-
Stwt' Ballway Department 
Waterworks Department .......

42.321.04
8,313.28

13.605.0$ H
132.138.34t

B*"kA^,^r‘”*1 (C“**r7' a>UI>00 1M.768.TS

Bank of Montreal (London. Eng)
Coupon Account —.........-

Bank of Montreal. Coupon
change Account —....—

Moisons Bank, Burn» Trust Account 
Bank. Special Fund No. 2,.
Bank, Customs Account

1202,800.00
El

3.62 .$ ■1.146.33 
8* 60 

418.78 
2.845.23

' Ï s
;Mol»on»

MolaonsWW
Molaons Bank. Salaries Account

;

403,271.31 t
/ »C,“t%uK«n»?Po^'^-cr-"

Current Account--------------
Salaries Account —---------
Depreciation Account 
Meter Depredation Account

Boyal Bank of Canada—Street Bail
way Department ■ . ... m

Current Account —............ ' -.. «
Salaries Account -4
Depreciation Account ------ --- • *”•

I- /
4.546.47 

306 00 
116.6*8.8* 
11,263.35

A,
/

K■f 152.834.70

>

y *< ■129.669 65
Dominion Bank — Waterworks Be- 

pertinent—
Current Account .... --
Salaries Account ..... .......................
Depredation Account .............. ........

I a =1.645.27 
360 *4

2S.5TX.e2 '■À

27.578.13
7.228.25

* *ÊÏee<tricBuàit and Power Depart

ment —.... ..........----------------
Waterworks Department---------

Cash Account—9trwV Bail- 
way I depart ment .... —-—.......

1 */^Tlo.ee
1 1.214.10 l"i0.181.35

3.880 00 _Imprest \ >15.657.543.24
<Sales of Debentures^ Vn- •4355.181.60

58.605.30 V 
*4.022.12 

108.322.75

.Ixsiaes on
eÆ1Urfrt ami Power Deperi

Stw"1 Ballway Department 
Waterworks Department ----

4
? i

866.521 05 625.674.247.85
$25.874,247.85

-, w, riamlned the Book, and Becord. of the

a. ^ by the fU, Chartered Account.nU
}

be moving along on en- \‘ General business is reported to 
couragmg lines. Collections are fan-, and the jobbers
being kept busy.

Reports of conditions ,
mCf Moncton reports more building being done
ever before Two new churches have recently been ejected.
A large school building is be.ng planned and there m pt"- 
pect of a new city hall And market building m the near 
future, besides V» government work

\t Fredericton business is generally an tact .-

* î-“=5 •
j^nadun Pacific Railway, the Algonquin, will be ->pen,d io.

a fe* days.
St. Stephen

boot and shoe factory. _.A-r ..na ««wer-
Rathurst ij having plans prepared for a wa!M MWriatnur t i| * > costing Sfie.ono, 1- to be

|*d fromThe Intercolonial Rallwav main line to the Bathéfst
l.umbe^md'Pulp Company’s mill —R. *

business in THE MARITIME provinces

in other communities of the prov-( Special Correspondence.)
* St. John. S B., June 21st. 
Government «rade returns show an aPPtec.able nncrease

51 )oh" *^S^SS& ,a..
against S2t.35Q.760 m '914

m export-----
value of the exports during the 12 
1915, aggregated $43.872.932. as 
and $25.594.721 in 'QU-

The shipping business has been active up to the :
time, and some record figures have t ^n ™nited Kingdom

std. ; for sailing ship, 127s. 
been chartered this spnfig than

Within the last day or two the d*roa"d
has fatten off and the market

when the congestion in British ports ha

MThe
■

lllllr ____ record figures have been
mg.' The highest charter for steam for a 
port has been «45?- P^1"
More sailing ships have 
for many years, 
lumber from United Kingdom
is a little quiet, but . (rir f
been relieved, more activity is looked for. f .

■ Industrial conditions at St. John are fa‘V'vS die
Among the expansions noticeable is the e^Unhmrjrt 

side of the harbor of a fifty-barrel flour plant.

}
6d t

has recently finished the construction of a I
' 1

1western ■ Xi

r: V fp‘
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The Standard Life
Assurance Company

FIRE-LIFE—MARINE—ACCIDENT

Commercial Union 
Assurance Co., Ltd.

Extracts from Report presented at the 89th Annual 
General Meeting of Shareholders, Tuesday, April 
20th, 1915.

The following are the principal results of the Com- 
• I pany s operations during the year under review :

AMOUNT OF ASSURANCES PROPOSED
during the year 3,630 Proposals)........ fit,—

AMOUNT OF ASSURANCES ACCEPTED ,
during the year, for which 3,665 ■*
Policies were issued .................... .. • • • y

Of this amount there was re-assured with
other Offices the Sum of.......................

Leaving net'amount of New Assurances for
the vear .........-_t........... ......................... ,

CORRESPONDING PREMIUM REVENUE 
ON NEW POLICIES during the year:

.. S361,361 
*5,665 

$417,366

of London, England

Extracts' from the Report for the Year 1914-
1$6,1*8,187

Premiums (Firef, Life, Marine, Lm-
ployers’ Liability and Accident) Net $ 4°»3^7t52° 

Considérations for Annuitiés («ranted,
Net .......... ......................... ..........

Interest derived from Investments, Net

966-5*3

538,685 

4,363.390 -
66 339.7**

Annual Premiums 
Single Premiums - $ 45»269«595Total

Total Assets of the Company exceed . .$133.800.000
1 Jjsf Premiums on amount re

assured . «—............. .-ii.
Leaving net amount of Pre- 

miums on New Business 
AMOUNT OF CLAIMS during the year 

under Life Policies, including Bonus 
à Additions, but after deducting Sums 

I re-assured.—
By Death ... - 
By Survivance

53,319

8374.937 I
FUNDS OF THE COMPANY

After Providing for the payment of the Dividend 
and of aU Outstanding Claims, Losses and Current 
Accounts against the Company, the Funds stand as
follows :— " r

«3,635,113 
... 1,111,636

84.6*8 959
THE SUBSISTING ASSURANCES as at

15th November, 1914, amounted to...^ 
exclusive of Bonus Additiohs, the num- I it her of Policies being #6,7*1, giving an 

I average of $1,350 per Policy. ■
Of the above there, was re-assured with

other Offices the Sum of ---- ........
AS PURCHASE PRICE OF ANNUITIES 

there was received by, Single Pavments
f the sum of............................. $1*8,137

By Annual Premiums .......... 11,100

$ 1,475,000$1*1.6*1.«73 Capital paid up .....................................»
Investment Reserve Fund, Guarantee 

and Pension Fund, Profit and Loss
Account, etc. ............................

Life and Annuity Funds............. '
Fire Fund ......................................
Marine Fund ..............................
Accident F und ...........................
Employers* Liability Fund.........
General Accident Fund ...............
Re-insurance and other Funds « 
Leasehold Redemption and Sinking 

Fund Account.....................................

5.587,5j5 
72,629,385
17.891,375

5.<»5,470
1.023,775
2,848,200
6,075,720
2.203,535

f1
: /$9 6*1.611
;

1

6159.137
THE SUBSISTING ANNUITIES as at

15th November, 19M. amounted to----
'I The Company was relieved during the year 
x of the annual payment of $31,766 by 
\ the falling in of 90 Annuities, by death 

.. \ or otherwise. e -
THE REVENUE for the year was.............
kf which the Sum of «*,876,168 was derived 

from Premiums and «1,971,9*0 from in
terest on Investments.

THE TOTAL ASSETS, - shown in die
Balance Sheet, amounted to...........

From which deduct current Liabilities
AVAILABLE

«991,131

1,514.365

$116,254.350Total Funds ...........
S$ talçen as equivalent of £1 Stg.

$7,7*3.111

. 3
LCanadian Branch :$68,683,099

1.837,611
* COMMERCIAL UNION BUILDING

MONTREAL
r Ileaving total

FUNDS ----------
ADDITION TO THg FUNDS for

ir we* ................................ .. • • •

S66.S45.487! *
THE t$615.46*

1JAMES McGRFGOR, Branch Manager. 
W. S. JOPL1NG, Assistant Manager. 

GEORGE R. HARGRAFT, General Agent, 
49 Wellington St. E., Toronto.

Chief Office for Canada MONTREAL
Directors. 

£. b G RF.F.N SHIELDS. Director, 
Bank of Montreal, Chairman.

H V'. MEREDITH. President,
1 Bank of Montreal.

Eli.iot Torrance Galt. 
D. Forbes Angus 
C. B. Gorikin.
F. W. Moi-sox.

Manager tot Canada—D. M. M’Goi n.
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These bonds are secured by a First Mortgage onsets 
amounting to $417,972.28

The net profits of the O’Neil Companies for four years 
have averaged $41,255.64 per year as per certificate 
dated July 16. 1914, of Webb Read, Began,
Callingham & Co., Chartered Accountants.

<

V

f
*"

:

We own and now offer for sale an issue of 20 year 
7 per cent, first Mortgage Gold Bonds amounting 
to $100.000 (total issue $150,000), issued by Wm. N. 
O’Neil Company Limited (Vancouver) and gua*ar 
teed by Wm. N. O’Neil Company (Victoria) Limited.

r- *

♦

>

« ; r

BUY BONDS

\i :

Annual Sales $511,545.60\ Average \

in these bondsInvest $100 or more
absolutely recommend them ■; X"'

We \I»Liberal oommlemlon to

N

29MONETARY TÎME8THEJune 25, 1915.
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LOANING POWER OF STATESHAIL INSURANCE POLICIES

Neighboring Republic WiU Probably Have Large Surplus 
for Investment a Year Hence

Saskatchewan's Insurance Superintendent Tells Farmers 
to Read Their Policies Carefully—Companies Licensed

I

Estimating that the United States may have a net credit 
balance next fiscal vear aggregating §1,500,000,000, Sit 
George Pafth. of London, suggests that this sum might be 
used in loans to foreign countries. “At the present time, 
he sa vs. “Europe needs to consume enormous quantities of 
goods for which she cannot pay in goods, and, therefore, 
needs to pav in securities. If America were not to accept 
payment in securities, then it is obvious that Europe would 
be compelled to meet the situation by reducing her consximp 
tion, and the American people would be left with a larjje 
part of their crops lving in elevators and warehouses. This 
would mean that after a very short time prices would fall, 
and that America would be compelled to sell her surplus for 
the amount of money within the power of the consuming 
countries to provide. If, however, the American people are 
willing to take payment, in securities by making loans freely 
to the countries which desire to purchase American goods, 
the consumption of Europe will be maintained at its existing 
extraordinary level, prices will remain high, and the wealth 
of the American people will be increased by the securities 
they will receive in payment for exported produce.
Taking Payment In Securttlee.

j “Indeed, it should be clearly understood that the large
ness of America’s exports since the war began is due to her 
willingness to take payment in securities for a large part 
of the goods exported. Since the war began the United 
States has not only repaid the $300,000*000 of floating debt 
owed on balance to the rest of the world when war broke 
out, but has placed abroad some $243,000,000 of additional 
monev in subscriptions to loans, etc. The floating debt due 
by the United States to the rest of the world was mainly 
to this country. But the $243.000,000 of capital that has 
been invested has gone as to $07.000,000 to Canada, and as , 
to $146,000,000 to France and Argentina.

ef Expert*.
“In the current year to June the United States will pro

bably have to place about $800,000,000 for interest, tourist 
expenditures, gifts, etc. The largeness of this sum is due 
to the country on the outbreak of war being indebted to the 
rest of the world for last summer’s expenditures of American 
tourists, and has since had to provide the sum needed to 
meet the indebtedness. For the nine months to the end of 
April the exports of merchandise were no less than $2,074, 
000,000. On the other hand, the imports were worth only 
$1,214,000,000. . Including gold and silver, exports exceeded 
imports by over $900,000,000. For "the whole twelve months 
the excess of exports over imports will largely exceed this 
figyre, and will provide the whole of its interest, tourist, and 
other charges as well as about $300,000,000 of capital which 
the» country is now placing abroad.”

Suggestions to be noted by purchasers of hail insurance 
in Saskatchewan have been issued by Mr. A. E. Fisher, 
provincial superintendent of insurance. He points omethat 
the following companies are licensed under the prenions 
of fhe Saskatchewan Insurance Act on May 18th, 1915 ".—

' British America Assurance Company, British Crown As
surance Corporation, Limited, Canada National .Insurance 
Company, Canada Weather Insurance Company, Canada Hail 
Insurance Company, Canada Security Assurance Company, 
Canadian Indemnity Company, Canadian Underwriters, Lim
ited. .Dominion Fire Insurance Company, Excess Insurance 
Company, Great North Insurance Company, Hartford Fire 
Insurance, Home Insurance Company, Minnesota Under
writers’ Agency of the St. Paul Fire an<f Marine Insurance 
Company, New York Underwriters’ Agency, Northwestern 
National Insurance Company. Nova Scotia Fire Under
writers’ Agency of the Home Insurance Company, St. Paul 
Fire and Marine Insurance Company, Winnipeg Fire Under
writers’ Agency of the Home Insurance Company.
New Pulley Fern.

This year most of the. companies will be using the form 
of policy that has been prepared 4>v the superintendent of 
insurance. The following points, based on the conditions 
of this standard policy. Mr Fisher adds, should be noted 
and carefully watched :—

it) See that the .description of the land on which the 
insured crops are growing is correctly given in the policy.
If an error has been made either by the assured or the com* 
pany,-notice should be immediately given to the party making 
the mistake, drawing attention to the error and rectifying 
the same. This is important and must be done to secure 
proper protection.
Adjuster Must Leave Copy.

(2) Notice of loss must be given to the company by 
registered mail, postage prepaid, within forty-eight hours 
of the occurrence of the damage. In almost every case the 
company incloses with the policy a notice form. If this is 
not inclosed, simply write the company a letter stating the 
day and hour of the storm, as well as the estimated damage 
to each part of the crop insured. A notice sent to the office 
from which the policy was issued is notification to the com- f

k pany. This must not be construed as referring to the agent 
who took the application, but rather to the company’s branch * 
office or general agency from which the policy was issued. 
The name of such person or persons is always shown on the 

. policy or on the loss notice inclosed with the policy.
(3) When the adjustment has been made and the proof 

of loss papers duly signed, insist on the adjuster leaving a 
duly signed copy of same.

<4) If a farmer is leaving his farm for the summer.
• ' , appoint an agent to look after his interest in case loss by

hiil is suffered. Proof of loss may be made by the agent 
- of the assured in case of the absence or inability of the 

assured himself to make same, such absence or inability 
being satisfactorily accounted for.

(5) In cas,, of disagreement as to the percentage of
damage by hail, the same shall, when called for by either
party_ m writing, be ascertained by two competent and dis
interested appraisers. r

Payable In Sixty Days.
(6) In the event of $0nage to any portion of the in

sured crops fr,om any otherVause than hail, the assured may 
obtrfm a rateable proportion of the premium paid for the

7 ‘ insurance on such portion of the crops, provided the assured 
gives the company notice by registered mail accompanied 
by the policy not later than the tenth day of July, specifying 
the crops to be ploughed down, which shall be done not later 
than the tenth day of August of the same year.

(7) If the assured assigns his interest in the policy, 
notice must be given the company.

(8) The loss is payable within sixty days after proofs 
1 of loss have been completed.

<o) Every action or proceeding against the company for 
th recovery of any daim must be commenced within six 

-y rrtf, ths next after the loss nr-damage odeurs.

1

Exi

NEW POWER CO FORMED

A Quebec dispatch says that with a capital of $3,000,000. 
and extensive powers, a new' company has been incorporated 
by provincial letters patent to develop hydraulic.-powers in 
the cities of Quebec and Three Rivers, and also in various

All the promoters are Montreal 
and include Charles H. Branshaud, of Outremont.

counties in the district.
men I—
broker; Milton Lewis Hersey, engineer, and Howard Murray- 
manager, of Westmount ; <Thomas McDougall, of Montreal, 
capitalist, and Julian C. Smith, of the city of Westmoum, 
engineer. They will develop hydraulic power, furnish elec
tricity to the two cities, and also operate in the counties of 
Quebec, Levis, Beauce, Dorchester, Port Neuf, Montmagny, 
Megantic, Champlain. St. Maurice. Charlevoix and Saguenay.

It is generally thought that the new concern is being 
formed-in connection with Dorchester Electric and Shaw- 
inigan interests. *j 1

Li

Messrs. Sidney Spitzer and Company, bond brokers of 
New York and Chicago, have issued their June list of offer
ings. which includes $100.000 Edmonton school 5 per cent, 
bonds and $4<*Ooo Swift Current 6 per cent, bonds

II
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The Union Trust Company, Limited
Head Ofitca aed Safety Deposit Vaults TorontoTemple Building

. «laie aed Lombard Streets :
Lotidoa. Badland. 78 Lombard Street

Reserve Fund$1,000 000 lu M3.W5Zrjesh^a'ïSLsSR-.MMi

sîïwïï.
land : Walter Harland Smith. Teroete. H S Stratby. Teroato.

ABB1MSTBATBB*, TBtSTEBS.xx Brimas.
«% Interest paid 
HRNRY P. OOODBRHAM.

Honey Loaned on Mortsage*
I. H. HcWHINRBY. x_ 

Oeneral Manager

iSa rinse Accouata

1 *
< the royal trust company

ABB TB1STBBS 
head OPPICB. MOHTWBAL

EX BC B T e B •

. $!,—*.**•Capital Pn«y PnM • SI-***’1
BOABB OP MUCTOtl 

e ri. Moot,
? îA:::ir„H. V. Meredith,

President
A. D. Bestrew aireSir Wm. C. Van Horne, 

K.C.M.G. H. R.
Hoe. Sib Loaaa Gee is. KC-H.O
B. B.
C. B.B
SIB W. C. Bad*
Hea. R. Haeaaw 
Sib T.
Sia P

Vice-President

TORONTO BRANCH 
#t Montreal Bldg.,

WilliabiT ATLOe
tenge end Queen Streets,

brucb l. smith
aaaaoas

I /
Man!A. B Holt

3Moi«x£ Q5m5t Company

: K ",DIVIDEND NOTICE
that a dieideed 1er the -three monthsNotice is hereby girea

30th, et the rate of
ten per cent, per annum

The Transfer Book* «I be closed from the 2l«t to the 30th 
both deys mdaere.

By order of the Board.

2nd, 1915

ending J

4l
J

W E. BUNDLE. !General ManagerToroeto, J

I

■ >1

i

5°/ DEBENTURES 5%
'« b*"-‘ ?

Dominion Permanent Loan CompanyThe
F. M. BOLLARD. Oen- HanaSerHON. i. R STRATTON. President

The Canada Standard Loan Co.
IT—. gMrT W1XX1PB*

8100 BONDS ISSUED
Particular! and Internet

J
A coermiwnc. to *"«.*<«£ yjSSSs

I. c. KYLB. Haneser, <* Main Street. Winnipeg

s

Chartered Trust and Executor 
Company

Tree* OeenpnnyliPei pearly The TIUe

Is authorized to act aa

ssw=
Receiver, Executor,Administrator,

B. P. B. Johnston. KÆ-PmeidmiS. Hw'w V oSS^wTlL lflS£ 7e*1 5*^5{LL%^îdrj'sc<^Kohie" A.' HcPberaon. D. B. Hanna.

Chartered Trust and Executor Compaüy
Tredere Bank Building Toronto

%
f
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THE MOHETABT T1XES ■

Itontmlgrwrfdottqmwfl
CAPITAL

Subscribed, $1,000,000.00 , Paid-up, $W4,01S.6T 
Rest, $650,000.00

DIRECTORS
Sm HERBERT S. HOLT. Pruidaat 

Hoe- N Cubby 
Hon R- Dewouaewo 
P.P. Joasa

Micrarnot
C. B Neill

X'

/

Huoe Pa 
B. L. a.Ropt. Aacaaa. Varw-Praa 

Sir W. H Arma*. B P.
d. B- '
A-J
ParPTTS 
Opo Ca’
C. A. Cl

f
/J

P. W.
Hoe. W. B- 
A. Haw Sips 
Stuapt Stpatwi

i, K C.

<
V. 1. HUGHES General Banadsr

MONTREAL x
VANCOUVERTORONTOHALIFAX

I
-■■a

$June 25, 1915.

The Fidelity Trust Co.
head office WINNIPEGUnion Trust Building

$1,000,000Capital
CHAS. M. SIMPSON, President and Managing Director

W. L. PARRISH, Vice-President
R. S. EWING, Secretary

INVESTEDFUNDS CAREFULLYTRUST
DlRSCTORS 

W. L. Parrish 
A. J. Keith 
T. B. Keith 
L K. Kerr

W. F. Hall 
A. J. Marsh 

Frederick C Leonard
H. H. Beck 
W. H. Fares 
Thorral Slagsvol

THE TORONTO GENERAL 
TRUSTS CORPORATION

DIVIDEND No. 7*

per annum, and that the same will be payable on and after
the ‘2nd day of July, 1SIA ... . rloeed

The Transfer Book, of the Corporation mil be 
from Monday the 21st day of June lo Wednesday the 30t 
day of June, 1915, both days inclusive.

By Order of the Board.
A D. LANGMUIR,

General ManagerToronto, June 1st, H16.
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CANADA’S GOLD EXPORTSWAR ORDERS CONTINUE

More Then $83.000,000 Ha* Been Shipped From Ottawa 
to New York Since January

British Government Representative to Come Here—Large 
Order for Explosives

Mr. David Lloyd George, minister of munitions, is ar
ranging to send a prominent business man ' to America to 
discuss the question of United States and Canadian contracts 
for war munitions. He made an announcement to this effect 
in the British House of Commons last week in reply to criti
cism that Canadian manufacturers were required to deal with 
the Imperial government through the house of J.^P. Morgan 
and Company.v ’ ' *
Canadian Firm and Morgana.

Regarding a Canadian firm having refused to transact 
business through the Morgan firm, Mr. Lloyd-George said:—

“This appears to refer to a proposal made a Canadian 
manufacturer whose firm was supplying munitions under 
orders of the above committee, to organise a group of 
American firms for the production of shells in the United 
States. ’ This manufacturer declined to negotiate through 
J. P. Morgan and Company, and in view of the risk of inter
ference with contracts already placed, the War Office con
sidered it to be unwise to adopt this plan, except with the 
co-operation of Messrs. Morgan and Company. I see no 
reason to dissent from that view.”

The Canadian Car and Foundry Company, Montreal, it 
is understood, has not yet closed with the Russian govern- 

for delivery of the much discussed order for 2,000 steel 
freight cars. The terms by which the Russian government 
wish to purchase the .rolling stock bave been untavorable 
to the Canadian Car Company. Negotiations for that order 
are still in progress. Regarding the $80,000,000 shrapnel 
shell order received from the Russian government, and for 
the most part sublet in the United States, shipments will be 
commenced in luly.

The Eastern Car Company, Halifax, has received from 
France a large order for cars. The company recently re
ceived from Russia an order for 2,00# cars.
■Ig Order for Explosives.

Arrangements practically have been completed whereby 
the Canadian Car and Foundry Company will purchase about 
$6.000.000 of explosives from the Aetna Explosives Company, 
of New York. The purchase will be financed by the Cana
dian company which will make an initial payment of around 
$800,000 to the Aetna. Both Senator Curry, the president of 
the Canadian Car and Foundry Company, and Mr. Frank 
Skelton, the secretary-treasurer, in company with officials 
6f the Xetna, are inspecting the plants of the Aetna and 
locating new ones. •>

An Ottawa dispatch says that to date $10,000,000 worth 
of orders for harness have been placed by Great Britain and 

. her allies in.Canada. The firms filHng these large orders 
ate behind time with deliveries.

Since May 1st to June 19th New York has imported from 
Canada $47,500,000 gold. Since January 1st, the total re
ceived from the Dominion has been $83,000,000. This gold 
has come from the depository established at Ottawa by the 
Bank of England shortly after tbe outbreak of war. The 
arrangement was made so that bankers on this side of the 
Atlantic could pay gold due to London through Ottawa, thus 
avoiding the risk of gold shipments across the ocean in time 
of war. While no official figures are available as to the , 
amount which was sent to Ottawa, it is generally under
stood to have t>een $ 1 ib.ooo.ooo. This would leave a balance 
of $27,000,000 still available for sshipments from Ottawa.
TJ»e tendency- of exchange on Londorf to reach new low levels, 
the result of the war purchases of Great Britain in the United 
States upon behalf of herself and the allies is being cor
rected by the shipments of the metal to New York.

With but few exceptions, foreign exchange interests in 
New York do not expect to see rates work materially lower 
than the prevailing level. There are some, however, who are 
pessimistic over the outlook. It is presumed that J. P. 
Morgan and Company have some sort of an arrangement with 
the Bank of England whereby the jankers will buy a certain 
amount of exchange when it touches levels below a given 
point. Color was added to this assumption^ last week when 
the bankers were purchasers of exchange at the lowest levels 
that have ever been recorded.

Last summer, when the United States was making large- 
shipments Of gold to Ottawa and were purchasing sterling 
exchange at from $$ to $6 a pound. England was gaining 
a distinct advantage in the transaction. Bankers maintain 
that the profit realized at that time was sufficient to offset, 
to a considerable extent, the current exchange rates and 
price at which gold is being sold by the Bank of England. 
Therefore, it is made plain that the Bank of England can 
afford to sell gold at the current level of prices for shipment 
to the United States without sustaining any final' net loss 
in connection with the transaction.

The gold which the United States has received frqm 
Canada, together with about $20,000,000 which has come 
from-other countries, are funds used to pay the United States 
for commodities purchased there by Great Britain and her 
allies. Last'year important United States banks arranged 
to secure $ioo,ooo,ooo in ."gold to pay debts upon accounts , 
held by foreign creditors. The position. is now reversed. 
Since January, the United States has received about $100,- 
000,000 of gold, being payment for United States commodi
ties, that country now being the creditor.

y

mem

BANQUE NATIONALE REFONT

The directors of La Banque Nationale recently presented 
their 55th annual report for the year ended April 30th. It 
shows that the bank had a successful year’s operations. The 
profits for distribution were $395.506 including the balance 
of the preceding year, of which $160,000 went in dividends - 
t#-the shareholders, while $ 100,000 was added to the reserve 
fund, bringing the total up to $1,800,000, which is getting 
close to a parity with the paid-up capital of $2,000,000; 
$50,000 was "credited to depreciation on securities and con
tingencies, while the war tax on note circulation took $20,- 
000. The bank’s pension fund was enriched by $7,500. The 
total assets are now $27,051,790.

HELFINC MORE FR00UCTI0N FLAN

Federaljjprants have furnished about $250,000 for build
ings and equipment for agricultural instruction; they have 
provided for 155 permanent instructors in the several pro
vinces ; they have made possible an extension of the lines ç 

. of demonstration in every province ; they have enabled several 
provinces organize for instructing the women of the farm ; 
and they have made great progress in initiating and extending 
the work of teaching agriculture in the public schools. These 
were the general results of the operation of the Dominion 
agricultural instruction act as pointed out by Mr. C. C. 
James, agricultural commissioner, when addressing the 
commission of conservation, adding, “To those who hear these 
words, or read them in print, there is no need of argument as 
to the benefits that may accrue.” A Canadian Associated Press cable from London states 

that Sir Thomas Shaughnessv, replying to a question as to 
whether the work which the Canadian Pacific Railway is to 
undertake for the British Government would necessitate 
further Canadian Pacific Railway financing, said : “I have 
not discussed Canadian Pacific finances at all, but we hav-e 
sufficient money for all the requirements in sight and need 
no further financing.”

The- latest list of bond offerings of Messrs. C. H. Bur- 
nd Company, Toronto, contains attractive issues of 

and western municipal and provincial securities
' 'fynii good returns to investors.
-tern
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ÆMILIUS JARVIS & CO.
INVESTMENT BANKERS

ESTABLISHED 1*1

JARVIS SUILDING .... TORONTO, ONT.

4i% DEBENTURES • *
» IXTCBEAT rinsw

' 1?
PRINCIPAL AND I NTH RUST PAYABLE AT TORONTO. 
VANCOUVER. NEW YORK AND LONDON, BNOLAND.r

DENOMINATION, $1,
« -A.. Omkiok of Davis. Mafshail. Macke ill A Plom

ASSESSED VALUATION FOB TAXATION SZ24.741.3S0

NET OEBENTUNE BEST .................
MUNICIPALITY'S ASSETST...................

- POPULATION. 116,000

ItllwoveeiWEE
■ AT A» VOTE*

*

21,611.066
40,089,246

A

PRICE: 90.95 AID INTEREST YIELDII6 51%
PULL PARTICULARS ON REQUEST

< 1

i
HEW LOAN \

CITY OF VANCOUVER. B.C.
i*

ti

. )

A. H. Martens & Co.
(Members Toronto Stock Eachange)

and dealers in
■J.

government and
MUNICIPAL DEBENTURES

V . jrun particulars gladly submitted on request.

r " •

Royal Bank Building, Toronto
60 BROADWAY. NEW YORK
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f I / 5June Debenture List
Our June List includes the highest grade Municipal 
and Government Bonds obtainable in Canada.

They yield from •

43/«*. to 67.

i
1

Z>

V-Î
- r •v ■ :-We shall be pleased to mail a copy upon request.

V

Wood, Gundy & Company
C.P.R. Building, Toronto A

■

Jlsaskatoon, sask.V lLONDON. ENG. ~.c.41
h'

\ > >N
X

t

/

Canadian Bonds 
and Debentures
Bought, Sold and Appraised

W. Graham Browne a Co.
Street MONTREAL223 St. Ji

/-

✓
»

l
I

r
la

m
n

- m

- /



I
Volume 54.THE,IOIETASY TIKESk

kwnest interest in financial circles, and in authoritative 
quarters it was stated that Canadian banks would probably 
apply for relatively jood-sued amounts. AI»rt from patriotic 
considerations, subscriptions by Canadian banks will be 
couraged bv the fact that, the loan will give them an oppor- 
tunitv to employ idle funds to advantage, the return of 4 b 
per'cent0 being large for a British Government .
ihe market no doubt will be one of such breadth and stabi ity 
that the security wiU always be convertible into cash at a 
moment’s notice. »

. 1 BRITAIN'S NEW WAR LOAN

Credit of £1.000.000,000 Authorized—Conditions of 
Subscription

\ bill providing the chancellor of the exchequer with a 
blank cheque which may amount, at the maxiniwa, !

000.0.0 000 was read in the British! house of common, 
on Monday. The vote of credit for £250,000,000 (81,250.000.- 
oo) passed last week by the House, authorized the go™" 
-nent to spend that much for war purposes, but did not pro 
vidr for the manner-rin which this sum 
This weeks enactment was in the form of a rwlutwn.whic^ 
empowers the government to raise not only the 
Ae+mril necessary to pav the cost of the war, at the rate 
i>„ooM.ooo sterling dai*v, for a limited period, but as much
m°rThe rh^ncXrSSe exchequer madea J°n* 
of the proposed loan, and in closing said that on the tech 
meal question as to the limit of the loan it woi^d bf d 

- yrous to disclose the necessity for not fixing any definite 
^m and he added that the only figure, he could put m the 
bill were a maximum which would cover ^ requirements 
of the new loan, including provision enabling the 
to previous war loans and the holders of consols to partici
pât ^ This maximum would not fall far short of a thou and 
million pounds sterling.

COMPANIES' ORGANIZATION

53B.Î3ÉS

Brass Rolling Mills. Limited, with Ontario charter, from 
«200.000 ,0 «.,000.000; Flax. Limited, with Pom,mon char
ter, from «1.000,000 to «5.000,000; the Pure Canadian Silver 

Limited, with Pnnce Edward Island 
«250,000; Kin-Leith Paper Com- 

from « 150,000 to

CHANCES IN
should be raised-

Black Fox Company, 
charter, from «160.000 to

Limited, with Ontario charter.
%

paoy.
9l°°n. Wilson and Company, Limited, with Alberta char- 
ter, has decreased its cantal stock from « 100.000 to 
and Knight Brothers and McKinnon, Limited, with Ontario 
charter, have decreased their capital stock from «50,000 to 
«35.000. * ^

•>

What to Wanted.
The new loan, which as now provided for is of an m-

îfî aÆV"nt. andtilîbc^e'med^ Thé option

if rcœ
9s ooo.oco.ooo. h,. explained m his speech that he did not 
sav he was asking for this sum. and if he did not get it 
the loan would not be a failure, as he reallv did not expect

did he reallv wàaaÉfc Hc deemed 
*um tlHet adequately 

chancellor said he

The following companies have changed their names : 
The Investor’s Land Company Limited, with Ontario char-
Lnd tD,lIlorSLtoiit5.nlwilthS Al°^rtaat,jharter, ^^kholTs.

ÜœÏB’ GnoZ'^vA the*Schofield Holden Machine 

Company, Limited, with Ontario charter, to Brown En
gineering Corporation. Limited; the Gas Power Age. LiMM- 
ed, with Manitoba charter, will apply to parliament to change
its name to Rugg Company, Limited. . v„.:

The following companies have been licensed to do bust 
n>ss in Ontario ;-The Beck Manufacturing Company Limit- 
ed. «215,000; Western Clock Manufacturing Company.
«4C'000.

to get that amount, nor 
h advisable, however, to fix upon a 

• the necessities of the situation. The
wished to appeal to the patriotism of the country to use 
its gigantic resources to carry on the way' successfully tor 
ourselves and our allies.” and added: ‘I^.ant th. pubhc 
to lend the money in a way which will not oblige us to repa. 
during the war.” bv The Union Trust Company has been registered undet 

the Trust Companies Act. the head office of the compenv 
being situated at 918 Government Street, Victor», B.C.. an<J 
without the province, at 7 Dearborn Street, Chicago, 111.. 
USA.

Conditions of Loon.

of the new war loan For example the bolder of £100 wwth 
of old war loan stock must bring £.00 ,n cash the old war 
loan stock fissued at 95) *»d £s cash, and would recede n 

loan stock valued at £200. Consols would 
the basis of £75 of

The Canada Malleable and Steel Range Manufacturing.

( ha The AfoUcr» ingthcomponies, with Saskatchewan charter», 
have been dissolved The Sherwood Lomber Compan^, 
Limited ; the Western Canada Lumber and Building Com
pany. Limited ; the Northern Theatre Company, Limited- 
The surrender of the charter of the Virginia Mining Com
pany of Ontario. Limited, has been accepted.

return new war
be convertible under the same terms on 
consols for-i£so of the new loan.

The chancellor concluded with the statement that the

old war loans, all the consols and annuities, m addition to 
for voucher and other small investors.a sum

Four Million Forms Out
A London dispatch dated June 22nd said ; The 

loan was the sole topic of conversation on the stock exchange 
to-dav. Dealers are describing it as a clever piece of work, 
especially the provision for conversion. At !***?”“*”?’ 
the new issue is likely to overshadow the gilt-edge market 
for some time and dry up the dealings in standard securities 
like consols and home rail* The* to-day are vmually un
saleable and are reverting to the rrtimmum price under which 
transactions are Aiot allowed.^

’ Another dispatch staterTthat while the number of snb- . 
scrihers to the November loan totalled 32,000. by to o clock 
on Tuesday morning more than 4.000,000 application forms 
had been distributed for the present loan. The secretary ot 
rhe Bank of England said “The new loan Is proving as 
popular, if not more so. than any preceding loans. The 

' oublie is taking it up primarily with the purpose of helping 
•binft* along tpward the de*ired early finish of the war. 
ra'her than with the desire of making money.

\ Canadian Associated Press dispatch says ; Announce- 
of'tbe new British war loan aroused the

RAILWAY E8TIMATES CROP ACREAGEnew war
Canadian Pacific Railway’s estimate of the year s 

into grain in the prairie provinces, has been an-The
acreage put 
nounced as follows :—

Wheat acreage—1914, 10,530,000
increase wheat acreage, 22 per cent.

Oats acreage—1914.
acres; increase oats act-cage, 12 per cent.

Barley acreage—1914, 1.967-000
increase barley acreage. 15 per cent.

1914. 1.005.000 acres: 191$. "64.000 acres.

acres ; 1915, 12,809.000
acres ; 1915. 6,963.0006.237,000 acres ;

acres ; 1915- 2,224,000

acres;
Flax acreagi 

decrease flax acreage, 14 Per cent. 
r Total—1914 acreage, 19,739 000; 191$ acreage; 

increase acreage, 16 per cent.
22,860,-

ono: net

<ident Cor- 
manager.The Dominion of Canada Guarantee and Aye 

poration. of which Mr. C. A Withers is genetal 
has obtained a license to write fire insurance.

fnent of the terms r
f

1
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GUARANTEED INVESTMENTS
GUARANTEED INVESTMENT CERTIFICATE

OUft
IS ISSUED FOR A PERIOD OF M OR ! YEARS. AND , 
SECURED BY APPROVED FIRST MORTGAGES. NOT EX 
CEEDINO SO PER CENT. OF THE VALUE OF PROPERTY^
especially allocated and ear marked as the

INVESTORS SECURITY. g— O/
guaranteed YIELD is 3/fc

1H .«outer WILL ee.ee ruu. teroeeertoe ^

the IMPERIAL CANADIAN 
TRUST COMPANY

THE

HEAD OFFICE: WINNIPEG. NAN.
saskatoon seal ma comonton. cal. oast

VANCOUVER AND VICTORIA
< •RANCHER «

/

I

H. O’HARA & CO.
I «ember» Toronto Stock Biehen*.

Debenture» of our Western School District, constitutes» 
investment of the highest class, combining as they do ebso- 
^r^uri.ysnd highinterem return. Write for particular*

■Ms-, iweerre. a»s uihi,Bejel

I

v Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

I
i

r ^ 4
For information, location and prices, address

RUTTAN it CO.,Box 195, Port Arthur, Ont.,Canada-1
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Westminster Trust Company
Head Oflloe New Westminster BC

ACTS AS

Executors, Trustees, Liquidators and Assignees
J. J. JONES Maeagin* Director J. A. RENNIE. Secretary Treasurer

I€ < r 1 <k f rl-/y
l+Tl r

W.i.11M AC.

ROBINSON & BLACK
Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

mn r—- dominion bank

Building. WIRR1PE0Carry0

4 GARDNER 

WINNIPEG
- OLDFIELD, KIRBY

himvbstmsmt

Ml :Ce 1 Cum eetnnr er Cabas*, li».
OAce > 

t Osbat Wiacaesrew

Port Arthur and Fort William 
Realty Investments

Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities.

General Realty Corporation, Limited
Senates roar *«m« «start*

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office 82 88 King St £ Toronto
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northern note» sold

Arrangement* were nude U»t week for the 
000 yearling note*, on a discount basis of $Hper 
proceeds being for the payment of notes due on July lath-

CANADIAN• WILL CAPTURE TRADE• QUALITY EHJST

Canadian Manufacturer* Must" Obtain Reputation for 

Their Products to Ensure Repeat Orders

(Staff Correspondence.)
* Vancouver. June ittth.

«I do not think some Canadian manufacturers are going
the right wav to secure business on a pefmm* Urn ft art 
mc nf a Vancouver grocer w l he Monetary
TtmT dm of —tn ».d a hJf V» «*■ ««JJ
ET nJ£c»jr,', d,„m«

Eis ts arsPiTiffsAftported article, 10 x** , ramnaiim is on to patronize

EBSSSSasssfigf0r 'ildir^mcle lf the g^ds do not come up to the mark

own advancement.

* UNION ASSURANCE COMPANYCOMMERCIAL

Writing fire, marine, life and accident 
Commercial Union Assurance Company. Limited. of London 
England is doing a huge business in many quarters. Th 

for the past year shew, that it, totali vm* «ceettod 
S4s.ooo.ooo. of which over S40.000.000 was accounted for by 
premium». The company has assets ««eding 
and the financial statement and balance 
maintenance of a very strong position by a 
always has had an excellent reputation for strength and ft 
unquestionable dealings with its large clientele.

The company does a targe business on the comparatively 
small paid-up*capital of $,.475-000. Its investment reserve
fund, guarantee and pension fund, profit and lo*s
total $5 587,000 An idea of its business is gathered from
the fact that the life and annuity funds amount to approxi
match S72.ooo-ooo; fir' funds- Si8.000-00®] Jjjtav
S5,000.000; accident fund. S 1.000,000; employers lability
fund. $2.848.000; general accident . Îf^fSceded
total funds of the company at the end of last year exceeded
$116,000,000.

ï

The^ Canadian ^branch^of the **

graft is the general agent in Toronto.

CAJlrhT^üw**«>mmission has ordered the Créât Northern

,h, Gr»i: SorthfJ■»common, of

liW
was in *t^t caused by the company wanting to
3* maC,t?r up w“h ?he Canadian Northern so that a
take the matter up , . th chairman of the com-
union station could be erected, nut n heard beforemission asked the railway’, counsel ^

- - w.

ssmtk
This wdTÏwt three-quarters of a million dollars, and will
ï’L’ïLSErfSKE ch.,,| work ,h„ «,11 «m,lo, b«.«n 5" “fiTLft*-fiS
is the second jetty at the mouth of the Fraser Kivcr 
ta oartof the plan to so control the mam channel of this 
river "hat it will sweep itself clean and mamta™, an fU” ttv 
strutted channel for sea ships. A little over a mita of jetty 

built, and another mile and a half is now

life policy profits and lapses

a -redder of The Monetary Times writes as follows;— 
“The report of the superintendent of insurance for 1913

Spju s5r «^rs'.Tr.d-~
tract, a
ran its natural, healthful course.

“Now take the less favorable side : -12,187 policies sur
rendered. 37,106 lapsed and 14,9H policies written but not 
taken, a total of 64,207- Is this an indication that life in- 

conducted is in a healthful condition ? I dosqrance as now 
not think so.

“For a single company that paid only 281 death claims, 
the record shows 1.810 surrenders. 5,843 bpees and 2.953 
policies not taken. Is not that rather appalling t

doubtless aware, soliciting agents of these
cent, of first“As you are

companies receive from 25 per cent, to 70 per
contracts they secure. Many of these agents 

Others make misrepresent a- 
intimations of big profits on 

Where the soliciting agent

has already been 
to be built
Talk Over Fewer Site. L v ,

Desoite the ruling of the city solicitor, that before the 
citv coûta go into a power scheme it had to offer to buy ou 
thé British Columbia Electric, tenders for potential water 
powers have been opened by the civic c°«nmmee The* 
powers are located even as fir north as
miles from Vancouver, others being on Howe Sound Har 
risbn Lake, the north arm of Burrard
ne ,r I illooet The prices ranged from $10,000 to $.50.000. 
Nothing was done beyond opening the tenders, but another 
meeting of the committee will be held who. the «g »oljc. or 
will explain the agreement between the city and the British
Columbia .Electric.

R^G E

premiums on
are upright and honorable, 
lions, hold out promises or 
insurance as an investment, etc. 
is to get $120 out of a $200 premium he is tempted !

I have two policies on my life,“I .am an old man now.
small one, paid up, the other for $2,000 taken ten 

years ago. I know of no more reputable companies than 
those I am in, but have been sadly disappointed in the dis
tribution of profits.” _

[The life insurance companies are not permitted to make 
estimates of their profits. It is very questionable also, 
whether a policyholder should place first the question of ^ 
profits in view of the fact that he is protected during the 
term of his policy, and that the primary object of life in
surance is protection. The termination of policies by 
lapses and surrenders, is a serious matter for life insurance 
companies in Canada. It is not being overlooked by the com
panies. many of whom have special head office men to cope 
with the evil. There seems to be little doubt, however, that 
fife insurance companies as a group, pay too much attention 

new business on their books, regardless of its 
The business that sticks is the business that

one a

E ORDER FOR FREIGHT CAJS

An order, valued at $750.000, for 600 standard 4<^ton 
Intercolonial Railwar freight cars, has ‘^rewnred by the 
C- -îadian Car and Foundry Company from the Canadian 
government. «The government has been n'8°nating for th 
SL,r. V 4,„ „f , ,000 freight cars, and the Montrea. rompan. 
> -M, eived «his. portion of the business.

LA

I !
to ^getting 
quality.
counts.—The Monetary Times.l
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MUNICIPAL 
BONDS

#

Send for Sample Copy P
/

The Bond Buyer THE SASKATCHEWAN
MORTGAGE CORPORATION

*

'5■
Head Offiot. REGINA. Canada HThe Authority^ Municipal Bonds

$2,000,000
1,150,000

800,000

Authorized Capital ..............
Subscribed Capital 
Capital Paid up and Reserve

i. F. Bo*. Pr~*»« M«rt Sintoo.
A. Allan. F- i Jam... O B. Ta,lor. F. M Darke. A. B. Whitmore. W. C.

Thor bum. C. V. Smith. Meneain* Director

A r* *
#

f-

25 West Broadway, New York I
H

I
J

Houston’s Standard Publications
-< 1

THE STOCK EXCHANGE BUILDING* 

84 BAY STREET 
TORONTO, CANADA 

London England:
EFFINGHAM WILSON, 64 e 4.

FT5 CANADA S

t

Ii. I

/

________ - THE
Annual Financial Review

of facts regarding securities listed on the Montreal and

1 6.

I
4

Exchange, for each month for ten yearn ; "“"’.'T "'St Me^i C^panie^ suTa, increa*. in capital stock, particular, of

~„d,w„« **

ISSUED IN MAY
INCLUDING ANY SUPPLEMENTS THAT MAY BE ISSUED

I*/
PRICE, $6.00 PER ANNUMl

à
.* -

>

l

OSLER 1 HAMMOND. JhJancim, »m»«
*1 JORDAN STREET, TORONTO

Dealers in Gorar—aat, Municipal.
Stocks on London, Eng., NewMiscellaneous Debentures. _

Montreal aad Toronto Exchangee E Night Sold
York,

Osier, Hammond & Nanton
STOCKBROKERS 4 FINANCIAL AGENTS

WIWMIPEOA'Cerner ef
Bur and Sell on Ce-mianioe. STOCKS AND BONDS. 
OnToreeto, Montreal, New York A London, Eng., Exchangee.
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DIVIDENDS AND NOTICES
» I

LOAN COMPANY OF CANADA, 
LIMITED.

TME REAL ESTATETHE CANADIAN FAIRBANKS-MORSE CO., LIMITED
i'

PREFERRED DIVIDEND Ne. tS. DIVIDEND NO. 57.
4

Notice is hereby given that a semi-annual divtdrndof 
Three’per Cent. Ij'U on the Preferred stock of this Com- 
,ton\ has been .declared due and Wjfc on the 
dav of July/iyii, to. Preference Shareholders of record at the 
close "f bU'iness, Wednesday, June 30th, 1915- 

The Transfer Books will not be closed.
By Ofder of the Board.

Notice is hereby given that a Dividend »« the rate of three 
and one-half per cent for the half-year ending 30th Inst., ha? been declared upon the Capital ,Sto^f e
and that the same will be payable at the office of the Company 
fn Toronto, on and after 2nd July. 19'S- The Transfer Books 
of the Company will be closed from 19th to 30th June, both 
days inclusive.

By order of the Board.T. M. CVLLEN,
Assistant Secretary.

T
E. L. Morton.

Manager.
Montreal, June 17th, 19*5* J

Toronto, 10th June. 19» 5- _______ ______ ___

8MAWINICAN WATER AND POWER COMPANY
CROCKER-WHEELER COMPANY, 

LIMITED.

DIVIDEND NOTICE.

THE CANADIAN
THE

loth, payable July 10th, to shareholders of record. June 30th, 

By Order of the Board,

v- The Directors of The Canadiah Crocker-Whaler Com- 
oanv Limited have declared a Three and one-half per cent.
3>, ’ ) dividend on the Preferred Stock of the Company for 

the six months ending June 30th, .91$. to Shareholders of

reC°TheUStock BooksNill be closed from June 15th to 30th,

^^Checkvwil! be mailed to Shareholders on June 30th, *9*5- 
i Bv order of the Board.

L. R GRÏMSHAW,
Secretary-T reasurer.

#1915

JAMES WILSON.
Secretary.

m.

St. Catharines, Ontario, June 10, 1915.

PENMANS, LIMITED

y DIVIDEND NOTICE

X Dividend of 1 S per cent, ha- beer1 de«Jared on the 
Preferred Shares of the capital stock of this Co“J*“y,f° 
the quarter ending July 3'». 19«5. pavable August *9*1.
to shareholders of record of Julv :i-t. W5- *,9°. •jïXrf 
of , per cent, on the Common Stores of the capital stock o 
this Company for the quarter ending July 3*«. *9*5. e
Xugu-t 16th. 1915, to shareholders of record of August 5th.

TENDERS FOR PULPWOOD LIMIT
I Tenders will be received by the undersigned up to and 

including Wednesday, the fifteenth day of September. 1915. 
for the right to cut pulpwood on a certain area situated north 
of the Transcontinental Railway, west of Lac Seul and south 
of English River In the District of Kenora.

Tenderers shall state the amount they are prepared to 
' pay as bonus in addition to the Crown *es of 4<* per cord 

for spruce and 20c. pr cofd for other pulpwood», or ^ch 
other rates as may from time to time be fixed by the Lieuten
ant-Governor in Council, for the right to operate a pulp mill 
and a paper mill on or near the area referred to.

Such tenderers shall be required to erect a mill or mills 
near the territory, and to manufacture the wood into 

paper in the Province of Ontario—the paper mill to be erected 
within suçljtime and in such place as the Lieutenant-Governor
in Council shall direct. . , . ...

Parties making tender will be required to deposit with 
their tender a marked cheque payable to the Honourable the 
Treasurer of the Province of Ontario for ten per cent, of the 

of their tender, to be forfeited in the event of their
out the conditions.

r~-
1915 v Bv Order of the Board. ____

C. B ROBINSON,
Secretary-T reasurer.

Montreal, June 16th, i9«5- on or

AND SAVINGS CORPORATION, 
LONDON, ONTARIO

DIVIDEND NO. M

THE PEOPLE'S.LOAN

Notice is hereby given that a dividend at the rate of 6 
per cent, per annum upon the Paid-up Capital Stock of the 
Corporation has been declared for the half-year ending June 
doth and the same will be payable on July 2nd, «915- *he 
Transfer Books will be closed from June 23rd to June 3<*h, 
191$, both days inclusive. ’ "

Bv order of the Board.
WM. SPITTAL.

Secretary-T reasurer.

amount
not entering into an agreement to carry
etc.

The highest or any tender not necessarily accepted.
For particulars as to description of territory, capital to 

te invested, etc., apply to the undersigned
- v.B._No unauthorized publication of this notice will be

paid for. G. H. FERGUSON.
Minister of Lands, Forests and Mines.London, Ont., May 10th. 191S-

NIPISSINC MINES COMPANY,

165 Broadway, New York, June 11, 161$.

Toronto, June 5th, 19*$-

ONTARIO PROVINCE BONDS

Messrs. A. E. A'mrs and Company, of Toronto, are mak
ing an offering of government of the province of Ontario 
41, per cent. 10-year bonds, at 98 and interest, to yield over 

These bonds are among the highest grade

The Board of Directors has to-day declared a regular 
rterh dividend of Five per Cent., payable July 20, 19»S,

The transfer• t<f -hareholders of record as of June 30, 19>5- 
O . ,,i rime June 30, 191$. and reopen July 19, *9'$

p C PFEIFFER. Treasurer.
4 H per cent.
Canadian investments available.

6%

t
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CTery jay you do not represent the Maryland Casualty Company.

Here’s why— r ,X
Many people whose 6re or life insurance you now wnte need other 

forms of protection Accident or Burglary Insurance or Surety Bonds,

for example. .
You have the inside track with these men-why not write them for 

all lines they need? Why let someone else break in on your business?.
them such good sendee in the Casualty lines (where losses are 

bigger part) that the outcome will be his controlling aU their business.
commissions the business will bring you?

r

;

f

The other fellow may give 
frequent and service piny» ■

Why don't you do it—and incidentally make the extra
today (or agency particulars. Mention this paper.

x

Write us
• v

••

ÎSUALTY ZOMPANV SURETY
BONDSLANDCASUALTY I 

INSURANCE I i
•>

BALTIMORE!
HOME OFFICE

THE COMPANY THAT HELPS ITS AGENTS
PAHAMA PACIFIC EXPOSITION

headquarters whbn you visit the
MAKE OUR EXHIBIT YOUR
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CONDENSED ADVERTISEMENTSDEBENTURES FOR SALE
Ami ut tb. IHowi- r»t«- ;Adrvrtieenwii• under tbi* heedu _

ti^TvSSiv “2L ••:<U

each .neertion. A minimum cberge of » emite Per insertion will 
All condensed edrts. ere pdyeble in edeance :MUNICIPAL DEBENTURES FOR SALE

be made in each caaa.
JOS extra if charged

S13,171.29 Town of Pembroke 6 per cent. Local Improve-

broke June ist. ,92$. £sued under authority of By-law. 
Nos. 658 and 659 duly approved by the Ontario Railway and
MUDOg«s ^for^hc purchase of the above Bonds will be re-

"" « - «• ViS T&

*

POSITION WANTED.—Chartered accountant, Canadian, 
active and capable, law training, spa tally familiar

faoturing and cost 
accounting work.

are 37,
with secretarial work, and mining, 
accounting. Ten years successful pubjj .
Character, personality, and record will - satisfy highest re
quirements. Bos 411, The Monetary Times, Toronto.

mai

m
t1<

t
immediately; a reliable 
Toronto of a large Life 

Monetary Times, Toronto.

Chairman of Finance 
tawa here. GENERAL AGENCY.—\\ dpted

firm to take the General Agency cb 
Insurance Company. Box 4°9» The 1

A. J. FORTIER.
Town Clerk.

I

Pembroke, June 18th, 19* 5-

Mr. H. F. Parshall, formerly chairman of the Central 
London Underground Railway, is now in charge of the ad 
ministration of the physical side of^the Barcelona TracBon. 
Light and Power Company, and Mr. K. R . I eacodk will bave 
charge of the financial arrangements of the com P» "W ML 
Peacock was until recently vice-prestdent of the Domuuoh 
Securities Corporation, Limited, and was hi charge of the 
Corporation’», London, England, office. Although hi.i new 
duties will involve severing his active collection with the 
Dominion Secunties Corporation, Mr. Peacock will remain 
a member of the board of directors. He was one of the 
most active members of , he -Barcelona reorganization» 
mittce which recently obtained subscriptions to £900.000 
prior Hen bonds in connection with a plan for th. completion 
of the work ürhich was under wav when war was declared

*

TRYING TO SELL BONDS IN LONDON
.

A London cable says that Mr. C. H. Cahan, of Montreal 
has arrived tfiere. the bbject of his visit being to make■ appli
cation to the* British treasury1 for permission to place an issbe
of bonds on the market. -If this 1.n Can 
place Si.ooo.cm» of first mortgage bonds of the Western Van
ada Pom’cr Company.

1■f

I I

X

,„a rtJ.tX."ST". WK
Toronto Stock Exchange. Mr. Mitchell who has Ven floor 
member for the firm, is engaged on military duty.

H

-x
-

You Are- Losing Money

i-C

*■ 1 •

u *
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CANADIAN SECURITIES IN LONDON
Stock Eschange during the week ended June l*th:

, „ - . Nakusp * Skx*n. «% bond». 964* __
1 Continued cw Brunswvtk, 1st mort. 5% bonds. 104)

Do . 4% del», stock. «64*
Ontario » «Jûebec. S V. dcKstock. I Obi*

Do., shares. *100,»%. 129* „ . , ,
Pacific Ot. Eastern. «4% deb. stock. 94. 4. 5. «
Quebec * Lake St. John. «% stock. «**
Quebec Central. «% deb. stock. *84 

Do.. *4% 2nd deb. stock. »....
Do , 9% 3rd mort, bonds. 1064*
Do., stock. 1064. 6|

St. John â Quebec. 4% deb. stock. 644 
St. Lawrence * Ottawa, «%bondt.
Shuswap * Okanagan. 4% bonds. lOOf.
Temiscouata. 6% prior lien bonds. 8*4 

Do.. $% committee certificates. 329 
Toronto. Orey * Bruce. 4%
Wisconsin Central. 4% bonds. T9T

■mcmiiibri
Ames Holden McCready. g% bonds, eg*
Bell Telephone. 5* bonds. Ibl ___
British Columbia Breweries. St, bonds. .»
British Columbia Electric Railway. 44% perp. con. 

deb stock. 7*1. *
Do-. 5 r. prwf. ord. stock, 644*
Do., del. ord. stock. 43*
Do.. 6*. prel. stock. 73. 66 

Calgary Power. S c bonds. 644. 4 
Camp Bird. 6s. 3d.
Canada Cement, ord.. W"

Do.. 71, prel stock 74*
Do.. g% 1st mort, bonds. 91.904*

Canadian Car and Foundry. *34. i 44. *
Do.. 7*. prel stock, *1. 2. 14. 1 
Do.. *% debs . 1614*

Canadian Cotton. 6% bonds. 76*
Canadian General Electric. ocd-VZ*

Do., 7% pref. stock. l(Hr . _
Canadian Minins* W.. •*. 1 id.. f».. Mm. 74d
Canadian Steamship. S% deb. stock, 74.

Canadian Western Natural Gas. 3% deb stock. 70*
Cedar Rapïi». Sk bords. 6*4. ». M. 4 

Do., ord.. ■
Cockshutt Plow. 7% prri..S4f 
Dominion Iron and Steel. S%
Dominion Steel. f% prêt. 75 

Do., stock. 31|. 2
Do . 6% notes, if. if. 5 ... . . „ .i

Electrical Development of Ontario. 5% debs .Wi ». at 
Forest Mills of B Columbia. 5 k deb. stock. I* 
Imperial Tobacco of Canada. 15s. ltd.. 17s. "id.. 

IOid . |Ss
Do., «%pref. 21s. 6d..7td.. ltd.. 5d.

Kaministiquia Power. \W 
Do.. 6% gold bonds. 100 

Kirkland Lake. 26s. l»d.*
Lake Superior, common. 71, f, M X 

Do.. 5 « sold bonds.
Lake Superior Paper. «% gold bonds. 43*K Roi. No "I3s »d.. 9d. 13s. l4d.
Marconi. 6s.. 4s. 1*4d- kUW-

»asaaj?£..u. 
fcasteewsyiL.u.u
Do.. 6 o deb. stock. lOT 
Do . 6* deb... 1044. 4. 64 

Montreal Street Rly . 44% debs.. 1004*
Do. 1190S i 99*

Montreal Water. *c.. 44% prior hen. 634 
Nova Scotia Steel. 5 bonds. *1 
Ogilvie Plonr Mills. 1«J* 
penman *. 5 gold bondv *7*
Price Bros. S% bonds, 7»V. #
{uThelietTand Ontario Navigation. 9% bonds. 106. 
Robert Simpson Co.. «% prel.. 624*
Shawinigan Water * Power. »IOg. 13»
* Do.. S% bonds. 1024*

Do. 44% deb. stock. *»4 
Steel of Canada. 6% bonds. *21*

Toronto Power. 44% deb. Stock. 1064. 100 
Do.. 44% cons, stock. Wit.»

Tough Oakes Gold. «W
Vancouver Power. 41% etock.
Winnipeg Electric. «4% pnrp. jMs

recorded in the LondonThe following prices were
■sskl

Vancouver. I9«2. 4%.J 
1 Do.. 1926-47. 4%. *$*

Do.. 1947-4». 4%. 84*
Do lbSO-1-2.4%. 664*
Do . 1923-33 44% 9*4*
Do . 1988.44%. »44* , ,Vancouver and District. 1964. 44%. 91 J. 1

Victoria. 1962. 4%. »l*
Do.. 1962. 44%. •• .

West mount. 1964. 4%. 94*
Winnipeg. 191*-*. 4%.

Do.. 1940. 4%. *0*
Do . 194060. 4%. *7.1
Do nuu

Bank of British North America. *.»1. 6. *1 
Canadian Bank of Commerce^«*»d*

Alberta *Ot. Waterways. 3*. 1st mort., «8*
Algoma Cent.. Sfr bonds. SOr 
Alsoma Cent. Terminate. Ft. bonds. tf 
A1 soma Eastern. S% bonds. 7f 
Atlantic â North-West. S% bonds. 10*4 
Atlantic * St. Lawrence 
Buffalo * Lake Huron. I-

Do., ord. shares. £10.10» ,
Calgary â Edmonton. 4% deb. stock . 6*1. *• '»
Canada Atlantic. 4% Gold Bonds. 714 ___
Canadian Northern.

Do. 4 v «Ont. Division! 1st mort, bonds. «64. «t. »•«
Do. 4% deb stock. 99. *i «4. »
Do.. 3% (Dominion)guar stock. 71 r 
Do.. 4% Land Grant bonds. 99«
Do.. 6% notes. 96* ,   
Do , Alberta. 4 . deb. stock. K2*
S' S^bl-i. «•

SLSSWoSSSjjT. . „

SSK SSS I». w

C,™d‘*n NfflrthVr'n %. deb .’«b ^'l*
Canadian North w”tj"";,4^0ftb‘ *toch ”1*'1 
Canadian Paciftp. 5%

Do-. 4 *> deb. stock. 9**. S. 1.1
Do.* «% notes* *ttyaDo.. Algoma 1% bonds*

D^in  ̂A^t^^teVuvh stock. 64- 

Do.. 4 2nd deb. stock. Mr .
Duluth. Winnipeg. 4 u deb. stock. 71 
Edmonton. Dunvegan * B.C.. «deb stock. «1.1 
Grand Trunk Pacific. 3%guar. bonds 7ir

Do. «% mort, bonds I Prairie! A. 711*__^
Do .4% 1st mort, bonds! Lake Superior) 70*
Do. «% deb. stock. 61. I. «04 
Do.. 4% bonds IB Mountain). 70*

Grand TmTp«”^B,anchLme.. 4% bonds. *< 
Grand Trunk. 6% 2nd W"P- bonds. 102)

Do . $% deb stock. 1024 
Do.. « - deb. stock. 7M-7*-* . ,
Do Great Western. 9% deb stock. 100.1 
Do- 64% notes. WS. I»lt t à. à 
Do., do.. I»3i 9MI.I.4 
Do . S% notes, 974. I. *
Do . 4' 6u»r. stock. 991. *04 J»t »
Do.. 9% 1st pref. stock. 964. 94. ».
Do . 9% 2nd pref. stock. 47». 1. *4 
Do. 4% 3rd P?*i»tofk. 344

Gr^^nktewtion.S^morLbonds^lO*r

M,nnj%*«. St. Psul » Sau‘t Sts Mane. 1st mort 
bonds I Atlantic). Wt*. I _

Do.. 1st cons. mort. 4% hood*. W. ». 21 
Do . 2nd mort. 4% bonds. W*

\\ Do . 7% pref . »I*F '*2^.
' Do., common. 31». 1224* e

Do 4% Leased Line stock. 7*4

*HECI MIT1E»
MMBlalen

Canada. 190934.#%. •#• »• *' *

Do. 1914-1». #%-*•}• LAs 
Do . 194060. « 96. 4». »r». * . .Do.. 1934-9. «4%. 9»H. 44. W9- «y- *

rrwvlnrtal

'

*

t
!

1

-
Do . 19». 4%. "**
Do.. 1947. «%. 97*
Do. 1949. «% 90-

"

Sew Brunswichc 1949.
Nova Scotia. 942. *1 - ™

Uo.,1964. 34%.7»t*
Do . 3^-thJ1

Ontario. 1940. 34 A- 90»*
Do.. 1947. 4%, »* .
Do. 194666 44%.*. it H 

Quebec. 101
* Do.. If». 4%s *2J DO . 1W. «%- g1 

Do.. 1SS7. S> . 77 ...Do. 1964. 44'‘- . »94»d. 5-2i **
Saskatchewan. Iwf. «*>• "

Do . 19». 4%. »2i 
Do.. 1919.4*%. 9#
Do . 1MI. stock. 4%. S34 Do I»»*.#'*»-**! 1

Calgary. 1960-42 44%. W*
Do . 1933-44, 9%. *7, 4. 6% 7»

■«.■■■ton 1W**.

Do . WÎ333. 9%. 964
Do 1923-81. S%. 9»T 
Do 1963. 9%. »*. 4 .. w

Greater Winnipeg. 1964. 49%. 
Hamilton. I»*>3A *%-f^SM* 
Maisonneuve. I9M-3 

* Medicine H*t. I*4"**;**.14 
Moncton. 1926. 4%. 904*
Montreal. 3" «6*

Do.. 1982.4%.» 1.1. *
Do- 1942. 34%. 764*
Do 194*-». 4%. W*
Do. (St. Louis). 44 L. _
Do- 1961-2-3. 44%. »»• ! *4; »t 

Moose Jaw. *t •. *1
N^. Westminster. 19*162. 44%. 3*4* 

Do . 194363. S%. 91 
North Vancouver. I96F3-.
Ottawa. )«»2-33 *4 t»-***- 
Point Grey. 1»y ■#%'•
P^A^.U4L*4%A1*

■ eJSsSS-SSSw
Do.. 1923-43. FA,. «7*

- Quebec- 1923. 4% 9<i
Do . 19*2. 34%. ••*
Do 1961.4'V. *»4*
Do. 1963. 44 A,.»#*

Kegma. IS25-S2. fè%. *
Do 1543^5. 5%. SOixd 

St. John. N.B .1934 ‘%.
Do - I94e-'l.l%- 

Saskatoon. 19*. 3 ... 93 
Do . 1940. t4 - *«4 
Do.. 194161. 9%. «** ^ 

Sherbrooke. 19». «4%-9W-
„ South Vancouver 19b- '

Toronto. 1919-2*. Fo. JO!»*
Do.. 1912-2* FA,. 914- 
Do.. 1913-21.4%.*»*

96»

;
l

Atlantic 4t at- wwre.w.^rLshares. I2IL 2. U 
Buffalo â Lake Huron. 1st mort. 64% bonds. IMT

«

!’

ï

«

;
bonds. 764*cons

I

:

4 -

-

. r
'

r

Do . if».
Do., I MB- - .
Do.. *5. t
Do.. 1S48. 4*%. f7l. I. Jt- * 

Vancouver. 1981. 4%. *7
•Latest record :

'

TORONTO STOCK EXCHANGE—UNLISTED SECURITIES
iato- rz—r TT, -|lg5rl^ "Ln ”^jL,raen

Dome Es. .........................
Dome Rights. ................
gegWer.........................................
Lgee*....................
Vi pood .....................A-----------
West Dome.. ..........................

SalesPriceLatest
Price s,i- »Wees Esoeo Jw» 3»*p

Temiskaming ...
Dome........................
McIntyre ............
Abitibi Pulp-........
Peterson Lake 
Smelters ........

Asbestos :..............
Bell Telephone .......
C.P.R....................... .
Kerr Lake................
McKinley ................
Preston East Dome

i12* 2000bond*
notesî3 i*»

k ir

s' UK)
*Z3400 100

« 500 ,r4M MOO
155005

II

■A

4

II

z

*
x2

*.
n*

: 
•**



The Great West Permanent 
Loan Company

WILLIAM GRAYP. C. 8- TURHHRO. *. LA1RO
;LAING and TURNER

Chartered Accountants

,..$2,400,484.03 
... #78,840.67.

7,100,546.11

. McCallum HiU Block,
momATreat and Loan Building,

WINWPEC
Paid-op Capital .
Reserve ........
Assets ................

5% DEBENTURES
An Authorised Investment for Trust Funds.
Ask for Booklet "About Debentures.

WINNIPEG, TORONTO, REGINA, CALGARN, 
EDMONTON. SASKATOON, VANCOUVER. VICTORIA

EDINBURGH, Scot.

!

J. H. MENZTES, F.C.A. . JCHARTERED ACCOUNTANT 
(Succeeding Cress * Mensles)

Bank of Nova Scotia Bldg.
LONDON, Ewe.WINNIPEG

** X

£ \

t

I

I

JOHN B. WATSON4
Chastised Accountant awd Alditos 

Officii Assignee 1er the Judicial District <X C alga nr
' ' alberta lCALGARY

.

* '-

Rutherford Williamson & Co.BSTABL1SHBD 1*2

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

gees Electric Railway Chambers

■
’ils

ileT<
__inuD€Dn.nRNTfi Cable Address—" WILLCO.1'

Crehan, Martin & Co., vancou^br'bx.
WINNIPEG -
LBTH BRIDGE. ALTA. 
MEDICINE HAT. ALTA 
W. A H

W. A Henderson A Co.„ Acadia Block
„ *2 Hue Irraie Blech 

Basil Jones

♦

J. b. RmoA. B. Oineoa

EDWARDS, MORGAN <D CO.
csAsrsasn aocovstastb SHE” K&u‘tïïff-Æ i““ T„»« a ;£SZV£t

ueorse w. H- Thom peon
H. Percival Bdwards _____r<5r2scsrr.c.A.

JENKINS A HARDY
ASSIGNEES 

Chartered Accountants
1*# TORONTO STREET 
62 CANADA LIFE BUILDING ..

Trustees
- u
TORONTO
MONTREAL)

KERRY » CHACIB,
w AU MUDOB. A U MtÉVILLB r;

o>nmm *nd lUdro Blectrlf Dcvciopotfti> Steam and 
Electric Railway* lrrigattoe »»d Water Supply

TORONTO AND WINNIPEG

I
.. x
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/

D. A. Pender, Cooper, Slasor & Co.
CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WlNNiPEO X It

1
f

? fc-
WINNIPEG nod NEW YORK CITY

CHARLES D. . CORBOULD Hubert Reade & Company
Chartbrsd Accountant A Auditor,

Ontario k Manitoba.
Chartered Accountants 

407-408 Quebec Beak BeUdlag
>

WinnipegI ■
Winnipeg ! TsLBFHoes Mam l»l806 Sterling Bank Bldg.

1.

i

N
A. A. M. DALE

CHARTERED ACCOUNTANT

WEYBURN SASK.*!

RONALD, GRIGGS A- <X>.
ARD ' _

RONALD, MERRETT, GRIGGS & CO.
<bartered Urwslnh Andllere Trnslee. UgsMsIw.

Winnipeg Moose Jew London. Eng.

CLARKSON, GORDON & D1LW0RTH
Chastised Accountant*, Tsustsss, Rscuvess, Liqaidatoss 
Merc bants Bank Building, 15 Wellington Street West, Tosonto

B B C- Clarkson R. J. Dilworth.H. D Lockhart Gordon.
• c

■hMH tt-kaMlM'1 iv4?J 7

' >
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POST OFFICE SAVINGS BANKS
DOMINION SAVINGS BANKS4

Ce.APRIL. ISISDe.

Deposits April 1915 UH5
Deposits

for
April. 1»15

• et».
BANK

:Withdrawals durin«
themomh................

Deroerrs in the Poet OfBce Sav

1 n08.TM.TS
• cts. 

S71.638.1S
» rtf-I cts.4 cts.

S.6tS0l> S84.lll.SZ 1230664
j

SS3.no 96 ■

*
Baggie* Celumbsa

Victoria..............................

Pew. Edward Jaiwd

17,248 71 1,184.647.23 $1,006.06 I.13S.641.17

30 2*0 w Ije6.n6.06

1.847 00 W TO-n *’5£b£ tSlSS 
64 940 4» 3.712.388 06 . 3.000.0! 5.6S7.478 64

7.006.96 I76jM7.iè

iIth /33.337.24 ljn.117.84 1

lirreeBST accrued
from let April to 
date e4 trsnefer...*1

St. John
s DePOsrre transferred from the 

Poet Office Senne* Bank of the 
to the Peel

*
Acedia Mine* 

, Arichat
58*51 381984.11 \OfficTsannee Bank of Caned* 1.101 38♦ «TOO ÏS4.WW""'"»*» }*»]*

41s -III '1:11 Hr.
2.385 OU 418 74L44 Î.7S8.61 |W.W4.«3

587 m. 101^8 08

• SEE Hi
196.816 31 14 301 9* 13 217*16 17 13 IS4.1B.96

1
h

Halifax-
Kentvtlle Iits)list Mardi. 1815 (eetii %

.
«ALAWoe at the credit 

of Depositors ac- 
30th

1 A e# • 30.04 101.886.08
1.777.40 SO 03319 

4*06 10J.4tt.47
1.138.49 134.333. ,3

Pert Hoed................ b
account* closed during count*

13.14 April. 1«S **2317311 :* on

’ v- -Wl
40*31.901 J6

40.Bi.e11nv Totale. i

I
I

BANK CLEARINGSGOVERNMENT FINANCE
fr Amount

.........*4.1432»»»

........ 5.209J» .349
.......... 0.IB.70IJ97
...... 7J01JBJ07
........ t. 9.143.196.764
........... 9 390.I03.I7I
........ . 9.073.400.723

Calender YearRzrssDiTUBB on *C- Torsi teJHt 
May. I*»

‘iSSÏ
...................2 230.»* 00

Public Works, Railways A Canals 2.W1.272 "7

TTrn.owi»

1915PUBLIC PBBT count or ConeocioaTao Pu»o
*I ct>Luaun 764 960 94 

n6.l7S.3K 34 
87.733 3» » 

5 016.354 38 
132 118 864 91 
53.361.999 » 
9,886.717 58 

11 980.481 20 
39 941.900 46

A.Payable in Chanda 11
Bank CircuVn Redamp Fund .....
Dominion Notes M

MONEY MARKETSnap* Funds............
Province Accounts

Total v*
5790.212 S3■ leeel. and Banking Accounts ...

Messrs. Glazebrook * Cronyn. exchange and bond brokers. 
Toronto, report exchange rates a» follows:—

Betw 
Buyers.

.. H pm 

.. 10c dl*

.. 04JOH 
«.•iX

Karanorrvaa
u897 841.003 2»Debt Bxpsaorruas on Capital

Account. Etc. Bank* 
Sellers. 
X pm

Counter.
1% pm . 7 
H to X
•4 »

4 MX

!■«Il âsssraüïïTT.*'^
145.519.066 89 ?

*55#a east ment* —Sinking Fund* N. Y. fund* ..............
Mont, fund* ..........

Sterling demand 
Cable trana

Rate in Few York for Bterliag demand :-*4* 7-1». 
Bank of England rate. $ per cent.

ParOther Inreetmanta------
*441

4.11 H
Emm.

91 .ecel and Rankin»
*6.323.374 71TotalAapeta ......................

Total Net Debt Slat May 
Total Net Debt Slut Mar

Increase of Debt................

î '132.317.630 S3 
406.122.214 SI «h’^ît^s.'^r «ntM<ï£UMtaSÇ 4X^r en.

1JI71.30S 96Total.1 21.196.413 741

■*

CHARTERED BANKS’ LATEST STATEMENT. APRIL, 1915i t

*17 /87.940 
9.3.5.246 
1.989.736

Bank Premises............
Liability of Customers 
Other Assets

ASSETS
$1.564 108.718 4......... *39.768.18:1

24 388.330

........  10.6W4.830
.......... H.910,654

!::::: '
MJMJBi

..........  35 312.988
........... 11.574.251
.... ' 23.736.332

........... ' 76.350 65-
..... 6*385

........... 121.422.971
.......... Î62 831.SM
........... 37.7054139

5»e.om 
ll.990.3k3 
13."3I.360 
8768.675 
870 *.056 
1.694.880

Total Assets................. ..
LIABILITIES

Uerrent Coin in Canada..............
Current Com elsewhere _. ..
Dominion Note» in Canada ..
5^Hfetr:^TNot. Circulation 

Deposits Central Odd Reserve 
Notes of other Banks ..................

tSSZ de g S.^rïm  ̂Kin.'dom !

Dominion » Provincial Government Securities
Canadian Municipal Security......... ....................
Bends. Debenture*, and Stocks ..........................
Call and Short Loans in Canada ................ ..
Call and Short Loans, elsewhere
Current Loans in Canada..........................................

" Current Loans elsewhere _• ■ ...................
Loans to the Government of Canada ................
Loans to Provincial Government»
Loans to Municipalities ..................

/itMtilïetîte^ther than Bank Premi 
done i»e, on Real Batata ........

<

........... *188,868.968
... lll.4M.3B

............. 113.980.036
........... 113.327.664
......... 96.288.398

............  14.256.142 •
........... 21.960.123

147.S26.9S7 
. .... 886.075.121

.... 104.2Ki.8B-
9.046,067 

10.394.904 
13.351.708 
6.144,349 
94K3.246 
2.388.353

8.457,006
93381,101 

.... 136.099.744
...... 108 842.430

Capital Authorised..............................
Capital Subscribed................ ...............
Capital Paid Up......................................
Reserve Fund . -
Notes in Circulation ........ ..........
Balance due Dominion Government ...
Balance due Provincial Governments. ■
Deposit* on Demand....................................
Deposits 'after Notice..................................
Deposits elsewhere ..............................
Balance due Banks in Canada. .......
Balance due Banka in United Kinedom
Balance due Banks elsewhere ........ -
Bills payable............ -----ku" ,Acceptance under Letters of Credit..................{•••
Other Liabilities .............................

Total Liabilities

f.

.........

*i;S21.«8.342
f . Loans to Directors ..................................

Average Coin held ...... .........................
Average Dominion Notes held..............
Greatest Amount in Circulation......

t

II

n

l Ir

■

ri
iiS

IS

: : 
:
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The London Mutual
Fire Insurance Company

Why Not Pay It?
No one knows where the fog-shrouded 
iceberg is floating till it appears under 
the vessel's bow. Then, unless there 
is insurance, the loss is overwhelming.
No one knows when a death will occhl’'"' 
in the business world, 
your firm next.
Why not pay now 
cost to make the continuance of your 
business absolutely sure, no matter 
what happens.

Established 1869 x :

.... $863,554.52Assets
Surplus to Policyholders .... $433,061.40It may strike

»
Directors

the trifle it will W. T. Kernahaw, Toronto 
(Man. Dir. O'Keefe Brewery
Co.)

S. G. M. Nesbitt, Brighton, . 
Ont.
( Director Dominion Cannera)

H. N. Cowan. Toronto
( Preeidenl The Cowan Co.,' 
Ltd., Chocolate and Cocoa 
Manufacturers)

A. H. C. Carson, Toronto, 
President
(Carson A Williams Bros.,Ltd.) 

R. Howe Smith, To,onto, Vice- 
President
(Commissioner Toronto Har- 

• bor Board, Governor Toronto 
University)

i p. D. Williams, Managing 
Director

A. C. McMastik, K.C., To
ronto
(Solicitor Toronto Board of 

. Trade)

The Canada Life 
Partnership Protection Policy

%

x *is the ideal safeguard. G. H. Williams, Winnipeg 
(President Canada Hail Insce. 
Co.)Safeguarding Your 

Business" tells interestingly about it. 
It’s free for the asking.

The booklet 4 4

Head Office, 31 Scott Street, Toronto
F. D. WILLIAMS, Managing Director

f

HERBERT C. COX,
President and General Manager

- /
f
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WESTERN
ASSURANCE COMPANY

Antis...........
Losses paid since orsafiliation

Head OfflMi TORONTO. Ont. i
ot61

C. C. POSTEE 
Secretary

W. B. MBIKLB.
Vice President and General ManagerW. E. BROCK. 

President
'

'V
-1Awi.

BRITISH CROWN ASSURANCE
Cerperstloe, Limited

OF GLASGOW, SCOTLAND
A. C Stephenson, Manager

Liberal Contracta to Agent, in Unrepresented Districts

■ ^

. «
*

Jr

Js\

CALEDONIAN INSURANCE COMPANY
Good Places for Strong Workers The Oldest Seottieh Pire

Heed 04m 1er Canada
j. O. BORTHWICK.

MUNTZ A BEATTY, Resident Agents
Temple Bids.. Bay St.. TORONTO Telephone Mem W An

MONTREAL g

Always ready to negotiate with energetic men capable 
of producing paid-for Insurance in satisfactory volume. 

Much unoccupied and desirable territory. lx1Union Mutual Life Insurance Co.
Pertlaad, Maine 4

The Northern Assurance Company, Ltd. 
of London, Eng.

Cahadia* Branch, 8R Notre Dams St, West, MONTERAI
Accumulated Funds 1914......... .................................. '• 441.61»,OB

Applications for Aaencich solicited ia unrepresented district*,
.v.Supt B. P Pmassoa. A«t Roer W. Tvss Men. far Css.

HENRI E. MORIN. Serve.no.1 ARTHUR L. BATES. Paeameirr.
For Aar neve, in the Western DWjejoo. P™**""stsrasawaurzssf '■
K“rS SÜSS2Sï:.aC£t-'2^; o.

.1''#
X

■HBM

MONEY—WESTERN ENTERPRISE . 
WESTERN ENERGY

WESTERN

The Western Empire
Life Assurance Company

701 Somerset Bldg., Winnipeg. Canada, r
POLICIES SECOND TO NONE.*

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
Vacancies for proven producers as District Managers. It 
you want to increase your earnings, see eur latest Agency
Contracts. APpl5r_wlLUAM SMITH, Managing Director

Head Office :

vi:l
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COMMODITIES
Bï•i

building permits compared
Inu Mvann"8 ASS1(DEPARTMENT OP LABOUR 

FIGURE Si ; jgMer.ApeiL a April
1915

apuil mm(DEPARTMENT OP LABOUR 
PIOURBSI

leeorpeunt neuns

I O «Aies asb P<
Oreia». Oterio..............

Western...............

10.1 
1*1 6 
IO » 
145 4

I ao 0net
198.6
ni

« 216 6
SU 8
ne.»
SM S

s9.BWNova Scotia-
Sydney,...............
Halifax..............

New Beeeewica:
St Jonn.............

W. i 
RO BT
H- C. 1
D. B. 
JOHN 
ALEX
Z- A-

W. B.

13.140 J 
181.05

ï.asu 52 U131.100
Pi

18.7 jo

S3

AU45,55072.100 219.3 
172.6
172.6
St .6
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118.6

156 6
WI.O
167.4

Mi-36
164.1
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161.0
161 7

' Cattle aed beef 
Hogs and ho« I

1 HI

sis-I 88.4» 
2® .800 

ie.-.079 50101 
196.300

340.947
153.875
237.000

2.106.970
99.730

1173»
2.775

Quaeec
Quebec 1............................
Three River*.................
Maisonneuve ..............
Montreal................. ..
West mount ...............
Out remount .......
Lonaueuil ..................

166.7Peettry-........7.100 
971,8 •! 

Pi. 100 
22.000

1610AS............... »
111. Daiev PeieiioTi

157 8147.7
116.0
147.0

IV. Pise ! J...... LM15* 92.; 75x Nil 136 5........... r—•Pi

: : :
Dried fruit. ........................

f

S*S.6M>
16.500
26.622
11.850
83.613

2.XM3T9
26.661
183»
87.672

716.000
-0.586
T.29P
*4*5
57.775
01500
17.181
0.775

710.715 
16.900
«.one
19.300 
96.016

3.111e*
56.057
31.300 
96.124

»l.«u0 
60.715 
Nil 
45.0SI 
91.,15 

110.386 
30.452 
W.oon 

417.505 
74.315 
243-7 

156300 
13,648 
503* < 
I.*« 

1»
• *63»

142.148
180.350

Ottavio :
Ottawa 
Smith's Fall» .
Kingston...........
Belleville...........
Peterborough 
Toronto ---------

18». 125 V.-3 0117 0 1» 7...» 1M noHI<1 I. 'S35 987 
6.4 0 11.6» 

TW>9 
113» 
113»' 
10,451 

166.000 
27.170

123 9 1*1.7
137.3 1»'0
101.1 677
118.9 1*9

me 
me 
102 4
116 5

4
3 THI

17 QUAAlt........... 115 4V8 0 
115.3 
1*6 
1*3

16 167 9
4 116.6
6 I 137 .5
6 1 1*3 

28 142.7

Niagars Palls -... 
Welland .. 
Hamilton 
Brantford 
Pans .........

l»f Miecella 
BreadstuEs i«.7

Aed101.2
101.6
112.6

, etc..Tee.
Sugar, etc... ................

1.2» 141.1 The203*
33.8»
57.8»
13376
52325

116.2»
24.115
13.2»
84.4»
73»».ei4

- 1.100

AHGalt 164 5 1* 6 
Itl 4 166.1 
*3 9*3

198 1 BS« 
151.7 114.7
101.1 104 7,
1*5 m.»

5Oeslph.—
Berlin...............
Woodstock... 
Stratford ...

m*»Woollens.............. ......t HI 37
2 2*.g
4 1* 7
5 103.5 
» i 145.4

K
11.087

•ito .......
inZT products.....................

St- Thomas ...............
Chatham. ....................
Windsor........................
Owen Sound .............
North Bay ................
Cobalt............................
Hailey bury .......
Sudbury ...................
Port Arthur ...............
Port William .........

ccI■V z 35
AU

«1 till
172.2
15*3
INI

. Boere aae 4 I 202 7 
4 172.1
I ; 1663

11 179.5
11 I 104.1
II 1««
10 110 5
* 1*0

6 11*3
4 » 0

10 j 1*7.6

14 1776
» I 1111

1* °2 548 112 0

VII. Hides. Lea __
Hidei and tallow 
Leather 
Beet» and

AM...........
VIII. Mgrace aee 1

Iron and steel......................

Teti161.12.<W 156.7.9*3W 172.6
32.4®)
17.642 
11.914

176.740
1*108
101.6»

I
101.7 
l* 9 
106.6 
111.3

::::::::: 101 6 
I*.9 
1* 8

1

OB'
1*01.388.1»

*3»
«375

2.806300
7I.M5
36.275

li■eg»»**: «26.7»
*13* AILWlAMpg»----St Bon,face 187.7liesr IX. Pobl see Lioeneo :7,390 *.7•noFuel US 7107.6

401.0*
45.065

131.012
27.610
113»*

10 975 
35376

406. HO 
53.165 

I3I.M 
1 .940 
6.^5 

127.6» 
*1.873

SitUTCN «WM :
Regins................................
Moose Jaw -................
Prince .Albert ................
Swift Current ...........
York!on ..........................
Wei burn. ......................
Bate van ................

181.4 
1163

15!
7.l«
8.IW1 Wi161.1

==i no 1
147.6
141.7

.......1.188
TV'

Paints, oil» and «1lli.TTS
a:3.875 147.2

1663
146 71*71.5* MMVO.8

•1 «*36*1 121.6
1*3
111.6

18* 4710.197 
111.46* 
III* 

4 500

I» 5 
1*6 6 
158.3

750.912
1103»

16.040
43»!

Table cutlery .. .. •A Laser a:
Edmonton....................
Medicine Het.............
Lethbridge-..................
Red Deer........................

Bate tea Colubbia-
Kelowna........................
Kamloops .;•••.........
New Westminster.
Vancouver...................
North Vancouver ... 
South Vancouver ..
Victoria ..................
Oak Bay ...................
Prince Rupert .........
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IU0 XII 1413
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1» 8133 8Sill. M : -
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ree.pjn
36.1*
17.670850 • Bight commodities off the market, fruits, vegetables, ete.
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SIMPLICITY FIRST
si*
simple to understand may no 
particular puipose. ,
The life assurance Z

‘.^nîctEAR Ltd SIMPLE - the new 

policy standard as set b>

ASSUKAnv Head omce toRopiTO
iworwuratwl

I
board OF DIRECTORS :

w B MB1KLB Vice-President

s%s3&sgw«S?sKissress«.
C.V.O.

w. B. BROCK. Pr~H~*
*OBT. BICKHRDIKB. B-P- 
H C. COX
?OHNHON»kV K-C-- LL.O.. 

£ÏW R-C-. U-D- g_ R_ WOOD 

w. B. MB1KLB. *

N
<■

Co.i The Sovereign Life Assurance
ine of WinnipegB. P. OARROW. Raerstars

fO'
ever

prWLi
y

Atias Assurance Coated
OF london. englan ,oB

«- f/imptny commenced show its reeded •Tb< Co1"p^ end the following * Poods
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:: »- ,Ss" ISSS 'e,wwo
kwoohorobv l4l ».w.«e
Slwr DBCBMBBR. '•»« •" hjjgr Capital of Eleven

TeeÀl
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5{/aEra^eeN&1Tcc.dLtCj^co.
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li 1itThe Oldest and

•X
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r-.,A—.1—|4M!M5
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.. 1 Ui t
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»
8 l)0gd 0®06-

Total Assets 11 ** Jw^sier^Ontario, over . : ^
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PRANK HAIOHI. ■**!».------- ————

I
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TRADE OF CANADA BY COUNTRIES ■1 ••
, MMwa.1

(riseIT* el (hr Me pert 
Trade and C

Elivu Mwmn mmmmo FsaneanyMouth or Feorv*ev fI «15IKK ,1915ISIS •Cciirnn. EifOrttBxoort*Import*Import*. Export*Export*Import*
■ 1**» 187 3*5.111 

5.110.4»' 
«45.473

56 21*
3,798,435 

31.179 
807.2*8 
529.0*4 

6.712 
3.718.0*3 

10*159 
l.tdBJII , 

5*7.668 
86.(63 

1.196.456 
1.451.135 

13.530 
110.311.718

drifts* flut^tr*. 81.121.311
>•>.«60
22.383

19.900 
_ *005

' " "5 712.126 
2.85*4,167

***.606
6.100.726
1.779.10S

917.87*

1* 461.71* ' 1 0.819.871 
293*10 ,
31.78* I

11,23* —
9.569 

177
32.456 
48,****

214.632.96.1 
59* 880 4.286.901

7.2*5 359.791

7.016.912
55.616

7.223.573.
300.28*

19.331 ....

8 hU.TlS 
*4.208

U sited Kingdom 
Australia............... 1 "96
British Africa: — 54.291 

3J01555 
38.906 

6 1.421 
156.109 

8»*) 
3.951 2*1 

101.1»! 
38 »** 

1.623712 
10*639 

«.569 596 
1,794.618

9.850 
*18.015 

28.646 
6 4 2.413 
2.699 199 

88.21* 
«.196 001 

203.761 
17

776.166 
2.38* 

l.Ml 91* 
2.802.9*3

10m
18.83M42 1*0 809.601

123.788 
>■» 

60.388 I 
36.26* 
l.««

119.778 2*037
80.0») 5.992

trim

14.4*3
!42 «4 

10.616.(22 1 1385.968

228 '-"ïw"
""wd/rO

3.199
67.01*
9 .61* 

531.315

"" 130.942 j

""sjm
130.860 

1.715 
9.335 936

Bast ...............................
South...............—...
West.........................

British Bast Indies. .. 
Ouisas.................

21.350
1.1*4 ! 

473.136
562.,SH

*9)
Hood urns. 324.839

16.36.-
1UJ899
29.175

ÏÏUtsr 150

128.366
3.786

126.282
127.176

776Ha* Kon« ..........
Milts............................
N rwfoendland ...

30\ 1.192.0*2
3.471.(66

2*819

206.633
181.1(9

I \' •• 3.3571.120*<Other British BmP"» .........................
Totals. British Empire..................

106.119.909*« 238.286.891

Porp|* Coumtnt. 613 971 
273.788 

•4*9 
3 359 389 

367.2*6 
98.72* 

761.889 
- *i.7"« 

22.110 
1467 .«71

2.628463
6*0.265

,.«i£
l.OU.tl* 

113.670 
1.U25.6II

17M47
1,110,129

*1.7*1
116.469
181.515
126.376

4 2.290404 f 2.106.132 
1.6*1478 35* 527

« 0 * 070 4.64T756
, 987.796 736778

131 0 5 106.805
- 824 925 «15 991

717.289 1» BO
1*3.817 2«.7«5

3.875.756 1.650.866
• Vf Û8 57*4*0

159.#6 13*52
814 73* 18.906
188.163 *1.236

18.930 
5 .132 

3 561.178 
56.136 
1*463

3.989.406 
11.934 
28.786 
36.3*0

118*87319.062.34 662 
22.897

Argentine Republic 715.606
111.467 I.U75

y AS
»“ 67.500
2 692 .7 1

125591
13I.HI0

215.993
52 096i

Contra I American States 4 37*3331
35 540
*.*»
342*

123 54*1 ■ 
9.226

50.(08
!7601 2VJ35.813

20S?«

la
2.299
1/65

1.024 6»4 •

«6.215
•2.624

12
6.960

*4.275

104.9*6
«1.431

039
18.17*
21.667
16.563

3238151. W Indies.................
B. Indies................. ...... 1.318n

2 3883779
3.598
2474

360 761

8 3542.592413
«75 29.889

7.998.671
25.018 

12 691.836
II 969 

11.085 «8* 
*1.008

17
2.078997

962
9.024

536.174 8.303 3(61-73Africa .( 29 722 
2.162.010

68.262 
88 538

«.163
1.798.097

89*383

5.374 5.074.172
*"*868
81416

13.519540
*25.827

54.17*

17471
12*00
*426

113.310
*tt..1(3

191.893931.253
10.916 " >»-'1 ITT

1.1323 7911.7*2■eweii
Mart'
Italy
Japan..

106*»•
•0.497

i”-»;

* 1/24 73.098
l«.*01 

161.178 
63 124 

8.612 
474

1.381. *9* 
2.508 509

1.91*416
2.367.0*257.209

■"s.ce'r'ïMé#
64*8

*3IS 
*ts

166.297
10*82" 1.486. *67

1* ro
63.972 

103.763 
6.238.369 

728 367
*08.6(7 
10>6 
56 267 

600.721 
51.320 
73.676 
61.581 

1.2*5.782 
67451 

2.271 
16.665 

17141* 
10*18 

«62.156 
174.110.167 

1*1.646 
86.670 

121 ft 
36.176

1.7127.5
16.231 

1&.478 
5 If 686 

986.6*6
108.380

1.197.016
»• 2h«■ill» .......... 1 034577

50.61*
29456
11468
3.1*2

Bend St. Pierre. 1471.8*9
366.213

l.Wi.iiV 

8.125 x

117.030
22.491

*09.96
36.194

Bsthariands
h

8.73JE 413.861 36.380 
370.056 
784.4M 
67.7*3 

3 150 
*21.703 

3.916 
134*7 

«63.187 
170429 

15.890

1.1122755 24.127*Philippine Islands. ..~.. 
Parts Rico ........................... 5232 96*38.525

10**7 Bd.UI252.98711.826
5.9369.173

21.08*
118.116

Portugese Africa ••I« 556 '
23.908 **8 886

200 2412 286
76.121 

1.278462
5*3*87 

212 3.9134*6
*51.392

I4.SC 589 j 875 .ei.237
1*909 66.-56*
;.*8S * «1.400

■ 9646'
88,336

«38 23* 390 204.372.2I3 | ««486.175
89 0*3.960 «40.831.104 546.606.184

7.115 
93.272 

2.5*0.352 
11.896 

921.983 
«96 172 

1566 6*7 
312.871 

«00.264.675 
«1.636 
12.781 

204.180 
139.0*8

<«•
1.963 

*86.538
3.882"!""' *3.369

50*57 18.514
«.998 *10470

33 089 10.616 M
11,633. a45 23.791.617-

10.888

37.365
165.19- 4.14*1Domingo 59911"■r 1.083

*.696
51 562
17.n1

320.7*8 
24.193 

11.286 731 
l\*«9
17.781

Bwitnerlnnd 5.961B erhey
elted

T 177 156.989 
3WI.024 
00*26 , 
51.9» 
42.001

■States
Alaska J982

*91* <Uruguay Ù86 3 723 
3.278

6 735
2,7» !__________

13676.381 16435490 17.0fl.*<7
r2.(«47o 304*14» 32,651 069

TMtIMII eeeeeeeeess.eee.ee.ee
Other foreign countries ...............

Totale, foreign countries
Î2.09

■28.330.349
h- 210.814.310

1*1.126.066{I 36.9*6.771
Grand Totals 068 853 8U

PRELIMINARY STATEMENT OP THE TRADE OF CANADA POR APRIL
0967.632.242SI.O'9.675. Wl«161 (109.111

1

" * Twelve Months ended AprilMonth of April
JtlS1913 191419151914191S L

- *1eIs poem roe Coesunenoe. 272367.490 
I74.437.6B6 
«46.635.296 
132.231.434 
579 056.732 
76.711.860

«43.736.601 
229.145.177 
672.n0.979 

5.706,636 
671.567.617 
115441 977

«01.643 627 
206.134.660 
606.776 J07 

150*4.257 
521 622.56* 
106 139.340

I Ml 6.321 
H.7764I9 
2*361.640 

572.116
2K.9Kl.746

5.9*6 662

23.9*5 065 
12.962.626 
35467.7» 

BUM

12.431437
16.056.346Dutiable Goods ..................

Free Goods ........................
Total imports (mdse.) 

•Coin and bullion................
r4S.4W.2M0

m m
mjmum 57.271487 

T ft.4W.271Total import* 
Duty Collected... * <7ft

2.9À.MS4 V 

«22-336

Export*. 51 AM.677 
19,«91. Ml 
42 70S «4 
75.S47.575 

I34.MS9.5T2 
94.4*5 960 

793.143 
420.357.654 

55.946 168 
474.303.S22 

3T.104.4M3

57.967W1 
IS.724.021 
43.546 733 
45.497.073 

155.574.386 
44.569.769 

94.948 
384.094.491 

21.556.447 
3M5.750.93S 

15.368.463

M.790434 
20.532.356 
42.797.161 
53.465.137 » 

193449 922 * 
«280.053 

129 467 
427434.6» 

23468.616 
480.930 246 
24.130.865

2.795.002 
710 447 

1,929.440 
3.312.49* 
6.618.443 

13.221.65* 
104.401 

a.691.1 
•24*4.665

>2 881.364
531.132

1474.739
Canadian Produce—The mtoe ..........

The fisheries..............
The forest................ «
Animal produce..........
Agricultural product
Manufactures ........
Miscellaneous .....

.7151. f ru1.744.648 
Il 365 018 
3.478 598 

6.681
2241841# 

9115 339

6.494.911
4.295.199

15.060
17.753 071

6M.M» 
18.415 261 
1481466 

19.837.887

Total Canadian produce
Foreign produce ....................

Total exports I mdse).
Coin and bullion ....................

Total exports ...... ....

S 31.276.574 
4.960.701

22.922.2»
672.445

23*564,664 475.061.111 j M7.86i.M5401446.40138.257.275

Aoonsc*Tt T*adf P21.l2f.120
_I6S.S36.697
1.066.466.017

MerrK'ndise...........
Coin am' bullion . 

Total trade----

1.0SK.63I.9IS
___il 362-102
1.67» ««.OIK

1.057.7W.S9 
3». 178 122 

I 096.663.67.4

45.362.974 
1.576 280 

.46.929 2*4

» 166.21 « 
• 4.442.917

71.410 519 
I.H7.I67

72 607.6» 64.221 .«1
•Sore-lt will be noted that the figures relating to the import* of coin and bullion for the twelve month* ending April. If IS. amounted to 8132.231.434. as against 

• 15.0*4.267 for the same period of 1913-14. Although it ha* been customary to include these figures in Trade return*, the total trade figures are seriously disturbed by 
hem iii this instance and they should not be taken as an indication of the trade of Canada.
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The Northern Trusty Co.THE CANADA NATIONAL FIREr
INSURANCE COMPANY

HEAD OFFICE: WINNIPEG. MAN.
Executor, Administrator, Trustee

I-xNo moneys on deposit 1 No Bonds or Debentures issued
SURPLUS TO POLICYHOLDERS $1,576,898 

4 Canadian Company Investing Its Fends In Canada 

General Fire Insurance Business Transacted

The clause in the Company's Charter enabling it to include in ita 
activities the acceptance <0 moneys on deposit and the issue of Bondi 
and Debentures was. at the special request of the original Directorate, 
struck out *

Halt liability lo Ike pabUr rrymeslctl by C«arastoed
Z___ * "ils to an amount not exceeding the "paid up

Capital of the Company, and secured in each instance by improved 
P -rm and City Property to the value of more than double the amount 
of the mortgage investment.*APPLICATIONS FOR AGENCIES INVITED

Toronto. Oat.. Branch: M Kin* St. West, C- B Connect). Mgr Winnipeg:Head Office

i

The Don Valley Brick WorksORDERS NOW BEING TAKEN
1 • “Some Pointers op

Life Assurance”
By C. A. HASTINGS

ARB NOW MANUFACTURING
■

POROUS TERRA /COTTA 
FIREPROOFING

la Arc bee, Blocks and Furring 
In soy required else.

Heed Office: 36 Toronto Street
MONTREAL AGENTS X.

DAVID McGILL, 206 Merchants Bank Chambre,

Kindly Write for Prtcda v

-4

Price 50c.
Over 50 different examples. 

Reduced rates quoted for quantities. 
BOOK DEPARTMENT , TORONTO

MONETARY TIMES OF CANADA
62 Church Street, "TORONTO Montreal

/WINNIPEGMONTREAL
IJ

) *
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That Boy of YoursJ
â
1

!' What’s to become of the lad in casé i. 
. you should die suddenly? Will he, i 

at fourteen or earlier, be forced out 
/ into the world to earn a living ?

Or will you make sure that he gets 
a proper start in life ? You can do it, 
whether you live or die, by means’ 
of an Imperial Endowment policy.

V s-1
i 1

Ig
\i

i
i
L

sL
L ’o Write for our free booklet which 

tells all about it.: o1
I

Address :Cs
2

THE IMPERIAL LIFE
Assurance Company of Canada

0

4 , *a
\» HEAD OFFICE - TORONTO3 *>r
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Sale»BidAsked

*Montreal and Toronto Stock Transactions
(Week Ekoeo Jvx* 2S«o)

M
........... *•+ «

....
t Asbestos ................................-

Barcelona .................................
Bell Telephone ... - j.........
British Columbia Fish ............
British Columbia Packers.........  •
Brasilian ........
Canada Bread

18
l* .... I

Min price Asked Bui _| Sales " jilrrtl «Mark»«< no
s I»

# v iiAmes-H olden................ ..

Bell Telephone......................
Brasilian .............
British Columbia Packers 
Canada Car. ---------

mipref- pref.
com.

ÎT.
10 «Canada C. A F......................................*..............

Canadian General Electric....................
Canada Landed â National Investment 
Canadian Locomotive ...

“ pref
Canadian I .ciftc Railway 
Canadian Pacific Railway

m. com. ii is
80

.....f. ... 14pref a lthf
5pref.

1(«» 110 ■:»»li"Canada Cottons........................

Canadian General Electric
Canadian Locomotive ...

Canadian Salt ..... 
Canada Steamship

Cw~"t ••••;••

City Dairy................. .

pref
»ii*......•. pref.*15 *8
wpref 1 j 4

"• j
71 *£

pref.
com.....Canadian PactSc Railway 

Canada Steamship Lines 100

“ »... (Votin* Trustl

pref
78

111Consumers Oas ...........
Cwiagas Minas .........
Crown Reservs Mines

*»410•r "I<«* nDetroit Railway. «7n SI,. p"*H irto
ll "n1. pref. M» . «Dominion Iron ......................

Dominion Steel Company 
Dominion Teleeraph...........
P. B „Burt... —....................

Hamilton Provident ^

Hollinder Gold Mines .... 
Huron A Brie ......................

...................
lûamefetiRoln-.............

La Rose Con sol ids tad
Landed B. â L..............
Lon. Can...........................
Macdonald ....................

ionDominion- Coal.................. -
Dominion Steel Corporation. 
Dominion Textile ....................

lou1U0
-u

pref. H» 

pref.

88-ypref-i MBDominion Textile
1»70Hillcrestl.......................-

HoHmser Odd Mines..
■Moots Traction.............
1-.a. of Woods MUlind

Laurent ulc Co............
Macdonald...........
Macks y Companies 
- ' Companies

Light. Heat and Power 
Cottons....................................

» atni 18 6■ .pref. 211
pref

pref.
pref., «30 • Start ' « 14:1*4; 14pref. U4H4*n211,1 too 7H51 S’ I!*..prrf. ...........P«. ».... ......

«I2*Montreal Loan â Mortgage Maple Leaf Milling .... 
Maple Leaf Mining ....

v;wMontreal Trtrgrapn-■ .........pref....
Montreal Tramways . rch811 5V4.........dab.Montreal Tramways b.'.4MNational Breweries Nova Scotia Steel. 

Ogilvie Flour Mill* 
Pacific Burt ....
Petroleum .........
Penman's ...

Quebec Railway

RuamfllMotor ...........

Shredded Wheat

pref 107 'fitSONiptssms ............... .........................
Nova Scotia Steal ........................
Ogilvie Flour Mills ................................

Ottawa Light. Heat and Power .

pref.84 844

ii»
874

10c 48 "i■7pref. n:pref1»
88"4* .pref. "id

82
75

............... pmf. Pm.q

.firitfJ M •—
..........i. .

Quebec Railway. Light. Heat » Power............
Shaw,mean Water and Power

104 MS
70

""88Nherwin-Williams Prw
u mSpanish River ..................................

Steel Company of Canada...........

Toronto General Trust...................
Toronto Mortgage ........................
Toronto Railway .........................
Tret ha way Silver Mince.............
Tuchetta

*8*"88 "idSmart Woods
....................

Spanish River .........
Steel Co. of Canada

....
IV"w 1STpref 111111 lia11 10

" » XToronto Railway
■ v ••• 11 i •••!

... nans- noTook.
Tuckctts

»............... pref. M4 "88*4Twin City..................................
Western Canada Flour .,
Bank of Commerce...........
Bank of Ottawa .................
Bank of Hamilton .........
Bank of Montreal................
Bank of Neva Scotia.... 
Bank of Toronto .................

*-. *..... ....
*08 *«West India-----

Windsor Hotel 
Winnipeg Railway
Twin City.................
Bank of British North America 
Rank of Commerce ..
Bank of Montreal -----
Bank of Ottawa ...........
Bank of Toronto...........
Bank d Hochelaga ...
Rank of Nova Scotia
Merchants Bank ...........
Mnhmn s Bank ..........
Quebec Bank ...............

- Royal Bank 
Union Bank .................

1«|ion •207207ISO140 *01 *01
"i■ B 

»
*11

234
*81 *81
*11 ; *11 
*87 **7
no 1 no 
180 ; 180 
*01
Hit Hit
ns ; no
140 1 140

....
734 "7

■2 :
•• Imperial Bank.........

Merchants Bank ... 
Mol sons Bank
Royal Bank .............
Standard Bank. ... 
Union Bank. .............

ns*
281
INI tie#'i
Ilk .........
7711 180088140 Canada Bread

Canadian Locomotive 
Dominion Cannera 
Electric Development

Montreal Beads 100 !.. '88Bell Telephone .................................
Canada Cement .............................
Canadian Cottons ...........
Canadian Consolidated Rubber
Dominion Coal ........... ......................
Dominion Cotton..............................
Dominion Cannera..........................
Dominion Iron and Steel.............
Dominion Textile-----...... ------
Dominion Textile ...:..........
Dominion Textile.........,.............
Keewatin MilL ..................
Labe of the Woods Milling Co.
Laurentide Paper Co ...................
Montreal Light. Heat and Power............
National Bresreries ....................................
Nova Scotia Steel and Coal ......... ..........
Ogilvie Flour Mills 
Ogilvie Flour Mills
Ogilvie.......................
Porto Rico ...........
Price Bros ............................ ...................... ..
Quebec Railway. Light and Power...........
Sherwin-Williams. ...... .. .....
Steel Co of Canada ............................ ............
Wester*- Canada Power ......... ...................
W 'o*vrm Electric...............................................

Ü Penman's Limited
-■ Pm to Rico.............
w>

mi
Montreal figures supplied to T*« Monetary Times by Messrs. Burnett* Co. 

*St. Sacrament St . Montreal. Toronto quotations " and interest "

Hon. Samuel Barker, of Hamilton, has been elected 
second vice-president of the Union*Trust Company, Limited, 
succeeding the late E. E. A. DuVernet, K.C. Mr. Arthur 
Percy Taylor, of Toronto, has been added' to the directorate 
of the company. Hon. Mr. Barker holds an important posi
tion in the field of finance in Canada. Mr. A. P. Taylor, 
the newly-appointed director, is managing director of John 
Taylor and Company, Limited, soap and perfume manu
facturers.

M0

..... Series B 
.............Series C POO
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lTHEORY versus PRACTICE
A substantial portion OI every investor's lands should b« art into 

life insurance, so that no matter what happens to himself or his invest- 
ts there win be satisfactory provision tor his dependents.
Insurance men and financiers recoenise these facts, and yet the 

famUiee of many of these are very inadequately protected by means ef 
well-placed life insurance pellciee.

Let us not be bearers only, but deers. We preach—let us practise. 
AUosrtnd 1er liabilities. what is the net amount of our insurance protec
tion ? We should look this up. and if there is a deficiency, a pdlicy 
should be taken in

The MUTUAL LIFE ASSURANCE CO.
OP CANADA

OntarioWaterloo

I

THE MONETARY TIMESJune 25, 1915.

, i f

Business Permanency
One of the greatest contributors to the permanency of a bus inf »s is 

partnership Insurance. *
A North American Life partnership policy wilt establish s high 

degree of ere lit. and safeguard your business is any eventuality, he it 
financial stringency or death.

The numerous advantages which this form of policy offers will he 
explained by any representative, or upon direct communication with

North American Life
Assurance Company
••SOLID AS THE CONTINENT."

Head /Office : TORONTO, CANADA

LONDON
GUARANTEE AND 
ACCIDENT COY.

Limited
Head Office for Canada 1 

TORONTO
Established IN*

mom stiKum
IAS Al

CMTKACT
irruiAi saveursIT

'Al
O. W. ALBXAHDBR. Manager for Canada

Great North Insurance Co.
„„ Head Office CALGARY. Alta.

0PFICBR8
„ W. ». WALKER. Bag 

Hon. p. B. LB BEARD. HU
President end Hannger 
let Vice-President .„ 
tad Vice-President. C P. P. CONYBBARH D C L.K C

A. H. MBLLOR. Bag.Secretary
DIRBCTORS

Hon. Alex. Rutherford. u-o.. +Ç.U.
South Bdmontoo

Hon.P.B Lourd s.ul _____
p. A. Walker, b.la „. Port Saskatchewan 
Edward 1 Pream Bag Ç»*4y?
C P P Conybears. «X.C. E.C. Lethbridge 
W. i- Walker. Bag. ...
Oeo H. Rom.lls.ic

Calgary
Calgary

it *,
V

da

if
te
ti-
ift
in
u-

t

i

I

/

.x

X
V

Hudson Bay Insurance Co.
VANCOUVER, B.C.

C. E. BERG, General M monger.

.. «.000,000.00
m,400.00

• 188,000.00 f
107,041.00
970,441.00

Head Office 
J. R. BERRY, President.

Authorised Capital 
Subscribed Capital 
Paid-up Capital 
Net Caab Surplus 
Sbcvbity to Poucvoxnaa* ...

A STRICTLY CANADIAN COMPANY
PARKE. RcVITTIB k SHAW j"
* Wellington Street bast —- Toronta ont

t.

Guardian Assurance Company 
Limited - Established 1821. 

Assets exceed Thirty-Two Million Dollar.
Head Office for Canada, Guardian Bldg-, 

Montreal

z

B. B. HARD*. Assist en tH B. LAMBERT.

ARMSTRONG t DeWin, 6wml IgMts.
6 Wellington Street East • Toronto

V

Those contemplatiag Life Insurance are invited TO 
examine the attractive feature, of the Automatic 
paid-up and Endowment Profit options applying 
under the participating Plan, of The Great-West 
Life.
A recent amendment of these provisions add. still 
further to their interest and value.

The Great-West Life Assurance Co.
WINNIPEGHEAD OFFICE

The Imperial 
Guarantee and Accident

Insurance Company
of Canada

Head Office: 46 Kino St. W., TORONTO. Out.
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance,
Insurance," Automobile Insurance, Plate Glass Insurance. 

A STRONG CANADIAN COMPANY
- $200,000.00.
- si,000,000.oa 

$1,000.000.00. 
8111,000.

Sickness

Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposits

* diflHHKMibatfli t driPteim.
/
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/
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fabeolute Swarlty
Oood Returns OF CANADAASSVRANCE 

COMPANY 
UMTf /

BIOOB8T BV^nIsS IN sPORCE 

SURPLUS

SUN LIFE
1 OF ALL 

CANADIAN 
COMPANIES
MONTREAL

T. B. MACAULAY »»«■ P*r

5
Y

Head Office
ROBERTSON MACAULAY Free- L’UNION

at PARIS.
*PROFITS TO, / POLICYHOLDERS

Crown LifeTnsurance Co.

~~ •• r^xrssssssr
60 Y on re Bt, TORONTO

.MlpeMep..

-one
Capital fell*

** . ISIS SASixi.eeTetsl

__________ '7 « ^rS^Ts^eS^sT E»C
Maswics

Insure is the Crewe
Head OHlee. Crown

eV
c

Fire, British l»ur»c. Co-peer MdMM » CmMA ^ •

Phoenix Assurance Company, LimbedThe Standard Life Assurance Co., of Edinburgh
ef Lenden, England IFINEI «rested Feeds.... .•

O.gMlt.il wits Cana- 
dUn Oersreewet sad $ RRMR

Total
I Claims paid-..»••••••••• IA11

p. W. DORAR. Chief Asset. Oet-
eeidPWs

Agents wanted in both branches. Apply to 
ft. MacD. PATiasow 
j. B. Patsrsow

100 St. Francois Xavier St#« Montreal, Que.
AU with créât policies tehee set prior teMst 

,e leer full peers' rarereieeenr bonus es et ISIS.

M McOOUN, Mgr.

'■s Manager*.raSSUH IN AEITMMETM
Dunne the Past Year

the dominion life _
S B ner cent- on ite inrested funds of S4.MSA* TTia j *C r^. ”,7V^nad by Ufa C—F—«« «« «".-L?* |

~ fnndm dollars end cents hew much Dominion Ufa Polio- S|-
« holdere gained in this one wep D^i.r-w-Mera '■ ilzt Our Motto. This Abore Alt—Satief action to Policy holders ?

Weed Mfar W ITIUS#. —t. »_________

A* IhTBMEWTlMi ' 1
i pi?i! 1 E

L I i
i «

* I THE POPULARITY OFPROFIT RESULTS COUNT
ASK FOR SAMPLES

Life Insurance has grown greatly with all
cl&sses of people during the hard times. There
is big money in insurance for men of proven 

Our policies are popular,
to sell. Liberal

Write as.

London Life Insurance Co.' !

Csrtsdsm

I
LONDON selling ability, 

up-to-tbe-minute and easy 
contracts madr with good men.

«POLICIES •' GOOD AS GOLD “

§

THE WESTERN LIFE 
ASSURANCE COMPANY

Managing Director

AGENTS WANTED

w- —‘-JSSXSSISSS ’S-SS-"’' u*"“
THE CONTINENTAL LIFE INSURANCE CO..

.f

\)

Head Office .. WINNIPEG
TORONTO

CHARLES H. FULLER. Secretary ADAM REIDOBO. B. WOODS. President.
H.VA. KBNTY Superintendent of Agencies

z
%

Tbc British Columbia Life Assurance Co.
^ me emn YANCWCYBB. E.C. , I

Subscribed Capital. tlJMAMjN
Agents Wanted

Authorised Capital. • I.MEJEE-EO
HMIIIMT-L w. Sbatford. M.P P.__
PweeioewTS—T B Ladner, L- A. Lawie

OtMrtl Manager-Sanford 8-

r • \> ftà APPLY FOR PARTICULARS.Vic* IRg-_-a - __ p p gfirrer
Liberal eentracte offered to general eng special agent.\

Gresham Life Assurance Society
” LIMITED _ __ I

The Occident Fire Insurance Co.
WINNIPEG, Mas. Head Office foe CaradaMead Office* Montreal ,

ASSETS 853,000,000 j
Gresham Building

ESTD. 1848.

C. A. RICHARDSON. Secretary
.. ................... g too ono on

.................. IE0A0S.EI
.............. .......... 75.41* 02

RANDALL DAVIDSON. Pmwdent.
Subscribed Capital 
Paid-up Capital 
Net Surplus ........

Pull Deposit with Dominion Government.
e

\

■

■■



ROYAL EXCHANGE ASSURANCE
i

POINDED A D 17»
paid excessI EI.U.Ma.MNL

Hbao Orrica roe Ca«»pa
ROYAL EXCHANGE BUILDING.

I MONTREAL 

« aaadlan MSreriere
r»n. E. p. Lacn «PILLE 

Al. S. Houom. Ém . K C.
H.V. Mewsni ta. Chairman
ARTHUR BARRY. Manager

Correspondence invited from responsible 
gentlemen in unrepresented-district» re fire 
and casualty agence»

Montreal
Winnipeg
Montreal

Head Office :
Roffil Exchange London

I *

? X
5VTHE MONETARY TIMESJune 25, 1915. 4

f
I

tit*■ Ce.!

Office, Me etreel

Ai *
;

ADIRBCTOR8

. lx.X iM.
•Melt *T. J.

Sir Alexandra Lacoste

IKllTl Wm MOIson M
Baa-

gir Frederick Williams 
Taylor. LL.D.11V

Manytf
Lewie Lsins. 

Assistant Manager
*g

F

J• !

CONFEDERATION LIFE
ASSOCIATION

LIBERAL POLICY CONTRACTS J
ON ALL APPROVED PLANS 
Orncaas and Director» :

President J. K. MACDONALD. ESQ
AND CHAIRMAN OP THE BOARD 

W D MATTHBWB. BSO-
Vice-President

..R EDMUND OR 1»^ ^
Lt -Col. J. P Michie

X

VICE* r RESIDENTx
x ■-rJobs Macdonald. Bee. -Corner of Dorchester Bt West and Union Ave . MomaraL 

DIRECTORS
Casrtbra Muloek Bee 
Joseph Henderson Bee 
Lt-CoiA, B Oooderham

' ^ s-p' I TowITr botd

ARTHUR JUKHS &HNROn7* D-. M RX-1-

HEAD OFFICE TDKOn v

Head

J Gardner Thom peon. President and **«»«*'"*

“5-

Sis Frederick Williams Taylor. LLD

P*

Wm

\

X
WHY MOT HAVE THE BEST ?

THE GLOBE INDEMNITY COMPANY OP CANADA
~ tree! ■

Incorporates 1S7STHE _MERCANTILE FIRE
insurance company

sap Laanaeaiaa Ptae

a.
■allwar Arrtdrnt laenraare tosnpeayPermerly Tbe < aaadtan
DIRECTORS

A. o. Dent. J Gardner Thompson 
T J Drummond. Sir Alexandre Lacoste. 

Frederick Williams Taylor. Lewis Lain». 
John Brno.

Testerai Manager and Secretary

W. Mol son Macphereon. 
Martial Chevalier.

Robert Wetcta.,-
Assistant Manager

Ml Policies Guaranteed by the Loanoa
jNy COM F AMY OF LirSBFOOL. S«r

ArcMril lesereerF
^ÏMIlV/Tr-~.-" ,rLe^ lîT aH*lis^*ri/The Prudential Life Insurance 

Company
WINNIPEG. Man.

v .'.rrïïïïa-

Policies issued by this Uxnpany are J£nd,turns
issued in Canada, free a London * Globe InsuranceAll Policies guaranteed by The UnrerpooU» r£uars («e6J#L«SW 
Company. Ltd., aaaeta over Sixty-hvr Million Do la

1 C<
I

Head Offloe
T. tf. ROBINSON,

President

1 W. J. BOYD. ;Secretary
p. D. MACORQUODALB.

Manager .

r

t ■
l *

T 0 t R I AM*»' 

*1lO.OOO.ROS.RO 

Canadian Investments
Over JO.ROO.OR*"**

I Orest lv in tapes 1 of other 
Pire Companies!

Manager fos Canada 
Randall DRVtdSOD

t

LA ALFRED WRIGHT,
Managery

\l r
A. E. BLOGG,
Branch Secretary

«

i g Rlrhmeed atreet a
mene Resident Agents.

y Evans A Gooch

Jonn D: Rowell,
Inspector.

Security. $30,500.000
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X%4n %imm

■

1 LONDON &
I IANCASHIRl

FIRE
1 insurance, company
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ni
municipal debentures ICANADIAN i t

mincome Yield.
.Over 5.30% 
About 4.95% *•Province of Alberta.......................................

City of Toronto, Ont.......................................
City of Brantford, Ont................................
City of Belleville, Ont............ -j •;.................
Township of Tilbery North, On^g...............
Town of Listowel, Ont..................
City of H nil, One.............................
City ol Sorti, Que...........................
City of Victoria, B.C..........
City of Brandon, Man.............. •
City of Fort William. Ont.
City of Port Arthur. Ont..........
City of St. Boniface. Man. .
City of Rejtfna. Sask................
Town of St. Pierre, Que............. -
City of Kairtoops. B.C..............

t
5%

.. •• 5 %%
......... sy.%
......... s%% •;
......... s/,%
...... y/t%
........... y/t%

y,%
........... y/,%
........... 5.70%
....:. s%%

. .Over 5.80%
...... 5 %%
........... 6/.%

••‘1
X

r

f-

l

IJ 3.

I
1 ,

« MComplete Particulars on Request

Dominion Securities Corporation
UMITEt)* montmal branch

(••eft Life leiWiai 
LONDON. ENO . BRANCH 
A• » 1 in Prier» Heeie 
N.. 1 Aeiile Prier» 
A. L. Pellertee. Meneger

*•
1

I

miB. R- Wee* • •
0. A. Hew»»» -
E. R. F-ced . .
w.s.
J. A. Pw * - • 
J.W.

H KINo'rTKEET EAST

tokonto IJ
- . T

il\

r
1

i
BUSINESS FOUNDED 17»3

rank Note Comp ana
.

tAMERICAN
or TK» fajuuajumt or cakada)(UlCOmFOBATBD »T ACT

engravers AND printers

LIn
I•I

POSTAGE AND 
REVENUE STAMPS.

debentures
SHARE

CERTIFICATES.
ETC- FOR

GOVERNMENTS
and

CORPORATIONS

BANK NOTES.
bonds, drafts.

LETTERS OF 
CREDIT. CHECKS. 

ETC-FOR 
BANKS AND 

CORPORATIONS

I

>

ftWORK ACCEPTABLE
on ALL

STOCK EXCHANGESSPECIAL SAFEGOABM
against

COONTEEPEnmO I
MOO P BUILDING*

OTTAWA aos-ass WELLINGTON STREET

BRANCHES:
TORONTO

Fine
h»ad OFFICE AND WORKS:

WINNIPEG <<2-A
MONTREAL

i
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