ESTABLISHED JANUARY, 1881

he Chronicl

BanRing, Insurance and Finance

PUBLISHED EVERY FR

Vol. XXXV. No. 49

MONTREAL, DECEMBER 3, 1915.

Single Copy 10c
Annual Subscription, $3.00

CASH AND CREDITS.

The address delivered this week before the Mont-
real Canadian Club by Hon. R. 1. Brand, one of
the two English representatives at Ottawa in charge
of munitions” organisation, while unofficial, was highly
suggestive of possible and interesting financial devel-
opments in the near future—developments which, in
fact, have been since reported from Ottawa as under
discussion by the Minister of Finance and the Can-
adian Bankers’ Association. In brief, Mr. Drand
suggested that to the extent of its ability, Canada
should follow the example of the United States
in giving credits to Great Dritain for its purchases
of munitions and war supplies instead of asking for
cash. The position is that we have an excellent
customer for our goods, willing to take all we can
produce, but to whom it has become decidedly incon-
venient to pay cash. The customer's credit is above
suspicion ; the continuance of the purchases is of great
importance to us. The obvious if possible, solution
of the difficulty is the lending here to the buyer, funds
for the continuance of the purchases—the loan heing
made either on the strength of the buyer's general
credit or against approved securities.

K * - ¥

The difficulty has already been dealt with in this |

manner in the United States, and the Anglo-French
loan and the credits which have been lately arranged
by London bankers in New York are the result. 1< it
now possible for Canada to perform, even 1f on a
smaller scale, a similar service to her best customer?
In Canada, this itself of necessity
in a somewhat difficrent light than in the United
States.  There, with all the goodwill that undoubtedly
exists for the Allies, the matter was purely and simply
hard bargain. Here, while
for v 2 matter being dealt
with in a business-like way, t!ere is a motive for
action not present in the United States, the desire to

matter presents

one of driving a rather
there is the necessity

mobilise our resources as we have already mobilised
our men, to perform the most effective service for

|

the British Empire and its Allies during the present
crisis. Up to the present perhaps we have been a
little nervous of our financial capacity at this present
time.
should dissipate that nervousness and enable us to look
forward with confidence to new and novel efforts in a
financial way.

But the great success achieved by the war loan

+ ] i

To a certain extent, we have already done some
thing.  An official statement given out at Ottawa this
week mentions that up to date, the Canadian Govern
ment has advanced a total of $57.772.000,
loans to the

in temporary

have been
from time to time repaid by the British Treasury.
Without any desire to belittle the useful work per-
formed by the Canadian Treasury in this connection, it

British Government, which

may be pointed out that this arrangement hardly
touches the fringe of the present problem, since the
loans are of very short duration. Further, the Can-
adian banks are actively concerned in the arrangements
recently completed in New York for the credits to
British banks.  The as to whether, apart
from the New York arrangements, Canada can give

decision

to Great Britain financial assistance, by extending
credits to the Dritish or
the banks, must necessarily lie with the bankers and

cither Government to
the Minister of Finance, who is reported as having
been giving careful consideration to the matter for
time.  The to
that
tented with having subscribed a

some point be horne in mind  at

present s we  necessarily  cannot

tifty million dollar
war loan twice over, and that that effort should repre

rest  con

sent the beginnings rather than the end of our energies
financially during the present conflict, It is no seeret
that the Allied nations at one time and another recent
ly have been purposely restricting as far as possible
their purchases of munitions overseas owing to the
untavourable exchanges and other difficulties, Any
extension of credit we may find ourselves able to make
on the lines suggested would likely result in an in-
creased muritions’ Lusiness coming Canada’s wiy




4
:

T
.'
|

1358 No. 49

THE CHRONICLE.

MONTREAL, DECEMBER 3, 1914

BANK OF MONTREAL

ESTABLISHED 1817

Capital Paid Up, $16,000,000

Rest, $16,000,000

Undivided Profits, $1,293,952

Total Assets, $302,980,554

BOARD OF DIRECTORS
H. V. Mereoira, Esq., President.

R. B, ANGUS, Enq.

Hox, Kont. MACKAY

A, BAUMGARTEN, Fsq,
D. Fornxs ANGUS, Esq.

K. B. Grepwsnixrbe, Esq.
SIR THOMAS suum-luu K.C.v.0.
C. B. Gorpon, Esq,

lll WilLiaM MAODONA LD
. R Hosmkn, Eaq.
H R. Dll--owu. Esq.
Wx. MoMasTer, Esq

Head Office: MONTREAL

General Manager, Sin Freverick Wittiams-Tavvor, LL.D.

Assistant General Manager, A. D. Brarruwarre, Esg.

BRANCHES IN CANADA

In all the lmportant Cltles and Towas in the followiad Proviaces ¢

PROVINCHE OF ONTARIO,
PROVINCK OF QUEREC

UNSWICK
PROVINCE OF PRINCE EDWARD ISLAND.

PROVINCE OF NOVA SCOTIA,
PlOVlNCI OF MANITOBA
PROVINCE OF SASKATCHEWAN
PROVINCI OF ALBERTA

PROVINCK OF BRITISH COLUMBIA.
BRANCHES OUTSIDE OF CANADA :

edle Street. E.C,,G. C, Casanrs, Manager.  Sub-Agency, 9 Waterioo Place, Pall Mall, 8. W
N.Y., 6 Wall Slrvel R.Y.HEBDEN, W, A. Boo, J. T. MOLINRUX, Agents
SPOKANE, State of Was

CHIC Ah(l lllll 108 South La Salle Street ng
GRAND FALLS, Nc'!o--dlqld

LONDON, Il.l--d 4 Tllrndne
Y

ST JOHN'S Newfonndiand CUKLING, Newfoundiand
MEXICO CITY, Mexico, D.F

BANKERS IN GREAT BRITAIN

LONDON,
The Bank of England,
Ihe Union of London and Smith's k, Limited
H London County and Westminster B , Limited

The National Provincial Bank of Kngland, Limited

LIVKKPOOL, The Bank of Liverpool, Limited SCOTLAND, The British Linen Hank and Branches
BANKERS IN THE UNITED STATES
NKW YORK The National City Bank DETROIT . The First and Old Detroit National Bank
National Bank of Commerce HUKFALO The Manufacturers’ an” “raders’ National Bank
Natonal Park Bank SAN PRANklsU) First Na al Bank .0 Francisco
PHILADKILPHIA Fourth street National Hank The Anglo and Londe Paris National Bask
sT. LOUIS The Mechanics-American National Baok MINWBAPOLIS Northwestern National Bank
HOSTOUN . Ihe Merchuiis Nalonal bros SEATTLE Seattie National Bank
CLEVELAND . The First National Bank of Cleveland ST, PAUL - First National Bank of St. Paul,
PITTSBURG . The Bank of Pittaburg, N.A.
i Sarings Departmient connected with each Carnadian Braoch, and interest aliowed at current rates
Collections at all points of the world undertkien at most favourable rates
Travelers’ Chegues, Limited Cheques and Travellers' Letters of Credit issued negotiable 1n all parts of the worsd
This Ban with its franches At every jmportant point in Canada offers exceptional facilities for the transaction of a general Banking

husiness

THE CANADIAN BANK
OF COMMERCE

ESTABLISHED 1867. Head Office: TORONTO

The Molsons Bank

Incorporated by Act of Parliament 1855

Paid Up Capital - $4,000,000
Reserve Fund - 4,800,000

MONTREAL

Paid-up Capital
Rest - .

$15,000,000
13,600,000

Siz EoMmunp Warker, C.V.0, LL.D., D.C.L., President

Jonun Arp, General Manager.
H. V. F. Jongs, Assistant General Manager.

Branches of the Bank in Canada are distributed
geographically as follows .
Alberta =+« =« =« - 52 Ontario - - - - 88
British Columbia - 43 Prince Edward island §
Manitoba « = =« =« 23 Quebec =« - - -
New Brunswick - - 4 Saskatchewan - - 60
Nova Scotla = « « 13 Yukon Territory . 2

HEAD OFFICE -

Board of Direclors.

Wm..Molson Macpherson, President. |
S. H. Ewing, Vice-President. !\
Geo. E. Drummond W. A. Black ||
F. W. Molson Wm. M. Birks I
E. J. Chamberlin (|

Edward C. Pratt - - General Namager
E. W. Waud - = Superintendent of Branches. |
H. A. Harries - - - = Inspector. :

Thos. Carlisle - - = Assistant Inspector.
T. Beresford Phepoe

Branches of the Bank outside Canada :

Newfoundland—St. John's.

United States—New York, Portland, Ore, San
Francisco, Cal., Seattle, Wash,

Great Britain—London Mexico—Mexico City.

Collections effected promptly and at
Reasonable Rates.

Inspector of Western Branches.

—————————————————————————————
————————————————————eeeee—— |




MONTREAL, DECEMBER 3, 1915

THE CHRONICLE.

fd:be Chronicle

Banking fnsurance and Finance

PueListep Every Fripay.

ARTHUR H. ROWLAND,
Editor.

EsTABLISHED 1881,

F. WILSON-SMITH,
Proprietor,

Office:
406-408 LAKE OoF THE Woobps BuiLping,
10 ST. JOHN STREET, MONTREAL.

Annual Subscription, $3.00. Single Copy, 10 cents.
MONTREAL, FRIDAY, DECEMBER 3, 1915.

THE WAR LOAN’S SUCCESS.

The great success achieved by the Dominion Gov-
ernment’s domestic war loan is exceedingly welcome
from more than one point of view. There is, first
of all, the patriotic aspect. It is very satisfactory
(we say this in no merely partizan spirit), that the
Dominion Government should have the policy which
it has consistently  followed since the outbreak of
war, of unflinching support of the cause in which the
British Empire and its  Allies are fighting, thus
enthusiastically supported in terms of hard cash by
the people of the Dominion.  Dut beyond the confines
of the Dominion, the loan's <uccess will have a per-
haps not very tangible but certainly an important
effect. Tt cannot but hearten those who in Lingland
are bearing the chief burden and heat of the day to
know that the overseas Dominions are gradually un-
lertaking successfully, through the traditional British
policy of “broadening down from precedent to pre-
cedent,” considerable tasks, the mere suggestion of
which two or three years ago would have been scouted
a5 moonshine.
“precedents,”

Moreover, the accumulation of these
in other of the overseas Dominions as
i Canada, cannop hut eventually result in the further
drawing together of the British peoples scattered over

the face of the earth and notable progress towards
A solution of the various Imperial problems that with
the close of the war will again demand recognition.
+ * * *
\part, however, from purely  patriotic
tons and admitting  the great

considera-
attractiveness of the
fan from the investment point of
achieved constitute

view, the results
a distinet cquse for satisfaction
throughout the Deminion.  Over $100 millions was
i all subscribed, or, aside from the banks' subscrip-

ns, which may be regarded as in a class by them-
selves, fully 75 to R0 million dollars and this from
over 25000 subscribers. Allowing for the very large
dmounts subscribed by the insurance companies, other
financial institutions, several public authorities and

their sinking funds and a number of wealthy indivi
duals and estates, it is clear from the
that Mr. White's appeal to the
successful one, and that the cducational
work performed by various agencies had exceedingly
good results in drawing out the carefully
funds of <mall capitalists,

figures given
small investor was a

cnergetie

hoarded
In this connection, also,
an exceedingly large amount of valnable
work has undoubtedly been done, the results of which
will only become visible in the future, Many peaple,
who were perhaps not in a position to subseribe

missionary

now,
have learned a good deal and will be willing enough,
means permitting, to subscribe later on, while it
be confidently expected also that many who

may
have
subseribed in small amounts to the present loan and
find the instalment payments well within their means,
will be eager enongh to increase their holdings of
Dominion Government honds, and possibly other high
class bonds, when snitable opportunities present them
selves,
* * ¥

With this loan successfully floated. the way is clear
for further experiments in finance. We discuss more
fully on anotheg page the question of credits to Great
Britain for purchases of munitions and
plies here, which matter i« being  taken in
hand by the Minister of Finance in  collabora
tion with the Canadian Bankers' \ssociation, It has
been  influentially that the Minister of
Finance would be well advised 1o follow the example
of the Australian Government and extend the
of the war loan so that all
their allotments in full.  But in regard to this there
are important factors to be taken into consideration
by the Minister of Finance and his advisers,  While
our military expenditures are increasing in propor

other sup

now

represented

limit
subseribers may receive

ton as our armies increase, presumably
will cover
there may also he
for this 4 Certainly, it is the wi<h
of every Canadian that, if possible, our military ex
penditures until the end of the war should e financed
here, and, if desirable, that loans made to us by the
Imperial Government within the last
repaid in whole or in part.
as Minister of Finance,
the

$50 million
our expenditures for some months<. !
available a certain halance of

revenue Irpose,

vear shonld he
In any case, Mr. White.
possesses the confidence of
a peculiar
decision which he arrives at on a
of the facts, will be I vally

Dominion in such degree that am
full consideration

accepted

If we take the population of Canada and the popu
lation of the United Kingdom at cight millions an!
forty-eight miliions respectively, and suppose that the
Canadian population were raising loans at the <uni
rate as the British, then Canada would be raising about
£230,000,000 ($1,150,000,000; a year. Or, to put it
another way, you would have to raise a loan <immlar

to that which you are now raising about every sixteen

| days—Hon. K. H. Brand,
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THE OCTOBER BANK STATEMENT.

The leading features of the October bank statement
were noted in our last week's  issue.  The heavy
movement of grain is strikingly reflected in several
particulars,  Circulation increased during the month
by almost $17 millions to $122,782,233, which total
is about a million less than at thc close of October,
1014. Deposits by the public show further important
increases.  Demand deposits record a gain of $32.-
7200013 to $392,042,103, and notice deposits for the
first time top the $700 million dollar mark, their
advance for the month being practically eight millions

| the crop movement by an increase of 8.7

|
being almost cqually  divided between demand and
notice deposits,

Canadian loans and discounts show the effects of
78007 to
\'?\O.,hi., 54 at which figure, however llu\ are still
nearly $30 nnlluuh below the Iunl recorded in Oe-
tober, 1914 Call loans in Canada increased by
|lt‘.lllit.|||\ three millions o $74.574.270. The for-
eign call loans were reduced h\ m.ur]\ S14'2 millions
to $120,081,024, but this decrease is almost  wholly
offset by a similar rise in foreign bank  balances,
The latter rise, it is suggested, is (|l|( so far as the

| New York balances are concerned, to the grain move-

to §701, “l.‘i,n
show a gain

For the year, deposits by the public
of practically $85 millions, the advance

be due t

to the ¢

ment, while the realisation of call loans may possibly

-alling home of balances in New York

COMPARATIVE ABSTRALT OF THE BANK STATEMENT, OCTOBER, 1915.

(Compiled by The Chronicle).

Specie
Dominion Notes
Deposit in Central Gold Reseryve
Notes of other Banks
Cheques on other Banks
Deposit to secure Note issues
Deposits with and balances due
other Banks in Canada
Due from Banks, ete., in UK.
Due from Banks, ete., elsewhor
Dom. and Prov. Securities
Can. Mun. For. Pub. Secur-
ities
Rlwy. and other Bonds and
Stocks
Total Securities held
Call Loans in Canada
Call Loans outside Canada
Total Call and Short Loans
Current Loans and Discounts
in Canada
Current Loans and Diseounts
outside .,
Total Current Loans and Dis-
counts
Loans to Dominion Governm't
Loans to Provincial Governm'ts
Loans to Cities, Towns, ete.
Bank Premises
TOTAL ASSETS

Liabilities.
Notes in Circulation
Due to Dominion Government
Due to Provineial Governments
Deposits in Canada, payable
on demand
Deposits in Canada, payable
after notice
Total De, mxns of Public in
Can
l)t-lmﬂnn elsewhere than in
Canada
Total deposits, other than Govt.
Deposits and Bal., other Can.
Banks
l)uu k» Banks and Correspts. in

Due to Banks and (nmspuu
elsewhore

TOTAL LIAHI LITIES

Capital, ete.
Capital paid up
eserve Fund
Liability of Directors and their
firms
hn‘twt Circulation in Month .

Oct. 31,
1915,

hl ‘.Mu(

||..’| ‘.nlh
57.016,990

6,770,645
Io\..o.(u.n
45,885,504
14.: ’H 331
SNONG 086
74,406,850
127,606,567
74574270,
120,681,624
105,255,804
TR0.785,754
40,612,985

R30,308, 739
5,000,000

302,042,103
701,336,850
1,003,379,043

111,236,345
1,204,615, 388

13,900,083
5,643,084
11,076,046
1,413,362 832
A1l
11.
321,233
123,204,784

" Sep. 40, |
1915, ‘

b

li2,ll.'»¢i.l'-‘.ll $

14,157, II"

S6,811,822|

I '» 'L\ 20

TLATS 886
135,108,412/
206,687 208
77I.“Ni.7.'>7‘

10,147 877
|
820,234 634

5,000,000/
1,566 m v

.‘-Ih.’“

105,708,615/
SAGL NG
24,004,245
A50,5315,250
603,300,851
1,052,655, 131
128,271,771

1, 180,926,902
10,924,600
7,742,000

11,005,604
1.569,362,811

S113,984,870
1

113

113,061,008
K, 149,207

108,917,398

£ 123,744,682

Oet. IH.
1914,

62,228,400
121,023,100
1 ( 000,000

5,318,451

N2

3.8
11,455,848,
22,506,448,
69,908 206

I(H‘m.{ HO2
70,201,9:30
K1L201,671
151,403,610
S16,623,852
42,040,716,

KON, 664,568

21,549,662
22,043,150

348,732,830
659,806,682
1,008,539,512

0,866,804
1,099,406, 406

10,420,825
16,852,747
8,702,367
1,325,854,020
$114,852,645
113,392,374

9,127 991
164,451,315

- ;ﬁﬁllﬁfw i

Movement.,
1915,

£ 331018
1: 404,369

2,456,011
7,687,407
4,648,324

h7,212
2,173,504
227,371
2,458,141
2,005,384
14,426,788
11,431,404
0,778,007
465,108
10,164,105
286,844
1,753,800

151,012
41,015,234

+ 816,083,615
4,101,679
874,908
32,726,913
7,996,999
40,723,912,

17,0635, 426
20,658 486

+ 2,085,383

2,080,066,
19,645,
44,000,021

+ 8 1,236
- 308,675

171,936
14,287 386/

“Month's

Movement.,
1914,

-8 3,333,730
10,334,258
2,050,000
1,847,105
3,427,041
7,280

.! 2,604
3,763,670
S94,015

69,258
322,045

80,654
S11,149)
138,525

8319918
N 181,304

0,800,769
6Y3,485

9,197,284
5,000, 000)
3,253,632
2,077,208
205,505
8133

$ 3,375,806,
10,963,554
7,000,707
448,621

t L4081

4+ 1LN56,805

10,114,670
8,257 865,

4 LAOS 88T

2,088,566
66O, 260,
HUR, 046/

9,063
6,613

31,679
39,833,194

Year'
Movement.

$

16,418,038
4,498.5 .'.-l
23,642,07!
4,."72.3.‘"

49,479,053

43,852,284

- 35,838,008

‘ ".-Lh h" i

£ 062419
9,286,147
186,121
43,300,303
41,530,168

1 84,830,531

20,369,451
105,208 982

480,155
11,200,714
2,253,679
S4008,81°

$ 866,50
640,041

TR g s S a0 L e s,
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tr tion may be noted on the cheque issued

credited at highest current rates

which in turn becomes a receipt or voucher when

cancelled by the bank.
Head Office, Toronto

THE

BANK or TORONTO | s

Head Olll«: TORONTO, Canada.
PAID UP CAPIT
RESERVED !'UNDB,.., '
ASSETS .
Directere
Duneay Covisown, President; W. 3. Gooosanam, Vice-Pres.;

Vice-Pres.; How. O. 8, Hymaw, Wittian Stonm, JouN MacponaLp, Lr. Coi. A. E,
Qooveanan, Bricavien-Genenat F. 8. Muionen, J. L. ENoLenant, WiLiiam | Gran.
R. Lams, S8upt. of Branches

Tuos. . How, General Manager J.
L A ™ m:: Chlef Inspector

w YORI—NnmI Bank of Commerce.

OHIOAGO —First Ir.llonnl Bank.
LONDON, Ene.—~London Olty and Midiand Bank, Limited,

!IOHI (:I'n (‘mll:. and
‘ravellers’  Cheques
......$6,402,810 are issued

-“l.oooooo Current  Accounts

Incorporated 1866, BANKING

FACILITIES.

ank of Tor

onto Is equipped to
offer customers every

banking. Drafts,
Money Orders, Let-

for business purposes
opened  on favorable
J. Henommsown, 2nd terms

Interest bearing Sa
vings Accounts may
bo opened at any
Branch.

Money loaned to
responsible people.
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THE BANK OF NOVA SCOTIA

INCORPORATED 1832,

. e $6,5800,000.00
ND . . 12,000,000.00
ASSETS over . 95,000,000.00

Head Office - - . HALIFAX, N.S.
JOHN Y. PAYZANT, President.

Gen'l Manager's Office, TORONTO, ONT.
H. A. RICHARDSON, General Manager.
Branches throughout every Province in Canada,
and in Newfoundland, Jamaica and Cuba.

BOSTON CHICAGO NEW YORK

 HOME BANK===

hes and C )

threugheut Canade.

JAMES NASON -

MONTREAL OFFICES

General Manager

Main Office: Transpertation Bullding, St. James St¢.

L] L . 623 8¢, J st

Heohelage Braneh, Cer. Cuvillier and Ontarle Ste.
Mount Reys! Braneh, Cor. Mount Reyal & Papinesu Av.

The Bank of Ottawa

Established 1874

Head Office - - OTTAWA, Canada
Paid-up Capital - - = $4,000,000
Rest and Undivided Prolits - 4,978,299
Total Assets, over - - 50,000,000

BOARD OF DIRECTORS

HON. GEORGE BRYSON, President.
JOHN B. FRASER, Vice-President.
Sin Henry N. Bare, Davip MacLAREN
RoussxLL BLackpurn, Dexis Mureny,
Sin Henry K. Eaan, Hon. Sir George H. Perrey
E. C. Wmirner.

GEORGE BURN, D. M. FINNIE,
General Manager. Assistant General Manager

W. DUTHIE, Chief Inspector.
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MR. ALEXANDER LAIRD

News of the death ecarly on Monday morning, of
Mr. Alexander Laird, formerly general manager of
the Canadian Bank of Commerce, has been received
with keen regret not only by bankers, but by the en-
tire business community. It was scarcely three months
ago, in September, that the announcement was made
of his retirement from the important position which
he occupied for a period of eight years—a period which
embraced both a time of remarkable growth and ex-
pansion, and the greatest financial crisis known in
history. The hope was then general that an entire
release from the stress of business cares would in
due time result in a recovery of health, the taking
up again of certain activities in which Mr, Laird found
continuous delight, and the becoming again available
of his ripe experience and matured counsel, particu-
larly in connection with the difficult problems of inter-
national exchange, of which he was a master. His
loss at this time, when financial problems of great
gravity are pressing for solution, is a severe blow to
the banking community.

Mr. Laird was an admirable example of the type
of sagacious Scotchmen who have performed yeoman
service in  the building-up and
the Dominion. A native of
he came to Canada as a child and was
educated  here and at Edinburgh.  His first
banking experience was with the North of Scot
land Bank, Aberdeen, Scotland, but in 1876 he entered
the service of the Canadian Bank of Commerce. He
served in Guelph, Brantford, Collingwood and To-
ronto, and for some years in Chicago, at which point
the Bank then had an agency. In 1886 he was ap-
pointed one of the agents in New York.
the position there with signal success and
widely known particularly as an authority on foreign
exchange and international banking. He was appoint-
ed assistant general manager of the bank in January,
1903, and four years later was made gencral manager.

Mr. Laird was inter alia a director of the National
Trust Company, Limited, the Imperial Life Assurance
Company, the British America Assurance Company
and the Western Assurance Company. A brilliant
banker, a useful citizen, a quiet philanthropist, and a

development  of
Ballater, Scotland,
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|

He filled |
became |

staunch supporter of his church, Mr. Laird was also |

known to many, who will perhaps the most keenly
mourn his passing, as evidencing in every relation in
life, the spirit and character of a true Christian gentle-
man. .

“Fire insurance is a luxury,” says a magazine writer.
It is more than that, for luxury is defined to be <
thing you can do without.—Glens Falls Now and Then

* * * *

A western life insurance company shouts :—*“Our
slogan for the future: Not less than $2,000,000 of
new business a month.”  What sort of new business ?
The sort which is “not taken,” or which lapses when
the second premium becomes due ?

THE OCTOBER BANK STATEMENT.
(Continued from p. 1361).

resulting from
market.

The banks made further heavy additions to their
holdings of securities during October, the gain for
the month being nearly $215 millions,  OFf this in-
crease over $2 millions was probably in Canadian
municipal bonds,

In spite of the demands of the crop movement, the
banks’ reserve position continues on an exceedingly
high  plane.  Immediately available reserves  of
specie_and Dominion notes, deposits in the Central
Gold Reserve and to secure the note issues, net bank
balances abroad and foreign call loans at the end of
October were in the proportion of 28.8 per cent. to
the note circulation and deposits of all kinds. The
end of September figures were 28.3 per cent,

recent new security issues in that

DOMINION'S RECOkD REVENUE.

The revenue of the Dominion for November was
817,072,457, an increase of $7,576,020 over that of
November last year, and the largest for any month
in the history of the Dominion. For the eight months
of the present fiscal year, ended November 3oth, the
total revenue aggr gates $104,750,000, as against $9o,-
400,000 for the last fiscal year. Expenditures on
revenue account show a reduction of ten millions for
the eight months in comparison with last vear, and
on capital account of three millions. This, of course,
is apart from war expenditures,

ESTABLISHED 1873

Standa;:l Bank

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION

T IS an advan-
tage sometimes
to keep a bank ac-
count in the names
of two persons, so
that either one
may make with-
drawals. Such an
account is called
1" Joint account,”
We shall be pleas-
ed to furnish par-

ticulars.

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.

-
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B ¥ -~
RIAL BANK |2 Royal Trust C
MPERIAL K |[= Royal Irust L.O.
3 . Capital Fully Paid - - $1,000,000
QG _CGANADA N s I'h!ervc l"unyd - - - 1:ooo:ooo
H d Off. EXECUTORS AND TRUSTEES
ea ice, - Toronto BOARD OF DIRECTORS:
H.V. Meredith, President Sir H. Montagu Allan, C.V.0., Vice-President
Capital Paid Up - - - $7,000,000 i, T -
Reserve Fund - - - = $7,000,000 é }).(!qumwnr- ;llm'wkcmh‘l:‘c:'onAw
H. R. l';::::'&l:: llgu'nnﬁ MovrsoN
— C. B. GorooxN Sik T. G. SHAUGHNESSY,
i i, owme 0o Gl
PEII('L.':I’?:”I;AND, "':":AJ;W D WiLtiams-TavLor, LL.D.
A. E. HOLT, Manager
OFFICE AND SAFETY DEPOSIT VAULTS:
rafts, Money Orders and 107 St. James St., MONTREAL.
Letters of Credit is- BRANCHES : 5'32?"557'?"%?&‘?"«.?4“'“{23;:'“\7." ‘
sued available throughout Victoria, Winnipes.

the World.
Dealers in  Government
and Municipal Securities.

Dealers in Foreign and
Domestic Exchange. WESTERN

Savings Departments at

all Branches.
Interest  Credited Hali- Assurance compil\y
yearly at Current Rates. Incorporated in 1851

General Banking Business A
FIRE AND MARINE

Transacted.

O', -
wo® (26 BRANCHES IN CANADA ASSETS over $3,700,000.00

LOSSES paid since organizalion o! Com-
. sany ? . . over $61,000,000
National Trust Co., e —
LIMITED DIRECTORS
Icl:::gll.lAVll‘i - - - 'll '55003'000 W. R. BROCK, Prusident.
- " - ’ ’ W. B. MEIKLE, Vice-President and General Manager.
Acts as executor and trustee under will ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LL.D.
:ﬂm"\“_'"- sonlomtete. e H. C. COX GEO. A. MORROW
ows interest on savings depoRIa: D. B. HANNA LT. COL. FREDERIC NICHOLLS
MONTREAL DIRECTORS JOHN HOSKIN, K.C., LL.D. COL. SIR HENRY PELLATT C.V.0.
0 B W F. W. MoLaoN, AUGUSTUS MYERS E. R. WOOD
H. J. FULLER, T. B. MACAULAY JAMES KERR OSBORNE

W. M, BIRK#

MONTREAL OFFICE:

153 St. James Street

PERCIVAL MOLSON, Manager.

HEAD OFFICE - TORONTO

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES

(ESTABLISHED 1517)

Paid-up Capital - - - . ﬁ - & . - $17,500,000.00
Reserve Fund - - - . L . L 12,750,000.00
. - . . . 17,500,000.00

Reserve Liability of Proprietors -

- $47,750,000.00
Aggregate Assets 31st March, 1915 - - - - $267,918,826.00

J. RUSSELL FRENCH, General Manager.

346 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and London.
The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits arranged.

Head Office: : Ba “ ] :
GEORGE STREET, SYDNEY. Aaonte: el Bank of Canads 29, THREADNEEDLE STREET, E.C.
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FIRE LOSSES AND TAXATION IN
QUEBEC PROVINCE,

The country towns of the province of Quebec have
been heavy sufferers lately from considerable fires
of the conflagration type. Stanstead, Sorel and St.
George, Beauce, have each been the scene of out-
breaks, which getting beyond the resources of the
somewhat limited protection available, have inflicted
damages that in proportion to the wealth of the com-
munities in question have been undoubtedly serious.
The occurrence of these outbreaks within practically a
few days of eacl. other should serve to bring home to
the provincial legislators the folly of the course they
have persistently pursued for many year. 3 discour-
aging sound fire insurance companies from entering
the Province and in enforcing unduly high rates,
through their policy of preposterous taxation.

At the presest time, every fire company transacting
business in the Province is required to pay a fee of
$150 annually for its certificate of registration, besides
minor fees, and to pay a tax of one per cent. upon
its premium income within the provinee, the minimum
tax being $250. So that, to start with, a company
proposing to start business in this Province has to
face fully $400 a year in provincial taxation, besides
a batch of other exactions by sundry municipalities,
who are not modest in their demands. The result
of these exactions is that companies who might be
disposed to begin business in the Province are dis-
couraged from doing so, since taxation absorbs alto-
gether too large a proportion of premium income in
the early vears when the business done is compara-
tively small. Then the companies established here
are, owing to the provincial taxation, compelled to
charge higher rates, corresponding to the taxation, for
the protection which they afford.  Rates for country
towns largely if not comprised of wooden
buildings with shingle roofs and poor fire protection

\\‘|ll~”)’

equipment must necessarily be relatively high in any
event. It does not appear to be a very far-sighted
statesmanship, which makes them even higher than
they need be, so that a certain number of people in
poor circumstances are compelled through lack of
means, to content  themselves with only part of the
financial protection against fire to which they are
legitimately entitled or even in some cases, to go with-
out it altogether.

The fact must also be borne in mind that like the
cities, the country towns of Quehec are sheltering an
ncreasing  number  of The Sorel fire
started in a Greek store, that at St. George, Beauce,
in a Syrian’s store.  French-Canadian country folk
may be careful enough fire-wise, but if there are a
number of careless foreigners scattered through other-
wise reasonably careful communities, fire rates must
take account of the careless ones,

In the case of the Three Rivers and the Chicoutimi
conflagrations, the Quebec government salved its con-

foreigners,

science by making grants in relief to sufferers in poor
circumstances, but this is altogether a partial and
unfair method of approaching the matter. A sufferer
by fire is none the less worthy of relicf because he
suffers by himself or in company with a few others
instead of suffering in company with a hundred others.
What is wanted is a policy of reduction of taxation
on the part of the Quebec Government, which will
encourage sound fire insurance at rates consistent with
the risk assumed by underwriters, but not including
of necessity a considerable proportion of taxation.
As things are, the policy of the Quebee Government
is directly prejudicial to the interests of its people.

HOW TO GET UNWILLING FOLK TO CHURCH.

The idea put forward by New York insurance
agents of arranging that on one Sunday all the ser-
mons in all possible churches of all denominations in
New York shall deal with the subject of life insurance
is capable of infinite expansion.  Why stop at sermons ?
Would it not be well to arrange for companies’ litera-
ture in the pews, and a corps of well-trained agents to
be on the church doors to take the names, addresses,
ages and business rating of those who have been stirred
by the cloquence inside? There is no reason either
why this mode of advertising should be confined to
life insurance.  Fire insurance could make quite an
interesting Sunday, with a fire prevention exhibition
in the school-room to visualise the sermon, and per-
haps even a practical demonstration on the church
building by the fire brigade.  Accident insucance has
Why not too a “Soap” Sunday;
the text “Cleanliness is next to Godliness;" samples
kindly provided by Messrs, Colgate & Company. It is
obvious that in the Dominion we should have “Made-in-
Canada™ Sunday at least once a year, and preferably

equal possibilities,

several times, so that the school-room does not get over-
crowded with exhibits, and cach of our patriotic manu-
facturers has a fair show. The Dominion Government
would undoubtedly  welcome “PPeach”™ Sunday and
“Apple” Sunday, and if care were taken that cach
member of the congregation were gratuitously provid-
el with a sample of satisfactory proportions undoubt-
edly these festivals would prove a much more effi-
method  of rapid  distribution of  bountiful
crops than any amount of common-place newspaper
advertising.

cacions

The time, too, is ripe for an innovation
along these lines
needed

a change from war sermons is badly
and, systematically pursued, the course sug
gested should entirely solve the pressing problem of
how to get unwilling folk to church.

German exchange in New York yesterday fell to
a discount of over 20 per cent. from the normal rate
of exchange. The mark ordinarily worth 237§ cents
has fallen to 1954 cents.
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" CANADA PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND
NOTICE is hereby given that a Dividend of TWO and ONE HALF PER CENT, for the
current quarter, being at the rate of
TEN PER CENT PER ANNUM
on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable
on and after MONDAY, THE THIRD DAY OF JANUARY
next, to Sharcholders of record at the close of business on the Fifteenth day of December.
By order of the Board,

Toronto, November 24th, 1915. GEO. H. SMITH, Secretary.

(l——

Atlas Assurance Co., Limitd
Representing of LONDON, ENGLAND

The Company commenced business in the REIGN

OF GEORGL 11l and the following figures show
THE MUTUAL LIFE te racord—
Al the Accession of Income Funds
lNSURANCE COMPANY KING GEORGE IV. § 387,065 § 800,605
KING WILLIAM IV, 657,115 3,038,380
QUEEN VICTORIA 789,865 4,575,410
OF NEW YORH KING EDWARD VII. 3,500,670 11,185,405

KING (‘.E:I)Rﬂi- V. 6,846,895 15,186,090
and at
31st DECEMBER, 1914 7,489,145 19,064,425

In addition the Company has a Subscribed Capital
of Eleven Million Dollars of which $1,320,000

You will make money.

The great strength, big dividends is paid up).
HH and incomparable benefits of the “‘oldest Agents wanted in unrepresented districts.
Head Office for Canada:

company in America” mean certain success

179 St. James St, MONTREAL

B o MATTHEW C. HINSHAW, Branch Manager
) so8 TERMS TO PRODUCING AGENTA, ADDERSS
Assets:
George T. Dexter $8,966,071.46
2ad VICE PRESIDENT Pgl‘ilég}x%sldte‘:s:

$4,019,694.66

Canadlan Head Office:

34 Nassau Street New York, N.Y.

MONTREAL.

J. W. BINNIE, Manager

A STRONG TARIFF OFFICE, NOW ENTERING CANADA T
FOUNDED A.D. 181¢

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE

EDMUND FOSTER, Supt. of Agencies. THOMAS F. DOBBIN, Manager for Canada.
LEWI1S BUILDING, - - - - . . ST. JOHN STREET, MONTREAL.
Applications for agencies invited
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INSURANCE COMPANIES'SUBSCRIPTIONS TO
THE WAR LOAN.

The following is a list of the insurance companies’
subscriptions to the Canadian War Loan, so far re-
ported :—

Aetna Life of Hartford .. .. .. .. .. .. .. . .$ 300,000
pritish  Columbia Life.. P 20,000
(Canada Accident 25,000
Canada Life 1,500,000
Capital Life 18,500

(Commercial Union 150,000
Confederation Life 5y we uw se ww ve SO0
Continental Life .. .. .. .. .. <« <o «o .. 100000
(Crown Life .. .. e 84,000
Dominion Life .. 115,000
Excelsior Life .. 150,000

Globe and Rutgers 50,000
Globe Indemnity .. .. . 25,000
Great-West Life . 1,000,000
OreshamM ' .. .. oo o0 oo se 00 40 o 20,000
Guarantee Co. of North America .. 50,000
Imperfal Life .. .. .. .. .. .. .. 350,000
Insurance Co. of North America .. 100,000
Liverpool-Manitoba .. .. .. .. .. .. .. ool s 25,000
London and Lancashire Life and General .. .. .. 100,000
london Life .. .. «c oo c0 oo o0 oo oo 250,000
Manufacturers Life 400,000
Monarch Life .. .. .. .. .. 35,000
Mutual Life of Canada .. 850,000
National Life of Canada 150,000
North American Life .. .. .. .. 00,000
North British and Mercantile .. 50,000
Northern Life .. .. .. .. .. 105,000
ROv8l iv oo oo pe ve we W 50 000
Norwich Union Fire .. .. 50,000
Saskatchewan Life 35,000
Sauvegarde Life 0,000
Sovereign Life .. 60,000

Standard Life

Sun Life N s _sis a5 we
Travellers' Life of Cinada ..
Union Mutual Life .. ..

.. 250,000
. 2,000,000
15,000
50,000

NEW YORK UNDERWRITERS.

Messrs. A, and J. H. Stoddart announce the ex-
tension of the head office of the New York Under-
writers Agency at 100 William Street, New York. The
New York Underwriters Agency now occupies for its
main office the entire ninth floor in the Woodbridge
building, embracing about 14,000 square feet, but find-
ing the growing demands of the business require in
creased space, arrangements have been made to lease
also a substantial part of an additional story.

The New York Underwriters Agency is well known
thronghout Canada under the efficient superintendency
of Mr. T. D. Richardson, of Toronto, and is strongly
represented in the various Provinces. The intimations
noted above of the growth of the business are dis
tinctly gratifying.

A WESTERN VISITOR.

Mr. C. F. Codere, of the firm of Butler, Byers Bro-
thers & Codere, Limited, Saskatoon, Sask., spent a
few days in Montreal this week, visiting the Head Office
of some of his companies. Mr. Codere informs us that
his firm now represents the Connecticut for both fire
and hail business, and also the Insurance Company of
the State of Pennsylvania for Saskatchewan in addi-
tion to the Mount Royal for Saskatchewan and
Alberta, and the St. Paul Fire & Marine for Manitoba,
Alberta and Saskatchewan. Mr. Codere, in common
with all business men from the West, is very enthu-
siastic over the favorable conditions prevailing in the
Western Provinces, owing to the bountiful harvests.

CANADIAN FIRE RECORD

Specially compiled by The Chronicle.

GLEN MiLLEr, ONT.—DP'remises of Miller Brothers

| Company, Ltd., paper mills, damaged, November 30.

Loss, $£30,000.

Kinoston, ONT.—Cheese factory of Robt. Cochrane
destroyed November 24, Loss estimated at $7,500;
no insurance,

BELLEVILLE, ONT.—Mr. Daniel McDonald’s general
store and the post office, destroyed  November 29
Origin, unknown.

BRIDGEBURG, ONT.—Frame building of Whitehall
Club, totally destroyed, November 29. Loss, $10,000.
Dr. A. B. Cobb was owner.

BraxTEORD, ONT.~—Storeroom of Henkle Bros.,
ladies' furnishings, 77 Colborne street, gutted, Nov-
ember 30.  Origin, overheated coal stove.

St Tromas, ONT.—Stocks of Beal & Martin, gent's
furnishings, and Charles Sanders & Company, dry
goods, damaged to extent of $10,000, November 20.

CANORA, Sask.—General store of Inglish & Gall,
gutted, November 26; barber shop and pool room of
Arthur & McCormick also damaged.  Origin, un-
known.

MoNTREAL, QUE~—Dominion general store, owned
by Solomon Fichman at 2475 Notre Dame street,
damaged November 20, Origin, unknown; $4,000 in-
surance carried.

New Carlton Hotel, 107 Windsor street, damaged
to extent of $8,000, November 2. $13,000 insurance
carried by owner, Mrs. A R. Martin.

Considerable damage done Ogilvie Flour Mills on
Mill street, November 30, Origin, unknown.

Frreus, OnT.—Marshall Block accupied by Im-
perial Bank, the LO.F, and as residence of several
people damaged, November 28, Loss covered by in-
surance.

Woonstock, N.B.—Three barns owned by W. Slipp,
destroyed, November 28, with contents comprising
grain, threshing machine, gasolene engine and farm-
ing machinery.  Loss, $2,500; insurance, $000.

\Mrrenenn, Oxt.—IHardware store of Mclean &
Hawes, gutted and $13,000 stock damaged, November
58 Dank of Hamilton premises also damaged to
extent of $4,000 with dry goods store of Couch &
Schneider, whose stock suffered to extent of $5,000.

The agent's report said that the insured country
dwelling was near a stream ol water \iter the fire
the adjuster found no near-by stream and mentionc:
the discrepancy to the agent, who explained: “You
have to work the pump to see it.”

* * . “+

C.P.R.'s gross carnings for October were $13,-
143,214, and  working expenses $6,803,780, leaving
net profits, £6,570,434 against $3.321,328, in October
1014, an increase of nearly 100 per cent For the
iomr months ended October 31, net profits are $17,-
507 452 against $14,820,080.

* ] * .

Chicago is now coming forward with a new fire
company issuing “participating” policies. The Com
pany will take 23 per cent. of the premiums for ex
penses and at the end of each year it is proposed to
divide the profits (if any!) equally, one-half to be
placed in a fund for distribution to policyholders
proportionately.

T
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MR. ALEX. BISSETT.

Mr. Alex. Bissett, whose portrait appears on
another page, entered the service of the London & Lan-
cashire Life & General Assurance Association in 1884
at the Head Office for Canada in Montreal, and has
spent his whole business career of 31 years with the
Company.  Starting as a junior, he was promoted to
his present position as Manager for Canada in 1910
on the retirement of Mr. B, Hal. Brown, having pre-
viously been assistant to the latter gentleman for some
years.

Mr. Dissett takes a very active interest in all matters
pertaining to life insurance and had the signal honour
conferred upon him by his colleagues last week, of
being appointed President of the Canadian Life In-
surance Officers’ Association.  Coming as it does at
a time when the bonds between the Old Country and
the Dominion are hecoming more closely intertwined,
the election of a representative of one of the Old
Country offices
with the development of Canada under a distinguished
Canadian Board of Directors for a period of over

which has been intimately connected

fifty years—is especially felicitous.

Mr. Bicsett enjovs the full confidence of the head
office authorities and that the Company is prospering
under his management will be noted by the following
figures taken from the Canadian Government  Blue

Books:

CANADIAN BUsiness 18 Forck, ASSETS IN CANAaDy

1910 £12.000 000 1910
1914 . 15,400,000 1914

£4.750,000
5,700,000
BusiNess Writte s ix Canaba IncoMr an CaNapa,

1910 $ 000,000 1910
1914 . 2100 000 1914

$600 000
730,000

While progressive and vigorous in extending the
business of the Company, Mr. Bissett is a conservative
underwriter.  His long experience and connection with
his Company in its field of operations is a guarantee
of its continued prosperity in Canada, where the Lon-
don & Lancashire Life has had an honourable record
extending over half a century. Its organisation ex-
tends from the Atlantic to the Pacific, and many of
its present field representatives have served the Com-
pany nearly forty vears.

The Company's Canadian Board of Directors is as
follows -—A. |. Dawes, president National Breweries,
Limited, dircctor Merchants Bank, director Bell Tele-
phone Company; E. F. Hebden, general manager
Merchants Bank; 11, B, Mackenzie, general manager
Bank of British North America; E
manager Molsons Bank

(. Pratt, general
As 15 well known, the late
Lord Strathcona was chairman of the Canadian Board
up to the day of his death, and was a director for
ncarly half a century.

The Great-West Life recently presented the 78th
Battalion of Winnipeg with a set of drums and fifes.

BRITISH HOLDINGS OF AMERICAN
SECURITIES,

In view of the scheme of mobilisation of American
securities held by the insurance companies and others
in Great Britain, which is now being worked out in
order to provide collateral for further British loans
or credits in New York, it is of interest to note the
enormous aggregate of the British holdings of Ameri-
can investments. According to an estimate of Sir
George Paish, at the close of 1910, British holdings
of American securities aggregated about eight and a
half billion dollars and at the end of 1914, this
aggregate had been increased to about ten and a half
billion dollars. American estimates of Europe's—not
merely  Dritain’s—liquidation of American securities
since the outhreak of war are from two to three
billion dollars.  Evidently, there are enormous
amounts of American securities remaining in Great
Britain. Probably also a good many securities other
than United States securities, would be acceptable as
collateral in New York—some Canadian securities
amongst them.

BANK OFFICERS ON ACTIVE SERVICE.

The Journal of the Canadian Bankers' Association
gives the interesting information that of the twenty-two
chartered banks, eighteen, including large and small
institutions, which have kept careful count found at
the end of August that, of 13,144 male employees, over
cighteen and under forty-five, presumably able to pass
the medical requirements, no less than 2,545, or 10.27
per cent., were at that moment upon Imperial service
In some instances, enlistments from certain institutions
were one-quarter of the available employees, and it
may be fairly assumed, says the Journal, that the ratio
has been maintained since and that somewhat similar
conditions exist in the banks from which statistics
were not obtained. The re-arrangement of  affairs
necessary to fill the places of the large proportion of
trained men represented in these enlistments has been
no inconsiderable task, and the financial burden as-
sumed by the banks in this connection alone 18 not
trifling, but they are among the minor results of the
willingness of Canada’s young manhood, in banking
institutions as clsewhere, to go to the defence of the
Empire and to offer for it the supreme sacrifice.

STATEMENT OF CANADIAN ACCIDENTS IN
OCTOBER, 1915,

Trade or Industry. Killed. Injured. Total.
11 26 37

Agriculture 37
Fishing and hunting . 3 3
Lumbering 4 5 a
Mining H 24 30
Railway construetion ¢ 2 6 N
Building Trades h 24 20
Metal Trades i) 46 51
Woodworking Trades 1 2 3
Clothing 1 1 2
Textile 4 R
Food and tobaceo preparation b h
Leather 1 2 5
Transportation
Steam Railway Servieo 13 Gl "
Eleetrie Railway Service 1 2 4
Navigation R 7 11
Miscellaneous 4 14 I8
Public Employees 1 0 10
Miseellaneous Skilled Trades 1 13 4
Unskilled Labour S 11 19
PR 50 o v arevii s voeEandoRidd 1 262 433
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OFFICIAL STATEMENTS ON THE WAR LJAN.

On the closing of the subscription lists to the war
Jnan ot Tuesday evening, the following statement was
jssued at Ottawa:

“The war loan subscription lists have closed. While
it is impossible to make an accurate statement until
the returns are complete, the Minister of Finance is
able to announce that the total subscriptions will con-
dderably exceed one hundred million dollars, that is
1o say the loan has been subscribed more than twice
over. The number of individual applications will reach
at least twenty-five thousand and probably more. All
.ections of Canada have participated and the issuc has
heen popular in the truest and widest sense of the
term. A noteworthy feature has been the remarkable
number of small subscriptions.  As soon as full re-
wurns have been received and particulars tabulated the
Government will be in a position to consider the
question of allotment,

ExpeNDpED 1N CANADA,

“I'here will be no financial disturbance or derange-
ment of business by reason of the war loan. All the
monies received on account of subscriptions will be
left on deposit for the credit of the Minister of Fin-
ance with the several banks from which they are
withdrawn by the depositors.  The instalment pay-
ments are spread over six months and the total amount
raised by the loan will be spent in Canada, in raising.
cquipping, and sending forward Canadian troops. It
i« not generally known that eighty per cent. at least
of all the Canadian war expenditure to date has been
spent in Canada. The successful flotation of the war
1oan will enable the Minister of Finance to assist to
a still greater extent more temporary financing ot the
Shell Committee for the Imperial Treasury.

“Up to date, the Canadian Government has advanced
a total of $57.772,000 in temporary advances to the
Imperial Government to pay for orders placed by the
Shell Committee. These advances have been from
time to time repaid by the Imperial Treasury.”

Mg, WHITE'S APPRECIATION,

The Minister of Finance has also made the follow-
mg statement -—

“T desire to express the deep appreciation of the
Government of the magnificent response by the people
of Canada to the war loan issue. The result, splendid
in itself, will go out to the whole world as an unmistak-
able evidence of Canada’s financial strength and of her
«teadfast determination to prosecute this war waged
in a righteous canse to a triumphant conclusion. Ta
all those who by their participation and co-operation
have contributed to the success of the loan, to the
public who have subscribed or by their patriotic good-
will have encouraged subscriptions, to the financial
community, who have assisted <o powerfully, to the
brokers who have worked so faithfully, to the press
whose active aid and zealous support have been in-
valuable bevond expression, our warmest thanks are
cordially and  gratefully extended. The  Canadian
people never fail to rise to the full height of any great
w\‘\‘.’l\inn."

1f you think of organizing a fire insurance company,
let your mind dwell for a while upon the many other
occupations which are open to an intelligent and ener-
getic man.—James Marshall.

PRECAUTIONS AGAINST CHRISTMAS FIRE
RISKS.

The Canadian Fire Underwriters’ Association have
issued  their usnal  Christmas  warning  to stores,
churches, bazaars and homes regarding fires starting
in the decorations which are so much in evi-
dence everywhere on and around December 25th.
Special stress is laid on the necessity of watching gas
jets, smokers and children.  Most Christmas decora-
tions are of a highly inflammable nature, and the
Jlightest carelessness may result in a disastrous fire.
Metallic tinsel and other non-inflammable decorations
are stggested instead of cotton and paper prepara-
tions,  Ashestos fibre is suggested for use instead of
cotton for snow.  Children should not be allowed to
have matches, and the lighting of candles should be
done by their elders. The trees should be removed
immediately after the holidays as they get drier and
more inflammable with every day that passes. Ap-
proved chemical fire extinguishers and pails of water
hould be conspicuously  distributed about the pre-
mises for nse in case a fire should start in spite of
all precautions.  The good use that can be made of
a wet blanket_is also pointed out

AN INTERESTING ACCIDENT D ECISION.

An interesting decision affecting personal accident
insurance contracts has recently  been  reported as
having been handed down by the Ilinois Appellate
Court. Second District, on an appeal from the verdict
of the Peoria County Court. The case was that of
\larie Crandall vs. Continental Casualty  Company,
and was brought to recover on an accident policy 1s-
sued by the Continental Casualty to her  hushand,
\lonzo l.. Crandall. The agreed statement of facts
howed that the assured, while cating, choked as a re-
«ult of food lodging in the esophagus and subsequently
died.  The antopsy revealed a pre-existing abscess in
the esophagus which had been ruptured and thereby
mainly contributed to the death of the assured. The
\ppeilate Court reversed the decision of the lower
court, finding on the facts for the insurance company
without remanding, as the court held the case could
not he changed by another trial.

FOREST FIRE LOSS.

The forest fire loss throughout the Dominion dur
ing the summer of 1015 is estimated, according to the
Canadian Forestry Journal, at about $10 millions.
The heaviest loss was in Ontario, where the total ex
ceeds $3'4 millions.  Quebee, with a considerable
larger forest arca than Ontario, sustained a loss of
$214 millions, the better showing in comparison with
the Western province being «due to the protective
measures employed.  British - Columbia, which - has
vast forests and a particularly efficient fire-fighting
organization, sustained a loss of less than a million

GREAT-WEST LIFE ASSURANCE COMPANY.

Mr. C. A. Butler, the popular manager for Ouchee
of the Great-West Life, informs us that the business
written for 1915 up to November 3oth, in the I'ro
vince of Quebec amounted to $5,303.000, the month
of November being the record month in his hranch
He reports for the first eleven months f the vear
81,538,000 ahead of the same period of 1914
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Head Office - Cor. Dorchester Street West and Union Avenue.
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DIRECTORS
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AN AGENT IS KNOWN BY THE COMPANY HE KEEPS

FIDELITY (FIRE) UNDERWRITERS

of NEW YORK
Policies assumed half by the Fideluly-?hemx Fire Insurance Commny and half by the Continental Insurance Company

HENRY EVANS, President GEO. E. KLINE, Uice-Prosident
W. E. BALDWIN,
gency Superintendent for Camada

Combined Assets $43,000,032 - Policyholders Surplus $23,087,709
SAFETY SERVICE STABILITY

Head Office: 80 MAIDEN LANE, NEW YORK
Agents for TORONTO

ALEXANDER A. HOOD & CO'Y., 54 Adelaide Street East, Toronto.

—— ‘ — —
: > The Northern Assurance Co. Limited

“Strong as the Strongest”

HEAD OFFICE FOR CANADA,
Accumulated Funds 1914, $41,615,000 88 NOTRE DAME STREET WEST,
MONTREAL .

6. €. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager.

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS —— INSURANCE — BROKERS

L£TNA INSURANCE CO. OF HARTFORD 11 ST. SACRAMENT STREET
ST. PAUL FIRE & MARINE INS. CO. MONTREAL, P.G.
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STRATHCONA FIRE INSURANCE
COMPANY :

A MISLEADING ARTICLE.

Any newspaper or journal publishing articles in its
columns on any subject, which articles are liable to
be misleading to the general public, deserves severe
censure,

Our contemporary, the Financial Times, published
in a recent issue an article concerning the Strathcona
Fire Insurance Company, the eulogistic tone of which

is only excelled by its misleading character. The’

Financial Times flatteringly says that to the president
and general manager of the Company belongs “the
greater part of the distinction of having built the
company to its present status” (sic), and makes the
amazing suggestion that the recent absorption of the
Protection of Fraserville is a preliminary step towards
the realization of the aim of the management to have
a Dominion-wide business! It says:—

“The merger has made a further expansion of the Strath-
cona Fire's business operations possible.

“The Protection in many instances operated in sections
which the Strathcona did not cover. With the additional
territory acquired by the Protection’s business the Strath-
cona now operates in practically every town of any im-
portance in the entire provinee. This is in line with the aim
of the management in extending the company's business
wherever and whenever ecircumstances warrant, and it is
understood that when financial conditions are more favor-
able and the company's Quebee field becomes more fully
developed, the company's operations will be extended into
the populous and ])rus['n‘rulls Provinee of Ontario. This
would seem to indicate that President Mondou and his asso-
ciates plan that eventually the company shall do & Dominion-
wide business,

“The Strathcona Fire Insurance Company's report shows
that the gross ’)N‘[Hllllll income for 1914 amounted to $124,-
119, and out of this amount it was found possible, after pay-
ing all necessary expenses, to add $14,038 to its surplus,
The net ledger assets amounted to $82,801, to which may be
added the additional seeurity afforded the public by the
uncalled eapital amounting to $225,145."

It is noticeable that when it comes to quoting figures,
the Financial Times exhibits the delicacy and discre-
tion of a cat on hot bricks, and is also decidedly
guarded in some other respects. The apparent object
of the article (by whomsoever it was prompted) is
to give the Strathcona Fire a big boost with the public,
which in matters of insurance is sometimes easily led
by those who, like the Financial Times, apparently
possess as little real insurance knowledge as the public
itself.

We reprint below an editorial on the Strathcona
Fire which appeared in our issue of October 8th.  The
contrast between the cold facts of the Strathcona's
real position, and the hot-air fancies of the Financial
['imes is distinctly interesting.

LA PROTECTION'S RE-INSURANCE BY
THE STRATHCONA FIRE.

The recent re-insurance by the Strathcona Fire
Insurance Company, of Montreal, an organisation
operating under a Quebec  provincial license, ol
L4 Protection Fire Insurance Company of Fraser-
ville, Que., calls attention once again to the fact
that provincially licensed companies in Quebec are
allowed to continue to carry on business long after
financial conditions, judged by the standards of finan-
cial soundness commonly in use, have become un-
atisfactory. La Protection commenced business in
April, 1910. Apparently the company was a failure
from the start; at all events at December 31, 1912,
its assets were no more than $383525 (excluding
uncalled capital, furniture and plans) and its liabil-

| ities, $32,163. Thus the paid-up capital of $70917

was impaired to the extent of nearly $45000. A
year later at December 31, 1913, the assets were
returned at $51,334, liabilities as $35,210, and paid-up
capital as $71,144, so that the paid-up capital was im-
paired to the extent of $55000. In that year the
expenditures exceeded the receipts by about $8,500.
By December 31, 1914, the assets had been increased
to $81,700; this total, however, including bills receiv-
able, $7,139, and unpaid calls on capital, $14,001.  The
probabilities that the last mentioned item was worth
a hundred cents on the dollar are not very great.
However, allowing this, with liabilities of $49,606
and capital paid up of $72,044, the capital was still
impaired to the extent of fully $40,000. Again in
1914, the expenditures of the company exceeded the
receipts—S$44.849 against $43.457—and at the end of
the year it had insurance in force of $3.503,532. Now
it has re-insured.

Tae STRATHCONA FIRE,

The re-insuring company, the Strathcona Fire, has
also scarcely made a financial success of its business.
It started in 1909 and by December 31, 1912, man-
aged to impair its paid-up capital of $74.510 about
$70,000; the end of the year figures being assets
(furniture, etc., not admitted), $103,244; labilitics
(exclusive of paid-up capital) $98,028; paid-up cap-
ital, $74.510. In the course of 1913, the position got
worse, perhaps as a result of a loss ratio of over 60
per cent., and by the end of that year the whole of
the paid-up capital with the exception of $200 had
gone. At December 31, 1013, assets were $82,800
and liabilities, excluding paid-up capital, $82,608.
The year's expenditure exceeded the receipts by some
$12,500. In 1014 a certain amount of improvement
appears to have taken place, the end of the year asscts
being returned as $78,402 and liabilities as $68,853,
so that the impairment of capital was reduced to some
805,000. Dut expenses exceeded receipts by fully
$3.000. At the end of 1914, the Strathcona had in-
surance in force of $£9,202,18),

With these facts before it, does the Insurance
Department at Quebee really consider that it is per
forming its duty to the public by allowing companies
in the financial position of the Protection and the
Strathcona to go on their way undisturbed from year
to year, without taking some steps looking towards
an ‘improvement in their financial position or their
compulsory liquidation. The effect of the present
condition of affairs is that the provincial government
is in the position of giving its approval to the opera-
tions of companies in the province which are not in
a satisfactory financial position, and if a bad smash
really comes, then policyholders, who have likely
enough been given confidence in a company by the
assurance that its operations are supervised by the
government, will feel, and justly feel, resentful against
the government that it has not fulfilled a self-imposed
task, either through the weakness of its laws or laxity
of administration.

In the case of the Strathcona Fire, there is $225,145
subscribed capital not paid up available in the last
resort for the protection of policyholders. What this
would be really worth if called upon, is a matter of
speculation, but we doubt if it wotld be worth a hun-
dred cents on the dollar, though it might be.  But in
any event, uncalled capital is not cash available to
meet losses, and cannot be considered as the equiva-
lent of cash. If the Strathcona’s shareholders have

S ————
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r_Ii-(I_MMEEAL II-NIUN PALATIEE

ASSURANCE COMPANY LIMITED INSURANCE COMPANY LIMITED
of LONDON, England of LONDON. England
The largest general Insurance Oompany In the world P
(As at 31st December 1914) . ’

Capital Fully Subseribed . . $14,750,000 Capital Fully Paid . ' $___I_,000000
Capital Paid Up 1 475.000 Fire Premiums 1914, Net . $2,605,775
S ) ' : lnteresl, Net . . . . |36735
Life Fund, and bpec:a| Trust - g
Funds, . 72629385 | Total Income . . . . . _$2.742510
; Total A.mnual lucome exceer 45000000 Funds s 6 s 88 e s 55525540
: Total Fuods exceed . . . 133,500,000 Deposit with Dominion Gov'nt $238,400

i Total Fire Losses Paid " 174,226,575

Deposit with Dominion Govern-
ment

In addition to the above there is the further
guaranice of the Commercial Union Assurance
1,208,433 Companu Lmuled whose Fund.t exceed

$133,500,000 .

APPLICATIONS FOR AGENCIES SOLICITED

IN UNREPRESENTED DISTRICTS. APPLICATIONS FOR AGENCIES SOLICITED
: Head Office: Canadian Branch :- IN UNREPRESENTED DISTRICTS.
: Commercial Union Building Head Office: Canadian Branch:—
: y " . . . .
1l Commercial Union Building,
: O T— MONTREAL
" "‘G"G(::" W. & JOTa. J. McGREGOR, W. 8. JOPLING,
anager Assistant Manager
‘ Manager Assistant Manager
|
’ ~ <
: m:cr_wr.o(:;?:“&Nl(c)fqocwm#ﬁ:bl;q’:lJum: 1908 ESTABLISHED 1508
: Capital Stock Subscribed Capital Stock Pald up Total Funds Exceed Canadian Investments Over
3 $500,000.00 $174,762.70 $109,798,258.00 $9,000,000.00
4 . .
i Th 0 'd l F' FIRE AND LIFE
e Uccidental rire North Briti M .
i INSURANCE COMPANY orth Dritish and Mercantile
Under the control of the North British & Mercantile
Insurance Company INSURANCE COMPANY
RANDALL DAVIDSON, Presiden DIRNCTORS,
C.oA |(|xu::un-l1:v, l‘:lrll'vf:alr'vl and .’\nrualv b Hk\ll!‘llll‘; Pxasx, Itq il
8 E. Ricnanos w :'l!]{‘“t:"::inx N. T. HiLrany Head Office for the Dominion:
’ . — e 80 St. Francois Xavier Street - MONTREAL.
Head Office - WINNIPEG, MAN. Agents in all the principal Towns in Canada.
Agents Required at Unrepresented Points RANDALL DAVIDSON, Manager.

SUN INSURANCE .. THE ..
OFFICE London Assurance

FOUNDED A.D. 1710 CORPORATION
Head Office: OF ENGL‘ND 3
Threadneedle Street, LONDON, ENGLAND INCORPORATED BY ROYAL CHARTER A D. 170
CAPITAL PAID UP $2,241,375

THB OLDEST lNSURANCE TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL

OFFICE IN THE WORLD. W CINNISY, W, 0. QOLLEY, Jobwt Monagors.
Canadlan Branch:

15 Wellington Street East, Toronto, Ont.

The LIFE AGENTS MANUAL, $3.00
e “‘c“"’ﬁﬁ;u,. “"::.,?30;;;'..,., THE CHRONICLE - MONTREAL
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faith in the company, probably the best thing they
could do would be to re-organize the capital account
paying in sufficient to give the company an unimpaired
capital and a surplus above that equal to 50 per cent.
of the paid-up capital, the whole being in a reason-
ably liquid form. T'hat is the least possible that could
be considered a satisfactory financial arrangement
from the point of view of the policyholder.

POSTPONING LIFE BONUSES.

An animated discussion continues to take place in
Great Britain regarding the wisdom of the life insur-
ance companies declaring bonuses this year. Against
their declaration and payment, an insurance writer in
the Daily Telegraph argues that the distribution of
surplus generally involves the disbursement of a sub-
stantial sum for bonuses taken in cash, and there can
be no doubt that it would be better for an office not
to realise existing securities to pay cash bonuses, or,
if there were sufficient cash balance for this purpose,
to invest it in new securities, very likelv in War Loan.
IT bonuses are applied in the reduction of premium
the income of an office is diminished, and it is a per-
manent benefit to any company just now to have money
to invest,  If the bonuses are declared as reversionary
additions to the sums assured there is a definite in-
crease in the amount of the labilities. Looking into
an unknown future, prudence suggests that the sur-
plus, which may appear to exist, should be kept in
hand for the time being, thereby adding to the finan-
cial strength of every company adopting this course.

Against the proposal, it is argued that if one com-
pany declares a bonus, the others are bound to do
so, providing, of course, that they can do so with
safety, otherwise the company declaring the bonus
obtains an unfair advantage in competition. It is also
argued that the non-payment of the bonus would be
an inconvenience to policyholders. The advocates of
the deferment of bonuses suggest a government
prohibition, but whether this drastic course will be
taken remains yet to be seen.

IMPORTANCE OF BUILD IN LIFE ASSURANCE.

Actual figures abundantly prove, says the medical
director of an American life company, that among in-
sured lives at the younger ages, say up to thirty, there
is a more favourable mortality among men a little
overweight than among those who are “standard ;" and,
on the contrary, among older lives, say those over
forty-five, it is best to be a little less than “standard”
weight than to be exactly the “standard;” these light
weights living longer than “standard” weights at these
older ages. [Hence, companies are fortunate to have
their young policyholders rather heavy and the older
clients somewhat underweight. Among insured lives
of persons under thirty-five the lowest death-rate is
found among those who are about 10 per cent. over
“standard” weight,  On the other hand, among those
insuring at fifty vears of age or older, the most favour-
able record is with men 10 per cent. to 20 per cent.
below “standard™ weight. In all these cases it is as-
sumed that other factors affecting the risks are favour-
able. Another interesting fact is that very tall men,
say those six feet and over, have a higher mortality
than men of average height.  Short men have a better
chance of living than those of average height if they
insure under forty years of age; but, insuring after
forty, they die earlier than their contemporaries who
are standard height or tall,

PAYING FOR WAR SUPPLIES.

Unless by some means or other the British Govern-
ment can obtain Canadian goods, like it does in
reality the British, on credit, the time must come when
it will find it difficult, if not impossible, to pay for
them. Financially speaking, the burden is the same
to us whether we have to pay a dollar to a Canadian
farmer or to an American farmer, to a Canadian
manufacturer or to an American manufacturer.
The British Government has to find real wealth
and not credit, in order to pay for all its
purchases from Canada, as from the United States.
Great Dritain's greatest need is at the moment to find
the means to pay for everything needed for herself
and her Allies. If she had only to think of herself the
problem would be perfectly simple.  Dut <he is giving
and must go on giving aid to her Allies. One of the
greatest services, therefore, in my opinion, that Can-
ada can do at this juncture, it to see whether she can
by any means or to any extent help England to meet
her burden of foreign indebtedness, ... ..

I do not feel it impossible that the financial brains
of Canada may devise some means, possibly through
the banking community in some way like the New York
banks are now doing, of extending some measure of
credit to Great Britain.  That help must naturally be
limited in amount to what Canada feels, with her own
commitments, she can manage.—Hon. R. H. Brand,
CMG.

LONDON AND LANCASHIRE FIRE'S NEW
ACQUISITION,

It is notified that the London and Lancashire Fire
Insurance Company is acquiring the business and
goodwill of the Morley Mutual Fire, a concern estab
lished in 1872 with the primary object of insuring
woolen mills and premises of allied trades in the
Morley (Yorkshire) district. The amalgamation re
sults from very heavy losses which the Morley com-
pany has sustained this year, the claims paid on four
mill fires, so far, amounting to one-third of the fire
losses since the formation of the Company 43 years
ago.  No particulars are to hand as to the terms of
the purchase, but there is every indication, says the
Policyholder, that the business is “gilt edged™—in spite
of the recent experience—and the connection is a nice
little bonne bouche for the London and Lancashire

OVERSEAS CLUB TOBACCO FU ND.

Mr. Francis R. Jones, organizing secretary of the
Overseas Club in Canada, writes from the offices, joz2
Kiug's Hall Buildings, Montreal, that a sum of
£11,647 (about $38,235) has been contributed to
the Tobacco Fund of the Overseas Club during the
year ended September 30. No expenses of administra
tion are charged to the Fund, which sends to Canadian
troops at the Front supplies of Canadian manufactured
tobacco. The Fund's work has the warm approval of
Farl Grey.

CANADIAY TIRE UNDERWRITERS'
ASSOCIATION.

The semi-annual meeting of the Canadian Fire
Underwriters” Association was held on Wedne-day
and Thursday of this week at Toronto. In addition
to the managers located at Toronto, many from Mont-
real were present,
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” PROGRESSIVENESS MEANS GREATER PROFIT

Greater efficiency is the constant aim of the Canada Life management, and
its progressiveness is reflected in the increasing volume of business written
and in the augmented dividends to policyholders.

Canada Life contracts are easy to sell, which means increased income for
the agent. The company has openings for a number of active, ambitious
fieldmen. If you are such and seeking a connection we shall be glad to
hear from you.

CANADA LIFE ASSURANCE COMPANY

TORONTO
HERBERT C. COX,
President and General Alanager.

The Imperial Guarantee | The London Mutual Fire

AND ACCIDENT INSURANCE CO., OF CANADA INSURANCE COMPANY
Head Office: 46 King Street W, Established 1859
TORON’I‘O.’ Ont. Head Office - - TORONTO
A Strong Canadlan Company. Assets - T L see3ssase
ACCIDENT AND SICKNESS INSURANCE Surplus to Policyholders - 433,061.40
GUARANTEE BONDS ] Losses Paid . - over $8,000,000.00
PLATE GLASS AND AUTOMOBILE INSURANCE || Pnovmc:m Siiianc
E. WILLANS, FRANK W. COX, ‘
General Manager. Secretary. | W. J. CLEARY, R. de GRANDPRE,
i Provincial Manager Inspector

17 St. John Street, MONTREAL

The WATERLOO| ~

Mutual Fire Insurance Co. THE
FSTABLISHED IN 1863 CANADA NATIONAL FIRE
HEAD OFFICE s WATERLOO, ONT. INSURANCE COMPANY

TOTAL ASSETS dist DEC., 1914, $890,000,00 | HEAD OFFICE: WINNIPEG, MAN.
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000 ’
A Canadian Company Investing Its Funds In Canade
WM. SNIDER, Presid-nt, AFORGE DIEBEL, Vice-President ||
ARTHUN FOSTER
lnspector

APPLICATIONS FOR AGENCIES INVITED

Transacts:
PERSONAL ACCIDENT FIDELITY GUARANTEE

SICKNESS BURGLARY and

LIABILITY (all kinds) LOSS OF MERCHANDISE and

AUTOMOBILE PACKAGES THROUGH THE MAIL
INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Hoad Office, $33°37'ANuEs Svaeer MONTREAL
F. 4. 4. STARK, General Manager.
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The Employers’ Liability

Assurance Corporation anlted

1 1 it OF LONDON, ENGLAND m

TRANSACTS:
Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance.

Canadian
Government

Deposit over

$1,340,000

Most Liberal Policles Issued
Offices: MONTREAL, TORONTO
CHARLES W. I. WOODLAND,

General Manager for Canada and Newloundland
JOHN JENKINS, Fire Manager.

STANDS FIRST
In the liberality of its Pol.
ley Contracts, in finanocla!
strength, and in the liber-
ality of its loss setliemenis

THE GANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability

nsurance.

Board of Directors:
J. S. N. DOUGALL, Vice-President
JAMES MCGREGOR, J. K. OSBORNE, T. v. HUDSON

T. H. HUDSON, J. WM. MCKENZIE, Joint Managers.

8. H. f WING, President
HON. N. CURRY,

¢
#
i
i
’
|
‘
¢
:

BUSINESS TRANSACTED

PERSONAL ACCIDENT
HEALTH

EMPLOYERS' LIABILITY
PUBLIC LIABILITY
TEAMS LIABILITY

ELEVATOR LIABILITY
AUTOMOBILE LIABILITY
PLATE GLASS i
GUARANTEE BONDS
FIRE INSURANCE

Canadian Head Office - TORONTO

CHARLES H. NEELY, General Manager,

Accident &

('mm antee
Corpovation |
"t{‘;l“tl’ R

Founded 1871

WHY NOT HAVE THE BEST ?

The Globe Indemnity Company of Canada b

Head Office, MONTREAL.
formerly---The Canadian Railway Accident Insurance Company. !
DIRECTORS —J. Gardner Thompson, Prestdent.  Lewis Lalng, Vice-Prestdent. A, G. Dent, W. Molson Macl’herson,
T. J. Drummond, Sir Alexandre Lacoste. Martisl Chevaller, Sir Frederick Williams-Taylor,

JOHN EMO, General Manager & Secretary. ROBERT WELCH, Assistant Manager

Transacts ACCIDENT INSURANCE, SICKNESS INSURANCE, LIABILITY INSURANCE IN ALL ITS BRANCHES, ‘
AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE. 1

I'olicies issued by this Company are the most liberal and up-to-date issued in Cunada, free from unnecessary restriotions
-nd oconditions.
All policies guaranteed by the Livarpool & London & Globe [nsarance Co., Ltd.,;
Dollurs ($65.000.000.00.

¥

assols over “ixty-Five Million it
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| THE BRITISH AMERICA

ASSURANGE GOMPANY

lncorporated 1833,

FIRE, MARINE and HAIL

HEAD OFFICE : TORONTO
Old Reliable Progressiv
Assets over - - $2,000,000.00
Losses paid since organization.
over - - $38,000,000.00

DIRFRCTORN;
W. R. BROCK, President
W, B. MEIKLE, Vice~President
. Bicxsavixs, M.P. | Avavervs Mrans

H. C. Cox | la. OoL. '.lllllc Nlaul.u
Joll llocm K.C.. LL.D. Jauss Kamu Osso!
. B. Ha CoL. Sin Hawny l’ll.un
7 ‘A Lul KO LL.D. E. R. Woon.
Gmo. A. Monsow |

W. B.MEIKLE,
General Manager

THOMAS F. DOBBIN, Resident Manager
MONTREAL

E. F. GARROW,
Secretary

THE CHRONICLE
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NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers' Liability
Automobile, Plate Glass

Agents wanted for the Accident Branch.

Head Office for Canada TORONTO
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent for Quebec

First British Insuranoe Office Established in Canada, 1804

INTENDING ASSURERS

Should read the ** THREE MINUTES "’ Leaflet

of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

1100 ST.FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions iscapable of
affording:

At the BONUS DIVISION for the five years ending
31¢t DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Policies,

(2) A GUARANTEED BONUS was also declared
of $12.50 per 1,000 per annum on Full-Bonus Policies
becoming claims by (L-uth. aud $17 per §1,000 per annum
on Endowment Assurances maturing before Jist
December, 1915, These bonuses apply to new as well
ae existing policies

H. B. F. Bingham, R. MacD. Patereon, Joint

Life Superintendent. J B, Paterson, Managers

Agents Wanted

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1913 5,661,441.00
Total Losses paid to 31st Dec., 1913 90,120,000.00
Canadian Branch:
LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

Manager lor Canada :

MAURICE FERRAND

Established 1864.

New York Underwriters
Agency.
A. & J. H. STODDART REGISTERED
100 Wnllum Street. NEW YORK

PDOVINCIAL AGENTS

Moreny, Love, HaniLron Joun Wu. Morson
& Bascowm, & Rosenrt Y. Hunten

Toronto, Ont fontreal, Que.
OsLar llnnno)m & NawrTon, Wre & CaLxin
Win ngn St. John, N.B
Au-n J |.|. t Lo Avan &so:n Lro.

T. D. RICHARDSON, Supt. for Canada, TORONTO

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

ESTABLISHED 1824

Capital, A .. - $30,000,000
Total Assets, . - - 72,238,564
Deposited with Dominion Gov't, 301,883
Invested Assets in Canada, - 7,166,267

NORTH AMERICAN DEPT., HARTFORD, CONN. US.A
JAMES I, BREWSTER, Manager

EsiNnarr & !un Resident Agents Montreal

Mzpraxp & Sox =% & v s T to
Winnipeg

Artan Kitram & McKay, Lao. .
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INSURING BRAINS.

That life insurance is the best antidote to business
locomotor ataxia is becoming a recognized fact. One
need not be old in years to recall the time when the
death of a financial head of a mercantile concern meant
embarrassment, if not disaster, to a business. But the
cycle of a few years has wrought a material change
i our economic system, and the demise of an indus-
trial head to-day scarcely creates a ripple on the busi-
ness surface, aside from his personal loss. The most
delicate financial machinery is not retarded, nor is the
cquilibrium of the most sensitive creditor disturbed.
One of the consoling thoughts of big men to whom is
due the prosperity of a great business, is that their
sudden removal will not precipitate disaster nor threat-
en disintegration.  This change in financial conditions
15 emphasized almost daily by the deaths of men who
constitute the monetary sinews and brains of great cor-
porations.

Tur Resvrr o LIFE INSURANCE.

The great factor which has come to stimulate finan-
cial stability and ward off embarrassment in the event
of death is life insurance. Big business bases its success
upon brains, health and ability, these being the founda-
tion stones of commercial prosperity. In a large
measure a corporation is merely the men or the man
at its head. The value of its stock depends upon the
confidence that is placed in the brains and ability of
those directing its operations. Many private fortunes
depend for their value upon the ability of men to live
until they have consummated certain deals involving
their interests.  1f the men die it will be impossible for
others to step into their shoes, the work will be left un-
finished and all anticipations will be blasted. Upon this
“gambler’s chance™ to live, business formerly proceed-
od with faltering step and panics in the stock market
threatened if big men died with their tasks unfinished.
Private fortunes depended on the continued activity of
their owners,

BUSINESS INSURANCE,

Then came the modern form of life insurance to
protect corporations in the event of the death of their
principals, and to guarantee to the heirs of individuals
the fortunes they might hope to possess if the indivi-
duals had lived.  Banks and corporations of every de-

seription place large sums of insurance upon the lives |

of their officers. The size of these insurance policies
may be ascertained by watching the chronological re-
cords.  Some of these men carry their own insurance
instead of having it carried by their companies, but the
time has come when the stockholders demand that the
“man at the top” must provide protection to their busi-
ness, either personally or by the concern itself. By
insuring the brains of the concern the producing power
is capitalized.  The federal reserve banks and also
most national banks are now advocating the carrying
f insurance by all corporations.  When this is done
the man whose brains and energy built up the business
may die and the value of the corporation’s stock may
depreciate, but it will be fully cared for by the in-
surance.  In fact, insurance is now being *used by
churches, hospitals and eleemosynary institutions, as a
means of creating endowments, the lives of their hene-
factors being insured in their favour.—Insurance Press,

Canada’s domestic war loan of $50,000,000 would
last Great Britain just forty-eight hours.—Hon. R. H.
Brand.

POSTAGE ON PARCELS GOING TO TRCOPS IN
FRANCE,

The Post Office Department notifies it is in receipt of
applications to have parcels addressed to our soldiers
in France sent free or at reduced rates of postage,
there evidently being an impression that the Depart-
ment has control of these rates and could do as it
wished, but this is not so, as the question of postage
is fixed by International agreement, so that it is not
within the power of the Canadian Post Office Depart-
ment to undertake to carry the parcels free or at a
reduced rate of postage.  Under International law,
provision is made for the free transmission of parcels
for prisoners of war, but this privilege docs not ex
tend to parcels for troops engaged in active service,
nor is it within the power of the Department to so
extend it.

The rate of postage required on parcels addressed
to the troops depends upon the location of the ad-
dressee. If the addressee is in England, the rate on
parcels for England applies, which is twelve cents per
pound, whilst, if he is in France, the parcels are subject
to the rates applicable to parcels for France, which are
as follows :—

1 Ib. 32 cents 4 lbs.

2 lbs. 40 © o

3 " 48 ¢ l-:
‘

N lhs, 81.02
0 -
10
1

These are exactly the same charges which existed
for years between Canada, England and France before
the war, and are the result of an agreement or Con-
vention made between these countries and Canada, and
these countries have not agreed to lower their
rates between England and France, Canada has to pay

64 conts
¢ R

SO
NN

as

| to them the same rates as before the war and must

charge the same postage.

In all cases parcels for the troops must be addressed
care of Army Post Office, London, England, but this
does not in any way affect the rate of postage which
depends entirely upon the location of the addressee,

THE ROLL OF HONOUR,

The Union Assurance Society's head office staff
has recently sustained its second loss through the war
by the death of Rifleman I, G, Cox, of the 6th (R
serve) Battalion London Rifles, who was killed in
action in France on the 18th October.

* . * *

Mr. Harry J. Rimmer, who was killed in action at
the Dardanclles on the 20th September last, was in
the service of the London and Lancashire Fire In
surance Company, which he entered in 1907, e was
transferred from Liverpool to the London office in
1914, and joined the City of London Yceomanry short
ly after the outbreak of war. e was a p pular and
promising young fellow, and his death i
gretted by his colleagues

* - *

Second  Lieutenant John L. Hartnell air,
3rd East Surrey Regiment (attached 2nd Welsh R
giment) was killed in action on the
Licutenant Hartnell Sinclair was of
Head Office Staff of the London Guarantee and Acc
dent Company and Hon. Secretary of the London
Guarantee Swimming Club. e had been in the Terri
torial Force for three years previous to the outhreak
of war. e then volunteered for foreign service, re-
ceived his commission on the 1st January in the 3rd
Fast Surreys and went out to France in” May last.

much re

St Sinel

25th September
member of th
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LONDON &
ﬂ LANCASHIRE | ?

! FIRE °

INSURANCE COMPANY
LIMITED

PERSONAL ACCIDENT
SICKNESS
FIDELITY GUARANTEE
Head Office: TORONTO.
Montreal, 164 St. James Street. Quebec, 81 St. Peter Street.

PLATE GLASS
AUTOMOBILE
GENERAL LIABILITY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St James St., Cor, St. John St., MONTREAL

THE YORKSHIRE INSURANCE COMPANY, LIMITED

ESTBD. 1824 YORK. ENGLAND ASSETS EXCEED $23,000,000

FIRE . .. Every description of property fnsured. [.arge Limits
LIVE STOCK

e Yorkshire 18 the FIRST COMPANY, llcensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.

ACCIDENT Personal Accldent, EBmployers', Automoblle, Teams, (ieneral Liabllity, and Plate Glass

CANADIAN Hon. C. J. Doherty Hon. Alphonse Racine, Canadian Manager,
DIRECTORS | G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq. P. M. WICKHAM, Montreal

APPLICATIONS FOR AGENCIES nare invited trom responsible persons.

FOUNDED 1792,

ROYAL EXCHANGE ASSURANCE

Founded A.D. 1720

Losses paid exceed $235,000,000

Head Office for Canada

RBoyal Exchange Building
MONTREAL
ARTHUR BARRY, Manager

orrespondence  invited from
responsible gentiemen In un
reprosented districts re fire
aud onsualty agencies

Head OfMee. Roysl Fxchange, Landon

INSURANCE COMPANY OF
NORTH AMERICA

PHILADELPHIA, PA.
CAPITAL, $4,000,000.00
SURPLUS T0 POLICY IIOLDEDS . 8,844,871.95

SSETS ,816,188.57
LOSSES PAID EXCEED . 159,000,000.00

ROBERT HAMPSON & 'SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

THE LIFE AGENTS' MANUAL - $3.00

Published by The Chronicle, Montreal

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1806

Assets Exceed - $48,500,000.00

ver $12,500,000 invested in Canada,
I‘IRE and ACCIDENT RISKS accepted.
Canadian Head Office : 57 Beaver Hall Hill,
MONTREAL.
Agents wanted in unrepresented towns 1o Canada
W.D.AIKEN ~|;«-y I|IP||1PI1| i d. E. F. DICKSON
ident Dept, | Canadian Manager,

The NATIONALE FIRE INSURANCE
MouxT ROYAL ASSURANCE GOMPANY | ™+ NATIONALE FIRE INSURANCE

PAID UP CAPITAL o o e $260,000.00 SUBSCRIBED CAPITAL . « .« $2,000,000
TYOTAL FUNDS . . . e e 729,967.%6 TOTAL FUNDS . . e v e 7,401,390
NET SURPLUS . . 202,041.02 NET SURPLUS . 1,087,180

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

HEAD OFFICE FOR CANADA . . MONTREAL.
J. £ CLEMENT, General Manager. H. M. YORK: Inspestor for Ontarie L. C. VALLE, Inspester for Quebes |
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HOW ONE SUCCESSFUL AGENT WORKS.

Lawrence Priddy, one of the biggest writers in the
New York Life, in a recent address explained some of
his working methods.

It will interest life insurance solicitors to know
that a man who is selling between $500,000 and $1,000,
000 of business annually thinks one of the very best
things he does is to keep a card-index system. He ar-
ranges chronologically his index of prospects gathered
from every source—Dbusiness transactions, realty trans-
fers, names from the morning papers. e calls on all
his prospects and polieyholders, if possible, on their
birthdays, offering felicitations; he says it pays big
dividends.,

Many agents make hundreds of calls without card- |

mdexing prospects or making any record of the calls
or of the prospects’ dates of birth.  No agent can ex
pect to close every case on the first interview but he
can keep a card record of the prospective buyer, call
n him, offer congratulations and suggest that he do
1 good deed for himself and his family on his birthday
hy purchasing a life insurance policy, and the chances
are that such an agent will get the business. Should

he not succeed at that time, call again six months later, |

v a few days before the age changes, emphasizing that
by insuring then the man can secure it for less money
than if hie postponed action even for a few days,

If this system is followed carefully the agent will
soon have a collection of several hundred cards that

will furnish material to work on for many months
ahead.  On the back of the card may be entered mem
randa of any special information concerning the pros
pect, memo of literature mailed or left with him, or
f letters written to him or received from him.

The Cost of Smoking

Do you know that the cost of your
two or three cigars-— say a quarter a
day---will maintain about $4,000 of
life
and

~ You can afford to smoke, surc! But you
can also afford an Imperial Life Policy to
provide for your wife and little ones should
death call you suddenly. For particulars
write to

THE IMPERIAL LIFE

Assurance Company of Canada
HEAD OFFICE - TORONTO

)

¥

Ii yvou are absolutely set upon organizing a fire in-
surance company, remember this:  Insurance has often
and properly been termed the Hand Maiden of Com
merce, but, after all, the hand maid is but the servant
in the honse——James Marshall

+ - v B

To be a success the war loan will require the sup
port of all classes, but in lien of other machinery for
the purpose, the task of assuring a stable market for
the bonds, after issue, will devolve upon the shoulders
of the chief subscribers.—Journal of Canadian Dank
ers’ Association.

WANTED
ACCOUNTANT with experience in Fire Insurance
and Estate management, desires engagement,
Address A.B.C.,
clo The Chronicle,

Montreal,

Union Assurance Society Ltd.
OF LONDON, ENGLAND.
|Fire Insurance since A.D. 1714)

CANADA BRANCH, MONTREAL
T L. MORRISEY, Residest Manager
NORTH WEST BRANCH, WINNIPEG
THOS BRUCE, Branch Manager

Agencies throughout the Dominion

1

AR B NV SRR BT T

assurance for a man between 25
30?7

5

et

g
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partnership insurance.

Continent

BUSINESS PERMANENCY

One of the greatest contributors to the permanency of a business is

A North American Life partnership policy will establish a high
degree of credit and safeguard your business in any eventuality, be it
financial stringency or death.

The numerous advantages which this form of policy offers will be
explained by any representative or upon direct communication with the

North American Life Assurance Company
“SOLID AS THE CONTINENT"

Head Office: TORONTO, CANADA

policies to buy.

IMPREGNABLE |

.‘ Assets of the Sun Life of Canada have more than doubled in the past five years, have more than “\|
trebled in the past nine years, and have more than quadrupled in the past eleven years.
At December 31st last they stood at $64,187,656 ; now they exceed $72,000,000—easily the
largest amount held by any Canadian Life Company.

Sun Life of Canada polices are safe and profitable SUN L"iEr: ¢

1997 O %

CamraAm OF CANAM |

HEAD OFFICE-MONTREAL ||

The London & Lancashire Life &

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal.

Chlef Office for Canada :
164 St. James Street, Montreal
ALEX. BISSETT, Manager for Canada.

The Manufacturers Liic

A Splendid Canadian Old Line
Life Insurance Company

Good for Agents. Attractive for Policyholders.

Assets, $19,000,000.00
Insurance in Force, $82,000,000.00

Head Office:

TORONTO - - - CANADA

THE

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA

CANADIAN CASUALTY

AND BOILER INSURANCE COMPANY
TORONTO, ONTARIO
JOHN J. DURANCE, Manager

The above Companies are under the same management and
control. Insurance Policies of the most liberal form, at conser-
wvative rates, are issued on the following lines
Personal Accident Slokness

Theatre Liability Automoblie Property Damage

Automobiie Liability Publio Liability
Employers’ Liability Elevator Liabillity
Teame Liability Monthly Payment Acoldent & Siokness

ROLLAND, LYMAN & BURNETT
General Agents, Montreal.

Steam Boller

-

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YOR K

Insurance in Force — $2,991,114,669.00
Policies in force on Dec-
14,843,108

ember 3ist, 1914
In 1914 it issued in Canada

Insurance for —— $40,780,675.00
It has invesied in the

Dominion, exclvsively
for Canadians over $19,000,000.00

There are over 700,000 Canadians insured in the

METROPOLITAN
Home Office 1 Madison Ave., New York City

e
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Traffic Returns.

CanNapian Paciric RAILWATY.

Yeoar todaty 1913 1914 1915 Decrease
Oct. 31.8113,193,000 $92,113.000 $80,428,000 $11.685,000
Week ending 1913 1914 1915 Increase
Nov. 7.. 3,204,000 1,908,000 3,015,000 1,107,000
14 3,124,000 l.?«‘?ﬂ.ll)ﬂ 3,085,000 Ll.’ﬂ.(lﬂﬂ
200 3,119,000 1,729,000 2,960,000 1,231,000

Granp TroNk Rainwary.

Yoar to date 1913 1914 1915 Decrease
Oct. 31..$47,252,791 lllﬂlt SIS $41,530,305 $2,087,513
Woek ending 1913 1914 1915 Inerease
Nov. 7.. L118,707 906,941 986,765 79,824

4., 1,022375 860,676 971715 111,039

B i

21 1,080,010 541,607 935,884 04,277
CANADIAN NORTHERN RAILWAY.

Year ln date 1913 1914 1915 Decrease
Oct 819,175,500 8!0"\5 900 $15,351,200 $1.634,700
Week mnllm.' 1913 014 1915 Inerease
Nov. 7 (20,400 .v‘_ 3,800 K06,500 280,700

14 . 643,500 533,700 820,800 287,100
21 HOS, 000 511,500 768 900 257,400

Twin Crry Ravip Transit Company.

Year to date 1913 1914 1915 Increase |
Oct. 31 87,265,080 87,661,154  $7.731,050 $69,905
Week muhng 1013 1914 1915 Innrww-
Nov. 7 $173.311 174,617 180,384 ¢

14 173,063 173,206 183,538

21 177,031 186,680

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

Lachine :

From Post Offce
10 mln sery lee Hhoi0a. m. toR00 a.m, lomln -wvlrc dpm. to7.10p.m
20 8.00 4 pom, 710 pomto 1200 mid.

From Lachine—
20 min. serviceb. a.m, to b ‘\4\ Am. ‘Iﬂ min. serviced p.m.to8.00 p.m.
10 550 9.0 A m.to 12108 m

0 " - woo "t a4 m Kxtra Inst car at |2 50 w.m,

Sault aux Recollet and St. Vincent de Paui:

From St. Denls to St. Vincent—
15 min. service 5.15a.m. to 8.00 a.m |3 30 min. service 8.00p.m. to 11.35p m
M) [ 00 400 p.m. |[Car to Henderson only 12.00 mid
18 ¢ 400 7.00 p.m. | Car to St. Vincent 12.40 a.m.
20 * " 7.00 *  8.00pm

From St. Vincent to St. Denis—

l ) mln s.-rvh‘n SA45a m, to 830 a.m. 30 min, sorvice 8.30 p.m
3.30 4.30 pm Car from Henderson to St. Denis

% pm. 7.30 pm 12.20 a.m.
L 7.3() o d 8 30 p.m. |Car from St. Vincent to St. Denis
10 a.m.

Cartierville:
From Snowdon's Junction - 20 min. service 5.20 a.m. to 840 p.m
40 - e 40 p.m. to 12.00 mid

5

LX
From Cartiervillo 2 * " 540 a.m. to 9.00 p.m.
40 - “ 9.00 pm. to 1230 a.m.

Mountain :
From Park Averue and Mount RRoyal—
20 min, servies 540 a.m. to 12.00 midnight

From Victorin Avenue—
20 min. serviee 6.60 a.m. to 1330 a m.

From Victoria Avenus to Snowdon,—
10 minutes service 5.5 a.m. to 8.50 p m

Bout de I'lle:
60 min. service 500 a.m. to 12.00 midnight.

Tetraultville:
15 min. service 5,00 a.m. to 9.00a.m. 15 min. serviee 3.30p.m. to 7.00 p.m
30 min. service 8.00 a.m. to 3.30 p.m. 30 min. service 7.00p.m.to 8.30 p.m

Pointe aux Trembles:

I.mlnmrvlm‘sm;m 10 9.00a.m. 30 min service 7.00
0.00am. tod mp 60 LA ;|

l.'. ~ “ 330pm to7pm

Havana Evecrric Rainway Company.

Week ending 1914 1915 Increase
Oet. 3.... $48.810 $50,281 $1,471
10.. .. 53,034 50,336 Dee. 3,598

Durvin Sveerion Tracrion Co.

1913 1914 1915 Decrease
$25,184 $2~I I‘H $23,435 $7506
24,666 3 24,105 Ine. 364
21,501 " 7

MONEY RATES.

To-day Last Week

Cl" money in Montreal 68 -64%
i 'l‘nrunto 6 -6)9%

- “ by . %
“ ‘ ' . 4147
5%,

CANADIAN BANK CLEARINGS.

Wook ending | Week onding Week ending | Week endin
Dee. 2,1915 | Nov. 25, 1915 Dee. 3, 1018 Dec. 4, 1914

AMontreal $65, 135,022 | § 4 1\\ 2SO $16.369.730 $61,403.466
Toronto 45 03066 617616 16711658
Winnipeg HONAE N2 51 \l\ IS4 .. .

Oftawn S19.401 1,160,785 LOO0SNT | T TG

THE ASCENDENCY
OF THE MUTUAL SYSTEM

Mutual Life Insurance C panies issue y-five
per cont of all the policies written on this continent.

The most progressive companies in the whole world
were either mutual from the beginning or have after-
ward been mutualized.

Therefore The Mutual Life of Canada sells the most
modern and the most popular type of life insurance
contract.

You have not secured THE BEST in life insurance
unless your policy is a MUTUAL policy.

Mutual Companies are democratio. The entire assets
are the property of the policyholders and the control of
tho Company belongs to them.

The Mutual Lif2 Assurance Co.

Of Canada,
WATERLOO - - = ONTARIO

CANADA'S ONLY MUTUAL.

_

OPPORTUNITIES
in Life Insurance are many.
FOR AN AGENCY, ADDRESS
GRESHAM LIFE ASSURANCE SOCIETY, LTD-

Established 1848, Funds $50,000,000

GRESHAM BUILDING - - . MONTREAL

o
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McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CREELMAN & STAIRS

Tu. Cnasn-Casonain, K.C. Vicror B. Mircmmie, K.C.

CmanLus M. Hovwy, K.C. A. Cnasn-Casona K.C.

Bamor M. McDovoaLs, ONN J. CoruLMAN,

GiLennr 8. Stains, mane F. Casonain.
ADVOCATES, BARRISTERS, ETC.

ROYAL TRUST BUILDING, 107 8T, JAMES STREET, MONTREAL,

Bell Telephone Maln 8069.

H {) Kavawaon, K.C. ULES MATHIRD
H. Gamin-Lajorn, K.C. LEXANDRE Lacosrs, Ju.
Paul Lacosts, K.C. T. { SuaLLow

J. H. Gemin-Lajoin

Bir Alexandre Lacoste, K.C

Kavanagh, Laioié & Lacoste

ADVOCATES, SOLICITORS, FEic.

Provinclal Bank Bullding, 7 Place d'Armes
Montreal, Canads

ATWATER, DUCLOS & BOND
ADVOCATES
Quardian Bullding, 166 S1. James Sireet, Montreal.

A W, ATWATHR, KC. C. A. DUCLOS, K.C.

W. L. BOND, K.C.

EDWIN P. PEARSON AGENT
Offices: . NORTHERN
ASSURANCE (0.

Adelalde St. East,Toronto

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, EBic.

::'v'on‘? swueer, TORONTO

F. W, Harcourt, K.C. H. 8, OsrLxy, K.C
Lmauron McCarTuy, K.C D. L. McCarTRY, K.C.
BRITTON OSLER J. F.H. McCanThy,
Counse: : WaLrLacs Nesmir, K.C.

Jomm Hosxin, K.C.

GET OUR PRICES

FOR
FIRST CLASS WORK
Orders Filled on Dates Promised

JOHN LOVELL & SON, LTD.
PRINTERS & BOOKBINDERS
23 St. Nicholas Street MONTREAL

ANGLO -AMERICAN

FIRE INSURANCE COMPANY

MONTREAL-CANADA

FIRE INSURANCE COMPANY
Established 1859
J. W. RUTHERFORD, A. B. DUFRESNE,
General Manager. Provincial Agent.

ROOM 21, DULUTH BUILDING,
Head Ottice Cor, Notre Dame and St. Sulpice St.

LIFE AGENTS.

A connection with the Continental Life Insur-
ance Co., of Toronto, would be to your advantage.
For Eastern Ontario or Quebeo Province, write

T. R. BROWNLEE,
102 Bank Street Chambers,
Ottawa, Ont.

Geo. B. Woobs, (‘mm.:n'll. FuLLER,
President. H. A. KenTy, Secretary.
Superintend nt of Agencies.

JOHN P. MUNN. M D /]

P

Pow T Guamsan onf Pt o | f .
WILLIAM M PORTES § addition 1o first year's commission,
A

the future. Address the Company at it
| Home Office, No. 277 lsroadway, N. Y
/A = = ——

EDWARD TOWNSEND
P S 8 Pr Nt Bowd

« Good men, whether expenienced in hife ||
insurance or not, may make direct con- ||
tracts with this company, for a limired ter- ||
CLARENCE W KELSEY ’ ntory if desired, and secure for themselves, |

| ‘ rencwal interest insuring an ncome for |
i

TAKE A GLASS OF

,
Hehee

before retiring. You will feel in
fine fettle in the morning,

Two Sizes, 25¢. and 60c.




