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in view ofITH THIS NUMBER THE i ‘rnigthening their available 
CHRONICLE COMPLETES ! cpejial demands and possible strain in the autumn. 

THE TWENTY-SEVENTH YEAR By the close of September the ratio had risen to 
OF ITS PUBLICATION. *975 The strength of the position thus attained

IN OUR NEXT ISSUE, WE HOPE TO enabled the banks to aid commerce and industry 
START OUR TWENTY-EIGHT VOLUME by increasing to a limited extent current loans in 
WITH RENEWED ENERGY AND VIGOUR; Canada during October. The actual expansion in 
AND TO MAKE THE PAPER MORE INTER «his item was $6,400,000, though the bank state- 
EST1NG AND VALUABLE TO OUR READ- ment showed but $1,600,000. 
roc THAN rrVFR RFFORF in THE CHRONICLE a week ago, there may be count-
ERS THAN EVER IlhrUKt. cd a,so thc illn()Unt of y* $4,800,000 loan by the

•** Bank of Montreal to the Quebec Bridge Company,
'J'HE November statement of the as this item then appeared for thc first time as a 
1 chartered banks testifies both loan to thc Government of Canada. This Octo- 

Bankiug Position. t0 the unshaken strength of the ber loan expansion resulted in changing thc Sept- 
country’s banking system and to ember ratio, as determined above, from 1975 p.c. 

the exceptional nature of financial conditions at to 1817 p.c. The November statement shows a 
the close of this year of stress, 1907. The propor- gradual recovery to 18.49 p.c—accompanying the 

of cash assets to net liabilities, calculated on contraction in current loans which came with thc 
an especially conservative basis, is shown below to casing up of crop-moving demands It will be 
have been little changed during the month of remembered that in November, 1906, loan ex-
November- pansion continued in a marked degree. This year,

Lunn-nm 30 Nor. 1907 31 Oct. 1907 however, there has been a disposition to "go slow”
Dominion Government depo.it-..... » 8,348,254 $ 4,915,745 ill view of world wide financial conditions ; and.
Provincial Government deposit*....... . having provided for crop-moving requirements, thetessesftes:-: sbk iitsssi **, « ««m,
Deposit*elsewhere than in Canada... 61,818,58(1 54,226,6.19 Jt js intercsting to note the practically unchanged

Total deposit*.............................$1140^616,296 $666,774,110 amount of available assets, as now set forth The
Note circulation.......................... 84,462,899 84,289,983 disposition of items shows considerable change1,

however. Six-cic and legals together show an In
for the month of nearly $3,000,000, while 

net foreign bank balances show a growth of well 
on to $4,000,000—the decrease in foreign call loans 
practically balancing these changes.

Deposits in Canada have undoubtedly been 
affected in some measure by November investment 
buying of securities—deposits at notice having 
decreased by nearly $8,000,000 Demand deposits 
decreased, by almost $10,000,000. A lessening in 
the latter item usually accompanies contraction in 
current loans, and tice versa (as in October; there

resourceswA BtiU-Stome

But, as mentioned

The Canadian

tli'll

$725,069.194 $740,064,093

60,929,643 32,964,176•Lr»« noie* and cheque* other 
Canadian banka held........ .

crease

$695,039,651 1707,099,918
•Thi* item ia deducted became it rrpreeenl. obligation* of 

Ike banka held by ihemeelvea.
AvaiLaeu Asaara.

Hneoie and legale.............
Net foreign bank balance*
Foreign call loan»...........

Net liability

$76,837,649 73,027,693
10,462,796 6,639,382
41,198,*13 47,940,737

128,498.638 128,513.812
18.1718.49Per cent, of liability 

Back in March, thc corresponding ratio was but 
16.88 p.c With foresight, the banks began
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Increase or B

Decrease for B
year. I

i. $ I

d. 1,943,475 I
25.523 ■

d. 6,541,242
274,196 

d. 1,690,65»
.1._____ 1,021,452

1,28:. 1044 
1,050,242 

66:1,501 
1,647,-17
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Statistical Abstract lor Mo.lb Eodl.tf Nov. 30. 1907. of the Ch.rt.rad Baaha ol Canada.
J)e(re* if f* the Mrnth and far ikt Year.Comparu an #/ /‘rmnfat hem i, i kowmg Intteatt ar

Increase or 
I>ecnaae for 

month.

Nov. .10,Oct. 11,
1907.

» 73,927,69» $ 70,801.047 i. » 2,909,856
32,964,176 31,972,968 d. 2,934,632
4.712,663 4,746,2474.
1,379,723 6,860,899,d.

10,3.54,032 9,966,110 d.
7,038,406 8,313,137 d.

15,101,421 17,559.7416! I.
1,069,031! 10,016,764 d.

21,085,634 21,289,893 d.
41,449,620 40,861,806li.

7l.604.l85j 72,227,463 d.

46,843,4881 66,440,834 d.
__47,946,737 66.919,336, d.

94,790,226, 123,300,169 «I.

Nor. 30, 
1907 19116ydiirn.

176,837,549 
30,029.54.3 
4,720,724 
1,316,657 
9,681,914 
6,722.457 

16,637,863 
8,824,668 

20,239,651 
41,515.307 
7o,r.7'v;ifi

specie and Dominion Notes 
Notes of and Chroues on other Banka.............

Note Issue»,............
Loans to other Banks In Canada secured 
1 repoeils with and due from other Hks. in Canada....
I me from Hanks, etc., in Vmted Kingdom........................
Hue from Banks, etc , elsewhere..............................................

8,061 I.
lien «it in -ecure 63,066 

6.2,118 
3 i 5,948 

1,436,442

.1.

244,373
845,983

65,787
Government Securities............................... ... •
Canadian Municipal and other Securities.. 
Railway and other Bonds and Stocka.......

Total Securities held......................................................... 1,024,569

1,109,723
6,748.444
7,858,167

d. 10,707.(69
d. 25,721,642
d. 50,428,111

45.733,765 
41,198,293 
86,932,068

Call Loans In Canada................................................ ......
Call I-oana outside Canada.............................................

Total Call and Short Loans..............................................

Current ..onus and IHecounta in Canada.... .... 
Current Loans ami Discount» outside Canada.. 

Total Current 1 oaus and Discounts......................... ..

32,201,661 
d. 11,512,512 

20,689.149

579,860,498 538,695.116 d. 8,963,722 i.
25,355,266 35,088,827 d. 1,778,940

10,742,662i.

700,005,978; «97,144,11110. 18,600,829'*-

5,14l,086! 978,9823.
3,558,6611 2,880,124 ,1.

17,370,904 14.149,343 d.
1,343,477 1,240,233 d.
9,679,480 10,181,051 d.

964,182,063 949,013,077 d.

670,896.776
23.576.316l ___ _____________
94,4137091 605,215,735 673,7-3,942 d

15,7 3 8,962081,406,149aggregate of Loans to I'ulilic...................

4,307,783
403,895

3,115,423
75,154

730,279
14,479,4116

146,670 '• 
214,632!*. 
66,138 i. 
27,790 '• 

228,708 d. 
19,648,392 d.

6,286,765 
3,344,019 

17,304,766 
1,315,687 
9,460,772 

934 533 i,71

Loans to Dominion anti 1'rovir.cial Governments
Overdue Debts.................................................................
Bank Premises.................................................................
Other Real Haute ami Mortgagee.........................
Other Assets.........................................................................
TOTAL ......................................................................

/.labilities.
3,WO,542 
1,851,81» 

Hi 1,100

162.1116 '•
3,432,50» d.
1,328,32» hL 
9,968,692 <1.
7,885,362 L_________

17,863,954 d. 14,266,913
591,950 d. 7,996,5"1

17,262,004 d. 22,26.1,414

84,289,983 80.602,357 |i.
4,915,745: 5,494,445 1.
0,345,779 8,978,659,1.

170,408,.iH 183,391,213
416,787,636 400,307,693
5-7,2-5,947 "■>3,698.906 d. 
64.226,639 ,.2.-15.090 j.

*646£13,996 ,1.

84,452,809 
8,348,264 
8,017,459 

100,529,719 ’
408,903.274 
5611,431,093 

54,818,580 
624,250.6-2 141,612,596

Note* in Circulation....................................... ..................
Due to Dominion Vroveninicut.................... .................
Due to Provincial Government»....................................

Deposits in Canada payable on demand.... 
Deposiu in Canada payable after notice... •

Total l>epo»it» of the Public in Canada...............
D • out* elsewhere than in Canada.......................

ToUl Deposit*, other than (loveriunent................... .

Loans from other Banks in Canada.......... .
Deposits by other Banks in Canada...........................
Due to Banks and Agencies in United Kingdom
Due to Banks and Agencies elsewhere...................... .
other Liabilities......................................................................
TOTAL LIABILITIES........................................................

22, Hi 1,4'. 4 
H,5V4r>l

5,543,(172 
72H.440 
970,110 

2,404,.*70 
3,144,-77

81,442,445

I, 384,263! 6 869,331 d. 67,604 d.
7,900.111 7.336.848 d. 1,291,703 d.

11,361,835: 7,204,976,1. 3,189,719 d.
4,136,609! 2 217,838 i. 486,799 i.

II, 833,403, 13,608,56» d. 1,569,711 d.
776,682,398' 778.717,996 ,1. 20,626,847 !d.

1.316,669
6,6(8,408
8,175,116
4,622,408

10,263,692
756,055,551

Capital, tit.
1,279,379
2,845,208
2,066,283
6,933,-54

116,834 i. 
672,669 i. 
577,158 i- 

6,913,395 d.

95,827,992
69,862.098
12,318,811
85,991,263

94,665.447 i. 
67,689,549 i 

9 656,370 d 
86,011,712 it.

96,944,826
70,634,757
11,741,663
79.077,858

Capital paid up..................................................
Reserve Fund.....................................................
Liabilities of Directors and their firms. 
Ureslcst Circulation during Moult............ :

The book treats of American securitu - 
particularly, of course, but the information is 
applicable to investments generally, and the book 
should prove interesting reading to all who are

tends to lie an increase in demand deposits when mgs." 
loans are expanded This, of course, arises front 
the fact that additional accommodation by way 
ol loans and discounts to customers is, in banking
practice, extended to them by crediting their de- investors or intending to invest, 
posit accounts with the amounts so granted. It is very |iertmently piointrd out that before in-

Orduiardy, the reaction front the October ex- vesting your savings you must save, and the Sav-
pansKwt m volume of currency begins to show it- ings Hank is the first method treated of The
self in the November statement This year, Bow- satisfactory results that can be obtained by the
ever, the lateness of crop moving ojierations doubt- systematic and constant saving of small sums is
less accounts for the circumstance of a continued, interestingly showln. Wlten the amount of sav-
though slight, growth in note circulation during ings reaches $500 or $1,000, the opportunity for
November. investment and larger returns presents itself. How

to do this safely, Mr. Marcosson carefully points 
out, and while tlie book is not written in "words 
of one syllable" it is sufficiently clear to be readily 
understood by the lay mind, even though inex
perienced in the ways of finance. The book will 
no doubt be an assistance to small investors, but 
the author himself suggests to intending purchasers 
of securities the advisability of consulting a reli
able firm of stockbrokers or their banker before 
finally placing their savings.

* J» J»

We are in receipt of an interesting 
leveeteemt little volume from the press of Henry 
•ta.Ti.cs. AUemus Company, Philadelphia 

1 His is a collection, or re-print, of 
articles bv Isaac F. Marcosson which have been 
running in the Saturday Evening Post, and now 
a Wear under the title “How to Invest your Sav-

i
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for the benefit of the cities.away their resources 
A great many people who admit that branch banks 

other countries yet hold theShe Chronicle
arc beneficent in 
opinion that conditions in the United States are 
so peculiar that it could not be hoped that they 
would t>e lienefieent there.

with a knowledge of what the banks in 
re id the Am-

Banking, Insurance and finance
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No one
Canada do for their customers can 
erican papiers nowadays without jx'rceiving 
business men and depositors in the States do not 
get anything like the facilities enjoyed by busi
ness men and depositors in the Dominion. And it 
would seem that those who have the best interests 
of the republic at heart could not do better than 

to educate the plain people on this point.

that

Single Copy, 10 cents.Annual Subscription, $2.00.
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to start in
If the merchants, manufacturers, wage earners, 

clear notion of what branchSTATES AND BRANCH BANKS.UNITED and savers, once got a 
banks in other lands did in the way of furnishing 
facilities and developing commerce it might well 
be that the opposition of the banking interests 
would no longer suffice to prevent their institution.

There have been two notable instances lately, in 
which very prominent men have come out with 

that will lie cordially supported by the 
the Dominion, lhe first

said of the United States banking panic 
remarkable flood of

It is
that it has caused a most 
literature of all kinds bearing on banking and 
financial matters. Every second or third person

of the causes offc Is “called” to express Ins views 
the troubles and the proper 
Eet his ideas into print lie does so, but letter writ-

to have furnish-

remedies. If he can
opinions
best banking opinion in 
was on the occasion of an address given by Mr. 
Frank A. Vanderlip, widely known as vice-pre
sident of the National City Bank, New Yorks 
largest bank, to the students of Columbia Univer
sity.

seemsmg to prominent personages 
ed the principal vent. One of these, Mr. Dumont 
Clarke, chairman of the New York Chamber of 
Commerce, was obliged to resign because so much 
of his time was taken up by these letters and by 

with people wanting to give their opin
ions. In reading the various suggestions put 
forward, Canadians will perhaps lie surprised to 
Me how few are the instances in which it is recom
mended that branch banks be established in the

interviews In the course of his remarks Mr. Vanderlip, said : 
"In respect to branch banking our legislation is 
unique. The laws of every other important nation 
encourage branch banking and the results of it 
have never tended to enslave the people, to build 
up dangerous monopolies, nor to increase the m- 

Thc result in fact has been quite the
States.

There are, to be sure, quite a number of influen
tial voices raised for the creation oi a great an
tral bank of issue which shall be a bankers’ bank 
and have a semi-government control, lhe fact of 
the matter apfiears to lie that a number of cX|X‘rts 
see clearly enough that branch banks would prove 
a great blessing to the States, but they regard them 
as impossible of attainment because of the oppo
sition of the banking interests throughout the 
try. The political influence wielded by the pre
sidents, vice-presidents and heal boards of the

in their rc-

tcrest rate.

The other occasion was Mr. Andrew Carnegies 
address to the National Civic Federation in New 

the i6th December. Mr. Carneg'eYork city on 
took Scotland as his illustration "That little coun
try had 1,065 banks (branches) in iqo2 bringing 
banking facilities to every village in the land, and 
extending to the small customers, the farmers 
especially, cash credits to agreed u|xm amounts, 
mterest lieing charged only upon the advances 
made, rate of interest the same throughout, the 
millionaire in the metropolis and the village black- 

If our farmers and small

o mn -

little independent hanks is enormous 
>|)cctivc localities, and, of course, all that influence 
would be exerted to prevent any progress towards 
the system of branch banks wherein they would 
probably be sujx-rsedcd by the mere branch man- 

Then, on top of this natural opposition, it 
be said that neither the bankers nor the |jeoplc

smith paying the same 
traders generally knew how much they would lx- 
benefited by the Scxrtch system we should encounter 
little delay in Washington "

It is well known that the Canadian system is 
founded upon the Scotch system and is more like 
it than any other. Furthermore, conditions in Can 

similar to United Statei condition1 
the Scotch. Of course, it would be .?

ager
may
have any adequate conception of what the branch 
banks do for the people in the various countries 
where they arc the vogue The general idea is 
that large branch banks tend to foster a monopol • 
in banking, nd that they exercise a malignant 
influence on the smaller places through draining

ada arc more 
than are 1— 
matter of considerable time before any great pro
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With the Bank of France rate remaining 
p.c., as compared with the Bank of England

1696

gress could he made in educating the farmers and 
small business men in the States to see they would 
be the chief gainers from branch banks. Industries 
of all kinds would also be much better off as tney 
could get banking accommodation on better terms 
and without appearing as suppliants to a half 
dozen or so banks.

at 4
7 pc

minimum, the market rate of discount for first -class 
paper in London has naturally been such as to 
tempt the continental banker to buy London bil's 
—to his own profit and to the strengthening of 
London’s gold supply. Sometimes—as was not
ably so just before the New York crisis—money 
becomes sufficiently plentiful to bring the market 
rate considerably below the official rate. In such a 
case, if it seems advisable, the Bank enforces its 
influence by itself beginning to borrow from the 
ojien market, thus lessening the supply of money 
and strengthening the market rate.

While the recent crisis has shown conclusively 
the power of the Bank to safeguard the country’s 
reserve of gold, it has raised acute questionings as 
to its bearing upon commercial and financial in
terests at home. By the increased discount rate, the 
business community as a whole is taxed to protect 
the country’s final resources of gold. That safety 
is worth the price thus paid, if it can lie secured 
in no other way, is not open to doubt. But the 
question naturally arises whether reserves cannot 
lie upbuilt in times of ease to such an extent that 
even an international monetary strain will not 
entail sharp advances in the Bank and market rates 
of discount So eminent an authority as Sir Felix 
Schuster recently expressed the opinion that the 
present crisis had ex|x>sed serious defects in the 
British banking system. Other members of the 
Institute of Bankers, among them Mr. Huth lack- 
son, replied to the effect that they could not quite 
follow the view of their president in deprecating 
the sensitiveness of the London money market to 
outside influences. "The organism of our market 
is so ]<rfect," they maintained, “that it responds 
at once to the touch of a foreign demand.” This 
they held to be a virtue, indeed, rather than a 
defect They maintain that the financial supre
macy of London depends essentially upon its re
maining the world’s free market for gold Such 
a market "must be, and ought to be, sensitive to 
huge gold withdrawals.” In their view an increas
ed Bank rate in time of special strain is a less 
arbitrary—and far less burdensome—restucfvm 
upon domestic business interests, than would be the 
extensive hoarding of gold in times of interna - 
tional ease.

“A cast-iron gold reserve," remarks The Econo
mist of London, "would be merely a dead-weight 
burden on bankers or taxpayers, or both; and the 
notion that we ought at all times to have such a 
hoard of gold that we could meet the heaviest 
demand ever known in the world’s history, without 
feeling it, strikes us as preposterous." An analogy 
is suggested to the recommendations of the exjierts 
of whom Sir Roliert Peel used to complain that they 
"would lieggar the taxpayer in time of peace by

J» J*
BRITISH BANKING RESERVES IN TIMES OF 

CRISIS.

The effectiveness of the Bank of England rate 
as a defensive measure is abundantly shown by 
recent reserve increases. On November 7, the total 
reserve amounted to only $17,694,000—3 5 *4 p.c. of 
the liabilities. On December 12, despite America’s 
continued drain, the amount had readied to £23,- 
675,000, and the ratio to 46?i p.c. While last 
week’s ratio dropped one point to 457 k p.c., it was 
still the highest mid-Dcecmber showing since 1901. 
This indicates something of the command which a 
7 p.c. official discount rate has given over con
tinental gold—even- so unusual a source as Scan- 
danavia having added to the movement London- 
wards.

In raising its rate from 6 p.c. to 7 p.c. early in 
Noxemlier, the purpisc of the Bank—merely con
sidered as a hank—was to prevent excessive deple
tion of its own reserves. But the Bank of Eng
land. to quote Mr. !.. G. Chiozzi Money, M.P., "is 
at once Government banker, holder of the national 
stock of bullion, and keeper of the reserves of other 
banks.’’ So that although a joint-stock company, 
it really fulfills national functions and must 
necessarily lx1 directed by national considerations 
involving always international results.

I hat all the various money market activities 
co-factors in a system of which the 

Bank of England is essentially the prime factor, is 
evident from even a brief survey of their inter-rela
tions. Such a survey is given in the following 
paragraph from F. Straker's admirable book on 
Hie Money Market.

“The banks gather in deposits from all quarters 
and lend to the bill-brokers, while leaving a large 
amount with the Bank of England; and the bill- 
brokers borrow from the banks and buy up bills from 
all quarters; but if the banks call their money from 
the bill-brokers tile latter are driven into the arms of 
the Bank of England, to re-lxirrow the monev which 
the banks have called from them. This is also the 
case if the India Government call in its loans, and 
the money to repay the same cannot be borrowed 
from the banks. Similarly with the Stock Ex
change, if much money is absorbed in this quarter, 
the banks will reduce their accommodation to the 
bill-brokers, who may by this action again have to 
rely on the Bank of England; and again, lastly, 
if the foreign banks commence to draw money 
from us. the strain comes as usual on the Bank of 
England.”

are
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to thepermit specific reference
the changed provi- 

Tliese
Space does not
fire insurance features, nor to 
sions regarding assessment orga,..rations 
will, however, be taken up m future issues.

Among leading life insurance men then- » al
most consensus as to the general merit of the 

, brought forward. Naturally, howe , 
criticisms of certain details Full oppor- 

these will doubtless be 
is in the hands of the 

Committee. Flic point 
that dividends can-

nowfrantic preparations for war/ As to the pre^red- 
nCss of the Bank of France for recent gold de
mands, and the comparative absence of sensitive
ness in Paris (as indicated by the low discoun 
rateV The Economist is apparently affected by a 
fiehng precisely opposite to that experience >y 
Sir F,lix "So long as Paris is comparatively dead 
and nerveless,” it says with some warmth, 'with a 

instead of a gold market, so long is 
However, even

enactments 
there arc
tunity for discussion upon 
afforded while the measure 
Banking and Commerce t 
most criticised is the provision 
not lie distributed less frequently than triennial y 
It is contended that this provision-white a dis- 
tinct improvement upon the Commission s rigid 
annual distrihution-is still o,icn t„ objection. In 
fairness to ,xilicy-holders and companies alike, a 
holding to the British pract e of quinquennia 

eencrally advocated. Actuarial 
tlie old land 

To enforce

gold trap 
the supremacy 
The Economist, while opposing a large cast-iron 
c„ld reserve” for the Bank of England, would 
fivour some strengthening of position by indivi
dual banks. It points out "one modest way in 
which a start could be madc"-vir, that the banks 
should each year buy gold for their vaults, first, 
with that part of their profits which they are now 
accustomed to add to banking reserves in the form 
of securities; and, second, with that portion de
voted to the writing down of investments, lh.s, 
,t is stated, would not he a burdensome proceeding 
„ lt “would simply amount to annexing the profit 
upon profit wheih accrues from the investment of 
banking reserves in securities." It is Wievcd, 
furthermore, that "a bank which was ab e to point 
t„ the possession of a store of gold would increase 

extent that would almost com- 
the capital locked

of I»ndon secured.”

allotment is very
opinion and managerial cx,.crience in 
certainly Five weight to this view 
the triennial provision would put British companies 
to vast trouble in complying with the law as to 
computing dividends on Canadian policies. In
deed, to pass this clause of the act unchanged, 

practical discrimination against British 
i-a stand which, it is unnecessary to say, 
iteniplated by the framers of the bill. » 

fullest consideration will

may incur
companies

its prestige to an 
pensate for the loss of interest

is not coi
is to lx* hoped that the 
be given this matter in committee.

The aim of the bill in securing absolutely dc- 
finite policy contracts, without imposing standard 

commendable. But there might be a

on
up

J* J*
the happy medium.approximating

forms, is
practical difficulty in incorporating 111 every con
tract a complete copy of the by-laws of ‘he com
pany relating to surrender values. It is to be 
presumed that only by-laws of current effect are 
intended, for 111 the case of a company fifty, or 
even twenty-five years old. a copy of all its bv- 
laws upon this point would fill a 
let. Some verbal modification may lie in

In framing its new Insurance Act the Govern
ment seems to have attained closely to the happy 
medium" of which the Minister of Finance spoke 
m introducing the bill ... the House Fhat there 
has been a sincere effort to modify the extreme 
provisions of the Royal Commissions draft bill, 
while emliodying all its suggestions of value.

unbiased perusal of Lie meas- 
certain New York

fair-sized ijook- 
order onstems evident on an

The objections raised to
by the insurance and general press as 

themselves, have licen 
111 that

urc. this point.
The recommendation as to rebating as it now 

with general approval.
themselves

enactments,
well as by the companies 
amply borne out by recent developments 
State. Notably has this been the case

and costly method of mail voting 
foisted upon leading United States life 

companies—at the ultimate cx,,cnse of 
themselves. The Commissions 

similar system in Canada 
from the bill now pro- 

instance of the

stands seems to meet 
Only, however, by the companies 
adopting whole-heartedly the proposed agreement 
of the Canadian Life Insurance Officers' Associa

te difficulty lie satisfactorily coped with.
of the bill require 

the whole wisely 
detail

with the

cumbersome 
which was tion can

The investment provisions 
some modifications but arc 
conceived. They arc referred to in more

insurance
the policy-hodrers 
recommendation for a 
has been wisely eliminated 
i»sed ; and this omission affords an 
tendency evinced t wards profiting by the

™ rr ”,of this week to comparative summaries of the 1 
insurance provisions of the new bill, the cx.stmg 
act the 1 ,fe Officers' recommendations to the Com 

and the draft bill of the latter body.

on

elsewhere.
mis-

City Treasurer has received a 
Toronto Railway Company for 

on last month's receipts 
received for Nov-

The Toronto 
cheque from the 
$22.55863, the percentage 
of $281,082.85. The percentage 
ember last year was $20,090.42

mission
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Officer» Memorial to Royal Commission. (C) I
Gemmloolomer»' Draft Bill I

DEPOSITS WITH GOVERNMENT. 1

(A) Under the existing Act, every life insurance com- 
liany (Canadian or otherwise) be ore obtaining its license 
must deposit with the Minister the sum of $50,000 Such 
sum may be in securities (reckoned at market value tut 
exceeding par) of the Dominion of Canada or of any Pr 
vtnee thereof; and by any company incorporated in the 
United Kingdom in securities of the United Kingdom 
and correspondingly in the case of a United States com! 
pany. If any securities other than those above mention
ed are offered as a deposit, they may be accepted at such 
dfrects °n *Urh c,,n<lilions. as the Treasury Board

(Bl The memorial of the Canadian Life Officers Asso
ciation suggested no change.

(C) The Royal Commission’s draft bill was in this res
pect similar to existing Act.

TRUST FUNDS OF FOREIGN COMPANIES
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Proposed Act as it Relates to Life Insurance
•m mm wry of th. Prime! pel Pro rial. Ooetelmed la

the Mew Oerei it Ii BUI

DEPOSITS WITH GOVERNMENT

Thr amount of Government deposit is to remain at 
$50,000. as under the existing Act, but a somewhat wider 
range of securities is given by providing that the backing 
of any security, by Government guarantee (United King
dom. Dominion, Province or United States), shall put it 
on the same footing, as a security direct. Also it is ap
parently implied that Hntish securities, as above defined, 
shall be allowed for deposit by a Canadian company.

TRUST FINDS OF FOREIGN COMPANIES

Trustees other than Canadian trust companies are not 
to be allowed for the invested funds of foreign companies 
Such funds are to have their value determined from time 
to time by the Treasury Board, and it is provided that 
the accepted value for purposes of the Act shall not be 
greater than go per cent of the market value, and in no 
case

(A) Assets in Canada must cover liabilities to policy- 
holders in Canada, including matured claims and reinsur- 
ance_ reserves—aforesaid asset» to consist of all deposits 
which the company has made with the Minister »f Finance 
and of such assets as have been vested in trust for the 
company in two or 
Canada

<B) The Life Officers suggested that assets of foreign 
companies he vested in approved individual trustee- „r a 
Canadian trust company.

ft I The Commission's bill provided for such alterna
tive methods

-
more approved persons resident in

greater than the par value

STATEMENTS FROM COMI'ANIES- 

In addition to annual returns in accordance with the 
apartment » fully detailed schedule, sworn quarterly state

ments are called for, giving full information as to all 
bonds, stocks, debentures and other securities bought and 
sold during the three-month period 
ments, there are to be separate 
penses incurred in the getting of new business.

STATEMENTS FROM COMPANIES

?! V tT 'Î necessary by the Minister
, ■ I 1 U,r Ofticers asked that greater and more dc-
èîilmem b ' kVa ,lhould„be ’«ur,d by a revision of the Gov- 
ernmem schedule calling for information as to income,
vh m!'!‘I'"''' “'a'î and ''abilities; and that statements 

oni Tk by. accredited actuaries and accountants
, Uommissioners recommendations arc substaa 

tially embodied in the new Government bill.

In the annual state-
returns given as to ex-

DITJES AND POWERS or SUPERINTENDENT.

t„'r"ljc,r,i ’!'k ProP°*vd bill, the Superintendent is specially 
gts en all the power, and privileges of a deputy minister, 
a. regards matter, relating to the administration of the 
Act. As before, he is empowered to address any inquiries
v«lm^lüPil,nyk , maru*lcm<’n* "> relation to its assets, in- 
vestments, liabilities, doings or conditions, it being the 
duly ol any Company so addressed to promptly reply in writing ,0 such inquiries But existing JgUauo'n/
■ rl»u~ . Ve "T h* strengthened by the addition ol 
a clause stating tlut ,n the case of u»v rivktio* of ,kt fro
' “,“7n -y” k?, V‘ldf ‘•together from the question oltenir? ik’ ‘ ,ha bT ,l!' ,luty ol the Superintendent to 

„ "> tbe Minister, who may then cancel orsuspend the Company s licence. An 
estate, or a special audit of 
the Superintendent

DUTIES AND POWERS OF SUPERINTENDENT.

(A) The Superintendent of Insurance, acting under the

sri 2f ïiü t
carried on by companies licensed to do business i„ Can 
X, bpr'^l rxammations, under oath, may be made, 
where deemed expedient, at the head office ol any Cana 
k» .k"r«°m*" coJm,,anv Wh,rc » company is reported 
ami wh SrllP?knv."d'm' “ "lamfestly unsafe or insolvent, 
m.r Zhr ha Minister concurs in the report, the Cover 
r. Tk°ôn may c,nirl or suspend ,h, license 
V /hr l-»mmissKmrrV recommendations 

embodied in new Act as to ’’'is arc

appraisement on real 
accounts can be rcauired by

ruling of the Superintendent asTo the"admisMbility'of any
r.“MÉx,:rheq,uherrr^rôfUct;dl"C ACb "" ">

VALUATION OF POLICIES
VALUATION OF POLICIES

The new bill provides for a net premium valuation by 
the superintendent every three years, on the same basis 
V '"J"* **xjsting bill, with the important exception that 
it shall be a.lowable for any Canadian company to deduct 
rum ,‘lc value of its policies (the net annual prr 

mium upon which is not less than the corresponding 
net annual premium for a whole life insurance with uniform 
premium» throughout life) the difference between the said 
nrst mentioned premium and the corresponding net pre
mium for a one year term insurance; such difference, how-

(A) Every live year, or oftener the Insurance Depart
panic, '* pX',r,r.d ,° .V e thc P°Ucy ,iabil1"» of com- 
panic, f .dices issued on or after the first dav of lan-
uary, one thousand nine hundred, are valued on \lu- mor- 
lality table of the Institute ol Actuaries ol Great BriTatn 
and on a rate of interest ol three and one-half per cent 
per annu m, policies issued prior to the said dale, until 

mAk January, one thousand nine hundred and 
", ^,rd on * r,"i ol 'merest of four and one- 

per cent per annum; and on and after the last

the
ten,
half men-
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ce Act, C») Mfe
«-I-. <«>Synopsis of 1 (A)

»rU« »U, (C^>.

...
T,ntc?«t o"«hr« »nd onc-bal, peT

cent per annum 
(III The Life 

« it new policies was

"To

Provisions Contained la
Bill il’oellewd). 

t'ewlfHMrd

of the Prtaelpel
Government Imearaaee

Summary
the *ew

VALUATION OK POLICIES, 
be diminished each year by an equal proportion 

of the fifth annual premium, the 
ascertained in

ever, to
ho that upon the payment 
t .due of the policy shall be the value as 
accordance with the regular valuation method.

verbal modification,And this, with little more than 
is 'embodied in the new bill.

investments.
(A) I- addition I» '^"canalhTiT'nmnfcipaT'securittea, 

^'Tr'Ze'Œmn^^s _,nd 

“ ...............
other securities per-

INVESTMENTS.

are to have same powers of invest*All life companies
UU\!ide from the class of securities receivable as a dv-posit 
1 \i l ra-asnrv the companies may invest m municipal 
bv the >• ranada in life insurance and annuity

“SïÆisT.^w'iï

Preferred stock must have paid a dividend of 5 P 
,u least seven years, and common stock 5 p c. >

To . ide against the creation of subsidiary companies,

forms securities for such loans treasury Board has.
1.1 cpfrard to foreign securities, the treasury »»

companies. , „rp to iK. allowed for dis-l;ive years, or six at most, art v> | .posing ol securities made non-permissable by the new A

EXPENSES OP BUSINESS

some eases, as to 
prior to date ol purchase, 
stiraiice policies, real estate and any 
milted lor investment. foreign country shall not at

The amount invested m a 'or 'g reserve on
any time exceed by «ver ten Per 
policies m force ... that country iclll,n in ,he

(III The Life Officer, asked for lets^ri,,,., or „, cet-
li.mtmg of investments to Caoalun , (hc for
tain classes .,i o.rpnraU..ns-'Uggcst g

divided, to ,V”?r,ceti, porch,.........debentures
^The Commission's re,......

the new Act chiefly m '™!,nûiocit>àl) to those of chart-
1 other than......vernment and mu 1 t,c permis-
ered hanks llotids and <U'l "r'r‘“an,| paid regular 
slide where a corporMton guarantee.! stock lor
dividends upon ordinary p ,|lat no transaction by
two years. It was re ,”h,an ooidd lake place with any 
way of purchase sale or 1^ director „( a hie com- 
corporation in which any vxvv„ ,,( foreign mvrst-

* (orehjn "reserves ht* any cuntry was ,0 he

ten yc»r».

pany
mrnts over 
limited to to per cent

OF BUM NES»EXVENUE»
specific restrictions 

management

Æ s s&ftxsa s?ssa^,k:S is; i'-Lu-....*—«•»
cd correction. , .......dations arc followed

Ss «SStfà suwSssara

sœafeaarsuî'JS-....... -

Officials at the head offices ^^^Vpr'SrtorS: 
pernuttesl to receive commissions ma bring slK.
No salary of $5,000 or up w’ill V ,,nd no salary
cilieally voted by ."^. Li.'d exceiding five years, 
agreement may he made lor a l ^ fiM(, jn ad.ance,

Rate of agents ‘""'^ ‘Lmg prohibited No loan 
bonuses and special rewards ne mg 1 „,ade to
or advance without .de<j»«« foMn.m.nce! nor shall any 
any person, or firm s«>hciti g ... . security ol corn-
such loan or advance by the bnr-
missions or other compensât jur ,hc first
rower except ^/"Thi îècî'on Th.lî no. apply ,0 ex- 
year ol insurance^ T industrial insurance.
Penses incurred in the busmes, d Qn „rw business

Companies arc not am'wtu » y amount ex
(including medical examin leading» upon the prem
reeding in the aggregate the dal h a img^ P ndar
iums for the first year deduction Iront
year, takmg mto account „.he ",\vhich may hr made

jEtr.s’™.~ -I1 .h.-»-"- ..... .

need*

BEBATINO.

is: t,k ».

"'icon,. Comm,..».'.
unworkable. ÔT companies, whose agent, were
directors and manag whether, or no, the direct
‘„Tw"er«°dÏTee,.l,gor indirectly to blame in any respect

KF.BAT1NG.

Rebating, direct or indirect^.^oMhe^uTrtiis re- 
every person violating the i ■ .11 .n a penalty of
gar/ shall for a firs. ^Jr ' Tenmim iUlved. but 
double the amount of the annua ^ (han hundred
in 1*0 ease shall such pena y J 'r llcn, offence such per 
^‘lUt'îubîelo0; penal., ». double the amount of
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Syeop.U 0(1 (A) Existing Iuvum Art, (») Uf, 
Officer. Memorial te Royal Commluiem, (O) 

Com-luloner. Draft BUI (Continu'd)

*ummnrj of the Prlaelpal Provisions Coatalaed la 
the New Goverasarat la.oro.ee Bill (Continu'd)

MKHATINO —Continual
Sï3 SSTmTSSS bU‘ in "° **' ,h*n hun-

k'&Srrs saa 3 STus&firsa
,L,'&^,Lrp,ny- br I,,bir "• » ^na"' -

Of lh< penalties provided lor, one-hall is to he applied 
; wards parent of the expenses of the office ol the Super

intendent and the other half to the person suing
•>o such director manager, agent. liner, employee

nlri ' .n *crv*n' »h»" be indemnified either in whole or in 
par, either ,n rc,!,ecl of Ihc penalty 
of ihr fundi of ine company

POLICY CONDITIONS

r,, , . .- Act il is definitely stated that the policy
the nan, '.'''"’V1 '° r"n,,m 'Ï' «bole contract between 
lie parties, and no provision shall lie incorporated therein'V"’ »PPbca.ionPor an, o,h«

o. l"*', 1 i!hr jr* endorsed upon or attached
to the policy when issued No officer or employer ol the
l, r "Vim.Yd 7 l"?i °n<" «"''citing insurance, shall „i any way lie considered he agent of the person insured No es- 
Minâtes ol surplus are to be issued hv company or agent 
No, discrimination or rebate, direct or indirect is to Ik

Quofehdi*.h!a,!!lnrd ,"rm, "f P°,ic>' "'Ptracts are not rc- 
, . tpc following provisions ,rc obligatory:

ineôn.j.. l!.r.dey*/ of f°r payment ol premium; (b)
navmem b'l n ° fK‘,"'y *,t” '«" >™rs except lor non- 
payment of premium or military service without com-
X„rrZ0n- (a "I insured, in absence
no .net?’ "■ ron,l<l;rr'1 representations not warranties; 
no such statement to be used m defence to a claim under 

unl”' '} 11 contained in a written .application,
I der .tiled ?h'1" '?f. '“’"o: i'll 'I age has been
si It,» !s * d' nl insurance payable to be such
let hnobeim,"'m W,,U <I h,vf Pnrchased at the correct age;
m. re ïhan ih, P*r,,c,p*,f "urP|u« »> interval, of not
,T,I , h . ,hrre years, with equitable adjustment in case 
of death during interval. (!) by-law. relating to surrender
P Trr ndei iV, '"a ,ull; <«> np"n"« b, stiiid ai
must bi uiinie i"rPii°r '"'"ranee, which
nai.l - ' 'bree full annual premiums have been
is ' I tV T'0" lha" 'he third anniver-

* r r p,“c>* fhe iniurcd can Ixirn.w mu more than
m^ edn'esiTe/,;"1 ’hc C”h "l,rrfnd" '*'« '«» any 
irielmu Ô hr »• a rate ol interest no, ex-
ami üfk6, P .<rnt : (,Vabl.e of *urren<fcr and loam values 
. n iLm ?’ br """ ,n *«•“: O' also , 

ded io iV , ,a ""y p8-vmrnl' "here such are pro- 
v * Pr°vmon for re instatement within three
arrears'1** lih^Vnieres,^ hr«"h *"« o'f

annl? to'sin/l ,mrK"’nK P°"cy Provisions which can not 
„dicie are "* "on participating or termind non oie, !' '«• incorporated therein Participating 
in '. bUMn”’ ar' separate

or of any costs oui

POLICY CONDITIONS.

(A) In scarcely any respect does the proposed bill differ 
more from the existing Act than in the detail with which 
policy conditions arc set forth The existing Act dors lit- 
tic more than provide that policy conditions shall be set 
lortli in the contract, and that misstatement shall not void 
the policy unless material to the contract.

(B) The Life Officers advocated statement of non-for
feiture and surrender privileges ,n policies. In opposing 
he idea of standard policy forms, they held that compe

tition in this matter tends to produce policies more and 
more favorable to the assured They asked that dividend 
estimates be allowed if tiled with the Superintendent

,'V* standard policies were recommended by the Com
mission, but the proposed Act provides instead for 
ber of standard provisions as noted. Estimates 
ported against.

Undvr the

a num- 
wcrc rc-

Jr. i.
DIVIDEND!» TO TOLICVIIOI.DFM

DIVIDENDS TO POLICYHOLDERS.
tumluI’Vrn'l rf r*rh, y*r' ,hr rnn,l>an>’ «hall ascertain the 

rplus earned, and (after setting aside out of such surplus
■”,a V‘7’ “ ma> be required for the payment of author 
trrit dividends upon the capital stock, if any and such
in Tor(V .TVh r>r"7eY br held for the account of policies 
hundred .Jd' !hy nl Unitary, one thousand nine
hundred and nine, which provide for distribution at less 
frequent interval, than annually, and for all deferred divid-
reserve7‘, " *' 'V »"d •«' » contingency
\nl .l C 'b' «niount prescribed b, this
/B ,,'tber ! •r"V‘”'"nn. |b; remaining surplus equitably to 
all other tsdirir. entille.1 to share therein
n]l?,h!' !"'l'i IO .^’"ThoMer, to be annlirahl, to the 
purrha.e of paid up ..Idumnal insurance (except in the 

m ,KI LCy)' ,n 'be reduction of premium, or 
are pavabl,- in cash, at the ontion of the insured
ros id!' ,h*n * 2* •*: be iM"ed which doe, not 
rov.de thaï the proportion of the surplus scenting upon

niaMv \V ,h " trd “ ,,n,,rv*1,’ nnl irrrstrr than trien- 
. " "b regard to policies already in force when the
u! . '"’,l *,,irh r»" for the distributionfMH* It ni frr<|iirnt mtcrvali than

(A) The existing Act does not specially concern itself 
with this matter.

(in The Life Officers advocated continuance of freedom 
I" , V' respect, with the provision that actual past results 
and future estimates of dividends (with statement ol prin
ciple of computation) be submitted to Government and 
K»ven publicity in blue book.

(C) The Commission’s bill provided for the annual as- 
renaming and distributing of surplus in every case—ex- 
cept on policies taken out prior to the Act’s going into

annually, or are defer-

1
Bp

E
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Prumhicut Topicsof the Principal Provisions Contained inSummary
the New Government Insnranee Bill (Continual).

POLICYHOLDERS1Continua/ The most that can be said in 
connection with this subject is

DIVIDENDS TO
ri,| dividend policies, it is provided that their equitable 

* shari of surplus shall constitute a liability of the com
pany. until actually distributed to the policyholders en- 
utictl thereto: Provided, however, that the company shall 
li.oe power to charge the holders respectively of parti 
cinating policies with losses arising from the shrinkage in 
tiK value of securities to the extent to which they have 
bven credited with profits during the current dividend 
period if such losses require it.

CONTINGENCY RESERVES.

The General
Financial Outlook, that there is a slight peroept-

ible improvement. It was not, 
however, cx|>ectcd that there would be any material 
change until alter the turn of the year, and even 
then it will be gradual. Money is, of course, the 
dominant feature and there is apparently no 
superfluity of that for distribution just m>w. 
However, fortunately for ( anada, the latest Gov
ernment statement shows that our ( anadian banks 

solid basis, and there is no n-ed f< r any 
one to pass a sleepless night in connection with his 
dejmsits, or interests whatever they may lie in 
Canadian banks We believe that the hanks will, 
after the turn of the year, lie 111 a jxisition to assist 
their clients on .1 comparatively more liiieral scale, 
and as soon as this takes place, the manufacturers 
and others will have m. re confidence than ever in 
the generally prosperous condition of the l)omin-

maintain ill addition to the amount of\ company may 
valuation of its policies a contingency reserve not cx- 

. ivdina the following respective percentages of said valu- 
XVhen valuation is less than one hundred thousand 

cent, thereof or the sum of ten thou-

arc on a
at am
dollars, twenty per ,
slud dollars, which ever is the greater; when said valua 

greater -than one hundred thousand dollars, the 
shall decrease one-half of one per cent, for

lion is 
percentage
each one hundred thousand dollars of said valuation up to 
,.n, million dollars: one half of one per cent, for each ad 
gun mal one million dollars up to ten million dollar s ; one- 
half of one per cent, for each additional two million live 
hundred thousand dollars up to twenty million dollars; 
one-half of 011c per cent, for each additional five million 
,1,.liars up to fifty million dollars: one half of one per cent 
f,,r each additional twenty-five million dollars up to one 
hundred million dollars; and if said valuation equal or 
1 vceed the last mentioned amount, the contingency re 
-me -hall not exceed four per cent, thereof; provided that

the said valuation increases and the maximum percent
er measuring the contingency reserve decreases such 
company may maintain the contingency reserve already 
accumulated pursuant to this section, although for the 
tune being it may exceed the maximum percentage herein 
prescribed, but may not add thereto so as to make its 
amount greater than such maximum percentage.

BUHXTION OK CAPITAL
Where agreed upon by the vote of shareholders repre

senting two-thirds of the stock, a company may reduce 
vsilhin defined limits its paid-up Capital, if such has be 
come impaired.

;<m
The United States finds it ne
cessary to curtail cx|>enditiiresThe Situation in 

the United State», generally, and it is stated that 
all large railways will reduce 

the wages of their employes, white some of the 
manufacturing industries will also curtail their cx- 
|x nditure, either by reduction of employes 
duct ion of wages. There cannot tie much improve- 

tins connection, until as previously pointed 
out, the currency of the country is placed U|ion a 
more sound basis and the clearing house exigency 
certificates and United States Treasury leans have 
ren liquidated.

or re-

ment m

The bank statement of Saturday 
last was somewhat in the nature 
of a mildly pleasant surprise — 
the $8,350,000 contraction in the 
reserve deficit being mue than 

was anticipated. Still, the deficit is well over the 
thirty million mark, as against a three million 
dollar surplus a year ago.

Saturday's stock market while chiefly profes
sional had some appearance of underlying strength. 
Canadian Pacific was one of the active stocks, 
closing more than a point above 1' nday

Owing to the heavy decline in lne Government 
during the two months past .there 
expectation of a call on the banks for a 
of a portion of the Treasury deposits held

Nrw York Stock 
ond Money 
Markets.

VOTES AXll PROXIES of KOI.ltVIIOI.OERs
Policyholder»' director» arc to bv circled by votes or 

proxies of all policyholders insured lor $1.000 nr over 
llrareaftrr. proxies of shareholders and policyholders 

lie executed within two months of tile meeting, or
he used; and theymust

adjourned meeting, at which they are to 
lie revoked at will by the giver

AMA1XAVIATION OF COMPANIES.
Before an amalgamation of life insurance companies can 

Ik- proceeded with, policyholders of the company to be 
transferred or re-’ -sured must he given due notice, and 
application conta full information must be made to
the Treasury Bi .... II a filth <>r more of the policy- 
holder» dissent, or if the combined capital of the two com
panies show impairment, there can lie no amalgamation.
SyAopst» of■ (A) Existing Insernnee Aet, (■) Lifo 

Officers' Memorial to Royal Commission, (0) 
Commissioners' Draft Bill i f'oNtfimrt/) 

CONTINGENCY RESERVES.

(C) The Commission's recommendation. a« to this is 
adopted in Mu by the Government measure.

AND PROXIES OF POLK Y HOLDERS

is arevenue
growing
return

Monday's stock market was sluggish-as is often 
the case preceding a holiday. What price move
ment there was, tended downward The sharp rise 
m call money to 25 pc had naturally a depres
sing effect upon speculation. Déniant 
West and S< nth were sufficient to advance the cur
rency premium t„ 1 '* pc About $2.000,000 in 
Hold was secured in the London market, while fur
ther engagements were reported under way. Sterl
ing exchange ruled lower declining five-eighths 
rent below Saturday, and IV4 pc below Friday, 
when urgent bids from the December 31, remitters 
were the influencing factor in the exchange market 

limb money and holiday detness «0 the Stock 
Exchange continued on Tuesday. After renewing

fs from the
VOTE-

1C) The Commission's bill provided for policyholders 
voting by mail, as well ax in person and by proxy; and de
manded an elal» Tatelv prepared lot of policyholder» axail-
ahle lor public inspection

AMALGAMATION OF COMPANIES.

(A) No specific procedure lor amahgmations is provid-
"l, it" Th/V.n>"“MTicerx reuuested that «tillable provision 

governing and simplifying the conditions under
the transferring of » eompany •he made i

which amalgamation or 
business might be brought about.
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loans around 24 p.c. the banks were lenders at 15, 
12, and later at 6 p.c. The currency premium kept 
up; the local demand for "holiday money" con
tributing, with interior requirements, to this cir
cumstance. Another money market feature was 
the further decline in foreign exchange, which drop- 
lied another cent .to 4.84 for sight bills on Lon
don. With tins reduction, there were renewed 
efforts to enlarge the gold movement from Europe.

Yesterday, however, brought a rebound in ex
change to 2.85.10. The rate for cable transfers 
reflected the belated demand for remittance in 
view of year-end necessities.

It is difficult to predict what 
the last days in the year may 
bring forth, but if no large fire 
occurs within the next four 
days, we believe that the aver

age loss ratio will be in the vicinity of between 
55 ar|d 60 pc. I he volume of premiums will 
show a considerable increase, but the loss ratio 
will also lie considerably above that of last year 
At one time it seemed as though the companies 
would largely cut down their lines in Montreal, 
owing to the trouble with the water supply, and 
as a matter of fact several have more or less re 
duced them.

rire II 
Canada In 1907.

London money market conditions 
showed but little change during the 
week ending Saturday last, except 

that the year-end demand for cash liegan to tie 
distinctly felt at tlie week's close. A number of 
borrowers were forced to the banks, where a tair 
amount of business on both loans and discounts 
was transacted at 7% and 7 p.c. respectively. Such 
stringency, however, is usual at this season. Fears 
were entertained in some quarters as to a rise of 
the German rate liefore the close of the year. On 
the other hand a reduction in the Hank of Eng 
land rate is confidently exjiected by many soon 
after the new year As to this, however, New York 
developments still remain a problematic factsr. 
As to the stock market, some considerable invest
ment demand was in evidence

The i, 500,000 gold available on Monday was 
divided between the United States and Germany 
—a circumstance that justifies the parallelism that 
has lieen pointed out lietween conditions in these 
two countries. In addition, Germany is taking 
nearly L 1,000,000 gold from tlie Hank of England 
this week Discounts moved up t-16 further to 
<> I -16 p.c. Markets were quiet, with small price 
changes Consols declined to 82?# for money and 
83 for account.

There was but little business on Tuesday’s stock 
market owing to the carry-over Prices were 
steady, with consols unchanged ; home rails and 
Kaffirs showing improvement Grand Tr unk was 
•x lower at 17'ti; Canadian Pacific 1 point lower 
at 154 b Discounts advanced on reported gold 
engagements for New York and prospective Argen 
tine requirements.

Owing to the Wednesday and Thursday holi
days, the Bank of England statement will not be 
issued until to-day.

If a large fire were to take place, 
merchants might find it difficult to get sufficient 

insurance and it would lie well for them to keep 
this matter liefore them and insist upon the 
sary improvements lieing carried into effect.

I he Chronicle interviewed a few of the 
agors of the companies, among them the follow 
mg

The Lead»» 
Markets. our

neces

man-

Mr. James McGregor, manager Commercial 
1 mon. who states that the business of his 
pany will show a fairly good increase in income 
with a favourable >oss ratio.

Mr R M D. Paterson, of the Phœnix of Lon
don, states that his company will make a very 
small profit in Canada this year, compared with 
‘8her years. The losses during the present month 
have lieen the heaviest during the whole year.

Mr Randall Davidson, manager North British 
« Mercantile, states that the fire waste all over the 
continent continues to tie a most serious problem, 
notwithstanding improvements in building ma
terial and construction. Speaking for the North 
British he states that business for the year will lie 
only fairly good.

Mr |. Gardner Thompson, manager Liverpool 
& London & Globe, says that the amount of busi- 

transacted has kept up satisfactorily. The 
hisses have tieen heavy and have proved a heavy 
dram < n the income. Altogether the fire insurance 
business has lieen particularly disappointing, large
ly owing to the large fires in Montreal. He 
liebeves the year will show a small profit .but in-
h'izard'1 'ay as'<lc ;l"-vtlnnk for conflagration

com-

ness

Mr. I. I, Morrisey, manager Union Assurance 
Society, states that the business of his company in 
< an.i<1.1 will conqiare unfavourably with last year, 
but the premium income has Ixvn'well maintained 

Mr William Mackay, manager Royal & Oueen, 
says that the business will 
satisfactory as last year.

Mr Robert W. Tyre, manager of the Northern 
Assurance ( omnany, says that his conqiany will 
show a material increase in income for tlie year 
The h ses have been much heavier than last year. 
A number of the fires occurred in preferred busi
ness, such as McGill University.

Tlie Dominion Coal and 
DoeileleB Ire» & Steel Dominion In 11 & Steel case, 

»»d Duntlnin» Coal . is still dragging its weary 
length through the Supreme 

Court of Neva Scotia, and threatens to continue to 
drag for some years to come. However, it is an 
ill wind that blows nobody good and it is devout- 
edly to be hoped that when the case is finished, if 
ever it is finished, there will be enough assets left 
on one side, or both, to pay the lawyers. Seriously 
s(leaking, the case is one that should never have 
lieen taken into court anil being there should he 
taken out with as little delay as possible Tlie 
question of legal expenses although serious, is 
really not so important a consideration, as the fact 
that a legal decision on the points at 
lie unsatisfactory and must lack practical finality 
It should be settled by business men on business 
principles

nit (irove nearly so

The volume of life insurance 
written during the past 
will not. we believe, show a 
material increase over that cf 

the previous year, owing to various causes one of 
which no doubt is the financial stringency The 
la|>ses have not been so great as was anticipated, 
but it was no fault of tlie insurance inquisition that

Life Insurance In 
Canada In 1007.

year

issue must
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they were not much heavier. Unfortunately the I On Monday in the Albert Hall,
lapses that have taken place vc been amongst The Veteran. London, a banquet was given 
,j,c smaller policy-holders, cr tl people who could of the Mutiny, over seven hundred of the survivors
l,.a,t afford to do without insurance and were of the Indian Mutiny of 1857. The

Ix-en made on life insurance policies during the 0~ m) 1(,ss t]Kln twcjvc hundred veterans who
was unable to secure foug,u for Engiand in tnat heroic struggle, most 

1 J of them unfortunately but naturally too feeble to 
travel to London and take part in the festivity. 
England does well to honour these grand old 
Britons. For bravery and for endurance the con
duct of the British soldiers in that fight against 
fearful odds was without parallel in modern his-i «« .«..t.. .» I »;y sszsVzgZt £*$*•£*SrVS,£Æ$ Mr IdtEjS, “ ...

with regard to Russia. He favoured the idea oi 1 h s
allowing Russia to obtain a southern sea-board and i jhe Executive Committee of the
to develop a great mercantile marine every ship ^ #f Montrcal ,.ranch of the Canadian
of which would lie a hostage tor jieace. As we • .• * „_nt
understand it, Mr. Stead does net object to any Corporation Manufacturers Association, has sent
power having an inferior fleet provided it is care- Labourer». a protest to the Montreal ( lty
ful not to put its ships into jeopardy by exposing Council, against the recent increase
them to attack by a stronger fleet. In recent years |fi ()lc wagcs „[ thc civic corporation labourers, 
two navies have been practically wiped out of ex- from ^ t(, , a Jay. The protest |saints out
istence the S|tanish and the Russia, and both Spam tEat ,|le jncrcas<. Is calculated to discourage work- 
ami Russia arc considering the question of re mgmen from attempting to improve their positions 
building. I*or all the good they did for their I at-(^nring technical training. It also argues
countries or all thc harm they did to the enemy, ,j)a( (he action of the Council is likely to deter 
they might just as well have liven kept at home ncw industries from coming to Montreal. Die 
Mr. Stead’s remarks arc admittedly aim-d at the Committee might have gone further and expressed 
American Pacific fleet, but he is perhaps a little wylat probably was in the minds of some of its 
too ready to take for granted the superiority of mt.mliers, namely, that the aldermen by spending 
thc Japanese navy to the American fleet. I he Japs tj,c s money in paying more than the mar-

doubt edly have great advantages from their ^ ralcs for labour are taking a course admirably 
naval warfare, and from th< | calculated to breed discontent among the employes

cf firms and corporations, which have not the 
privilege of spending public money in paying 
wages, regardless of market rates. A time when 
wages are being reduced and hands laid off, does 
not seem to lie a particularly suitable one for a 
civic corporation to lie increasing wages. Besides, 
where is this kind of thing going to stop ? If on 
the eve of every civic election, an attempt is made 
tc raise the wages of corporation labourers (and 
this seems to be getting the fashion) we shall soon 

DUcouranln* aside a proviso in a will, which I rcach a (Mention in which it will lie ini(x>ssible for
left a remainder interest in an cs the city to pay anv wages at all. It is all very

to the testator's nephew on | well f"r the corporation labourer, but what about 
. iii the tax payers including thousands of working-

condition that he should n t c mcn w|,0 arc not coqioration labourers ? Another 
the military or naval service of his country, the ar~,mient in favour of a commission for adminis- 
judge held that the provis. was against the public I ,tnng t|le affairs < f the city, 
good and thc welfare of thc state. Mad the point 
been raised in the life-time of the testator, a 
clergyman, he would probably have asked in the 
language of the parable “Is it not lawful for
would answer' ' "''Yes unfortunately while you I city which throws «nous doubts upon the moral 

alive but if you assume the right to put into or practical value of the system, which makes the 
vour w.il a clause which is amt,a b.mot mom. or granting or refusal of a license in any wiiy de- 
Xavran v against the public interest, tins court |>endent u,k.„ the number of signatures obtained 
wad ^t it aside” England has suffer,xi t.n, much for or against the license In the case under con- 
m veTrs gone by, from tie- dead hand of testât rs. sidération, the sixty signatures were divided even- 
in years gone > ■ - , !d die with them lv between for and against. The case was further
That the clergyman was thoroughly conscientious complicated by tfio fact that twenty of the free 
,n hVobi^hons to military and naval service, we and independent electors had impartially signed 
have no doubt ; as conscientious as lie was mistaken, both petitions.

vear. Any policy-holder who 
the needful elsewhere reaped the lienefit of life
surancc.

Mr. W. T. Stead, sometimes 
says a
“For any [Miwer to have a fleet 
on the high seas which is not

goid thing He says :An Inferior Fleet 
n Cause of 

Vulnerability.

mi
recent ex|ierience in 
fact that, if they fought at all, it would be in home 
waters, and near their own coaling stations. In 
war, however, coaling stations belong either to 
those who can keep them, or to those who can take 
them. Happily thc subject is one of only academic 
interest, the great safeguard for b th navies is that 
neither the Americans nor the Japs are foolish 
enough to w-ant to go to war with each other.

The Court of Chancery has set

Military and
Naval Service. talc

Last week the License Com
missioners had to deal with a 
case in the north end of the

Lierais Petition*.

are

J

» W
t
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The Montreal City Council has, 
rir* In.prriion. upon the motion of Alderman 

Yates, passed a by-law which au
thorizes the officers of the Fire Dqiartment to 
enter at any time, public buildings, industrial 
establishments, places of amusements, apartment 
houses, educational and charitable institutions, “or 
any place," f< r the purpose of ins|iccting them and 
their contents with a view to the prevention of fires. 
They are also emjxiwcrcd to conijicl the removal 
of explosive or exceptionally inflammable 
tenais, and also the removal of anv merchandise 
in windows or door-ways which would lie likely to 
obstruct the firemen in their work. The by-law is 
an excellent one, the only wonder is that the 
officers of the Fire Brigade, were not long ago 
armed with some such powers. It is to lx- ho|ied 
that this, like so many other by-laws will not 1* 
allowed to remain a dead letter

Total Gross Earnings of all railroads in the 
United States that have as yet reported to Dun’s 
Review for the first two weeks of December are 
$9.3,0iAio> a decrease of 8.2 pc. compared with the 
corresponding time last year. While there is a fair 
movement of general freight, traffic in some lead
ing products is reduced, and this affects railroad 
earnings in all sections of the country. The Oc
tober classified statement is given as follows :

Gro-8 Earning*. PitOflolirr, 
U. 8. Komi*. 
Vanatlian.... 
Mexican........

1907. Gain. Cent. 
$177'164,533 $12,981,296 7.9

7,0.16.000 
6,837,665

ma
ll h,ooo 1.7 
757,855 14.0

Tula! $190.027,198 $23,867,141 7 9

I he New York Journal of Commerce has 
made a compilation of January dividend and in
terest payments by United States corporations 
showing a total of $185,6,0,000. Of this amount 
about $85,000,000 is for dividends, as against ever 
$86,(XX),000 a year ago—over twenty-one industrial 
concerns having either passed or reduced their 
dividends. Interest payments, however, arc over 
$5,000000 greater than in January last, due to the 
heavy output of bonds and short-term

The Salvation Army this 
The SeWetloB Army . year has distributed a thou- 
Chrl.tma. Campaign, sand baskets, each containing 

the renuisites of a good 
( hristmas dinner for a family. The amount of 
good accomplished by this great organization in 
its own modest way is one of the wonders of the 
world. The Army was jiersecuted at first in every 
country in which it made its appearance. It has 
won, it has compelled, the respect and admiration 
of those who were its bitterest enemies. Its 
inetb sis have lieen justified by magnificent results 
If cv ry orthodox church were doing as much for 
the spiritual, moral and physical uplifting of the 
"submerged tenth,” this world would lx a Ixtter 
place to live in.

notes.

I he Usual Quarterly Dividend of 1# P<- 
the preferred stock of the Montreal Steel Work- 

has been declared payable on the 8th of January 
next ; also a dividend of 4^ pc. on the common 
stock payable on the jist January next. This divi
dend of 4 1. p.c„ with the interim dividend of }'j 

pc. paid in July last, makes a total dividend of 7 
pc. on the comme stock for the year 1907, being 
the same dividen as that paid for the previous 
year.

on

* T The Lessened Demand for luxuries, in the 
United States especially, is chiefly accountable for 
the recent passing of the deferred dividend of the 
De Beers Consolidated Mines Limited, the dia
mond syndicate which is the controlling factor in 
the diamond market Its capital is £4,500,000, and 
it has had a consistent dividend record on the old 
£.5 ’’hares up to 1,401. and the deferred shares under 
the conversion plan since that date

.* J»

Financial and General
I he Comptroller's statement showing the 

condition of tlx 6,625 national banks of the United 
States at the close of business December 5, was 
made public on Monday last li shows that the 
total loans and discounts of the banks aggregate

5M..KixKsd" ....& -
counts decrease,I $,,5.246,874 ; individual dem 
decreases! *142,161685; amounts due banks and
ÎSÜ cash de-

I he New Nork State Banking Department's 
cal! lor rc|K>rts from State hank-, and 
panics shows how universal and

sits
trust t:o n-

severe was the 
strain up n tlie-e institutions during the height ot 
tlx banking crisis, and how great tlx drain bv 
them u|x>n the national banks. "The Erie Railroad has officially announced 

hat all its clerical en,pi vrs receipt of more 
han $60 a month, will ....... their w.o-L cut f n
wMxTd"? ",r , r' ",h -ve $L!r,

b> the reduction It is expected lh.„ nearly all
,ml în H0' '‘,r 1 n"“(1 S,’"rs Wl11 f"H"w suit
an in the aggregate saw millions We hope 
will no, lx necessary for ,!„• C anadian roads 
do this kind . f tjnm- I vidcntlv, lu wexxr our 
in, fa.Iters ir rx,t „f tlx Eric’s way of Ihinkin»

I HE REPUBLICAN CLUB of New York has enders- 
e I Governor Hughes as Republican candidate for 
the presidency He will make a strong candidate 
and is all the stronger for his term of office a* 
Governor of New York

Gold Exports from G «many for the month 
' .ÏT " Amounted to i ,.,f5,x,the 'arget
in tlie history of the country.

-=
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JANUARY DIVIDENDS.
Among the January dividends jvayable in Can 

ada arc the following :
Contemn I re

EX-PRESIDENT LoVBET says that he not only 
refused nomination for re-election to the pre
sidency of France, although practically sure of 
success, but also nomination for a scat in the 
Senate. One of the great problems for modern 
republics is what to do with their ex-presidents. 
Fancy England deprived of the services of such 
men as Disraeli, Gladstone or Salisbury, because 
tliey happened to have held for a time the highest 
office in the gift of the electorate! Such men as 
Cleveland and Roosevelt with their natural ability, 
with their experlencc in high office and with tne 
sense of responsibility which such experience must 
develop ought to be among t- e most respected 
mentors of the United States.

i>»t*
2 January

1; U-
1 j quarterly 

1 “
Textile
Textile PM.....................
Macknv Com................. ...........
Macka? PM...............................
Twin City PM............................
Pom Coal Com..........................
Toronto Rail*.............. ...........
Scotia Com...............................
Scotia PM....*..........................
Lnur. PM...................................
Illinois Pf'l...............................
Halifax Tram............. .............
Bell Telephone..........................
Sao Paulo........ ....................
Tri City PM..............................
Winnipeg Elect. Rv...............
Auer L'gnt Co...........................
Shaninigan Power...................
Montreal Steel PM....................
Havana PM............................ .
Trinidad..................... ...
Ni piss ini-..................................
Buffalo Mine*........................
Can. tien. Elect.........................
Can. Con. Rubber PM.............
Centrai Canada L. A H.............
('an. Weatingbouae........... . ....
Dominion Telegraph................
Kerr Ijowe Mining....................
National Trust..-......................
Niagara Navigation...................
Can. Gen. Elect Pld..................
Canada landed..........................
Colonial Inv. A Loan Pfd.........

“ Ord
Canada Permanent....................
Huron A Kr.e L.AH.........
Hamilton Pros. A Loan............
I.nniied Banking A L Co.........
Real Estate Loan.....................
Toronto Mortgage Co...............
Toronto General Trust**........
Can. General Elect. Pfd...........  15. premium
Canada North We*t Land.........

Banks
Royal Bank...............................
Dominion...................................
Molaon*.......................................
Tow null ip*......... ......................
Bank of N. Scotia......................
Crown.........................................
Metropolitan...............................
New Brun*wick..........................
Traders................................
Union*.......................................
Northern....................................

Bonde
Dominion Cotton Mill* Co........
Pom. Iron A Steel Co. l-t Mtg..
Dominion Park Co. Sérié» A..
Halifax Electric Tram. Co........
Laurent id v Paper Co................
Mexican Electric Light Co. ...
Montreal L , II A. Power Co....
N 8. Steel <fr Coal Co...............
Rio de Janeiro T., L. A P Co..
Shawinigan W. A P. Co*..........
We*t India Electric Co............
Winnipeg Electric Railway Co..

15
l
11
2H
11
21?

15n
152

I 2
2
2
2
12|

n 2
The Camaguey Electric Company’s gross and 

for the month of November and for
2I

H 20
net earnings
the eleven months ending November 30, have U-n 
as follows :

l 20
H 8

IB11 IdNor«mt»r Kerning". 
1907 201906 Incrvane 

8.686.47 6,299.84 2,3X0 63
3 857 86 2,715.41 1,142.45

23
H(!ro»« 2

Nrt 2
2 2Eleven monta ending November 30th.

........................... 83,237.69 59,537.43 23,700.26

........................... 36,304.78 26,743.03 10,560.85
The net earnings show an increase of 45 p.c.
In Accordance with a Profit-Sharing Ar

rangement entered into eight years ago, the Cram- 
Company, iron manufacturers of Chicago, has 
just distributed $350,000 among its 5,000 employes. 
Along some such line as this lies the true solution 
of the labour problem.

NOTICE has been given that under authority of 
a resolution of the directors ,a pari passu return 
of $7.50 per share, of the capital of the common 
shares of the Canada Northwest Land Company 
outstanding will—on or after the fifteenth day of 
January, iyo8—be repaid to the holders of suen 
shares of record on the closing of the books at the 
close of business on the 30th day of November.

J»

II 10
llroi-6 15
Nrt 2 x 1 31

U 2
4 Hrtni mm uni 2

23 "
31 "
21 ••2,
3

2
2
2
2

4| 2
23

3 3
2» + * 2

.1 2
•1} 2

2
$7.60 rrt urn of cap. 2

2) quarterly 
3 “

2
2

2| 2
22
23

1 2
22ROYAL VICTORIA AND CROWN LIFE INSURANCE 

COMPANIES.

Representatives of the directors of the Royal 
Victoria and Crown Life have had meetings with 
the object of amalgamating the two companies. 
Nothing definite has, however, been reached as yet, 
although the general basis of agreement has been 
practically agreed to. It is claimed that there 
would be a considerable saving in expenses if the 
two companies came together. Both companies 
have their organizations, and the opportunity 
would tie taken of adjusting the capital, assets

-holders and sliarc-

23
U 2
U
2j .pmi annual 2

2

23
221
2.1
2H
23

3
3

2
:i
2
224

21
2

liabilities, etc, so that the policy 
holders of each company would be placed on an 
equivalent footing. It is understood that Mr. 
David Burke would be the general manager, but 
the question as to whether the Head Office should 
he in Toronto or Montreal, seems to be the chief 
point at issue. Taking all the circumstances 
rounding both companies into consideration, wc 
think that Montreal can fairly claim the Head 
Office. An amalgamation of these companies 
would be opportune for the purpose, if for no other, 
of an adjustment of their capital, etc., and we see 
no reason why the Royal-Crown Life sljpuld not 
start in with every prospect of success

2
221

* '
Stock Exchange Notes

Montreal, Thursday P M., Dec. 26, 1907. 
The past week's market was of a decidedly holiday 

character and trading was almost at a standstill, Dominion 
Iron Common being the only stock in which the sales in
volved over five hundred shares. Both Montreal Street 
and Montreal Power show an advance in price on a small 
volume of business and Mexican Power is up over four 
points. Dominion Iron Preferred, Illinois Preferred, Ri
chelieu & Ontario and Mackay Common were the only 
other securities in which a fluctuation of over a point was 
recorded. There is not likely to be any very material

sur-
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change in the character of the market till after the New 
Year, but it is hoped money will then commence to gradu
ally work racier. Investment buying of small lots still 
continues and forms a considerable portion of the week's 
business

The local money situation is uncharged and the ruling 
rate for call loans is still 6 per cent. In New York the 
ruling rate to-day was g per cent , while the last London 
quotation was 4 per cent The Bank of England rate is 
still 7 per cent*
Ca'I money in Montre*!
Call money in Vew Yuik 
Call money in Ixmdon...
Bank of England rate...
(Vmnolw.. . . . . . . . . . . . . . . . . . . . . . . . . . . .
Demand Sterling ... ...
Sixty days' sight Sterling

TRAFFIC BARHIHOS.

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore Si Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compand with the corresponding period 
for 1905 and 1906, were as follows:

Guano Term Railway,
«
7%

95 mi Ymr to date, 11*05. 1900.
Nov. .10.......... 1.1.1,018,501 1.17,885,169 $41,3. 6,164 $.1,460,905

Inert an*907.

The quotation* at continental nta were a* follow*: —
Market. B»nk. 

4 .116

Week ending. 
Dec. 7............

1906.
729.05.1 
746,718 
752,623

Canadian Pacific Railway.

1906.
778,412
802,829

1907. 
810.017 
831* ,866

"ïts
37,037Pari*............

Berlin...........
Amsterdam 
Bniweel*.... 
Vienna.........

I 14
n 7i 21

4 13-16
6
6

Year to .fate..
Nov. 30............ $48 562,000 $61,211,000 $68,425,000 $7,214,(100

Week ending, 1905. 1906.
IVc. 7 ......... 1.260.000 1.409.000 I, .539,000

14........... 1,261.000 1.206 000 1,419,000
21 ............ 1,273,000 1,248,100 1,423,000

Canadian Nobthkrx Railway.

I9Ù6.190f>. 19<'7.
Summary <>r Wkfkn Sail* ami Quotation*.

<1 owing
out.

I» Iter

Cloning N.i
lncreR*e

190,000 
213.000 
175,000

1907.

Canadian Pacific..............
wSoo" Comnmn..............
Montreal Street...............
Toronto Rail wav..................... .103
Twin City
Detroit C Blltd.......................... 465
Toledo Railway*.................
IU'tioie Preferrrtl................
Halifax Tram........................
Richelieu k Ontario..........
Machat Common...............
Mackav Preferred................
Montreal Power....................... 362
I him. Iron Common..
Dom. Iron Preferred..
D--m Iron Bonn*............
.Nota Scotia Steel Com
Dom. Coal Com............
l»*ke of the Wood* Com.... 112
Dom. Textile Preferred
Sh.iwinigan ....................
Mexican Power......... . 225

bale* bl«t
m day. 

149431 149 4- )
79 79 +

66 177 179 +
91x1 ‘‘I

83 K3
Year to dele. 1996.

July 31........... $6,166.9(10
Weekending. 1905.

1907.
fUMJoo

Increa-e
63.3 0 
69,30 ' 
Blf.lOO

33}3lj
033,600

1906.
215 I

1907.

97.700 125,500 1R8.800 
106,200 121.400 190.700 

103,100 117,600 145,700

On ith. Holm Sanaa A Ati.axtio

1905.
52. 05 
49,175

71 7 Ixil 
9flxd

75} +
91 + 4

+ If
Hit. 7.6h 5H 59 14...........90 5.3 vl 

591 x. I
51 H 21

'll

;
66

+ II96|-1
>55 II 15 + l Week ending

Dec. 7............
•• 14............

1906. 1907. ,nC-U2957 411I-' + H 50,401 53,530
II 259$7,000 ;70 71 4- 1

- 1260 51 54
MowraaAL Stbext Railway

1906

25 39 39
69; 7ft 4- 1 Year to date. 1905.

Nov. .10............ $2,501,351 $2,557,345 $2,81-5,107 $327,762

1906.
57.997 
57,301 
60,933

1907.61 7Hi 79 : i127 5.1 i 54
Week ending,

Dec. 7... . . . . . . . . . .
•• 14................
•• 21................

42| 47 + 4|
MoNTBEAl. Rank Clbaeings for the week ending Dec 

X>. were $25.113.740 For ‘he corresponding weeks of 11406 
and 10115 the totals were $25.9077U and $21.843,888.

ToaoNro Hank Clkaeincs for the week ending Dec. 26, 
were $18,50,406.

1905.
52,060 
5I.N0II 
63.269

Toaoxro Htkkey Railway.

1905.
12,471,658 $2,796,936 $3 097,841 1310,906

1905.
62,604 
53.146 
66,336

Twin City Kapio Tbanmy Comfany.

6.996
8.971
5,942

l9-'7.
64,992
66,272
66,875

Year to date,
Nov. 30...............

1906. 19117. Inrre»1 e

Week ending. 1906. 1907.
69,039 6.3,677
69.794 «:*. 125
62,992 67,7%

4.638
3,331
4,804

Hee. 7 
» 14 
" 21

Year to date. 
Nov. .70...............

1906.
14,297,919 15,107.788 $6,520,049 «412,261

Week ending. 1905.
95JI26 
96,010

1906. 1907. Increaee

19(6
105,364
1(5,448

112,0% ln<6722

110,KO 5,382

1907.
Dec. 7

14

Halifai Klectbu Tbamway Co., Ltd. 
Railway Receipt».

1906.
2,768 
2 850 
3,157

Dktboit Vn it id Railway.
1906.

105.IH4 
105,809

Week ending. 1905. 
Dec.. 7..............

1907
2.854
3.202
3.279

Increase
2 569 
2,647

86WANTED—Fire Insurance Clerk with some 
experience and knowledge of Bating. Good pros
pects for a bright young man. Out of town 
position.

14 362
21 122

Week ending. 1905. 
Dec. 7 
“ 14.

1907. 
1(8,164 
I06.8NC

Havana Klicyhic Railway Co.

Incre.ee
90.3.34
90,174

3,480
Address : 

DM.,
1,071

P0. Box 578 Week ending. 1906. 1907 Inc 1 ne 
1,986 
2,276

Dec. 30,780
32,916

32,766
35,090MONTREAL v.

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

ralakll.k.g 1*24
. $.'{<► 4I4MI4I4I4I 

<$l l«4 A»N
»42.Tee

2.6170,0411

Capital,
Total Aaaets,
Deposited with Dominion <$o\*t. 
In reeled Asset» In Canada.

Norm AMI RIC AN DI PT.. HARTFORD, CONN., L.S.A. 
JAMES II MRKWBTFM, Manager 

Kvan» KcnMenl Agent *
U» * hnw.
1.AN1. a k

, Montrrnl

. Wtnulpea

: :
: :

: 
I
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STOCK LIST
R. WIISON-SMITH & CO.. 180 ST. JAMBS STRUT. MONTREAL. 

THURSDAY. DEC. RHIfc. I*07-________irrosTED rot the chroinicie dt
CORRECTED TO

Per.evlw 
ol Uni 

to paid up 
OepUsl.

Kate of 
UmueiHi

Retenue i 
i.»r ceut.onl Capital 
l.iteetmenl aubaeribed
at preeeut

HmmWhei I'ltl 
payai la.

Reaerta
fundCapital 

paid up.
Pftl

12ÏÏn« **»«•
prloetof ,|fon#
Laataale. ehsreBANKS.

Par Cent%t
t.iwf

in ooo.we

April. October.
March, .hme, "‘ept.. l>ec. 
Jan.. April. July, October 
•an., April, July, Octohei

Jan., April, July, October

Par Cant 7Afkcd. Bi«l.
............... i«i

'.!!.* ito

2.288.6<W
6,000,000

4 7K2 9<*i 
I,MOW»

Hi4 ,*6,661
io.we.oni'

H67/VHI 
8 9<« 7'V 
VJtM 000 

621,6 t>

2,100,000 
2 wm OWi 

915,noo 
4,974,700 
I MV 000

6.000,601

t M213 60 00 

itiiee
63.14

Krltlah North America .
(median Bank of t;ommerce . ..
« mwn Bank of Canada...............
lu.min'on ..... •• ••*}:
\ micro Townalilpe .....................*1»
h armera...................................................

\ <100 967.436 
3 .M V Itifi 
1.964.»»

414.U9

IN
.& iw
ItO March. June, Sept., Pee. 

June, I lace m her.
.lime. Ik*emhei.
Keb., May. August, Not. 
May.Notcmber.

March, June. Sept.. 1»ee. 
Jan., April, July, October

,l»n., April, July. Uclobrr

J»., A Vrll, .lely, Clober
June, Dccemlier

10100.00 
61.00 
19.'6

2.000 000 
1.600 (Vi 

V36 000 
4 » 0.306 

76'« uui

2 600.000 
1 494 626 

864 260
I >1100172Hamilton ...............................

Il.tehelaga . ••••
in Bank of Canada

Impeital ... ........
I.a Banque Nationale ........

6 44too
100

137
II

too
106 JO

28
4.66 «.306 
1,799 7X1

6.000,010
I'sto.o"o nie ito

14 «m-.IHH- 11 1.141 .M I 
7119,300 1.196.296

1,228,' 29 
S.OOOJOO 
8,000.16 V ' 3,100,000

1 ,'100.000 160,001.

î@» V3».ïî
13166.960 ...............
1,669,666 I ,ti.9j>66

200,1 (Ml , 60.000
«9.616 10,
816,33b ltd*'*.
79 .*>1 I VIA61

8,999,910 j 4,499 910
4,361,639 1 1.966 JW
1,600.000 1.143,732
|,I3A.9W* | 1,600,001

46K.MI2,   vv
666,000 300,000

lion ;*30

66. t J 
100.00 
100.09
76 40

166 66

4 100 too
i H6 00IM 1611

lie Î96
... 226

tooMerchant» Bank of Canada .. 
MeiroiMilltau Bank ..................
M ......................................................

Brunawlck.....................

SSi2Tk...............

1,00- .at*. 
8.377 5 V 

14.40» "W 
719^WI

1.260.000
8.0WI.U0O
8.000,000

l JH 0,076

10O isz.xd

lot
4 V061.0 0 

6.260.W 0106 17610 
100 00Ï*North 

Nota L.
Ottawa

pretlnclal Bank o." Canada..............

..XI»

279] 274] it>0
HO March, June. Sept., Pee. 

March, June Sept.. I ee.
.lin., April. .Inly, O.U>ti.r

b.OOtoo 46 Vt
112 66i.OW.Olh 

9 9W .0011 
8 we .we

109
10L

112 ...W*wea.... ... .... ...

Sovereign Bank ..........
Standard.........................

St. Stephen» ...............
St Hyacinthe ............
si.Jobne ..............
Sterling Bank..........
Toronto........................ .

I (Hi 196 06

SS

.S3
43.80

BS
■4J4

100 1,662,600

200.001 
104,ew
9OC.20»
874.8*'

4,010.000

4.441.600 
l.WN* we 
8.9* 7 2** 

6I9.6IM)
666,1 te

Ml April. October..... ... .8.
Si&ir
June, Pecewber.
Keb.. May. Auguet, Not 
June, December.

Apriüôftôbar............

too
lot
luti
me

.... aoo 100
7
xIMTrailer»......................... •• ••

In Ion Bank of Halifax ....
Cnlon Bank of Canada ............. -
Vnlted Kmpire Bank...................
Weetern ............................................

60
101 4 K9i«
UNI
lull

Jan A|rti Jelf 'at
8,132,876MiecBLLAsaora Stoves. 9,0C»,0Wl

*iiüô,obb
1,611,400 
X,766,900 
1.476.066 

121.690,000 
1.733,600 

12.600 J0U

10,000,000

*' 1,270,000 
I Jill,400 
2,79 i IK 
1.4T6.0M 

III 680 WM 
«.73SJ00 

I2.6UO.UOO

6 40
Bell Telephone.... .............. XI»
B. C. Packers Amu “A”......................

do -B” ....................
C°cô.” XI) 

V.XU

too
tie
m

.lanoary July, 
aprll. <letober 
March, June, Sept, Dee

ue à» V»,iw
’ I ,«31,166

®£=

:::: «
iui i«

i«| 831

#3 65
urn 3»

.lo 1W
tooCan. Colored Cotton Mille C 

< anade Oeneral^Kleetrle

t anadieu Oouteriert............
Detroit Kleetrte St ..........

InlonCoal Preferred ....... ....
do Common ... X P

Dominion Testlle Ca Com. ... XD

Poe. Iron â Steel Coe.
do Pfd.............

Duluth 8 8. à Allaatlej............

essfstïa^:.?,,

llllnole Trae. Pfd............................ XI», •*
tZZSSl&SS.-■ :::... xW « >';•*

hake of the Woods Mill Co. Con. |
do. do. » >d .... ... 5ij

Maek.y Ceepaa.ee (>«. .. ......XI» ;; ,»

4 f9IM
I ■IM

Jaa! April' Jaly «Wobâr

106

•J66J61 
16JW0.WI 

7,600.001 
MM JS» 

90 jm,606 
6,066jmo 

19,060,toe 
meor.ror 

1,360,000

7 93!U9
9 09ue

100II 0*64100 ,. .... ... ....■
IM16 16 

411 41 IfjE
î§s...............

VïïKS 
ï'ss

Eg
H0> IX»'

'ASS

ii»' J.e April J.l, iir'io6.r

Ju. i'^ril 'J.ly iütolïf

p.br.M,
jaTh“T^Ü ,
KrMn.ïr&g
Jan. April July October

üiü............

eSirtiSB

199
IM

....! IM
97. 94 6 38too

6,nw'jwo
8.VI4J69
i.eoo.uw
1,990,000 
2.660,000 

JWO.OOO 
50,t»0.(He 
10.000.000 

18,600.0W 
14JM0JXK 
7.006JW 
S.OMJM 

17.000 0W 
700.01» 
800,000 

7,090.1 W 
9JMJM 
e.roo.tvo
ejeojie 
1.467,I* I 
8,000.626 
4,199 JIM 
1.0MJ* 
1,M6,6M

VÎS55
91JMJ00 
7JflMM 

800.000 
12.(00.000 
7.000 (TO 
1,766 ter 
9JTO 000 
».fTO.09O

20 loom o
3.000,100 
8 000.690

tie,we
6,000,«0

IM
loo 7 rt
100 « »9
100 « 93
100 8 83

6 f3
100 6 HU
100 6 78
100

IS
.01
IM
100 8 76
11»
100 * 87
40 6 03

76

1we

!Z 6 79........
S‘ $Montreal Steel Work, Com. . ............ K‘

do Pfd...* .•••». ^ |'9|
Montreal Street Hallway ........ ,w '**
Montreal Telegraph ..................

"BüfÆ'iSSK.ï »: ' x..
North-Weet Uu.d, Coro ....................

Mexican I 
Mian. bl. l« 83«lu

fX'iZ'ÏÜ&'ÏZ
j„: **.»i u.u.1.'

T 66

ywi'.ra
il" küvj«wp:ü~.'

’ 12
6 te

March.
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?..^6
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„2S
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sag
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Rio de Janeiro................... ...
Seo. Paulo.......... . . .............

Toronto fcircct Hallway.........
Trlaidad h Uctrtc Hy . .

City Hy. Co. Coe..............
d« rid ............................

1 * «In City Hapld 1 ranaltCo ........

Weet India Blee...
W i'nnIpH*Kl«Ul«Railway Co . XD

6 83 OctoberHO sais.V 2661*1
?7|
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»|V(HI

too ! B«3 » aSS'sS'aSB■if: ut
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V'ÜÜÏ'ÜÜÎ l"1."61; Afl- Bk.ofMontreel.Mtl.. 
J,1100,000 2nd Api. 2nd Uct «
8,000,000 1st May 1st No».

1,364/100 l,i Jen. Ut July............................................
7,811,000 .«Jan. Ut July. Bk.of Monttwlj Mil".'.

1.908,000 Api. Oct. Bk. of Montreal, Mtl. 
8,061,040 Ut Fch. Ut Aug. 62 Broadwar, N. Y., 

600,000 1st Jan. Ut July Bk, of Montreal, Mtl.

1,000,000 •••••• •••••• ................................ . . ..
Ut June Ut Dee, Merchants Bank ol 
. Cansila, Montreal..

1,200,000 2 Jan. 2 Julr. Bk of Montreal, Mtl.. 
6,000,000 1 Jan. 1 July. •»

12,000,000 1 Keh. 1 Aug.
7,800,000 I Jan. 1 July
1,800,000 I May 1 Noe. •<
2,2X2,000 1 Jan. 1 July. Bk. of N. Beotia, Mtl.

j or Toronto...............
1,470,000 1 Jan. I July. U.B of Hlfx. or B. of 

N.8.Mt].or Toronto. 
Bk. ol Montreal, Mtl..1,000,000 I June 1 Dec.

1,000,000 1 June 1 Dec.

323,146 
23,284,1 00 
6,000,000 1 June 1 Dec.

788,600 1 March 1 Sept.

1,162,000

1,000,000 
480,000 

3,600,000 1 Jan. 1 July

•eeeeeeeeeeeeees
I Jan. 1 July. ••••••eeeeeeeeeilltt

C. B. of C., London 
Nat. Trunt Co., Tor. 

Royal Trust Co., Mtl

Hk.of Montreal. Mil..

Bell Telephone Co....................
Can. Colore.! Cotton Co...........  ,,
Donuniun Coal Co 92 ..

Dominion Cotton On.........
Dominion Iron A Steel Co 71 

2nd A Steel 2nd
Mortg. lids.. .. .,

Havana Klectric Railway. 90 
Halifas Tram..................... 1

Keewalin Mill Co.............
Imks of the Wood* Mi II Co.

Uurentide Paper Co. .. |13 ..
Mesican Klectric LightCo. 72 
Mriican Light A Power Co 76 76
Montreal !.. A PowerCo..
Montreal Street By. Co...
N.8. Steel A Coal Co....

N. 8. Sleel Consol ...........

OiriUie Milling Co.......... 113 | ..

Free Bros............

Rifli, A Ontario......
KioJaneiro...............
Sa.. Paulo....

Teatile Series" A".

* B*...

-D"...
W.nnueg Klectric ...

93 92
71

101 .. 
.. 97

100 ..

101 100

74 , 724

83 80

.. 80

79
80j 80 

100 ..

April 1st, 1928 
April 2nd, 1912 
April 1st, 1940

Jane. 1st, 1916 
July 1st, 1929

Redeemable at 106 and 
InL after May let, 1*10

280,000 Redeemable 
Annually.

Redeemable at 105 ai 
any lime.

Fehy*. i'.i,* 1982 
Jany. 1st, 1916

June 1st, 1963 
Jany.2nd,1920 
July let, 1938 
Fehy. 1st, 1933 
Jany. 1st, 1932 
May let, 1922

July let, 1931

July let, 1931 
July let, 1932

June let, 1928

Redeemable at 108 an 
InL after 1912.

Redeemable atllOend 
Intereet.

Redeemable 116 an i 
InL after 1912. 

Redeemable at 106 an I 
IntereeL

eeeeeeeeee
J toy. let, 1938.

June let, 1929 
March let, 1928

eeeee# eeeeee # ee# eeee

e # e. eeee eeeeee eeee
Redeemable at 110 and 

Interest.
Redeemable at par at • 

ter 6 yean.
Redeemable at 105 and 

Interest

Jsny. 1st, 1935

6
6
5

6
6

ft
6
6

6

6
6
6

1!
6

6

6

8
6
6

6

6

6
I
6

ln*i|

(formait Ant f rirait
jfnsunmtrQIflmpsng

NfroOurtt

STATEMENT JANUARY 1.1007
CAPITAL

s 1,500.000
RESERVED FOR ALL OTHER LIABILITIES

7.168.303
MET SURPLUS

5.1 30.426
ASSETS

13.798.729
9

\

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

- __ _

—. —
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SUN LIFE Assuranc^ Company
$ «ai.721.34

2lltt.b88.97•ttrr_ * lolV, 4Q. 122 7» holder* entitled to pat Ucipale that >e*r
Increase over 1906 • And Ht tv-ide to place reserves on all

Aewte ae at 31et l>eceniber, 1906 24,292,692.63 j olicie* in-tied since I December Hist,
Increase over 1906 2.983.307.83 1902 on the 3 per cent, beeie . •

i^E&stùrÂst &&£ focrrr~m~rr*tummm
Montreal

207.763.81

2.228.247.48

Head Office.

1700THE CHRONICLE.DECEMBER 27, I907

BRITISH
COLUMBIA

CANADA PERMAMENT MORTGAGE
CORPORATION.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of 
three per cent (34) on the paid-up capital stock 
of this corporation has Imh-h declared tor the 
half year endinsr Hist Dvcemtivr 907, and 
that the same will be iwvahle on and after 
Thursday, the second day of January next

The transfer books will lie closed from the 
16th to the 31st December 1907 inclusive.

The B. C. Agency Corporation, Ltd.
OF VANCOUVER

TRANSACTS nil kinds of Financial and Commercial 
1 Agency Business on Commission Terms. Real 

Estate Investments a Specialty. Sole British Comm 
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour
nals, including "Canada” of London, England

MONTREAL PARK & ISLAND =— “1“ &£
=BAILWAY COMPANY =—---- and advice given gratis, to all enquirers. Foreign

Correspondents answered promptly and fully 
Funds can be invested at 7 per cent without ex- 

and with complete security.

By order of the Board.
GEO. H. SMITH.

Secretary.
Toronto, November 27th, 1907.

LACH1NË.—From post Office 20 min service, 6.40 a m 
to 8.00 p.m , .30 min. service, 8.00 p.m. to midnight. From 
Lachine 20 min. service, 5.50 a.m. to 8.45 p m., SO min. service 

8AULT AU RECOLLET. —
[tense

8.45 p m. to 12.45 midnight.
First car From Hi. Denis St. 5.20 a.m From St. Denis and 
Henderson Station,20 min. service. 5.40 a.m. to 9.40 am I 
40 min. eervice, 9.40 a.m. to 3.40 p.m. ; 20 min. service 
5 40 p.m. to 8 20pm.I 40 min. service, 8.20 p.m. to 12.20 
midnight, last car from the Stall, i£.40a m.; from St. Denis, 

Eztra car from Chemieville St, to Henderson Station al 
MOUNTAIN.—From Mount. Royal Avenue, 

From Victoria

RANKERS: THE NORTHERN RANK 
London A,ents: PARR’S RANK, Ltd.

P. o. Box 1117•Phone 2626 
Cable Address i ” Vital, Vancouver”

a m
2 10 p.m.
80 min. service, 6.40 s.m. to 1V40 p.m.
Avenue, Westmount. 20 min. service, 6.50 a.m. to 11 AO p.m. 
CARTIERV1L1.E.—From Snowdon's Junction, 40 min. 
service, 6.00 a.m. to 12.00 p.m. From Cartkrville, 40 min 
service 6.40 a m. to 11.40 p.m.

A. B. C. CODE

Vancouver is a city of Wonderful Possibilities

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
L. GOLDMAN, A.I.A., r.C.A.-Managing DirectorJOHN L. DLAIKIE, President

A strong, progressive company, whose financial position is 
unexcelled. Policies issued on up-to date and approved 
plans. For information regarding Agency openings :

Adder»»! T. <». McCONKEY. S f of AjenclesIntend

M
U

1 5
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Bank of Montreal The Canadian Bank 
of Commerce

(Fstam ishsd
IlKOlFORAIRb kV act or Past iamrrt.

Heed Office,
CAPITAL (All paid up I
NEST.................................
UNDIVIDED PROFITS. .

BOARD OF DIMCTORR.
NT How LorTTSTBATMCOBA AND MoVNT Rotât. G C M.G.. 

Honorary Prasidoat
Gsoaoa A. ItMt MMuno. K t M.O., Praaidant 
h H.CI0VB10B F*y., Vico f‘resident

H. H (.BIEN
k B. Anuvb

B un, Kay How Korxbt
V.U. I>AVlIt MoBBICB.
'1 <>N. General Manage! 

lor and .superintendent of 
•ral Manager and Manager at ! 

superintendent of Brant hea. Biillsh < olumtua. 
at, Miter mu ndenl of Brant he*. Maritime Province*, 

istra Inspector N. Weal ABC Branches. Winnipeg.
H P Winnhiw leattet tor Ontario Brain lies 
Ins•ectot Maritime lNovinceeand Newfoundland Branch

122 Brunches in Canada
a la IMI l Mil h MAI t'S, I OltDOIt. Eat.. 
REWHIIMIIAM» a.d Ml til O

■ Montreal
» 14,400,000.00

. I 1.000.000.00
. . eee.eee.ss Paid-up Capital 

Rest
$10,000,000

5,000,000
Hon. KlB

HEAD OFFICE: TORf NTO
BOARD OP D1RKCTOR8 :
President RO

A T Faisshon, Pay. 
mb William C Mali 
f a wwa Hoaa. Pay Si a

t. k.t 
h. h CI.OI h

A MACNIHPR. Chief Inapetto
H V, Ml RPItlTH. Assistant t.ene 

C. HWktrsv,
W‘ K. BTAVBB

P J. Hr 

D. R Cl abb r

HiiiBt.i»a. Pay 
. Pay

MacKat. * R WALKPR Kaq .
HUN GPU A. COX 
MATTHKW LKGGAT. Fsq. 
JAMHS CRATHPRN. Pnq 
JOHN IIOSKIN, Pat, . K C.. 
J W PLAVKHK. P at,
A. KINGMAN. Pat,

Vice-PresHT K11.CÏOVR K»q . 
HON. LYMAN M JON PS 
FRHDPr 
II I). W/
HON. W.
Z. A. LASH. Haq K.C.
P. R. WOOD. Paq.

Al.PX I.AIRD '-ereral Vanager 
IK PLAN I), Superintendent of Brant hea.

hia T. G. SHAM.hub*»
RIC N1CH 
ARkPN.

C. P.D

LS. P-q
Biant hee . Hat,. 

WANDSLL.D.

A. If.

Branches in every Province of Canada 
and in the United Stat« s and England

Alee Breathe

iToIaNK^wÎS? B,kCHV COVK l,tev of ■ Bd s)NÎÏ f Jïîd "aïd
Montreal Office i K. H. Mathewimn. Manae* r

loadoa (England) Office 1 2 Lombard Street, K,
8 Cameron Aleaender. Manager.

ICO l> P.
SAVINGS BANK DPPARTMP 

ami Iteimeiu received end Ini 
COLLECTIONS at all points in the L 

' ■Bed Mates undertaken at most favorable rates
*rte Jf*th^Woi'ldkh I,KTTHKS OP CREDIT iaaned negotiable in a

TAMBBsa in (.BkAT Rbitaik Lon nor» The Hank of Pngland, The Voion 
of London and Smith s Bank. Ltd The London and Weatmm 
Mer Bank. Ltd . The National Provincial Bank of Fugle ad. Ltd

isxss^js\s jœ1-B""-‘
Rank of Near 
York

MF XI T S. C Sanndera. Manager 
NTS connected with each Cased tea 
erest allowed at cur 

Dominion of Cannda and the New York Office i— IB Kxchsn.e Place
Wm. Gray and H. B Walker. Agents.

This Bank transacts every description of Banklrg 
Business, including the issue of Letters of Credit at d 
Drafts on Foreign Countries, and will negotiate 01 
receive for collection Bills 011 any place where there 
is a Bank or Banker.

-« Vh.” liai' Mats* Naw Vital. The National City Rank
Boston The Merchants NaVtonaVlaik* J°B. MoorSTlTci? 

.The Matiae Bank Buffalo. San Pbaikibco The Free 
Bank. The Anglo-Californien Hank. Ltd

New 

National

Che Bank of British north America.
Established in 1636.

Capital Paid Up - $4,866.666
Incorporated by Royal Charter n 1640.

Reserve Fund $2.238,666

COURT OF DIRECTORS
RltRA.il H. GLVN, P,q.
P ». Hour. Hnq.
H. J. B Kendall, Kaq

John M. Bboms P 
John Jam• a t atm»
J. Il M IAMM.PI | . P rk,

*W Parr* l.raaoc, Kaq 
C. W Tom air. Hon, Kaq. 
G no. D. Whatman K»q.

HEAD OFFICE 5 GRACECHURCH STREET., LONDON, E. C
A G. W At l b, Secretary W. S. GoLDBV, Manager.

Head Office in Canada i St. James Street, Montreal.
H. STINEMAN, General Manager.

JAM PR PI.MSLY, Supe 
KFN/1K. Super iiilrodr

rintendent of Branches, 
at of Outrai Blanches. Winning

O. R ROWLKY. Inspector of Branch Returns. 
W. G H. BK.LT, Assistant Inspector.

Il B. MAL 

. A**ieiaut Inspecter,
JAMI S AM PR* ON Ins 

A. G FRY

BRANCHES IN CANADA.
Montreal Riant h A H Kl Lia, Manager. 

1st itlM ti, Saak. 
l>asN-n, Yukon 
buck I akt*. hark. 
Humane, B.C. 
felexan, Sark.
► «ntIon falls. Ont 
Fredericton, N B. 
Greenwood, B.C.
Halifax N.8.
Hainilton, tint.

J R. Ambbosb,, Sub Manager
Toronto, Ont.Alexander. Man.

A*hcBift, B < 
I'allleford, Sa*k. 
Belmont, an.
I oU HXgVoli, Ont. 
Hmndon. Van. 
Hnmifutd, < hit 
(’atneville, < hit. 
Calgary, Alta 
Cainjilirllfoiil, Ont. 
Harlmgford, Man.

hainilton.Yirtoria Av. Midland, Out.
Hctii. y, B»G. NorthBattkfoed.Mu
KaaJo HC. North Vancouver, B.C.
kmgf-ivii, < ini. Oak River, Man.
I evir, 1\ Q. Ottawa, Ont.
London. Out. Quebec, P.Q.

** Hanillten. Hoed Heaton, V 
" Market Square Rowland. B.C 

I ongueuil, P Q.
Montreal, I*. Q.

•* St Catherine St
AGENCIES IN THE UNITED STATES.

King and 
Ihifferin St*. 

“ Rloor A I anadowne 
Toronto Junction Out. 
Trail, B. t . 
Vancouver, B. C. 
Victoria, B. C- 
Weston, Ont. 
Winnipeg. Man.

Cnion Street York ton, Saak.

an

Korthern, Sark. 
St. John, N. B

I'arton St.

N»t VOM »» Wall Ptreet H M 
fan i s a * t 11 «> IN' M i •• n e Mi.et, J C V I |#H and A s 

• i * m n I ami > » The lark cf I t glsrd Mmis GlynâU
V. u?.«AW»Y ,1 ‘ ~*>l l.heit i©l Ftoilair- Faite nal I auk cl Metis nd, 1 imbed and PiamPee Irelard- Provint ia I

i . . el< Oer.hfb i ru« ral V» t k 1 n ited. aid Pienlre / aitralta— l nren Bank of AuMielta 1 imied. Nrw
iY.. ... , K,,fcrYw'" 1 'wu««d I idia 4 I ns aid jairr- Mere» Mile lank cf India limited W r»t Indier-lelonial Pauk
lent-turni i >tni|H I v i-.t I Tenets. Aj.nu i. « atada for ihe i < I. n s 1 I. nk. LoriM u and U rat Indies.
K the h!uk’a Bramhi*' hvU*lrt 1 »ST*lhia axatlat i* n all laitavl iht World, traitais Muth Africa anu Wm lidioat) te obtained

JMt Mu HA si A W T.Olivr», Agents 
ear am>. Agents Chicago Merrcbents Loan and Tiaat Co.
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The Dominion BaSl1HE so™,5£'1
'•«•’«“ïi,,,. dead Office ■ ■ -

. *4ftoo,ooo I Paid~up Capital - - $3,OUU,uw
HOARD OF DIRECTOR#
Ac mi hut Jsrvi». F 80 P'tJ^*rpre.l(jênl

“trx&rss-ssi*^". «<.,-

•■■‘•’SSIm.jBji'r:
R. Caasela.Assisi»"! tieerrel Mausi.r.

Capital raid up, - *
Reserve Fund and Undivided Prolits, 
Deposits by the Public, - 
Assets,

. 30,000,OOO

. 47,000000
DIRECTORS!

I’P Ml HI NT
VlCI-»’PtSIDtM

K. J.iHRlSlU 
JAM1-S CARRVTHtRS 
JAM VS J. H'Y.K.l .M.l.A

. General Manager

R. B. OfcLER, M. F .
WII MOI D MATT HRWS, . 
A. W. AUSTIN 
W. K. BROC K 
AM.NANTON

1). McMillan.
Ahii CimtibelLK 
A K. Dvmrut, Fw| .

lion. M I*. 
M F.

F. G. Jemmett,
General Maneger.J. C. RATON

CLARENCE A. BOCERT, BRIM HER-
A H B. MocKenzIe, Mnnagtr.

*.... ‘ ‘ lzX2t‘X'rq

'■ sa^. r'i„.,BwkKr‘

S5SV™ ■:«» , vstssr-
s^rviu irr* bs-"
art. Fr saag
EB, &££“ EBLE’"1-

Sfe-E“:r*K.PC BUS.RItS TRANSACT. D. 
* Ct "*hn,.Tscl.s.e l,.,M -> «*L

SAVINGS DEPARTMENT.
tiles ttedilfd qwsilrtly.

MONTREALlr„„W, „d Civil .«I iheVstwl SI’»*.
Collection* n »de rhI Ptmiurd f<r pt< n l«ly. Pr*?!,!!!ît

C.mm.rc.al and T,...ll.rs' Letter, .f Credit
Unstf. »r«il.M« in ill P*'» «• *« *0,ul-

A General Banking Business Transacted.
n.e.h, .« m. ons si. 1. h io.mv r.»».r

Amheirtliurg
Aikom
Aylmer
Hiden

«SERVE UNO 
$4,390,000capital paid-up

$3,900,000

^ HEAD OFFICE - MONTREAL

go BRANCHES THR0UCH0UT CANADA
Agency in Newfoundland

•• Merkel

UeloeetNe
wîlerTot'.P.g. 
Wlndeor 
Wyi rotug 
Zurich

8 Agencies in Cuba.
Agency in San Juan, Porto Rico 

- 68 William Street
Drpo.il. rrtrirrd. .nd iotnr.l .1 nmr.l

New York Agency
The Molsons Bank

SAVINGS'. • • SPSFS^SS 
DEPARTMENT Y-"-,';,™;"........... Iscorporsi.d hr Art -I r..H.m..i.

*8,571,880 

8,571,8E0Capital Paid Dp 
Reserve FundTHE BANK OF OTTAWA

AL iAuthorized! 83,000,000.00 
AL IPullv Paid Up> 3.000.000 PC ,A„d undivided pr«m. 3,327*33 48 
goipn OF D1BKCTOBB.„A?°r^S?.. -“''.U Wœ VW"F’"

Js&sgr*
t.eoree H. Per'ey. H P.

D°£%Sy«T<?:."*iTW
Inepeeiore:

BOARD OP D1KHCTOR8.
8 h.hupo, vu«-rmidti t
j P. ÇllUBOBP 
>M L. HIM'»»

hi*son. Pieskleot.

h iiiit&K''
Iambs Ktuot. Ceaetal Miniger 

. thirl in.rr.lo, .nd hupr.l.lr.drn. rt »'•«»«•

w w. Ir-cmru».. J H. 1 A“„ Vn.v.tiot,

»“• HO..OJ, M.tr

OPOBC.K
A. I». DVBNKiBP
w. H. Da Alnh|>eftor.

BRANCHES:
oft*Bio- c-loitajiio-c.- A QPUK

Ciliirv. Dation scvnd Chicoutimi

""-iiïiTuH Fi-v.oid. r-v,ssKssfïïïcS««i* "pv „ assdu ‘■°*1Brrrlrtohr. hl.ikrt Si.nch. hmlth. «»•
V.ocourer llroMlI. — l.«chlor l.ock.

3AR1T0BA HWhJMU “ RsdRtb N-ti-Jj. ,
Wioollir» Kine.rilie. T°ûïï'sl,rri M.Calhrft*. »'

— _ - *-A- 1854 I 0WTAR10 l.ondon. n„>rs St W. lkh hunch1854 Oho . I Ai.inMoo cu,h-o. T«“'")&..Home Bank of Canada I igssm^ Hï'u»
FULL COMPOUND INTEREST Paid on Savings Accounts $££ ' JZl «££*

of One Dollar or more. No,wk - ^n.n, m.uo.
Head Office : 8 King Street West. Toronto.

ToroI..o limichm, open 7 to 8 every Saturday m*ht : I victorl..m..

«SU...! r..k W.K.. jaMKaS JtA8UN, General Man^r. r. I

albibta
W DUTHIKC. O. FENNOCK

F.FTV.P.OHT OFE.Cn. ,H ^ «.MIHIOCARADA,

ih^ssrs?stf i a .*« ,o *"
baDktus -......^FsrONDFNCE INVITFD

ao
o
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jonchants ^ankif CanadaThe Metropolitan Bank
Capital Feld up........................ .................  *6,000,000
Reserve Fund and Undivided Profits *4,367,400MAD Office ; TORONTO, ONTARIO
HI AD OFFICE,

Ica,d ef Directors

SSSSæSHÎBE
_ „ u f IftNce, General Mtoiarr.
T. E- A>mimait, Htift. of Hrencbse mutTlil

Capital,
Reserve,
Undivided Profits,

MONTREAL$1.000,0(0.00
I.CC0.C0C.C0

183.713.23
oiaaevoae

R J. Moobb. K»q. I'lfRielent 1». H. Tackirao*, l»q,' Vice Pies 
Hi* Horn r W. Mrrtimei Clark,K.c.

John Firalbrook. Faq.

ef I ut lector.
âeetetant Inepee tore

W. R. bt’Tuie
It SHAW

The mea Pradehaw. Fiq J. J. U ALLOW A Y 
M. J. MammmuJamca Kyrie, Heq

Branches tnd Agencies
Ontario

lligerrnll 
hi ncard

I jiiiiitaif r

w. I). ROSS. General Manager 

A GENERAL BANKING BUSINESS TRANSACTED
Faentille 
Elfin 
Flora 
»lneh

irt on
AI vine ton
Athene
nelte*tlle
Berlin
Bvthwell

Mitchell 
Nepanee 

Ine uekYllle
Orillia
Ottawa

Brampton Ueianoqun Iteming ton irark«tSa>1<d
çheil.Bm Ueorgtlosn Utile Current Perth
Chaueorth Glencoe London Preecott
Lhealey Uore Hay l.uean Preston
Lreemora U rati ton Markdaln Kenfrew
J)elta Hamilton Meelord Stratford
I King Inn Hanover Mlldmay Ht. George

Ht. Thoaiae 
lent
lhameevllle
Tilbury
Toronto
Walkerton
Watford
WeetVorne
Wheel ley 
W llliaiuetowo 
Windsor 
Yarher

Port
Ualt

Wllllsm
U

IMPERIAL BANK OF CANADA
Hr AD OFFICE, TORONTO.

CAPITAL ALTHCRiZED 
CAPITAL PAID UP
REST

D. K Wit bib. President 
William Mambay. Wm |

E. Genoa* a.

9IO.COO.OCO 
4,860.000 
4.860,OCO

DIKFCTOKl,
Ho* Konbbt 

IamiLTo* Mi nr 
Chaa. Coverturn 
Cawtmba Mllocb.

RRANCHNH IN PROVINCE OF ONTARIO.

Montreal (Heed Offlcei Hi James street 
“ 1:64 Ht. Catherine Ht reel East
‘ 110 Nt. Catherine Ht reel Weet Quebec
* 1330 Ht. Lawrence Itouieverd, •• Ht. Ha

Town of Ht. l-oule Klgaud
Manitoba

Nepluka PorVge la
Ncepawa Prairie
Uak I ake Hueeell

Alberta
(aretalre lactate
Day eland l.edur
F-dnonioa l.eihln Idge 

Ft. Heekalcliman Medicine Hat
•aebatehewan

Gala#boit.ua h < i
Maple Creek W

I» Inuit MAIL- N.» Yolk A..I.CJ, 
*!»»•»• » <1»»AT H»ITAI«-H.

Heauharm.ip
I H< l.il Shaw vl lie 

Hherbrooke 
St. Jerome 

uveur Hi. John# 
St. Jovlte

Hourle 
Winnipeg

Japfbay, Vice-Presidei I 
i it Si ll Ki.iab kooaaa, 
Pblrii Howland 
Ho* Richabu Tva*aa

Helwood Fergus. Kenora.
Baltoa, Ponihlll l.lstowel.
Brantford Fort William London,

^alt, New Liskcard 
Hamilton Niagara Falla 
Ingereoll, North Bay.

BRANCHES IN PROVINCE OF QUEBEC.
Mo*tbbal grnnac.

BRANCHES IN PROVINCE OF MANITOBA.
Brandon. Portage l.a Prairie. Winnipeg.

„ . BKANCHKH IN PROVINCE OF SASKATCHEWAN 
Belgonte. Broadview, North Battleford, Prince Alter!. Regina Rost heir

Brandon 
Oarberry

nil»» UrlawoldSt. Catherin e* 
The u.*,

tl'îrd,
W oodstcc I

Port Aribar At. 
Hurohcratone To 
Port Colbo 
Ridgeway,

H. Hie Marie.

Caledon H U 
Cehelt,
Keeei. Oh a Mettler

Bed I leer Vegrevllle
Hedge* lek Wetaaklwia 

T< .field
■rltleh Columbia

Victoria 

13 Well Ht. 
of Scotland.

Ckmru/v

i arndufl I. He wood

Alkakuka Uadi?,.'"•■Vc^Mi'vi1pdr?oiionAIRr,uJI«, Mralkcou.

BKANÇHK8 IN r.OVINCK OF BRITISH Cl LI'MFIA 
Arrowhead, Cranhrook. Golden. Nelson, Revelstoke 

Vancouver, Victoria.
•evlnge Bank Department.

Interest allowed on deposits from date of deposit snd 
credited quarterly.

BANK OF HAMILTON
PAID-UP CAPITAL, *3,600,000 
RESIRVI, . . . 3,600,000
TOTAL ASSETS, . 33,000,000 

Head Office, . . .
DIRECTORS.

HON WM OIHSON, Pre.ideel 
)■ TUSNHUI.L, Vic. FrMtd.nl and Gnml M.

John Proctor tien. Ru 
C. C. Dalton, T

H M. WATSCNi A ut Ctn» Mtn- tr.d Supt.of Brtnchtt.

Hamilton

Hon. J. S. Hendri*United Empire Bank 
o! Canada

Tyrus A Hlrge therfoed

BRANCHES.
Head Office, corner Yengt and Front Sts., Toronto Ontario i

Alton
Ancestor
Atwood
Beemevill*
Berlin
Blyth
hrsntlofd
Chetley
Delhi
Ihmdalk
Ihiisds.
Dunnville
Ford with

"min-t». Meellobe. Mâlmr*»,Jfi'ir,.
Moo.rt.ld So.ko.ik..... UonluM,k'
NruRUdt Ahernethy, Saak. Nanton, Aim.
New Hamburg |t.„|,lord. Saak. Pilot Mound,Man 
Niagara kails Hradwardine.Man Roland. Man. 
Niagara Falls So. Hrandon, Man. 8t. Albert. Alla. 
Orangeville l arberry. Man Saskatoon. Saak.
<>*•■ Svund Carievalc. task.. Snowfbke, Mae.
.. Carman, Men. Stonewall, Man.
Port Elgin Caron, Saak. Tuiford. Snak
Port Rowan Fdmomon. Aha. Swu Uhe, Men.
Princetown Kim Creek Man Warmau Seek.

Francia, Saak. W inkler,Man. 
Aelkifk Gladstone, Man. Winnipeg, Man.
Himcoa Hanikiu, Man. Wianipeg-Graia
Southampton Indian Head,Saak. Fachange Hr
I eeawairr Kenton, Man.
1oro.no Ktllarney Man. HHsI.LTcwento,- I.a Riviere, Man "H.,Uha

College A Manitou, Man. Columbia »
( toaington Mellon, Saak. Ferme 

QveenASpndma Mather, Man. Kamloops 
Yi ngeikGould Miami, Man. Salmon Arm
Tor onto Junction Minnesota, Man. Va 

Wmgham Moose Jaw, Saak.
Wroietar Mordra, Mae.
Correspondents in Creaf Brit tin :

THE NATIONAL PROVINCIAL BANK OF ENGLAND. Lrn
New Yree- Haaoret Ytoimur-Vid DeirCHI National Raak

Fourth National Hank 
Hoavow—International Trust Co 
HveBALo—Marine Nalioeal Bank 
y MKAOO- i ootinentai National Hank 

First National Hank

(f iwnaliir imn ora «ill find « nfe, mm d, 
ia.uiiF ph.pc.ltioi, in tliia Ne* C.n.dian H.uk 
Mi'fk (Will d Hi par). A Hoi nient, «ill be 
in.de lu ,-ârlr •pplic.nl*.

t-miur r. arm. • •corral Mutfri

tar"Bond Values Hagersvill* 
Hamilton 

Barton St. Hr.Montgomery Kollln».

Tnbliw eltow inf nvt retnme of Bond* ami 
other inveetnieota, nmiitriiig in from *ix 
iiioiithe to one lnindmi >« am, and Uwring 
intvn-nt at from 2 |**r cent, to ft |vr cent., 
|Mi>ahif half tearly, at raip* to vivid from 2 
l**r rent to j**r cent, aurvnding hv eighth 
and tvnlh*. Prior

Deerme Hr. 
lael F nd Hr. 
West End Hr.

Milverton

$3.00
PwnaneLrwia-Mercbanu Nat Haul 
Ft. 1a»um— LkirdNational Hank 
Fa* F SAwrmco—Crockar-W oolworth
PiTTMI.'g-mÎm^ÎV.iioh.I F.nh 

Cof/ecoem ef/acred in nil pnrtt of Canada promptly tnd chttpiy. 
CORRESPONDENCE SOLICITED

THE CHRONICLE
Guardian hldj.. Monlrral.



mRoyal Crust Co.
CAPITAL SUBSCRIBED, SLUM»

RESERVE FUND. $706,000PAID UP, $703,000
BOARD OP DIRECTORS

6 MOUNT ROYAL, OXJLQ,RJ|ht Hm. LORD STRATHCRONAotNT

DRUMMOND, K.C.M.O,Hoi. SIR OEOROB
VICE-PRESIDENT

...SS
A. MACNIDKM JAMKB R» *

HSi'k Wili iaM C. Van H<»*Nit. K.C.M.O.

OFFICE AND SAFETY DEPOSIT VAULTS I

**&*£"* Montreal

K ANOV*
K Cl.OVMTON 
K. OmtKN HIKUI»
c. Hnvn
sin T. G. Siiavc.iink

109 St. James St.,
H. ROBERTSON, Mea.ier

The Trust and Loan Co.
OF CAXAOA

incorporated by royal CHARTER, a D. IS41
. , $ »,733,333

. 14,1,00,000
1,703,333 

»0H,073

Cepllel Subscribed, .
Wllh powvr to Increase lo . 
Puld-up (Capital. . * “
R.urt. Fund.

MONEY TO LOAN ON BEAI. ESTATE ANI» 
lUKUANOEH VALUES OK LIKE: VOLICIKA.
APTLY TO THE COM MISSION Ell.

Trail i Low Co.ot Canada, 26 Si. James Street, Montreal

National Trust Co., Limited
RESERVE. $450,000CAPITAL PAID UP. $1,000.000 .

MONTIIEAL BOAIIDOF III HECTORS.

a. Eiecutor, Atolnl.l-» t Trii.tr.. LI u'.lxtor end 
Assignee lor the brn.rtt of creditor., Truetr. lor Iroiol Ueuee oI
Uu,t!erl.lil”«lu«,l|. l’i'l'Vr*o!Sk>wln« l per r.nv per ei.iiniu, p-iehl. 
half yeurlf. ni»<»n amounts of StAni tM> auti u|i«arua. luelgetl wilu the

““SSEr-ssissa
, O. ROM, Manager

bnetneea to tt 
care thereof.
Office Mxt Safety IVpo.lt Vault., IM St. .’.Mir. Street. Montreal

Montreal Trust 
and Deposit Company

MONTREAL • • • HALIFAX
Established 1889 

Paid-up Capital - * " -$500.000
Transacts a General Trust Business

invited regarde g any ol the func
tion. of thin Trust Company.

C«urvHiHiiidvnct-

Head Office, 2 Place d’Armes
Montreal.

British American Bank Note Go. Ltd.
HEAD OFFICEl

Wellington Street, OTTAWA, Canada

Most modern and complete app'isncti for the production 
and pro tee lion ageimt counterfeiting of SANK NOTES. 
BONDS. STOCK CENTIFICATES, POSTACE and REVENUE 

; STAMPS and all Document» of a Monetary value

The Work executed by thil Company it accept'd by the
LONDON. NEW YORK. BOSTON

and other Stock Exchanges.

BRANCH OFFICE» i

O BLEU *Y STREET. 

TRADERS' BANK BLDG.

MONTREAL 
- TORONTO

Bank of Nova Scotia INCUR FOR ATFÎ>
1633

$3.000.000 
. . 3.330.000CAPITAL. * .

RESERVE FUND.. .

IIF.AD OFFICE i HALIFAX N.$-
DIRECTOR»

t ( MAH LUS A*(HIB*i n.Vke President
USCmplKn

ONT.
,l. (".entrai Manager

V. Paviakt, Preside»'""V !.. It mien
Heitor Mthm» MlnAl„.„,lffK.,10lt'lNTU.'

d, (icnnal Manager D. " ateru, A»*
Geo Sandersvn, K Crockett. 1$ apeclors.

H.C. Mcl.eod

71Branches
Branches In ev-ry Province of Canada,
In Newfoundland, Jamaica and Cuba 

UNITED STATES, Boston. Chicago. New York 
Correapondenta ‘n e«r ry part ofthow rid. 

DRAFTS BOUGHT AMO B'-LD 
Foreign and Domratlc Letters of Cred t l.aund. 

Collections on all oolnta.

71

Eastern Townships Bank.
QUARTERLY DIVIDEND, No. 100

Notice I» hereby glv-n that a Divi
dend at the rate of eight l> r cent l- r 
annum upon the Vald-up l apttal Hic k 
of Ihl. Hank has been declar d 
for the quart r ending net D - 
cernber 1907. and that lh,- earn will b" 
payable at the Head Offle • and Branche; 
on and aft -r Thuraday a-vend day of
JlinThey Tranaf r Books will l> ■ rloe-d 
from the 1r.H1 to the Slat Drc.mbr. both 
day. Inclusive.

Hv order of the Board,
J. MACKINNON,

General Manager.

Sherbrooke, Dec , ’Jml, 1907

ChronicleBANkINU 
INSURANCE 

and FINANCE
PIBIISHI D EURY FRIDAY 

AT IM ST. JA»FSS’. MONTREAL

R. Wilson Smith, Proprietor.

VUTHE CHRONICLE.DECEMBER 27, 1907
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Reference Directory

McCorthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.
Horr urt m mihnu 
vnioria Mien.

Bell Telephone Main 771

F w. EVANS C. I. Ü. JOHNSON

Evans & JohnsonTORONTO
Jon* Monrin, K C F W HABCOVIT W H |i*V Mown

M ». Oei »e. KC. 
LIIUNTON G McCâRIHt KC.

Ii l. McCarthy

Hr it 1 on <»*. r r FIRE INSURANCE
Agents

83 NOTRE DAME STREET WEST 

MONTREAL

McLennan, Howard & Aylmer
Advocates, Barrister» and Solicitors

Brokers

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Noire Dame St. West. Montreal
I Cassis Nation KC iCouosel)
K. Kiiwim Howaaii GENERAL AGENTSMcI.rsnan, K C

H. V F. AVLMRR 
‘Nottam MoVTBWA 1 • *T*A INSURANCE CO., «I Mlrllerd 

BRITISH AMI RICA ASSURANCE
ATWATER (EX DUCLOS 

ADVOCATES 
160 SI. James Slrcct. Montreal

SI A

Positive EvidenceA. W. A l U AT Kk K C ( A. I) VC I.OK. K C

Have building or stock 
Photographed by

Wm. Notman ŒL Son
41 Phillips Square,

R. Wilson.Smith Si Co.
STOCK BROKERS

Members Montrer Slot k 1 it keege

(iiiurJlun Butldlnif
MONTREALI

160 ST. JAMES STREET
H. O'Hara & Co

30 Toronto Street, 
TORONTO

MONTREAL •i

Get an Estimate
FROM

John Lovell & Son, Ltd.

MMinrai ............mu «toc» etcatitoe
srocss nott.iti ami solo

KIiUIN HANSON WII.UAM HANSON
when you require

Hanson BrothersPRINTING, or
BLANK BOOKS, or

any kind of llookldndiiid 
done.

Canaria Life Building,

Investment Brokers
Government, Mumcipal Re. way snd Industrial Bonds 

and fecur.t.ra BOUGHT snd SOLD.
Investments tunable for Ineurence Comoan.es and 

Tiust Estate» always on hand
Mfuller. Monlrr.l Stock Vich.tijr 

CAULK AlllIRKI-S HANSON.

MONTREAL

23 to 29 ST. NICHOLAS ST.

Harris. Lovell, llenry ti Stairs
BARRISTERS. SOLICITORS. SOT CRIES HIBLIC, ETC. 

St. Paul Building, Halifas, N. S.
Rol
* ' 11 in in a limit K C.

VRhle Address llenty.*' HaUfee

wm K Haiti. K.C 11 Alt- on l oven. K C 
llriii> H Maire

1AM V. McN,tll s 
1 lute, lory I.tetter*»

G. 4. Stimson & Co.
Codes

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
rORSALE. VIII DINII MMM 4 TO a PER CENT.J. H. Ewart & Co.

Insurance Brokers EDWIN P.PEABSON
NORTHERN 
ASSURANCE CO.C*TM~ Toronto 6 Welite Streetas Adelaide Si fast, Toronto
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Funds in hand, over $30,000,000

Largest Paid-up Capital of any Company In the World Transat ting a Tire Business.The
Head Office, Guardian Building, Montreal,Canadian Branch :

CANADIAN TRUSTEESi H. M LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman)
(Deputy Chairman) 

R. Wilson-Smith, Esq.

BERTRAM E. HARDS,
Hon. A. Desjardins, 
i. O. Gravel, Esq.

Assistant Manager.

The LIVERPOOL end 
LONDON and GLOBE

Insurance Company
164,000,000 

3,760,000 
240,000,000

Head Office, Company's Bulldlnd, Montreal.

Cash Aeaeta exceed 
Canadian Inveetmente exceed 
Claime paid exceed

Canadian Branch 1
J. GARDNER THOMPSON. Resident Mene<ee 

WM. JACKSON. Deputy Manager.
A. W. MINNIE. Assistant Deputy Manager

CANADIAN DIBECTOeS,
1. S. CLUUSTÜN, Esq USalrmaa,

F W THOMPSON. *so. 
hiK ai.exanokh LAOuent

jeo. B. DBVMMONI). Esq ,
jamfn cbatuern. r.sq

Northern Assurance Co.ÆÏmgm11' vB lti Capital and Accumulated Funds, .
Head Office for Canada, MONTREAL.

ROBERT W. TYRE. Manner.

9
•*Slronrf ns ihe Strongest”

. $47,410,000

of York, Englandyorkshirt Insurance Company. . . .ESTABLISHED IB24

"" aiSSal's sno^sisferfi» »" ™
1 by LOANS on Real Iistete.

Canadian Manager P. M. WICKHAM, Montreal.
The LIMITS are as large as

British Companies.



FIRE LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully ubncrlbecl, l $1 1.71111,000 
aiders) ilU.ttOK.MIO 

10.2110 OH O 
02.rtOO.IMIO 

IMI.IHO

/ ; t

Total Annual Income9 exceeds 
Total Funds, exceed t

t t
t t

Deposit with Dominion Government

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
Application* for Afcnciea solicited in unrepresented district*!

H’. H.JOP1 I A<1, Suj.l of J gen cité

i i

J. McGREGOR, Manager
< tinntllan Hratirh

1716 THE CHRONICLE. December 27, 1Q07

atlas assurance
COMPANY, Limited, of London, England.

The tomt,any commenced btuinett in the UEIGK OF VF.ORGF. III. 
and the foUoniny ftyurce thorn it* record >~

1NCOMK.

i.
*' Th, Acre,.knot INCOMH. H'NDS. *1 Th, „f

D'n0 ucorge IV. * atto.ooo « hoo.oo» Queen Victoria * ...... * . ......ggwj-». *«.iîS
FUNDS.

*l.‘S.OOO 000
In addition the Company has a sutscrltcd Capital of ELEV1 N MILLION DOLLARS 

ShCI HI! Y FOU PO LIC Y II O II) Eh S $24,000,000

MATTHEW C. H1NSHAW
----- ACTIVE AGENTS WANTED IN UNREPRESENTED DISTRICTS.

TOTAL

Head office fer Canada, MONTREAL.
♦ BRANCH f ANAUfR

Alliance Assurance Co., Ltd.
ESTABLISHED IN I Silt

Wllh which Is 1'nlled the IMPI Kl II KIRK OFFICE

Capital, $27,250,000
(lead Mice lor Canada : Alliance Bulldlnf. Place d'Armei 

MONTREAL 
T. D. ftEI.FIELD.

FIRE AGENT'S TEXT BOOK.-An Annotated 
Dictionary of the term* and technical 
phrsxcx in common nxe among Fire under
writers. By J tihiswoi.il. To which is 
appended a Policy Form Book. The whole 
supplemented by short rate and pro-rata 
Cancellation and Time Tables. Price. $2 00 

Published at the Office o.

The Chronicle, Montreal.

ManagerI

THE

Montreal-Canada ..THE . .

London Assurance
CORPORATION

Or ENGLAND

Fire Insurance Company
Established 1859

Aaasta
Other^L i abilities

SBB7.88B.ee
«103,f 7 1.28 

20,087.P I
I

INCOaPOtATKll BV ailYAL CHAH TKH A.D. I,»
---------------- 2l3.7Be.IB

Surplus to Policy holder* *344,128.78 CAPITAL PAID UP 
TOTAL CAIN ASSETS

32.241.378
22.457.418

J. B LAFUUR, Prrtidcst.

Head Office: 59.St. James St., Montreal
Head Office for Canada, • MONTREAL

W KHNNKtiY 
W e. CUUIY

| Joint Managers

w 
•*
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Traders Fire Insurance Co.NORWICH UNION
FIRE OFFICE.

. . $1,000,000 
337,500 

30,220
Authorized Capital 
Subscribed Capital 
Deposited with Government

rOUNDED 1797 

AGENTS WANTED
HOME OFFICE 

TRADERS RANK BUILDING 
TORONTO, ONT.

HEAD OFFICE FOR CANADA : TORONTO S. B. Wlcketl,Jos. Woods worth]
rm- IW.Wo!.

JOHN B. LAIDLAW, Manager 
JOHN MacEWEN,

W. 6. Parker,
Mnnmgor.

Agents wanted in all unrepresented districts.SUPERINTENDENT AT MONTREAL

London Mutual FireMOUNT ROYAL ASSURANCE COMPANY
Established IMSAUTHORIZED CAPITAL. SI.RM.RM 

BEAD OrriCE 1 • MONTREAL
President. Rudolphe Forget Vice-President, Hon. H. B. Ralneille 

J. E. CLEMENT. Is.. Osasral Manager.
Responsible Agents wanted In Montreal and Province of Quebec

$847,449.88 
398,633 16 
448,816.02 
862,906.30

Assets, 
Liabilities ( ne Rcinnu ranee X 

$314.090.1# >
Includl

Reserve

Surplus,.....................................
Security for Policy Holders,

incorporated and llcenaed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative. Reliable ami Progressive.

HEAD OFFICE . »2 and »♦ *'-d “
*ec> and General ManageHON. JOHN DRYDKN.

President
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

Oaneral AJeel Province ol QuebecRADNOR • a b

"Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste."

The Lancet, London, Eng. First British Fire Office Established in Canada

BADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

A.D. 1804

Phoenix Assurance Co.
LIMITED

Established A.D., 1782 jl

Head Office for Canada :
100 St. Francois Xavier St.

Montreal
PATERSON & SON, Chief Agents

Ot London, England

Law Union & Crown
Insurance Co. of London

Assets Exceed $27,000,000.00
accepted on almost every description of 

insurable property.
UtudUt Head omet. 111 SI. Mmes SI . cerner Mdcc < «*• 

MONTREAL
J E. E. memo*. Mmsmgar

Fire Risks

Agents wanted throughout Canada.

Richmond S Drummond
Fire Insurance Company

William Thomson 61 Co.
SI. John. N. B.. Halifax. Montreal. Toronto. Winnipeg

Head Office— Rich moud, Qua.— MANAGERS Of - Established 1879

“bon. WILLIAM MITÇBELL. Pr.ald.nl
ALE*. AMM. V,M.,~;.d..^50 000

Accident & Guarantee Co 
of CanadaThe STERLING 

The ONTARIO Fir. In.ur.nc. Co. Dominion Government Deposit $50,000
c MCCAIO.

,wausiaur,,1
1 As SC James Street. Montreal gue.

- SPECIAL ACENTS FOR CANADA -

The New York Plate Glass Insurance Company
WE ARE NOW OPERATING FROM ATLANTIC TOPACIFIC 

MORE ACENTS IN SEVERAL DISTRICTS.

Aient» wantsd
matricielAND WANT
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INSURANCE
OFFICESUN

EOUNDRP A- P 1710ilîllK
Head Office t

Threadneedle Street, - London, England
The Oldest Insurance Ofllce In the World.

Surplus over Capital and all Liabilities exceeds 
$7,000,000 

Canadian Branch 1
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
This Company commenced business in Canada by 

depositing $800,000 with the honiiniou Government 
(or security of Canadian Policy-holders.

rfi'

W>

0

MANITOBA
(FIRE)

Assurance Company ANGLO - AMERICAN
HUE INSURANCE COMPANY

Head Ofllce, McKinnon Building, Toronto
AUTHORIZED CAPITAL.
SUBSCRIBED CAPITAL,
Deposited with the Dominion Govern* 
meet (or the protection of Policyholders,

s. r. Me hi
S. F. Mi K

Policies Guaranteed by the Liverpool 
* London fc Globe Insurance Company

gencie* apply tolhe Heart Office : lia Ht, James Ht.. Montreal 
K. S.CI.OVSTON F.#u . • prealdent
J. GARDNER THOMPSON, Managing Director
VM. JACKSON.............................................Secretary

HINNIF, Aealetant Secretary

Koi A
$1.000.000 

4M0.100 
84.«ai.«») W

NM1N. E.0-, Pre.. JOHN K FAKBKR. M.r.P. 
innou A Co., Toronto. JOHN FL.KTT.

H. H. DECK. Manager.
Applications for Agenciea throughout 
the Province of Quebec are invited.

Address i HENRY BLACKFORD. MONTREAL |

The Equity Fire Insurance Co.
TORONTO, CAN.

General Agent for Province of Quebec.Vfl. GREENWOOD BROWN, General Manager

GENERAL AGENTS;
ESTABLISHED 1809Faulkner 8 Co., Halifax, N. B. 

W. S Holland, Vancouver
Careen Bro*., Montreal 
Biown Claihe Agency, Winnipeg 
Young A leeway, Sydney, C. II. Geo. A. Levi*. Celgery 
W, K. Roger* A Co.. Charlottetown, P. K. I
McCallum. Hill A Co . Regina. Edwin K. McKay. M. John. N B.

( awadian Investments OverTotal funds Pieced
$8,280,742.00$85,805,000

North British and Mercantile
FIRE AND LIFE

INSURANCE COMPANY
DIRECTORS

A. Macniurr. E*q , Chairman Cha* T. Stan, Fsq. 
bin ueo. A. ircmmomi G N. Monck~, Hag,

H.-ad Office lor the Dominion i
78 St. Francois Xavier Street, - MONTREAL

Aieela In nil Cilles end principal Town» In Cauda
RANDALL DAVIDSON. Manager

Griswold's Hand Book ol Adjustments. — By
J. Grinwoi i>, 1"xj. A new edition revined and gristly 
enlarged The standard authority and most perfect 

compendium of information, tahular, 1 vital, etc., on 
the adjustment of Kire l«wvs extant. Price.... 1 50

For sale by
THE CHRONICLE, Montreal. “THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1805.I IIG NIX DIRECTORS—Hon- K. (.'. Huiler KlphineV» e, Sir Colin Macrae 
Charlee Kltchle. H.M.C.. Hobart Stewart Ala.under Bogle, Kd. 
Berry, Wm. Sanderson, Hobart Brodle, Wl litem i air.INSUuANCc COMPANY
ROBERT CHAPMAN.

General Manager.
JAMES COWAN.

Fin Manager 
J. G. BOR TH WICK,

Canadian Secretary.
LANSINC LEWIS.OF HARTFORD Canadian Manager.

Head Office for Canada, Montreal.
MUNTZ a BEATTY—Resident Agent.-Toronto
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FOUNDED 1792

wcttish Atn Insurance Company of 

North America
%

INCORPORATED ISM.

^"fance CotoV^ 1
PHILADELPHIA

i3,000.000 
10.882,660

CAPITAL, . .
ASSETS JULY, 1907,

ROBERT HAMPSON S SON

General Agents for Canada, : MONTREAL.

HEAD OmCE: TORONTO

Reliable
EIRE AND MARINE INSURANCE

•s
ProgressiveOld

. % 1,400,000.00 
2,162,753.55

Capital,
Assets,
Losses paid since organization, 29,533,520. Jo

DIRECTORS:

ZAVEBBS
AUGUSTUS MYERS 
FREDERIC NK HOLL8 
.1A MES KKKH OSBORNE 
SIR HKMHY M. PRLLATT 
K. H. WOOD

BfanMEiMr.
E. W. COX Union Assurance Society5:D. S. HANNA
JOHN HOSKIN, K.C., LI..V. 
ALEX. LAIRD 
Z. A. LASH, K.C.

OF LONDONEstablished A. D. 1714

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS. SU.I00.II» 

CANADIAN BRANCH I
Cor. St. James and McGill Sts., MONTREAL

T. L. MORKISEY, Resident Manager_______

W B. MKLKLF.

P. H. SIMS. S.crslsr»Wi n. MEULE. Osa. M.s.i.r

EVANS a JOHNSON, General Agents 
83 Notre Dame Street, West MONTREAL:

R. WILSON - SMITHJ5he

WESTERN Financial Agent
160 ST. JAMES STREET

ASSURANCE COMPANY
Incorporated In 1831

Montreal.
S3,570,821.20 

1,170,011.08
ASSETS, :
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,400,810.12

::
:

Specialty :

INVESTMENT SECURITIES
INCOME lor the year ending 3l$t Dec., 1906, $3,600,170.6s 
LOSSES paid slice orpanlzaon ol Com-

$46,653,130 17 Suitable for Banks,

Trust Estates,

Insurance Companies, 

Investments for Deposit with 

Canadian Government.

pony,

DIRECTORS :
W. 1. BROCK. Vic#-President 
K. W. COX
JOHN HOSKIN. K.C, LL.I». 
Z. A. LASH, K C.
GEO. A MORROW 
FREDERIC NICHOLLS 
Sir HENRY M. PRLLATT

Hoe GEO. A.COX. President 
ROBT B1CKKRDIKE, M.P.
D. B. HANNA 
ALEX. LAIRD 
W. B. MF.IKLK 
AUGUSTUS MYERS 
JAMES KERR OSBORNE

K. R. WOOD CHRONICLECABLE ADDRESS t
TORONTOBEAD OFFICE.



THE Canadian Railway Accident Insurance Company
"OTTAWA,-——-------------------------------------

Authorized Capital 
Subscribed Capital

“CANADA.
$500,000.00 

206,500.00
JOHN tMO, General Malinger.D. MURPHY, President. 

I’rrMHinl Accident
H. W. PEARSON. Sccy.-Treas.

Teams Liability,
Public Liability, andNlcknesa,

Kmployern' Liability,
Workmen’s Collective

Klevator Liability
Insurance.

PKOVINCIAL MANAOKItS : 
83 Prince William St., 
Bank of Ottawa Bldg.,
114 King St. W.,
Il W Main St.,
317 Portage Ave.,

W J. Ingram,
I. Pitt,
J. A. MacDonald, 
P. C. Robins,
A. Lake,
A W R. Markley 
R. C. Timmins.

St. John, N.B. 
Montreal, Qua. 
Toronto, Ont. 
Hamilton. Ont. 
Winnipeg, Man. 
Calgary, Alta. 
Vancouver, B.C.Imperial Block,

Local Atfents at all Points.

THE CHRONICLE.17» December 27, 1907

The Employers' Liability
Assurance Corporation, Limited Canadian 

Government 
Deposit 5

$266,$$3,60

OP LONDON, ENGLAND11 n 11 11 11 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST
Is Ike SbcrdHy of It, sa* 
kyCsalncti, Is Ihwadal 
ilrcastk, asS Is Ike SScr. 
•Sly of it, tauKlttciKati

Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Managers lor Canada, GRIFFIN I WOODLAND

A FINANCIAL FAILURE The General Accident
Assurance Companymap be brought on by the dishonest y of a Manager. Book keeper or 

Cashier One meant of prevention 1a at hand. viz-, tha investigation 
0/ aharactar and strong moral affoct of a bond furnished by

of Canada
THE UNITED STATES FIDELITY AND GUARANTY co

ld Biltlmore. Hd.) HEAD OFFICE, TOKONTO, OFT.

Personal Accident,
Health, Liability and Industrial 

Insurance

Hud Office for CllUl • Colter», si.. Ttrtttt
A. E. KIRKPATRICK, Saugtr

ThlCsmada. Accident
Assurance Company

MONTREAL

w. G. FALCONER, C. NORIE-MILLER,
Nasatfert for Gaaada

General Agent* lot PROVINCE of QUEBEC

ROLLAND, LYMAN S BURNETT,Head Office, I I

CAPITAL, $500,000
PERSONAL accidest,

SICKS ESS,
X. LIABILITY,
\ FLATS OLASS,
\ ISSCRASCS.

American Surety Co•1 of New York
Surplus, *>,000,000

Fidelity, Court and Contractors’ Bonds
Capital, *>,500,00I

PRINCIPAL AGKNC1KS IN CANADA■. witeow^eeiTH, N. HUDSON, Gault ft Kwing Montreal Herd, Hcott ft Chamber*. Ottawa 
i ha*. W. Wslcot, Ouelwc Oldfield. Kirby ft Gardner, Winnipeg
Chaa. h. Sanford, bl. John Arthur J. Scott Vancouver

W. H. HALL, Manager. Imperial Rank Building. TOKONTO
Managar

1 
1
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TO AGENTS
There is always a place for a good 

the field workers of theman among 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

INDUSTRIAL INSURANCE
OUR NEW SALARY S COMMISSION CONTRACT 

The Union Life Assurance Company
•an*

* Accidents %
I dimajTpolicp I
I dtctfrent Insurance I
1 Canadian Casualty I
■ AND BOIL»* ■
■ InSURANCIE^COMPANY ■

■ TORONTO ■
■ 1114 ADILAIDI IT. EAST ■

I I
I *. • e etwNicR • • •*•*•*•* ******** B||

TheOntarioAcddentlnsuranceCompany
"r*1** Business Transacted s

^'ŒÆ^0”'00
^SartSS» : :KL Income (1906)............... ?R$5JS$ Workmen". Coltorfv. Property ItoNN
S"’‘'^^tssjsst ^~g^»£gg

MONTREAL

UKBT CASOAITT CMMIT B TB IM»

Chief Office for Canada

Charles H. Neely,
N.M.tr

bbad or r tea ■ 

naAttca owwiemai
CAPITALS
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Sbcre Is one BusinessT*HK81I PACTS stand forth 
with deserving Importance 

in all Union Mvtval forms. 
The Policies are well known 
for simplicity and plainness, 
the Contracta, for sincerity and 
fairness in the treatment of 
agency requirements.

Alwi)-, « Plie, |,r Faithful Woften.

Clear Policies
Reasonable
Contracts

Which h«msny tempting opening» (orenergetic 
men. It» rank» are not overcrowded and capital ia 
not needed lor success. Thia buaineea is the Field 
Work ol a ■iicceaaful Life Company.

One ol the beet Companieo in Canada lo represent 
la the Manulacturera Life. It has many good field 
positions vacant and ite ownaucceea tiespeaks 
•or ite agente.

Apply toUnion Mutual Life InsuranceCo, eucceee

Peau K. Rkiiabi»b, President roil LAND. MAINE 
HENRI E. MORIN, Chief Agent fer Canada, 

l»l 8t. Jamee Street, MONTREAL
Cht ntiMlecnmi cite ineraict go.
Head OfMee, Torente, Ontario.

Metropolitan LifeTHE INSUB 
ANCE CO

London & Lancashire 
Life Assurance Go’y. 

Bonus Year 1907

Amount ol Csn.fli.n Srcurltle. llrpo.llrd with Ihr Dominion

aasnrc&xurrr..°,polteT $3,400,00000
Significant Pacls

Tl.la (Vmpanv'e poller-claim* |-kid In IWS 
at*rif<d In nuuher on. fnp raeli minute 
•ud • a Barter «.♦ urk elneeede. of ■ 
bner. each, .*4 In • mount IW 71 . 
•lest# the r#sr thrrueh

It eiceeds by two millions 
the entire popuistion of 
thr Dominion of Csnads 
Nearly three hundred 
thousand Canadians of all 

policy-holders 
tropolitsn. Itlmn 

twit with the Gov
ernment of the Dominion 
of Canada in Cansdisn 
securities, dollar for dollar 
of its Canadian liabilities. 
In -y* It here in Canada 
wrote aa much new inau- 
**n<* ■* *ny two other 
life insurance companies 
t. anadian, Kngliah or Ame

cla 
in I

teb daily Avaaaoa or vue <*>■• 
raar’a araisist orttae ltQfl

412 r»1"
4 (E) dee In nemh., e# Fnllrle. 
O, 1 O J |,|.r*d end |.M for.

the mV*

lu number of e lei we

FAVOURABLE RATES
PROMPT SETTLEMENTS

UNSURPASSED ADVANTAGES 
VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

$1.320.403.09 RJ»»,*; 
$138.909.J9 r,£E3.-;,

%ddlil.4. to Beeeree.

581.465.58 «—•— •

Homo Office: 1 Madison Are., Now fork Oily

Royal-Victoria Life 
Insurance Company

HEAD OFFICE
CANADA'S BIG MUTUAL

MONTREAL
Hoard ol Directors

„ JAMES CRATHERN,
■Director Canadian bonk ol Commerce.

Hon t. J. FORGET.
Director Canadian Pacific Railwe> Co-. 

Hon ROBERT MACK AT. 
Director Bank of Montrool- 

„ JONATHAN HP DC. SON.
Vico Proa Ma’ hanta Bank of Canada. 

DA VIP MOP RICE.
Director Bank of Monlroal 

GASPARD LEMOINE,
Director OueSec Bank.

CHAS. F. SMITH
Diroclor Marchants Bank of Canada. 

CEORCE CA VERHILL.
Cavorhill Loarntonl 4 Co.

T. C. RODDICK. M D F.R.C.S.
DA VID BURKE, A.I.A. F S.S.

I ■IiF

A SOUND COMPANY FOR SOUND POLICYHOLDERS.

With a much larger volume ol butines» 
to take care of, the expenses for 1906, 
including taxes, «ere over#10,000 les»
Ilian in the previous year.

Agencies In Every City end Town In Canada.
WATERLOO, ONT.

6. il. Allen— rc^vl,;ul—,M* bvildikoNeweier MOKTKKAL

JA MES*CRATHERN. 

Hon L. J. FORGET. Hon. ROHERT
sl /Mrorfor

T G. RODDICK. M.D.

MEAD OFFICE

MACK AY.

DAVID BURKE.
The Continental Life Insurance Co.

CROWN LIFE INSURANCE CO. urae omtt
_ TORONTO,^

ihL''JL»S.Xr,Z‘~r'‘°“tl *'*' 1«"»dondanco-a, to 
“> Com».», et

SUBSCRIBED CAPITAL. SI.000.000.00

Seneal VecaadM foe Ctoed Lke OENIRAL 
PROVINCIAL MANAOCNB 

Llheral Contrecte to PlraWCIae* Men.

AMl OEO. B. WOODS. Rms|Is| Director

:

MrctoiintAtt J MATT. Prow. Managor for thoProv. of Ouoboc. 
Otfieoa Sororoign Bonk Chambora M»S»6 St. Jomoa St. Montrool

Van h»v ng 

IfOa IB rtgtrg

AQCNTt and

tB writing lift mtuimntt
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The National Life Assurance Co.
The Mutual Life _____  OF CANADA. ---------

Head Office-.-National Life Chambers, TORONTO
ELIAS ROGERS, President.

F. SPARLING

Insurance Company of New York
ALBERT J. RALSTON,Under a new Management. SecretaryManaging Director.
At tb. oil*. Ol bultnw on th. !U< °< March., 1901, tb. |TKI M4 M 

percent Interest. . . . . . . . . . . . . . . . . . . . . . . V.V. . . . . . .  tSM.961.00

ess.......................... :::::rrrortWo,w^,to

standard policies and the safe- 
the law of New York

With the
guards established by 
the most exacting ever enacted,

With the Company’s vast resources—greate 
by many millions than those of any other com- 

in the world-now closely invested in 
securities consistent with

For sgenc
■ p oh 4M. Provincial Manaier.

' nr.ach OUI», l-e"'-' »••>> *•»*“*• H°"'—pany
the most profitable
safety, »With an economy of management equalled 
bv few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

IjnHome Life Association
Or CANADA

Incorporated by Special Act 
of Dominion Parliament*

Capital, $ltOOOfiOO 
Agents Wanted In 

Unrepresented District*
VKKKtnKNT

HON. J. R. STRATTON
MANAGIN'! PlBKCTO* 

j. K McCUTCHKON 
^ RBCBBTABT

J. U. KIRBY

*-•;<The best dividend-paying company.
The best company for policy-holders, 

The best company for agents.
I j. i

Apply for agency to
GEORGE T. DEXTER,

Second Vice-Pttsidcnt.

The Mutual Life Ins. Co. of New York,
Nkw York, N. Y.34 Nassau Street,

Hkai> office

Home Lite Bldg., Torontok- »

The First Requisite
ol llle Insurance policy la abao- 
lut aecurlty. The policy reaervea ol PRINCIPLES 81 PRACTICE 

OF LIFE INSURANCEThe Imperial Life
amounts to nearly /<ve

are 10 
under
ment Deposit ,
times that required by Law,

H. LcROY SHAW, Provincial Manager, 
Montreal, Que. the chronicle.
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Make Your Old Age Comfortable
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% The Annuity Company of Canada
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Confederation life
ASSOCIATION

HEAD OFFICE: TORONTO
PRESIDENT:

w. H. MATTY 1SQ, ef Beatty, Blackstock A Fasken. Barristers, TORONTO

VICE-PRESIDENTS
w. o. MATTHEWS. ESQ, TORONTO 

Grain Merchant FRED K WVLO. E8Q , TORONTO 
Vlca-President Standard Bank of Canada

GEO. MITCHELL. E8Q., M.P.P . 
HALIFAX. N. S. 

Merchant.
E. B OBLER, E8Q , M.P.. 

TORONTO,
Messrs. Oeler A Hammond,

DIRECTORS
B NOROHEIMER. £8Q ,

TO*OHTO,
Imperial German 

D. R. WILKIN ESQ , 
President and General Man grr 

Bank of Canada.

HON. JAMF.S YOUNG,

President Gore District Hire Insurance Co.
A. McLEAN HOWARD. ESQ..

TORONTO,
Clerk of Division Imperial

Stock Brokers.

WNNIFRO.
JOHN MACDONALD ESQ,.

TORONTO
Wholesale Dry Goode Merchant, Director Bank of Toronto.
PJR?rV,NC,AL AN FOREIGN ORGANIZATIONS:

Railway
W. C. MACDONALD. 

RecretaBy and Actuary. J. K MACDONALD 
Managing Director

Bovn. Super! ntendenLof Agencies. Toronto
P. W. Gaaan, Manager, Mesico 
J. L. Kaaa. Cashier, vancouver

D. McDonald, Manager. Wlanlpe*

The Royal Insurance Company
LIMITED, OF LIVERPOOL, ENG.

Invite» applications for Agencies of its Life 
Department.

Applications will be treated aa confidential, 
if desired.

For information address

ABOI. P, HOWELL, UPE SVPEBMTEHDEMT, MONTDEAL

QUEEN INSURANCE COMPANY
Fi RE INSURANCE OXLY—ABSOLUTE SECURITY.

r WH. MACHAT, Manager. J» H. LABELLE, Aasl. Manager. /

The Federal Life Assurance Company
- ------ Head Office, - - Hamilton, Canada. —

CAPITAL AMD ASSETS 
PAID POLICYHOLDERS IN 1906 
TOTAL ASSURAHCE lit FORCE

$3.580.702.62
247,685.31

17.884,073.61

- MOST DESIRABLE POLICY CONTRACTS. —_

DAVID. DEXTER, Preside»! sad MsnsJinJ Director, H. DUSSEL POP HAM, Hastier, Moetreal District.

Published by R Wilson-Smith. at 160 St James Street, Guardian Building, Montreal.


