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lines regularly engaged in the long hauls from Chi
cago and Duluth to the Canadian deep water ports. 
The Great Lakes and St. Lawrence River Trnspor- 
tation Company, operating ten new steel Welland- 
Canal-size steamers, is the American line, and the 
Montreal Transportation Company and Canadian 
Lakes and Ocean Navigation Company operate the 
Canadian boats. The latter run between Fort 
V\ illiam and Port Arthur and Montreal and Quebec.

The new route not only interferes with the cal
culations of the railroad combination between Buf
falo and other Lake Erie ports and the seaboard, 
but it is also cutting heavily in the all-rail and lake- 
and-rail business to the seaboard, and bids fair to 
call for a new basis of rates all round. The poor 
facilities offered by the Erie Canal and the high 
rates charged by the rail lines that compete with it 
have diverted an immense quantity of business to 
the new northern route. The latter as an additional 
advantage also in that it transfers grain from the 
lake vessel direct to the ocean liner.

The Directory of the City of London, 
A London England, for 1791, gives the following 
Directory |yt of insurance offices then open in the 
for 1791. metropolis. The fire offices were the 

Hand in Hand, Union, Royal Exchange, 
London Assurance, Westminster, Amicable, Sun and 
Phtrnix. The life insurance companies were, the 
Royal Exchange, Amicable and Equitable. There 
were 62 private banks, the only joint stock one was 
the Bank of England. Amongst the names of the 
hankers we find 24 that are found in the titles of 
London hanks of to-day, or recent years before the 
era of amalgamation set in. There were only 14 
daily morning papers, 7 evening, and 13 weeklies.

American newspapers in New York, 
Meet reel Oeti Chicago, Boston, and other cities
the Business. are much worked up over the suc

cess of Montreal in capturing so 
large a share of grain export trade. The “Amer
ican Elevator & Grain Trade” frankly admits this, 
which some papers do not, and says why grain 
conns this way. The effect of the abolition of tolls 
on the Canadian canals on the export grain trade 
has l«-en remarked ever since the opening of nav- 
igatnxi, but especially since the first of August, when 
corn began to take the Montreal route in quantity. 
For the week ending August 22 lake shipments to 
Montreal aggregated no less than a million bushels. 
In fact the bulk of the export sale went out via 
Montreal and Quebec, and at rates that would not 
has, been thought possible previous to this season ; 
that is to say, 214c. Chicago to Quebec against 6c. 
as the lowest lake and rail rate to New York or 
Boston. In consequence, up to August 1, Montreal 
handled q,000,000 bushels of wheat and 4,500,000 
bushels of corn lor the season, as against 1,000,000 
bushels of wheat and 4,000,000 bushels of corn via 
Boston.

There are now one American and two Canadian

I

Turn til Judging from the reports of acci- 
Fwrmer • Rilke, dent and of fire insurance com

panies there is a remarkable con
trast between the risks on farm property and 
on farm life. An enquiry was recently made 
as to the accidents which occurred in a group of 
counties in Illinois between the 25th July last and 
25th August. In that period of 30 days there 
18 personal acculents oh farms directly arising from 
farm occultions, chiefly front the use of imple
ments and care of houses. Threshing machines 
caused serious accidents, one of them being fatal. 
Agricultural implements are becoming more and 
more complicated, requiring, in some cases, 
pertness in management which is not readily ac
quired, but a machine is bought that needs no slight 
mechanical dexterity in handling and the farmer or 
his man proceed right away to use it with, too often, 
painful results. On the other hand the “Fireman’s

were
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Fund Kironl" ilwlsrrt that, “.'ami risks wriltrn on that tin- explanation is wholly irrelevant. \s fust 
a personal survey and examination made liy the «tateil the problem implied that “each individ
agent and an applnation properly tilled out and in the community could have a greater expert. i
signed In the insured are as good as any other risks 1 of life and yet the longevity would he the sum ,o
Farm risks written In an agent who cannot afford in the past. This presents a paradox, imle< hi

sûrsi i and examine the jw^M-rt» heeausi- the impossible situation. In the explanation a -y al
commission on the pn mium won't fray for the work. group of to persons is selected which put'

ml pay the eoniparn for carrying. The rate on ! original problem entirely aside and states a w
all classe s of prope rty is based upon the understand- one which, almost hears its solution on its very t.u
mg that such proper!v will he examined and sur Comparing two things which differ essentialV, m 
vex e el hx th, agent, insurable value s fixed In him. ! their conditions ami component factors is as rational 

-, , , , ,, . . as the school Inn s jocular problem, II a < artand ,f no, d. suable xxdl not he accepted. The I loa<1 uf brick* waughs a ton. how much weiuld a , ,rt

loail of potatoes weigh?"

to

w I

allow eel are to compe nsate- for surve-x - 
iiig anil examining the- risk. If risks could lev writ
ten ‘unsight, unseen,' as hens swap pocket knives, 
the companie s coulel elo the xxork by mad and save 
agtitex commission» ami vxjH-nses. That risks are 
not so written In offices is the reason why agents 
are nceileil to surve y, ami speeials are ncceled to in- 
spevt. Xn agent who xxdl write a risk that he does 
not surxi x and knows nothing about, does not earn 
his commission . and a special who will, when visiting 
an agency, pass a risk that will not pax to inspect 
elms in a earn Ins salarv." That "farm risks" are

commissions

INTEREST RATE OE LIFE COMPANIES 
TRANSACTING BUSINESS' IN CANADA.

\\ e present in this issue- tlu- record made in iohj 
by the life insurance coni|ianics transacting business 
in Vunaila. in re-garel to the rate of interest tin x 
re-alizcd on their assets, xxlurh we compare witli tin- 
three previous years, as has been our annual custom 
In making our calculations we have, as heretnt-r, 
taken the- mean amount id total net or ledger asset-."as g.....I as any other risks" is a verdict xxitlt which

lire- underxxriters will not generally coincide. Tin- as given in the Canadian official insurance reports, 
isolation of farm buildings, tin- use- of oil lamps, tin- j a> (|u. basis. |n finding the amount of interest
'■•"“ V"...........f, bhourer», the "tramp nuisance." w<. ,l;lv. taUn ,lu. ,.as|, reported
tin* absence of hrv protection arv elements that , , , ., . .place (arm risks a h >s elesirahle category than vv,vr'1 f,,r mlcre,t‘ rvn,s' ctv" a"‘> the
thii>r whvrt* these factors arv absent.

a- rc

<luv and accrued interest and rents for tlu* given 
war. deducting from that total the due and accrued
interest and rents at the close of the preceding 
This has long been onr plan, and we belivx 
yield more accurate results than any other.

It will lie observed that, as compared with tin 
I'joi. the average rate of interest realized bx the 

p .'.xd. , at tile present tmu for each Canadian life companies in 11404 was a little higher.
the increase being .09 per cent. 

x«t the longevity would be tb, same as in the past." With regard to the American companies in Can 
Hen i* what is reported to haw been the expia 11a ada, the calculation is made on exactly the *ame

basis as for the Canadian companies, but. inasmuch 
as the ledger assets of tlu* Canadian

\ ear.
The following i> reported to have 

Tiie Artliven the explanation given of the 
actuarial paradox referred to in our j 

1:*iilaiur«l î ikwiv «if 4th September, that “it is

V it to

war

mdindual to hax* .1 greater expectation of life, ami

t *.* ai
Suppôt in a given population uf ten. too year# 

ago, Im individuals had cxpcc'atinn of twenty 
war*» of life eaeh. then their total would Ik* 100 
y*T% Sixmos, that the other fixe had expecta
tion* of thirtx xt.irs cavil, their total would lie 150 
year* l'« th groups together would give a total of 
l$o xe..is. or an average of twenty live years. Now, 
suppose the group of stronger individual* to-dav 
has expectations of thirtx one xvars each of life and 
the group of weaker individuals expectation of 1 
twenty out* war* c. ch, but now there are *ix of the 
weaker and only four of the stronger. The total 
is •'till J50 year* anti the average 1* the same as 
before, twenty fixe xvars. Yet each individual 111 
each group has one year more of 'expectation of 
life/ "

It is evident that the Conditions of the problem in 
the explanation are so varied from what they are 
m the original statement <»i what the problem is, j week.

coinpanit .in
carried out in the reports at market value (with 
or two exceptions), we have included also tin 
ket values in the mean assets of the American 
panics. 1 lie average of these companies i* 
against 4 jo in hjoi, showing an increase of 04 pvr 
cent.

mar
coin

t 4 -4 a*

W e have calculated the results of the British 
panics doing an exclusively life business in Canada 
on the same basis as in dealing with the Canad-an 
ami American com

com

panies. i t*., excluding frou the 
assets items excluded in the official insurance rep -it* 
of Canaria ami the l nited States, viz., premiums 
outstanding and in course of collection and accrued 
interest and rents. The interest earned we find in 
exactly the same manner as in dealing with the 
«•tiler two classes of companies. As compared .x:th 
the year 11401, there is a slight falling off. 
cent, in the British companies.

A more detailed review is held over until next

.04 |»cr
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THE AUGUST BANK STATEMENT.

The changes in thv hank statement between mil 
of July ami close of August are very few of any 
moment or significance- There arc 19 item- oat of 
the 30 in which the variation of increase or deen ,tsc 
is less than $500,000 during the last month. The 
first item in the list showing a marked inert . 1- is 
that of "Call Loans outside Canada," which in 
August were enlarged from $3^,382,605 to $38,042.- 
855, the increase being $2,560,250. This inenase 
•indicates there having been a more profitable Held 
for call money operations in the United State- than 
in Canada. In the same month the call loan- in 
Canada were reduced from $41,881,085 to $41,424.- 
670, the decrease being $456,415. The current loans 
and discounts rose from $363,586,174 to $368,041,- 
<499, an expansion of $5,055,825, which is a striking 
contrast to the decrease which took place in these 
loans in August, 1901, and the trilling increase of 
$212,866 in that month 11402. As 16 of the hanks 
show an increase, the expansion movement was 
evidently a somewhat general one, though several 
of the larger hanks had a trilling increase and sev
eral of them a small decrease. The increase in 
loans outside Canada and those at home raised the 
aggregate of the loans from $464,076,214 to $471,- 
460,047 during August.

The circulation went up to $60414,740, an in
crease of $2,851,075 last month against an increase 
in same month last year of $2,965,636. So far then 
the circulation has not risen as rapidly, nor to -uch 
an extent as it did last year. From the end of 
May to end of August the increase in 11402 was 
$4,280,1485 as compared with $3,465,629, the increase 
in same period in present year. This, however, may 
he followed by an unusual enlargement in Septem
ber and < fetoher- Hut, from present indications, 
the flood tide of circulation is not likely to cause 
any such anxiety as was experienced last year. At 
the end of August, 1902, the hanks had a margin 
of $15,235,000 for increasing their note issues, this 
year and at same date the margin was $17,203,000.
This improvement is not a very considerable one, 
hut it is likely to he sufficient to give bankers a 
more agreeable time than they had in the fall of 
1902. The spurt of the note issues up to $61/00,- 
000 during August and their decline before the 
month ended is a change more than usual.

The deposits on demand rose from $110.542,1400 
to $111,735,920, which shows the current account 
balances to have been less drawn upon them last 
year. The dr|>osits payable after notice advanced 1 
from $271,597,201 to $273,770,645, which exceeds 1 
the increase in August, last year, by $165,000 ■

Altogether the August bank statement mav lie I 
taken to indicate normal conditions prevailing with I 
a continuance of the expansion movement which has 1 
been more or less active for a length of time. 1

.. M

INTEREST ON DEPOSIT*.

At a recent meeting of hankers the question was 
raised as to whether the interest on deposits should 
be advanced, which was decided against such a 
change. It is not apparent why any one could sitp- 
[Hise it likely or reasonable for the interest rate on 
de|Misits to Ik- raised under existing conditions. 
There has been a remarkable inflow of these funds 
into the hanks in the last year.

Since August, 1902, the demand deposits have in 
creased from $105,639,606 to $110.542,900, and the 
<le|iosits payable after notice from $247,052,129 to 
$271,597,201, the aggregate increase being $29,448.- 
366 in the course of the year. On the other hand 
the current loans and discounts in the same |>eriod 
have risen from $21/1,711,684 to $363,586,174, the 
increase licmg $<16,874,41411. These items refer only 
to those classified as "in Canada," and do not in
clude call loans. If, however, the whole of the 
loans, both in and outside Canada, are taken into 
account their aggregate at end of August last, and 
at same dale 1902 was :

1903.

-

Incres-e or
1902.

♦ *%
Current luen* in

Csmuie..........
Current I unite

outstUe Canada 
Call Inane in

Canada..........
Call loans out

side Canada..

.168,641,999 296,711,684 Inc. 71,910,315

31,269,259 Dec. 8,818,71622,450,523

50,067,007 Iter. 8,642,33741,424,670

52,409,125 I tec. 13,466,27038.942,855

Tidal loan*. 471,460,047 430,457,075 Inc. 41,002,972
The deposits m and outside Canada on 31st Aug

ust last and at the same date 11402, stood as follows:
I ncrease or 
Decrease.1903. 1902.

t t $
I try, I- on demand 

III Canada ... 111,7:15,920
ltep'ta p’ble alter 

notice m Can-

1115,639,606 Inc. 6,096,314

273,770,645 247,052,129 Inc. 26,710,516ada
De|a>eile outside 

Canada ............ 34,709,511

Total deposits. 420,216,076

(hi the whole then the loans "in" and “outside 
Canada" which are classified as, "Current Loans 
and Discounts," and "Call and Short Loans” be
tween August, 11402. and August, 11403, increased 
$10.1462.887 more than the increase in deposits.

Si nee 11402 the hanks have added $<1,823,258 to 
their paid-up capital, $7,5114,312 to their reserve 
funds. $5.370.039 to their note issues, and $304339 
885 to their deposits, which additional 
amount to $49,806494, a sum that exceeds the aggre 
gate increase in their loans by $8,803,522. Such 
conditions do not point to there living any such ur
gent need of more deposits as to justify the banks 
in offering for them an increased rate of interest.

37,484,456 Dec 2,774,945

399,176,191 Inc. 30,039,885

resources



INSURANCE AND FINANCE CHRONICLE. »3»3mptember 25. 1903

STATISTICAL ABSTHACT FOB AUGUST, 1903, CF T1IH CHARTERED BANKS OF CANADA. 

Comparison of Principal Poms, shewing in créaso ar decrease far the month and far the year.

Increase or 
Decrease for 

year.
Inc. *,094,044

5,«74.76* 
33«.67* 

96/>7$ 
906,341 

Dec. 4,4*9*406
Inc. 1,497,50$
Inc. I,*I5,10.1
Inc. *.$.$4,110
I nr. 1,4*1,404
Inc.' 4,(96,90*

Increase or 
Decree.* for 

month.
$*94,337 

4(1,160 
No Change 

114,43* 
156406 
107,5*7 
7*3.915 
341/4* 
190,011 
3»^«3 

575.0*'

July 31, Aug 31, 
1903. 1901.

Aug 31,
A suis. 1903.

$43,116,196 $35417.915 Dec. 
16,411,627 11,71911$ Inc.

*,791,166
570,619 (Dec.

4414,70° Inc.

$43.511,959
16,993,887
3,130,844

474.534
S.)*'.'!'
3,818,961

16414,017
11498.1*1
14,638,711 
37. «75.34 ■ 

" 63,411,175

Specie anil Dominion Notes 
Note- of and Cheones on other Bank*
liepoait to Secure Hole laauea..................
Lonna to other Bank* In Canada lecured........................
IleiaMita with and doe from other Bka. In Canada....
Due Irom Banka, etc., in United Kingdom....................
Dur from Banka,etc-, elsewhere........ . ...... ......
Government Securities.........................................................
Canadian Municipal and other Securities.....................
Railway Honda and Stocks ...............................................

Total Securities held....................................................

Call Loans in Canada............................................................
Call Loans outside Canada................................................

Total Call and Short Loans.......................................

Loans and Discount* in Canaria,.... ....................... .
Loans and Discounts outside Canada..............................

Total Current Loans and Discounts........................

Inc.
Inc.
Dec.

3.''0,844 
589.971 

5.064,7*$
3,7".374 8,301,367 Inc.

17.197.94» 14.816.511 Dec.
11,840,264 9,683/119 Dec,
14,9»*,734 14.0*0,40» Dec.

Inc.

37,118,35^ 34.75'.*46 Inc.
63,9*7.35» 58,5*5.367 ds:

41,8*1,085 50,067,007 Dec.
36,381,605 42409,114
78,163,690 101,5:6,131

363,5*6.174 196,711,684 
11,116,330 : 31,169,159

3*s!Ti,5i4 317,98c ,943

Dec, 8,641,337 
Dec. 13,466,170 
Dee." ~H,*>*,607

41,414,670
38,942,855
80,367,51$

456413
Inc. f, 560,1'v 
Inc. 1,103,8.15

Inc. 71,930,115 
Dec. 8,818,736 
Inc. 63,111,579

3(8,641^99
12.450,513

391,091,51»

Inc. 5/>55.8i5
Inc.___ 1*4.173
Inc. S,*79^r

464,076,114 430,557,197 Inc. 7,3*34)3 l"c- 40,901,871

1,2*6,311 
1,199.555 
8,4*0,041 
1,560,666

'0.331.337 I__________
6ti,9*5.699 $93."*.3»5 Inc. 4.«$$.n«

47'.4*0,047Aggregate of Loans to Public

*0,361 I>*c. 
36,049 line 
18,387

i,175,6io
171.15»

Inc. 1,418,306
Dec. '14,3"
Dec. 3,'o»-75'
Inc. 53,618,590

'.*55.950
1,163,526
8438,138
',461,094
8,663,097

646,640,915

3. $41,570 
1,99’,1*7 
7/>'o.'3>

Dec.
Dec.
Inc.

Loam 10 Provincial Governments....
Over,lue Debt*. •••,,, «.,»,..........
Bank Premises................................... .
other Real Estate and Mortgages
Other Asset*.......................................

Total Assets..............................

1,676,405
11,769,«4»

Inc. Ml*
Dec. 1,869,460

LutblMus.
Inc. 5.379,0 

943
6.096,314 

Inc 16,71*416 
Inc. 31,^14^130

57,563,665 55.035.701
1,911/121 1,791,717
3,871.711 3,880,669

105.639,606 
*47/>5*.'*9 
35*.*9'.73$

60,414,7*0 
3,185,106 
f*937t°i°

111*735*930 I 110,542,900
«73.770,645 , «7l.597.2ol
3*5,5o*,S65 3**.' o.101

Inc. 1,841,075
Inc. *63,18$
Dec. 935.7"
Inc. 1,193,010
Inc.___1473.44*
Inc. 3,366,464

/>WNotes in Circulation.............................................................
Due to 1 >0111 inion Government.........................................
Due to Provincial Governments........................................
Deposits in Canada payable on demand...................  .
Deposits in Canada payable alter notice........................

Total Deposits of the Public in Canada..................

Deposits elsewhere than in Canada.................................
Total Deposits.................................................................

I Dana from other Banks in Canada..............................
Deposits by other Banks in Canada................................
Due to Banka and Agencies in United Kingdom........
Due to Banks and Agencies elsewhere.........................
Other Liabilities.....................................................................

Total Liabilities............................................................

Inc. 393.
Dec.
Inc.

374*4.456 Dec. 1,639,6*0
390478,191 fuc: 1,716,7*4

Dec. 105,41*
1"C. .393/737

616,976 
174407

__Inc 1438.890
373,090477 In,' 4.774,40*

Dec. 1,774,944 
Inc. 30,039,8*5

36.349.'9'
418,4*9,191

34,709,511
410,116,076

Dee. 96,085
Inc. 834473
Inc. *,490.559

«7,109 
Dec. 1,161,15*
Inc. 36,963,95$

$70,619
3.756,7*1
3.397.376 
1.359.454 

'*,'*'.9*4

579,9*8 
4.198,658 
5,170,959 
1.561/370 

10,811.8ll

474,534
4,591.695
5.887,935
1,3*6,563

10,9(0,701
510,054431

Inc.
I)ec. Inc.

5°5»*io.o;4
!

Capital, etc.

70,170408 Inc. 
40,724,'68 Inc. 
9.756.5i9 Dec. 

55490,064 Inc.

Inc- 7.34747*
Inc. 7.5f*.3i*
Inc. I, 03,76$
Inc. 6,110,169

Capital paid ................................... ••
Reserve Fund............................................
Liabilities of Directors and their firms, 
i.rrateat circulation during the month

77.o9l.666
48,121,111
11,109,805
60,640,098

77,617,886
48,1*9,780
10,960,194
61,600,333

5'9.no
167,568
*49.4"
960,13$

__ 'tn|s - Returns l.y Telegraph, 
Week 8n,l , 1 g Sept. 19.

New York..........................
Itoeton.............................. .
Philadelphia .......................
Baltimore............................
Chicago................................
St. louis.............
New Orleans .....................

n.-.iBANK CLEARINGS.

I liv latest returns of the clearing houses both 
i" 1 uiteil Slates anil in this Dominion show 
si<li rahle decrease, as compared with the same 
piT’ «1 last year. For the United States the “Cont- 

TiT.d & Financial Chronicle" gives the following 
Ini dial it made tip try telegraph, etc., which in- 
di‘ 'll, ' that the total hank clearings of all the clear- 
" - 'i'.uses of the l niletl Slates for lhe week ending 
> pi.mirer 19. have been $1,831.586,980, against 
S' I V 1952.306 last week and $2.351782,0(18 th 
l 'tiding week last year:—

$855,701,024 *1,297,891,.152 -Il I 
107.518,182 - 6-4 
90,280,549 — 9.» 
22,117,876 — I 0 

131.008,572 + 9 9 
39,004,508 + 8'7 
10,282,683 — 2 6

. f1.266,956,673 $1,698.106.722 -26 0 
272,984.011 274,9I“,693 - 0 7

Hoirinn

101,763.059
81,295,302
21,890,171

14.1,920,888
42,383,682
10,011,650

a ct'it-

Se vert . itif., 6 -ley* ,..
Other cuirc, 5 dey»..........

Tutsi nil cilice, 5,lev« $1,629,919.684 *1,973,055.415 —22 6
All c lice. I .lev.......... 301.647,296 378,726,653 —20 4

Tolsl ell cities for w«k. (I 831,586,980 $2,361,782,068 - 22 1

For Canaria the returns for week ending 12th
e cur-
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in»t.. as compared with same week in 1902. were as 
follows i’
llont mil.........
Toronto............
Ha",fir*.
4)41 *•».........
Quebec ..........
V. confer ...
llnmihon........
Ht. John..........
Ijomhm..........
Victoria.......

The Steel Co. will transfer to the Coal Co the 
aenet* of it* coal biomes., of which those with
in the power of the Steel Co.'s iii*posai are .... 2,084.1

The Jirterence in fsvour of the Steel Co being $1,140.1 ' ; no 
On completion of the transaction the general liabi

lities of the Steel Co. which now are ... ........ 4 ,448.1,1
Won hi lie reiliiced by the sum of................ .

(leaving the liabilities of the Steel Co 
Against which there won hi he hehl cash asset" of. 12,232. li'i

The new contract for supply of coal is reported 
to lie favourable. The bonds already subscribed fur 
$1,500,tx«) will be set aside for the extensions and 
improvement of the Steel Company’s plant. The 
shareholders will he asked to sanction an issue of 
bonds of which those subscribed for, as above men 
tinned, will form part. The report speaks hopefully 
of the company being benefited by the new bmin 
ties recently granted by Parliament, anil the pros
pects of the enterprise generally are regarded as 
encouraging.

So long as there was not capital enough for the 
two companies when working together it was high!) 
desirable to enter into an arrangement under which 
they could he separately operated with a fresh supply 
of capital for each of them. As the Steel Company 
secures release from all the actual and contingent 
obligations involved by its association with the Coal 
Company, and will receive payment of a sum of 
$5<xmxx> under the arrangement contemplated, which 
is practically a bonus for surrendering the lease, it 
is probable that the report of the directors of the 
Dominion Iron & Steel Company will meet with tin 
unanimous support of the shareholders.

To present a statement of such complicated linan 
vial conditions so as to he thoroughly intelligible 
is a task requiring exceptional talent in the art of 
financial exposition. Whoever drafted the report 
of the Steel Company exhibits this talent and 1* to 
he commended on his work.

27,6.14,669 —37-0 
16,737,278 - 23 6 
3,461,020 + !12 
1,616,917 —10 3 
3/2:18,168 22 3
1,717,849 + 0 6 
1,3 0,790 - 7 « 

7*0,413 +26 6 
923.796 + 0-5 
766,673 — 6 6 
691,621 -17 0

17,363,759 
12,763.435 
8.660,016 
1.466.997 
1.740.162 
1 ,727 ,*72 
I 228,326 

981 >11 
927,984 
693.444 
490,767

1,9811,0011 INI

12,604,96 ; 6*

67,701,143 25 I4 1/244,263T<iUl ( •iiwl»

dominion ikon a steel company, ltd.
MCINIRT IlK HOARD

Hi’HIAI MMTIMI Of MIABWIOM»r.RH,

Thr report of the directors of the Dominion Iron 
X Steel Company embraces a statement respecting 
the position of the company's affairs, especially 
regarding the causes which led them to recommend 
for the shareholder's approval an agreement for 
the surrender of the lease of the Dominion l <>al

THE
or tu rim Ton* to wr. m innirn» to 

25tii mh’TKMMFH. IWW

»

Company's prupt-rtiw
It is frankly admitted that, the lease of the Coal 

Company, entered ini*» last year, has not yielded the 
anticipated results. The reasons for litis disappoint- 

alleged to he. heavy expenditures on the 
coal property ; a decline in earnings, owing to the 
(ire in mine Dominion No. 1; and the requirement 
of the iron ami steel business rendering the corn

iest able to meet the capital outlay needed for

ment are

ftanv
the coal business. These conditions rendered a
continuation of the operations of the coal depart - 
nient, as called for by the lease, impossible, unless 
a large amount of new capital were forthcoming.

The following are the terms arranged with the 
Dominion Coal Company for the surrender of the
lca*r ;

Tin- Coal Company i> to pay $2/135,000. to as 
Mime the liabilities of tin* coal department, amount
ing to $5*10.346, a* well as all outstanding contracts, 
obligations, etc . ami is to receive all the assets of 
the coal department < >f these only the “cash as
sets." consisting of accounts receivable, coal, sup
plies. etc . valued at $2.084.<*>•» art within the con 
trol of the Dominion Iron X Steel Company. The 
remainder represent expenditures upon, or in con
nection with the coal property, which, by the terms 
of the lease, become part of the leased property, 
and. in tin event «if default would revert to the Coal 
Compam without coni|H*nsation. This payment of 
$2/135.000 therefore will refund t«i the Iron X Steel 
Co. the amount which it has, .»r will have expended 
in connection with the lease, viz . $2.135,000. It 
will, in addition, bring into the treasury of the Steel 
Company, a further sum of $n<*i.oi*>.

The circular includes the following statement :
Tl* Ct*l Co will relieve the Steel C«>tn|ieii? of 

the current heVilitiee of the ('1 *1 Co. •moiihl-
ing .............................. ..............................................

Out of die 12,635.006 refer re* I to the not#* <if t|,r 
Sleel C«*. *h"wn m the •letrmenl will p» ,l. ..

The tudetic» w-M 1» etailaMe in reduction of the 
Steel Co *• t nluiun 4*hi».........

ON TMK GROWTH IN CANADA OF LIFK 1NHVR \N« E 
A8BR88MKNT INSURANCE. FRIENDLY BOCIKT1KS 
ACCIDENT INSURANCE. EMPLOYERS' LlAHIMTY 
INSURANCE. HEALTH INSURANCE. PURE KN!*«W 
MENT III BIN EBB, ANNUITY lit’BIN EBB, OLD A«iE 
RENBION8. WORKMEN 8 PENSIONB. AND OTHER 
OPBRATIONB REQUIRING ACTUARIAL ADVICE

BY

A. K. ltl.ACKAO.46,
Actuary, Canadian Ituttranee Department

I’ART III
Vtulrr the Ontario Act no new fraternal s<« a tv 

is permitted t*> register for the purpose <>f transact 
mg bn sine** of the nature of life insurance, and a* I
this act has been in operation since 1891. the s.«-u- E
ties remaining ii|m>ii the Ontario lists and Iran- t E
mg such business have all been more than ten ars S
in existence The three societies licensed nr re- S
gistered under the provisions of the Dominion In- ■
su ranee Act arc the Independent Order of Forest- S
ers. the Catholic Mutual Benefit Association ind 1

2690.346 91

«2.5,003 00

.... 1,960,000 00

In *H 93 226.346 91
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First.—Tin- amounts of new business effected 
during each year from |S<|2 to 1902 inclusive, have 
remained almost constant. Whilst the new business 
effected by the Canadian life companies (see Table
I. ) increased from $26/12.',034 in 1892. to $48/145,- 
662 in H)02, an increase of over eighty |>er cent., the 
new business of the Canadian fraternal societies 
increased only from $34,320,1)40 in 1892, to $35,- 
341,036 in li)<)2. The largest amount effected in 
any one year, $37,150446, was in 181)7.

Secondly.—Fraternal society insurance, when once 
effected, has been retained to a remarkable extent. 
The increase during the ten years of the insurance 
carried by the Canadian life companies (see Table
II. ) was 98 92 per cent. ; in the Canadian fraternal 
societies this increase was 93.50 per cent

In addition to the Canadian societies, a number 
of the American fraternal orders have branches in 
Canada. Front information supplied by the officers 
of these orders, the amount of life insurance carried 
by these American societies at the end of 1902 is 
found to he approximately $82,om,ooo.

The following is a summary of the fraternal life 
insurance in force in Canada at the end of 11)02:
Canadian aorMlea (Tatde VIII.)..................... 1181,704,41*
QtU»hf*c. etc., local ftortetleR...............................
American societies ((’noadlan branche»).. .

Canadian Order of the Woodmen of the World. 
The last named was incorporated in 181)3, and is the 

•t society organized under Ontario or Dominion 
- for the transaction of this kind of insurance.
\ Benevolent Societies’ Act was passed by the 

I , gislaturc of the Province of Ouebcc in 18191), and 
,u ties operating in that province arc now making 
muai reports of their transactions to the inspector 
benevolent societies of that province. No report 
these societies has yet been issued by that de

partment. I am indebted, however, to the ins|tcetor 
1 r statistics giving the amount of insurance carried 
lo the local societies as at the end of 1902. Stalls 
1 tor the preceding years are not ob'ainablr.

In the following table there is given the business 
written and the amounts in force during the re 

I 1 live years 18192 to H)02 of the Canadian fraternal 
" ictus reporting to the Ontario and the Dominion 

insurance departments. From these figures there 
xcluded the foreign business of the society (In- 

• b |mmlent < )rdcr of Foresters) operating in foreign 
fuels. The statistics also do not contain the busi
ness of the local societies of the Province of yue- 
hcc and those (if any) belonging to the other pro
vinces. The volume of business done by these latter 
societies is, however, very small, the amount of 
insurance in force at the present time approximat
ing $16.000.000.

lip Canadian Fraternal Society Insveance.

TABLE VII.

1 I

I

K.oon.noo
st.iino.ixm

145t.704.4S*Total

The lodge system has a firm hold upon the people 
of Canada, and fraternal insurance is wanted to a 
limited extent. It is in connection with these orders 
that the services of the skilled actuary should he 
sougi Î for in the future, and if the society is to he 
kept upon a permanent basis, it must he under the 
command of the actuary.

The monthly premium rates of most of these so
cieties have been increased from time to time, hut 
in the great majority of eases thev are still very 
inadequate, especially in respect of the older mem
bership and the older ages.

Tn rases where the premium rate for new entrants 
has been largely increased, and where it approxi
mates the net rate for a level premium insurance, it 
has been found that the influx of new members has 
been but very little retarded. Efforts to increase 
the rates upon the old membership, however, have 
for the most part met with fierce opposition, and 
the chief source of weakness in most of the orders 
is the carrying the older membership at very in
adequate rates of premiums.

Fraternal society legislation in the future should 
lie in the direction of compelling the proper reserves 
to be maintained in respect of all new insurances 
effected.

Amounts of tntiiiranre ofTecteil tn Canada hy Canadian 
frali rnal societies In respective years 1**2-1902.

* 'oniimrit.-N n«v«»n mg < *omi«ml*« tvportlnK Total 
to Ontario 

.. .. $26.472,940 
22.960.150 
24.037.100 
21.254.250 
21.601.580 
23.271.946 
20.146.331 
22,666.864 
23.013.535 
26.009.830 
25.049.036

War. to Dominion «lopt. written. 
$ 7.848,000

10.194.500 
11.642.000 
13.239,000 
11,415.000
13.878.500 
13.622.000

8.957.500
11.409.500 
9.368.000

10.292.000

1*92 
1*93.. . 
1*94.. .
1*95.. .

1*97.. .
1*9*.. .
1*99.. . 
19*»*.. . 
1901 . .
19**2.. .

$.14.320,940
33.354,660 
36.679.100 
34.493.25o 
32.916.550 
37.150.446 
33.668.321 
31.524.364 

1 t: : 616 
35.377.83u 
36.341,036

TABLE VIII.

A tin Hint* of Insurance In force In Canada carried by Can 
adlan fraternal societies, 1892-1902.

Oomimnles ni<>rUn* * ri‘|N»rUng Total
to Ontario dept 

$134.552 809 
. 147.740.002

155.203 278 
168.416 965 

. 176.964 809
.. 178.229.721 
.. 186.487.999 
.. 196.910,166
. . 208 6*6 026 

223.861.764 
. . 234 540 988

to Dominion <|*%pt In force 
$ 48.249.001

55.280.500 
64.085.500 
74.117.loO 
88 636.IN-0 
92.087.500
98.268.500 

105.137 .too 
1 to 085.500 
114.151.5**1 
119 16,1.500

$182.801.809 
203.020.502 
219.288.77* 
242.634.065 
259.6iHi.809 
270.317.221 
283.681.499 
302.047 6*
318.771,686
838.003.254
363.704.488

(?) Sickles* T\<i rw< e iv Canada.

Prior to 1&/1 sickness insurance was carried on 
wholly 1»v the fraternal societies. Toward the close 
*»f iRo* a license was issued to an accident company 
to enable it to carry on in Canada the business of 
sickness insurance Since that date other com
panies have oh’ained licenses t*» do sickness insur
ance. and at the present time there arc ten com- 
nanies transactin'* that class of business, all in 
nection with accident insurance.

< W the seven companies n|»eratiîig in t*)oi. nnlv 
two regularly issue sh-kness policies not in combina
tion with accident ri**k« ami the others combined 
accident and sickness policies and in rare

It"

con-* xplained a lx *vv, whilst these tables *1*» not 
‘ the actual volume of the life business of fra 

’ ‘•••cieties in Canada. thex nevertheless sh* *w 
interesting facts relating to the growth of this 
->f insurance. eaves, a

hi
...



uwa u u

1316 INSURANCE AND FINANCE CHRONICLE. September 25, 1

separate sickness policy. The sickness claims paiil 
during the past six years by these companies arc 
as follows :
Veer.
1S97.
less, 
tees.

A. J. Lawrence. You admit there are now 
three of you in the company, that you have nu cap
ital. and that you have only an ordinary partin 1 -liip. 
Now what is the meaning of those high-sounding 
names and that organization if it is not to impress 
the people that you are some big. strong 111 stmi- 
tion, if it is not to ' deceive and mislead the p. .pi.-' 
in contravention of this act ?”

It was shown that money intended for the "Dom
inion Hnilding ft Loan Association" had been paid 
to the indicted company owing to the similarité of 
their rcsjiective titles. The Loan Corporation-. Act 
of Ontario requires that before any company of tins 
class is allowed to commence business there shall 
be an authorized capital of $300,000 with at least 
$30.000 paid up, whereas this Association had 
capital, nor was it registered as the Act requires.

The defence ap|>cars to have relied upon the plea 
that the concern was not a "company," in the 
of the Act, but only a private partnership though 
carried on under the title of a building association, 
The case has been ap|x-aled.

' 'illy

Year. 
6.912 1900.,
1,077 1901..

10,821 1902..

132.631
40.396
38.076

The great hulk of the sickness insurance is trans
acted by the friendly societies. There are eighty- 
two of these societies registered in the Province of 
Ontario for the purpose of doing sickness insurance, 
most of them in conjunction with funeral or death 
benefits. The amount of sick and funeral benefits 
paid by the societies in 1899 was $306,258, in 1900, 
$386,614. and in 1901. $424,305. There are also 
two societies reporting to the Dominion govern
ment, the amount of sick and funeral benefits paid 
by them in 18119 being $125,617, in 1900, $187,211, 
and in 1901, $220,906.

(8) Accident Insurance in Canada.
The licenses issued to companies for accident 

insurance in Canada also cover employers' liability 
insurance, and no division is made in the returns to 
the government of the personal accident and the 

lployrrs' liability business.
The following table shows the progress of acci

dent and employers' liability insurance in Canada 
for the j last ten years :

■

no

em

MONTREAL STREET RAILWAY. AUGUST 
STATEMENT.

The business of the Montreal Street Railway 
proved to some extent in August, but still fell far 
short of what it would have been had the weather 
been more seasonable. There was no such heat in 
the city as is usual in August, consequently there 
was not the heavy passenger traffic which heat de
velops by driving the citizens into the cars to get a 
breath of fresh, cool air. However, the passenger 
earnings were $208,5811, an increase of $12,97(1 
August, 1902. The increase in operating expenses 
and decline in miscellaneous earnings took the 
cream off this increase leaving the net earnings ..nlv 
$3.338 more than 1902. but this excess was enlarged 
to $4.873 by the fixed charges being reduced to es
tent of $1.535.

As conqiared with the previous ! 1 months the 
passenger earnings were $1534(11 more, miscel
laneous earnings $3,290 greater, but the operating 
expenses were higher by $178,022. so the net earn 
ings fell $21,270 below the figure for It months at 
end of August 1 <202. The fixed charges also were 
$23.599 so that the net result of the ofierations t-.r 
11 months was a decrease of $44,869 in the Sur
plus as compared with 1902. Extensive repairs 
and replacements of plant have been going on for 
the whole summer, the cost of which is reflect! 11 
the statement. The company has made a prop 
lion to the Citv Council to give workmen's tic!., •' 
at a lower rate, and make other concessions in 
favour of the city on condition that the fraud 
which has yet 20 years to run, be extended for a r 
ther period of 30 years. There is a general fed ng 
that the proposition is premature.

(To be Continued.)
11»-

A TRESPASSING LOAN COMPANY.

We are indebted to Mr Howard Hunter, M.A., 
Registrar of Loan Corporations, Ontario, for 
port of the trial of a loan conqiany for transacting 
business in that province without being registered 
and using a title calculated to mislead and deceive 
the publie. As the result of the trial was the con
viction of those constituting this peculiar company 
we are at liberty to state the case as presented be
fore the Court at Toronto.

In March last, the Dominion Co-operative Home 
Hihldmg Association removed its head office from 
llritish Columbia to Toronto. It was stated to 
have a branch in this city. Owing to complaints 
being made to the Registrar in regaril to tin
tions of this company he took steps to investigate 
its proceedings, which resulted in a charge being 
laid against it of carrying on a loan and share husi- 

without being registered and carrying on busi
ness under a title calculated to deceive and mislead 
the public. In registering the conviction, the
ist rate said :

"Here
Dominion Co-operative Home Building Associa
tion, registered partnership. Officers—W. J Hol
den. president , (• R Holden, first vice-president ; A. 
J- Lawrence, second vice-president ; A. E. Fawcett, 
secretary; Il H. Jones, treasurer ; general man
ager. If. II Jones; accountant, A. F. Fawcett ; su
pervisor, G. R. Holden; organizer eastern division.

a re

in vr

:

oprra-

ness

mag

on your pro$|x-ctus you have the words,
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Am to what constitutes total disability the law haa be
come fairly well settled The difficulty with this feature 
relates not so much to the* construction of the phrase as 
to the obstacle* In th«‘ way of proof. It is almost impos
sible to checkmate the corrupt and achemina claimant, 
who sets out to make a case of total disability. If he has 
no regular occupation and a* «tain from labour, it Is prac
tically optional with him when he will terminate his 
claim If his offer of settlement be refused he lets the 
weeks go by until the next visit of the adjuster. If the 
company deny liability and suit Is begun, it becomes a 
question of veracity between the claimant and his physi
cians and the witnesses for the company. The issue is 
one of fact for a jury, and the usual result may be ex
pected.

A distinction which Is often lost sight of by many un
derwriters. is that which relates to the use of the word 
"while” and such expressions as “due to" or "resulting 
from." We frequently find In policies, even at this late 
day. such a phase a< "This policy does not cover death 
or Injuries resulting from intoxication " The plain pur
pose of the underwriter Is to exclude from the benefit of 
the policy an Injury due directly or Indirectly to Intoxi
cation. yet under decisions both old and recent, such a 
clause will not lie construed. There Is a clear distinction 
between the words "while intoxicated" and "resulting 
from intoxication." Vnder the former there Is no liabil
ity on the policy If the Injury Is sustained while the In
sured Is Intoxicated, whether the Intoxication contributed 
to cause the Injury or not; while under the clause "re
sulting from Intoxication" It Is necessary to prove not 
only that the Insured was Intoxicated, but that the In
toxication was the sole and direct cause of the Injury, and 
It will not exempt the company even if the Intoxication 
was the Indirect cause of the injury.

In other words. If the policy provides that It does not 
cover an Injury 1 rhilr the Insured Is Intoxicated the com
pany Is not liable, regardless of whether there was any 
causal connection lie!ween the injury and the Intoxication 
or not. The rule Is otherwise where the language Is "re
sulting from Intoxication." Thane observations apply 
with equal force to such clauses as "resulting from fight
ing." "resulting from disease." or "resulting from enter
ing or trying to enter or leave a moving conveyance." 
The word "while" should In' employed In all such clauses, 
because under It the eoni|iany Is relieved of liability by 
showing merely the existence of a certain condition of 
things whereas If this word I* not employed, the company 
must go further and show that such condition caused the 
Injury, and this. In most eases, Is exceedingly difficult of 
accomplishment. (See Shader vs. Insurance Co., 66 N Y. 
441 ; Insurance Co vs. Jones, 1*4 Ala. 434.)

With respect to service of notice and pres if of death or 
disability, the law of waiver Is being steadily extended In 
favour of the Insured. It may surprise you to learn that 
in some of the States that absolute failure of the Insured 
or beneficiary to serve any notice or proof of any kind or 
character is no defence to the company, unless the com
pany stand on this defence alone If In Its answer the 
company Join with such defense a plea that It Is not liable 
because the death Is not covered by the policy, or that 
the policy Is not In force, this has been held to lie. In It
self. a waiver of notice and proof. Among the cases to 
this effect are: Insurance Co. vs Dterk*. 43 Neb 475; 
Crenshaw vs. insurance Co.. 71 M A . 4M; Insurance Co. 
vs. Hildebrand. f»l Neb 106; Taylor vs. Insurance Co.. 50 
V 8 433: Allis Co vs Insurance Co.. 11 Col. App 264; 
Insurance Co. vs. Winning. 58 Fed. 546.

But. after all. In spite of some adverse rulings by the 
courts. It Is pleasingly noticeable that the companies are 
going right ahead adding to their surplus year by year, 
carrying out the beneficent objects for which they were

INSURANCE INSTITUTE OF MONTREAL.

Vratigemetits have liven complete*! whereby mem 
1„ r> nf the Insurance Institute of Montreal wishing 

, .nail them selves of the Examinations held hv the 
1 i.deration of Insurance Institutes of Great Uritain 

Ireland, may take the papers and undergo tin- 
ex.! initiations.

For list of subjects and application forms con
taining particulars intending candidates should ap 
j, , tu Mr. Charles I). Cornell, assistant secretary, 

St. James St., Montreal.

t'

i"4

RECENT LEGAL PHASES OF ACCIDENT 
INSURANCE.

A I'aper read by Mb. J. C. Roskbberokb, of the Kansas 
City. Mo., Bar, before the International Association 
of Accident Underwriters In Annual Convention. 
July, 1903, at Hotel Frontenac, Thousand Islands. 
N.Y.

It is also true that liability policies have always liven 
issued on an unsigned schedule, but there has been sur
prisingly little litigation between the Insurer and the In
sured in this class of Insurance, and the law on this point 
iannul lie regarded as settled. My own opinion Is that 
(h* adoption of the unsigned application means a pno 
th al annihilation of the defense of breach of warranty in 
many States.

Another provision of accident policies which has been 
seriously impaired by judicial construction is the follow
ing "No agent has authority to change this policy or 
waive any of its provisions, conditions or limits, and any 
notice to an agent or any knowledge by him shall not be 
held to effect any change or a waiver of any part of this 
policy."

We will suppose a case of this kind. The Insured, in 
his application falsely states that he has never been re
fus» «1 indemnity by any other company, and that no pol- 
ley ever Issued to him has been cancelled- He sustains 
an injury. Breach of warranty Is pleaded. The Insured 
test III •* that he told the solicitor, when he signed the ap
plication. that he had been insured In some other com- 
pan> which had cancelled his policy, hut that the agent 
said this made no difference, and In filling out the appli
cation suppressed the real facts. It Is the law In most 
Jurisdictions that the knowledge of the agent is the know
ledge of the company to the same extent as If the presi
dent of the company had been the solicitor, and this. too. 
notwithstanding the clause in the policy above quoted, 
limiting the authority of the agent or solicitor. The 
theory of these decisions is that the comiieny cannot 
make tin» agent its instrument for obtaining business, and 
at the same time disable him from effecting a waiver 
while so engaged

With respect to what constitutes "Immediate" disabil
ity w:thin the meaning of the words "immediate, con
tinue . and total disability." the position of the eoin|iany 
has t•••«•11 greatly strengthened by several recent decisions. 
It hut infrequently happens that the Insured sustains an 
Injury which Is not suAetently serious, as in hls opinion, 
to r. quire him to abstain from his business. He goes on 
wi«ti hls regular duties for several weeks, and when some 
ittv >;»«‘i ted result of Injury supervenes and he become* 

\ disabled, it is quite uniformly ruled that under 
*•' • imimstances no Indemnity can lie recovered, the
•li .1' l'tly not having lieen Immediate. The recent cases 

ibjBflt are I* pp r vs V <\ T . Il S W 666 iK> 1 ; 
W mis vs. Insurance Co.. 91 Ala. 898; Merrill vs. Insur
er"' f’o.. 91 WIs 329.

1
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crwntsd. and Iwcomlna richer and etron*«-r and better all || js wf|| to let it he known that the Company is

not a
|Kinds are held in Canada, the capital at stake hav- 

liecn nearly all provided in Philadelphia.
* » • «

Although interested to some extent in the general 
condition of business in the locally affected In this 
untoward event, the banks of Canada have no direct 
interests jeopardized by the closing down of tin 
Sault enterprises. Canadians will greatly rejoice 
when the army of men engaged in that region are 
again at work and the plant being fully operand 

* *

Canadian organization, very few share* orWhere one elelni l« resisted a hundred are paidth«* time
Many 1» th«* hearth»tone made d««olate bv <1««th or the 
weary tedium of a disabling aecldeut from whteh the 
bounty purchased al email cant from you ha» lifted the

the administration of
■ mg

gloom. You are the I rue la* In 
funds collected for a noble purpose, and 1 am aure 1 <en 
say for eaeh and all of you that nothing gives you 
genuine satisfaction than the payment of a just claim to 

for whom yon held theee funds In trust.
It has nol lieen Ihe purpose of this paper to cover all 

(he feature* of Ihe usual form of accident policy, or to 
mention all of the interesting questions which have re
cently arisen In Ihelr construction by the courts

done within the limits of a paper of this 
I am afraid I have already trespassed unduly on

more

Tht»
could not In* 
kind.
the Ilme of thla (Vm vent Ion, hut If whal I hnve said will 
suggest anything of value to you I shall feel my presence 
ht» not IwM-n wholly In rain

The discussion in the House of Commons over 
the Grand Trunk 1'acitic Railway scheme is still 
dragging along. The opposition has offered 
her of amendments intended to protect the interests 
of the country and. in some cases, to benefit tin 

if these amendments lias

a num

PROMINENT TOPICS.

The closing down of the works of the Consoli- | enterprise. Every 
tlalvil Lake Superior Company at Sault Stv. Marie voU.,| ,|,)Wn am| the wide business experience
is another illustration of the difficulties likely to al|(1 ,|lrvja| knowledge of railway management and

from undertakings on an enormous scale. finance fmssessed by some of the members has been
sini|il> ignored. 1‘ltis is
in the party system, not however necessarily su. 

off hand, without wailing for the gradual develop- p„r a member to stand by his party generally is 
ment ol natural growth. When an industry is in

one

arise
embracing a variety ol industries, ami rrtpttring very 
large capitalization, living established, as it were

of the weak pointsone

thing, hut to refuse to pay any respect to the 
of members of the other party is another

one
. augurated mi a moderate seale the managers ac

quire invaluable experience of the working of its 
various parts, anti learn what changes are needed 
either of restriction or increase and what economics

views
tiling. Unless the members of an Opposition are 
frankly ami courteously recognized as co-delibera- 
tors with those on the other side the House of 

«an Ik- effected by watching the results. Sikh Commons loses all claim to he a deliberative assent- 
changes usually can Ik- readily made without dis j tslv and the business of Varliamvnt, under such con- 
lurking ihe organization. Rut. when works on a j dirions, might more economically ami more ex 
vast scale are established, embracing a variety of lu-ditiouslv be conducted wholly by the Cabinet uf 
industries that are not of tin- same nature, such as Ministers.

* ♦ » *
The Alaskan Boundary Commission i* silting 

and the British case has liven presented. The plea 
l of ihe United Slates is, that by the word "coast" is 

meant the shores of all inlets from the sea, how
ever deep. Acdtinling to this argument the Al 
lautic Coast runs right up to this city along liotli 
sides of the River St. Lawrence.

* * » *
Considerable opposition is being shown to tin- 

proposed erection of the Alexandria Contagious 
Diseases Hospital on a site at Point St. Charles 
This, however, must be expected to lie shown to 
any site that is practicable. In a city like tin* built 
all around with suburbs it is ini|iossililr to find laml 
suitable for such a Hospital which is any consider 
able distance from houses, workshops ami school 
buildings. A large tract of land is stated to haw 
been secured which will give sufficient isolation I» 
the Hospital to protect Ihe neighbours.

steel mills ami fillip mills, railways and steamships, i 
ear building and mining, with a number of snh | 
sidiary enterprises, all under one management the ! 
operating of such a group of industries mi a large 
scale involves serious risks and the possibility of 
difficulties arising in some sections that must vm 
liarrass the whole of them.

The immediate cause of I lie. Sault Ste. Marie 
works closing down was disproportionate to the 
effect. For a company representing Si 17.txx1.u1x1 
of capital In allow it' whole plant and other pro- 
|icrtics to lie threatened with foreclosure and 
brought to a net ion sale because of its inahiliti to 
meet a debt ol Sh.ik»i,<k«i al maturity shows a re
markable lack of financial elasiicitx and resources.

'I'lie securities and properties are likely to be 
offered lot sale at auction on 1st < Ictoher, tin- pro- 
hahililx being that. Ibex will Ih- bid in in the firm 
that instituted the proceedings that led to the clos
ing down of the works, and a new company or
ganized In lake over the entire works at Sault Stv. 
Marie.

» »

The King is reported to lie taking an actio part 
in lin- re organization of the Balfour Cabinet which 
was badly damaged by Mr. Chamberlain’* résigna

!___ _______________ -
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lion. Those who charge His Majesty with inter
fering beyond precedent with Cabinet building 
should read a little of the political history of Eng
land where they would find a number of precedents 
for the monarch’s activity as the master-spirit in 
this work. We hope the report is true that King 
Edward insists upon a thorough reform of the War 
Office.

will be present from all parts of the country. 
The Travellers Is reported to have adopted a plan of 

dally reports by Us agents In place of the monthly plan. 
I he company Is thus enabled to know at all times just 
what Its bank balances are In the various cities of the 
country.

Mrasas. Kktiiebstomiacoii & Co., 
Canada l.lfe Building, furnish

patent solicitors,
us with the following 

weekly list of patents giantid to Canadians In the I'nlled 
States of America. Any further 
readily obtained from them direct.
—<1. 11. Baby, electric fuse. 8. W. Bradley, 
mashlne. F. F. Dow, burner. F. M. Baudet, 
miniature ranges. T.

Information may be 
Amebic - .atentn

raatIng-IIOteS and Items, target for 
K McCollum, car-brake. A. C.At Home and Abroad. Kloux, mower-liar. Kdlth M Sharpe, buckle. F. 8. 

Smith, bioom-clasp. K. It. Wiley, transformer.

The Hm.i. Telephone Co. will pay a 2 per cent, divi
dend on 15th October next. Tuo' ni 1 with Wu.n Cats.—The proprietor of an hoiel 

at Barbados, WIs., V. 8., had his house burnt, that was In
sured for 11.500, In the (Ireat Britain Insurance Corpora
tion and the Independent Fire Underwriters, 
has a Wlld-rat reputation, and the other is not licensed to 
operate In Wisconsin.

Tin: North American Aitiiiext Co. proposes opening out 
In (Ireat Britain. The former

They do not irfu*r to pay, but 
quietly Ignore the claim. Fancy a wild cat taking the title 
"Greet Britain Insurance Corporation'*!

On aw a Clkabino Hovhe.—-Total for week ending 17th 
Sept 1110.1—Clearings, ft,979,427; corresponding week last 
year. 2.131,917.

5Man Ain ment or the Conukesi Cbiticiied.-A number 
Of our contemiKirarles are complaining that the "Insurance 
Ureas"

The Miilsonn Bank will pay a dividend at rate of 4V4 
per rent, for past half-year, on 1st October next. The 
annual meeting will be held on 19th October.

not allowed opportunities for reporting the 
recent Actuarial Congreas. From 

what reports we have seen In the principal New York 
papers, It was evidently Impracticable to give mil reports 
or the Congress, as so large a portion of the time was oc
cupied by reading papers. Discussions also of technical 
subjects are dim. nil to report with the accuracy needed 
to do the speakers justice. Besides these considerations 
their was no need for the proceedings to be rushed Into 
print like I hose of a pollll.nl meeting, so that the man
agers of the Congress do not seem Justly chargeable with 
discourtesy to the 1‘ress.

prove, dings at the

ACtna Insi ran. k Company's new building.—The head 
ulllce building of the ,-Ktna. Hartford, was commenced last 
week by the President. Mr W. P. Clark, laying the first 
two bricks.

A Water» Match.—Phosphorous matches being pro
hibited In Sweden, a match has been Invented that lights 
on a wet surface. What Us special danger Is will be dis
covered some day.

I .noallant, hi t Phohabi.y Truk.—"Female lives are 
10.6 per cent, better risks than male lives," says the Chi
cago Health Department. "Why don't Insurance agents 
lake advantage of this fact?" If a woman Is willing to 
take out Insurance there Is a strong probability that she 
knows that her health Is In danger. If a man who knew 
that his heal III was In danger should apply for Insurance 
his eonselenee would hurt him. A woman's conscience, 
however. Is seldom us vigorous as her Intuition. Her In
tuition Is the proud guiding star of her existence. And 
when her Intuition begins to operate |n a field which Is 
unfamiliar to her as Insurance, its mandates are Irresist
ible. The conclusion seems to be, therefore, that In 
era! the women who don t get Insured are good risks anil 
the women who do get Insured are bad risks.—"Chicago 
Tribune."

The "Review," Is.nihin, alluding to above scheme, 
says: "On this side we really want a rest from these Old 
Maids, hilt If they still keep travelling round, they should 
come and camp In (Ills office and let us see what they 
look like."

Almost like a Fairy Tale.—A fire al Springfield. Mo., 
was caused by the gas from a leak In a gas pipe catching 
Ire near to a gas meter; this was knocked over, and fell 
against a water meter which broke and let out a stream of 
water that put out the fire!

A Chance fob a Bio Prize.—The American Grape Arid 
Association, Sen Francisco, Is offering a reward of 925,000 
to I be discoverer of "a process to utilize grapes for grape 
acid." The acid Is the base of materials for which there 
Is an enormous demand everywhere, such as tartaric acid 
and cream of tartar.

Looking a Isino Wav Aheap.—Any underwriters who 
bsik Into the future believe that the tendency of the times 
will lie for established fi.-e companies of unquestionable 
financial responsibility to Increase I heir line considerably. 
This may not come for ten years or more, hut It seems the 
eventual outcome of existing movements.

Western Underwriter."

K"ll

!So says the

l>< iu x*k or Hkain Disoipkbs.—The .Stale Hoard of 
Hesl,h Massachusetts, reporta that the mortality Tn>n» 
brain disorders in nearly as great ax from consumption. 
The* strenuous life” seems to be over «training the brain 

»»f this generation. Kew persons realize that the brain is 
mu« h a part of the body as the lungs or stomach

Tm Thavkm.khm Is arranging to hold a ronventlon at 
Hartford, shortly, at which over one hundred delegate*

A Cl moi s Kim» or Ixsvkanvk Is reported to have 
t>een stated in Denmark. By paving down £14 at birth 
of a daughter her parents Insure for her an annuity of 
£5 If she should not be married at thirty, or £18 at 
forty, or £12 at fifty, and so on. If she. however, mar
ried before her thirtieth year, the whole £14 Is paid over 
to her.

There are a great many visionary schemes palmed off 
In the name of Insurance, and the above Is probably one.

■

-
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says “luMurame World.” Such a project a» above out
lined, we think would have mqre of a tendency to prevent 
than encourage marriages. at leant union* recognized as 
marriage*. The Inducement In to remain single, an the 
older the maid become*, the larger her annuity. Then 
how about the company? Upon what basis will It be ad- 
Judged financially aolvent? Hen* are «orne problems that 
did not come before the Actuarial Congre**.

told that the tnrnHtile* recorded about half a million of 
viHltors for the two week*. This is, of course, the top notch 
In the history of the Fair a* regards numbers.

The long ex pet ted fire amongst the Island Building oc
curred during Fair week, on a fortunately quiet night, and 
was brought under control by sundry contributory 
chiefly local and amateur tlremanshlp. With a high wind 
from a certain direction, a clean sweep of ferry budding*, 
amusement plat es. Han Ian s Hotel, and a row of cottage* 
would certainly have been destroyed. The realized hazard 
of the situation recalled for a while the needs of a fin i„>at. 
alsiut which 1 made tome remarks recently. Our l ire 
Chief, at the time, was reported as against Incurring the 
expense of one. hut its cost would prol>ably have been saved 
ou the alsive occasion. It Is a great need of fhe Island 
ibis fire plot ction; values are yearly increasing then, and 
the fire protection is next to nil. Meanwhile, owner* had 
better Insure up to the hilt, and the underwriters may 
I) on their part enquire If their present Island rates an* 
sufficient.

All Islanders feel that the City of Toronto is stingy with 
regard to expenditure on the improvements over there. 
They think that at least the whole revenue collected troin 
Island properties should be expended on Improvements for 
some few years to come. Were this done, great » hang, for 
the better would soon be apparent on the fair face of a 
splendid property with great possibilities in it. Every year 
an ever-increasing number of people summer there, and 
few visitors come to Toronto in season without taking a 
trip over to the Island. It Is sadly true that the accommo
dation for such transclents Is far from satisfactorv The 
Island people do much, but cannot do all needed, and 
reasonably claim that the City should aid their cHoris 
generally.

A goodly crowd of Western Are underwriters domiciled 
with us a few days ago. meeting here to hold conference as 
the Western t'ntun Fire Underwriters’ Union.

The local Head offices and others in Toronto, b> their 
tnanagi r*. have, 
weh otnlng and entertaining these gentlemen of the profes
sion. and foremost in doing this, the managers of the West
ern Fire and British America may fitly Ik* referred to. An 
excursion on the Ijike in the steamer “Kingston, with a 
luncheon and a general good time, was tendered and a< < vpt- 
ed. and went off very happily from all accounts. The 
King Kdward Hotel afforded an elegant home for tin- un
derwriters and Its noted facilities In the way of hospitality, 
comfort and elegance were favourably commented upon by 
our visitors.

(>< citations hk iiir. Pro rue.—The following shows the 
percentage of the people in the principal countries in the 
world engaged in various classes of occupations: —

Agriculturel. In-luM 
per vent. fier ce

epv« irti-dTlWtlv Nut 
|K*r cent. |«

1037 10Germany.. ..
Austria.............
Hungary.. ..
Italy...................
Hwltserland.. .
France................
Kngland and Wales.. 10 
Scotland..
Ireland.............
Great Britain 
United States

German official publications have a high reputation for 
their thoroughness: but In the case of the alsive there Is 
something lacking; the classification needs carrying fur
ther so as to give the percentage of those In the various 
calling* not Included in above three classes.

38
37 11 14.. 38

IÎ 864 22
07 11428

11.... 37 41 11
1344 34 V
2207 11

08 10 1814
2031 044

10 10 2104
36 16 2424

PERSONALS.

Mit K. KotiK.il Owin, of 1/indon, general manager of the 
Commen tai Union Assurance Company, accompanied by 
Mr. McGregor, has gone to Toronto and Winnipeg. Mr. 
Itoger Gwen expresses himself ah delighted with the growth 
of the various leading cities which he has visited in Can
ada He considers the progress made substantial and sat
isfactory.

think, done their whole duty in gladly

M it G101101 W Mir it AWT, of Waterloo. Ont., manager of 
the Mutual Life Assurance Company of Canada, was In the 
city during the past few days.

Correspondence,
You will Ik* glad to know the Toronto Board is once 

more gathered together after summer recess, holding its 
first monthly meeting for the season on 14th Inst.

The newspa|H*rs Inform us that the onslaught made on 
the Canadian Fire Underwriters’ Assis dation by a few 
well-meaning but wholly misguided and badly informed 
persons in Ottawa, lias had a setback In the Courts The 
Canadian Fire Underwriters' Association is big. vry 
big. and like most big fellows generally disposed t«> be 
amiable, and so. van well afford to meet unruffled and 
g.HHl humoured I y the attack of the aforesaid misguided

We du net nom oureetvee responsible tor visws expressed b> 
correspundsnts

TORONTO LETTER.

Toronto Fair a Hucceas—The Island Fire ami Island 
Needs An Influx of Fire Underwriters Toronto 
Board Resumes--Unexpected Agency Changes The
r. c. c. q.

in patience they will wait for the next mooones.
Amongst recent surprises in our little field of a- tlon 

up here, the sharp severance of business ties, don* at 
the Instance of the two Companies Interested, as In-tween 
them- and the Arm of four gentlemen representing on* of 
the most lucrative and Influential agencies in Toronto.

refer* 11 •• to

Dram Koiiok. Our exhibition has passed over in a 
whirlwind of success, and the new management did 
wonders, demonstrating their great executive ability from 
beginning to end of the Great Fate. Splendid weather and 
an Immense crowd of visitors, both Canadian and Amer
ican. insured uneven* to the Fair. Not little of »*clut ami in
terest were added to the entertainment department by the 
display of the handsome ami valuable Jubilee present* of 
Queen Victoria, ns well as by the tine music afforded on a 
*pe« tal day by the Hand of Coldstream Guards. I have not 
yet heard of the flnam tal result* of the Fair, but they must 
Ik* something very satisfactory and milwtantlal. We are

came “like a bolt from the blue.” Beyond 
the matter as an Item of news, I

remark, except to express my regret, as others
am Incompetent I" make

further
.1' !have done at *0 unhappy n situation as now appear-

In the Interests of all concerned «*nieto hope that 
brighter aspect may develop later.

The Royal Canadian Cat Club Is a fact. We ar* mid

— — — —
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that the Conn tees of Aberdeen will be patron thereof. 
Th. Canadian Tabby will now take her rightful place an 
s.mnd in rank to her enemy the dog, amongst man's 
fourfooted friends herealiouts.

Th.' late cat show at the Fair was a success for a first 
opening. In due time we may look for a Register and 
pedigree Book. It Is a far cry from Canada to Persia (or 
niiuht I spell it Purrs I a?) the motherland of Ihtss. 
but if your family cat is to hold her own she must In* 
gbi,. to trace back her ancestry to Tfhkkan. When you 
hnv a leisure moment, a restful pause as It were, muse 
on tliis soothing feature of domestic life.

Youra,

Various theories were advanced to account foramounts.
the declines in these securities, but none of them have 
proven to be entirely satisfactory.

Pittsburg appears to have b<*en the centre of this dis
turbance. and a large amount of stock is said to have 
from that quarter. This is not to lie wondered at, for dur
ing the past few years money has rolled in to Pittsburg in 
a perfect flood, and es|H>cially to those connected with the 
iron and steel Industries, and many of those who disposed 
of their properties to the United States Steel Corporation 
received cash and securities in such amounts that the Steel 
Common practically cost them nothing, and, consequently, 
whatever they received for it in open market was Just so 
much clear gain, so, when the other Interests with which 
these parties had become connected called for more funds, 
it was quite natural that they should realize what they 
could upon their steel shares. The liquidation from this 
source appears, however, to have run its course, but the 
volume of this stock is so enormous that it is almost Im
possible to cheek a decline when It gets under headway. 
The suggestion has l>een made that this decline in the Steel 
Common has not been looked upon with disfavour by the 
parties most largely Interested In it, because realizing the 
tremendous amount of it they believe that it would be 
shrewd flnanceerlng to use the surplus in the treasury to 
purchase and retire a |>ortion of the Common Stock, as the 
Company has a right to do under Its charter. All sorts of

ARIEL.
Tow into, 22nd September, 1903.

WATER AS A FUEL SAVER

Tht Editor of The Citooniclf.
Sir. in your issue of September IK. there appeared In the 

first column an article presumably editorial, upon the sub- 
jtvt of "Water as a Fuel Saver." Would it not have b«*on 

to the purpose to ask us, rather than the “Scientificmore
American." for an explanation of our invention? As a 
matter of fact, the reply of the alsive named publication Is
wide of the mark. In answer to the question. "How can 
water feed a flame when it is the most destructive to fire of 
any liquid?" the inventor of Kinetic Heat says, that In the 
first place, water cannot be said to be destructive to tire, as 
it merely smothers it out when thrown upon it in large 
enough quantities, as earth or a blanket would do; sec
ondly. it can feed it when separated Into Its gases through 
the spheroidal form, which form It takes when finely 
sprayed upon a flame or glowing surface, as any one 
knows, who has made a study of water. In answer to 
the reply you quote from the "Scientific American," Mr. 
Ingals says, water gas has absolutely nothing itr common 
with Kinetic Heat, except the hydrogen; and as to the 
heat required to dissociate water in the open air. that 
also has nothing to do with my invention, of which 1 
have several types. The one now on the market, which 
Is the simplest, dissociates water through its spheroidal 
form.

Trusting that in Justice to our Company you will publish 
this statement,

rumours have been rife as to the ability of this corporation 
to continue the dividends upon the Common Stock, but 
semi-official statements are to the effect that the next divi
dend at any rate will be paid as usual.

A week ago the wiseacres of the street were absolutely 
sure that the corn had been frozen stiff, and that there 
would be no corn crop. Reports, however, from the dis
tricts where the corn is actually growing are to the effect 
that the damage by frost has been slight and that with the 
warmer temperature which has come the plant is showing 
great improvement that tin per cent, is absolutely safe, and 
that with fair weather for the next week or ten days a 
large part of the remaining 40 per cent, will also lie safe, 
so that the statement made heretofore in these letters that 
there would be a fair average crop of corn In the country 
seems very likely to be fully borne out. It is also begin
ning to l>e realized that the hay and fodder crops are very 
large, and that, therefore, less corn will be required for 
stock feeding purposes. Few people have any adequate 
idea as to the value of the crop of grasses raised In this 
country, and will Is* surprised to learn that the value of 
the crop of all grasses for 1902 was approximately |1,000,- 
000,000. being over 2*4 times more than the value of the 
wheat crop (9422.224,170). and almost 3 times more than 
the value of the cotton crop (f334.847.H03).

There is no reason why anyone should be surprised at 
the present condition of the Consolidated lake Superior 
Company. Horn on the very crest of the speculative wave, 
which reached Its maximum last fall, It was a foregone 
conclusion to any one who took the trouble to examine In
to the matter that the question of reorganization was only 
a matter of time. There Is no belittling the fart that It is 
n great and valuable property, but that it has cost too 
much Is apparent to all.

It Is also apparent that there are some under-current in
fluences at work, which have prevented the reorganization 
of the property upon the lines desired by some of those 
largely Interested In it, but from what source these In
fluences emanate, It Is not possible to say at present, all 
that we can say now is that the outlook Is by no means 
bright for the stockholders.

One of the favourable signs at the present time is the re
port from the South that the cotton Is beginning to move 
freely, and while such movement will call for consider
able amounts of currency from this and other monetary

I remain.
Yours truly,

F. E. NELouN,
President The Kinetic Heat Co., of Canada. Ltd. 

Non —The paragraph referred to was given as news. It 
was calculated to draw attention to, and so advertise such 
an apparatus, as is referred to In atswe letter, 
auk the Scientific Americ an" to explain how water could be

We did not

a fuel saver, nor did we know by whom the apparatus in 
being made or sold, as we had not seen Itquestion was

mentioned In any newspaper. There was no call, there
for-. for a display of irritation, but quite otherwise, we 
ought to have been thanked for the notice. The apparatus
w- hear well spoken of.—En.

NEW YORK STOCK LETTER.
New York. Sept. 23. 1903.

Attention during the week has centered mainly upon the 
sled to, ks. the crops, and the apparent collapse of the 
Consolidated 1-ake Superior Company. Starting at 197* 
United States Steel Common continued to decline until 
ir,\ was reached, the Preferred and thes Sinking Fund 
Bond- -howlng declines of 2 per cent, and 2% per cent, re- 
•pe.lively. One noticeable fact Is that generally speaking 
the sales of steel were In large blocks, showing that the 
smaller Investors were not selling to any great extent, but 
that the stock cam© from parties who held It In large



q•»> the Coal Company to them for their expenditures ,,n thr- SJ

Coal property, ami in consideration of the cancellation oi 1
the lease. lliought down to a hue polut, It would appear 1
that the Dominion Coal Company will, in effect, pa> the 1
Dominion Steel Company $6<hi,vuo to abrogate the present 9
arrangement, and in addition will supply them with nai I
for a stated period at an advantageous price. The t'uai 
Company will relieve the Steel Company of current liabil
ities of $590,346.91, and of $655.tmo of notes of the Steel 
Company to the Coal Company, and will also pay them 
II.UHo.uou. a total of $3,225.346.91. From the statement it 
is also shown that the Steel Company in Its operation of 
the C4>al Company has expended or become responsible for 
$2,725,346.91. This deducted from the amount that the Coal 
Company will pay to the Steel Company or become respon
sible for ns shown above, leaves a balance of $5oo,uov that 
the Dominion Steel Company will receive from the Domi
nion Coal Company. During the term shown, the Domi
nion Steel Company expended on the Dominion Coal Conv 
pany. In the way of rental, payment of liabilities and cap
ital expenditure $640,654 more than it realized front the 
operation of the property. This extra expenditure was 
made by obtaining advances from the Coal Company of 
$666,1*10, for which the Steel Company gave notes, that is 
to say. they received advances from the Coal Company of 
114,346 more than they expended on the property. The 
total payment to be made by the Coal Com pan > to the 
Steel Company is $2,635,000, from which they will Is* re
paid the $655,000 advance already made to the Steel Com
pany, leaving a net payment to the Steel Company of 
$l,H8u.ooo. and the Steel Company will turn over to the 
Coal Company assets of a value of $2,084,692.91. a difference 
m favour of the Coal Company of $104,692.91. The Coal 
Comimny will assume current liabilities of the Steel Com
pany on the coal department account of $590,346.91. In 
other words, deducting the amount they gain shown above, 
they will have to assume liabilities of $485,654. This added 
to the $14,346 advance spoken of atsive will make a total 
payment of $500,000 to be made by the Coal Company to 
the Steel Company for the abrogation of the lease The 
figures of the circular of the Dominion Steel Company to 
their shareholders Is shown elsewhere in this Issue.

Apart from these circulars there were no developments 
affecting the market this week, and money conditions con
tinue altout the same.

The rate for call money In New York to-day was quoted 
at 24 p.c., and in latndon the rate was 34 to 34 per cent.
Ism ally, call money continues unchanged at 64 P»*r cent.

The quotations for money at continental points are as 
follows: —

INSURANCE AND FINANCE CHRONICLE. SeIIEMIIK* 25. If,

will mmm make a \olume of exchange whichcentres, it
should make imjiortM of gold Imminent in the tv-ai future.

In the late summer ol last year an officer In one of the 
prominent banks In an after-dinner speech, made certain 
remarks, whit li < (early foreshadowed the decline In the 
market which ensued. This same individual has wit «.in a
few days made the statement that "he never was a great
er hull on the country than at the present time, and that 
he falls to discern anything structurally wrong." KnJoy
ing as he does the confidence of mem lie rs of one of the 
most powerful cliques In the country, the remark is signi
ficant. and it Is to lie hoped that his remark will In* the 
forerunner of a better state of affairs to the same extent as 
his first remark was of the shrinkage which has taken 
place

If as some shrewd observers dalm there is to lie a con
traction of general business, the question arises a« to what 
extent the stock market has discounted sin h contraction. 
If It has fully done so, then while the market may lie quiet 
It Is not likely to decline mih h: but. on the other hand. 
It has not fully done so. then lower prices seem to be In
evitable For this each must Judge for himself in accord
ance with his information.

The market doses weak and unsettled.

T. C. DBLAVAN.
2u It rout I Ht.. New York City.

Ax Kmixfnt Acttaht.—In sketching a number of 
actuaries present at the Congress. "The N. Y Spectator" 
says:"Ralph Price Hardy, the Nestor of the Institute re
presentatives. has been a mem lier of that body for nearly 
fifty years lie has been a celebrated actuary all of that 
time*. an<l of late years one much sought after In consulta
tion. Ten years ago the actuary and manager of the 
Australian Mutual Provident Society half girdled the 
world to avail himself of Mr. Ilanly's advice, and only 
three or four years ago Mr. Hardy was Invited to do the 
same In order that hls counsel might be had again. On 
that occasion Mr Hardy delivered himself of an unfavour
able view tif American actuaries generally, but In a most 
gracious speech at the dinner on Saturday night nt !>e|* 
monlco's, he expressed quite another opinion. It seems a 
ease of t>etter acquaintance improving the opinion.

1

STOCK EXCHANGE NOTES.

Wednesday, p m., Sept. 23, 1903.

flankMarket.The volume of business In this week’s market has fallen Paris..........
Berlin..........
Amsterdam

Brussels ...

off, even from the inactive conditions prevailing a week 
ago, the only stork showing any tangible increase in the 
volume of business living Dominion Steel Common. Prime 
generaM) are also somewhat lower than those prevailing a 
week ago Ikim Steel Common and I tom. Coal Common 
have, however, scored an advance of several points in their 
quotation. C P K lias remained firm, and there Is only a 
fractional decline In the quotation this week The traction 
stocks, however, are generally lower and the business done 
In these securities has been of a very Ittnlti-d character. 
The most interesting fa- tor in the week's business has been 
the circulars tsen«*d to the shareholders of the Dominion 
Coal Company and the Dominion Iron and Steel Company 
relative to the proposed cancellation of the lease now exist
ing between these Companies authortxed by the Directors, 
and to tie put before the shareholders for confirmation at 
the meetings on the 26th Inst The Dominion Steel Com- 

subtntt a statement covering the operation of their

i
see

The transactions in C. P. K. this week Involved 1.171 
shares, and the closing quotation was 121% hid. a decline of 
% point for the week. The earnings for the second week 
of September show an increase of $59,000. e

see

The Grand Trunk Railway Company s earnings for the 
second week of September show an increase of $99.112. 
The stock quotations as compared with a week ago are as 
follows: —

A week ago. To-day
pan>
rosi department tor the périt si from 1st March. 1902. to 
list July. 1903, and revile the proposed basis of payment

111114First Preference.., 
Second Preference 
Third Preference.

101It!
60}«1

____ _ ... . .t. ...
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total business or 1,817 «haros. In the Preferred Stis hon a
3a «haros changed hatvls ami the «took was ofToroil at 113*11Montreal Street has declined 1% point* tor the week and 

, |limi with 23# I1I1I on tranaartlona or 37« «hares. The 
earning* for the week ending 13th Instant show an Inorease 
„[ 11.743.34, a« followa: —

with no bid at the t-loae.
• a «

Per cent.
Increase. 
$1,1163.17 

639 62 
191.30 
876.29 

83.23 
413.33 
876.74

Call money in Montreal.......................
Cali money tu New York....................
Call money ia lon.lon . ... .........
Hank of England rale.........................
Console ......................................................
Demand Sterling......................................
60 days' Sight Sterling.. ..............

* • • •
The storks of the Minneapolis, 81. Paul 4»

Marie H. H. Co. have been listed on the Montreal Exchange 
and were vailed for the first time to-day ; there were no 
sales. The viewing hid for the Common was 32'... and for 

the Preferred 126.

$7,655.74 
7,244.16 
6,990 85 
7,257.36 
6,443.73 
6,687.6# 
7.639.26

21Sunday..............
Monday.......... ..
Tuesday...............
Wednesday....
Thursday............
Friday ...............
Saturday............

31 to 3 J
I

_____  MA
............ 91
............ "A

Haul! Stea a a
Toronto Hallway sales Involved 428 «hares and the stock 

rinsed offered al 36*4 with no hid. as compared with 37*4 
I,id last week. The earnings for the week ending 13tli Inst 

show an Increase o $8,430.36. as follows: —
''Thursday. p.m. Sept. 24, 1303.Increase. 

$1,216.43 
1,400 97 
1,910.85 
1,260 24 
1,286.93 

67364 
783 00

$4,936.64 
7,541.63 
7,001 62 
6,281.31 
6,183 74 
5,959.42 
7,526.85

Sunday. ........................
Monday............ .............
Tusdit.... .••••••
Weilnesitay..................
Thursday......................
Friday.........................................
Satunlay........................... ..

Prices to-day reacted, and the market vliweil generally 
c. P. K. reacted from 121*4 to 120. and vIohihI withlower.

120 hid. Twin City also declined and sold down to 89%, 
closing with 89% bid. and the last sales were made at 30. 
Toronto Street was offered at 36, with 34% hid al the clime. 
The only sale to-day wns a broken lot at 86.
Coni Common was the most active stock In the day's liust- 

and after opening at 73 advanced to 74%. and then re-

I lomliiiiui• • •
Inactive and only 387 shares changed 

The stock has also reacted In
Twin City wns 

hands during the week, 
price and closed with 30% bid, a decline of 1% points from 
last week's quotation. The earnings for the second week 
of September show an Increase of $7,138.30.

ness
acted to 72%. closing with 72% hid Dominion Steel Corn- 

opened at 12',-j and reacted to 11%. which was bid at
made at 11%

mon
the dose, anil the last sales to-day were 
Montreal Power held steady and the Iasi sales to-day were 
made at 76%. Detroit was also lower and sold al 64% this 

Nova Scotia Steel declined to 84%. The 
lower prices here were largely attributable to the weak 
market prevailing In New York. Heavy liquidation set In 

and the market reacted, hut on the whole 
prices were fairly well maintained under the heavy selling

• *
Hallway sales amounted to 380 shares, and the 

Slock closed with 66 X I). hid. a decline of 2 points from 

Iasi week's closing quotation.

a •
afternisin. and

188 roll

there al noon
• * *

sales In Toledo during the week, and theThere were no
slock dosed with a nominal quotation of 20, tint wns not

momtmal stock exchange sales
i.fli-ml under 23.

* * *
THURSDAY, SEPTEMBER 24. i9»V

Hteariy and clowd with 77 bid, which Is 
that prevailing last week. A small

K. <i tl. continues 
I lie samt* quotation a« 
htiHlness was done. Involving 165 »hart*e.

HOIKING HOARD

No. of 
8 isr.eNo. of 

■karoo-
Prtoo.I* rt ••

S; t)oro. Steel Com.. • 1 * H
.. t»K
.. 11M

■i Dom. Coal Com .. 7J 
. 71*
-- 71 
.. 74 
.. 74* 
.. 74%
.. 71*

71* 
.. 71%

C.P.R................. no*
.. in
.. i«o%
.. no*

10 Detroit Ky................. 66
1$ " -• ‘5
70 Twin City

000 100
7S*5but has reactedMontreal Power also contlnnea Arm,

week's ligures, closing with 76 bid. a net
«$100

»SdJune oTTof a point for the week on sales of 646 shares
»S
lo

9°X »oe • * •
.. 90* 
.. 90 
.. I9X

JO*5

£=rîï5Hfs =
week's closing quotation. I he I referred 

Closed with a nominal bid of 20. and waa nt- 
T'he last sales to-day were made at ««%. 

traded In during the week The Honda 
66, and $19.1881 were sold 
no quotation for them at

7$100
■5too

100.. 905»
.. 90* J®>s

7590over last 
Stock 
f»*rt*d at 33**.

150
99*loo N.W. Land Pref.

26 Merchant ■ Hank ... 153 
.. *07 
.65 

• • «5

<><>7S
5 Toronto SL Ky.

$0 Montreal P"wrr.... 76*
14 MontrealfCotton. .. 110

a Koval Hank...........
$a,ooo Dom. Steel lid* 
5*o°° “

an<1 41*5 aharen were
traded in this morning at

during the week, and there wan 

the close to-day.
am a noon boaed.

16 New Bank of Mont. 1$7 
co Dom. Coal Com... 7)

• • 7*M 
.. 7*«
.. 7* H 
.. 7 *H

73 C.P.R
sc*)

loos • •
Scotia Steel Common has been Inactive, and the 

total business of the week Involved 160 shares, 

sales were made at 86.

V’
5
5 Mont St.Ry.. 

loo Detroit Ry.,. 
1$ N. S. Steel .

75
Nova The last •5

ij
50 liom. Iron Com.
$0 Montreal Posrer... 76% 

5 Montreal Cotton . . Ho 
j Hank of Montreal.. a jo*

.. *50

■■%

*5• • • 15 Toledo Ry
»$
*5 Rich, ft Ontario.. 5

:

1
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Toronto Strrbt Railway.
1901.

$ i)7.'3$
118,133 
141.681
131,947 
'4S.'9S 
131.166
l6lt(>7a 
l6S,|65
'95,689
'55,15®
15I4>33 
169,630

1901. '9®3-
51,118 68,1190
61,309 71,698

The gross traffic earning* of the Grand Trunk 
Canadian Vacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for 1901 and 1902, were as 
follows :

Month 1901.
$ '11,657

109,51* 
1*4.499
123,006 
117,961 
'38,l$4
'49.631
'S348I
160431
«$1,514 
130,616 
'45,39* 

Week ending. 1901,
55,858
35,134

1003
$ 161,938 

146,539 
•59.913 
161,376 
174.519 
•77.593 
193,619 
185,812

January...
February. •
March ...
April. ... 
May ....
June..........
July. .. •
August.. . 
September. 
October... 
November. 
December.

Gbaud Trunk Railway.
Year to date. 190a. 1903. Increase

$18,687/188 $19,659,360 $23,146,611 $3,487,161

'3944' 
99,'3*

Aog. 31

'7.47I
10,389

Week ending. 1901.
637,993
591.553

1902. 
64',590 
663,851

1903. Sept. 7Se|4. 7 T8?,®}1
762.984 1414

Twin City Rapid Transit Company.Canadian I'acipic Railway.
1902.

$30,295,000 $24.051,000 $29,165,000 $5,114,oo0 
Gross Traffic Farmings 

1902.
Xoi.ni o 
820,000

Nit Traffic Fairings.
I90I.

$ 64M96
6*0,680

M.y ,,,,,,,,,,, 1,010,184 1,1
43* 846,737
.8*7 1,175,711

.. 1.305.63» 1,361401
1.351.731 '410,75$

... '.467^39 1,616,134

... 1440,87» 1,558,140
.. 1,568,691 1,671,441

13.760,574 '4Z$I.1$$

Year to date. 1901. «903 Month, 1901. 1902. 1903. I nr.
••• *134,446 $170,48$ $310,084 $39,509
.... 113384 243.150 180,947
... 240,637 177,575 317.839
... 130454 1614S< 315465
... 149.863 »95.'53 337,699
... 276,614 308,131
... 188,336
... 281,114 311,84» 363,379
... 306470 337,965
... 169,193 301,634
... 266,800 307,756
... 192,576 3*9.686

1901. 1901.
101,834 112,669

. 664I6 69,101

March!?.. 
April ... 
May-.... 
June.........
J»iy.......
August... 
September 
October.. 
November 
December.

Aug 31
37.707
40,264
54,009
42.416
37.887
16,9*7
41,737

Week ending
Sept. 7........... 9«,°oo

59,000

1901.
7'3."oo
748/100

1903.
895,000

879,000
u

346,018
335.715 361.701

14

Inc.Month. 1902. 
$830461 
674.361 

1,054,915 
*.*9».7®* 

66,892

$ 916^771 

742.741 
1,158.564 
'.491.173 
1,383.157
1,146,055
1,318,527

$96,310
68,380 

203,649 
201,467 
116,461 
399,3'» 
■ 42,816

I?an u ary. 
elmiary 

March..
April Week ending. Inr1903.

H6404
76,300

Sept. 7... 3.735
I une....*•• ..*••
My.......................
Augu.t
September...
October.........
NoeemVi ...
Iscwlei ...

1,111
1.095

14... 7.199

Halifax Elictiic Tramway Co., Ltd. 
Rnilwsy Reoeipti.

Month. I903. I IK 
110,867 $10)

9,311 824
10,195 434
10-533 . 507
10,768 Dec. 358 
11,844 316
15,941 1,107
16,78611 lee. 391

1901. 1901
$0.544 $10,764

8,041 8,498
9448 9.7*1
9,371 10,016
9,467 11,1*6

ll.5»8 
•4.835 
17.177

J a n unr y .
Kebrusry 
March 
April....
M.y.........
fane........
Auguet *
September.................................. ..
October.................................. 11,5*1
November.......................... 9,675
December.............................. 10,645

1901. 
3.743 
3.179

Total

Duluth, South Shorr > Atlantic. 
1901.
53.455
54.165 
$3.670 
81,119 
55,1*5

6708 
Dec. 1170 

“ 624
1108

3.950

Week ending. 
Aug 7............ .

1901.
$6,857

01,181
61,786
*3.019
$1,611

1903.
63,56$
6o,oll
Ol,l6l
84.M7
56,561

".339
14,104
16,330

,71£",Sept. 7 9,947
11,107

1901.
3.648
4,914

WiNNiPRG Strut Railway.
193*.

$16.333 $31,060 $44,515
*4.779 »7,3'$

•7,4*4 
»6,7h 
•7.738
»8^jO
41,701
31.83»
31/277 
33.0*4 
40,138 
45,9)1

W’eek ending. I903. Inc.
3,706 58
5,915 1,00!

Month. Increase
$'1,45$

1901. »9"3- Sept. 7
IfAnuarr ,

ebruary 
M.roh . 
April.,,

■4

11,111
19.641
10,99»
»3.9'7
«5.111
•0/111
15.594
16,504
31.51»
36.780

Lighting Receipts.
1901 1901 1903

$10,716 $11,969 $13,683
9.519 ".9*4
9,107 10,511
9/>66 10,156

7,39* 8,403
7.055
7.336 8,151
8,018 8,816

*.9*0 9.139
",689 11,528
12,870 11,838
14.194 15,7*8

Inc
January... 
February . 
March.... 
April ....
May.........
June ....
July...........

Septemtier

$ 7'4 
1, 91 
1,316 
1,090

617

f une
9.418
8,39»
8,091

I nly,
August..............
September ....
October ........ .
Noremlvr........

9,02..
8,3686.593

6.73* 1.3'3 
I5

7.774 797
Monterai Strrrt Railway. 

1901.
$ '53,374 

' *6/299 I31.l$9
140,870 154.89s
144,11' 15**5»5
1*0,611 175,901

181,875 
194.194 
193,610 
1*9,150

October ....
Month 

Itaury .. 
heUuaiy.. 
Maictt ... 
April ....

$15.50*
6,906

14,093
170,040 17,515
'70,778* Dec. 3,124 
105.454 
*11.337 
l.dl, 586

IpOI.
$ 141.886

1903.
$ 168^82

•39,065
168,987

November.........
I Vcemher

Havana Elrctric Railway Co. 
1902.

(87,597
87/114 

101,951 
98,43$

110,71»
«1,113

104,500 
109,091

M.y Month.
t'4.403

•7.633 
18,4<7 
11.539 
10.113 
30,902 
23^18 
17.478

6,73*
5.609

'9®3-
lioi/mo

104.647
120.389
"9,974
l3o,9»5
111,11
117.91
136.570

180.370 
'77,5*3
179.5*6 
■••.S**
'64.175 '79.433
151.56* 170,834
l$*.71l 173.04*

Week ending. 190I.
......... 44.148

14 !••••• ee.ee. •• 4**»53J
48,111

22.579
18.143
11.97*

Jan.
ely .... Kel>.

AUkUM ... March...........
April..............
M«y................
JuTy'.

October...

5s

1901. 
44,(66 
41,6 >1
46.004

1903.
51.470
S0.*0*
49.7*6

Week ending 
Sept. 6..........

1901.Sept. 7 190J.6,804
31,480
3'.$48

14,741
15.939

7.17*
3,7*1 *3si

« Ipmduk Hirer.aim.

.

I

52
2 

*s
m

ï:;
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M HU ELLAHBOÜO 8TOCES.
Hell Telephone.............................................. 6,000,000 ft.S96.370
< an. I •«. lured Cot too Mills Co.............. 9,7004**) 2,700,000
Canada General Klectrte .................... 1,47ft,«ni 1,476.000
ran». I Ian Pacific.......................X.D.... H5.640.iM' 66,6(0.010.......................
Commerrtel < stole.....................  Ift.OOO.OOD 13,831.300 3,047,232
Detroit Electric SI..................X.H..........  12,800,000

Dominion Coal Preferred...,.............. 34*0,000
do Common  ....................... lftJOOJWO

Dominion Cotton Mille..................... . tjmjm
Dvm. Inn â Steel Uom....................... 204004*0

do Pfd.............................. 6,(004*0

12,000,000 
10,000.000

Halifai Tramway Go-------X. D ... 1 600,000
Hamilton KleeUle St Com..................... 14*0,(00

2,260,100

863.361

"mm

3,000,000 682,644

•iSS-:: 
20,(00.(00 .... 
6,000,010 ....

Duluth S. 8. â Atlantic
PM4o

m....-

,ss
1,600,000 ....

107,176

DMdu

ntereulunlal Co»l Oo »
1,600,000
6.000,000 ........ . ...
1,800,000 1,1*04*0 ...

760,000!

Preferred.........
I.aurentlde Pulp...........................................
Mare.-Id V ire lew Telegraph Uo.........

Cotton Co,...
Cotton.........

du 90,474

Her
Mointmureney 7604*0

Montreal C<»tton Co...................................... 2,800,080 I
Montreal Light, Ht. à Pwr. Co. . .. 17,000.000 |
Mon,r..ai street Hallway ........................ 6,1*0.000,
Montn-al Olograph ..................................... 9,000,000
National Salt Com...........  ............................ 7.000,010 ,

6,000,000

eet Land, Com......................... 1.487,6*1
do Pref ....................... 8,042,996

X. Sr.,tis Steel * Coni Co, Cm ........... 8,000400
do lid.... 1.0304*0

(•gillie Kloof Mills Co .......................  1,260,000
Pfd............ ............... 2400400

Hirhellen â Ont. Nar. Co......................... 2.60ft.60U 2.0W.000I 16,236

Kr»;:::::; «.55 «25 ...
teuv'^M'oovV".:: ,$55' &55 152

U» Preferred ............... 8,000.000 .4,000,000
wll£Si,j52!.n luu,., uo:::: ~~ .........

24*0,000
174*0.000
6.0004*0 7W, 927

74*0.000 .
PMdu

N r . W

5:22......
»

M

1,260400

26.63

34.75

H.00

12.06

uii

7.77
7 m
uo
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Capital.p

if" Clnelng 

(per rent
Capital ,capital

ruberrtlwHl > paid up.HANK 8. When Dir Mend 
payable.

0 Per Cent. A eked. Hid.

:::: :::: H,

•••• r.

British North America 
i anadlan Ranh of C
Dominion ........................ ....
KeNtero Townehlpe....................................
Ki' hange Bank of Yarmouth .........

Hamilton..........................................
Huebelepo..........  .........................
Imperial . .. ................

Itanqee Nationale ....

Merchant* Hank of P.X.I ................
Merchant» Hank of Canada ...
Metropolitan Hank ..................................
Mo leone .
Montreal.

New Hrunewlrk .........
Nora Scotia ......................

l it taw a..................... • »« •
People’s Hank of Hallfi

People's Hank of N H .■• .........
Provincial Hank of Canada................

Royal.
gorerelgn Bank.......

gitan-lard.....................
St. Stephen*...............
St. Hyarlnthe.............
St. John»........................
Tumnto........ ...................

Vnîon Hank of Hall fa*..

Cnlon Hank of Canada.....
Wee tern...............

4.666.
M .710.1*0 j 
V-rs'-.t » 
2,010.(01 ■

4,606,6416 I,I0S4W 
6,700.100 3,000,600

!55 {55
2W,*W ! 60,000

664 36.60 
31.26 

100.00 
60.00 
16.74

3

if.
rll Oct.
"• f*»e.

May A ne. Nor 
•Ian nary July
Kebruary Aug.

.lune Dec
•lune |>ee

.....................lune Dee
••• May Nor

i® Ki :,';$rT iü

• minière*

dit
260,(00

2.000,000 2,000,000 I 1.700.01*1
2,t*N>4*0 1,2104*0 , 1/60,100
3.000.000 2,9*1,. f 6 2 610400
1.600,(INI 14**1,01*1 400,000

800,013 300,013 206/00
6.04*1,010 6,(00,01*) 2 u 0 (*r
1,001,010 I.'*0.1 Ml 1,000/(0
9.8004*0 241404*» 2,260,000

14.000.000 13>70,240 0,00(00

2

66.1 (Nl
MlM

6£8 3

33S 4
166(01.00

t*i
Ou

‘1 <H't.490 0070. ft Dee.
600^00 640,(00 760,0(0 110.00

2,000,000 1,0004*0 3,000400 160.00

$55 155 ,55 SS
700,000 7004*» 300,000

160,000 
871,602 619.273

2.6004*0 2,6004*0
3,000,000 2,741.017
1,3004*0 l,29u,27(t

1,000,000 1.000400
200,000 200.000
604,600 329.466
600,200 266,1*17

2,84*1,000 2, .MNi.lMi

14*0,000
... 1,2064*0 1,206,900

2,448 6(0 2,407,220
600,000 434,860
800.000 300,000
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July
73.
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Sept
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136 60
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100,
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1**. 166,000 91.06
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2 86:1 J*0 
«4.607

660.000 66.00
46400 22. 60
784*0 22.60
104*0 3.60

2,600,000 104.00
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6-26,000 116.41
712,290 »i.00
16«'40O 36.66
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32 00 
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MTOt'K LINT ^( •ntlRUfd.

l.itV Ft
■fflaiMw gg

11 ju, -jm

- Hi-
1 Jan., me 

i Jeiy.ia».. w
îi“:: !*!!.. "w

When Interest 
die

1 Apl.
1 net.

8 Oei.
1 Nov.

1 uet.

1ST,
1 July Bauk of Montreal, Montreal

1 Jsly Bk. of N. Beotia., Hal. or Monueal 
l uet.

j Jen. 1 Jaly Uompsny's OSeej Montreal. I July. ltf 1 ...

! Bank of Montreal, London.Kng. } au«..'!SS 
Montreal ... I May/IW2 

i Union Hank. Hallfas, or Hank { of Nova Sentie, Movl or TVnto 1 July, 1831..
I I >ee Bank of Montreal. Moutreal ........ l.lune.lUK 113 jjm

1 Hep Montreal and lx>ndon...................... 1 Meb.. IMS 108 kedeen,»t.ie ei lit,aft :B. tiiftsïssftrsi'isirssr , » s. ."trajas

Wh.r. InurMt pM.bl.A meant 
...mumdlni

| 11 «,000,001 | ] 
2,000floo l A»l.

AJD.ooo I Mty

1 ,»*>.«» 1 A
3,704.800 I M

s mt.joo
| 8.000,000 i .imi

I Jan. 
I Apl.

Nee Totk or London.

Bank of Montreal, Mnotreal 
Mere ban U Hank of Can.. Montreal

Bank of Monueal, Montreal 
Bank of Monueal, Montreal

IS11

ft.
1 Jan

• «00.000 
344.000 

1,800,000

W2.000
IWI.XUUtUl.HUU

2,800,000
I.OTOX100

4/1 ,M0
îao.wo 

.080

Ml

Meb. 1 Hep
153:

1 Jan. 1 Jaly 
I June

1 Feb. 
1 May

in

Mrli

.TV6 0.(l*l 
2JS03.WV3

3441,000 
J*«.IO0 
71*1.000 8,1*6.000 

4 000.0110

::::: HM.......... ‘M: IS. ::::::::
I July, HW ...........

Wlndeor Hotel, Montrealiis.......
IS
1 Jaly

• len II Jen. 
I Jan .

REMARKS

Hedeemat lo bi lit 
Kedeemabt at III

MedeeniaMe et ill 
A aceraeii interwi 
Redeemable et US

of

BUNDS. PW

<Oomroerelal Uable OoSgBa ^^.............

Um. Colored Oottoe Co.........
Canada Taper Co ....

BcM Telephone Oo 
Dem'etoB Coal Co .
IkHBlrtee Cotton Oo

Inlon Iron A Steel Co..

rlahfas Tramway Oo .... 
Intereolontal Coal Co 
Lauwitl.te Fnlp ....
Montmoreoey 43 ilton 
Montreal Uet On ...

Monueal Street Ky . t»

4

«
«

1
*■

I
4

6

eNova Hoot la Hteel A Coal Co 
Ugtlvle Finer Mill* Co ..........

IUeb.ll.» SO*,*»». Oo. 
«•Zbl KIMWWOo- ...
« Job. MUu 
Toronto Hallway

«

WtmlBor Hetvl ... ........
Winnlpep Blee Street Hallway ... 
Tvleé» *y. A l.lgbt Co

—
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i Islands, India, Japan, China (Treaty Ports), I’orto 
1 Rico, Philippine Islands, Straits Settlements and 

V cncznela.
Mutual Life Assurance Company of Canada (for

merly the Ontario Mutual).—Newfoundland.
North American Life Assurance Company.—Sla

nt Illinois. Maryland, Michigan. New York, 
1 , ,i,„ ; New Jersey, Pennsylvania and Washington in the

in several European countries, and in t United States of America; the Bahamas, Bermuda 
A list of their several agencies has , Xewfoundlansl.

the BRITISH COLONIAL AND FOREIGN 
BRANCHES OF CANADIAN LIFE COMPANIES.

The life companies of Canada have for some tunc 
been extending their operations outside the 

They have established agencies in Croat 
Britain and Ireland, in the principal British Colo-

pa't 
|)omim<f». I tes

nies,
I mtv<l Stairs.
been compiled by "Tlte Insurance Press" as follows; Sun Life Assurance Company of Canada.—Bcl- 

Canadu 1 ife Assurance Company.—States of I Hi- giutn, Bermudas, British Honduras, Open Ports of 
nois, Michigan, Minnesota, New York, Ohio, Penn- China, Chili, Costa Rica, Egypt, Turkey, France, 
sylvania and Washington in the United States of (’.real Britain and Ireland, British and Dutch t'.ui- 
Àinches ; the Bahamas, at Britain and New- ana, Venezuela. Hawaiian Islands, Holland, India, 
foundland. Japan, Java, Newfoundland, Philippines, Straits

Confederation Life Association.—Newfoundland, Settlements, several States of the United States of 
Mexico and West Indies. , America (District of Columbia, Georgia, Maryland,

Manufacturers Life Insurance Company.—New- Michigan, New Jersey, North Carolina. Pennsyl- 
i..midland, Bermuda, British Honduras, British vania. South Carolina and Virginia), Mexico and 
West Indies, Costa Rica, Egypt, Hayti, Hawaiian j the West India Islands.

BABCOCK & WILCOX, Limited. Ne",,Y.lLJ?JrLa^Blds
BOILERSTHE BABCOCK 4 WILCOX 

PATENT WATER TUBE
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

__ 'IGreat Durability,High Economy,
BIND VO* FAWTIOULAOE AMD FRICKS.
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A mal. Copper Co 
American car

American 
Aim-rlren II 
American 8

8U.U0U.(»*> 
2ft,I» *»,(»*) 604*11,000 
fW,)*»,!*»

American Hager Refining. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M.96R.0W
Atchison, Topeka â Hanta Fe. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  K8.ow.uW
Awhleoa, Topeka â Kent» Pe, Prefd. . . . . . . . . . . . . . . . .  Ill I9M.RW
Kaltimore â Ohio. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,174.0111
Kaltlmore à Ohio, Prefd. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,727.0U0

31, 03 
I, in 
I. *03

1tier » Pound ry Co. . . . . . . . . . . . . . . . . . . . . . . .
Car â Poundry Oo., PrePd .... 
Ixwnmotlre Co . . . . . . . . . . . . . . .
ZSS2tS£S22Z*iX*

•03
*03

u;
•«i.t

Hr i-klyn Rapid Tnuiell Co
<*nada Southern ................
Central of New .1

Pacific
. â Ohio. . . . . . . . . . . . . . . . . .

3*.770.000 
|R,1*11.11*1 
27JIIO.MW 
664»»4**> 
OU AU,**)

18A42.WO 
6.197,MW 
6,100,700

Zl.al'i.flw
ftft.fiyi.fii®

fi,«ee,Do

13.OUO.OW
I7,1**MM)

2fi.UOO.OW 
6,0004*0 

23.11*1.1**' 
30.9W,!**) 
13,333,300

7 4**),000 
6.0UO.OW

•J6J00.ll*)
88.000.0UO

M..W.MO0
!2,<**),l**)

11IJK0.7U0 
42,W0,100 
I64MW.OOO

10. «21.600 
1»JWyM> 
6,80.806 
6,673,100 

II,6404*10

124*» 4») 
66.0004100 «8,000,000 
62.000,uno
«7,968,100

64WO.OOO 
14,000,1**1 
56.360 JW
184*»4*»

76,049,11*) 
83,8604**) 

16<'AMA>,UQ0 
14.00U.U0U 
6,UU04*» II4**»,000

68,118,900
66.000,000

jyss
20,000,000

66,100,01*) 
364**),noo IM6M60 
66,726,600 

«,23V,III)ijou, 000

27^074**) 
14 J77,1**1 
I6.60U.UW 
304)004**) 

167 4k«,t00

119,900,01» 
86,760,01*) 
9,966,0»)

10,00111**)
154)10,000

104.042,4W 
9Vj6ll,7l*imfimm

560,0004»*)

1 eg. 2/03 
2 Aug. 1/08
*è Apr. 1, in

Now. 26/02

ereey.
Canadian^

Chicago * Alton . . . . . . . . . . . . . . . . . . . . . . .
Chicago * Kaetera 111.. . . . . . . . . . . . . . .
Chisago â Kaetern 111., Prefd.
Chicago â Great Weetern 
Chicago, Wllwaakee â Ht. Paal. . . . . . . . . . . . . . . . . . . . . . . . .

Chicago. St Paul, Minn â Omaha . . . . . . . . . . . . . . . . .
Chicago â North weetern. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Chicago Term. Tran*
Chicago Term. Tr

Cleveland,Cincinnati,Chicago â Ht Ix>ale....
Cleveland, lx>raâa â Wheeling, Prefd. . . . . . . . . . .
Colomdo Fuel and Iron. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Colorado Hoetbern 
Commercial Gable ..

Detroit Southern, Com.. 
do. Prefd

t, &11
3| April 23, *03

Peb. 19/03 
3i July I, '03
3

)., Prefd

Sept 1/03 

Apr 16.18 
July "i/01

2

Ü

*i

Sent. 15 i '•3 
.Inly 20/03

July 16, *03

Aug 31, '03

July 18/63 
Sept. 1, '03

Delaware â Hudson Canal . . . . . . . liDelaware. Ime. â Weetern . . . . . . . . . . . . . . . . . . . . . .
â Rio Grande R K. Co. . . . . . . . . . . . . . . . .

Denver â Rio Grande, Prefd..
Duluth, ». 8. â Atlantic. . . . . . .
Prie, First Prefd* . V. V.. . . .
K rte, Second Prefd .. . . . . . . . . . . . . . . . . .

Hushing Valley. . . . . . . . .
I ilinot» Central. . . . . . . . .
Iowa Central. Corn .

do. Pvnfd. 
lake Rrle A Weetern

Ixmg Island.. . . . . . . . . . . . . . . . . . .
Louisville A Naahvllle.
Manhattan Ry... . . . . . . . . . .
Metropolitan Street Ry.

Central. . . . . . . . . . . .

Mina, â St. Louie. . . . . . . . .
Mina., St. Puni â S. S M. . . . . . . . . . . . . . . .
Mineourl, Kansas â Tesae.. . . . . . . . .
Mlmoorl, Kaneae â Tesae, Prefd....

Mlmoort Pacifie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
National R.K. of Mealeo. . . . . . . . . . . . . . . . . . . . . . . .
New York Central. . . . . . . . .
New York, Chtoego. St bonis. Corn

a*
Kr)#

ü

'1

I Mar. 2/96
,ug. 10,03 

• • uI y 1. 06 
J al J 15/08

.1 ul y 15, *08

. A
‘l
I

M

3*

M July 20/03
July iei *03

Mm. I.* 
Mar. ï, 1»

■BS

li
let hik'd"..::

2nd. Prefd
‘6do. do.

do. 3

New York, Ontario and Western.. 
Norfolk and Weetern . . . . . . . . . . .
Norfolk â W
l'Mlïf Mill.

Heading. . . . . . . .
heading, Pint Prefd. . . . . . . . . . . . . . . . . . . . . .
heading. Second Prefd. . . . . . . . . . . . . . . .
taffanSrpref'd

2
mania H It 3

Ü 1

Sept Ï0, ’OB

Jan. 16,1)3 
Mar. I, *02

Mar. 1. *00 
Sept. 8,1»

8

Ht Lawrenee â Adirondack

K SSÎfcSS/iiz-^rr.:::.
ht. Louis A loath wee tern, Com ....

Prefd ....

1
do.

hoe therm Paelle. . . . . . . . . . . . . . . . . .

Hoetihwa RJL. . . . . . . . . . . . . . . . . . . . . .
VSU&CiXSW"

do.
1 win City Rapid Transit . ..

Union Paelle. . . . . . . . . . . .
Union Paelle, Prefd
Vailed üaiee nteeL. . . . . . . . . . . . . . . . . .
United Stela*Steel. Prefd....
Wahaek

We -aeh Pre'd . . . . . . . . . . . . . . . .

........let. PreTd.

...

li Àü«."i6. Ki

a Oct. 1,1B 
net 1/03 
June .10,18 
Aug. 13/06

l
I

• ••••»,,# mMMIiii, • •••

M.OUO.MO
»747ll.«»' Ü July* if. '•»'
*****

-3 AiAW
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I New York Stock Exchange Quotation®
I Revised every Wednesday, by CUMMINC8 * Ce., 20 Broad Street, New York City.
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Range for 1908 
Highest Lowest

I **■* 
Capital Dividend

Range for 1902 
Highest Lowest

Wednesday, Sept. 16 
AskedDate Bid
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» Spon ts * nr on« Com bee ' tlo».. n. [Pollock, rpoti- than the foregoing. 4. Ah far as the firemen are conwrn-
kn.iufm.1nki. we n* ed the money j 1. A fire originating ed, It makes but little difference whether a fire started
without human »g« nry. 2. A voluntary fire, due to chenil- an enterprising individual effort, or as the handiwork or a

3. Oily rags or waste, 1m- two-legged firebug - the flames are all of the same wat.-r-
«-oneumlng variety, and will bear the same treatment ; hut 

Under the right insurance companies interested in the affair are alw tvs 
curious as to how much human agency entered into 'lie 
dose. Possibly their Interest is explainable by the fa. t 
that It is a case of "To pay or not to pay," according to 
the origin. 5. Occasionally a spontaneous combustion 
entertainment is pulled off in a sudden, unexpected and 
most pronounced manner, distributing the building in 
which the chemical action took place and Its contents ovr 
an entire municipality and producing a generally disorder
ed appearance over the whole community. This is also 
called an explosion for short.

cal or phswivel conditions, 
properly cured hay, new wheat or other grains are pro
lific causes of spontaneous combustion, 
conditions they will generate heat, sufficient finally to 
Ignite Parlour matches, painters* outfits, moral hazards 
and over-insurance also answer to the roll-call under this 
charge Although spontaneous combustion may In* inde
pendent of direct human agencies, yet human agencies 
may prepare the proper conditions to produce spontaneous 
combustion. If there had t>een fire departments, rich In
surance companies, oily rags and oily citizen** in the days 
of Solomon, he could not have delivered himself of a more 
cogent bit of wisdom touching spontaneous combustion

r

Increase in Marine Uvhiness.—As showing the in
crease of marine Insurance business, the following fig
ures Issued by the British Inland Revenue Commission
ers. and brought down to March 31, are Interesting, as 
they represent the stamp duty on marine insurance pol
icies written during the periods named. They appear in 
"The Policyholder": —
Year ended 
March 31.
1892-93 .. .

"Oldest Accident Assurance Co. In the world."

Railway Passengers 
Assurance Company United

England.
. 190,219 ... 3,939 .... 399 .... 134.'.',7

1893- 94 ............... 134,697 .. .. 3,707 .. .. 601 .. .. 139.00?»
1894- 96 ............... 132,762 .... 3,740 .. .. 391 .. .. 136,883
1896-96 ............... 140.006 .. .. 4,109 .. .. 473 .. .. Ill
1896- 97 ............... 146,669 .... 3,963 .. .. 663 ,. .. 161.296
1897- 98 ............... 143,399 .. .. 3,813 .. .. 652 .. .. 147.864
!<•'' ............... 160,978 .... 4,041 .... 714 .... !• 734
1899- 1900............. 167.161 .. .. 4,246 .. .. 803 ,. .. 172.200
1900- 01 ............... 190.105 .. .. 4.810 .. 1,051 .. .. 195.966

Scotland. Ireland. Kingdom.
OF LONDON, ENGLANDi Established 18*0

•6,000,000 
1,000 000 

23,r 00,000 
100,00 »

Capital fully Subscribed.........................
Paid Up . . . •
Claims paid over
Depotited with Dominion Covornment

ALL KINDS OF PERSONAL ACCIDENT AND 

DISEASE POLICIESAND FIDELITY BONDS
193,196 .... 4.512 .. .. 810 .... 198.617 
209.859 .... 4,525 .. .. 996 .. .. 215.380

1901- 02
1902- 03MEAD OFFICE FOR CANADA, TORONTO

F. H. RUSSELL, Manager and Attorney for Onnada.

the UNION LIFE ASSURANCE company.
$1,000,000.CAPITAL

Premium, from Un oonU per month upward,. Plan», Life and Endowments. 
Privileges, Cash loans, Ca»h Surrender values and Eitended Insurance.

KIIMQ STREET WEST. TORONTO

Provident Policies iuued at all agei.

HEAD OFFICE. 113-11

Atlas assurance
COMPANY, LIMITED

♦♦
THE MAIN FEATURES OF THE COMPANY ARE :

Progress. The Company Commenced Buiinavi in the Reign of George III, and the following flgu-ee «hew its record
AT THE ACCESSION OF

KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA 
KING EDWARD VII.

In addition the Company has a Subscribed Capital of Six Million Dollars.

FUNDS.
a 800.605 

3.030.380 
4,676,4 fO 
11.100.400

INCOME.
S 387,060 

667, / / 6 
789.865 

3.000.670

Affording a TOTAL SECURITY for its Policyholders of $17,185,405
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

gATTHEW C. I|INSHAW, Branch ganagwHead Office for Canada, MONTREAL

____
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5hr ÿomrign ¥-anh of Canada.eastern (townships Bank
IE»ta»lisiîki> t\y>) TORONTO 

. WONTRKAL

•2,000,000 00
. . 1,300,000 OO

. . 320,000 00

11K.A1» or pick........................................
OKNMtAl. MANAt.Kit'S OF KIC K, .

Capital Authorized 
Capital Paid Up 
Reserve Fund

Capital Authorii'd. «3,000,000 Capital paid up. «2.313.180
•warn Fund, «1,311,441 OO 

Board of Dtrectora :
■I.I., Frwldaiit Ho

1'Kaki. Wood N.W. Thomas 
II B. IIKOW*, K.Ü. J. 8. M

Heed Offloe : BHKPBROOKE. Que.
J. Ra< Kl**o*, < .encrai Manager. 
Branches : I'rortnct of (jutbtc—

I 8t. Hyacinthe 
<>r nie town,
Windsor Mille 
KoiUm,
SL .loll lie,
K*niliain,
Danville,

rrvrmcf of British (o/wMMe : (I re ml Forks, f’baulx. 
Trvrinct <1/ Manitoba : Wlnnl|*eg,

Ag-i '.Fin Canada : Hank of Montreal am 
National Bank of Scotland. Agente In 

Agente In New York :
Collectlone made at all accessible pointe and remitted.

M llt'CMHRA 
1. 8TKVKS

M - Ml M

IS C%' 'k a 

8. 11.V. Mi.neu

l‘reeidcnt

PRESIDENT « II. 8. HOLT, Kaj.
VICE-PRESIDENTS 1

MACDONALD. Y *vi «IAMK8 CARKVTHF.R8, Kiq.
DIRECTOR»

RANDOLPH

Ho*.* AcTKK 

.lOlIN 1TU8LEY

I AHCIIIHAM* CAMPBELL, £■«)., M.P.
II..», I'. Mt Mil.LAN.

I IIK.NKY K W1I.80N, Ks«|.

low anew Hie, 
Coati cook, 
Rlimmetl.

Bedford,
Huntingdon,
Magog,

ghrthrooku, 
Montreal, 

si. .lames 8t.
S' « ttherlne St. 
si Icarence St. 

Wetcrloo, 
llot-k I-land,

" eet ShetTortl 
St. .hweph 

de Beano-, 
St. tlAhrlel 

de Brandon

REN.
. Kay.

eb, .New 
Sutton

BRANCME81— Amberetburg, Aylmer Belmont, Clinton, Cl 
Daehwood Ont.. Harrow, Havelock, llensall Out., Eieter, Mil 
Mount Albert, Marklnim, Marmora, Montreal Weet End llran 
market. Ottawa, Perth. St Catliwrlnea, Stirling. StoulTvllle,
P g., L'nionvllle, Waterloo, P.Q., Zurich.

AND CORRESPONDENT» i
.1 P. Morgan A Co., New York, The Standard 

rial National Hank, Chicago . Farinera 
la , Atlantic National llank, 

Mo. State 
1 Jo. I .omit

BANKERS
In the I'nlted Male,

Trout Company. New York Commerc 
and Mechanics National Hank. Phlla«lclpli 
Boston , MerchanteLacleile National Bank, St. 
Bank, Ifetrvlt. In tiriwi ftrltaln— .1. M Mnrga 

In France — Morgan, llarjee & Co., Parle. I 
llank, Hamburg, Berlin, Ac

d Branches. Agente In 1 ondon, Eng 
Boston : National Rechange Bank 

National Park Bank.
«F. **
-Dreedner

n *Jk

n liermaujr —RELIANCE L“:Pa“‘"The. D M STEWART,tlmrr.l

The Trust and Loan Company
OF CANADA 1

. . OF ONTARIO

84 KING 8TREET EA8T, TORONTO
Hunger, J. BI.ACK l.(K h 
HMT'Urj, W. N. IHlI.l.Ah

I'tr.lil.nt, Hon JOHN IlRTIIKN.
Vic. I'TMident, JAMKH UVNN, K.q.

■ANKERS I
IMTKKUL BANK OP VANAOA. BANK OP NOVA SOOT1A

INCORPORATED by ROYAL CHARTER. A.D. 1846.

Capital Subscribed 
With power to Increase to 
Caïd up Capital - 
Caah Reserve Fund

$7,300.000
15.000.000

1,381.000
804,0124* Debentures

I'rU'Murc iMUftl id amount* of $100 and upward* for a prrind 
of from 1 to 10 year* with iulcrret at 4 per cent, ptr annum 
l«yal>lr half-yearly.

M il lue
of Life Policies.
Apply to the CcirmlMloncr.

Trait * loan Co. of Canada, 26 St. Jamei Street, MONTREALAiaote . .
Liabilities to the public

$1,118,009.66 
110,992 63
997,607.13 INVESTMENTSecurity for Debenture holders

—AND
Withdrawal on Short Notice

At prveetit this Company will rveeive for investment sums of 
IftUO ami upwartls, ami Ktiaranhv interest thereon at 
44% |**r annum.

Each Mini placed with tlie Company is heltl in Trust, ami is 
invested in most approved security. This security 
is specially set aside to protect the loan.

Arrangements can lie made with the Manager of the Comi*aiiy 
fur the withdrawal of the w hole or imrt of any win» 
on short notice.

Deposit Boxes ami Storage at reasonable rule*.

MONTREAL TRUST & DEPOSIT CO'Y., no? notre dame ,t.
______________ A. M, CWOMBIE. Managar._____________

NATIONAL TRUST CO
LIMITED.

Capital Paid Up $1,000,000
AOTe Ai»

Ub-r. Admlnlebitor and Trustee, Liquidator and Assignee for the 
of creditor!, Trustee for bond issues ul ( ori* iail« ii» and roiii|.atiie 

Receives fumle la Trust, allowing 4 percent. iw annum, payable half 
>farly, u|r,ii amounts of #54JU,0U and upwards lodged with tLe Company 
from one to five years. r 1

Reserve 2300,000

r see 
benefit

Men,here of the Legal an,I National professions bringing any business to

A. G. ROSS, ManaRer.
«mice* and Hafety D*p«*lt Vault* i

i in.

153 St. James Street, flontreal Ck Canadian Casually and 
Boiler insurance Company5%

FULL GOVERNMENT DEPC8IT PAID
President : Al.RX%*l»KH hi riiKRI. t*ti, D.D., foronto 

Vlee-Piweldent* : II. N. Baik • >ttawa, Director Bank of 
W. S. DikxicK, Toronto, Vice Free. A Mug Dir

A. G C. DlNNlCK. Managing Director

DEBENTURES
leeue.1 from one to flve years bearing 6wi. Intereet. 
payable half -yearly
All the Information lor the aeklng. . ,

Write To-day.

Standard Loan Company
2* Adelaide Street Haet, TORONTO.

A LU. SUTHERLAND, DD.
•V. 8. MNICK, •

Standard

fiii|»any having deposited » to.iwo with the Treasury of the 
Ottawa tloveriuiieiit. lute h« « n duly licensed to transact the follow 
ng classes of Insurance .

I hie « •

Personal Accident Insurance 
Si'imklvr Ineiiianvt'
Elevator Insiiranoe 

The |M*tronag* ■ I the public I* ree 
reepoiideiice with Insurance Ago 
the bupineel le invited, and will I 
elderatlon

Chief Engineer.
Superintendent of Agencies,

Roller Inspection 
Roller liipuratice 
I oiiFulllng EngineersPMeRlDBRT.

iwvtfully r«M|ueete<l. Cor. 
ul tln#e wishing to engage in 

vourteoue eon-

M

receive |»roni|it andFidelity Bonds. A. M. Wl«
.1 <1 It* AM

HEAD OFFICES:
N.E.Cor. Adelaide A Victoria Ste.,TORONTO,ONT.

♦
We furnieh homle for rmpluyeen uf Henke, Kailrua«l, 

Kiprcea, Telephone, Telegraph (’o.'e, etc. Tor Mercan
tile and other corporation*. Pur all |iereuii* holding 
I'oeiUoti* of public or private tru»t. Drop u* a card fur 
further information.

THE LONDON GUARANTEE A ACCIDENT 
COMPANY, Limited 

0. W. ALEXANDER, Cen. Mgr. for Cenada,
41 KINO ST. WEST. TORONTO.

BRANCH OFFICES:
MONTREAL : 66 Liverpool & London and GlobeBldg.

Ali i It. Coin, 1‘rnvlnvlal Manager

HAMILTON ; 43 King Street W.
W. T. MILLER, District Manager
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;• Che
the NET au RPLU8 OP" ASSETS 
OVER LIABILITIES EXCEEDS THAT 
OF ANY FIRE INSURANCE CO. IN 
THE WORLD.Liverpool 

Uondon 0\obcand and

Insurance Co.CLAIMH i'AII> 
KXCKE1) - 82m,(XX),< XX)

8» il .IKK 1,000
8 U,000,000

HEAD OFFICE-Canada Branch MONTREAL Application, for Agencies invited
in unrepresented districts.

CAPITA I. AND AHHPrfN EXCEED • 

CANADIAN INVKHTMKNTH EXCEED

CANADIAN lUIAUDOl DINI'.CTllltr.
WM. JACKSON, 6. f. C. SMITH, 1 joinI Ruldc

Deputy Manager. J. GARDNER THOMPSON, i* J. MCCMANAN, Hag, Chairman

K H. CLorKTiw, F.*ti
SIN Al RHAWIil e UCMTK

« STRONGEST IN THE WORLD**

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

MH.ICTMOLnKKH OF TIIK
THE

MUTUAL LIFEGrowth OF

CANADAIn OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

and Intending Influant*, will hr (tlrsfnl 
to note the

VERY SUBSTANTIAL GROWTH
"••mfwny during thr J» >e»re ending IN' 
31. IW.‘, ae eliown In thr following laideTwo IHXKRBIIKK 81, 1U02.

UmA office
Waterloo. Ont. 

Awuranrv lu 
F«»r<w . . 

Premium In

I'-terret Ineome 
MvMree Paid to 

Pol lev holder*. 
Total Pay— 
t«- Pt>licj h>-,M... 

Total Am u 
hurpiti* over all 

Matrflille*

|SS»,S»53SNAsset)
Aw* lirais re Fund and all 

other l.lalstltllra

urns

S«A7.',7li' in *17,0

'■%s
77.A4 4

>,*S4 4K.1 .TV
JXi. TUft 1 .iflW.Tw.

2M4,2«Mt»4l
in,:.»

14,17»

KM
l.vti . 711,127,4117Nurplu*

OulNlMiiUiiwg An»ur«nff 1,292,446,(19.1
44R

721
1110 . 2*1,249,914

69,007,012

lew AftNiirniire 

I 114*441114* •
4.VM 4W, t ' 1011

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE: 167 St James Sreet.

S. P. STEARNS, Manager.

TORONTO OFFICE, DO Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL. Cashier

The Equity Fire Insurance Co.
TORONTO. CANADA.

WM. UBBBNWOOl) WtHoWN. < .eeerel Mene«er.

-----41F.NKKAI. AtlKNTA-----
Kiulkln r A IV» llallfSB. N 8.. 
W. 8. Hoi land,Vancouver, 

aek,Hi. Joke. N. H.

Uns» Kro*.. M"iitr, 
Fred J. Rvllaud, Wtr:n

V

THE

Union Assurance SocietyEXCELSIOR
LIFE 'DURANCE COMPANY. OF LONDON.

(hMitutrd in the Kcign of yucen Ann, A.D., 1714).

Capital and Accumulated Funds etceed
Due of the iiWr»l ami wltuugrat of 1 lie 1 itturi

Canada Branch : 260 St dimes Street, . . MONTREAL

T. L. MOR RISKY, Man

•' MERIT not SIZE"
Good Agents Wanted -None Other Need Apply 

Head Office : Toronto,

000,000

'll1. MARSHALL,



r~■ Seitembk* 25, 1903

I CANADA ACCIDENT

I “

■ T
INSURANCE AND FINANCE CHRONICLE. LU»

TUB

The Canada Life's new business 
for first half of 1903 ex
ceeded that of any similar 
period in the Company’s 
history.

ASSURANCE COMPANY.
MONTREAL

\ Canadian Company for Canadian Business

ACCIDENT 4 PLATE CLASS

HEAD OFFICE

SURPLUS 60s/. OF PAID UP CAPITAL
Alo.r all liabilities including Capital Slock.

R. WILSON-SMITH.
President.

T. H. HUDSON,
Manager.

The Sickness Policies of
THE

Ocean Accident 4 Guarantee 
Corporation, Limited

I

Employers’ Liability
Assurance Corporation !

LIMITED,
Of LONDON, ENGLAND.

The Oiiginal and 1 ending Liability Company in the World, j
•0,000,000

120,400
MONTREAL OFFICE—British Empire Building 

TORONTO OFFICE—Temple Building

CAPITAL . . . •6,000,000
CAPITAL
CANADIAN GOVERNMENT DEPOSIT - Cover disablement caused by any Sickness or Accident 

The most liberal and attractive Policy issued by ar) 
Company.

HKAii orrice
PUH CANADA:

CHAS. H. NEELY, General Manager.
Temple Building, MONTREAL

(••rounal Accident. Plclsneee. Llmbillty end 
Fidelity tlvserentee Insotirnnce

GRIFFIN A WOODLAND, Managers for Canada
Established 1*22.

Jtome jOife dissociation NBtiOllBI ASSliïBIlLB C0Hip3fiy
Or /ncL4>VOs

THE

OF CANADA
iNidEFOlATED RV SPECIAL ACTS I OMlNloS Pâ HLIA N ENT

Incorporated by Royal Charter.

CAPITAL $6.000,000.Head Office Heme Lite Building. Toronto.

Agents Wanted in Unrepresenti d Districts
Apply to LT.-OOL A. FKA8KK,

Room 22, Imperial Building, Montreal.

Canadian Branch':
Fralalgar Chambere, 22 St. John Street, Montree

H. M. LAMBERT, Manager.

fre.lileet, HON H. IIAKCOL'KT, M A.. K.C. Alliance Assurance Company, Ltd.Managing IMiwtor A. J. P4TThtoN

d in iaa*
WITH WHICH IB UNITED THETNS INSURANCE 

Slid FINANCE Chronicle IMPERIAL FIRE OFFICE
$26,260,000CAPITAL

/'uHithfd evtry triday.
AT IB1 8t. Jam*» 8t., Moptbbal

H.WILHtrN-MMITH, Proprlttur.

Head Office for Canada: Imperial Building, Montreal.

V. (\. W1CKHA/M, /Manager.

R. WILSON-SMITH
fixaxc/al a a h > r

151 St. James Street, MONTREALOABLI ADDRESS 
OH ROM I OLE

MHKCIAI TV
INVESTMENT SECURITIES—Suitable ron

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian GovernmentL Member ol the Montreal Exchange



------------------------------------------HP

TINSURANCE AND FINANCE CHRONICLE. September 25. v,,tU.V

I

Continental Life Insurance Company
• TorontoHEAD OFFICES

'•Hi Iff AVTHUKI7.K11 (A PITA I., $1 JUKI ,000.1X1

Mon. JOHN ORVOEN 
CEO. B. WOODS, 
CHARLES H. FULLER

y

President 
Conerel Manager.
Sect alary,

Splendid openings for three first-class men as Pro
vincial Managers for the Provinces of Quebec. New 
Brunswick and Nova Scotia.

a111

■

T

MARINE. ACCIDENTLIFE.FIRE.

COMMERCIAL UNIONPounded 1797

NORWICH UNION Assurance Company Ltd. 6f London, Eng,

Fire Insurance Society $12,600,000Capita! Fully Subscribed 
Life Fund (in i|«ciai trust for Lite folic. Holders) 12,220,000

lO.OOO.COO 
30,000,000 

600,000

Total Annual Income, exceeds
OF Total Assets, exceed - - -

Deposit with Dom. Government exceeds -NORWICH, England
Mean ornex casaiuss pkaxih:

1731 Notre Dame Street, MONTREAL! Iliad Office for Canada . , . . TORONTO 
JOHN B. LAIDLAW, Manager. J. VcCRECOR Manager

Application for Agencies solicited In unrepresented dis 
trlcta.Montreal Office, Temple liuilding,

GEORGE LYMAN,
Suet. Provlnoo of Oaibio.

Thei ESTABLISHED 1809

MTIOE LIFE 1S1IHE HHITtotal Funds Eirood Canadian Investment*I •72,560,330.00 $6,567,079.00

North British and Mercantile
FIRE AND LIFE

of Canada.
AUTHORIZED CAPITAL, $1,000,000!

INSURANCE CO.
( A M V N lid k. < halrman 
lll 'V « » •» \ lik 11 MMtiNI)

head Office for the Liir n cn 78 St Francois Xavier Street
MONTREAL.

Agente In all Cities and F rlnclpal Towns In Canad: 
RANDALL DAVIDSON, Manager

This progressive ami successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Tciritoties.

Iiimli'f»,
L

i < II \** » Si»*
f «. N MmNv I

Apply to Head Office, Temple Building, TORONTO
Geo K. Cumimu s. EstublishMl 18(15. T. C. Doleran

CUMMINGS & CO.
"jlrouiiicnl Sailings Lift 

Assurance j^ocielu
MemU i> Nra Turk Stock Kichange.

BANKERS & BROKERS
20 Broad St root. Now York City, i

OF NEW VORK.

..tr:™7:‘.vr:"..or.‘;r:rj;r;r w. scott. prudent.
f HE BL ST COMPANY f OP POLICYHOLDERS and AOLNTS

and corporate ns. ___________
Transact a general banking buil.iesi and dual In and n*MI.»m kwtlne 1 «roub.rntl.. 1tu.ii.-r. »-

liei'tlniif ma) A| ply lo lli« llguil office or Aliy of ’1 be Society'# lleiiefAl

!

I
BONDS FOR INVESTMENT

J. HENRY MILLER, Manager.
103 Temple Building, Montreal, Quebec, Canada

('■irrrapniidt-m-.- and arc..uni. - -ln ii.nl.

Send fi»r our Booklet.
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THE GROWN LIFEOVER 21 PER CENT
Insurance Company.The Manufacturers' Life during the 

first eight months of 1903 received, in 
applications, over 21 per cent more 
than during the similar period of 1902.

This is certainly a record to be 
proud of.

We have still good openings for live 
Agents. Write for particulars to

R. JUNKIN, Ass't Manager.
MANUFACTURERS LIFE INSURANCE COMPANY

Hoad Office,

SIR CHARLES TUPPER. President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director.
D1KECTUK8 FUK PRUVINCKOE QVEBBC :

Lieut.-Col. F. C. Henshaw 
Charles Cassils,

Hon. Henri B Rainville, 
Rodolphe Forget,

H. Markland Molson.
STANLEY HENDERSON. General MaiiAgvr. Proflnee of Quebec, 

Office» : Victoria <:bambere 832 McGill 8t., Montreal.
Reliable Agent» can obtain liberal contracts u|mu furnishing sal isfsrlory 

references.Toronto, Canada.
î1

NORTHERN
Aasuranoe Company of London. Eng.

o /ose.Cbe Dominion of Canada
tiuarantee and Bctldent Insurance Co.

E
Capital and Accumulated Funds 1002/ §44,636,000
Annual Revenue from Fire and Life Pre

miums and from Interest on Invest
ed Funds ..........................................................

I Deposited with Dlmlnion Government for
the Security of Pol lev Holders .................

oakadiam Branch orrtca ;

1730 Notre Dame Street. • Montreal
ROBERT W. TYRE. Manager

C. E. MOBERLY, /«•/—<"•■

7,238,000Head Office, - Toronto
»283,800

BONDS
COVERING ALL POSITIONS OP TRUSTS

Accident Policies
Epmelly Adapted for Business cr Professional Mon

More than half a Century.CEO. COOOCRHAM,
President

J. E. ROBERTS,
Cen. Manager 

H. WALKER, Manager Province of Quebec
>

I >
Temple Building*. Montreal

Ün

Total Funds in Hand over $20,040,000 5S !<Head office 
CANADA

NOTRE DAMK 8T.

Montreal * A1
o

*>INCOKPURATKD BY
V\

i>ROYAL CHARTER
X ut/ir ry.v/ O'fCA

The London Assurance Has worked Successfully* _

JOHN P MUNN. HD; 

Finance Committee.

Active end successful Agent* who desire to e*ki 
DIRECT CONTRACTS 

with this well established end progressive Co» 
pany, thereby securing far themselves not oely saA.D. 1720

JAMES R PLUM.
I.talhrr.

immediate return for their work, but else sa
increasing annual income c< 
their success, are invited to communicate withCLARENCEM KELSEY.

Prrt. Till> (Vwir. à Trust Co 
WILLIAM M 

I'm. Ckrmu'itl

L I hTKMIT, laRAgrr, |W M Jaeei *t , IsRlrrsI, faebrr hank Ruildlwg. Tsrsats

Upwards 180
of Years Old RICHARD E COCHRAN ,rd Vice President^! 

the Company* OlSce, #77 Broadway, New York
PORTER.
JV*it. lUtnkW. KENNEDY 

W It COLLEY I Joint Manager». .

Uss the Isrgost Paid-Up CapitalGUARDIAN THE GOARDIAM
ASSURANCE COMPANY, LTD 

OF LONDON, Eng.
- §10,000.000 

- .6,000.000 
- §8.600,000

Subscribed Capital, - 
Paid-Up Capital. - 
Invested Funds Bxeeed

HEAD OFFICE FOR CANADA
Guard,an Assurance Building, St. James St.

MONTH

BafeSllahcd 1831.

L. X P. HEATON, Manager



1
fire insurance company I

McKinnon Building, TORCNTO 1

AUTHORIZED CAPITAL, 61,000,000 I
SUBSCRIBED CAPITAL. $480,100 |

SiSs^iSszssi 54,034.09

Shtkmhf.r 25. . ,03INSURANCE AND FINANCE CHRONICLE.•134

ANGLO-AMERICAINContinued
Progress

1> Heed Otfloe • -

NORTH* ttu During the text 
^ - few ycers the 

North American 
has made mar
vellous strides in 
all Departments 
tending to its up
building, which 
can readily be 
seen bv the fol
lowing figures, 
showing a com
parison of»>

rAmerican life
■

e. P. McKINNON, Eeq., Pres. J. J. LOMC, Eeq., V-p.e,.
&. F. McKinnon fk Co., Touonto. The 1 Loiw Hit». Co., Co! • uuod

■L ARM8TRONC DEAN. Manager.
Application* Agrncien thmiighout the Vmv nco of \ «
sreinvited» Addreah • K. A. LI LL\ . Moiilnal,

(ieneral Agent for Vruv i,' : U>c.

MANCHESTER
Assurance CompanyTITREE SKÏTKNN1 AI> VKKIOPS

Volicie.4 in force 
$1,221,712 

7 «27,6*4 
15,771»,3 *5 
30,«27,$61

A strong iimgrcwixe Vinmlien ('ompany giving ex 
«lient retnriip to Up jwilir) holder*, then-fore making it 
b desirable Company for ng« nts t«* rvprawnt.

Til KI I At TIM. A<.hM> WANTF.1».

iIh.tLi

<Uili,9lV

Ciu-h income.
$39.013 
26 I 
681,478 2,300,618

1,270,840 5,010,HI 3

YeRr
IHHI
JNH*
1H$6
1902

«10,000 000CAPITAL
ETABLI SI IK I) 1H'J4

Manchester, LnJ.Head orflce.
Canadian Branch Head Omco, TORONTO. 

JAMK8 BOOMKH, T. I» KICHAHltSON,
Aaal»Uuit Mai.4g.-r

The: north American life

Assurance Company.
. lOhOKTO, OUT.

I. (’.OLDMAN, A.IA.F.C A.,
Managing Iilrector

oR.
t»ry

RIGHT and FAIR
THE right plars of Life Insurance, honest h | ur 
™ pose, to.reel in principle, fair mtihods of deal-

Honte OSW
J 1. Hi -msn

fit aiilrnt
Il A U. B .

-* THE Ie-
irg * ith policyholders ar.d egc. is, impartial in Inal 
ment, just in seul.nicnts—all cardinal aims of the 
management of the UNION MU TU AL.Roval-Vicloria Life Ins. Co.

OF CANADA. Union Mutual Life Insurance Co.$1,000,000CAPITAL
MONTREALHead Office

HOARD OF DIRECTORS
PORTLAND. MAINB.

Fred. I. Richards, President.
Arthur L. bates, Vlce-Pro»i<i<mi.Prosldi nt :

1 AMI- " CRAT1IFKN l-vf him lor Canadian Bauk ol Commerce.
Vlce-Pr sldent :

I, J i t iki.F I fit aiilrnt kloolrval street Railway Co 
Vic -V resident :

lit tN KiiHKKT MAVKAV, hiuvloi Hunk «if Montreal
k-r I'rr

Good Agents always welcome ; satisfactory territory u|«n 
for men of that stamp.Ih *N

ADDKKSH :

HENRI E. MORIN. Cbift Agent (or Carada,
161 Bt. James Street, • KOSTBFAL, Osnsds

for A gentle# in Western Division. Prowler# ol ported* aiul farters 
Ontario, apply to

WALTER I. JOSEPH, Manager,
161 St. James St. MONTREAL

M.t< ill Merchant* Hunk of Can 
I'rr Milt ni MiirvpolHan Hunk 

t.AM’AKh I.iMmIM I >y hin « lor Ourlu t ILmk 
HAVIh MnKKIt I I >.<j |-t« *alrlH Caiintlian L«ii«*ir»1 Cotton Mill* Co. 

II \ |i \ | •- I »... hitrrtoi Hank of Ottawa
|.h (-«tor Mcrchaiitk Hunk ol t aae«t.*

JONATHAN llOlM.suN F Mi * 
kl\ K II U A KI » I N I* h

v tLAHI.I - I "Mil II I
Mofl.cn D.rrctor

i i. kODDICK I Mi
Ce mirai Manager:

DAVID III KKI I -it A

M h . K K l S.

Something Really Ntw

IN UlFb INSURANCE LAW UNION & GROWNTHE ADJUSTED INDEMNITY POLICY
ISM » D H Y INSURANCE CO OF LONDONTlie tom Lite ËSSIIU Cupy Assets Exceed $24,000 COO.00

MAS NO EQUAL
It give* 11 e i.eie^ary 11 «line VioleelloO fur lorn roubsy 
than the Regular Vulivive 

M rile to* Hoc,kiwi espialittiig ll

Fire r'e'te ectepied on âlmoet ewery description of reurebie P'd 
Omdian Head Ofhco
ill St. James St. Ccr, Place d'Armce, MONTPtAL

J. E. E. DICKSON, IVIariiKcrJOHN MI13K Managing Director
Agents wanted throughout Ceneda.H ad OIDct, London, Ontario



head office» TORONTO 
RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE
OLD

$i.ooo,ooo.co
1.864,730.18

Caeh Capital,
Total Aeeete

Lessee paid elnos organization, $32,637,817.67

DIRECTORS :
J. J. KENNY.

Vice-Presidtni.
Hon. CCO« A# COX

President.
JOHN HOSKIN, K.C., LL.D. 
ROBERT JAFFRAY 
AUGUSTUS MYERS

Ho*. S. C. WOOD 
F. W. COX 

THOMAS LONG
H. M. FELLATT 

F. H. SIMS, Secretary.

• Central Agents,E
1723 Notre Dsme Street. MONTREAL

vUish An>e
■ —Qâ

INCORPORATED 1833. ~

Durance co>\v^

Capacity
for business receives its speediest 
reward in the selling depart
ment.

If you think you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer
ences.

GEORGE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutual Life Insurance Company of New York 

S3•NASSAU STREET 

NEW YORK, N. V.

INSURANCE AND FINANCE CHRONICLE.September 25, 1903 1335

TUB Head Office : Toronto.

WESTER Ontario Bccident
Unsurancc Company

The

Assurance Company.

3eg to announce the Immediate issue 
Oi an entire new accident policy

RIMFIRS AND M
ISCORPOSETID IN I tat.

The Mercantile Combination
(Schedule Plan)

TORONTOHtad Office,

AbsolutelyJ. 92.000,000
8,883.000
8.580,000

Capital
Cash Aeeete. over

WithoutAnnual Ineoroe, over...
Lessee PAID SINCE ORGANIZATION, 982.907.C0O

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued.
A Model Policy.

ommoTONB 1
Hon. GEORGE A. COX, 

i, J. KENNY. Viu rmUmtand,V.i»«fi«.-

W. K BKOCK 
J. K.OSBUltSK 

H.N. BAIRD

H'.' s. C. WOOD al.l 1 . K. rockBVKS

Agents desiring particulars of this policy 
at first hand will please address the Com
pany immediately at either Toronto or 
Montreal.

Ill MrMCHKICH
t I. WOOD

A?«noiee In All the principe! Cl tiff end Tov»e ts CeesdA 
sod the United HUM.

!

I1

I 
•
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:

*

MCCARTHY. OSIER, HOSKIN A HARCOURT
■ell Telephene Main 771Parrtatrra, fellrllere, ett.

Victoria HlrretHome IJI'e Building, . F. W. IVAN!
TORONTO.

EVANS & JOHNSONW. B Raymond, 
lytgbtou U. McCarthy, K.C.,

I. W. H Nr court,Jobe Hoehlo, HO,
H. 8 Oeler, E.C.,

D. L. MeCartby, O. B. Maclnn*. brlttoo Oaler. A M Stewart.
'

nsi 1H8DRAMCKC. J. FmiT. KC. ALK*. F.LCO*»», I * Coo, A.K McMartkb

BROKERSFLEET, FALCONER,COOK&RcMASTER AGENTS >

1723 Notre Dome Street, Montreal 9
idroratrs, barristers and ^Solicitors.

iiirvML Aoaan
AT*» INSURANCE CO., «I Mirtf,i«
BRITISH AMI RICA ASSURANCE CO., ll Tir„t,
SUN INSUNANCE 0FFICf.it In*.., Eege.d 
MANCHESTEN ASSUNANCE CO.. ,f Rm'AmMi, E,('»d 
HONE INSURANCE CO., tf Nsw Vtrk.

idard null,ling. 1*1 II. tlnum, MrMI.

MONTREAL

be natise. K C.
W. I’BE'i HIT Hi

Job* a. Mall. K c
A LHPM1 J. HBoWN, K.C....................

H. C. Ml Ml« HAKI..

HALL CROSS, BROWN & SHARP ASSURANCE
COMPANYMOUNT-ROYALAdvocate». Barrletere and 801 loi tore

LONDON A LANCASHIRE LIFE BUILDING
104 at. James Street,

«1,000.000Authorized Capital
HEAD OFFICE- Standard Building, Montrral

Vlee-president. Ho*. 11. B. Kaixville 

J. IT. Vt.r.MKSJ Jr., «*nrrml Manny r 
HeejHniPil'In Agents wantetl in Montreal and Pro?, of yurbec.

MONTREAL.

President, KoinilTHR FoBUBT.Scottish Union and National Insurance Co., of Edinburgh
P.H T A HI.IHM Kl > W'N

•44.222.472 83 
23.08B.472.83 
2.028.840.80

117 81. Francois Xavier Street 
WALTER X A VAS ACM. Chief Agei.1 and Secretary

Tetel Aeeet* 
Invoftnd Fundi 
Invested in Canada 

Mtnlrool Office:

MacECHEN & MacCABE,
Barrletere. Solicitera. Notaries Public, etc.

Sydney, Cape Breton, Nova Scotia.
Cellectione, Real Estate, end Mining Buelneee Receive 

Special Attention.
JOHH J. MAtt.AHKA. J. U Mai KCIIF.N. LL.B

TUPPF.R, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS Etc

NIVSirKO (nnném
Fbabb H. Pn 
OBOBUB l>. Ml
Wallace M< In xai.h

•I Ntbwabt TtirrBB. K.C. 
William J. TurrBB, 

UoBiMtn C McTavirm

PATENTS
FETHERSTONHAUGH 4 CO.

Holieiuiro lor the Hank of Mvntreal. The Bank of hrltieh North An 
The Merchant* Hank of Canada. National Trust Uo , Ltd Tbr 

ita Llfr Awurance Co., The Kdlnburgb Life AwuraneeCo^ The « »' 
Pacifie Kail was «on.nany Oglltle Flour Mill» Co , l.td.. The Ha'ae • 

Com Dan* ele.. The Ontario l»au 4 Debenture U mi-any. ele.. etc

rmtkoa *****s
D« SIGNS. •rli

Cas

Conddtt Life Building
Montreal.

Harris, Henry & Cahan
Barristers, Solicitors, Notariée Public, etc.
Paul Bulldidg. HALIFAX.

8YDNKY, t< B.

R. B. Barri., K C.. W A. Henry LL.B., C. M. Caban. LL B . 
H. B. HUire, LI..B , U. A. R. Haw lingo, LL.B.

: A. B.C. McNeill s,
IM roc tory, Ust»r>

Alan Toronto, Ottawa and Washington
N. 8., and Koyal Bank Huh.lmgOflooo : Ht

D. MONHOF.
General Agent 1er 

Mill IH OTIIK IKITIII
imuKi roiriiir

COHN WALL, ONT.

Cod*•• Henry." Hal If be. 
" Hoary,” Sydney.

Cable addr*.

MIDLAND A JONES
UKNIHAL INBURANCB AQINTSHAnON 4 MCLENNAN

ADVOCATES,
EDWIN P PEARSON,

SCOTTISH VNUIN â NATIONAL INSURANCE CO 
UVAKANTKF. COMPANY OP NORTH AMERICA 
INSURANCE COMPANY UP NORTH AMERICA 
CANADA ACCIDENT ASSURANCE OU

I fall Vytutaf ___
I Semr IIH aai 111 ITtUTt

Hrltiab Ktn|nre Building,
1724 Notre Demo Street,

Northern âaearaaeeCompaa?, 

OaaaeelleatlBBaraaeeCeBpaay MONTREAL.
i ("AMI* Hattii*, K.C. 
fBAM-ie MiLBSMAB, H.A.. H C.L TOPONTOAdiiâiii h lut. roiurrc •S«n W. IOC
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Q. A. STIMSON & CO.
Investment Broker»,

Ciorernment, Railtcay, Municipal & Industrial

A. E. AMES & CO.
BANKERS • • TORONTO.

GOVERNMENT 
MUNICIPAL

RAILROAD
Bond, auiteblr for 1‘rpo.it with Go.enmmt AI way. on Ueod

) Securitiesu
-wnrltlee soluble for deposit by htaunmce Compenlee alweye 

24 end 26 King It. West, TORONTO, CANADA
Edwin Haneon William Haneon

DEBENTURES. Hanson BrothersMunicipal, Govern men t and Railway Bonds boaeht and sold.
Can always supply bonds siiUble for deposit with Dominion Govern* VAN ADA Lire BUILDING - . •

INVESTMENT BROKERS,
Oevernment, Municipal, Railway and Induatrlal Benda 
and Seourltlee BOUGHT and SOLO.

Investment» suitable for Insurance Oempanlee and 
Trust ostate» always on hand.

Member» of Montreal Btoel Eiebange.

NONTRKAL

•TOOK».
>ew York, Montreal, and Toronto Btoefc purchased!or Oasb or on margin 

«1,1 carried at the lowest rates of Interset.

H. O’HARA & CO.
30 TORONTO ........................TORONTO.

Members of the arm—H. O’Ham, H. R. O’Hara (Member TorontoStoefc 
Kicbange), W. J O Hara (Member TorontoBtoeh Rechange).

tlnhle Addreee : " HANSON,

RADNOR....
" Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste."
The Lancet London, Eng.

INSURANCE
OFFICESUN

i.D. 1710-

HSAD OFFICE

Threadnoedle Street. - • London. Eng Radnor la bottled only at the Spring*

For Sale Everywhere.Transact. Fire btuine.i only, and i. the oldest purely fire 
office in the world. Surplus over capital and all liabilities 
exceeds 17,000,000.

. . TMI .. „CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager. Keystone Fire Insurance Co.

or SAINT JOHN, N.B.
«oo.ro»,reo A.O. fed». C.eir.L, «»00.000. 

Home Olllee - Prlneess Street, Belnt John. H. BThis Company commenced business in Canada by 
depositing 9100,1)00 with the Dominion Govcrnmenl 
or security of Canadian Policy-holders. oreeoroee.

Ai.FKKI> MAHKHAM

HON. 0*0 A. OOX, J. J. KKNNT,
ALSSSi^-KaSSi^' rlteuik'“**J"u1k"nuWi/nô~ 01

K. WALKKK W. KRINK 
A. GORDON LEAVITT, Secretary.

HON. JOHN V. ELI.IS, 
Prteximl. hcf-ZTitilMl,

OVER TWO-AND-A-HALF MILLION

DOLLARS
We want to do your J» j* > j*

Is the increase of Business written by the 
SUN LIFE OF CANADA 

during the first half of 1903.

"Prosperous and Progressive"

PRINTING
We will do it quickly ! 
We will do it cheaply 1 ! 
We will do it well 11 !

JOHN LOVELL & SON, Limited 
23 St. Nicholas Street, Montreal

*

" The Oldest Scottish Fire Office "

CALEDONIAN THB (Incorporated 1876 .,

MERCANTILE FIREInsurance Co. of Edinburgh
FUNDS OVER |U,000,000. INSURANCE COMPANY.

HEAD OFFICE FOB CANADA, 
Lenslng Lewie,

MONTREAL All Pollelee Guaranteed by the LONDON AND 
LANCASHIRE FINE INSUNANOE COMPAN - 

OF LIVERPOOL.
John O. Borthwlck

Ml
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BAJÊTKIS
The BANK OF TORONTOCapital Paid-up, f2.NU.970

Reserve Fumts, 2.W4.SN
Head Office, Hahfai.N.t.

tu-nuv or DiercToae:
TV* R R«bj, 1*1 iTrtfcVnl
Tboa. lUt« hie. Kaq . Vtor Pwl
WIW-, Hmiih. »«m . H I. Hauld, 

Kaq , Him l*a«ld Matkeeo

«■rendent of Bramhea;

THE ROYAL BANK 
OF CANADA.

INCORPORATED 1*55.

Toronto, CanadaHead Office

CAPITAL 
REST ...

$2,800,000
$2,900,000

Chief Rxerutiv» Office, Montreal, Que.
m h

I- lit.a
K. I, praer, General Manager J..

Brenchee.
H l.ouDbmg, < H Pii1 ou, N R Svdney.X
. N a l.unenhwig. N S. 1*1 llawrelnity,*.* Toronto, 

mn I*» I Malllaml N s,
, B.C. Mom loti. N H. K«m»lnm1. It

Il Molli 11*1. « >ue Sackvillr. N
N II Montreal. X**l KirIm îohn. N '
N I* 
lie.

DIRECTORS.
r.HoKi'.K GOODKRHAM. Pw> W H. BKATT

llrnry VawtIna, Robert Kvfonl, Chorlva Stua 
John Walilir, John J Long,
COVUtON, 

leurrai Manager.

Barrir, ont Gananoque,
lin* kville, Ont. C.a»pr B**in, I* O.
Mil" mi g, ont London. huai, ont
tolling w «**•!, Ont London Ont 
Copper Clâll. ont. Millhrook, out.
Crcemore, ont. Oakville, ont.
Fltnvnle. ont Montreal, 1* y Ma y m. r,

Hoard of Trail*- Branch 
" St Catherine ft Guy St Branch

B INKERS.'
I.ONBoM, Rug —The London Cit 
NKW YORk— National B.10W of V 
t HICAGo- Writ National Bank

Collection» made on tin last teiuia aud n milted for on <lav of pax n u|

V. Vi,. 1
it. W. c. iiix*li 1 ham, 

V S llvnian, M P 
josF.ru iIfndfkmin

A»»t lien 1 M m.igrr

Antigonieh. N s. 
Baihu 
Bridgex 
Chariot tet« 
Chilliwack 
iHilho 
Ikifi h
Evade riel on. 
Grand I oik* 
Ouvileto N S. 
Hallfaa. N * 
Londomlrrrv.
Agenrir* in II 

Hepuhlii. Wash

S vd ne v. Victoria rd 
ont.

Truro, N S.
V Vancouver, B C.
II. Vancouver, Fast

Il End, H C.
» td. X ictoria, B C.

ret. N

N S. I»t SCANN

BRANCHES.
IVterhoro, 
ivtrolia. out 
INirt Hope Ont. 
Pi St V her Ire, P 
Rowland. Il C.
Su raw. 1 »ut

St Catharim * • *nt. 
Sudbury, «Hit 
Thornburx 

y. Toronto tint
King ,* |i i,.

yuren \
WalUKri.

Nanaimo. B C. 
Nelson, H 1 
Nrwrwetle. N B. 
(Htana, out 

v < r, mlimhe « »nt 
ax ana and Santiago dr

M |v»«n>. Nld. Victoria. i»C.
Shut* namdir, N S Wrstmount, 1 p. 
Suimnrreiilr, P.l l Weymouth. N S. 
Sidney, l B. Woodstock, N.B.

Culm Culm New York. N V and S|u 
• li

The DOMINION BANK. y and Midland Bank. Limit. ,1 
outran ceCAPITAL - 

RESERVE FUND
- - §3,063,866.00

•2.083,666.00
Director».

I’. I, mm.R* Prr*1,nl 
II MATTHEWS, Vlc-Fl. 

■ lu,r la 
Kk. A. V

BANK OF NOVA SCOTIA.
M ATI 

Williat 
W R Hi.

MEAD OFFICE,

w
me» I Koy, k C. INCORPORATED 18.1»1 1 a ton i'npllal I*nld up 

Kfevrir I iiml
• MNNI.IMMI OO

3,000.». nimTORONTO. Ill AO Ol'I'lt K, HALIFAX.
DIRECTORS.

NT. P redden! cha 
S Campbull, J W 

General Manager's Office, TORONTO, ONT.
It Waters, Su pi 

Caldwell, Inspector

One lpt1,
llunteville,
Lmd»av,
Montreal. h

Rather Street

Napa nee,

Meaforth.
». Toronto

Vs bridge,
Whitby.
Winnipeg

Belleville 
Brampton. 
Coboutg 
«.rax, eke

Jo** V. Pavia 
K 1. Bon i»k N,

Vice Preeidrnt
UTUS Mi l\M A

mi I » Ain huim
Al TKR All IRON

I». 1
. II

I.ROD. General M.magei 
i,iv. Suutlciwou, InsiMvtor XV.

BRANCHES
In Nov» flcotlB—Amherst. Annnpoli» Bridgetown, Dartmouth. 1 u-i v 

Glace IUy, Graux illr Terry ll.tlifas. Krnlvillr, Liverpool, New t.ln* -vt 
North Sydney, oxford, I'urraboiu, Ti, ton, l'ugwa»h, su llarton *>x u* x 
Mines, Weetvllle, X intnmth.

Now Brunswick cumpbellton, Ch.itlium Fredericton M • >n

H. C. Me Bra m hes.Oueen Street Went tCoi 
Ourrn Street Fast Cor Sherborne 
King street Fast tot Jarvis ,
DumU» street jCo» Queen 1,
Hpaditia Avenu» lor College

Drafts on all twrt» of the l uitcd states. Great Britain and the 
of Europe Umgnl and sold

Lcltcia ul Cudit issued available in all part»of Furope. China and Japan

Continent

In
Newcastle Port Hlgin St Andrews, St, George, SI John, St. Stephen 
sn*>*rs WiMsIstoik

In Mnnltob* and N XV. T.—Edmonton, St rat henna Winni|«eg 
In Pr»nce B»l ward Island—Charlottetown and Bum me raide 
In Quebec -Montreal mid r**i«rl>ui 
In Ontario Xrnpriot, Berlin, Hamilton,
In Nexx foun lan 1— liarltot «.race and s 
In Weet Indies -Kingston, Jamaica 
in United States -lto«.ton. Ma»» , and

T. C. BWOUCH, Conoral Manager?

THE BANK OF OTTAWA.
Ottawa aud Toronto.

t John 1

Chicago, III

CAPITAL «Fully Paid Up-
REST

•2,000,000.00
1,806,000.00

BOARD OP DIRECTORS.
DAVID MAC

V
LARF.N Vice President 

in» Trawl. lion George HtVeou,
I*, nis Murphy, George Halsey Periey

llcuiy k«HyVgat»,
GKO HA 

lientV Nr 
John MaiUer,

V, Pnr
Newel IMPERIAL HANK OF CANADA•hn Bur

CAPITAL AUTHORIZED ... $4,000,000
2.088.300 
2,650,000

WlLBIK, Vice President 
T. SI IIU.H1.ANI* si IX XII,

Head Office, OTTAWA, ONTARIO.
0(0. BURN, Uen Manage.

L. C. OWEN
CAPITAL PAID UP 
REST ACCOUNT

D M FiNNIt Ottawa Manager,
. Inspecter-

DIRECTORS 
D K.

K"Mi K r JAM-EAV. 
F.i ia* RiH.ha», Wb

HU AD OFFICE,
LKlI, General Manager 

W. MOFFAT

IngrrMill,
List owe I.
Mag.un Falls,
North Bay,

BRANCHER
Hawke» By, « 
krewatin, ont 
kempt ville. « »nt 
la*« Bute, y nr 
l.uHNlk, i *nt 
Maltawa Ont 
Montreal 
Mas vill 
Ninth li

T K. Mkiiitt, President 
William Kam»a\Rat portage tint. 

Regina NUT 
Renfrew. • nit
ahawinigau Falla,
Smith 

Van,
U im hreter, Out 
U iumpi g. Man

MONTBKAL.
\gi-nt» Bunk ul Montreal, Na 

National Batik Boat on National Hank 
•liai Bonk Mawun liiiM-lts National Hank 

si Paul Mrnluulx National Bank. Lon- 
I laoi-e—cmnpuiir National U K acompte de 

I lunk of Imtla, Auslraluaud

ml «Ktawa. Ont 
Bank st

" Ride un M
.Haimrt artHt 

Parnsound nut 
I'rnihiokr. i ini 
I*..Mage la Prai

M

Alrsandrta ont.

Brave Beni gr
Vartctou PI i

Colalen. Out 
Dauphin Man

Tort i'onlongr ,yur 
I'.rnnlty.yue

Agents 111 Canada. HANK i*F 
FOREIGN AGENTS N< w Wk 

Hank id Comme nr M» n liant» 
ol thi Ki pul- i* i .limit.«I Nall.•
Chi. ago Rank id Mollir» al 
«lull Pall * Hank Limit» d 
Pails India, china aud Ja|wik—<halteic«
J»l—_________________________________

mute I Hit
M 10.NHH1K.

TORONTO.
E HAY, Ass t General Manager,

. Chief Inspector.
BRANCHES IN ONTARIO, 

jiws, st Ca
Port Colliorne, Sault Me 
Rat

D. R Wl
» Falls, 

unto, out
*. . k ltd

Bolton
Raers,

Hamilton,

I out thaï in. » Toronto, 
Marie, Welland.

U iael'11» k
lav, Out Prince Allwrl

Saak
iwui Mali

Portage, St Thomas,
f

BRANCH IN 
Montai 

HA. NORTHWEST * HR 
Nelson H C 
Prime Allard 
Portage l«a P 

Man
Ri giiia Am 
RrvvUtokc. 11 C

yl'KBFC,

COH MIII.VBRANCHES IN MANITO 
Brandon, Man 
Calgary Alta 
Cntnlm**k 
Falm<
here 
Gold

IT I S I I

Strathcvii.i,
Trout loik«
Vancouver It i 
Victoria lie

Winnipeg Man 
Winnipeg. Mu»» North I II 

!x>ndon. Fug . Lloyd » Bank. I,t«l New Volk. Hank ol X!"i » 
Bank of America Pari». 1 run v Credit Lvmnai»

. Sa»k
It C 
Alta

neon. H c

THE ONTARIO BANK.
Head Office, Toronto.

•1,600,000.
•600,000.

Letters of credi 
South Al tu a, Lirai

it i»au«sl negotiable at Branches of iKr Standar.1 lt .uk ol 
itrd, iu Tianevaal, Cape Colony; Natal, RhudenuCAPITAL PAID UP

as st

i
DIKE .TORS

OFFICES TO LET, Vice Pies 
y

Ht RN F mi Pies ISIS\I.D MACKAY E»q 
1>1 H"U K Hartvuti, R D Ptm 

R. i.iiM I i Wale airy Kaq

CHAHLtS MULL. Ganaral Manager

GKO R K CiH k 
A h living

The suite of Olficea with vnull*, 
now occupieti hrHD A ni 'HE V

-1 Mount I ««reel
t XVlIUam Newinaikel

t Arthur

Su< IhuAlllstou

Hu. "
R. XVILSON SHIT», HELDRUn & CO,

STANDARD IUH0INC
Tw.
Treville

Montreal
' »u>lt A XX elltngton Sts.
< X-.uge A RiChmaud 'via.

AGENTS

V alt rlord:isi'

TvRmNTu

167 tt James Streetl*et
P«»i

yueen A Portland StrreU
\ougt A Caillou Silex le. will bec«Hi»e vucaul un M»r l. Renl Moderate. Office* »u. abie 

fur meursnee vompnmeg, lawyers or sccountiuil*, etc.
Apply luI.ONDUN

émmÆOUItiMliLAÆ
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I Ban
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I CAPITAL nil paid up
1 Reerrved Fund,

Und v.dod Profits,
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TheCanadian Bank 
of Commerce

INCORPORATED BY ACT OF PARLIAMENT.

Si 3,370.340.00
e,000,000.00

734307.00
With Which Is Amalgo mated

The Halifax Banking Co. \HEAD OFFICE. MONTREAL.

BOARD OF DIRECTORS.
I.uRll STIATIK'OBA 
. t. c MV. , />/«/,//*/.

I I’ATI UOM, Ksq.
Sir XX L MAUHiMAl.U. K

Paid-up Capital 
Rest

$8,700.000
3,oor.oooHon. g. A. Dii mmond,

tht-Crend.nl
K H. Gkrknshiklihi, 

hi s, Keq Hon. Rorlrt MavKax 
K G. Kkiu, K*q.

E. S. CLOUSTON, Mmmaftr.
A M umiii.k, t hit f In'pei tor uni Sujierintrndeut of Branche*.

ani> MountKT J! v

11 An
j \m 1 h Ross, km). Head Office : Toronto

HON. GKO A. COX, rrrslilent H r WAI.KKH, General Ménager

London iKi-gland- Office, 00 Loiul-urd Stieet, K.C. 
8. VAMKRuN ALKXAMiK.lt, Manager

BRANCHES IN CANADA.
II. V Ml HKOITH, Mmm+ftr.

r freileoe. Irtil*li fnlieku
a*. Chatham. N H. Green woo l
Iv Hr. Fredericton, N.B., Nclsoo.

Moncton, N It, New I»en 
Wei

M<>*. TK1.AL
•HII» I"
Aim

Brantfo"!

Chat!' mi,
Corn* til.
Hearn >11’ ■ >.
Fort Mi'ham, 
C.odf in h,

B:;.
London

O'T UHL filler.

.•eteritom,
I f ton, St lir. St John, N It , New West-
N trnl.i, Point St. Ch». Amher»t, N.R , minuter 
str.itlonl, yurtiec. (•lace Hay, N 8., Rowland
«-t M.iry, Halifas, N S., VaacoMW.
Toronto, HealUki * IWT Sydney, N.S., Vernon. 

Yongv St. Wtnntlieg, Victoria,
lirait, h Man.

Wallace burg Calgary, Alta.
Lethbridge.

Alta
Regina, A*wi

Monde Montreal Ofllee, K. H MATH K XX SON, Manager.. w 
“ SeiK”

St Hr. St 
Point St. Ch». 
Owe bec.

New York Agency, Hi Kiehaiige Place 
WM. GRAY and II It. WAI.KKH, Agent*

104 Branches throughout (anada and in the Urittd 
States including the fell, wing in British Columbia

Allln
Cran brook 
Pern le 
Greenwood 
Kamloops 
Ladysmith

Nanaimo 
Nt laott 
New We*train*ter 

X om onver 
I*Mat Vancouver 
Victoriala v "n ! xsn 1 ; ST I'*IIN s. nfi.d, hank or Montreal 

l> (.kl XI Hkii xin l.o.NlitiN. Hank ok Montreal, »j Ahchurch Lane,
I Al l XAM-I K I.ANti, M.tmagtr.

1> r 1 *. 1 r 1 1 * Sr ATI » ■ NKW YORK. R V IIkm-kn, and J M Grkata. 
.r Wall street, CHICAC.O, Bank ok MONTREAL, J. W. i»k V

iii'.i xi>x. M<tm.tgtt.
Bask, iv'.ki xr Britain: London, The Hank of England, Tlie t'nion 

link ■ ' l.'Mnloii. The London and Westminster Hank. The National 
I' 1 i Hank <•! I nie and. Lix'erpool, The ILink of Lix*erpuol, Ltd 

: The Hrttinh Linen Company Hank, and Branche*
IN 1 III I Nil I I» STATUS. Nuw VoSK. The National City Bank, 

k m V -V Xotk., N B A The National Hank ol Commerce in 
Boston. Mendiant* National Bank, J. II Moor* ft Co. 

irine Bank. Buffalo, San 1 kanuslo, The First 
r Anglo Californian Hank

ranker* In Oient Britain
The Bank ok Knglanh, Thk Bank ok Scotland, Lloyd*
Bank Limite». The Union ok London an» smiths Bank, l.t».

Bank» îb and Chief C« rieeponc ente In the United State*.
The American Kachnnge National Bank, New York . The I ourth Na 

Hank. New Volk ; The Northern Tru»t Co, L hi oil go, The Hank of 
Scotia, Huston, The National Shawnuit Hank, HohIoii The Manne 

National Hank Buffalo The Commercial National Hank, New Orleans. 
The People * saving* Hank In Unit , tumuim ml National Hank. Detroit.

tional
NovaBanki '

The H

H- 1 xi ", The M.i 
N .1 .rial Hank. Th

Bank ot Biilisn Darin Mitonna.
THE M0LS0NS BANKlucor)K>rated by Royal Charter in 1840.

$4,860,007.
... 1.888,000.

a Q*ACECHU*CH STREET. S.C.

E*Li? li'hed in 1*36,

Capital Paid Up 
Reserve Fund

London Office <

96th DividendCOURT OF DIRECTORS

imn inns Lahti a 
i'ki k l mm k

x 1. XX ai Lis. secretary.

M 
k 1

G C Gi.VN 
cm xai> If Gi vnn 

I X Hu.XMK

HJW|

XX S. (.01 mix , Malinger.

H Kknhall

u'ii'wJ
II ATMAN Thu Shareholders of Thu Maintins' 

Hank are hereby notilietl that a Divi
dend of FOUR AND ONE HALF PKK 
('EM
upon the capital stock tins been de
clared for the current half-year, anti 
that the Ha mu will be payable at the 
office of the Rank, In Montreal, and 
at the RranchuH, cm and after the
FIRST DAT OF OCTOBRR NEXT

The tranHfer books will be clotted 
from the 16th to 3'Hh September, both 
days Inclusive.

Head Office in Canada . ST. JAMES ST.. MONTREAL.
of Branche».11 vriKUMAN, On Manager J. KlMSLY, 8u)d.

It B. MackvtNgiK. In»t»cctor.

Branches in Canada.
Valia

Halifax
Rriliah felamkiatÉ»rb-e

Loiigucuil

Montreal
St Catherine

A*hi 10ft
I

Ka«V> 
Ro**laiid 
X amouxer 
Victoria

■»»it*ba

Street XX innitieg 
Brandon
lerth Wf*I T»rril»nre
York ton 
Ro*thi in 
Ruck lake, Sul»*

1-ranch to Ro*

B ittlefurd

Agencies In the United States.
Nkw York.

Wall Street, W. Law nun and J 
SAN

1» street. H M. J. M

Haiml: 
Toi. i.

yiuW

Va Breu.wi-A takes Tm.
• ik* Street 
' i nigtoti st 

• IB) h
St John 
Fredericton

THE ANNUAL GENERAL MEETING 
of the Shareholders of the Rank will 
be held at Its banking house, In this 
city, on MONDAY, the 19th of OC
TOBER next, at three o'clock in the 
afternoon.

By Order of the Board.

C. XVk.lmi, Agents.
Francisco

cMu hak.i and J R Amueusk., Agent*.
Chicago

Merchant* 1/wn and Tru»t Co.

L*iV Hankprs The Hank of F.ngland Mr»»rs. Glyn snd Co
x-.i nt* l.ixrqMml—lUnk of l.ivrrnool Scot lamb— National 

.n.l, Limited, and hram he* Ireland—Provincial Bank of
’. I .uni branche», National Bank, Limited and branche». 
h n Hank of Australia New Zealaml—Vniun Bank of Auk 

. x lnn i and Tatwn —Mercantile Hank of India, Limited Writ 
•mal Bank I'ari»—Credit Lxonnai* l.vou»—Credit l.yuonaia. 

• » ir. ular Note* for Traveller* available in all part» of the
»* »!i»vu south Africa may W obtained at the Bank • Branche*.

I
JAMES EÏ.LIOT, 

Ornrrol M<iiuiyrr.
tn
la*It- • Montreal, 28th August, 1903.
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Confederation 'life
ASSOCIATION.

HEAD OFFICE : TORONTO.

1

< W M. BtATTV.MlliMUr
PRIOR WVLO.W o MATTHEWS.

DIRECTORS:f. CHAS. H. GOODRRHAM, Ksq.
JOHN J. LONG, Ksq

GKO. MITCHELL, Esq ,
K. H. OSLKR. Ksq 

J. K. MACDONALD, Maraihru Director.

S. NOKDHFIMKR. K%Q.. 
A. McLKAN HOWARD, Ksq.

HON SIR W P. HOWLAND 
HON JAS YOl'NG.

W Ç. MACDONALD. Actuary.
■

PROVINCIAL AND FOREIGN ORGANIZATIONS
j MWKH AOVn. *1 resiWTrm rwT or Autwnea, ToamiTO. 

C K EPBE. M V TftRA* . WmwiMHi 
r w i.ukfcs, M*»AUPk. MMK<>. 11. p

U W l'UtKP.R Mar AO ta pou* A. St Jo*w 
H B TlLUtv Mahamba lowerue. Jamata. W. L L

Il M< InWAI.1i 
N J JoHSRInR. Abfi»«f lnae«T»ia. Mortmau

ROYAL INSURANCE CO.
1 FIRE and LIFE

QUEEN INSURANCE CO.
| ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE 8IMP8ON, Manager

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

Tîhb FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Office,
$2,612,387.81 

. 1,087,64733
201,41168

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1902 . i

MOST DESIRABLE POLICY CONTRACTS.

J. K. McCUTCHKON,XDAVI
Suft. */ AgenàtI'reiUeat and Managing Directtr.

H. RUSSEL POPHAM. Provincial Manager.

Published by R. WUeoo-Smith. At lil St Jam*» 8tr*t 8tendent Chambers, Montreal.


