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The Leading Whoiesalc Trade of Toronto.

JNtI ÂaONÂ C1ONI
WE HAVE RECEIVED A LARGE SHIPMENT

OF

LOW PRICED

Cotton Tr ain Bags oq.
AND

25,000 Liiien Bags.
VERY CHEAP.

Send your orders to

JOHN MACDONALD & 00,I
38 &40 WELLINCTON ST. EAST,

TORONTO.

38 Fountain street, Manchester, England.
Toronto, Oct. ro, 1878.

CURTIS & HARVEY'S

FP (DWD nE :jRS.

ELEY'S

WADS & CAPS.

POUCHES & FLASKS.

LOCESANIPPLES, &c., &c.

RICE LEWIS & SON,
TORONTO.

The Leading Wholesale Trade of Toronto.

1878. FALL. 1878.

A. R. McMASTER
& BROTHER,

'have opened out a

General Assortment
0F THEIR

IMPORTATIONS,
and will be glad to see their customers and friends

AT

No. zà FRONT STREET WEBT,

TORONTO,

OvCEsc-34 CL-Mmt's Lan, Lombard Si., London, E.C.

Toronto, Sept. 2d, 1878.

A. M. SMITH. W. W. KEIGHLEY.

SMITH & KEJG-LEY
Importers of

TEAS, SUGARS,
AND GENERAL GROCERIES,

No. 9 Front St. East, Toronto,
Offer for sale in store and to arrive

NEW 0ONGOU TEAS, (Season 1878-79-)
ASSAM PEKOES.
BOENTED ORANGE PEKOES.
UNOOLORED JAPANS.
PORTO RICO SUGARS.
YELLOW REFINED ''

SMITH & KE1GH LEY.
Toronto Aug. 6, 878.

The Leading Wholesale Trade of Toronto.

LYBSTER
Manufacturing Co'ys.
LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINÔS.
LYBSTElR DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, ail numbers.
LYI;STER YARNS, ail numbers.

Above Goods all made long staple American Cotton
and sold us from the Loom without any dreesing or cal-
1. ndering.

0ordon Mackay & Co.
Cor. Bay and Front Sts.

Toronto, June 7, 1878.

No Drnes saGs.
5 CASES

Lorne Tartans.
il CASES

Colored Cashmero TWILLS.

Melange r w .n.A.

Colored Egyptian CORDS.

SL4ASON
KENNED Y,

& GEMMEL,
4 SCOTT AND 19 COLBORNE STS.

TORONTO

Toronto, October, 1878.
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BANK OF MONTREAL.I TM:E BAEO]r MERr.HANT-' MAKII(

is hereby given that a

Dividend of 5 per cent.
UPON THE PAID-UP CAPITAL STOCK

of this Institution, has been declared for the current
half-year, and that the same will be

payable at its

BANKING HOUSE IN THIS

CITY,

on and after

Monday, the Second Day of December
next.

The Transfer Books will be closed from

The 16th to the 30th of Nov. next,
Both days inclusive.

R B. ANGUS,
Generai Manager.

Montreal, 15th Oct., z878.

The Canadian

BANK OF COMMERCE.
Hea Offce, - - Toronto.

Pald-up Capital - - - $,000,000
Rs... . . . •.... 1,400000

BRITISH NORTH AMERICAI
Incorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 8TG.

0F CANADA.

CAPITAL - - - - $5,500 000.
RESERVE FUND- 475,000.

London OfUc-3 Clements Lane, LombardSt. E.C. 1 Head Office, -

COURT OF DIRECTORS.

John James Cater.
RA. B. Dobree,
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,

H. J. B. Kendall.
[. J. Kingsford,
Frederic Lubbock
A. H. Phillpotta,
J. Murray Robertson.

SSecretary-R. W. BRADFoED.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY-General Manager.

Wu. GRINDLAY-Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec.
Toronto, St. John, N.B.

in Canada.
Fredericton, N.B.
Halifax, N.S.
Victoria, B.C.

Stanley, B.C.

Agents in the United States.
NEw Yoax.-D. A. McTavish and Wm. Lawson-Agts
SAN FRANcIsco.-A. McKinlay, Agent.
PORTLAND, ORsooN-J. Goodfellow, Agent.
LONDON BANEas.-The Bank of EngIand; Mesrs.

Glyn A Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank ofNew Zeaaland. India, China, and apan-Chartered
Mercantile Bank of India, London and China; AgraBank, Limited. West Indies-Colonial Bank. Paris-Mesurs. Marcuard, Andre & Co. Lyona-Credit Lyon-nais.

CONSOLIDATED BANK
OF CANADA.

OAPITAL,
Head Ofce,

- -- $4,000,000.
- - Montreal, Que.

DIRE ORS DIREOTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,HON. WILLIAM McMASTER, Presiden. Montreal.

HoN. ADAM HOPE, Vics-Presiden t Vice-President-R. J. REEKIE, Esq., Montreal.Hon. Alex. Campbell, Senator, Toronto.Noah Barnhart Esq. James Michie, Esq. ohn Grant, Esq., Montreal.
T. Sutherland Sno. L. Blaikie, Esq., Toronto.William Elliot, Esq. Jn. rnStayner,Esq ugh MacKay, Esq., Montreal.George Taylor, Esq. Ja. J. Aruton, Esq. W. W. Ogilvie, Esq., Montreal.A. R. McMaster, Eaq. ohn Rankm, Esq., Montreal.

G. Galbraith, Esq., Toronto.'W. N. ANDERSON, General Manager. Wm. Thomson, Esq., Toronto.JOHN ROBERTSON Inapector. WESTERN BRANcNEs-LOCAL DIRECTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman.Nie York-J. G. Harper and J. H. Goadby, Agents. Wm. Thomson, Esq., Toronto.

Chicago-J. G. Orchard, Agent. J. L. Blaikie, Esq., Toronto.
BRANcEBs. David Galbraith, Esq., Toronto.

,Gueiph, J .RNY,.... GnrlMngrBarrie, Haniton, Simcoe, J. B. RENNY,'.".............General ManagerBelleville. London, Stratiord, THOS. McCRAKEN,...........Asst. Gen. M aBrantford, Lucan, Strathroy, ARCH. CAMPBELL...anagc
Chatham, Montreal, Thorold, , ,"•"........dnspector
Collingwood, Orangeville, Toronto' BRANc es.-Chaboile Square,Dundas, Ottawa, Walkerton, Berlin, Belleville, Chatham, Clinton, Gait, Hamilton,Dunnville, Paris, Windsor, Norwich, Newmarket, New Hambur% , amlt,
Galt, Peterboro', Woodstor:k Catharines, Sherbrooke, Woodatock, Wing haforh St.Goderich, St. Catharines, and Yonge Street, Toronto. ham,Toronto,

Sarnia, FOREIGN CORRESPONDENTS
Commercial credits lsued for use In Europe, the East Great Britain-Alliance Bank, (Limited) London Nand West Indies, China, Japan, and South America. tional Bank of Scotland and Branches. National 'BankSterling and American bought and old. (Ireland) and Branches. Ulster Banking Company, Bel-Strlngad meicnExchange bogtad ld ast.Collections made on the mont favorable terme. United States-Smithers &Watson, New York. NationalInterest allowed on deposita. Park Bank, New York. Bank of the Reublic, Ne,BANEae. York. Kidder, Peabody & Co., Boston. I armera andNew York-The American Excha Na l a Mechanics' Bank, Buffalo. First National Bank, On.-Le odon Engla e B cnge National Bank. wego.ani, M Scotland. Letters of Credit granted on England, Ireland, andScotland, and China, Japan and West Indies.

Board of Directors.
HON. JOHN HAM ILTON, . . . President
JOHN MCLENNAN, Esq., M.P., . Vice-President.

Sir Hughi Allan, Andrew Allan,,Es .Hector Mackenzie, Esq. Robt. Ande ,a.
Wn. Darling, Esq. Jonathan Hdgrson, ne q.

Adelphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.Berlin. Pembroke.
Brampton. Perth.
Chatham. Precott.
Elora. Quebec.
Galt. Renfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St. ohn's, Que.
Kincardine. St. Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, OntMontreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale BankinCorr pany, 32 Lombard Street, Lon don, Glasgow anelsewhere.
Agency in New York, 52 William Street, with Mesurs.

Jesup, Paton & Co.
Bankers in New York.-The National Bank of theRepublic. The Bank of New York. N.B. A.

W THE

BANK OF TORONTO,

Paid up Capital........$2,000,000
Reserve Fund..--....... 1,000,000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ............ Cashe.
HUGH LEACH.....•.............. ...... A ssist. Cashier
J. T. M. BURNSIDE...................,.....Ispect,

BRANCHES:
MONTREAL .. MURRAY SMITH, MANAGER.
PETERBORO'...............J H. ROPER
CosouRo .................. os. HENDESON,
PORT HoPE ............... . R. W &DSWORTH '
BARRIE ................... J A. STRATHY Int'm ýfanaer.ST. CATHARIN LBs. D. BOSWEL, a
COLLINoWOOD...........G. W. HODGETrS, 9

Foreign Agens-London-The City Bank. New York--The National Bank of Commerce; Mesurs. Smithers& Watson.

Drafts on New York in Gold and Currency bought and
sold.The Bank receives money on deposit, and allowInterest according to agreement.

Interest allowed on current cash accounta.
Letters of credit issued available in Great Britain, theWest ladies, China and Japan.

522
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The Chartered Banks. The Chartered Banks. The Chartered Banks.M E R C H A N T 8' B A N K THE MOLSONS BANK. TownshipsBankOF PRINCE EDWARD ISLAND. INCORPORATED BY ACT OF PARLIAMENT, 1855. Eastern T
CHARLOTTETOWN, P. E. . Capital, $2,000,000. Rest, 400,000. AUTHORIZED CAPITAL

DiRscToit: CAPITAL PAID IN3ISt MAR., 1877. 1,328,684ROBERT LONGWORTH, EsQ., President. HEAD OFIE MONTREAL. REBERVE FUND . 8. 3oo,ooHon. A~. OWN, GENE R. BEER, Esq. IONN MOLSON, E ... . P. . . . Prident. BOARD OF DIRECTORS.
HOn. A A. MAcDO NALD, ALEXANDER BRowN, Esq. klon. THOMAS WOItKMAN, M.P. . ViCe-Presidest. R. W. HENEKER, Pres. 1 0. BROOKS, Vice-Pres'tJO F. ROBERTSON, Esq., ARTEMAs LORD, Esq. T. JAMES CLAXTON, Esq | R. W. SHEPHERD, Esq. B. Pomroy. A. A. Adams. Hon. J. H. Pope

Wu. McLRAN, Cashier. Hon. D. L. MACPHRRSON. 1 H. A. NELSON, Esq. G. K. Poter. E. O. Brigham. G. G. Steven.MILES WILLIAMs, Esq.
AGENTS F. WOLFERSTAN THOMAs, . Cashier. Hon. T. Lee Terrill.

ONDON-THE CITY BANK. M. HEATON, . . . . .. Inpector. Head Offloe-Sherbrooke, QueBOS YORK--THE BANK OF NEW YORK. BRANCHES OF THE MOLSONS BANK: WM. FARWELL, Cas/ie,BOSTON-THE BOSTON NATIONAL BANK. Brockville, Millbrook, St. Thomas, ' ERANcBEONTREALF TØN AND HALIFAX-TH Exeter, Morrisbur Toronto, at Stanstead.BN pMNRA.Inî',eraoll, Owen Sud, Sorel, P.Q. Coaticook. Richmond.London Rid-etwn, Campbellton, N.B. Agents in Montreal-Back of Montres.Meaforîl, Smnith's Falls, London, England-London & County Bank.Collections made in ail parts of the Island on the most AfENTS I T lE D m pb o. N Boston-National Exchange B nk.
romptly remitted.d,ý;ejiýrrnj3ýýr Quebec-Stadacona BaInkTED. NO.Bso-NainlEcag akToHlE M IN prompt y remitted. ebc-'ta' uoa n r Collections made at aIl accessible points, and promptivontario and Manitoba-Ontario Bank and Bank of Mont. remitted for.THE DOMINION BAN K, real and its Branches. BuqilS.Jh. T H Q UEB C BAN

CAPTA --- New Brunswick-Bank of New Brunçwick, St. Jolhn.CAPITAL, siooo,ooo. REST, $29o,ooo. Nova Scotia-Halifax Banking Co. and its Branches. THE QUEBEC BANKr ead Offce--Toronto Prince Edward Island-Merchants Bank of Halifax, Incor-orated by Royal Charter, AD. -8-8.
mnl Cob , 'B ge, Orillia, Oshawa, Bow- Newfoundland-Commercial BkI of N'f'ndland, St. Johns. --Qevile Cobourg, Brampton, Liverpool Market and AGENTS IN THE UNITED STATES. CAPITA $8,000,000.QuCen Street West corner aster. New York-Mechanics' National Bank, Messrs. Mor-Collections made on aIl points in the Dominion, United ton Bliss & Co., Messrs. C. F. Smithers & W. Watson; Head Office, .Quabo]Interest allowed on d Is . Boston, Merchants' National Bank; Portland, CascoGold and on Deposit . National Bank; Chicago-First National Bank Cleve-Seling Currencydrafts bought and sold. land, Commercial National Bank; Detroit, Mechanics, BOARD 0F DIRECTORS.Sterling Exchane ouht and sold. Bank; Buffalo, Farmers' and Mechanica' National JAS. G. ROSS, Esq - PresidetBankersngqn York: F. Smither and W. Watson. Bank ; Milwaukee, Wisconsin Marine and Fire Ins. Co. WILLIAM WITHALL,*ksq., Vice-Presideng,London, England: The National Bank of Scotland. Bank; Toledo, Second National Bank. Sir N. F. Belleau Knight.
Letteru of credit iaaued for the use of travellers and AGENTS IN GREAT BRITAIN. Ht.JZ Frn,uq WlasWie EmrCant in erop CGiat n itain and Ireland, the London-Bank of Montreal, Messrs. Glyn, Mills, Currie T. I nn . illiam hit

m-----nt- ---..- e- , G Pia and rlad. & Co. Messrs. Morton, Rose & Co. JAMES STEVENSON Ca
ConinntofEuop, Cin ad apn.collections made in ail parts of the Dominion, and re- Branches and A gencies i aaaB AN OF AM L 'ON.turne promptly remitted at lowest rates of Exchange. Ottawa, Ont. Toronto, Ont. Pembroke, Ont.BANK OF HAMILTON. 

-""Mntreal, Que. St Catharines On ThreRivers,CAPITAL SUBSCRI - - S BANK OF NOVA SCOTIA. ° ' Throld"bnt.CA.TA -----BD,0000 incorpora tedl 1832. C. H ENRYr, »sfectOr,Dc - H amilo0 00 --.orpora ted . Agents in New York-Messrs. Maitland, Phelpu & Co
DOALD M INNE -Es. Haid on. Capitaal paid up $I,ooo,ooo. Reserve Fund $soo,ooo Agents in Par-Gustave Bosange.
JOHN STMUART, EsQ., Vice-President. PRESIDENT-JOHN S. MACLEAN. I A

ames Turner, Esq. Dennis Moore Esq. CAsHIER-THOS. FYSHE. I B N41dward Gurney, Esq. John Proctor, ksq. DIR ECTORS. OF
George Roach, Esq. John Doull. Samuel A. White.H. C. HA MOND Cashier. James J. Bremner. Daniel Cronan. • P R IN CE E D A R D Ia L N4tir# inNew York-MssRs. OHN J. CISCO & SON.Ui London, Bn land-TaE NATIONAL BANE OF Head Office -¯- Halifax, N.S.COTLAND. _CHARLES PALMER, ESQ., President.

Listoweî Agincies. Branches: GEORGE MACLEOD, Cuahier,PoRT Er,- - W. CORBOULD, Agent. Amherst, Digby, North Sydney,ORE N - . S. STEVEN, Agent. Annapolis, Kentville, Pictou, HEAD OFFICE, CHARLOTTETOWN.BeetUTOWN O. MOWAT, Agent. Bridgetown, New Glasgow, Yarmouth, St. John, N.B BRANCHES, SUMMERSIDE and MONTAGU.Bet%n B. -- A. COLQUNOUN, Agent.AETSI
. WATso, Agent. U N ION BAN K F HA L I FAX . Montreal.STANDRD ANK 0F CANADA caNew York ........ National ParkBank.C TNDAPI B K Capital 6 - - I,000,000. Boston.............Merchants' National Bank.

CAPITA PAUTHORIZE, -London, Eng...... .... Union Bank of London.
CAPITAL PA.UP, RZED, - 8 1.0OO;OOO DIREOTORS:L BA Q E P U EHEAD OI FICE, TORONTO.57750 J.A. MORENEq., P IDENT. LA BANQUE DU PEUPLEHO A OIETOR JOHN GIBSON, Esq., Vics-PREsiENT.

HIREOTORS; Hon. ROBT. BOAK, 1 M. P. BLACK Esq., stabished s i835..W . C I BS, M.P. - PRESIDENT. W. P. WEST Es, IW.. STAIRÏ EN. CAPITAL_ 32,000,TF.T OWAN - - - VIcE-PESIDENT. EaD RD qMI ., qFRED I W. F. ALLAN 
, Esq.. WY£D. DR. MORTOli, W. S. STIRLING, Esq., CasIER. Head Office, - - MntralR. C. JAMIESON Agency at Annapolis, Nova Scotia.J. L. BODIE, CASHER. Agents in London-London and Westminster Bank. C. S. CH ERRIER, President.B f A C BâODIE, CAsais Agents in New York-National Bank of Commerce. A. A. TROTTIER, Eq., Cashirs.AGENCIES. Agents in Boston-Merchant's National Bank. ---Braford, Harriaton, Newcastle, Agents in Montreal-La Banque du Peuple. FOREIGN AGENT&.inn- Mar-ham, Coborne, 

LondGln,Mlrrie Co.
Montreal-Bank-of Montreal. Bank •o . N Yo-tinal Bankue ofthNe, York-Meurs. Smithers & Watson. ajs u mu a Quebe A ay-LaB N---. _ondon, Bng.-Imperial Bank.Londn, Rg.~Iperiî Ba/s.(IsscorbSoratod by Royal Charte, z862.)

Union Bank of Lower Can. CAPITAL» 82,500,000 (WITH POWER TO INOREAE) Bi of iCO B a l 1i
CAPITAL, - 82,000000 DIREOTORS. INCO OR D8

~' M Gillespie, Esq., (London Director Bat Of Eofsi
Montreal) Cairman. jas. Anderson Esq., <UfMou. Bon. CTORS,Ifed- Quebeo, Anderson, Anderona & Co.) Eden ., Desty Hon. Joosph venuley, Presideni
Governor Hudson's Bay Co.) H. D. iason, 4q Hon. John Longworth. Hon. W. W. LordDIREOTORS. .Mesr . Falkner Bell &Co. San Francisco. Sir John Hon. Daniel Davies. Hon. T. Heath Havila1ANDREW THOMSON, Esq., President. Rose, Bart., K.<.M.G., (Mensu. Mort=. M RS Ca., Ricuard Hrtât, EaOq. James Pet/se, Esqr_Hou. G. IRVINE, Vice-Presiden. London.) J. a Brmcken, Cashier4DW. Sharples, Es• Hon. Tho.. McGr, London Office-28 Corlsil, London. J ArenTsC. Ce. Thom*., E. Groux, eevy, Branches at San Francisco, California; Portland, Ors- nionTdC. . Le gon; Victoria British Columbia. London, England.........Union Bank of Londone Agents in anada and the United Stato.-Thé Bank New York.........Mesr. M. K, Jesup, Paton & Co

Cashirj McwOm. lector-G. H. Balfour. 
MfInre n rBuon................ ainal of nre Bans.culte.....vln Bank ( pper Town, Montreal' The a" of MontreaB wilo undrtake clleo o ton ................... ation Exchane Ba

9 Nhree River a. oher BPrnan i sen in conection with the Province St. John........ank of New Brunuwu.
~PfflikIs Açensu..Lo on..T> Londo as o ofBit.i. .. mbia te a.o. . ····----------- Banka• Nova Scotia.

yjr -e Yr-Nt Dr ark /s VleaAe.a, 13 C, Due., 99SL
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THE FEDERAL BANKIMER
0F HA.LIF A .

CAPITAL PAID UP, - - $900,000
RESERVE, 180,000
HEAD OFFIcE, HALIFAX,N.S. | George Maclean, Cas0se,

BOARD OF DIRECTORS.

THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIES6
A ntigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hanta Co.)-George Frieze.
Truro-Martin Dickie. Weymouth--Hon.C. Campbell,jr.Charlottetown, P.E.I............Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

BANK OF YARMOUTH,
YARMOUTH, N.B.

OAPITAL PAID UP 1Oooo
REST - - - - $130,000

READ OFFICE, - TORONTO,
BOARD OF DIRECTORS.

NORDHEIMER Eq., - - President.WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BSANcHEs-Aurora, Guelph, Kingston, London,SimcE, St.Marys, Strathroy Tilsonburg and Yorkville.AGEN.-London, Eng.-The National Bank of Scot-and.
New York-American Exchange National Bank.Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. S.Gcld and Currency Drafts an New York bought and sold.
Interest allowed on Deposits accordng to agree.

ment.

IMPERIAL BANK
OF CANADA.

Uapital Authorized . "..." ..... 8,00oooo
Capital Subscribed. -- .....-... 910,800

DIRECTORS:
H. S. HOWLAND, Esq., Preident,
T. R. MERRITT, Esq., Vice-Presldent, St. Catharines,
IoEN SMITH, Esq., T. R. WADSWORTH, EsQ.,
. oN. JAs. R. BENsoN, Wv. RAmsAT, E sq.,

St. Catharines, R. CARRIE, Esq.,P. Huouss, E5q., JOHN FIsEEN, sq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and ExchangeAlley, (The old Exchange Building, Toronte.)
Brausches-Duninvile, Ingersoll, Port Colborne, St.Catharines, St. Thomas, Welland and F.rgus.
Gold and Currency Drafts on New York and Ster-ing Exchange beu ht and sold. Deposits received andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

suseCEIara CAmTAL
•8500,ooo

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.DONALD FRABIIR, EsQ.J OHN R. NOONïAN EsQ.RObERT DOULL RsQ. ISAAC A. GRANT, Ïsa.

JAMES KITCHIN, Esq.THOS. WATSON, Manager.

AGENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO,

CAPITAL SUBSCRJBED.. .. ,000,000
Do. PAID UP Ist Aug. '78 990,890

DIRECTORS.
A. JOSEPH . Preaident.
Hon. P. GAkNEAU, Vice-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shehyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" Chicago-Bank of Montreal" New York-C. F. Smithers and W. Watson.
" London. England, National Bank oi Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, . . .- -- $500,000
DR. PORBES, M.P., Preaident.
THOMAS RERS, Esq., Vice-Pruident.

JOHN A. LESLIE, Manager.
ROBIE U. STERNe, Cashier.AeaNTs - Bank Of Nova Scotia and its g ou

L. E. BAKER
DIRECTORS:

C. E. Baown, Vice-President.
John Lovitt, Hugli Cann, J. W.Moody.T. W. JOHNS . . . . CAsHIER.

Correspondents ai •
Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.Montreal . The. eank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $a,oooooo
" SUBSCRIBED • 20,ooo,ooo

PAID-UP . . . aSooo

Dil ETOR8.HON. E. CHINI0, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Eeq. 01. Robitaille, Esq., M.D.U. Tesier,jr. Joseph Hamel, Esq.P. Vallee,Esq.

FRS. VENA Caahier.
Montreal Brandh-. B. Sancer, Manager.Sherbrooke-P. La france, Manager.
Ottawa Branch-Sam. Benoit, anaer.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in aIl parts of the Dominion.

People's Bank of Halifax.
apital authpzed ........ ............. ,..... $800,000

DIREBCTORS:
GORGE H. STARR, EsQ., Presiden,
R. W. FRASER, Esq., Vice-Presiden.

C. H. M. BLACE, Esq. W. J. COLEMAN, Esq.Hon. JAMIs COCHRAN, PATRICE PoWER, Esq., M.P.N. L. WEUT, Esq.
PETER JACK, Esq. .. Ca./i.Branches: Lockeport and WofvilleN. S.
AGENTS IN LONDON.........The Union Bank of Londen.NEw YolE....The Bank of New York.S BosTon.....Williams & Hall.ONT. & QU...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraaer Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George B n. Geore H a;, Ësq.

on. L. R. Church, .P. .
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goedby. London, Eng.-Alhance Bank Limited).

JRANCE CHRONICLE.

The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, 83,ooo,- Paid-up, a,95s,5o6;

Reserve Fund, ô525,OOO.

HEAD OFFICE, -
DIRECTORS.

HON. OHN SIMPSON, PREsIDENT.

HON. . P. HOWLANDVCE-PR5IDENT.
HON. D. A. MACDONALD.C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb 'ke,
Bowmanville, Vhitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foregn Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smither.. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Establiahed...................1825.
CAPITAL PAID UP..................-8500,ooo.

DIRECTORS.
WM. M. HARRINGTON .............. PREIDENT.
ROBIE UNIACKE.......................VIE-PREsIDENT.
F. D. CORBETT. 1 THOMAs BAYNE. 1 L. J. MORTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S............. C. H. BLANcRARD, AgentParraboro, N. S.................A. S. TowNsEiaND, Agent.

AGENTS.
London, G. B................... Union Bank of London.
Montreal .................... Molson's Bank,New York ...............Bank ol Ne York.
Boston.................. Suf olk National Bank.

EXCHANGE
'OF CANADA.

, - - $IeSoo

HEAD OFFICE, MONTREAL.
DIRECTORs.

M. H. GAULT, President. T. CAVERHILL Vice-Pres
A. W. Ogilvie. Thomas Tifin,
E. K. Greene, Alex. Buntin James Crathern,

C. R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.

Hamilton, Ont ............C. M. Counsell, Manager.Aylmer, Ont........... J. G. Billett, do.
Park Hl Ont. T. L. Rogers, do.Bedford, P.Q ... ...... ...; ...... R. Terrorix, jrn, do.Brussels................... ... John Leekie. do.Exeter .................. W. A. Hastings, do.

AGENTS.
Quebec City......Owen Murphy.

Nova Scotia......Merchants Bank of Halifax.
FOREION AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mesrs.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Secirity.
It offers amongst othera the following advantages:-
r. The mortgage is at a long date, but may be dis.

chargd at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
S. Interest paid half early or yearly.
4. No Commissions alowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mortgagea at liberal rates.Forms of application and full particulars may be had on

application to D. McGEE, Secretary,
2s Toronto Street Toronto.

BANK

OIFCAN.D

President.

CAPITAL 
PAID 

UP

- TORONTO, Ont.
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DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PRESIDENT:
JOHN HARVEY (of J. Harvey & Co.)

VICR-PRESIDENT:
JAMES SIMPSON (of Simpson, Stuart & Co.).

MANAGER-F. R. DESPARD.
TORONTO OFFICE-9 TORONTO ST., H. P. ANDREW,

Agent.
MONTREAL OFFICE-55 St. P. Xavier St., W. R.

OSWALD, Agent.
LoNDoN OFFIcE-Richmond St., F. B. BEDDOME,

Agent.

T ME

Longen ÏUM8l F'ro In Co.
Late "THE AGRICULTURAL."

HEAD OFFICE: LONDON, ONTARIO.
Capital lot January, 1878, 8250,863.58, with 40,167 Poli.

cies in lorce,

Crowell Willson, Presiden. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This oid established Fire Mutual licensed by the Do-ninion Government, still continues to do the largest andsafest business in Canada. It was the first to giveFARMERS and OWNERS OF ISOLATED RESI-DENCES their insurances at reasonable rates, and ithas never embarked in business of a more hazardousnature. Issuing no dividends to pay stockholders, and
the expenses of working bein& kept at the lowest possiblefigures, the coat of insurance is proportionately amall.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

S. THOMPSON, 86 King St. East, Toronto, Agent forToronto and South York.

WMs HAMILTON,
PETERBOROUGH, ONTARIO,

MANUFACrURERs OF

The Latest Improved Corliss Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty
Horse Power.

THE BEST

Boston Rubber Beltings
IRE AND OTHER HOSE at Lowest pricea

Alkenhead & Oromble
A.GENTS.

525

STOCK AND BOND REPORT.

CLOS I RICES
NAM E. Capital CapitalDvdend

.à, subscribed paid-up. Reat. laut T alNA .Cp2 aia 6et Matha - Taranta, Cash valueOct. 24. per share.
Ltrlg $ $ * Ct.British North America ............. £50 4,866,666 4,866,666 1,216,ooo t..Canadian Bank of Commerce .. •••••. $50 6,aoo,0o 6,a"",'oo ",4ooo" 4 """'""124 55.25

Consolidated . ...................... 00 4aa,a o 3,467,352 232,000 34 75 75.00Du Peuple. ....................... 50 1,6oo,oo r,6o,ooo 267,196 3Eastern Townships................. 50 1,500,000 1,370,748 300o,0 4Exchange Bank......................200 ,aaa,ooo r,ooo,aao 50,000 3Federal Bank ..-.....-............. oo ,000,ao ,ooo,ao 130,000 34 'ao 105 aoHamiltn................ .................... îoo 1,aaa.ooo 707,950 60,000 4 oo 1oo.ooImperial .......................... .. 00 91a,ooa 878,855 70,000 4 104 1040cques Cartier ...................... 50 2,000,000 1,953,920 .4. .o4.. oMechanics' Bank •................... 50 582,200 195,014Merchants'Bank of Canada.......... zoo 8,697,200 5,461,790 475,000................ gs4 95.75Metropolitan......................... 00 1,ooo,00o 675,226 •a9,5..75

Molson's Bank ............. ....... 50 2,ooo,ooo 1,996,715 400,000
Montreal............................ 200 12,000,000 11,998,400 5,5o,ooo .Maritime ..................................... 200 ,Ooo,ooo 627,170 .. •••••• 3Nationale............................ 50 2,000,000 2,000,000 300,000 3Dominion Bank ...................... 50 ,000,000 970,250 290,ooo 4 s 5
Ontario Bank......................... 40 3,000,000 2,996,156 100,000 4 89 31.6Quebec Bank ........................ 00 2,500,000 2,500,000 475,000 31 .

tandard........................... 50 507,750 507,750 ......... 3 80 82 41.00Toronto ........ ................... 00 2,000,000 2,000,000 1,000,000 4 138 138.ooUiton Bank .,.......... ............ roo 2,000,000 1,992,490 .......... 2
Ville Marie..................................2zo 1,000,000 ,000,000 30,0(0 3 . .........
Bank Ottawa ......................... ...... 571,000 543,486 16,ooo 31London & Can. Loan & Agency Co ··· 50 4,000,000 400,000 103,000 5Canada Landed Credit Company ..... 50 1,430,000 583,320 83,500 41 138 69.00Canada Perm. Loan and Savings Co.. 50 2,000,000 2,000,000 8oo,ooo 6 180 go25Dominion Sa-,. & Inv. Soc. -.......- So 800,ooo 502,625 74,000 5 225J 1261 6a.6aOntario Savings & Invest. Society.. 50 1,000,000 718,018 144,000 5Farmers' Loan and Savings Company 50 450,000 448,576 33,721 4 14 57.37Freehold Loan and Savings Company zoo 6oo,ooo 6oo,ooo 200,OOC 5 1504 150.50Hamilton Provident & Loan Soc. ...... roo 950,000 775,883 87,000 4 115 225.0eHuron & Erie Savinga & Loan Society 50 1,000,000 977,622 220,000 5Montreal Telegraph C................40 2,000,000 2,000ooo.-..... 31Montreal City Gau Ca................. 60 2,440,000 s4,0o00..•...... 5 ....... * ...
Montreal City Passen er Railway Co. 50 6oo,ooo 40o 0 ........
Richelieu Navigation C a..............20o 75 n.000 750,000 ........ 4 ........ ...
Dominion Telegraph Company....- 50 ..... oi;,Q2o . ........... 3 8085 40.00Imperial Loan ocîety.................50 60o,ooo 544,8001 42,ooo 4 z14 57.00Building and Loan Association. 25 750,000 713,971 g,ooo 41 1171 rgi 29.37Toronto Consumera' Gas Co. (old).... So 600,ooo .......... ........ 4 p.c.3 128 '20 S 64.00Union Permanent Building Society... 50 400,000 36o,ooo 6o,ooo 5 14c¾ 142 70.25Western Canada Loan & Savings Co.. 50 2,000,000 990,862 375,500 5 r5o 75.25

SEcURITIEs. Toronto. Montreal.Canadian Government Debentures,6 ct. stg. ....................... ror
Do. do. 5 ct. cur. ................................ 99"
Do. do. 5 ct. stg., 1885 .......... ... ........
Do, do. 7 Ct. cur .................................................

Dominion 6 y ct.stock..............................................
Dominion Bonds ....................................... .........................
Montreal Harbourbonds 64 p. c...,..............................

Do. Corporation 6 V ct.......................................
Do. y ct. Stock ....................................................................

Toronto Corporation 6 y ct., 2o years ........................................... 99.County Debentures .......................................................... 1or
Township Debentures ........................................................ 98

INSURANCE COMPANIES. AMERicAN.
6NOLIsa.-(Quotations on the London Market July 23., When No.of Par val.

org'tizd Shares. NAME oF Co'Y. of Sh'rs. Offerd Asked

No. Last N Last
4îarea. Dovidend. N F CoxF'Y. . .d Sale. 1853 ,50o EtnaL of Hart. zoo 4oe 00A11. Di £ 1819 3o,ooo ÆEtna F. of Hart. 0oo 248 250

. î8o îo,ooo Hartford,of Har zoo 208à *2o
-863 5,ooo Trav'lers'L.&Ac loi 277 18

zo,ocL 5 Briton M.& G. Life,£ro 22 6 Phoenix, B'klyn. So i62¾ r
50,000 20 C.UnionF.L.&M 50 5 19 London,5,000 10 Edinburgh Life .. oo 15 42 R A I L W A Y S. Sh'rs Oct. as,2o,ooo 5 yearly Guardian ...... ,. 2oo 50 75
12,000 £7 yearly Imperial Fire .... oo 25 150 Atlantic and St. Lawrence ............ £00 03100,000 20 Lancashire F. & L 20 2 8 1-16 Do. do. 6 y' c. utg. m. bds. 100 rs10,000 11 Life Ass'n of Scot. 40 8j 33 Canada Southern 7 p.C. rat MortZage . -- 77135,862 12 London Ass. Corp. 25 124 68 Do. do. 6 p.c. Pref bhares ...... 48 50,000 5 Lon. & Lancash. L o r 1-5 27 Grand Trunk..... ............... 00 64

591,752 15 Liv.Lon.& G.F.&L 20 2 ' 6l New Prov. Certiicates issued ata..............
20,000 20 Northern F. & L.. -oo 5 o 4r Do. Bq. F. M. Bds. ir ch.6 IFc 100 1(4
40,000 28 North Brit. & Mer 50 64 434 Do. Eq. Bonds,*nd cha e........ 104
6,722 [44 p. s. Phonix .......... .... .... 307 Do. First Preference, V.c 100 37

00,000 15 Queen Fire & Life 10 si d Do. Second Pref. Stock, W c o00 26
oo,ooo 40 Royal Insurance.. 20 3 2 Do. Third Pref. Stock, 4m C 2oo 100,000 12 Scot'h.Commercial 10 1 21 Great Western................."• • " o
50,000 7 Scottish Imp.F & L 10 2 

2  d Do. 5 c. Bonds, due 2877-78 00 102
20,000 10 Scot. Prov. F. & L 50 3 52 Do. 5 V c. Deb.Stock . 804
10 000 292-6 Standard Life .... 50 1 75 Do. 6 per cent bonds 28o . . .oo
4,000 5 Star Life ........ 25 là 23 international Bridge 6 P.c. Mort.Bds .. 04

Midland, 6 y' c. jet Pref. Bonds ...... oo
CNDA.•. ç;orthern fo n.,67?c.FirstPref.Bde.. zoo roi

ooo0 5-6 mo Brit.Amer.F.& M $50 $50 Do. do. Second do.. 00 1or
2,500 7j Canada Life ...... 400 50 193 Toronto.GreY and Bruce,6 p.c. Stock zoo 32

20,00c ............ Citizens F.a: L .. .o .2.
5,000 .•• - .-- Confederation Life 2oo 24 23 rnrontoand Nipissing,Stock............oo
5 ooo 8-ra mos. Sun Mutual Life... 100 10 Do. Rn d .
5,000. .. Isolated Risk Fire 200 10 26 Wellington,Gre&Brce .c.rt Mot ........ 67
4,000 2* Montreal Assurao £5 £ . eligtnGr'ABrl ,0.c îstMo4,.oo Royal Oanadiana.. zoo 15 E XC H A N G E. Toronto. M
2- · · Qoebec Fire.... 400 1 .• - ----- -

2,o85 5 " Marine .. 00 40 ...... Bak on London,6o days.... ...
g,oo 20 Queen City Fire . 50 0 ..... Gold Drafts do on sight ... .... .....

2oooo z5, we estern Au. ad 40 20 ............ American i ' . .. 5 dis.
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KIRKPATRICK & COOKSON, W
Flour, Grain and Produce Commission '

Merchants,

Consignments Solicited. Orders carefully executed.

ND
Mc

Choice brands of FLOUR always on hand. TH P1L Irj

GUARDIAN
ASSURANCE COMPY RATES $2

OF LONDON, ENGLAND.
ESTABLISHED 1821. AS REQUIR

Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling JANVR]
Dominion Deposit - $100,343

Gen. Agents for j ROBT. SIMMS & Co- MontrealCanada. IGEO. DENHOLM.Motel
Toot:S. &J. ETHOMPSON, 86 King St. East. *JAMES

ingsto: :VADRWATER & BETTS, Ontario t.Hamilton: A. A. WYLLIE, James St. North.

TUE "SImOyNDS" SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
unifc rm in temper. Being free from uneven strain or buckle, they stand upto their work better. A trial of the "Simonds " Saws will satisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.

NTR EO ATL,
JOSEPH GILLOTT's

STEEL PENS.
_so by aU Dealers throughout the world.A LACIE HOTIEL --------

OFFICE TO LET.
.0 A ND UPWA RDS p con odious offce late! occupied th Metro

counter and desks, roorny vault, marble wash stand and
ED AD AGEED PON. c1ty water. rent nioderate. Apply Monctarjj Timtes

[N & SOUTHGATE,
MANAGERS.

WORTHINGTON,

Wharfage and Storage.
1aving about Compieted our improvrments on ourdock property at th foot of Chur h street, we are nowprepared to arrange with v'esselmen and others for

PROPIETOR. 1DOCKAGE

and for the STORAGE and handling of every description
of freight snd merchandise.

anWith a frontage on the lakuearof 36 feet of crb workeand n aia o ove z~ooo quae yards of solid wharf, wsare in a position ta offer parties requiring such faci litie,
the best accommodation to be had in Toronto.

And for the Safety and Accommodation of
Passengers no other wharf in the city offersthe same facilities.

Apply to

A. & S. NAIRN,

3o ADELALUE STREET.

The Canada Sterling Co.
M-'- UFADCTUR-EiS

He ockom 1ated Spoollsy Forts, auy

All Goods manufactured by us are guaranteed
imported article in

equal at least to the

STYLE, FINISH, DURABILITY, AND PRICE.

OFFICE AND FACTORY:

35o King street West, Toronto

Fia
&Co

No.

526

AND WHARFAGE
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Fînancial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

HEAD OFFICE ........................ TORONTO.

PAID-UP CAPITAL, - 82,000,000
RESERVE FUND - - - 800,000
TOTAL ASSETS ' - 86,0000'000

Money advanced on favorable terms on Real Estate
security.

Mortgages and Debentures purchased.

J. HERBERT MASON,
Oompany's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTALIsHED 13 1859.

CAPITAL STOCK PAID UP............... $600,000
RasEyvE FuND,............... $2oo,ogg

President, - - - HON. WM. McMASTER.
Seretary.Trea. • CHAFLES ROBERTSON
inspector, - ROBERT ARMSTRONG.

Money advanced on euy terms for long periods, re-
pable at borrower's option.

eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HorE ...... ........... President.
W. E. SANFORD........ . .. Vice-President.

Captal authorized to date..................... .ooo,ooo
Su cribed capital.................................. 950,000Paid up capital ............................$775,883R est .......................................... 87,ooo

.--- 862,883
Total assets............................................. 1,396,108
MONEY ADVANCED on the security of Real Estate

on favourable terms of repayment.MONY BECEIVED ON DEPOSIT and interest
allowed thereon at 5 per cent. per annum.
Offloe.......King Street, Hamilton, Ont.

H. D. CAMERON, Treasurer.

THE ONTARIO
SA V/NS àt/N VESTMEN TSOC/ETY

OF LONDON, CANADA.

Paid up capital, -. . - -- -- 950,000
Reserve Fuud, . . 2 44,000
Total a - - - - - - - 2,200,000

Money loaned on Real Estate Securities only.
Muni -ipaland School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 pertent per annum.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June z5, 1878.

Dominion Sayings & Iniestment Soc
LONDON, ONT.

INCORPORATED .......................... 1

capital.................................-...... $î,ooo.o
Suascnbed .................................................. Sooooo
Paid-up ........ .. . . . . . 400,000Reserve Fund........................... 70,0Savings Bank Deposits............................... 300,000

Loans made on farm and city property, on the most
favorable terms.

Money received on deposit subject to call at 5 pet cent,
onu notice at 6 per cent.

Draws Sterling exchange on London in sun. to suit.
D. MACFIE President. F. B. LEYS, Manager.

Financial

HURON AND ERIE
LOAN & SAVINGS COM'PY

LomDQo'n, om~Tr.

PAID UP CAPITAL................................. 8977,622
RESERVE FUND ....................... 22-,000
TOTAL ASSETS .............. ........... ....... 2,109,473

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savinga Bank at 5 and

6 per cent. per annum.

oITIaE-442 Riohmond Street, London, Ont.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PasDENT--HoN. W. P. HOWLAND, C.B.
VIcE-PREsiENrs:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures urchased.
J. G. MACDONALD

44 King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Off loes: No. 70 Churoh St. Toronto.

CAPITAL --- ---- ,ooo,ooo
RESERVE FUND - - - 315,500
TOTAL ASSETS - - - - a,8oo,eoo

Preident-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Businus done exclusively

F. W. STONE,
President.

on the Premium Note Rystem

CHAS. DAVIDSON,
Secretary.

Head Office, - Guelph, Ont

SUlLBING & LOAN ASSOCIATION
Incorporated 1870.

PAID-UP CAPITAL .................... $713,97i
RESERVE FUND ....................................... go,ooo
TOTAL ASSETS....................... ,164,927

Loans made on Improved Farms, productive City
roperty, and for Building purposes. Mortgages and
unic 'jal Debentures purchased. Deosits received

on call at five per cent, and on notice at six per cent.
Sterling Exchange on London in suns to suit purchasers.
LARRATT W. SMITH, D.C.L., President.

ISAAC C. GILMOR,
Secretary and Treasurer.

Merchants Bank of Canada.
Notice is hereby given that the followin calls UR=

the unpaid p on of the last issue of NewtOck in ibis
bank have been made due and payable at its banking
house of this city, on the dates @et orth a follows:

Ten per cent. on rat December, 1878.
S ". zît March, 1879.
6 " lust June, 2879-

e " rst Septeulier, 1879.
By order of the Board-

GEORGE BAGUE,General Manager
Montreal, July *5, 1877•

Financial.

SMITHERS&DONALD
BANKERS&BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS BONDS, GOLD &c, BOUGHT AND

S LD FOR CASH Ok ON MARGIN.

STINSON'S BANK,
HAMILTON, ONT. Established z847

Allows four, five and six per cent interest on deposits.
Deals in New York and Sterling Exchange, nited
States Stocks and Bonds. Drafts îssued on New York,
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoaaEsPONDENTs.-The Bank of Montreal, London•

Mesrs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald A Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
aitfax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York Boston, and Montresl
at lowest rates.

Stocks, Shares, Bonds, Debentures, and aIl negotiabl
securities bought and sold.

Collections made on ail accessible points

Campbell & Cassois,
C. I. CAMPBELL. W. 0. cAssEts. a . co.

56 & 58 King Street East,
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds snd Stock
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
OaDSES ExEcuTD PROMPTlT on BsT TauEM.

J. D. CRAWPORD & 000
Of the Montreal Stock Exchange,

Stock and Share Brokerl
cosru aoPIA SRrr t. A»D EXOKANGEi

Coul?,
MONTREAU

I.. A. W. HAMIAO.

TORONTO SAVINGS BANK
?g CHnUcE STasET.

EPOSITS RECEIVED, FROM TWENTY
D Cents upwsrds; invested in Government and other
irst class securities. Interest allowed at 5 and 6 percent

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.
Bak of DePosie-Canadian Bank of Commerce.

JAMES MASON Mauage
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GENERAL AGENTs
TORONTO ST., TORONTO.

Members of the Stock Exchange.
Orderu for PURCHASE or SALE -of Stocks, Bonds,Debontures, é'c., carefuiiy attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Ste.STOCK BROKERS>S

Members of the Rtock Exchange.
TORONTO.

Buy and el Stocks, Debebtures, &c. Money loaned.
Exiating mortgages perchaaed.

Orders from the Country promptly attended to.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

MONTREAL.
CUSTOMS DEPARTMENT.

Ottawa, April j8, x8'8.No discount to be allowed on American Invoices un-til further notice.
JAMES JOHNSToN,

'Anohor' Sewing &Crochet Cotton8,

FI1{LYEON, BIJJFIELD & cD.,
Sewing Machine, Improved Wax

Machine, and Shoe Threads.

PILLOW, HERSEY & CO,NA IL MA NUFATURERS,
MONTREAL,

Respectfully announce to ai Dealers, as well as
Consumera of Cut Nails, that they have pur-chasci the SOLE RIGHT for the

Dominion of Canada, to use

C. A. RICKARD'S AUTOMATIO NAIL PICKERsA. RI KARD S Ai Cut Nails manufactured by us froni thl. forwardBELL BUSK. wi therefore beseleotedandeach keg entireiy free frodiDUST, SCALE, SLIVERs, and HEADLESS NAILS,THE C RATED therebyensuring to the CONSUMER at leaSt 3 to 5THE ELEB ATEDPOUNDS 
MO RE of perfect nails to the keg than those

4T RE ; -BELL:e made by other makers in Canada. By the od ystega ofÀhpaclsing nails (stili practiced by ail other nail manufac-~8ll~ i1s ndHa~ Sl. rersinthe Dominioad until lately by AmericaSeù l Sa s3 (W ma cnufactra, w ae see ab souencs yo
using the Coyne Picker to sustain the ut n ty
thleirgnails, and now use that device oniy), every leg iuoT.,~ T KT .'-filied with the whoie production of the Nail Machine,

• .. BLANK, 
averages to each keg ? to 5 Pound of Dust, Scale,

Shivers and Headless nai is. It must then be clear toLONDON, 
Conaumera that they are nmade to PSY for juat that quan-Mohair & Cotton Braids. ed by urc on ale-saving of from 12 to 15 CaETS PER 1<50. W. invite aIlH. M LWARDto test the re&ONt for themeives, dypicking over a keg ofour make and that of any other maker. Eve keg ofHRDnals made by us will bear a GREEN OR REDZABEL,REDDITCH, and in order to secure the advantages namedI sec that
every keg is labelled,Superior-Hand Sewing and Machine "Selected by Coyne's Patent Automatic Picker."Needies, Fish-hooks, &o. Always Ask for Coyne's Machine Pickd N

-Cou'miîoner of Cuitoms AGENT:
The Leding Wholesa Trde Gf Haltn. GEO. W. MJ.& P. COATS'BROWN, ROUTH & CO., 186 MOGILL EAL. 8JU u CO1o

IMPORTERS OF TEAS -ASL, TM FOR
AA CASSILS S SON & COl, HAND AND MACHINE SEWING.AND 

* IMPORTRSs OF .1 flL For Strength, Smoothness, freedoni froni Knote, and
Wholesale Grocers liQii JJrgWfl' gig rhgggg EcsmSentg hi-um iKnt.nW oeaeGoes, OCIl 'O nI, Eiasticity &P.C can with the utmost ConfidenceADAMoei BnowN.i Ogt/g/g ggghoeg où t ene as unsurpanei dncA nAI B HAN L T . C rCOmm 8ion MBrohtot8 if J. & P. COATS were the on1y manufactnrers am

>N SOWN 
the 

CLAIJIBALPO 
exhibitors of SPOO COTTON attbhe1878. DO MES TIC LE A THER. Aadeh"nhi Exhibition who reoeived an

-OR VALUE IN 1878. 10 Lemoine Street, a ward for SUPERI R S TN Aho rE CeL aFL A NrNELS, BLÀANKEIS MO ^TEA- LEN HQUADEXCEL

FLAMLS, LANKIS -COTTON, CONNAL & CO.,A D , THECANADIAN RUBBER Co. 3 MERCHANTS EXCHANGE,MONTREALOFA MONTREA SUCCESSORS To LEITCH, MACLEAN & Co.T0OMSONF MONTREAL. Agents for Chas. Tennant & Co'., Chemical .
THO9SONT B.RKETT & BELL. Manufacturers of Rubber Shoes, CON NAL, COTTON , Co.,.A. M X 0 TOST -

134 St. Vincent Street, Glasgow.h. Leading Whoeser FELT BOOTS, BELTING, PACEING, Orders for Sugars, Groceries, Metals Oua and Gener-Merchandise executed in Great B ' rtain, ad freigeHose, Car Springs, &c. secured on best possible terms. hts

J. F. COTTON, MontrealR N.CONNAL, Glasgow.
Iron, Steel, Tin, Canada Plates, OfceandWareroomsasPt.UaREst.

Paints, Oils, Glass, Cordage, heavy and shelf N. S. W IP CURRIE& CO,Peck, Benny & Co.'s Machine Picked " cut nails Importer Gf N S R orrfro he r e "P B" rad Hrs She ais, ad IporerofForeign Leather, Elastic Web. IA.rtr of ig Iron, Bar Iron, Boile, Plaes
The Celebrated IlP B " brand Horse Shoe Natis, nmade 

9 ZGalised Iron, Canada Plates, Tin Plage,
fronIthe best Norway Iron, quality guaranteed. Prunella Linings, etc., BOILER TUBES, GAS TUBES,OFFICE & WARROOMS: 3 92 ST. PAUL ST. 14 ST. HELEN STREET, MONTREAL IngotTin, t, Veined GSrTBe,MONTREAL. 

I ngot Copper, r'I Ilrk Wire, Roman Cernent,
SetCopper, SelWirel 

Portland doS. R. FOSTER & SON, Il Atimony, Glass Canada doNANUFAcTURERs OF S'M ISO MER CEQN'I.8° d
COM SSONME CR ]gT See znc Pai nt., Paving Tiles,MAUATRR FIngot 

Zinc, Fire Clay, Garden Vaues,Nails, Shoe Nails, Tacks & Brads. i Corn Exchango Building, St. Sacrarnent St. PigLead ue Covers hsq TIffaUs, hoe Nail, Tacks Brads.MONTREAL, 
DyRdLa IEBIKFutOffc: 26 LEMONIE ST Represents leading Australian merchants in Dr Whitedo FIRE R , nms,2 IMRE ST, , Adelaide, Melbourne, Sydney, Bris- PAENT ENCAUSTIC PAVING TILS c.MONTREAL. bane, Tasmania, and New MANUFAcTURERS 07acuetoryt St. John, N.B. Zealand Ne Sofa Chair and Bedsteada.Correspondence solicited. 

A large stock always on hand.
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS Q SHOES
Cor. St. Peter £ St. Sacrament St.

M. H. Cochrane,
Charles Cassils,
Abram Spaulding. ONTREAL, Q.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mlli, 65 and 57 College 8treet,
MONTREAL.

SHAW BROS. & CAS8LS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and OinamentalSheet,Polished, Rolled and

Rough Plate,&c.)

PAINTER8'A ARTITS'MATERIALS, BRUSHESAC
0,312,314, 316, St. Paul Street & 253 255,257 CoM

missioners Street,
MO N T R EA L.

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER,

and EMERSON.
Cabinet Organs from MASON & HAMLIN, and the

enterprisi..g SMITH ORGAN CO., of Brome, Que.

211 St. James Street,
MONTREAL

The Leading Wholesale Trade of Montreal.

IÏRANB, WÂTSON & cool
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Saws, Axes and Edge Toolm Spades and Shovels, Low-
man's Patent, Cut Nails, Horse Nails, Horse Shoes,
Tacks, Paints, Lead Pipe, Shot, Lather and Rubber
Belting, Dawson's Planes, Oilm, Glass and Putty, and
ail descriptions of Shelf and Heavy Hardware.

MONTREAL SAW WORKS, MONTREAL
Axe Works, Ohambly Shovel Works.

888 & 887 ST. PAUL ST.
MONTR EAL.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

T ]E .A S
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

CLARK'S ELEPHANT
SI1X M CORD

SPOOL COTTON
I. the only make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUA.LITY and
FINISH.

It is alo recommended by the principal Sewing Ma-
chine Companies-after a careful test-as being the best
Thread for Machine and Hand Sewing.

Trial orders are slicited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, i & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
TH READ, as there are other Makers of the sarne name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX

Linen Machin Thread, Wax Machine Thread Sho
Thread, Smddlerm' Thread, Gilling Twlne,

Hemp, Twine, &c.

WALTER WILSON & C0MP'Y,
Sole Agents for the Dominion,

: & s ST HELEN STRE T.aouOnYREA

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMFORIR OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTRE&L.

Agent. Victoria Rope WalIk; Vieille Montagne Zinc C o

B9orting up Stor1is.
By weekly shipments received we have kept our

stock completely assorted in every Department.

Orders to our Representatives or direct by let-
ter, will have prompt attention.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

.Oct. 18h, 1878.

Mercantile Summarj.
THE Guelph Barrel Company has received an

order from a Toronto firm for 200,000 barrels.
THE Toronto Cattle Exporting firm ship from

this port two trains of live stock per week, each
train containing 16 cars.

A GREAT number of bridges were carried
away last week by the heaviest freshet known
for the past thirty years at Baddeck, C.B.

Mi. C. LAJOI, ex-M. P. for St. Maurice,
has been named Superintendent of the public
works on the River St.Maurice, vacant since the
death of H. R. Symmes

A WELL-KNOWN firm of ice.dealers in Mon-
treal, Messrs. D. Morrice & Co., are shipping
two carloads t>f ice daily to Chicago, and will
continue to do so until further orders. This ice
is used in Chicago for packing purposes.

THE value of real property in the town of
Peterboro is this year, according to the assess-
ors, 62,270,475 and the total assessment reaches

82,639,352, being slightly less than last year.
The population is given at 6,6o6, against 6,825
in 1877.

AT Kentville, N.S., the followingvessels were
loading last week with potatoes. The brig
Annie, and brig Howser for New York, and
schooner A. Baxter. The brig Leander Rand

was lying at Canning awaiting a cargo of the
sme.

A BED of limestone, 30 feet thick, has been

found on the Nackiwickac, a tributary of the St.

John River in New Brunswick, and kiln are

erected for burning it. The limestone is half a

mile from the junction o- the granite with the

alate.
A well-k.ow, Quebec news.vendor, Chas.

Peterson, has disappeared since the day before

the Hanlan-Courtney boat race. He was quite

a character, aud acted as agent for the Toronto

Globe, Canadian Illustrated News, Canadian
Sbectator and other papers, disposing of a large
number of them. He leeves a number of en-
quiring creditors. Drink and debt appear to
have got the better of him.
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A Ir
N4 nLercolOnial Railway car loaded last barrels flour to Montreal, Halifax and Moncton,week at Simcoe station, of the Port Dover and 1,500 bushels barley to Buffalo, besides 20,oonLake Huron Railway with apples for the Liver. Ibs. flax to Baden, and live cattie to varlous

pool market. points the past fortnight.
A swindler has been victimizing the people Mr. Wendler Schuler, proprietor of the Tavi-along the Northern Line of Railroad by taking stock pottery, who made a compromise withmoney from them for advertisements in an his creditors some time last fall at fifty cents inimaginary Provincial Directory. the dollar, has gone to parts unknown.
Two of the French Governments cutters en - AN Ingersoll letter, referring to the runawaygaged in the protection of the St. Pierre and dry goods merchant of that place, Samuel Davis,Miquelon fisheries, have recently been caulked says that he has not yet been captured, althoughand coppered on the Marine Railway of North every effort has been made. It is asserted that

Sydney, C.B. They are the Evangeline and he absconded because he had been making false
Canadienne. statements to his creditors in regard to his as-

sets and liabilities, in order to procure the creditTHE oil refinery at St. Thomas is running he obtained.day and night; o barrels of crude petroleun ONE Stewart, a.ias PhCenix, a quondamwas brougbt fom Petrolia for it in one week butcher of Brantford, has been apprehended,lately. 
charged with making counterfeit silver coin.n is proposed by the Inverness Coal, Iron Detectives O'Neil and Heenan have been tracingand R. R. Company, of Broad Cove, Cape his operations, and the former considers the coat-Breton, to open op a connectionwth Montreal ing used, and the coin manufactured by Stewartand Toronto, for tbe supply of a steam coal, of as the best imitation of the genuine rnoney thatprofessed excellence. The aim of the company he has ever handled.es to obtain back freigts on four, &c., at less THE $25,000 stock required for the Georgianrates ftom Toronto. Bay and Wellington Railway bas now beenSHIPvUILDIN in Moncton, N.B., is being ad- fully subscribed, about equally between Durhamvocated by tbe Times of that place, which states and Mount Forest--S,ooo being also taken bytbat Mr. R. Cocbrane is getting stock sub. residents of Holstein. Bonuses to the extent ofscribed for a 6oo ton vessel, the second of his 8155,ooo have been already voted by munici-build, and hopes that he, as well Mr. McEwen, palities along the proposed route. A little lesswo built at Salisbury last year, should be en- than $7,ooo per mile over the first section iscouraged to found a sbip yard in Moncton, thus secured for the promoters.wher there are good facilities for the prosecu- THE fishery overseer of Grand Manan Island,tion of the work. New Brunswick. Mr. W. B. McLaughlin, inThe Annapolis Yournal asserts that rates of his evidence before the Halifax Commission,freight and passage are too high between " the stated that the catch of fish egch year on thisold and the new capital of the Province " (N.S.) Island was in value over 85oo,ooo : that the Cand welcomes any new departure that will American catch around the island of Grand hlessen. The time is approaching, and the man Manan, Deer Island, Campobello, and Grand 1is now at band; for Mr, Delap of that place, is Manan, was in value $2,ooo,ooo each year. . cabout building a steamer to ply between New THE proprietor of the International Hotel,England, New Brunswick, and the Annapolis Halifax, was charged at the city Police Court PValley. witb selling liquor on Sunday, stated that he g

THE harbor of River John, N.S., has been supplied liquor to several guests in the sample Cdredged during the'past Summer, till schooners room of his house, and he thought in doing so bcan now sail into it with ease. The oyster he was keeping within the limits of the law. tshells, forming the bar. and raised by the dredge, The Magistrate did not think so, but the law Pare eagerly carted away by neighboring farmers on the subject is being looked up.for manure. A NEw and rich mine of copper has been dis. c
THE old established wholesale ewellery house covered at Bay of Notre Dame, Nfld., situated rcTH od stblsedwbleal ewllrybos on Little Bay, about fourteen miles S. W., of Wof J. G. Joseph & Co., of this city, which has Bett's Cove, on property owned by Mr. Eller-been in rather straitened circumstances for some sbausen and others. The discovery was made Ltime past, through the general depression and by a poor fisherman. Five to ten tbousand Nrepeated heavy losses from bad debts, made an tons will be sbipped this season. Gangs of men giassignment in insolvency on Wednesday last. Were taken from Hall's Bay and Betts Cove to bThe liabilities will probably exceed $200,00, work the new mine. B'

about one-third of which are indirect. The AT the Northern R. R. elevator, at Colling- sisamount of assets is not known. First meeting wood, the receipts of grain for September were esiof creditors will be held on the ith of Novem- wheat, 30,355 bushels; corn, 8429,540; oats, Nber. 65,075 ; rye, 15,701 ; total, 540,670 bushels. bi
IT is stated by a New Brunswick paper that Amount previously reported, 1,711,978; total enmore than 20,ooo bushels of wheat have been for the season up to October 1st, 2,252,649 mgrown in Charlotte County during the present bushels. . prseason. 

GODERICH harbor receipts for last week in- caiBRiogHT, Ont., bas shipped 300 barrels flour cluded 39 cars lumber, 4 cars shingles and trato Glasgow, 300 boxes cheese to England, goo laths, 280 barrels salt, 25,000 lbs. fish from

Cockburn Island, 88 head cattle and 200 sheepand hogs.
THE Intercolonial Railway Insurance Associ-

ation held its annual meeting at Moncton on
the 18th, and elected the following officers :-
President, D. Pettinger, general merchant;
vice-president, Henry A. Whitney, mechanical
superintendent of the road ; treasurer, J. J.

Wallace, au ditor, I.C.R., all of Moncton. The

secretary is W. G. Robertson, station agent,
St. John.

DARTMOUTH, N.S., wants a ferry of its own
across the bay to Halifax. A public meetingwas held last week, and a poll opened to ascer-
tain the wishes of the municipality. There

were 114 votes for the corporation ferry, and
only 27 against it. Let us hope that it will be

an improvement on the " MicMac" and the
Sircogle," as the gamins called her.
THE New Brunswick Railway has been con-

structed thus far in advance of the appointed
time. The road lies close to the St. John river,and the trial train made the distance from Grand
Falls to Edmundston, 39 miles, in two hours
and a half.

THE death is announced at Fredericton of
Mr. Thomas R. Robertson, for many years Col-
Lector. of Customs there, and a business man
held m high esteem.

THE new Government of Nova Scotia was
sworn in on the 22nd as follows: S. H. Holmes,
Premier and Provincial Secretary J. S. D.
rhompson, Attorney-General; Hon. Samuel
Creelman, Commissioner of Mines and Works.
Members of the Executive without office, N. W.
White, of Shelburne; W. B. Troop, of Annap-
lis; C. J. McDonald, of Halifax; C. J. Towns-
end, of Cumberland; J. S. McDonald, of

Kings; W. F. McDougall, of Cape Breton
ounties.

A RECENT numLer of the Montreal satirical
aper, the yester, represents Mr. McGibbon, therocer, tea-pot in hand, solicited by John
hinaman and Uncle Sam, rival tea-sellers, to

uy their goods. The latter says, I Say, Boss,
ake some of mine," while the heathen CBinee
rotests: "Mine welly good, better'n Melican
an's, not so muchee mixee." To which mer-

.ant McGibbon responds, wll take the direct
ute this time. Fact is, Uncle Sam, we dont
ant any middle man in this business now."

THE immediate cause of suspension of Messrs.
ogan & Lindsay, wholesabe grocers in St. John,, was their inability to meet some paper
ven for operations outside of tbeir grocery
siness. Tbey state their liabilities to be about10,000. Their assets in round numbers con-
t of stock $64,ooo, book debts $89,ooo, real
tate, shipping and other investments 122,000.o statement has yet been made of their lia-
ity on customers' paper. The firm are now
deavoring to obtain an extension of fifteennths, payments to be made quarterly. This
)position may be accepted, provided the firmn be releved of its present liabilityon outside

nactions t3
RANTPRORD is to bave a new iron bridge ove:
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the Grand River, 250 feet long, and substan-
tially built of stone and iron. A Buffalo man
received the contract for it at $21,000 Some of
the tenders were as high as $35,ooo.

THE prominent hotels of Montreal would seem
to be feeling the "hard times." First we hear of
the closing of the St. Lawrence Hall, and now
follows the failure of the proprietor of the Ottawa
which had only reopened after undergoing
thorough refcrm, some four months ago. The
proprietor Mr. C. S. Brown, admits that he has
been losing money ever since he commenced upon
the European plan, neither the floating popula.
tion nor the size of the city being sufficient to
meet the requirements of such a business,
especially in a year like the present and since
the opening of the Windsor. The liabilities
amount to $i4,6oo; assets about 10 iooo; which
may yield thirty cents in the dollar.

THE portfolios in the new Cabinet are appor-
tioned as follows :-Sir John A. Macdonald,
Premier and Minister of Interior ; Hon. S. L. Til-
ley, Finance; Hon. Mr, Tupper, Public Works;
Hon. J. H. Pope, Agriculture; Hon. John
O'Connor, President of the Council ; Hon. Jas.
MacDonald, Justice; Hon. L. P. Masson,
Militia; Hon. H. L. Langevin, Postmaster-Gen-
eral; Hon. J. C. Pope, Marine and Fisheries ;
Hon. McKenzie Bowell, Customs; Hon. J. C.
Aikins, Secretary of State; Hon. Alex. Camp-
bell, Receiver General; Hon. L. F. G. Baby,
Inland Revenue.

Wa mentioned in our issue of 18th inst tnat
two assignees of Montreal paid the court house
and jury tax whnn called on by the govern-
ment. We are requested now to state, in justice
to assignees in Quebec city, that the sheriff has
all along collected it from them at stated inter-
vals, therefore Quebec assignees have no amounts
worth mentioning to pay at present, nor do
they require government reminders of this tax.

ATTACHMENTs have been issued during the
week against 14 traders in the Dominion, of
whom 7 were general dealers, and 2 book-seil-
ers; five assignments have been made, and 4
cases of compromise are noted. G. W. Dunn
& Co., of this city, hoop skirts, &c., have sus-
pended ; Joseph Martin, tailor &c., has assigned.
W. Gunn & Co., grain merchants. Montreal, have
failed; Brooks Bros. general dealers, Lennox.
ville, have been attached ; and James Symon,
dry goods, Acton, has assigned. Five traders,
Two of them general store men have gone out
of business, and there are four dissolutions,
amongst them that of Geo. Marshall & Co., tea
dealers, London; and Z. Davis & Co., tobaco-
nists, Montreal.

E. E. SPARLING, a small grocer on Richmond
Street, London, was arrested last week at the
instance of Messrs. M. Masuret & Co., whole.
sale grocers, charged with fraudently removing
his goods. Sparling began business about a
year ago, with over $1,ooo capital, but no busi-
ness knowledge and poor prospects. Recently
it has dawned upon him that he has been losing
money and that his capital was lost. He
evidently had the idea of recouping himself at
the expense of his creditors. Had he not been

caught, he doubtless would have called a meet-
ing of his creditors, who, seeing the state of the
stock, would have accepted a small compromise.
Messrs. Masuret & Co.'s prompt action in this
matter is to be commended.

NATIONAL INSURANCE COMPANY.-The new
directors, or perhaps more correctly, supplemen-
tary committee, of this Company, appointed in
August last, do not seem to be satisfied with the
conduct of its affairs, if the state of the case is
correctly described by one of themselves, Mr.
W. T. Fish, in a letter to the Montreal Witness
of Tuesday last. That gentleman, who was ap-
pointed at the August meeting, states that he
has not since been notified of any meeting, nor has
he been consulted on any business matters
of the company. "As it was only on the
above terms (the re-organising of the Board)
they were allowed to go on, I take this oppor-
tunity of advising the shareholders of the fact,
and that I will no longer be considered as hav-
ing any responsibility in connection with the
company." It will be remembered that tenders
were solicited from all the leading insurance
companies for the re-insurance of the risks of the
Canada Agricultural Ins. Co. No companies
except the National and the Agricultural of
Watertown, N.Y., made offer for the business. It
is a fair inference, therefore, that it was not con-
sidered desirable. We now learn with some
surprise that the Executive Committee of the
National have entered into a contract with the
assignees and inspectors of the insolvent Canada
Agricultural to insure their business, and this
without consulting their full Board or the gentle-
men referred to. Even granting that a profit
was probable from the scheme, which we must
suppose was the object of the Executive Com-
mittee in undertaking the re-insurance, it is
pertment to ask whether the National is in a
position to offer adequate security to the in-
surants in the C. A. 1. Co. We greatly doubt
whether it is and whether it can afford to add to
its burdens in its present circumstances. Be-
sides, assumption of risks amounting to $2,ooo-
ooo, or more, with an average of one to two years
to run, would increase the difficulty of winding
up, supposing it were bereafter resolved to do
so. And if, as we are informed, and this letter
states, the August meeting intended the re-
organized company to go on only for a while,
and subject to conditions which have not been
fulfilled, the Executive Committee bave exceed-
edthe authority given them by tbe shareholders,
and are loving the re-insurance business" notwisely, but too well."

LAPPERTONS SEWING COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE :SUPPLIED BY

fi ird, Fyfe, Ross & CO.,
Sole Aents for the Domîiin,

TORONTO.

TheLeading WholesaleTrade of Toronto.
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Are showing special job lires in

Colored Lustres, Dark Grey Lustres,
Colored French Merinos, Colored

Cashmeres, low pr>ced Checked Winceys,
Ladies Jackets and Ulaters.

Many of these lines are bought in Bond in New York
for cash, from Importers of British Goods, who are over-
stocked at a little over half their value.

G.3. SMITH & HENDERSON.
iLe N.B.-G. B. S. & H., they are offering some bigdrives in Canadian Tweeds.

ROYAL CANADIAN BLACKING.
Nos. , 2, 3, 5 and 5.

PUT UP IN J GROSS CASES.

LA.Ms.B's CA NADIA N BLACKING,
Nos, 1, 2, and 3,

PUT UP IN ONE GROSS CASES.

Lamb's Blacking has 40 years' reputation.

PETER R. LAMB & 00.,
MANUEACTURER, TORONTO.

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

in

BOOTS & SHOES,
AND AGENT POU

BERLIN FELT BOOT CO.
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

JUST RECEIVED!

Filiosi Nav 8oasol TORS,
1878-9. .

JOS. F. EBY & CO.,
WHOLESALE TEA MERCHANTS,

zz Front Street Eaat,TORONTO, On

Choice New Seasorn Teas,
1S78-9.

Boxes choice Kaisow Congou

(stro rV fine iavoured liquor), 1878-,

H&if chouts firut crop Nangciiow Congon
(stroflg, fine quilitv), 1875-g.

Half chests vry choice firt crop Japa.
Half chests choicest Gunpowder.
Half chut No. 1 Moyune Young Hyson.
Chesta As sam Pckeo (strong, fine, pungent liquor).
Boxes Assan Pekeo Souchong(really choiceIndian Tea).
Half chest, first crop fine season Assam Oolong.

Weofferat low-s prices to our family trade and the
public an immense assortment choice new season Indian
and China Teas, expressly imported for our trade.
orders Solicited and Samples Malled FREI

JAS. SIIIELDS & 00.
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The Leading Wholesale Trade of Toronto.

FALL1.878.
WR ARE NOW PREPARED TO SHOW OUR

USUAL CHOICE ASSORTMRNT OF

CANADIAN
AND IMPORTFZD

WOOLLENS

Clothiers' Trimmings
-AND-

GENTLEMENS' FURNISHINGS,
And we confidently Ohallenge Comparison

with anv other Stock, East or West.

Wyld & Darling Bro's,
z3 FRONT STREET WEST,

TOIRONTo.

H. S. Howland, Sons & Co.
WHOLESALE

t trdware Merchants,

37 Front Street West,

TORONTO.

P. G, CLOSE & CO.,
IMPORTERS AND

WHOLBSÂLB UROLJERSI
TEAS,
SUGARS,
SPICES,

TOBACCOS,
FRUITS,
LIQUORS, Etc.

CORNER CHURCH c FRONT Sts,
TORONTO.

SESSIONS COOPER & SMITH,
MANUFACTURERS IMPORTPRSAND WBOLESALE

DEALERS IN

Boots and Shoes,
36 38& 4OFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

Wm, J, McMaster, McClung & Co,
ImPoarEs oF

British and Forcii Ury-joods,
AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The Leading WholeaaleTrade of roronto. The Leadng Wholeale Trade of Toronto.

R. HAY & CO.,
TORONTO. J. LL I &

Paris, 1Phladc1phia, Ncw sonth Wa1cs. Fal and Winter Goods.
In adiion to heors taken at above places, R. Hay & E G IH A D A E IACo. were awarded 10 FfrSt Prizes at the recentPr-vincial Exhibition
Drawirg, D ning, and Bedroom Furniture in new andPr.wrnca Deibitso Feit au5, Silk Has

the es t tot of sc ool e d church furniture, ofthe latest and moat approved desipns in the Domnion COH&PU CAPS.
LADIES' FURS,The Toronto Tweed Co. GENTSFUR FR

bave theirCL L P E &.

FALL STOCK
'OF

Canadian Teds and WIooIIBns
NOW COMPLETE.

Hird, Fyfe, Ross & Co.
The Partnership

heretofore existing between the undersigned, carrying onbuines as who esale merchants in the city of Torontounder the name, style and firm of

Thomson & Burns,
bas this day been diasoived by mutual consent, Mr. JohnBures retiriixg froin the raid firm..

W tness, c WM. THOMSON,W. BAPCLAY MCMURRICH. 1 JOHN BURNS.
The business of the late firm of Messrs. Thomson &

Burns wili he contieued by the underaigned ie has cwenaine. He ia alao authorized to receive ail indehted-neas due to and to wind up the affaira of the late co-part-nership.
WILLIAM THOMSON.

Toronto, Sept 2, 1878.

FALL NO VEL TIES
TRIMMINGS)
REAL LACE,
HOSIERY
MANTLES
MANTLE-ëLOTHS,
KID GLOVES,
FANCY DRY-GOODS,

WHITE & COMPANYY1s and 2o Coibor.e Stret
TOROwto.

W. P. HOWLAND & CO.,
Commission Merchants

BUFFALO ROBES!
Bear, Wolf, Racoon and other Fancy Robes.

Fine Kid, Calf and Buck Gloves, Mitta, &c.

& Wholeale gents in Ontario and Quebec for J. E.
& W. Cbristy, Londt)n.

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

JUST OPENED

French Cashmeres,
FRENCH MERINOS,

Costume Cloths,
ïSerge Dress Goods.

JOHN OBERTSON,
RSON & CO.

Oglvy . Co*
STOCK FULLY ASSORTED.

SPECIAL LINES IN

Grain and Produce of all Kinds, rIDR GOODSChurch Street, Toronto, Ontario. D R O
Liberal Advancements made on con. oments toGreat Britain.

HOWLAND & SON, MONT REAL.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

GENERAL MERCHANTS J
No 65 Front, Street East'

Storage in Bond and Free.

TO RONTO.
Warghouse Receipts Granted.

AND

colourel Cashmeres.

OGILVY &Co.Il41 FRONT S7iMT 1ST,
TORONTO.
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HE MONETARY TiMES, hereandther. Manwhile, the changed

ANDposition gives rise t new wants,

[With which bas been inco-porated the " Intercolonial
Journal of Commerce " of Montreal, the " Trade Re- are called upon ta minister. The third
view" ot the same city (in 1870), a-d " The Toronto
Journal of Commerce.']

ISSUED EVERY FRIDAY MORNING. ceptibly mingled with the second, is almost
SUBSCRIPTION PRICE-POSTAGE PREPAID.

Canadian Subscribers..................$2 a year. r ta toy the cuver
British " .................. 10s. sterling a year. spoon as ta handie the plough. The per.
American 5 .................. 0.50 U.S. Currency centage of those who crave for some other

800K AND JOB PRINTING A SPECIALTY occupation than that which the farm affords
Office-No. 64 & 66 Church St. Toronto, On'ario. has visibly increased. The tendency ta

EDWD. TROUT, Manager. escape from the primitive empioyments
___ ---__--- wili always exist, and the motive, however

TORONTO, CAN. FRIDAY. OCT. 25 18-8 mistaken, wiil olten prove irresistible.
Trade, law, medicine. viewed from an un-

THE INCREASE OF NATIONAL certain distance, ail offer counter attract-
WEALTH. ions where there was only repulsion before.

The third generation sametimes cither dis-
If we looked only at the state of trade, sipates the capital made by the twa pre.

during the last few years, and took no ceding or transfers it ta more hazardous
account of the production of wealth in sec- spheres. At first, floating debts become
tions of the community not connected with troubiesome then they are funded in a
commerce, there would be reasons for very mortgage. Now the fate of the farm de-
gloomy apprehensions. Some, narrowing pends on the stuif of which the particular
their visions to this restricted circle, have family is made; the martgage may be
almost been persuaded that we are "a nation cieared off in time, or its amount may be
of bankrupts." It is nevertheless true that, increased, tili at last the farm changes
during this gloomy period, there has been a awners. I the latter case, a ncw start in
steady increase of national wealth. Every the bush revives the aid energy, and the
acre brought under cultivation increases cycle is agtin completed.
the country's power of production and adds This, or something like it, will be faund
to its wealth. In proportion as the capa- ta mark the operatian of the law of pro-
city of the land, as an implement of pro- gress, in a new country. It is the aid story
duction, is increased its value is raised. aver again. It je what Sismondi, and
Machinery has greatly aided that increase, Buckle after him, tells us occurs, even in
and has more than counterbalanced the a greater degree, in Europe. What this gene
effects of the graduai exhaustion of the eration makes a given percentage of the
soil, in the older. poorer and worse farmed third generation dissipates. There is herewe
districts. believe, mare than the usual margin of ex-

But the increase of agricultural wealth ceptions. There are reasons ta believe
does not everywhere always take place in that new checks ta the aid course of degen-
an uniform ratio. It follows laws of its eracv have been found ; and it remains ta
own, which are eccentric, as they proceed be seen ta what extent they will be aper-.
by shocks and starts. The rule is that the ative. It is naw fot uncammon for farm-
first generation of farmers, acting under the ers ta seli their farms in aid districts,
pressure of necessity, put forth their full while they are yet well off and inveet the
powers. Their labours are stimulated and praceeds in farming in aur newly opcned
sweetened by the consciousness that they west or in the mare fertile portions of the
are making headway in the battle against Muskoka district, in which latter th3 popu-
rude nature, and the spectre of poverty lation is said ta have doubled within a year.
vanishes from their homes amid general A man with a number of sons, wha can
satisfaction. The next generation holds seil his farm for five thousand dollars, can,
pretty evenly in the same course ; but the in these new settiements, obtain ample
conditions are different. The conscious- land as a provision for them ail.
ness that the battle has been won tends to In different sections of the aider settle-
slacken effort. The war against the forest ments there is the great.st difference in the
is at an end, and the necessity of improved condition of farmers. The farmers in a rich
methods of culture is not always feit in country, like that north of Guelpht aften
time, nor does the knowledge necessary to have large sums put out at interest; while
its application always exist. The enthu- those in same eastern counties are begin-
siasm that sustained the first generation ning ta stagger under a weight ofmortgage
gives place to occasional signs of ennui in th debts. But the twa sectians are in differ-
second. A desire to escape from the dull, cnt stages of the cycle, which may work
unexciting life of the farm begins ta be seen aut varying details, as circunstances give

the impulse. The fact that the accumu-
lation of agricultural wealth is subject to
checks does not prevent its general
course being onward ; or prove that amidst
commercial distress, there is not a large an-
nual increase of national wealth. The ten-
dency to capitalize is always greatest in
the first generation of farmers; it slackens
in the second, and sometimes comes to a
stand-still in the third. But the three gen-
erations will be found to have, among them,
as a rule, created a large addition to the
country's wealth.

Farmers, as a rule, capitalize a larger
part of their earnings than most other
classes. A farmer and a professional man
make equal incomes ;.but while the profes-
sional man spends his whole income, and
often necessarily or unavoidably, the farmer
dds largely to his means of reproduction.

The man who spends relatively the larger
part of his income in the cost of living
does most for trade, in the meantime; the
man who spends the smaller part is con-
quering the leisure which affords opportu-
nities of higher education to his offspring,
or leaving to his desendants a capital pow-
er by which labour can be moved and fur-
ther material progress made. It is just
when the farmer spends with the freest
hand that he does most for trds; but
when he kills the goose that lays the golden
ezgs retribution must follow.

As a nation, Canadians are becoming
richer every year, in spite of commercial
disasteis, which are as the ripple on the
surface of the water undisturbed beneath.
It is well to look at the cheerful side of
things sometimes; for moodiness may bring
despair, and exclusive attention to one set
of facts while others are left unheeded, will
certainly create a wrong and injurious im-
pression. In the large sense, it is not true
that Canada is a nation of bankrupts ; it is
rather a country in which wealth, widely
distributed, is constantly increasing.

THE SHIP-BUILDING TRADE.

The Maritime Provinces, Nova Scotia,

New Brunswick and Prince Edward Island,

are possessors of sixty per cent. in number,

and 70 per cent. in tonnage of the shipping

of Dominin, the fficial figures for the fiscal

year 876-7, showing that out of the 7,362

Canadia6 steam and sail craft, represent-

ing a tonnage of 1,310,468 tons, no less

than 4,436 vessels of 917,583 tons belong to

the provinces named. The total of Cana-
dian shipping in 1877 was greater by
11.6 per cent. than that of 1874. The
ratio of increase in tonnage of the whole
Dominion was 3.78 per cent. in 1877 over
1876, and 4.39 per cent. for the latter year
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over its predecessor ; while it was in the
Maritime Provinces 1.43 per cent. in 1877
over 1876, which year showed 4.47 per cent.
increase over 1875.

The enterprise of Lower Province ship-
builders continues to turn out schooners,
barqeus and ships from New Brunswi-k anA

at San Francisco, and a friend of mine in if, in the future paying cargoes cannot beAustralia has had a ship waiting three procured, or a market secured for themmonths for a load home." when built.
If we take the city of Nantes, as an ex.

ample of the diminution of ship-building in HIRE RECEIPTSFrance, we flnd there even a worse state
of things. In 1856, there were con- ANOTHER VIEW 0F PRIVATE CoNTRAcTs.Nova Scotia shipyards wt naprndisregard of the prs with an apparent structed at that port, 59 vessels with a ton- We are in receipt of a communicatio

ment. Whilst taprspect of tlieir employ- nage of 16,965 tons; in 1866, 43 vessels, froe a dealer in pianos and organs, compen. the extaking a natural and proper 8,496 tons; in 1876, 23 vessets, with 8,496 plaining that our remarks in the issue opride in the extension of pa important an tons. We have not the figures for 1877, th, upon the decision of the County Courindustry, it is not out of place to consider but construction was nearly nil. In 1875, in tuhe case of hartindale vs. Taylor, are onewhether this continued production Of France constructed only 740 vessels, steam- sided. We are unable to make room for swooden ships is warranted by the expecta- ers included, with an aggregate tonnage of long a letter in our columns, but give thtion of their profitable employment or ad- 37,520 ; while in Italy no less than 3,376 essential points of it. The writer saysvantageous sale. vessels, with a tonnage of 87,691 tons, were "F t poiht years have been usinThere is a great epression in the shp- built ; in 1877, France built 796 vessels, these hire receipts in the sales of pianosbuilding trade, in most countries, at the with 32,707 tons, while Italy launched 312 and organs, and I have yet to learn hoiwpresent time. The United States mercan- vessels, with a tonnage more than twice as es hire reces in t e nse of intile marine is only a fraction of what it great as those of France- 7 ota tons. In thd cansbes, and Ihve etto dspe hoonce was, that of France is undergoing a other words, Italy is constructing twice as securitn" The vendor'sllydispend itrapid decline and the work of construction much tonnage as France. s crdiatnsaes, an the lvedttll avin Italy is greatly reduced of late. In 186~g tecity. The endor's seidty and
there were 78 shipyards in operation i The owners of the shipyards, especially in not unnaturally, the great object that our
Italy, and last year the number had sunk France, send forth a cry of distress. Work- correspondent has in view. The sameto 59 ; the number of vessels built in the men are thrown out of employment and natural desire for self preservation is ap-
last of these years being only 286, against obliged to seek a change of occupation un- parent when our enterprising dealer ex-597 in the year previously mentioned. In der the greatest difficulties. The ship- cuses himself for using a contract likely to
value the figures were 23,141,296 in 1867, builders are looking to the Government for work wrong to some innocent third party,
and 11, e7,ig 0r in 1877. '3,14 ,296 in 1867,som e sort of im possible aid, and ship-ow ners v w t o s i nn c en t Id p rtThe New York 1,ou7rnalofComm7rcestates are lamenting the decay of the mercantile to myself, and in many cases would bethethe sea-going tonnage of the world in Oc- marine. The Minister of Public Works, on loser." Again, he asks us to put ourselves
tober, 1877, as under : a recent visit to Nantes, was asked to in his place long enough to decide how weSailing Vessels, 51,912 of 1 ' invite " the directors of the State lines of woud act under similar circumstances.Steamships.-- 5,471 of 1,79,19 tons railway, as well as of the other railway This is exactl what we do not wish to do,companies, to cause the English coal they lest we should become as biased as our cor-Total, .... 57,387 of 20,36,829 tons. use to be imported only in French ves- respondent.

And there are now being built in the sels. M. Godard replied that the matter Let us look for a moment dispassionateyUnited Kingdom steamers, whose aggre- was in the cognizance of the director of the at the nature of these contracts. Confess-gate tonnage will reach some 4oo,ooo tons. State railways, but that he would go into edly the object of these transactions is aIt would appear from what is stated in the question with him. In short, the ship- saly, the ojeoth Btransactio isaBritish and American journals, that the builders ask bounties- from the State, for a not willing to run the risk of loss that anpresent condition of depression in the car- limited time, and the ship-owners want a ordinary vendor of goods on coedit runs.rying trade by means of vessels has rarely, monopoly in the carriage of certain articles. Accordingly he insists on the purchaserif ever, had a parallel. In China and the Both requests seem to be a wail of despair • Acoing h inist he puaserEast Indies, where high rates of freight but it is certain that both will not be grant- signng a contract whereby it is stipulatedand a good demand used to prevail, the ed : no bounties will be given. that this sale is to be no sale until after theand god dmanduse toprevilthepurchase 
money has been paid, and that instagnation is the most intense. For some We apprehend that, for some cause or the meantime the instalments paid shal betime past, freights from Calcutta to New causes, the French have ceased to be able regarded as rent for the use of the articleYork have been as low as $4 per ton. to build vessels as cheap as other nations. sold. So far as the parties to such a con-A prominent Bristol shipowner recently Perhaps this iron age is telling against tract are concerned, there is probab y little-stated that in no part of the world was any them, as it has told against the ship-building to complain of, provided no fraud or impro-shipping concern making a profit, British interest in Canada. In that case, she must per practice is used to induce the buyer toports being crowded with sound vessels seek out cheaper methods of construction, commit hiself to so humiliating a com-which cannot be sent on any voyage where as the only permanent condition of success. pact. indeed, when trade lias been de-the receipts promise to equal the expenses. A word of warning would seem to be here veloped to such an extent that it is found" Last month," said he, ''there were 50,- indicated to our Canadian shipbuilders. necessary to force wares upon purehasersooo tons of shipping lying idle in Bombay. While it is true that Canada has excep- whose circumstances render their abilityIn Calcutta, from 8o,ooo to 100,000 tons tional advantages for cheap shipbuiding, it to pay in the last degree questionable, ithad been lying disengaged, with freights at can hardly be supposed that causes which seem necessary for pushing business menha.f their average rate. Some ships had affect the carrying trade of all the world to resort to some such expedient as that tobeen idle for twelve months. The China will not be felt on our shores as well as in which we have alluded, if they would saveseas and the Straits are full of ships. In other countries. And our handsome ships themselves from frequent and heavy losses.July, there were 100,ooo tons lying in port will have been launched to little purpose, The objectionable feature of su ar-

f
t
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rangements is the way in which they may

.operate to the injury of third parties. It
cannot be questioned that the effect of such
private contracts is to put it in the power
of the purchasers to defraud parties after-
wards purchasing the articles covered by
such contracts by selling them as their
own. And in a vast majority of cases no
enquiries that an intending purchaser could
be reasonably expected to make, would pro-
tect him from loss. Business men are
entitled to take every possible precaution
in dealing with their customers, to ensure
thermselves against loss, so long as those
precautions do not work a public injustice.
Within this limit the law should protect
miannfacturers and dealers in the exercise
of what is not merely a right but a duty ;
beyand it, the law should, we maintain,
protect the public against private greed of
gain.

Our correspondent declares himself in
favor of the cash system if it were feasible,
but thinks that the effect of adopting it
would be to rapidly decrease sales to one-
third of what they now are. Query, would
it not be better for the country if sales
were, in many lines, reduced to even one-
third of their present excessive amount ?
Again, he gives as an instance where he
Conceives the use of such a contract to be
perfectly justifiable ; the case of a man
Coming to buy a piano who cannot pay
cash, but who is " determined to have an
instrument" nevertheless-a man known
to Ibe "worth comparatively nothing."
Here he says,t to feel secure we use a con-
tract ; for ta take notes only, in such cases,
Would entail on us a risk we are not war-
ranted in assuming, &c." Exactly so ;
and if the law did not protect this species
of contract, the man who came " deter-
mined to have an instrument" would have
to go away without one, which in numer-
ous cases would be much better for
himself, and infinitely better for those who
afterwards furnish him with the necessaries
of life on credit, without any special con-
tract to secure them against loss.

The great defect in all the reasoning of
the writer, is that he assumes throughout,
that a dealer is justified in resorting to any
contrivance whereby he is enabled to make
a safe sale, which he could not have made
without some such device. In this assump-
tion he will scarcely find any one to agree,
save such as have, like himself, a pecuniary
interest in the conclusion it is meant to
justify.

If the immediate effect of adopting the
cash system would be to reduce by two-
thirds the number of pianos sold, it might
be a serious matter for the present, to many
dealers. But it is just possible that it might
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e a good thing for the coun- Available assets .... $24 ,542,640 $27,oo,282
ately even for the dealers Government Stocks.. 1,881,461 1,870,458natlyeve fr te ealrsLoans ta Government 1,138,885 1,152,090

?ersonal extravagance is at Loans to Corporations 3,768,590 4,277,214
most of our national ills, and Discounts current .. 114,823,450 115,894,354
ast serious of the objections Notes Overdue...... 6,007,740 5,810,923

Real Estate .......... 1,907,923 1,987,683s that they encourage this Bank Premises...... 1128,173 3,132,402
which they unquestionably Other assets ........ 1,524,074 1,468,025

makes the suggestion that 8158,772,935 $162,603,431

made before, ton the law There are but few changes in the figures
for mae borestatn thes a given above which call for special attention.
for the registratin of these It will be noticed that while there has been
.e same manner as chattel an increase in the total liabilities of the
bilds of sale. The practical banks during September to the extent of
uld brtgage abish ther sead $3,504,000, there has been a corresponding

t increase in assets, $2,460,000 of which are
ravisions for renewal and for imnediately available. These consist of
ne county to anather, would $1,370,000 in notes and cheques of other
and experience bas shown banks, and $1,090,000 due by other banks.
1 mortgage law is not so ad- Of the latter amount over $1,000,000 has
ake its extension desirable. been deposited in New York as proceeds of

ed is that the Legislature shipments of barley, the balance in favor of
bat whenever it shaîl appear Canadian banks now standing at $5,382,300
re of the dealings, and from in gold. Loans have increased $1,071,000,
g circumstances, that a sale neaaly the whole of which is represented by
ontemplated by the parties, produce or merchandise. As a natural con-
e held that the title ta the sequence of these movements circulation has
passes at once; no matter gone up $2,691,000.
the parties have by any We would direct attention to the reduc-

ed the contrary. tion in deposits at notice by $242,000, a
s must be pushed and sold small amount, it is true, for the two pro-

e is no reason why the ven- vinces ; but the fact is indicative of the
t run the same risks as or- straits in which many farmers find them-
en selling on credit do. seives owing to the unexpected fall in prices

rient as we have mentioned of grain. We have heard complaints that
d, would, we think, sweep the hard earned savings of past years have
e out of existence; and it is been drawn upon for the payment of rent,
ny temporizing course, that and that a depression of feeling prevails in
ued in reference to it. some districts amongst our agricultural com-

munity. This is not surprising, when the
KING REVIEW. following street quotations are remembered:

Sept. 23. Oct. 22.
are the returns to Govern- all wheat ........ . t... 1.02 70c to 90c.

mber of the banks in Ontario Barley ...... .... 65c " 97 60c "98c.
mpared with those of August Oats ...... . ......... 30c " 32 28c "32c.

Whether the protective policy of the Gov-
LIABILITIES. ernment will ameliorate the condition of

Aug. 31, '78. Sept. 30, '78. farmers by securing for them more remu-
ed .. $63,966,666 $63,966,666 nerative prices nust remain for snome time

58,070,426 58,075,683 in the region of doubt. One direction in

.... 17,337,962 19,929,229 which the earnings of Ontario farmers have

osits 5,611,944 5,773,548 to be largely applied is the payment Of 'n-
on 1 ts on loans obtained from

.... 32,886,978 33,491,380 terest or instamenite i
otice 26,657,848 26,416,453 our Building and Savings Societies. ,
nada 1,599,339 1,796,813 there is no doubt, takes the ready mo'ney of
nada 1,857864 2,084,545 many a farmer, or compels him to sell hie

4 6 grai n which he would otherwise persistently

$86,153,415 $89,657,315 hold on to.
AsSETs. It is with pleasure we record that, the

otes 12,491,366 12,415,922 question of marked cheques referred to in

ther3,073,479 6 our last review has been set at rest by the
.ns 3, payment of the cheques which gave rise to

3,405,360 3,508,038 the discussion.
nada 5,572,435 6,639,226 A considerable diminution in profits will
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undoubtedly be a marked feature in the next
statement of the banks to their sharehold-
ers; for, in addition to the difficulty of find-
ing safe employment for capital, we observe
that large amounts have been loaned at
nominal rates on "cll" paper, and that
larger sums still have been lying unproduct-
ive in the vaults of the banks. •Concomitant

lessening of earning facilities has been like-
wise experienced in the limited outlet for
circulation, caused by low prices and bad
times generally. It by no means follows,
however, that on this account there will be
a reduction of dividends all round, although
our leading bank has taken the initiative by
reducing its half-yearly dividend to five per
cent. for the very reason we have indicated.
For, while less bas been earned, the hill of
trouble caused by stoppage has been climbed,
and banks can see that the necessity for
" writing off" will not much longer stand in
their way. We indulge the hope therefore
that as far as is consistent with prudence,
dividends will not grow less, but in the light
of recent experience, gained by a close analy-
sis of bank statements, we warn stockhold-
ers against imagining that the day has yet
come for their growth in the opposite direc-
tion.

The developments with regard to the
City of Glasgow Bank have unsettled the
public mind to a greater degree than was at
first supposed. Confidence in the banking
institutions of a country is of the first im-
portance, and as to means of strengthening
such confidence we in Canada are at least a
step in advance of the rnother country. The
monthly returns to the Government, re-.
quired by Act of Parliament, attested to by
the president and cashier of each bank,
should be a guarantee to the public that the
affairs of our banking institutions are above
suspicion. Whether such a guarantee is
sufficient or not is a subject upon which
difference of opinion will necessarily arise.
Our present purpose is to point out that in
England no such safeguard has as yet been
provided by Parliament.

If banks were simply private partnerships
with which no one felt particular concern
but the partners and their creditors, excep-
tional legislation would not be necessary,
but as they are chartered by Parliament and
have the privilege of issuing notes to circu-
late as money, the conditions of their exist-
hnce place them under special legislative
control, and they must be prepared for new
restrictions, as the exigencies of the case
may require them.

While writing we have learned of the re- 1
demption Of the promise made by the Mer- 1
chants' Bank to its shareholders when ask- f
ing Parliarnent for a reduction of its capital.

A dividend of 3j per ce
and we congratulate th
stituents on the brighte

THE FINANCIAL
TOROb

The speech made b
at the first conference
mittee of Citizens and t
mittee of the City Coun
the same suggestions a
previous occasion. T
dation and limitat ion of
tax for all local improv
of the water works self
debt can be consolida
floated bearing a c
rate of interest, and
can be made at a profit
ner assumes, the citi
assent to the arrangem
posed to do any wrong t
holders, but to pay the
of their securities ; so ti
putation of bad faith wo
the city. -

The proposal that t
not exceed a certain
value of the taxable p
cent. is the amount nan
If it is difficult to carr
tions, that is no reason
do so should not be mac
tax limit has not alwa
and if we are to trans
part of the city expen
tax, not counted in th
safoguard which this lin
provide will be broken d
of the case should not b
difficulty of changing
special rate will be grea
able views prevail it ouÊ
If future local impro
drains, boulevards, side
ing, are to be charged
tax, why should past i
not be charged ? Alder
saw this difficulty, and
sion proposed to set apa
a future loan for future 1
so that the new plan sho
of something like equa
suggestions are defectiv
no reference to this poi
of the most difficult in t
Even heavy municipal
with patience, if tax-pay
of their equity ; and th
not less be how such or s
be raised, than how it
airness to different clas

The water works still

nt. has been declared, able deficit. Alderman Turner proposesbank and its con- to make the e self-sustaining, by making
ning outlook. property on sections of streets where pipes

are laid but bouses flot buiît contribute.
CONDITION OF This is fair and just, up to a certain point;
NTO. but the natural limit is the interest on the

cost of the plant used in these places. If
y Alderman Turner this would net be enough to make up thebetween the Com- deficiency, we think the taking of waterhe Exeicutive Com- should be made cimpulsory on ail house-
cil, contained nearly holders, and collections made from thes he had made on a landlords. If this be objected te as arbi-
hey include consoli- trary, the reply is that it is less arbitraryf the debt, a frontage than charging the deficiency te a generalements, the making tax on the citizens, as at present. The-sustaining. If the water works were constructed at the gen-
ted, and a security eral cost for the general cenvenience.
considerably lower People have to pay for gas in the streetsif the exchange whether they like it or not. The truc plan

as Alderman Tur- is that those who use the water should bezens will cheerfully made pay for it. The case of the poor washer-ent. It is not pro- woman has been cited as an exception; ando the present bond- if we admit that it is, it dees net invalidaten the market value the general principle. The present waterhat the slightest im- tariff is perhaps nearly as equitable as anyuld not lie against that could be formed, but it des net pro
duce revenue enough. If the taking cf waterhe city debt should were made compulsory, the deficiency

percentage of the would at once disappear.
roperty-twelve per At present, the city bears a certain'por-ed-is reasonable. tion-one third-of the cost of ii aking cer-y out such limita- tain sewers, which form outfalls for others.
why an attempt to Alderman Turner proposes that in future

le. The two cent. the whole cost shall fall on the property onys been observed ; which the street in which the drain issfer a considerable placed fronts. If this be done, the extra
ses to a frontage cost of the larger sewers should be distri-
e general rate, the buted in part over the cross sewers which
it was intended to run into them, necessitating their beingown. This feature made of extra size.

e lost sight of. The The proposed changes, though net anfrom a general to a unmixed good, are we fear most of thent, though if equit- necessary ; but we think they cheuld beght to be overcome. modified in the way we have suggested.
vements, including
valks, macadamiz- CITY STREET RAILWAY COMPANIES.-The
against a frontage question whether the Toronto Street Rail-
mprvements aise way Company or the Metropolitan Streetman Turner fore- Railway Company is to be allowed to build
rn a former occa. cetain projected tramways in the city, isrt $500,0oo out of likely now to come before the courts. The
cal improvements, City Council accorded an option to theuld start on a basis former company to build these lines ; but

litY. his present the company instead of doing so, said it
in that they make would build some of the roads and not the

,t, theugh it is one others. Mr. Robinson, the City Solicitor,
te whole scheme. is of opinion that it is entitled to make thistaxes will be borne selection ; but Mr. W. A. Foster, who isers be convinced acting on the other side, says the company
r question shuld must either accept the whole or none. Onich an amount can motion of Mr. Blevins, the Board of Works
san be raised with resolved "That the proposition of the Metro-
ses of ratepayers. politan Street Railway Company to con-
show a consider- struct lines of railway on certain streets in
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the city, as adopted by the Council, be now
accepted, they saving the city, however,
from costs therein." Under all the cir-
cumstances, this was the best course to
take ; and we trust the Council will
ratify what the Board has done. The
Toronto Street Railway Company has
served the public very badly, and it
is desirable that it should not have a
monopoly of the street railways. In all
large American cities, there are several
street railway companies; and Toronto has
already had sufficient proof that a mono-
poIy would not be good for it. The present
company does as little as it can help, for its
money. Its appointments generally are
poor, if we except the horses, which are
generally good. It is requisite that better
safeguards should be thrown around the
interests of the citizens, and especially that
care be taken to have the road-bed kept in
good order, and that those who pay for
seats should insure their possession. The
City Engineer ought to have the power, on
inspection, to condemn a tramway re-
duced to a condition that causes the cars
constantly to run off it. In such a condition
the Queen Street road has been for months;
and passengers suffer seriously from the
violent shocks which result from these mis-
haps. A copy of such part of the charter
as relates to the rights of passengers ought
to be hung up in every car.

THE SALT INDUSTRY IN CANADA.

The Salt areas in the counties of Huron and
Bruce are very extensive, and it is shown by
analysis that the brines obtained there are much
richer than those of New York and Michigan.
In 1871, 2 and 3, Professor Gibson, of Ottawa,
announced the degree of strength by salometer,
to be as follows:-Seaforth brines, 95°; Kin.
cardine brines, 940; Goderich brines, 93°; Clin.
ton brines, 820; and stated that these Ontario
brines contained, in round numbers, 50 per cent.
more salt than those of Syracuse, Canastota,
Port Austin or Saginaw.

A Seaforth brine, analysed in 1872, yielded as
follows, in i,ooo parts by weight : Chloride of
Sodium, 241.52 ; Chloride of Calcium, .28;
Chloride of Magnesium, .42; Sulphate of Lime,
5-82; total, 248.04. An added superiority of
tie Canadian brine is here shown in the unusu-
ally siall proportion they bear of the earthy
chiorides, which render some of the American
brines sharp and slightly bitter in taste.

There are about ten firms now engaged in Salt
making in Canada. At least as many more
were engaged in its production, but their works
are now closed, owing to foreign competition,
and a number of the works, especially those of
Goderich, are going to decay. Between 1870and 1876 wells were sunk at Ainleyville, Dublin
and the places named above, to depths of 950
to 1,240 feet. There is required for the ordinary

consumption of this Province, we are told by ness became more prosperous. The practice
a good authority, about 220,ooo barrels of Cana. was to draw through the Bank on their Englishdian Salt, annually, which is say 700 barrels agent. These drafts were honored by the agentper day. We have seen it stated that. the until the firm was indebted to him aboutamount produced in 1875 was 350,ooo barrels, 885,ooo, and the only security he held for thiswhich indicates that the production has fallen amount was certificates of sale on their ships.off one-half since then. And this demand has We understand that notwithstanding the con-been supplied, during the past five years, by the stant warning of Sir James against increasingvar!ous weiis in the foliowing proportion, as their tonnage, the firm continued to build shipsneariy that is, as an approximate estimatu can and draw upon him until he declined to honorbe made :-Seaforth weiis, 14oooo bris., sipped their paper.in nearly equal proportions by Gray, Young & Neariy three weeks ago he visited the Island
Sparling, Coleman & Gouinlock, and Merchants' for the purpose of looking into the firm's affairs,
Salt Co'y; Clinton weils, 40,ooo bris, shipped and if possible making some arrangement for
by R. Rainsford, and McGarvie, Combe & Co'y; the benefit of the creditors generaly. The
Dublin wells, 30,ooo brls., shipped by Kidd & main cause of difficuty e found in negotiating
Co'y; Goderich and Kincardine wells, 10,000 with the Merchant's Bank, was the differentbrls., shipped by International Salt Co'y, and L. view heid by each party as to the vaidity of
Rightmeyer. The heavy duty imposed by the certificates of saae, in the event ofthe bankruptcy
American tariff upon Salt going into the United of the grantor. The bank herd that Duncan's
States, 8 cents per roo lbs., and a keen com- bankruptcy woud vitiate the security, whi e the
petition from the sait works at Saginaw, Mich., other party was of a contrary opinion. We unjust across lake Huron, have for the past two derstand that Sir James offered to pay £4,un
years almost closed the Chicago market to Can- and release a first mortgage of £oot on a val.
adian salt producers. It was mainly for the uable wharf, and a second mortgage of -oooosupply of that market that several of the iargest which was held by the bank, on condition of hisSait works at Goderich and Kincardine were receiving concurrent mortgages on the vessels.constructed. lie larger of these, notably the But the bank pressed for £5,ooo, which was de-International Company's at Godurich, and those clined. We think the directors are seriously inof Mr. Rightmeyer, at Kincardine, are in a posi- fau t in allowing such a comparatively triflingtion to produce very iargeiy, SI soon as an ade- amount to close the negotiations. Subsequentquate foreign market can be found at fairlY events showed this to be the cause of the bank's
remunerative prices. These places are both suspension.
lake ports and well situated for shipping salt During these negotiations two of the firm
per steam or sail craft. mortgagud their shares in some ten or tweive

The works at inland places, on or near the vessels owned by the firm in lieu of the certifi-
railways, viz., Seaforth, Clinton and Dublin, cate of saieheld by Sir James. When tebank
are capable of making at least double the quan- .earned that the shipping of tbe firm was beingtity at present shipped. But the low freights at assigned to parties off the Island, it immediatey
which English salt is now delivered here from issued an expcution against the firm, and seized
Liverpool-much of it coming, indeed, as ballast ail the personal property. A writ of attachment
-permit the substitution of that article for the was at once issued against the firm by order of
Canadian to a very considerable extent. Some the Judge. On the foowing day an injunction
American salt finds its way also to Ontario the ge On the folo dyan injunt
ports, which it enters free, while our salt is sub- Sir James Macom and the Registrar of Sip-
ject to an American duty equal to about 22cts. S Ja Mlma the r eir of Shp
per barrel. Demand for the home article would, in ping, restraining the former from dealing in any
the opinion of Canadian sat men,be increased to way with the said mortgages, and commending
nearl thenion extenof t imorts f rm abrd t him to deliver them at once to the Court ofnear y the extent of the imports from abroad, Chancery, awaiting its order. As a piece ofby the imposition of a duty of say 5 ce n s per Sharp practice, it is stated that at the hour
1oo lbs., and the territory supplied by the God- tharp astieit iead that, transfers of
erich salt thus be increased. ail the mortgages to parties in Engiand were

being registered. On the following day (9thSUSPENSION OF A LARGE SHIPOWNER. inst ) Sir James disobeyed the order of the

court and ieft the Island in a stcam tug, au we
At the time of going to press last week, we have stated, apparently for the purpose ofwere unable to learn all the facts relating to getting out of its jurisdiction, and evading the

the failure of the shipping firm of Messrs. Dun- liability of arrest for contempt of court.
can & Co., of Charlottetown, P.E.I., and as the Further proceedings under the Insolvent Act
concern is now in liquidation we shall briefly will be taken to set aside the mortgages as

notice some of its features. Mr. J. F. Robert. fraudulent. At the time the writ was issued

son, the managing partner of the firm, contrary the assets of the firm consisted of 17 vessels,

to the advice of his supply agent in England, insured for 0232,ooo, and now valued at

continued to push business with his former en- $214,000; real estate, 875,000 ; book debts,

ergy, and that in the face of a falling market, 877,000; total assets, $366,ooo. The liabilities

depending upon the Merchant's Bank, in which were: Merchants Bank, b162,000; Sir James
he was a director, and his agent in Liverpool, Malcolm, $85,ooo; Merchants Bank of Halifax,
Sir James Malcolm, to carry his firm until busi- $15,000; Bank of Prince Edward Island
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$5,400 ; Union Bank of P.E.I., $9,400; other learn that for the half-year ending 1st Septem-
accounts, $22.450. Total liabilities, $299,290 ; ber, 132 banks in the Western States, with $12,
which leaves an apparent surplus of $66,710. 870,100 capital, paid no dividend ; also, 114 in
From these figures it will be seen that there the Middle States, capital $22,454,850 ; New
was an error in the statement that the liabilities England States, 51, with capital $4,870,o0.
of the firm to parties on the Island did not ex- The figures for the previous half-year were, in
ceed $20,ooo. The firm's indebtedness to banks the correspou ding geographical divisions: 144,other than the Merchants was on paper dis- $15,013,000; 95, $17,244,400; 37, $9,389,500.
counted, the other names on which are believed The number a-id capital of non-dividend paying
to be generally good. banks shown by this' îatest report, compared

with those of 1876 and 1877, will be worth pre-

BANK ITEMS. servation: -
,-Non-divi'd paying Banks.,

-1 -Six months ending Number. Capital.A new two-storey bank building, of the March 1, 1876...... 235 #34,290,32 0
dimensions of 3 2 x 48 feet, is to be erected on September 1, 1876.. 273 44,057,725
Hurontario Street in Collingwood, for the Bank March 1, 1877....... 245 40,452.000

September 8, 1877 288 41,166,200of Toronto. March 1, 1878 ........ 328 48,797,900
Counterfeit Canadian bills are circulating in September 1, 1878.. 357 58,736,95o

Port Huron, Michigan. The denominations are It will be seen says the N. Y. Public, "that
Dominion Bank fours, Canadian Bank fives and the amount of the non-paying capital has greatly
Ontario Bank tens. The merchants have re- increased of late. That the number of non-pay-
solved to refuse all bills tendered of the above ing banks has increased is not strange, in view
descriptions. of the great disturbance in mercantile credit and

An attempt by burglars to open the safe of standing caused by recent legislation and at-
the Merchants Bank of Halifax at Weymouth, tempted legislation, and especially by the re-
N.S., on the night of the 9 th inst., proved abor- peal of the barkrupt act.
tive. The bank, some few months since, pro-
vided a new vault, built of the best materials,
inclosing a steel chest. Forewarned is fore- -Information cornes from River John, near
armed. Pictou, NS., that a barytes mine is being

Respecting the question of responsibility for worked near that village, where a schooner is
the collection of drafts, a suit brought by the being loaded with the substance for Bath,
First National Bank of Trinidad, Colorado, Maine. Barytes, or sulphate of barium, is the
against the First National Bank of Denver, was earth present in the mineraIs witherite and
recently decided by Judge Dillon, which places heavy spar, and is found upon the Ottawa
upon a collecting bank the responsibility for the river, as well as in Scotland and England. The
solvency of the correpondent to whom the re- white varieties of it are ground and made into
mittance is sent, and also for risk of transmis- paint. What is found in Britain is made by a
sion by mail. Glasgow firm into " Orr's patent white paint,"

The clearing house exchanges of American by heating barytes and zinc white in a furnace
banks for the week ending 12th inst., were un- to a white heat, the product being much cheaper
usually restricted in amount, being but 8607,- than white lead, and having the advantage of
234,290 in eighteen cities, against $651,232,229 not discoloring by exposure to the atmosphere,
in the week previous, and $672,224,672 in the as always happens with white lead paint. The
corresponding week of 1877. No city, except substance is also used largely as an adulterant
St. Louis, where an annual fair was being held, of white lead paint. Several mixtures of the
showed exchanges so large as last year. The sulphate of barytes and white lead are made
total decline of 6.75 per cent. is explained by and known in commerce, such as Venice White,
the circumstances that at New York the trans- Dutch White, and Hamburg White. It has
actions in stocks were extraordinarily large in been used in considerable quantities by the
1877, that in New Orleans the yellow fever still Dolphin Manufacturing Company at Five
checks business, that the slenderness of the Islands, in the adjoining County of Colchester,
Minnesota wheat crop lessens business at Mil- N.S.

waukee, and that exciting elections have de- -We find we were mistaken in supposing
pressed business activity in Cincinnati, Cleve- that the issue of a proclamation is necessary to
land and Indianapolis. To these m y perhaps complete the incorporation of a village. White
be added the failure of the City of Glasgow it is true of towns and cities, the village corpor
Bank, and its effect on foreign markets. ation is an exception to this rule. Mr. Mac-

kenzie, Secretary of the House Building Asso.
-The number of National Banks in the ciation, whose statement we called in question,

United States is about 2,ooo. About 16 to 18 was therefore right in stating that Parkdale is t
per cent. of them in number pay no dividends, incorporated ; the action of the County Council t
and the proportion is very much greater in the having had that effect. We had, of course, no C
Western States than in any other section. Of intention to do him injustice, and we cheerfully a
the capital of the national banks, about 12 per make the correction. With regard to his state-
cent. pays no dividend. The U. S. Comptroller ment that arrangements are being made with
of the Currency has issued an important state- the city authorities for a supply of water to resi-
ment respecting their earnings, from which we dents of Parkdale, we find that two persons, f

living on the west side of Dufferin Street, have
been so supplied, for some months past, the
water having been permitted to be used at first
for building purposes in ignorance of the fact
that the houses were beyond the city limits.
The supply is now liable to be cut off at any
moment ; and it is not the intention of the water
committee of the City Council to permit the
using of city water in Parkdale.

-The lumber trade of New Brunswick, says
the St. John Telegra>h, will show an extra fall-
ing off this season. " The supplies provided
will be on a small scale, and the work done in
the woods proportionately decreased. The price
of logs has been so low that they had to be held
over, instead of being sent to market. Deals,
even when moderately supplied, have been a
drug in the British markets. The facts enforce
curtailment, even though it is true that Canada
only furnishes about one-fifth of the wood sup-
ply to the British Isles. If the Scandinavians
can niake money by selling deals at present
prices, they must be permitted to do so. Still a
falling off in Canadian deals always helps to im-
prove the English market for that article."

-A guarantee company is now in process of
formation in New York city, to be called the
Fidelity Association of New York, having for its
object the guaranteeing of the fidelity of per-
sons holding places of trust. The following
first class names are in the list of Corporators:
S. D. Babcock, S. Rockwell, Sam'l McLean,
Norvin Greeny Pres't of the W. U. Telegraph,
H. B. Claflin, George T. Hope of the Continen-
tal Fire Insurance Co., George S. Coe, John D.
Mairs, and Chas. Dennis.

The International Dairy Fair is arranged to
be held in New York, during the week begin-
ning on December 2nd, at the Skating Rink. A
sweepstake premium of $250 is offered for the
best lot of butter salted with Higgins'salt. Cork
butter and English Stilton cheese will be on
exhibition. Room is provided for the showing
Of 200 head of cattle. Mr. M. Folsom is Presi-
dent of the Executive Committee.

-The exports of sawn lumber from Ottawa
City were greater in value for May 1878, than
n May 1877, but for June, July, August and
September, 1878, they wera less. The total
exports for those five montlis this year were
$686,671, and for the like period of 1877 they
vere $859,616.

-The Bank of Montreal notify in Britain that
hey will pay, on or after the 1st of November,
he Coupons for interest then due on the Bonds
f the province of Quebec Loans, 1874, and 1876,
nd on the city- of Montreal Loan, 1874.

-The Merchants Bank of Canada has de-
clared a dividend of three and a half per cent.,
or the current half year.
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-A semi-annual dividend of three and a ha
per cent., has been declared by the Feder
Bank, payable in December.

-The Ontario Bank declares its forty thi
dividend at the rate of three per cent for th
half year.

-The dividend of the Bank of Hamilton is
the rate of four per cent for the current sem
annual period.

THE LONDONDERRY IRON MINES
IN N. S.

The following graphic description of this imi
portant industry, which gives employment t
1,500 men, and has a capacity of 350,000 ton
per annum, we find in a Nova Scotia journa
Not less than $2,ooo,ooo have already been ex
pended upon the works, and a further expendi
ture of 35oo,ooo is contemplated.

A picturesque road, following up from it
mouth, to its source the course of this stream
leads into the vale occupied by the Londonderr
Mines and works of the Steel Company o
Canada. Here, at night time, in the silence o
the hills, we come upon a strange sight. Th'
flame of the gas burning from the giganti
chimneys; the flash of the puddling furnace
when the doors are opened; the white-hot iro
balle shaping into square billets under the stean
hammers ; the volcanic, sulphurous light fron
the coke ovens making, with their semi-circle
an angry cresset against the sky. The thud o
the glowing engines sending from their lungs
hot blast of 13,000 cubic feet in volume every
stroke; the glowing mass of fifty tons of molten
pig-iron flowing into the sand moulds ; swarthy
figures stripped to the waist, moving in the
flashes of light. All this solemn noise and sud.den glare like noon-day, makes a strange con.trast with the stillness of the hills lying quiet inthe moonlight.

From the new mine opened up about threemiles off, down to the ore shed come teams ofdump-carts laden with ore for the furnace, anddrawn by powerful locomotives; their contents,Whether of limestone flux, ore or coke; areloaded with the proportions of all three substan-
Ces Upon trucks. which are drawn by an endlessWire rope up an inclined plane to.the summit ofthe furnaces.

These furnaces are constructed in a peculiarnannei, the outer wall is a cylindrical shell ofboilerplate iron holding a shell of brick with asand space separating it from an inner wall offire brick; the height is about 65 and the diam-eter e9 feet ; 200 tons is the quantity of a fullcharge in the cylinder, and it is composed of 75tons of coke, oo tons of ore and 25 tons of flux ;the yield of pig-iron from this is about 5o tons, andevery eight hours the molten iran is run out from
the base, about 16 tons each time. The mass in
wmelting yields a large amount of carbonic oxideWhich in the old fashioned furnaces was allowedto escape, but is now a valuable servant as fuelfor the blowing engines and for all the other
the vng Power. Conducted by flues it servese furnace Chambers in the boilers of the blow-ing engines, where it takes fire in passing overa numal heap of red coals; these boilers are 4 intinber, 7 feet diameter, 30 feet long, and driveto engnes Of 250 horse-power each, whichforce a blast with a pressure of 4 lb. to thesquare inch, by a plunger descending at everystroke five feet down in a cylinder of 6 feet indiameter, and thus sending a volume of 13,000Cubic feet per minute. On its way to the blastfurnace, this hurricane of air passes through a
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If honev-comb of brick into which alternates a energy, and above all, honesty," and, you add,

al puff of the carbonic oxide, which taking fire he should have " become properly efficientfrom a small flame keeps this comb at a white long through experience and practice." Theseheat ; the cold-blast, rushng through this, ac- requirements imply, to my mind, that he shouldquires a heat of ,2oo degrees ! and entering the have served as a clerk some years in a Headrd furnace througli the tuyers meits with its hot Office, to have learned thoroughly the technicaiis breath the whole mass of iron, coke and lime- details of underwriting, that he sheuld havestone; fusion takes place, and the liquid iron, been long enough in an outside capacity to havewith a quAntity of carbon incorporated in it, learned something about the distinctive hazardsflows on the hearth, while above it floats the of various kinds of risks. All this means yearsat glass-like moiten slag forrped by a union of the of appre nticeship. Therefore,' when so qualitied,i- limestone and the earthy part of the ore ; a gate the compensation of an agent should be adequateis opened for each of these liquid floods and the to the years of hard work, study and small paygreat shed becomes hot and bright with the vol- implied in such a probation. le this the casecanic streams which pour out. Certainly lot.
Blast furnaces usually produce in their largest In the face of the swarm of companies whichquantity the lowest grades of iron and seldom the business of the community has to be dividedhave in excess the finer grades, but the contrary amongst, a premium income ha $t2,o0 is asis the experience of the " Londonderry." as much as any agent can procure for one Cana-o ua the largest proportion of their product is dian Company in a city like Toronto. Fifteen0 what is calied IlFoundry No i " which fetches per cent. on this equals 81.8oo. At least a third,s the best price and is most called for. London- if not more, of this business he has te pay awayl. derry bar iron, is known as rating with the best in commissions to the host of lawyers, real- Lowmoor, and in fact no one who uses it will estate agents, bank managers, ran companies,consent ta replace it by Lowmoor or Swedish. and insurance brokers, who levy a tax, the- Riehile Brothers' tests proved its strength in a former on their client, and the last upon theirtensile force of 6,ooo pounds per square inch. sympathizing friends' insurances. This itema The coke is made in ovens, 45 ofwhich occupy represents, say $6oo. Then there is his office'a semicircle with a frontage ofu300 feet; in these rent and taxes, caretaker, coals, &c , say $400.are banked masses of coal brought from the He must employ a clerk sufficiently old to fillf Abion Mines by I. C. Railway; oo tons are out an application, and to receive and accountfrequired for every 5o tons of coke produced, and for cash paid at the caunter, Say $250 ta $300.e the charges are drawn every 72 hours. The sum of these expenditures is thus $1200 tac The puddling and rolling mills are also at $1300. And we have the absurd resu t of sayS work night and day ; thirteen puddling furnaces, $6oo as the net annual remunerati n of such an most of them double enders, use up a large amount man as you describe as necessary a man onof pig iron, converting it into great dough-like whose judgment, vigilance, fidelity, and abovemasses of white hot iron, which is carried on all, experience, millions of dollars are annuallytrucks to one of three great steam hammers and risked, and through whose hands thousands aff there squared and smashed into billets of dollars annually pass. Is it not easy then towrought iron about 20 inches long by 4 inches see the causes for the negligence complained of?square. The agent has not margin of time ta be suffi-The rolling-mills, of which there are three cie Itly careful. He is driven by hi pecuniarytrains with a'capacity of 16o tons a week, take necessities to hurry from the risk taken to thethese billets reheated, and in a series of manipu- next. I have already encroached too far onlations flatten them out into plates of varying your valuable space, and so confine this letterthickness according to the requirements of orders to simply pointing out some of the causes of theor roll them out into merchant bar iron. unsatisfactory state of things your article com-In the foundry we saw the people at work, plains of.

casting chilled car-wheels, centres, steel tyredpassenger-car wheels, î.id rolls in rough for the AGENT.
rolling mills. In the machine shop was done
all the fitting and rerairing of the works, the
turning of rolls for the mills, the boring and
turning of car-wheels, and a variety of heavy FIRE RECoR.-Uxbridge, 8th.-TLos. Per-work. FR EoD-xrde t.To.Pr
wk kin's barn, stable, and grain contents destroyed,

as well as implements &c. Loss $2,ooo, par-fc'rrspc'nden . tial insurance.Ingersoll, 14th.-George Bailey's carrage
factory burned. Goods worth $2,200 saved.INSURANCE COMPANIES' AGENTS. Insurance of $4,ooo will probably cover loss.

To the Editor of the Monetary Times. Windsor, 14th.-Rae's distillery took fire at

the cattle sheds, and soon the whole establbih-DEAR SIR,-AI Underwriters will thank yau ment was in flames, and the destruction wasfor your interesting article upon the subject of great. Premises have been vacant for a year,o Insuranc. Companies' Agents," in a late issue and held by Molsons Bank. Insurance under-
of the MONETARY TIMEs. A large amount of stood to be but $4,000-the losses sustained by companies are, as you Otonabee, 15 th.-During a storm, the barn of
remark, due to " insufficient care in writing ap- John O'Connor, jr., was struck by lightning and
plications, surveying premises, charging pre- burned, together with grain both inside and
miums inadequate to the risk offered, and recom- stacked outside. Loss 870o, insurance .50o.
mending the same without any regard to the Sarnia, 13 th.--The barn and outbuildings of
character of the applicant or desirability of the E. Elliot, tenanted by Wm. Sherlock, Lake
risk." Upon the causes of this state of things, Burwell flats, was burned with implements and
I beg leave to make a few remarks. Do Direc- crop.
tors, in appointing an agent, usually choose one Peterboro, 14 th.-The store of George Hope,
for his long training in the profession ? Every Grocer, &c., was burned with contents, building
one knows they do not. They pick up some owned by W. Garnett; not insured. Hope had
bankrupt merchant or favorite, who, having de- $1,500 on stock.
veloped no capacity for any business, is thought soth.-Barn and outbuildings of John Cars-
to do for an insurance agent ; and the share- cadden, Con. 6, Hope, burned with contents,
holders funds are entrusted to him. You say which were insured for $2,o00 in the Grange
"a good insurance agent re uires a combiat Insurance Co.
of qualities, such as would fit him to succeed in

almost any other business,-judgment, tact, Galt, Oct. 22nd.--A fire broke out in a frame
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building owned by James Young, M.P., occu-
pied by Mr. Youmans, stationery and toys; Jas.
Ward & Co., paints, oils and wall paper; Miss
Cowan, fancy goods, and Prof. Jenkins, photog-
rapher. The building was completely destroyed.
$1,500 insurance on building, mostly in the
Royal ; Youmans, $1,oo, in Waterloo Mutual,
partial loss ; A. Jenkins, &8oo, in Manufacturers
& Merchants of Hamilton, total loss; Ward &
Co., $8oo, in British America, partial loss. Miss
Cowan, in Waterloo Mutual, $400.

Lonsdale, Oct., 15th.-A fire began in a stack
of straw near a barn owned by Jqhn Kinnear,
fifth concession, Tyendenaga. The barn,sheds
and contents were all consumed, including
farming implements. hay and a large quantity
of thrashed and unthrashed grain. The loss is
estimated at b1,500, insured in Victorial Mutual
for $8oo

Normanby, 14th.-Two barns of Andrew
Miller burned. The fire seems to have started
in a stack of straw near one of the barns. In
the barns were 200 bushels grain and some farm
implements. The loss is about $700, insured in
the Ottawa Agricultural for $3oo, and the Ham.
ilton Mutual for $700.

Egremont, 15th.-The barn of Mr. James
Paddon, Owen Sound road, was destroyed by
fire, with most of last season's crops. Supposed
to have started from a spark out of the dwelling
house chimney. Insured in the Waterloo Mut-
ual for $400.

Quebec, 2th.-The market steamer, " St.
Croix," was burned to the water's edge at St.
Croix, Lotbiniere County. Insured for S1o,ooo.

Kincardine, 14 th.- John Wilson's barn was
struck by lightning and burned, with grain con-
tents. Insured for $400 in the Isolated Risk.

Winthrop, Ont 15th.-The barns and out-
buildings of Alexander Murchie were struck by
lightning and consumed with a quantity of
hay and grain. Loss about $700. No insurance.

St. John, N.B ., 17th.-James H. Vandusen's
house, Douglass road, Portland, was totally de-
stroyed by fire this morning. Insured for $1,500in the Royal Canadian office. The building was
occupied by Mr. W. M. McDougall, who kept a
tavern.

Fredericton, N. B., 17 th- The residence ofNelson Cliff, at Kingsclear, York Co., was
destroyed by fire last night. No insurance.

STOCKS IN MONTREAL.
2:30 o'clock, Oct. 23, 1878.

ST.CXS. -a 0

Montreal .................. 149 56 1472 151 1511" xd .......... 145 151 665 147 147Ontario ................. 78 80 215 78 79Consolidated ........... 74 744 107 73 74
Peoples .................. ...... 70 71M olsons .................. ......... 85 92 85 87Toronto .......... ......... 130 137
J acques Cartier ...... 40 401 80 39 41
Merchants .......... 94 954 710 94 95
Commerce .......... I 113 163 110 11
M aritim e................. ......... ......... ........ ......... ......
E xchange .............. ......... ......... ......... ......... .........
H am ilton .......... ......... ....... ......... ....... .......
Mon. Tel. ............... 116j 12cJ 2349 1191 119*
Dominion Telegraph..... 5 ......... .
Gas ....................... !14 1,8 1583 115 116
Cit y Pass............... 861 87 99 B C
R .C .Insurance......... ......... ......... ......... 82 .........
Globe Print. Co ...... ..... 139J 5 138 141Sterling Exchange ... o71 10* ... 1084 o0
Gold ........................ r oa zoo .. .. Ioot 1081Riche.ieu & Ont. Nav 54 541 22S 534 54Merchants xd ........ ........ 91 o 91 93

OIL MATTERS IN PETROLIA.

PETROLIA, Oct. 22nd, 1878.Business is generally better. There is alsomore firmness in the market, but prices are

about the same. The whole refining interest is
still monopolized by the London Oil Refining
Co. At least four-fifths of the refining capacity
of Canada is lying idle. The daily production
does not exceed 1,200 bris., so that at present a
quantity of tanked oil is being shipped. For
the week ending 1gth October, there was
shipped from here over 9,ooo bris. of oil, being
the largest shipment this year, and made up as
follows: Crude, 7,972 bris.; distillate, 700 bris.;
refined, 336 bris.

Markets-Refined (w. m.) 131 to 14c; Crude,
82.08 per brl. home use, 75c export.

SHIPPING NOTES

-Launched on îoth inst, from D. Smiths
shipyard, Lunenburg, N. S.. the brigt, Withel-
main, 166 register, for Messrs. Zwicket & Co.,
and intended for the West India trade.

-The Carvill Line packet brig Como, arrived
at London, 17 days from Halifax. The trip
from London to Halifax and back was made in
51 days.

-The brigt."Walloon, " of Lockeport,N. S. for
whose safety fears were intertained, arrived at
Turks Island, from Barbadoes. on the 2oth ult.

-Among the arrivais in St John is the
new ship "Rockland, "1440 tons, built by
Messrs. J. & C. Short. St. Stephen, and owned
by Z. Chipman. Esq., of that place.

-- The Brigt. " Ivanhoe," of Nova Scotia,
sailed from Port William, N. S., on the night of
Sept. 25 th and arrived at Queenstown on ioth
inst, making the quick passage of fourteen and
a half days.

NEW VEsSEL.-The Messrs. Eaton, of Eat-
onville, N. S., are building another vessel of 125
feet keel, for parties in the United States. They
also expect to build another ship of about the
dimensions of the Theodore H. Rand, a fine ship
of 1198 tons, which was launched there lately.

f ommercial.

MONTREAL MARKETS.

(From our own Correspondent.)
Montreal, 22nd Oct., 1878.

We had our first snow shower on Sunday
last, but the weather is again mild and"warm,
which continues to tell against the demand for
heavy dry goods and boots and shoes. Busi-
ness generally during the week has been quiet,
but steady. The present position of business
in England, and the suspension of ajarge house
engaged in the grain trade here, tends to retard
sales of provisions and grain. Groceries have
been moved to some extent in a jobbing way
without any speculative demand. Chemicals
have been moderately active, with a tendency
to lower prices. Leather is easier, and the de-
mand from manufacturers is falling off. Fish
is scarce, with an advancing tendency. Freights
are in fair demand at steady rates, very few
ships at present in port, and the harbour has
the appearance of the near approach of the
close of navigation.

ASHE.-Pots-The ashes market has been
quiet, with very light receipts ; Firsts have been
selling at from 83.80 to 3.85. Pearls-There
have been only a few sales reported at $5.oo to
5.05 for firsts. The stocks at present in store
are Pots, 1,432 bris ; Pearls, 290 bris.

BooTS AND SHoES. - Manufacturers have
been moderately engaged in filling sorting-up
orders, but the fall demand is now about over.
Prices, although not quotably changed, are in

favor of buyers. We continue to quote Men's
Stoga #1.75 to 2.50 ; do., Kip Boots, 32.2.5 to
82.75 ; do., French Calf, $3.00 to 83-75 ; do.,Buff Congress, $1.40 to 1.75 ; do., Split Bro.
gans, 95c. to 2.oo ; Boys' Split Brogans, 85c.
to goc. do., Buff and Pebbled Congress, 81.20
to $1.50 ; Women's Buff and Pebbled Bals.,
81.15 tO 1.75 ; do., Prunella Bals, 6oc to $1.50;
do., do. Congress, 6oc to $1.25.

CATTLe;.-The arrivals of cattle destined for
shipment to England have been large duringthe week, while those intended for home con-
sumption were far beyond the requirements.
Poor cattle were difficult to sell, from 2 to 31cwere the current prices, and nothing over 4cwas obtainable on the market yesterday. Hogswere dealt in to a fair extent, at 84.00 per 1oo
lbs., market closing steady.

DRY GooDs.- Reports from the Dry Goods
trade are not very satisfactory, the mild weather
has stopped ail demand for heavy goods, and
travellers who are now out on their sorting up
trips do not report much demand, as the stocks
in the hands of dealers are not much broken in
upon.

DRUGs AND CHEMICAL.--Reports from man-
ufacturers who are looking for a market for
goods are desponding. Chemicals here for the last
week have been pretty active, with tendency
to lower prices. We quote : Bi Carb Sod
e2.95 to $3 oo per 112 lb keg, Soda A sh, $1.371 to
1.40 per 100 ibs, Cudbear, 10 to 18c per lb.; Arrow
root, 11 to 15c per lb.; Borax, lo to i1c per lb.;
Cream Tartar Crystalî, 25CJ to 26ci per lb;
do Ground, 29 to 30; Caustic Soda, 82.50
per oo lbs. East India Senna, 12 tO 13c per. lb.;
sugar of Lead, I to 12c per lb.; BleachingPowder, 8I.30 to $1.374 per oo Ibs.; Madder, 71
to gc per, lb.; Alum, $i.65 per ioo lbs.;
Copperas, i to oc per lb.; Sulphur, 3c
per lb.; Brimstone 2 to 21c. Epsom Salts, &1.5o
to 1.75 per 1oo lbs., Sal Soda, 95 to b1.oo per

oo lbs.; Saltpetre $8.oo to 8.25 per 22
lb. keg, Blue Vitriol 5 to 6c.

FREIGHTS.-There has been a fair demand for
Tonnage at late rates, viz., 5/ to 5/3 for heavy
grain by steamers to Liverpool, and 4/ to 4/6
to Glasgow. For orders for ail U. K. the latest
engagements were at 2/9 to 3/.

Furs.-There is really very little doing as yet
in this trade and we do not change our last
week's quotations, but in the absence of business
they may be looked on as the nominal price of
fine skins. Prime Mink 82.00; Muskrat 1oc.
ditto kitts 5c; Marten, #1.25 ; Otter 67.00;Fisher 87.00; Fox $1.25 , Lynx81. 75 : Beaver
fall, 3i.oo to 2.50 ; prime large Bear $8.oo.

FLOUR.-Receipts during the past week 26,-
439 bris. Total receipts from zst January to
date 727,733 brls ; being an increase of 120,653
brls on the receipts for the corresponding period
of 1877. Shipments during the week 28,656 bis
total shipments from ist January to date 542,-
333 bris, being an increase of 33,795 brIs on the
shipments for the corresponding period of 1877.
The flour market in the early part of the week
was dull and although holders were disposed to
make concessions there was very little business
done, since Saturday there has been a firmer
feeling in the market and in some instances a
shade dearer prices were obtained, and at the
close of the market there was more disposition
shown to buy at our quotations. We quote
Superior Extra 84.30 to 4.40; Extra, 64.171 to
84.20 ; Fancy 84.05 to o.oo nominal ; Spring
Extra 03 971 to 4.02j; Superßne, $3,65 to 8 3. 7 5 ;StrongBakei's Flour$4 .20 to 84.45; Fine,83-10
to 83.15 ; Midilings, 32.90 to 83.00; Pollards,
82.50 to #2.75 ; Ontario Bags, S1.go to 1.95 ;
Oatmeal 84.00 to $4.15; Cornmeal, kiln dried
82.35. to 82.40.

GRAIN.-Wheat.-Receipts during the pastweek 337,225 bush.: Total receipts from xst
January to date 6,312,240 bush., being an in-
crease of 981,433 bush., on the receipts for the
corresponding period of 1877. Shipments
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during the week 263,074 bush., tot
shipments from ist January to date 5,635,20
bush. being an increase of 1,892,877 bush. 0
the shipments for the corresponding period
1877. In the early part of the week holde
were asking 95c. for No. 2 Red winter withou
being able to effect sales, yesterday there wa
less firmness shown and there were some cargoe
Placed at 93c. afloat, at which the marke
closes. Maize.-Very little movement, holder
ask 45C. Peas.-There have been some sales a
about 76c. per 66 lbs; Oats are moving to som
extent at 28c; ûarley.-Good samples screene
are worth from 8o to 85c. large sales at insid
quotation.

GRocRIEs.-Teas.-Stocks of all kinds c
tea are pretty full, but there is no particula
movement to report beyond supplying countr
orders which are fairly numerous, nothing doin
in lines. Japans of good medium quality ar
asked f.or from 28 to 35c. but as they are scarce
holders are firm in their views. Lo
grades run from 22 to 23c. ; Finest to choicest
40 to 52C. these are for old crop, new croJapans are not very plentiful, holders askin
from 54c to 6oc; Greens of low quality ar
asked for but we do not hear of many sales
holders are asking from 22C to 6oc, accordin
to grade; Congou, 24c to 75. Coffee.-Ther
1s a moderate demand from the trade for thi
article, Java at 27C to 29C ; Mocha, 29C tO 33cSingapore, 23c to 26c; Maracaibo, ig9c tO 22C
Sugar.-The sugar market has been quiet witl
little demand, stocks are increasing anc
prices if anything favor buyers. We quote
Scotch Refined 71c to 81c. as to brightness
American Granulated is easier, range being gîc
to 9ic; Extra C., 8½c to 8Îc: Raw Sugars, 7f(
tO 7Î. Molasses.-There has been a fair de
mand for this article from the country, and a
good many sales are reported ; Barbadoes, 371c
to 39c ; Trinidad, 34c to 37c ; very little of other
kinds in market. )yruß is also in better demand
at unchanged rates. Rice is in good demand
and there have been fair sales, ranging trom
$4.20 to $4.50, according to sample and size of
lot. SPices.-Although prices have not ad-
vanced materially there is a very firm feeling in
this branch of the business; Black Pepper
brings from 8¾c to roc ; White Pepper, 174c to
Ige; Cassia, 14c to 17c ; Cloves, 38c to 4oc;Jamaica Ginger, i8c to 22c ; Pimento, 13ic to
14c ; Nutmegs, 6oc to 85c ; Mace, 75c to 85c.Fruit--A pretty large lot of fruits was importedby the last steamer and a good deal more is
Close at hand; Valencia Raisins are in large
8upply and fair sales are reported at 41c to 5¼c;New Layers, Sr.6o to Sr.70; New Sultanas, 7cto 8c ; Currants, new crop, 4ic to Sjc ; Figs, 12c
to 15c; Filberts, 61cto,8c; Walnuts, 6c to tic;there is a scarcity of other kinds of fruit for the

moment.
oDEs AND PELTs.-We have no change toreport this week, all green Hides offering arereadily taken at Ï7.50, 86.5o and 85.50 for Nos.

1, 2 and 3. Sheepskins, 6oc to 75c.
HARDWARE.Business is only of an average

description, the little rush reported last
week was but temporary, and thing at presenthave come back to the usual dormant state withwhich merchants have been made pretty wellacquainted ; prices do not change in any way.

LEAýTHE-R-The demand from the shoe trade
shows sone signs of slackening, as the bulk of
the orders for heavy goods are now in, and un-til Work becomes general on spring orders aleSse ned inquiry may be looked for. Orders
froe the country trade continue quite up to theaverage, and best brands of Spanish sole,
though in better supply, are taken on ar-rival. Splits and Upper are slow of saleat last week's quotations. Harness is inbetter supply and the market easier. We quote
UeIlock Spanish sole, No. i; B. A.
23 to 24C ; ditto, No. 2 B. A., 1g to
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al 21C; Zanzibar, ordinary No. 1. 20 to early in the spring. About Sîooooo, it is re-0 2ic; ditto No. 2, 17 to 19c; Bugalo Sole No. ported, have changed hands at the Westernn 1, 19 to 20c; ditto, No. 2, 18 to rgc; Hemlock cattle market during the week for live stock.
of slaughter, No. 1, 24 to 26c; Waxed Upper, Prices paid were; for extra choice weighing
rs light and medium, 30 to 36c; ditto, heazy, i,4ce pounds and upwards, 4.75 to 5.oo; first-
t 28 to 34c; Grained, 32 to 36c; Splits, large, 22 class 4.00 to 4.50; second $3.00 to 3.50 ; and
S to 29c; ditto, small, 20 to 25c ; Ca'fskins, 27 to third, $2.00 to 2.50 ; for native breeds, weiging
s 36 lbs., 50 to 65c; ditto, 18 Lo 26 lbs., 45 to 62c; fro, 8oo to 2ooo each. Receipts of Sheep andt Sheepskin linings, 20 to 32c ; Harness, 20 to Lamb during the week were about 6,5oo head;
s 30c ; Buffed cow, 12 to 15c; Enamelled cote, about 2,50 head were selected for export att 15 to 18c; Patent Cow 16 to 17c; Pebbled cow firm prices, and shippers made n con
e 12 to I5c; Bougfh 20 to 24C. plaints, as aIl were wel bred and in good con-d OILs.-Petroleum-The western market is dition. Prices paid for first clasn sheep, 86.oo to
e firm, but no advance has taken place. There is 7.oo each; second, 84.00 ta 4.50; and third

a firm market here also, prices keeping steady, 82.5 35. Forlambs, 3.5o t 3.75 for firdts;
f with an improved demand. Car lots 7c, part 82.50 to 2.75 for seconds, and 82.00 to 2.25 for
r cars 174c, single brIs. 18 to 18ic per wine gal. thirds. Calves were plentiful and good de-
y Fish Oils, especially steam refined seals, are mand, at $12.00 ta 14.00 for frsts; 8 6 .oo ta 8.oog firmer, with prospects of prices advancing. We for seconds; and 82.00 to 4.00 for thirds. L.ive
e quote Cod Oil Newfoundland 46c; ditto Halifax hogs have been in good supply, and sold at 83.25
, 40c; Seal Oil kale 45c; ditto Straw 40c ; ditto to 3.75 per cwt.
v Steam Refined 47 to 49c; Olive Oil 971c to DRY GOODs.-A fair average business has
, &,.Io; Palm Oil 8 to 8;c per lb.; Linseed Oil been done during the week 10 staple and smallp raw 59 to 61c ; ditto boiled 63 to 64c ; market wares, but the mild, pen weather has inducedg steady. a delay of the usual purchase of heavy and
e PRovIsIoNs.-Butter.-Receipts during the fancy waollens. An exception to the last state-
, week 41,733 pkgs; shipments, 8,623 pkgs. ment was seen in the operationp of a few buyers
g There is no new feature to report in this market, fron Lake Superior district in this market ta
e the demand is good for fine samples. Good day. Remittances from soe districts are m.
s Townships butter fetches from 15 to 16c. ; proving, although other houses cannt frair ex-

good qualities of Brockville are worth 14 t) 15c; perience bear this testimony.
Fresh Creamery 21 to 22Jc. Poor samples of FLoUR.-Stocks i store 4,250 bbls., againstbutter are difficult to place here. Cheese.- 2,600 bbls. last week, and 2,167 bbls. on like
Receipts during the week 13,443 boxes; ship. date last year. The demand bas been light
ments, 14.426 boxes. The movement in this aIl week until yesteday, when sales improved.
article is slow. September make is worth 9 to To-day 5oo bbls. Extra sold at 3.75; a lot of
gic ; August make brings about ic less. Lard Spring Extra sold at equal ta 03.627; a lot of
is quiet at g to gic in pails. Pork.-Receipts 150 Superior at equal to 84.00, and another lot ofbrls., shipments, 472 bris. The market is quiet, Extra at equal to $3.85. At the Cali Baardprices favor buyers. New Mess has been placed meeting a lot of choice S E oar
at 812 to 12.25, inside quotations for round lots. ed at 83.85, with 83.7a bld. Strong Bakers'SALT.-There has been a steady demand for sold to-day at $4.00 ; Superfine at 83.2o,on tracksait during the week, market closes firn at 6o and Spring Extra at $3.70. Fancy remains
to 65c for coarse ; Factory filled, $.oo to 1.15 nominal.

Woot.-Business this week has certainly been Gt?;' ea-Fall.-Stocksln store 67,.
notsave been placed o d a t fair numb ofrosmaîl 102 bush., against 57,332 bush. last week, andlots have been placed of Canada pulled at from 51,245 bush. on like date last year. The decline22 to 24C. in values has been arrested, and under a limited

enquiry there have been small sales effected.
TORONTO MARKETS. No. 2 Fall sold last week at 88c., f.o.c., but no

transactions in Fall grades reported since Friday
last. There is no demand on change, and it isToronto, Oct. 23, 1878. difficult to hx quotations. Street prices are 75 to

Trade in most lines here during the past week 92c. Wheat-Spring-Stocks in store 57,107
has been quiet and steady, without important bush. against 57,gor bush. last week, and 163,-
bs b626 bish. on like date last year. The transac-changes in prices. The continued mild weather tions in wheat during the week have been prin-
has 'prevented large purchases of winter dry cipally for the spring grades. No. i has sold
goods. Groceries and provisions remain quiet at from 83 to 85c f.o.c., and No. 2 changed

hands at 82c f.o.c. on Monday last, but yester-and steady, with decîining quotations for the day a lot consisting chiefly of choice old No. r,
latter. The low price for grain has retarded the about equal to the new No. r, brought 85c. A
movement of produce, and circulation of money, round lot of 7,ooo bush., mostly old No. 2, was
therefore remittances in nearly aIl branches sold to-day at 85c. Holders were offering new

hv mpvd h y TNo. i at 87c, and No. 2 at 85c on 'change,have improved but slightly. The flour and without finding buyers. Street priceg 70 to 85C.
grain trades have been inactive, but the declin- Oats-Stocks in store 15,240 bush. against 5,-
ing tendency in values has at least been 240 bush. last week, and hash.pone
checked, and the market closes with a slight date h earclining prices. Amnerican sold on

improvement in some cases. In our last report Saturday at 27c; at 26c and 27c on Mon-

a misprint made us say that prices of Canadian da , and at 26C on Tuesday, ail on track.

Cotton Mills had been "advanced,"it should have tocks in thstore eet 5 bush. against

-181,58 bush. st week, and 200,542 bush. onread "l reduced," while the reduction in Ameri-|181,758 buh atwend2,52b arnc0n goods was not general. like date last year. The quantity of barley
CATTLE, ETC.-Receipts of both cattle and offering recently has been rather difaicult tasheep have been large in this market during manage. The market bas been rather active,

the past week; of the former about 6,ooo but prices towards the close of last week were
head offered, but only 2,000 head were of the iower. Nowi, bas been scarce, quiet and fini
grade and quality fit for export, and were bought this week, with sales at w.03 f.o.c.; NO. 2, is
accordingly. The remainder were baught for also firmer this week, and sales were made
local purposes, and a large number were sent to yesterday at 88c. f.o.c., extra No. 3, has sold at
the stables of Gooderharn & Worts, and also to 70 and 73c. and No. 3, has sold at 63 and 65c.
Windsor, to be fattened, ready for shipment f.a.o.. The market closes firmer in tone,
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street prices, from 6ac. to &î.oo. Peas.-Stouks
in store 8,554 bush. against 3,393 bush. last -0
week, and 18,i6z bush, on like date last year.
A single car of No. i, inspected sold on Monday
at 67c. on the track, and another yesterday at
67c. f.o.c., No.2 were offered at 65c. but not
taken. Street prices range from 6o to 65c.
Rye has been sold both by car lots and on the
street, at 55 to 56c. Corn was offered at 42,
but there were no buyers.

HARDARE.-There has been a.brisk demand
for all kinds of staple hardware during the week,
and a good business has been done. Sales in-
clude several heavy orders from Lake Superior
buyers, who have visited the market within the
last couple of days. Axes have been moving
off rapidly, at fair prices. For large orders quo-
tations continue to be shaded. Remittances b2
gradually improving.

HIDES AND SKIN.-A good many Hides have '
arrived during the week, previously quoted rates
were paid for all offering, the demand from
dealers being good. Prices of cured have ad-
vanced and stocks are light. Sheepskins have
not been quite so plentiful, but 70c was still
paid for all ofierings of fresh. Tallow remains
inactive; as the cold weather approaches, larger Z
lots are coming forward; but rough is only .
worth $3.75 per cwt., and rendered is still
quoted at 86 to 6.5o.

LEATHER.-There bas been a steady demand C,
during the week for all kinds of stock suitable
for use by country shoe and harness makers, and
a large number of small orders have been for-
warded by travellers. Upper is firmly held.
There is a great deal of ordinary and inferior
harness leather on the market, but good stock is
none too plentiful. Buif, Pebble and Splits are
all in good demand from the manufacturers.
Spanish sole leather is stiffer, especially good 2
qualities; but Slaughter hardly appears to meet ý2
with such a good enquiry. Remittances have O
improved.

PROVIsION.-Trade has been fair during the
week, with prices still receding, and remittances
not quite so good. Butter.-Recent advices
from England are unfavorable, and lower mar- (
gins must be reached. Nothing but the finest
qualities will even command fair prices here ô
now, and it is believed that the bulk of the "n
summer-make will yet be sold at about grease co
prices. There are no shippers in this market
at present, and country dealers may as well ac-
cept the situation at once. Pound rolls
on the street are worth 14 to 17c.
Che.;.%e.-There has been a good local z
demand for this article, but there has
been nothing doing at the fairs, and prices
have slightly declined at the factories. There
is an impression abroad among shippers that
there will soon be a break in the English mar-
kets, and they now refuse to purchase here at
present asking quotations. Dried Apples.-The
market for the new crop has opened at very low
prices; not over 4c per lb would likely be paid
for large lots. Dressed Hogs have been in good
supply, and heavy weights brought 85 to $5.25,
while light butchers' hogs are worth $5.75 to
$6.oQ per cwt. The light weights sell best in
the English markets. Bacon.-Sales of C. C.
have been made at 5ic to 6ic, according to .
quantities; Long Clear is firm at 7c. Eggs
were reported easier on Monday, but notwith-
standing that stocks increased during the fine
weather there is a good demand, and yesterday
17C. was bid for lots of fine eggs. On the "z

street, fresh are wanted at from 17 to 20. Hanis Q
have been in fair, steady request, at previous
rates, but the market is bare, if anything. Prices
are unchanged. Small lots of smoked, un-
covered, have sold at 1i to 12c. HoPs sell
slowly; lots of good new have been bought at c
9c. during the week, and inferior qualities are
selling at 6 to 8c. per lb. Firs't.class bring 8 to
12C. as to quality. Lard continues steady; .sales of new lots in tinnets reported at 9c. somenew lots of American in tierces changed hands
at 7#c. and old in pails is worth 9c. Mess Porkhas met with some little enquiry from lumber.
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men, who are completing fall supplies, but there
are no large lots sold. Small lots are worth
about $22.oo, larger are quoted at Sîî.50, and
cars at $11.oo ; salt is steady.

Woo.-The market has remained quiet and
steady. Small lots of Fleece bave been bought
regularly at 23c, and lots of r,ooo to 2,ooo lbs.
at 24c. There has been very little doing in
Pulled Super, lots of 3,00o to 4,000 lbs. have
been bought at 21c and 22C, and one small lot
was resold at 23c, which figure is now asked for
choiceL ambs wool. A lot of 15,ooo lbs. ofchoice
"wool pickings '' was resold at roc.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to 10, White and Colourei.

COTTON CARPET WA RP.
No. Ko, 4 ply, White, Red, Brown, Slate, etc. War-

ran'ed fast colours, and full length and weight in every
package. B;NAM WARPS for WOOLLEN MILLS,
Sing e, Double and Twisted, White and Colourei.
H.8 ERY and KNITI ING YARNS of every variety

required in the Dominion.
ALEX. SPENCE, WM. PARKS & SON.

223 McGill St., New Brunswick Cotton Mills,
Montreal, St. John, N B.

Agent for Quebec and Ontario.

480 TONS

STEEL RAILS,
By Auction.

Will be sold on the Commissioner' wharf,

MON TREAL,
On THURSDAY, the 31st OCT.,
for account of whom it may co cern, by order of Meisrs.
CARBRAY& ROUT H, a out 450 tons STEEL l<AILS,
56 lbs., ex iighters, jettisoned from a.e. Vindolana, at
Ant osti.

Sale at Twelve o'clock noon.

JOHN J. ARNTON,
Auctioneer.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - $2,000.000
SUBSCRIB.D " - - - - 1,188,ooo

Deposited with the Dominion Government, $103,0oo.
HEAD OFFICE, MONTEAL.

DIREcToRs - Sir Hugh Allan, Paesident; Adolphe
Roy, Vice-Pi esident; N B. Corse, Henry Lyman, And-
rew Allan, J. L Cf ssidy, Robert Anderson.

GERALD E. HART, Geni. Manager.
Fire Risks taken at equitable rates based upon their

respective merits. Ail claimk promptlY and Iberally
settled.

Toronto O:IRce, 20 Kig St. East.
HIME & LOVELAOE,Agents.

H. L. HIME. FRED. G. C. LOVELACE

INSOLVENT ACT OF 1875
AND AMENDING ACTS.

In the matter of JAMES SYMON, of Acton, an
Insolvent.

Tenders will be rec ived at go much o the dollar per

tock list by the undertigned uo to and on the 3oth day

of Oct., inst., for the estate of the insolvent consisting of :

Dry goods............... ................ $,749 o
Hat& and cape.......... 141 8
Groce-ies ....-. --------...................................-- .. 289 65
Shop furniture.................................... -66 35
Book accounts................................................ T5 8 72

Tenders for book acco.nts separate. $.874 g1

Terms cash, or in thirty days by giving approved s-e-
curity. The stock can be seen on application to Mr
THOMAS KENNEDY, on the premises occupied by
insolvent at Acton West.

Milton, i8th Oct., 1878
D. W. CAMPBELL, Assignee.
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Inrsuran1e.

METROPOLITAN LIFE
1NSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,.

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of ail other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROvINCEs OF ONTARIo

AND QUEBBc.

THOS. A. TEMPLE,
Generai A gent Maritime Provinces.

PARIS EXHIBITION, 1878.
NOTICE TO VISITORS.

THE ACCIDENT
Insurance Company of Canada.

has arranged to issue short term Insurances,
covering ail accidents, Fatal or non-Fatal, going
to, travelling in and returning from Europe,

AT MODERATE RATES.
There is no room for equivocation or dispute

in the contracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium, so surely will he re-
cover the amount he has insured for.

Full particulars and form of application can
be obtained at the Head Office, 103 St. Francois
Xavier Street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS, Manager.

N.B.-This is the only purely Accident Insur-
ance Company in Canada, and it has made the
special deposit required by Government for the
security Of its policyholders.

nsurane.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLIsHBD 1825.

HEAD OFFICES:
Edinburgh, - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwards of........--....... 25,000,000

Claims:paid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St East, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL A LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ................... o,000,00o
FUNDS INVESTED.......... 12,000,
ANNUAL INCOME ........ ,000,0w

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in all the mont approvedform

H. L. ROUTH,
W. TATLEY,

Chief Agentp.
F. H. HEWARD,

dole Agent for Toronto.

The Mercantile

FIRE INSURANCE OMP'Y.
Incorporated by Aot of Ontario Legislature.

CAPITAL................................$2oo.ooo.
HEAD OFFICE ........................... WATERLOO, ONTARIo.

OFFIcBRS:
. E. BOWMAN, M.P., President.
J.W. WALDEN, Vice-President.

P. H. SIMS, Secretary.
Insurances granted on all descriptions of propertyagainst loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

GA NA DIA N

Mutual Fire Insurance Company,
HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracing Toronto, is confined entirely to places pos-
sessirg efbcient systems for extinguishment of fires.

Polcies in this branch issued only on the ONE YEAR
M UTUAL PLAN. there-by renderiaz the possibility of
any assesaments whatever very improbable.

President-JOHN FARRY, Esq., Barristr, Hamilton.
Vce-é res.- JOH N EASTWOOD, Esq , Merchant,

Manager and Secretary-EDWARD HILTON.
Solicitors-Messrs. BARRY & DUFF, Hamilton.

Insurance.o

BRITON
Life Association,

(LIMITED).

Capital Half a Million 8terling.
PAID UP 450,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

$50,000 TO BE INOREASED TO $100000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-17 Wellington St. W., Second FIat,
Federal Bank Buildings.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Captal...........................* ....... Sxo,ooo,ooo
Invested Funds ..................... 7,470,000
Investments in Canada. . ...... 900,000

Head Offloe, Oanada Branch, Montreal.

BOARD oF DiascT'oas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
SIR A. T. GALT K .M.G.
THEODORE HART Eq.
GEORGE STEPHE . Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
*CURRENT BATES.

Deélling Houss and Farm Property Insured on
Special Ternms.

G. F. C. SMITH,
Chief A gest for the Dominion, Montrea.

JOs. B. RERD, Agent,
32 Adelaide street, Toronto.

NORTH BRITISH & MERCANJILE
Fire & Life Insurance Co.

ESTABLISHED zSog.

Subsorlbed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
1.-Funds as at 3ist December, 1877.

Paid-up Capital........................ £250,003 Stg.Fire Reserve Fund............... £794,577
Premium Reserve .................. 30 ,671

£1,097,248Life Accumulation..................£2,71 ,877
Annuity Funds ..................... 291,875

- £3. 6,752

Total Funds .......................... £4,354 000
Or, $2r,989,4672.-Revenue for the Year, 1877

From Fire Department •

Fire Premiums and Interest............. £967,129From Life Department:
Life Premiums & Interest... £434,364
Interest on Annuity Funds... 11,734

£446,098"
Total Revenue ................. £,413,227

or, $6 877,704
Head Office for the Dominion in Montreal.
M ACDOUGALL & DAVIDSON, General Agents.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Ssb-Inspector.
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CONFEDERATION
LIFE ASSOCIATION.

IEead Offee-Temple Chambers, Toronto.

PRESI DENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
Offered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Inisurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
Of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Gafety and Security are attained by annual valuations on theGovernment standard.
The fullest informatiom will be given on application at the Head

Office er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

1 CANADA Perpetual.

Insurance Company.

HEAD

Hami/ton,
OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Doposited with Dominion Government, $50,00,

PRESIDENT-. WINEE, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE ROAcH, EsQ., Mayor City of Hamilton.

D. THOMPSON, ESQ., M. P., Co. of Haldimand.
M(ANAGER AND SECRETARY-CHARLES 0. CORY.

BRANOIEH OFFIOES;
Montreal-WLTER KAVANAGH, No. 117 St. Francois Xavier Street,

General Agent.
ax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.MlUtoba Agenoy--.Winnip.g.-RoBT. STRA1<G.

CANADA
ASSURANCE

345

LI FE
CO.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

The following are example8 of the efects of the Company'8
larqe proite in reducing the annual premiums payableby policy-holder8

No. of Original Yearly. Preniums now reducedPolicy. Premiums. each year to

69 $Z1 20 3 56198 970 250320 12 60 1 86
393 20 49 439
475 51 34 13 83499 78 67 13 87
550 59 00 13 40614 I 67 00 17 79 or918 68 14 12163

In other cases the premiums have been altogether extinguished, andthe profits have yielded the policy-holders an annual cash income
The Canada Life affords advantages such as have not been sur.passed nor attained by any other company, and intending assurers areinvited to carefully examine and satisfy themselves of that fact.

A. G. RAMSAY, Managing Director.

OENERAL AGENTS.

R. HILLS, Secretary.

Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, 145 Hollis St., HalifaxN.S.-Province of Quebec-R. POWNALL,

Canada Life Buildings, 182 St. James Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY.

CAPITAL, - ----- -- 800,000.
With power to inerease to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Pr··de·t.

HON. JOHN McMURRICH.

VI.*P...d. t.
CHARLES MAGRATH.

Dia.eeta•.
NOAH BARNHART, Esq.

JON ICI, Esq. ROBERT BEATY, Esq.
A. M. SMT, Esq. WM. GOODERHAM,)JR., ESQ.

BERNARD HALDAN, Maailng Dirsctor.

j. KENNY, BecrdaPY-
JAMES pRINGLE, Gawal 4.ist.

InUOLranM eftected at the lowest current rates on Buildings,
Merchandise, and other property, against less or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risk with the Maritime Provinces by sail or steam.
on Cargoo by steansum to British Ports.
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Canada Screw Comp'y,
DUNDA.S, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&o., with Improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

ualit and finish warranted equal to any made in
England ýorUnited States.

r.W Orders solicited.

C. THURSTON,
Manager & Vice-President.

ANDREW EASTON & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 Welington Street,
OTTA WA.

ESTABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Churoh Street, Toronto, Ont.

LAwRENcE COFFEE. THoMAs FLYNN.

GURNEY'S NEW HARRIS

HOT AIR FURNACES
FOR COAL AND WOOD,

Stationary and Portable
Economical, Durable, and the mosf

Powerful Heater made.

War[anted Ree fÍ[0 Gas and Bit
A NUMBER OF SIZES.

For Warming Churches, Dweflings,
Schoolhouses, Public Buildin>s,

Conservatories, &c.
Manufactured by

E. & O. GURNEY & 00.,
HAMILTON, ONT.

TORONTO PRICES % URReNT.-

Name of Article. Wholesale Name of Article. Wholeale
IRates. Rts

Bootsand Shoes:
Menu' Calf Boots...........

I Kip Boots,...........
ten" Prunella Congress!

Cong. gaiters&Bali
Spiit Stogas .......
No. i do.............

Boys' Kip bootb ....
Gaiters & Bals.
No. i Stogas ..........
Split...... .......... I

Womens'Bala& Gat, eg
" " M.S.
Battu..........

Prun. Cong .........
.' Bals .........

Goat Bals...........
Misse' Bals.........

" Batte ..........
Childs' Bals.........

" Battu.........
" TurnedCackp.doz

Drugs.
Aloes Cape..............
A.um .....................
-orax....................-
Cam phor......................
Castor Oil...............
Caustic Soda............
Cream Tartar.
Epsom Salta ............
E, xtract Logwood, bulk ..

"l "4 boxes,
Indigo, Madras..........
Madder...................
Opium.............
Oxalic Acid...............
Potasu lodide.........
Quinine .......................
Soda Ash............. ...
Soda Bicarb, perkeg.....
Tartaric Acd............

Groceries.
Coffces: Java, P l.

Singapore........
Rio........ .
Mocha ...... .
Ceylon native.

" plantation
Fsh: Herrings,Lab. new

" scaled.
Mackerel,brls ..........
White Fih,r.ew........
Trout..... " ........

Salmon,salt water.
Dry Cod, †|' 112 lb..
Fruit: Raisins, Layer,'77

Sultanas... ..
" Valentias, old
" New do .
" Muscatellu.

Currants,1878......
M.oasses: Clayed, % gall.
Syrups : Amber ........

" Pale Amber ....
" Golden.........

Rnce .................
Spicts:

Alspice.............
Cassia,whole,V lb•..
G.loves...........•.•.

ieJamaica,root ..
Nutmegs................
Pepper,black ...........

Sugars-Porto Rico, V lb
Cuba ..............
Eng. & Scot oh refinea....
Dry Crusheo ..........
Ground ..............
Cut Loaf...........
Teas:
Japan common to good.

S fine to choicest..
Colored,common tofine
Congou & Souchong ...
Oolong, good to fine...
Y. Hyson,com.to good.
Medium tochoice......
Extra choice ..........
Gunwd com. to med..

med. to fine..
" fine to finest.

Hyson.................
imperial ..............

Tobacco-Manufactured:
D ark......... ........ .. ..

" Western Leaf,
[good to fine

Brigbtsorts,gd. to firie.
" choice....

Bolue .......... ....
H ardware

Tin ior months):.......

o 28
a 21
o 18
O 33
o 24o 23
o oo
O 25
o oo
3 50
o oo
3 25
4 75
I 50
o o6
a oo
O 05
1 70
o 05
o 27
o 55
o 60
o 50
o 04à

o 31
O 23
o 21

0 35
o 26
O 32
o 00
o 27
o oo
o 00
I 75
o oo
5 00
1 60
O 07
o oo
o o6
1 80
o 06
O 30
0 574
o 621
o 52
0 04Ï

o 14 o 16
0 18 0 25
0 45 0 50
0 25 0 35
0 21 0 25
o 80 1 10
O I O 12
o 074 O 07f

07 07
0 07 00 9
o 10 O 10
0 09f 009to og O og
o 10o 0 loi

O 23
O 50
O 42
O 25
O 35
O 25
0 42
O 62
O 37
a 47
o 62
O 32
O 37

O 34

O 34
0 42
O 70
o 38

0 40
O 55
O 47
O 70
0 60
o 40

O 57
o 75
0 42
0 60
a 82
O 82
O 77

O 36

o 41
o 48
o 80

o 40

|

|

i c. $ c.
o 180
O 22
o 21
0 28

o 19
o 23
o 22
o 284

$ c. $ c.
3 0003 50
9 10 2 75
1 00 1 50
1 40 2 25

1 50 1 75
2 30 2 65
1 50 2 00
I 15 î 61
I 50 1 90
I 35 I 50
1 0o 1 0
1 25 2 10
0 85 1 2a
0 55 1 35
0 55 1 50
1 75 2 25
0 95 1 10
0 80 1 oo
o 65 o 85
o 621 o 75
4 50 6 oo

a 18 0 20
O 02f O 03
O Il O 12
0 50 000
o oo o 16

o 031 0 04
O 30 0 32
0 02 o 03
o 0 O 12
O 14 o 16
09 0 95
O 07½ O 09
5 00 O 00
0 15 0 20
5 00 O 00

4 O 4 50
O 03f 0 05
3 30 3 75
O 42 o 45

H ardware-continued.
Block, V lb...........
Gri, .... ,
Coppcr: Pig ..........
Sheet..................

Cut Nails:
12 dy.to7in.p.kg.Ioolb.
8 dy. to io dy..............
5 dy. to 6 dy.
5 dy. to lo dy.•••••••••.

2j dy. to 4 dy.
2 dy. ..............

Galvanized Iron:
Best, No. 2a ...........
Best No. 24 ............

" 26 ............
" 28 ............

American No. 28......
Horse Nails:
Patent Hammered.

Iron (at 6 months):
Pig-Gartsherrie, No. 1
Summerlee...............
Eglinton No. i...

No. 3....
W. W. & Co ..........
Nova Scotia bar ......
Bar %+ oo lb ..............
Refined-Amer.,.......
HoopS-Coopers ......

"lie Band....Boiler Plates ..........
Canada Plates M.L.S..
Derrie ....•...........
Maple Leaf ............
Pen ...... --... .........

Lead (at 4 months):
Bar ? zoo lbs..........
P ig..............................
Sheet............. ..
Shot .............

IrnWire (4 mOI ):
No. 6, f bundle , ......

9, .......
12, .......

Rowde<r:
Blasting Canada......
FF "6 ......
Blasting,English.
FF " loose.

Window Glass:
25 inch.

26 x 4o do. .. ..
41 x 50 do ............
51 x 60 do ............

1ressedSpikes(4months).
Regular sizes, oo ......
Extra 'G
Tin Plate ( 4 montha:)
IC Coke ...............
IC Charcoal...........
IX "...........
lxx " ......
DC ......

H ides & dkins, V lb.:
Green, No. i ..........

" No. 2 ..........
Cured and inspected ..
Calfskins,green .......

" cured........
Sheep Skins ..........
Tallow, rendered.

Leatier, (0 4 months:
Spanish Sole, rstquality
aIl wgts., ib ...............
Do. No.a, ..... ........
Slaughter,heavy.......
Do.hlght ............
Harness,............
Upper heavy.......

light......
Kip skins,French......
English Ca.........
Hemlock Calf (So to*35lb..), per doz.........
Do.light.......
French Calf....
Splits, large, V .b.

" umall ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain ..........
Buff •..............
Russetts,light ....
Gambier.............
Sumac..............
Degras ...... ........

Oils.
Cod Oil.............••.
Straits Oil..........
Lard,extra ............

SNo.............
SNo.2............

1 Stocks, mach..........
Duncan-Clark & Co's.

2 55 2 60
2 90 2 95
3 20 3 25
3 00 O OC
3 50 3 70
4 0a 4 to

0 00 0 00
o c6t o 07
o 06* O 07
o 07 0 071
c 07 O 07t

O 14 a 16

0 00 00 00
18 00 19 oo
18 oo 19 00
0 00 0 00

17 00 18 ou
2 00 2 10
1 70 1 90
2 20 2 30
2 25 2 50
2 25 2 75
2 65 3 75
3 33 3-51,
3 30 3 50
3 30 3 50
3 20 3 40

o 06 o o6
o 05J O OC
o 06 o o6j
o 07 O 074

r 85 1 90
2 20 2 30
2 50 2 60

3 75 4 00
4 75 5 00
3 50 3 75
5 0 o 00

1 60 1 70
1 80 go
2 10 2 20
2 35 2 45

3 50 3 75
4 25 4 50

5 00 5 25
5 75 6 oo
7 75 8 o
9 75 10 OC
4 75 5 00

0 00 007
o oo o o6
8 Co o oo
o 08 c ia
000 12
0 70 00
6 25 6 50

0 25 0 28
0 22 a 25
0 25 0 28
0 24 0 27
o 26 0 32
0 33 0 38
O 35 O 42
o go 1.10
0 70 o80

0 70 0 90
O 50 O 60
1 121 1 40
0 25 0 35
0 19 0 23
029g 021
o O 21
O 14 a 18
o 14 0 18
0 25 0 35
o 05 o o6
o05 o o6
o 061 O 074

o 50 0 55
0 40 0 45
0 85 0 90
0 75 0 80
0 70 0 75
050 055
0 45 oo

OCT. 24, 1878

NameofArticle. Wholesale
Rates

Ols-coinued. .c.
Linseed raw ......... 060 063
Linseed, boiled ..... 64 67

nnery..... ... 30 0 40
Olive,common, % gall. 1 15 z 2o

i salad ............ 8 200
" salad, in bottles

qt., per case.... 320 3 ou
Seal, pale .............. 0 O 62*
Spirite Turpentine .... O 41 O 43
Whale, refined ........ 75

Paints, &c.
White Leadgenuine,ir

Oil V 25 lbs....... 230
Do. o. ............ a05 4

" 2 ........... 8 j
S 3 ............ 155

White Lead, dry ....... 7 o o
Red Lead. ......... 00 007
Venetian Red, English. O 02 0 03
Yellow Ochre, French.. 0210 03
Whiting .............. 0 81 0 go

Petroleurn.
(Refined, V gallon.)

Delivered at London, On:
No. z, carload, W mea. 0 14 0 o.

Delivered in Toronto: lmp. gai
No. r, car load ....... dc 019 000

5to îo brls....dc 020 000
single brls. .. dc O 20 0 20

Benzine............o o0 o ou
Produce.

Flour (per brl.): f.o.c
Superior extra........4 00 00
Extra..............375 385
Fanc0 0 00
SPring wheat, extra 3 65 3 70
Superfine ....... O 00 0 00
Oatmeal............3 70 3 80
Cornrneal, mall ots... 0 O

;rain: f.o.L
FaIl Wheat No. 1... 093 000

No.2.....087 088
S No.3..... o8o

Spring Wheat No. x.. 0 83 0 85
4. RO. a .052 0 83

Oat .............. 026 027
Barley, No. i 103" No. 2.88

S No.3........63 065
Peau ............... 065 0 67

Provision&
Butter,choice, i . 10 O 12

64 old.......-. 0 04 0 00
Cheese............. 094 0 10
Dried Apples .. 0 04 O 05
Pork, mess 0 2 00
Bacon, long cie:: . 06t O 07

" Cumberlandcut O 05à O 06J
S moked o o8 08t

Hamu 0 . l o 12
Lard 8 09
Egg.............. O :::' 4 O 17
Hope, new .. 8 o !2

Salt, etc.
Liverpoolcoarse per bag 0 73 o 80
Canadan per bbl......090 095
St. Ube's .. ........

Wines, Liquors, dtc
Ale: English, pts ...... 60

qts.......265 275
Brandy: Hennessy' cases [025 10 50

Martell's 44 9 75 10 25
OtardDupuy&Co 8 75 25
J.Robin & Co " 00 825
Pinet Castillon &Co. 8 25 8 75

Gin: De Ku r gaI.. 1 85 200
.&D. .. 170 90

green cases 425 450
" red " Y75 825

Booth's Old Tom .. 0 6 50
Rni: Jamaicaz6 o. p 2 35 2 50

Demeraraj 200 2 20
Whisky :
GOODERAM & WORTs'
Tenss Cash.-Under 5
bris., ett.; 5 go robris.,
2j P.C. off; ro bris. and In Dut
oler, 5 P.c. of. Bond Pa

Alcohol,6ý o.p. V J..gall 061 a 18
Pure Spirits" " o 62 2 19

450 44 fi o 56 1 99
" 25 .p. "4 030 102

FamilyProofWhisky" 35 1 Il
Old Bourbon " 35 I I
" Rye "' " 33 105

Toddy "G " 33 105
" Malt " 'G 033 105

Old Rye, 5 yearu old ...... 70 146
C 7 " .. 91.66

Wool.
Fleece,per .......... 2 4
Pulled Super.......... 21*Xtra,.. 0 0 63
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Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronio Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCB
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
C onstantly on hand. 3-lV

INGLIS&HUNTER

Our CORLISS ENGINE
Obtained First Prize

AT

PROVINCIAL EXHIBITION, 1877.

Consumers' Gas Co'y.
The Annual General Meeting

of the Stockholders of the Consumera' Gas Company of

Toronto, to receive the Report of the Directors and for

the election of Directors f >r the ensuing year. will be

held at the COM PANY'S OFFICE, NO.19 TORO N TO

STREET, on

Monday, the 28th: October next,
AT TWELVE O'CLOCK NOON.

W. H. PEARSON,
Secretary.

THE GEORGE MOORHEAD

MANUFACTURING COMP'Y.
IMPORTERS;OF

CARPETS, CURTAINS, &c.,
AND MANUFAcTURERS OF

in all its branches.

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON, ONT.

TORONTO
J. & J.

ýt 4.

:a: . -

SAFE WORKS.
TAYLOR.

Co b

TORONTO.

NESTLE'S MILK FOOD
Manufactured in Vevey, Switzerland, by Henri Nestle,
bas by its EXCELLE NCE as a
NOURISHING,

P A L A TABLE,
ECONOMICAL &

CONVENIENT
food for infants, become the most PoPULAR and extensive-
ly used food in Canada. It is_presc-ibed by the leading
Physicians of the Dominion. DRUGGIsTS and GRocERs
frankly admit, that Nestle's food has become the favorite
with less puahing or puffing than any food they sell.

Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,
Sole Agents and Receivers from the Manufacturera.

T HE BEST IS THE CH -APEST. We have gained our reputation by using onlythe finest and best material (no shoddy) in the manufacture of our Boots and
Shoes, which we make in half-sizes and widths as follows:

MENS, Bi, C, Ci, D, Di. LADIES, AA, A, Ai, B, Bi, C Ci
BOYS, B, Bi, C, Ci. MISSES, B, Bi, C, Ci.
YOUTHS, B, Bi, C. CHILDREN, B, Bi, C, Ci.

A greater variety than any other house in the Dominion. Prices and terms to suit
the times. Inspection invited.

KING & BROWN, 27 Front St. East, Toronto.

547

THE BOYNTON

HOT AIR FURNACE

In sizes suitable fo Churches, Schools, Halls, and P.i-
vLte Residences. Perfectly free from gas. Estimates
gîven.

LAIDLAW, BOWES & CO.,
Manufacturera, 84, 86, 88, and go Mary Street

Hamilton, Ont.

VICTORIA MUTUAL
FIRE IN8URANOE COMPANY OF CANADA
Haudlton Branch

Within range of Hydrants in Hamilton.
Water-Works Branoh:

Within range of Hydrants in any locality having
efficient water-werk.

Genral Branch :
Fanm and other non-hazardons property only.-

One braach not iable for debto or obligations of theothers.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OirrcE-............,..HAUXrTon, Onràao.
A. M. WADE, Imperial Buildings, No. 3o Adelaid

street East, Toronto.

THE Interest Tables
AND

RATE Account Averager.

INLAID. 4% to 10%. PRICE, $5.
C. C. COOK,

Imperial Bank, Toronto.

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - 8600,000.

Deposit with #A Dominion Government, $101,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

9. F. SHAW, Inspector J. MAUßHAN, Jr., Manager
G.BANKS,Ast. do

CAMPBELL'S
GENERAL INSURANCE AGENCY.

OFFICES :-York Chambers, i Court Street,
T OR O N TO.

Insurance of all kinds effected and losses adjusted.
W. CAMPBELL. 1 W. B. CAMPBELL.

ARE YOU INSURED?
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HUGH SCOTT.
THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENCY.

Offices :

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SCOrrr
TORONTO, June 7, 1878.

& WA LVSL-EI7

CUTOFENI.AUTOMAI

wae'e,9 cp Cf'NT - CC'

The above Cut shows our Improved Variable Cut- f Engineswhich combines Economy and simplicity in a higher degree than any other EnginenuwIinune. Patented Januaryt26,t1878. Circulars fnrnished on application.
S This engine secured the FIRST PRIZE at the recent Provincial Exhibition over all the other engines exhibited, including the Corless and BrownOtrOf Engines. Our ist embraces Steam Engines and Boers, Flouring, Grist and Saw Mille, Millstones, Mil Maehinery and Furnishings of everyd ription, Wood-workine nd Stave 

GnOd 
Barrel ML 

Ihinery, 
Wool and Fa Machinery.Ont.

548

AGENTS.
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The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL ... ... $1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, EsQ. (Smith, Woodi B. LYMAN, EsQ. (of Lyman Bros. &

& Bowes, Barristers, Toronto. I Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan &IJAMES PATTERSON, EsQ. (T.

Co., Wholesale Furriers,) Torontoý May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit
Co.,) Toronto.

This Uompany insures lousehold, Mercantile, and Manufacturing Risks at the
lOwest current rates against loss or damage by fire or lightning in places where thereare efficient means for putting out fires. Applications for Agencies, with satisfactoryreferences, will be entertained.

CASTON & GALT, SOLICITCaS.

------ A. T. MoCord, Jr., General Manager.

THE RELIACE MIJTUA FIRE INSURACN Co.
Head Office -N.W. Cor. King and Church Sts., Toronto.

President, WARRING KENNEDY. 1 Vice-President, W. J. SHAW.
DIRECTORS.

WARRING KENNEDY, of Samson, Kennedy& Gemmel, Toronto; W. J. SHAWof W. J. Shaw & Co., Toronto; A. J. ROBERTSON, of J Robertson Son & Co.,Toronto; G. W. TORRANCE, of Cramp, Torrance & Co., Toronto; R. B. WIL-LIAMs, of Toronto; EDWARD BULL, M.D., do.; ROBERT BARBER, ofBarber Bros., Streetsville.
BANKERS ... ... TrE DOMINION BANK.

MANAGER AND SBCRETARY.........................THOS. M. SIMONS.
SoLIcIToRs.........................DELAMERE, BLACK & REESOR.
INSPECTOR AND GENEBAL AGENT ..................... W. O. ANDREW.

This Company han two distinct branches, viz., Toronto and General. The
strictest economy in practiced in every department and prompt and liberal settle-
mente made.

SUN
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MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.

Pres'dTent ................ H............. HOMAS WORKMAN, Esq., M.P.
Managing Director .-----.. M. H. CAULT, Esq.

DIRECTORS:
T. WORKMAN, EsQ., M.P., T. J. CLAXTON, EsQ.,
A. F. GAULT, EsQ., JAMES HUTTON, EsQ.,
M. H. GAULT, EsQ., T. M. BRYSON, Esq.
A. W. OGILVIE, EýQ., M.P.P., JOHN MCLENNAN, EsQ.

TORONTO BOARD:
HON. J. McMURRICH, JAMES BETHUNE, EsQ.,
A. M. SMITH, EsQ., Q.C., M.P.P.,
WARRING KENNEDY, EsQ., JOHN FISKEN, EsQ.,
HON. S. C. WOOD, ANGUS MORRISON, EsQ.,

Mayor.

We have completed arrangements with the COMMERCIAL TRAVEL-
LERS' ASSOCIATION OF CANADA to carry their Accident Insurance for
the current year.

Commercial men requiring more Accident Insurance than that cov-
ered by the above Certificates, can effect it to any amount under
8Io,ooo on the LOWEST TERMs and the most favorable conditions by ap-
plying to Mr. Riley, Secretary of the Association, or to the undersigned.

This Company issues Life and Accident Policies on all the most ap-
proved plans, at the lowest possible rates.
R. H. HOSKIN, Agent,

30 Adelaide St. E., Toronto.
Montreal, May, 1878.

R. MACAULAY,
Secretary.

EQUITABLE
LIFE ASSURANCE 80CIETY

OF THE UNITED STATES.
HENRY B. HYDE.............. President.

R. W. GALE, MONTREAL.......... Gen. Manager Dom. of Canada.

Groas Assets lst January, 1878........--- . $33,530,656
Cash Income " " about .... 9,000,000
Cash Surplus ..--. •••. 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement published by the Insurance Monitor from
official returns:

Orgnzaton. Year. Assets. Surplus. Death Inurance

1859 1860 $162,000 $99,25o
1870 $13,236,000 $1,317.000 $41,958,694

.. 1877 833,530,656 $6,200,000 I $160,821,416
From the undivided surplus on the ist of January last of $6,2oo,ooo, reversionarydividende will be declared available on settlement o0 next annual premium to partic-

ting policies, of which $3,600,ooo belongs to the general class and $2,6o,ooo to the
Tontine.

Particular attention ie called to the TONTINE SAVINGS FUND SYSTEM
of insurance as an investment, it being virtually an endowment at ordinary rates of
premium, As an example of what may be realized the estimated result is here given
Of a policy for $io,ooo, at the age of 35, on the 2o year claes, viz.:
Amount of policy payable at death................................................... $ 0,000 00
Costing annually (age 35) . ........... --...... ....................................... 263 80Total c0nt in 20 yem ............................ ............................ 5,276 00
EStimated amount of policy with prolte, payable in cash, at the end of

*o yeare, to insured if he survives (other ages in proportion) ...... 9,531 00
Thus nearly doubling your money in twenty years, and having your life ineured mean-

while.
The Society having complied with the new insurance law of increased deposit with
the Dominion Government, makes it a " Home Company" in Canada, and possessing
the advantage of a large surplus safely invested apd of economicaI management offere
atrong inducements to intending insurers. Fr further particulars apply;ý the
agent. (Active agents wanted in unrepresented districts.)

CEO. B. HOLLAND, Manager for Province of Ontario.
8 Church Street, Toronto.

J. W. LANGDON, Inspector. ALEI. GILMOR, Special Agent.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIGE ··· ·· ·· ··................... H. MILTON.

PRESIDENT ................................. ..................... J A M ES TURNER.
VICE-PRESIDENT...............................................ALEXANDER HARVEY.

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

This company Issues Polieies upon all approved plans at reasonable rates.
Special attention is called to the following "Term" rates for an insurance of

$î,ooo, payable ehould death occur within the terni specified.

-- 8 486.00
25 10.00 10 -30 10 70 38 14.20 15.60 66

26 10.30 10.6o .o 9 20 6.20 17.0
27 1070 11.0o 11-40 4 Z6.10 76.80 1 -00
28 1100 11-30 1170 41 60 î7.60 .
29 11-30 1160 12.10 42 1680 17.60 9.o

30 11.70 12.C0 '[6 î.5 9.50 20.90
31 12.0o 12.30 1290 44 19.60 20.50 22.0029 12.30 xi7 6 3o 45 6o Ïî5

32 120 130 13.60 46 0.70 si.6o 2320
33 1270 13 ,9 14 . 47 21.70 e2.80 24.50
34 13.10 1359 14.40 48 22 8. 24.00 25.90
35 13.15 13-90 ,4.9 49 24.(0 24.30 27.50
36 14.00 14.30 15.40 50 25.30 26.7. 29 10

A policybolder l nsnr6d in this icompany on the ordinary plans may-a ter having
A p oic-ho lder P nsntadlcontine hie Policy and receive hie share of the funde

paid two analhO pailen policy. FulIl particulars will be given on application to the
H o ice, or o any o te Agencies throughout the Dominion.

DAVID BURKE, Manager. WM, SMITH, Secretary.
RICHARD BULL, Superintendent of Agencies.

Agents wanted for unrepresented Towns or Counties.
H. P. ANDREW, General Agent Toronto District-g Toronto St., Toronto
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The Scottish O
FIRE INSURAN

OF GLASG

Capital, - - Two Mil

:CANADA BRAN
-3 EilD F

5 and 7 Toronto Str
BOARD OF DIRECI

JOHN L. BLAIKIE, Esq., Chairman, P
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, M

WM. ALEXANDER, Esq., Vice-Pres. F

Inspector-ROBT. Mc

Realdent 8ecretary, - - LAWR

Deposited with the Government at Ottawa for sec
oru, $10o,ooo.

This Company issues Policies of Insurance against Ioaning on mercantile, manufacturing, farm and househol
Policies issued and losses settled by the Toronto Offic
Premiuma taken in this country are invested in Cana

FIRE AND M
ImTSURAmf&

THE BRITI8H
Assurance Co

INCORPORATED 1

HRad 01c, COr. Of SCOIl adi Fro

BOARD OF DIRECTO
Hon. G W ALLAN, M.L.O.
GEORGE J. BOYD, Esq
Hom. W. CAYLEY.
PELEG HOWLAND, EsQ.

BD

GOVBANOR

ommercial UNION MUTUAL
CE 00. Life Insurance Go., of Main I

OW. JOHN E. DE WITT, President.
HOME OFFICE, DIRECToBs'OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.
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GOVERNMENT DEPOSIT, $25,000.

nt stree, Toronto.
RS.

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq'
JNO GORDON, Esq.

HOOPER Esq

. . .. . . PETER PATERSON, Esq.

DEPUTY GOVERNOR . . . ... ... Hon. WM. CAYLEY.

InsPector .. - ... . ... . JoHN F. McCuÂro,

Gerneal AKeatAT& BAXS,

Insurances granted on all descriptions of property aguinst less and damage
lie andt asof inand navigation. Agncies etablshed in the princi pal

.pmet throughout t e Province.

Pu A. BÂLL Manager

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, ana ilmit
Risk to $3,00

s its Liability on any First-Class
0.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District.
Hamilton, March 1, 1878,
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Insurance.

QUEEN INS URANCE CO.
OF ENGLAND.

3MIKE 5C ILIDME.

Capital.........£....2,000,000 Stg
INVESTED FUNDS.........£668,8î8

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
SHAW, Ja., A get,

No. 6a King treet East, Toronto.

Reliance
Mutual Life Assurance Society,

Established z84o.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

Draucvoas:
The Hon. John Hamilton. Duncan MscDonadEsq.

Robert Simms, Esq.
FREDERICK STANCLIFFE, ResIdent Secretary.

THE GORE DISTRICT

HeadOffice - Galt, Ontario
A. T. McCORD, JR., & CO., Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTIUAL PLAN.

Tht Insured with this Company on the MUTUAL
SIX STEM, havé enjoyed for nearly hait a century, thé
two GRAND DESIgERATA in the insurance business,
viz :

Perfect Security and Small Premiums
JAS. YOUNG, Es .,

Presi ent. R. S. STRONG,
ADAM WARNOCK, Esq., Sec'y & Manager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on all the most a roved methoda.
This Company is PURELY MUT AL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
P5rticipating plan. There being no Stock-holders, ail
dvanagesgo to the benefit of Policy-holders.
Dividende declared yearly after Policies are three years

WM HENDRY, Mana er
water] _e. Ont

DEPOSIT WITH DOMINION GOVERNMENT $50,000

z

C

NSURANC

--- 4

Co 'IDMAN

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON, Chief Inspector.
T. R. WOOD and SOOTT & WALMBLEY,

Agents at Toronto.

gents' birectorg.

T ALEX. MAYBURRY, Insurance, Land and& Loan Agent. Correspondence invited. Parkhill,
Ontario. ,

SIIARPE & EWING, General Insurance Agents and
S Accountants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168.

HA OiRrey Life and Accident Inaurace AgAcntCant,'
hain, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
First Clasa Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
. and Commission Merchant, 51 Richelieu Bock,

Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banking and
D Exchange Office. Collections and investments
made, &c., &c.

j McCRAE & Son, Official Assignees, Fire, Life and
Marine Insurance Agents, Windsor, Ont. None

but first-class Companies represented.

o. J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont

H . NELLES, Oficial Asignee for London and

G ORGE F. EWELL Accountant & Fire, Life,
N- Mrine, an Accident Inaurance Agent, Office--No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOME Fire, Life, Marine and Accident
lnt s. Agent and Ajustr, Abio Buidns LodnOnt. None but the most reliabie Companiearepresented.

OBERT -UTHERFORD, Fire, Life, Marine,Accide, t Insurance, and Real Estate Acnt.
Money to Loa n and invest. Collections made. Stratiord.

E W. EVANS, House, Land and Geeral Agent..* Money advanced on Real Estate. Collections
made in town or country. 2 Adelaide Street East, To-
ronto. P. O. Box 214.

ROUT & JAY, Agents for Royal Canadian Lanca-
shire; Canada Fire and Marine; Isolated Jisk and

Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON Official Assignees and Ac-
Kcountants. Money to loan on Real Estate, Mort-.

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
•,. Agents and Adjusters, representing first-class Com.panies through the whole of the Ottawa Valley,Ottawa.

E. L. JARVIS, Insurance and Commission AgentG-. Gênerai Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

B. GREGORY, A ent for Imperial Fire Insurance• Co., Commercial Union Assurance Co PhonixInsurance Co.(Marine Branch), of New York-h1amilton.

O WE N MU RPHY,InsuranceAgentand CommissionMerchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;
Etna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M..rine, Acci-
•. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

IDETER McCALLUM, Aent frthe Lancshir C
Co.. Travelers Insurance o.; Hartford Fire Iu. Co.;

Western lns. Co., of Toronto; St. Catharines, Ont'

&H. O'HARA Agents for Wester«n a&rosdR. uebec,Handin iiand dsolated Rijs Plre lUi.
Coa. Travers'and Can.Life lt. C08. Bowmanville,Ont.

4r., Land and LenAVID JACKSON ,atr &. o e oon4
n Conveyancer, an M ortg &re purchased. Collée-

sslead'. rneys n ntons Fm ArOPfor paitiéê in Mortgagestin téseos maneda01YO fr I business trans-
a, ted.* A rfn, l." e"e éd at thé Iow t rates, Pire ud

Lifé. Fms Or Salé. D bOnt.
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Insurancie.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with thé

Government $25,ooo.
Issues Life endowment and Accident Policies, all of the

moat desirable torus.

Joseph Jefery. Esq,. President

WM. MARDON,
Manager & Secretary

IMPERIAL
Fire Insurance Company of London.

No. i O.D BROAD STREaT, AND No. 16 PALL MALL
ESTABLISHED x8os.

Canada G ral A gency,-
RINTOUL BROS.,

24 St. Sacrsment Street, Montreal.
ANDREW RINTOUL,

Inspector.
TonouTo Oric-75 Colborne Street.

A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HaAD OFFIcE............WATERLOo, OIT.
ESTABLISHED x863.

T HE BUSINESS OF THE COMPANY 18 DIVI.
.. ded into three separate and distinct branches, thé

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
.LNOTE SYSTEM, Farm sud Househoid property

also, the usuai classes ot Risk taken by companies doing
a General Insurance business. Hs been twenty-two
years in operation.

THOMAS STOCK, PrnM4d.
RICHARD P. STREET, Secretary

PHRNIX
Fire Insurance Company. of London.

srABnLiSD IN 178i.

A GENCY ESTABLISHED IN CANADA IN hr04-
Unlimited liabili of all the Stodold sMd

large Reerve Funds. àoderate rates of promisse
GILLESPIE, MOFFATT & Ce.,'

Goa ?r te f or treaL
la St. scaent lotàén

ROBT. W. TYRE, Manager.

PHoNIX MUTUAL
Fire Insu'anoe OomMpénT.

Head 008, 17 ront at. W.t- Toronto.
DIRECTORS.

Alderma WithOW, of Wltbrow & Hillock.
GeoieC. Moo0ré of Davénport
on randon i oBrandon & Co.

W. Setherland, of Scott, Sutherland & Co.
G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles of Toonto.
R. Phi];p, o? Philp à Colé0.
D. Moore of Waikerton.

HÔNORABY DIRECTORS.
N. Higinbotham, M.P., Guelph.
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro.
Angus Morrison, Mayor of Toronto.

OFFICERS.
L .E NE W r.aow .. ......... President.

WU. MYLSB.................. Vice-Preident.
ux 

.Do 
••.....................Managng Direcot--- ••••Ptex . ·.........••••...._.Inspector.
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Fine Quadruple Plated Ware.

The durability of Electro-plated Ware
depends mainly upon the amount of silver
with which it is coated. The coating of
Silver on Fine Quadruple Plated Ware is

four tintes heavier than is commonly used
in the manufacture of standard plate, and
renders it infinitely superior for actual wear,
although in appearance and finish, the dif-
ference may be so slight as to be almost im-
perceptible, except to experts. As a conse-
quence, no department of trade offers more
inducements or is more taken advantage of

by lishonest dealers, who prefer large present
g-atns o future and permanent trade.

It has become almost an axiom in the
Electro-plate trade that I The only
Guaraîtee for a good and sufficient
Plate, is the integrity of the Manu-
facturer." A nanufacturers trade mark
is his bond to the Vendor or Consumer, that
the goods thus stamped are honest and re-
liable, and no one who has made any repu-
tation ever risks it by allowing his impress
lo be put upon articles of inferior quality.

Anongst first class mtanufacturers, goods
that are slightly damaged or which do not

fuily come up to the necessary standard of
excellence., are finished up as highly as pos-
sible and branded with the name of some

fictitious Company or Manufacturer. Tihese
"Culls," aithough almost worthless for wear
are often palmed upon the Dealer for reli-
able goods; and the result is that the Con-
sumer is made to pav afirst class price for
an article that cannot possibly give satis-

faction. It will thus be seen that the only
safeguard that either the Dealer or Con-
sumer can have is to refuse to buy any goods
which do not bear the trade mark of some
well known and reliable manufacturer.

By adhering to this rule they will save
money.

CARD STAND.

During the tinte wie have been in business, we have rigidly adlhered to the principle of selling only first class goods of well known manu-

facturers, and these at close prices. For these reasons, in spite of the hard tintes and tremendous conpetition, we have steadily worked our way to

the front until our House is now acknowildged to be the Leading House in the Doninion of Canada for all descriptions of Electro-plated, Flat

and Hollow Ware. We sell to the Trade only, and Dealers Purchasingfrn us can always rely upon getting full value for their money. We

hold the largest assortment of Plated Ware in Ca iada, and are prepared to fill orders either front stock or from the factory, in either case satis-

faction is guaranteed. We direct the attention of the Trade to the following specialties,

PLATED STEEL CUTLERY, SPOONS, FORKS, and HOLLOW WARE.
Our new Illustrated Catalogue of Flat and Hollow Vare, is now ready and will be sent free to any Dealer sending us his address.

ZiMMERMAN, MCNAUGH & 00,
MANUFACTURERS AGENTS.

58 YON-E ST.., TORONSFTO-
AGENCIES jMeriden Silver Plate Co.; Derby Silver Co.;

Canada Sterling Co.; Meriden Cutlery Co.
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