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The Leadir Wh ilosait Trade o: Toro i>

BERLIN WOOLS.
BERLIN WOOLS.
FLEECY WOOLS.
FINGERING WOOLS.
MERINO WOOLS.

JOHN MACDONALD & 00.
30 & 23 Welington St. East TORONTO.

38 Pountain street, Manchester, England.
Toronto, Jan. 8, x88o.

RICE LEWIS
& SON,

HARDWARE
AND

IRON MERCHANTS,
TORONTO.

RTIIUR " B. .3. JOHN LEYS.

Jan. 1880

The L.ading Wbolsuale Trade of Toroo. The.adlng Wholale Trade o Toronto.

A R. McMASTER

& BROTHER,

DRY GOODS
1MPORTERS.

No. is FRONT STREET WEST,

TORONTO.

Omcas-34 Coma's Lam., Lombard Si., London, B.C

Toronto, Nov. sud, 1879.

SMITH & KEIGHLEY,
IMPORTERS OF TEAS'

EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TOROUTO,

Wouid oeil the atte ntion of the trade to their direot
importations of

GREEN TEAS,
Si fteamers GAELIC, OXFORDSHIRE and

LORD OF THE ISLES.

These Teas have been selected especially for the
Canadian Market and close buyers will find it to
their advantage to see our samples before purchas-

A. M. BMITH.

Toronto Ja. s88c

W. W. KEIGHLEY.

1879. AUTUMN.

Gordon Mackay

1879.

& Co.
Are daily receiving new importa of
Goods for Fall and Winter Trade,
and will be fully assorted in ail De-
partmenta in a few days.

The Canadian Department in-
oludes, as usual, the well-known

LYBSTER vILLS SHEETINGS
SHIRTINGS, de.

Cor. Bay and Front Sts.
Toronto, 27 Aug. 1879.

SAMS ONt
KENNED Y,

& GEMMEL
ANNOUNCE THAT THIEIR

H AB E RDA SH ERY

Gents. Furnishing Departments
have been supplemented byreo.ivng

2 ce Black 8ilk Netted Fringe&
1 New Colore in Ivory Buttoa.
1 " Valance Fringes.
2 Boys and Men'a Braces.
2 Black Club House Scarfs.

Black Burlington "
Black Livingston "

44 SCOTT AND'19 COLBORNE STS.
TORONTO

TorontoOet., leyg.
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The Chartered isanga. The Chartered Banks.

BANK OF MONTREAL. TE B AK 0Er

STITAL £SABLIsREDIN 1. & BRITISH NORTH AMERICA
CAPITAL SUBSCRIBED, 912,OOo,Oo Inacoporate by Royal Chartr.

CAPITAL PAID-UP, - - 1,9gg,200

RE RVE FUND, - - MontPr. PAID-UP CAPITAL, 81,000,000 STE

BOAR D OF DIRECTORS. London OMce-3 Clements Lane, LombardSt. E.
GEORGE STEPHEN ESo._ .. President.
G. W. CAMPBELL, Esq M.D. . Vice-President.
Hon. Thos. Ryan. 'Hon. Donald A. Smith.
Peter Redpath, Esi. Sir A. T. Galt, G.C.M.G COURT OF DIRECTORS.
Edward Mackay, Bsq. Gilbert Scott, Esq. JnJame Cat. H. J. B. Kendali.

Alexander Murrey, Eeq. R A. B. Dobr, B. Kindord,
C. F. SMi-rnxas, Generai Manager. Henry R. Farrer, r nc Lbbock,

Branches and AgenCHes n Canada. A. H. Philîpottu, j. Murray Robertson.

Mn ta .,. BuAN AN Richard H. Glyn,

URANCE CHRONICLE.

The. Chartered Baniks.

MERCHANTS' BANK
0r °^A^"

I.

CAPITAL L - - -5,500.000.
RESERVE FUND - k75,000.

Head Offce, . montreai.
Board of ]Direotore.

HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P, . Vice-President.

Sir Hugh Allan, Andrew Allan, Ea.
Hector Mackenzie, Esq. Robt. Anderson, ias.
Wm. Darling, Esq. Jonathan Hodgson, Eq.

Adolphe Masson, Esq

GEORGE HAGUE, General Manager.

WM. j. INGRAM, Assistant General Manager.
BRANCHES.

rantférd, Kingston, Port ope, Secretary-R. W. BAaVOao. Almonte. Ow o.
rockvDlloe B e Owen Sound.

hatham, B. London, arnia, HEAD Oricsd xN CANADA-St. Yames St., Montreal. Berlin. Pembroke.

obug Moncton N.B. Stratford, Bapo.Perth.
onc N.B. St. N.B., R. R. GRINDLY-General Manager. ramptn. Prescott.

oderich, Ottawa, St. ay, J. S. CaxERoN-Inspector. Elora. uefec.

*el h, Perth, Toronto Galt. •efrw
al ax, N.S., Peterboro, Winnipeg, Branches and Agencios in Canada. Gananoque. Sorel.

A. MACIiDER, Indcto. n oan Hamilton. Stratford.

Alns in Gr at Brtams .- idon, Ba ank of MontreaI Loront o K .oJon, N.i , N Ingersoll. St. lohn's, Que.

Birchin Lane, LombarCd Street. LoPdon COso Lombard Ota, Hteet NhoLo n a

ittee-E. H. King, Chairmar ; Robert Gillespie, PariseoAl, Victoria, B.C elsebrie.S

on Sir lox Ro , 59 art.l K C. G a B n H am ilto , O Eo be- . B arkerville A eCn K iigto n. Toronto.

Motel,5 M dsnSre . .Hagueondon 
Wo na.lari e r tg n.

N asher sin Great Bian. -Lond Yoa, The Batik of Eng- ToroBrto, SNt. Nohm, N.B. Mitc. Wa nkeroo f nt

nd; The London & Westminster Batik: The 
Wyndsr N

Fnon Bank cf London. Liverpool, The Ban-k of Agents in th United States. Montreal. bins r .

ivc.o Tl Scotland, The Bri ia. -nan Comopany and Nk opnee. Wiodes ipeg, Mantoba.

Tahesnion.Banko foua New Z d. IdiCh and Jaan-hated Dashera an Great Britaln.-The Clydesda.e Banking

Agents n tie Unisted Statu.-New York, Walter Wat- SAc Falankcsco.-. McKinlay, Agent. CoC. pany, 3 Lombard Street, LonNdo, Glagow and

on and Ale. Landg, d Wall Street. Chicago, Bank of L elsewhee.

dontreal, 5 C Madisaon Street. PORTLANr, Ourdn-J. Go.dfellow, Agent L gency in New York, 48 Exchange Place, Henry

Baners iu the Unoted States.-New York, Tho Batk of LoDON BACxhs.-The Batik or England; Merurs. H od John B. Harrie, jr., Agents.

letor, Tae Mirhants National Baf. Bu oectns NnBbe

%etok T he Merchants Nation Ban B T Bankrs mn New York. -The Batk of New York

rmers and Mechanicu National Banik. San Fran- ForeignAgenta:Lverpool-BCankotLIVool. Austral A general banking biTsines trNsTOacted.

laco, The Banik of British Columbia. _-Union Batik of ku.tralia. New Zealand-Utiiofl Batik Money received on deposit, and current rates of in-

Coionsa and Foreign Correspond ant.- St. John'~s Nfd., of Australia. Batik of New Zealand-Coloflial Batik of terest allowed.

rne Union Banik of 'Newfoundland. British Columbia, New Zeaaland. India, China, and Iapan-~Chartred IDa audaalbea i onsi aaa

~heBatk a Brtis Coumba. ew ealndTheMercantile Batik cf India London and China; Agra ý teriing txchange and drafts on New York bought anid

Batik of New Zealatid. India, China, Japan, Australla Batik, Limited. West IAies-Colonial Batik. Paris' o'd.

-Oriental Batik Corporation. -Messrs. Marcuard, Andre à Ca. Lyons--Credit Lyon-. Letters of crecit issued, available in Libm., japan, and

(lain Ciculai Not and Lattais of Cradit /ot Trasel- niais. cther foreigit countries.

lmn. asia"lble in ail parts of th#e gorid.) Coflecti ma nmade on favorable terms.

The Canadian THE QUEBEC BANK THE

BANK OF COMMERCE. BANK 0F TORONTO,
CAPITAL _8,000,000. C N A.DA .

Heau Offoe, - - Toronto. Head Offe, - - . Quebec Paid Up Capital.¯......$2,000,000

Paid-up Capital - - $6,000,000 BOARD OF DIRECTORS. Reserve Fund.......... 750,000

Rest -.. .. .. . .1,400,000 ~JAS. G. ROSS, Esq -- Pre$stn.
I LLIAM SH , sq., V c-Ps dit D I R E C T O R S.

Sir N. F. Belleau Knight.
DIRECTORS. Henry Fry, Esq. R. HE. Smith, Esq.

McMSTR, ~eid.t.William White, Es. ~ WM. GOODERHAM, Esq., Toronto, President.
HoN. WILLIAM McMASTER, Presiden. JAMES STEVENSON, Esq., Cashier. J. G. WORTS, Esq., Toronto, Vice-President.

WM. ELLIOT, Esq., Vice-President. Branches Ot d Agencies Mn Canao: Ot WM. CAWTHRA, Esq., Toronto,

Noah Barnhart, Esq. James Michie, Esq. Ottawa, Ont. Toronto, Ont. Pembroke, Ont. A. T. PUIT0N, Eaq., Toronto,
Montreal Que St. Catharines Ont. ThreeRivers, . O GOOPERHAM Esn. TorontoGEOGOlERHAM Esq. Portoe

Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

Na. York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

5aANCOHs.
Barre, Hamiltoni, Seaforth,
Bellville. Loton, Simcoe,
Berlin. Lucan, Strattord,

rantford, Monîreal, Strathrod,
Chaîhan Nvrwich Tborold,
Coluigwe"o Orangevlle, Toronto,
Dunds, Ottawa, Walkonlon,
Duon «ile# Parisa, Windsor,
Galt, * Peterboro' Woodstock.
Goderich, St. Catharines,
Guelph, Sarnia,

Commercial credits issnued for uae in Europe, the Eat
and West Indies, China, Japan, and Sou America.

Sterling snd American Exchange bought and sold.
Collections made on the most favorable terns.
lsteront allowed on deposits.

BANEBRS.
New York-The American Exchange National Bank.
LIQd" Engia -The Bank e otland.

Thorold, (Ont.)
C .HEo avY .ispecto.

Agents in Ne York-Messrs. Maitland, Phelps & Cc
Agents is London-The Union Bank of London.

ONTARIO BANK.
Capital Snbscrubed, $3,o00 000 Paid-up, S2,996,756;

Reserve Fundn oo,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HoN. W. P. HOWLAND, PasIDENT.
C. S. GZOWSKI, Esq., Vicl-PRaSIDENT.
HON. JOHN SIMPSON,
HON. D A. MACDONALD.
D. MACKAY,E. M. D
WM. McGILL, sq.,
A. M. SMITH, Esq.

D). FISHER, General Manager,
A gents for thde GovernenUt of Ontario•

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
bor', Ottawa Port Perry, Port Hope, Pemb ,ke

owmnanville Whitb, Mount Forest, Toronto, Prince
Arthur's Lanâlng, inn eg.
Forin Agents -Lotido n Eng.-Bank cf Moutteai,

New York-R Bell and ë. F. Smithers. Boston-
Tremont National Bank."

H ENRY,COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ....................... Casier.
HUGH LEACH......... ......... Assst. Cashier
J. T. M. BURNSIDE.........................Inspector.

BRANCHES:
MONTREAL . MURRAY SMITH, MANAGEa.
PECTuBoRo'... . H. ROPER "

COBOuRo ..... ..... s. hENDEkSON,
PoRT Hors W R. W ADSWORTH,
BARaIS . .... .. J. A. STRATHY Int'm Manaer.
ST. CATHARINEs. E D. BOSWELL
CoLLINGWOOD ........... G. W. HODG ET S,

Forein Agents-Londo-The City Bank. New York
-The National Bank of Commerce; Messrs. Smithers
& Watsen.

Drafts on New York in Gold and Currency bought and
sold.

The Batk rceives money on deposit, and allows
Interest according to agreemenit.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West ladies, China and Japap.

B
B
C
C

G
G
H

9

n
B

I

B

c



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.
827

4 ne Cnarterea Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
CapitalSubs'rbd, $2,000,OO-Paid-up $1,998,861.86

REST, - - Soo,oo.
BOARD OF DIRECTORS:

Taos. WORKMAN, J. H. R. MOLSON,
President. Vice-President.R. W. Shepherd, Hon. D. L. MacPherson,

H. A. Nelson, Miles Williarrs,
S. H. Ewing.

F. WOLFERSTAN THOMAS, M. HEATON,
Guieral Manager. Inspector.

BRANCHES AND NIANACERS:I
Montreal-J .mei Elliot. B -ockville -J. W. B. Rive-s.

Clinton-M. Lough. Exeter-H. C. B3rewer. Ingersoll-
London--J. Jeffery. Meaford-P. Fuller.Milbrook-J. G. G.ddes. Morisbur g-C. W. Clinch.

Owen Sound E. W. Strathy. Ridgetown-R. Fotert-
son, Acting Agent. Smith's Falls-R. Fraser. Sorel-
G. Crebasa. St. 7homas-G. K. Morton. Toronto-L. H. Robert,-n, Manager.

IN GREAT BRITAIN.
London-Alliance Bank (Limited). Messrs. G!yn,

Mille, Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Mechanics National Bank; Messrs. C. F.Smithers & W. Watson; Messrs Morton, Blisa & Co.BOston Mercha ta' National Bank; Messrs. Kidder,Peab-tdy Ar Ca. Parti,,, I-Çssco Natinnal Belli.
Chicago-First National Bank. Cleveland-Commercial
Natlonal Banr. Detroit-Mechanics' Bank. Buffalo-Parmers' & Mechanica' Nat. Bank. Milwaukee-Wiu-
consin Marine & Fire Ins. Co. Bank, Toledo-SecondNationa Bank.

lirCollections made in all parts of the Dominion, andreturns pr Imptly remitte1 at lowest rates o' exchange.

THE DOMINION BANK.
CAPITAL, $rooo,ooo. REST, S31o,ooo.

H.ead Office-Toronto.

Branch Queen Street corner of Esther.
BRANCHes - Oshawa, Uxbridge, Orillia, Whitby

Bowmanvie, Cobourg, Brampton, Napanee, LiverpoolMarket.
Montreal Agents.-The Bank of Montreal.New York Agents.-The Bank of Montreal.
London, Eng. Agent.-The National Bank of Scot-and, 3 Nicholas Lane.
Drate issued on all parts of the Dominion of Canadaand the United States.

, Letters of Credit issued available in the continent of
Uurole, China, Japan, and the West Indies.00 lectionu made in ail parts of Canada anid the
United States.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED - - $1.000000CAPITAL PAID-UP, - - 509,750

HEAD OFFICE, TORONTO.

DIREOTO.RS;
HON. T. N. GIBBS, M.P. , PaSnaux.
W. F. COWAN - - - Vîca-PRasaxnt.

A. T. TODD , W. F. ALLAN
JNO. BURNS. DR. MORTON,

R. C. JAMIESON
J. L. BÏtODIE, âss.

Bradford, AGENCIES.
ct n% n, Harriaton, Newcastle,Cannington, Markham, Caîborne,

Picton,
'%tea Bank f Moantrea.
Ne, YaOr Mrs. Smithera & Watson.
Londau, Eng.-Imperial Bank.

LA BANQUE DU PEUPLE
EstabUshed aniss83.

CAPITAL 82,000,000
Hfead Ofie Mnra

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

London----- 1FRINART

yAr.n, Mille Currie & Co.ational Ïank of the Republic
gescP-La Banque Nationale.

The Chartered Bank*. The Chartered Banks.

THE FEDEFRAI RAmvlEastern Townships Bank
OAPITAL PAID UP 81,000,000
REST - - - - - - $185,000

IlEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S NORDHEIMER, Esq., - - President.
. S. PLAYFAIR, Esq., - Vice-President.

Edward Gurney, Jan., Ehq. Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr, Esq.

H. S. STRATHY, Cashier.
BRANcHas - Aurora, Chatham, Guelph, Ha.rilton,

Kingston, London, Newmarket, Simcoe, St. Marys,Strathroy, Tilsonburg and Yorkville.
AarNTs.-London, Eng.-The National Bank of Scot-land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Colection made in ail parts f Canada and the U. S.GrIed and Currency Drafts on New Yorkboughtand sold.
Interest allowed on Deposits according to agree.

ment.

IMPERIAL BANK
OF CANADA.

t..apital Authorized ................. .... ,ooo,ooo
Capital Subscribed........... .... ... 910,8wo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
ouN SMIR, EsQ., T. R. WADBWOtTB, Esq.,HoN. Jèa. R. BauNsox, Wse. RAsIsAT, Esq.,

St. Catharines, R. C&aaxul, Esq.P. Huoaus, EsQ., Jo N Fîsasu ÊsQ.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellingn St. and Exc ange
Alley, (The old Exchange Bulding, Toronte.)

Branches-Duninvilîe, Ingersoll, Part Coîborne, St.Catharines, St. Thomas, Welland, F.rgua & Waodstock.
Gold and Currency Drafts on New York and Ster-

!ng Exchange beught and sold. Deposits recelved andinterest allowed. Prompt attention paid to collectians.

LA BANQUE NATIONALE
HEAD OFFICE, QUE BEC.

CAPITAL AUTHORISED . . . $S,ooo,ooo
" BUBSCRIBED . ."o ADfP

, . . 8900

HoN. E. CHINIC, reiaORS.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Esq., MD.U. Tessier, jr. Joseph Hamel, Esq.

P. Vallee, soq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Mana er.
Agents in New York-National Bank of the Republic•
England-National Bank of Scotland.Other agencies in ail parts of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head Office, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Esg., President.
JOHN STUART, EsQ., Vsce-President.

James Turner, Esq. Dennis Moore, Eq.
Edward Gurney, Esq. John Proctor, sq.

George Roach, Esq.
H. C. HA MMOND, Cashier.

Agents in New York-Masa. Joan J. Crsco & Sou.
Agents s London, Enlanå-Tun NATioxAL BaNS orp

bcoTLAND.
Agencies.

Listowel - - W. COnurOUL, Agent.
Paa: Er.osse H. S. Slravsu, Agent.

Gaaoeow - J 0. MOWAT, Agent.
Beeton î - - .A. COLQUHOUN, Agent.
Milton H. M. WATaon, Agent.

AUTHORIZED CAPITAL . *oomoooCAPITAL PAID IN i5th MAY, 1879. 1,381,568
RESERVE FUND , , oo,aoo

BOARD OF DIRECTORS.R . HENEKER, Hom. T. LEE TERRILL,
President. Vice-President.

Hon.M.H.Cochrane A. A. Adams. Hon.J. H. PopeG. K. Fauter. G. N. Galer. G. G. Stevens.
T. S. Morey.

HO Offoke-Sherbrook e. QueWM. FA EL9 Gesøral Manager.
Waterloo. Cowanoviile. Stanstead.Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at aIl accessible points, and promptlyremitted for.

Union Bank of Lower Can.
CAPITAL, - - 82000,000.

Head Ofie,
DI RECTOR8.

ANDREW THOMSON, Esq., President.
Hou. G. IRVINE, Vice-President.

W. Sharples, Es. Hon. Thos. McGreevy,D. C. Thomson, Esq., E. Giroux, Esq.C. E. Levey, Esq.
Cashier-P. MacEwen. Inspector-G. H. Balfour.
BuAcus.-Savings Bank (Upper Town) Montreal.

Ottawa, Three Riveru.

Bao N Aggid dnl P rBLondon and County
STADACOtNA Ban N

STADACONA BANK,
QUKEBEmo,

CAPITAL SUBSCRIBED.. .
Do. PÀID UP It Aug.

DI REOTORS.
A. JOSEPH~ . . . Prsident.
Hon. P. GARNRAU, Vice-Pres,

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shehyn M .P.P

<VM. R. DEAN, Cashier.
Agents ln the Dominion-Bank of Montreal.

Chicago-Bank of MontrealNew York-C. F. Smithers and W. Watson.
London. England, National Bank o Scotland.

BANK OF NOVA 800TIA.
Inoorporated 1832.

Capitaal id up $r,ao,ooo. Reserve Fund a30,ooo

. . 1,00o0loo
'78 990,810

PassIDZuT-JOHN S. MACLEAN.
Càszrsa-THOS. FYSHE.

DIRECTORS.
J ohn Doul.Sauel A. White.ames J. Bremner. Daniel Cronan.

Head Office - - Halifax,
-.- S

Branches :Amhert, Digby" North Sydney,
Annapolis, Kentville, ictou. Liverpool. N.S.
Bridgetown, New Glasgow, Yarmouth, St. John. N.B

People's Bank of Halifax
Capital authorized..
Capital paid p....... .......... 6. Ooo,ooo

DIR CTORg:
GORGE H. STARR, Esq., Preaidng.
R. W. FRASER, Esq., Vces-Presidmen.

TuoxAs A. BaowN, Esq. PATaRcs Powaa, Esq.W. J. COLEMAN, Esq. AuousTus W. WasT, Esq.
PETER JACK, Esq. . . . Camr.

Branches: Locksport and WolfvlUe, N. S.
AosrTs in LonDo.........The Union Bank of Londes.

,4 Naw Yoas.....The Bank of New York
, BOsTou..........Wilams & Hall.

a OuT. & Qus...The Ontario Bank.

827
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MERCHANTS' BANK
OF HALIFAX.

OAPITAL PAID UP, - - 3900,000
RESERVE,- ---- 180,000
HzoD OFrics, HALIFAX,N.S. 1 George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYàR, Esq., Vice-Pes.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

, AGENCIES.
Anfigonish-T. M. King. Bridgewaer-Andrew Gow.
Pictow-Wm. Ives. Sydny-J. E, Burchell.

Mailand (Hants Co.)-George Frieze.
Truro-Martin Dickie. Weynouth--fon.C Campbell,jr.
CharlotUetows, P.E.I............Owen Connoll Agent.
Summers. .................... Stephen McNo1, "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. B. BAKER President.
DIRECTORS:

C. B. Baown, Vice-Preident.
John Lovitt Hugh Canu, J. W.Moody.

T. W. JO'INS • . . . CAsHsa.
Correspondents ai

H. Merchants Bank of Halifax.
St. lohn ........ The Bank of Montreal.

do. -..........The Bank of British North Amerio.
Montreal . The ank of Montreal.
New York . The National Citizen@ Bank.
Boston . ..... Th Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex.
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK
Incorporated by Act of Par sinent, 18'73

SUBSCRIBED CAPITAL, $500,000.

HON R. P. GRANT, - - - - - - -- President.
J. R. NOONAN, EsQ, - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cur' ency Bou ht and Solid, and Drafts issued on aIl prin
cipal tow; a it New Brunswick, Ontario, and Quebec.

AoENTs,-HalifaX, Union Bank of Halifax; Montreal,
Bank of Montreal ; New York, Bell & Smithers; Lon-
don. Eng., Imperial Bank, (Limited.)

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. 1.

DrsucToas:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owau, GnosoE R. Baia, Esq.
Hon. L. H. DAvIEs, WILLIAM DoD, Esq.
Hon. H. J. CALLBEca, WILLIAM H. FINDLEY, Esq.

Wu. McLsaN Cashier.
Agency at Georgetown...... . C. McLEoD, Agent.
Solicitore . ...... D.......Dvrs & SUTHERaLAND.

AGErs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.&
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST. JOHN AND HALIFAX-THE

BANK 6F MONTRgAL.
Collections made in all parts of the Island on the mos

favorable terme, and returns promptly remitted.

UNION BANK
PRINCE EDWARD ISLAND

Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU

A00NTe in
Montreal. .... .Bank of Montreal.
New York . ... ...... National Park Bank.

B. Merhants' National Bank.
Ld .Unio Bak of London.

The Cbartered Banke. The Loan Companies.
The Chartered Banks.

Bank of British Columbia
(IncoSorated by Royal Charie, i86z.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)
DIRECTOR8.

Robrt Gillespie, Esq., (London Director Bai of
Montreal) Chairman. J as. Anderson Esq., (Mesars.
Anderson, Anderson, & Ca. Eden Colvi le, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
Meurs. Falkner Bell & Co., San Francisco). Sir John
ose, Bart., K.d.M.G., (Messrs. Morton, Rose & Co.,

London.)
Londen Office-28 Cornhill, London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria B. C.; New Westminster, B.C.
Agents in (

5
oads and the United States-The Bank

Of M treal.
The Bank of Montreal will undertake collections or

other Banking business ln cornection with the Province
Of Biltish Columi-i thoruh the above Bar>.

The 'Loan Companies.

Landed Credit Company.
Notice is hereby given that the Annual General

Meeting of the shareholders will be held at the
Company's Office, 23 Toronto-street, Toronto, on

Wednesday, the 21st day of January
next, at 12 o'clock, noon,

to receive the report of the Directors, and to elect
six directors for the ensuing ear, in room of the
following who retire from ofce by rotation, but
who are eligible for re-election, viz:-

Daniel Wilson, Esq., LL.D.
James Campbell, 4sq.
John Macdonald, Esq.
John R. Osborne, Esq.
John Y. Reid, Esq.
James Young, Esq., M.P.P.

By order of the Board,
D. McGBE, Secretary.

Toronto, 17th December, 1879.

UNION LOAN & SAVINGS COMPANY

OFFICES, COMPAIt'S BUILDINGS, TORONTO ST.

CAPITAL, - -

PAID-UP, - -

DEPOSITS, - -

RESERVE, - -

- - 81,000,000
- - - 600,000

- - 800,000

- - - 100,000

P14sident, - - FRANCIS RICHARDSON, Esq.
Manager, - - W. MACLEAN.

Interest allowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

Lanllortao & IlRYoStIICt COi nllI
(LIMITZD)

CAPITAL, - - - £500,000 Stering,

ADVISING BOARD-H. '. HOWLAND Chairman,
(President Imperial Bank ofCanada). Patrick Hughes,
John Gillespie. William Kersteman.

Buaas--Imperial Bank of Canada SoLIcIToas.-S
G. Wood (Sminh, Wood & Bowes).

1 his C mpany ler dsmoniey on thesecurity of improved
Fam, City and Town Property at reasonab e rates of in.
tercet, and repayable at times mutually agreed upon.
MoaToGas PURCHABED. No COMMissIoN CHAoED.

OFFICE: Wu. KERSTEMAN, JR.
Me King St B., Toronto. Managor.

The Loan Companies.

CANADA PERMANENT
0AN & SAVINGS COMPANY

INCORPORATED 1855. e
AID-UP CAPITAL, .................................... $2000000
ESERVE FUND...................................... 850,000
OTAL ASSETS ...... . ...... ..................... 6,500,000
DIRECTORs.-JOseph D. Ridout, President, Peter
aterson, Vice-President, Jas. G. Worts, Saml. Nord-
simer, A. M. Smith, Edward Hooper, Joseph Robin-

, S. B. Smith.
BANKERs.-The Bank of Toronto, The Bank of Mon-
eal, The Merchants Bank, The Federal Bank.
SAvINas BRANcH.-Money received on deposit and
terest paid or compounded half-yearly. Circulars
pplied on application.

J. HERERT MASON, Manager.

THE FREEHOLD
roan and Savings Co.

TORONTO.
SSTALIsHD IN 1859.

UBSCRIBED CAPITAL 81,050,400
,APITAL PAID UP - - 690,080
LESERVE FUNID - - - 234,024
3ONTINGENT FUND - - 11,209

reident, - - - HON. WM. McMASTER.
nrcieary-lTreas. - CHABLES ROBERTSON
spector, · · - ROBERT ARMSTRONG.
Money advaticed on easy terme for long periods, re-

ayable at borrower's option.
Deposits received on Interest.

THE HAMILTON
ROVIDENT AND LOAN SOCIETY.

Ion. ADAM HOPE ...... Presidet.
W. E. SANFORD...................V ce-Preidet.

Catal authorized to date........................$.oopoo
Su.ribed capital......................• -....... . 950o,0o
Paid up capital ........................... 814,000
Reserve and Contingent Funds ... 07o500

921,500
Total asaets................... ....... ... . 1,593,759

MONEY ADVANCED on Real EatatI on favourable
terme of repsyment.

MONEY irECEIVED ON DEPOSIT and interest
ailowed thereon at 5 and 6 per cent. per annum.

affloe.........King St. E., Hamilton, Ont.
H. D. CAMERON, Treasmrer.

THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid Up capital . . . . . . . 970#000
Reserve Fuand, . . . . . . 180,000
-otal ass-et -- - -- . • • .- 2,500000

Total Liabilities -. • •-- -- ,367,470

Mony loaneod on Real Estate Securities only.
Muni ipal and School Section Debentures purchaed.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June r5, 1878.

B3minion Savin: & Investment roc,
LONDON, ONT.

INCORPORATED ...................-....- 11.

a= ................ .............. -- "" -- 0
Reserve -.. ~.ot~n--.~ .. .--..- 86a65

Savinga Bank Deposits and Debentures .... 64,9oe
Loans made on farm and city property, on the most

favorable *rms.
Money received on deposit subject to call at 5 pet oet,

Mt notice at 6 per cent.

D. MACFIB President. F. B. LEYS, Manager.

828
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The Loan Cqmpanies. Financial.

HURON AND ERIE

LOAN & SAVINGS COM'PYSMITHERS&DONALD
LONDON, ol. BANKERS & BOKERS,

CAPITAL STOCK PAID UP...........9T,1
RESERVE FUND,...........$240,000

CONTINGENT FUND ............... 810,000 NE YORK
Money advanced on the security of Real Estate on

favorable terma of repay ment.
Interest allowed on Deposits. STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

President, - - - - WY. SAUNDERS. BOUGHT AND SOLD FOR CASH OR ON MARGIN.
Manager, - - - R.W.SMVLIE.

LONDON AND GANADIAN J. BLL& 0.BANKERS & BROKERS,

Loan & .genoy o. ExhNgour, 3 Boa Nte, ork

(LIxITED).

PsaDznT-HON. W. P. HOWLAND, C.B.
VIca-PRBsIDUTs:

C. 3. GZOWSKI, Esq., C.El
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro.
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
1. G. MACDONALI)

Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes: No. 70 Churoh St. Toronto.

CAPITAL - - - - $rooo
RESERVE FUND - - 36oooo
TOTAL ASSETS - - - - 3,oe8om

President-Honorable Geo. W. Allan, Senator.
Vice-Preaident-Geo. Gooderham, Esq.
Walter 8. Le., Manager.

Money received on Depst and Interest allowed there-
on. Money Loaned on the security of impreved city or
farm property.

D1L1I.11 & LOAN ASSOIATIONI
The Annual General Meeting for the election of

Directors and for other purposes of the Association,
will be held at the Offices of the Association, 13
Toronto street, cn

TUESDAY, 3RD DAY OF FEBRUARY NEXT,
at 3 p.m. The following Directors, Messrs. John
Kerr, Wm. Mortimer Clark, G. R. R. Cockburn, and
James Fleming, retire by rotation, but are eligille
for re-election.

By order of the Board,
D. GALBRAITH, Manager.

AGRICULTURAL
Savings and Loan Co'y,

LONDON, ONT.
INCORF JRATED 1872.

CAPITAL . .....................................
SUBSCRIBED .......................... ...... 6oo ooo
PAiD-UP ....................... 450,000
RESERVE FUND ................. 38,000
IOTAL ASSETS ................. 717,000

Wu. GLASS, EsQ., Sheriff Middlesex, President.

Money'advanced on Real Estate. Mortgages, Muni-
cipal and other Debentures pur. hase3.

Interest allowed on Deposits in Savings Bank.
JOHN A. ROE, Manager.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIllqG BTEET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
MONTREAL.

TE

Financlal.

SThe success which has attended Loan and Invest-Ca l ··Ilin - $400 000 ment Companies in Canada and elsewhere, and theCapital, -400ý00 steady and increasing growth of agricultural enter-
Reserve Fund, - - $21,000 prise, lead the promoters of The Real Estate Loan

and Debenture Company to believe that the presentHead Ofßce, 18 dames Street, Hamilton. is a favourable time to commeonce business. Theywould poiut to the fact that in every well managed
DIRECTORS. loaning company in Ontario having real estate as

GEORGE ROACH, Esq., President. the basis of security, the Shares stand at a premium;
THOAS BAIN, Esq., M.P., .while at the same time fair dividends, varying from
LYMAN MOORE, Esq., Vice-Presidents. siz up to twelve per cent. per annum, have been
V. E. Fuller, Esq., Barrister. paid on their capital stock; with this additional ad-
S. Murray, Esq., Heath Hill House, London, Eng. vantage, that the Shares have always maintained a
Edward Martin, Esq., Q.C. steady market value, and have never suffered from
Alexander McInnes, Esq., Merchant. the severe depression to which the Shares of many
James McMahon, Esq., M.P.P. other mo etary institutions have been subjected of
B. B. Osler, Esq., Q.C. \ late years to the very serious loss of individual
A. G. Ramsay, Esq., President The Canada Life Shareholders It is but a very few years since insti-

Assurance Company. tutions were first established in this Province
J. S. Sinclair, Esq., Q.C., Judge Co. Wentworth. having for their special object the loaning of money

J. F. Woon, Esq., Managing Director. te improve real estate; yet the. aggregate amount
Bankers in Canada-The Bank of Hamilton. invested by them in Ontario alone at the present

Bankers in Scotland-National Bank of Scotland. Unie is over $40,000,000, while the losses upon the
Secretary, - - - - - - A. E. OsLER enormous business ixhich this sum represents have

B. B. OSLER, Q.C. been very limited indeed.
Joint Soiitors, - - - VALANCEY E. FULLER. The Directors of The Real Estate Loan and De-
Valuator and Inspector, - - ROBERT HUNTER. benture Company believe that they have peculiarly

favourable facilities for the transaction of business;
and, without indulging in too sanguine anticipations
as to the future, they feel the utmost confidence inT the complete success of the Company; a object

SAVINGS AND LOAN COMPANY, (LIMITED, which they wi steadily and constantly pse eve
effort te achieve. The boans of the Companywf

(Successor to the Toronto Savings Bank.) be strictly confined to first-class securities, with
ample margins to cover ail possible contingencies.

Office: No. 72 Church St., Toronto. and the Mortgages, Debentures, and other author-
ized Securities purchased, will be only those of a

AUTHORIZED CAPITAL, $2,000,000. perfectly undoubted character. The element Of
safety is one which will at all times secure theirDeposits received, and interest, at current rates first consideration

allowed thereon. The By-laws have been framed with a careful
Money loaned on Mortgago on Real Estate, on regard to the best interestf ofthe Shareholders, andreasonable and convenient terms. at the same time with a liberal effort to meet theAdvances on collateral security of Debentures, and requirements and convenience Of Borrowers, Deposi-

Bank and other Stocks. tors, and Debenture-bolders.
HON. FRANK SMITH, JAMES MASON, The Shares of the Company have been placed at

President. Manager $50 each; and, with a view et meeting as far as prac-ticable the requirements of all classes Of Investors
Jas. 8. MacdonaId £ othese may n subscribed for on either of the two folI

jas. 8 MaoclnaldIowing plans:-
B A N K ERS AND BROKERS, (1.) y a payment of $2 per share at the time of

subscrioing, and 84 per mnonth thereafter
MEMBERS OF THE STOCK EXCHANGE with the option of payment in advance; or

(2.) By an instalment of 1, per cent at the time ofHaHfax, N. g. subscriîtion, subject to such further calls asBankng uaieas achugethe Directers înay fromi time te tinte doter-
Transact a General Banking Business Exchange mine upon; the same not te be made oftener
.hased. than once in three mnonths, nor tb OXceed

Drafts on London, New York Boston and Montreal twenty per cent. in an one year.
it lowest rates. Applications for Shares will be received by the

Stocks, Shares, Bonds, Debentures, and ail negotiable, Manager of the Company, No. 38 Toronto Street,securities bought and sold. Toronto.
Collections made on ali accessible pointa TORONTO, January, 1880.

.

DOMINION OF CANADA.-PROVINCE OF ONTARIO.

Real Estate lan and Bebenture Co,
INCOR9PORMATED 1579.

Capital, $1,000,000, in 20,000 Share8
of $50 Each.

President.-The HoN. ALEXANDER MORRIs, P.C.
M.P.P. for East T ronto, late Chief Justice
Manitoba, and Lieutenant-Governor of Manitoba,
the North-West Territortes and Keewatin.

Vire-President.-J. GEORGE HODGINs, EsQ., LL.D.,F. R. G. S, Deputy Minister of Education for
Ontario.

Consulting Director.-JAMEsFRAsER, Esq., Surrey
Lodge, Toronto

Directors.-The HON. OLIVER MOWAT, Q.C., Premier
of Ontario; ROBERT BARBER, Esq., Streetsville;
WARRING KENNEDY, Esq., Toronto; FUGH
MILLER, Esq. Toronto; JOHN TURNER, Esq., To-
ronto; T. R. WADSWORTH, Esq., Weston.

Manager.-BENJAMIN MORTON, Esq.
Solicitors.- MESSIEURS CASTON, GALT & HODGINS.
Bankers.-MERCHANTS BANK OF CANADA.

HEAD OFFICE: No. 38 TORON TO ST.,
TORONTO.
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THOMSON, BIRKETT & BELL,

Wholesale Dry Goods,
HAMILTON.

In announcing to our friends, and the trade generally, that our travellers are now making their usual
journeys with full lines of samples of SPRING GOODS, we desire to cal particular attention to the variety
and completeness of our assortment for this season, and the CLOSE PRICE S at which we have marked
our patterns.

The old system of selling goods at long prices and on long terms of credit may now, we think, be
regarded as quite unsuited to the present condition of the country; and we pursue the system with reference
to this with which we began business, namely, that of making our values such as will suit the views of
SHORT DATE AND CASH BUYERS.

Since our buyer was in the European market making his purchases, prices have considerably advanced,
and there is scarcely an article of our importations which we could now replace at the same figures as we paid
for it.

We mention a few of the leading lines of our stock, viz:
SMALLWARES: We keep all the year round a ful stock of the most reliable makes of goods.
HOSIERY: In addition to our usual assortment, we shew this season new and desirable goods of

CANADIAN MANUFACTURE.
SHIRTS: In White the "TRUE FIT" (our own brand) and a varied assortment in Fancy Regattas

and Oxfords.
RIBBONS, LACES, MUSLINS, EMBROIDERIES, LENO AND LACE CUR-

TAINS, FRILLINGS: full lines.
DRESS GOODS: we think our stock as to styles, colorings, quality and finish, is all that is desirable,

and in value not to be surpassed.
PRINTS: we are offering a large and varied selection from the leading printers in Great Britain.
WORSTED COATINGS, SCOTCH TWEEDS, CANADIAN TWEEDS, LINEN

GOODS of all kinds: a full assortment.
DUCKS AND DENIMS: we also shew a larger and better assortment of these than we ever held

before.
Full lines of DUNDAS, CORNWALL, HOCHELAGA, and VALLEYFIELD COTTON

MANUFACTURES, at mill prices and terms.

( We bespeak for our travellers a favourable consideration of what they have to offer. All orders
entrusted to them will be executed under the immediate supervision of one of the firm.

OFFICE and SAMPLE ROOM-27 FRONT ST., TORONTO.
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Financial. The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreai.Alexander & StarkA 0

Equity Chambers, cor. Adelaide & Victoria 8ts. BU C HAN & C OSTOCK B RO KER S, Stok Bbokpr3 & Insurance A'rents eMemberu of the Stock ExchRnge.
TORONTO. M -M its OF S OCK EXCHANOE.40

Boy and sel] Stocks, Debentures, &c. Money loaned. 7 TORON TO SrREE1T TORONTO
Existing mortgages parchasea. Orders soliciteil for purcihase or sale of Stocks,Debentui s, etc. Citv agents for SCOTTISH COMMî1RCIA INSURA'NO E COMXPA'N Y.Orders from the Country promptly attended to.

MACDOUGALL & DA VIDSO, We are manufacturing abc it make ofTAKE NOTICE BROKERS, HORSE SHOES,
that an application will be made at the niext session North British and Mercantile Insurance Buildings, made from Selectc SWro H SorgP S ono the Parlianient uf Canada to inforporate a bank MONTREAL. which for general excelence a fh regarc il fjy ana
or association to bc known by the naine of 

uniformity, are unuurpaaed.M4embers of the Stock Exchange. The Rhouf o t iany Mors, ahor a ar pre.The Farmers' Real Property Bank cORREsPONDENTs.-The Bank of Montrear, o re er al ather ey ae ose etirlyf!Aeur. Morton, Rose & Co., London; Theghout o principal Farricr and orse Railway Compaanada, k~~~~iot land in Edemburgh, Glasgow and Dundee; Meusrs.truhu n ntdSae.pnof Canada, coman&rders 
soliched, which will be promptly executed.

- S00,00 & with powers an -_ 
We also manufacture every decription of Nailu,Tacks

witli a capital of $,0,oand with powers and 
Brada, &c. Railway and Preuued Spikes.privileges of banks, as now usually constituted, _ Brad , &. R Y Pr.e Spikesexcept the power tu discount proinssory notes, or to PILLOW, HERSEY h CO., Montrea.take any personai security, and with powers andprivileges of building societies or loan and savingscompanies, as now usually constituted, but speciallJwith the powers and privileges following:

1. Pt4wer in the flrst instance to take niortgages ontreal estate or poety, for snoney advanceed at inter-A N H R o , E ,P ITeC L Rest eparoANCHOR OILl, LEAD, PAINT, 00L0Rest, and whethor repayabie in une soin or in instai-
uients of principal and interest separately or patly kprincipal and partly interest or at one tine or during
a termt of years. 

AnpYr erC nt
mio hortgages a m .on real estate or discount CO T T O NS

NLMIH & BELGIAN WINDOW GLASS,
(Plainand O-namentalSheet,PolishedRolled and

Rough Plate,&c.)
PAINTER8'A ARTI8T8'MATERIAL8, BRU8HE8,AC

-12,314, 316, St- Paul Street & 253 s5,S7Commissionene Street,

M O N T R E A L

3. To buy warehouse or factory or granary receiptsand the produce or roducts of al kinds represented R ceived the Hlghe8tthereby, whether o farms, mines, forests or fisher- 8 ardi0, and whether raw or manufactured, or to lendOioney thereor at interest, and to vary the saie asthe prodoce or articles niay be sold or released, 'tto take bonds to accompany the saine in lieu of T HE GO L D M E DA L
4. To issue currency as banks 4ow issue, or based(n security deposited with the Glovernnent, andlinited accordingly and guaranteed by the Govern- AT THE PARIS EXHIBITIOnient ut Canada.
5. To borrow noney on debentures on the samerinciples and under the sanie limitations now usedy building societies or loan and savings cuiopaniesid toreceive deposits as banks or societies FOR EXCELLENCE OF QUALITY(To purchase or lend on Doininion, Provincial,nliunicipaî. or school trustee corporation debenturesor bonds; or the debenuître,, or bonds or stock orFosecurities o any kind ut ouv b ink, railway, i r For H and and M achinlite ilîsurance cuînpany or association, boildingr8SOiety or boan and savings companies, or other iii->orated compilany, or to lend on tin stock ot sc
(tnpanies
7. To boty and hold land for a liniited jnseriod, suy S ... WIIN G.1

1ot longer than ton years, and to seil t 1e saine WiIWhole or in parcels.
14. To draw exchange on the usual principles oftnk exchanges, and to buy and sell the sane, an Iprovide that parts of the gold basis requneMary be deposited or held in foreg i O ty - C A & C O M PVI > uneet the exigencies of exchange or age C LA R & P'Y.1) uboit. 

Il Nul
To charge or croate a lieu lu favor ut the Bank

t he farin r other ral propert desnguaued i tiecertifcate for registrationl ut t e sobscribers to Anchor' Mils #]aslvctock or shares in the Bank for the amount ut suclstock or shares or such portion thereof as may te-'nain tront turne to turne upaid, andI with power toregi5s01. stich certilbeates (if stock in the registryî.lie(e n the bands namel therein as such charge ori1n, ail to mortgage, discharge or release the sane,d 1it f the land, as and when the stock is paid up ;
"er the sower to e subscribers to sel and trans-l>le t e aine, and to tho Jank to seii, tnortgage, or1 and transfer the samie for mlîoney. g G E ORG E W . M OSS,i.ui aimalgaiate with the said Bank anuy con-aîoaî,oiOty or associatiiis societies mîay ow 138 IMAGILL STREET, MONTREAL.irp abWiltosc, secorities are base~d oit reuiPrPry.
ti he Head Offce t be in Toronto, wîth power Representing, alsn,e.rnit ish branches or agencies at all poits in the(iiltiin or in other countries. FIN LAYSON, BOUSFIELD & CO., Johnstone1 ,,.tel ut Tomùîîto, this i7tiî day of Docenîber, Ai), C. A. RICKARLS,..........Bell 

Busk
IEATY, HAMILTON & PASSELS, C A KARDS, - - - - - LonBusk

S Aicitors for Applianuuts. E BLANK<-.-.....-.-. -Lndon.T arouto and court strHet. l MILWAeD & SON'S - - edd.tch.

N

now solicit and will book orders at Mlontreal, for
Septeinber and October delivery froin the Worku linToronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACK AND

CARRIAGE- BOLTS,
BOLT ENDS, COACH SCBEWS, and WROUGHT

Quality, Style an-d Satisfaction
Guaranteed.

W, & F P. CURRIE&CO,
ou GREY NUN STREBT,

M o Pig IPon, Ba froIr, Boilur Pha5alvanized 1ro, Canada Plag#$, Tiji plas,BOILER TUBES, GAS TUBES,
ingot Tin, Riets Veined Mar
Ingat Capper, irn »re, Reni Ceusatieet Copper, Steel Wire, Portland do
htimaZn, Gla Canada do

4*eî Zi'nc, Paint. Paving Tiles,,ngot Zinc, Fire Clay Gard Vase,
->ig Lead Flue Caveýirs ine Taon e3ry Red Lead, BRE B , Fontals
)ry White do, DRAI14 Pipi%,->ATENT ENOAUSTIC PAVING TILES,àc.

&MUFAcyUaaas ou

Sofa Chair and Bedstead.
A &arte stock alware on hand.

THE DOMINION BOLT CO
127 ST. PETER ST.,

AND

Sherbourne St., Toronto,ec
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su.ranc. uInsuranc. I nsurance.

B R I TO0 N THE STANDARD METROPOLITAN LIFELife Association, LIFE ASSURANCE COMPANY. iNSURANCE COMPANY.
)LM 'ffs---.------- -~

Capital Half a Million Sterling.
PAID UP £50,000 Sta.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREA8ED TO 8100000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Chiot OfIces: Manager

429 Strand, London.
Toronto Office-17 Wellington St. W Second Flat,

Federal tank Buldings.

GUARDIAN
Fire and L ife A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Agents for J ROBT. SIM MS & CO.
Canada. IGEO. DENHOLM. Montreal

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingstos: VANDEWATER & BETTS, Ontario St.
Hamiltom: GILLESPIE & POWIS,2ojamesSt. South.

PH ŒNIX

5je

HEAD OFFICES
Edinbur h, - - Sootland.
Montrea - - - Canada,

Amount of Policies in force over.... $92,000,000
Assets, upwardso. ................ 2690009000

Claime paid to Canadian policy holders over
One Million Dollars.

R. H. MAT SON, W. M. RAM SAY,
Gen. Agt. Toroito District. Manager for Canada

Office, 20 Equity Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested F'nds .......................*29,oo coInvestments in Canada................. 90OHead Office, Canada Branch, Montreal.
BOARP OF DIRECTORS.

Hon. H. Starne4, Chairman; T. Cramp, Esq., Dep Chn.;Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, E q.
Mercantile Risks accepted at Lowest Current Rates

Dweling Hotuses and Farn Property Insured on
Special Ternis.

JOS. B. REED, G. F. C. SMITH,Toronto Agent; Chiet A gent
32 Adelaiaé St E. for the Dvmiaion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businessdont exclusively on the Premium Not. System.Fire Insurance Company. of London. I F, W STONE CHAS DAVr

sTABLIsHESD IN 1782.

AGENCY ESTABLISHED IN CANADA IN 8o4Unlimited liability of al the Stockholders, andlarge Roser. Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. Sacrament St, Montreal.

ROBT. W. TYRE, Manager.

TAKE NOTICE,
That an application will be made at the next session
of the Legiblature of Ontario, by the Toronto and
Nipissing Iailway Company, for an Act extending
the time for the conmpletion of their Railway, forcertain amendments to their Charter, and allowing
the Council of the Provisional County of Haliburton
to transfer the bonus heretofore granted to the To-ronto and Nipissing R'y to the proposed Torontn andNipissing Northern Extension Railway, should thesame be built, or te extend the timie for the comple-tion of any works, on the completion of which thesaid Toronto and Nipissing Railway Company wou ldbe entitled to a bonus granted by said Council tesaid Company, and te legalize the By-law or By-lawsof said Company granting such bonus, and to issue,if necessary, new debentures in place of former onesunder said By-law, and for rendering the same validand binding upon said Municipality as if issuedunder their original By-law, und for other purposes.

JOHN LEYS,
Solicitor for Applicants.Toronto, 5tir Decembier, 167-49.

SPECIAL AGENT WANTED.
Iflurance Ant, for a First-Class Life Company,Wanted In thire West.

dMan havig an established record will be liberallyCltthAddress, wltir refereuces,
GENERAL AGENT,

P.O. Box 279, CHATHAM, Ont.

0President. Secretary.
Head Office, . Guelph. Ont

The Mercantile

FIRE INSURANCE COMP'Y.
Inoorporated by Act of Ontario Legislature.

CA PITAL............................... .
HEAD Os F.ca .... . . WATRLOO, ONTANaO.

oFFIcERs
J. E. BOWMAN, M.P., President.
J W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of property
against losa or damage by fire, at current raes.

Agencies will be opened at the principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

.LMr n J& a T Aà Ba L Ir a = m D% W *

Paid-up Capital.....~--. -........
Fire Reserve Fund........ .•....
Prernium Reserve············....
Bala ce of Prott and Loss Ac.ount

£350Aoo
794.577
305,'63

57,048

Liue Accumulation ........................ £2852,567Annuity Funds.......- ·........ 3
2.-Revenue for the Year, '878.

FmF nepar ment:HEAD OFFICE, HAMILTON, CAN. ~Fire Premium and Interest............ £976, 6oFrom Life Department:

DEPOSIT WITH DOMINION GOV'T, $50,000. ® *""""" '"ter*t-.£438,737
rnue'st & c.,on An'uity F'nds. 12,040JOHN HARVEY (of J. Harvey & Co.,) President. £4'0,777

F. R. DESPARD, MANAoaR. Total Revenue .............................. ,42
6

937
orr$.44426,93

l. P. ANDREW, Agent, Toronto. WILLIAM EWING,Inspector. Or, $6.944,42673

Head Office for Province of Quebec, GEORGE N. AHERN, Sub-Inspector.
li9 ST. FRS. XAVIER STREET, MONTREAL. R. N. GOOCH, Agent,

JOIN F. NOTT and OHA D.HANS ON, 2 Wellington St. East, TORON

n H Head Office for the Dominion in MontreaToint General Agents. MACDOUGALL & DAVIDSON, Gentrai Agent

TO.

l.
.

, . IDSON

Cor. Park Plaoo&Church St. New York

Has DEPOSITED with the Domin-
ion Government for the benefit of
CANADIAN POLICY HOLDERS
$100,000.

ITS N FT ASSETS have been largely
increased during the past year and
now amount to e2,122,216.

ITS NET SURPLUS to pollcy hold-
ers is $360,464.

It Issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
niutual, mixed or stock life insurance coni-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

Le' Liberal contracts made with agents in
all unrepresented districts.

F. A. MOORE,
zo King Stricet East, Tcronto.

MANAGaR FOR PROVINCas oF Ontaao
AND QUBc.

T1HOS. A. TEMPLE,
St. John, N.B.,

Y asager Maritime Provinces.

NORTH BRI1ISH & MERCANTllE
Fire & Life Insurance Co.

ESTABLISHED z8og.

SLIbOorlbed Ca pital, £2,000,000 Stg.

ESTABLISHMEN r IN CANADA
MANAGING DIRECTORS.

D. LoIrN MAcDOUGALL, EsQ. THos. DAVIDSON, Esq.
DIRECTORS.

GII.saT ScoTT, ESQ., of Mesurs. Wm. Dow & Co.
CHARLES F.SMITHs.SEtQ.. General Ma..ger Bank ofM4 ntreal.
The Ho.î. 'iH3As RYAN, Senatcr.

FINANCIAL POSITION OF THE COMP'Y.
I.-Funds as ait 31st December î8878.
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THIBAUDEAU, FRER~ES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEO, P. Q.

Branches-Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, E. C., England

FOR SALE.
PIG IRON--450 tons " Gartsherrie "; 250 tons " Eglin-

ton." BAR IRON.-100 tons B.N.F. Brand; 50tons Glasgow Brand. TINM ýNS WJRE.-I000
bdls. Rylauda. TIN PLATE - 80boxes Bradley,
etc. WHITE LE AD.-Walker, Parker & Co.'s dry.

Copland & McLaren,
MONTREAL AND GLASGOW.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 56 and 67 College 8treet,
MONTREAL.

Cochrane, Cassils & Co.,
(Successora to Smith,,Cochrane & Co.)

30OTS SHOES
Cor. St. Peter A St. Saorament St.

Paf. H. Cochrane,
Charles Camail, MONTREAL Q.Abram Spaulding. O Q.

CANADA PAPER CO.,

Papeî Ma rs&Hho8|saIe stationers
374, 376 & 378 St. PAUL STREET,

MONTRE AL. P. Q.
TORONTO BRANOR9, il FIRONT ST. WEST

S' Sampies and Prices sert on application

JOHN CLARK, JR. & Co.'s

M.E. Q.Ma. ./

The Leadlng Wholenale Trade

CASSILS STIMSON
IMPORTERs oF,

Foreu~ L8llrs and î
Commission Morohat

DOMESTIC LE.
10 Lemoine Street,

M

SHAW BROSI &(
TANNER

AND

LEATHER DEA
13 RECOLLET STR

MONTREAL
S. H. MAY & C

IMPORTERS OF

dV THIS TEEAD IU
is the o W r i in
th CAÉNADIAN" l
t RECEIED amm AWE

-AT TarE-

X 'NNAI " rMinTON
-ron-

Tri icle n qi\
arO solicited. Wholmeale Trade supplied

W WILSON a Co.,Solw Agent@, 1 & S St, Helen St., Montreal.

Sof Montreal. The Leading Wholesale Trade of Montreal

& C0,, CRATHERN & CAVERHILL
'e T HARDWARE, IRON, STEEL, TIN, CANADA PLATE8

IJIUU UUUD~ WINDOW GLASS, PAINTS andf OIL8,ts n CAVRHILLS BUILDINGS, z35 ST. PETER ST.

A T HER. MONTrEAL.
Agents Victoria Rope Walk; Vieille Montagne Zinc co

ONTRREAIL
ONTREÂL ?JArcanti1e n maq

lA8 I LS MESSRS. Geo. Fleming & Son of St. John,
N. B., have obtained the contract for elevenS locomotives for the Intercolonial Railway.

LERS
LEET,
I.

OMP'Y

PAINTERS SUPPLIES
af every description, i"lnudng

Leads, Oils, Varnishes. etc., etc.,
MO°"T"^L.

MACKENZIE, POWIS & C0.,
DIRECT IMPORTERS & JOBBERS OF

r MI S
12 ST. JOHN ST., MONTREAL

J. & P. COATS'

Bosi su coNg 498I CU
FOR

HAND AND MACHINE SEWING
For St °h, Smaothn'u, freedom from Knat., amiIlasticit;Y' .& P. C. can wlth the ntmast confidencerommenâ as unsurpaed.

J. & P. COATS were the only manufactnres amonihe coanpeting exhlbitors af SPOOL COTTON at thehiladeîphia Centennial Exhibition who reoeived atward for SUPRI'E STRENGTH AND EXCEL
ENT QUALITY.

WM. BARBOUR & SONS,
[RISH FLAX THREAD

L I S BURNg.
Received Received

old GoldMedal Medal
TH& THE

FLAX orsla?
aria Fx- / Paris Ex.bibition, - hibition,

1878. 1878,

inen Machin Thread, Wax Machine Thread Sho
Thread,Saddlera'Thread,Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,SoleAgents for the Dominion.
AqST HELEN STREET,

VCWTBEAL

P

LV:

"A true American," .ays a trans-Atlantic
contemporary, "is too proud to beg and too
honest to steal; he gets trusted," and then

bumted."
A WRIT of attachment bas been issued against

Lewis Smith of Bridgewater, N. B., at the in-
stance of Bank of Nova Scotia, and meeting of
creditors is called for 2oth inst.

JNO. SINNS, trader, of New Glasgow, P. E. I.,
calls his creditors together for 2rmt inst., to
consider a compromise off r of ro per cent
payable in 6 and 12 months, secured.

CHATHAM, Miramiehi, shipped last year to
the U S.. 1,482,637 Ibm Of mmneltm ; 2TO,341 Iboalmon ; 142,460 canned lobsters, which last
aIl went to Britain except 4,800 Ibs to France.

A GENERAL dealer at Petitcodiac, N. B.,
named M. B. Keith, shows liabilities $23,000
direct and indirect, with assets in stock $3,000
and outstanding Siî,ooo. The estate will not
likely pay 5oc. in the 8.

THE omission of a word in a paragraph uponfour and grain movement at Montreal lat

week, made it appear that the wheat figures we
quoted represented the total cf grains. The
total. are given in a leading article in this issue.

THE manufacturers of axes in Belleville, St.
Catharines, Galt and Dundas, met on Wednes.
day, in this city, to arrive at a basis of pfices
for next seison's business, and there is every
likelihood of an advance; prices must be higher

to enable any profit to be made on their pro.
duction.

THE entire earnings of the Canadian branch of
the London & Lancashire Life Assurance Com.
pany are now invested in this country for the
sole benent of Canadian policy.holders. And
its surplus of assets over liabilities is ro8,o28.
The policies of this company are unchallenge.
able after they have existed five years.

T. P. DAvIES & Co., millers, of Quaco, N. B.,
have been placed in bankruptcy, by Clarke,
Kerr & Thorne, liabilities 123,000, Of which
$16,ooo is owing to S. Vaughan & Oo. and
secured by bill of sale, and which nearly absorba
the assets of the concern.

RoBT. K. Ross, of St. Stephen, N.B., bas been
placed in bankruptcy, and a meeting of credi-
tors will be held on rgth inst. I. & A. Caie,
general dealers, of Kouchibouguac, N. B., have
obtained a settlement in compromising at the
rate of 2o cents in the 8, payable in 6 and 12
monthe, and endorsed by Robt. Caie.

.a 83 I3
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THE Belleville firm of Ross & Davis, grocers,
has been closed up. The business was gôing
behind, and against obligations of some 89,ooo
shows assets of less than $4,000 we are told."

TH£ proposed by-law, giving 840,ooo to the
"Loop Line" Railway, bas not much chance of
being caaried in Yorkville, judging. from the
warmth of the speeches at the meeting on Wed-
nesday night, when the grant was unsparingly
opposed.

MCMILLAN & DUNCAN, who have been only a
short time in the grocery and liquor business
in Listowel, are offering 75c. in the 8. payable
in four payments. Liabilities 83000, assets
somewhat less.

THE meeting of the Dominion Board of Trade
has been postponed for the present, according
to a circular from the Secretary.

THE Hamilton sewing machine firm of
Messrs. Wilson & Co., who some months ago
obtained an extension on their payments, have
failed to meet the second instalment, and are
now attempting to settle at twenty-five cents
in the dollar, but creditors ask twice that pro-
portion. Their assets have depreciated severely.

AT a meeting of the creditors of James Mc-
Kenzie, of Sydney, N.S., the insolvent offered
25 per cent. in composition, which the chief
creditor, Messrs. Arthur & Co., of Glasgow, re.
fused to accept. The estate will therefore be
wound up under the Act.

ON Monday next, the managers of the New
York Cotton Exchange will alter their rules so
as to conform with the provisions of the new
interest law, and in future the discounts will be
six instead of seven per cent. formerly allowed
to all parties paying differences.

AT the instance of the Molson's Bank, an
attachment has been issued against the whole-
sale confectionery firm of Messrs. Keenleyside
& Co. of London. In October last the firm
showed a surplus in business of $15,000, besides
some real estate assets; but now their estate
exhibits a deficiency. Â settlement at 65c in
the dollar was attempted to be obtained, but
was not completed, and there are some things
about their affairs which require explanation.

Ma. T. SULLIVAN, contractor and lumber
dealer in St. Catharines, bas made an assign-
ment. A contract for the erection of a church
appears to have embarrassed him ; the church
is finished and he boldo a mortgage on it for
some bi5,ooo. He bas property, but his assets
are locked up, and some comprimise arrange-
ment will likely be needed before he can go on.

THE Canada Southern Railway ferry steamer
Transfer carried across the Detroit River at
Amherstburg, during the year 1879, no less
than 230,065 freight and passenger cars. To
do this, she had to cross the river 37 times per
day, or 13,397 crossings in all. In April, she
crossed the stream 41 times daily on an average
carring about twenty cars each time.

TEe Montreal Gastl states that the Sugar
Beet Company of West Farnham "b as ob-
tained from the Local Government the grant of
07oooo, Payable 07,000 per year for ten years."

while the Coaticook correspondent of the St.
John News says the " Local Government have
ratified the promise of the late JAly administra-
tion with reference to granting $70,000 to the
contemplated beet-root sugar factory to be
started at Coaticook." These statements can
hardly both be true, or else the Quebec Gov-
ernment is dealing pretty liberally with such
enterprises, considering its present circum-
stances.

THE world's production of sugar bas grown
to enormous proportions. Brazil produces 400,-
ooo,ooo pounds, the British colonies 6oo,ooo,oeo
and the Dutch colonies 400,ooo,ooo. Beet-root

sugar is produced in France to the enormous
aggregate of goo,ooo,ooo pounds, in Germany
7oo,ooo,ooo and in Russia 500,000,000. The
amount of cane sugar produced in all countries
is now 5,ooo,ooo,ooo pounds, and of beet-root
sugar 2,000,ooo,ooo ; grand total of raw sugar
produced in the whole world, 5,8oo,ooo,ooo
pounds, more than double that produced twenty-
hve years ago.

THE London Times having lately asserted
that the present rise in iron is wholly due to
American orders-hence is temporary, the Man-
chester Guardian says the facts are otherwise.
Prices are declining in speculative districts, but
still rising in Staffordshire and South Wales,
the manufactured iron markets. The Bolckow.
Vaughan, a leading company, are working
chiefly on East Indian orders, and are also ex.
ecuting large New Zealand ones. The Guardian
asserts that no large iron-master accepts impor-
tant contracts at the present prices. Experts
generally believe that a further rise is probable.

J. G. KENNEDY, clothier, of Montreal, is again
in difficulties, and has been attached. Mr.
Kennedy failed a few years since in the whole-
sale clothing line, having therein aspired to a
financial position and fame utterly dispropor.
tioned to his chances, and retired into the more
limited sphere of a retailer, where he formerly
made money. But he found his retail connec-
tion largely dissipated since he left the old and
more successful paths. His liabilities are esti-
mated at about 830,000.
- JNO. CRILLY & Co., paper manufacturers of
Montreal and Joliette, Que., have been attach.
ed at the instance of C. W. Hagar, who repres-
ents a large claim for money, which :was once
the capital of a retiring partner. The liabilities
of the concern are $roo,ooo, of which 19,500 is
indirect to Molson's Bank, and 83o,0oo are
mortgages upon the mill at Joliette. The Hagar
claim is l15,200. It is believed that there will
be a considerable shrinkage upon the assets.

IT is always of interest to watch the growth
of infant industries in a new country; and we
should welcome whatever tends to promote the
employment of labour amongst ourselves. We
observe, for instance that Mr. Henry Schuler
of Paris, maker of atone ware &c., &c., now
manufactures mustard jars; a Hamilton firm,
Dunn & Co., importa mustard seed, grinds it,
and flle these jars, which are thon sold with
their contenta to the wholesale grocers of our
various cities.

A REQEsT to assign has been made upon Mr.
William Elliott, M. P., general store dealer,
Meadowvale, by Messrs. Jno. Garrett & Co., of
Hamilton. Mr. Elliott had been a successful
farmer, and became the possessor of a good
deal of land, which is, however, heavily mort-
gaged. His store bLusiness does not appear to
have been a live one, and he fell behind in his
payments. The estate, we imagine, will be a
difficult one to realize from.

THE excitement and frequent discussion
about the cental system in New Yorkh as
ended. The Produce Exchange has aban doned
the attempt to have the system adopted,
after nearly four years trial. The grain rules
in force previous to the 2oth September have
taken effect, and business is now transacted on
the old bushel basis. New Yorkers were handi.

capped by the attitude of the Western Produce
W xchange, which dreaded the trouble and com-
plication which the adoption of the new methods
would occasion.

CANADIAN PIG IRON is now being bought by
the Americane. A considerable quantity of
Three Rivera iron has lately been sent to the
States, including 1,000 tons sold by the estate
of the late G. B. Hall from the Radnor mines
at $25 per ton, which is cheap, as prices are now
going. The extensive St. Maurice forges are,
we hear, to be started again shortly.

THE Quebec lumber market continues to
show activity, more particularly for deals, in
which there have been some large transactions
for Great Britain. A new feature of the trade
is the sale by manufacturera direct to British
bouses, instead of through exporting houses as in
the past. This has arisen from manufacturera
being unable during the times of depression to
sell to local firms, and therefore being obliged
to seek a market for themselves ; having thus
formed a connection they will turn it to their
advantage now that botter times are in prospect.
A private letter from Quebec of the 13th
says. " I am told that millmen here
have sold in advance the cut next sum.
mer at fair prices for the English market,
that is deals-if a demand springs up
in the Eastern States, our plank and board trade
will be brisk also. The heavy duty on U. S.
entry is however against us. The forest is fast
disappearing everywhere, and millowners now
admit this and find great difficulty in getting
supplies of legs to fill their contracta."

THE wholesale clotbing trade is by no means
least in the list of active Ontario manufactures.
It is one that has shown marked growth and very
considerable success. Some weeks ago we an-
nounced the intention of a Hamilton house,
Munro, Henderson & Mackenzie, to relinquish
the trade, which they had carried on for more
than ten years. We now learn that their busi-
ness has been purchased by the firm of Messrs.
John Calder & Co., who will retain the premises
of their predecessors and a portion of the staff,
while a member of the former firm will besides
continue his connection with the business under
its successors. The members of the new h ouse
we are assured, are in every way qualified to do
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a rycessful business. Mr. Calder we know to and it might be desirable to adopt a plan more Ames, Fogarty, Linton and Boivin, as to thebe a dry gxens merchant of many years experi nearly resembling the national bank system of necessity of changes in the present inspectionence, of extensive acquaintance, and of general the United States. He thought confidence in law. The meeting was adjourned until JannarysPopularity. The new firm is likely, we think, to the cfficial statements of some of the banks had 27th to receive the committee's reports.enlarge and improve the business to which they been shaken. He opposed the repeal of the -At a metn of t Msucceed. -tamei

TRÉ MONTARRY TIMES AND TRADE RE9VFW-mINSAOu pHNON

bankrupt law, and did not see clearlv in what
THE eighth annual meeting of the Ontario respect it could be amended ; but he felt sure

Manufacturing and Industrial Association was that there was a neGessity to provide for the
held on Wednesday last, 14th inst., at the Ros- punishment of dishonest official assignees.
sin House, the President, Mr. E. Gurney, jr., in Whether we got reciprocal trade or not, he con-
the chair. The following gentlemen were pre- sidered it our dnty to foster our own industries.
sent :-J. Riordan,. St. Catharines; R. McKech- He expected important advantages from the
nie, Dundas ; John Haggart, Brampton; James telegraph system which the Government is ex.
Watson? Hamilton ; R. Barber, Georgetown ; L. tending on the Gulf. The questions of port
H. Brooks, Hamfilton ; Chas. Raymond, Guelph; charges of Montreal and the cost of tonnage
John Allan, Paris; James Newton, Limehouse; were discussed by several members.
G. Unser, Eglinton; R. S. Hamlin, Oshawa; J MONTREÂL IMPORS-The imports at Mon-
Y. Shantz, Berlin; Andrew Elliott, Almonte; treal in December, 1879. were valued at M1,397,-
W. Bell, W. Wilkie, Guelph ; D. F. Jones, Ganan- 726 against 1,286,388 in the corresponding
oque ; E Gurney, jr., Geo. Booth, Oliver Wilby, month of the previous year. The dutiable goods
E. H. Arms, W. H. Howland, Joseph Simpson, amount to t992,781 as compared with 6966,253
James Morrison, Daniel Lamb, C. H. Hubbard, in December, 1878, an increase of $26,52, m2ch
J. D. King, F. E. Dixon, T. H. Lee, R. Crean, less than mright have been expected considering
Wallace Millichamp, ail of Toronto; Murray A. the great advance in the values of ail comngodi-Aerr, H. H. Hurd, J. F. Davis, Hamilton; J. B. ties during the past few months. The itemsArmstrong, Guelph; Adam Warnock, Gaît; which show most increase are tea, raw sugar,Burrili, Belleville. manufactures of cotton, silk and velvet, leather,

RATHER an important list of commercial dis-, and iron and hardware. A decrease is most
asters in Toronto this week. Mr. Wm. McBean, marked in reflned sugar, dried fruits, molasses,
2 somewhat extensive builder and contractor lard, woollens, fancy goods, jewellery and
has made an assignment. He has a good deal watches. We are largely manufacturing
Of Property in various parta of the city, and his woollen goods for ourselves which will explainliabilities cannot but be heavy.-Messrs. Hunter the falling off in this item. while it is stated

C Co., photographers, who succeeded, we that a good trade is being done in smugglingbelieve, to the portrait business of Ewing & Co jewellery and watches over from the States,when that firm went into wholesale, have as. which may partially account for the smaller
signed. The firm are good operators, and did amount passing under the inspection of theavery fair business in photographer's supplies, Custom House authorities.
'ut met with serious losses during 1879. They
Owe 87,oo, and may ask their creditors for
some arrangement. There are clearly too many
firms in this business.-Messrs. J. F. Lyon &
CO., manufacturers of perfumery etc., for many
years, are in the hands of an assignee.-Joseph
Wright, druggist, has been attached for rentand taxes, and his establishment sold to Messrs.
Elliot & Co.-A city builder, W. H. Dudley by
name, is offering 50 cents in the 6 cash to hiscreditors.-Morton & Co., printers, have beenattached, and J. Martin Jr. machinist, has
undergone a like service at the hands of abailiff.

MONTREAL BOARD OF TRADE.-The report
of the Montreal Board of Trade expresses the
venw, that " it is too soon yet to venture anygenera opinion on the fiscal policy of the Gov-ernmet.1 Preference was expressed for theonuît Ste. Marie branch of the Pacific Railway,
on accaunt of its shortness. The Coteau bridge

o OPPosed, and the Trent Valley scheme ap-proved. The President, Mr. H. Lyman, at the
annual meeting of the Board, held in the Corn
Exchange, on the 13th, touched on many topics
Of publlc interest. He said the popular feeling
in business circles was that our system of bank-

g sbould be subjected to a crucial examination,

DECIDED AT LAsT.-Judgment has just been
delivered by the Court of Appeal in the case of
Green vs the Prpvincial Insurance Co., confirm-
ing the decision of the Court of Chancery and
dismissing the appeal with costs. The question
involved is the right of claimants in respect of
Ocean Marine losses to share with otier credi-
tors in the Government deposit of the Company
made to procure the license of the Government
to carry on Fire and Inland Marine business.
'l he Courts hold that no such right should be
allowed, which is the construction for which
we have always contended. We presume the
question may now be regarded as finally settled
and that the winding up of the affaira of the
Company, which has been somewhat retarded
by this litigation, will be proceeded with at
once. The prospect is a welcome one to a
number of persons in various provinces, who,
by letter to this journal and to insurance agents
here, have shown their interest in the matter
under deliberation.

-At a meeting of the Leather Trade in Mon-
treal held on Wednesday on the question of the
inspection of leather, a committee was appointed
consisting of Messrs. Shaw, Richardson, Black
and Keroack to confer with a committee of boot
and shoe manufacturers, composed of Messrs.

g un onrea orn Ex-

change Association held on Wednesday after.
noon 14 th inst., the following officers were elect-
ed :-President, Robert Esdaile (re-elected);

Treasurer, Robert Archer (re-elected) ; Managing
Committee-J. D. Lefebvre, A. Mitchell, A. E.
Gagnon, John McLea, John Ogilvie, J. S.
Norris and George Denholm. Board of Review
-Hugh McLennan, Chairman ; J. W. Ogilvie,
James Lord, James McDougall, S. S. St Onge
and F. Larin. Special comm'tee to co-operate
with the management in reference to certain
rules and regulations, Robert Simms, A. J. Mc-
Bean, G. St. Ong -, D. Tourville and G.' M.
Kinghorn.

The Leading WbolentaeTrade ofTorotte.

Bryce, McMurrich & Ço
TO HAND THI8 WEEK.

New Pompadour Dress
Goods.

Low Priced Costüme
Cloth.

Three Cases Haber-
daslzery.

34 Yonge Street,

TORONTO.
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The Leading Wholessle Trade cf Toront,.

.WYLB BROCK & DARLING,
Assorting Season.

By maintaini ng an assortnient of STrAPL E
000 O throughout the year. giving prompt de-
mpatch ta aIl Telegram and Letter orders, and
ordrs through our Representatives, we strive to
meet the wants of our customei s and to encourage
an active business at this season of the vear.

Canadian & Imported Woollens,
STAPLE & FANOY DRY GOODS, -o., &o.

WAREHOUSE:C-

Cor. Bay & Wellington Sts.,
TORONTO.

.S. Howland, Sons & Co.
WHOLESALE

H irdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO.,
BAR IRPN, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

à. & Ta Jl DARLING & coqi.
1ARBD WARE & IRON MERCHANTS,

6 FRONT ST. EAST.

SESSIONS COOPER & SMITH,
qdANUPACTURERS IMPoRTERsAND WHOLESALS 1

DEALERS IN

Boots and

The Leading Wholestale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTUIER OF

BOOTS A .N 1D SI-IO-HlS,
Front St. IE.. Toronto. Ont.

I have recently enlargod and extended my Factory.
It is no* f uUy equipped with new and mo Iern shoe
machinery in complete workng order. With the as-
sistance of first-class superintendence, the best work-
men, and good materiais, Lam now produeing a large
variety of all the leading lines of BOuTS iLNu SHOIiS
equal to any made in Canada. y traNellers are
now on the ro"d and will catl with complete linq or
samples. tey patrons and the shoe trade wili best
serve their own interest by withholding orders for
the spring until uîy traveliers call or until they can
visit ny warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street East, Toronto O-taio

ACCOUNT BOOKS-Unsurpased for quality,
durability and cheapnts.

STATIONERY-Of every description.

BOOKBZNDING-Noted for style, strength and
moderate prces.

Wallets, Baniers' Cases, &c. equal ta anything made.

THE
Fall Novelties in Trimmings.

LAC E
Fall Novelties in Ladies' Woollens.

WAR EH O US E.
WHITE & COMPANY,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES tg Cc,,
TEA IMPORTERS,

General Herchants and Agents for

CANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,

Storar (Bo and ree) and Wareh'sBeceipt

A. V. DE LAPORTE & 00.,
Shoes, 1 Commission Merchants,

8O 38& 4oFRONT STREET WERT,

Toronto, Ontario.
,AS.COOPER. 1. C. SM ITH.

Ww. MWMaster, McIIung & Co
IMPORTRRS 0v

Britih anll Foreui Drlyoods,
andfDealer in CANADIAN WOOLENS &COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

82 FRONT ST. E., TORONTO.

The Leading Wholesale Trade of Toronto.

"National Policy."

R. HAY & CO.,
Invite an Inspection of their Immense and well as

sorted stock of FURNITURE. It is complete
in every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

SPECIAL SALE
ionE Titz

XMAS HOLIDAYS.
Will Close Out:

CANADIAN WOOL GOODS.
ENGLISH WOOL GOODS.
CANADIAN COTTONS.
ENGLISH COTTONS.
AMERICAN COTTONS.
MILLINERY AND MANTLES.

LIBERAL TERMS.

HUGHES BROTHERS.

WM.BARBER&BROS.
PAPERMAKERS,

GEORGETOWN, - ONT.
-News, Book, and Fine Paper.-

JAMES BARBER.

BARBER BROS.,
WOOLLEN MA NUFACTURERS,

STREETSVILLE, - • ONT,
Tweeds and Coatings in Thre-Quarter- and

Six-Quarter.
WM. BARBER. ROBT.BARBER.

BARBER & CO.,
For the purchase and sale of aIl kinds of Farm Pro- 1 MANUFACTURERS' AGENTS CANADIAN WOOLt ENS,

duce Advances made on

Flour, Wheat, Peas, Barley, &c

NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.
Althongh seriously damaged by Fire on the 7th

Sept., we are now prepared to fil orders as usual.

0HRISTIE, BROWN & 00.

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Ja.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Faotory,
15 .ORDAN STREET, TORONTO,

BLANE BooeS, ENVELOPES & GENERAL STATIONEt
JAMES BARBER, JR.-JOHN F. ELLIS.

BARBER & BARBER,
:P r. ]P S T A I1mm s,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS,

FRED. W. BARBER. J. M. BARBER.
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T HE MONETA9Y TI pM E S
AND TRADE REVIEW.

Wath which bas been inco porated the -'lntercoloni
Jourpai of Conmerce" of Mont eal, the •lTrade RJoew nO the same city (in 1870), ard " The Toronjournal of Commnerce.' j

ISSURD EVERY FRIDAY MORNING
IUBBCRIPTI0,, PRICEg-pO5TAOE PREPAID.

Oanaan Subcribers ......... a ear-
Brit h 4 ..............108. 8 tlinq ayeaAmecan ............ 8.60 urr

BOOK AND JOB PRINTING A SPEOIALT
o86ce-No. 64 & 66 Church St. Toronto, Ontario

EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY. JAN. 16 188

PROPOSED EXPENDITURE ON PUB
LIC BUILDINGS IN ONTARIO.

At the opening of the session, the Ontar
io Government made known its intention
to ask from the Legislature a sum of money
to defray the cost of çrecting new buildings
for the use of the Legislature and Govern-
Ment cffices. There is no doubt that, on
the supposition that the local Governments
are to continue in their present shape, new
buildings are necessary. There are no
signe that the federal form is likely soon tobe superseded by a legislative union,
though the question is sometimes touched
Upon in a fitful way. Of course the expen-diture will require to be kept within rea-
s0nable bounds, and there is not much
Cause to fear that these will be exceeded.
There is evidently no disposition on the
Part of the Government to spend on thesebuildings an amount greater than neces-
'ary. No figure has yet been officially
named ; and the largest sum that any onè
bas ventured to suggest is a million of dol-lars. The vote to be taken will probablybe less than this. It would be well of course
that the full amount which it is intended
to expend should be named at first ; other.
Wse di8appointment will follow. Everyone. nows howdifficult it is to keep within the lim-itasof original estimates; and therefore theresho.uld be a margin for contingencies whichare always sure to arise. It is not likely
that the amount required will be such as torender the Government obnoxious to thecharge of extravagance.

The new building, it seems to be set-tled, are to be erected in the Queen's Park,cear Where the Russian guns stand. Byan arrangement with the city, said to beunder authority of an Act of Parliament,
the site will be got free. Here a great
itnem of expense is saved. The site of the
present ricketty buildings will be availablefor sale and will go in reduction of the costOf the new bu.ildings. By thus economiz-
Iflg at two ends, the formidable nature of

the undertaking will, financially, be much d'etre, a use and a justification; andSlessened. te s n utfcto;ad
At the same time, it need not be exect would, from its character and purpose, dae t the ecesar neenot be in rive a sort of sanctity that would contrai, ed that the necessary expense can be in- bute to its conservation.tO curred without exciting hostile criticism.

. Already, indeed, there is plenty of that -
but it is comparatively harmless from being MONTREAL AND THE G RAIN

r. of a party color; a party flag being quite TRADE.
foreign to the merits of economical ques- ---

y tions. We shall probably hear once more The harvest of 1878 in the United Statethe inane objections to reducing the sur- was much larger than the average, but iplus ; as if it was the duty of a government is exceeded by the estimated yield of î87to nurse a large permanent overplus, which The export movement of four and graieno contingency ever likely to happen last year much more than correspondecould call into use. The truth is a large with this increased yield. We find thapermanent surplus is an abnormal condi- New York, Baltimore, Philadelphia an
tion of the finances of a government. On- Boston, four American cities, for instance
tario, being exceptionally placed, has had shipped 194,984,ooo bushels of wheat an
some excuse for piling up this surplus and corn against 157,491,000 in 1878. Th
retaining it. She does not derive her re- Agricultural Department of the Unite
venue from taxation, but from the Subsidy States issues the following figures of th
and the Crown Lands, and has not in her grain yield of that country for 1878 an
power the ordinary remedy for preventing 1879 in bushels, from reported and es
the revenue swelling beyond the require- timated returns•ments of the Government: she has no Buahela. Fushelataxes to reduce, or at least none at all com- Corn .. 2.............21,400 448,755,001parable to the surplus. The other remedy, 0ats . ............... 413,78,580 84,2,001

Rye ............... **,*,,*....25,812,790 23.646,50an increase of expenditure, might not un- Barley ................. 42,245,6 40,184,201
der all circumstances, be justifiable. The Buckwheat-............ 12,246,820 18,145,65
construction of public works could be made Total Grains ............... 2,sC2,254,9u0 2,48,868,
to absorb all there is to spare ; but such The increase in yield is thus estimated a
works cannot be entered upon without due 132,628,140 bushels or 5.44 per cent ove
consideration of their advantages. Much the previous year. The estimated value tc
has gone to railways already ; and more the producer of this aggregate of grain imay go in that direction. 61,247,112,788 for these grains of 1879

The present area of the province, vastly against 8913,975.920 in 1878, an increase in
extended as it has been under the decision value equal to 26.7 per cent.
in the boundaries case, which we cannot The quantities of grain and four receiv-
think there will be any obstacle to prevent ed during 1879 at Montreal were:

y1878 1879the Dominion Government from ratifying, . .n.. . ., , 1 ,84
will require greater expenditure to make Corn----------------t,117,8W 4,889,291accessible a large tract of country not Pea7 ...................... .9.......... 541,611,4u %,43,
hitherto under 'the Ontario Government. Barley ............ ........ 429,416 8,789
The affairs of the enlarged province cannot p°uu-, "ed'iï ïto isholeï"" 4,0s5s s9,og
be conducted for the amount that sufficed Total-----------------20,77,30 22771,Mgfor the narrower limite. For this reason The quantities of grain and flour received
the surplus may be expected to undergo as above at our largest seaport are equaldiminution in the not distant future. The to 6.82 per cent of the aggregate received
time may not be far off when the revenue will at Atlantic cities, as against 7.12 per cent
not more than suffice to meet the necessar- in 1878. The flour and grain receipts at
iy extended expenditure. And we may the seven principal Atlantic seaports, viz.:even conceive of the arrival of a time New York, Baltimore, Philadelphia. Bos.when it will be inadequate. Against such a ton, Montreal, New Orleans, and Portland,contingency it would have been proper to were, in bushels:
make a provision, and it might still be wiîe 1877 1878 1879to do so. The natural way to do it would 204,824,384 291,721,484 333,798,244bave been to regard the Crown lands as the The share which each city obtained of
patrimony of the future as well as of the these totale may be approximated from thepresent gereration, and to form the proceeds following figures, forming part of the valu-
of the sales into a fund destined to con- able tables of the Railroad Gazette:
tribute to the revenue by its interest-bear- Receipts of grain (not including flour) ating power. If any surplus is to be retain- Atlantic ports for eleven monthe endinged permanently, it ouglit to be retained in with November for tbree years past havethis shape. It would then have a raison been, in bushels:

it
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1877. 1878. 1879.
New York ......... 76,2W,425 120,822,237 126,314,544
Boston ........... 12,473,820 16,993,97 19,995,256
Portland ............... 1,053,143 1,60,732 1,260,887
Montreal .............. 13,062,474 12,85,517 14,383,W
Philadelphia. 19,001,4.59 35,902,671 41,698,835
Baltimore ............ 25,29,284 37,259,000 53,440,805
New Orleans......7,117,098 10,041,591 10,379,023

Total.............154,261,703 235,020,145 267,472,93,
The percentage of the total received at

eacb port in each of these three years was:
1877. 1878. 1879.

New York ...................... 49.4 51.2 47.1
Boston.......................... 8.1 7.2 7.5
Portland .................. 0.7 0.7 0.5
Montreal..........8.5 5.5 5.4
Philadephia .............. 12.3 15.3 15.6
Baltimore.................16.4 15.8 20.0
New Orleans .............. 4.6 4. 3 9

Total .................. 100.0 100.0 100.0

When flour ie added, at 5 bushels wheat
to the barrel, the percentage we have
claimed for Montreal will be found to be
established approximately.

Every Atlantic city except Portland re-
ceived and exported more grain last year
than in 1878. Montrea. handled 12 per
cent more, Boston 8 percent, Philadephia
6 per cent, Baltimore 43 per cent. New

York and New Orleans show very trifing
gains, and Portland 24 per cent falling off.

0f the export of grain and four across
the Atlantic, Baltimore and Philade-phia
are aoing a much larger share than in for-
mer years in wheat, but New York ped
Boston more in four. The shipments of
four from New York being 4,224,752 bbls,
and of Boston 794,372 bbs., agailt an ag.
gregate of only three million barrels in
1878, and lessened expors by the other two
cthies. In wheat export, however, Phila
dephia gaine 97 per cent in 1879 and Bal-
timore 6 per cent aainst New York's 14
percent in the quantity shipped; but in
handling corn New Yo k beats the ail,
havng 3 per cent increase while Philadel-
phia shows a decrease. The reason of the
growth of the wbeat trade in Philadclphia
and Baltimore 67 considered to be the
marked increase in production of that grain
in the Ohio Valley.

The aggregate exporte of wheat, corn
and flour from five ports, flour reduced to
bushels, have been :

1879. 1878. Increase. P.c.
New York......... 119,502,350 96,269,684 23,232,566 24.1
Baltimore......... 55,560,924 39,162,083 16,398,841 41.9
Philadelphia ... 32,224,767 29,621,269 2,603,498 8.8
Boston ........ 15,756,38 12,175,582 3,580,726 29.4
Montreal ...... 18,138,973 16,051,622 2,087,351 11.5

Totale............ 241,183,322 193,280,340 47,902,982 19.8
We have received from another source

a comparison of all grains exported at six
Atlantic seaports, during two years, as un-
der. We are not able to give similar fig-
ures for 1879, but remark that Montreal's
exporte of all grains in 1879 were 22,157,916
bushels, as against 2o,610,107 bushels in
là78, an amount exceeding in ratio the es-

'timated gain in the harvest of the con-
tinent.

Exports of grain, flour reduced to bushels

included, from various ports

1874 and 1878 were :
in the years;

1874. 1878.
Baltimore ............... 12,555,090 bus. 39,724,954 bus.
Boston .................. 3,186,318 12,941,359
Montreal ............... 16,492,708 22,138,547
New York ............... 66,263,946 107,819,044
New Orleans............ 2,394,476 7,06,427 "
Philadelphia ......... 6,671,234 29,876,327

Total bushels ...... 107,563,772 220,103,658

The retiring Controller of New York
State argues, in his recent report on her
commerce, that New York city cannot re-
tain her supremacy unless the vigorous
operation of her canais is continued. We

quote .-
Baltimore, Philadelrhia, and Boston received

by rail for the firet eleven months of 1879, 49,-
010,201 bushels of corn, against 39,721,977
bushels received in New York by rail and water.
Of New York's receipts, 19,700,749 bushels
were by water. The receipts of the three cities
by rail were, therefore' 28,988,973 bushels mort
than were received at New York by rail. The
receipts of wheat at the three cities by rail for
the same time were greater by 18.410,280 bush-.
els than at New York by rail. Take from New
York its receipts by water and we have the three
chies receiving much the greater share. The
water route muet then be credited with giving to
New York its supremacy. As has bten pre-
viously stated, vessels return to those ports
from which they receive outgoing cargoes. The
canals, therefore, not only hold our supremacy
by giving us the export trade, but they, in addi-
tion, are fairly entitled to a large share of the
credit for our supremacy in the importing busi.
ness. Of the receipts at the seven seaboard
ports already named above, of grain and flour,
excluding peas, malt, cornmeal and oatmeal,
New York city's percentage in 1878 was 5093;
in 1879 it is 45-12, a dec ease of 5-81 per cent.
for the year. The rail routes from competing
points in the West are respectively 60
and 40 cents per ton less to Baltimore
and Philadelphia than to New York.
Notwithstanding the reduction in the discrimina-
tion against New York, the trade leaves us I
have, as briefly as possible, attempted to show
that the route through our state is the natural
channel. The facts given prove that business
is leaving that channel, and that the carrying
trade of the west is seeking outlets to the sea-
board which find their tortuous way over moun-
tain ranges. The question is, what causes this
unnatural resuit ? 'I he question is partly an-
swered when it is remembered that a barrier of
watered stock has been erected in our state,
over which the commerce passing through it
has to be lifted. The barrier is as much higher
than the Allegheny mountains as the freight
rates to New York are higher than to Baltimore
and Philadelphia. In x88r it is expected that
the Welland aind St. Lawrence canais will be
completed. With a length of only sixty-nine
and one.half miles, and with tolls nominal, they
will afford an outlet from the wharves of Chicago
to the Atlantic ocean for vessels of 7,5oo tons
burden. If, with the advantages of to-day, we
cannot retain our proportion of the carrying
trade, where will the commerce of New York be
in less than two years ?

If the canals of New York State are of
the importance to the trade of the conti-
nent which is here contended, what may
not be predicted for the trade of the future
through our great St. Lawrence route? The
completion of the Canadian canals upon the
scale now in progress is fraught with con-
sequences to our water highways and to the

city of Montreal which cannot easily be
over-estimated.

THE DOUBLE LIABILITY IN A NEW
LIGHT.

The opinion given by prominent counsel
in Montreal-Hon. J. J. C. Abbott, Messrs.
Strachan Bethune, Lacoste and Pagnuelo-
on the extent of the double liability.of the
shareholders of banks of which, the stock
bas been r-duced, deserves attention. It is
to the effect that only the reduced capital
stock of a bank can be assessed for liabili-
ties incurred since the passage of the Act.
making the reduction of the stock, but
that for the debts of the bank incurred
previous to that date the double liability
will extend over the original stock, if it
should require to be realized in order to pay
creditors in full. The bank in regard to
which the que.stion arose is the Mechanics.
This opinion seems to be sound and just ;
for if another view could prevail the share-
holders of a bank could get rid of a part of
their liability by the side-wind of an Act
of Parliament, not ostensibly passed for
that purpose. The effect of this construc-
tion may be to throw on some shareholders
a larger responsibility than they had calcu-
lated upon. The stock of the Jacques
Cartier Bank was reduced from $1,ooo,ooo
to $5oo,ooo, and that of the Consolidated to
sixty cents in the dollar ; but in each case
it was provided by the Act making the re-
duction, that the authority which it gave
was not to be construed so as to lessen the
liability of the shareholders to existing
creditors. There is no doubt, therefore, as
to the correctness of the opinion given, and
the only wonder is that any doubt could
have arisen to make such an opinion
necessary.

It is obvious that if the power sought last
session to enable banks to buy up a part of
their stock had been given, there would
have been a weakening of the double lia-
bility, considered as a possible future re-
source for creditors to draw upon ; for if a
bank failed owning a large part of its own
stock, the recource against it would have
been a recourse against the bankrupt cor-
poration, against which protection was re-
quired. It may not be easy to listinguish
old from new debts. If a bank owed a de-
positor Soo,ooo at the time the reduction
was made, and the amount due to him
underwent no diminution, the liability would
not be lessened. But if this depositor once
checked out this amount, for a day, and re-
deposited it the next, would the debt due to
him become, by the force of this fact, a new
debt, and would he be entitled to have re-
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course against the stockholders for onl
the diminished amount of their shares
The same question might arise in respec
to other creditors. If the bank graduall
cancellej all its old circulation and replaced
it with new notes, would that operatior
rnake the debt due to note-holders a new
debt ? Questions of tlhis kInd would arise
under the insolvency cf a bank of which
the capital had been rtduced, and some o
them will arise in liquidating the affaire oi
the Mechanics Bank.

Where the stock of a bank h-d b-an re.
duced fifty per cent., the stockholders
Wculd, the day after the r duction, be lia.
ble for four times the reduced amount of
their stock. That liability would diminish
With the payment of the old debts of the
bank; and if new debts were created to an
amount equal to the old, the liability of
the public to lose would be corresponding-
ly increased. If it would be possible to re-
duce the liability of the stockholders, by
any change in the form of the debt, with-
out a decrease in its total amount, an in-
Justice would be done to creditors.

A point of practical importance to in-
vestors is that the liability of stockholders
in banks of which the capital has been re-
duced may, under certain circumstances,
be, on the double liability, not merely
twice but three or four times the nominal
amount of their stock. It is true this heavy
liability would not be likely to last, at its
greatest amount, very long ; but it would
be very difficult to tell at what rate or in
what degree it had diminished. Stocks
pth such contingent liabilities may suit
Pesons of a speculative turn of mind ; buta a certain and invariable provision for
faniîies they would not be suitable.

THE ONTARIO MANUFACTUR' RS
ASSOCIATION.

The annual meeting of this Association
tok place at the Rossin House, Toronto, on
Wedrnesday. The general tone of the dis-
uscon was that the ne w tariff had done

'lauci to promote Canadian manufactures
Dut that something more was req uired to bedoue. "Already," said the President, Mr. HAMILTON TRADE.

e urney, "a most decided improve-
met las taken place, and the experience of The energetic efferts made by the city of

the next twelve months will be so pronoun- Hamilton to obtain the trade of an impor-
ced as to make it extremely hazardous for tant and fertile part of Ontario, by means of
any leader to bring forward a measure pro- the promotion of railways converging upon
POuing the repeal of the tariff." The bring- her, are having their effect upon her trade.
ng eto existence of new interests, having a Her varions manufactories, too, have feltlarge aeount of capital at stake, will be- the impulse of the new tariff policy,
Yd all question form a guarantee against as the tone of her representatives at the
the loweing of the duties. Besides, rev nue Manufacturera' Association meeting shows.recessities of which it is impossible to get We learn, from statistices compiled prin.rid, and which promise to increase in pres- cipally by an experienced merchant long

sure, would justify a free trader in leaving
the tariff very nearly as it is. That we are
likely to see, for many years, a reduction to
the rates whicli existed during the periods
of annual deficits, is most improbable.

Mr. W. H. Howland wisely cautioned the
the Association not " to ask anything which
the people would consider of a grasping or
greedy character ;" or rather he assumed
that it would not. Congratulating the
manufacturers upon past improvement, he
expressed the belief that " within the next
twelve months we should have entered upon
a career of prosperity of a sounder and more
lasting character than ever before experi-
enced. "

Two resolutions were passed ; first, " That
this Association desire to express its gener-
al approval of the tariff legislation of the
last session of the Dominion Parliament,
which, it is evident, has in a large measure
helped to bring about the marked commer-
cial improvement and financial condition
now existing in this country."

And second, " That in view of the expan-
sion likely to be given to Canadian indus-
tries by the legitimate operations and efforts
of the National Policy, and further, in the
belief that the merits of our productions en-
title them to recognition beyond the limits
of our own markets, this Association con-
eiders it desirable and recommends to the
consideration of the Government the im-
portance of appointing one or more commis-
sioners to promote this desirable end-viz.,
the opening of new markets for the sale or
exchange of our increased and improved in-
dustries.?

The President said lie had been informed
by the Minister of Finance that he was wil-
ling to send abroad persons as " commercial
travellers," whose duties would probably be
to supply such information regarding Can-
dian trade as is given by American consuls
respecting their country. The Association,
viewing the triumph of their labors, only
expressed a natural satisfaction with what
had been done, and a confident hope in the
future. *

resident there, that the annual turn-over
of merchandise by the wholesale dealers
of the city is not less than $12,000,000. The
estimated share of the different lines of
business in this total is given thus :

Dry Goods ............ $3,000,000 annually
Groceries ....... . 3,100,000 "
Clothing............... 1,200,000 "
Hardware . .......... 1,500,000
Boots and. Shoes... 1,000,000
Drugs andMedicines 500,000
Marbie .............. 180,0OO

$10,480,000
To which remain to be added provisions,
stationery, crockery, hats, furs, &c., &c.,
at wholesale. Then the aggregate value of the
manufactures of Hamilton forms an impor-
tant proportion of the out-put of the country.
Engine works, tool works, stove works, rol-
ling mills, nail works, sewing machine fac-
tories, a scale factory, a powder company,
tobacco factory, glass works, all these find
place within her borders, and give employ-
ment to an imdustrial community wbo form
a large share of the 35,000 people the city
is now estimated to contain. The natural in-
crease of population, it is contended, must
have added 1,000 per annum for five years
to the population, bringing it up to the figure
named.

The assessed value of property in the city
is $15,223,269, against $15,209,810 in 1878and the rate of taxation 18 mills, which,
though by no means a light rate, is one-
tenth less than Toronto residents paid ia
1878. The loans of the banks and building
societies which do business in the city
amount to nome $8,000,000, of which three-
fourths are made by the banks. The bank de-
posits are placed at $3,00C,000, and thoh in
the loan societies ($433,000 last year) at
$500,000.

The insurance interests of Hamilton are
mportant, containing as that city does the
head-quarters of two life companies, one the
argent in the Dominion, and several enter-
prising fire associations.

Wool and skins, flour and grain, animals
and sundry other departments of trade find
heir representatives in Ontario's second
ity ; and the mercantile and industrial
equirements must be extensive to support
he 1,000 shop-keepers and traders found
within her borders. According to the re-
urn of the United States Consul, the total
alue of exporte from. the consular district
>f Harhilton for the year ending September
Oth, 1879, to the United States was 81,696,-
75.98; and the total value of importa
hence $3,790,405.
It is but a year and a half ago that some

eckless political speakers, in asserting the
eeline of her commercial interests, predicted
he decay of the city. We took occasio1
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then to show the baselessness of the " ruin-
and-decay " outcry ; and we are happy to be
able to congratulate Hamilton on a trade ex"
hibit which well shows the amount of enter-
prise and vitality she possesses.

COPPER SMELTING.

In devoting at this time a seiies of
articles to the description of our mining in-
terests, we are desirous of noting not only
what an awakening there is in the search
for metal-producing territory, but what is
being done in mining and reducing ore.
The latter process is, as we have shown,
of great importance, as employing our own
labor and occasioning the expenditure of
money in a far greater degree than if the ore
are merely taken out of the earth and sent
abroad for treatment. But few Canadians
realize what minera4 wealth we have be-
neath our soil. The era of activity now be-
ginning is likely to bring far greater and
more lasting results, the earlier attempts
at mining being too often unhappily attend-
ed with loss to the enterprising, but some-
times groping operator. We shall now de-
scribe the whole process of copper smelt-
ing as practised by the Orford Nickel and
Copper Co., following the ore as it leaves
the Crown Mine until it i turned out as re-
fined ingot copper at the Company's works.

The ores, as already stated, are a mixture of
iron and copper pyrites, with a amall proportion
of earthy matter ; they are first roasted in heaps
at the mine, or at the works, in ICapelton, Que.,
in kilns specially constructed for that purpose.
The object of this preliminary roasting is to de.
compose the sulphides, and convert the iron as
far as possible into oxide. The greater part of
the sulphur is removed, and also, to a consider-
able extent, antimony, zinc and arsenic. If
sufficient silica is present, the oxides of iron
formed, combine with the silica in smelting,
forming silicates of iron, and carry with them
in combination with the slag, the other earthy
substances in the ore.

Wasting heaps or piles at the mine con-
tain usually from eighty to a hundred tons of
ore. and are from twenty-five to thirty feet long
by twelve feet wide, and five feet deep. A
bed of " fines" or ore screenings is first pre.
pared; on this a layer of wood is placed, then
large pieces of ore piled on the wood, followed
by the usual run of pieces of from eight to
tw'enty or thirty cubic inches. A covering of
about five inches is then made of the fine ore,
and screenings from burnt piles. .When this is
finished a fire is kindled at difierent points on
aides and ends, and its progress carefully
watched. Wherever a tendency is shown for
the fire to break through the cover at any point,
the weik spot is immediately covered up by
more fines, so that the beat may be eveniv dis-
tributed throughout the pile. If cariefully
attended, the ore will be ready for the furnaces
in about two months. When properly burned,
from five to seven per cent. only of sulphur
remain. If a plece of well-burned ore is broken,a kernel rich in copper will be found in the cen-
tri. These kernels will sometimes asaay from

to forty per cent. copper, while the oxi-
'ie cnu scarcel contain one per cent.Thi Pcuiarityis teM n advantage of in some

instances for the extraction of the copper. The
kernels are separated and smelted in cupola fur-
naces for th- production of a rich matte while
the crusts are put into tanks and lixiviated, first
with water, then with weak acids; and the cop-
per so extracted is precipitated from its solution
in the metallic condition, upon scrap iron, or
thrown down as a pure sulphide by the action
of sulphuretted hydrogen.

The " burners," as they are usually called,
are'small kilns, generally about eight feet high,
by four feet six inches diameter at top, tapering
to thirty inches at the bottom. They have
movable grate bars for withdrawing the burnt
ore, the green ore being fed in through a door
at the top. The process is continuous, and
after the furnace has been kindled it will work
away for years without an ounce of fuel ; indeed
the Crown Mine Ore appears to burn almost as
freely as many varieties of anthracite coal.
One hundred and sixty of the burners are in
use at the works of the Orford Nickel and Cop-
per Co., producing sixty tons of burnt ore daily.
The tre is carried on a double track tramway
from the burners to the cupolas; the loaded car
hauling back the empty one.

The smelting plant consists of twelve cupola
furnaces and two reverbatory furnaces. Ten of
the former are used for the smelting of the raw
ore, and two for the smelting of matter into
black copper; the reverberatories being for the
refining of the black copper and production of
ingots. The raw ore cupolas are ten feet high
by five feet in diameter, the portion above the
zone of fusion being built on a cast iron ring
supported on iron pillars. This mode of con-
struction allows of the removal of the crucible
or lower portion of the furnace ; the only part
which is exposed to destruction. In working
these ores, it is found that this part has to be
rebuilt on an average about once a week ; as
the excess of iron oxide attacks the silica cf the
bricks and carries it into the slag. To remedv
this defect, water boshes have been tried and
found to answer admirably. All the cupolas
will soon be supplied with these, and much
material and labor be saved, besides loss of
time. A water-bosh is simply a hollow casing
of wrought or cast iron, through which a con-
stant current of water passes and prevents the
destruction of iron. Each furnace is blown with
four tuyeres, four inches diameter, the blast
being furnished by a fan blower, giving an aver-
age pressure of from eight to twelve ounces per
square inch. The fuel used is coke, from the
Albion Mines, Nova Scotia, mixed with lighter
coke from the gas works. One ton of coke
smelts from five to six tons of ore, but it is
found advisable to add a proportion of ores
carrying siliceous and calcareous gangues in
order to lessen the specific gravity of the
slags. The Company buys ores from the Acton
St. Francis Mines, and all other ores that and
can be advantageously brought to their works.
The charge consiats of

pounds.
Burned ore ................... 500
Foul slag ...................... 100
Limestone .................... 50
Nova Scotia Coke .............. roo
Siliceous gravel................. 50

Total...................... 8 oo Ibs.
An ingenious arrangement of syphon has been

applied to the steepe box; the metal is drawn
over from the bottom of the first steepe b-sin
into a second, and enters into a parallel run, s
that the metal flows in a separate stream into
its own vessel, while the slags flow uninter-
ruptedly into the slag pot. The matte from the
raw ore smelting usually carries from twenty-
five to thirty-five per cent. of copper, and the
lois of copper in the slags seldom exceed a half
of one per cent. Every pot of slag is broken up

and carefully examined for shots of metal ; the
foul slags or those containing one per cent. of
copper are returned to the furnaces for re-
smelting, while the clean slags are thrown over
the dump. Samples of the matte and cf the
slags art taken from each furnace twice a day,
and these are carefully assayed by the Company's
chemist ; so that a constant check is kept upon
the work of the furnacemen.

The great bulk of this matte is broke-i up and
shipped to the United States and England; some
is reserved, however, for the production of re-
fined copper for the Canadian market. This
matte destined for furiher treatment is broken
up and burnt in piles in a manner similar to that
already described for the burning of green ore
in heaps. It does not burn however so freely,
having much less snîphur in combination and
has consequently to be turned over and reburned
several times. When the sulphides are com-
pletely destroyed, the oxidized matte is taken
to the black copper cupolas where it is smelted
in the same way as the ore, only an addition of
silica or siliceous ore is made in order to scorify
.the oxide of iron and leave the copper free,
which is tapped off in the shape of black copper.

This product carres about ninety five per cent
copper and is equal to what is sold in England
as Chili bars. When the matte is imperfectly
roasted considerable white metal is produced,
which is a sulphite of copper carrying sixty five
per cent of that metal. This is again roasted
and returned to the furnace for the production
of black copper

The refining of the coarse copper is carried
on in reverberatory furnaces; the object being
to produce a metal of great durability. This
can only be effected by removing all the foreign
impurities such as antimony, zinc, iron, arsenic
&c.

The bottom of the furnace requires the great-
est care in its preparation, otherwise it is apt to
give way and rise into the molten metal. It is
composed of quartz sand fused layer after layer
until a sufficient thickness is obtained. Upon
this, the coarse copper is melted and air freely
admitted to oxidise the impurities, which rise to
the surface and are removed with the slag.
Considerable suboxides of copper are formed in
this operation, which have the effect of making
the metal short. To reduce these these a cov-
ing of charcoal is spread over the molten bath
and a pole of white birch thrust to the bottom.
Crabonaceous gases are produced, which pass-
ing upwards through the liquid mass reduce the
remaining oxides; and by the comm-tion produc-
ed from this reaction all portions of the metal
are brought into. contact with these reducing
gases. This boiling action lastefrom a quarter to
half an hour, during which time samples are
taken, cooled and hammered on an anvil to test
their malleability. When the proper " pitch "
has been reached the metal is cast into moulds;
and as soon as the ingot has set it is thrown
into a tank of cold water, which'produces a
partial oxidation and gives a bright reddish color
to the outside of the ingot.

If the pole remains in too long the metal be-
comes over poled, (from the absorption of car-
bon and is found to be hard and a lighter color).
This is remedied by again admitting air to oxi-
dize the carbon and a portion of the copper after
which the poling process is repeated.

We remark that copper at "tough
pitch," which is the quality usually aimed
at, should stand hammering cold without
showing cracks at the edges, and should be
capable of being bent cold without fracture.
All of the refined copper sent friom these
works is classed, we are told, as "best
selected," the- only impurity being silver,
which, in Ithe crude copper, is present to
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the extent of forty-eight ounces per ton o
metal. Apparatus for the separation an
saving of the silver has been erected

description of which, and a new metho
for recovering the sulphur, we reserve for
future issue.

-We observe that it is proposed by th
Local Government of Ontario to pass thi
session a measure providing for rateabl
distribution of assets of insolvent debtor
among their creditors. The object of thi
is that such a law may be upon the Statut
B ook, to be available in case the presen
tnsolvent Act is repealed at the approach
ing session of the Dominion House. Thi
precaution is a wise one, for the manner ir
which the subject was handled less thar
twelve months since shows the impossibility
of predicting what course may be taker
this year. Still, it is by no mneans certair
that the present act will be repealed, fo
there are reasons which will tend to nake
the opposition to the bankrupt law less
urgent than it was a year ago. It is well
however, to be ready as far as possible foi
what may occur within a few months. A
grave responsibility will rest on the Domin-
ion Government il they allow the matter
to be dealt with at all except as a Govern-
ment measure.

PLANS OF LIFE INSURANCE.

A good number of the policies issued by Life
Insurance Companies, during the past twenty
years have been on the Endowment plan, which
systen appears to have become popular with the
public. The chief attraction -of this system is
the prospect of drawing the amount of the policy
during life-time, while protection is still afforded
to dependent once in case of death before expiry
of the term. This systen bas been taken ad-
vantage of chiefly by the wealthier class of
insurers, able te pay the high rates necessarily
charged by Companies te enable then te meet
the payment of the policy at a certain date;
While the poorer class have had to accept plane
costing lower premiums giving protection in
case of death only, without the privilege ofdrawing the amount of the policy during life-
time.

With the object of giving the advantages of
Endowment assurance at ordinary life rates one
cfiour younger Canadian companies, the
eutual Life Association, bas adopted a system
cf Insurance, called the I Reserve Fund Plan "
upon which only ordinary life rates are charged.
The main features of this plan as adopted by
the dempany named, are that the policy holder,
When insuring, without selecting a tontine per-
iod, ecs ahead of him, stopping places at the

end f 5, Io' 15, 20, 25, 30, 35, 40, and 45 years,
fhere the company-should he find it necessary
frenl any cause to stop payment of premiums -
guarantees to pay him as an Endowment in cash,

f the full reserve at that time accumulated on ti
d policy, or if preferred by the assured, to gil
, him a paid-up policy for a larger amount pa
d able at death.

a Thé proportion to each policy-holder of th
" Fund" created under this plan of insuranc
is of course increased by lapses occurring undi

e five years, and between the five year perioc
thereafter. In addition to guaranteeing tl

e rese;ve, it is anticipatcd that from the usu;
s margins there will accumulate a surplus prof
s for division among the insurers under this plai
s which can be reahized upon at the time o
e surrendering the policy for a cash endowment c
t a paid up poliey. A similar class of policies ha
- been issued by the Equitable Life Society of th
s United States. and by the Metropolitan of Nei

York, but they do net appear te be favored b
Hartfcrd Companies, and the Mutual Life, c
New York gave up the systen after trial.

Another feature of the proposed " plan" i
that should the policyholder be in good healt

r at the end of say five years, and instead ofwith
drawing the reserve, or taking a paid up policy
leaves the reserve in the Company's bande, hi
insurance will be continued free for nearly fivi
years Ioner, giving about ten years of insur
ance for only five annual premiums paid in
Something like this is well provided for by thi
Massachusetts and Marine laws, and is donc bj
the Union Mutual. of Maine, the idea being t
keep a man's life insured for an amount propor
tioned to what be bas paid, even should he lei
some payments lapse.

RAILWAY COMPANY ACCEPTANCES

Questions of much nicety and difficulty are
constantly arising before the courts, as to the
personal liability of the officers of a company
on promissory notes, bills of exchange and
cheques meant te bind the company but failing
to comply with some of the requirements neces-
sary for that purpose. Probably it is because
so many of oir railway companies are practi-
cally "execution-proof" that these questions
arise more frequently in reference to railway
companies than any other corporations.

A case of this kind',exciting much interest, is
now pending in the Court of Queen's Bench
in this Province, against Mr. George A. Cox, the
President of the Midland Railway Company.
The action is by an endorsee of a bill of ex.
change which tuns in something like the follow-
ing form:
$631,80. MIDLAND, gth Dec., 1878.

One nionth after date, pay to rry order at
the office of the Bank of Montreal, in Port
Hope, the sum of six hundred and thirty-one
doliars and eighty cents, and charge saine to
account of F. HURDoN.

To the President Midland
Ry. Co., Port Hope.

Across the face of ibis instrument was written
"Accepted for the Company," which was sign-
ed by Mr. Reid as Secretary and Mr. Cox as
President. The consideration for the bill was
certain supplies furnished to the Railway Com-
pany by Mr. Hurdon. On the trial it was
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e shewn that authority was by statue given te the
ve President and Secretary to bind the Company,
y- by drawing, making or endorsing negotiable in-

instruments, by the observance of certain form-
îe alities which did not all seem to have been
e, complied with in this case.
er Under these circumstances the majority ofIs the Court (Chief Justice H8garty and Justice
e Armour) hold that Mr. Cox is personally liable

al to pay the amonnt of the acceptance. The
it grounds on which their Lordships rest this deci-
i, sion are that the bill is addressed, net to the
)f Company, but to its President, which they hold)r is the case as lully as if it had been aedreesed
.s te him by name ; that as a matter f law ne
e one can accept a bill of exchane other than ho
w to whom it is addressed ; and that Mr. Cox had
y practically by bis signature accepted the bill.
)f The circumstance that the ecceptance was

expressed to be on behalf of the Company vas
s held to make no difference.
h The other member of the Court, Mr. Justice
- Cameron, delivered a vigorous dissentingjudg.
, ment and combatted with much force the argu.
s ments of bis learned brothers. He contended
e that it was shewn by the whole circuistances
- that what was in the contemplation ofall parties
. concerned was that the Railway Company
e should be liable and not the President person.

ally. He did not think the case the same as if
the bill had been addressed to Mr. Ccx by

- naine, and asked what would have been the ef.
t fect in view of that contention if the President

of the comrpany had been changd between the
drawing and the acceptance ? So that it would
have been drawn on one President and accepted
by another. In his view the foir of the accept-
ance was clear notice to everyore into whose
bands the instrument came that it was meant
to be the obligation of the Company and not of
Mr. Cox. As evidence of its having been treat-
ed in that way by parties through whose bande
it passed be pointed out that the Bank ot
Toronto who were the holders of the bill at its
maturity in protesting it dealt with it as the
Company's acceptance. The conclusions at
which he arrived as correct, may be summed upas follows: the consideration for the bill was
received by the Company ; Mr. Hurdon made
bis claim and meant to direct his draft to the
Company ; the acceptance given was meant to
be the Company'e acceptance aid was so taken
by Hurdon ; it was taken by all subsequent
holders on the saine understanding and treated
by them accordingly ; it never occurred to anyone that any personal liab lity attached to the
President until il was found that nothing could
be obtained from the Company; and finally, it
did not necessarily follow that Mr. Cox was
personally liable even if it were admitted that
by reason of non-compliance with certain for.
inalities the Company could not be compelled
te pay.

We presune that the matter will be breught
before the Court of Appeal. If it •e, ail muet

hope for a unanimous judgment by that tribu.
nal, s that if may gavern any cases which may
arise in future. To a nen-professional mind it
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would appear, that however the views of the
majority of the Court may accord with fusty
rules of law, the deductions of Mr. Justice
Cameron are much more consenant with
broad common sense and our ideas of natural
justice. While this is the case, it would be
well for the public and al officials of companies
to note this decision, and remember that bills of
exchange meant for a company should be
directed to it and not to any official; and that
bills otherwise addressed cannot, with safety to
the officers acting for the company, be accepted
at al]. 'l he aim in these matters should be to
conform strictly to - the law's requirements, and
to run no risks.

HEAvY DAMAGE.-Tha suit of McLaren vs.
the Canada Central Railway Co., which has
occupied the attention of Mr. Justice Cameron
and a York County Jury for the last week or ten
days, has resulted in a verdict for the plaintiff
for one hur.dred thousand dollars. The action
i a brought to recover damages for loss of lumber
by fire which is claimed to have originated from
sparks emitted from one of the Railway Com-
pany's engines. A great mass of conflicting
evidence was given, both as to the cause of the
fire and on the point of whether the precautions
adopted by the Company against the escape of
sparks were reasonably sufficient for the pur-
pose. No doubt the matter will be brought by
the Company before the full Court of considera-
tion.

-The Court of Appeals, in England has just
decided that a married woman, though possessed
of separate estate, cannot be declared a bankrupt.
The ground in which this decision rests ib that
ankrupt law applies only to " debtors " and

t bat a married woman though capable of incurr-
i ng a certain liability for debts, so far as her
separate property is concerned, does not incur
that personal liability, which is necessary to
make ber technically a debtor. If this decision
be sound, there would appear to be no reason
why it should not apply in this country as well
as in England. Though the estates of many
married women who have been engaged in trade
have been wound up in insolvency, this point
does not appear to have been ever raised in
Canada. Serious complications would, we feel
sure, result from- enforcing such a do :trine here.

-The British Loan & Mortgage Company of
Ontario, commenced operations in London about
two years ago with considerable, flourish, and
not on the most approved method of doing
business. During the latter partof 1878 its chief
office was removed to Stratford, the centre of a
more favorable field for investment, less com.
petition existing there in the business. With
this change location a salutary change of man-
agement took place. The company feul into
more conservative hands. Since then its affairs
bee conducted upon a sounder basis and the
rsutlt Of the past year's operation shown in the
declartoti of two dividends of 4 per cent cach

paid besides carrying $7,500 to the reserve
fund. The paid up capital has more than
doubled during the year and is now 855,247.
Loans on mortgage have grown from 528.215
tO #100,750.

-Mr. Waldie having resigned the manage.
ment of the Canada Fire and Marine Insurance
Company, Mr. Charles Camreron, who is weli
known in business circles in Hamilton, has been
appointed to the office. Being a member of
the Executive Committee of the Company since
its inception, this gentleman must be quite
familiar not only with the class cf risks it has
assumed, but -with much of the detail work cf
its business.

-The entries of dutiable goods at Woodstock
(which includes those of Ingersoll) for 1879
were of the value of $148,339, and the duty
collected was $23,940, of which about 34 per
cent was contributed by Ingersoll. The years
exports were of the value of #822,610, the prin-
cipal items being as under:-

Article. Quantity.
Cheese ........ 3,923,327 ibs.
Flour .......... 28,320 bbls.
Wheat ........ 88,iSobush.
Peas .......... 67,717
Barley ........ 56,726
Oatmeal ......
Meats ........ 68o,oo lbs.
Eggs .......... 216.650 dez.
W ool.......... 18,883 lbs.
Hides ........

Value.

1325,878
135,571
95,220
58,151
30,505
24,oo7
51,357
21,065

5,119
15 598

-The Ottawa Board of Trade met last week,
Mr. Wm. Pennock, Vice-President, in the chair,
present, Messrs. F. Cleinow, E. MIcGillivray,
C. S. Shaw, J. C. Brennan, T. Patterson, P.
Larmonth, W. E. Brown, and N. E. Cormier.
A committee was chosen to urge upon the Gov-
ernment the construction of a railway between
Lake Nipissing and Sault ste Marie, to aid in
communicating with and developing the great
North-West. Hon. James Skead was chosen
a delegate to the Dominion Board of Trade.

22~etinçS *
MONTREAL TELEGRAPH COMPANY.

The annual meeting of the shareholders of
the Montreal Telegraph Company was held in
the Company's office, St. Sacrament St. Mont-
real, on Thursday, 8th inst. The president, Sir
Hugh Allan, in the chair. There was a large
attendance of shareholders, among whom
were Messrs. Andrew Allan, P. Redpath, E. G.
Penny, Dr. G. W. Campbell, M. H. Gault,
M.P., Mr. Yates, M. Moat, Mr. Cumming, E.
L. Bond, Thos. Caverhill, J. G. Joseph, John
Crawford, R. E. Esdaile, A. Forget, A. Buntin,
Hon. J. J. C. Abbott, H. A. Scott.

The chairman moved the adoption of the
report, which was as follows:

Report.
It is gratifying to the Directors to be able to

congratulate the shareholders on a real improve-
ment in the business of the Company. This is
a pretty safe indication that the business of the
country bas also experienced a favorable change,

and, if it is permanent, as there seems good
reason to believe, the Company's prospects in
the future present a cheerful complexion.
The number of messages in '78 was 1,682,334"4 .' " 79 "4 1,724,030

Increase in 1879 ........ 41,696

Miles of poles in 1878 were ...... 12,299t
i " 1879 were ....... 12,4771

Increase ir 1879 ........ 1774

Miles of wire in 1878 were........ 20,996Ï
" " 1879 were........ 21,2361

Increase in 1879 ........ 2394

Number of offices in 1878 was .... Y,569
" l 1879 was .... 1,6rg

Increase in 1879 ........ 50

Gross revenue in 1878 was ...... 6485.302 46
" .6 1879 was ...... 478,445 32

Decrease in 1879 ........ 6,867 14

Expenses in 1878 were .......... t343,204 81
" 1879 -were ...... .... 335,573 86

Decrease in 1879 ........ 7,630 95

Although the gross revenue shows a decrease,
it should be noticed that the receipts for mes-
sages (the Company's main business) have in-
creased. and that any decrease in the gross
revenue is due to falling off in rents of offices,
interest, etc., while on the other hand expenses
show a large diminution.

The following is a statement of the gross
revenue and expenditures in the last five years :

Revenue. Expenditure. Profit.
1875. .6550,493 34 6373,403 90 6177,089 44
1876,. 508,919 25 357,356 24 151,563 0r
1877.. 514,122 26 345,450 83 168,671 43
1878.. 48

5,392 46 343,204 81 142,<97 95
1879.. 478,435 32 335,573 86 142,861 46

From these statements it will be seen thiat
the number of messages in 1879 was in excess
Of 1878 bY 41,696.The increase was entirely in the last two
months of the year, and, but for the uncalled-f.;r
and unnecessary lowering of the tariff early in
October by the Dominion Company-which, of
course, this Company had to follow-the finar-
cial result would have presented an aspect
even more favorable.

The following is the statement of receipts
and expenditure for the year ending 3oth
November, 1879:

R'ceißts.
Communications ....... ,.... $438,716 g
Reports .................... 25,160 73
Interest .................... 9,160 70
Rents..................... 5,396 98

$478,435 32
EXPENDITUE

Instruments and office fittings.... o10,796 83
Fuel and lights.................. 9,488 99
Battery ... ..................... 5,557 23
Repaira ......................... 42,807 22
Stationery ....................... 8 ,984 85
Salaries ......................... 233,169 79
Rent............................ 13,826 66
Taxes.......................... 6,713 52
Miscellaneous ........... ,2 77

1335,573 86

Net profit for the year........ 142,861 46
The following is the
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FINANCIAL STATEMENT.
Balance of contingent fund last yeat $171,632 71Add profit for this year.......... 142,861 46

Less: $314,294 17Paid for new lines &c. .$33,691 45
Less :

Work done for railways. .5,961 80 827,729 65Divîdend, July, 3 per ct. 60,000 oo

Costnow payable 4 " 80,ooo 00 140,000 oo
Ost and damages in
Brockvillle acccident
case................ 2,095 57 169,825 22

Balance to next year.. $144,468 95Invested as follows :
Cash in bank and on hand........ $62,628 60
Due from offices, govts., railways &c 77,992 98Stores on hand.................. 91,314 94

Less. $231,936 52Duvilend now payable.. ....... 8o,ooo ooDue connecting lines, &c... 7,467 57 87.467 57

- - 144,468 9g
NB.-The Diminution of the nontin¿ent Fund

from last year is a. countedfor as follows:-
Arnount of contingent fund last vear 171,432 71Add balance of profit this year, after

Paying 'ividend................ 2,861 46

$174,291 17Less:
Paid for new lines, offices, &c...... 29,825 22

S144,468 95STATEMENT OF ASSETS AND LIABILITIES.
Assets.

:>477 miles poles, at $60........
21,236 miles wire, at $40.......
',619 office-, at $125.............
Cables in use ............
Buildings-Montreal, Otawa, or-

onto and Qiebec..............
Stores on hand..................
Due from offices, railways. Govern-

ments, &c....................
Cash in bank and hand..........

r iL:i i'--

$746,620 00
849,44o o
202-375 o0

34,232 04

298 131 43
9,314 94

77,992 98
62,628 60

$2,362,734 99
a tes.Capital stock..................2,oo.0 oo

Dividend now payable.......... So,oo oo
Due connecting lines and unpaid

dividends.................... 
7,4 67 57

$2,087,467 57
Estimated surplus of assets over

liabilities•..-................ 8275,267 42

The Company is entirely free from debt, andca onies and other property are all in the bestcondition
The possibility of a pooling arrangement withthe Dominion Telegraph Company was finallyPut an end to by the sudden and unexpected

laOvement by which that company was bought upand absorbed by the,* American Union Tele.graph company. It can, therefore, scarcely any
iOgsr be considered as a Canadian Company,'tlffairs being understood to be entirely con-trlled by the purchaser, which is a foreign
Carrpany, having its head-quarters in NewYork
h he recent discovery, and the proved value ofteTelephone has brought that instrument intogener use asa means of verbal telegraphiccaOrmûnication between offices and places aibusiness within a moderate distance of eachOther
This Company has actively promoted thehuPPy and use of these instruments, which theyhave aiready furnished to the extent of 69o.The mnanagement of these, and the neççssity

of branch offices for the collection of its largebusiness in the City, has induced the Directors
of this Company to recommend to the Share.
holders the acceptance of a proposal of the
District Telegraph Company to acquire a con-troiling interest in the stock of that Company.This is the more advlsable, as it will probably
pay a fair interest on the capital proposed to be
invested in it, which is Sro,5oo. A full invest-
igation into its affairs has been made, with a
careful valuation of its property, which has been
placed at $2o,ooo, and has cost in excess of
that amount

All of which is respectfully submitted.
(Signed)

HUGH ALLAN, President.
The Chairman said, as the report had been

distributed amongst the members, they mightconsider it as read, which was done, and he
then moved the adoption of the report, being
ready to give any information necessary.Mr. H. Yates, of Brantford, asked why, when it
had been resolved feur years ago that the reports
ofthe company should be issued two weeks before
the annual meeting, this report had not beenso issued.

The Chairman replied that the law required
the books to be open until a certain time, andthe annual mee:ing to be beld in so many daysthereafter. I here were i,6oo offices, and with
the utmost vigilance it was only on the 31stDecember the accounts were in a shape to be
isqued. He signed them on the rst Januaryand on the 2nd day they were in the hands o
the printers.

Some discussion followed as to making up theaccounts to end of October, but it was resolved
to continue the present system. At the sug-gestion of Mr. Joseph, a motion to prepare ahalf-yearly estimate of the Company's affaira forshareholders was carried.

Mr. T. W. Ritchie criticised the report at
length, noting the decreased revenue from re-
ports transmitted, from rents &c., commentingon the circumstance that the reduction of rates
had been precipitately resolved upon, (following
the lead of the Dominion Company) without a
quorum of the Board. He objected to paying so
high salaries to operators, being higher than
was payed by the Western Union Comrany, andto certain officials, and demurred to the proposal
to purchase stock of the District Telegraph Co.,conterding that they had no power to do so.some personal allusions were then made with
reference to changes in the Board of Directors
desired by some few stockholders.

The Chairman stated that there had been a
large increase in business messages in these last
two months and that activity was continued.
While the reduction in rates had been made in
his absence, he ratified it when he came back,as it was done for the interest of the Company.
If they found it necessary to go to Parliament
at al], which was not certain, a meeting of the
shareholders will first be called. Sir Hugh
showed that the difference between the Western
Union Company and their own was that the
former often receive a dollar for a message
where they only got twenty cents, which of
course made the per centage of cost much less
o the Western ; with respect to the operators,
hey only paid one man Sroo, and two-thirds of

the staff were under 34o per month. The stock
of the District Telegraph Company, was
o be taken at the price of $20,000, for what had
cost *23,ooo. The property had been valued by
by the officers of the Montreal Company,
vhich was to have a controlling interest for
10o,000. CMr. Yates addressed the meeting with great o

marmth and freedom; attacked the directors for c
ncapacity; declaring the only results of the 32 'years connection of the President and Secretary to have been " a handful of unintelligible 1
igures; " made absurd statements and insinua- u
ions with respect to some officials (which he c

apologized for some days afterwards) and allega-tions of peculation by the servants of the com-
pany; calling upon the President to look into
matters or he would vote for a committee of
i vestigation.

Mr. Crawford replied to the remarks of Mr.
Ritchie, and afterwards the Chairman gave a
statement of the stores of the Company, at the
request of Mr. M. H. Gault, M. P.

The Chairman then proposed that MessrsMoat and Cumming be Scrutineers. And Mr.Yates proposed, as an amendment, that Messrs.
R. A. Ramsay and G. W. Simpson be Scrutin.eers to receive the vote of the shareholders forthe election of Directors. The first motion wascarried almost unanimously, and the meetingabout to disperse when

Mr. Yates moved, and Mr. Thos. Caverhill
seconded, a resolution stating that, owingto dissatisfaction that is known to exist
amongst a large body of shareholders in
regard to the unsatisfactory management
of some departments of the Company'sservice, and in order to put an end to this feel-
ing of distrust, and to strengthen the position of
the Company, both with the sha-eholders and
the public, a Committee of Investigation be now
appointed to look into the affairs and manage.ment of the Company, with power to make all
necessary enquiries to that end, and that the
Secretary be instructed to furnish to the Com-
muitee papers, agreements and such other in-
formation as they desire, and to report thereon.

The only persons who voted for the motion
were the proposer and seconder. The meetingat once proceeded to election, and the OldBoard of Directors were all re-elected by anoverwhelming majority, receiving, we are told,a larger number of votes than was ever cast on
any previous occasion. The gentlemen con-
stituting the board are Sir Hugh Allan, Hon.E. G. Penny, Dr. G. W. Campbell, Peter
Redpath, Andrew Allan. Sir Hugh Allan was
afterwards elected President.

STOCKS IN MONTREAL.

Montreal, 14th January, 3 p.m.

aT~cAa-~~~ ~~ -- ïï. .- . . -0-~ a 88 i :0 a

Montreai . 1351 1374 882 161 137 137à
"x.dOntari-...... 7 72

"Cpnsolidated .. ..... ........ ..........é, 5

Molsons.. ........ 77 71 82Toronto .............. 1 j r4 1 ........ 11
Jac. Cartier ..... 591 25 581 59 30

erchants 8 
.. . r 8 6 77Commerce Ili 115 I225 114 115 1o0Uni0 1 . . . . . .  . . . . ......Hamilton................................

E change....... ................. 3 . .Mion. Tel ... 8;; 9 2g t agiS 9* 91 2jDom. Tel.. . ... .. ... 9 9
Rich & O. Nav. 39 4 280 3
'ity Pass .... 21. ....... ..... . ...... 7Cas s....s.........
RC. [ns.e. .. . .7 7 . . .3 .4 7Merch ut xd....................................
tate n T',a 98 99 25 96 zoo.

$ter ing Ex ... .............. ............. ........ . ....Commerc x.d..... ........ ..............

OIL MATTERS IN PETROLIA.

IPETROLIA, I4th Jan., î8So.Crude market still keeps about where gt anonth ago, although S.i55 on board may be
onsidered top quotation. A moderate amount
f business bas been donc, but sellers anly
perate ta satisfy immediate requirements.
aEbere is no speculative demand, and what sales
ake place are for the wants af refiners direct.eined unchanged. The demand keeps wel
p. Drilling is active, but na strikes af any
onsequence.
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THE COUNTY OF PERTH MUTUAL FIRE
INSURANCE COMPANY.

The report of the County of Pertlh Mutual
Fire Insurance Company for the year ending
the 31st day of December, 1879, as fyled with
the " Inspector of Insurance of Ontario," and
to be submitted by the directors to the mem-
bers of the company at their annual meeting, to
be held on Wednesday, the lth day of Febru-
ary next, shows that the total number of poli-
oies in force were 2,444. of which, 1,847 are in
the Farm Branch and 597 in the Town Branch.
The amount insured under these policies is 52,-
363,355, of which $1,991,705 is in the Farm
Branch and 371,650 in the Town Branch. The
total assets held by the company are $38,670.92.
of which $8,449.48 belongs to the Town Branch
and $30,221.44 to tho Farm Branch. The losses
paid last year were $1,416.75 in the loan branch,
and 567 in the farm branch. The classes of
risks carried by the company are as follows:-
Farrm Branch-farm property, churches, schools.
cheese factories and contents of such risks.
Town Branch-private dwellings and outbuild-
ings of such, also churches, schools and their
contents-when isolated from manufacturing and
commercial risks No manufacturing or mer-
cantile risks are taken by the Company.

The revenue of the year was as follows:
To cash payments on premium notes,

first payment................. 1,540 24
cash payments on cash policies.. .. 1,863 35.
assessments levied ........... 2,489 55
interest ....................... 770 77
additional premiums ............ 26 12

06,660 03
Di8bursements.

By salaries-Sec., Pres. and Manager..# 950 00
"printing. stationery and postage.... 398 68

investigating losses .............. 54 10
" rent and taxes.................. 120 56
"commissions to agents .......... 630 07
"assessments written off .......... 159 40

directors' fees.................... 209 70
loss account .................... 1,983 75

"premiums unearned returned..... .. 48 62
"Gov't license and register report. . . . 30 00

auditors, law costs and incidentals. 48 59
"Net profit te cash capital account.. 2,026 86

86,660 03
Assets.

To debentures, Town of Stratford. . $
" " County Perth........
" " Town of Mitchell....

deposited with Government......
assessments ..................

" due bills ... ................
bills receivable ................
due by agents..................
cash in bank..................
office furniture................

4 postage stamps................
premium notes after deducting all
payments thereon and assess-
ments levied..................

$
Liabilities.

By amount due to agents..........
By printing and statiouery........
Net balance cash capital..........
Net balance premium notes........

CEAS. PaOKEStT,
Secretary.

4,000
3.000
4,000
2,000
1,375

779
500
593

1,875
296

16

20,233 95

38,670 92

62 76
91 09

18,283 12
20,233 95

#38.670 i
JOUN HYnu, M.D.,

President.

The Grangers of Cornwallis, N. S., are load-
Inga vessel at Kingsport with about g,ooo bush-

of Potatoes for the English market.

MERCHANTS AND TRAVELLERS

A BUSINESs MAN'% VIEW.

Mr. Warring Kennedy, in his address at
he Commercial Travellers' dinner the other
evening, congratulated his hearers upon the
proud position their Association had attained
not only numerically and financially, but moral-
y. -,The Association when organized in 1871
had no railway privileges. It was kept together
by the loyalty of a few of its members. At one
time it seemed as though the association would
die, and I remember it was the opinion of some
at the time that " to die would be gain." We
were in debt. Eighteen months before we had
joyfully chanted its nativity, but now we feared
we should be called upon to sing its requiem.
In this we were agreeably disappointed ; it ral-
lied. A few energetic members set about re-
modelýing the constitution and by-laws. Con-
cessions were obtained from railwaye, travellers
began to see the advantage of identifying them
selves with the movement; soon our numbers
increased, and we found ourselves on the tidal
wave of prosperity. l * * *

• Travellers in the old country have
no railway privilezes ; the only element of co
hesion is "loyalty" to their cause. The elem.
ents that bind vou together are two-fold, namely,
(i) internal ; (2) external. The internal are
two-fold : first, loyalty ; second, vested inter-
ests, arising out of membership. The external
are the privileges and concessions from rail-
ways, which are, indeed, valuable, and ought to
be prized, also concessions from steamboat
companies, hotels, etc. • •

Twelve or fifteen vears ago, commercial
travelling was little known in Canada as a
method of business intercourse. Our Associa-
tion to-day has a membership roll of 1,226, and
it is under the mark to say that the annual ag-
gregate expenditure of the travellers in this As-
sociation alone is Sî,ooo,ooo. The principal
portion of that amount is circulated in Ontario,
which contains the larger portion of consumers.

Many, no doubt, will say that that amount
represents an extra profit upon the goods sold to
cover the expense of travelling ; but such we all
know is not the case. Manv interests are ben-
efitted by commercial travelling. The inciden-
tal or indirect advantages of our Association to
the general travelling public are great. Our in-
fluence upon hotels has been marked indeed.
Hotel proprietors, in order to secure the patron-
age of commercial travellers, have spared no
expense or trouble in rendering their places all
that could be desired for comfort ; thus the gen-
eral public have, in common with curselves,
been recipients of the advantages which we
have been instrumental in bringing about. Thus
in our corporate capacity we have accomplished
what could not have been achieved by individual
effort. The widespread and healthy intercom-
munication of commercial thoughts brought
about by travelling is not to be undervalued.
The business knowledge of raetail merchants is
enhanced by c.oming in contact with travellers.
Speaking for myself, I don't hesitate to say that
no body of business men in the community is
more competent to give an intelligent opinion
on the questions of the day than the gentle-
merý I now have the pleasure of addressing.
Great responsibility reste with the traveller. He
must know all qualities of human nature.
He must be able to subordinate himself to every
caprice and whim of character, and one can
easily understand how effectively the commer-
cial traveller, by his varied knowledge, observa-
tion, and practical sagacity, may make it
subservient to his employer's interest.

Every successful traveller must know that
the primary object to be kept in view is to make
good sales to firat-class men, and when he de.
parts from this he ceases to be a desirable re.

presentative. Keep steadily in view the objects
we contemplated in forming our Association,
namely, the moral, intellectual, and financial
welfare of the members, and the establishment
of material and happy relations of confidence
between commercial houses and their travellers.

We have reason to rej>ice that the fierce
commercial storm that swept so violently over
the land, and that has lasted so long, is almost
exhausted. Evidence of re urning prosperity
appears around us. What the permanent re.
suIts of the so-called National Policy may be
it is difficult to divine. Hard times, like Jonah's
gourd, didn't grow up in a night, nor do they as
suddenly disappear.

It is rot within the power of any Government
to apply a remedy for universal depression in
trade. Suffering may be ameliorated, that is
all that can be done by it. The disease
works its own cure in some measure. In our
own country we owe our returning prosperity to
a kind Providence, that has given us a bountiful
harvest which has greatly enriched us, perhaps
to the extent of 20 or 30 millions of dollars be-
yond any previous time. We have had a large
yield, and we are realizing high prices.

Take a word of advice from an old friend be-
fore we part. Be faithful. be true, prize your
privileges, " quit yourselves like men." Divulge
no business se-rets even after you have left an
employer. Deal very gently with the character
of others when it comes up in the commercial
room of your hotel, We have known much in-
jury to arise from an unguarded remark. You
will now proceed to elect your officers and direc-
tors for 188o. I wish you all the enjoyment
that this festive season can afford."

BOOKS RECEIVED.

There must be a number of persone in Canada,
old as well as young, who have time and again
felt the want of some bock which should explain
the machinery of our Government; making
clear to the minds cf many who are not legis-
lators, lawyers or magistrates, points which are
only very vaguely grasped, if not altogether
misapprehended We have reason to know that
there is a considerable body of enquirers who
dislike delving in statute-books or studying con-
stitutions, but who nevertheless find themselves
often at sea in reading, say, the Ottawa debates,
for lack of knowledge cf our polity, or of the
meaning of political terms or phrases which are
in almost every day use. For instance: Many
are puzzled to know who the Privy Council are;
whether there is anv difference between " The
Ministry" and "The Cabinet;" what an
" Order-in-Council" is; who are meant by " the
Executive" and many other things about that
many-headed monster, the government.

Said a bank-clerk to a merchant, In
answer to a question about a wild young
fellow whom they both knew: ' He is in
Ottawa now, and doing well.' The next enquiry
was what was he doing. 'Oh I he is in the
Government.' The merchant with a look of
surprise queried ' what is hie post? you can't
mean that he is a Member." ' Well, no, I can't
tell what he is, but he is in the government, for
I see him often in the Parliament buildings, and
he gets £ico a year'. Evi'ently, to the mind
of this speaker, as to many others, the Gov-
ernment is a very indefinite machine; and to
the popular mind, Jack, in the civil service, is
often nearly as important as his master.
So, with respect to our judicial system, we have
heard of the question being asked gravely by a
Canadian whether it was not the business of
Queen's Counsel te frame the laws. Perhaps the
best attempt yet made to explain, simplv and
concisely, how we are governed, is Mr. O'Sulli-
van's Manual of Government. Besides a sketch
of the constitutions of Canada, at different

0
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Periode, and of our Federal system, chapters agiven on the Crown, the Senate, and the Cor
imons; the Powers of the Central and ProvinciLegislatures ; and the functions of the admini
trative and executive departments are explaine
Our system cf representation, the rights arliberties of the people, procedure in parliameetc., are also dealt with. The constitution of th
Provincial Government, and thejurisdiction ofoVarious courts is given, together with an explan
tion of the duties and functions of Coroners an
Justices cf the Peace. The book is a welcor
compend of useful practical infirmation whic
Ought to be familiar to every resident of th,
Dammion.

MANUAL OF GoERNMXENT IN CANADA, or thciples and Institutions of our Federal and Prosflal Constitutions. By D. A. O'Sullivan, M. A.(0 ggoode aIL tarrister-at-Law. J. C. Stuart & Cc
Publishers, U6 Yonge St. Toronto.

The new IIRECTORY 0F TIE COUNTY o
ofASTINS, compiled by Mr. W. A. Sheparocf th Belleville Inteligencer, has a more tha
local interet. now that the mining interests c
that rich county are receiving renewed attention. Iran-mining in Madoc is being activel,
pursued, as we last week showed, and wih th
great demand which has asserted itself in thUnited States for the various forms of thaineta, the prospect for our ores is promisinlindeed. The gcld excitement in Marmora ani
other townships is matter of history; and therare not wanting those-the compiler of the wor]under notice among them-who still have faitlthat a Dtrade existe there. The descriptiot
given cf the forest productions of Hastings iery suggestive, and of the Free Grant LandInteresting. The rail and other roade of thq
Ccunty, the historical, commercial and otheinteresta cf its chief towns are fully treated. Aofap cf the whole county, a plan of the citj
af Bellevile and plans of near a dczen towniand villages accompany the bock, which beari
evidence of careful and intelligent compilation
If the Hastings Directory meets with its desert
it will find a far more than local sale.

We should have noticed ere now HENDERSON'IBUsINEss DIRECTORY Of Manitoba, Keewaydinand the North-Weqt Territory, printed at thtttmes cffice Winripeg, in 1879. It containithe names of merchints and tradesmen in Win.nipeg, Emerson, Portage la Prairie, SelkirkPdrmonton, Fort Ellice, Rosseau, BattlefordFort Pelly, Cypress Hille and the various settle.
mente, in alphabetical arrangement, as well asclassified by occupations. Much other informa.tion, such as names of officiais in the Courts,and the departments of the provinces andtertitories, lies of telegraph offices, Justices ofthe peace, cfficial assignees, members of theBoard of Trade and even coroners, are given,and the Canadian Tariff of 1879 is added, toMake the work still more desirable for businessmen.

MONTREAL MARKETS.

Montreal, Jan. roth, 188o.
Business is beginning to move again now that

holidaying is over, and an imorovement is visi.be in most lines of trade, with a very strong up-
ward tendency in prices. Especially is this
last the case in heavy chemicals, and heavy
hardware, and our quotations this week will be
fcund considerably advanced. There is littiechance cf lawer prices, as the goode cannot

oW be imported at the figures we give, Hard.
Ware trade is very much excited and there are

d of b large speculative transactions
"d f fbulussumo having been made, butthes.0 are Idifficult te verify. Breadstuifs are

re stagnant. Provisions moderatly active, especi.
m. ally butter ; ashes are dull but rather dearer.
al Weather has been mild till this morning and
s. we have every likelihood of a cold snap which is
d. much wanted.
id A SHEs.-Pots.-Quietness has been the pre-
nt vailing feature this week, although holders are
e firm and puices have been rather higher than a
Ir week ago, ranging from $4.65 to 4.80, closing at
a. 84.65 to 4.75. Pearls are nominal in the
d absence of transactions. The stocks at present

ie in store are Pats 672 bris. Pearls 190 bris.
.h BooTS AND SHoEs.-'.rders are coming in
e more freely and business begins to look

somewhat livelier, prices are firm and
e tending upward. We quote Men's Splito-. brogans 1.Io ; ditto Cowhide boots, $2.50 to 2.75,)f ditto Kip Boots, $2.75 to .3.25; ditto French

Caif, $3.50 to 3.75 ; ditto BuOf Congress,$2.00 to 2.50 ; ditto Split boots, 82.00 to
F 82.25 ; ditto Boys' stogas, 81.70 to $2.20 ; ditto
d Buff congress, &r.6o to 1.75 ; ditto split brogans,
n $i.oo ; Womens buf and Pebbled Balmorals,
f $1.25 to Sr.6o; ditto split bals 85c to $r.1o ;- ditto Prunella boots, 80c. to $2.00; Misses split
y balmorals 85 to 95c ; ditto Bufi and Pebbled Bal-
e morals 8r.ro to Sr.20 ; ditto Prunella boots 70ce to 81.20.
t CATTLE.-The market yesterday was dull,
g and supply much beyond the wants of butchers,
d and few were taken up for export, from $3.50 to
e 4.40 per oo lbs constituted the range on the
k St. Gabriel market. Live Hogs were scarce,
i and we only heard of one sale at $5.371 per roo
n pounds. Dressed Hogs were more active to-day,s and received more attention from packers, sales
e of- car lots was reported from 86.6a to 6.75 per
e roo Ibo.
r DRUes AND CHEMICALs.- Business continues

quiet tut the market is very firm at an advance
in heavy chemicals. Stocks are pretty full here

s to meet the spring demand, prospect for which
s are good, remittances continue good. We quote

Bi CarbSoda, $3.75 to 84; Soda Ash, $3,o to 3.50Bi Chromate of Potash, bi6 to 17 ; Reined
r xX, Il to 12c; Cream Tartar Crystals,

31 to 33 ; ditto ground, 32 to 35 ; Caustic Soda,
$3.25 to 3.50 ; Sugar rf Lead, 12J to rSc ;Bleaching Powder. 82.25 tO 2.50 ; Alum,
82.00 to 2.25 ; Copperas, per roo Ibs 8r.50 ;
Sulphur 83.25 to 3.50 ; R' Il Sulphur, $2.25 to
2.50; Epsom Salts. 1.75 tO 82.0o; Sal Sodi, Sr.50
to r.75; Saltpetre,:89.oo to 9 5r; Sulphate of Cop.fer, $7.00 to 8.eo ; Whiting, 6 , to 65c ; Opi-
um, 15.75 to 6.oo; Quinine. #4.00 to 4.10 ;Iodile of Potash, 86.5e to 6.75 ; Bromide of Pot-
ash, 50 to 55c ; Morphia, *3.00 to 3.25 ; Castor
til, 12 to 131c ; Cod Liver oil, Sr.oo to 1.ro;
Shellac. 55 to 6oc.

DRY GooDs.-Everything points to a lively
spring trade being done. Orders from buyers
who have come to the city, and those received
from travellers are more numerous, in another
week we will be able to speak more confidently
as to how business is likely to go. In the mean-
time prices of cotton and woollen goods are
very firm. Canadian tweeds still meet with a
fair demand. Collections are about an average
for the season.

FISH.-Trade is beginning, and although t
sales are not yet very important, they have been ,
fairly numerous, many country dealers have g
been in the city since the Ice Bridge formed. 8
Stocks are mostly in one hand and prices are
now firm with every prospect of an advance as
Lent approaches. We now qnote Dry Cod b
84.00 to 4.25 ; Green Cod in bris No. i 86.oo to S
6.25 ; No. 2 85.oo to 5.25 ; Drafts No. 1 87.50; PSalmcn Sr8, 17 and 16, for No.'s r, 2 and 3 re- t
spectively. Split Mackerel, there is very litile
in the market and price is nominally $7 to 8,
according to inspection. h

Fuas.-The local market is very dull and ir
without any change to note in prices. The s
Londn sales will likely cause some changes. in
The beaver and muskrat sales in London take ni

place as follows, Hudson Bay Co., îgth Jan.and C. M. Lampson & Co. on igth and 2oth
Jan. The quantities for sale there are reported
large We continue to quote Mink prime,dark large 81.25 to 1.40 ; ditto small, 75c. toSr.c ; Marten, prime, 75c. to 81.o ; Beaver
prime dark, per lb., 81.75 to 2.00; Bear large,$1,oo to 8.oo ; ditto smal, $2.00 to 4.oo; Red
fox, 81.25 to 1.40 ; ditto early caught, 8r.oo to
1.25 ; Musk rat, winter, 8 to roc. Lynx primelarge, $r.o0 to .5o; SAunk prime dark, large, 40to60c; ditto white large, 20 to 40c ; Raccoon
prime, 40 to 60c ; Fisher prime, 85.oo to 7.oo;Otter, prime dark, 86.oo to 8.oo.

FLOUR -Receipts for the past week 8,8ogbrlîs. ; shipments for the week 3,686 bris. Therehas been very little doing in this department oftrade. Business has not yet recovered from thedullness usual at the New Year, and any fewsales which have transpired are for local wants.
Our quotations are therefore to some extentnominal, but as holders are pretty firm in their
ideas, it is not likely that flour could be boughtunder our quotations. We quote Superior
Extra 86.30 to 6.35 ; Extra Superine 6.20;
Fancy 85.70, nominal; Spring Extra, new
ground, $6.o5 to 6.10; Superne 5.65 to 5.75.Strong B kers Flgur 86.25 to 6.50 ; Fine 85.25
to 5.35; middlings $4.40 to 4.45; Poll2rds
$3.20 to 3.30; Ontario Bags $2.90 to 3.c0;Oatmeal 84.70 to 4 7q; Cornmeal #2.9o.

GRAIN.-Wheat-Receipts for the past week
41,073 bush.; shipments during the week
34,8o bush. There have been no sales report.ed in wheat. The nominal price of Canada
Spring is 81.40 to X.45. Maize is dull and inac-
tive, worth about 7oc duty paid. Peas-Hold-
ers are asking 79 to Soc. Oats-Small sales at
31 to 32c. Rye-82 to 83c, nominal. Barley-
60 to 7oc nominal.

GRoCERIEs.-Teaç-There has been a better
demand this week for low-priced Japans and
Young Hysons, which are however scarce; butthe market closes firm at last week's quotations.
Coffee-Nominal; there is really nothing doingjust now. Sugar-Business is improving; sales
during the week have been fair for the season.
the market is firm at our quotations, Paris lumpsil to ri; Granulated îol to roi; Grocers A.
roi to ici; Montreal yellows 8* to gee. Raw
Sugars aie very quiet at 8j to 8ac. Molasses.-
Vcry little demand for the large btock of molasses
held here, and till near Lent no extensive move-
ment is expected, holders are more willing tofavor buyers. Sales of Porto Rico reported at
33 to 36c; Trinidad 33 to 35c ; and Barbadoes
40c. Rice.--There is a moderate jobbing de-mand at $4.30 to 4.50 ; T aPioca 8 to gic.
Spaces.-About the usual jobbing demand is re.
ported at our quotations. Rlack pepper 10i to

e ic; White pepper, 18 to igc ; Cloves are easier
at 35 to 42c ; Cassia 17 to 17c; Nutmegs 6a to
85c ; African ginger 7 to 8c; Jamaica ginger 20
t0 25c; Mace 75 to 9ec. Fruit.-There hasbeen some large sales of Valencias this week
vithin our range. Currants are dearer. We
now quote layer raisins 82 to 2.25; London
ayers 82.85 to 3.oo ; Valencias 7 à to 7#c; Sul-anas 8 to gc; Currants 7 to 8c ; Fige 8 to 12j;Prunes, no new in market, old stock 6j ; Tarra.
ona almonds very scarce 171 to îgc ; Filberts
j to gc; Bordeaux walnuts, 9 to roc.
HIDEs.-Demand continues good, and thearket is firm at the late advance, bio, g and 8

eing the present prices for Nos. 1, 2 and 3.heepskins.-There is not much doing, anduices are very unsettled, until lambekins begino come in a fixed quotation can hardly be given.
kaliks roc per pound.

HARDwARE.--Another advance ail round in
eavy goods has to be reported this week. Pig
an has increased several shillings, bar iron and

ceets have alsoc fllowed, and tin plates havecreased ee much that Cokes are now held at
omically 89.0e and Charcoals tîoo, altheugh
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a few small lots can be still picked up at less. ter; and the market is nominal at 12J to 13j. a
The stocks are not heavy, and consequently not Pork-the market is quiet and has lost the firm- d
many chances are now left for buy ing cheap. We ness of this day week ; mess is worth now $17 d
quote Pig Iron per ton: Coltness, $31 to 314; to 17.50 : Lard, tub and pails (Canadian) roi a
Summerlee, 130 to 31; Langloan, $304 to 314 ; to io¾c; (Chicago) iic. Smoked Hams Ir to b
Eglinton, $29 to 294; Carnbroe, 6291 to 30 ; 12j ; Bacon 8 to gic. c
Hematite, 829 to 30 ; Bars, per oo Ibs.,; SALT.-The stock here is held by one hand,
Scotch and Staffordshire, $2.50; best do., the demand is very light at present, price of i
82.75 to $3.oo ; Swedes and Norway, 04-75 coarse keeps firm at 624 to 65. 1
to 5.oo; Lowmoor and Bowling, $6.5o to Woo.-The market is firm and advancing r
7 ; Canada Plates per box, Glamorgan and with a good enquiry for domestic wool which
Budd, b5; Penn and Garth, $5 ; Dominion is very scarce ; unassorted pulled is now quoted a
and Arrow, $5 ; Hatton, 14.75 to $5. Tinned from 30 to 33c; Greasy Cape wool is firm at 22c. 1
Plates per box-Charcoal, I C, $9-75 to o.oo _ c
Charcoal, I X $1.50 to 11.75; Charcoal, D C, TORONTO MARKETS
88.50 to 8.75; Coke, I C, 68.5o to 9.oo. Gal-
vanized Sheets, $8,25 to 9.oo; for best brands; To toi 15th Jan., 1880.Hoopsand Bands, per 100 lbs., $2.75 to 3; Sheets, .
best brands, $3 to 3.25 : BLiler Plate, Stafford- The week has been a quiet one in all other t
shire, 13 to 3.25 ; do., Lowmoor and Bowling, lines of trade ; accounts from the country are
17.25 to 9; Russia Sheet Iron, per lb., 74 to mainly those of bad roads and dull business.
15c; Lead, Pig, 15.25 to 5.50 ; do., Sheet $5.75 In metals and hardware the prices are still ad-to 6.25 ; do., Shot, $6.25 to 6.75 ; Steel, Cast,
13 to 15 ; Spring, 13.25 to 3.50 ; Tire, $2.75 to vancing. Wool is scarce and high, and our
3-25 ; Sleigh Shoe, $2.50 to 2.75; Ingot Tin, manufacturers are but scantily supplied. Pro-
827 to 28 ; Ingot Copper, $22 to 23; Sheet Zinc, visions and dairy produce are slow of move.
86.50 to 7; Spelter, 6 to 6.5o ; Horse Shoes, ment, and groceries are quiet. Stocks have03.50 to 3.75 ; Proved Coil Chain, a in., $5.25
to 5.75 ; Anchors, 6 to 7c ; Iron Wire, No. 6, per been firmer the past few days, and sales
hl., Sz to 2.10. Cut Nails, 1o dy to 6o dy, $3.10; have been made of various classes. Bank
8 dy and g dy, $3.35; 6 dy and 7 dy, 13.60; of Commerce sold on Tuesday at 14¾,
4 dy and 5 dy, 13.90; 3 dy, 14.65. S d a ,her; Montrel an

Hops.-Accounts from the New York hop Standard at 731, cloing higher; Montréal and
market show a decided improvement with a Merchants beld higher. Building & Loan Com-

strong tendency to higher prices in the near pany on two days at 87, and British America
future, stocks there are light, and estimated at Assurance on Wednesday at 116j, Western
35,ooo:bales outside of brewers hands. Our local Assurance at 153 Montreal Telegraph at 911.
market is in much the same position, holders .
are asking 35c. but would most likely shade that Debentures firmer, a sale of county bonds is
figure considerably for a large sale. reported at 703.

LEATHER.-Business contirsued quiet ail CATILE.-Butlittledoing;thelsupplyof beêves
round, with moderate wants, prices are quite fraim being abundant last week, declined this
firm however, stocks being small. Splits are week to an insufficiency, and ail were taken at
scarce and wanted as also are sheeLskins and good figures ; 14.25 to 4.50 would be paid for
Rough Leather; Sole Leather not much doing first-class which are scarce ; seconds 13.50 to
but exportations to England have been large. 4.oo ; thirds $3.00 to 3.25. Sheep have sold at
We quote Hemlock Spanish Sole, No. r, B. A., $5.oo to 5.50 per cental, live, and down to $4.00
28 to 29c ; ditto No. 2, B. A., 26 to 27C ; No. i, to 4.50 for seconds. Lambs are in request for
Ordinary, 28c to oo; No. 2, ditto, 26c to oo ; shipment to the States, and prices remain steady
Zanzibar, ditto No. I., 23 to 24c; ditto No. 2, 20 at $3.75 to 4.25 for good lots dressing 40 to 50
to 2ic ; Bugalo Sole, No. 1, 24 to 25C ; ditto No. 2, lbs ; seconds, dressing 30 to 40 lbs, average
22 to 23c; Hemlock slaughter, No. 1, 28 to 31c; 3.50. Calves, dull and nominal.
Waxed Upper, light and medium, 40 to 43C ; ditto, FREIGHTS. - Grand Trunk rates are unchang-
heavy, 38 to 40c; Grained, 40 to 42c; Splits, ed; flour to Kingston 35c ; Montreal 45c ;
!arge, 28 to 36c; ditto, small, 25 to 30C; Calf- Riviere du Loup 75c. Through rates via Dom.
skins, (27 to 36 lbs.,) 6o to 7oc per lb., ditto inion and Beaver lines steamers via Montreal,
(18 to 26 lbs.,) 50 to 65c per lb; Sheepskin lin- stand this week as follows ;-Flour $r.oo per
ings, 25 to 35c; Harness, 27 to 32C ; BuOed barrel, and wheat-per cental to Liverpool.
cOw, 14 to 17c ; Enamelle4 cow, 15 to 17c ; Beef and pork in barrels, 57C ; boxed meats,
Patent cow 15 to 17c ; Pebbled c3w 14 to 17c; tallow and lard, 57c to Liverpool, per cental ;
Rough 26 to 30c. butter and cheese, 68c to Liverpool. Oil-cake,

OILs.-The market for fish ails is very firm, 57c to Liverpool, and- to Glasgow. Oatmeal
and there has been some little movement within in bags 55c ; and four in bags 47c to Liver pool;
our range of quotations, at which ail kinds of clover, 65c per cental ; potatoes, in bags - pre-
fish ail are for the moment held. Cod oil Nfd., raid ; apples per bbl, prepaid, $.ro per bbl, in
50 to 524c; No Halifax in market. Seal steam lots not under oo bbls.
refined 571 to 6oc ; ditto pale 524 to 55c ; ditto FLOUR AND MEAL.-Flour.-Stocks in store
straw 45c. Petroleum.-The market is quite 15,798 brIs. against 14,675 bris. last week, and
only a few small sales traespiring. Prices are 12,990 bbls on like date last year. The market
firm at late quotations, which are not likely to has drooped'duiing the week, closing steadier.
shows much change till present stocks are Transactions have been small, we quote super.
cleared out; Car lots 16ic; Bioken lots 17c; ior extra 15.70 to 5-75; and other gtades 5c.
Single bris.. 17 to 18c. Olive oil $r.1o to 1.25; lower than last week.
Palm ail 8j to gc per lb; Linseed Raw 75c; GRAIN.-The grain market has shown a de.
ditto boiled 8oc. clining tendency for the week, showing however

PRoVIsIoNs.-Butter - Receipts during the more steadiness at the, close. The decline in
week 2585 kegs ; shipments 6221 kegs. The the English markets appear to be checked as
market is a little more active, and some consid. we write. Wheat.-Fall.- Stocks in store
erable sales are reported at our quotations ; 141.552 bush. against 172,750 bush. last week,
market closes firm. Eastern Townships 21 to and 55,170 bush. on like date last year. Little
22c ; Brockville 18 to zoic; Western 16 to 18 ; has been done during the week, we quote No. i
Kamaraska 18c, a large sale yesterday at that Fall $1.30 to 1.31. Wheat.-Spring-Stocks in6 gure. Creameries butter is nominal. Cheese store 167,920 bushels against 167,496 bushels
rceiptm 47 6 boxes ; shipments 1132 boxes. last week and 104,798 bushels on like date lastTherehave ben no sales of a wholesale charac-, year. Western markets are somewhat firmer,

nd the feeling here rather better than for some
ays, holders asking $1.28 for No. i. ; very little
oing. Oats.-Stocks in store 4ooo bushels
gainst 3,650 bushels last week, and 11,630
bushels on like date last year. We
uote No. I at 37c. and No. 2 at 36c. firm.
Barle.-Stocks in store 182,425 bushels against
8r,oio bushel last week and 147,592 bushels
ike date last year. We have no change to
note in this grain, quotations remain as at last
week. Peas.-Stocks in store 79,538 bushels
against 43,770 bushel last we.-k and 18,548
ushels on like date last year. The market is

dul], and somewhat lower.
HARDARE.-Trade can hardly be called

Lctive in so far as sales go; merchants have not
ent out their travellers, and do not care to
quote except for immediate delivery, so great is
he rise in prices of metals, and the excitement
over possible further advance. Cut nails are
noving actively at the prices formerly quoted,
pressed spikes j by 4 inch *5 ; ditto 5-15 by 4 in.
4.75; ditto à by 4 i. 4.50 ; ditto 7.16 by 5 in.
4.25 per ioo. Extra sizes would range from 34-
5o to $5.5o per 1oo lbs. These quotations are
subject to change without notice. Horse nails
have advanced and quotations will likely be
higher. Horse shoes.-Manufacturers prices
now: winter #4.00; summer Rhode Island pattern
$3.75 in Montreal, wholesale quotations are
meantime unsettled; Canada plates. Hatton
4.75 to 5.oo Derrte, Thistle, Penn, 5.oo to 5.25
and steady; galvanized iron quiet; coil chain
has again advanced in England and
settled quotations cannot yet be had. Pig
iron, Nova Scotia, $28.oo; Carnbroe &
Summerlee, $28.oo; W. W. & Co., $27.oo;
Bir-Nova Scotia, $2.75 to 3.00, ordinary,
$2.75; hoop and band, $3.00 to 3.25; boiler
plates, $3.50 to 4.75; Lowmoor plates, 71 to
roc per lb. Tin, grain and block, is firm at
former quotations meantime, but with reference
to these, as to other metals, the condition of
foreign markets is such that r.o price can be
considered to be established for over a day.
Window Glass-The Montreal prices are higher,
and holders here are averse to taking orders,
although country stocks, as well as those of
importers, are light. Some houses will sell at
our figures, others ask an advance of 5 per cent.
Rope is higher, and prices now are r oic per lb.
for Manilla, and even at this figure the manu-
facturers could not buy raw material and make
a profit.

H IDES AND SKIN.-Business has been moder-
ate only; not so much is being paid this week
for green hides, which have been offering pretty
freely; cured and inspected we quote ioc, with
but a small movement. Sheepsk'ns are wanted,
and not a large number offer, prices as before.
Tallow, rough has fallen to 31c; rendered is
plentiful and the feeling weaker though nomin-
ally unchanged from 6c.

LEATHER.-A fair steady business has been
doing in leather and findings with the.country
trade, and these have been meeting their bills
with creditable promptness in the main. Boot
and shoe manufacturers here, though resuming
work, have not sent aIl their travellers out, and
do not make much demand for stock. Prices
are maintained very firmly, stocks being light,
of Sole especially, both here and in Montreal.
Uper has reached high figures, with no sign of
weakening. Calfskins, being very high in
France, have a stiffening effect on domestic ;
Splits are in request; Pebble and Buft, of good
quality readily bring full prices ; Materials are
unchanged, and Oils firm.

PROVvISIONs.--Trade in meantime quiet.
Packers do not care to give the high prices
sought for hogs, the figures obtainable for cut
meats not showing a profit for their treatment.
Meantime hogs are a trifle easier, at say 06.25.
The strike in Chicago has upset packing matters
somewhat; at last advices, howe--er, cut meats
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of all kinds were firmer. There is not much ESTABLISHED 1856.
demand here for hog products. Butter is easier; Tetephone Oommunicationsbetween all Cffices.the English market je duli at the moment, but 1
expected ta be higer idu February, according to P. B U R N Slate advices, i8c is probably an outside price for
choice. Cheese is firmer, occasioned by thei Wholesale and R6tail Dealerlight stocks here and an advance in Britain,
69/6 being Tuesday's quotation, holders are
asking from 124 to 134c for best. Pork, Mess,
the supply is limited, and S16.oo is now current
Pnce for cars, with 16.50 for small parcels. Orders left at offices, Cor FRONT AND BATHURSTBcon.-We quote long clear higher, say 81 to STS, YONGE ST. WHARF, and 81 KING ST. hAST
9 c. there is not much in stock; sales have will receive prompt attention
been made to the trade at 8ic. C.C. is quietbut firm at a slight advance. Hams, smoked, DENNET SCHOOL FURNITURE CO'Y,good new are worth irc; old canvassed îo to '
loic. no new in market yet. Lard is firm at MANUPACTURERS 0F
94 to xoic showing an advance. Eggs weaker

bed Afples, very few moving, quotations SchooI, Chich, aasd Ofic Fuîni
Woo.-The demand for all sorts of wool is

StilI maintained. The quantity of fleece offer- Awarded First Prize and Dominioning je very small. Pulled super bas sold at 31 silver Medal for Exhibition of8chool Furni-and 32c, and extra at 35c. Stocks are very tigre at Ottawa, 1st9.limilted.

ImSEND FOR ILLUSTRATED CIRCULAR._ào

Parka's Cotton Yarns. VICTORIA MUTUAL
Awarded the only Medal given at the CENTENNIAL FIRE IN8URANCE OMPANY 0F CANADAEXHIBITION for Cotton Yarns of Canadian Manu HaMIo Eraaohfacture. Nos. 5 to zo, White and Coloured. Within range cf Hydrints ln Hamilton.

COTTON CARPET WA RP. WatWWrks Br-n-he
No. c, pi, 'Abit, Rd, Bawn Site, tc.Wîr Within range cf Hydrant. In îny iocility havingNo. 1o, 4 ply, 'White, Red, Brown, Slate, etc. War efcetwtrwrsranled fast colours, and full length and weight in eveackage. BeAM WARiS for WOOLLEN MILLS GezwwalEraaêheHlni e, Double and Twisted White and Coloure', Fim ad other non-baerdon. property only.reqi iY tand KNITTING ÏrARNS of every variety One branci not lubie for debta or obligations of therequired in~ the Dominion. others.

ALEX. SPENCE, WM. PARKS & SON. W. . MILLs, Sideng.
223 McGill St., New Brunswick Cotton Mill, 94uam Orica............HamiLrow, ONTARIO.Monteai.TORONTO BiAsNce:-ARTHUR M. WADE, Agent.Montreal. St. John. N.B Oppics: xg RxcnuoN ST., EAST. S. W. Corner Vic-Agent faor Quebec and Ontario. toriand Richmond Streets.
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THE BRITISH CANADIAN
Loan and Investment Company (Limited),

DIVIDEN» NO. 4.
Notice is hereby given that a Dividend at the rate

of Six Per Cent. per annum on the paid-up capitalof the Comnpany, for the hatlf-year ending 31eT DE-CEMBER 1879, bas this day been declared, andthatthe same will be payable on 2ND FEBRUARY, 1880.
The Transfer Books will be closed from the 22nd to

3t oet., both days inclusive. By order of the
Directos,1 J. TURNBJULa,, Manager.Toronto, 13th January, 1880.

c0LI/VE é' G/L LEL AND,Barristers, Attorneys and Solicitors,

ST. CATHARINES.
W. I. M'CLIVE. W. B. GILLBLAND.Collections made in ail parts of Ontario.

ONES A P JONES,
(Late of Jones Bros. & McKenzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITS IN ENGLAND, ie prepared ta transact business
there. Clainis undlýr wille,,sales of debentures, and
eh business attt nded to. Addren-BANx o MoNT-
MAÂL, 9 Birchin Lane, London, Eng.

MYTHE d DICKS)N,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

E. K. SHYTHE, M.A., LL.B. E. H. DICEsON, B.A.

HATTON d BECK,
SOLICITORS, &c.,

PETERBOROUGH, ONTARIO.

D. 6. R AT TO o .

THE SqTÀANflAPnL I F E I N S U R A N C E. FirensuranceComv
SATSFATOY -THE wSTANDARDUI~

On page 48 of the last Report of the Superintendent of Insurance may be
fOHnd a sworn statement of the lapsed and surrendered policies of each Lite
lneurance Company. Even in good times, there is always a lapse In the best of
Companies of from five to eight or ten per cent. each year; and when, in a year
like 1878, people hold on to their Policies in the

ETNA LIFE INSURANCE COMPANY"o mnuch better than the average, it is a strong indication that those who haveselected the ETNA are very weil satisfied with the choice. We quote the0
fcial figures of a dozen Companies, adding a column showing the percentage

O! the lapses to the Insurance in Force at the beginning of the year:

NAME or COMPANY.

2ETNA LrE ..............
Canada....................................
Equitable ····... ......................
T ravellers ..............................
Metropolitan.............
Union Mutual............
Confederation, ........................
London & Lancashire...... ...
Sun, Montreal ............Mutual, Hamilton ........
Toronto .......................... .
Briton, Edinburgh............

In Force,
Jai. 1, 1878.
* 8,211,316

16,308,148
5,535,990
3,130,487
1,477,000
3,254,686
4,788,334
1,643,258
2,990,058
1,331,896

275,551
149,860

Lapsed Per-
during 1878. centage.

3 626,659 7.63
1,347,818 8.20

821,165 14.83
534,011 17.06
272,5j00 18.45
631,067 19.38
984,667 20.58
393,275 28.93
748,575 25.03
392,307 29.46
115,199 41.08
83.000 55.57

If "the proof of the pudding le in the eating," then page 48 of the Insur-
ace blue-book of Canada, showing the above, bas a lesson for those desiringSATISPAToToY life insurance.

o The 2ETNA deposits the ENTIRE REM ERVE on al policiesnOW bei»g issued in Canada in the hands of the Dominion Government, thusitua1ly furnishing Governament Life Ineurance of the best character. This10 done by any of the local companies. Policies Nonforfeitable.

WM. H. ORR, Manager,DTRST-CLASS AGENTS WANTED. TORONTO.

Head Office - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largeast Government De.
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro
vince, and limite its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor o,

Hamilton, and Ex M.P. for Hamilton.
SECRETARY-TREASU RER

H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto Digtriot

amilton, March 1, 18781HE

SATISFACTORY
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T rinto ranisters. 1
EATTY, CHADWICK, BIGGARB d ToHOMSON,

Barristers, Solicitors in Insolvency, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Ofices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
C. R. W. BIGGAR. D. E. THOMSON. T. 0. BLACKSTOCK.BEATY, HAMILTON, & CASSELS,

BARRISTERS, SOLICITORS, NJ VARIES, &c
Building & Loan Association Buildings, corner

Toronto and Court Streots.
JAS. BEATY, Q.C., D C.L. J. C. HAMTLTON, M.A., LL.B.
ALLAIN CASSELS, B.A. D. W. CLENDENAN, B.A.

BETHIUNE, MOSS, FALCONBRIDGE if
H1OYLE S, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE. CHARLES MOSS.

W. G. FALCONBRIDGE. N. W. HOYLEs.
WALTER BARWICK. A. B. AYLEsWORTH.

BLAKE,'KERR, Si YD tg CASSELS,
Milichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
UDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. R. MULOCK.
0. J. HOLMAN. H. CASSELS. C. A. BROUGH.

p ROOKS, KINGSMILL & CATTANACH,
SOLICITORS, &c.,

ADAM CROOKS, Q 0. NICHOL KINGSMILL.

ALEX. J. CATTANACH. HARRY SYMONS.

1. F. HELLMUTE, Barrister.at-Law.
Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLA CK, REESOR LI KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,

ETC. OFFIcE-No. 17 Toronto Street,
(Consumers' Gas Company's Buildings) TORONTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESOR. RALPH W. KEETPtR.

FERGUSON, BAIN, GORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLET.

OFrcEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

JONES BROTHERS d MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 6 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLARKSON JONES.

BEVERLEY JONES.* GEO. A. MACKENZIB.
*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE d ARMOUR,
Snr.ToIToRs, &C.,

North of Scotland Chambers.
18 King Street West.

&LEX. LEITH, Q.C. P. W. KINGSTONE.
E. DOUGLAS A,RMOUR.

M OWAT, MACLENNAN & DWNEY,
Queen Citv usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. RIORDAN.

ROSE, MACDONALD, VERRITT d
BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MAGDOALD, MERRiTT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolveney.
OSOOS: Union Loan Bldgs, Nos. 28 & 80 Toronto St.

LE. BoSE. J. H. MACDONALD.
• M. MRRITT. nET. T. BLACKsToCK.

ru6"s" COAISWoUTH, Jr.

STOCK AND BOND REPORT.

N AM B.

British North America .... ••....
Canadian Bank of Commerce ........
Consolidated ................
Du Peuple ..........................
Dominion Bank......................
Exchange Bank......................
Federal Bank ..........
Hamnilton...............--..
Imperial................ ......
Jacques Cartier ......................
MerchantsBank of Canada..........
Molson's Bank ......................
Montreal............................
Maritime .......... ,, ,.. 1.............
Nationale.............................
Ontario Bank....... ..........
Ottawa ...........................
Quebec Bank ........................
Standard.... ..................
Toronto ..... . .........
Union Bank .......... ............
Eastern Townships..............
Ville Marie................ .
Agricultural Savings & Loan Co......
Anglo-Canadian Mortgage Co........
Building and Loan Association .......
Canada Landed Credit Company
Canada Perm. Loan and Sav!ngs Co..
Dominion Sa%. & Inv. Soc........
Dominion Telegraph Company .......
Farmers Loan and Savings Company
Freehold Loan and Savingu Company
Hamilton Provident & Loan Soc.......
Huron & Erie Savinga & Loan Society
Imperial Loan Society............
London & Can. Loan & Agency Co
London Loan Co ....................
Montreal Loan & Mortgage Co ......
Montreal Ruilding Association ......
Montreal Telegraph Co.....
Ontario Loan & Debenture ..
Toronto Consumera' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Loan & Savingu Co..

.050

£50

1500
100

50
50

00
00

200
00
50
0

r00
200

100
0
40

100
50

100
250
50
20
50
20
50
00

100
50
50
30
50
50

40
50
50
50
50

....
50o
So
50o

5

Capital
subscribed

S
4,866,666
6,ooo,0oo
4,000,000

,6oo0,000
1,000,000

1,000,000
2,000,000
1,000.000

910,000
1,000,000
5,798,267
2,000,000

12,000,000
1,000,000
2,000,000
3,000,000

579,50
2,500,000

509,750
2,000,C00
2,000,000
1,500,000
1,000,000

6oo,ooo
300,000
750,000

1,500,000
2,000,000

800,000

500,000
1,050,400

950,000
2,000,oo00

600,000
4,000,000

434,700
1,000,000
2,000,000
2,000,000
1,00ooo

6oo,ooo
500,000
,ooo,ooo

SacURITIEs.
CanadianGovernment Debentures,6 %* ct. stg. ...............

Do. do. 5 ' ct. In.cr'bd stock ros0
Do. do. 5 j ct. stg.,88,5 ..........

Dominion 6 P ct.stock.......................................
Do. 7 do. do. ......................................

Dominion donds ............................................
Montreal Harbourbonds 6 p. c. ...............................

Do. Corporation 6 %* ct...................................
Do. 7 V ct. Stock .......................................

Toronto Corporation 6 ' ct., so years ........................
County Debentures 6 X ......................................
Township Debentures 6% ....................................

INSURANCE o MVP
EsorIS.r.-(Quotatios os the Lonsdon

No.
Sbires.

20,000
50,000soooo
5,0oo0

20,000
12,000

100,000
20,000
35,862
10,000

87,5c4
33,000
40,000

6,722
300,000
rooooo100,000

50,000
20,oo
10 000

4,000

1 >,000
2,500

20,000
5,000
5 000
5,000

4,000

2,500
1.085
O.~

5o.oot

Liat Nasis or CoMP'xr.
Dividond.

5 BritonM.&G.Life
15 C. Union F. L.& M
1o Edinburgh Life ..
3-5 Guardian ........

£7 yearly Imperial Fire ....
6 Lancashire F. & L
il Life Ass'n of Scot.
3 London As. Corp.

1-4 Lon.& Lancash. L
14 Liv.Lon.& G.F.&L
o Northern F. & L..

2-2.6 NorthBrit. & Mer
94 p.i. Phenix ..........

3 Queen Firè & Life
18 Royal Insurance..
71 Scot'h.Commercial

Scottish Imp.F & L
1o Scot. Prov. F. & L
3-10 Standard Life ....
5 Star Life ........

CANADIAN.
5-6 mo Brit. Amer. F. & M

71 Canada Life ......
.............. Citizen@ F. & L ..

.Confederation Life
8-12 mos. Sun Mutual Life...
.......... Sovereign Fire....

12 Montreal Assura'ce
.Royal Canadian ..

10 Quebec Fire......
15 " Marine
în Queen City Pire15, . mos Wetern As.. d-

Lîndon. Toronto Montres).

...............

102

. . .. . . . .. ... ... ...... ... ... ...... .

... ... . . . . . . .4

1034 104

127 128J
1C3
203 ••••••..

.o.................
.. ... .. .... 99 .............

N i E S. AMERICAN.

sMarket, Dc.27.) When No.of Par val.
org'nizd Shares. NANa or Co'Y. of Sh'rs. Offqrd Ai e

Last
(a o a; Sale. :853 ,5oo EtnaL of Hart. 100 400 500

.819 30,000 &tna F.of Hart. 00 214 215
18o ro,ooo Hartford, of Har 00 221 230
- 63 5,ooo Trav'lers'L.&Ac loi 177 î8O

£0 1 18r853 Phonix. B'klyn. 50 173 173

50 5 194 204
200 25 40 RAILWAY . Par vl London,
100 50 67 6W Sh'rs. Jan. 13.

200 25 149 152 Atlanticand St. Lawrence........... £ o 620 2 7# 7 . do. 6 P c. stg. m. bd. oo 2C440 84 2 64 Canada Southern3 p.c. ist Mortgage .. ...... $771a5 i27 61 63 Grand Trunk.... .................... 100 1520 27 î <

20 2 151 16 New Prov. Certificates issued ai224 ...... ...

100 5 oo 40 41 Do Eq. F. M. Bds. i ch.6 Pc zoo 2034
Do. Eq. Bonds,2nd charge .. ....... o50 6 30 43 Do. First Preference, 5 P c ... 0o 69o 0 3 3 Do. Second Pref. Stock, 5 I c oo 50

20 3 23 2 Do. Third Pref. Stock,4 c. roo 264
0 1 ............ ........

1o r Great Western ........................ 204 î2½
50 3 r0o Do. 5 P c. Deb. Stock...... ....... 94
50 12. 7> 71 Do. 6 per cent bonds 8 ..... ron¾
25 là 13 International Bridge 6 p.c. Mort. Rs... 4

Jan. 14 Do. 6 p.c. Mort.Bds.2d Series ... 06
p.c. Nidland, 2j p c. îst Pref. Bonds...... 20L 331

$50 $50 116j 4orthernofCan.,69c.FirstPref.Bds.. roo loi
400 50 208 Do. do. Second do.. 00 b64
00 224 ........ T oronto,Grey and Bruce,6 p.c. Bonds 100 374

zoo ra1 r32 ..... • . .•".

100 ro . .. T oronto and Nipissing, Stock.......... 20o.

00 20 ............ Do. Bonde..................
£5 £5 .. ... WellingtonGrey&Bruce:.p.c.ist Mnr ........ 7
100 15 45 EXC a A N G E. Toronto. Montreal
400 o30 84 85 ------ _---

100 40 ........... BankonLondon,6odays..... ... ...... ,
5$ o ...... Gold Drafts do on sight ......... ....... . -
40 20 159 Anricn SUver., ..... ....

846 -

Dividend CLOSING PRICES
Capital Rest. last

paid-up. 6 Months Toronto. Cash value
Jan. 14. per share

S Vct.
4,866,666 1,26,ooo 2 ........... .
6,ooo,ooo ,400,000 4 1 I 5 5713
3,471,936 ......... ......... . ... ..................
1,600,000 24oooo 24 ...... ... ..... .......

970,250 330,OOO 4 115 5750
2,000,000 ............ ...... . . .....
1,ooo,ooo î65,ooo 34 1 100..5

707,950 70,000 4 99 99.co
884,613 80,ooo 4 96 96.oo
960,745 ........... ....... •.... . . .

5,499.353 475,000! 31 E61 86.5o
,9<,8,t6î roo,ooo 4 8o 80oo

1I,9ç9.200 5,000,000 5 136 138 272.(0
678.830 •••...•. 3 ........

2,0o,o0 300,000 3 ... .... ..
2,996,756 oo,ooo 3 70 72 28.oo
560391 16,ooo 31 ..................

2,500,000 435,000 3 .... .......... .

509.750 3 73 36.50
2,000,000 73O,O0o 34 i 12k 121. o
1,992,490 i8,0ooo 2 ....... .. ......
1,381,568 200,000 4

904,5621 ................... ..................
456.300 38.376 4à 'Il 55 5o
260,000 25,000 4
713,971 90,0o0 44 7. . ... 75
620 919 104,000 44 >9 64.50

2,ooo,ooo 85o,ooo r 176 880o
502,625 80,coo 5 121 193 6r-o
711,709 ........... 2j 61 65 3r.'o
500,000 46.600 4 log <4 50
69o,c8o 234,024 5 145 145.'0
814,ooo 100,000 4 IIi 1150
977,622 240,000 5 130 6s oo
544,800 42,000 4 rc6 5?•oo
56e,ooo 143,000 5 1304 (5.25
207,900 8 560 41 ............. ,.... .........
550,ooo1 64,ooo 4 90 1-0 45 co
471,718 45,OcO 24 50 o .

2,oOCO ... 4 874 87 34
ç69,coo 180,000 5 125 :130 63.o-

.......... 2 p.C.3 m 120 125 6000
480,ooo 1oo,00o 5 1271 129 63.75
ggo.862 36oooo 5 147 73.50
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4//U'Ns f MONKMAN,DZA N I A ATIBA O'&C LiidBARRISTERS, ATTORNEYS, SOLICITORS, 1 T B A DALTON, BARTON a CO., Umited,

&o. 
Main Street

WI n roPmG pty MANITOBA. AN THE MANUFACTURERS OF
N.B.-Coleci

0 u promptly attended ta and in-VeStlnets mlade. 

W gl m m qA-le ArlEi mA. A.igmm".-NORTHWEST. po* Comissioner for Province of Ontario. NORALL KINDS, ALSO

OOI<RSOL, GIROUARD, WURTELE FA RMING LA NDS 0ÂRRIAGE R8, PLUBHES,
A dVOcates , a r s e s S olic tors, & c., F R S L .'T FRANCOISXAVIER ST., MONTREAL. FOR SALE. r6 and r7 King Edward Street

. OL Q.C. J. . . WURTELE, Q.o. --- _ LONDON, ENGL AND.D.C.L. J. P. SEXTON, B.C.L. THE HUDSONS BAY CO. have very large tracts
oRKE CLARKEf land in THE GREAT FERTILE ETABLISHED 1845.

BELT for Sale, and now offerSTRS, ATTORNEYs, SoLIcrozs, &C.,
0 cn Corner Main Street and Portage Avenue 5 0 0,0 00 ACRES IL, COFrrE & CO0WINNIPEG. IN THE TOWNSHIPS, ALREADY PRODUCE COMMISSION MERCHANTS.Mebuhsold, and located. Collections at- SURVEYED. No. 80 Ohuzroh 8treet, Toronto, Ont.te Ye o. CL R E . F A E J MThey own two sec ti 4 10 ech Township, and w tc c o r a n x s F y x

,MTJ. C•, Q C. FRAN E J. CLE. have In addition large numbers of farms for sale on LAWREcECO__,
AC , BELL the Red and Assiniboine river.BAERA TONEYê-AL, SPLENDID PRAIRIE FARMS, CO lING & MNORTUNEMIcRITRS&-CATNEY, NoTARIEsA, GRAZING LAND & WOOD L OTS. WINNIPEG, MANITOBA.
SaLIe rois <i-CHÂfNciiaY NOTRIES, &*0., RZIGLN &WOD OT.REAL ESTATE AGENTS, VALUATORS, ETC., ETC.1 à[E STREET SOUTH, HAMILTON, ONT. Prices range from 83 to 86 per acre, accordingQ.c J. M. GIBsoN, N.A., LL.B tO location, etcWK. ELL.H. A. MACELCAN. Terme o! payment remarkably easy 9W in g City Property and Farming Land

_____________o_________araby 

esy. th bought and eold. Scrip and Military Bounty War-Pamphlets giving full information about the rat always on hand.T Acountry and the lande for sale can be had on appli. Money lnveeted n faryt-slas mortgage.ARTIN STERS CATLLEN, cation at the Company's offices in Winnipeg and at
]BARtIISTERS & ATTORNEYS.AT..LAW, Montreal. R .. 'MrSOLCITORS IN CHANCERY, NOTARme, &0., C. J. BRYDGES, H . R .I & C O P A YS n HA.ITON, Canada.cA EN.* Land Comm1ssioner Hudson's Bay Co H R E & COM PA NYCoections promptly made in ail parts, Montreal, November, 1879. SOLE MNUFACTURERs OF'4 om ~î<osofCanada.

isiarfor the Province of Quebec.
_E e COMPOSITE CHILLED IRON RAILING.O SLEB, GWYN TEETZEL, 

A great variety of patterns ofBARRISTES, CA, 

cRr.I Q &C CASTI c3-Q.HAMILTON, CANADA, 
Sg" Cuts and Prices sent on application.____._. _ _Q _ _• _ TET__• 

QUEEN STREET, MONTREAL
/jSS, R088 4 KIL L A M EDWARD MORROWROSSd KILAHW 

INNIPEG, MANITOB ..
Barristers, Attorneys, Solicitors, &o., 

AGENT FMcMicken's Block, Main St., CANADA LIFE ASSURANCE CO.
winnipeg, Manito AN uAAALF A URNE=O°® MTaUR Winnpeg, Manitba.. 

Aéccdent In8urance Company of Canada,
lu os ATU OSS. A. 0 U 

BEAL ESTATE AGENT.ALEARCHIBALD HOWELL Ladies' Seal Skin Jackets, Auffs, FIEE AGENCIES SOLICITE .KER ACHBAD OW 'L Boas and Caps FIRDE AGECEOLCTDBARRISTERS, &c. Ladies Dark Mink Mufs, Boas and
cau4s.--Main Street, next to Post Office Caps.

ilE. * . .
t

.HowEL HEBER AIBALD. Buffalo and Fancy Sleigh Robes atH. M. HOWELL. BOTTOM PRICES.
GWINN~ MANITOBA. Highest Price paid in CASH for Raw Furs. OS EPH GI LLO TT'SJ. H. ROGERS, ST E E L_ te.Cor King A Church Street , Toronto. -- isU M r ou hutt& rBARRISTERS, ATTORNECYS,

.87 AY GENTS ETC., ETC.,
Street (Opposite the Ruse Hanse). DIAMONDS WILL CUT

-AND THE-W.~,, OTTAWA. 
AJ

LEU A.F. IMPROVED DIAMOND AND THE HANLANLllLIA M HILL NA SH, - Cross-Cut Saws will ct faster and tay in order onger than anyWL NSH other Saw lu the world. They are manufacturdonly by
BARRISTER ATTORNEY-AT-LAW, R. IE SMITH & CO., St. Catharines,OtaryPublic, Conveyancer, c. And Sold by the Hardware Trade everywhere.»It'7Puli, onvyace, o. Take no other. We aloo make the Lance Tooth, Lightning, Improved 

--

Wcieh ;nd Other commercia business solici- pon p ort, al i nd patterans, nludng the Newn8teePromPtY attended to. Impr Tved Champion.'D oOixin Street, Emerson, Mnitbe. idST. CATHARINES SAW WORKS"»
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SEALED TENDERS.
Marked "For Mounted Police Supplies," and ad-
dressed to the Right Hon. the Minister of the
Interior, Ottawa, will be received up to noon on
THURSDAY, the TWENTY-SECOND day of JANU-
ARY next, for the following supplies, viz.:--

Grey Military Flannel, 30 inches wide, 5
oz. to the yard.................. ...... ........... 3,000 yds.

Brown Duck, 12 oz. ........ .......... 2,500
Woollen Undershirts, full fashioned,

(double breasted) .......................... 750
Woollen Drawers, full fashioned, (double

seated by extra thread of yarn............ 750 pairs.
W oollen Socks, long legs ........................ 1,500

" Stockings, long legs............ ..... 750
" M itts, long wrists........................ 500

Blue Artillery Cloth (shrunk) 54 inches
w ide ...................................................... 1,200 yds.

Scarlet Serge (shrunk) 54 inches wide...... 600
Scarlet Cloth (Bhrunk) 54 " ...... 600
White Serge lining, 35 " ...... 500
Yellow Overall Lace, 2 " " ...... 2,000
Yellow Russia Braid .............................. 2,000
Helmets with spikes and chinstraps com-

plete .................... .............................. 300
Forage Caps..................... 40
Buffalo Coats made from No. 1 Summer

robes .................. ............................ 150
Waterproof Sheets, 4 ft. by 6 ft.............. 200
Mocassins, all loose, large sizes, 6 inches

high in leg............... ..................... ..... 500 pairs.
K it B ags................................................... 100
M osquito bars ...... ................................... 400
Gauntlets, Buckskir, unlined................. 350 pairs.

Ï'eamsters, Deerskin, unliued 100
B lankets, 10 Ibs....................................... 300
Towels, large linen ............................. 300

sm all, " ........................ ........ 500
N ose B ags .............................................. 300
Curry Combs, Web handles..................... 00

MATERIAL FOR THE MANUFACTURE OF BOOTS.

Grained Leather, 18 to 22 feet each side... 280 sides.

No. 1 Canadian Kip Skins, 10 to 12 lbs.
each .. ............................................... 1,40 bs.

No. 1 Spanish Sole Leather, 18 to 24 lbs.
per side .............................................. 8,350

No. 1 Slaughter Sole, for heel stiffeners,
15 to 18 Ibs. per side.......................... 150 ''

No. 1 Russet Sheep Skins, for linings ...... 1 doz.

The skins mnust be neatly trimmed, have a good
spread, ond be free from holes.

Patterns of ail Articles, except Leather, may be
seen at the Department.

The Flannel, Brcwn Duck, Leather, Red and Blue
Cloth, lied and White Serge, and Yellow Lace and
Braid, to be delivered at the Penitentiary, Kingston,
within six weeks of acceptance of contract.

The other Articles to be delivered at Ottawa, not
later than lst April.

Every article will be subject to examination and
rejection if not fully equal to sample.

Freight charges from places of sbipment to King-
ston or Ottawa, as the case may be, to be paid by the
Contractor.

Any Customs duties payable on the above supplies
to be paid by the Contractor.

Printed forms of tender may be had on application
ta the undersigned.

Samples to accompany tenders.

Tenders may be for the whole or any of the above
Articles.

The lowest or any tender not necessarily ac-
cepted.

Payme nt for these supplies will be made on the
3rd July next.

No payment will be made to Newspapers inserting
tie above advertisement without authority having
boon ftrei obtained.

J. S. DENNIS,
Deputy Minister of the Interior

FRED. WHITE,
Chief Clerk.

OrTAwA, Dee. 22nd, 1879.
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TORONTO PRICES CURRENT.-JAN. 15, t8o.

NameofArticle.

Bootsand Shoes:

Mens' Calf Boots...........
Kip Boots,............

" S plit Stogas ........
do o0.i1do . ...

Mens'Cong. gaiters &Bal
Boys' Kip boots..........

No. I Stogas .........
Split 4 :-Gaiters & Bals ..

Womens'Bals& Gait peg
"M.S.

Batta..........
"Goat Bals.........

Misses'Bals.
" Batte ......

Childs'Bals.........
" Batte.........
" Turned Cackp.doz

Drugs.
Aloes Cape......•....
Alum ............ ..
Borax..............
Camphor................
Castor Oil.............
Caustic Soda............
Cream Tartar............
Epsom Salts ............
.ixtract Logwood, bulk ..

84 4 boxes,
Indigo, Madras..........
Madder...................
Opium..............
Oxalic Acid...............
Petais lodide............
:ýuinine..............
oda Ash .........-...
Noda Bicarb, per keg.

Tartaric cd.........
Morphine .....................

Groceries.
offets: Java, V b.

Rio..........
Mocha ...... .
Ceylon native...

" plantation
Fish : Herrings,Lab. new

" scaled....
Salmon, sait water
Dry Cod, V xx2 lbs.

Fruit: Raisins, Layer,'79
London Layer

" Sultanas,new
old...

" Valentias,new
" Muscatel.

Currants,new.......
old............

Molasses: Clayed,V gall.
89 Golden.

S s : Amber ........
Pale Amber

Rice ...............
S $ces.

Allupice.............
Cassia,whole,V D.
Cloves.................
Gingerground.........

• J amaica, root ..
Nutmegs................
Pepper,black...........

Sugars-Porto Rico, V lb
Cuba ..................
Eng.& Scotcr refined....

Ca adian F efined, low to
extra bright .............

Standard uranulated....
Redîath a Cut Loaf ...
J'cas:
J aFan coniflin ta good

fine to choicest.
Colored,common to fin
Congou & Souchong ..
Oolong, good to fine..
Y. Hyson,com. to good
Medium tochoice.....
Extra choice .
Gunpwd com. to med

", med. to fine.
fâne to fnet

Hyson................
Imperial .............

Tobacco-Manufactured
Dark.......................

" Western Leaf
[good to fin

Brigbtsorts,gd. to fine
" choice...

Solace .....
Wool.

Fleece, Par iI..........
Pld Super. ..........
Extra.. "l ........-- --

I
W l iL Wholesale I WholesaleWRaes. Nameof Article. Rates. NaneofArticle. Rates

$ c. - c. t ardware 1 c. i .

Ti% (jour sosBlock,p It o 28 o 30 Olls-conssed. S. c. $ c.
3 20@4 r........ O 32 O 34 Olive,common, V gail r ro r 2o
2 25 3 00 Cr le: Pig ............ 0 20 0 21 Salad .................. 1 63 1 75.
1 60 2 05 1het................. 027 0 30 " Iqt.,PrCase . 5 00 3 20
2 2 0 Zinceet..... . 7 Seal ... '.. ........... o 6 0 65
2 oi a 85 Cut Nails: Whale,refined. 75 o S
I 6 2 1o ,o.to6ody. p.kg.roolbe. 3 50 O co Spirite Turpentine .... 0 o 62
r 85 2 8 dy. &g dy..........3 75 o Paintg, &c.
S.55 1 7o 6 dy. & 7 dy....... 4o 00 a0 White Lead,gennîne,in
120 65 4 dy. & 5 dy ••......••. 4 25 0 00 Oil, V 25 1bs......... o0
1 20 1 75 3 dy. .............. 5 0 0 00 Do. No. r ............ l 95
1 30 1 65 Galacsized Iros: t S .............. l 80
0 go 1 20 Best, No. 2a ........... 0 07 0 c71 " 3 ...........--. > 55 0.
1 70 2 75 Best No. . 0G7 O 074 White Lead, dry . a.. 06 o o
n 9D 1 15 " . oo 0 .o 0c8 ( Red Lead. ............ o054 006
o 81 z c5 " 28 ............ o obt o 084, Venetian Red,English. 0021 00 0
o 65 o 95 florse Naüs: Yellow Ochre, French.. a o02 a 2
o 6o o 85 Patent Hammered ..... a 14 o 16 Whiting .............. 0 75 o 85
4 oo 6 oo Iros :

Pig-Carnbroe ... ......... 28 OC O 0O Petroleum.
c 18 o o Summerlee. 28 oO o OC (Refiad, % gallon.)
,o o2 o 3 Eglinton No. ... . OC O Oj Delivered in Toronto: Imp.gal
0 12 0 13 W.W.&Co .......... 27 00 0 00 No. i, car load ....... do o oo oo
0 46 o oo Nova Scotia ............... 2800 0 00 5to 1o brio....do 0 17 0 00
o 13 o 15 Nova Scotia bar ...... 2 75 3 OC singlebrIs. .. do o r8 o oo
0 03t.0 04 Bar ?p oo lb ............ 0 00 a 75
o 35 o .8 Hoopa-Coopers . 3 00 3 25 Produce.
o 02 o 13 " Band.......... 3 OC 3 25 Plour(per brI.) : f.o.c
o rl o 12 Boiler Plates .......... 3 50 4 75 Superior extra .. ••••••• 5 70 5 75
n 14 o 16 Canada Plater- Extra .......... .... 5 55 5 6o,
Soo 1 05 Hatton................... 4 75 5 co Fancy .............. 5 45 5 50o roi o ix Derrie ............... 5 00 5 25 Spring wheat,extra ... 5 5o 5 55
5 75 0 00 Thistle.. 5 00 5 25 Superfine .......... •. 5 io 5 15
0 15 0 20 Pen ........................ 5 co 5 25- Oatmeal .................... 4 25 4 75
6 oo 6 50 Lead (at 4 months). Cornmeal, small lots... 3 35 3 5o
3 70 O OC Bar z roo lbo.......... 0 06 O 064| Grais: f.o.c
o 03f O 05 P•.•••••••••••••••••.... 05$ O 054 Fall Wheat No..... i 30 1 S1

4 00 4 25 Sheet.................. O 051 0 06 " NO. 1 28 1 29
55 . '8 Shot............... O c6t o 7 " No.3...... 1 25 1 26

3 00 3 50 Iros. Wire (4 months): Spring Wheat No. i... 1 27 1 28
No.6, V bradle ....... 2 00 2 10 8 o. e...... 1 25 1 269, " •.••• 2 30 2 50 " No 3...... 1 22 2 23

12, ...... 20 o a 80 Oats ............. - 0 36 0 37l 28 o -4 Powder: Blasting Caon. 3 75 4 Q' Barley, No. . O 77 O 780 18 0 o PFF " ...... 4 75 5 00 " NO, 2 ........ 0 67 o 68
0 33 0 35 Blasting, English ...... 3 50 3 75 " No. 3 Extra . o !6 c 570 24 0 26 FF " loose. 4 50 4 75 " No. 3 ........ 0 48 0 50
0 30 O 32 Window Glass:25&und r O O I 75 Peas .................. o 66 o 68
7 25 7 30 26 x 4o do. ........ 000 1 95 Rye ................. 78 o 8
0 34 0 33 41 x 50 do. ............000 2 35 Corn......................... 0 :7 0 5915 50 16 oo Si x60 do ............ 000 2 70
5 25 50 PresbedSpikes(4month): Provisions
2 30 2 50 Regular sizes, roo ...... 0 cO O Co Butter,choice, V IL .. o 13 o x8
2 70 3 00 Extra " ...... 4 75 5 00 Cheese ................ 0 24. 0 30 c9 O 10o Tin Pat. (4 months:) Dried Apples........... .. o o o 078
0 7é' 0o 0 IC Coke............... 8 50 9 Co Pork, mess,............... 16 oo 16O7 O o08 IC Charcoal........... 9 50 10 co Bacon,long clear...... O 08* '250 2 75 IX " ........... 11 50 2 200 4 Oumberlandcut. o 07- o ob
o 07 o08 IXX ........... 3 50 4 00 " smoked......... o 0 o 05 o 06i DC " ........... 00 8 75 Hama,............... oo o If
0 32 0 35 Hides & 8kins, y l.: Lard .................. 094 O 2
050 055 Green, N .......... 10 V Eggs ...... . or 5 or

6

0 55 058 et 'No.a ...... 09 0 00 Hope, new........... c25 o39
o 58 o 65 Cured and inspected . 10 O 104 p w

o o40 O ail Calfakins, green ........ o 12 C 24 Salt, etc.
6 cured ........ 15 00 Liver coarse per bag o 8o 90

0 , Sheepskins............ 30 75 Canaianper bbl. O.. 95 1 00Tallow, rendered...... 600 000 Stoved .................... 1 25 1 600 50 O 55 Leather, @ 4 months:
O 25 O 35 Spanish Sole, ratqualityl Wines, Liquors, dtc0 23 0 27 all wgts.,Ib ............... >29 v 32 Ale: Engish, pts ...... 1 60 ' 90o 80 2 10 Do. NO.2 O z7 0 9 qts. 2 65 2 75
012 o 13 Slaughterbevy:..... 29 .. 3 Brandy: Hennessy's cases 1o 75 Il 00o 084 009 Do.hlght ..... 027 _ 29 Martell's " o 50 ro 75o o o 8 luffalo............. 0 24 O 25 OtardDupuy&Co " 9 75 009 009 Harnes............0 30 0 32 J.Robin &Co 8 50 8 75

Upper, No i heavy .... o 38 O 424 Pinet Castillon &Co. 8 5o 900
., 9 0 10 . light & medium 0 40 0 45 Gin: De KuypersVgal.. 1 97 2o 10 O il Kipskins,French...... O 90 I 10 B.& D. 2 824 O

.0II o English ..... 0 70 oo 80 green cases 4 37 475
30 Domestic.... 060 65 aoth edTorn. 8 5o8

O 0 O Hemlock Caîf (25 to 30 Rum: Jamaica 16 o.p.. 2 47
e O 42 O 47 Ibs.), to dos. per lb .. O 60 o 65 Demerara 0 a 22l

0 30 O 70 36 to 42 1b .......... 0 75 0 85 Whisky :
O 35 O 60 French 12a1f.........r 0 o 50 GOODERHAM & WoaTS'

. O 35 O 42 Splits, largeV . O 30 0 35 Terms Cash.-Under 5 or).0 4 05 " mali .......... 0 25 0 27 bris.,s.ett.; s torobrIs.,i I062 0 Enamelled Cow, per ft.. O 17 0 19 24 p.c. off; zo bris. and Bond.
o 37 O 42 Patent ................ 0 17 O 19 ouer, 5 P.c. off.

.0 47 o 60 Pebble Grain.......... a 16 o 18 Alcohol,65 o.p. V I. gall o 71
o 62 0 82 Buff ............... o 16 o 18 PureSpirits" " 72
. 32 065 Russetts,light ........ 0 00 0 40 50 " " a 6

5 1
0 37 0 60 Gambier . .... 006 0 064 " 20U " 035

09 Sumac ......... . 05 0 06 FamilyProofWhisky I.g 0 40
. 35 o 39 Degras ........ o 054 0 06 Old Bourbon " • 40 r

, "0Rye " " o37 r
04 35 r 42 Oils. " Toddy " o 37
0. 43 0 50 8 " Malt 0" o 37
.o 78 5 tCod Oil W.Gl.. ... O 48 O 5 Domestic Whisky 32 u.p. o 33

8 r 45 taits ... 0 42 0 5 Rye.W'y 4yearsold .. o 6

030 000 " No. r ......... o6 o 65 0 8,
o 31 0'0O Linseed raw ......... 0-76 I 77 - 95
0 34 0 35 Linseed, ai .. . 000 o So 7 'L'

.
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Equitable Life Assurance Society
0owrTTm u.s.

HOME OFFIaE, 120 BROADWAY, NEW YORK.
HENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.

R W. GALE, Montreal General Manager Dominion of Canada.

I--THAT THE EQUITABLE 18 PRE-EMINENT FOR LIR-
ERALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-CONTESTIBLE POLICIES, AFTER THREE YEARS, SHOWS. TheEquitable Life Assurance Society, since its organization in 1859, has paidto policy-holders and their representatives $47,oo.oo0.co.

Il.-THAT 1 HE EQUITABLE 1S THE MOST POPULAR
CC' M PA N Y is illustrated by the fact that its average annual businesstar the last eight years bas been larger than that of any other companyi existence.

1li-THAT THE EQUITABLE IS THE STRONCEST COM-
PA A, Y is shown by the fact that on the most conservative basis itsSurplu- iLs larger than that of any other company in the country.

The Liabilities and Surplus of the Society as stated below, are computed onthe American Experience Tablqs, Four and a-half per cent (4j) the legalstandard of the State of New York. The following list contains ail the chiefComipanies doing an exclusive life business in Canada, and the figures arefrom the published reports of each company, and official returns.
SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

EUITABLE, - 86 893.824.36 Canada Lite, - - - 99,285.00X na, - - - - 4,820,420.00 Confederation Life, - - 68,640.52Travellers' - - - 1,519,590.00 Sun Mutual, - - - 39,052.07Metropolitan, - - - 360,465.00 London & Lancashire, - 82,575.00Union Mutual, - - - 548,497.00 Ontario Mutual, - - - 29,149,91
The Standard - - - not shown.

The fact that the Surplus of the Equitable is larger in actual amount thanthat ot any of the other companies is a sufficient indication of its fInancialStrength.

Assets, Jan. 1, 1879, - - $35,454,092 36
including legal reserve on all exisit-Llabilities, lingPolicies. 28,560 268.00

Surplus, - - - - $6,893 824 36
93' Active Agents in unrepresented districts wanted, and special Travelling

A gents, to whom liberal inducements will be offered

GEO. B. HOLLAND,
Manager for Prov. of Ontario, 2 Oourt St., Toronto.

CANADA LIFE
ASSURANCE COMPANY.

ESTABLISEIED 1847.

Head Office, - - Hamilton, Ont.
C1.~. i ... l d F

apta u unus over $4,6uuu.

about $750,000.
Annual Income

The Advanages cf jo*ni g an old and successful Company like the "Canada Lifemy be judged by the fo lowing facts
ust.-T he RPat-s charged are lower than those of other Companies.
2nd -It has the la-gest business of any Company in Canada.
3rd.- The Profit Bonuses added to 1.ife Policies are 1 rger than given by any otherCompany in Carada
4th. - It has occur ed that Profits not only altogethtr extinguish ail Premium Pay-ments but, in addi ion yie d the holder ai anrual surplus.
-th.-As-ur rs now joini g the Compa-y wi.1 obt-in o e year's share in the profitsat -ext divtsio" in 184o

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY' 0F SHAREHOLDERS UNLIMITED.
CAPITAL, .............. à...................310,000,000
FUNDS INVESTED, ...................... 21000,0M
ANNUAL INCOME, upwards of ............ 5,000.000
Invested In ranada for protection of Canadian Poliloy-

holders (ch Iefly with C0,vernment), nearly $5oo,ooo.
F very description of property irsured at moder;te rates of premium.
I ife . seurances erarted in ail fhe most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

F. H. HEWARD,
M. H. GAULT,
W. TATLEY, 'l Chief Agents.

COMPANY.
In.orporated 1851.

0apital and Assets,................................1,580,592 22
lUOome for Year ending 31st Dec., 1878 .......... $905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon. J. MoMURIOH, President. B. HALDAN, Man'g. Director.
J. J. KENNY, Beoretary.

The Union Fire Insurance C0'y.
AUTHORIZED CAPITAL,.......---$1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIREOTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Co., Toronto.)

A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.
CO., Wholesale Furriers,) Toronto May & Co.) Toronto.

JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,
Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, Esq., (Vice-Pres. People's L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

This Company insures Pousehold, Mercantile, and Manufacturing Ricka at the
wet current rates against los or damage by fire or lightning in places where there

a"secient mentefor e ttin. out fires. Applications for Agencies, with satiafactory

CAsON A GALT, SoLcITo as.
A. T. McCord, Jr., Gnerai Manaor.

TI-IE M.UTJAL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Pclicy-holders to
$76,246.00 par value.

Lg' The Directors further announce that they propose
to increase such Government Deposit froin time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, DAVID BVURKE,

Hamilton, Ont., Nov. 25th, 1879. J Manager.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THis COMPANY HAS PAID FOR LOBSES.................. .2,370,175 38
AsbETS JANUARY IsT, 1878.......................... 1,103,070 56
HAs DEPo5sTED WITH THE CANADIAN GOVERNMENT .. Ioo,oo oo

This oLDAND RELIABI, CoMPAX Yas again established its businesain Canada,uandit is too well known to require commendation.
It has prospered for a quarter of a century and is to-day sTRowost Tn avaiBBFOIRS. Ita large assets and large Government deposit, with honourable dealing

fair adjustments and prompt payment of losses ought to secure to it a fair abare o1
patronage from the insuring public.

JOHN FISHER, Cobourg,
TLronto Agent, 4 Aelaide Et Eat. MANAGER FOR ONTARIO.
Nii-Experienced Agents"wanted in unrepresented localities.

WESTERN
ASSURANCE

FI RE & MARINE.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE,

Cash Capital & Assets, $1,176,49L45.
kIncorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOPhANOR .. PETER PATHRSON, EsQ.
DEPUTY GOVERNOR... ... .. .. . JOH N MORISON, Esq.

HUGH McLENNAN, Esq. JOHN SMITH, EsQ.
H. 8. NORTHROP, EsQ. GEORGE BOYD. EsO.
JOS'H PRIESTMAN, EsQ. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, EsQ.
Inspector .. ... ... ... ... ... JoHN F. McCuaI,

General Agents ...-...-...-...-...- KAY & BANKS,
, A. BALL Manager

A 1874- CANADA
FIRE ïf MARINE

Head Office :

Capital $1,000,000
fully

Subscribed.

hart
Perpetwal.

INSURANCE 00'Y.
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINEB, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIrENTS-GEoRGE ROACH, Esq., Mayor City of Hamilton.

D. THoMPSON, ESQ., M. P., Co. of Haldimand.
BBANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Halifax, N.S., No. 22 Prince St., Capt. C. J. P. Clarkson,
General Agent. St. John, N.B., No. 51 Princess St., Ira Cornwall, Jr., General
Agent. Manitoba Agency, Winnipeg, Robt. Strang.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
HoME OFFICE, DIRECTORS' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1878 - - 87,018,720 78
SURPLUS over Liabilities,

31 Dec., 1878, N.Y. Standard 548.497 27
All Policies issued after April i, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law'.'

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
b an endowment policy payable at 85 or previous death ; issued at Age 30, and
alOwed ta lapse after t e payment oi Three or more full Annual Premiums;
Premniumns having been paid wholly in Cash:

Additional
Premiume paid be- time under

fore lapse. the Law.

No Am't. when Years
stopped. 1

3 8683 40 33 2
4 911 o 34 3
5 1,139 031 35 4
6 1,366 8o, 36 5
7 1,594 60 37 6
8 :,822 40 38 7
9 2,050 20 39 7
oi 2,278 oo 40 8
ir .2,505 80 41 9

Days.

221
183
148
118
91
52

357
267
148

Amount Due if Death occur on Last
Day of Extension.

Age
at

Death

36
37
39
41
43
45
47
4g9
50

Premiums é
Amount intereet to

of be deducted.
Policy. -.

No. Amounti

$1o,ooo 3 $761 Oo
10,000 4 1,043 28
10,000 5 1,34258
10,000 5 1,428 34
10,000 5 1,52062
o,ooo 5 1,615 12

10,000 5 I,7c870
1oo0o 5 1,798 50
10,0oo 5 r,882 75%

Due
Heire.

19,2390oo
8.956 72
8,657 42
8,571 66
8,479 38
8,384 88
8,2)130
8,2or 50
8;1r7 25

Insur-
ance

over the
Prem's.

$8,555 60
8,045 52
7,518 42
7,214 85
6,884 78
6,562 48
6,241 10
5,923 50
5,611 45

JNO. MCCABE & CO., Agents, Toronto.
W. H. WEIR, Agent, Montreal.
J. C. BENN, Agent, St. John, N.B.

HEALTH RESORT

~gi.i

The Medical & Electro-Therapeutic
1INSTIrirT IO N,

COR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)

Under the direction of JAMEs ALLEN, M.D., M.C.P. & B.; Mas. JENNY K. Ti oUT,MnD., M.C.P. & E., and E. AMELIA TEFFT, M D., assisted by a large staff oftrained helpers in every departinent.
* OPEN TO BOTH SEXES 1 TERMS MODERATE 1

The Bemedial Agents employed consist of ELECTRICITY and GALVAN-18M tedministered on atrictiy Scientifio Principles) in combination with Hydre-
pathy, Inhalations, Movements, and Medicine. 'W- Cases conaidered hope-

-oIBoULARS AND BEr9RENcEs ON APPLICATION.-

he Apsca and tinelypmphlet for YOUNG MEN. Address either ofYBia b or Mrager on tontleman'. Departtent.
-B& cerefut to obs.re th# addreas. Othgrs are endeavouring ta truZ.e on"- 

5
4PatUoa. W#. hiave NYOBranoh Estabishment.

P H E N I X
INSURANCE COMPANY

OF BROOKLYN, N. Y.
I

-~ 1R 1 E & MV AR.I IN JSff.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vite-Pres't.

Fire Department. Marine Department.

J. A, MACDONALD, WM. R. CROWELL,
General Agent, New York. General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merohan-
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail-
road, Steam and Sailing Ships, to British and Continental Porte.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFFIOE, No. 48 YONGE, 0OR. WELLINGTON ST.,

TORONTO.

850

5,6T145
.
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UEEN INSURANCE CO.
OF ENGLAND.

Capital..... ... -.£2,000,000 Utg
INVESTED FUNDB ............ £668,818

FORBES a MUDGE,
Montreal,

Chiot Agents /or Canada
SAML. SHAW, Ja., Agent,

No. E King Street East, Toronto.

SOVEREIGN
Pire Insurance Comp'y of Canada.

CAPITAL, - - $600,000.
Deposit with the Dominion Gcvernment, $oO,oo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BANKS, Asst. Manr.
Insurance effected at reasonable rates.

THE GORE DISTRICT

1ll lFire IllJru ce (Ole y
Head Office - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Does a general Insurance business, either on theST'OCK

OR MUTUAL PLAN.

The insured with this Company on the MUTUAL8 
STEMhave enjoyed for nearly half a century, thetwo GRAND DESIDERATA in the insurance business,Vix :

Perfect Security and SmallPrezniums
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG,
ADAM WARNOCK, Esq., Sec'y & Manager.Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

U Ce on al th mon a roved ethods.
COnSned to the Province of Ontario; its rates of Assu-rance an.self-sustaining, yet lower than others on theP5IIPad t g plan. There being no Stock-holders, ail

2D-gago to the benefit of Polic-holders.
oIvid.e declaredjyearly after Polcies are three years

WM HENDRY, Mser,
W o.Oret.

ALEX. w - OGILVIRE I

âgenuts' Eirseoforg,

JOHN HAFFNER, Official Assignee, Estate, Insuîance and General Agent, Guelph.

W S. COWAN, Agent for Etna, National, Cit
zens, Dominion and Canada Fire and Marine Insurance Co's. Real Estate Agent. Stratfor

W URTELE & LORTIE, Official Assignees, Publi
Accountants, Financial Agents and Commissio

Merchants, 51 Richelieu Block, Dalhousie St., Quebec

G M. GREER, Agent for Western Fire & Marin,
• Accident Inansance Co., London à Lancashir

Life, 191 Hollis St., Halifax, N. S.

O. J. McKIBBIN, Life Insurance and Real Estat
• Agent. Bankrupt Estate and other debta col

lected. Money to loan and invested. Lindsay, Ont,

T HOS. M. SIMONS, TORONTO, agent for thMercantile Fire and Waterloo Mutual Insuranc
Companies.

H E. NELLES, Official Assigee for London an

dn,O ilesex, Office Federal Bank Buildings, Lon

GEORG E F. JEWELL, Accountant & Fire, LifeMarine, and Accident Insurance Agent, Office-No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

H ENRY R. RANNEY, Agent for the North AmericaDelaware, Mut. Safety; Providerice, WashingtonUnion o. Penn.,& Guardian of London. St. Johm, N.B.

G O. B. FISHER, Commission and Real Estate
GE Agent. Purchase and sale of Land Clains oif ailkinds negotiated. Some choice half-breec lands forsale. Money to Loan. OFFIcE-Room Iz, Radiger'aBlock, Main Street, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insur-ance and General Ticket Agent, representingFirst Clas Companies, Ottawa.

T. ALEX. MAYBURRY, Officiail Assignee for theCounty of Middlesex. Life, Fire, Teoan, andReal Estate Agent, Parkhill. Ont. Accounts col-
lected.

R BERT RUTHERFORD, Fire, Life, Marine,
Money ta La n sud invest. Collections made. Stratford.

A B. McINTOSH, Banker, also Officiai Assignee,Chatham, Ont. Reference-R. N. Rogers,Manager Federal Bank, Chatham.

TROUT & JAY, Agents for Royal Canadian Lanca-hie ; Canada Fire and Marine; Isolated ïik andConfederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON Ofcial Assignees and Ac-.countants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-clase Com-

panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, General Insurance Agent, re re-senting Queen Fire, Anchor & Orient Mutuai Ma.rine .Y., also Canada Guarantee Co. St. John, N.B.

OWEN M URPHY,InuranceAgentand CommissionMerchant, Tlegraph Building,(basement) No.a6 St.Peter street, Quebec.

ET ER McCA LL U M, Agentfrthe LancashireIns.
Co. Travelers Insurance Co.; Hartford Fire Ins. Co.;Western'inu. Co., of Toronto; St. Catharines, Ont.. ,y

PRESIDENT.
PREDN.P H. O'HARA Agent for Western Hartford,HENRY LYE, Secretary. Quebec,Hand-in handadsolated Ris Fire InsCo ý.,Travelers'and Can.Life us. Co.. BowmanvilleOnt'T. VU~OENT & J. R. HEA, Inspectors,

EDWIN P. PEARSON, . E. GREGORY, agent for Imperial Fire Ins. ro.,S Commercial Union Assurance Co., Phoenix Ins.Sole Agent at Toronto.) Co. (Marine Branch) of New York, Hamnilton, Ont.

THE CITIZENS
INSIIRANCE COMPANY 0F CANADA.

FIre, Life, Guarantee & Accident
AUTHORIZED CAPITAL 0,0,0c SUBSCRBE- .4 200,0n - 1,188,000

DePosies mil thse Doinin, Govemmn, $103,ooo.
REÂAn OFMICI NONTREÂL.

DacTas.. Sir Hugh Alian President; Vice.ePresident, Henry Lyman; N. B. borne, Andre.v Alleu,J. B. Rollnd, Robert Anderson.
GERALD E. HART GeuL Manager.

e ALFRED JONES, L~upector.
Fire Riska taken at equitable ratez baaed upon theirrespective merita. Ai l aims promptly and lberally.setted.

e Toronto Ofioe, 20 Ring St. East.

HIE & LOVELACE,
d____ Agent.

THE LONDON
Life Insurance Company

or 0IFLONDON, ONT.
*Licensed by the Ontario Leglalature, deposits witlt th&

Goverument S$aooo.
Issue Life endowmant and Accident Policies, ail ot the

mont desirable forme.

Joa.ph ZeRery,. Enq,. Preaf dent.

WM. MARDON,
ager as ertary

The Waterloo County
Mutual Fire insurance Company

Ha,&v OvuîcZ ......... WTRUO ONT.
RSTABLISHED z863.

'T'HE BUSINESS 0F THE COMPANY IS DlVI..1. ded i uto three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Rach Branch paying its own lasse. and its juat propor-tion of the Managing expenuas of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, MID., P;,

J. HUGHES, Inspecto,.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,...HAMILTON, ONTARIO

TNSURES ON THE CASH as »ll s the PREMIUMINOTE SYSTEM, Farm and Household properety
also, the usuai classes of Rlsk taken by companle. dolnga Generai Insurance business. Hus bean twenty.two
years lu operation.

THOMAS STOCK, Pres"4en.
A. M. WALTON, Soregasy

PHRNIX MUTUAL
Fire Ineurance Comnpany.

Head Office, 17 Front St. West. Toronto.
DIRECTO'RS.

JJ. Withrow, Eag., Toronto.
Wm. Mile. Esq .,7

Fort Hope.
George C. kdoore, Esq., Daveuport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., Toronto.D. Moore, Eq Walkerton
Alderman CiarL Toronto.
Thomas Mara, îeo., Toronto.

HONORA RY DIRECTORS.«
N Higlnbotham, Ex-M.P., Guelph.
D. D.Hay, M.P.P., Listowei.
Doctor Preston, M.P.P., Newboro.

Jacob Y. Shantz, Esq., Berlin.
OFFICERS.

Ex-ALD]EEMAX WîTXIow.-.-.p.dent
WUi. MYLIS
Toux BsÀ*Dn. ...- -- -- Manager à Secy.OLI R. Puas ... .*. .... mnpetg
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1880. To Life Assurance Agents. 1880.

LONDON &LANCASHIRE LIFE ASSURANCE CO'Ys
OF LONDON, ENGLAND,

Has invested in Canada, TWO HUNDRED and EIGHTY-ONE DO..LARS for every ONE HUNDRED DOL-
LARS of Liability, being an exces8 of Assets over Liabilities o] $108,028.06, (see Government Report, 1878).

Rates lower than the majority of Offices, as witness the following :-Premiums for each $1,000
Assured without Profits.

PLAN. AGE, AGE, AGE, AGE, AGE, AGE, AGE,20 25 30 35 40 45 50Whole Life Policy ............................... 1... 14.72 $16.20 118.39 $21.24 $25.05 $30.67 $37.3415 Payment Life.................................... 23.33 25.33 27.91 31.18 35.28 41.05 47.9520 Payment Life.................................... 19.79 21.83 23.81 26.64 30.65 35.81 42.4715 Year Endowment ................................ 55.42 5613 57.22 58.17 59.49 61.35 65.0620 Year Endowment ................................ 38.97 39.79 41.00 4195 43.33 4507 49.A25 Year Endowment ................................ 29.70 30.60 31.83 32.88 34.69 37.10 41.26
The above Rates are equal to a GUARAN TEED CASH YEARLY DIVIDEND of about 20 per cent. on the

Mutual or With Profits Rates of the majority of Offices.
The advantages of assuring with the LON DO \ & LANCASHIRE are more apparent when these rates are taken

in connection with the fact that the Reserves lodged yearly with the Canadian Government are held exclusively for the
benefit of Canadian Policy-holders, and NOT FOR THE POLICY-HOL.DERS GENERALLY.

The LONDON & LANCAS H IRE was the first Company to reduce its Rates of Premium for Canada, and to invest
in this country the whole of the Earnings of the BranDcI.

The Canadian Investments now amount to nearly $ 200,000.00, and are rapidly increasing.
Every desirable form of Life Policy is granted.
Cash Surrender Values, or Free Paid-up Policies granted after the receipt of Two and Three full Years' Premium, accord-

ing to form of Policy issued.
Policies àlmost entirely FREE of conditions and UNCHALLENGEABLE on any ground whatever, connected with the

documents on which the Assurance was grauted, after they have been in existence five years.
Policies written, Claims settled, and in fact all matters connected with this Branch are finally disposed of by the Canadian

Board.

HEAD OFFICE FOR CANADA:
42 ST. JOHN STREET, - - - - MONTREAL.

BOARD OF DIRECTORS
CHAIRMAN-HON. DONALD A. SMITH, M.P., Director Bank of Montreal.
DEPUTY CHAIRMAN-EDWARD MACKAY, EsQ., Director Bank of Montreal.

JOHN OGILVY, ESQ., (Messis. Ogilvy & Co.) 1 ROBT. BENNY, EsQ., (Messrs. Benny, Macpherson & Co.)
JAS. S. HUNTER, Esq., N.P.

MEDICAL OFFICE-GEO. E. FENWICK, EsQ., M.D., (Professor of Surgery, McGill University).
LEGAL ADvIsER - J. C. HATTON, EsQ., Q.C.

INSPECTR-GEORGE RENNIE.

Active and Energetic Agents wanted throughout the Dominion where the Company is not already
Represented.

The most favorable arrangements made, both as to remuneration and district, with gentlemen wbo can and will influence
a good business. Agents will find the LONDON & LANCASHIRE an easy Company to work and the agency a desirable
addition to their business.

Al applications shall receive prompt attention, and should be addressed to

WM. RO tsERTSON, Manager for Canada, Montreal.A GENTLEMAN THOROUGHLY EXPERIENCED IN THE BUSINESS 18 ALSO REQUIRED AS INSPECTOR.

852


