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SUBSCRXPTION
82 a Year.

The Leading Wholesale Trade ot Toronte.

8TO0K NOW

FULW ASSORTED.

Oomplete in all the:

DEPARTMENTS,

AND

UNUSUALLY ATTRACTIVE,

JOHN MACDONALD & CO.,

" and 23 Wellington street,
0and 33 Front street, ,

38 l’ountén street, Manchester, England.

}’l‘oronto

-

) rovohto. March 1, 1876,

<
[ . -

Thef.éading Wholesals Trade of Hamilton.

"THOS. C. KERR and Co.,
HAMILTON.

'lirl ur travellers are now on the road with puterns of
;!og‘ood: and will visit our friends during the pres-
nth
q::ll‘!du many novel and cheap lines in Prints, Dress
, &c., &c., we particularly recommend our

“Lion” brands of Orleans and
Alpaca Lustres,
"'faa much the best we have yet offered to the trade.
'Ways on hand the celebrated

JELORA CARPETS,
- . DUNDAS MANUFACTURES,

AND

. HOCHELAGA SHEETINGS.

: Sp?—::‘so}-" Warehouse is now’ fully stocked for the
3 THOS. C. KERR & CO.

February 11, 1876,

The Leading Wholesale Trade of ‘;‘oronto.

1878

——

A. R. McCMASTER
and BROTHER

AND DEALERS IN

"CANADIAN,
S

AND

*

Nos. 4 AND 12 FRONT STREET WEST,
* - TORONTO,

| OrrrcEs—34 Clement's Lane, Lombard St., Rondon, E.C.

Toronto, Jan. 1876, 32-ly

SUGARN! SUGARS !

SUGARS!

The undé?cigned are now receiving into store Ex S.8.
W aldensian via Grand Trunk Railroad from Portland:

105 Casks YeMow Refined Sugar,
Comprising Six linec:s undermentioned
13 Casks Choice Grainy Coffee Yellow.

18 do. Extra do, do. do.
23 do. Ghoicest do. do. do.
16 do. Extra  do.Harddo. do. -
18 do. do. do. do. do.
17 €O, do. do. do. do.

These goods will be gold at unprecedented low prices
in lines to cash and prompt buyers.

SMITH & KEIGHLEY,
No. 7 Front 8t, East,
 TORONTO.

Toronto, March 1, 1876,

Dry Goods Importers,

American ManUfactures,|.

Lok

The Leading Wholesale Trade of Toroato,

1876. Spring. 1876.

GORDON, MACEAY & CO.

1_‘i Are now receiving their 8pring Importations of.

Stapls ad Fancy: Dry Goods,

Wl:uch have been selected with xrut care, and by

’ TUESDAY ‘7th MARCH,

to see their friends.

: -
FULL LINES IN THE VARIOUS

CANADIAN MANGFACTURES,

Includmg LYBSTER MILLS productions in Grpys
Ticking, Ch d and Fanty Shirting.

Toronto, 23rd February, 1876. -

Y

‘WE AREaNOW SHOWING A
Mégnificent Assortment

FANCY RIBBONS

ln all the

NEW SHADES

AND

NEW TEXTURES.

Samson, ‘
Kennedy, _
& CGemme]

-+
44 SQOTT AND 19 COLBORNE S8TS..
TORONTO.

- Toronte, March s1, 1876, -

will be well assorted in all departments, when they hope o
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BANK OF MONTREAL.

ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - - 11,973,300

RESERVE FUND, - - 5,500,000
Head Office, - - Montreal,

BOARD OF DIRECTORS.
GEORGE STEPHEN, Esq. . President.
Vice-President,

Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W.Campbell, Esq.,M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C. Gilbert Scott, Esqg.

R. B. Axcus, Esq., Gen. Man.
A. MacNIDER, Esq., Inspector.

Branches and Agencies in Canada.

Montrea Brockville, Stratford

uebec, Believille, Sarnia,

oronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St, John, N.B.,  Halifax, N.S,, Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.

Moncton, N.B.  Chatham, N, B,

Agmts'in G eat Britain.—London, Bank of Montreal,
gand 10 Birchin Lane, Lombard Street. London Com-
mittee—Robert Gillespie, Esq., Sir John Lubbock, Bart.,
M.P., Sir John Rose, Bart,, K.C. M. G.

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminsier Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

tlgmts in the United States.—New York, Richard Bell
and C. F. Smithers, 50 Wall Street. Chicago, Bank of

ntreal, 154 Madison Street.
Yo 1otk Unitod States—New York, The Bank of
New York, N.B.A.; the Mercharts National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspon‘ents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
~—Oriental Bank Corporation.

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto,
Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

DIRECTORS.

HoN. WILLIAM McMASTER, President.
ROBT. WILKES, EsqQ., M.P., Vice-President.

Noah Barnhart, Esq.
W. Cumberland, Esq. Tames Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.
W. N. ANDERSON, General Manager.
JNO. C. KEMP, Inspector.

Adam Hope, Esq.

New York—]. G. Harper and J. H. Goadby, Agents.
BRANCHES,

arrie, Brantford, Chatham
o uga, Collingwood,  Dundas, '
Galt, Goderich, Guelph,
Hamilton, London, Lucan,
Montreal, Orangeville, Ottavya,
Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodstock.
Windsor. Paisley,

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America,

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS,
New York—The National Bank of the Republic.
London, England—The Bank o1 Scotland.

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.
Londen Office—124 Bishopgate St. Within,

COURT OF DIRECTORS,
Henry R. Farrar, . J. Kingsford,

Alexander Gillespie rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater,

General Manager— CHARLES MGNaB.
Secretary—R. W. Braprorp.
BaNkErs.—The Bank of England; Mesars. Glyn,
Mills, Currie & Co.
Nrw Yorx.—Agents—H. A. Tuzo and D. B. David-
son,

San  Francisco.—Agents—Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.
.. ONTARIO.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

Quesxc.—Montreal, Quebec.

Nzw Brunswick.—St. John, 8t. Stepben, Fredricton,
Moncton. .

Nova Scoria.—Halifax,
BriTise CoLumBIA.~—Victeria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan - Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West indies—Colo-
nial Bank, Paris—Messrs. Marcuard, Andre & Co,

ROYAL CANADIAN BANK.

CAPITAL, - - $2,000,000.

Head Office, - - Torento, Canada.
DIRECTORS.
HON, ALEX. CAMPBELL, Senator, President.
WM, THOMSON, Esq., (of the firm of Thomson &
Burns) Vice-President.
Hon. John McMurrich.

{c} David Galbraith, Esq.
ohn L. Blaikie, Esq. ohn Rankin, Esq.
}amel McGee, Esq. ugh McKay, Esq.
THOS. McCRAKEN, Cashier.
Font'ix 4 gents,
Enil:’:d and Scotland—London, Natienal Bank of Scot-
land, don.

Ireland—Ulster Banking Company, Belfast,

New York—National Pack pﬁ.ﬂi, R. Bell, C. F.
Smithers.

This Bank is one of the financial agents for the Gov-
ernment of the Province of Ontario.

Interest allowed on deposits and current accounts, as
may be agreed on, °

Letters of Credit issued, regotiable in Britain, China,

Japan, France, Germany,and West Indies,
Branches.
Montreal. Belleville, Chatham.  Newmarket.
Hamilton, Galt. Woodstock. Seaforth,
Clinton. Ayr. Norwich.
BANK OF TORONTO,
CANADA.
DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
AMES G. WORTS, 'Fsq., Toronts, Vice-Presi

WM. CAWTHRA,' . Toronto, resident.

A. T. FULTON, Esq., Toronto.
wMES APPLEBEE, Esq., Trafalgar.

M. CANTLEY, Esq., Oskville,
GEORGE GOODERHAM, Esq , Toronto.

Cashier—GEORGE HAGUE.
Branches—Montreal, Peterboro', Cebourg, Port Ho
Barrie, St. Catherines,Collingwcx;d. & per

Foreign Agents—London—The City Bank. New York
—1he National Bank of Commerce; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

{‘nteren afllowg on cu;nnt cash accounts.

etters of credit issued availahle in Great Britain, th
West Indies, China and Javan , fain, the

The Chartered Banks,

MERCHANT’S BANK

OF CANADA.
Capltal - - - $9.000,000
Head Office, - - - Montreal,

BOARD OF DIRECTORS.
SIR HUGH ALLAN, . « « o President
HON. JOHN HAMILTON, . ., Vice-President.
Damase Masson, Esq. Andrew Allan, Eeq.
Adolphe Roy, Esq. Wm, F. Kay, Esq.
Hector Mackenzie, Esq.
JACKSON RAE . . Gen, Manager
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

‘Montreal. Napanee.
Toronto. Brampton.
Hamilton, Elora.
Kingston, Lindsay.
Belleviile. Almonte.
London. Kincardine.,
Chatham, Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
‘Windsor. Waterloo, Ont;
Ingersoll. Tilsonburg,
St, Themas. St.{})hn‘a, ue.
Stratford. St. Hyacinthe.
R~rlin. Sorel.

Owew Sound. Renfrew.
Walkerton. Fergus.
Prescett, Beauharnois,
Perth* Gananoque.
Levis, Winnipeg, Manitoba.

Agents in Great Britain.—London, Merchants Bank of
Canada, 32 Lombard Street, Londos Committec—Right
Hon. Lord Lisgar, G.C.B., Hugh Edmonston Mont-

omerie, Esq., Sir William }! W. Baynes, Bart,, Thos.

ilburn, Esq.  HUGH MUIR, Manager. .

Bankers in Great Britain.—~The London Joint Stock
Bank, The Bank of Scotland.

Agentsin New York.—Walter Watson and W. J. de B.
Jugram,62 Wall Street.

lg;nks in New York.—The National Bank of the Re-
public.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,948,68s;
Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
Hox . P. HOWLAND, Vice-PRESIDENT.
HON. D. A. MACDONALD.

C. S. GZOWSKI, Esq.

D. MACKAY, Esq.

‘WM. McGILL, Esq., M. D.

A. M. SMITH, Esq.

D. FISHER, Genoral Manager.
Agents for the Government of Ontarso.

Branches.—Guelph, Lindsay, Montreal, Oshawa, Peters
boro', Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whith » Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq-»
(Lond n Director Bark of Montreal) Deputy Chairman.

as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co

den Colville, Es%, (Deputy Governor Hudson's Bay Co.
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart,, K.C.M.G., (Messrs.
Morton, Rose & Co., London.)

London Office—s Bast Ilf:du; Avenue, Leadenhall Strest
onaon,
Branches at San Francisco, California ; Portland, Ore~
gon ; Victoria, British Columbia. ank
Agents in Canada and the United States—The B
of Montreal.
The Bank of Montreal will undertake collections OF
other Banking busi in ion with the P
of British Columbia through the above Bank.
Victoris, B. C., April 3, 1875.

s
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L.

DIRRCTORS :
ROBERT LONGWORTH, Esq., President.
Hon, L. C. Owsx, Georaxe R. Bsmr, Esq.
on. A. A. MACDONALD, ALEXANDER Brown, Esq.
Jonx F. Rosertson, Esq., ARTEMAs Lorp, Esq.
‘W, McLEAN, Cashier.

AGEKRTS:
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON_THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Head Office—~Toronto.

—

s tf.‘;';”“”'o"mi" Oshaws, Uzxbridge, Whitby, Queen

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.

Drafts issued negotiable in Great Britain and Ireland.

Drafts on Great Britain pur-hased.

Drafts on New York, Gold and Currency, purchased.
——

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, - - - Hamilton.

DIRECTORS.
DONALD MCcINNES, Esq., President.
JOHN STUART, Esq., Vice-President.
«len Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.
George Roach, Esq.
H. C. HAMMOND, Cashier.

Agents in New Fork—Massrs. Jonn J. Cisco & Sow.
Agents in London, England—THE NATIONAL BANK or
COTLAND, *

Agencies.,

W. CorBoULD, Agent,

H. S, SteveEN, Agent,

E. A. CoLQUHOUN, Agent.

ST. LAWR~E_NCE BANK.

Listowel - -
Port ELGIN -
GEORGETOWN -

CAPITAL AUTHORIZED, - - 1000000
CAPITAL PAID-UP, - - - . 652,044
HON. T. N.GIBBS, - . PRESIDENT.
W.F, COWAN, - - . Vicz-PresiDENT,
W. F.ALLAN,
R.C. JAMIESON,
A T.TOD DirecroRrs.
DR MORTON,
J. C. FITCH,
J. L. BRODIE, Casnuier,
AGENCIES.,
Bfldford, Harriston, Oshawa,
annington, Markham, Picton,
olborne, Newcastle, Wingham.
WAGENTS.,

Montreal—Bank of Montreal.
New York —Messrs. Bell & Smithers.
London, Eng.—~Imperial Bank.

METROPOLITAN BANK.

MONTREAL,

CAPITAL SUBSCRIBED, . . 91,000,000
H. A BUDDEN,- - - . . . President.
f. M. CuviLLIER, - - . Vice-President.

G. H. R. WaINRIGHT, Cashier.
DIRECTORS :
J‘As-,O’BRIEN, Henry Hoaan.
SAM'L WabpeLr. HENRY JUDAH.
M. P

. Rvan.
June xdth, 18ys,

The Chartered Banks.,

The Chartered Banks.

MOLSON'S BANK.

CAPITAL, - - - $2,.000,000.

BOARD OF DIRECTORS.
{i Molson, Esq, Pres.  T. Workman, Esq., Vice-Pres.
. Hudon, Eaq., Thos. Cramp, Esq.,
T. J. Claxton, Esq. R. W. Shepherd, Esq.
onourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES,

Brockville—]. W, B. Rivers, Manager. Ezetsr—E.W.
Strathy, do. "London—Jos. Jeffery, do. Meaford—P,
Fuller, do. Moryisburg — Clouston, do.” Owen
Sonn.i—Thomas Blakeney, “do. Smith's Falls—A. L.
Thomas, do. Sorsi—H. Q. Brewer, do. St. Thomas—
G. K. Morton, do. Toromto—L. H. Rotertson, do.
Windsor—C. D. Grasett, do. Welland—]. W. Mc.
Glashan, Agent. Rs ki—John McMahon, do.

AGENTS.

Quebec and Ontario—Bank of Montreal Branches and
Agencies. New Brunswick and P, E. Island—Bank of
New Brunswick, St. g,ohn, N.B. Nova Scotia—Bank of
Montreal, Halifax, N.8. Newfoundiand — Commercial

Bank, St. Johns.
IN GREAT BRITAIN,

Lendon—Bank of Montreal. Messrs. Glyn, Mills,
Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES,

New York—Messrs. Morton, Bli-s & Co., Messrs. Bell
& Smithers, Mechanics National Bank, Boston—Mer-
chants National Bank. Portland—Casco National Bank.
Chicago—First National Bank. Cleveland—Commarcial
National Bank. Detroit—Second National Bank. Buf-
falo—~Farmers & Mechanics National Bank. Milwaskee
—Wisconsin Marine and Fire Insurance Co. Bank.
Toledo—Second National Bank,

Coll:ctions made in all parts of the Dominion and
returns promptly remitted at lowest rates of excharge.

UNION BANK OF HALIFAX
Capital - - .

—

DIRECTORS:
J. A. MOREN, Esq., PrREsIDENT,

JOHN GIBSON, Esq., Vice-PrRESIDENT.

$1,000,000.

\

Hon. ROBT. BOAK, , M. P, BLACK, Esq.,
W, P. WEST, Esg., W. A STAIRS, Esq.
EDWARD SMITH, E.q.

W. S. STIRLING, Esq., CagHIgR.

Agency st Annapolis, Nova Scotia,

Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce,
Agents in Boston—Merchant's National Bank.
Agents in Montreal—La Banque du Peuple.

BANK OF NQ_VA SCOTIA.
Incorporated, 1832, Capital, $1,000,000,

Prestbent—]OHN S. MACLEAN.,
Casrier—~W, C, MENZIES.

Head Office - -  Halifax.
Agencies imu Soota :
Kentville, Ambherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunawick—St. John.
London Agents—Williams, Deacon & Co.

MARITIME BANK,

OF THE DOMINION OF CANADA.
St. Jonwn, N. B,

Capital - - . $1,000,000.

Head Office, - - St. fohn, N. B,
President—JAMES DOMVILLE, Esq., M.P
Vice-President—ZEBEDEER RING %lq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Eaq,
C. H. FAIRWEATHER, Esq.
. W. NICHOLSON, Esq.
LFRED RAY, Cashier.

AoENTS.—Quebec, Ontario and Nova Scotia—Bank ot
Montreal, itlQBrmche. and Agencies. New York—Bell
& Smithers, Chicago—Bank of Montreal  Boston—
Merchants National Bank.

Eastern Townships Bank

AUTHORIZED CAPITAL
CAPITAL PAID IN . . 81500000
RESERVE FUND 75,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres's.
B. Pomroy. A. A Adams. Hon. ], H. Pope .
G. K. Foster. v E. O. Brigham.  G. G. Stevens.
Hon, T. Lee Terrill.

Head Office—Sherbrooke, Que.
WM. FARWELL, jr. ) . . B Cashier
BRANCHES.

Waterloo. Cowansville, Stanstead.
Coaticook. Richmond,

Agents in Montreal—Bank of Montrea.

Loadon, England—Bank of Montreal.

Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $8,000,000.
Hgad Office, - - -

BOARD OF DIRECTORS.
rIAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.
Hen
T H

Fry, Esq. R. H. Smith, Rsq.
Dunn, Esq. William White,%lq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada :

Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montre.l, Que. St. Catharines, Ont. Three Rivers, Que
Thorold, (Ont.)

C. HeNry, Inspector,
Agents iy New York—Messrs. Maitland, Phelps & Co.
Agents in Lendon—The Union Bank of London.
Agents in Paris—Gustawe Bossange.

UNION BANK

)4
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

Quebeo

CHARLES PALMER. ESQ,, President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN}

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal................, ...Bank of Montreal.

New York . ..National Park Bank,

Boston...... Merchants’ National Bank.

London, Eng .... .Union Bank of London,

LA BANQUE DU PEUPLE.

Established in 1835,
CAPITAL $2,000,000.

Head Office, - -

J. PRATT, Esq., President.
A. A, TROTTIER, Esq., Cashier,

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic,
Quebec Agencv—La Banque Nationale,

Union Bank _o[ Lower Can.

CAPITAL, - _ - 82,000,000.
Head Office, - =« Quebeso.

DIRECTORS.
CHARLES E. LEVEY, Esq., President.
Ho~. THOS. M(:GREEVYé Vice-President.
Hon. Geo. Irvine, ohn Sharples, Eeq.,
D.og. Thomson, és%, }. B. Renaud, Esq.,
Andrew Thomson, Esq.
Cashier—P. MacEwen.  Inspector—G. H. Balfour.
Brancurs.—Savings Bank (Upper Town,) Montreal,
Ottawa, Three Rivers,
Foreign Agents.—London—The London and Ceunty
Bank. New York—National Park Bank,

Montreal,
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THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - 1,000,000
HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

S. NORDHEIMER,Esq., - -~ President.
WM. ALEXANDER, Esq,, - - o Vice-President.
Edward Gurney, Jun., Esq.  Benjamin Lyman, Esq.

William Galbraith, Esq. ohn 8. Playfair, Esq.
President Corn B han {.‘veo. W. Torrance, Esq.

H. S, STRATHY, Esq., Cashier.

Brancues—London, Simcoe, Guelph, St. Marys, Au-
rora and Yorkville,

AgeNTs.~London, Eng.—The City Bank, Thread-
needle Street. .

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches.

Collections made in all parts of Canada and the U. 8.

Goldand Curuncz Drafts on New Yorkbought and sold.

Interent allowed on Deposits according to agree-
ment.
BANK OF OTTAWA,
OTTAWA.
DIRECTORS : .

{:AMES MACLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,
O.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, £sq., M.P. Allan Gilmour, Esq.
Hon. George Br{lson. George Hay, Efsq.
on, L. R. Church, M.PP.
PATRICK ROBERTSON,
Cashier.
Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce. New York—]. G. Harper & J. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK

OF CANADA.

Capital Authorized ....
Capital Subscribed.........

DIRECTORS:

H.S. HOWLAND, Esq., President,
T.R.MERRITT, Esq., Vice-President, St. Catharines,
{?un SwmiTH, Esq., T. R. WADSWORTH, Esq.,

ON. Jas. R. BEN8ON, Ww, RaMsay, Esq.,

. 8t. Catharines, R. CARRIE, Esq.,
P. HuoHEs, Es%, Jom« Fisken, Esq.,
. R. WILKIE, Cashier.

The Bank was opened for the transaction of a general
banking business on Monday, the 1sth March, in the
offices in the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMAIQENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold, Deposits received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK,

PICTOU, N. S.

rereeaens . $1,000,000

SusscriBep CAPITAL . . . $500,000

DIRECTORS:
OHN CRERAR, Pres. R.P. GRANT, Vice-Pres.
ONALD FRASER EsQ.JOHN R. NOONAN, Esq.
ROLERT DQULL, EsqQ, ISAAC A. GRANT, Esq.
AMES KITCHIN, Esq.
THOS. WATSON, Manager.

AoeNTs.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank,

STADACONA BANK,

QUEBECGC,
CAPITAL, - - - - 81,000,000
DIRECTORS.
A, JOSEPH, . . . President.
P. GARNEAU,M.P. P, . Vice-Pres.
A. P, Caron, M. P, John Ross,
William Drum. G. R, Renfrew,
T. H. Grant. Joseph Shehyn.
T. Ledroit,

: WM., R, DEAN, Cashier.
Agents in the Dominion—Bank of Montreal.
“ New York—Bell & 8mith
“ Chicago—Bank of Montreal.-
London, Engiand, National Ban of Scotland.

MERCHANTS’' BANK

OF HALIFAX.
CAPITAL, - - - - 81,000000
DIRECTORS.

THOMAS E. KENNY, Esq., President.
Hox. JEREMIAH NORTHUP, Senator, Vice-Pres.

ames Butler, Esq. A, Burns, Esq.
ohn Ta&lor. Esq. . Michael Dwyer, Esq.
eorge Maclean, Cashier. Thomas A. itchie,‘i?.aq.

Agents in Ontario and Quebec—Merchant's Bank ot Can-

Agents in Prince Edward Island :
Charlomfomt erenenns «.Owen Connolly, Agent.
Summerside .. .. ..Stephen McNeill, ¢

ova Scotia:

L Agents in
Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Pwtou-—wl:n.Blvg, i “S*:_ydney— . lé, g“mhhee];i A
ohn B. Dickie. eymouth--C. Cam .
Tmro{ red. Mitchell, Bot

Maitiand (Hants Co.}—David Frieze,

CITY BANK MONTREAL

INCORPORATED A.D, 1833.
HEAD OFFICE—MONTREAL.

DIRECTORS
SIR FRANCIS HINCKS . P-zsident.
. J. REEKIE, Esq. . Vice -President.

R
G; n Grant, Esq. Roper Moat, Esq.
. W. Ogilvie, Esq. A. M. Delisle, Eeq.
Henry 8. Tiffin, Esq.

J. B. RENNY,
Cashier,
W. Hamilton.
Yonge Street, A, Green, Agent;
- Benson, Manager’; Sherbrooke, Q.

Branches and Agencies. — Toronto,
Manager; Toronto,
st. Catharines, W.
W, Addie, Agent.

Agents in New York--The National Bank of the Re-

ublic. In Boston—Mesars. Kidder, Peabody & Co.

ankers in London—Alliance Bank (Limited), The Na-
tional Bank.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED .

$2,000,000
“ SUBSCRIBED . 2,000,000
" PAID-UP 1,954,000

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol _Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.
P, Vallee, Esq.
FRS. VEZINA, Cashier.
Agency —Sherbrooke, P, Q.
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam, Benoit, Manager.
Agents in New York—National Bank of the Republic.
Englmd—N}tanal Bank of Scotland.
Other agencies in all parts of the Dominion.

People’s Bazk of Halifax.

Capital authorized ...
Capital paid up.......... sgoo:ggg
DIRECTORS :
GORGE H. STARR, EsQ., President,
R. W. FRASER, Esq., Vice-President,
C. H. M. Brack, Esq. W. J. CoLEMaAN, Esq.
Hon. James CocHRAN, PaTRICK Powig, Esq., M.P.
N. L. Wssr, Esq.
PETER JACK, EsQ. .. .. . . Cashisr.
Branches: Lockeport and Wolfville, N. S.
A&ENTS IN LONDON......... The Union Bank of .
‘. New Yogrk.....The Bank of r:x;wovol;zndon
“ BoOSTON.......... Williams & Hall, :

“

ONT. & QUE...The Ontario Bank.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits,
Deals in New York mf Sterling Exchange, United
States Stocks and Bonds. Drafts jssued on %ew York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—Agents of the Canadian Bank
Commerce,

Baokers in London—National Bank of Scotland.

- | Inspector, - - -

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL,- - -  $1,750,000
RESERVE FUND, - . - 580,465

A large amount of additional Capital has been received
for investment upon productive

REAL ESTATE IN ONTARIO,

on favourable terms.

MORTGAGES PURCHASED.,

Applications maI be made to the Company’s Apprais-
ers, or at the Head Office, Masonic Hall, a‘oronto, where
all further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD

Loan and Savings Co.

TORONTO.
BSTABLISHED IN 1859.
CAPITAL, 8500,000, IN SHARES OF $100 EACH.
Reserve FunD, $120,000.
President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on lon
credit, and easy terms of payment. Deposits receive
on Interest.,

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices : No. 70 Church 8t. Toronto.

CAPITAL - - . . . $800000
RESERVE FUND - . . 203,500
TOTAL ASSETS - - - - 1,906,306

President—Honorable Geo. W. Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan, 27, 1875.

HURON AND ERIE
LOAN & SAVINGS COM’PY

INCORPORATED 1864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President,
Subscribed Capital $1,000,000

Paid up Capital 803,500
Reserve Fund 170,000
Total Assets. . 1,530,363

Money advanced on the security of Real Estate in
large on small amounts, and on favorable terms of repay-
ment. .

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent. per annum, payable half-
yearly.

OFFIOE—Richmond Street, London, Ontario-
L. GIBSON, Sec. and Treas.

THE CANADA

LANDED CREDIT COMP’Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:i—

1. The mortgage is at a long da.e, but may be dis-
charged at any time, on usual notice.

2. %tepnid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly.

4. No Commissions allowed or charged.

5. No expenses of renewals.

6. Loan completed with greatest despatch. s

The Company also purchases mortgages at liberal rnt“-

Forms of application may be had of the local value!
or by writing direct to the Company's office.

Company's Office, J. SYMONS, Secretsry-

ag Toronto Streeet, Teronto.
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Financial.

LONDON AND CANADIAN

Loan & ency Co.

(LIMITED).

PresipenT—HoN., W. P. HOWLAND, C.B.

VICE-PRESIDENTS :
C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esqg.
Money lent on securit; of Improved Farms,and pro-
ductive City and Town ropert‘;;.
ortgages and Municipal Debentures urchased.
I.G. MAC]S’ONALD

Manager.
44 King Street West, Toronto.

BUILDING & LOAN ASSOCIATION

(OFFICES:—34 KING ST. EAST, TORONTO,

Subscribed Capital.... ... ... ... $750,000
Paid-up Capital ..... . 650,000
Reserve Fund............... 65,800
PRESIDENT............. LARRATT W, SM1TH, D.C.L,

VICE-PRESIDENT...... Jos. H. Meap, Esq.
SEC.-TREASURER..... Isaac C. GILMOR, Esq.
Money loaned on the security of productive city or

country property. Interest at 6 per cent. allowed on
deposits, Mortgages and Municipal Debentures pur-

Flnancial

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c., BOUGHT AND
SOLD FOR CASH OR ON MARGIN.

Refer, by permission, to the Agents of the
Bank of Montreal.

Bond Brothers,

STOCK BROKERS.

ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGR.)

Orders received for the 1;{nu-chasc and sale, for invest- |
S,

ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States,

CORRESPONDENTS*

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal, Lond

> S .. e -4
Financial,

Hime, Baines & Co.,

STOCK BROKERS,
20 King St. East, Toronto,

Buy and sell on Commission,

Stocks, Bonds, and Debentures,
Mortgages Negotiated.

JAMES & PHILIP BROWNE,

{Formerly Philip Browne & Co.),
BANKERS AND STOCK BROKERS,
Members of the Toronto Btock Exchange,

YONCE STREET, TORONTO.

LAWRENCE BUCHAN,

STOCK BROKER,

(Member of the Stock Exchange)

General Financial Agent,

Orders for Investment or on margin promptly at-
tended to. >

22 King Street East, - - Torente

Messrs. Monoq, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York,

chased,
THE ONTARIO
SAVINGS £INVESTMENT SOCIETY

Subscribed Capital, . . . $1,000,000
Paidup, - - . - - - 621,000
Reserve Fund, . . . . 124.300

Money loaned on Real Estate Securities only. Muni.
tipal and School Section Debentures purchased,
SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 50r 6 per

tent annum,
per WILLIAMF. BULLEN,

Manager.,
Office - Cor. Richmond & Carling Sts.,
London, Ontario.

MacDOUCALL BROTHERS,

STOCK BROKERS,

Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
ited States, and London.

Mr, H. CRdGER, OAKLEY, Member of New Yerk
Btock and Gold Exchanges, having joined our firm, we
Sre now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
Sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Robert Beaty & Co.
BANKERS, BROKERS,

(Members of Stock Exchange,)
53 King Street East, Toronto.

DRAFTS on New York and United States Currency,
%old

&c.

Gold, Silver, and uncurrent monies bought and

at best rates, Orders for the purchagse or sale of

st°¢kl, Bonds and other securities on Commission
ptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

W. ALEXANDER. JOHN STARK,

ALEXANDER & STARK,
8tock Brokers and Estate Agents,

10 KING STREET EAST,

TORONTO,
Members of the Stock EBxchange,)

Buy and sell Stocks, Debentures, &c. Mortgages and
v e L'oam nezoﬁn'ed.

—

Orders promptly executed.

Gampbell & Gassels,
C.J.CAMPBELL,] 56&58KingStrutEast, [w.a.cassrLs
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bondsand Stock

Gold, Silver and Canadian Stecks and Sncurities
Bought and Sold.
ORrDERS ExrCUTED PROMPTLY ON Brst TERNMS,

L. A. P. BARTHE,
(Member of the Montreal Open Stock Exchange)
Stock and Share Broker.

Bank, Insurance and other Stocks and Bonds and
Debentures bought and sold strictly on commission for
cash or on margin,

60 ST. FRANCOIS x4 VIER STREET,
MONTREAL.

TORONTO SAVINGS BANK.

72 CHURCH StReET,

P——

DEPOSITS RECEIVED, FROM TWENTY

F ]Centn up\}t'.lrds ;Iinveeted ]in Government and other
8t class securities. Interest al] d at

Loans on Stock and Bond collaf‘;wueus.a 3404 6 percant

HON. FRANK SMITH, Senator, President,.
Bank of Deposit—Canadian Bank of C ce,

. B, ALMon, L.C. MackinTOSH,

. (Late Bank of Nova Scotia,)
ALMON & MACKIN TOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S.
Alé branches of Banking and E xchange Business ‘rang
acted.
Collections made without charge. Are prepared ™

give every information regarding business concerns i
the Maritime Provinces.

J. D. CRAWFORD & Cq.

Of the Montreal Stock Exchange,
Stock and Share Brokers,
CorNER HosPITaL ST. AND EXCHANGE
Coukrr,

MONTREAL.

J. D. CRAWFORD. - GEO. W. HAMILTON.

E. FORD,

STOCK AND SHARE BROKER
Meml.. of the Stock Exchange,)

83 8t. Francois Xavier Street, Montreal,
Stocks, Shares, Bonds, Debentures, and a]] classes of
negotiable securities, boughtand sold on commissjon and
on Margin.

JAMES MASON, Manager
JOHN F. NorTT,
STOCK BROKER,

96 ST. FRANCOIS XAVIER STREET,
MONTREAL,

All Stocks, Bonds and Securities dealt ja for Cash
or on Margin,

Gold and Foreign Exchange bought and sold.
All orders will be attended to promptly.

. BARNSTON BROS,,

STOCK BROKE RS,
Members of the Stock Exchange,
. NO. 1 HOSPITAL STREET, MONTREAL.
Transact a strictly Commission Business.
P. S. Barxsron, A. S. BarNsTON,

———

HENRY C. 8COTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

33 Francois Xavier 8treet,
. MONTREAL,

Jas. 8. Maodonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,

Hdih!, N. 8.

'!l"nnsact a' General Banking Business. Exchange pun
chased.
Drafts on London, New York, Boston, and Montreai
Mo Shares, Bonds, D. bent d all
toc! ebentures, an
securities bought' and 'ld. ' negotiable
Collections made on all accessible points
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"The Leading Wholesale Trade of Hamilton,

JOHN 1. MACKENZIE & CO.
HUGHSON S8T., HAMILTON.

We are now receiving our

SPRING AND SUMMER

Stock of Dry Goods.

Full lines of
BRITISH, AMERICAN AND CANADIAN
MANUFACTURES.

Hochelaga and Cornwall Cottons,

ADAM HOPE & CO,,

IRON MERCHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAMILTON.

Apau BrowN. H. W, RouTtn

SPRING DRY-GOODS

OUR STOCK IS NOW

Fully Assorted.

‘Fhdmson, Birkett and Bell,
HAMILTON,

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO,,

Represent makers of the best quality only of
Boiler Makers’ Supplies.
E. S. Buckley’s Ameritan Iron

-%#Plates. Every plate stamped and warranted.
Morris, Tasker & Co’s. Charcoal
Iron Tubes.

Every tube stamped and warranted.
Correspondence invited.

OFFICE & WAREHOUSE:}
16 St. John 8t., Montreal.

A. RAMSAY & SON,

Manufacturers & Importers of White
Lead and Colors Ground in Oli.
A full stock of GLASS, in Star, Diamond and Plate.

OILS—In Raw, Boiled and Pale l!"olled of Blundell'sand
other makes.

Lubricating, Lard, Refined & Brown Seal,Cod,&c.
IN MISCELLAN OUS——Glue Sand Paper, Bruahel
of all kinds, and a full stock of all the

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY 8T8,
MONTREAL.

Samples sent by mail when desired.

W. and F. P. Currie and Co.,
100 GREY NUN STREET,

Importers of Pig Iron, Bar Ivom, Boiler Plates,
alvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada __ do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gardcn Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Reg Lcad FIRE BRICKS, Fountains,

Dry Whit

DraAIN Pi1res,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa, Chair and Bed Springs.

A large stock alwaya on hand. 34~

JAMES ROBERTSON,
GENERAL
AND MANUFACTURER,
Canada L.ead and Saw Works.

Works—Queen, *‘Wiiliam and Dalhousie Strects.
Office and Wareousc—20 Wellington Street,
MONTREAL.

THOS. ROBERTSON & CO,,
9, 11 & 13 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, Steam-
fitters’, Plumbers' and Gasfitters Supphes

Dealers in Pig Iron and Metals generally,
Plates, Sheet Iron, Tubes and Rivets, Iron
Fittings, Galvanized Iron, &c.
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,

IMPORTERS OF

Forgion Leathers and Shoe Goods,

Commission Merchants in
DOMESTIC LEATHER.
10 Lemoine Street,
MONTREAL,

THE COOK’S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere.
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 66 and 67 College Street,
MONTREAL.

Boiler
ipe and
Engineers' Stocks and

The Trade

neous reqtnremenu of the Trade in our line.
Wareho it e—37, 39 and 41 Recollet Street.
Factory—16 to 22 cor, Coliege and Inspector Streets,

N. S. WHITNEY,
{mporter of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

ROBERT STEWART, JR,,
PRODUCE AND COMMIS8ION
MHERCEIANT,

Grey Nun's Buildings, 27 St. Peter’s St., Montreal

Liberal Advances nade on Jonsignments.

Rersrexces.—Hon, Henry Starnes, Pres. Metropeli
tan Bank, Montreal; Messrs. S. Greenshields, 8on &
Co., Montresl.

METAL MERCHANT].

The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.

Agensts for LOWMOOR and STAFFORDSHIRE
All(RuPPS' Cclebrated Cast Spring Steel Tyres,
xles, &

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W J. M. JONES. J. B. BURLAND.

B. HUTCHINS,
GENERAL BROKER

And Commission Merchant,

30 S1. Francors Xavier ST,

MONTREAL.

Joun McARTHUR & SON,

MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, ée.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer

53 St. Peter St., cor. Foundling,
MONTREAL’

PARIS (France,
GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

AGENCY IN MONTREAL:
BOSSANGE & GARDINER,
30 Hospltal Street.

S

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hoese, Car Springs, &c.
Works—Papineau Square, MONTREAL:
Office and Warerooms, 335 St. Paul 8t., “

Agency—a2 Front Street West, Toront]

o
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‘he Leading Wholesale Trade of Montreal.
e e 2CC 07 Ontreal.

J. G. Mackenzie & Company,

Importers
AND
Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

KERR & CO’S

‘ NE PLUS ULTRA ”

SIX CORD SEWING COTTON is the hest,

A BETTER SEWING COTTON than any of those
80ld in this market has long been felt to be a neces-
Sity, by every Merchant in Canada who supplies
Consumers; but they have not known where to get
it. KERR'S THREAD stpplicsthiswant, Those
Who use itonce willuse noo her. Itiscalled NE
PLUS ULTRA ” which means ‘* NOTHING
BETTER," and its uality fully justifies its name,

hSlmple Dozens with Price List will be sent free ot
char,

..
Kl‘gRR'S THREAD can be had from any first-
class Wholesale Dry Goods Firm in Canada or per

JAMES L. FOULDS,
8ole Agent for Canada.
30 & 32 Lemoine Street,
MONTREAL.

SHAW BROS. & CASSILS.
TANNERS,

And
DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,

FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,
Prunella Linings, Elastlo Webs,

and every description of
SHOE MANUFACTURERS’ GOODS
WHOLESALE.

16 Lemoine Street,
MONTREAL.

MACDONALD,
'MOODIE
& CO.

WHOLESALE

HATTERS

AND

FURRIERS

Nuns’ Buildings, 35 & 37 St. Peter St.,
MONTREAL

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal.

Robertsons, Linfon & C0',

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL’

will have their SPRING asssortment of

STAPLE AND FANCY DRY 600DS

in stock by the FIRST of MARCH, atter which they
will be glad to see their customers.

CLARK & COMPYY,

ANGHOR THREAD WORKS,

PAISLEY,

would call atteation to their

BEST 8IX-CORD EXTRA QUALITY,

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

CEORCE W. MOSS,
Agent,
136 McGill Street, Montreal.

JESSOP’'S
FAMOUS TOOL STEEL.

A.C. LESLIE & CO., Montreal.

CLARK’S ELEPHANT

81X B CORD

SPOOL == COTTON

Is recommended by all Sewing Machine Agents, as the
BEST for Machine Sewing.

Orders received from Importing Houses in the Trade

only.
A Full Assorted Stock always on hand,
Price Lists furnished on application.

BIRKS & WILSON,

Sole Agents Dominion of Can.,

1 St. Helen Street, Montreal.

CAST-IRON PIPE,

6, 4, and 3 inch,
IN 8TOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,
Also in stock.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental S8heet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, 4C

310, 312, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,

MONTREAL,

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATESt
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTREAL.
Agents Victoria Rope Walk ; Vieille Montagne Zinc Co

STOCK NOW COMPLETE.

1876 REMOVAL. 1876
SPRRING TRADE.

T. JAMES CLAXTON & Co.

MONTREAL, MANCHESTER,
Canada, England,
DRY GOODS IMPORTERS.

We have moved into our new warehouse (said to be the
finest and most plete in the Dominion).

Our SPRING STOCK has arrived, and is
complete.

T. JAMES CLAXTON & CO.,
ST.JOSEPH ST., MONTREAL.,

very

Mercantile Summary,

A PRETTY large percentage of the shipping
owned in Liverpool, N. S., has been lost at sea
within the past twelve months. That town
appears to be as unfortunate in matters of ship- .
ping as in those of Banking.

THERE is now enough of timber in St. John,
N. B., to load forty ships of 1,000%ons each.
Most of it will be moved before the first of June,
The winter has been so favourable for lumbering
in New Brunswick and Nova Scotia that, with
half the number of men, more lumber has been
cut than last winter when a full number of lum-
bermen were engaged.

AMONG recent insolvencies in Nova Scotia we
observe the name of Sylvanus Morton one of the
pioneer lumbermen of Queens’ County. His
troubles were occasioned by long continued de-
pression in the Jumber business and the de.
preciation of lumber lands in Nova Scotia. He
was a very large holder of the latter. The
assets and liabilities of the firm are not yet
known.

Mg. Lewis Carvell late superintendent of the
Intercolonial Railway is now engaged in form-
ing a Company in New Brunswick and other
provinces for the purpose of carrying on an
extensive silver mining and crushing enterprise.
The style of the company is the Canadian Silver
Ore Crushing Company and the *Lightening
Amalgamator Process,” is credited in the
circular with being a wonderful success.

JupGMENT has been given against the In.
ternational Coal and Railway Company of
Sidney, C. B., at the suit of the Bank of Nova
Scotia, for about $50,000. It is probable the
mine will be sold, unless proceedings are stopp-
ed, under an injunciion now applied for. The



1096

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Leading Wholesale Trad of Toronto.

T NOTICE.

The introduction of the

AMERICAN FORKS AND SCYTHES

for the ensuing season has even at this early date proved
successful. All desirous of securing beautiful articles at
low prices will please send orders in early.

A large stcck of
CANADIAN SPADES AND SHOVELS

on hand.

Terms Liberal.
THOMSON & BURNS.

19 and 12 Front Street,
TORONTO

March, 1876.

The Leading Wholesale Trade in Toroato.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 156 PHENIX BLOCK,

FRONT STREET WEST,
TORONTO.

GRAY, RENNIE & CO,,

25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents’ Furnishings-

2. Ladies’ Furnishings.

3. Corsets and Skirts.

4. Haderdashery and Small
Wares-

Merchants call and see us.
GRAY, RENNIE & CO

SCOTT, SUTHERLAND & GO,

TRADK
AUCTIONEERS

AND
Commission Merchants,

29 FRONT STREET WEST,
TORONTO

TheLeading Wholesale Trade of Toronto.

COFFEE! COFFEE!!

Bags, Extra Choice Mocha.

Mats, Finest Old Government Java.
Bags, Fine Old Java.

Do. Superior Jamaica.

Do. do. Porto Rico.
Do. do. East India.
Do. do. Rio.

All selected with great care.

Samples of above Green or Roasted will be mailed
free on applicatien to

JAMES SHIELDS & CO.
1875, FALL. 1875,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURFASSED IN VALUE.

DOBBIE & CARRIE,
o FRONT STREET WEST
TORONTO.

71 Cannon Street,
Manchester, England.

Block House mines are to be sold, under fore-
closure, this week. These are dark days for
coal mining in Cape Breton.

THE official assignee has taken possession of
the estate of Mr. Wm. Runciman dry goods
dealer in Ingersoll. A leading Montreal firm
is understood to be the principle creditor.

Messrs. Hatch & Mearns, hardware dealers,
Oshawa, were kind enough to accept about
$5,000 accomodation paper of Messrs. Ireland
Gay & Co. We understand that they now are
offering their creditors sixty cents on the dollar.

ONE of the Halifax banks which has several
times experienced the attention of burglars, has
placed its vaults in communication with the
police station by means of a telegraph with
electric bells, and the least tampering with the
safe doors will bring a body of police to the
bank.

THE stock of Messrs. Lockhart & Haldane, a
wholesale dry goods firm which recently failed
in this city, was sold at auction a few days
since to Messrs. A. Farley & Son, and Mr. S. A.
Oliver, at sixty.eight cents in the dollar, after
deducting from the estimated value of $117,000,
no less than $18,000 for deterioration on the
goods.

Messrs. A Keits & Son, brewers, of Halifax,
have obtained the contracts to furnish the
various corps of the Halifax garrison with ale
and porter. This firm have furnished beer for
the troops in Halifax for well nigh half a
century.

I'T ought to be tolerably apparent by this time
that loose and easy-going modes of doing busi-
ness, and the disregard of rules which are the
result of hard experience, will in these days of
competition and reduced profits, sooner or later
end in disaster. Among merchants who do not
appear to see this, however, is the firm of

Messrs. Delisle Bros. of Montreal. On their
sales of hardware, amounting to about $150,000
a year, they were in the habit of getting sixteen
per cent. gross profit. It cost fifteen per cent.
to conduct the business, and with interest and
partner’s expenses they spent twm?y-two cents
where they made sixteen. This could not last,
one would say, but it did last according to their
showing for some ten years, and as they made
no balances of their affairs they would leave it
to be understood they were in happy ignorance
of their condition. And yet these gentry were
wholesale merchants, and modern ones, moved
in good society, and were credited with possess-
ing some knowledge of business. Their father
lent them $20,000. This by the way was
never to be asked for, but interest has been paid
upon it all along, and it comes in black and
white as a claim against the estate. They got
a large line of discount, and bought goods in
various markets. Yet for ten years it does not
appear that their father, their banker, their cre-
ditors, or themselves, ever discovered, or at.
tempted to discover, by means of a balance, how
they really stood. The result shows now in an
exhibit of forty-five cents on the dollar. We
are curious to see if there will be in this case
any departure from the usual custom of com-
promising, and beginning again.

THE exhaustive special report made by Mr.
Evans, Assignee, of Montreal, upon the affairs
of Messrs. Ferrier & Co., discloses facts and
figures which, if they had been known, or even
surmised a year or two ago, would have sufficed
to lessen the number of their creditors and the
facility of their credits immensely. Twenty-four
years ago, the Messrs. Ferrier began business
upon $36,279 capital, which was loaned them
by their father, the Hon. Jas. Ferrier, at interest
up to 1858 ; when that amount was given to

Jas. Ferrier, Jr.,and the profits of the business,
in the seven years, had increased their surplus
to $102,560, in spite of losses, netted on the two

years trade, 1856-7 of $12,176. Up to
1863, the average surplus, shown at
balancing, did not vary materially from
this figure; but from that date until

1869 it declined_by leaps of from $2,000 to $14,-
000 in the twelvemonths, till the surplus shown
was $33,387. At this time, says the report,
they increased their/operations by going into out-
side manufacturing, &c., two of which ventures;
the Horse Nail and the Cut Nail factories, were
paying concerns; others were the reverse, as
subsequent developments showed. By the rise‘
in values of metal goods they were enabled to
write up their surplus in 1872 to over one hun-~
dred thousand dollars; but in December next
year, down it went again to 50,000, and
even that sum was composed of such question-
able items as $20,000, fourteen years drawings
over salary of one of the managers of the con-
cern ; $10,000 lost by a rope factory over insur-
ance ; $8,000 locked up in books imported t0
sell in the States, and still lying—somejfourteen
cases of them—duty paid, but dead stock in &
Western city. Indeed, there is a claim 0B
these, for accomodation notes given to the
mapager of that joint-account, venture. Bf‘t
how come about the deficiency of $135,000 'f:
1876, when up to 1873 nothing but * surpluses
so-called, had been drawn? By the following '
partners drawing $39,000; business expenses:
interest, &c., $8g9,000 ; bad and doubtful assets
written oft $80,500 ; other items $g,500. Not-
withstanding that the annual average gros®
profits on their sales for several years has bee?
but eleven hundred dollars, or one and 2 Q“a"cr
per cent on the sales, and in some ;better year
averaged six or seven thousand, the drawing® 0
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The Leading Wholesale Trade of Toronto,

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

SESSIONS,_COOPER & SMITH,

MANUPACTURERS, IMPORTERS AND HOLESAL}
DEALERS IN

Boots and Shoes,

36,38 & 40FRONT STREET WEST,
Toronto, Ontario.

JAS.COOPER, J. C. SMITH.

The Leading Wholesale Trade of Toronto.

G. B, SMITH'S TRAVELLERS

ARE NOW ON THE ROAD IN ALMOST
ALL DIRECTIONS.

The prominent features in his Spring Stock will be
Woollens, Tailors' , @ents’ Fut-
nishings, Ladies’ and Gents' Hosiery
and Gloves-

In these departments he proposes to keep & very com-
plete stock, and will not be undersold by any wholesale
housein Canada; while in almost all other classes of
eneral dry-goods he has secnred such lines as could be

ught for cash at something less than ctrrent pieces

without 8o much reference to complete assortment as ex-
gl vaiue. For instance, special value in

=y

THOMAS LAILEY and CO.,
IMPORTERS

W/zolescz/em Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.
WAREHOUSE |

6 FRONT STREET WEST,
TORONTO.

ESTABLISHED A.D. 1840.

GLUE.

A LARGE STOCKTON HAND

OF ALL GRADES.

PETER R. LAMB & CO,,

MANUFACTURERS,

TORONTO, ONT.

the two partners has been fourteen thousand
It appears to have been with
them, “live, and live well,” never mind the
“let live” as to their unhappy creditors.
* There has been " says the report, “ at no time
any profit-and-loss balances ascertaindd from
the general accounts, no trial balances, but
the accounts were started afresh from the
beginning of each year: the private ledger
was kept by the senior partner, and
into this the balances of general accounts
Wwere supposed to be transferred, but in reality
were not, although regularly supplied by their
book-keeper. The item of $44,728, for which
Hon. James Ferrier ranks on the estate, con-
sists of the accumulation in the hands of the
firm of his revenues for fifteen years past.
The shock to the general sense of the business
community by the stoppage of so old and ex-
tensive a house as Messrs. Ferrier & Co., is by
Do means lessened by the disclosures made in
this report of their affairs. Out of the seven-
teen years business, whose results have been
tabulated, eleven show a loss amounting to
$140,000, and but six show a profit of $97,000.
For all this, however, the private drawings of
the partners show no diminution corresponding

Childs & Johnston,

Manufaciurers and Imperiers of

BOOTS & SHOES,

81 Yonge Street,
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,

No. 65 Front. Street East,
TORONTO.

MACNAB & MARSH,
WHOLESALE

HARDWARE MERCHANTS,
5 Front Street East,

'
TORONTO.

to the yield of the business. Eight thousand
dollars for the one, and six thousand four
hundred for the other, represents the yearly
outgo to partners. Profit might come, or loss
might go, but partners expenditure went on for
ever. With results that should have counsell.
ed economy, and with assets staring them in
the face which they must have known to be,
and which the assignee now mildly character-
izes as far too old to be good, they still kept up
a ratio of expenditure more befitting men in.
dependently wealthy, than the possessors of
the precarious revenue, and the unsatisfactory
business shown above. A rather doubtful
compliment to the firm, and a piece of poor
comfort to their creditors is found in a closing
paragraph of the report to the effect that they
had * always up to the day of assignment met
their payments promptly and with ease.”

red Grey and Black Lustres, Fancy Dress
Goods, Coloured and Black Silks, Harvard and
Oxford Wincey Shirtings, English and American
Prints, Amer.can White Cottons, Ducks, Ken-
tucky Jeans, etc.
A splendid varisty of ladies’ Sag{s. Ties and Collars.
The subscriber is fully convinced, after fourteen years
of a successful business life, that the only road to pros-
perity in the mercantile way is through the simple and
siraightforward plan of buying as cheap as he can and
selling as cheap as he can,and avoiding the besetting
error of the times which so many merchants, both whole-
sale and retail, are falling into, viz., trading beyond
their means, thereby giving those from whom they get
long credits the advantage they ought to give their cus-

tomers.
Q. B. SMITH,

WHoLESALE Dry-GooDS, 7 WERLLINGTON ST., EasT.

TO MERCHANT TAILORS.

HUGHEBES BROTEHERS

are now showing a splendid assortment of .
Fancy Trouserings,
Worsted Coatings,
Nap’d Overcoatings
Beavers, )
Black Broads & Doeskins,

and a full range of
Tailors’ Trimmings,
Terms Liberal. HUGHES BROTHERS.

Toronto, 62 Yonze Street, Oct., 1875.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, &c.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE}

of every description.

36 & 58 Front Street West,
TORONTO.

HENDERSON,
BOSTWICK & Co.

IMPORTERS OF

MILLINERY & FANCY G00DS,

Manufacturers of Straw Goods.
58 FRONT ST. WEST,
TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
22 8t. John Street, Mox'1trea.l.

EDWARD EVANS,
Official Assignes,

91 to g7 St Peter Street,
MONTREAL.

Ceorrespondonce invited
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the charters were last renewed. It will be|than that there should be uneasiness) or
MCINNES BROS- & GO-’ recollected a strenuous attempt was made to | mistrust on the part of those amongst

HAMILTON,

Wadueiay, e 8 of M

Attention is directed to their

CIRCULAR),

NOW QUT, FOR PARTICULARS OF

DRIVES AND SPECIAL CHEAP LOTS,

Which will now be offered.

McInnes _BE)S & Co.

THe MoneTARY TiIMES,

AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY MAR. 24, 1876

THE DOUBLE LIABILITY OF BANKS

This is a matter ol interest to every per-
son in the country that ever handles
money beyond the very smallest amount.
The monetary currency of the country is
wholly issued by the chartered banks with
the exception of the small amount repre-
sented by the one and two dollar bills of
the Government. These bank notes circu-
late as freely in Canada as the notes of the
Bank of England do in England, for, al-
though not a legal tender, they are uni-
versally received, and no one would ever
think of refusing them when offered. The
whole community then become involuntary
creditors of the banks. Depositors can
choose whether to deposit or not, whether
to put money in the Government Savings
Bank, in a Building Society, or in a partic-
ular bank. But note-holders practically
have no option.

It is then undesirable in the highest de-
gree to weaken any security which the pub-
lic holds for the payment of a bank’s issue.
And for this reason we regret very much
to learn that a movement has been talked
of in Ottawa since Parliament assembled,
having in view the abolishing of this great

safeguard of doubleliability of stockholders.

Against such a course we must record our
emphatic protest at the veryoutset. We
should regard it as a violation of what was
practically a solemn compact entered into
between the banks and the country when

assimilate the currency system of Canada,
so far as the security for bank notes was
concerned, to that of the United States,
and that most of the banks resisted this
on the ground that the interests of a coun-
try like Canada would be better served by
continuing the circulation as it stood, with
some restrictions, which they were willing
to adopt. They were ready to consent to
limit their issues to the amount of the
paid-up capital. They suggested that the
formation of a reserve fund should be se-
cured by legislation. But one point on
which they laid great stress so far as secu-
rity was concerned, was the double liability
of the stockholders to the creditors of the
banks. The law as it formerly stood was
defective on this point, and they recom-
mended that clauses be inserted in the act
about to be passed with a view to making
this liability operative.

Negotiations were carried on for some
time between a committee of bankers and
Sir Francis Hincks, then Minister of Fi-
nance, and the present Banking Act was
finally introduced as a Government mea-
sure. Having passed the ordeal of readings
in the two Houses, and being very
thoroughly discussed clause by clause, and
almost line by line, it received the Royal
assent and became law. Few more pieces
of legislation have been effected since the
Act of Confederation was passed, and on
this basis all the banking operations of the
country, the issue of notes included, have
rested for seven years back..

It would, therefore, be unfair to the pub-
lic to take away this large element of
security which they now enjoy for the
issues of banks. And to do them justice,
we believe that the agitation for such a
change will not receive any countenance
from them. It has originated, we fancy, in
a quarter where the object in view is to
pave the way for getting up new banks. It
is desired to make the responsibility of
shareholders as light as possible so as to
enable new stock to be more easily ob.
tained. But it is not the interest of the
public to diminish the responsibility of
bank stockholders. And it is not the
interest ot the banks themselves. In
these days of keen competition for de-
posits, of the

one most important
elements in favor of the banks is that
their creditors shall be undoubtedly

safe. The stronger they can make that
appear the more will the public be inclined
to trust them. Then their circulation is a
most important element of profit. Noth-
ing could be more undesirable for the banks

whom their notes circulate. The interest
of the banks clearly is that both depositors
and not holders should have implicit confi-
dence. Anything that would weaken se-
curity would undoubtedly weaken confi-
dence. Itis therefore, clearly the interest
of the banks to preserve all the safeguards
that already exist, and to resist all efforts
to tamper with them.

IMMIGRATION AND EXPENDITURE.

We are enabled from the Report of the
Department of Agriculture presented to
Pa:liament to make our annual review of
immigration to Canada for the year 1875
and of the expenditure therefor. In the
first place we will give the total number of
all arrivals of immigrants in the Dominion
from 1868, the first year after Confederation,
to 1875 inclusive, distinguishing those who
arrived at the port of Quebec for the same
period :

Years. Total Arrivals. Via St. Lawrence
1868 71,448 34,300
1869 74,365 43,114
1870 69,019 44,475
1871 65,772 37,020
1872 89,186 34,743
1873 99,109 36,901
1874 80,022 23,893
1875 43,458 16,038

These figures show a continued and steady
decline of the immigrant arrivals by the
St. Lawrence from 1870, and especially is
the decline marked for the year 1875, both
in the arrivals by the St. Lawrence and
‘the total arrivals.

We may specially notice the arrivals of
immigrants from the United States, which
have been obtained from the custom-houses
along the frontier, in connection with the
entries of settlers’ goods. They are as fol-
lows for the last three years:

Years. Arrivals,
1873 8,991
1874 14,110
1875 8,139

The value of personal effects entered by
these settlers in 1875 was $435,054. It is
ascertained that these settlers are, for the
most part, returned Canadians, who proba-
bly felt the hard times in the United
States which commenced with the crisis of
1873.

We now come to another feature in the
figures, and that is, after all, the most im-
portant for Canadians. It is known that
the immigrants who come to this country
are of two classes: one, simple immigrant
passengers who choose the St. Lawrence
route, or that by the Suspension Bridge, t©
proceed to the United States, and these are
not, properly speaking, immigrants to Can-
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ada, although they are some times so treat-
ed; the second are, immigrant settlers in
Canada. We give the figures of both
classes for the years above selected :

Years. Im. Pass'gers for U.S. Settlers in Can.

1868 58,683 12,765
1869 57,202 18,630
1870 44,413 24,706
1871 37,949 27,773
1872 52,608 36,578
1873 49,059 50,050
1874 40,649 39,373
1875 0,214 27,382

It will be observed, by comparison of
these columns, that the decline in the immi-
grant passengers for the United States was
very much greater than that in the immi-
grant settlers in Canada; the numbers of
the former in 1875 not beiny one-fourth of
those of 1874, and not one-sixth of those of
1868. On the other hand, while there has
been considerable decline in the immigrant
settlers in Canada within the two last years,
the gain on a comparison of the whole
columns has been both considerable and
continuous. Itis claimed by the Govern-
ment that this may fairly be set down as
the result of the vigorous immigration pol-
icy which has been pursued. At any rate,
it is what we have to show for the consider-
able sums of money expended.

In noticing this question of decline of
immigrants to Canada, it may be well to
observe what the movement has been from
Great Britain; and here we take the fol-
lowing figures from Mr. Valpy’s Board of
Trade Return :

Emigration from Great Britain in 1873..310,612
“ s “ 1874..241,014
b “ o 1875..173,809

There are specialties in the immigration
to Canada of 1875 worth noticing. The ar-
rivals at Quebec include 3,285 Mennonites,
and the settlers on the west shore of Lake
Winnipeg, 285 Icelanders. We are in-
formed that during the coming season a
considerable additional number of both
these classes of special immigrants may be
expected.

Of the immigrants brought out by the
exertions of the Department of Agriculture
the great bulk belong to the class of agri-
cultural labourers and their families. The
whole number of mechanics was only g77
during the year. We are informed, on offi-
cial authority of the Report referred to, that
the agricultural labourers found ready em-
Ployment, and that the demand for this
class in the Province of Ontario was not
fully met. The small number of mechanics
Who came out, will show that there was not
actually much room for the manitestations
of trades,jealousy which we saw duringthe
year. We are turther specially informed
by the official report of the Department of

Agriculture, that there has been little or no

suffering among its immigrants during this
severe winter; the suffering which has
taken place, having been among the resi-
dents in towns and the ordinary population.

A feature of the immigration of 1875 was
that all the arrivals in Canada from beyond
the sea came in steamships. There was
an exception of a small number (562) of
Scandinavians, who came by sailing vessels
via the United States. The superior speed
and comfort of the steamships more than
counterbalance the additional expense. The
contrast in the health of immigrants who
now come under these superior conditions
is marvellous when compared with the
terrible sickness which prevailed with the
crowds and long voyages by sailing vessels
of former times. Four births and seven
deaths of infants were recorded on the
passage, during the year.

The amount of money ascertained and
reported as having been brought into the
country by the immigrants during the year
was $909,519, and the amount of settlers’
effects entered $435,054, making a total of
$1,344,573; but, of course, the amounts
not reported would very considerably swell
this sum.

The ocean immigrant fare appears to be
fixed by a combination at £5 5s od ster-
ling, but the Canadian Government afford
passenger warrants for immigrants to Can-
ada for $4 58 od sterling, and a special
class of warrants for a limited number of
families of agricultural labourers and
female domestic servants for £z 53 od
sterling. The Ontarioc Government did,
during the year, allow its bonus of $6 to go
in further reduction of the passage, and,
in many cases, the labourers’ unions sub-
scribed the balance of the passage money.
We are informed that without this assist-
ance the great bulk of the families of
agricultural labourers whom we received
last year could not at all have come.

This brings us to the second part of our
consideration, viz: the question of cost,
and this appears to have run up steadily
and continuously for the last last six years,
as is shown by the following statements:

Years. Immigration.  Quarantine.
1870.. ..., 56,498 16,890
187100 .cune, 63,796 21,525
18720 e e 126,124 24,192
1873¢ccecans 234,000 27,514
1874. 251,120 30,292
1875000 nnn 296,692 25,530

The expenses for quarantine are not,
strictly speaking, an immigration expendi-
ture, as they would in any event have to be
incurred, and immigration has not for some
years past given quarantine much trouble.
Permanent immigration establishments in
Canada would also have to be maintained,
quite apart from any exertions made to

promote immigration. We notice also that
there have been considerable “expenses
incurred by the Provinces additional to
those of the Dominion. They are as fol-
lows during the year:

Ontario ....ouvens FU $94,060
Quebec «.ovviviiannn. «+ 39,420
New Brunswick ........ 13,035
Nova Scotid.eceeeveeens 9,981

Total......ovusns $156,496

We notice also that $58,900 of the Men-
nonite loan of $100,000 voted by Parlia-
ment last session was taken up during the
year, and probably the remaining portion
will be before the fiscal year expires. Men-
nonites of means: in Ontario have given
bonds for this advance, and it is to be
repaid.

The expenditure of the Department of
Agriculture for Mennonite transport, by the
agreement under which they were induced
to settle in Manitoba, was $46,234, less a
refund of $8,430. This cost is considerable,
but the Mennonite settlement appears to be
satisfactory. In the aggregate, the Men-
norites have brought with them a consider-
able sum of money. They are well adapted
for prairie settlement, and their colony is
thriving.

Among the special items of the bulk sum-
we have above given for immigration ex-
penditure in 1875, is one of $67,026 for gen- -
eral immigration contingencies, including
passenger warrants, commissions, and im-
migration publications. Anotheris an item
of $109.998 for European agencies and tra-
velling agents salaries and expenditures.
This last item was considerably augmented
by the expenses of the Agent-General’s es-
tablishment in London. They have now,
however, been cut down, and the Agent:
Generalship abolished, a simple Canadian
agency being substituted therefor, the ex-
penses of which are not to exceed $25,000
per annum ; the expenses of agencies, etc.,
are also limited for the future to $25,000.
The Provinces pay a refund to the amount
of $9,000 in deduction of the $25,000 for the
London establishment, for the accommoda-
tion which they are specially afforded at it.
Despite these sweeping deductions which
took place at the close of the year, the
Ministry have met with serious growls in
Parliament at the amount of immigration
expenditure, and these growls would pro-
bably have been much more serious if the
ship -had not been set in trim before the
storm came.

—The annual meeting of the shareholders of
the Northern Railway was held on Wednesday.
We cannot make room for the report in this
ssue, but it will receive our attention next week.
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LIFE INSURANCE LEGISLATION.

Considerable progress has been made in
insurance legislation during the past two
years. When the usual annual bill was
introduced on this subject a couple of years
ago, the Hon. John Hillyard Cameron went
so far out of the ordinary groove as to
strongly press upon the House the import-
ance of appointing an insurance commis-
sioner; but at the close of the debate the
matter was dropped in the usual fashion.
However, the result of the legislation of
last session proved to be more fruitful than
that of several years previous. The Gov-
ernment went so far as to appoint a Super-
intendent, limiting his power to the
business of fire insurance. This was an
important step, but as the contracts of fire
insurance companies do not usually extend
over a period of more than one year, or
three at the most, there is not the same
necessity for carefully guarding the interest
of policy-holders as there is in companies
doing a life business where the contract
does not cease in many instances for thirty
or forty years. In their discussions the
House, we trust, will keep this fact promi-
nently in view. The question is not what
is best suited to convenience, but what will
best secure an annual saving, from year to
year, for the benefit, in most cases, of the
next generation.

On Monday last a bill to amend and con-
solidate the several acts respecting insur-
ance was introduced by the Minister of
Finance, who explained that the object ot

#the act was to extend to life insurance the
provisions already existing in regard to fire
insurance. We have just received a copy
of this bill, and we find that it has been
modified in a few particulars, since first
drafted some weeks ago, but not to an ex-
tent that will affect the principles involved.
A hasty perusal of the bill will satisfy anyone
that the superintendent has not attempted
to satisfy the demands of any class of com.
panies. His aim has evidently been to
give security to policy-holders, with due
regard for existing insurance interests.

Although some of the clauses in the bill
may meet with much opposition in certain
quarters, still we are of opinion that as
it now stands it is a fair compromise be-
tween the rival interests. No doubt the
American. mutual companies were justified
in taking an exception to one of the clauses
in the rough draft sent out for inspection
some weeks ago. It would be quite con:
trary to the principle of mutual companies
to create a preferred class of creditors
among policy-holders. We have no doubt
that the bill will be amended in this partic-
ular.  British companies also protest

against it on the ground that it is unneces-
sary for them to give special security where
none is needed. Looking at the bill in all
its phases, it must be admitted that the Su-
perintendent has shown himself worthy of
his position, and in this respect has met
the expectation of his friends.

In regard to the deposit which it is neces-
sary to make with the Government before ob-
taining a license, there appears to be no
change. But in future it will be necessary
for all companies to maintain a fund suffi-
cient to pay all matured claims and re-in-
sure all outstanding risks. In the case of
failure of any company complying with this
condition the Finance Minister may with-
draw its license within sixty days.

What appears to us the most extraordi-
nary feature in the bill is the exemption of
Canadian companies from the operation of
the clause which requires other companies to
place their assets in the hands of two or
more trustees chosen by the company, re-
siding in Canada, and approved by the
Minister of Finance. We think that expe-
rience will prove this to be injurious to
their interests. Policy-holders in foreign
companies will be protected to the full
amount of the value oftheir policies, as this
sum will be specially vested in the hands of
trustees for their sole benefit, while policy-
holders in native companies are only pro-
tected to the amount of the Government
deposit, $50,000. Sbould this not be suffi-
cient to satisfy their claim they would then
have to rank with other creditors on the
remaining assets of the company, if any.
The working of this clause will be better
shown by taking as an example the case of
a company doing a business other than life
insurance. A “Loan and Life ” company
now applying for incorporation, for exam-
ple, might find its loan business disastrous
and meet with utter ruin; then the funds
of its policy-holders would be absorbed
in its losses. It is claimed, by those
who advocate this exemption clause, that
it is entirely unnecessary on the ground
that the directors of Canadian companies
are already trustees of the funds of the
several institutions they represent. The
interests of policy-holders and direct.
ors are not always identical, and the
latter have in more than one instance
abused their powers. We fail to see the
force of this and other reasons given.
American companies, at least, will not be
slow in taking the advantage of this short-
sighted and suicidal policy to Canadian in-
surance interests.

In the case of insolvency of any company,
all the assets held by the trustees, with the
amount of the Government deposit, are to
be applied pro rata in settlement of all

claims, including bonus additions and ac-
crued profits of Canadian policy-holders.
The valuation of policies is to be made at
the rate of four and a half per cent. per
annum. This caused considerable discus-
sion in the House when the bill first came
up. We know it is a grave question, and
in another part of this paper we give it that
consideration it deserves. There are other
matters in the bill of rather minor import-
ance that we cannot notice just now.

LIFE INSURANCE RESERVES.

‘“ High interest means bad security,” said
the old Iron Duke, and many a rash inves-
tor has acknowledged the truth of the axiom
with groans. Still “ high” and * bad ” are
relative terms, and it would be well if we
could frame a scale whereby the particular
degree of badness in a security would be in-
dicated by the precise height of the interest

demanded, but the first trouble in doing -

this occurs in attempting to fix the zero of
the scale. Supposing a man to be offered
absolutely perfect security for his money,
what interest would he be content to re-
ceive ! An answer is impracticable, because
no such instance occurs in nature, and we
can only proceed by approximation. Pro-
bably the most perfect security offered,

either now or at any previous period of the _
world’s history, 18 by the Consols of the

British Government, and we may therefore
say that the best security attainable in our
day the world over, commands a rate of in-
terest of 3} per cent., and to this rate neces-
sarily gravitate the rates in all other invest-
ments of capital according as the security
offered approaches that quoted. Asa rule,
it may be laid down that average investments
in Great Britain and the main part of Europe
would realize from four to five per cent. ;
anything beyond this would be classed as
speculation. That the rate of interest has
been gradually sinking for centuries in Eu-
rope is certain, as we can trace its gradual
fall from the time of Henry VIIL., when the
ordinary commercial rate was fourteen, and
the legal maximum ten per cent. ; the fall
being doubtless due partly to the increase of
capital, but mainly to the increase of secu-
rity, and it is the opinion of many that the
fall is now near its end, although in Holland
during part of the last century it got down
a low as two per cent. A similar fall has
been evidently felt in this country in quite
recent times ; our Government which had
once difficulty in borrowing at six, now can
raise funds at four and a half; building
societies which formerly loaned at from
twelve to thirteen, or even higher rates, no¥
lend at nine or ten ; and municipalities have
little difficulty in getting near par on theif
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debentures bearing six per cent., which for-
merly would have been sold to make from
eight to ten. And there is good reason to
Suppose that the fall with us is not yet over;
and that with the daily increasing stability
of our credit, aud the enlarged facility for
the influx of fresh capital, a still further
descent may confidently be expected.

We +have said this much preliminary to a
few considerations as to the rate of interest
which should be employed by life insurance
companies in their calculations for the future,
or what should be adopted by Government
a8 affording a minimum that a company
cannot overstep without endangering the
Security of its long and important contracts.
We are not now discassing whether it is the
duty of, or even advisable for a govern-
ment to lay down such a standard ; but
assuming that such is to be done, we pro-
pose to ask what this rate should be. And
here at the outset we notice that a life in-
Burance company differs in principle from
any ordinary commercial business or bank-
ing establishment. The contracts extend
over long periods in advance, possibly a life
time, almost certainly over 40 years, and we
have to regard not merely what interest can
be realized at present, but what interest is
likely to be realized in the future; again
there should be no risky spzculation with
the funds intrusted to such a company ;
these funds are in reality trust funds con-
fided to the directors by the policy-holders,
and it is of the utmost importance to the
well-being of the community and the inter-
8sts of the widows and orphans of the in-
sured that these powers should be so admin-
istered gs to be forthcoming in their integ-
rity when the termination of the contract

_ Occurs.- In the calculations on which the

tables of a life company are based, the
Premiums are supposed to be invested
at the assumed rate immediately, thus mak-
ing an allowance for any portion of the
funds remaining unproductive, which cannot
in practice be avoided, and still less making
allowance for loss of funds by bad debts or
depreciation of securities. It is evident,
then, that a life insurance company ought
ot to adopt a rate as high as can be realized
in ordinary commercial transactions or
investments, and the question now comes—
How much lower should it be? Actuaries
are pretty well agreed in answering, from 1}
o 2 per cent, lower, and in fact the State of
Georgia fixed the two per cent. by enact-
Ment. Prof. de Morgan, probably the high-
st authority that can be quoted on the sub-
ject, says : ‘‘The rate assumed by the offices
should never be abgve that at which the
government can borrow.” Mr. Winston,
the president of the largest and most suc-
cessful company in the U. 8., says: * That

the calculation of receiving four per cent.
interest is a safe one for the future, we
believe few if any will doubt. Many per-
sons believe that four and a-half per cent is
sufficiently conservative, and this may be
and probably is, the fact.
interest than four and a-half evidently would
not be safe when we take into consideration
the fact that a certain amount of expense
and risk is connected with these investments
of funds, and that the rate of interest on
such securities as should form the basis of
life insurance has not yet, as a rule, exceed-
ed 5 per cent.” The whole question came
up for discussion more than once before the
convention of insurance companies of the
United States, and resolved into a choice
between 4 and 4} per cent. Let me now
look at experience. English companies re-
serve at the rate of 3 or 3}, except in some
special case, when 4 is taken as a sort of
computation for the exaggerated effects of
the old Northampton table ; yet the rate of
interest made by these companies on the
average during 1874 was 445-100th. This
calculation is made by the assistant-secre-
taries to the British Board of Trade on the
following principle :—‘The rate of interest
that the company has realized can be deter-
mined by comparing the total clear interest
shown or to have been made, with the mean
or average amount of the capital and funds
producing it. In this way, the effect of any
unproductive portion of capital or fund is
duly taken into account. It would be un-
reasonable to adopt for valuation purposes
a rate of interest higher than that so deter-
mined, and it would be dangerous to adopt
a rate as high. The pecuniary object of an
assurance company should be, to be safe, to
secure the certainty that its engagements
will be promptly met, despite the bad debts
that may arise on its loans, and the losses
that may accompany the realization of its
investments at reduced prices. In fixing the
interest for valuation purposes, there should
obviously be deducted from the rate of in-
terest made in the past, a margin amply pro-
viding for all the possibilities of unfortunate
advances and falling prices. Although
prices may rise and unexpected gains be dis-
covered, a company is not thereby relieved
from the responsibility of taking all possible
care to avoid a deficiency. Apart from the
fact that a continuous rise in prices would
indicate a continuous fall in the productive-
ness of future investments, it must ever be
borne in mind that the safety of assurance is
supremely important, while the maintenance
of any excess in the fund is comparatively a
trivial matter ; besides, any excess of fund
is invested, and in the end the additional
interest on it will nearly or quite repay

whatever sacrifice may be made in the pre-,

gent,”

A higher rate of.

Now turn to the United States. Here the
legal standard of New York is four and a
half, and of Massachusetts four, and the
other States follow one or other of these ex-
amples, with the single exception (so far as
we know) of Minnesota, which allows six.
Looking at the actual experience of the com-
panies for the past ten years, we find the
mean rate to be § 76-100, varying from a
maximum of 7 39-100 to a minimum of 3
85-100 ; and for the year 1875 we find the
average to be 6 96-100, with maximum 8
4-100, and minimum 3 64-100.

In Australia, which may be supposed
closely to resemble Canada in its circum-
stances, the rate used by the companies is
four.

Viewing all this widely extended experi-
ence, it may be a question whether our
Govercment would not do well by adopting
four per cent. as the legal basis for comput-
ing the reserve below which a company
should not be allowed to fall ; but we think
there can be no question that they ought
not to allow the rate to be fixed so high as
five per cent. The one and above all essen-
tial point in a life company is the absolute
security of the policyholders, and to this all
other considerations should give way. Large
dividends to shareholders and bonuses to
policyholders are good things in their way,
but may be bought at too high a price, and
it is sarely far less injurious to a company
to hold in hand a reserve which may turn
out to be larger than is absolutely necessary,
than by running itself to the verse of dan-
ger, to throw doubts on its stability, and '
give a shock to all life insuring institutions.

THE BANK OF THE STATE OF NEW
YORK.

Some additional facts have transpired
with regard to this bank, and it now ap-
pears certain that there was no necessity
for closing its doors at all. It has ample
reserves of specie and legal tenders, a
large amount of valuable business, and
assets sufficient to return a million dollars
to the stockholders after every allowance
had been made for bad debts. The doors
of the bank were closed apparently in a fit
of either despondency or downright ¢ sulki.
ness.”

The Goverument bank examiner had as-
certained the large amount of losses that
had been sustained, and the Clearing
House by an overwhelming vote had ruled
the bank out from the association. But
the institution had ample reserves to meet
all demands, and in fact, it presented
a condition not entirely unknown in
banking, viz.: that abundance of strength
is maintained so far as reserves
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are concerned, while bad debts and losses
are carried which have eaten away large
portions of the capital. Had the directors
possessed nerve and promptness requisite
for the position they found themselves in,
they could easily have made arrangements
for recovering their position in the Clearing
House. But the bank was one of those old
conservative institutions of New York
‘which present in many of their features so
striking a contrast to the general charac-
teristics of tne American people. It had
lasted fifty years. Its stockholders were
rich, and, as a New York financial journal
has observed, a week ago, it would have
seemed ridiculous to have suspected the
stability of this respectable old corporation.
Probably this is the very thing that caused
the collapse. Had the bank been young
and pushing its way, its managers would
have fought hard before closing. We have
had an instance in Canada of a bank living
on from hand to mouth for years, in danger
almost every day, yet surviving till a storm
compelled it to succumb. The directors of
this New York bank were probably stunned
and paralyzed by being ruled out of the
Clearing House, and lost their presence of
mind altogether. This was a very unfortu-
nate circumstance, as it disturbed busi-
ness and confidence and led to other
institutions being talked about that are
perfectly sound. It is, however, to be re-
organized on a reduced business, and Mr.
A. Belmont, the well-known capitalist is to
be the President. The fact that the con-
dition of the bank was revealed by a
Government Examiner, is worth not-
ng, in view of the question whether some-
thing of the sort is not desirable here.

T T———

UnioN PERMANENT BUILDING AND Sav-
G SocieTy.—The "annual meeting of the
shareholders of this institution was held in
the company’s office, Toronto, on Monday
last. The report, which we publish in an-
other column, shows that the Society, not-
withstanding the general depression so long
existing, has had a prosperous year. The
paid-up capital has been increased $84,885.
There has also been an increase of $12,438
in the deposits. Two dividends of five per
cent each have been paid, and the sum of
$15,000 added to reserve, which now
stands at $45,000 and is nearly fourteen
per cent. on the paid-up capital. The man-
agement express their intention of borrow-
ing money on debentures, as empowered by
the new Act, and extending their business
in the rural districts. The name of the
Society will also be changed so as’to con-

vey a more adequate idea of the company’s
business. ’

L1verPoOL AND LONDON AND GLOBE INSUR-
ANCE CoMpPaNY.—The report of the directors, at
the fortieth annual meeting held in Liverpool
on Feb. 23rd, states that the fire premiums
for the year amount to £1,040,568, and the
losses to £s5ar,735, showing a net surplus
of £217,588. The general reserve and fire
reassurance fund will be increased from
£700,000 to £850,000. The directors recom-
mend a dividend of 8s. per share, .together with
a bonus of 4s. per share. In the life department
new insurances have been eftected for £386,626,
and the reserve fund for that department is
increared by £79,877, to £2,177,814.

—

—The Quebec legislature have, in their
wisdom, decided to tax the premiums of
fire insurance companies three per cent. on
their gross receipts. In view of the expe-
rience the companies have had during the
past few years there is an apparent hard-
ship in this, and it certainly would be a real
hardship were there noremedy. The aver-
age profits of the companies doing business
in Canada ought to be fifteen per cent. of
their gross receipts, and the returns last
published show that they did not realize
this amount. If the Legislature have
found it eecessary to confiscate three per
cent. of the companies receipts, which is
equal to twenty per cent. of the net profit,
we do not see why the companies should
petition His Excellency the Governor Gen-
eral to veto the bill when they have the
remedy entirely in their own hands if they
choose to exercise it. All that is required.
isto add to each premium receipt, as a
separate item, the amount of Government
tax, fixing the minimum sum charged on
small premiums at ten or twenty cents.
This would recoup them for the loss sus-
tained, but the burden would have to be
borne by the*public, and not only so, but
the companies would have to encounter the
disadvantage of acting as a medium through
which taxes were raised; for high rates
mean, to some extent, diminution of busi-
ness. We hope the Quebec Government
will soon see the necessity of a system of
taxation which is so grievous to the inter-
ests of insurance,

e —————————

—A member of the Nova Scotia Legislature
has introduced a motion for the abolition of the
ten cent. royalty on coal exported from that
Province. Itis doubtful if the resolution will
be carried as the Government needs an addition
to rather, than a contraction of, the sources of
revenue. By the returns it seems that $12,000,-
ooo is invested in Nova Scotia coal mines.
Work is given to 4,000 miners and 18,000
persons who with their families represent one
sixth of the population of the Province are
employed in one way or other in the industry,
absorbing about $150,000 per month in wages-

—yw—

The coal raised gives carriage to 3,500 vessels,
and it is conceded that next to the Fishery the
coal trade is the most important of the Nova
Scotia industries..

—A gentleman named Allison who recently
died in St. John insured his life several years
ago in an English company for $10,000, but’
having met with business difficulties the policy
was given as collatral security to the Com-
mercial Bank of New Brunswick. On the
failure of that institution it was sold at auction
for $4,000, and the purchaser now realizes 36000
on his investment.

l

—At the annual meeting of the Halifax
Banking Company which was held last week
the directors were reduced to five. Mr. W. M,
Harrington was elected President. By the
statement it appears that the profits of the year
barely amounted to eight per cent. of the paid
up capital.

———————

—The ratepayers of the City of Quebec have
carried a by-law granting $g0,000 to the Lake
8t. John Railway.

|

—Last year a Halifax policyholder in the
Canada Life sold a $6,000 policy for $600 and
died within three months, the purchaser netting
$5,400 by the operation.

—We are unavoidably compelled to reserve
for our next issue the Financial Review which
usually accompanies the publication of the
Bank Statement. -

Eorrespondence,

INSURANCE JOURNALISM IN MON-
TREAL.

To the Editor of the Monetary Times.

S1r,—In the interest of the public generally,
and of the Insurance and Commercial fraternity
particularly, I feel it my duty to ask your publi-
cation of the enclosed ¢ private ” letter address-
ed to the “Manager and Directors” of the
¢ Stadacona ” by M. S. Foley & Co., publishers;
in Montreal, of a newspaper called the Yournal
of Commerce.

The Manager and Directors of the Company
not feeling intimidated by the threatened action
of this Journalist (?) and his implied allies our
*“ foes” declined to purchase immunity from
attack in the manner indicated and declined #0
remit the $250 as desired. The result has beep
the insettion in the Yournal of Commerce of 17
inst. of a hostile criticism on our Annual Report
for 1875, the same being manifestly unfair an
untruthful in its tone and deductions. The
ordinary reader, after perusal of this articles
would infer that the “Stadacona” had made a de-
ficit of $80,000 upon the years business, and ha
impaired its capital to that extent, the fact being
that, after fourteen months operations, we have
really a Re-Insurance Reserve, after paying
dividend, equal to 75 per cent of the amount
required to re-insure outstanding risks, and this
without touching capital. Again, the Life Re:
serve, after two months operations only, is sat
to be $171; really it is $50,171, or the Govera®
ment Deposit counts for naught. The animu$
of the writer, be he Editor, or Manager of som¢
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rival Insurance Company, as is delicately im”
Plied by our * private’ correspondent, is too
evident; fand whilst we could not let pass so
agrant an instance of blackmail on the part of
an Insurance Journalist (?) we can very well
afford to leave the public to judge of the value
of a criticism based on half truths. In closing
must say, we quite agree with Messrs. Foley
& Co., though with a different application of the
Proverb that ‘ Honesty is the best Policy.”
I am yours truly,
Geo. J. PYKE,
Gen. Manager Stadacona F. and L. Ins. Co.
Quebec, zoth March, 1876.

[PrivaTe.] y
Office of The Fournal of Commerce
ﬁ{’. S. lgley & Co., Publishe;'s,
Exchange Bank Building,
102 St. Francois X’avier St.,
MoNTREAL, 6th March, 1876.

To the Manager & Directors of the Stadacona
Insurance Company, Quebec.

GENTLEMEN,—There are private but sufficient
reasons why you should take into consideration
the advisability of occupying half,a page in our
Paper. We cannot explain them to you on
Paper; suffice it to say that they are partly
known to your Agent here, and that we have
within the past month lost two half-column
advertisements on the ifront of our paper, :imd
are losing half of a whole page this week, sim-
Ply because we refused insertion to certain
Editorial matter supplied to us. Please try to
Mmake us up the loss of the half page and we
sball insert it for merely twice and a half what
your present contract with us amounts to. We
make this concession to prove to your foes that
honesty is the best policy, in more senses than
one.

Yours very truly,

(Signed) M. S FoLey & Co.

Meetings,

UNION PERMANENT BUILDING AND
SAVINGS COMPANY.

The annual meeting of shareholders of this
Company was held at the office of the Society,
on Monday, the zoth inst. There were present

rancis Richardson, President ; Arthur Lepper,
Vice-President ; Jas Fleming Dr. W. B. Geikie,

. H. Trotter, and Jas. McGee, Directors ; W.
M. Clarke, Solicitor; also, Messrs. Geo. Smith,
Robert Gilmour, Thomas K. Whitaker, J. H.
Davis, E. T. Ledyard, John Heaslip, John A.
O'Grady, John Morrison, N. A. Gamble, T.
Gamble, Dr. Carlyle, John Elliott, John East-
Wwood, Chas. McCaffry, John Reed, &c. Mr.

ichardson presiding. The following report
was submitted :

Report.

. The directors of the Union Permanent Build-
ln%and Savings Society have the pleasure to
ubmit their annual report for the yea ending
29th February, 1876, which they trust will be
8atisfactory to the stockholders in every respect.
The following abstract will show the result of

€ past year’s business as compared with the
Preceding year :—

Increase

compared

28th Feb., 28th Feb., with previ-

. . 1875. 1876, ous year,
clmh\] paid up.......$241,519 18 $326,405 03 $84,885 85
eposits ,..,.. <. 104.033 34 176.522 5T 12,489 i7
€8erve ,............ 30,000 00 45,000 00 15,000 00

843,552 52 8547,027 54 B112,375 02
Being an increase on Capital Account as com-
Pared with the preceding year of $84,885 8s,
an increase on Deposits (including interest) of
$12,489 17, and on Reserve of $15,000, which
Includes about $r0,000 premiums received on

account of stock issued during the year. Not-
withstanding the depression that has existed,
and been felt more or less by all classes for
some time past, this branch of the Society’s
business continues to prosper, as the foregoing
statement will show; and at the proper time,
as has already been intimated, the directors
contemplate availing themselves of the powers
conferred by the new Act in borrowing money
on debenture at cheaper rates, and free from
the fluctuations incidental to smal! deposits.
Your directors will thus be enabled to obtain
the advantage of cheaper capital by sale of the
debentures of the Company from time to time,
as they can find profitable  employment for it.
During the past year the amount of loans
effected on real estate securities amounts to
$207,002, being in excess of the previous year,
and the repayments, with trifling exceptions,
cogtinue to be met with regularity., Hitherto a
considerable amount of loans have been effect-
ed on city property, but in order to meet the
growing wants of the agricultural interests of
the country, it is recommended that the neces-
sary steps be taken to increase the business in
that direction, by the establishment of new
agencies, and the procurement of new business
in the more improved districts of the Province.
It will no doubt be satisfactory to the stock.
holders to note that, after paying two half.
yearly dividends (Nos. 21 and 22) at the rate of
Io per cent. per annum, the sum of $15,000 has
been added to the Reserve Fund of the Society,
now amounting to $45,000, or nearly 14 per
cent. of the paid up capital stock of the Society,
leaving $313 97 to the credit of Contingent
Account. In accordance with the resolution
passed by the stockholders at last general meet-

ing, your directors have taken the necessary |

steps to obtain a change of the name of the
Society from its existing corporate name to that
of the Union Loan and Savings Company. An
Act to authorize its change has already psssed
its third reading in the Parliament of Canada,
and application has been made, under the
Ontario Act of last session, to the Governor,
for an Order in Council sanctioning the alter.
ation, which your directors expect to recejve in
a few days. This change of name has been
rendered necessary to enable the Board to avail
themselves more effectually of the extended
powers conferred on Building Societies by re-
cent legislation of the Parliament of Canada
and the Legislature of Ontaria, and to convey
a more adequate idea of the nature of the
Society's business arising from such extended
powers. The Auditors have made a careful ex-
amination of the Society’s books, accounts,
and securities, and the attention of the stock.
holders is directed to their certificate appended
to the statements. The directors hold their
seats from year to year, but are eligible for re-
election, with the exception of Mr. Henning,
who is absent in Europe, and having tendered
his resignation before leaving in September last,
the Board did not consider it necessary to fill

the vacancy before the annual meeting.

Francis Ricuarpson,
President.
W. MacLEAN,
Secretary.
Statement of Receipts and Disbursements of the
Union Permanent Building and Savings
Socicty for the Year ending 29th Feb., 1876.

RECEIPTS,
Cash in Bank from last year. .
Cashin hand........ ... ........
Cash from Stockholders..........
Cash onaccount Mortgages. ...
Cash'on account Depositors......
Cash on account Collaterals......
Cash on account Interest..........
Cash on account Premiums ..

ceeees® 12,653 11
175,54
87,585 85
<ees 141,053 I3
278,668 o5
18,780 65
1,819 28
10,478 20

— ———

$551,157 81

ceee

1103
DISBURSEMENTS.

Advances on Mortgages......... .$181,425 oo
Advances on Collaterals.......... 25,577 65
Deposits withdrawn.............. 274,182 15
Borrowers’ insurance............ 4,039 96
Stock transferred to permanent. ... 2,700 00
Interest on Sundry Deposits with-

Arawn v.veeieenennennncnnnnnn. 435 o4
Dividends paid.................. 26,067 49
Parliamentary expenses.......... 53 oo
Office Expenses, Rent and Taxes.. 3,400 00
Directors’ Fees.oveueveveeenennn. 1,642 oo
Sundries......oiiiiiiiiiiiiia., 254 88
Cashin Bank..........co0vuun... 30,341 63
Cash in hand..................s, 138 71

$551,157 81
ASSETS.
Mortgages, present’ value......

..$522,210 74
Advances on Stock............ ;

o 7,252 00

Bills Receivable........., cesses 3,780 00

Office Furniture................ 584 21
Interest on Bank Balances &c. not

credited in General Statement. ... 500 00

Cashin Bank........ ............ 30,341 63

“ in hand.................... 138 71

$564,767 59
LIABILITIES.

Due to Depositors................8176,522 51
‘ to Stockholders.... <.. 826,405 03

* Dividend No. 22....8$16,156 50

“ Unclaimed Divid’ds 369 28
Rest from last year....$30,000 oo
¢ added this year.... 15,000 00

16,525 78

————

45,000 00
Contingent Account..............

313 97
$564.767 29
We, the undersigned, have audited the Books
of the Union Permanent Building and Savings
Society for the year ending 26th February, 1876,
and find them in conformity with the Statement,
and have checked the Vouchers and Mortgage
Registers, and find them correct.
JaMEs CarRLYLE .
Wn. WiLLiamsoy [ Auditors.

The Secretary having read the notice conven-
ing the meeting, the following resolutions were
unanimously adopted :—1st. That the report of
the Directors and statement of accounts sub-
mitted to this meeting be received and adopted.
2nd That the by-law passed by the Directors
at the meeting of the Board held on the 11th of
February, 1876 for a change of the preseat name
of the society to that of The Union Loan and
Savings’ Company, be and the same is hereby
confirmed. 3rd That Dr. James Carlyle and
John H. Davis, Esq, be and they are hereby
appointed scrutineers for the purpose of deter-
mining the votes to be taken in the election of
Directors o the Society for the current year.
4th. That Dr. Jamer Carlyle and W. Wililiam.
son Esq, be appointed auditors for the current
year. The scrutineers reported the following
gentlemen to be duly elected Directors of the
Society for the current year :—Francis Richard.
son, Arthur Lepper, James Fleming, Dr. W. B.
Geikie, R. H. Trotter, James McGee, and John
Eastwood. ‘

Francis RicHARDSON, Chairman,
The Chairman having vacated the chair, the
following resolution was passed unanimously :—
‘ That the thanks of this meeting be and are
hereby accorded to the President, Vice.Pres;-
dent, and Directors of the Society for their
successful management of the Society’s busi
ness for the past year, and that the sum of
seven hundred dollars be given to Mr. Richard.
son, and five hundred dollars to Mr, Lepper,
for their services during the past year.”

W. MACLEAN, Secretary,
At a subsequent meeting of the Board, ‘Mr.
Richardson was re-clected President, and Mr.

Lepper Vice-President.
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Insuranpef

Fire Recorp.—Londesborough, Mar. 16.—
A house belonging to the Hagyard estate was
destroyed by fire. Loss $400; no insurance.

Ottawa, Mar. 17.—The workshops in rear of
Mr. Somerville’s marble works were destroyed
by fire. Loss $600.

Parkhill, Mar. 19.—T. Buglar’s tannery was
consumed by fire. Insured.

Simcoe, Mar. 18.—John Scott’s carriage sliop
with contents was destroyed by fire. Partially
insured.

Montreal, Mar. 16.—A building occupied by
Mr. Bertrand was destroyed by fire. Loss $500.

Port Hope, Mar. 15.—The skating rink dress-
ing room was destroyed by fire.  Loss $2,000;
no insyrance.

Montreal, Mar. 15.—A fire gutted the house
of M. De St. Jean. No insurance. The grocery
of 1. Black was damaged. Insured in Royal
Canadian for $500.

Port Hope, Mar, 20.—1he store of Messrs. J.
& ]J. Walsh & Co., was damaged by fire.

Kingston, Mar. 17.—The Vingar Works were
damaged by fire to extent of $750. Stock in-
sared in Hand.in-Hand. Damage of $200 to
building covered by policy in Royal.

Sutton, Mar. 17.—]. K. Barnard’s dwelling
was burned. Loss $2,000; insured in Western
tor $1,300.

St. John, Mar. 17.—W. Musson’s house was
burned. Insured for $8oo in Liverpool and Lon-
don and Globe, and $800 in North British and
Mercantile.

St. John, N.B., Mar. 15.—A fire destroyed the
mill and barns of L. Young at Digdewash, In-
sured for $4,0c0.

London, Mar. 12.—The residence of C. Beer
was destroyed by fire. Insured for $1,600.

Rock Island, Mar. 15.—A fire burned the
dwelling of T. Nurse with other buildings.
Loss $6,000 ; insurance $3,000.

——————

SURRENDER CHARGE AND SURRENDER
VALUE.

If a company were to issue a policy for a term
of years, payable by the natural annual pre.
miums, leaving nothing on hand at the end of
any policy-year, it would incur the risk of having
the soundest lives drop off during the term,
leaving the less sound still insured. This might
prove fatal to its solvency. To prevent this, it
must either exact a deposit to be forfeited in
case of the discontinuance of the premiums, or
it must work on commuted premiums, and
exact in case of discontinuance a forfeiture of
the whole or part of the reserve thence resulting.
The latter course has usually been adopted in
life insurance. But it is objectionable in all
cases, and intolerable in endowmegt insurance
of definite terms. The injury to the company
by the withdrawal of a good life prematurely,
has little, if any, relation to the reserve. It is
proportional to the insurance value, or present
value of the insurance remaining to be done
under the policy. It may be stated, from care-
ful observation of the experience of the past,
that if retiring policy-holders pay a surrender
charge equal to eight per cent. of the insurance
value of their policies, the company, being re-
lieved from the risk of further insurance, will be
as strong without them as with them, if not
stronger. On very long policies, where the in.
surance value is large, and the reserve at first
gmall, this charge may for a year or two exceed
the reserve, and in that case there would be no
surrender value. Indeed, if such policies were
issued, there would be need of a special deposit,
to secure the payment of the surrender charge,
of the difference between the charge and reserve.
But in all short term endowments the reserve at
the start exceeds the charge, aud in all long

ones it does so after a yearor two. As the
proper and equitable surrender charge, what-
ever percentage of the insurance valye it may
be, always decreases, while the reserve increases,
it is manifest that a charge which is any fixed
fraction of the reserve must be inequitable, that
it must be insufficient on life policies or long
endowments at the start, and become more and
more exorbitant afterwards. The common rule
gives a correct result only by accident, at the
point where it intersects the proper line of
charge. It will be noticed that the surrender
value at the end of any policy year is the re-
serve less the surrender charge. The common
rule of making the surrender charge a percent-
age of the reserve itself, say 20 per cent., tends
to the absurdity of exacting for the surrender of
the policy above given, at the end of its 14th
year, after the insurance under it has wholly
ceased, $181.35 This is the penalty for not
depositing with the company, as a Savings
Bank, $59.21, to secure the payment of $1o00
at the end of the 15th year. A principle which
leads to such a result cannot be considered
sound anywhere.—Hon. Elizur Wright.

AcTiON ON A BILL or EXCHANGE.—A very
important case upon this subject came lately
before the Common Pleas Division. The plain-
tiff had brought anaction upon a bill of ex-
change, and had issued his writ out of Manchester
Registry of the High Court of Justice under the
provision$ of the Bills of Exchange Act, which
greatly facilitates the process of suing on a bill.
The question was whether this writ was good.
The Court unanimously decided that the writ
was a good writ, and could not be set aside.
The gist of their judgment is contained in the
following passage : —** The Bills of Exchange
Act did not give a new writ, but ouly some
special provisions to what was essentially a
common-law writ. The only way to construe
the two Acts was subject to the rules under the
Judicature Act ; but subject first to the condi-
tions under the Bills of Exchange Act; therefore
a writ might be issued out of a District
Registry.”” With regard to the question as to
where leave to defend was to be obtained, the
Court decided that if the defendant did not
reside or carry on business within the district of
the Registry, he might appear, under the
Judge’s order, either in the district or in London.
—Review.

‘Cammercial,

MONTREA]. MARKET. .

from our own Reporter.
Montreal, March 21st, 1876.

We have nothing new to report regarding the
state of our wholesale market which although in
some branches shows signs of improvement, in
others again, everything is as dull as can well be
imagined, so much so is the latter the case in
the wholesale Grocery trade, that some of our
largest importing houses are making arrange-
ments to wind up their business here and trans-
fer their Jocation to the United States, whatever
may be the cause for this, it is much to be
regretted that we are going to lose some of our
most influential and enterprising merchants,
who doubtless before deciding upon such a step
have well weighed the prospects of continuing
to do business here and the chances they have
of employing their capital to advantage in the
Dominion. Hardware continues to show some
signs of improvement. Leather is not in much
demand. Drugs and Chemicals very quiet.
Breadstuffs more active with upward tendency.
Provisions quiet and steady. Ashes in modegate
demand at lower prices.

We had a very heavy fall of snow on Thursday
night and all Friday covering the ground to
nearly two feet, last night about g o’clock snow

began again to fall and has continued ever since
blocking up roads and streets in a surprising
manner, putting a stop to trade of all kinds,} as
we close our report there is no appearance of the
storm abating.

Asnes.—Pots.—The market this week has
shown very little change, and about the same
amount of business has been done, prices are
again a shade easier, Firsts brought $4.25 to
$4-42 closing at $4.373 to $4.42,; Seconds to a
small extent were made at $3.50 to $3.55;
Pearls are quite nominal at $5 for firsts there
having been no transactions reported. The
stocks at present in store are Pots 3381 brls:
Pearls 1200 brls.

BooTs aND Snoes.—Business this week has
been about equal to the previous one, the orders
which have been filled;have worked down stocks
here pretty well, so that manufacturers are
preparing for further demands, and the prospects
for the future are more cheering than for
sometime past. Quotations’ are without any
change. Men’s kip boots $2.50 to 3.00; do.
French calf $3.00 to 3.75;do. Buff Congress
$1.75 to 2.25; do. split Brogans goc to $1.25;
do. kip Broggns $1.30to 1.50 ; Boys' split Bro-
gans 75c to $1.00; do. Buff and Pebbled Con-
gress $1.40 to $1.50; Womens Buff and
pebbled Balmorals $1.15 to 1.80; do prunella
Bals. 75¢c to $1.75 ; do. do. Congress 75¢ to $1.75;
Misses Buff and Pebble Balmorals goc' to
$1.15 ; do prunella Balmorals and Congress
7oc to $1.25; Childrens do. do. 6oc to $1.00;
do. Pebble and Buff Balmorals 75¢ to $1.00.

CarTLE.- The demand on the market yester-
day for cattle was quiet but not less than on
the previous Monday, altogether there were
about 18 car loads offered and sales were at
rather higher prices the range of prices yesterday
were $3.75 to $4.75 per 100 lbs live weight
Hogs there were a good many in market altho
a large number were unsold sales reported were
from $7.00 to 7.50 per 100 lbs. live weight.

DryGoops.—The number of buyers who have
been in the city during the week has lent quite
an air of activity to this line of trade, altho very
few heavy purchases are reported. Importations
this year have been very light but it is thought
quite sufficient for the demand which is likely
to arise, without leaving any great quantity on
hand to be carried over by Importers. Remitt-
ances are about the same as last week, leaving,
however, great room for improvement.

Fisn.—The stock of fish is now entirely out
of first hands and very nearly exhausted, and
prices are in consequence very firm. We quote
Dry Cod $5.00 to 5.50 per gtle.; Green Cod
#5.00 to 7.00 per Draft ; Labrador Herrings held
at $5.50; Salmon $15.00, 14.00, 13.00 for No. Iy
2 and 3 respectively ; Mackeral nominal.

Raw Furs.—We make a few changes on ouf
list of quotations, brought about by the result
of the London sales having become known, but
there are very few furs offering here, sellers
holding oft for higher prices than those rul-
ing at present. Business here is as quiet

as it can well be. We quote Beaver $1.75-

to 2.00 ;, Black Bear $6.00 to 12.00 ; Fisher
$6.00 to g.00; Silver Fox $25.00 to 6o ; Crosé
Fox $2.00 to 5.c0 ; Red Fox $1.40 to 1.70; Lyn®
$1.50 to 1.75; Labrador Dark Martin $7 to 8.
Pale Martin $1.25 to 1.50; Prime Dark Mink
$2.00 to 2.50; Dark 2nd Mink, $1.00 to 0.00}
Fine Dark Otter $8 to 10; Fall Muskrat 12 t0
15¢; Winter do. 20 to 23c; Spring do 27 to 30¢}
Racoon 25 to 6oc; Skunk 20 to 50c.
FLour.—The stock in store and in the handS
of millers on the morning of the x5th inst., were
74,520 brls. against 63,661 brls. on the 1st inst.r
and 50,586 brls. on the 15th of March 1875
Receipts durinF the past week were 10,498 brls-
total receipts from Ist January to date 7547°
brls. being an increase of 217 brls. on t
receipts for the corresponding period of !8756'
This market was dull and inanimate all (
week with nothing doing beyond the supply ©
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local wants, and without enquiry or transaction
for future delivery. Yesterday there appeared
0 be a much firmer feeling, and holders
advanced their prices and more sales
Were effected than for sometime past. To-

ay the market continued firm but without
Much actual business transpiring. We quote

uperior. Extra $5.10 to 5.20 Extra Superfine
‘4-95 to 5.00; Fancy $4.70 to 4.75; Spring
Ezxtra $4.60 to 4.65; Superfine $4.30 to 4.35;
Strong Baker's Sour 84.75 to 4.85; Fine $3.95
t0 4.00; Middlings $3.35 to 3.45, nominal; [oil-
ards $2.50 to 2.60, nominal; City Bags $2.45
to 2.50 ;" Oatmeal $4.65 to 4.70; Cornmeal $3.00.

GRAIN.—Wheat.—The stccks in store and in
the hands of millers on the morning of the 15th
inst, were 378.231 bush. against 334.335 bush.
on the rst inst.. and 168.729 bush. on the 15th
of March, 1875. Receipts for the past week
38,400 bush. ; total receipts from 1st January to

ate, 252,775 bush. being an increase of 191,874
bushels on the receipts for the corresponding
" Period of 1875 ; all grades of this grain are 'still
Nominal in the absence of transactions, and the
Same remark applies to all other kinds of grain.
ome few transactions are reported in Timothy
Seed at $2.35 to 2.40; Clover seed is nominal,
hone coming in from the West, as better prices
are procurable there, about 104c could probably
€ obtained here, Pot Barley $5.00; Pearl
arley $10.00.

GRoCERIES.—Teas.— The market here has
Tuled very flat and lifeless, the only movement
has been in fine grades of Japan, which are not
Plentiful here and may be quoted from 50 to 55¢.
The market at present is over stocked; a very
iarge quantity of tea was offering here last week
In U.S. account but without finding buyers,
the owner gave as his reason for bringing it to
this market, that the New York market was so
dull he could not sell it there and he found the
Same complaint here *“only worse.” Black and
Green teas are very little asked for. Coffee.—
The slight improvement which has taken place
In values in New York has not affected the
Market hereand prices in the absence of demand
are unchanged since last week with pretty full
8tocks, Swugar.—A moderate consumtion de-
Mand exists for this article. Scotch refined has

en selling at 7¢ to 78c, being rather under last

uesday’s quotations; market closing firm.

Merican granulated 83c; Raw sugars have been
Snquired for, and sales reported from 64 to 7c.

olasses—The stock in first hands is small,
80ome Muscavado was sold this week at 36¢;
Centrifugal 35¢; some Barbadoes also changed

ands at 42 to 45c¢; Syrups in small demand
0od qualities are scarce; Amber 65 to 67c;
olden 43 to soc; Rice.—Stocks are now getting
Well worked down, the demand is small, sales
Trom $3.75 to $4,00 as to quantity. Spices.—
ack Pepper and Cloves have an advancing
tendency owing to unfavourable reports from
the producing markets. We quote, B. Pepper
12 to 12§c; Cloves 48 to 50c; Cassia 15 to 18c;

Utmegs 80 to g5c according to quality ; Ginger
20 to 25¢; Mace $1.15 to 1.25 ; Tapioca firm at
7 to 8c; Fruit.—All kinds of Raisins are getting
Scarce and are firm at quotations but the demand
3 now very small. Layers $2.20 to 2.25;

alencias 7§ to 7§ ; Currants 63 to 7¢; Prunes
410 5¢; Almonds are unchanged ; Filberts 7 to
74¢ ;' Walnuts 6 to 7c.

Harpware.—There has been more improve-
Ment noticed in this line of business during the
Past week than for sometime previous. Numer-
0us though not very heavy orders are comingin
Tom travellers besides a good many buyers in
thq City, the reduction in the rates of Railway
freights no doubt helps to account for this.

¢ make a few changes this week, we reduce
OUr inside quotation for Tin Plates, and Bar

ead is algo quoted lower. Canadian shot
Spikes on the other hand are rather dear-
er. mittances are a turn better, but
still  hardly what could be described.

LEATHER.—A very moderate inquiry from the
boot and shoe trade continues, and as stocks
are not being reduced prices generally favour
buyers. No marked improvement is now ex-
pected for the spring business, and there is no
doubt that there will be a large surplus to be
shipped to foreign markets. There is no
change of any consequence in quotations.

L1Quors.—Brandy—The demand has slightly
improved, but principally for job lots, which as
a rule bring full prices, and the market may be
quoted firm. The favourite brands in wood
bring from $2.20 to 2.75 per gallon ; in cases
$7.50 to 9.25. Gin—DeKuyper's in wood sells
$1.55 to 1.60; green cases $3.96 to 4.00; red
cases $8.00; Rum $2.15to 2.40. Spirits—Are
in moderate demand, a few small sales reported
both in bond and duty paid, the former at 57¢
and the latter at $1.92. Rye Whiskey sells at
34c¢ in bond and $1.014 D. P,

Navar Stores.—There is nothing doing as
{et in this trade on which to base quotations,

ut as business will soon now be opening up, in
another week or two we hope to be able to fur-
nish reliable reports of the market.

O1rs.—Thee is not much change in this busi-
ness. The market for fish oils is quiet but firm,
stocks being light. Cod oil steady at 624 to 65¢;
Seal Pale is unchanged at 62}c; ditto straw is
rather dearer than last week, being now quoted
at 574c; ditto steam refined 7oc; Menhadden;
oil 45¢; Whale oil, crude, 45c; Linseed oil
boiled English 60 to 6zc ; ditto Raw 55 to 57c;
Olive oil g5¢ to $1.00 ; Petroleum—This market
is dull, very little doing in large lots which are
still quoted from 28% to 30c, while small lots
and single barrels bring from 30 to 31c.

ProvisioNs.—Butter—Receipts for the past
week were 582 kegs, and shipments gz0 kegs
there is very little doing in shipping lots, but
for choice butter there is a good demand, which
meets with a ready sale at quotations. We
quote store packed Western 16 to 17¢; Dairy
Western 18 to 19¢ ; Townships Butter 21 to 23¢;
some very choice bringing as much as 26jc;
Cheese is very quiet, demand being confined to
local requirements at 12 to 124c ; round lots can
be bought about 1c less. Pork—Receipts 408
brls; Shipments 42 brls.; there has been a fair
demand for new Mess at $23.50 to 24.00, and
for Thin Mess at $22.00 to 22.50; Lard has
been quiet at 13 to 15c as to package. ZTallow
rendered 72 to 8c nominal, ditto in the rough sc.

Savt.—Is without any material change, there
are only small transactions taking place within
our range of quotations; coarse 65 to 7oc ; fine
70 to 8oc; factory filled $1.10 to 1.25

WooL.—We have nothing new to report re-
garding this article for which there appears to
be no demand, any sales transpiring being for
mere handfuls, and quotations are nominally
unchanged; Super 27 to 29c; Black and un-
assorted 26 to 28c.

TORONTO MARKET.
Toronto, March 23, 1876.

The quiet course of trade has remained un.
disturbed throughout the past week. Grain
showed an advancing tendency for a couple of
days, but on Tuesday a lull took place in tran-
sactions and left prices nominal with a rise of a
couple of cents in wheat. In other respects the
markets have developed no new features of
interest.

BooTs AND SHoOEs.—The trade continues to
be busily engaged in orders for the spring.
There is also some little doing in sorting up.
Prices remain without any change of note.

DruGs.—We note a slight improvement in
business from that of the past few weeks.
Prices are unchanged. Dealers complain of
remittances and are apparently not anxious to
press sales. .

FLour AND MEAL.—Flour.—Stocks in store

on the zoth inst., were 21,094® brls. "against
14,282 brls. on the same date last year. = There
has been more done than for a number of weeks
and prices show an advance. Superior extra is
nominal at $4.75 to 4.90. Extra sold at $4.50,
but later at $4.55 f.o.b. Fancy has been in
demand at $4.30 to 4.35 without any sales to
note. An improvement of five to ten cents has
taken place in spring extra. On Monday there
were sales at $4.25f.0 b. Superfine sold at $3.85
f.o.b. Oatmeal.-—%rices are weak but the mar-.
ket is more active. Car lots have changed hands
at $3.85 and 3.go f.o.c.

GRAIN.—Stocks in store on the 2oth instant;
Fall wheat 334,9%0 bush.; Spring wheat 512,066
bush.; Oats 5,710 bush.; barley, 194.910 bush. ;
peas, 116,097 bush.; rye, 1,383 bush.; corn,
1,050 bush., against fall wheat, 133,646 bush.;
spring wheat, 348,856 bush.; oats, 24,514 bush.;
barley, 29,400 bush.; peas, 106,712 bush.; rye,
792 bush., and corn 9,001 bush. on the corres-
gonding date last year. Wheat—There has

een a fair advance in prices since our last,%and
outside markets seem to have also felt the im-
provement. The only grade. that is in active
demand here 1s No. 1 spring, which sold in large
lots on Monday at $1.05 f.o.c. This figure
would be readily given. No. 2 fall has sold at
$1.04 in store, and No. 3 at g5 to g6¢c f.o.c.:
other kinds are nominal. Oats—The market is
firmer through small supplies, and 34c is readily
given for car lots on the track; some cars have
sold at 35¢, which is now asked. Barley is
fairly active at firm figures; No. 1 continues to
sell at 80 to 82c f.o.b.; No. 2 has moved to a
considerable extent at 65c, and No. 3 at 54 to
55¢ f.o.b. Peas are in fair demand but held
firmly at high prices; there have been some
small sales at 70c, only car lots. Round lots
are held far above this figure. Rye—The only
moVement is from farmers, who sell at 6oc.

GroceRrIES.—Coffee.—The market is very
quiet and quotations have undergone no change.
Rio brings 224c; Java 31 to 32c ; Ceylon 26 to
27¢; Singapore 28 to 29¢, and Jamaica 21 to
22¢. Fish.—Little doing and our quotations
are unchanged at $3.20 to 3.25 for whitefish,
$3.00 for trout and $5.50 to 3.75 for cod per
quintal. Fruit.—Sales continue light, and as
dealers are not importing more than small lots
stocks remain small. Layers move in small
quantities at $2.50 to 2.60. Valencias in lots
would be taken at 8c, but holders ask more, and
are selling small lots at 84c. Sultanas have
changed hands to some extent at 133c. Good
Provincials can not be had under 7}c, but other
kinds in small lots bring 63 to 7¢, and in large
lots would be sold at 6gc. Prunes bring 6 to
64c.
n?xts 8c; Filberts 74c; and Almonds 154C.
Rice is unchanged in all kinds at $4.00 for lots.
and $4.10 to 4.25 to the country dealers. Syrup
is moving stegdily at late prices. Sugar.—All
kinds are steady atlast weeks quotations and there
have not been many sales. "Granulated brings
8§ to gc, and dry crushed o} to gjc. Porto Rico
sold at 7¢, and some of inferior quality at a little
less. Barbadoes are obtainable at 7 to 7jc.
English and Scotch refined bring 73 to 8jc.
Tea.—Prices remain tolerably firm but the de-
mand is light both from jobbers and the country,
and holders show no great inclination to seil.
A few lots however and three or four lines have
changed hands at quotations. Tobacco.—All
kinds are firm and the demand light.

HiDES AND SkINS.—Hides.—The quietness of
trade still continues. Dealers pay 6¢ for No. 1
steers of fifty-five pounds and upwards, and 5¢C
for No. 2; 54c for No. 1 cows and light steers,
and 44 for No. 2; and 34 to 4¢ for grubby hides,
and those that do not come up to the above
clagsification. There is some demand for cured
steers at 6fc., but in some cases 7c is agked.
Cured cows are selling at 6 to 6}c according to
the selection. Sheepskins—Now bring $1.50 to
2.00, but dealers seem to think that prices are

Malaga figs in mats §6.00 to 6.25. Wal- °
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THE DECASTRO
SYRUP COMPANY,

88 KING STRHRET,

MUNTREAL,
Offe to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. QGolden.
Standard. IXL Syrupinsmall punch'ns

We are manutac@ring above celebrated make of]

HORSE SHOES,

madefromselected Wrought scrap |
for general excellence, both™ as regards qua
formity, are unsurpassed. ) .
The Rhode Islaqrd herse Shoes areprs-
ferred over all others, Theyare used entirely by the
principal Farriersand Horse Railway Companiesthrough-
out the United States.
Orders solicited, which will be promptly executed.

We also manufacture every de<cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

on, which
ity and uni-

PARTICULAR ATTENTION

is directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,

(FORBES' PATENT.)

It has a world-wide reputation for quality and finish as
weil. Unequalled by any recent Patents. Skaters pre-
fer the Acme to all other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY
STARR MANUFAOTURING COMPANY,

Address—y2 BEDFORD ROW, HALIFAX, N.8.

Patent Rights Fully Secured.
Aug. 12, 1875.

. R. IVES & CO.,

Manufacturers of g‘xllgg%’v xrl!{iE’House Furnishing
STOVES, WIRE
1RON BED- [ WORK,
STEADS, &C.

Particular attention paid to Wrou‘ght Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designs furnished on application. Workset
up in any part of the Dominion. Sole manufacturers of
postte Iron Railings. Send for cuts and prices.
W8 Castings to order.

113 to 125 Queen Street. Montreal.

The Mercantile

FIRE INSURANCE COMP'Y.

Incorporated by Act of Ontario Legislature.

CAPITAL. $200.000.
HHBAD OFFICE .... .. WATERLOO, ONTARIO,
Board ef Directors:
. E. Bowman, M.P. St. Jacobs.
. B, Snider, Conistoga.
]. W. Walden, M.D., Waterloo.
ohn Shuh, ‘Waterloo.
. B. Hughes, Waterloo.
rus Bowers, Berlin.
enry F. J. Jackson, Berlin.
Robert Melvin, Guelph
‘Wiiliam Robinson, Galt.
Officers:—]. E. Bowman, M. P. President; J. W.

Walden, M. D.. Vice-President ; P. H. Sims, Secretary.
Insurances granted on all descriotions of property

against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

Leffel Double Turbine Water Wheels,

BUILT OF BEST MATERIALS AND
WORKMANSHIP.

Thousands in use giving entire satis-

action.
_‘EA& FOR DESCRIPTIVE CIRCULARS ADDRESS
PAXTON,TATE & CO,,

MacrINE WoORKS,
PORT PERRY, ONT.

The Monnfacturers & Merchants

t Mutual Fire Insurance Co, of Canada.

D. B. CHISEOLM, Esq.—PRESIDENT.
J. T. MIDDLETON. Esq.—VICE-PRESIDENT.
ALPHEUS BEAMER, Man. Dir, & Adjuster.
H. T.CRAWFORD, Sec.-Treas,

Head Office—Hamilton.

A Directorate composed of prominent manufacturers
and merchants and acomglcte copy of the application
and Diagram returned with the policy.

T.B. STEWARD, Agent,
17 Adelaide Street East, Toronto

JOSEPH GILLOTTY
STEEL PENS.
8ald by all Deslers throughout the world.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capita now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

Secretary.
Belleville, July'17, 1875.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

Subscribed Capital, £2,000,000 8t§
Paid-upCapital . . . . . £250,000 St§
Revenue for 1874 1283772
Accumulated Funds 3544752

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Life_ﬁepartment

Mod rate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will také
place at 315t December, 1880, All policies on the Par”
ticipating Scale, effected on or before 31st Decembef’
1876, will, in terms of the Rules of the Company, rank i#
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON:
General Agents,

WILLIAM EWING, InspecToR,
72 St, Francois Xavier St., Mon'm’e‘l

R. N. GOOCH, Agent,

26 Wellington Street, Toronto.
—

RME SAW MILLS,

That will cut 2,000 feet of Lumber in &

single hour,

GRIST MILLS,

That will grind a 100 barrels of Flour,
while using only one cord of wood.

EOONOMICAL ENGINES,

That will consume only two pounds of
eoal per horse power per hour.

GEARED SAW MILLS 30 H.P.,, Upward

OIROULAR SAW IRONS,
Handy, Accurate and Durable.

—

ROTARY PUMPS AND WATER WORKE

(Successors to J. Flint,)

ST. CATHARINES SAW WORKS.

R. H. SMITH & CO.

Manufacturers of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

Sole Manufacturers of the J. FLINT Patent Improved Champion, also, the Lightaing Cross Cut Saws.
Hand Sawas in every variety, from the cheapest to the very best. Al Saws warranted.

s
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STOCK AND BOND REPORT,

TH E ClTlZENS’ ——————— i - CLOSING PRICES

AME g Capital Capital Dividenc ——
& N . N : . — -
INSURANCE COMP’Y. N 5 |subserived | paidup. | RO g yfo0, | Torento. | Montren
! N archz4.
- — —-’__ -
I str, P oct.
F British North America «viceveevesn.. [£5§ 4,866,660 | 4,866,666:1,170,000 5
IRE, LIFE, GUARANTEE & ACCIDENT gmlgiunkB;{nk gfeﬁommerce. 50 6,000,000 i 6,000,000! 1,900,000 4 1243 124% | 124 124}
ity Ban ontreal, . 8o 1,500,000 | 1,490,920; 130,000 4 T P
— . Du Peuple’.... seee 50 1:600:000 1:600:ooo zoo,’ooo 3 . 97 100
. Eastern Townshi 50 1,500,000 { 1,123,996 275,00¢{4&1pcbon 105
Oapital Two Million Dollars—$103,000 De-| Exchange Bani oo | noooion | 1000000 55000 3 S ot e
) . L, amilton.. 100 ,000. 90,310 9,49/ 4 84
- posited with the Dominion Government, ’;"c{’;‘e':‘c;-;;--m w0 | go000 | gg:,;:o‘...;.s.’.‘... 4 102} 103 100, 102
rtier,.. 50 X 0 000 4 eessttaanes 40
—_— echanics'.Bank........... 50 500:000 '456:570‘.....'... 3 reessee on 261 30
Merchants’ Bank of Canada. .| 100 8,697,200 | 8,126,096 '1,850,000 4 98} 98} 98¢ 084
HEAD OFFICE, - MONTREAL.,| Metropolitan.,.....cvueee. eese| 100 | 1,000,000 675,226 80,000 4 PP I 2]
4 Molson's Bank .| so 2,000,000 | 1,093,960/ 500,000 4 teeesesenn..] 108} 100
Montreal..,... .| 200 | 12,000,000 | 11,969,100!5,500,000 7 91 192 19f 10T
%\qﬂaritimle .| 100 1,000,000 488,870, . .00u. 4
DIRECTORS. ationale...oeeeceroens ceesed] 50 2,000,000 | 2,000,000{ 400,000 4 107
. Dominion Bank ...... R 1250 0,250| 225,000
Sir Hugh Allan, President. h)hn Pratt, Vice-President. o:ﬁ;‘;’f,"ﬁmﬁ. . ceeracenres ig 3.3{7:,03) 2.821:536 523:000 44 . :fgg 106}
:dolpha Roy. - Henry Lyman. guebec Bank... ttseeccaeee..| 100 | 2,500,000 | 2,500,000 375,000 4 8
Andrew Allan. N. B. Corse. oyal Canadian..... csservecreees| 40 2,000,000 | 1,979,928| 42,00¢ 4
J. L. Cassidy. St. Lawrence Bank... vesesss| I00 840,100 675122600 0nnnnsfiinniinnnn.
2,000,000 ' 2,001,000!1,000,000 6 192 1
EDWARD STARK, 2,000,000 | 1,689,056! 350,000 4 veneen 95
Manager Life, Guarantee and Accident Department. yille Meric.-. x,%oo,ooo l %is,ms AP RN 98* ees
ederal Bank.... ... e 00,000 ! 4.390 000 1
JOHN HUTCHISON, London & Can, Loan & Ag 5 2,000,000 200,000 20:000 ? 130 ;23
A Canada Landed Credit Company ..... 50 1,000,000 488,003 . ....... 44 128 129
Manager of Fire Department. gannda Lsoan nndgalvings som any..| $0 | 1,500,000 |.....c.aues] 505,465 6 175 1754
. : ntario Savings & Invest. Society....|,.....| 1,000,000 621,000/ 124,000 ceveeniinaes]
ARCH'D McGOUN, Secretary-Treasurer. Farmers’ Loan and Savings Comgany 50 ’4oo,ooo 381:750 veraes z 1084 1094 ...
greel}éﬂd Lﬁan al&d Savings Company| 100 500,000 {eerevinsaajrernonn. 5 141
. . . rovident Loan Co.,.vvvernnriiennens]ivnne)eceiannnnnas 512,473 35,000
Fire risks taken at equitable rates based upon the'r re- | Huron & Erie Savings & Loan Society| 50 | 1,000,000 | 803,500 | 170,00¢ § oo s _
®pective merits. All claims promptly and liberally | Montreal Telegraph Co...vveeievenea.] 40| " 1,750,000 | 1,750,000 '.......... 5 171 171}
Settled. Montreal City Gas Co.................| 40| 1,440,000 | 1,400,000 |.. 4 167} 1763
[— Montreal City Passenger Railway Co.| 50 600,000 | 400,000 |.. 6 1954 196 |
Richelieu Navigation Co..............] 100 750,000 | 750,000 A
ToronTo BNaANCH—No. 52 Adelaide St. East, Toronto ll:?om_init_ml 'll;elglgtaphsCOp\pany . 50 500,000 seeeiiienen 33
rovincial Buildin ociety,.... 100 350,000 |soeeciinnnn
McCORD & MACKAY, Imperial Building Society.., ..... 50 662,500 | 366,200 :
General Agents.| Building and Loan Association .....,.| 25 750,000 | 628,000 43
& *| Toronto Consumers’ Gas Co. (old).... 50 600,000 {i0seennass 24 p.c.3m
}}Jvnion Pecr:mandeniBuilgigg Societér.. . 50 400,000 350,000 5
estern Canada Loan & Savings Co..! 30 800,000 | 735,000 5
GEORGE B. HARRIS & Co., P p—
BECU .

Montreal.

DR TR

La'nd Oﬁce’ London’ Ont Canadian Ggo%:ernment D§benturea, 61?; ct. stg.

Do.
MERCHANTS, BANKERS, Bg:;::g: 8P ctstock

3nd others, having real estate for sale in the Counties of Montreal Harbour bonds 63 p. G vvveresensnss
A xddlesex,'Elgin, Essex, Kent, Lambton, Huron, Oxford, OB;.” Corl;)orati:n 6 V*ci:..... cesene . . SR
and Norfolk, and in the city of Loadon, can have the Do. P et StoCKk civviiiiniininnans Ceeerisaiens
fame brought at once under the notice of intending pur- | Toronto Corporation 6 ¥ ct., 20 years ...,
Chasers, and the County Debentures ...oiiviiiiieiinnnnnnanerereenennnonas
SALES NEGOTIATED THROUGH OUR AGENCY.| Township Debentures .......... ceesestsasnnassaoiasas e eereentaneiaaaan ..
(All inquiries for land in these Western Counties are INSURANCE COMPANIES. AMERICAN
sually made in this ci y.) ; ; -
EnovisH.—(Quotations om the London Market, an.31.3| When | No. of | Fas vag |
; org'nizd| Shares.| NaAMR oF Co'v. !of Sh'rs.' Offerd| Asked
-l
wig Last "
No. Last Rw|3 . 1863 | 20,000 |Agricultural....] & 5 [.....[......
) R. . H . S M I T H, Shares. | Dividend. Nnul or Cour’y.% S gf.‘i Sale. 1853 1,500 [AtnaL of Hait.| 100 | 400 500
Official Assignee for the County of York and the 5188 £ 1819 | 30,000 |&Etna F.of Hart.| 100 | 209 | 210
City of Toronto. ® a 1810 | 10,000 [Hartford, of Har| 100 | 2084 | 210
I 1863 5,000 {Trav'lers’L.& Ac| 101 177 180
W. BADENACH, Accountant. 20,000 5  |BritonM.& G.Life|£10| 2 4
Orrice —24 Adelaide Street East, Toronto, and Main | 50,000 20 |C. UnionF.L.&M| 50 | 5 124 RAILWAYS. Sh'rs. Lﬁ“d""'
Street, Newmarxet. 5,000 10 1 gdmz‘."gh Life ..j100 | 15 36 ar-2.
20,000 early {Guardian ........{100 62 :
- tz:ooo %lp.sh. Imperial Fire .... 100 :;’ 83* Atlantic and St. Lawrence .....vv.....| £100 |101 103
. 100,000 20 Lancashire F. & L| 20 | 2 63 o do. 6% c.stg. m. bds.| "100 Jr00 102
Brown Brothers, 10,000 11 Life Ass'n of Scot.| 40 | 8§ 254 exd Canada Southerny p.c. 1st Mortggge eefecess.l 55 60
35,362 1z London Ass. Carp.| 25 xzi 573 Gramy o’i‘ N do. 6 p.c. Pref Shares|......{............
ACCOUNT-BOOK MANUFACTURERS | to0| 5 |Lon.& Lancash.L| 1o | 14| ‘x |Grand Trunk.... eeeeezeenn| 100 | iR T
> | 301,782 15 Liv.Lon.& G.F.&L| 20 | 2 o} New Prov. Certificates issued at22|......| dis
Stationers, Book-Binders, etc., 20,000 20  {Northern F, & L.. |100 32 Do.  Eq. F. M. Bds. 1 ch-6 ¢ 100 | 99 101
i . 40,000 28 North Brit. & Mer| 50 | 6! 384 Do. Eq. Bonds, 2nd charge ..|........ 94 gb
66 and 68 King Street East, Toronto Ontario 6,722 | £4 P 8. |PR@OIX veveunnsnlornilonn, 174 Do. First Preference,s ¥ c...| 100 | 52 53
—_ | 200,000 15 ueen Fire & Life| 10 | 11 24 Do. Sec."“‘},P ref. Stock, 5§ ¢
!\ CCOUNT-BOOKS FOR BANKS, INSURANCE | 100,000 | 40 |RoyalInsurance..| 20 | 3"\ 1zf | . Do Third Pref. Stock 4 9.
£\ Companies, Merchants, etc., made to_order of the | 100, 00 1o Scot’h.Commercial| 10 | 1 4 Do.. 1% c. Bonds, due 18778
best materials and for style, durability ahd cheapness | 50,00 74 |ScottishImp.F&L| 10 | 1 1 Do. 52 D nss, ue 18777
Wnsurpassed. 20,000 A Scot. Prov. F.& L| 50 | 3| 83-16 0. 53 c.Deb.Stock........]|.
10000 291-5 |Standard Life.,..| 50 | 1 77 Do., 6 per cent bonds 1890 .....[......
A large stock of Account-Books and Generzl Stationery 1,000 5 Star Life ........ International Bridge 6 p.c. Mort. Bds
? netantly on hand. 3-ly 25 | 1§ 12§ | Midland, 6 9 c. 1st Pref Bonds ......
CANADIAN. p.c. | Northernof Can,, 6% c. First Pref. Bds..!

Yool g™ grit. dA mlf'rf F- & M)8s0 1825|112 115 ForontoD(g;-e and g:ﬁcessef::kd 90-

2,500 s |Cana , , Stock vu.y .

M UTUAL F[ RE l NS J RANCE GO'Y IO,IS)OC None. giti?e:s l;:e' L :gg s Toronto nndl%)i'piuing St‘x,ziMor Bl
Of the County of Wellington. | §onfederation Life| 100 : Po "Rond

Sun Mutual Life...{ 100 10 {.......... . ¥ .
.|Isolated Raia‘»: ’Fei" 100! 10 {120 Wellington,Grey & Bruce 7 p.c. 18t Morl.

N L
Buesi Montreal Assura’ce|£50 | £5 {..........
usiness done exclusively on the Premium Note System, gmmxci;! F.& M| 6o 75 75 EXCHANGE. | Toronto. | Montreal.
2,500 10 uebec Fire......[ 400/ 130{.........
F. W. STONE, CHAS. DAVIDSON, 1,085 15 “" Marine ..| 100| 40 100 | Bank on London,60days..eeseeeeel 9% ivviin..
President. Secretary. 2,000 10 a;xeen City Fire...| 50| 10 |.........| Gold Drafts do on sight.... vees| Eprem. (... .cccveen
15,000 | ;§bo §2 estern Assura’ce! 40! 16 l1424 143/ American Silver (vicieicesscneeas!6 8 disale.onni.n. s

Head Office, . . Guelph, Ont, / +From $11 to 8600
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SKATES. SKATES.
TORONTO PRICES CURRENT.—MARCH 23, 1876.
Acme, Barney & Berry’s Club and "‘
other Makers. Name of Article. Wll{::::?le © Nameof Articlg ‘%E?:?ﬂg Name of Article. Wﬁ::tlg.n]e
. . 2
Rld()llt, Alkellhead Sl:otg 8“1? gh‘i”: $ c.@f c. 'H(a;rdware—conlinued. & +. 8c. |i Oila—continued $.c. 8 'E
ns’ Calf BOOtS.....oceee.| 3 00@4 25 || GIRIN veveveevevesecss| 025 028 i X 00
& Crombie, | “ Kip Boots,........[:3 10 325 || Copper: Pig... 3 0% Ol.l‘ve,::;:mon,%’gall. roeo 110
}| - Stogasboots,NO.I|'2 75 2 85 || Sheet..cucvsvssorsssres]| 027 © 30 Pt R SAT O 1 190 23
. TURONTO o “ No.2{ 200 250 || Cut Nasls: qt., per case....| 3 20 o
. ‘  Knee Boots...... 380 390 12dytozin.pkg.1oolbs.; 320 3 30 Seal, pale Y o 368 g 30
“  Cong. gaiters&Bal{ I 50 2 45 || 5dy.t0 10dY.seuesnes] 350 000 || Spirits Turpentme [ [ 575
, Boys® Kip boots ...... ceesf 185 2251 2fdy.to4dy..........] 400 000 hale, refined o S 33 00
CANADA SCREW COMP’Y,|  stogaBoots: "2l 155 20| gy, 000000 S6o 5o  “Pafts, &br |7 °
y Yu }?aiste" & Bals ......] 155 1 go i Gglvang:d Iron: White Lead, genuine,in
o ouths’ Stogas ..... weeesl 145 165 Best,No.22...0c00004.| 008§ 00 i i ,
DUNDAS, ONY, Won‘xens‘Bal‘s&GativFesg 120 165 BeshNo. oo 93 Qil, ¥ 251bs.,.eesne. : g’ :5;;
. . ¢ * S {160 210 26 cevenese
Manufacturers of Gimlet Pointed Screws.| ~ Batts,........ logs 130 « 2820000000 o o8f o oot T
Miases’gals cecenoen everser| O gz I35 HGorse Nails :G & o oy ;Z,‘s
Priceas low as they can be imported. Quality un-| cpilds’ B:I?S...... 370 ;';g L Rorted nize 8 us- 000 ©00 sed Lead..............| 0 06§ 0 o7i
surpassed. " ' A enetian Red, English.| 0 024 o0 03
. ’1?“:13 s o 6'; o %(5) ll;"t'r.to;lyv' “32&5&“5 019 0201l Yellow Ochre, French..| o 02} 0 03
urned Cack p. aten mmer . Y ! -t
KSE~ @rders solicited. Drugs. pdoz) 4 50 4 Iron (at 6 months): o] 017 0174 Whiting ..............| 0 85 095
GEO. F. BURROWS Aloes Cape....coeeeeens.| 016 020 || Pig—Gartsherrie, No. 100 00 00 00 Petroleum.
N A 0 024 0 o34|| Eglinton No. I........122 50 24 00 (Refined, ¥ gallon.)
Manager. o1 o2 “ 0.3e0.. * ../ 000 ©00 Delivered at London, Ont
0124 0 14 = 22 00 23 50 ||y N0 1, § Card ...... cersss| 028 0O
004 005 “ No.2....| 0 0o 0o oo ||Peliveredin Toronto
S ARC H STA RC H Cream TArtar.......rrrr| © 32 033 || Bar—Amer., ® 1o0th..| 2 65 2 75 || No;T 10 brls..... 031 o000
) Epsom Slf\lts...a........ oozioos geﬁned.é.............. 290 000 “ sjirl::ls bils °3“°$
r.xtract Logwood........| 0 124 0 00 oops—Coopers ......| 3 30 - ¢ bris 032 o
PURE WHITE, PURE BLUE, ﬁ,,;%o,m.g::s,,,,,, ot ol % na.n%.. 3% 330 Bensine........ 000 o 42
adder.....eeunennss 010 o012 oiler Flates.......... 0 4 00 ’ oduce.
SATIN SILVER GLOSS. |Opium...... 5 50 6 50 || Canada Plates : 350 4 Flowr (per brl.): f.o.c
’ OXBLC ACidsnrssrerrrerses] 0 79 0322 || HAtton vivieveeverns| 450 475 || Superiorextra.. 475 49
— Potass lodide. . 1380 300| Arrow& Glamorgan...| 5 oo 5 25 450 455
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— - ;iysoq..l............... 030 o8 eg"sb'ii;' srereer| 000 009 P“"«Spm“:‘ “ °§; 300
i mperial .....0vieeinn. : . - : o
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FIRE AND MARINE ,THE OTTAWA
TNSURANCE. AGRICULTURAL INSURANCE
THE BRITISH AMERICA COMPANY.

AS S u Pa n ce C O m pa n y‘ INGORPORA'.-I'ED 1874, = CAPITAL, $1,000,000.

THE HON. JAMES SKEAD, President.
INCORPORATED 7833.' H. BLAOKBURN, E8Q., M.P., Vice-President.

1111

Deposited with Government for the Sccurity of Policy-Holders.
Head O, cor. of Comnt tand Chureh Stets, Toront, S50 000,

Insures &gainst Loss or Damage by Fire or Lightning, -

BOARD OF DIRECTORS.

How. G. W. ALLAN, M.L.C. HUGH McLENNAN, Esc. The Company covers loss by lightning if horses or cattle are killed on the owner's
GEORGE ]. BOYD, Esq. PETER PATERSON, Esq. grounds. PPnrmers will find it to their interest to insure in ths OTTAWA.
Hon. W, CAYLEY. JOS. D. RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.
ED. HOOPER, Esq. ) HEAD OFFICE - - VICTORIA CHAMBERS,
GOVERNOR .. .. .. .. .. .. PETER PATERSON, Esq. WELLINGTON ST., OTTAWA.
D DR. M. E, VALOIS, Inspector for Province of Quebec.
EPUTY GOVERNOR ... .. .. .. .. Hox. WM.CAYLEY. JAS. BLACKBURN, sggrmry'
Marine Inspector Capt. R. COURNEEN. BRANCH OFFICES.
Generﬂ ;A.gent- « . .. KAY & BANKS, 41 Adelaide Bt., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers,

Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
. Court House Aven&e. B:'oclkvalli.I Al.) S.t Hall, Eéq , Agent.
Insurances granted on all descriptions of property against loss and damage | I5Place d'Armes, Montreal, G. H. Pat erson, tsq., Agent.
:’_ﬁl‘e and the perils of inland navigation. Agencies established in the principgal 144 St. Peter Street, gtuebec, Messrs. Kiley & Ladriere, Aﬁfntl.

: : 102 Prince William Street, St. John, New Brunswick W, Coward, Esq., Chief

ties, towns, and porta of shipment throughout the Province. Agent for Nova Scotia, NewJBnmswick and Prince,Edwnrd Island, A
558~ Sterling Agents wanted for territory not yet taken up, apply for particu-

F. A. BALL- Manager. lars at the Head %)ﬂ‘x%e. Ottawa, or any of the Brmc{ea. ! pe

ANGCHOR .
MARINE INSURANCE COMPANY.

The only Canadian Exclusively Marine Insurazce Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.

L}

, - PRESIDENT VICE-PRESIDENT :
Hon. W. P. HOWLAND, C.B. DAVID GALBRAITH.

BANKHRS:
THE ONTARIO BANK AND CANADIAN BANK$OF COMMERCE.

oC EAN—Risks Covered on Cargoes, Freight and Respondentia Interest.
MNLAND—Risks Covered on Hulls, Cargoes and Freight.
Mowar, MacLENNAN & Downey, Solicitors. Captain Joun BENGOUGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS.
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ALEX. W. OGILVIE, M. P. P,
President.
WILLIAM ANGUS,
First Vice-President.
EDWARD H. GOFF,

Second Vice-President and Manager.

HENRY LYE, Secretary.
CHARLES D. HANSON, Chief Inspector.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

- CANADA
Agricultural Insurance Co.

—

CAPITAL, - - $1,000,000,

Head Office: 15_30~St. James St.,
MONTREAT.

Wm. Angus, President. A. Desjardins, M.P., Vice-Pres.
Edwd. H. Goff, Managing Dir. Jas. H. Smith, Inspector.

WESTERN BRANCH OFFICE :
KING STREET, COBOURG, ONT.

W. T. FISH, Gen'i Agt. JOS. FLYN, Inspector.

—

ADVANTAGES OFFERED.

It is confined by its Charter to insure nothing more hazardous than Farm Property
and Residences.

It insures Live Stock against death by lightning, either in the Building or on the
premises of the Assur.d.

It refuses Mills, Shops, Tanneries, Stores, Hotels, and other hazardous proverty
and makes a specialty of Farm Property and Dwellings. It is not subject to heavy
losses, and affords a certain Guarantee to those it Insures.

It is a purely Canadian Institution, its business is confined t3 the Dominion, and is
under the management of men who have devoted many years to this peculiar branch
of Insurance, and understand thoroughly the requirements of the Farmcrs as a class.

Farmers and others with consult their own interests by insuring in this Company.
For further information, please call on our Agents, or Address the Managing Direc-

tor,

—— T ————

A.D, 1874,

Inogporated

Charter

| CANADA

FIRE AND MARINE INSURANCE COMPANY .

HEAD OFFICE :

HAMILTON, ONT.

JOHN WINER,

D. THOMPSON, M.P., and
GEORGE ROACH,

CAPITAL :

ONE MILLION DOQILARS.

CHAS. D. CORY,

President, Vice-Presidents, Manager-
o

The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignments,'&c.

Aylmer]...................J. A, Hays. Goderich.................A. Me. D. Allan. Port Hops .................. A. M. Cosby.

Brantfor ....Thomeas Botham, Guelph..........ccccu......... Higenbotham & McLagan. Port Ryerse .............John W. Ryerson.

Barrie ....C. H. Clark. Ingersoll ....C. E. Chadwick. 8t. Thomss .........,.....Geo. T. Claris.

Belleville..... ...T. B. Somerville. Kiagston James Garvey. Stratford........... e WL J. Hyde.

....White & Weatherhead. London F.J. Hammond. 8t. Mary's <. W. L. Hutton & Son.

Listowel Geo. Butherland Strathroy ..................John Irwin.
Lindsay .... Jas. Heap. 8t. Catharines ...........L. C. Camp.
Morrisburg. D. A. Breakenridge Toronto .. *..8cott & Walmsley.
Ottawa........... R. C. W. MacCuadg o . ..James Rollo.
Parig......covcccrnieenn Chas. Whitlaw. Windsor .. Fraser & Johnston.
Peterboro..................Geo. A. Cox .

Perpetual.

RS
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CANADA

LIF® ASSURANCE COMPAN X.

ESTABLISHED 1847,

—

Assets, Including Capital Stock, Two and a half Million Dollars.

CASH INCOME ABOUT 811,000 PER WEEK.
SUMS ASSTJURED OVER $13,422,000.

. OVER $1,150,000 HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS
Since the formation of the Company.
The following are among the advantages offered :

LOW RATES OF PREMIUM.

Canadian Management and Canadian Investment.

Undoubted Security.

Policies absolutely secured to Widows and Children.

Policies Non-forfeitable.

Policies indisputable after five years in force.

Policies issued on the Profit System receive three-fourths of the Profits of the Company.

Policies purchased or exchanged of Loans granted thereon,

Premiums may be paid yearly, half-yearly, or quarterly, and 30 days of grace allowed for payment of all premiums.
Tables of rates for the various systems of Assurance may be obtained at any of the Company’s offices or agencies.

R. HILLS, Assistant Secretary. A. G. RAM SAY, Managing Director & Sec'y.
HAMILTON, MAY 28, 187s.

CONFEDERATION WESTERN
LIFE ASSOCIATION. ASSURANCE COMPANY.

—_—

HEAD OFFICE: oarrmar, . . ——
TEMPLE CHAMBERS, TORONTO. " With power to taerosss to s1o00m, 500000

—

FIRE AND MARINE.
'PRESIDENT, .

o, w! B HOWLAD o3 HEAD OFFICE: TORONTO, ONT.

INCORPORATED 1851,

HON. WM. McMASTER. WM. ELLIOT, ESQ.
President.
. . HON. JOHN McMURRICH.
. A HoMeE ComPany, Vice-President,
CHARLES MAGRATH.
Offering insurance on both Stock and Mutual Plans. Directors.
}SggsFll\dsI]({IIHNIEéESQ. NOAH BARNHART, Esq.
Participating policies are entitled to NoT LESS than go per cent. , EsqQ. ROBERT BEATY, Esq.
pating p of profits. A. M. SMITH, Esq. WM. GOODERHAM, Jr., Esq.
- ] BERNARD HALDAN, Managing Director.
beeAr:l pq:’icies are NON-FORFEITABLE after two annual px'ttmlm'n_s have FRED'K Q. C. LOVELACE, Secretary.
paid. . WM. BLIGHT, Fire Inspector.
atlts GOVERNMENT SAVINGS BANK policies deserve special JAMES PRINGLE, General Agent.
tention, PROVINGIAL MANAGER ———— ———— Marine Inspector.
P'°VINCI oF u:nnc..4...........:..}lc. J. OHNSTO(I;{, M(asr;trell. Insul'ﬂnoes effected at the lowest current rates on Bui]dings,
PaoYince or New Bronswick.. Major }AS. MACGREGOR GRANT,.St. John. | Merchandise, and other property, against loss or damage by fire.

OVINCE or Nova ScoTia.....»..F. ALLISON, Halifax, |
R. S. BAIRD, Agent for the City of Toronto. i
l

J. K. MACDONALD, Managing Director.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam,
On Cargoes by steamers to British Ports.



1114

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

STADACONA
FIRE & LIFE

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,000,000

Head Office:—20 Peter Street, Quebeo.

——

BOARD OF DIRECTORS :
President—]. B. Renand, Esq., Director Uaion Bank of
Lower Canada.
Vice-President—Hon. J. Sharples, Director Union Bank
of Lower Canada.
Hon. B. Chinic, President La Banque Nationale.
C. Tetu, Esq., Direotor do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon. A, Campball, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Manager, G. J. PYKE.,
Inspector fer Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY,

Agent for Toronto District
JOS. B. REED,
84 King Street East,
Toronto.

Insurances effected at reasonable rates on all deacrip-
tions of property. R

Claims promptly settled on proof of loss, Agencies
with local boards of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON.
Man. Director.—M. H. GAULT.

The success of this Company for the first 50 months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - -

$1,514,300 00

Cash Asgets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 0§

Its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
¢it .er cash or paid-up assurance,

80 per cent. ProriTs is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a lufgc capital, and the
benefits without the hazard andrisk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
movelty and its equivalent—ambiguity—basing all ita
transactions on the known equities of the business, thus
eusuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary,

THE ONTARIO MUTUAL

Life Assurance Company .
SSUE Policies on all the most approved methods.
‘This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.
lgividemh declared yearly after Policies are three years
ol

WM HENDRY, M ey,
Watarloo, O»

Insurance,

QU ERKIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

IR EL.
All ordinary risks insured on the most favorable terms
and losses paid i diately on being blished
LIFP'H.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. ]J. MUDGE,
Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,.....,..HAMILTON, ONTARIO

NSURES ON THE CASH as well asthe PREMIUM
NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing
2 General Insurance business. Has been twenty-two
years in operation.
THOMAS STOCK, President.
RICHARD P. STREET, Secretary

DIRECT

nited States Gable Gompaay.

IN CONNECTION WITH
THE DOMINION TELEGRAPH CO.

NOTICE is hereby given that Cable Messages are
again transmitted by this Company’s Cable, and at the
reduced rates last charged.

PRESS MESSAGES, if written in plain language,
will be charged only twenty-five cents (25¢.) per word.

IMPORTAINT.

An office_has been opened by the Company in Liver-
pool, to and from which messages are transmitted bya
special wire in direct connection with the cable, thus
greatly increasing the Company’s facilities for despatch
of business.

LAWRENCE OLIPHANT,
Direct United States Cable Co.

THOMAS SWINYARD,
Dominion Telegraph Co.
Jan. 11, 1876.

VICTORIA TOBAGCO WORKS,

WINDSOR,; ONT.

ESTABLISHED 1855.

C. H. GIRDLESTONE & CO.,

MANUFACTURERS OF
Fine Cut Chewing and Smoking Tobaccos.

Bottom

Sales confined strictly to Wholesale Houses.
prices for large purchases.

CHEWING BRANCH as follows:—Essex, Victoria,
Imperial, Golden Thread Tin foil.

SMOKING—Eldorado, Shag, Diadem, Royal, Wig-
Wag, Captain Jack.
VICTORIA AND WIG WAG
Our specialties, Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.;
Box 455, Windsor, Ont.

Insurance.

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED

1825,

Head Office, Edinburgh, Scotland.

Fixed surrender values given for policies. Loansad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, 3,600,000, or nearly $10,000 a day.

Claims paid to CANADIAR POLICY-HOLDERS Over $750,-
000. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office—26 Wellington St. East, )
L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL

Fire Insurance Company of London.
No. 1 OLp Broap StrERT, AND NoO. 16 PALL MALL.
ESTABLISHED 180s3.
Canada Gensral Agency,~

RINTOUL BROS,,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToronTo Orricz—;5 Colborne Street.
A, W, SMITH, Agent.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for canadi :
North-west corner of King and Church
Sts., Toronto.

GENEBRAL AGENTS FOR CANADA,—
. . _S.C. DUNCAN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto.

K3 All losses settled at the head office in Toront?
without reference elsewhere.

The Waterloo County

Mutual Fire Insurance Company’

i

HEAD OFFICE............ WATERLOO, ONT.
ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY Is DIV
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES:

Each Branch paying its own losses and its just propor”
tion of the Managing exp of the Comp

y.
C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pré¥:
J. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.
HEAD OFPICE..c.cceterrnresesssss. LORDON, OXT

e

THIS COMPANY IS ESTABLISHED FOR 1};’:
Insurance of Dwelling-houses and non-hasar
property in Cities, Towns, Villages, and Country.

AAp])lici.tiom for Insurance made through any
ents. ;

¥ S. McBRIDE, Presidett .
JAMES JOHNSON, Secretary-Treasurer

of th®




]

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE,

115

Insurance,

Agents’ Birectory,

TWENTY-SIXTH

ANNUAL STATEMENT

OF THE

Union Mutual Life Insurance Comp'y

For theYear ending Deo, 31, I875.

RECEIPTS.
lpl:tee‘::::m"' sx,876.:4u 83
e cevsee 526,557 OF
Total Receipts............... 2,402,968 87
DISBURSEMENTS.

Deatn Losses.........ocovvunrnnniernrieenrennann.. 8545,
Paid for Surendered Policies ..$394,671 54 545:304 44
aild Return Premiums.......,... 400,186 43

Paid Matured Endowments and
BOUItCS s srirsnicerinene 50,827 00 845,684 07

Total amt ret. Policy-holders. .. $1,390,089 41

Total Disbursements - $1.898,079 97

Gross Assers.................. 80,291,404 00

LIABILITIES,

N?' value of Policies outstand-
ing and in force Dec. s1, 1875
ass. standard, Combined
Xperience Table of Mortal-
1ty, with interest at 4 p. ct.)...$7,782.878 oo
Losges adjusted and not due ... 142,600 o0

$7,925,478 00

Surplus over all liabilities...... 81,365,926 oo

S CORNEIL, Agentfor Royal Canadian, Hartford,
* _ Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins, Co's., Lindsay. Ont.

H P. ANDREW, District Agent for Metropolitan
* Plate Glass Co., Canadian Mut. Fire Ins. Co. &
Gen'l Com. Ag't, 26 rdelaide St. East, up-stairs, Toronto,

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

DAVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

J C. NORSWORTHY, General Fire Ingurance

* Agency; District Agent Canada Agricultural ; Com-

mercial Union; and Imp.rial of London, England; Tra-

velers' Life & Accident, Ingersoll, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
¢ Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Aﬁ:int for Royal Canadian, Fire and

Marine; Isolated Risk and Confederation Life Ins.
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES DEAN, General Insurance Agency for
° Land, Life, Fire Marine and Live Stock, London,
ntario.

J E. THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce Mer-

* chants, Agents for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

D IXIE WATSON, Official Assignee, Fire, Lifeand Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made— oderich, Ont.

Interest earned durin
g 1875 ... 629,693 oo
Death Losses during 1875 ...... 57?.232 00
!XCM: x:)ilontc.-rest earned over
ea 888 1.oviiiiiiniennen 2, 00
For every Hundred Dolia s of 52609
Death Losses, the Company
earned interest .................. 109 12
lﬂterest i
earned during 1875 629, 0o
Expenue' during 1875 ... 4859,239; 00
E‘cxeu of Interest earned over
Penses ....... 1 6
For every Hund of 455 00
Xpenses paid, the Interest
arnings were .... 129 77
Grogy AsseTs, Dec. 31, 1875... $9,291,404 00
®08s AssgTs, Dec. 81, 1874, 8,874,858 oo
Increqge of Assets during 1875 $416,546 00
olicies Issued and Rein-
Stat $6,013
12,164,067
X Umber in Force Dec.31, 1875 22,122
BRULING ..o 46,746,375

J.H. McNAIRN, Qeneral Agent,
TORONTO ST., TORONTO.

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF cANADA

Rawmilton Branch

Within range of Hydrants in H amilton,

wlter-Worln Branch:

Within range of Hydrants in an locality havin,
efficient water-works. v ¥ having

General Branoh ; ‘
PFarm and other non-hazardous property only.
’ m&’: branch not liable for debts or obligations of the

GEO. H. MILLS, President.
W, D. BOOKER, Secretary,

Hzap Omcl........-.......Hun.rou, OxNTARIO

THOS. MILLER, Official Assignee, Accountant,

Insurance—Fire and Life—and Real Estate Agent,
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac*
countlnts(.)ﬁMoney to ioan on Real Estate, Mort-
ce,

gages bought. 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent
*_General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

R OBERT MARSHALL, Fire and Marine Insar.
ance Agent, Broker, Notary Public, &c., St. John,
New. Brunswick, Canada.

S E. GREGORY, Agent for Imperial Fire Insurance
+ Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

O WENMURPHY, InsuranceAgentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

J OHN GARVIN, General Afent for the ZEtna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

EORGE A. YOUNG, Agent Hamiiton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets,

Insurance,

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE,

Liability of Shareholders unlimited,

CAPITAL......................Qlo,ooo,ooo
FUNDS INVESTED......cc0... 12,000,000
ANNUAL INCOME ...coveuu... 5,000,000

HEeap Orrice ror CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved form s

H.L.ROUTH,
W. TATLEY,
Chief Agents
Royal Insurance Bdgs., Yonge St.

F, H. HEWARD, Agent.

ToRONTO OFPICE~

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

HzAD OrricE....ToRONTO STrERT....TORONTO ONY
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:
A. T. Fulton, Esq.
OTHER DIRECTORS:

D. McKay, Esq., Toranto. | A. Cameren, Es, ., Cashier
C. J. Mac onell', Eeq., To-| Merchants’ B'g,"r.romo.

ronto. Geo. Duggan, Esq., Judge of
A. R.McMaster, Esq.,of A. | the Coglzzty 'Col:ln,Jnggty

R.McMaster & Bro., To- | _York, Toronto.

ronto. r. Brouse, Prescott.

C. Robinson, Q.C., Toronto
W. Kay, Esq., Goderich. rister M.P., Toronto.
Manager—Arthur Harvey, Esq. Geo. A. Hine, Es v
Asst.-Sec'y. Fivelnspector—G. H. McHenry,Esq. ' 4
Marine Department—Capt. A. Stanley.
Bankers.—The Canadian Bank of Commerce,
Insurances efiected at reasonable rates on all dacﬂy-
tion of property. Fairness in settl and an itak
censtruction of Insurance contracts, are the invariable
rules of the Company.
ARTHUR HARVEY, Manages.

Angus Morrison, Esq., Bar.

MUTUAL INSURANOH

COMMERCIAL MEN,

The Board of Directors of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the h drants connected
with the Water Works of Toronto, }‘milton and other
cities having similar facilities for extinguishing fire,

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, a‘;] l‘the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple * undertaking” to pay

J D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

JAMES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

PETER McCALLUM, A%ent for the LancashireIna,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents for Western, Hartford,
* Quebec,Hand-in Hand,and Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life ins. Cos. Rowmanville.Ont,
THOMAS ATKINSON, Local Agent for the Lanca-
shire Insurance Company, Toronto,

t8 up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretolore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all property coming under the
above class, on receiving the ‘‘undertaking” of the in.-
sured for four times the usual annual rate, and will
collect thereupon a first payment of 10 per cent,, and will
assess thereon at the rate of 20 per cent per annum only
at the periods of six, eighteen, and thi months respect-
ively from the date of each policy, and for no larger sum
unless required to pay extra losses occurring within the
said Branch,

K38 Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned,

HERBERT HANCOCK,
Ci
Office, 43 Colborne Street, ity Agent.
Over the Bodega).
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An Important Fact

TO EVERY MAN.

A good mauy are complaining of hard times, dull busi-
ness, shrinkage of goods, depreciation of Real Estate
and other investments,

If these be true in your case, we suggest the expendi-
ture of a comparatively small sum in an article that does
not and can not depreciate.

A Reserve Endowment always means the full number
of dollars expressed on its face. No panics or hard times
can depreciate it, and when all other values are shrink-
ing, this stands sure and steadfast.

We suggest, if you are a business man, that the pre-
mium on a 10 or $20,000 Reserve Endowment is the
best possible use vou can make of that amount of money.

If you are an experienced agent, contem{hting a
change of contract or territory, take time to look into the
merits of this popular plan.

1f you are out of business and a clear-headed, intelli-
gent man, try your hand atan agency, and begin a suc-
cessful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dol-
lars were paid by the life companies to beneficiaries last
year alone,

Here is 2 business offered you involving no expense,
hazard, or less, and the productiveness of which is only

limited by your own ability,

A few of the more salient points of the Reserve En-
dowment are:

1. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the insurer.

- 2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy

4. The TERM for which the insurance is to be run
elected by the insured.

5. Grace in payment of premiums of from one to six
months: a great accommodation to the insurer these
tard times,

. 6 The merits of plain life insurance, endowment, and
investment combined in one contract.

Send to the Company for its canvassing material, or
for any information.

METROPOLITAN LIFE INSURANCE COMPANY,
Houz Orricz—319 Broapway, NEW YORK.

JoszPu E. KNAPP, President; John R. Hegeman, §ics-
President; Robert A. Granniss, Secrstary; William
P. Stewnrt, Actuary; Hon. A. L. Palmer, Counsel.

DIRECTORS FOR CANADA :

Lieut.-Gov. LEMUEL A. WiLmor, Frederickton, N.B.
oHN S. McL3aAN, Pres, B. g Nova Scotia, Halifax.
ajor B. R. CorwiNn, New York.

Frederick A. Moore. Esq.,
6o Church Street, Toronto,
Manager for Ontario and Quebec.

Thomas A. Temple, Esq.,
104 Prince William Street, St. Jobn, N. B,
Manager Maritime Provinces.

CANADIAN MUTUAL

FIRE
Insurance Company.

Head Offloe, = - -

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.
Three year policies issucd on the popular mutual sys-
tem H

JOHN BARRY,
President.

Hamiliton, Ont.

B. E. CHARLTON,
Vice-President

F. R. DESPARD,
Becretary®
H. P. ANDREW, Agent Toronto District,
26 Adelaide Street East,up stairs.

Connecticut Mutual
LIFE INSURANCE cO'Y,

OF HARTFORD, CONN.
Net assets, January 1, 1874..cucveeveveerennns $36,266,802 20
RECEIVED IN 1874.
For Premiums.......cccccoes e e 87,512,154 27
For Interest and Rent.......... 2,536,850 83

$10,049,013 10
46,315,815 30

DISBURSED IN 1874.
To PorLicy-HoLDERS:
Far claims by death and ma-
tured endowments.... . $2,600,203 71
Surplus returned to P
8,037,872 83

holders ......

Lapsed and su; ea 790,072 65
86,428,149 19
c Enyngu:m Agents st
ommission ents ...... 15,100
Salaries of Officers, Clerks, ’ o
and all others empioyedon )
salary ......... soseasene reeresesne . 68,088 89
Medical Examiners’ fees...... 20,925 30
Printing, Stationery, Adver-
tising, Pos'ge, Exch'ge &c 105,930 29
$810,044 73
TaXeS,eeeeesonersnnnenenes 839,353 54
74477547 45
Balance Net Assets, December 31, $38,838,267 85
Lo RileEEDULfF OlF ASSETS, )
ans upon state, first lien ......... 579,080 58
Lozns upon stocks and bonds........ . ngg,383 58
Premium notes on policies in force ......... 1,189,793 gli
Cost of Real Estate owned by the Co'y ... 1,403,683 33
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds ... 23,900 00
Cost of City Bonds ... 1,746,695 oo
Cost of Bank Stock... 80,208 00
Cost of Railroad Stoc! 26,000 00
Cash in Bank, at interes 1,207,044 07
Cash in Company’s office 6,888 38
Balance due from agents, 71,757 0§

38,838,267 85
App:

Interest accrued and due...... $1,262,852 02
Market value of stocks and

bonds over cost .............. 307,376 20
Net prems. in course of col'n. 1,103
Net deferred quarterly and
semi-annual premiums ... 34,096 04
[ 1,605‘“8 14
Gross assets, Dac. 31, 1
LI1ABILITIES: st 1874 $40443.595 99
Amount required to re-in-
sure all outstanding poli-
clelt, _nit" assuming 4 per
cent. interest ............... - 186%0
All other liabilitics ......"1.. 3";7’;:945 51

836,612,112 51

Surplus, December 31, 1874.. $3,831,583 48
Increase of assets during 1874................. 763,471 92
Ratio of expense of management to re-

Ceipts inIB74 vovivreiiiiiniciiiiiiiee e 8.06 per cent.

Policies in force Dec. 31, 1874, 65,316, insur'’g 318];?366.633
-JAS, GOODWIN, Presideat.

JACOB L. GREENE, Secretary.

JOHN M. TAYLOR, Assistant Sec.

PH@ENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1782.
AGENCY ESTABLISHED IN CANADA IN 18o4.
Unlimited liability of all the Stockholders, and
largp Reserve Funds. ~Mod rates of premi
. GILLESPIE, MOFFATT & Co.,
General Agents for Canads,
310, St. Paul Street, Montreal,
JAMES DAVISON, Manager.

MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000 ,
Annual Income, OVer...coov.iieennrienane $1,222,000 00
Goverement Deposit, over 100,000 00

Polioles payable during ifetime at ordi-
nary life rates, . -
(By application of profits
Chief Offices, 429 Strand, London/
Head Office for the Dominion: o
12 PLACE D’ARMES, MONTREAL¢

JAS, B. M. CHIPMAN,
Manager
Toronto Office—No. 56 Wellirgton Street East,
E. A. MUMFORD,
Local Agentand Inspector of Agencies.

Liverpool and London and Globe

Insurance Company.

Capital................. eeees $10,000,000
Funds Invested in Canada .......... corers 650,000
Gover t Deposit for b :
adian Policyholders..........ccccenirnnne 150,000
Canapa BoArD oF DirxcroRs.
Hon. HENRY STARNES, Chairman,

THOS. CRAMP, Esq., Deputy Chairman,
ALEX. HINCKS, E
Sk A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SM1TH, Resident Secretary.
Medical Referee—DuncAn C, MacaLLUM, Esq., M.D.
Standing Counsel—Frep. Grirrin, Esq., Q.C.

RCANTILE RISKS ACCEPTED AT LOWHEST .
ME CURRENT RATES.

Duwelling Houses and Farm Projm;ty Insured on -
Special Terms, .

Livr PoL1CIES are issued at rates as low a8 ars consis: ‘
tent with the security offered, Liberal Sugregder values.

Claims payable one month after proof of death,
G.F.C.8MITH, -
v Chisf Agent for the Dominion, Montred}

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.
DEVOTED TO

Finance, Commerce, Insurance, Railway$
Mining, Public Companies, Invest-
ments, and Joint 8tock En-
terprise,

| ISSUED EVERY FRIDAY MORNING:

SUBSCRIPTION PRICE
CANADIAN SUBSCRIBERS........$2 a year.
BRITISH “ ceecesseT08 ug. a yoar
AMERICAN “ ceeeees B3 U. S, cYe
Canadian Postage pre-paid on Foreigm Subscriptions.

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office for the Domindon of Canada:
’ - City Bank Chasshers,
1or ST. JAMES STREES, MONTREAL.
DirxcTors: s .
The Hon. Jobn Hamilton,  Duncan MacDonald, Esg.
RobertSimms, Bag.:
FREDERICK STANCLIFFE, Rosident Secretary

Book and Job Printing-
i mises and fitted up & Job
nﬁiﬁﬁ.‘enﬁ?ﬁi ig‘:rp%:ietionto fillall :trder:rnmﬂ“
to us with neatness and punctuality.
Office—~No. 64 Church Street, Toronto, Ontari®

EDW. TROUT, Business Managet:




