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The Loan Companies.

—_—

The Untaﬁo Investment Association

(LIMITED),
OF LONDON, ONTARIO.

Oapital Subscribed ....
Oapital Paid-up...

82,665,600
700,000
500,000

2,800,000

ages on Real Estate,
ures, and other Public

Paulin, Sorley & Martin,

Money to invest on Mortg
Municipal and 8chool Debent
Securities.

Agents in Great Britain—.
™ orge 8t., Edinburgh.

Head Office, London, Oatario.

HENRY TAYLOR,

CHARLES MURRAY,
Manager.

President.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Capital Subscribed
Paba °

82,000,000

d-up Capital., 1,200,000
Reserve Fund ..., 300,000
Total Assets 3,422,411
Total Liabilities

1,922,211

Money loaned on Real Estate Securities onl
chnumclpal and 8chool Section Debentureys pur-

WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.
THR
CANADALANDED CREDIT
COMPANY

JOBN L. B - - i
THOMAS Latiey, Begs - . . Vo drast.
Subscribed Capital., 1,500,000

Paid- X
o o e
OFFICE, 23 Toronto §t., . - TORONTO,

Money advanced on the security of city and farm
Fropert at lowest rates of inte!;est, a.nyd on most
ﬂ;g;;a!,:g:s ?urﬂ%asagd tosrepqyment of principal.
boniBages purc N terling and currency de-

D. MoGEE, Secretary.
The National Investment Co. of Canada
(LnrTED),
20 ADELAIDE STREET EAST, TORONTO.
Oapital

82,000,000
DIRECTORS.
JorN HoskIN, Esq., Q.C., President.
WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Btuart, Esq. N. 8ilverthorne, Esq
A. B. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.

Money Lent on Real E
Debentures issued. state.

ANDREW RUTHERFORD, Manager

Financial.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL S8TOCK EXCHANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined tocommission. Dividends
and interest collected and remitted. Stocks, Bonds
and Becurities bought and sold for investment or on

margin of 10 % on var value. Commission—} of 1%on
par value. Special attention given to investment.

GooDBODY, GLYN & Dow, New York,
AGENTS: { i

ALEX. GEDDES & Co., Chicago.
LEg, HicagINsoN & Co., Boston.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Fiuancial Agents

Offices_at Victoria, New Westminster and
Vancouver (Coal Harbor) B. C.
Property for sale in all parts of -
vestments made and estal.’tes mantilgglf’g?:g%-rgg-
%eex;)tesl.lt‘ﬁzgg &s:llllected. Mortgages bought and sold.
chased i -
Gonos soligtoarchased on commission. Correspon

pecial attenti to pert,
at the terminus of the Otnad!i‘a.: %ai.icgg Bdf:vgy. 7

Financial.

The Toronto General Trusts Co.
27 & 29 WELLINGTON ST. EAST,

PRESIDENT, Hon. EDWARD BLAKE, Q.C, M.P.
Vice-PRESIDENT, E. A. MEREDITH, LL.D

J. W. LANGMUIR.

This'company is authorized under its charter to act
a8 EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every,description. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in & position to find the security required by
the Burrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22. The
company will also actas AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc.,, and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & CO.,

Members of Toronto S8tock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collected.

MANAGER, - - - . -

28 Toronto Street.

ESTABLISHED 1876.

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND SoLp.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,
Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.
Eﬂzxdends a.xzd itnterest collte.cted ia.nd remitted.
ClL &8 agents Ior corporations in coupons
and dividends; also as n")a.nsfer enml!).a ying po
Bonds, Btocks and Becurities bought and sold on
commission, at the Stock Exchange and elsewhere,

Bterling Exchange and Cable T: 3 {
s 5013.8 gt ransfers bought

THE BELL TELEPHONE CO0'Y

OF CANADA.

ANDREW ROBERTSON, -
C. F. BISE, - - -
C. P. SCLATER, -

- PRESIDENT.
- VICE-PRESIDENT.
SECRETARY-TREASURER.

HEAD OFFICE, - -

H. C. BAKER, .
Manager Ontario Department, Hamilton.

MONTREAL,

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-

aph office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company’s
offices 8 above, or at 8. John, N.B., Halifax, N 5.
Winnipeg, Man., Victoris, B.C.

Financial.

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),

Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
ash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and ' Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Btocks, De-
bentlzres, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

" COX & CO,

STOCK BROKERS,
Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

and sell Canadian and American Stocks for
Bnyca.sh or on Margin; also Grain and Provisions
on the Cg‘ica.go Board of Trade.

JOHN LOW,

(Member of the S8tock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,
MONTREAL.

A. H. MALLOCH & CO,

(Members of Torento Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,
No, 2 TORONTO STREET, TORONTO,

Buy and sell Btocks, Bonds, Real Estate and De-
bentures on Commission.

(GENEBRAL, FINANCIAL AND INSURANCE AGENTS.

A NEW SERIES ON THE

—
o g

NCE OF AGGOUNTS

AND

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE, - - ~

Address,

CONNOR O’DEA,

TORONTO, ON*

81.00.
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I Leading Barristers. STOCK AND BOND REPORT.
1l s =
4
] CARON, PENTLAND & STUART, o | P e p——
;‘ (SBucessors to Andrews, Caron, Pentland & Stuart) BANKS. ] ub- Capital Rest. dend
i Advocates, @ | scribed. Paid-up. 6%23?5 Tg:f wﬁg' Oa:l;hv‘:lé
; Corner of St. Peter and St. Paul Streets, : v _|pe
ki Victoria Chambers, - - - QUEBEC gritislﬁ goggaxia ........... o045 sg,gooo 81,%.% : %'m g % | qo o
e Solicitors for th Bank. ritish No merica .. 866, 079, .
i b . o olicltors for the Que ?f’cq e Cansdian Bank of Comm 50 | 6000000, 6000000 500,000 S | 120 120} | 60,00
3 0. &. PENTLAND, Q.C B QO o sTuaRT, | Central . 100 500,000 410,000 45,000 8 103 103.60
2 o & ) Q-C. - G - | Commercial Bank, Windsor, N.8. .. 40 500,000/ 960,000 78, 83 1234 49.40
¥ D 3| i e gl L) mom ) st
astern Townships .... ,500, 455, 000f B33 | e ceme | e
T DELAMERE, BLACK, REESOR & ENGLISH | Exsiar Tomasiie ) e T W ¥ | i | i
SR ici ifax Banking Co.. ) ) 5 8
Barristers, Attorneys, Solicitors, Etc. Bomitton g 100 | 1,000,000 909,500 340, 4, | 139 139.00
JrFIcE—NoO. 17 Toronto Street, (Consumers’ Gas | Hochelaga........owrsurseressessesssssessscenses 100 | 710,100 710,100| 100,000{ 3 100 96.00
Company’s Buildings) Imperi 100 | 1,500,000 1,500,000/  550,000f 4 1874 139 137.50
TORONTO. Es Bs.nque ?u Peup(l}e t gg 1%% 1,%,% m,% g 1'}%5 115 fg.?g
1. D. DELAMERE DAVIDSON BLACK s Banque Jacques Cartier . s g N
La Banque Nationale ......... ..{ 100 | $,000,000] 2,000,000} ......... ves o
. A. REESOR E. TAYLOUR ENGLISH | p/& SRI 190 | 1000000, 200000 50,000 3
GIBBONS. McNAB & MULKERN, N Bank of Halifar... | el Toenon| 10000, &
erchants’ Bank of Halifax.... ,000, ,000, ,
s L e | domm o §
ontreal. . 0 )t J !
Barristers & Altorneys, Now Brungsick 1.l o) 100 | 500000 1:115(1)213» 20000 4
" H 3 ova dcotla »: 3 Q
OFFICE—Corner Richmond & Carling Streets, 8ntuio %gg }'%'g&g }'om'% %'% %
ttawa 000, 1000, 5
LONDON, ONT. R People’s Bank of Halifax ........eeeuene 20 | 600,000 ,000 85,000
#£0. C. GIBBONS GEO. M'NAB Peoms Bank of N. B.....ccovvirerrnnenncens - | 150,000! seesenses
e. MULEERN FRED, F. HARPE: | Que 100 | 3,000,000/ 9,600,000f 885,000 3%
g in| Sk BB e L
) &Y 5 O 9 y 3
JOHNSTONE & FORBES, Toronto 100 | 9,000,000 2,000,000 1,250,000 4
Union Bank, Halifax 50 500,000 500,000 40,000, 23
Barristers, &c., Union Bank, Canada ............. 100 | 1,200,000 I%’E,M %% 3
REGINA, - - - -  orth-West Torritory. | Western 1% %% m&% 35,000 >
T. O. JOHNSTONE. F. F. FORBES. Yarmouth 100 | 800,000f 820,424) 30,000, 3
MACLENNAN, LIDDELL & CLINE, LOAN COMPANIES.
Agricultural Bavings & Loan Oo......... 630, 614,696 75,000, 4
(Late Maclennan & Macdonald), Bgiﬁi:ll: g‘n LomI‘ I"vé’:t' Co.. | 100 1 %, w‘,m 4, g*
. Brit ortgage Loan Co....... 100 ,000 ,818 ,000
Barristers, Solicitors, Notaries, &e., Building & Loan Association . 95 | 750,000 950,000 3
CORNWALL. S&n;&ga P&nde% Cred‘;bsco ....... & gg g%,% 2%'000 1 i&,% é
anada Perm. Loan & Bavings Co ;| ! 1180
D. B. MACLENNAN, Q.C., J. W. LIDDELL. | Cgnadisn Bavings & Loan Co..... 50 ,000| 650,410 141, 4
C. H. CLINE. Dominion Bav. & Inv. 8ociety... .| 50| 1,000,000 918,250 162,000 gg
Bl e 8BS e ul
'eeno. oan avin mpany. 5 o 3 5
MACLABEN, MACDONALD, MERRITT & | Hamilton Provident & Loan Soo 7| 100 | T'600,000| 1,100,000] 155,000 :12
HEPLEY Huron & Erie Loan & Savings Co. 50 | 1,500,000/ 1,100,000/ 417,000
SHEPLEY, | Bumen g e st th s 1| il G s S
mperia. an nvestmen! 0. R !
v Barristers, Solicitors, &ec., La.xla)§eéi Banltu g & & Loan Co 100 132’000 493000 60,000 gi
. Unioun Loan Buildings 28 and 30 Toronto Street, %ggdon"‘z‘&{ Toa: 80 4’000:% %:% %ég;% g
. TORONTO. London Loan Co.. 50 | 660.700] 464,620 49775 53
. London & Ont. Inv, 100 | 9,350,000 450,000 80,0001 3%
J. 3. MACLAREN J. H. MACDONALD | Manitoba Investment Assoc. 100 400,000/ 100,000 3,000 4
‘ W. M. MERRITT G. F. SBHEPLEY Manitoba Loan Company ... 100 | 1,250,000 813,031 94,000 4
J. L. GEDDES W.E.MIDDLETON | Montreal Loan & Mortgage Co. 100 500,000 413,438  ......... 8
ot %ﬁuﬁnitoﬁs Iﬁ No:th—vgeét oan Co....... i% i.%.% ﬁ% us’d’% gi
N ation 'vestmen: 0 ... " s !
Lo THOMSON, HENDERSON & BELL, Ontario Industrial Loan & Inv. Co....| 100 | 479:800| 274178| 60,000 8}
"o Ontario Investment Association.........| 650 | 8,665,600/ 700,000 500,000/ 4
; Barristers, Solicitors, &o. Ontario Loan & Debenture Co 50 | 2,000,000{ 1,900,000i 300,000( 3}
: OFFIOES—BANK BriTIsH NORTH AMERICA Bpas. gnt&i‘m If.m ‘2 %’-e‘ggsst %)o Oshawa. gg ggg,% ;‘?&gg g,% gg
eople's Loan Bit CO..uveeecnneens X X
g 4 Wellington Street East, TORONTO. Real Estate Loan & Debenture Go, 50| 800,000 477209 5000 ..
Lo D. E. THOMBON. DAVID HENDERSON. GEO. BELL | Royal Loan & Savings Co... 50 500,000/ 390,000 53,000, 4
W 'WALTER MACDONALD. Union Loan & Bavings Co... .| 50| 1,000,000{ 627,000 200,000 4
. Registered Cable Address—* Therson,” Toronto. | Western Osnada Loan & Savings Go. 50 | 2,500,000 1,300,000 850,000, 5
6. 6. S LINDSEY, MISCELLANEOUS.
S Canada North-West Land Co. #£1,500,000) £1,500,000 56
L Barrister, Attorney, Solicitor. Canadsa Cotton Co... $100 | $2,000,000/$2,000; &t 85.00
e @rrIcE—28 York Chambers, Toronto Btreet, Montreal Telegraph 40 | 2.000,000| 2,000, . 4 % 9N 38.60
N New City Gas Co., Montr 40 . .| 6 2174 2183 81.00
o TORONTO. N. 8. By a.rneﬂner 500 “ . . v e 100 100,00
RN Starr M'fg. Co., Ha.l 100 . . . 8 85 85.
o Toronto Gonsumers’ Gu Co. (old)...... 50 | 1,000,000 1, [SOTRT N ] 184 186 92.18
Par | yondon
INSURANCE COMPANIES. RAILWAYS. value| LPHCOCH
¥ 8h.
Euomsn—(ngmtiona on London Market.) Atlantic and Sb. strence £100
Assurance Gompan Qanads Pacite . wo|
y 15 | Last gm&gal‘ﬂrm;tkpergm 10 “ii
o@Fia 88 TAN unk or stock.... 1 14
OF LONDON, ENG-. No. | Lmst | or Coupany. 35 |E%| Bale. 5% perpotual d?ﬁgmm stock | e 14
_ Shares.| Divi Sy/2d "Ba. bo charge. 194
Branch Office for Canada: dend. @ 9.5 July 9. do. Fim reterence . 100 8l
do. Becond pref. stook 100 67
1724 Notre Dame St, Montreal, % 40 cird pref. stock . vt 36t
20,000 % |Briton M.& G. Life.|£10| £1 Gretst ‘Western ordinary stook 90 10/-
INCOME AND FUNDS (1e6), o 15 |0 UnlonF.L.&M. (50| 5|2 % do. SHE ""°°k"';:j,,_ - “iod
Subscribed Capital X ssere (] . ABSOC ...... 10 £ 1 1 . bo
Of which is od . 20,0000 6 |Guardian........ «:(100 | 50 | 72 74 ?«‘é‘é&ﬁinso c:gn; nrsx: mt.ge ...... igg }82
Accumulated funds ............ 12,000 Imperial Fire. 25 (159 164 do. 6% second mortgage ...... 100 102
Annusl revenue from fire premiums ...... 2,910,000 150,000, 10 \Lancashire F.& I-' % 2 6 Totonto. Grey & Bruoe 4% bonds ...| 100 84
Annual revenue from life premiums ...... X 85862 20 London Ass.Corp...| 25 49 51 ellington, Grey & Bruce 7% 1st m.| ... 99
Annual revenue from interest upon in- 10,000 10 |London & Lan.L...| 10 | 1 gi 4
VEBEOd FUNAS vveverrrerrereircressesensenassane 690,000 | 74080 8 |London & Lan.F...| 26
—_— 200,000 5734 |Liv.Lon.&G.F.&L. Stk| 2| 33 34 SECURITIES London
JAMES LOCKIE, - - Inspector. 80,0000 20 [Northern F.& L ...[100 | 10 gg% N July 9.
190,000 24 |North Brit. & Mer..; 25 Bg* o s
ROBERT W. TYRE, 00 1 "35"4 || Ganadian Govt, d6b, B . ..o
MANAGER FOR CANADA. lw:m 8188 89 Dominion 5% stock, 1 Ry. loan.. 13
Jan. 1, 1887, 50,000 1 do. 4% do. 1904, 5, 6, 8......... 107;
20°000 - 12 do. _ bonds, 4%, 1904, 86 Ins. stock 107
4 Montreal Harbour NAs, 5 %Berreieen . 108
r CANADIAN. July 21 do. Oorponﬁon,bé. 1874 o . 108
uoLo MERAL PARIS. 1878, 'rorgnt.o Oorponuon " %g
B 10,000 7  |Brit. Amer. F.& M.|$50 |$50 {1163119 || Toronto Corporation, 6% ....cccesseeesssisree
‘ 2500 16 |CanadaLife .o % %5 6‘ do. %, 1909, Water Works Dep. us
S ——— 5,000 10 |Confederation Life/100 | 10
JOSE PH GIL LOTT’ S 8000/ 10 %%?3%:6‘:31 Oo .10 | 133 240 DISCOUNT RATES. London, July 9
STEEL PEN 50000 5 |Quebec Fire .......[100 | 85 Bank Bills, 3 months ... 1} 1
E, ENS. 000 10 |Queen City Fire...... 25 | 300 do. '8 do. . o
old By all Stationers throughout the World| 19,000, 10 eatern Asanrance| 40 | 90 (154 155 “'3:,3“"2 g:. R 1 a
. s ensaess 2
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GRAND TRUNK RY.

The Old and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Qanada and the
United States.

IT IS POSITIVELY THR .

2t From TORONTO

B«\umln%the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours,

Best and %nckest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general

y information apply at the Union

Depot, City Ticket Offices, corner King and Yonge,

z:en a) York Street, or to any of the Company's

) JOSEPH HICKSON,

WM. EDGAR, General Man .
General 'Pa.ssenger Agent. ager

Dominion Line.

Oregon........... « 3,850 Tons
Montreal......... 3,300

BRITISH MARKETS.

London, July 20th.

Beerbohm’s message reports—Floating car-
goes—Wheat, slow; maize, nil. Cargoes on
passage—Wheat rather easier; maize firm.
Mark Lane—English and foreign wheat, weak-
er; American and Danube maize, quiet; Eng-
lish and American flour weaker. Liverpool—
Spot wheat, neglected ; maize, firm ; No.1 Cal.
7s. 3d. ; No. 2 do., 7s., both 2d. cheaper; Am-
erican red winter, 6s. 8d.; white mixed, 6s.
10d3d.; spring, 6s. 6d.; flour, 24s., all four
unchanged ; maixe, 4s. 93d., halfpenny dearer ;
peas, 4s. 11d., unchanged.

Liverpool, July 20th.
Spring wheat, 6s. 5d. to 6s. 6d.; red winter,
6s. 7d. to 6s. 8d.; No. 1 Cal., 7s. 2d. to 7s. 3d.;

corn, 4s. }d.; peas, 4s. 11d.; pork, 68s.0d.;
lard, 358. 0d.; bacon, short clear, 40s. 6d. ; long
clear, 41s. 0d. ; tallow, 228. 6d.; cheese, 49s. 6d.

TORONTO PRICES CURRENT.
(CONTINUED.
Sawn Lumber, Inspected, B.'W,
Clear pine, 1} 1n.or over, per M

r 1}n.or over,per M ......... $37 00 -39 00
Pickings,1{in.or over............. . 2700 2900
Clear & pickings,1in ... . 2500 9800
Do. do. 1% and over 3300 3500
Flooring, 1} & 1}in ..... 16 00 18 00
Dr.essmq 16 00 18 00
8Ship. culls stks & sidgs 1200 13 00
Joists and Scantli;;g . 12 00 13 00
Clapboards, dressed .. .. 1350 0000
Shingles, XXX, 16 in. v...c.vueeeeveeeossooon 250 260
“ XX 140 160

) 97,1 OSSO 18 19
Spruce ... 1000 13 00
emlock 10 00 11 00
Tamarac 12 00 1400

Hard Woods—¥ DM. ft. B.M,

— ai;o{l. No.1 gnd 2 %}) %
LIVERPOOL SERVICE: ple, " . .

DATES OF BAILING : chﬁf?ﬁi@a, “ - 2 (0'6 % 88

From Montreal. From Quebec. * black, “ 16 00 18 00

*SARNIA, Thursday, 14th July. Friday, leth July. | Elm, soft 1200 14 00
*OREGON, Wed., 20th July. Thurs., 21st July. “ rock 18 00 00 00
TORONRTO, Thursday, 28th July. Oak, white, No. 1 an 25 00 30 00
MONTREAL, Thurs., 4th Aug. “ red or grey “ .... 1800 20 00
*VANCOUVER, Wed., 10th Ang. lgglm of Gile&&. No.1&2. 13 00 1500

Bristol Service for Avonmouth Dock. W:ﬁfl!:‘g t"1 in.No.1&8........ %"’5 83 1&83

gUEBEC, from Montreal Butternut oo .. 4000 50 00

OMINION “ .. | Hickory, No.1& 8 .. 28 00 00 00

MISSISSIPPI “ . | Basswood  ** 16 00 18 00

ONTARIO “ Whitewood, * .. 35600 4000
Rates of Passage—Cabin, $50 to $80, di

steamer and berth. Becond ou.bin.gao. ugcho’:r ng :?s Fuel, &c.
lowest rates. . Passengers can embark at Montreal Coal, Hard, Egg..... ccccvcvnrrreerranirensans $57 000
it they so desire, T T ROV e 600 000

*Saloons, state-rooms, music-rooms and baeth-| « . . 800 000

rooms in these steamers are amidship, where but| 600 000
little‘h motion is felt; and they carry neither cattle| 600 000
T or fobih Wood Hard, best uncut .. 000 600
o er particulars apply to GEO. W. TOR- o “ " and quality, uncu 50 560

E, 18 Front Strect East; M.D. MURDOCK| «  « outand split 650 600

& CO. 69 YonAge 8treet, Toronto. “ Pine, UDCUL ............ 400 450

DAVID TORRANCE & CO., Montreal. “ “" cut and split . 500 450
“ o abS ......ceee conee 360 400
ALLAN LINE ey and Straw.
Hay, Loose New, Timothy............c.....$11 00 14 00
ROYAL MA' L Clover Hay . 700 1000
Btrs‘y, ;mndled oat. % 83 lg %
0080 sevee-uann.n
STEAMSHIPS. Baled Hay, first-ciass . 1100 12 50
— “ ¢ second-class . 800 950
1887. Summer Arrangement. 1887, -
LIVERPOOL, LONDONDERRY, QUEBE AND
MONTREAL MAIL SERVIGG CC e
From team Fro July 21st, .

Liverpool. 8 ships. Quebnelc. v ’81887 D

5 Ma Sarmatian ... 26 April 3
13 Gircassian 3ume |V MG 8
19« Sardinian 9 “ |No.1cCal — g
97 @ Polynesian 17 « n . 4 04

2 June Parisian 23 « Peas 4 11

g « Sarmatian 30 Lard . 85 9
7« Circassian 8 July. | Pork 88 0
23 Sardinian = ...... 14« Bacon, long clear................ 41 0

1 July Polynesian saosee 2 « ‘* short clear ............ 41 0

7T arislan ... " Tallow ... . 00 0
14 ¢ Sarmatian e 4 Aug. | Cheese DOWue..u.neeuinecnirerenarmosiins 50 0
.| Circassian 12 -~
% " 18 “

5 Aug. Polynesian 8 v
n o« Parisian 1 Sept CHICAGO PRICES.

g . Sarmatian 8 ::

1 Bept. Circassian e By Telegraph, July 21st, 1867.
12 . Polynesian ... 3% 0‘;“ Breadstufls. Per Bush.
g . Sarmatian veree 13 ¢ Wheat, No. @ Spring, 8pot......ccceurecr.§ 7 0 00

Cir 2 “ | Gorn 31F 000

%0 Bardinian B 1 p——— e % 000

9’01 " PO ynesian 18 N‘?v Barley cash 00 0 00
“ Sarmatian 19« Heg Preducts.
RATES orF Passiae.—Cabin $50, 865, and $76. | Mess Pork $2200 000

Beturn: 3100, $1%5, and $150. Intermediate $30. | Lard, tierces o8 000

urn $60. e at lowest rates. Bhort Ribs 772% 000

tickets and every information, apply to Hams ; ; g gg g gg
Baocon, 10ng CleAr....ccccssscrcassans

Corner King and Yonge Btreets, Toronto ' ' ' short CleAF.....csmsemensne 060 0 00

TORONTO

LEAD & COLOR CO.,

MANUFACTURERS OF

Pure White Lead in Oil.
PURE PREPARED PAINTS, »&EA%%x.

PAINTS IN OIL AND JAPAN,
DRY COLORS, &c., &o.

meeoBE= PAINTERS’ SUPPLIES.

8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,

OWEN SOUND,
Forwarders & Commission Merchants,

Dealers in Pressed.Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,

For Butter and Cheese.
New Importations of English Sait,

HIGGINS’

GELEBRATED EUREKA,

WASHINGTON BRAND,
ASHTON BRAND.

ALSO,
Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON

8t. Lawrence Market, TORONTO.

Tue MUTUAL

TLIFE
INSURANCE COMPANY

OF NEW YORK.

RICHARD A. McCURDY, - -

President.

Assots, - - - - $114,181,963.24.

‘When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
Ameri

erica.

mﬂ. It is the largest Life Insurance Company by
many millions of dollars in the world.

8. rt has no Stockholders to claim any part of ite
ofits.

4. It offers neu]sotl;emes undeia: the name of In-
gurance for s ation among its members.

5. Its presgl?: available Cash Resources exceed
hosl?l of any other Life Insurance Company in the

orld.
wIc has received in Cash from Policyholders since
its organization in 1843, -

$301,396,2065.
It has returned to them, in Cash, over

$243,000,000.

Its payments 'to Policyholders in 1886 were

¢13,129,103.
Surplus, by the legal standard of the State of New

York, nearly
ork 1 $14,000,000.

T. & H. K. MERRITT,

General Managers Western Ontarlo,

TORONTO.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CARSLEY & GO0,

93 St. Peter Street, Montreal.

FALL,- - - 1887%7.

Our Travellers will leave about
27th inst on their placing trip, with
a complete range of Samples, repre-
senting the latest novelties in

Fancy & Staple Goods

from the European, American and
Home Markets, to which your at-
tention is respectfully invited.

Change of Terms.

Being convinced, after several
years' experience of selling on 30
days and four months time, that the
former system is more satisfactory
to both buyer and seller, we have
decided to return to the 30 days
terms. (The longer the term the
more numerous the losses).

This change of terms, together
with increased facilities for buying,
places us in a position to give the
best possible value.

Thanking you for past favors, we
confidently solicit a share of your
Autumn and Winter purchases.

TERMS, aiter July 1st: Six off
for prompt cash; Five off 30 days.
Goods bought between July 1st and
September 30th, dated as October
1st.

LARSLEY & C0,

93 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.

W. & J. KNOX.

.S

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada:
GEO. D. ROSS & CO,,
648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Jonas Brook & Bres.

Best Six-Cord Spool Cotton

NEW MACHINE SPOOL COTTON,
CROCHET COTTON, é&c.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market,.

J.E.LANCASTER & C0.

26 LEMOINE ST, I 87 BAY ST.,
Montreal. Toronto.

—Sole Agents for Canada.—

Mercantile Summary,

Miercantile Summary,

OnE of the grandest sights ever seen in the
river St. John was to be witnessed last week
at Grand Falls, where there were 15,000,000
feet of logs jammed.

NEew York reporters are so  well informed
that they can tell to a dollar the amount of
Jay Gould’s expenditure. He spent a small
sum on fishing tackle the other day, which
fact was duly recorded 1n so good a newspaper
as the New York Times. Surely the Ameri-
cans (and possibly the French) are the only
peoples who would systematically read such
trivialities. .

Accorping to the N.Y. Times speculators are
again nibbling at coffee. Within two weeks
the quotations on the Exchange have advanced
3 cents on Rio coffee, the speculative grade.
General good feeling is ascribed as the cause
for it. Prices have reached the plane from
which the disastrous fall in early June was
precipitated, although they are not yet as high
a8 when the great decline began.

THERE wasa report in Ottawa and Montreal
last week that the phosphate of lime trade was
very greatly depressed. This the Gazette de-
clares, appears to have been incorrect, and
adds: ‘ Recent sales have been made at 1s. per
unit, which is an advance on the season’s
opening prices, and is equal to £4 per ton in
London. Further it is positively stated that
nearly all the phosphate taken but so far has
been sold already, and only small stocks re-
main at the mines, which are held for higher
prices.”

Grear quantities of telegraph poles, hoops
and staves, are being shipped from the vicinity
of St. Thomas to the United States the present
season, the value of the exports from that city
exceeding $62,000. :

J. E. Rowg, a manufacturer of varnishes at
Malden, Mass., has failed with liabilities of
about $21,500. His trouble is due to having
been an endorser on the paper of Mc¢Dougall,
Logie & Co., Montreal.

Exporrs from St. John, N. B., to the States
during the quarter ended with June, were:
Manganese to the value of $2,130 ; potatoes to
the value of $1,605; horses to the value of
$17,074; lumber, to the value of $381,232 ; fish,
to the value of $27,414 ; wool, to the value of
$2,518; skins, to the value of $2,803.

REepLYING t0 enquiries, the Deputy Minister
of Marine informs the Montreal Board of
Trade that Sunday shipping reports have been
ordered to be sent to Quebec from the more
important signal stations in the Gulf of St.
Lawrence. The reason that the telegraph
operator (who is controlled by the Anglo-
American Cable Co.) was withdrawn this
spring from Cape Race, is that he could find
no home, boarding-house, hotel or other rest-
ing-place at that point. The government has
ordered the light-house keeper to prepare a
chamber at the light-house for the operator,
who is not a mermaid, and who declined to be
a hermip. So that regular reports may be
expected shortly from Cape Race.

J. MORAND
VALENCIA
" RAISINS.

In Bond or Duty Paid.

STANWAY & BAYLEY,

44 Front St. East, Toronto.

ELLIS & KEIGHLEY'S

COFFTEES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,

Are Guaranteed equal to any in the market.
BSend for price list.

s Mis, 527 Yonge St., TORONTO,
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Leading Wholesale Trade of Montreal,

John Clark, Ir. & Co's

M E Q
SPOOL COTTON

Recommended by the Principal Sewing M:o*ine
Companies as the best for hand and machine ... Jing
in the market.

S e
TRADE MARKS.
For the convenience of our Customers in the ‘West

We now keep a full line of BLACK, WHITE, and

COLORS, at 3 Wellington Street E., Toronto.
Orders will receive prompt attention.

WALTER WILSON & CO,

Agents for the Dominion.

1 and 3 ST. HELEN BTREET, MONTREAL.,
83 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONy'

IRISH FLAX THREAD

LISBURIN.

RECEIVED RECEIVED
Gold Medal Gold Medal
THE q THR
Grand Prix\\2 Grand Prix
hibition, 1678 hibition, 2078

Liner Machine Thread, Wax Machine Thread, 8hoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &o.

WALTER WILSON & COMPANY,
Bole Agents for the Dominion,
1 and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF

ENGLISH and BELGIAN WINDOW GLASS'

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &ec.

Painters’ & Artists’ Materials, Brushes, &¢

319, 314, 316 8t. Paul 8t., & 253, 256, 257 Com-
missioners St.,

MONTREAL.

W.&F.P.CURRIE & (0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF

Canada Cement,
Roman Cement,
‘Water Lime,
ting,
Plaster of Paris
Borax,
China Olay, &o.

Portland Cement,
Ohimneg Tops,
Vent Linings

ire Bricks,
BScotch Glazed Drain Pipes,
Fire Clay,

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stoow always on hand

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & CO.

General Merchants & Manufacturers’
Agents.

Bleached Shirtings, 3
Grey Sheetings Tickings,
‘White, Grey and Crlored Blankets,
Fine and Medium Tweeds,
Knitted Geods,
Plain and Fancy Fiannels,
Low Tweeds, Etoffes, &c., &o.
K~ Wholesale Trade only supplied.

15 YVictoria Square MONTREAL,
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in 8tock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had o all wholesale houses in Canada.

BELDING, PAUL & co.,

MONTREAL.

THE CELEBRATED

Gook’s Friend Baking Powder

IS AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES ROBERTSON. & CO., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&c., &c,

TEES, WILSON &- Co.,

(Buccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
668 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig &:St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & (0

° IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG,.

BALL’'S CORSETS,

Manufactured by
BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO.

S. breenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

780, 782, 734, 736 Craig St.,
'MONTREAL.

Miercantile Summary,

Tee Grand Trunk Railway has agreed to
take 75,000 tons of Spring Hill Mines coal via
Parrsboro, on the Bay of Fundy.

J. W. Nex & Co., of Bracebridge, have
shipped upwards of 4,000 bushels of potatoes
this spring. We are told that they found
Early Rose and Beauty of Hebron, the best-
selling varieties.

Jorn Avarp shipped on Thursday last from
Summerside, P.E.I., for 8t. John, a score of
fat cattle, making 207 shipped by him this
seagon up to date. Their weight ranged from
1,100 to 1,500 pounds each. Mr. Avard intends
now to purchase for shipments, from 4,000 to
5,000 lambs and sheep.

Mrssrs. Harareaves & Co., lumber dealers
in this city, have called a meeting of creditors.
Their liabilities are placed at $15,000 and a
surplus of $5,000 is claimed.——The $roubles
of Messrs. Fisher & Fisher, noticed in these
columns last week, have culminated in an
assignment for the benefit of the creditors.
The liabilities amount to about $30,000, and
assets $25,000.

It is said ™at when C. H. Girdlestone left
Windsor for Winnipeg, several years anterior
to this date, he was not blessed with much of
the world’s goods. But being & man of plack
such a condition did not dishearten him. He
commenced, in & modest, not to say primitive,
way, the manufacture of spices and gradually
worked into a large business. That he made
it pay seems doubtful when we learn that a
bank has obtained judgment for $8,000, and a
local wholesale firm has placed the sheriff in
possession on a claim of $1800.——A general
trader at Balmoral, Man., J. O. 8tacy by name,
has been sold out by the sheriff. Stacy never
had any practical knowledge of the business
and has now gone farming.——The stock of
fancy goods belonging to the estate of Mrs.
Nagel, at Winnipeg, has been sold for 51 cents
on the dollar.

SUCKLING, CASSIDY & CO.,
Trade Auctioneers & Com. Mchts,

TORONTO,

Will commence their series of Forhnighﬁly Trade
Sales for the Fall S8eason on Tuesday, 6th Sept.

There is now on hand for those sales a large

uantity of Dry Goods, Clothing, Boots and BShoes,
&roeeriea and General Merchandise; and manufac-
turers and merchants desirous of sending in consign-
ments would do well to notify us as early a8 possible.

No charge for stormnd insurance. Liberal cash
advances when requ . Prompt cash, returns as
soon as sale is effected. All business strictly con-
fidential.

SUCKLING, CASSIDY & CO.

TORONTO.
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WarcaMARING in France 18 a great business.
According to M. Saunier the yearly production
of watches in France is as follows, by centres
of manufacture: Besancon, 24,000,000; Paris,
23,000,000 ; some small centres of production,
guch as Trois Fontaines, 1,500,000 ; Morez and
neighbourhood, 4,000,000 ; Saint Nicholas
d’Allermont, 1,500,000; Beaucourt, Montbe-
liard-Selincourt, 9,000,000; Cluses, 1,500,000 ;
total, 64,500,000. Where do they all go ?

A scHOONER of ninety-two tons cleared at
Halifax on 16th inst. for Victoria, B.C., with
one hundred and ten casks, fifty-five cases
whisky, twenty-two tons coal, ten cases pre-
gerved milk, and a lot of lumber and other
building materials. For wantof a canal at
the Isthmus of Panama she is obliged to sail
around Cape Horn, and expects to make her
voyage of 20,000 miles in about five months.

Tre late president of the Maritime Bank
was released from the custody of the author-
in which he was held at the instance of the
liquidators, and immediately departed for the
United States to avoid re-arrest or any other
contingency. The banking firm of Madclellan
& Co., St. John, are expected soon to pay their
first dividend, as the period allowed for credit-
ors to take advantage of the deed of assign-
ment expired on the 13th instant.

Advices from England are against our fish-
ery shipments as well as lumber, says the
Chatham, N.B. World. Old and poor stocks
of lobsters have injured the prospects of this
year’s packing. Only 12s. 6d. per box in some
cases is offered. New lobsters are 18s. to 19s.
per case. The lobster packing, says one
authority, ‘‘ought to be stopped for three
years to bring back our valuable trade ; this
would enable all the old packing to be cleaned
out.”

Viriey & Smrrs did not enter upon the
manufacture of yarn at London West under
very promising circumstances. Their capital
was inadequate and the mill that they under-
took to operate was never successful. Their
brief experience has resulted in failare.——
When J.D. Hayhurst failed in the grocery
business at Palmerston some years ago he
found it necessary to substitute his wife’s
name for his own. The change has not, how-
ever, helped matters. She has now assigned.
—_—W. Irvine, a dealer in tins at Peterboro,
always bore the reputation of being slow pay.
He has assigned to the sheriff.—B. J. Hickie,
of Uxbridge, is another general trader who,
three years ago, found it necessary to conduct
business in his wife's name. It would not be
necessary to recall this circumstance but for
the second failure just announced.

Dury trade and sickness are no doubt main-
1y responsible for the present troubles of Chas.
Conrad, a dealer in lumber at S§t. Thomas. He
has arranged a compromise at 25 cents on the
dollar.——In 1884, W. H. Scott opened a jewel-
ler store at Cobourg with one Morrow. It is
said that their relations were not of the most
pleasant nature, and in November last they
dissolved. In order to settle with Morrow,
the creditors were obliged to grant Scott an
extension of eighteen months, but an assign-
ment is now announcedi——S8ince A. C. Maoc-
kenzie, & general trader at Durham, failed in
1884, the business has been done in his wife’s
name. Now she has sought relief in an
assignment to Fred. H. Lamb, of Hamilton.
—No reason is given for the assignment of
Geo. Willis, a grain dealer at Exeter. He has
been in business there for five years, was sup-
posed to have made good progress, and was
held in excellent repute.

Maxy persons have doubtless noticed of late
the marked improvement imparted to the
exterior of brick dwellings and warehouses by
the introduction of ornamental medallions,
crestings, panels, etc., in terra cotta. The
large demand for these articles has resulted in
the formation of a company in this city known
as the Canadian Terra Cotta Company. It
has & capital of $200,000 and has acquired one
hundred acres of land the clay of which is said
to be particularly well adapted to the manu-
facture of torra cotta designs. A tastefully
printed catalogue furnishes ample evidence of
the varied nature of these ornamentations. If
the claims of the promoters are realized large
profits will result from this venture.

—

BONUSING MANUFACTURES.

The practice of bonusing manufactures rests
upon the belief that it is worth while for a
municipality to pay for the establishment of a
particular kind of industry, in the city, town
or village. Precisely where there payment
comes in, probably no one has ever thought of
examining with exactness. The conclusion is
jumped at that, if so many men are employed,
it will be a good bargain to grant a given
amount of bonus. No one has attempted to
lay down any rule of equivalents; to establish
a fixed proportion between the bonus and the
number of hands employed. All is haphazard;
ordinarily, each bonus-hunter gets what he can
and gives as little as he may, beginning with
promises more or less liberal.

These bonuses operate unequally; the whole
population of a municipality cannot be bon-
used, and the citizens become divided into
bonus-payers and bonus-receivers. Some of
the payers receive no benefit from the expendi-
ture; they have to carry on their own business
on the strength of their own resources, and it
may be of a kind that will not increase with the
population of the municipality. People who
live on inexpansive incomes guin nothing and
lose in increased taxes by the bonus expendi-
$ure. Besides the direct recipient, a bonuscan
benefit only & small portion of the population
that bears the burthen. And even the recipient
is by no means always a gainer. Manufac-
tures are most profitably conducted on a large
scale. The bonus-hunter is generally a jman
who operates on a comparatively small scale.
His want of individual capital causes him to
seek municipal aid; and when he gets it he
finds it difficult to compete with rivals who
control larger amounts of capital ; the bonus
geldom puts him on a level with them, and in
spite of the adventitious aid which he got his
enterprise flags, at first, and then dies. When
this happens, the municipalities lose their
money. '

At last there are signs of a revolt against
this unsound system. Mr. John Cowan, mayor
of the town of Oshaws, has resigned his mayor-
ship rather than sanction what he conceived
t0 be an improvident bonus. 'We may.expect
further protests of a similar kind against a
vicious practice. The bonus, in so far as it
teaches its receivers to depend upon something
besides legitimate competition for success,
gives a misdirection to energy and creates a
false reliance. It costs time, and money too,
to get & bonus, so that all is not clear gain. A
legitimate source of profitisa perennial spring;
but the bonus once lost, and part of it is liable
to vanish in the getting, is renewed no more.
A place that will give the largest bonuses will
find the largest number of takers; but it may
not offer the most suitable site for the manu-

facture, and it is pretty certain not to be the

best point of distribution. Men with adequate
capital of their own with which to set up as
manufacturers avoid these drawbacks: they
seek out the most snitable sites and the best
points of distribution. The bonused industries
have often to work against nature, and it is not
surprising if fate soon declares against them.
The sooner the system comes to an end, the
greater will be the relief from losses from
which all concerned are liable to suffer.

AN ENVELOPE COMBINATION.

The New York Times gives particulars of a
combination among the envelope makers of
the United States to raise prices to a paying
standard. It was arranged at & meeting in
Springfield, Mass., in June, and went into
operation 1st July, but its terms have only
just leaked out, itappears. Since the collapse
in 1881 of the Standard Envelope Co.—itself
a combination—envelopes have been sold at
whatever could be got for them, so the makers
were unhappy and the profits of even jobbers
and retailers irregular. The new ‘‘combine”
is a virtual repetition of the old.

It appears that there are about twenty im-
portant envelope-manufacturing concerns in
the United States and eight or ten smaller
ones, principally in Massachusetts, Connecti-
cut, New York and Pennsylvania. These
employ machinery of a maximum productive
capacity of about 20,000,000 envelopes per day.
The consumption in the United States is
about 8,000,000, and there is an export trade
of about half a million per day. The facilities
for over-production being so great as the
above figures show, low prices were to be
looked for, competition having, as it usually
does, gone foolish lengths in terms and prices.
In December last an effort was made towards
getting makers to regulate the production, and
meetings were held about once a month.,
Finally it was agreed that if fourteen makers
would agree to combine, organization should
be effected and the pool be put in operation
for five years. This was accomplished and
these concerns signing the agreement : White,
Corbin & Co., Whitcomb Envelope Co., Plimp-
ton Manufacturing Co., Wade H. Hill,
Morgan Envelope Co., Holyoke Envelope Co.,
Powers Paper Co., Logan, Swift & Brigham
Envelope Co., J. Q. Preble & Co., Berlin &
Jones Envelope Co., Samuel Raynor & Co.,
P. P. Kellogg & Co., Springfield Envelope
Co., and Wolf Brothers. One of the concerns
is in Philadelphia, three in New York, two in
Connecticut, and the others in Massachusetts.
They represent 90 per cent. of the productive
capacity of the whole country, control all the
machinery and patents for envelope manu-
facture. The one inevitable exception exists
in a Philadelphia manufacturer whose oa-
pacity is about 1,000,000 a day.

Members of the pool are restricted in- their
output and tied down to the pool price list
under penalties of $250 for each offense and 25
cents per 1,000 envelopes sold under pool rates.
It is further given discretionary authority to
declare any particular city or State ‘‘open
market,” for a certain period, within which
“open market”’ manufacturers are privileged
during its continuance to sell envelopes for
whatever prices they please. The object of
this provision is to give the pool power to keep
outside manufacturers within bounds.

The increase in prices under the new list i8
from 5 to 15 cents per thousand in commercial
sizes and from 15 to 25 cents per thousand in

Government sizes. Mr. Martin, of Samuel .

Raynor & Co., of New York, thinks that the
rise would not affect the retail price at all,
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8t least not at present. The consumer had
not been the beneficiary of the low prices that
had prevailed during the last few years—all
the marging inuring to the benefit of the
jobber and the retailer.

—To many people it will be a matter of as-
tonishment that on the Pacific Slope the
Yankees and the Canucks help to celebrate
with one another their respective holidays-
On the Queen’s birthday, and more especially
has it been the case this year, Americans
came 1n great numbers from Oregon to Vic-
toria, B. C., to witness the sham fight between
the naval and the land forces of Her Majesty
and crowds of Canadians go over to the
American coast to celebrate the 4th of July.
This year a deputation waited upon Sir M.
Culme Seymour, the Admiral of the Pacific
fleet stationed at Esquimalt, and asked him
to send a man-of-war to Tacoma to join in
celebrating Independence Day. With great
good nature he consented to do so, and ac,
cordingly we read, H. M. S. “Caroline” sailed
on such a day for Tacoma, where it will re.

Leading Wholesale Trade of Toronto.

S. F. McKINNON & C0.

IMPORTERS OF

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, ete.

Gor. Wallington and Jordan Sts,
TORONTO.

2 Fountain Court, Aldermanbury, London, Eng

J, W. LANG & Co,

IMPORTER S,
Wholesale Grocers,

And Dealers in
WINES AND LIQUORS.

83 Front 8t. Fast,

TORONTO, Ont.

BERTRAM & (0.,

Iron, Steel,

EARDWARE HERCHANTS

76 Wellington $t, W., Toronto.

HEADQUARTERS FOR
Disston’s Hand Saws,
Disston’y Files and Rorse Baspﬁ,
ouT Table and Pocket Cutlery.
AlLS, HORSE NAILS, HORSE SHOES

—_—
SPECIAT, PRICES oy APPLICAT(ON.

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

WHOLESALE

Dry Goods

AND WOOLLENS.

NEW WAREHOUSE,
Cor. Bay & Wellington Streets.

_—

Every Merchant should see our
NEW STOCK.

WILD, GRISETT & DARIING
ECKARDT, KYIE & G0.,

Wholesale Grocers,

Have removed to their New Warehouse,

No. 3 Front Stree, East

where we shall be pleased to have a call
from our friends.

Special attention given to orders by Mail
or Telegraph.

TORONTO SYRUP co,

- MANUFACTURERS
and REFINERS

PURE SYRUPS

F

SWEETNESS, BRILLIANCY,
and FLAVOR

(r Syrps e Unequated

Send for Samples and Quotations.

ONLY.

WHOLESALE

main until after the 4th of July celebration.
Mayor MacLean, of Vancouver, and Mayor
Fell, of Victoria, were on board, the invited
guests of Capt. Sir Wm. Wiseman, Bart.
Besides, in Victoria the 4th of Jualy is a half-
holiday and the whole of the citizens turn out
to witness the Scottish sports under the
management of 8t. Andrew’s Society.

—The People’s Bank, of New Brunswick
has declared a dividend of four per cent. for
half-year ending with the 6th of the current
month.

—We observe that a desirable addition to
the board of the Federal Bank hag been made
in the person of Hon. 8. C. Wood.

Leading Wholesale Trade of Toronto.

JRT GO0DS TRADL

Our Travellers are oni their respective Routes
with Full Ranges of

AUTUMN PATTERNS.

Styles and Values Unsurpassed. We invite a
careful inspection.

BRYCE,
NcMURRICH
& 00,

Wholesalo Dry Goods Morchants,
61 BAY STREET, TORONTV.

Ehy, Blain & Co.

IMPORTERS

WHOLBSALE GROCERS,

Cor. Front and Scott Sts,,
TORONTO = _ ONTARIO

SOLE AGENT  ONTARIO FOR

Ackerman Bros.’ Cafe des Gourmets,
HONEY DROP CORN.

CELLULOID STARCH.
DAY & MARTIN’S BLACKING.

All orders by mail promptly attended to.

PAILS.

Extra and First Quality,
FOR HOUSEHOLD PURPOSES, Et.
Second Quﬁ;and Culls,

FOR BERRIES, BUTTER, Etc.

Lard, Candy_at_rz Spice Pails.

CHAS. BORCKH & SO

TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROCE. A.CRAWFORD. T.J.JERMYN.

W. R. BROCK & CO.

Carry in Stock all through the yea.r a
General Assortment of
suitable for the Can
adian Trade.

NOW ARRIVING,

THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,

Woollens & Tailors Trimmings,

Specially selected for

THIS FALL'S BUSINESS.

We are in a positlon to meet all legitimate
oomtgetiﬂon and to enable our Customers to
e same, and make a fair profit.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
SON & C0.

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

R. H. Gray & Co.

Gent’s Furnishings,
Ladies’ Furnishings.

MANUFACTURERS OF

C B. HAMILTON,
JAMES BUIK,
A. W. BLAGHFORD.

PATENT SEAMLESS CROTCH OVERALLS

Shirts, Hoop Skirts, Bustles, &e.
24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER.

JOHN C. SMITH.

H.A.NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Doll.;, Toz's, Christmas Cards
Cey Ceo

MANUFACTURERS OF

) Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

83 & 58 Front 8t. W.,
TORONTO.

59 to 63 8t. Peter 8¢
MONTREAL, .

DAVIDSON & HAY,

IMPORTERS

AND

Wholesale Grocers

36 Yonge Street,

TORONTO, - ONTARIO

JoBHN 1. DAVIDSON. JNo. D, HAY.

THE HARRIS G0,,==

44 KING S8T. E.

BRANDRAWM'’S ENGLISH LEAD,
SOMERVILLE'S PURE LEAD,
PILKINGTON’S ENGLISH GLASS,
GERMAN SHEET GLASS,
LIVINGSTON’S BADEN OIL,

Colors, Brushes, Whiting, Glue,

&c., &c.

EWING & CO.

MANUFACTURERS OF

WOOD MANTELS AND OVER MANTELS,

MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS

HYSON, CONGOU,
JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT St.,, E. TORONTO.

GOBBAN MANUFACTURING (0.

TORONTO.

MANUFACTURERS OF

Mouidings, Frames & Looking-Glasses
IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

ESTABLISHED 1845,

L. COFFEE & CO.,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

LAWREKOR COFFBB THOMAS FLYNN

0GI LVY
ALEXANDER
& ANDERSON

HAVE IN STOCK

Printed Muslins,

White Muslins,
WHITE & CREAM LACE 60ODS,

Black & Cream Albatross,
Cream Wool Grenadine.
43 Front Street West, Toronto.

le Cream Freezers, Brass Kettles,
Enamelled Kettles,

Granite & Agate lron Ware,

BIRD CAGES, WIRE DISH COVERS, |
LAWN MOWERS, &C., &C.

M. & L. Samuel, Benjamin & Co.

56 and 583 Yonge St. and 9 Jordan St.

BROWN BROS.

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to n.n
attern Unsurpassed for Quality, Durability m
henpnesn Established 27 vears.

Cadentt, Burtan 4 .

Respectfully inform their friends that their
Representatives are now on the road with
complete setts of Samples, and draw special
attention to their show of

DRESS MATERIALS

and Trimmings to Match.

Mantle Cloths,
Jersey Jackets,
Fur Trimmings,
Silk Goods, -
And GLOVES and HOSIERY.
CHADWICK’S_SEP_OL AGENCY.

8. D. CALDECOTT. W. C. HARRIS.
P. H. BURTON. R. W. SPENCE

HUGHES BROTHERS.

DRESS | S DEPT.
SILKS, SATINS,
VELVETS, PLUSHES, -
VELVETEENS.
CRAPES, DRESS GOODS,
MANTLE CLOTHS.

THE LEADING HOUSE )USE for OHOICE GOO”
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ESTABLISHED 1666,

THE MONETARY TIMES

AND TRARPE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL or Counerck, of Montreal, the TRADE
REviEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

* ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION-~POST PAID,

CANADIAN SUBSCRIBERS, = $2.00 PeR YEAR.
BRITISH ‘“ = 10s. 60, STER. PER YEAR.
AMERICAN “ - $2.00 U.S. Curnency.
8INGLE COPIES, - - =~ 10 Cenvs.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHuRcH 8T.

TerLerHone No. 1485, EDW. TROUT,
Managel’.

TORONTO, CAN., FRIDAY, JULY 22,1887

THE SITUATION.

A threatened water famine, in the city
of Toronto, from the most culpable causes,
extravagant use combined with pure waste,
ought to bring its remedy. At the two ex-
tremes of temperature, this threatened
calamity is always before us. There is
some excuse for letting taps run a little to
prevent freezing; there is none for wasting
water on lawns. And the lawns now get
most of the credit for a waste of four mil-
lion gallons a day. Experience shows that,
when people believe a thing costs them only
a fixed sum, without regard to the quan.
tity consumed, they will waste it
through carelessness or from a desire to get
a large—even if useless—return for their
money. The water-takers delude them-
selves when they suppose that it makes no
difference even to them whether they use
prudently or waste culpably ; for in no one
form or another they, as a body, have to
pay for waste as well as use. All appeals
to blind selfishness are vain, as a rule; and
for the future the city must take guaran-
tees against the profligate waste from which
it is now suffering. In all future contracts
for supplying water for lawns, the city
should putitself in a position to enforce re-
striction, even to complete stoppage for a
time, if so vigorous a course should be
necessary. Tke waste of water now going
on is theft under cover of contract; and as
it is utterly without excuse it ought to be
rigidly prevented.

There is one sense in which the strikes
in the building trade, in Toronto, have
proved a failure : they have failed to make
a larger aggregate of earning possible. The
time lost in idleness cannot be made up by
any possible increase of wages, during the
Temainder of the season. The plasterers
have got an increase of wages, but at a loss
ofsix weeks' labor. The carpenters have
done & very comical thing. Some weeks
280, they offered to take twenty-five cents
a0 hour, gg g, minirnum rate, and not being
2ble to contract a4 this figure, they have
and g 1:21‘;& del'fl&}ld to twenty-seven cents
meroe of 1 b’ﬁhxs 18 & new freak in the com-
trary of what :;;nd & s exactly the con-

e8 place with other things

for which a market is sought. When a
commodity is offered in vain, for weeks, at
twenty-five cents, the usual course is to
lower the price, in the hope of tempting a
purchaser. But the carpenters do not hope
to tempt purchasers; either they believe
that their labor will soon be in demand at
an increased figure, or the raising ot their
demand is a piece of bluff. It is a question
which can hold out longest, employer or
employed; and the odds seem to be in favor
of the former.

The quarantine regulations for cattle, in
Manitoba and the North-West, have under-
gone some alterations, in codifying. The
appearance Jof pleuro-pneumonia in the
Western States has made greater stringency
necessary. At Oak and Emerson, Man., a
sixty days quarantine was allowed, while
at other points it extended to ninety days;
now uinformity is attained by making the
ninety days general. Two townships are
reserved, along the entire frontier, in which
quarantine is to be observed; in which belt
of twelve miles cattle newly imported from
the States must remain the prescribed
time. These precautions, if they prove
effective, will justify themselves; for the
carrying of this cattle disease into the
ranches of the North-West would be a cal-
amity, immunity from which would be
cheap at almost any price. The quarantine
ground for cattle destined for the Alberta
ranches is said to be specially adapted for
the purpose. So far, we believe, contagion
has been kept back from our North-West ;
let us hope that increased precautions amid
augmented danger may prove equally suc-
cessful, in the future.

Report snys that the Capnadian Pacific
railway company has entered a large claim
against the Federal Government for breach
of contract, the Onderdonk section not
being up to the mark. Such is the allega-
tion. A claim of the kind ought not to be
made unless it be so well-founded as to be
beyond doubt. The contractors should
have been held to the specifications, and if
they had been, no well-fonnded claim
against the Government by the Canadian
Pacific could arise.

A piece of good news, at which all can
rejoice, comes from Manitoba and the
North-west : the crops are looking uncom-
monly well, and the weather is favorable.
Hay-cutting was begun, in some places, a
week ago; and general harvesting is ex-
pected to begin in about two weeks. The
yield of grain promises to be considerably
above the average. An extra harvest
would put heart into the people, at a
critical stage of the settlers’ career. Inm all
new settlements, there comes a period of
despondency, for which one of the best
cures is such agood crop as is now promised
to Manitoba and the North-west.

Russia finds the conversion of her debt
not 80 easy & thing as she had been led to
suppose it would be. Negotiations for a
conversion loan have come to naught, and
Russian stocks are undergoing steady de-
preciation. According to some theories,

the hand of the German government is

visible in stimulating the depreciation, in
revenge for Russia’s anti-German economic
policy. Meanwhile Russia shows distrust
of German subjects, by ordering the dis-
missal of all who are employed in banking
firms in Riga, St. Petersburg, and other
Places in the Czar's dominions. And Ger-
man schools in the Baltic provinces are
being put under discouragements which
are likely to lead to their extinction. While
Russia and Germany get farther apart, in
feeling, Russia and France draw nearer
together. In the event of a European war,
these repulsions and attractious would have
their influence. The decline of Russian
credit, so far as it would have any effect,
makes for a prolongation of peace.

The St. Thomas horror was made pos-
sible by two railways crossing on the same
level. But this was not the cause of the
accident. The Port Stanley train ought,
according to custom, to have come to a
halt within two hundred yardsof the cross-
ing, and it failed to do so. The lights and
the semaphores were turned on, so that the
usual warning was not wanting. The in-
quest may throw some light on the cause
of the catastrophe, though in such cases
the light shed at inquests ig sometimes
feeble. Such accidents cannot be alto-
gether prevented by any process short of
abolishing level crossings, and though this
ought to be done in c ties, it can hardly yet
be hoped for everywhere. The melancholy
side of such accidents is when they teach
no lesson by which it is possible to profit.
Somebody must be trusted. and if that
somebody goes wrong, a calamity is the
consequence.

A new lumber cutter, of which a public
trial has taken place at Abel's factory here,
promises great results. This cutter substi-
tutes a knife for a saw, and does its work
at one stroke, preventing waste and leaving
a smooth surface. It cuts anything from a
block to a veneer. Should the lumber
cutter be found to answer all the purposes
of a saw, its value will be very great; but
if it perform only some of them, it cannot
fail to save much both of labour and
material.

The Alaska commercial company, which
isin possession of a rich monopoly, has
again distinguished itself by captures of
vessels, said to be within the prohibited
limits. The captures were made by the
steamer *“ Dora ;”’ of the two vessels one is
an American schooner, the ¢ Challenge,"”
and anotber the ‘“ Annie Beck,” of Victoria,
B.C. Both cases will be investigated at
Sitka, Alaska.

A bill has been passed by the legislature
of Quebec authorizing the lieutenant gov-
ernor, whenever the city council shall re-
quest him to do so, to appoint a royal com-
mission to make a “‘complete investigation
into the administration of the municipal
affairs of the city of Montreal,” the work-
ing of the city charter, and the conduct of
the members of the council and its officers.
The bill is the product of certain charges
of crookedness which have been made, and
the truth of which it is desirable to test.

S,
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Municipal corruption is rife in the mneigh-
boring Republic, and if anything of the same
kind exists here, it is proper that it should
be discovered and put a stop to.

Steam communicationbetweenFrance and
Canada finds advocates chiefly in Montreal.
A previous venture of this kind was not
notably successful. A new contract has
been entered into by the Canadian Govern-
ment with Brossiere Brothers, of Paris,
who, for a subsidy of $50,000 a year, under-
take to provide & fortnightly steam ser-
vice between France and Canada, Montreal
to be the summer and Halifax the winter
port. The vessels will touch at St. Pierre
and Miquelon, French islands in the Gulf,
at an English port, and in winter at an
American port. Arrangements for running
a line of steamers between Halifax and the
West Indies have not yet been made, and
appear to be in some measure dependent
upon the commercial arrangements which
Sir Charles Tupper may be able to make
with Spain.

The returns received by the Boston Post
from the leading Clearing Houses of the
United States, make the total clearings last
week in thirty-six cities, $950,789,024
against $861,896,036 in 1886, an increase
of ten per cent. over the previous week.
The clearings at thirty-five cities outside of
New York show a gain of 13.2 per cent.,
against a gain of 13.9 per cent. the previous
week. The total is $347,109,463 against
$306,724,759 last year. Out of thirty-eight
reporting cities, all but four show a percent-
age of increase over the corresponding week
of last year. The showing is a favorable
one. A further large increase in the sur-
plus reserve is shown by the bank state-
ment issued last Saturday, says the New
York Shipping List, and the changes that
took place last week are generally of a fav-
orable character. The conservative policy
of the banks is shown by a contraction of
$1,686,000 in loans, and a freer movement
of currency from the interior is found in
the increase of $14,198,400 in currency.
Compared with the previous week, specie
increased $227,700, and deposits fell off
$590,200. The exchanges resulted in an
increase in surplus reserve, to $7,226,100,
against $6,352,450 the week previous.

THE WASHINGTON SURPLUS.

Among the schemes for the disposal of
the large surplus, now in the Federal
Treasury, at Washington, is one by Mr.
Edward L. Andrews, of New York. Mr.
Andrews proposes to distribute the surplus
among the States in proportion to their
congressional representation ; and in the
case of defaulting States, he would pay the
money to creditors, among whom the
Federal Government ranks first. In this
way the Federal Government would pro-
vide the means of paying a debt to itself,
that is, it would pay with one hand and
receive with the other. There is not much
temptation in this part of the proposal.
Individual creditors and creditor States
will of course say amen to Mr. Andrews’
scheme of distribution. It is not improb-
able therefore that the proposed scramble

will find some advocates in Congress. Last
session, the Senate of the United States
passed a bill providing for the distribution
among the States of about fifteen millions,
go that one branch of Congress is com-
mitted to distribution, on a limited scale.
It is not probable, however, that any such
measure,will pass both Houses. Congress,
though it has so far failed to exhaust the
surplus by appropriations, would almost
certainly prefer to dispose of the money
itself rather than make it a present to the
several States or their creditors.

The dangers that lie in this measure are
easily seen. Distribution would fasten the
war tariff, now no longer necessary, on the
neck of the nation for an indefinite period.
It would give each State a supposed if
false interest in the maintenance of a tariff
not justified by Federal necessities. It
would lay the foundation of a system of
State subsidies, similar to that which
constitutes one of the great dangers to the
Dominion of Canada. The States would
become corrupted, and quarrels over the
distribution would arise. To begin with,
the repudiating States would object to the
compulsory process by which their debts
would be paid. Great evil would arise
from the enjoyment of revenue by States
which had not the responsibility of raising
it. The donor would be blamed by recipi-
ents of his bounty for the way in which he
got the means of subsidizing them ; and
while they blamed they would object to
have the source of the subsidies dried up
and the subsidies discontinued. This is no
fancy picture; its occurrence would be a
faithful reproduction of what the subsidy
system in Canada has produced.

The mistake made by Congress, last
session, was in not reducing the tariff, to
bring it into harmony with the requirements
of the country. For this inaction, it is im-
possible to plead any valid excuse. Dis-
tribution would be a substitute for reduc-
tion ; and the high tariff men would know
how to make the most of their opportunity.
The distribution which took place under
the administration of General Jackson was
made at a time when the protectionist
element was much weaker than at present.
It is this fact which makes distribution
much more dangerous now than it was
then.

FORCING THE SEASON.

A subscriber in the Province of Quebec,
writing to this journal on the trade situa-
tion, makes the following remark en passant,
with respect to the premature dates at
which travellers are sent out, in Canada :
“Tt strikes me as absurd to see salesmen
trying to peddle out Christmas goods in
midsummer. What good does it do to
“hurry up” matters and try to change
God’s seasons in the way our wholesale
dealers are doing ? I believe it does no
one any good but everybody harm. If
retail merchants generally were to dis-
courage this sort of thing and turn the cold
shoulder to these too early visitors, depend
upon it the movement would result to the
good of the trade generally.”

We agree with our subscriber as to the

absurdity of the practice which inducez;l

wholesale men to begin selling fall and
winter goods in June and July or spring
goods before Christmas time. Assuredly
it does harm ; it tends to over-buying, to
overlapping of credits, and perpetuates
confusion and feverishness in trade by
piling up unseasonable goods and increas-
ing the risk of dead stock. It would in-
deed be a good thing if retailers as a rule
would “‘stiffen their backbones” to resisé
this or other seductive methods of the rest-
less importer and his still more restless
and insistent travelling salesman. In this
matter and the even more wretched system
of dating-forward, it would be a pleasant
surprise to see amendment come from the
retailers’ side, for indeed it seems hopeless
to look to the wholesale houses to alter
these pernicious practices.

THE COTTON TRADE.

A very cheerful, not to say sanguine view
of the present condition of the industry of
cotton manufacture in the United States is
taken by the Textile Record, of Philadel-
phia. That journal declares that the in-
dustry is at present in better condition than
it has been for several years. Both north
and south the mills are fully employed, the
demand is much more vigorous than it was
at this time last year, prices have advanced
somewhat, and the product is taken freely
by the country. “This satisfactory state of
affairs deserves especial comment because
of the conclusive manner in which it refutes
the oft-repeated assertions heard during the
past few years, that the southern cotton
mills were destroying the business of the
northern mills, that there was enormous
overproduction of cotton fabrics, and that
there was no hope for the American cot-
ton trade unless it could manage to push
its products more largely into foreign coun-
tries. All these propositions are over-
thrown by the actual facts as they exist |
to-day."” .

The Record asserts very strenuously that
there is no over-production in cotton fabrics
in the States, and, further, that the mills |
now standing are not more than equal §§
to the task of supplying the normal wants
of the people of the country, which is in-
creasing its population very fast.

—Italian and Greek wines continue to be
imported into France, and a cablegram as- §
sumes that, in a short time, they are exported
as pure Bordeaux or Burgundy. This may or |
may not be true. Much of the foreign wine
imported into France is consumed there;
some is married to French wine, and the re-
sult whatever it may be, is not a pure French 3§
article. There is danger that the French 3%
wine trade may suffer by practices which §
rivals are too ready to unearth and condemn, $&
though they are themselves often more guilty ,
than those whom they accuse. Sparkling §
wine made in Germany is misnamed cham- ]
pagne. In fact, there is a tendency, intelli- ¥
gible enough but not the less condemnable, 0 3
call & new wine by an old and favorite name- 3
Thus we hear of Canadian clarets and eved
Canadian ports. Whatever the merits of 1
these wines may be, they are certainly neither '}

clarets nor ports. They ought to be give? \; ]
new and independent names. |
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BANKING RETURN.

The figures of the Canadian bank state-
Ment for June last will be found in con-
densed form below, and are compared with
those of the previous month. The state-
ment bears date, Ottawa, 9th J uly.

CANADIAN BANK STATEMENT.

LIABILITIES.
Gans June, 1887. May, 1887,
apital a.u'thotized.. $ 77,079,999 $77,579,999
Capital paid up.... 60,815,857 61,007,475
rve Funds.... 17,600,297 18,610,296
Notesin Circulation ~ 30,438,152 30,086,803
ominion and Pro-
vincial G overn--
mentdeposits.... 6,778,525 5,035,868
Deposits held to
8ecure Govern-
ment contracts &
for Insurance
Companies. ..... 550,181 545,267
Public deposits on
demand.......... 50,473,479 49,520,635
ublic deposits after
notice.....,...... 56,681,004 55,476,021
ank leans or de-
E:sxts from other
nks secured... = ......  ......
B&I}k loans or depo-
8its from other
D nks unsecured. 1,243,422 1,140,232
ue otl:lzr banks in
anada ......... 690,832 804,706
Due otpercbanks in 7
oreign Countries 122,987 122,14
Dnerotlzeerg.nks in 210
eat Britain... 2,034,104 2,722,
Other liabilities. . .. 400,946 204,232
Total liabilities. . $149,413,632 $146,058,830
8 ABSETS. !
Pecle ............ $ 5,900,776 $ 5,917,613
gggmon notes....  9,694739 9,620,803
of ot;l;g ﬁl“’%‘“’“ 6,194,086
nks.. , 194, 5,823,060
ue from other '
nks in Canada. 28
D%:mi:om othe ,863,591 2,798,851
in forei :
countries .., r elgn 14,100,038
bznf;:m othen »100, 14,565,374
in Great
Britain.... ...
.. . 2,075,903 1,851,355
[mmediately avail.
able agsets.....,
ominion Govern.- ¥ 40629155 $40,577,056
menit;oc iebentures
or stock......... 3,133,84
Public securities ? 3.152,330
otl;er than Can-
adian............ 38,618,406
Loans to Dominion 3,580,204
L(ﬁ.nfm:ﬁ Got:;.;k; 3,548,961 2,652,828
8 t]
Lo};.o:::o o;l deben.. 11,688,123 11,909,667
uniei; !
corporations .. .. 2,419,
Loans tigo other cor- el 2,059,807
porations ........ 14,196,727
Loans to or deposits 14,005,709
made in other
banks secured.... 220,309 381,995
Loans to or deposits
g:;}; in other .
unsecured.. 94,857 223,811
Disct()iunts current,, 138,263,341 137,755,631
verdue paper un-
Secured.......... 1,111,867 1,343,773
Other overdue debts
unsecured.... ..., 54,467 82,343
Notes and debts
ove:gaie secured... 1,623,795 1,669,801
........ 1,210,189 1212514
Mgsnésges on real
sold ..., 809,920 876,058
a0k premigeg 3,570,955 3,587,515
er assets 2,848,566 3,788,224
Total assets ;
ver age &mou'.nt ;)f 229,241,464 $226,536,302
p ::mlg during 5900.976
om pig s 1900, 5,835,148
Loans tg ’f)"iﬁﬁ 9,678,835 9,244,040
or thejr
frms.... 8260119 005588

“ACROSS THE HERRING POND.”

It is estimated that 150,000 persons, ex-
clusive of immigrants, cross the Atlantic
yearly. The increased speed of ocean
steamers and the shortening of a pas-
sage are now matters of interest to
80 many business men that we may be
excused for giving some attention to recent
facts in this connection. From the time
when, fifty years ago, the steamers ‘“Sirius”
and “Great Western” crossed from Cork
and Bristol, respectively, the one in pine-
teen and the other in fifteen days, science
has been slowly and steadily conquering
distance by increasing the size, and at the
same time the speed of steam vessels. The
early steamers of the Cunard line launched
in 1840, viz., the ‘‘Acadia,” “Britannia,”
&c., were 250 feet long, built with wood
with side-paddles, and took about fourteen
days to cross; succeeding vessels of the
same line, the “Cambria” and “Hibernia,"”
were larger and a little faster. Then in
1848 were launched others with increased
power and carrying capacity ; among them
the “Europa” and *‘Columbia.” In opposi-
tion, there appeared in 1851 the Collins
Line, the American rival of the British
Cunard. The splendid vessels of this com-
pany reduced the journey to a matter of
ten or eleven days. The ‘““Baltic,” “Arctic,”
“Pacific,” ‘‘Atlantic,” excelled in speed
and size the still later packets of their
rivals, the “Africa” and “Asia,” but they
lost money steadily for their owners and
the company came to an end in 1858, About
this period appeared the ‘‘Persia,” ‘“Arabia,”
and *‘Scotia,” wonders of their day, which
made thirteen knots an hour instead of
eight, on far less consumption of coal.
These were the last of the paddle
steamers, and the next was the iron screw
packet “China,” of 4,000 tons, 2,200 horse-
power, making nine-day trips.
The Montreal Ocean Steamship Com-
pany took a hand in the ocean carrying-
trade somewhere about this time, and
though its first vessels were small and
many misfortunes were encountered, it
Showe_d enterprise and good judgment in
materially increasing the size and the num-
ber of its vessels.
sh?;:if s:it?ien years ago, a later type of
compOUI::i Zz; Hetd o vory narrow, with

¢ gines of great power, good

gal‘ry}ng capacity and economical of fuel,
Pt e S
hours; the Inman I & cight df\.ys ten
Jours; 'raan liners, one of which, the
*City of Berlin,” over 500 feet long, was
for years the greyhound of the Atlan-
tic; the ‘“Bothnia and “Scythia” of the
Cunard line, 8,000 tons measurement. In
1879, however, the Guion Steamship Com-
pany put afloat the ‘““Arizons,” whose
capacity and speed were exceptional. Then
began the tremendous rivalry which hag re-
sulted in bringing down the time in crogg-
ing the Atlantic to six days and a quarter.

Double and triple expansion engines, and
steel boilers permitting higher steam pres-
sure have most to do with the advance in
speed to its present point. There is, more-
over, a very important difference in
economy of fuel of late years. The

steamers of over 4500 gross tons each,
and with engines of 6000 indicated horse-
power. Both steam at the same rate of
speed—12 knots or 14 miles—but the one
fitted with ordinary compound engines at
90 pounds pressure burns 70 tons coal per
day less than the one with triple expansion
engines at 145 pounds. Among other
causes are a better form of screw, lighter
machinery, of steel, and a better model.
The fast passages made of late years are
given in their order in a paper by Com.
Chadwick in the May Scribner, thus :

Steamer. Days. Hrs. Min.
Aurania................ 7 1 1
Bervia.....ooiveiinn.... 6 23 55
Alaska ............. e 6 18 37
City of Rome............ 6 18 —
America........o0uuu... 6 13 44
Oregon.................. 6 10 85
Umbria..........cc..... 6 7 —
Etruriao.voveviinnnnn... 6 5 31

Several of these great triumphs of marine
architecture were built by John Elder &
Co., on the Clyde, and the machinery of
five of them designed by Mr. Bryce-Douglas.
The power of the “Etruria’ is 14,000 horses
and her speed is 19 knots or 22 miles per
hour, an enormous speed for so great a
vessel.

MARINE TRAFFIC AND INSURANCE.

Anyone who spends a summer week in
Detroit, or indeed at any point on the St.
Clair or Detroit rivers, and who watches
the passing up and down those beautiful
straits of the steam or sail craft engaged in
transport on the Great Lakes, cannot but
marvel at their number, size and beauty.
We know that there are some judges of
naval architecture who cannot see beauty
in a steam barge, but even these cannot
deny to this new form of lake-carrier a cer-
tain stateliness and grace. True, it seems
a profanation, comparable to the harness-
ing of Pegasus, to see & beautifully modelled
barque or schooner, perfect in spars and
caavass, fastened to a huge puffing tow-
barge which belches forth 8eam and black
smoke ; yet, whatever be our preferences
as to build or model, these apparently end-
less fleets form an inspiring vision, a revela-
tion of the vastness of the products of this
continent.

Figures of tonnage, numbers of boats and
of trips, are not one-tenth so impressive as
the sight of these propellers, side-wheelers,
barges, sail-craft, laden with flour, grain,
pork, lumber, ore, downward-bound, or
with coal, rails, merchandise upward-bound,
passing at all hours of the night and day.
But a significant fact as to their number
is found in the figures laid before Congress
on the authority of the U.S. Marine Engin-
eers, who surveyed the twenty-foot channel
th.rough the limestone rock at the Detroit
River crossing. By actual observation and
count the vessels steam and sail, which
Passed Bois Blanc Island averaged, during
the season of 1886, one every seven and &
half minutes, and, during one month of the
navigable season, one vessel every five
minutes, night and day. This means forty
thousand floating carriers in a season of
8even months,

How many millions of money these

chief engineer of Lloyd's instances two:

argosies represent, we should scarcely ven-
ture to say. The figure would run into the
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hundred millions. However, the loss of
life and property in this great traffic is not
excessive, a8 we learn from figures prepared
by Mr. John N. Neill, insurance adjuster,
of this city. This gentlemen tells us that
seventy-four lives were lost in 1885, and
one hundred and thirty-eight in 1886 on the
Lakes. Taking the last year we find the
total loss of property, American and Cana-
dian, by marine disasters on the Great
Lakes, placed at $1,334,000, on which the
insurance was $970,000, and the loss to the
underwriters $468,000. The locale of the
disasters and the pecuniary loss, are stated
thus:

No.
Vessels Loss.
Lake Superior.............. 15 $238,000
Lake Michigan.............. 40 324,000
Lake Huron.........cece0e.. 34 158,800
Lake Erie ...ocovveivinnnnn. 27 314,000
Lake Ontario .............. 21 298,000
Total for 1886........ .. 137 $1,333,600

Of these 187, no less than seventy-four

went ashore, twenty-nine were sunk and
eight burned. One capsized, seven were in
collision and three dismasted. O: the rest,
eight are classed as ‘‘disabled,” three be-
came water-logged and four were leaking.
In the previous season, out of only 126 ves-
sels lost or injured, fourteen foundered and
no less than thirty were burned. This
may be only a coincidence, or it may be
because 1885 was a poor year for water
freighting. Sixty-two of the disasters oc-
curred in November of 1886, twenty-two in
October, twelve in September ; none of the
earlier months reached double figures and
in December the number was seven. Dur-
ing 1885,we observe, one vessel was crushed
by ice and one was destroyed by a boiler
explosion. One of Mr. Neill's tables is as
under:
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HALIFAX MUNICIPAL AFFAIRS.

We have reccived the annual report of
the auditor of Halifax, recertly presented
to the citizens. The v:lcations for assess-
ment are set down at §21,002,500 which is
some $200,000 less than iiic previous year
but this was owing to a decrease in person-
alty, stocks of sugar and fish, etc. being
exceedingly small in quantity and low in
price. The value placed on real estate is
increased during the year over half a mil-
lion and a further large increase isexpected
this year. The obligations of the city are
reported at $1,791,145, of which water-
works claims $800,000, city debt about an
equal sum and a school debt of $190,000
makes up the total. School debentures
bearing 4} per cent. interest have been
issued and the city bonds bearing 5 per
cent. interest sold at from 7} to 10 per
cent. premium. Of the assessment of
1885.6 only $2,784 remains unpaid, about
one per cent. of the whole, which is a
creditable state of matters. The water-
works department seems to be well
managed, collections are at all events
closely made, the year's rates being $69,-
584.59 and the collections $68,417.41. Ex-
penditure under this head, including
salaries, cost of pipes, etc., is only $13,-
567 26. The general rate of taxation in
the city is 1°17 per cent., which is said to
be one of the lowest rates of taxation in
Canada.

FIRE INSURANCE METHODS.

Some-time ago the Canadian Fire Un-
derwriters’ Association introduced a new
system of rating certain special risks. A
schedule for each class was prepared and a
basis rate fixed for a standard risk in each
class. To this basis rate additions were
made for every deviation from the stand-
ard. The nearer a risk approached this
standard, the lower the rate would be.
This mode of ratingspecial risksis believed
to be the correct one, but the innovation
was, at first, looked upon with disfavor by
the assured. As the system became better
understood this prejudice was removed,
and the result, we understand, is now most
satisfactory. Risks of the same class, on
being inspected, are found to differ very
much in point of safety.

The association has taken another and,
in our opinion, a most judicious step in its
appointment of inspectors, who inspect
every risk for which a schedule is provided.
They discuss and explain tLe various items
of the schedule to the assured, and point
out any improvement that can be made in
the risk to bring it nearer to the standard,
consequently obtaining the lowest possible
rate of insurance. In some cases, planing
mills, paying a rate of six, seven and eight
per cent., were so improved as to bring the
rates down from two to three per cent.;
and we venture to say that the risks so im-
proved will be more remunerative to the
underwriting companies at the reduced
rate, than they would without such im-
provements at the higher rate. It is said
that over fifty per cent. of the factory fires
is extinguished by pails of water being in
readiness when the fire begins. The won-

derful success of the New England Mutuals
has arisen from two causes. 1st. They
would insure no property unless the risk
attained a certain standard. 2nd. To en

sure the observance of all the requirements
of the companies a regular periodical in-
spection was made of every risk. The
Cavadian Fire Underwriters’ Association
has wisely adopted this plan. Every risk
has to be iuspected twice each year and a
report of such inspection has to be made
to the secretary, whose duty it is to see
that the schedule-rating requirements are
continuously maintained. If anything in
this direction will prevent the great waste
by fire which has obtained in the past in
reference to special risks this action of the
Fire Underwriters’ is the one most likely
to accomplish so desirable an end. A re-
cord of the fires of the present and future
years, we fully believe, will show that by
far the greater per centage will be found
to be risks in which the necessary precau-
tions against fire were not taken.

GUARDIAN FIRE AND LIFE.

The annual general meeting of the Guar-
dian Fire and Life Assurance Company, was
held last month in London, when a dividend
of £2, 10s. per share was declared for the year
erded 318t December last, to which must be
added £1, 5s. interim dividend in January
and a like sum together with a bonus of £1 on
first July, in all £5, 15s. per share on the cap-
ital of £1,000,000.

In the Life Department, the assurances of
the year amounted to £503,000 and the pre-
miums to £14,631. The total business at close
of 1886 reached £7,500,000, under 7,692 policies.
Death claims of the year were 129, represent-
ing £164,000. The Life funds amounted to
£2,253,000.

In the Fire Department the premiums of
the year were £450,471, and the losses £257,.
283, or about 57 per cent. The department’s
profit on the year was £68,644. There is a
general fund to meet fire claims (apart from
the proprietors’ capital, equal to £562,000.

The total funds of this old and staunch
company have now reached the handsome sum
of £3,999,000, ‘and its annual income from alj
sqQurces £800,000. It ought to be a compara.
tively easy matter for Messrs. Simms & Den-
holm, in Montreal, Mr. H. D. P. Armstrong,
of Toronto, and the other agents of the Guar-
dian in Canada, with such a showing as this,
and with the good record of the company, to
retain and readily to increase its business
throughout the Dominion.

MANUFACTURERS’ LIFE.

We had room last week for only a very brief

notice of the meeting held on Wednesday for - v

the orga.ﬁization of the Manufacturers’ Life
Insurance Company. But our readers have
not lacked for items showing. from time to
time, what the pushing management of the
concern was at. The meeting in question
comprised quite & number of manufacturers
and business men, who proceeded to the elec-
tion of officers. 8ir John Macdonald was
chosen president. The vice-presidents are:
Sir Alex. Campbell, Mr. Geo. Gooderham, of
Toronto, Mr. William Bell, of Guelph, and the
managing director is Mr. J. B. Carlile, and
some well known names appear in the direo-
torate,

!
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It was announced that the business of
the company was so far advanced that every-
thing wag ready for work, the field being al-
ready well covered with agencies. The com.
Pany has one or two copyrighted methods of
insurance. One called the Modified Natural
Premium Endowment Plan, in which, we learn,
the earlier premiums are low and all policies
made payable at 65. The advantage of which
is that the insured can for the same outlay
Mmake a larger immediate provision for his
family in the event of his death than by ordi-
nary endowment insurance. The other copy-
righted plan is the Modified Natural Premium
Life Insurance, and is claimed to be *ex-
Pressly adapted to those who require a large
amount of insurance during their productive
period of life.”

THE DOMINION EXHIBITION.

Already the posters are out for this year’s
Industrial Association Fair—which is also the
Dominion Exhibition—at Toronto. The time
chosen is from the 5th to the 17th September,
and the event promises to be especially
worthy of the prestige of the Association
and of the name of the “ Dominjon Exhi.-
bition. Prizes to the aggregate amount
of $30,000 are offered i new  buildings
are being provided at the fair grounds and
additions to old ones are in progress, the alter-
ations and additions being estimated to cost
$40,000. Special prizes are, we understand,
offered for horses, cattle, sheep and pigs, to be
shown during the first week of the exhibition
in addition to the regular prizes to be awarded
the second week. Special attractions are
being secured in the shape of novel spectacles,
to be on view during both weeks. Cheap rail-
rates and excursions during the whole time of
the exhibitions, have been arranged for. En.
tries in all departments, except for fruit and
grain, must be made before the 13th of August,
and any intending exhibitors who have not yet
obtained & copy of the prize list should do so
now. They can be obtained from the Secre.
$aries of all Agricultural Societies and Mechan.
ics’ Institutes, as well as from the Secretary
at Toronto. Visitors may depend, we think,
upon seeing in September one of the finest ex-
hibitions of natural and manufactared pro.
ducts ever made in Canada, and those who
choose to go for spectacular pleasure only run
o risk of being disappointed.

—_—

—Writing from the far west a week or two
8g0, a correspondent encloses to us & olipping
from a Pacific slope newspaper, to the follow-
ing effect, and then asks: « Why do not the
Canadian Pacific Railway people advertise
this more?” A natural question enough. It
deserves to be made known for the sake of the
travelling public in the summer season, as
well as for that of the road. The item reads
thus :—*The Canadian Pacific has cut right and
left on the existing first-class passenger rates
across the continent to the Atlantic seaboard
oities. Orders were sent from the company’s
head office in Montreal this week, to sell round
trip tickets from San Francisco to New York
and Boston for $100, and to Montreal for $100
In the case of the former rate it applies as wel]
% Philadelphia and other large cities consid-
ered ag common points with New York. At

Ontreal the passenger will have offered him
f::opr:rtion.a.t?ly low rates to eastern summer
oty 8 ;lvxthm a congiderable radius of that
six ;nont 1:350 round-trip ?ickets will be good for
in their h:;toThe American roads have never

Y made a round trip from San

Francisco to the east. Their present rates o
eastern cities, and vice versa, areas low as
they have ever been, and they charge passeng-
ers $162 to New York and return; $164 to
Boston, and $160 to Montreal and retarn.”

—The present season of the year is usually
& quiet one in nearly all lines of trade ; and un-
usually hot weather has, this year, rendered it
still quieter. Nearly all seem just _now to
appreciate the merits of what the Italian calls
‘- gweet idleness,” and the members of the
press wish for an opportunity to enjoy it.
But notwithstanding this disposition we can-
not see any extra dulness in trade generally
for the season. All over, men are at work as
usual buying and selling, and seem to be on
the look-out rather keenly in some instances.
It seems probable that the first part of the
harvest, the wool-clip, has been satisfactory in
amount; and it seems still more probable that
the farmer at least has done well on it. And
reports of grain crops are almost uniformly
promising, though of course it is yet too soon to
write positively. Flour and grain outside
have continued flat since our last; but outside
reports, we should say, portend rather better
prices for the incoming crop than for that of
1886.

—The movement of merchandise ina whole-
sale way in Montreal is still of & mid-sammer
kind, and is not characterized by any speocial
activity, the great heat, of itself, being an effi-
cient damper upon any display of energy.
The weather, however, such as it is to the
ordinary mortal, is a boon to the farmer, and
we are glad to hear that in the province of
Quebec the hay crop is being gathered in ex-
oellent shape, the yield being above an aver-
age in the majority of localities, and the
quality good. Grain is also doing excellently
under this favoring weather, the corn stand.-
ing the heat well. The commercial world, of
Montreal, has had food for a little excitement
in the failures of a firm of wholesale paint
and oil merchants, and a woolens firm, but no
wide-spread importance is attached to these
events, and faith in the general healthy tone
of trade continues undisturbed.

—On Wednesday atternoon ast, nearly
every grocery shop in this city was closed and
the flies had it all their own way. Out on the
Exhibition grounds several thousand persons,
comprising grocers, their wives, their children
and their clerks, made merry at the annual
Pic-nic of the Association. There were racing,
jumping, tug-of-war, ete., ete., by fat grocers,
thin grocers, tall grocers, short grocers, and
the competition in all was as keen as any
competition in sugar ever was, and withal
much more healthy. The greasy pig was let
loose and he slipped through the hands of his
pursuer just as profits sometimes do. But he
was eventually secured, and, let us hope, the
profits will be also.

—Beveral important banking corporations
are already showing considerable faith in the
future of our newest Pacific city. The Bank
of British Columbia has built extensive
premises in the town and some time ago sent
Mi. Keith to manage itsaffairsand the Bank of
British North America is preparing, we are
told, to open immediately. The Bank .of
Montreal has also erected premises in the city
and has transferred one of its well-knovctn
managers, Mr. Campbell Sweeny—an Ontg,no
man by the way—from Halifax to the Pacific.

Mr. Bweeney was formerly manager at Winni-
peg for the bank. Besides these three public
companies, one or two private banks have
started. Just a year ago this month the
place was burned down, all except one house,
so the rise of the new city has been most
rapid and the faith in its futare is being evi-
denced in influential quarters.

—We learn with interest that the Mer.
chants’ Bank, of Halifax, has shown its ap-
preciation of the faithfulness and bravery of
Mr. Currie, the clerk who made such a bold
stand against a burglar at the Antigonish
branch a short time ago. The testimonial
took the shape of a presentation by the di-
rectors of the bank to Mr. Currie of & gold
watoh and chain, valued at £100 stg. It goes
without saying, too, that men who display
the qualities shown by the incident in ques-
tion to be possessed by Mr. Currie, are those
who, other things being equal or nearly equal,
are usually chosen by sensible employers for
promotion when the time comes.

—With respect to the difficulties between
the Ontario Investment Association and its
whilome solicitor and president, referred to
in the daily press, it is perhaps too soon to
state the position of matters. A committee
i8 now investigating the affairs of the company
to ascertain how far the irregularities have
gone. There appears, we are sorry to say, no
room to doubt that grave wrong has been
done by both the officials referred to. The
slight run on the Bank of London, whiqh
arose in consequence of the startled feeling
which the discovery of their doings produced,
has been stopped.

—We understand that the authorities of the
Canadian Bank of Commerce have decided
forthwith to close the branch of the bank at
Norwich, the manager at that point, Mr. W.
A. Sampson, retiring from the service.

Eorrespondence,

WHERE WOULD OUR REVENUE
COME FROM ?

To the Editor of the Monetary T'imes.

S1r,—Mr. Goldwin Smith has always been
an advocate of commercial union between
Canada and United States, at the same time
declaring strongly in favor of British con-
nection. What that connection would amount
to beyond the power of the British govern-
ment of appointing the Governor-General and
subsidising the C. P.R., it is difficult to say, It
is & pity Mr. Goldwin Smith does not put off
the advocate’s gown and become for a time a
statesman. Theoretically, direct taxation is
the best method of raising revenus, but the
universal practice of all couniries has been to
rely principally on customs and excise dues.
It 18 quite clear that if we lose the amounts
of duties on importations from the U. 8. and
and raise those on European goods, 80 as to
exclude them as much as possible, customs
which now produce say $20,000,000, would be
reduced to about $7,000,000. The difference
then would be $13,000,000 to be raised by
direct taxation. Ontario’s share of that
would be about 40 per cent. or $5,200,000,
which would, I think, wipe out the gain on
barley, horses, &o., which is so much insisted
on. How much would be collected out of the
Quebec and maritime provinces it is needless
to ask.

The advantages of commercial union,
on the other hand, would be that there would
be no more subsidies to the provincial govern-
ments. No subsidies to railways or canals,
no better terms to the settlement of the
fisheries disputes. As to Canadian manufac-
turers gaining 60,000,000 of customers, the
notion is & farce, Canada could not compete
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with the great centres of manufacture in the
States. It is the same the world over. The
cotton manufacture is confined in England to
particular localities. The same with regard
to woollens and metals. The States would
send their surplus, when times were dull, to
Canada, and swamp the market. All that
Canada could send would be a trifle. I remain

yours obediently, F.
THE ONTARIO LINK IN THE CHAIN.
Editor of the Monetary Times :

S1r,—Although F. C. Capreol’s Huron-

Ontario Canal has proved to be a futile effort,
yet the method of transfer by rail from Huron
to Ontario lakes would have been as success-
ful a8 any of the enterprises which mark
history in the development of all great inland
seas. The bar comes in the shape of a consular
agent of the United States ; watchful of the
commerce of his own country (as we often
neglect to be) he checks a trade that would
really benefit his country but would possibly
hurt some routes.

Hence it is fairly certain thata large amount
of grain traffic that otherwise might share the
benefit of eastward bound lumber traffic on
our railways is barred as effectively as if the
impassable bars of some countries were inter-
posed.

The peninsula of Ontario is the theatre of
this war of transfer and yet nature destines it
to be the route by which western grain shall
reach the great distributing point or plan of
Lake Ontario whence substances can reach a
market by Montreal on the St. Lawrence or
New York on the Hudson.

If commercial union were safely agreed on,
this would be the point of choice down which
traffic shall flow. If commercial union were
not safely agreed on, this would be our
aggressive route, by lower rates of freight, the
which western men claimed from the East
in that singularly indirect paragraph of Presi-
dent Grant’s message demanding the naturally
existing route to the sea from the great lakes.

"He forgot or was made to forget that all the
improvements of navigation were made by
Canada in Canadian waters and that if the
vessels of his country chose to shoot the falls
of Niagara it would not hurt or benefit us.
Yet this bravado had no real effect and the
loud talk of retaliation has no more, in view
of the fact that we are trading and will ulti-
maiely arrive at a true measure of agree-
ment.

When beads and red cloth are on one side
and ivory tusks or absolute food on the other
in African trade the question is one of negotia-
tion, the result of which depends on positive
needs and must be settled summarily ; but
when it is a mere question of barter in which
each can offer the other what is convenient,
the matter is one of negotiation and if the
trader and the savage do not agree as to the
bargain, it is surely unpardonable on the part
of the trader to take what he wants without
permission. And weare civilised equals with
the United States.

In this part of the Dominion an attempt at
controlling trade through Canadian territory
has been made for the last two years on the
gart (not of United States but) of United

tates routes to the detriment of districts in | R

United States and casually to the detriment
of our own shipping and railways. 5
G. 8. 8.

Meetings,

UNION BANK OF CANADA.

The twenty-second annual general meeting
of shareholders of this institution was held at
the banking house, in Quebec, on Monday,
July 11th, 1887.

There were present:—Messrs. Andrew
Thomson, E. J. Hale, D. C. Thomson, Hon.
Thos. McGreevy, Messrs. H. J. Shaw, John
Laird, Wm. Shaw, J. G. Boyce, Jno. Sharples,
Geo. H. Thomson, Wm. Hossack, J. W. Henry,
A. Gaboury, P. A. Shaw, D. Cream, Wm. H.
Carter, E. J. Price, N. Lemieux, J. M.
Lemoine, T. H. Dunn, E. Duggan, E. Giroux,
Hon. Jno. Hearn, Lieut.-Col. Jas, Pope, J. J.
Dunlop, Martin O’Brien, and others.

The president, Mr. A. Thomson, took the
chair and requested Mr. F. W. Smith to act
as secretary, and Messrs. P. A, Shaw and A.

Gaboury, as scrutineers, which was assented
to.
The chairman read the report of the direc-
tors, which was as follows :—
REPORT.

The directors beg to submit the following
statement of the result of the past year's busi-
ness of the bank, together with the usual
statement of the assets and liabilities at the
close of the financial year, ending 30th June,
1887 :—

PROFIT AND LOSS ACCOUNT.
Balance at credit of Profit and

Loss account on June 30th, 1886.% 13,283 67
Net profits for the yearending 30th

June, 1887, after deducting ex-

penses of management, reserv-

ing for interest and exchange,

and making full provision for all

bad and doubtful debts incurred

during theyear.....ocouvevunnn 138,485 80

$151,769 77

Which has been applied as follows :—
Dividend No. 40, 3 per

cent.paid 2nd January,

1887 civviennnennnnns $36,000 00
Dividend No. 41, 3 per

cent., payable 2nd

July, 1887 .......... 36,000 00
Carried to Rest Account 50,000 00

$122,000 00

Balance at credit of Profit and

Loss, new account............ $ 29,769 77

The business of the bank has been steadily
improving during the past year—yielding a
profit of over 11} per cent. on the capital,
which has enabled the management to com-
mence a Rest Account with $50,000 at its
credit, after providing for two dividends at
the rate of 6 per cent. per annum.

In November last a branch of the bank was
opened in Alexandria, and another at Smith’s
Falls, both in the Province of Ontario, and
the directors are satisfied with the progress
meade at these new branches in developing
business that promises to be profitable.

The opening of these branches—the issue of
new bank notes—and other exceptional ex-
penditures, have necessarily increased the
cost of management for the past year, and
have lessened the net profits, all these charges
have been debited to Profit and Loss account.

Mr. Webb was appointed cashier shortly
after the annual meeting of July last, and the
directors have much pleasure in testifying to
the zeal shown by Mr. Webb in his care for
the interests of the shareholders, and in his
judgement in the management of its affairs.

Mr. Webb has been most ably seconded by
the managers of the branches in the deter-
mination to make the business a success, and
to their united efforts must be attributed the
satisfactory results of the past year.

All the branches of the bank have been duly
inspected.

A. THoMS0N,

President.
Quebec, July 11th, 1887.
GENERAL STATEMENT, JUNE 30TH, 1887.

Liabilities.
Capital stock paid up.......... $1,200,000 00
173 $ 50,000 00

Balance of profits

carried forward.. 29,769 77
Dividend No. 41,

payable 2nd July 36,000 00
Reserved for Interest

and Exchange.... 11,715 46
Reserved for rebate

of interest on cur-

rentloans........ 53,400 00
Dividendsunclaimed 3,863 41

184,748 64

Notes of the bank in

circulation ...... $ 665,797 00
Deposits bearing in-

terest .......... 1,170,990 74
Deposits not bearing

interest ........ 1,007,650 21
Balances due to

other banks in

Canada.......... 11,819 44
Balances due to

other banks in the

United Kingdom 34,155 60

— 2,890,412 99

$4,275,161 63

Assets.

Specie ............ $ 17,453 36
Dominion Govern-
307,380 00

241,637 93

Notesof and cheques
on other banks..
Balances due from

other banks in

Canada v..o.0.v.. 56,819 12
Balances due from
" other banks in

United States.... 41,746 00
Call loans on stocks

and bonds ...... 136,000 00
Dominion Govern-

ment securities.. 120,000 00

——$% 921,036 41
Loans and bills dis-
counted current..$3,090,843 94
Overdue debts secur-

ed ... ...iinnnen 14,274 22
Overdue debts not
specially secured
(estimated loss nil) 8,426 03
Mortgages on real es-
tate sold by the
ank.....ooonen 15,112 50
Real estate other
than bank pre.
mises ....eeeess 36,648 79
Bank premises and
furniture........ 100,000 00
Other assets ...... 88,819 74
—_—— 3,354,125 22
$4,275,161 63
E. E. WEBss,

Cashier.
UNioN BANk oF CANADA,
Quebec, June 30th, 1887,

It was then moved by the ehairman, second-
ed by Mr. John Laird, ‘‘That thereport submits-
ed to this meeting be adopted and printed for
distribution among the shareholders.” Carried.

Moved by Mr. W. H. Carter, seconded by
Mr. J. W. Henry, *“ That the thanks of the
shareholders be given to the president and
directors for their valuable services during the
year.”” Carried.

Moved by Mr. W. H. Carter, seconded by
Mr. John Laird, ¢ That the thanks of this
meeting are due and are hereby tendered to
the cashier and other officers of the bank for
their careful attention to its affairs.” Carried.

Moved by the president, seconded by Mr.
J. W. Henry, ‘ That the meeting now pro-
ceed to the election of directors for the en-
suing year, and that the ballot box for the re-
ceipt of votes be kept open until two o’clock,
or until five minutes have elapsed without a
vote being offered, during which time proceed-
ings be suspended.” Carried.

The scrutineers then reported the following
gentlemen elected a8 directors :—Messrs.
Andrew Thomson, Hon. Thos. McGreevy, E.
J. Hale, E. J. Price, 8ir A. T. Galt, G.C.M.G.,
D. C. Thomson, E. Giroux.

A vote of thanks to the scrutineers was
ntoved by Mr. D. C. Thomson, seconded by
Mr. E. J. Hale, and carried.

Mr. Thomson having vacated the chair, and
Mr. D. C. Thomson being called thereto,

Mr. Gaboury moved, and Mr. E. J. Hale
seconded, a vote of thanks to the president,
for his impartial conduct inthe chair. Carried.

At a subsequent meeting of the new board,
Mr. A. Thomson, was re-elected president,
and Mr. E. J. Price, was elected vice-president.

LAMBTON LOAN AND INVESTMENT
COMPANY.

The annual meeting of this company was
held in Sarnia, on Tuesday, the 5th July. The
ﬂz"esident. Mr. D. Mackenzie, in the chair. A

rge number of shareholders were present.

Mr. A. C. Clark, assistant manager, read
the following

REPORT

Your directors, in submitting their annual
statement for the year ending 30th June, 1887,
would congratulate the shareholders upon the
satisfactory result of the year’s business.

The profits of the year, after deducting all
expenses of management, as well as interest
on deposit and debentures, have enabled them
to pay two half-yearly dividends of 4 per cent.
each, or at the rate of 8 per cent.a year, and
to carry to Reserve fund $13,000, as well as to

carry to Contingent fund $1,944.69out of earn-
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Ings; which funds now amount to $132,400.86;
Over 33 per cent. upon the subscribed capital
Stock of the company. The paid-up stock
DOwW amounts to $395,182.52.
he books and accounts of the company &s
well as all the vouchers and loans, have been
carefully examined and checked off by the audi-
tors, and found correct. i
All of which is respectfully submitted.
R. 8. Gurp,
Managing Director.
A. C. Cragkg,
Assistant Manager.
D. Mackenzie,

Judge Mackenzie, in moving the adoption of
the report, said that any one who had taken
an interest in this Compa.ny, and had wg.tched
its progress, must be convinced that it was
largely due to the very careful investments
made, and he could say that the company was
managed with very little expense. He found
people elsewhere surprised at the fine invest-
ments and careful management of the com-
pany, and he felt that with the present officers
they would have nothing but continued suc-
cess.

J. 8. Symington, Esq., in seconding the
adoption of the‘i-?port, said he felt that while

President. | the directors did their share in bringing about
CASH ACCOUNT, such a successful result, still the gratifying suc-
Receipts cess depended very largely upon the manage-
oot ment, and on the careful way the loans were
Cash on hand, July 1st, 1886....§ 1,542 85 made a8 shown by our success in contrast with
Btock ..vviiiiiiiinriiannn N 7,996 81 some of our banking institutions, who had to
Repayment on loanps............ 236,297 90 strike off $1,000,000 from their reserves. He
Deposits .......... crersrenaa ..., 641,091 58 felt that the managers of the institution, who
Debentures .......... T 19,200 Zg had the nerve to acknowledge and strike off
General interest............ i ggg 13 | so large a sum, deserve credit, but was pleased
Overdraft, Bank of Commerce.... l:i;'lsl 85 | to say that our company had had less of that
Overdraft, Traders’ Bank........ b than any other company, and that the man.
$920,956 58 | agement had been first class..
Disbursements. er. Thgmg,s ﬁonston bsaxg,logc(a)o(i)ncreazed
. our loans during the year ,000, our de-
R‘;%sélf(;l bank overdmft . OfJuly .1.'3 10,906 23 | posits by $69,726, whz:h we{]t to show the con-
LLOBDIS ovoonvmenennnnnsnees ++e.e. 265,744 33| fidence the public had in our managers.
General interest............ vees 94 44| The motion was carried.
Deposits withdrawn......... ... 590,342 07| Mr. R. 8. Gurd, returned thanks to the
Interest on deposits.............. 704 03 | stockholders for their kindly expression of
Expenses— thanks to the officers and said the progress
Balaries ......... ... % 2,400 00 had been steady for years, while some years
Directors’ and aunditors’ ago, under the management of Mr. Skilbeck,
fees ..... et 336 00 the company had large losses. He drew the
Taxes ........ Ceeee .. 8068 83 attention of the shareholders to the fact that
Other expenses...,.... 775 61 the stock was all paid up except about $4,000,
. ————— 4,380 44| and therefore no large sum could be any time
Dividends— paid in on stock to be lent out at from 6 to 63
December 31st, 1886. . ..$15,664 50 per cent., when we were paying dividends of 8
June 30th, 1887........ 15770 49 per cent. Many other companies were now
———— 31,434 99| receiving such payments, the premiums upon
Commission on loans 280 50 | which had already been carried to the reserve,
Debenture irterest .. 3,106 00 | therefore, when these payments were made, it
Debentares ............... 9,300 00 | was a source of weakness. He was very much
Cash on hand......... fenanas 4,663 55| pleased with the earning powers of the com-
pany this year. He ho that in five years
$920,956 58 | we would be able to increase our reserve to 50

PROFIT AND LOSS.
Dr.,

Interest on debentures, Dec. 31,86 % 1,728 07
Interest on debentures, June 30, '87 1,772 61
Interest on deposits, 20,180 37
Dividends, Dec. 31st, 1886. . . ceee. 15,664 50
Dividends, June 30th, 1887 ...... - 15,770 49
Commissions on loans.. .. 280 50

Xpenses ........ 4,380 44
Carried to Reserve.... 13,000 00
Carried to Contingent. , 1,944 69

———————

Se st earrnea,

$74,721 67
Cr.

General interest...... cernaen N ] 862 02
Interest on loans, paid.......... 26,392 25
Interest on loans, aecrued. ... .. .o 47,467 40

$74,721 67

BALANCE BHEET.
Assets.

Loans rrrtereseseianeay. ... §1,175,6
Office furniture...... . ' 1,0033 (7)8
Office premises................ 8,000 00
Cashonhand.................. 4,663 55

$1,189,298 25
Liabilities.
Stock paid up...... ceeea $ 395182 52

ceve e

Deposits ....... JR N . 569,096 28
Debentures............ Cereenes 76,450 00
Debenture interest............ 1,797 61
Reserve .......coovvviiieinnns 128,000 00
Contingent .................... 4,400 86

13,239 13
1,131 85

Overdraft, Bank of Commerce. .
Overdraft, Traders’ Bank......

$1,189,298 25
We have duly examined the books and se-
Qurities of the Lambton Loan and Investment

Ompany for the year ending 30th June, 1887,
and fing the same correct.

H. Sumrrs, :
In G. V. ELWOOD,} D
8Ve examined the above statement, and
find same correct,
Mang, T. W. Nisper,

Sarnia, Jug];rs(:g:‘;-gsigfl Bank of Commerce.

per cent., then the whole earnings of the com.-
pany would be paid to the shareholders.

Mr. A. C. Clark, assistant manager, also re-
turned thanks to the shareholders for their
appreciative vote, ,

The president felt that while the board had
assisted in the success, still the managers were
largely the means of bringing about such a re-
sult.

The scrutineers then reported the election
of the following directors :—D. Mackenzie,
Geo. Shirely, Thos. Houston, C. Mackenzie,
R. 8. Gurd, John Paaul.

After adjournment, a directors’ meeting was
held, at which Mr, Charles Markenzie was
appointed president, in room of Mr. Daniel
Mackenzie, who desired to retire, Mr. Thos.
Houston was appointed vice-president, Mr. R.
8. Gurd, Manager, and Mr. A, C. Clark, assis-
tant manager.

A FABT TORPEDO BOAT.

The London Engineer gave, in a recent im-
Pression, some particulars of the trial trip of
a boat built for the Italian Government b
Messrs. Yarrow & Co., which attained the
speed of, as nearly as possible, 28 miles an
hour.  The sister boat made her trial trip in
the Lower Hope, beatingall previous perform-
ances, and attaining a mean speed of 25.101
knots, or over 28 miles an hour. The quickest
run made with the tide was at the rate of
27.272 knots, or 31.44 miles per hour, past the
shore. Thisisa wonderfnl performance. The
boat is 140 feet long, and fitted with twin screws
driven by compound engines, one pair to each
propeller. These engines are of the usual type
constructed by Messrs. Yarrow. Each hes
two cylinders, with cranks at 90 deg. The
framing, and, indeed, every portion not of
phosphor-bronze or gun-metal is of steel, ox-
traordinary precautions being taken to secure
lightness.

The weather was bad, the wind was blowing
in heavy squalls from the northeast, accom-
panied by showers of snow and hail. The dis-
placement of the vessel was as nearly as might
be 97 tons. The measured mile in the Lower
Hope i8 on the southern bank of the river,

about three miles below Gravesend. Just ag
the boat passed the town, in the midst of a
heavy rain squall, the stokehole hatches in the
deck were shut, and the dull humming roar of
the fans showed that the fires were being got
up. The smoke came up with a rush. A rapid
vibrating motion beneath the feet was the first
evidence that the engines were away full speed.
As the boat gathered way she seemed to settle
down to her work, and the vibration almost
ceased. The measured mile was soon reached,
and then,in the teeth of the northeaster,she tore
through the water. The tide and wind were
both against her. Had the tide and wind been
opposed, there would have been a heavy sea
on. As it was, there was quite enough ; the
water, breaking on the port bow, came on
board in sheets, sparkling in the sun, which,
the rain squall having passed, shone out for
the moment. As the wind was blowing at least
30 miles an hour, and the boat was going at
some 26 miles an hour against it, the result
was & moderate hurricane on board. It was
next to impossible to stand np against the fury
of the blast without holding on. “The mile wag
traversed in less than 23} minutes, however;
but the boat had to continue her course down
the river for nearly another mile to avoid some
barges which lay in the way, and prevented
her from turning. Then the helm was put
over, and she came round. There was no
slacking of the engines, and astern
of her the water leaped from her rudder in a
great, upheaved, foaming mass, some 7 ft.or
8 ft. high. Brought round, she once more lay
her course. This time the wind was on her
starboard quarter, or still more nearly aft.
The boat went literally as fast as the wind, and
on deck it was nearly calm. The light smoke
from the funnels, no longer beaten down by
wind, leaped up high into the air. Looking
over the side, it was difficult to imagine that
the boat was passing through water at all. The
enormous velocity gave the surface of the river
the appearance of a sheet of steel for 1 foot or
more outside the boat. Standing right aft,
the sight was yet more remarkable. Although
two 6 ft. screws were revolving at nearly 400
revolutions per minute almost under foot, not
a bubble of air came up to break the surface.
There was no wave in her wake ; about 70 feet
behind her rose a gentle swelling hill. Her
wake was a broad, smooth, brown path, cut
right through the rough surface of the
the river. On each side of this path rose
and broke the angry little seas lashed up by
the scourging wind. Along the very centre of
the brown track ran a thin ridge of sparkling
foam, some two feet high and some 20 ft, long,
caused by the rudder being dragged through
the water.

There was scarcely any vibration. The
noise was not excessive. The most pProminent
noise, perhaps, was the .hum of the fans.
Standing forward, the d¥k seems to slope
away downward aft—as indeed it does, for it
i8 to be noted that at these high speeds the
fore foot of the boat is always thrown up clean
out of the water—and the whole aspect of the
boat, the funnels vomiting thin, brown smoke,
and occasionally, when a fire-door is opened, a
lurid pillar of flame for a moment; the whirr
in the engine room ; the dull thunder of the
fans, produce an impression on the mind not
easily expressed, and due in some measure, no
doubt, to the exhilaration caused by the rapid
motion through the air. The best way to con-
vey what we mean is to 8ay that the whole

Y | craft seems to be alive, and a perfect demon of

energy and strength, Many persons hold that
& torpedo boat is likely to be more useful for
terrifying an enemy than in doing him real
harm, and we can safely say that the captain
of an iron-clad who saw half a dozen of these
vessels bearing down on him, and did not wish
himself well out of the scrape, has more nerve
than most men.

—The Boston Shoe and Leather Reporter
finds that & good many citizens of the metro.
polis seem to prefer shoes with English char-
acteristics., The Waukenphast last, & British
idea, took deep root there; if one were to
judge by inscriptions on the signs of most of
retailers in the business portion of New York
would infer that the majority of these dealers
were from London. Many of them diq come
from there, and the others are willing to have
it supposed they did. The words “from Lon-
don,” however, don’t amount to much. A
shoemaker coming thence soon gets Ameri-
canized.
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STATEMENT OF BANKS acting under charter, for the month ending SO0th June, 1887, according to the

CAPITAL. LIABILITIES.
Deposits Prov.
NAME OF BANK. Dominion | held as | Prov. | Gov'nt.
Dominion | Governm’t | securi Gov'nt.| deposits | Other Other
— Capital | Capital | Capital | Reserve | Notes in Governm’t | deposits |for Dom.|deposits| payable | deposits deposits pay-
author- sub- paid Fund. | circula- | deposiis ‘tgynble Govern't |[payable Jter no-|payable on| able r
ized. soribed. ap. tion. payable on notice|contractsl on tice or on{ demand. | notice or on
ONTARIO. demand. (or ona fixed| and Ins. |[demand; a fixed & fixed day.
day. Co's. day.
Bank of Toronto..... $2,000,000{ 2,000,000 2,000,000/ 1,250,000 920,774 6,160‘ e 2,973,037 1,729,130
Can. Bank of Com: 6,000,000( 6,000,000 8,00¢,000} 500,000 2,378,196, 97,560 666, ,966,965
Dominion Bank .. 1,500,000 1,500,000/ 1,500,000 1,070,000 1,080,983 79,543 15,6611.. 3,961,201
Ontario Bank .. 1,500,000/ 1,500,000 1.500,000 525,000 979,085 vees] cereeaneroreliiie 2,701,192
Standard Ban! 2,000,000 1,000,000 1,000,000 340,000 513,955 1,718,610
Federal Bank .. 1,250,000, 1,250,000} 1,250,000 150,000 674,916/ ,990,1
Imperial Bank of Canada. 1,500,000/ 1,500,000| 1,500.000 550,000{ 1,029,539 1,783,517
Central Bank of Canada ...| 1,000,000 500,000 500,000 45,000 414,375 1,113,436
Traders Bank of Canada...| 1,000,000 500,000 499,996$ 10,000 413,246 410,416 .
....] 1,000,000 1,000,000 1,000,000 340, 873, 680,740
1,000,000( 1,000,000 1,000,000‘ 260! 686,118 1,298,176
1,000,000 500,000, 326,234| 36, 269,555 463,
adon 1,000,000, 1,000,000 223,688: 50, 215,710 601,186
Bank of Montreal ........ o] 12,000,000 12,000,000 12,0(!),000' 6,000,000/ 5,110,175 7,213,605
Bank of B. N. A. ... 4,866,666/ 4,866,666| 4, ,666{ 1,101,630, 1,086,643 38,833,512
%a.nqne du Peuple ..| 1,200,000 1,200,000 1,%)0,000{ 240,000 783,354 1,380,565
anque Jacques-Cartier... 500,000 500,000 ,000, 140,000 333,6580 28,320} .....eceecenenfomnecsienniines 489,
Banque Vﬂle;Mm’ie 500,000 500,000 477,530 20,000 391,415 479,936
La Banque d’'Hochelaga... 1,000,000 710,100 710,100 100,000 563,867 7,414 90,000 539, 489,288
Molsons Bank 0C0,000| 2,000,000( 2,000,000] 800,000) 1,648,471 6,131 3,192,112 3,040,364
Merchants Bank.. 6,000,000/ 6,799,200| 5,799,200 i 1,700,000, 3,841,811 ,603, 4,688,436
Banque Nationale. 2,000,0000  2.000,0007 49,000,000 Nil 534,469 1,228,118 627,184
nebec Bank.. 8,000,000/ 2,500,000 2,600,000 325,000/ 681,506 3,818,768 701,466
nion Bank .... 1,200,000 1,200,000{ 1,200,000 50,000 665,797 X 848,
Banque de 8t. Jean .. 1,000,000{ '500,260] 226,695 10,000 40,431 2 26,608
Banque de 8t. Hyacinthe. 1,000,000 504,600 263,670 Nil. 161,614 29,753 421,629
Eastern Townships Bank.| 1,500,000f 1,479,600 1, 425,000 773,246 373,651 1,627,324
NOVA 8COTIA.
Bank of Nova Scotia.. | 1,250,000 1,114,300 1,114,800, 360! 1,051,297 589,520! 2,397,803
Merchants Bk. of Halifax.| 1,600,000/ 1,000,000 1,00,000 120,000 811,705 508,850 1,159,281
People’s Bank of Halifax.. 800,000 600.000 800, 40,000 182,976 160,523 323,23
Union Bank do 500,000 500,000 500,000 40,000 127,871 141,564 330,014
Balifax Banking Co .........| 1,000,000 500,000 600,000 70,000/ 415,765 ,069 909,204
Bankof Yarmouth.... 300,000 ,000 300, 30,000 81,564 €9.478 262,300
’ngo%ho:n gmlik. Yarmouth. 280,000 280,000 245,910 %Oé)m 38,088 18,823 39,496
HOtOT BANK....ceruerreercereens| seeeressarorese] crvesrsiiisessl wrssisreniienn . : reeonrnnresnal serereeenese|eorsesersesnaseferernennerianiisesbsesiuiniiniiiasiaee
Commercial Bk, Windsor.| ~ 500,000  500,000) 260,000, 65,000 54,818, 23,104 reeerenans|erssarersensare] sesssessenes |oerensrnes e 23,981 144,571
NEW BRUNSWICK. i
ﬁ:‘hk ti(g) :Igvl: E‘nﬁng‘visl;a. 500,000 500,000 500,000 350,000 m,mi 113,028} .. ....ecieeeenes 298 573,996 489,734
8t. Steﬁl:gsl r]l:‘lg.gi ...... 200,000 200,000 200,000 25,000 229,378l 26,763 £6,8938 35,000
0013%11'31‘]? so]fi B%agﬁ%vggﬁes 1,000,000 500,100} 270,230, 20,000 5441.545i UL ) R 338,556 84,204
Bank of British Columbis) 9,783,333| 2,433,333| 1,825,000 418,666 760,229 662,850, ...... 1,650 1,914 32,322 1,090,369 220,439
Grand total ...ee.ceces 77,079,998 68,438,159| 80,815,356 17,000,296‘ 80,438,158 5,726,586 103,060| 550,180 463,126 484,902) 50,473,479 56,681,008
ASSETS.
Bactioe | B fom 8% |1
Balances | due from | due from Public . | Loans | Loans Loans
| Notesof | due t‘;‘%mi °;‘°l§m‘ Domin'n|gecuri-| § a 2 on to or |Loans or
BANK. Domin'n| and from 'or from ‘or from Govern-| ties ° % | by Mu- | current! Loans | depos- deposits
Speoie. | Notes. | Cheques| other other other ment | other 8 nicipal, |acoount| &o.,to | its in other
—_ on er| Backs | p O be"; | panksor | deben- | than 8 8 Cane- | to Mu- | Corpo- | other | banks
B in ies i jes in|tures or| Caua-1 . o ¢ | diah or |nicipal- | rations. | banks | unse-
ONTARIO Canada. fore the United stock. | dian. S a é {fore: ities. secured| oured.
. countries. | Kingdom. g 8 bon:
Bank of Toronto...| $185,995) 564,363 247,6325
C.Bkof Commerce| 447,138, 497,564' 404,251 o
Dominion Bank....[ 158583 365,180 262,846 .
Ontario Bank ...... 206,673] 352,401 252,641
Standard Bank...... 101,429} 205,057 109,983
Federal Bank ...... ,712¢ 217,171 193,728)
Imperial Bank Can 238,536] 493,959 174,373
Central Bk. of Can. 55,784! 144,825 119,552
Traders Bk.of Can. 40,373 ,384 62.438
Bank of Hamilton.| 109,673] 111.804 72,605
Bank of Ottawa ... ,032] 93,9461 64,006
Western Bk. Can.. 17,072 24,188 11,969
Bk.of %‘Eﬂ‘ﬁ’é"'"‘ 40,892 55, 69,417
Bank of Montreal..| 1,939,9¢8) 8,641,436/ 1,271,613
Bank of B N. A ..... 309.008) 5439441 ‘222724
Bank du Peuple... 80,285, 177,311 204,450
Bk JacquesCartior| 257911 86723 104128
Bank Ville-Marie... 11,792 26,0801 48,952
Bk de Hochelaga...| 56(281) 61,027 157,494
Molsons Bank ...... 429,668| 384,636 892,760
Merchants Bank... 080
Bank Nationale ....
uebec Bank.........
nion Bk of L. C...
Bank de Bt. Jean...
B.de 8t. Hyacinthe
Bastern Tp. Bank.| 114,107 08,130 42,433, 258,8881  262,185)....ccceccemvinne} 13,0000 ccemieser} conccscnec] wernenene] 34,909} G101 SERTE - SOAER ceecerencnaeen
NOVA SCOTIA.

Bk. of Nova Scotia
Merchants Bk. Hal.
People’s Bk of Hal.
Unijon Bk of Hal'x.
Halifax Bank'g Co.
Bank of Yarmouth
Exchange Bk Yar.
Pictou Bank .........| ...
Oom. Bk. Windsor.

N. BRUNSWICK.
Bk of N.Brunswick
Maritime Bk of Can
8t. Stephen’s Bank

MANITOBA.

B. COLUMBIA.
Bk, of B. Columbia.

9,716
227,845) 235,684,

29,403

82,491 i

30,014
41,568
{

21,949
51,077
015 [

5,900,776 9,694,789i

6,041

5,661 4,731
45,449

101,314

265,150 80,919

2,817] 64,183[............

220,967

168,850
6,193, li 2,863,500

14,100,038

2,075,902| 3,134,841

38,618,406

1,496,417

11,688,198| 9,419,007

| 14,196,728

AN i

itk 4
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Returns furnished by the Banks to the AUDITOR or PUBLIC ACCOUNTS.

LIABILITIES.
—————
from Due to agen-{Due to agen-|
Or depositsLoans from or] Due to | cies of bank | cies thothbsnk” nﬁs&l&}&gz‘l Total Directoss
E:‘r“ b %°p°“i: o te ba. m] 4 °th°‘inbm' 0'1,:0,,30.“;:' Obanksor | underfore- | labilities. |iabilities
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M. OOURTNEY, Deputy Minister of Finance,

INSURANCE NOTES.

It was shown, upon the investigation into
the recent fire in Charlottetown, (causing a loss
of $30,000 to $40,000,) that the two policemen
were asleep in the station house from 12.30 to
nearly 3 o’clock, and they falsified the record
hook. They ought to be dismissed from the
force, at least.

Another meeting of those interested in the
Briton Medical and General Life Association
is to be held in Montreal. By order of Mr.
Justice Davidson, notice is given by Mr.
Plender, the liquidator, that & meeting of the
creditors, contributors, shareholders and mem-

1 | bers of the association will be held on Wed-

nesday, the 27th inst., at eleven o’clock a.m.,
in the Enquete Room, at the Court House in
that city, to deliberate upon the appointment
of & lignidator or other matters.

John Wanamaker, of Philadelphia, recently
celebrated his 50th birthday. He carries a

000 | very large insurance on his life, and one of the

features of the day was the receipt of & con-
gratulatory letter signed by the agents of 22
life companies doing business in Philadelphia.
In this letter they say: “ We greet you as be-
ing insured for a larger sum than any other
American citizen, and we value the practical
endorsement which you have given to the
claims of life insurance.” This is one reason,

682 | and a very American one, for congratulating a

man upon the anniversary of his birth.

It may be the supreme importance of the
act of insurance he is advocating, that stimu.
lates the illimitable earnestness of the can-
vasser, or it may be the extreme competition
developed in the business that rouses him to
fear it as “the death” rather than “the life”
of trade ; but whatever the spur to exertion,
the insurance canvasser has never been
equalled as a talker and promiser. A decision
has been given by the Court of Appeals of the

| State of Kentucky that when an insurance
company, through its managers or chief offi-

cers, issues a pamphlet or circular making
representations as to the plans upon which it
insures, and sends this literature out by its
soliciting agents, it is to be regarded as part
and parcel of the contract of insurance entered
into upon the faith of the representations con-
tained therein, and it is to be considered in
connection with the policy of determining the
liabilities under the contract. This, one
would think, must give the eanvasser pause.
It is suggested by the Cincinnati Price Current
that 1f the courts would oaly add to this de-
oision a ruling that the verbal statements of
the agents were also to be considered a part
and parcel of the contract, the companies
would be more guarded in the appointment of
agents, and there would bia, great decrease in

B8TOCKS IN MONTREAL.

MonTrear, July 20th, 1887.

AR EEE:

S E 8|8 %3
o 1 ® 2] o=
=] w 4] b
230 | 395 | 2324 o33

183 i ] 211,
109 54 00

ssEBrgefEals

p——————————
—An important decision has been rendered
by the Supreme Court at Ottaw. - The Bank
of Nova Scotia as assignee for the defunct
Bank of Liverpool petitioned against the
shareholders who resisted the bringing of the
insolvent bank within the jurisdiction of the
Canadian winding-up acts. When submitted to
the Chief Justice of Nova Scotia the result was
adverse to the shareholders. An appeal to
the full N.8. Bench resulted in an equal
division, but the ruling of the authorities at

- lieved of double liability.

Ottawa is such that the shareholders are re-

The case has been
in litigation for many years.
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“TRADERS” AND MANUFACTURERS.

The question who is a “manufacturer”
( Fabricant) is being widely agitated in German
commercial circles. For certain industries,
and for Berlin trade in particular, the dif.
ference between a manufacturer and a trades-
man is of real weight (so explains Kuhlow’s
Journal). The assumption on the part of the
latter of a title not strictly his own must
exercise, it is argued, an influence on com-
merce in general, the importance of which
can hardly be over-estimated. A report of
one of the German trade guilds observes:
““ When a smaller cobbler distinguishes him-
self by the title of manufacturer, the exagger-
ation is so grotesque, the exhibition of self
importance is so pitiable that the real manu-
facturer may well regard him with a smile of
scornful amusement. The smile, however,
alters into a look of indignant protest when
it is shown that numbers of firms register
their names in directories, advertisments. etc.,
as manufacturers, when they have had really
nothing personally to do with the production
of the goods. The abuse then becomes &
serious one, which must be given genuine
battle to, in the name of the commercial and
industrial interests of our great towns. In
such a case, customers are extremely likely to
be deceived in believing that the dealer is the
actual manufacturer of the wares he sells.
The commercial gentlemen travelling for
foreign houses are likely to fall into a similar
error. And even if they happened to be satis-
fied with the purchases they had made, the
feeling that they had been taken in would
naturally cut them to the quick, and help to
bring the entire business locality into discredit.
On the other hand, if the purchases proved
unsuitable, a clear case of false pretences could
be made out. How mean-spirited to descend
to these prevarications for the sake of the sup-
posed higher distinction which the title manu.
facturer bestows, and how disrespectful to that
large and worthy class of persons who, though
only tradesmen, are in no way ashamed of
their calling I”

—No man ever became an insolvent unless
he had committed some error. It may have
been speculation, not sufficient attention to
business, private expenditure too high, bad
management of stock, giving too much credit,
selling on too close a margin, cash leakages,
running a business disproportionate to capital
or general incompetency. Any of these is a
grave error, and if persisted in will bring ruin,
though you have 100 settlements. If your
creditors see no chance of you throwing off
your business disease, they have no right to
grant you a compromise, and are perfectly
justified in closing you out. Then seek
earnestly for the secret of your want of suc-
cess, and when you have discovered it, go to
work most sincerely, and, if possible, eradicate
it from your commercial life. If you cannot
succeed in this, you cannot succeed in busi-
ness.—Shoe and Leather Review.

—It is complained that the Missouri River
water used in Omaha is fit for nothing but
mud pies. Instead of drinking it the unfortu-
nate people chew it, and even then it raises an
internal sand bar that has to be kept covered
with Milwaukee beer.—San Francisco Alta.

EBommercial,

MONTREAL MARKETS.
MoxTtrEAL, 20th July, 1887,

Asnrs.—The market rules very quiet, with
light receipts for the last fortnight; prices
have not changed for two or three weeks, first
quality pots being quoted at $4.75 to $4.80 ;
second pots and pearls are nominal, there
having been no recent transactions in either.
There are some who would anticipate a fall
in prices shortly, but the market shows steadi-
ness as yet.

Boors, SHoEs AND LEATHER.—Orders for
fall goods in the shoe line continue to come in
freely, and some considerable commands have
been received, especially from the eastern
provinces. Manufacturers however are not
yet buying leather at all freely, and in this
latter line matters still rule on the dull side.
Stocks show some accumulation, and there is
& large production of cheap upper leathers

going on, and an outlet is being sought by
shipments to Britain, more particularly from
Quebec. Our quotations stand unchanged,
but would bear shading for fair lots. We
quote :—Spanish sole, B. A. No. 1, 24 to 26¢.;
do., No. 2, B. A., 20 to 23¢c.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 21c.; No. 1
China, 21 to 22c.; No. 2, 19 to 20c.;
Hemlock Slaughter, No. 1, 25 to 27c;
oak sole, 42 to 47c.; Wazxed Upper,
light and medium, 33 to 37c.; ditto, heavy 32
to 85¢.; Grained 34 to 37c.; Scotch grained 36
to 42¢.; Splits large 21 to 26c¢.; do. small 16 to
20c.; Calf-splits, 26 to 32c.; Calfskins, (35 to
46 1bs.), 70 to 80c.; Imitation French Calf
sking 80 to 85c.; Russet Sheepskins Linings,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 13
to 15¢c.; Pebbled Cow, 11 to 15c.; Rough 23 to
28c.; Russet and Bridle, 54 to 55¢.

Dry Goops.—Wehave to chronicle another
quiet week in this line. Though travellers
are all out, orders are yet, one might almost
say, disappointingly small. Still, it is very
early in the season, travellers having been
pushed out, in the great competition for busi-
ness, sooner than there is any necessity for.
There is nothing in the situation to cause any
apprehension about the results of the fall
trade,everythingindicating the probabilities of
a fairly large turnover of a healthy character.
Nothing novel can be said as regards prices.

Drues anp CBEMIcALS.—The volume of busi-
ness in these lines is maintained at about the
same level as for the last few weeks. There are
no important changes in prices. Glycerine and
camphor are rather easier, also citric acid ;
quicksilver shows some advance in outside
markets, but there are no changes sufficient
to cause an alteration of quotations. We
quote :—Sal Soda 90 to $1.00; Bi-Carb Soda
$2.60 to $0.00; Soda Ash, per 100 lbs., $1.65
t0 $1.75 ; Bichromate of Potash, per 100 lbs.,
$8 to $10.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 to 33c.; do. ground, 35 to
86¢.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 80 to 85c.;
Caustic Soda, white, $2.40 to $2.60; Sugar of
Lead, 9 to 1lc. ; Bleaching Powder,
$2.50, to $2.60 ; Alum, $1.60 to $1.65 H
Copperas, per 100 lbs., $1.00; Flowers Sul-
phur, per 100 lbs., $2.60 to $3 ; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $4.50 to
$5.00; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to $9.40; American Quinine, 60
to 65c.; German Quinine, 75 to 80c.;
Howard's Quinine, 80 to 85¢.; Opium, $5.00 to
$5.50; Morphia, $2.30 to §2.50; Gum Arabic
sorts, 70 to 90c.; White, $1 to $1.25 ; Carbolic
Acid, 45 to b5c.; Iodide Potassium, $4.50
per lb.; Iodine, $5.50 to $6.00; Iodoform
$6.50 to $7 00. Prices for essential oils are :
0Oil lemon $2.00 to $2.50 ; oil bergamot $3.00
to $3.50 ; Orange, $3.50 ; oil peppermint, $4.50
to $4.75 ; Glycerine 25 to 26¢.; Senna, 18 to 30c.
English Camphor, 40c. American do. 35c.

Fisa.—Dulness  still characterises this
trade ; a few small sales of dry cod comprise
the total business at prices ranging from
$4.00 to $4.50 ; last year’s North Shore sal-
mon $14.50 to $15 for No. 1 ; No. 2 $18.50 to
$14.00.

Himes anp Sking.—The market has shown
dulness of late, but prices have ruled steady
spite of a strong effort to weaken values by
some tanners. Green butchers’ hides are un-
changed at 8, 7 and 6c. Toronto hides 8} to
8%c.; calfskins dull and weak at 8c ; lambskins
are higher at 35 to 40c.

Groceries.—The movement in this line is &
moderate one, but fair for the season, all
things considered. Thereisan additional firm-
ness in sugars, occasioned by the destruction
of the St. Lawrence Sugar Refinery, by fire,
last Friday, and sugars of all classes may be
called from § to jc. dearer. Arrangements
are being made to rebuild immediately, and
the company is prepared, we believe, to book
orders for January delivery. There are re-
ported transactions in raw grocery sugar at
4%c. Molasses continues steady under light
holdings; there are only two or three cargoes
en route for this market, against 8 or 9 at this
time last year. The ontput at the Islands is
also said to be smaller than usual, owing to a
new process of manufacture, by which sugars
retain more of the molasses. Prices, in a job-
bing way, are 31 to 32c., with holders talking
higher figures shortly ; syrupsscarce and firm.
The tea market is quiet and without special
feature ; receipts of new teas are light, prices
fairly steady, the leaning being to weakness
if anything. Coffees about as last reported,

but it is said that the representative coffee will
shortly reduce quotations. Advices from
Denia announce excellent prospects for the
coming crop of Malaga and Valencia raisins,
but local prices still tend higher owing to
scarcity ; Valencias could not be had under 6
to 6}c. in a jobbing way for ordinary fruit,
currants about like figures. In spices, pepper,
nutmegs and cloves rule firm, while mace has
developed an advance, being quoted at $1.00
to $1.10. Rice and tobacco as before.

MrraLs AND HARDWARE.—A fair demand is
reported for both heavy and shelf goods, and
orders for fall delivery are showing rather
better volume. Sales of pigiron continuc to
be made at prices below what it would pay to
import at now, but this cannot last much
longer, as old stocks must be pretty well run
out. Warrants are cabled at42/2d., with the
British market pretty steady, and three more
furnaces recently relighted. Canada plates
show much firmness, and there is some scar-
city in the supply at home, a rather unusual
feature in this article. Tin has advancedover
a pound per ton in London, being now quoted

at £104 5/-, lead, easier ; copper steady.” Tin
plates and finished iron are unchanged.
We quote : — Summerlee and Langloan,

$20 to $20.50 ; Gartsherrie, $19.50 to $20.00 ;
Coltness, $21.00; Shotts, $19.50 to $20.00 ;
Eglinton and Dalmellington, $18.50 ; Calder,
$20.00 ; Carnbroe, $19.50 ; Hematite, $23.00
to $25.00; Siemens, No. 1, $20.00 ; Bar Iron,
$2.00 to $2.05; Best refined $2.30 to $2.40 ;
Siemens, $2.00 to $2.15; Canada Plates—
Blaina, $2.60; Tin Plates, Bradley Char-
coal, $5.60 to $5.75; Charcoal I. C., $3.90 to
$4.40; do. I. X,, $4.90 to $5.40; Coke I. C.,
$3.60 to $3.75; Galvanized sheets, No. 28, 5¢.
to Tc., according to brand; Tinned sheets,
coke, No. 24, 6}c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 lbs.,
$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, $2.50 ; Steel Boiler Plate, $2.50 to
$2.75; heads, $4.00; Russian Sheet Iron, 10
to 11c. Lead, per 100 lbs.—Pig, $3.75 to 84 ;
Sheet, $4.25 to $4.50; Shot, $6.00 to $6.50;
best cast steel,11 to 12¢.; Spring,$3.25 to $3.50;
Tire, $2.75to $3.00 ; Sleigh shoe,$2.50 to $2.75 ;
Round ' Machinery Steel, $3.00 to 3.25 ; In-
got tin 24% to 25¢.; Bar Tin, 27 to 28c.; Ingot
Copper, 11 to 12}c.; Sheet Zinc, $4.25 to $5.00;
Spelter, $4.00 to $4.25; Bright Iron Wire,
Nos. 0 to 8, $2.25 per 100 lbs., Annealed do.
$2.30.

OrLs, ParNts axp  Griss.—The only note-
worthy feature in these lines is the failure 'of
Messrs. McDougall, Logie & Co., which is de-
veloping some rather ugly features. Prices
show little or no change. Steam refined seal
oil shows more strength and is steady at 48 to
50c. ; cod oil is very dull at 33 to 84c. for Nfid.,
Halifax ditto 30 to 31c. Linseed, castor and
olive oils are still as last quoted;
turpentine shows a decline, single brls.
selling at b56¢c., larger lots 53 to 55c
Leads, colors and glass as before. We
quote :—Leads (chemically pure and first-class
brands only) $6.00; No. 1, $5.25; No. 2,
$4.50; No. 3, $4.25. Dry white lead, 5ic.;
red do. 4} to 4jc.; London washed whiting,
55 t0.60c. Paris white, $1.00 to $1.15 ; Cook-
son’s Venetian Red, $1.75; other brands Vene-
tian Red, $1.50 to $1.60; Yellow ochre, $1.50 ;
Spruce ochre, $2.00 to $3.00. Glass, $1.45 per
15)0 feet for first break; $1.55 for second

reak.

Savr.—There is nothing new in prices, and
the movement is fairly maintained. We
quote coarse elevens 43 to 45c.; twelves, 41 to
43c. ; factory-filled $1.25 to $1.30 ; Rice’s pure
dairy, $2.00; quarters, 50c. ; Higgins’ Eureka,
$2.40; Turks Island 30c. a bushel.

Woor.—Madtters are quiet in this line, but
steadiness in prices_prevails, and scarcity in
all lines of pulled wools still exists. We
quote cape 15 to 18¢., ditto pulled 30c.; Aus-
tralian 16 to 20c. ; fleece 24 to 26c.

TORONTO MARKETS.

Toronto, July 21st, 1887.

Druas, Paints, O1Ls AND PETROLEUM.—DrllgB
are quiet ; American refined camphor is lower
at 33 to 35c. ; for morphine $2.50 to 2.60 is now
asked ; opium held higher at $5.50 to 5.75.
Paints and oils show no change; prices gener-
ally are steady. Canadian refined petroleum
remains at 15 to 16c.: carbon safety is easier
at 17c. ; refiners do not anticipate any advance
until the demand increases ; in the meantime
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efforts are

i i ther
eombin&tionbelng made to organize ano

& Frovr anp Mear.—The movement has con-
hlnued Small but there has been some enquiry
eard for flour, Buyers and sellers, however,
reMained apart until Tuesday, the former
Beekmg concessions and the latter refusing
them, hen at last some sales were made at
sJual to $3.70 for superior extra and equal to
-60 for extra. There was no movement sub-
Bequently reported ; but at close bagged extra
was wanted at about $1.60 ; and holders of
trelled were firm at Tuesday’s prices.
Bran steady, and has sold at $10.50 for bagged
on the track. Oatmeal—Some few small sales
8t 93.75 to $4.25, the latter for granulated ;
but nothing doing in cars.

GMN.—Oﬁerings of everything have been
8mall and the demand for nearly everything
28 been very slack, 8o that little business has
u done in anything. Prices, however, have
n fairly steady. Wheat has been held
steadily but wanted only sparingly unless at a
decline,and this has been refused ; some cars
of No. 2 fall sold at 83jc. and red winter at
83c. on Thursday and Friday, but after this
both fell to 80c. which was steadily refused,
and on Tuesday No. 2 fall sold in car lots _at
equal to 82}c here ; No. 2 spring lying outside
sold this week at equal to 82c. here ; at the
close dulness and inactivity were the rule
with No. 2 fall offered at 83c. Oats have been
offered sparingly but probably sufficiently
with dealers holding off and prices much ag
before ; cars of mixed western sold at close of
last week at 31}c. and cars of white at 32¢c.;
and on Monday eastern changed hands at
294c. on track ; and at close white sold at 32c.,
market closing with other grades worth
brevious prices. Barley—None offered and
none wanted ; prices fairly nominal either for
cars or on the street. Peas scarce but steady,
with buyers nearly all week at about 57c. but
none offered and consequently nothing doing,
or at least nothing reported.
GrocERIEs.—There is an active movement in
sugar this week but other departments of the
grocery trade are very quiet. The burning of

C. RIGHARDSON & CoO.

Manufacturers of

Pickles, Sauces, Jolies, Jams,

Celebrated Bull's Head Brand Canned
Goods.

Special Prices in Canned Tomatoes
Evaporated Apples and Maple Syrup.
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the refinery at Montreal, and the increased
strength of the sugar markets abroad have
caused an advance of }c. on white sugars, and
}c. on yellows ; the lowest price quoted for
yellows now is 5gc., although competition
occasionally results in sales at 53c. Teas are
dull with perhaps a little more activity in
Japans anc{)e blacks. Rice is being freely en-
quired for in round lots, and prices are firmer,
38c. being the lowest price. Syrups are held
firmer by refiners, but there is Little_or no
movement. The dried fruit market is dul_l;
Bohemian prunes are offered lower at 4c. in
bags; Valencia raisins are he}d at 53 to 63c.;
for currants the market continues firm and

few, if any, can be purchased under 6¢. in bbls. | tn

The green fruit market is fairly active : oranges
are unchanged at $6 to 6.50 in bog(ea ; lemons
are firm at $5.50 to $6.50, according to quan-
tity ; bananas are moving more freely, selling
at $1.75 to 2.50 for good to choice stock, and
$1 to 1.50 for ordinary. Packers have ad-
vanoed prices of canned peas 10c.; some in.
quiry for canned apples in gallon ting but there
do not appear to be any on the market. Sal.
mon trout and white fish are coming in more
freely, and prices are easier at 5% to 53c.; Brit-
ish Columbia salmon is also more plentiful
and is selling at 15¢c.

. HarDWARE.—The market for hardware is a
little depressed on account of the continued
strike of Toronto building trades and Ham-
ilton moulders. In the case of the Hamilton
strike good results may follow in that it will
enable dealers to work off stocks on hand, and
it will give a firmer tone to the market for
stoves, &c., in the hands of tinsmiths and
others throughout the country. Prices on
heavy goods are well maintained. The drouth
in South Wales continues and has the effect
of putting up prices on tin and Canada plates
for immediate orders. The general impres-
sion seems to be that present prices will be
maintained during the fall as some of the
works will not be able to resume. In the
English markets ingot tin is higher; lead iz a
shade easier; copper unaltered ; antimony has
advanced from £3 to £4 a ton; zine continues
firmer for sheets and block.

-Hipes axp Sxmvs.—Have shown but little
change during the week. Hides—Unchanged
for green with offerings rather small and all

THE TELFER MFG (0.
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Ladies' and Gents Shoulder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLASP

Dress Bove and Dress Extending Steels.

Johnson Street,

Grand Opera House corner, TOI’OﬂfO, 0nt.
' Adelaide Street West,

STORAGE
- IN BOND OR FREE,
ADVANCES MADE.

MITCHELL, MILLER ¢ (o

Wa.rehonsemen,

45 & 91 Front Strest East, TORONTO,
—— " OT00 kast, TURONTO,

)

-

Merchandi‘se}urniture, &e

BOND OR FREE,
Advances Made, Warchouse Receipts Issued

WAREHOUSES:

& 13 Front 8t. East, TORONTO.

& Esplanade St. West,

IDICK, RIDOUT & Go,

Leading Wholesale Trade of Hamilton.

Knox, Morgan & (.

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.

0'1,11- FAJ;L I!:SP&R’];AX'{IONS were
une, AVOo e ra Duties under th
NEW TARIFF, and Buayers can rely o:
prompt deliveries of immediate wants,
OUR FALL SELECTIONS HAVE MET
WITH MUCH SUCCESS, and on many lines
we have cabled repeats.

Samples complete. See range before buying.
We guarantee prices against legitimate

competition.
CO.
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KNOX, MORGAN ¢

————————

Arriving ex Abyssinia this week,

New Crop Natural Leaf Japan Teas,

W CROP

NE
Extra Choicest Garden Leaf Japan Teas,

JAMES Torner & Co.

HAMILTON.

ARRIVED DIRECT FROM JAPAN

ex ‘“ Abyssinia,”

CIHOICE aad EXTRA CHOICEST

New Crop Japan Teas.
BROWN, BALFOUR & C0.

HAMILTON.

B. GREENING & GO0.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

ADAM HOPE & (0.

WHOLESALE

Hardware & Motal Merchants,

HAMILTON,

Offer for immediate shipment:

BINDER TWINE,

IXED AND PURE.
LATH YARN,
Manilla and Sisal

'Will quote prices on application.
Hamilton, July 4, 1887.
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wanted ; cured have sold at 8c. with stocks
small and held firmly. Calfskins—Green
taken as before; cared, nominal. Pelts—
Offered slowly and taken at 35c. for the best
green. Lambskins—In fair supply and steady
at 45¢. for the best green.

Hors.—There has been some enquiry heard
but there seems to have been no sales effected;
holders stand out for previous prices but
buyers refrain from making bids and under
these circumstances no business can be done.

Learner.—The situation is dull and without
any special feature. Excepting in splits,
which are somewhat in the buyers favour, the
market is pretty steady. Stocks are being
kept down pretty well, and with few exceptions
they are not over heavy.

Provisions.—Have been steady nearly all
over. Butter—A steady demand for good
qualities for local consumption has been main-
tained ; all ranging from good yellow store to
fine dairy has sold readily at from 13 to 15c¢.
as would some more also; lower grades have
been very dull but one lot of mixed, with
white out, changed hands at 12c. And a few

" small lots of white sold at 9c.; box lots of rolls

scarce and steady at 13 to 15¢c. for good quali-
ties. Cheese—Fairly active and firm ; some
trade lots have sold at 94c. and small lots of
fine have been bringing 10c.; English quota-
tions have risen two shillings. Eggs - All
offered, and probably some more also, wanted,
and at rather firmer prices, round lots having
been readily taken at 15¢. Pork—Quiet;
some buyers could have been found at $16.50
but holders stood out for $17. Bacon—There
has been little movementoutsideof long clear,
but sales of it seem to have been increasing at
8c. for tons and cases; some demand for cars
but no definite quotations ; Cumberland very
scarce and the few sales made have brought
8}c.; backs have sold to a very small extent
at 100. and bellies at 10 to to 1030.; rolls,
almost nominal. Hams—Demand increasingly
active and prices firmer at 114 to 12¢. for
smoked and 12 to 12}c. for canvassed. Lard—
Very quiet and rather easier at 93c. for 50-1b.
%ails, and 93c. for small pails in small lots.
ogs—The few offered have sold usually at
$7.00 to $7.25. Dried Apples—Scarce and held
firmly at 6c., but no trade lots offered ; evapor-
ated very scarce at 14c. White Beans—Scarce
and steady with the movement small and con-
fined principally to choiceat $1.25 to $1.35.

Savrr.—Liverpool coarse to arrive has been
offered in car lots at 55c. on track, but these
not due until about the end of August; a
few bags of Canadian coarse have sold at 70c.
and dairy in 56-1b. bags at 45 to 50c.

Tarrow.—Very quiet ; taken as before at 2c.
for rough and 4 to 4}c. for rendered, with
trade-lots held at 44c., but none selling.

WooL.—New fleece has sold fairly well at
24c., at 243c., and 25c. for good merchantable,
Southdown, in small quantities, being usually
thrown in at the latter price, but separate lots
of it bringing 25 to 26c. with offerings small;
rejected taken at 18 to 19c. Pulled wools
quiet ; but a sale of extra to a fatory seems to
have been made at about 28c.

BRITISH MARKETS.

The second Tea-Letter of the season from
Messrs, Lewenz Bros. & Hauser, says: The
very low price of 54d. at which a parcel of n.s.
Shantaam was allowed to go at Monday’s
auction has, however, to a certain extent
checked the forced sales of black leaf tea the
aggregate of which barely exceeds 15,000
packages for the week.

There was nothing particularly attractive
among either the Onfas or Hohows,the former
gelling up to 104d. and the latter about 9d.

No change has taken place in last season’s
veas and the rates at which Blacks and Reds
gold at auction were, although low—fairly

steady.

The bonded stock on 30th June compared
with the last two years as follows in thousand
Ibs. : (the letter is dated 8th.)

1886, 1885,
Congou & Souchon, 96 694 22,764
Green tea.... 3,912 3,445
Scented tea . 4,153 4,385 1,877
Oolong and other sorts ... 1,071 1,134 668
Indian Ceylon and Java...22,604 19,361 13,270
60,806 55,486 42,024

Messrs. Gillespie & Co.’s Prices Current,
dated Liverpool, July 7th, 1887, state that :
Raw sugar is very steady with a very fair de-

mand. Refined is quoted at higher prices.
Rice remains at about our last figures. Chemi-
cals, &c., still present a drooping appearance.
Cream tartar remains at 123s. to 123s. 6d.
per cwt. on spot. Nitrate of soda is again
lower at 9s. 3d. to 9s. 9d. per cwt., in double
bags. Gambier 22s. 6d. on spot, 21s. 9d. per
cwt. to arrive. Oils—Linseed marks a further
advance to 23s. to 23s. 3d. per cwt. for raw.
Palm rather firmer; Bonny £18 to £18 5s.;
Lagos £19 to £19 7s. 6d. per ton. Freights—
Owing to competition with outside steamers,
rate for chemicals, &c., to Montreal is reduced
to 7s. 6d. per ton ; groceries 10/- to 12/6 ; oils
10/- to 20/-, Toronto, Hamilton and London
20/- to 27/6 for both.

Leading Accountants and Assignees.

ESTABLISHED 1864.

E R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon,
don, Glasgow, Huddersfleld, Birmingham, Bradford-
‘Winnipeg, Montreal.

ESTABLISHED 1857,
JOHN KERR. ROBT. JENKINS.

KERR & JENKINS,

(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA.

EsSTABLISHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,
Auditor, Creditors’ Assignee, Liquidator and
Financial Agent. 63 James Street, S8outh, Hamil-

ton, Ont., and 27 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

DONALDSON & MILNE,:

ASSIGNEES, ACCOUNTANTS, COLLECTING
ATTORNEYS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where assignments are un-

necessaﬁ'.
50 FRONT 8T, E., AND 47 WELLINGTON 8T. E.
TOROINTO.

WILLIAM POWIS,

(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee in Trust.

Room 11, Board of Trade Rotunda, Toronto.

BOYD & SMITH,
Accountants, Trustees, and Auditors.

23 Scott Street, TORONTO.

H. R. MORTON & CO.,
Accountants, Assignees,
Managers of Estates,

Quebec Bank Chambers, 4 Toronto Street,
TORONTO.

B. MORTON. H. R. MORTON.

HESSIN’S

SODA BISGUITS

Are without exception the Finest
in the World.

In Fanc}_ Biscuits

We also take the Lead.

All our goods are made by skilled workmen and
the most modern machinery, from the best and
purest materials to be obtained.

ASK YOUR GROCER FOR THEM.

TRY HESSIN'S GOLD FLAKE BISCUITS.

Grand DOMINION & INDUSTRIAL

EXHIBITION

188Y7.
September 5th to 17th.
$BO,000 IN PRIZES.

ENTRIES CLOSE AUGUST 13TH.

This being the Dominion and Industrial Ex-
hibitions combined, will be the greatest exhibition
of the agricultural and industrial products of this
country ever held. A Grand Programme of
Special Attractions is being prepared.

eturn tickets at single fare and cheap excurgions
on all railways during the full time of the Exhibition.

The Greatest Kvent of the Jubilee Year.

For Prize Lists and full information address
J. J. WITHROW, H. J. HILL,

President. Mgr. and Sec., Toronto

IF LIFE INSURANGE AGENTS

Want an Al Contract, with full
General Agents’ Renewal
Interest direct,

with exclusive control of territory, then apply to
the

MANUFACTURERS' LIFE

AND INDEMNITY
INSURANCE COMPANY.

HEAD OFFICE:
38 King Street East, - Toronto.

L ;;I‘he Company will be in full operation by June
st.

The plans are varied, and well suited to th wants
of the insuring public.

All applications will be held strictly private and
confidential. Apply

J. B. CARLILE,
Managing Director.

Box 2699, Toronto.

= ——

SAMUEL MAY & CO.

871-89 Adelaide St. West,
TORONTO, ONTARIO,

MANUFACTURERS OF

CAROM, POOL, COMBINATION

LARGE ENGLISH

BILLIARD TABLES.

Also, DEALERS IN BILLIARD MATERIAL of
every description.

Hotels, clubs, institutions and private parties will
please send for catalogue,
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Mathews’ Yinegar Mg Co.

Makers of CHOICE VINEGARS for

DOMESTIC i PICKLERS USE

GUARANTEED freo from sll foreign acids
824 to be strictly pure and wholes sme.

MANUFACTURERS OF
METHYLATED SPIRITS.

69 Jarvis Street, - - - TORONTO.
Telephone 1261.

SPOONER’S

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Bell

Dominion Card Clothing Works,

York Street, DUNDAS.
W. R. GRAY & SONS, Proprietors

Manufacture every description of

Card Clothing and Woollen Mills Supplies.

Waverley Knitting Co. (Limited.)

i design, new OFFICE WORKS :
Packnge, and bright mem No point wigtels 1| DUNBAS  ont. | PRESTON, Ont.
main use. ALONZO W. SPOONER, MANUFACTURERS OF
Patentee and Mfr.

Ladies’ & Gentlemen’s Knit Underclothing

PORT HOi’E. Ont. and Top Shirts.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,
MANUFACTURERS OF

Ofic, Sehool, Church & Lodge Faritre

DESK NO.

- OFFIC 51.

TORONTO REPRESENTATIVE H

GEO. F. BOSTWICK, 56 King St. West.

D. Morrice, Sons & Co

Genera: Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheethgs. Bleached Sheetiv. gs
Canton Flannels, Yarns, , Ducks &o,

8T. CROIX COTTON MILL

Tickinﬁ, Denims, Apron Checks,
Checks, Ginghams, Wide Sheetings,
Cottons, &e.

ST. ANNE SPINNING CO.
’ [Hochelaga,)

Heavy Brown Cottons and Bh 3
Tweeds, Knitted 6oods, Flanneys.
Shawls, Woollen Yarns,
Blankets, &c,

The Wholesale Trade only Suppliea.

CanaDian Paciie

Railway Company.

Fine Fanc)
Fine Browm

DIVIDEND NOTIGE, |

The half-yearly Dividend upon the Capital Btock

i any, at the rate of Three (3) per Cent.
gﬁf h;zgglx;x}) seZured under an agreement with
the Government of the Dominion of Canada, will
be paid on the 17th August next to Stockholders of
record on that date.

is divi y Agency
n's for this dividend, payable at the
Ofvggi%ank of Moutreal, 59 Wall Street, New Ygﬁ'ki
will be delivered on and after August 17, at L }:'
ency, to stockholders who are registered on the
ontreal or New York Register.

Warrants of European Stockholders, who are on
the London Register,p will be payable in sterling at
the rate of four shillings and one penny h_alfpen(;ly
(48, 13d.) per dollar, less income tax, and will be BE
livered on or about the same date at the office o

e Company, 88 Cannon Street, London, England.

The transter books of the Company will be closed
In London at three o'clock p.m.,pFridBY, July 16th,
and in Montreg]
oueaday, July 96th, and will b ce.opened at 10 s,
©n Thursday, August 18th, 1887

By order of the Board,

and New York at the same hour on | ®

JAMES H. SAMO,

Manufacturer of and Dealer in

FURNITURE.

Bedroom, Parlor & Drawing-Room Suites

IN "ALL THE LATEST DESIGNS.

NONE BUT BEST MATERIAL USED.
An Elegant Line of Hall Racks.

OFFICE & LODGE FURNITURE A SPECIALTY.

The Trade supplied on liberal terms.

JAMES H. SAMO,
189 Yonge Street, TORONTO,

FACTORY:
195 YONGE STREET.

FURNAGES.

Harris’ Coal angd Wood, 8 sizes,
Boynton, Coal,

4 [
Mammoth, Coal, 4 s
Monarch, Coal, 3

MANUFACTURED BY

THE E. ma;mm‘gnuev COMPA

NY (D),
MONTREAL, and WINNIPEG, .

e —

8T. CATHARINES SAW WORKS

R. H. SMITH & Co.

ST. CATHARINENS, ONTARIO,

Sole Manufacturers in Canada of
THE SIMONDS"” SAWS.
AT GREATLY REDUCED PRICES.

All our Goods are manufactured by the * 8imonds process.

Our CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT SBAWS. Our Hand

13

CHARLES DRIN KW%TEB,
ecretary.
Office of the Becretary, Montreal,

best in the market, and as cheap as the cheapest. Agk
s::rs ﬁ'&gevire Dealer for the 8t. Catharines make of Baws,
The Largest Saw Works in the Deminien.
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_Standard Coffees,

Icoland Moss Cocoa,
__ Chacolates,

IAY

Are the Purest and Best in the World.

JNO. W. COWAN & CO.,

TORONTO.

NEW GLASGOW, N.§.,

WATER WORKS.

TENDERS

FOR

DEBENTURES

Tenders for the Purchase of Fifty-five Thousand
Dollars (in sums of not less than $1,000) of an issne
of $60,000 of Debentures of the Town of New
Glasgow, authorizel by an Act of the Legislature,
of Nova Scotia, passed in 1t86, Chapter 104, entitled
‘“ An Act for supFlying the Town of New Glasgow
with Water.” will be received by the undersigned
until 3 o'clock. p.m., of the eighth day of August,
A.D., 1887.

The Debentures are payable twenty years after
date and will bear interest at the rate of four and
one-half per centum per annum, payable semi-
annually, and will be dated and ready for delivery
on the 1st day of September, A.D., 1887.

The money is required for the payment of a
system of Water Works now under construction.

The Tenders to state distinetly amount proposed
to be taken and price offered for same.

The Council do not bind themselves to accept
the highest or any tender.

By order of Council,
A. M. FRASER,
Town Clerk.

New Glasgow, July 7.

THE BRITISH CANADIAN

Loan & Investment Gompamy

(LIMITED.)

DIVIDEND No. 19.

Notice is hereby given that & Dividend at the rate
of 8ix per Cent. per annum on the paid-up capital
of the Company, for the half-year ending 30th June,
1887, has been declared, and that the same will be
payable on 18t August next.

The transfer books will be closed from the 23rd to
818t inst., both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manager.

Toronto, 14th July, 1887.

TH B

TEMPERANCE COLONIZATION SOCIETY

(LIMITED.)

In order to hasten the settlement of their tract of
land, and keep faith with all parties, are willing to
assist with loans, under Government sanction, at
low interest, scripowners and others who are willing
to become settlers, but who may be unable to pay
up arrears and procure outfit.

N.B.—Choice farms for sale in the settled districts
of the Colony at low rates and on easy terms.

Apply personally or by letter to the General
er.

Manag:
C. POWELL,
Society’s Offices, 114 King St., West, Toronto.

Valve under
Cylinder
drains out all
w ater, P

Waterous Engine Works Co, Brirt Gamin, "

Double Forged Crank, Heavy Brass Boxes and
Slides, Perfect Governors. Sawyer's

NEW & PATTERN ENGINES,

Valve if required.

Made in five sizes—12, 16, 20, 25
and 30 H.P.

Suitable for all kinds of work

Send for Circular.

New Saw-Mill Cata-
logue just out.

154 St. James St.
Montreal.

230 St. Paul St.

! Quebec.

ntd, Oada.

SAFES.

Toronto Office

—AND—

Warerooms,

56 KING ST. WEST.

GEO. F. BOSTWICK, Agent.

Fire Proof

Burglar Proof
Safes.

GOLDIE & McCULLOC

MANUFACTURERS OF

SAFES and MACHINERY,

GALT,

oNTI

SAFES.

Montreal Office

—AND—

Warerooms,

208 ST. JAMES ST., WEST

ALFRED BENN, Agent.

Vault Doors & SteelLinings

FOR

Bank Vaults,

&c., &ec.

THE WHEELOCK IMPROVED AUTOMATIC ENGINE,
Wool Machinery, Wood Working Machinery, &c., &c.

SPECIAL CIRCULARS FURNISHED ON APPLICATION. .

ALL ORDERS PROMPTLY ATTENDED TO
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FOR SALE ORTO LET.

The wel; known “G. Bresse's” property in Quebec,
P.Q, comprising :—
Boot and ghee Factory,
Machlnerles, Cottage-House and
Outbuﬂdlngu, also good will.

P, 088ession whenever desired, subject to certain
condjti, ge given. Will sell on easy terms or
ress,

BE. J. A GCERS,
Notary, 12 Peter Street,
QUEBEQ, P.Q

stec. @ WOVEN WIRE FENCING
WIRE 850. PER ROD.

S N Sl Sl ”

wi

- ire Rope Selvage,
All widthsand sises. Sold bsuornnydu.lor lnghlm

ste
SRR &

SPEGIAL NOTICE,

Having been
makes

8, and BHIRT-
under various
brands as being of our manufacture, we beg to in-
form all parchasers of

WM. PARKS & SON,

(LIMITED)

ST. JOHN, N.B,
that we WILL NOT GU. AS OURS

ARANTEE
any line we make “unless branded with our
name.”

Parks’ Fine Shirtings.

Full Weight, Fast Ool.ors, & Full Width,
“Parks’ Pure Water Twist Yam,”

We are the only manufact i ini
of these oelebrntgd y?ﬁﬂ:cmm '™ the Dominion
143
Carpet Warps and Beam Warps,”
The most regular thread, begt finish, i
colors in the ma.rke:d and brightest
GENTS:

DUNCAN BELL,
70 8¢, Peter 8t., Montree!

A
WILLIAM HEWETT,
1 Colborne 8t.. Toronto,

TIMBER AND LAND Surg.

in lots and the timber thereon situate in the
Tg;fltsal‘lips of Allan, Assiginack Bidwell, Billj;
Carnarvon, Campbell, Howland, 8h
Tehkummah and Mills on the Manitoulin ;
the District of Algoma,in the Province of Ontario,
will be offered for sale at public auction in blocks of
200 acres, more or less, on the first day of September
next, at 10 o'clock, a.n., at the Indian Land Office in
the Vi Manitowaning. .
Tezixlal:%? gfa.le—Bonus for timber payable in ca.sh:
Price of land payable in cash, & license fee also t;g;%
; ® in cagh, a.ng dues to be paid according to
Pon the timber when cut.
3@ land on which the timber grows to be s:ld
With the timber without conditions of settlemn::b.]
At the same time and place the Merchantable
a:mll)’e' of not Pess than ning inches in dmén;‘tel;] :ﬁ
m:e utt, on the Spanish River Reserve an rg
T lower Resarve will be offered for sale for a
Bquary U8 a0d an annual ground rent of $1.00 per
cug, mm“?’ and dues to be paid on the timber as
For fuj0ibg to Tariff of this Department.
Esq., Ingj L otticulars pleage apply to Jas. C. Phipps,
Bigneq, 180 Supt,, anitowaning, or to the under-

andah,
sland, in

o
out agfﬁg:.paper to

: i i with-
1ty thro, lﬂsert this advertisement

ugh the Queen's Printer.

L. VANKOUGHNET, '
Deputy of the Supt. Gen'l
Depmm 3

ent of Ipa: . of Indian Affairs,
OHoma, 2na S ageirs,

IF YOU REQUIRE AN

OFFICE DESK

We can suit you.

GUGGISBERG BROS.

PRESTON and GALT, Ont,

Send for our new Illustrated Catalogue
and Prices,

Government Deposit, $1562 375,

; O’ﬂ.\e a.b(;ve is the Official Accepted Value of the /TNA LIFE INSURANCE COMPANY’S Deposit
a awa,

ROOFING,

Felt, Gravel & Slat,

(PLAIN AND FaNcy.)

.

ALL WORK GUARANTEED.

Rooing Materils also on Hand,

WHOLESALE & RETAIL.

W. D. HUTSON,

128 College 8treet, Toronto.

e or the special security of its Canadian Policy-Holders. It is composed of first-class sec ties,
a8 follows :—
United States Bonds, Original Deposit...... 8100,000 | City ot %uebec Debentures............ 840,000
“ o “ Additional Deposit... 700,000 | ull e, ,000
Provincial Bonds, Quebec Government, ... 360,500 | Town of Coaticook (Q.) Debentures. 21,000
“ “ Manitoba " - 149,893 | City of Stratford (Ont.) Debentures...... 19,000
City of Toronto Debentures .. 102,000 | Town of Mount Forest (Ont.) Deben-
Montreal Harbour Debentures.... 60,000 BUTe8 . oo 20,000
Total par value of Bonds and Debentures ... 81,612,593
Their market value being upwards of ............. 81,800,000

From year to

gear the ZZETNA'S
be imagined as t

e old FrTNA LiFg

or Official
will be at all

shewing the amounts now stand-
companies doing business in Canada :—

CoMPANIES, DrPosITS. COMPANIES, DEerostrs,
ZEtna Life Insurance Co..... 81,582,373 Ontario Mutual Life .. .. $92,058
Equitable Life Assurance C 644,000 Confederation Life..... 75,603
Btandard Life Assurance Co 530,550 Canada Life Assurance Co. 54,000
London and Lancashire...... 508,042 Sun Life Insurance Co... ,400
Travelers’ Life Insurance Co, 439,560 Citizens’ Life Department 53,256
New York Life Insurance Co. 424,000 Federal Life Insurance Co, ,000
Mutual Life Insurance Co ,000 London Life Insurance Co. ,000
British Empire Mutual 240,000 North American Life...... 50,000
Union Mutual Life ........ 262,765 Temp. and General Life ............... 000

. 50,
The AATNA’S Official Deposit, it will be seen, is nearly three times larger than that of the next largest,
and thirty times larger than that of some of the companies, Nothing like being safe.

MATURED ENDOWMENTS.

The following statement, taken from the Government blue books of the past four
58, 68 and 72), shews the cash paid to Living Policy-holders, in settlement of
1882-3-4-5, by all the above companies. Also during 1886 :—

COMPANIES,

years (seé pages 56,
Endowment Bonds during

1882-5, 1886. COMPANIES. 1882-6 1886.
Ztna Life .. - $367,229  %51,411 | Canada Life $29,776 $10,596
Equitable of N, . $42,350 $22,888 | Confederatio . 26,492 None
New York Life 41,763 3,201 | Sux., Montreal .. 19,112 11,730
Union Mutual 51,347 29,638 | Lite Association * 11,050 None
Mutual Life ... . 11,173 30,953 | Travelers ........ 7,098 4,700
Btandard, of Edi gh. 8,272 None | Ontario Mutual ... 3,000 3,000
Longon and Lancashire......... 2,100 1, Citizend, of Montreal ... . 3,800 None
esides the above 8424,6840. i i i
in Cangae! 8615.5%0.00 4% ig ;)8082; the ZETNA paid to Widows and Orphans during the same five years

alone, in Endowment and Death
Xperienced General Agents wanted, on Salary and

WESTERN CANADA BRANC

Claims, $198,804.00.
Commission,

H: 9 Toronto St., TORONTO,
W. H

ALWAYS - AHEAD]

IS~ Two more e

American Manufacturers have Just celebrated the anntve:
spirator. This speaks volumes for the Popularity of this best of Bofler feeders,

TSAry of the 100 thousandth In-

Sole Canadian Agent for this and also for the GRESHAM AUTOMATIC INJECTOR.

ENGINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,

lack and Galvanized Wrought Iron Pipe, ‘Cast Iron and Malleable
B Fittings, &c., always in Stock.

JAMES MORRISON,

Send for
Circular and Prices.

76 TO 77 ADELAIDE ST, WEST, TORONTO.,
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RATHBITNHG%MPANY MATTHEW GUY, PROLE&IIONA'

DESERONTO Manufacturer of AzUTOMATIC S PRI N KLERS.

PRIVATE BANKERS. |
MILLS and WAREHOUSES equipped with !

Freight tarslumherShmgles FINE GARRIAGES. Robt, Nitchell & GCo. ;

Every Description of House Buildin, Goods, M
Ty D ke Work a Specialty). 103 & 105 A MONTREAL BRASS WORKS.
CEDAR OIL, for removing scales and sediment from Queen Street East, : TOR ONTO. MONTREAL.

steam boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,

Write for Estimates.

POSTS, FANCY FENCINGS, and [“[ “ M““[‘[AR‘ “M[s ” .
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO. y jUSEPH PHILL'PS

Is manufacturing an article of Hydraulic Cement Trade Review & Insurance Ohronicle. )

that can be depended ugon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavaments, &c. . . 3
This journal will complete its twentieth yearly

THE RAT}!BUN CQ’X, .- Des‘?@‘_@j Ont. | yolume at the close of June, 1887.

— ] [
TIE B Bound copies, conveniently indexed, will be ready G d A
in July. Price $3.50. Ord hould h
EQUITABLE i e e Ul lah All
66 CHURCH ST., TORONTO.

Life Assurance Society. Walters’ Patent Molalo Shingles Gas Machine,

—MANUFACTURER—

IN Surplus, (namely the excess of accumulated —
funds over liabilities); in Premium Income, in
the amount of Assurance in Forece, in annual
New Busiuess, the Society exceeds every other
life assurance company, and may be justly regarded
a8 the largest and strongest organization of its kind
in the world.

ASSETS, Jan. 1st, 1887..$75,510,472.76
LIABILITIES, (4 per cent.
basis) ..eeeeneeenen ... 59,154,697.00

SURPLUS, (4 per ct. basis)$16,355,875.76

———————————

For Lighting Mills, Factories, Private
Residences, Churches, &ec.. &c.

S8END FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Toronto.

_ Wu. H. BELL. Wi. H. GALLAGHAN.

W B, BELL & 60.]

Designers and Manufacturers of

Surplus, 4} per cent. basis, $20,495,175.76.

The Surplus, on every basis of valuation, is larger
than that of any other life assurance company in
the world.

Outstanding Assurance ...$411,779,098.00
New Assurance, 1886.... 111,540.203.00

, Fine Interior Wood Decorations. |
Total Income, 1886...... 19,878,733.19

Premium Income, 1886.. 16,272,154.62 ' : HARDWOOD MANTELS, §
IMPROVEMEN® DURING THE YEAR They make tho most dursble metal oot | jygrmantels, Grates & Tiles |

Increase of Prem. Income..$2,810,475.40 known. They are attractive in appearance
’ ’ They lessen your insurance. ’I‘hgy are one- A SPECIALTY.

Increase of Surplus. (Four oy Lo our ing co. - . :
per cent. basis) ....... | 9,493,686.63 |  ninth thoweight of slate. Ty aeoape: | Bank, Offics, Saloon & Shop TFixtures.,
8,957,085.26 on by ordinary workmen. A good roof is as ]

Increase of Assets.......... important as a good foundation.
end for cirgulars and references, Sole WM ° H. BELL & CO.

H. B. HYDE, J. W. ALEXANDER, manufasturere in Ceneds, . & co., 56 to 64 Pearl S,

President. Vice-Prest. Cor. River and Gerrard 8ts., Toronto, Ont. ]
W. ALEXANDER, . - Secretary. DOUGLAS BROS., 95 Adelaide St. West, City Agents. . TORONTO]

THE POLSON IRON WORKS CO}

(LIMITED)
Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.

WM. POLSON, Pres. & Gen. Mgr. : J. F. MACKLEM, Vice-Pres. F. B. POLSON, Sec.-Treas: ]

MANUFACTURERS OF Builders of

THE BROWN & ALLAN
Automatic Engines

MARINE ENGINES

And Boilers.

Hoisting Engines
and Boilers,

Stationary & Vertical

Engine. General Machin

Dealers.

Boilers of Every
Description.

OFFICE & WO B A A D e naouRE STREET ' ,
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THE

Insaranoce.

' QUEEN CITY FIRE INS. COY.

ESTABLISHED A.D. 1871.

W. H. HOWLAND (Mayor), President.
JAMES AUSTIN (President Dominion Bank)
Vi

ce-President.

vad with due regard to the
Rates leellazard Assumed.

The INSURED PARTICIPATE in the PROFITS

- HAND-IN-HAND INS. GO.

FOUNDED A.D. 1873.

FIRE & PLATE GLASS.

- - e . President.
g"é‘ofgg" ]I)‘IA)I(%)N_ . . - - Vice-President.

Under the Statutory conditions Plate Glass is not
insure?i ‘t;)l; a,tFIRE ypolicy, unless sgecia.lly men-
tioned in writing thereon; neither does a Plate
Glass policy cover dn.mage by FIRE. This Company
combines ALL HAZARDS, and is the only company
licensed by Government to insure Buildings in-
cluding Plate Glass against FIRE and ACCIDENTS
of EVERY DESCRIPTION.

mgiiquimble rates quoted on application at the
c

e,
24 Church St., Toronto.
Telephone 801.

SCOTT & WALMSLEY,
Underwriters.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT. - -
Organized 1848,

Assets, December 31st, 18886...... 86,124,716 82
Surplus (N. Y, Standard) ..... 701,270 98
Total amount paid to licy-

holders to Dec. 31, 18886......... 22,334,971 57

Incontestable and Unrestri Py
b; gl;:l N::&l?:a!reitm Law of tﬁdung.licies Frotected
aotive plans ining
anénnoe with ‘froﬂh.blo nveitfn?;gretnmgh eap Io-
u tren, an !olven_ %; conservative m‘% ement;
beruJPt ; definite policies ; low um, !
ANO%}): }m u;nt of losses without unt,
advantageous terms torgcmnx:'eu. tory ana

PRESIDENT
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(CABRUTHERS & BROCK, Financial, Insurance, TEE
and Real Estate Agents. Correspondence so- s .

licited. 453 Main Street, Winnipeg, Manitoba. I t

HENRY F. J. JACKSON, Real Estate, and Gen- " ercu nnla al way
eral Financial and Assurance Agency, King

street, Brockville. OF CANADA.

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main

8t., Real Estate, Mining Broker, Insurance and

General Agent. Interestsof non-residents carefully

looked after. Correspondence solicited. Enclose
stamp for reply.

AVIS & GILMOUR, Barristers, Attorneys, 8o-

licitors, etc. Offices over Commercial Bank,

cor. Main and Bannatyne Sts., Winnipeg. Entrance
Bannatyne St. T. H. GILMOUR. GHENT DAvVIs.

, JEWELL, F.C.A., Public Accountant
GE&%Gfugiwr. Office, No. 3 0dd Fellows' Hall,
Dundas Street, London, Ont.

T & JAY, Agents for Royal Canadian; Lan-
Tngghke Ce.naAdi Fire and Marine & Sovereign
Fire; aleo the Confederation Life Insurance Cos.;
Oanada Per, Build. & Bav. S8oc.; London and Can-
adian Loan and Agency Co., Meaiord.

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY

ESTABLISHED 1818,

$75,000

Agents—8t. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8., GEQ. M. GREER.
“ Montreal, THOS. SIMPSON.
" Toronto, Ontario General Agencly,
GEO. J. PYKE, General Agent

Government Deposit, - - - -

TROUT & TODD,

TORONTO,
Insurance, Commercial and Job Printers.

Every description of Insurance Policies Appli-
cations and Office Requisites furnished i first-class
style.

‘We have for years satisfactorily supplied the lead-
ing Canadian underwriters.

Bend for estimates,
TROUT & TODD,
64 gnd 66 Church St.

The Direct RoufeTetween the West

and all points on the LOWER ST. LAW-
RENCE and BAIK DES CHALEUR,

Province of Quebec; also, for NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD and CAPE
BRETON ISLANDS, NEW-
FOUNDLAND and
ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHING

AND

FISHING RESORTS OF CANADA

are along this line.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains between Mo%trea.l,
Halifax and St. John,

Canadian European Mail & Passenger Route.

Passengers for Great Britain or the Continent
leaving Montreal on Thursdav morning will join
Outward Mail Steamer at Rimouski the same
evening.

The attention of shippers is directed to the
superior facilities offered by this route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipment of grain and
produce intended for the European markets.

Tickets may be obtained and all information
about the route, freight or passenger rates on ap-

plication to
ROBERT B, MOODIE,
Western Freight and Passenger Agent,
98 Rossin House Block, York 8t., Toronto
D. POTTINGER,
Chief Buperintendent
Railway Office, Moncton, N.B., 6th June, 1887,

Paper.

WH. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Papers, Weel:li!ll News, and Colored
Specialties.

JOHN R. BARBER.

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Areade, TORONTO.

—_—
HoN. GEO. W. ROSS, Minister of Education,
Hon.8.H. B

SIDENT,

ROBT. ucm[m‘mg, b‘:?.'f;'}v:cn.msmnm_ "R IRE

GET AN INSTALDM
Provision Against Death.

Guaranteed Cash Value,
A Desirable

GRADUATED PREMIUM PLAIN
Insurance at actual cost. Premiums levied aocording to actual mortalit;
Largest amount of assurance provided for least posaible outlay, ¥

HENRY O'HARA,

AGENTS WANTED.

STALMENT BOND.

COMMERCIAL UNION

Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.
T MARINE.

Capital and Assets, over...... $20,000,000
Arnual Income, over ........

5,000,000

Mercantile Collateral.

Managing Director

| ONTARIO BRANCH:
| HEAD OFFICE, - TORONTO.

WICKENS & EVANS,
General Agents.

QUEBEC BRANCH:
HEAD OFFICE, - MONTREAL.

FRED. COLE,
General Agent.

THE OSHAWA

MALLEABLE IRON CO.

MANUFACTURERS OF

MATLLEABLE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.
OSHAWA, CANADA

THE MERCANTILE AGENCY.

The oldest and most tmstworthy medi b{
formation as to the histo: posi ummor ln-
in the United States and Ganaga, PORtOn of traders

Branch Offices in TORONTO, MO
AL, BANTTON, sovbon, S SO Witk
3 .C., and in o
citied of the United States and Eavose 2red and six

Reference Books issued in January,
and September, each year. 8rY, March, July

DUN, WIMAN & CoO.

BRITISH AMERICAN

BUSINESS COLLECGE,

ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

Bookkeeping, Business Penmanship, Arithmetic
Correspondence, Commercial Law, Short-
an and Writing,
'I‘i:oroughly 'aught.

For circulars and information, address _
. O. O'DEA, Secretar:
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Tumntu PTﬁfér M. Co.

' WORKS -at CORNWALL, Ont.

CAPITAL, - - - - - - . $250,000.

OHN R. BARBER, President and Man'g Director,
OHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Feolscaps
Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.

COoLORED COVRR PAPERS SUPERFINISHED,

Apply at the Mill for samples and prices. Bpecial
sizes made to order.

THE PENMAN

MARUFACTURING €0., Limited.

Manufacturers of

Ladles’, Misses’,
Cents’ and Boys’ Underwear,
Glove and Rubber Lining,

Yarns, Horse Blankets, &c.
Algo, THE CELEBRATED PATENT SEAMLESS
BOSIERY, smooth and equal to hand knitting, in

COTTON, MERINO, WOOL, with three-ply heels
double toes for La.dies, Misses, Gents and Boys.

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,

MONTREAL AND TORONTO

1828 ESTABLISHED 1828
J. HARRIS & GO.
(Formerly Harris & Allen),

ST. JOHN. N.B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS,

Mamufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, ** Peerless” Steel-Tyred Car
Wheela Hammered Car Axles, Bnlway -Plates,

Hammered Shafting and Shapes, S8hip's Iron Knees
and Nail Plates.

The Canadian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use amd interest to those concerned
in Osnada, Caneadian Emigration, and Canadian In-

vestmen
HOMA S8 SKINNER, Compiler and

Edited b{l‘h
Bditor of “The Stock Exchange Year-Book,” “ The
Directory of Directors” (published annually), “ The
‘London Banks” (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,

:including poatage to Canada, fourpence, or $4.38 per
.annum (18/

EDITOBI.AL AD ADVERTISING OFFIOES:

1 Royal Exchange Buildings, London, Eng.

MAlL e
BUILD?

TORONTO PRICES CURRENT.—July 21, 1887.

Name of Article. W;‘:m 1 Name of Article. wﬁgﬁfh Name of Article WI)::‘I::‘]‘
Breadstuffs. Groceries.—Con. . . Hardware.—Coh.
o $c.
FLouR: (¥ brl.) f.o.c.| $6 80 || Almonds, Taragona. 015 016 | [roN Wine $c 8o
Buperior EXtra........| 3 70 000 || Filberts, Bicily, new| 0 09 010 || No. 1to SVIOO 1bs...| 340 2 50
.[ 360 000 Wslnuts, Bor o011 012 No. 9 veesneene] 260 270
340 000 Grenoble......... .[0156 017 No.12 B s 32 340
335 3 40| |Syrups: Common......; 0 30 0 40 || Galv. iron wire No.6| 3 50 0 00
000 000 Am .| 043 0 47 Barbed wire, galv'd.| 0 06 0 063
3656 376 .[0863 066 “ pa.lnted 005 008
27 000 ..| 080 085 Coil chain § In.........| 0 033 0 04
.|10 80 00 00 . O%OW Iron pipe............ l:ﬁ 60 p.c.
GRAIN 0 005 “ alv. ...0=| 30 p.c.
Fall Whest, No.1.. 08 000 011 018 (| Boiler tubes, 3in......| { 083 0 09
No.2 .| 081 083 013 015 « « 'gin. _{13 1
“ No.3 ... 080 000 027 030||STREL: Cast. .| 013 Olgl
speng st N 11 82 o b "ol it I 48
sate g1 b 5 3% EH R Ay
ley, No. 1 rs 0 10 t0 60 & 1001b| 300 305
No.2 g% 828 |Suaars: 088 0% demdygks"'bgg 4
'j gg g:g Pt‘:‘rt% 1%.%.&..{... gos gosﬂ 875 gg
| 029032 Jamaigg,inhhdao?f ogog? ¥ _1953 1%
g gg 8 gtl) %';!tlm Grn.?t?l!:.ebgdw g 07 8%31 H%“?“&m‘ﬁ:ﬂnuhed 40% off list
.ue o1n 18
.| 063 000|| RedpathParisLump| 0 074 0 073} Horse Snggs, 100 1bs.| 376 0 00
y “bs 450 50 JCANADA PLATES:
Clover, Alsike, h lgg 12;% TrAs: Japan ‘l;M&ple Leaf” ... g g ges
Red, * 000 85 pLCAT. sapad. || Pen... .everrirrrnnnne. 66
Hungarian Grass, “ | 800 925 Y°’§?h“ﬂ°:;nw‘gggfcg 017 09 || M1,8 Grown Brand| 2 65 275
Flu,screendlwlbs 240 2601 e e roag| 030 045 | Iy PraTes: ICCoke 890 400
Millet, 200 025 G;ggou % Souehgong g }g 8 éno Ic Charcoal . 440 465
Provisions. Oolong, ood to fine. 030 0 55 IXX “ . g % ‘.,’ %
Butbsr. chotce,Vlb 18 015}] o o n°m’:6"'a 045 06611 DO« 1875 410
COheese ...........s 0093 0 10 1yson, o wohms;e 015 025 (| YO Bradley Charcoal| 6 00 6 25
DrledA ples. .| 0 008 « oxtra chotee 030 040 WiNnnow GLASS:
Eva.pont.edApplee 014 000 GunpY som to v 0650 055 {150 185
18%1‘1)33 “pmédtoﬂne---ggg g% -é% ;1;35
16 75 17 00 Im“ fine to finest...| 0 50 0 60 1400 4 13
Bacon, lo 008 000 perial .........cceeenene 096 045
Oumb'l’d 0 084 0 00 .| 825 350
«  RB'kfst smok'd 010 0 1 .| 500 000
.| 0113 0 12 043 0 52 000
| oosto S8 D 79 000
015 000
. 0650 000 010 012
g% g% ¥ 8:33& 010 000
0 % g }g Roya‘ArmsSola.cem 050 000 KeenCutter&Peerlm 700 725
0 Victoria Solace 18s...| 0 45 0 00 Bla.ckPnnce 875 000
s soahaad iy 48 00 || Bebesngers 11 18
cker
I.iv' lconrsei?bg 075 000 (| Laurel Navy 8s .| 082 000 ondg:m. Friend..,| 700 725
1, ¥ brl...... 080 085|| Houeysuckle 78 .....[ 0 50 0 00 | | Gladstone & Pioneer.|11 00 11 25
Pl Y G ot o
[Wines, Liquors, &c. Oils.
gisuussibsdnrygggg% Ata: Enel ’ Cod Oil, Imp. gal. ...| 0 45 0 60
ce's dairy : nli‘h'g“ 18 176|| StraitaOil « | 040 045
5 Palm, P 1b......ccuu.en. 0 008
o No.1,.| 098 059 || TOURET® gL b a7 E“E?neg“lﬁ"lmm' 0 %? 0 8
0, 1o
Bpan .;:' No. 8 g % 8 g PORTRE: Guinneu.pt.u % g % zg f,‘:iﬁ“g'y ggg,l 8 8 067
et oo igh| 0 25 0 8 | [BRANDY . Hon'es'ycase)1 55 19 80 || Glive, # Toa. gai. | 0 80 1
“ No.9 02 025 Ot&ran ay &Co* 120012 25 || Seal, straw. 050 085
Ching 8016 ..covcvunnnnsn| 083 08511 bing go « |10 60 11 50 “ pale 8 055 0860
Harness, heavy 9% 03 Pinet Castillon & Co 10 00 10 %5 Bpirita T 055 057
o eruglge“y 835 8% A. Martignon & G o..lg%}gg nglish So .| 004 0206
PRer o5t & mod.| 0 40 0 433 [GIN: DeKuypers $gl.| 870 8 75 Potrol
Kip 8kins, French ...| 070 1 00 “ B.&D. ...... 260 265 etroleum.
“ nglish...| 0 70 0 80 Green cases| 4 75 5 00 | [F. O. B, Toronto. * | lmp. gu
“ Domestic| 066 0 0 900 995|} Canadian,5tol0brlsj 015 01
« Yeals ...... 065 070 'BBooths 0ld Tom...... 79 7050 L singlebrls| 0 15 016
neml'kcm (5 mso) 060 070 |fRUM: Jamaica, 16 0.p. 325 350 (| Carbon Satety ......... 17 000
36 t0 44 075 085|[ Demerars, 300 395 AmernPrimeWhike 028 000
French cm 110 18 ng-; Water 035 036
Bplits, large, ¥ Joer o33 0rt, QOMIMON. v 185 178 || BOOBNO.wevsvrrsrren: 030 000
« " gmall 1019 02 ne o! .| 8502400
017 019 || Bherry, n}gdium 22579275 Paints, &c.
01 018 | [Wmsxx Booieh.qta..| 600 700 || Vpitesesd,gonuine
=013 016 Dunvﬂle'skiuh.do 7% 760 ) | [, 560 600
Buff White Lead, No.1 ...| 56 00 & 50
Russecslight‘#’lb- 035 045 In Duty “ 0.8 ..|450 500
Gambier... 006 0051] , ohol.650. I lBond Pai “ | 525 575
.Og;iow Pure Spts ¥ Vw09 3971 RedLead ............ 450 500
.| 0 03¢ 0 04} wP%ya « |19 3331] Venetian Red, Eng..[ 002 002
« ooap « |99 298|l Yellow Ochre,Frnch| 0 014 0 02
Hides & Skins. | por1p. Fmily Prf Whi 048 181 Vermillion, Eng....... 075 090
Steers, 600 90 1bs....| 007 000 || 01 Borbon * | 083 164|| yarnish,No.lfurn.. 080 100
COWS, Groen ...........| 0 31 000 || « Ryeand Malt .. g gg 1 a BWhrol Japen.. 3 % % g
Cured and Inspec gg gg D'm’sticWhisky32u, gow 140 0 119 22
cufsk.ms greeeté -1 000 010 Rye Whisky,7yxsold| 1 05 2 16
Lambskins....... 040 045
Tallow, rough w...r.| 0 88 0 00 so e 198 008
Tallow, rendered......| 04 0 04y 096 087 0 821 0 03
Wool. Ingot. 08 02 010 012
Corrnn Ingoz . 012 014 033 045
Fleece, eomb' ord 24 095(]| 8h 02 09 055 065
Pulledoombmg ...... 019 020 0033 0 04 0 02 0 06
“ BAPEr......s.....| 0 533 0 253 0043 0 .| 085 037
“  EXr8 .. 097 098 3 g "8%‘3%‘
Groceries. 018 019 012 015 .
: $0. 8 o. | [Brass: Bheet ... 020 085 010 013
.| 028 oamou:mg o2 025
021 0 20 00 21 00 .[016 017
092 0922 .|00 00 00 00 . 5C0 580
.l 088 033 .|21 50 22 00 1060 0656
016 018 250 000 250 260
000 000 .| 315 000 55 57
011 0184 45 475 275 39
: . 240 2560 013 014 .
Raising, London,new| 2 60 2 75 .| 840 250 440 450
“ Blk b'skets,new| 8 75_0 00 000 000 065 070
“ Valencias new| 0 gg; 008i]| Boiler Rivets, best...| 4 50 5 00 0003010 -
“ Bultanas ... 006§ 0 Russis Sheet, ¥ 1b.... 010 019 “| 035 088 -
Currants Prov’l new{ 0 06 0 |GALvVANIZED IBON: “loes 080
“ Filatrs...... 008 0 0 043 0 08 0083 0 00
“  NwPatras g gj g 07 o ‘ g g m mﬁ-&bv 0 % g g
easssosssorons| A . 876
A— T YO 11 “ el 0 0t 0 0811 Tartaric dciy %1060 068
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