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ading Wholesale Trade of Toronto.

JOhl Macdonald&C o

Baldwin's Wools
J. N. D. Fingering,

Arrasenes,
Tinsel,

Leading Wholesale Trade of Toronto.

A. R. cIASTER
& BROTHER,

DRYGOODS
IMPORTERS,

No. 12 FRONT ST. WEST,

TORONTO.
oce-

4 Cemeut'B Lane. Lombard Stret,
]London, E.C.

Filoselles. Trt15

John Macdonald & Co.
WAREIOUSES:

23, 25 11 2Wellington St. East, TORONTO.
8 9O 32 N 8 Front St. East, 1

si St. Major, MANCHESTER, England·

RICE LEWIS & SON,
WHOLESALE

Hrdware and Iron erchants,
TOI b OINTO-

Steel and Iron Plates,
Tubes, Rivets, Steel Files,

Anchors, Chains,
Wire Rope, Belting.

BUILDERS',FOUNDRY & MILL SUPPLIES

Patent Cold Rolled Shafting.

a w.r zi.m la .

A Large and Varied Stock of

OPENIERAL HARDWARE.

RICE LEWIS & SON.
&ETE B. UE. JOHN la",.

W. 11<0E.

PERKINS,
INCE & CO.

Ex. Overland,

New Seaso Japai Teas,
AND

NLW SEASON
MONING CONGOUS,

Nos, 41 and 43 Front Street East.

NEW SEASON'S TEAS
CHOICE ABSORTM-NT 0r

congous, Oolongog
Indian TeM, Young HYsons,

GunpowdOrS and Japans,

NEW FRUITS.
proinial Fatras and Vostlzza- Curnts, in bar

rsb lal5and case.
prnes, Datesand Fig..

SMITHI & KEIGHLEY
'q Front -Street Eut, Toronto.'

1

02 A TZA&

Leading Wholesale Trade of Toronto.

Cordon, Mackay & Co.
IMPORTERS

0F?

Georal Dry Goods.
AGENCY 0F.

THE LYBSTER COTTO FO. CO.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Fmnt Street West, TORONTO.
Toronto, 1885.

CELLULOID

COLLARS
"ND

CUFFS.
FULL RANGE IN STOCK.

Merchants should see our prices before buy-Ing elseWhere.

SAMSON,
KENNEDY

&Oi
44 SCOTT AND 19 COL

6.01onto..TuRy, 1

J. W. YOUNG. W. INOX, JIEý..
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BANK OF MONTREAL. BANK OF BRITISH NORTH AMERICA. MERCHANTS' BANK
EsTABLIsHED IN 1818. INCORPORATED BY ROYAL CHARTER. OF OANA&DA.

Capital (ail paid up ............. 012,000,000
Reserve Fad.....................6,000,000 Pald-up Capital..............1,000,000 Stg.

Capital Pald-up................... 05,725,000
HEAD OFFICE, - - - - - MONTREAL. LONDON OPPcC - 3 Clements Lane, Lombard Rest.............................. 1,375,000

BOARD OF DIRECTORS. Street, E.C.
C. F. SMITHERs, Esâ., President.

on. D. A. SurT, Vice-President. COURT0F DIRECTORS.Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq. j. H. Brodie. H. J. B. Kenadll.Alfred Brown, Esq. Hu McLennan, Esq. John James Cater. J. J. Kingsford. BOARD OF DIRECTORS.

Hon. John Haxmiton. He R. Farrer. Frederick Lubbock. ANDREW AL, sq., esîei.W. J. BUCEANAN, - - - General Manager. Rich H. Glyn. A. H. Phillpotta. LAN E Presi
A. MACNimER, Asst Gen. Man. and Inspector.
M. V. MEREBDITE, - - - - Ass't Inspector.
A. B. BtICHANAN---- --- Secretary.

BRANCHES AND AGENCIES IN CANADA.
Montreal-E. B. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Ho , Ont.
Belleville, Kigston, Quebec, Que.
Brantford, Linsy, Rgna, Asana.
Brockville, London, Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, Perth, " St. Mary's, Ont.
Goderich, Peterboro',Ont. Toronto,
Guelh,N Picton, Winnipeg, Man.
Halifx, N.8.

AGENTS IN- GREAT BlerrAiN-London, Bank of
Montreal, 22 Abchurch Lane, E.C., C. Ashworth,
Manager. London Committee-E. H. King, Esq.,
Chairman; Robert Gillespie, Es.

BANKERS IN GREAT BRITAIN-London-The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall Street.
Chicgo-Bank of Montreal, W. Munro, Manager;
R. Y. ebden, Assistant Manager.

BANKERs IN THE UNITED STATEs.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchants National Bank.
Buffalo--Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

CoLONIAL AND FOREIGN COPIEsPONDENT.-St.
John's, Nfd.-The Union Banik Newfoundland.
British Columbia-The Bank of eritish Columbia.
New Zealand-The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE,- - - TORONTO.

E. A. Hoare.
Secretary-A.

J. Murray obertson.
G. WALLIs.

HEAD OFFICE IN CANADA-st. James et., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.

London.
Brantford.
Paris.
Hamilton.

Kingston.
Ottawa.
Montreal.

Eoronto.

St. John, N.B.
Fredericton, N.B.
Halifax, N.S.
Victoria.

AGENTS IN THE UNITED STATES.

New York-D. A. McTavish and H. Stikeman, Agts.
Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco-W. Lawson and C. E. Taylor, Agts.
London Bankers--The Bank of England; Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liver 1.

Australla-Union Bank of Australia. New Zealand
-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. --Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Capital ................................................ 03,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAs. G. Rose, EsQ., President.

WU. WrrHALL, Vice-President
Sir N. F. Belleau, Kt. Jno. R. Young, Esq.

Paid-up Capital................................. 06,000,000 R. H. Smith, Es. William Whte, Esq.
uent ...................................................... 2,100,000 Geo. R. Renfrew, Esq.

DIRECTORS.
Hon. WILLIAM MCMASTER, President,

WM. ELLIOT, Esq., Vice-President.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Crathern, Esq. T. Sutherland Stayner, Esq.
John Waldie, Esq. W. B. Hamilton, ESq.

W. N. ANDERsON, - - - General Manager.
J. C. KEMP, - - - - - Ass't Gen. Manager.
ROBERT GILL, - - - - - - - InspectOr.
F. L. HANREY,-- - - - - Ass't Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.
Chicago-A. L. Dewar, Agent. A. Laird, Asst. Agt.

BRANCHES.
Ayr, Guelph, St. Catharines,
Barrie, Hamilton, Sarnia,
Belleville, London, Seaforth,
Berlin, Montreal Simcoe,
Brantford, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dundas, Paris, Toronto,
Dunnville, Parkhill, Walkerton,
Gait, Peterboro, Windsor,
Goderich, Woodstock.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchanges bought and sold.

Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERs.
NEW YoRE-The American Exchange National Bank.
LONDON, ENGLAND-The Bank of Scotland.

THE DOMINION BANK.
Capital...........................01,500,000
Reserve Fund .................................... 980,000

DIRECTORS.
JAS. AUsTIN, President.

Hon. FRANK SurrIH, Vice-President.
W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

AGENCIES.
Brampton. Lindsay. Orillia.
Belleville. Na aee. Uxbridge.
Cobourg. awa. Whitby.

Queen Street Toronto, corner of Esther Street
"4 " East, Toronto, cor. Sherbourne.

Drafts on al parts of the United States, Great
Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in aIl parts of
Europe, China and Japan.

R. H. BETHUNE, Cashier.

JAMEs STEVENSON, Esq., - - - - - - - Cashier

BRANCHES AND AGENCIEs IN CANADA. *
Ottawa, Ont. Toronto, Ont. Pembroke.-Ont.
Montreal, Que. Thorold, Ont. Three Rivera.

Agents in New York-Bank of Montreal.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Paid-up Capital.................. ........ 1,500,000
Reserve Fund .................................... 485,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. HowLAND, President.

DONALD MACHAY, Vice-President.
Hon. C. F. Fraser. - R. K. Burgess, Esq.
G. M. Rose, Esq. A. M. Smith, Esq.

G. R. R. Cockburn, Esq.
C. HOLLAND, - - - - - General Manager.

AGENCIES.
Lindsay. Ottawa. Whitby.
Cornwall. Peterboro'. Toronto.
Montreal. Pickering. Winnipeg, Man.
Bowmanville. Mount Forent. Port Perry.
Guelph, Newmarket. Port Arthur.

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York-The Bank of the State of New York-;

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA,
Capital Paid-up ................................. 41,500,000
Reserve Fund .................................... 480,000

DIRECTORS.
H. 8. HoWLAD, Esq., President.

T.R. MmnrTT, Esq.,Vice-President, St. Catharines.
William Ramsay. Hon. Alex. Morris.
Robert Jaffray. P. Hughes.

T. R. Wadsworth.
D. R. WrLKE, - - - - - - - - Cashier.
B. JENNINGs, - - - - - - - - Inspector. .

HEAD OFFICE, - - - - - - TORONTO.
BRANCHES.

Bssez Contre. St. Catharines. Winni Mati
St. Thomas. Wo .

inlil. Welland. Brandon, Maxi.
Port Colborne.

Drafts on New York and Sterling Exoh ebought
and sold. Doposits received and interest alowed.

Prompt attention paid to collections,

RCOBERT NDERSON, Esq., Vice-Fres Uent.

Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodg n, Esq.
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.
GEORGE AGUE, - - - Genera] Manager.
J. H. PLUEM , - - - Ass't Gen. Manager.

BRANCHES IN ONTARJO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
GaIt,
Gaxianoque,
Hamilton,
Ingersoll,
Kincardine,

Winnipeg,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.
Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and
elsewhere.

Agenc in New York-61 Wall Street, Messrs.
Henry Bague and John B. Harris,'jr., Agents.

Baxkers in New York-The Bank of New York,
N.B.A.

A general banking business is transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points i Canada.
Sterling Exchange and drafts on New York bought

and sold.
Letters of Credit issued, available in China, Japan

and other foreign countries. •
Collections made on favorable terme.

TI-I"E

BANK OF TORONTO
CANADA.

INCORPORATED - - - 1855.

Paid-up Capital................................. 12,000,000
Reserve Fund............ ......... 1,150,000

DIRECTORS.
GEo. GOODERRAm, Esq., Toronto, President.
WM. IIENRY BEATTY, Esq., Toronto, Vice-President.

A. T. Fulton, Esq., W. G. Gooderham, Esq.,
Toronto. Toronto.

Henry Cawthra, Esq., Henry Covert, Esq.,
Toronto. •l Port Hope.

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORÔNTO.

DUNCAN COULSON, - - - - - - Cashier.
HUGH LEACH,. - - - - - - Ass't Cashier.
J. T. M. BURNSIDE, - - - - - Inspector.

BRANCHER.
Moutreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper,

, Cobourg-Jos. Henderson,
Port Hope-W. R. Wadsworth,
Barrie-J. A. Strath,"
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,

BANERs.
London, England - The City Bank, (Limited).
New York - National Bank of Commerce.

THE.STANDARD BANK
Capital Authorized ........................... 0$1,000,000
Capital Paid-up ................................. 803,000
Reserve Fund .................................... 220,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W. F. CowN, President.

JNO. BURNS,
W. F. Allan. Dr. Morton.
R. C. Jamieson.

J. L. BODIE, - - - - - - - -

Bowmanville,
Bradford,
Brighton.

Montresl -
New Yorl - -.
London, ng.,

Vice-President.
A. T. Todd.
Fred. Wyld.

- Cashier.
AGENCIES.
Campbellford, Harriston,
Cannington, Markham.
Colborne. Newcastle,
Picton.

Bank of Montrel.
Bank of Montreal.
The Royal Bank of ScotlanS

170

É

1*5



171THE MONETARY TIMES.

The Chartered Banks. The Chartered Banks. The Chartered Banks.

THE MOLSONS BANK. THE FEDERAL BANK BANK 0FHAMILTON.
INCOPORATED BY ACT OF PARLIAMENT, 1855. capital Subsrlbed. .......... 1901" 00

HEAD OFFICE, - - MONTREAL. EAD OFFICE, - - - TOBONTO,ONT. HEAD OFFICE, HAMILTON.
Paid-up Capital................................. $2,000,000 p1,250,000Best Fund .........................-............... 600,000 D.. . . . . . 0 0

0Ft ..RECT.R. JOHN STUARIT, Esq., President.
BOARD OFDIRECTORS. Hon. JAmES TuRNER, IsRE CTOreRs .Tnos. WORKMAN, President. Ransay. Esq.

. W Shepherd. J. H. R. Mo , Vice-PredeS.H wn.SrNL acpren. J. S.iLyA s. iePeiet Charles Gurney, Esq. h EJohn Proctor, Esq.J.H .MLe Wilas urney, Georg Rch Esq.A. r F. Gault.rs . Cronia , Gasqath EqH. E. Cla.rke, Esq., M .P.P. E. A. COLQUHOUN,-------ahrA. F. Gault. W. Lanuir, Esq. H. S. STEVEN, - - - -F. WOLFERSTAýN THOMAs, General Manager. G .YRE, GnrlMngr litnA .KrlnAE
M. HEATON, - - - - - - - - Inspector. W RANCHS- G r Manager Agent-BRANCHEs. BRANHES AoAdnn,AymeOn.,Bocvie Cino, xie Hmltn uor, odo, Strathroy. GereonH .WtoAgent.Aylmer, Ont.,aod, Clinton, Exeter, ChathaHl, Newmarke, Tilsonburg, Lisowel-H. H. OaRmillySond Rdetwn Sih' F.ls~rl Hmlon, uepSice Toronto, Milton-J. Butte1ed, Agent.

London, Meaford, Montreal, Morrisburg, Owen GepSmoWnie, 
OagvleR .HuAet

Sound, Ridgetown.8Smith's Falla, Sorel, St. Thomas,KigtnS. ayorul 
Ae-

Toronto, Trenton, Waterloo, Ont., Woodstock. Winng oran -R. T. Han, AgentAgents in Canada.-Quebec-La Banque Nationale Bankers-NewYork-Ameri a t Ttnham-. P. Ro, Agent.and Eastern Townships Bank. Ontario-Dominion Bank. Boston - The Maverick National Bank. WinNha -B a o AgntBank. New Brunswick-Bank of New Brunswick. Great Bain-The National Bank of Scotland. Agents in Ln n York-n o atMonalNova Scotia-The Halifax Banking Company and _ _ _ _ _ _ _ _ _Branches. Prince Edward Island-Union Bank ofP. E. I., Charlottetown and Summerside. Newfonud-land-Commercial Bank of Newfoundland, 8t. John's. OF TInErp.LndnAlac Banlk (Limited); OT...-EASTERN TOWNSHIPS BANKOrs.uG i o.; Mesrs. Morion,Rose & Co. Liverpool-The National Bank of Liver- Cpital (ai paid ........ 1,000, 0pool. Antwerp, Belgium-La Banque d'Anvers. Mest...........1..,... Authoriaed Capi00lIn United States.-New York-Mechanics' National j McLMN, Es PresPresi Capetal Paid ......... a... 1880......,0..Bank; Messrs. W. Watson and Alex. Lang; Messrs. CHABLES MAGEZ, Esq.. ViMorton, Bliss & Co. Boston-Merchants' NationalBank. Portland--asco National Bank. Chicago- RT BOARD 0F DIRECTORS.First National Bank. Cleveland - Commercial C. T. Bae, Eg., R. Blackburn, Es<., Hon. G R. w. HDNMSR rednNational Bank. Detroit-Mechanics' Bank. Buffalo- Bryson, HonL. . Church, Alexaner Fraser, Esq, Hon. G. G. Seven,Farmers' & Mechanies'National Bank. Milwaukee - Go Hay, Esq John Math« A. A. A. V PrdnWisconsin Marine & Fire Ins. Co. Bank. Helena, Mon- GE B---------- hir Hon. H.P, JohN Thor,tana-First National Bank. Fort Benton, Montana- To Hr .First National Bank. Toledo-Second National Bank. B emNCHEe. T. S. More.Collections made in all parts of the Doninion,and Arnprior. Careton Place, kOreturns promptly remitted at lowest rates of ex- Agents in Canada, Newyork and Chlca -Bank - - - - General Manager.change. Montreal. Agents in London, Eng.-Alhance Bank. BRANCHES.
Letters of Credit issued available in all parts ofieroo, Coanb e Sansad, Coi.the world. R on Gn Farna l rME FE R L BAK Agents in MoUNON BAK F OWR CAAD. w i~~London, Elg-National Bn fStadHEDO C York-ational Park Bank.Uapita BaAd-nO................81000,000 Boston-National Exchange Bank.Capital Pad-up..... .................. 82,000,000 C ................................................ ,2 ,000 Collections

IHEA.D OFFICE, --- QUEBEC. HIEAD) OFFICE, - HALIFAX, N.S. __ o.____ __

DIRECTORS.

8.NRTIMERs E. .N, President.

HNRwTop ons.,PeintJas Butler, Thos. A. Ritchie, Allson Smith, J. EBTABLIED I1 -SNorman Ritchie, E. J. Davys.Psdn
Hon. Thos. McGreevy. D. C. Thomson, Esq D. H. DUNCAN,--- -Esq......E..r.r......................... 2,000,000
E. Giroux, EB.Cr.ynEHale, E.q. AGENCIES.

J. W. Languir Esq.

E. J. Price. In Nova Scotia--Antifonish, Baddeck, Bridge- HEAD OFFICE, -- MONTREÂL.
E. WEBB------------Acting Cashier. vater, GuYborouuh, Londonderry, Lunenburg,

BNCS.Maitland (Hiante Co.), Pictou, Port Hawkesbury, C. S. CERRiERzi-- -- -------- Presîdent.aiBn(RnMN rEa aa re d o In New Brunswick- A. A. oTTi,------- C

Aurora, London, 8trathroy.GN GETS

Rivera WinnpeTon) Ottaa, Bathurst, Dorchester Kingston (Kent Co.>, New-FornAet nnsto, 8e i'ince Edward Island-har- on-Glyn Mils Currie & CO

cAstleYor Sake.e.I

Bank.1ýý NAe -ork-ndon e Park n Band t B lottetown, Summerside. In Quebec - Paspebiac. Ne York-Nnal Bank of the Republic.

B ank .ank B o to -Yr 
- at o a T hek M averic N a io a B ank.-a m lt n

t Briua-hatona B l Agency-La Banque Nationale.HALFAXBANKING CO BANKOF NOVA SCOTI

BANKOF RITSH CLUMIA§INCOBANKTz OF72 HNoOAMILTON.

lncorporated by Royal Charter, 1M2I.OPOAED1721
CAPITAL, 0 2,500,000. A..hr.. Capta..........300000O h oapil aital .......................... 51,00<00 Capital raid-up .................. 1,00,00B nenerveaPo ad .............................. 340,000

atDO Oic28Crhl, Londone 50,000 DnHTR.JhIS. Maclean, Presideni; JohnVictoria, B.C.; New Westminster, B.C. HEAD OFFICE, - HALIFAX, NS. Donl, Vice-Presideni Samuel A. Whit, James
AGENS AD CBREPONENT. W L.PITAITLY,------------Caser.Bremner, Daniel Cronan, Adam Burns, Jairus Hart.

CANADA AN U. S.--Bak of Montreal and Branches DIRECTORS.IrTOs.
.CConhiondJOROBIE UNIACE, President. HED OFFICE, - - - - HALIFPXr N.S.

National Prov. BaTk of Eng., North and South L. J. MORTON, Vice-President. Aences in Novaier ijas. Thomson. Cannin,Dgb,Kentville, LverpoolNewWales BaCk, British Linen John Prto Esq.Ireland. AGENCIEs-Nova Scotia: Antigonish Barringon, Glasgow, North Sydney, ictou, Yarmouh, CampI
INDIA, CHINA, JAPAN, AusTRALIA, AND NEw ZEA- Lockeport, Lunenburg, Parrsboro, Shelburne, Truro, belîtowu. In New BrUnsWick-Chatham, Frederic-

LAND-Chartered Bank o! India, Australia and Windsor, Oxford. ton, Moncton, Newcatle, St. Andrews, St. John, St.
China, English, Scottish and Australian Chartered New Brunswick: Hillsboro, Petitcodiac, Sackville, Stephen, Sussex, Woodstock. In Manitobei-Winni-
Bank, Bank o! Australasia, Com. Bank. Co., o! St. John. peoe. In p.E. Island-Charlottetown and Su-nnerside,CopEEs]pONDENTs-ontario and Quebec-Molsons1 Uollections made on favorable termas and promptly

Miltn-J.Buttrfied,_Aent

SeBank and Branches. New york-Baik o! NewYork, remitted for.
V VA M UTH ~~~National Bakn Association; John Paton & CO.-_ ____________BAston-gsuen inE-ational Bank. London, Eng.-BANK OF YARMOUTHY Union Bank of London and Allianice Bank. T HE MARIT I ME B AN K

_____ 0F THRE DOMINION 0F CANADA.
DIRECTORS. THE PEOPLE'S BANK.T. W. JOR,-- -- ------- Cashier. oyp Ibi-W ~~is I . HÂ FIE TJHNB

C. E. B Vic ide tal FRED.ICTON, N.B pa.d..up Capital............................. 321,900
J n .C J. W.Mody CAeTt ACT 0F PA..IA....NT, 1864. . . . .t.......................................................040,000

JohnONET ATi. HuliC J . JA THos. MACLELLAN, P-s-dPresident.
CARLEA. F. RANDOLP, -- i--e---- -President. BOARD 0F DIRECTORS.a M B H. --- Cashier. Jer. Harrison, Merchant; Thos. Maclellan (o! MacSt.lJoh-The Ban o! nk ofrealifax. J.RE AGENTSn lellan & Co., Bankers); John McMillan (f J. A.Geo do-Union Bank of London. McMilan, Booksellers); John Tsqe. (o!Tple

do he ankof ritsh ort Amri A rnpr o.Calon Place, Pembroke, Winn ,. Stan.ng

Montreal-The Bank o! Montreal. Now York-Four h National Bank. rk afgert.
New York-The National Citizens Bank. Boston-Eliot National Bank. Agency-Fredericton-A- S. MurrayAet
Boston-The Eliot National Bank. Montreal-Union Bank of Lower Canada. -odtcNBG .awrAet
London, G.B.-The Union Bank of London.Eng.-Ao
GoldandMCurrencyDraftsandSerlingBilsCofHE- N TASCOTLAND

Uhn eluh n od H AIONA BANK OF 1OE AAA

Deposits recelved and inieresi allowed. m.aImIT:DE]D-Prompt attention given to collections. INooRPORaTED) BT RtoYAL CHARTERa ANI) ACT 0F PAWLIÂMENT.

ST. STPHEN'SESTABLISHED 1M9.
ST. COPORATE» BAN K. HEAD OFFICE,----------------EDINBUB4iH.

ST.. ST' mAthoried CCapitaalpita..........0.. Pa.d-..p... . Ber1,500,000

pl.iLONDON OFFICE - ta NICHOLPS LnNE LOMBARD STT, 130.

capiteserv F..nd...........................................37»,000

CURBENT ACCOUNTS are kepta.eeably tW usualH custoi.
F. H. ToD,---------------President. DEPOTS at interes are receved. e A A. ADr, aie PIdt
J. F. GRANT,--------Cahier. CIRCULAi NOTES and LETTERS lo! CREDIT avalabl . C ane po.G.teve,

AGENTS. o! charge. N Gler
The AgencyOf Colonial and Foreign Ban"a isundetaken and the S E o UE

Yor-nk o! Nv. oryn, M!kltN.B.A 0 Bostn ailng inothe aolnes, b ineua Lonon ritead Watel,oot wlanvill e 8 anaged, Coicon

Natona Bak.Bt.JohI-afl cfNLoBrdonk.JÂEg.NaiolBJsako. ctad
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The Chartered Banks.

THE WESTERN BANK
0F OAN AA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized.............01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 250,000

BOARD OF DIRECTORS.
JORN CowAN, Esq., President.

REUBEN S. HAMITN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MCMTIL.N, - - - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Ont.

Deposits rebeived and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAX,
Capital Authorized .............................. $800,000
Capital Pald-up .................................... 600,000

DIRECTORS.
R. W. FRAsER, Pres. W. J. CoLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACK,-- - - - - - - - - Cashier.
Branches--Lockeport and Wolfville, N.B.

Agents in London-The Union Bank of London.
"i " New York-The Bank of New York.
"i " Boston-Williams & Hall.
" "4 Ontario and Quebec-The Ontario Bank.

LA BANQUENATIONALE.
Capital Paid-up.................................02,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAPRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
C. H. Carriere, do.; Sherbrooke, John Campbell, do.

Agents-The National Bk. of Scotland, Ld., London;
Grunebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada.

THEBANKOFLONDON
IN1% ANAT A..

HEAD OFFICE, - LONDON, ONI
Capital Subscribed.............01,000,000
Capital Paid-up ................................ 200,000
Reserve Fund .................................... 50,000

DIRECTORS.
HY. TAYLoR, President. JNO. LABATT, Vice-President.
W. R. Meredith, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. SuART,---- - - - - - Manager.
BRANCHES.

Ingersoll,
Dresden,

Petrolia,
Watford.

Correspondents in Canada-Molsons Bank and
Branches. lu New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized ........................... 01,000,000
Capital Subscribed ........................... 500,000Capital Paid-up ................................. 318,000

HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

DAVID BLAIN, Esq.,President.
SAML. ThEE, Esq., Vice-President

H. P. Dwight, Esq. A. McLean Howard, Esq.
C. Blackett Robinson. K. Chisholm, Esq., M.P.P.

D. Mitchell McDonald, Esq.
A. A. ALLEN, - - - - - - - - Cashier.

Branches-Brampton, Durham, Guelph, Richmond
Hill, and North Toronto.

Agnts in Canada-Canadian Bank of Commerce.
NI ew York-Importers and Traders Nat. Bank. In

London, Eng.-National Bank of Scotland, Limited.

THE COMMERCIAL BANK

Authorized Capital ......................... 01,000,000

DIRECTORS.
DuNcAN MCARTHUR, - - - - - President.

Hou. John Sutherland. Alexander Logan.
Hon. 0. E. Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in al parts
of the Dominion. Sterling and American Exchange
bought and sold.

1 The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

Subscribed Capital ........................... 03,000,000
Paid-up Capital................................. 2,200,000
Reserve Fund. ..................... 1,100,000
Total Assets ...................... 8,539,476

OFFICE: CO.'S BUILDINGS ,TORONTO ST.,
TORONTO.

The Company has now on hand a large amount of
English money, which it is prepared to lend on first-
class securities at low rates of interest.

Apply to
J. HERBERT MASON,

Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOBONTO.,
ESTABLIsHED IN 1859.

Subscribed Capital ........................... 01,876,000
Capital Paid-up ................................. 1,000.000
Reserve Fund .................................... 445,000

President, - - - - Hon. Wu. McMAsTEiR.
Manager, - - - - - - Hon. S. C. WooD.
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods;
repa ent at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JOHN HARVEY, Esq.

Capital Subscribed............1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profits ...... 133,028 21
Total Assets.................................... 2,997,129 64

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURE f or 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-King Street, Hamilton.
H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

LONDON, ONT.

President, WILLIAM GLAss, Sheriff, Co. Middlesex.
Vice-President, ADA MunnAY, Treas. " "

Subscribed Capital.............................. 630,000
Pald-up Capital ................................. 609,046
Reserve Fund....................................... 75,000
Total Assets...................... 1,493,236

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized by
law te invest in Debentures of this company.

For information apply te
JOHN A. ROE, Manager.

Dominion Savings & Investmoent Soioety,
LONDON, ONT.

INCORPORATED 1872.

Capital..0......................o....o........... . 1,000,ooo 00
Subscribed....................................... 1,000,000 00
Pald-up .......................................... 833,121 00
Beserve and Contingent............... 135,539 16
Savings Bank Deposite and De-

bentures .................................... 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

Capita............. ......... ............. 01,057,250
Paid-up.........611,430
Assets ................................................. 1,300,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures lssued.
Money received on deposit, and interest allowed

payable half-yearly. By vlc. 42, Chap.20, Statutes of
Ontario, Executors and Administrators are author-
ized to invest trust funds in Debentures of1this
Company.
WM. MULOCK, M.P. GEO. 8. C. BE THUNE,

President. Secretary-Tr'es

1 à
The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribedi............................... 02,000,000Paid-up Capital........................... 1,200,000

Reserve Fund...... ................ 600,000
Total Assets .............. ........ 4,525,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons paid
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER 8. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LON'DON, ONT.

Capital Stock Subscribed.........01,500,000
Capital Stock Paid-up ..................... 1,100,000
Beserve Fund .............................. ..... 391,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital ........................... 02,000,000
Subscribed Capital............................ 1,000,000

Deposits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital.................................... 750,000
Total Assets .......................................... 1,613,904

DIRECTORS.
LAn.RTT W. SurrH, D.C.L., President.

JOHN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

prop3erty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontaro Investmont Co.
(LImTrED),

0F TOROTO, ONT.
President, Hon. FRANx SMITH.

Vice-President, WILLIAM H. BEATTY, Esq.
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.Darling. .

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King Street East, Toronto.

The Ontaro Loan & Savings 6ompany,
08EEAWA, ONT.

Capital Subscribed. ............... 0300,000
Capital Paid-up........300,000
Reserve Fund.......................6,0o
Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of Interest on the
security.of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowAN. President.
W. F. ALTLEN, Vice-President.

T, H. McMTIAN, Sec-Trias.
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The Loan Companies. The Loan Companles.

THE ONTARIO UNION
INVESTMENT ASSOCIATION Loan and Savings Company,

<LIMITED). (INCORPORATED 1865).

Capital Authorized ........................... $1,000,000 B

LON DON, CANADA. Capital Paid-up....................600,000
Deposits and Debentures ............... 669,053
Reserve Fund ........................ ........... 180,000
Total Assets .................. .................. 1,500,000

Capital Subcribed ............ 12,650,000 00 OFFICE: 28 & 30 TORONTO ST., TORONTO
Capital Paid-np...................... 634,715 71
Reserve Fund.......500,000 00 Money to ban at lowest current rates.
Investments.... ................ 1,998,621 06 Deposits received and Debentures issued at highest

current rates.
E xecutors and Trustees are authorized by law to

invest in these debentures.
DIRECTORS. FRANCIS RICHARDSON, W. MACLEAN,

CHAs. MUBRAy, Manager Federal Bank, President. - ______Manger

SAMUEL CRAwFORD, Esq., Vice-President THE UNITED EMPIRE
Beni. Cronyn, Barrister. W. R. Meredith, Q.C.
Daniel Macfle, Esq. C. F. Goodhue,Barrister.
John Labatt, Brewer. Hy. Taylor, Esq.
Jno. Elliott, Manufac'r. Hugh Brodie, Esq.
Isaiah Danks, Secretary F. A. Fitzgerald, Presi- PUBLIC LIBRARY BUILDINGS, TORONTO.

WateroCommissioners. dentstmceriantOiateo.

WaerCmmss ____det__ eralOl o President, GEo. D. MOUTON, Esq., M.D., (Director
Standard Bank).

This Association iss.uthorized by Act o!Parlia- Vice-President, Bernard Saunders, Eq., Merchant.

ment to Loan Money on Real Estate secured by ADvesoer eBnu-W. C. Matthews, Esq., Thos.
Milburn, Ee.q., A. Willie, Esq., Geo. P. McKay, Esq.,

Mortgages; buying and advancing Foney upon M.P.P., William E. Wellington, Esq.

Scbool, Municipal, and other Debentures, and Pub- Money advanced on Real Estate securities at cur-

lic Securities, and the Debentures o! the varions rent rates. Favorable terros to borrowers. De-

Building and Loan Societies, lnvestment Companies, posite received. Intereet allowed.

and other Societies and Companies o the Province, JAS. SCROGGIE, Manager.

and has the largest Reserve Fund o! any Company in 1 E OR
Western Ontaio.R OR O

HENRY TAYLOR, PUBLE LI
Manager.Wt rC m sssae d ntvISp ralOl

Standard Bank).

OFFICE:- RICHMOND ST., LONDON, ONT. Incorporated 187 (yLettersPtetud reti

. . .Vce-PreidentBar Launers, atent uMerhat

Seal o! Canada.
T Ti s OauThoriuthorizedzCepitady a............w2,000,00000

ad-p aial..................... 373,400 00
m Loan MbentRel E ny Astets qst Janua , 1885... 1,51000000

MaPald-up Capital heldin Great

0F LONDON, CANADA. Britaîn.................. .......... 117,400 00a
S o u p o Debentures sued In Great

Capital Sndbcribed nrs...............te2,000,000 B eitain ........................ 672,953 00

Paid-up Capital......................... 1,200,000 DIRECTORS IN CANADA.
Beserve Fund ............................ 285,000 Major-Gen. HAULTAIN, late O! Her Majesty's East
Total AseteS ocp......................a3,04,190 Indian Forces, President.
Total Liabilities ................... n1507,573 JOHN WLTON, Esq., J.P., Vice-President.

on e laesto Reastte cuniofin omny iGeorge A. Cox., Esq., Mayor o! Peterborough.

M nes e lr and o oR etEn DT A Meb t es pr. R ichard H all, Es eq., o M estrm. H all, Innis & Co.
Mchd. cho Scin eenueBPr H. P. LeFevre, Eeq. A. C. Dunlop, Esq.

chaed.A. F. Poussette, Esaq., Barister. T. G. Halitt, Esq.
WILLIAM F. BULLEN. Bankers in Canada-The Ontario Bank.

London, OntaFC oE:R, L Manager. Bankera Great Britain-The Britieh Linen Com-
ealofC.pany Bank.

Chie! Agents in Great Bitain-Finlayson & Auld,LOONDO &CAN A IAAodNWriters150 and C.est George Street., Glagow.
LubsribeCaptal.....Edinb.rgh-Ronald & Ritchie, S.S.C.,

2HilStreet.
Loan & Agency GO. Agent iu Aberdeen-Geo. Allan, Advocate, 56 Castle

street.
(LIMITED). POUSSETTE & ROGER,

SUR W. P. HOWLÂND), C.B.; K.C.M.G., - PRESIDENT. Managers, Peterborough, Ont.

Capital SubPcaibeddu at........................44,000,0000
La Paid-upetr Co pn........................¿560,000 s ,ina_"°"°°

ReserveO L O A Ara ..........................................260,000.

MONEY TO LEND ON IMPIROVED REAL ESTATE. ______RE 158

MUNICIPAL DEHENTUBES PURCHABED.

TO INVESTORS,-Money received on Debentures JbOH N STA RK & .
and Deposit Receipts at current rates.

Intereset and Principal payable in Bitain or (TELEPHONE No. 880),
Canada without charge.

J. G. MACDONALD, Manager. JockL& E eange
Head Office, 44 King Street West, Toronto.o c E a ebro

Meon lt SSpecial attention given to rellable Investent
stocks and the investment o! money on mortgage.

C AN AD A LA N DE D ORE DIT RENTe COLLECTED AND ETTSMNGD

COMPANY 28 TORONTO STREET, TORONTO.

le prepared to mAke STRAIGHT LOANS, and to ESThLItErD 1876.

PURCHASE MORTGAGES on the Secunity o! BI

proved Farm i or Subtantial City Property on ye BAN KS BROT H ERS,
MOST FAVORABLE TERme.(TLHNEo.7)

Form o! application and full particularemay1 2 i t e

hadon application. D. McGEE, Insurance & Estate Agents.
Secretary.

28 Toronto Street, Toronto. - RUNTS COLLECTED). EeTATxs MANAGED. MORT-

The National Invostmsnt Cos of Canada GGSBUII N OD

(LIMITED). 60 CHURCH STREET, TORONTO.
MneerCHAMBERS, ADELAbruhSTREET,,

IT TORONTO. -N.PREIDE

Capital ........... ................ 82,000,000 FuctioeerComminasnlerhant u ne

p>resident, WuILAA lExANDER, Eeg.
Vice-PresideNIt, WiEDEAL GEsATE. ETE. a id GenerD 18gen5

Money Lent on Mortgages o! Real Estate.
DebeitURescssued beari nterest a Five per CHARLOTTETOWN, P. E. ISLAND.
Int.rper anuPnci payable h iln-yearly.

C a n d a wi h o t h a g M C D N A D , M a n a g e r. S t c k & E x c a n g e B r o k e r s .

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds. &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

C. S. GzowsKI. JR. EWING BucuAN.

GZOWSKI & BUCHAN
Stock and Exehange BrOkers,

GENERAL AGENTS,

50 KING STREET EAST, - - TORONTO.

Canadian, American, and English Stocks; Ameri-
can and Sterling Exchange, Greenbacks and all

'oreign money bought and sold.
Special attention given to purchase and sale of
leBntures.

COX & C0.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks f.r
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firme and individuals received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

Commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bonght

and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

MR. HESPELER
WILL UNDERTARE

Commissions for the Valuation or Tranefer of
Real Estate IuManitoba and the

North-West.
Also, will attena to the Payment of Taxes, Collec-

tions and other business in connection with lande
belonging to non-resident proprietors.

Address, WM. HESPELER,
German Consulate, WINNIPEG, MA4•

TORONTO GENERAL TRUSTS COMPANY,
27 & 29 WELLINGTON ST .EAST,

TORONTO.

geOidant Hon. EDWARD BLA1E, Q.C., M.P.
Vice-President, E. A. MREDITH, LL.D.

Manager,--- - - - - - J. W. LANGMUIR.

DIRECTORS.

Hon. W. MeMaster, Hon. Alexander Morris, B. Homer
Dixon, Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,

.G. Scott, J.Foy A. B. Lee James
%9-1 Qi t ' T c- e,. .. .' P eitIig.d

Maclennan, QC., J.K. Kerr,. W., . L
Stayner, W. H. Beatty, and Robert Jaffray.

The Company acte as Executor, Admnstrator and
Quardian, and recelves and executes Trusts o! everY

description. These various positions and duties are
assumed by the Company, either under DeedS of
Trust, Marriage, or other settlement executed
durlng the life-time of the parties, or under WeIIOP
or byapontment of the Court.

TheCompany lyacoundertakes, the 1nvesbumt. Ottl

money in real estate mortgage eecnuriti @eOa
and remitting the interest for a m e usual
It will elther Invest the money 04A gl for au
way. or should the inveator Md n the
extra cage mrntee Ibe Pia,~sva
promp Paymanf"OthelutSté leu
or balf-yearly. fag r
taken lu the na.mV a 9 t5t0sud ioen-
clas of investments, a" 1Z.eifaùàwora
selves to Trusteesas. won aes
lions aud Public oPWd5

$al nd sest for the ooheton
Thle &mpan absoadstranmoeS Aancial best-

of interest or esd ats

ne.u.erste.

te
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Railways and Steamships. Leading Wholesale Trade of Montreal.

Grand Trunk R'y W. &J._KNOX.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
AND

All the Principal Points in Ca a2a and the
United States.

IT IS POSITIVELY THE

EM From TORONTO
Running the Celebrated Pullman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY!

rpniAn hi lod in IL pfurs
TIroutu tL U Vlilqidg0u nI uI l uuu.

Best and Quickest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIC COAST.

Time Tables, Tickets and generalFOR FARES, information apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
ant 90York Street, or to any of the Company's
Agents.

JOSEPH RICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

ALL A N LINE
ROYAL MAIL

S T M A. M S M I P S=.

1885. SUMER ARRANGMENT. 1885

STEAMsIP. SAILs PROM QUEBEC.

PÂRISIAN ............... SBaturday, July 25
PERU VIAN.............. " ug. i
CIRCASIAN .............. " " 8
S&RDINIAN .............. " " 15
BAR'MATIAN ............. " 22
PABISAN ............... 29

Rates of Passage from Quebec.

Cabin................................$60, $70, and $80
(According to accommodation).

Interm ediate ...................................................... $30

Steerage same as by other first-class lines.
Intermediate and Steerage passengers forwarded

by rail from Liverpool to Glasgow without extra

charge. Steerage passengers forwarded to London,
Cardff, Bristol, Queenstown and Belfast, a° same
rate as to Liverpool.

For tickets, &c., apply to
H. BOIJRL1ER,

Allan Line Office,
Corner King and Yonge Streets, Toronto.

Dominion Line.
GREAT REDUCTION IN RTES.
Sarnia......... 3,850 Tons. Oregon............ 3,850 Tons
Brooklyn ... 4,500 Montreal......... 3,300
Toronto ...... 3,300 Ontario ......... 3,200
Dominion ... 3,200 " Texas ........... '2,710
Mississippi.. 2,600 " Quebec ...... . 2,70)

Vancouver, - 5,700 Tons.

UROM QUEBEC FOR LIVERPOOL:

BROOKLYN......................AUG. 1
*OR EG O N ................................................ " 8
*SARN IA ................................................. " 15
TORONTO .....................................

Rates of Passage-Quebec to Liverpool, $50 and
$60. Return, $90, $100, $108 and $120, ail outside
rooms. Intermediate and Steerage at lowest rates.

The last train connecting with stpamer leaves To-
ronto Friday morning.

*Saloons, tate-rooinsI muslc-rooma and bath-
rooms in this steamer are amdship, where but little
motion is felt; and she carries neither cattIle nor
sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 50 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

Leading lholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor..Craig &.St. Fraucois Xavier Sts

MONTREAL, Que

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERs 0FFlax Spinners& Linen Thread M'frs ENGLISH and BELGIAN WINDOW GLAS&

Plain and Ornamnental Sheet, Polished, Rolled

KILBIR1ME, SCOTLAND. and Rough Plate, & c.

Sole Agents for Canada: Painters'd Artists' Materia/s, Brushes,ce
312, 314, 316 St. Paul St., & 253, 255, 257 Com-

GEO. D. ROSS & COM issioners St.,

648 Craig Street, Montreal.MONTREAL.

Selling Agents for the Vest:

E. A. TOSHACK & CO., TORONT 0 W.& F.P.URRIE& G .
HODGSO, SUMER & GO orGy Nu.R sMonna.

IMPORTERS OF Portland Cement, Canada Cement,
Chimney Tops, Roman Cernent,

DRY GOODS, SMALLWARES Vent Linings, Water Lime,DRYuuu~,SMALWAESFlue Covers, Whuting,
Fire Bricks, Plaster o! Paria

and FANCY GOODS Scotch Glazed Drain Pipes, Borax,

347 & 349 St. Panl Street, MONTREAL Fire Clay, China Clay, &c.

and 25 & 27 Princess St., WINNIPEG. Manufacturera of Bessemer Steel

Ganada Lad& SawWorks
JAMES ROBERTSON,

METAL MERCHANT & MANUFER
Office * MfTD'A P.OBo
0 Wellington StMONTREAL 0 · 5Bo°

BRANCHEs:
Toronto, Ont., St. John, N.B. I Baltimore, U.S.

J.ROBERTsON&CO JAs.ROBERTSON J.ROBERTSON&CO

IHE BELL TLEPCONE COMP
0F CANADA.

CAPITAL, - - $1,000,000

HEAD OFFICE, - - MONTREAL.

Notice Is hereby given that the various telephone
instruments not manufactured by this Company,
which are now being offered for sale or for hire to
the publi, are believed toebeinfnringements of the
patents held by the Bell Telephone Co., of Can ada;
that suits have been instituted against the companies
proposing to deal in these infringing instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TEL EPIHONES.
This notice is given for the express purpose of in-

forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany's patents.

C. F. SISE,
Vice-Pres't and Man'g Director,

Montreal.
HUGH C. BAKER,

Manager Ontario Dept.
Hamilton.

Sofa, Chair and Bed Springs.
A large Stock always on hand -'

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

D. Morrice, Sons & Co
General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings,

Canton Flannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Fancy

Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Supplied.

Subsription, 18/- Pep nnum.

Canadian Gazette 1 ROYAL
BUILDINGS, LONDON, ENGLAND, E.C., is a
weekly journal of information and comment

upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian
Investmets. It was -founded and is edited by
THOMASSKINNER. the Compiler and Editorof

fThe Stock Exchange Year-Book," "The Diectory
of Directors," IlThe London Bank " &c.
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Leading Wholesale Trade of Montreai.

John Clark, Jr, & Co's
M. E. Q.

SPOOL COTTON
Recommended by the Principal Sewlng Machine

Companies as the best for hand and machine sewing
in the market.

TRADE MARKS,
For the convenience of our Customers in the Westwe now keel> a fulli e of BLACK, WHITE, andCOLORS, at 3 Wellington Street E., Toronto.

Orders iili receive prompt attention.

WALTER WILSON &
Agents for the Dominion.

CO.,
1 and 3 ST. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORON.,

H.BARBOUR & SONS'

IRISH FLAX THREAD
LISBUR1N.

RECE-VED nECEIVED

Gold Medal Gold Medal
TE THE

Grand Prix GFLA "Il Grand Prix
Paris Ex- Paris Ex-

hibition, 1,78. hibition, 1878.

Linen Machine Thread, Vax Machine Thread, Shoe
Thread, Saddlers'Thread, Giling Twine,

Hemp Twine, &c.

WAL TER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

3 WELLINGTON STREET EAST, TORONTO.

Dunbar,McMaster& Ce
GILFORD, IRELAND,

MANUFACTURERS0F

LINEN THREADS.
Sewing Threads of all kinds.

Giting Twines, Hemp Twines, &.
Gold Medal and Diploma at Industria E bition,

Toronto, 1884. H-igliest Prize Moedala
wherever exhibited.

T.onoWRo AGENT-- 8. DAVISON, 16 Coborno St.
ODTEALI FASER, ZG Lêmolno St,

Leading Wholesale Trade of MontreaL Leading Wholesale Trade of Montreal.

CANTLIE, EWAN &0 O. *Greenshields, Son & Co.
General Merchants & Manufacturer$'

Agents.
Bleached Shirtings,

Grey Sheetinqs, Tickings,
White, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffes, &c., &c.

&ai' Wholesale Trade only supplied.

15 Victoria Square, MONTREAL.
13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE

that we have now in Stock a full line of Colors in

KNITTINGSILK
In both Reeled & Spun Silks.

To be had of all wholesale housses in Canada.

BELDING, PAUL & GO.,
MONTREAL.

THE COOK'S FRIEND
THE LEADING BAKING PODER

IN THE DOMINION.

No First-Class Stock Is complete without It.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 COLLEGE ST., MONTREAL

Sal Soda Barels.

Bi-carb Soda Kege.

Cream Tartar Crys.

TartarA Crystals.
For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
and at 6 Leader B'ld'gs, 63 King St. East, Toronto.

FALL ASSORTMENT NOW COMPLETE.

Leading Wholesale Trade of Hamilton.

Be Sure toSee Them.

1. S, vI. & CO'S OVERCOITS.
ALSO,

Ren's, Boys' and Yoth's Stits.
Splendid Value. Well Cut. Well Made.

A 1 SELLING GARMENTS.

A.S.VAIL&Co.
WHOLESALE

Manufacturers Ready - Made Clothing,
16 &8 James St. orth,

1-.A MILTON:W , NT.

McKECHNIE & BERTRAM,
Canada Tool Works,

'luppcompleteo oifits f achiCery fr Rildway
Maine ShopsLocomotive Buildor, Car Bul'dea,

memen PranI g Facor" ect.
Cie onT iaklcatndoueLiad aaoges n-otice.

Tenders givenand Price Lisa and Calaogueu fur-
Pised on application.

WHOLESALE

DRY GOODS
M-mCHANTS,

17, 19 and 21 Victoria Square
A"D

730, 732, 734, 736 Craig St.,

MONTREAL.
Mercantile $ummary.

JoHN Boos, a tailor of Mount Forest, finds

the bailiff in his premises at the instance of

ne of his creditors who holds a chattel mort-

gage.

THz Bristol iron mines in the county of

Pontiac are stated by a Quebec despatchto be in

full operation. A quantity of new machinery
has been purchased by the Company and the

number of minera employed increased to 200.

A LARGE raft, consisting of upwards of 154

cribs, principally white pine, belonging to Mr.

Richard White, of Pembroke, reached the

head of the Deschenes rapids, says the Que-

bec Chronicle, Saturday night. Most of this

raft had been stuck in the Coulonge river dur-

ing the past two seasons, there not being suffi-

cient water to put it out.

TELEGRAPHIC advices received by the Lon-

don office of the Colonial Bank of New Zeal-

and from Dunedin announce that the directors

have declared a dividend for the last half-year

at the rate of 7 per cent. per annum. £1,000

has been added to the reserve fund, which

now stands at £44,000, and £2,700 bas been

carried forward to next half-year.

THE Cheyenne and Arapahoe Indians, upon

whose reservations certain enterprising but

unscrupulous Americans have been running

cattle ranches, have been found to number

3,174 souls. For ten years past their agents

have been drawing rations for a population of

5,967. The annual steal in beef and flour

alone, says the Philadelphia Record, bas been

$105,000.
A DRY goods dealer in Montreal, of some

years' standing, S. Gauthier, who has latterly

been somewhat behind in payments, was asked

by his creditors to prepare a statement. This

he has done, and shows a small surplus, but

not sufficient to warrant the belief that he

could work along satisfactorily. His creditors

have granted him a composition at 80 cents on

the dollar, payable in 3, 6, 9, 12and 15 months.

Mx. GEORGE MAIR, who has been for some

years manager of the agency in Guelph of the

Federal Bank, and has also held a responsiblO

position in the service of the saIne bank in

Manitoba, has been appointed to the cbarg

of the London branch. On TuesdaY& ash

admirers, who include some of .the most

prominent business men in Gu-dlph, Pre ated

him with a substantivi l tetimfonlial and a

complimentary addrOe.
PEBsoNS who are leaving the city should

Stakepains toI nake the fastenings of their

premises secure, for burglars are amongst us

1 - - -- - - -- - -, - - - - , - - -
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in earnest. A party of them entered the
premises of Todhunter, Mitchell & Co., Ade-
laide street, on Sunday night, and blew open
the safe. Fortunately, all the money had
been placed in bank on Saturday, and the
knights of the jimmy were rewarded with
nothing for their trouble.

THE new Canadian lighthouse for Colches-
ter reef at the west end of Lake Erie, which
has been in course of construction at the C. S.
R. dock for the past two months, was recently
towed out and placed in position. The struc-
ture is sunk in 121 feet of water, consisting of
a huge caisson and a structure to surround it.
The whole contract will be completed about
October and, in the meantime, says the
Amuherstburg Echo, the workmen (about 20 in
number) will board and lodge in their marine
home.

THE St. Paul Pioneer Press anunounces that
arrangements have been completed to estab-
lish daily market reports from fifty of the
most important points along the line of the
Northern Pacific R. R. This includes points
in British Columbia, and embraces a territory
of 5,000 miles. The reports are to show the
prices of grain, produce, fruits, live stock, etc.,
and will be issued weekly. They will be
posted on bulletin boards, put up in all the
business houses, hotels, chambers of commerce
and places where people congregate.

THE new bridge over the river at St. John,
N. B., was tested last week, a train consisting
of four locomotives and twenty loaded cars
being run over and stationed at various points
on the bridge. With the greatest strain under
the weight of this train the greatest deflection
at the centre of the span was four inches.
When the train was run over the bridge at a
speed of thirty miles an hour there was no
perceptible vibration. The time set for the
opening of the bridge for traffic is Aug. 19,
when a train will be run through direct from
Boston to Halifax.

WHAT is termed by the Campbellford Herald
"one of the greatest aggregations of logs that
ever greeted the eyes of lumbermen " came
down the Trent River from the north about
the close of July. It was the property of
Messrs. Rathbun & Son, and Gilmour & Co.,
and comprised about 500,000 pieces. It con-
sisted of a drive from the Otonabee via Peter-
borough, one from Beaver Creek by way of
Marmora. another from Deer River, and a
fourth from North River. The four drives all
met at Crow Bay, were boomed there and
came down in one body.

A GENERAL dealer at Isaac's Harbor, N. S.,
named Peter Sinclair, bas assigned with lia-
bilities of $4,000. He has nominal assets
amounting to double this sum. It appears
that he was displeased with some of his west-
ern creditors for pressing him for payment,
and has assigned, preferring those nearer
home. However it is thought that all will be
pretty nearly paid.-At Hebron, N. S., W.
H. Redding, manufacturer of boots and shoes,
has assigned, with liabilities of over $2,000,
and assets of a similar amount. The estate is
not expected to pay more than half what it
owes.

A GENERAL dealer in a small way at Windsor
Mills, C. Bourget by name, whose standing
and reputation has never been first-class is re-
ported to have obtained an extension.-L.
Lapointe, of Rigaud, whose failure we have
already noted, has effected a settlement at 40 t
cents on the dollar.--Wood Bros., of Mont-
real, late wholesale dealers in watches, jewel
cases, etc., which business was assumed by t
the Traders aud Importers' Company, are in I

embarrassed shape, with several suits and
judgments against them, and they have called
a general meeting of their creditors to consider
their affairs.

MILLs & KIssocK, confectioners, after being
eighteen months in business in this city, have
failed. A short time ago they claimed a sur-
plus of $2,000 but this must have been on
paper, for creditors are now asking for tenders
for their estate. It would appear that their
business was done without profit.-The ef-
fects of a small watch dealer named G. F. Rice,
whose musical waggon could be seen on the
streets here almost every day. have been seized
by a bailiff.-J. Scott, a grocer in this city,
died some time ago. His wife bas since con-
tinued the business, a few days ago she was re-
ported to have left the city.

G. R. LIPPE, in a moderate way of trade at
St. Jean de Matha, Que., is reported in difli-
culty, and creditors have sent out a party to
investigate.-J. A. Ecrement, a notary of
St. Gabriel de Brandon, who was also engaged
in business, died a short time ago. His widow
is now effecting a compromise of the business
liabilities. S. J. Burnstein, a cigar man in
Montreal, bas been attached for rent.
Chrysologue Bernier, doing a store and liquor
business at Tring Station, Que., and who has
always been reputed rather slow iii payments,
has assigned.-E. S. Aubertin, a small gro-
cer at Longueuil, bas assigned, owing about
$1,000.

THE death of Mr. P. D. Conger, coal mer-
chant, was a very sudden and mournful one.
In the city hall on Tuesday last, when property
owners on the esplanade were concluding their
remarks on the new street project, Mr. Conger
being asked to speak, rose from his seat on a
side bench and put his views on the question
into a five minutes' address. As be took his
seat he gave a moan and clutched at Mr.
Whyte's shoulder and became unconscious.
Dr. Canniff was quickly summoned, and en-
deavored to revive the patient, but Mr. Conger
gradually sank and died at four o'clock from
apoplexy. Several members of Mr. Conger's
family are at present in Europe.

A MERCHANT sends us the following as illî-
strative of the dodges resorted to by Canadian
makers of cotton goods, to evade the compact
which some of the mills have mîîade iot to sel]
below certain prices. The order of a certain
house was sought by a iill. Its agent was
very anxious to niake a sale but could not
capture his man, who appeared to believe in
lower prices. "LIll tell you what, Mr.
said the ingenious (but not ingenuous) manîu-
facturers' agent, "we cannot cut the price, our
agreement to that effect is sacred, but if you
will take this lot at the price naned I will see
that two pieces extra are put into eaci case,
gratis, this will give you a 'pull.'"

A NUMBER of gentlemen interested in the
sugar importing and refining business inter-
viewed Mr. Bowell, Minister of Custons, in
Halifaxlast week. Among them were Hou.
A. G. Jones, James Thompson, G. E. Franklyn,
T. E. Kenny, Allison Smith, and G. G. Dus-
tan. Their grievance says the Recorder was
understood to be that Montreal for all sugar
purposes had an advantage over Halifax, inas-
much as the regulations at the former port
were much less strict than here. At Montreal
sugar is weighed by city weighers, and there
is a chance of the weighing being done not so
thoroughly as here by the Customs weighers.
A complaint against exactness would not be
in order ; but if there is not exactness at Mon-
treal, the Haligonians may fairly ask to have
the defect supplied.

WINNIPEG is to have a new telephone com-
pany, at least sbe is trving to get one. On
Monday of last week a meeting of the Mani-
toba Telephone Company was beld, and pro-
visional directors elected as under: Duncan
MacArthur, L. M. Jones, J. H. Ashdown, H.
S. Wesbrook, Alderman Carruthers, W. Wat-
son, Kenneth McKenzie, Alderman Crowe and
H. S. Millar. The board of directors met later
and chose as follows: President, Duncan
MacArthur; Vice-President, L. M. Jones;
Treasurer; L. M. Jones; Secretary, Henry
Miller. It was decided to ask for a charter
immediately. "An offer was received from
the east to take from a quarter to half of the
stock.

AMoNG retail dealers in Winnipeg there are
not many important changes to notice. R. S.
Bradley & Co,, dealers in tobacco, etc.. obtain-
ed an extension of time from creditors. On
this bas since been paid 45 per cent. amount
due. They now propose a compromise, asking
for a discharge upon paying 25 per cent more.
_ G. W. Biggar, formerly a shoemaker in
Winnipeg, opened a fruit store and lias since
got into trouble. Before a judgment could be
obtained against him he transferred his effects
to his brother. D. C. McGregor, grocer, is
offering to compromise. The furniture stock
of Thos. Scott, and the wall paper stock and
book accounts of W. H. Sauinders are offered
for sale.

IT is rarely that a great fire rages in Paris.
The dwellings there are so substantially built
of brick, stone and mortar, that the flames
have little chance to get headway in them.
Many of the bouses are fireproof. Moreover
the residents are so sparing of fire, never hav-
ing any to warm thenselves by if they can get
along without it, that a conflagration hardly
could find a starting place. But at last tbere
is an exception to the rule. Five blocks have
been burned in the Batignolles quarter. They
were covered with workshops, especially of
carpenters, and the flames had a remarkably
good chance to break away from the inefficient
fire department which they seem to have
made the most of.

THE annual meeting of the New Brunswick
Railway Company was held last week at the
bead offices in St. John. 'T'lhe old board of
directors was re-elected, the vacancy in the
board caused by the death of Hon. Isaac
Burpee being filled by the election of Mr. C.
W. Weldon, M.P. The board as at presnit
constituted is as follows :-Samnuel Thorne,
E. R. Burpee, John S. Kennîedv, J. Kennedy
Tod, Right Hon. Lord Elphinstone, Alex.
Baring, Hon. Donald A. SIith, George
Steplien, H. O. Northcote, C. W. Weldon, M.P.,
E. Willis James. Mr. Samuel Thorne was
re-elected president, and Mr. .J. Kennedy Tod,
vice-president. Mr. F. W. Cram was re-ap-
pointed general manager, and Mr. Alfred Seely
secretary treasurer.

THE St. Clair Flats ship canal cut through
the slallows of Lake St. Clair, is used by
nearly 40,300 vessels a year, carrying nearly
20,000,000 tons- It is proposed to widen and
deepen the channel. It is also recommended
by Lieut.-Col. Poe, having in charge the im-
provements of rivers and harbors in Michigan,
that the channel at the Linie Kiln Crossing,
Detroit River, be made 400 feet wide instead
of 300 as at first contemplated. In the Sagi-
naw River it is proposed to deepen the channel.
Hay Lake channel, in the Sault Ste. Marie
River, Col. Poe says, should be deepened to
twenty feet. A large appropriation is recom-
mended for the improvement cf St. Mary's
Falls channel and the river between Lakes
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Superior and Huron. The increase in ton- n
nage demands that the work of preparing to a
take care of a commerce greater than the Ti
present canal and lockage system could accom-in
modate shall be entered upon at once. s

THE following appears in last Monday's Y
issue of Le Monde. The mind of the writer w
evidently lingers near the era of Jacques a
Cartier. and regrets the isolation of this coun-
try from France: To-day, the 10th of P
August, is the 350th anniversary of the dis- w
covery of the River St. Lawrence by the hardy l
nlavigator of St. Ma Th. This majestic piece of'1
water vas namned iii ionor of the Saint whose
festival the Catholic Church celebrates on that
saine date. To-dav. in place of the white

sails of ' La Grande Hermine,' of ' La Petite F
Hermine,' and of the ' Emerillon,' we see
nothing but the smoke-stacks ýf the trans-
atlantic steanmers ; aid instead of coming
f rom F'rance these steamners corne to us from
English ports."

IT i astoîishing bow foolishi some ni are.
D. H. INelntire did a sniug dry goods business
ini Uxbridge, eujoyed excellent credit, but was
dissatisïied andi ambitious, and soon opened a
brandi store in Meaford. where a good trade
was also done, and ail apparently went
smoothly. lIiiovember last onieStili investedc
$1,500 cash in tlîis business, but did not findh
his ambitions liartner a very sattsfactory one.i
Indeed it was not long untîl Stitt had deter-3

n

mined on a dissolution of the firm. This was
accomiplishied the early part of last month,
Nearly two weeks ago the seniior partner left
Lxbridge witb about l$4,000 in cash and some
goods, nsteiisihîly for- Meaford, but it is evi-
dent that lie bias taken a circuitous route
thither, for lie lias silice beeni seen in New
York, anid bis peii locationi to-day is uiot
known.

A MEETING Of the sbarebolders of the North-
West Central Railwav Company wvas held on
Tueýday afternoou 'last iii this city. Mr.
James Beaty, Q. c., m. p., presided. The
sharebolders authorized the directors to issue
bounla to the ainount of $3,000,000 and to exe-
cute a niortgaise securing the same on the
Governmiient lanîds anid railNvay. We learu
that full atboritv as given to the president
to carry on the iieiotiatioiis already begun for
the obtaining of ioniev iii New York and Lon-
don, and for the comipletion of the contracta,
whichî lie hiopes to be able to do this week. t
is expectcd that the road will be completed
from Brandon to Rapmd City in time to be
utilized for this fallas produce. Should this
be dolue, tlîe municipalities interested can
afford to give liberal bonises. The following
gentlemen were elected directors :-Messrs.
James Beaty, Q. C., M. P. ; Robert Hay, M.
P. ; L. J. Riopel, M. P., Boniaventure, Que. ;
L. A. Billy. M. P., Rimouski; Hon. John
Norquay, Mr. Robert Beaty, Pbilip Low, Q.
C., Mr. W'arring Kennedy, and Chas. H. T'up-
per, M. P. At a meetinig of the directors, Mr.
Beaty was elected president, and Mr. Billy
vice-president.

THE citizeuis of Detroit were greatly sur-
prised on Tuesday ast to learn of the assign-
ment of the oldest private banker iin that City,
Vincent J. Scott. The doors of his bank fail-
ed to open at tbe tsuial hour, and it was found

that the Assignees were already in posession,

and with a force of clerks were busy overbaul-
ing the books. 'f bere is a general impression
that Mr. Scott bas enong-h property to PaY all

his creditors in f ull. He bias been pELying 6

and 7 per cent. interest on deposits, while
othe1,lrQuks hve been pDaying 4 percent.This,

togthe wih te gadal allng ff n bsi

NEATS FOUO 0W
Warranted Pure.

IN THE WORLD.

ORDERS SOLICITED.

PETER R. LAMB & CO&
Manufacturers, TORONTO.

TREBLE'S z°

WRHIT E : Send
and for

FRENCH 4 Rules for
CAMBRIC mef meamuro-

ment.
a.~.--o---

J. M. TREBLE,
53 King Street, West,

CO8.1or BAY. TORToeO-

Geleral Rardware & IroilIerhants.
SPECIAL TRADE PRICES

Will be given by the undersigned in application for

Bar Iron, Horse Nails, Axes,
Boiler Plate, Horse Shoes,
Tire Steel, AnvÎls&Viees, Files,

CROSS-CUT SAWS.
All our Importations are made direct from the

Manufacturera.

BERTRAM & COMP'Y,
114 YONGE ST., TORONTO.

BOECKH'S
CELEBRATED

"STAN DARD"

BRUSH.ES
Bend for New @atalogue

Chas. Boeckh & Sons,

ess, on account of his physical unfitness to
ttend to it, probably accounts for the failure. E,
rhe old banker has long been a familiar figure
rn Detroit. Of late years he has been bent and uflfl Hf & 008
tiffened by rheumatism. He is about 75 ARE 8HOWING A

years .old, large and stout. His hair and >
whiskers are only slightly gray. Mr. Scott is
native of Scotland, coming to this country

bout 1840. Until 1856 he was a clerk in the
private bank of his brother-in-law, J. V. Lyell,
whose disastrous failure created consternation
hroughout all this region and produced wide- MANTLE CLOTHS,
pread distress. In the year last named Mr.
Scott went into business for himself, in which
e has continued, says the Free Press. He was -J TST E)15 II 3SF(>-S
upposed to possess al that Scotch thrift, Stock in ail Departmefts weiI assorted.
prudence, and closeness which so uniformly BRYCE, mURRICH & Ce
eads to solid business prosperity, and success,
while his integrity has never been questioned. 34 Yenge St. - - - Toronto.

STOCKS IN MONTREAL.

MONTREAL, AuG. 12TH, 1885.

McMURICH & C00.

ULST]CKS.J 08

IMPORTERS
Montreal.......2 *i20Ol262 2001201AND
Ontaro ..... 108à ....1. 3)1 18 109 1061
Peoples......... 80 ...... il 79 si1....
Molsons . ........ .... 122j 126
Toronto.......186 185 22 1841 i185J 178
Jac. Cartier ... 6t1) 9 141 ..... ..... .....
Merchants il il M8 114J 11

Co ntre .... 1782763 10W holesa e G o e s
C o m e r e 2 7 2 7 8 3 1 2 7 * 1 2 7 1 1 2 1 JUnion .0 75

Montreal Tel.1261 250 125f 12..
Rich. and On*. M .. or..Font.an 57ot58ta.
CityPassenger. 1 1 121 12

Gas.. ~ 08¼.........8 332 1087 109 18

C. Pacifie R.RB.*I;45il 441 3W.....45J 44*JO ON O
N. W. Land. 43 ......... 100 37 43 .........
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Leadung Wholesale Trade of Toronto.

Importers and Wholesale Dealers

STAFLE and FANCY

DRY GooDs
Woollens, Tailors' Trimmings, &o,

WAREHOUSE:

Corner of Bay and Wellington Sts.

COOPER & SMITH,
Manufacturers, Importers and Wholesale

Dealers ln

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

Qletton St. George & Go.
TORONTO, ONT.,

IMPORTERS OF

lines, Brandies and|.iqoors,
PROX THE

Vineyards of rance, Spain, Gerniany, &c.

12, 14 & 16 KING STREE T WEST.

A. & Tm J. Darling & Co,
TORONTO.

SPECIALTIES:

"Darling" Axes, Saws, Cutlery,
" BLACK DIAMOND" FILES.

HARDWARE.
DANIEL MeLEAN,

IMPORTER AND DEALER IN

Leather, Findings,
HIDES, OILS, Etc., Etc.,

32 Yonge Street, TORONTO.

HE MONETARY TIMES.

Leading Wholesaae Trade of Toronto.

Henrv W. Darling& Co.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

GENERALDRYGOODS
Commission Merchants.

Leading Wholesale Trade of Toronto.

OCILVY
ALEXANDER

& ANDERSON
HAVE IRECEIVED

FALL PRINTS,
GINGHAMS,

CRETONNES,
TAPESTRY CARPETS

52 Front Street West, Toronto. 43 Front Street West, Toronto.

U NIFORMITY *
.- IS OURWOZTTO

j- FLH E EDU LD*
I'ANUlACTUI*jNG CC.

31 FONT ST.E.
TORONTO.

TENTS'
CAMP FURNITURE,

AND

F' i.A a- S.
Wholesale.

NATIONAL MANUFACTURING O.
70 King St. West, 160 Sparks St.,

TORONTO. OTTAWA.
ESTABLISHED 1856.

Telephone Communication Between ail Offces

P. BURNS,
Wholesale and Retail Dealer in

Coal and Wood
Orders left at Offices, cor. FRONT & BATHURST,

YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

COBBAN MANUFACTURING O.
JOUE BACON. F. J. PHILLPS.

Tr ,Oz C)N1TO.
MANUFACTUREES 0F

Mouldings,Frames & Looking-Glasses
IMPORTERS 0F

Plate, Gerinaneand Sheet Glass, Cabinet
Mlakers' Sundries,4 &c.

S. F. McKINNON & Co,
ARE DATLY 01ENING UP

FALL IMPORTATIONS.
Travellers now on the Road with Ful

Ranges of Samples.

S. F. MCKIN NON & CO.,
COR. WELLINGTON-& JORDAN STS.,

TORONTO.
2 Fountain Court, Aldermanbury, London, Eng.

H. A.NEISON & SONS
DIRECT IMPORTERS OF

Fancy Goods, Doils, To1s, Christmas Cards
MANUFACTURERS OF

Brooms, Brushes Woodenware, Matches,
and General Grocers' Sîndries.

56 & 58 Front St. W., 59 toO3 St. Peter St.,
TORONTO. MONTREA.L.

CANADAPLATES.
Stovo-Pipe Elbows, Lanîps and Lanilp Goods,Stove-Pipe Danmpers, Fire Backs, Patent,

Stove-Pipe NVire, Coal Hods.Stove-Pipe Varnish, Coal Tongs,
Stove-Pipe Collars, Fire Sioves,Stove Trueks, S'-tar Timoblles,

Stove Boards, Cinder Sifters,

Stove Iois . Lanter nas.

M. & L. Samuel, Benjamin & Co.
58 YONGE STREET, TORONTO.

SPECIAL SALE.
Staple and Fancy Dry Goods
Tuesday, 7th, Wednesday, 8th, Thurs-

day, 9th, and Friday, loth Ju/y.

TUrm made knBRwn at tiMe of sale. Retur.
Réallway Tickets Free. See Cataloguie.

HUGHES BROTHIERS$
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With which ha' 1,een incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEW, of th', same city (i' îa70), and the
TORONTO JOURNAL OF COMMERCE.

SSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YAR
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THE SITUATION.

The Imperial Federation Association
proves its conipetency for the task it has
undertaken by placing Labrador among the
colonies to whicli it is necessary to assign aJ
representation, and abstaining from nam-g
ing Manitoba. Besides a representation in
the British House of Commons, whichi
Would give the colonies no real power, it is
proposed that "each colony or group of
colonies shall elect one or more Federal
Lords to act as life senators and sit in the

louse of Lords, the number in the aggre-i
gate to amount to two hundred, the selec-
tion to be made of such as from their own
resources can support the dignity of peers
and to be men who, from their high moral-
ity and force of character are likely to be
useful senators." The rules under which
the lords are to be elected are to be deter-
mined by each colony. No doubt there are
colonists who would like to become mem-
bers of the House of Lords, but they would
View the question from an individual
rather than a public point of view. The
Imperial Federation bubble will be pricked
next June, when the colonial delegates
meet, if they should meet, in Exeter Hall.
It is not very likely that fifty three depen-
dencies will agree upon any plan, or, if
they did, that it would find acceptance
from the Imperial Parliament.

The successor of M. de Freycinet rejects
his predecessor's ambitious schemes of col-
onial expansion. From flights of fancy the
new minister comes down to solid figures,
and he finds that France has not a colony
which does not cost more than it brings,
and naturally he does not wish to increase
the number of profitless heritages. Of the
new schemes of colonization in the Congo,
the American agent tells a doleful tale. Ac-
cording to him the new colonists have small
prospect of being able to feed themselves.
Nor is the occupation of islands in the
tropics by Gernany a hopeful thing. The
new-born zeal for colonization which seized
France and Gernany at the same time has
begun to cool in Paris, and the fashion-may
soon change in Berlin too, England, the
colonizing power par excellence, is enlarging
lher borders in South Africa, where it seems
a new colony, directly under the crown, is

to be formed. But meanwhile Germany is

pressing for a recognition of its title to

Zonibur.

The Canadian-French steamship com-
pany, the vessels of which are to ply
between Havre and Halifax, is designed to
open up direct steam communication be-
tween new and old Francc. An excursion-
ists' party by the next vessel of the line will
visit Quebec, Montreal, Toronto, and Niaga-
ra. The steamship company has formed a
"delegation" which will unite the economic,
maritime, literary artistic, manufacturing,
and commercial interests of France. The
number of members is about 100, and
the more important interests of the country
will be represented. The result may be
expected to be an extension of our com-
mercial connections with France; but before
this can take place, the tariff applicable to
the most favored nations must be applied

by France to Canada, from which it has up

to this time been withheld.

It appears that Canada imports nearly
fifteen thousand gallons of cod-liver oil

from Newfoundland, when we could as

easily produce it ourselves; and persons

connected with the fishing interest are call-

ing out for protection to the producers of

Canadian cod-liver oil. It appears that

Canadian cod-liver oil sells for 50 cents a

gallon, and that we pay from $2.75 to 3 a

gallon for Norwegian oil. The facts would

seem to suggest a question of quality

rather than of protection. Certain it is

that the Norwegian oil is very pleasant to

take, being like a fine fish gravy, while the

Canadian oil is unpalatable and to most per-

sons repulsive. The difference must be in

the treatment. Let our cod-liver oil pro-

ducers learn the secret of the Norwegians,

and when they do that they will want no

protection. Protection which should force

an inferior article on the consumer would

be a move in the wrong direction. There

is no reason why Canada should not com-

pete with any nation in the production and

exportation of cod-liver oil; but it is a bad

look out for her if she requires protection

to give her a hold of the home market,

The French fishermen on the coast of

Newfoundland are evidently feeling the

prohibition imposed by the legislature of

the Island to its own people's selling hait to

their neighbors. Some go so far as to say

that the effect will be to ruin the French

fisheries. The law, we imagine, will be
difficult to enforce ; but in any case it is not

one with which the Imperial Government,

the attention of which was called to it by
Mr. Freycinet, would be likely to interfere.

The Nouvelliste, of Rouen, points out that

an economic war is going on between New-

foundland and St. Pierre, which is a free

port, from which Newfoundland fisher-

men have been in the habit of getting

large quantities of goods in exchange

for the now prohibited articles. It is natu.

ral that the government of Newfoundland
should be anxious to put a stop to a trade

by which it loses heavily in revenue. The

recent attempts of the [government eof
Great Britain and France te cnme to some

arrangement by which the contested fish-

ing privileges claimed by France on one
side of the Island would be placed on a
footing satisfactory to both parties, have
failed; and the difficulty of late has tended
to get worse rather than better.

Mr. Thomas White, the new Minister of
the Interior, will probably find some reforms
necessary in the North-West, besides those
which the Half-breed commission is sett-.
ling. But his predecessor did not go out

on any question of policy ; and we do not
learn that he had any difference with his

colleagues on questions of policy. A
chronic habit of delay in the department
has borne ill fruit, and in any case the
error would not be likely to be repeated.
Mr. White is young, energetic, and practi-
cal, and the North West should receive due
attention at his hands. The taking of the
census there is a prelude to some forn of
representation, the withholding of which
has already been too long continued.

To the exertions of the Fair Traders
may be attributed the appointment of a
commission to enquire into the causes of
existing trade depression in Great Britain.
Professor Bonamy Price, having accepted a
place on the commission affords a guaran-
tee that Free Trade views will not be ig-
nored; though it is perhaps to be regretted
that Mr. Goschen, Mr. Childers, and Sir
Thomas Brassey have declined to take part
in the enquiry, which is intended to em-
brace a wide range and extend to agricul-
ture as well as trade. The enquiry may be
useful, but it need not be expected that it
will lead to any marked change of policy.

On a kindred question raised by the
British sugar refiners, Lord Salisbury de-
clined to adopt a retaliatory policy against
foreign governments by which bounties are
granted. He took the ground that "the
country was committed to a policy which
forbade the imposition of countervailing
duties, and by that consequence the Gov-
ernment could not give the desired help
unless the country changed its free trade
policy. If the country should so will it, no
shred of reciprocity would be adopted by
the Government. As for himself, the
Premier said he could see no remedy. He
hoped, however, that foreign countries
would ultimately see their way to abolish
duties altogether, and the British Foreign
Office would do all in its power to induce
them to do so." Mr. Gladstone, when i
power, admitted that the British sugar re-
finers had a grievance, and Lord Salisbury
scarcely does more.

The fishing on the Banksof Newfoundland

is said to be unusually promising this year,

This fishery, which was once the chief re-

liance, fell into neglect some years ag'o

fishermen got into the habit of P ies,
much attention to the shore *eol'ed4
cluding those of Labrador, to the OMD1*W
tive neglect of the Bank espry a
fect has been re•neid h A d vante

Newfoundland point t over ther
which theloc 1 ew enuro "o h6Our
rivale which ome aEurope: mne

advantages forro m e aous
Our emf t a
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ports with the best of fresh bait, and in a
fortnight or three weeks return with from
500 to 1,000 quintals, which they land and
hand over to the curers on shore, and hav-
ing obtained a fresh supply of bait they re-
sume their voyage, They can prosecute
this fishery from the end of April till the
middle of October. The bank fish bring
the highest price in the market." A pro-
ductive year in the fishery counts for much
in a country so deeply interested as Canada
is in this industry.

THE CANADIAN FRENCH ATLANTIC
LINE.

Henceforth Havre and Halifax are to be
united by a steam service, under the con-
trol of the Compagnie Canadienne.francaise
de navigation a vapeur. The next vessel of

the line is to bring an excursion party of
representative men in various walks of life,
with ta pre-arranged itincraire which will
take them as far as the Falls of Niagara,
which, of all white men, were first seen by
a French missionary. The Boards of Trade,
in the different cities, will doubtless pay
some attention to our visitors, whose num-
bers have been variously stated at from
eighty to one hundred ; and a con-
paring of notes may tend to solve the ques-
tion whether an extension of commerce
between the two countries can not be faci-
litated by a removal of the restrictions
which now exist. The time bas perhaps
gone, in these days of iron vessels, when
Canada could have advantageouslyfurnished
France with cheap ships, or the means to
build them. Commercially, we have a
right to complain that France turns the
cold shoulder to her ancient colony. She
refuses in her tariff arrangements to do us
justice, to place Canada under the tariff
which she applies to the most favored
nations. We are not aware that Canada
has done anything to merit this disadvan-
tageous discrimination; if she bas, and the
French tariff be defensible, we may learn
what it is. The point is one to which
should opportunity offer, Canadian Boards
of Trade might advantageously lead
the way. Though the pre-arranged
excursion inland does not include a trip to
the North-West, perhaps it may be pos-
sible to arrange an extension. In an inter-
national case, the civilities which the Can-
adian Pacific Railway Company extended
to the members of the British Association
last year, could probably be counted upon

There seems to be an expectation that this
Canadian-French line of steamers will be the
means of reviving emigration from France
to Canada, which ceased in 1763, and which
has so far had no noteworthy revival. The
population of France does not increase ; and
the fact that the legislature bas just pro
vided for the education of every seventh
child in a family seems to show that ther
is no redundancy to be regretted. Foi
more than a century the French have noi
developed the colonizing spirit to an ex
tent which their former enterprises of thi
nature seemed to promise. Father LabellE
is doing what he can to reawaken th£
slumbering spirit of French colonization
and be bas found in France some co-work
ers who are as enthusiastic as himself. Bu

his efforts are not confined to France; Bel-
gium'he regards as a promising field for his
purpose, the faith of the emigrants being a
consideration which is ever present in his
mind. The average French emigrant would
probably prefer a French colony, say AI-
geria, to Canada. But in Quebec the French
emigrant would feel quite at home; every
where he would hear his own language, and
find the religion to which he bas been ac-
customed. Father Labelle may make Que-
bec a competitor with Algeria for French
emigrants. French Canadian colonization
is scattering itself over the whole north
country as far as Hudson's Bay; and the
plans of its directors embrace a line of pro-
jected settlements along the Canadian Pa-
cific Railway, north of lakes Huron and
Superior. Should this enterprise be car-
ried out, northern Ontario will become
French. In the eastern counties of this
Province, the wealthier class of the mi-
grating French of Quebec, persons able
to buy Ifarms, is quietly increasing
its numbers. The Eastern Townships
were originally set apart as a boule-
vard between the French-Canadians of
Papineau's time and the United States.
The theory was that in these town-
ships a British race, whose superior
loyalty could be counted on, should be
planted. But the difference on the score
of loyalty, whatever it may have been be-
fore 1838, is no longer a thing on which it
is possible to dwell; and in any case, the
French-Canadians have taken up their
abode in great and increasing numbers in
the Townships. The fecundity of the race
is great-a capacity of doubling the popu-
lation every twenty-eight years is claimed
-but the dream that it will ever rule
America is not likely to be realized.
Checks to the increase of population will
be found in the conditions which exist in
the manufacturing towns of the United
States, where moreover the simple virtues
of the habitant are not likely to be pre-
served, and where, in fact, unprejudiced
witnesses tell us they are being rapidly
lost. lu colonization lies the greatest
chance of increase; and the work of coloni-
zation is being undertaken with an earnest-
ness and an energy which promise consid-

- erable results.

It is net of course possible te stop the
-current of emigration from the Province

of Quebec; but what check it is pos-
sible te put upen it, is likoly tc

*be put by the men who have undertaken
the directien of colonization. Remigra-

Btien as a policy dees net appear te succeed
Bvery well. It is hard te ceax back mer

wbo, in the spirit of adventure whicb oni
ginated in the first movements of Europear

icolonizatien in America, have gene forth in
-search ef new homes. There will always

be a considerablo numl>er te whom the life
on the farm appears dull and monotenous,

r and who long te exchange it fer the excite-
b meut of a factory town. Frem paternal

-eontrol and clerical direction others desire
s te escape. The revers rarely return; and
eif they did return they would probably net

e id the conditions suited te the tastes wbicl
for weal or for woe they bave acquired in

-their sojourn abroad. Tbe future of the

- rnhrc nti cnieti ob e

in its fecundity. Increase of numbers at
an abnormal rate is not an unmixed good;
it deprives the bulk of the population of
that modified leisure which is most con-
ducive to intellectual development. and
lowers the general average of intelligence,
by lessening the opportunities of culture.
There is no escape fromn this result, but in
a slower increase which gives the oppor-
tunity of conquering leisure. Not that
culture is neglected by the French Cana-
dians; only the general average is less than
it might and would be, if the increase of
population were slower.

ASSIGNMENTS FOR CREDITORS'
BENEFIT.

To the brief sunnary give last week of

the evils of the present systei of distribu-
tion in this province might be added another.
Under that systein, when an assignment is
made secured creditors are allowed to rank
with other creditors and receive dividend
upon the full amount of their claims in the
same manner as if thev had not been secur-
ed and then hold their security for the bal-
ance owing them. This wasmanifestly un-
just to the general body of creditors and
ought to have been renedied long ago.

Assuming the constitutionality of the
Act passed at the last session of the local
legislature for Ontario, the law will be
materially changed in thisrespect after the
first of Septeiber. The changes may be
sumnarised as follows':

The second section cf the statute relating
to fraudulent preferences, before referred
to, is repealed and re.enacted in a broader
form. The difference is, that securities
given by persons in insolvent circumstances
are declared to be void if given with the in-
tent to give a preference, or if they have
that effect. This of course is aimed at the
doctrine of pressure and ought to work a
revolution on this point. Altogether it will
probably be the nost important change

that the act will bring about in the law in
this regard. We shall await with interest
the attempts of legal ingenuity to evade
this broader and stronger provision. Past
experience in this direction forbids too
great confidence that it will not be evaded.
Certain it is, however, that the provision
of the Act ini this respect is an lîonest and

apparently sufficient attempt te effect a
*needed change.

Next in importance te this change is

another which makes the Iaw applic-
*able te nreal as well as personal pro-
perty ; and still another change mnakes
void payments made, with intent te give

-a preference, within tbirty days before an
iassignment is made. The weak peint in

i this latter provision is, that the Act dees

Snet, l)ocauso perhaps the legislature coulId
Bnet, enfonce coînpulsery liquidation, and a

debton who desires te cive a preference by
-payment bas only te refuse xnaking an

J assignment until the statutory tiine bas
eelapsed. The possibility cf getting a pro-

1 fereuce by judgnîent and execution is stil
bt furtlien removed by the provision that an
iassignment shahl supersede executions en-

" tirely, unloss the process of the law lias

e been completed by payment over cf the

- oe ne h xcuin h ifcl

I
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ties and technicalities that have arisen as
to the form of assignment applicable under4
different circumnstances, have been simpli-q
fied by providing a short form applicable to
all cases and by declaring expressly what
the rights of partnership and individual
creditors respectively are to be.

A renedy is provided for the anomaly,
which lias existed so long, of holding that
an assignee, because he derives his title to
the assets froi the debtor, has no status to
question preferential assignments or trans-
fers made before the making of the assign-
rnent. It is, besides, provided that the
assignee, and the assignee only, shall have
the right to take such proceedings at the
instance and for the benefit of creditors.
To this provision is added one formerly
coItainred in the Insolvent Act of 1875, al-
lowinig a creditor to take proceedings on his
owi behalf after the refusal of the assignee
under the direction of the creditors or in-
spectors to institute them.

the appointment of an assignee byr

creditors, they are restricted in their

choice to persons residing in thet

county. It is a strange anomaly to let

creditors without this restriction choose

their own assignee beforehand, but to limit

them by this restriction after an assigment

has been made to the sheri f- The sherif

must have been at the legislator's elbow

when this clause was drawn.
As to the valuing of securities, the pro-

vision that was introduced into the Act of

1875 for the special benefit of banks, allow-

ing them to re-value after paper under dis-

count matured, is introduced. It is odd

that our local legislators should have fallen

into the mistake of copying such a blemish

from the repealed law, a blemish the in-

justice of which has so often been pointed

out.

A PRESIDENT WITH SOME BACK-
BONE.

of them came, but must be driven to the

ranges of Wyoming, Montana and Dakota
-that to move so many herds so far will
require the services of 1,000 men and 5,000
horses, and a term of three or four months,

and cannot be commenced in summer, when

the streams are low and the heat has im-

paired the nutritive qualities of the grasses."

To his credit be it said, the new president

was proof against such urgin, and declined

to perpetuate a wrong in order to save tres-

passers from loss. He told them their

interest lay in one direction, and the public

interest in t'other, which was pretty plain

talk. This clever way of putting things

the discomfited cattle-men had no answer

for.
The result has been a plain refusal to

modify the terms of the proclamation.

No indulgence will be shown except on clear

evidence that effort had been made to com-

ply with the order. He told them that no

argument would induce him to change his
-- A4-1-k1--Ac. aAd f thàq to loge

Furter to insure onet distribution Clevelanposition, and that h iewise iemb

under bo ieassignents it isprovidd President Ceveand has just gven an i no more time, but co-operate with the

hat no advantage sha l be gained by any stance of welcone firmness of administra- Government and try to start the cattle off.

hreditor by any miestake, defect or dper tion in a matter where persons of influence This ought to prove a lesson to intriguers
fcdn itbyaymitakeidefte or uner-had evidently made a demanifl to have with dishonest agents to hoodwink the-

ctaio mthe assinmend or correct e by things made " soft " for them. It appears authorities and swindle the wards of the
capable of being amended or corred y nthat certain parties-nominally cattle-men Government.
the Court. It is further provided that no -adrnthamistration reced-
registration or filing of assignments is neces- -had, during the administa Indian Another matter is receiving the attention

sary with. tie Mortgage aud Bil of Sale ing Cleveland's, by" squaring" of the new cabinet, and it helps to show

Acts; but iustead the trustee is required agent, secured large tracts of t heyenn how a consular office or a collectorship on

tnder penalty to file and register certain an Arapahe Indian reservatins, upon the Canada line has such charms for many an

notices anid aiso to publis the making of which they promptly placed one or American politician. By law, as the New

tie a n ls the officia Gazette. The hundred thousand head of cattle to graze, York World explains, United States collect-

omission to publisi or register, or. Th This was an outrage pon the Indians, for ors on our frontier are permitted to charge

irregularity in doing so, it is provided shal whom these lands were set apart. Hearing ten cents each for copies of a blank mani-

'ot invaidate tdie assigmet. The Act that there was something wrong and being fest, their cost being two or three cents per

provides for the calling of meetings of unable to get at the exact state of affairs dozen. At points such as Detroit or Port

creditors by notices, fixes a scale of voting, through his usual sources of information, Huron, where bonded cars are crossing the

beig that reconmeuded by the committee the President despatcbed General Sheridan river at ail hours of the day and night,

of the Toronto Board of Trade two years to ascertain the truth, Upon receipt of his thousands per week are needed of these

ago. and declares that secured creditors report Cleveland's Cabinet determined that manifests; indeed, it is stated that $40,000
ago, an vleu ther securcedtnd the territory grazed by those herds should was paid by one railway for them, and
must place a value upon their security, an be at once vacated, and they so ordered, by neria er
tirat the estate shahl have the option of #ea nevctd n e eôdrd 25,000 by another in a single year. It is

taking over the securities on an advance of taking the stand that an extension of thirty true that the taw peritted the companie
tn days or two months will enable the cattle- to print their own blanks instead of buying
ten per cent. . . . men to stock or dispose of their cattle with- them from the Custonms' authorities. But

The law on this subject will still be un-

satisfactory in several respects. Ameng out loss. when a company threatened to adopt this

these may be mentioned tresfollowing This was gall and wormwood to the plan the Collector replied: "Very well

There is no power to enforce compusory "squatter" ranchmen, and they in the law allows you to do this, but it als

liquidation. stantly set to work log-rolling and permits me to open your cars.and find out

ht is n .t at ail clear that the Act remeves lebbying to get the obnoxious order re- if they contain anything improper. My

fr w ich tey new scinded. "A deputation," we are t 'ld, duty may require me to look sharply after

practicaly possees of crhoosing their own waited ;on the President on te you." Under such a veiled threat of de

assignees. Tre Act doe noot say as it fourth of August and asked an extension of tention the railways hesitated to resist th

esgn . he Act in pinte, trat an tine. They pointed out that compliance extortion. However, when the new cabine

an assigmet ade oteain termsa n atihe wtr tie proclamation would be "ruinous took office representations were made by

way poirted eut by the Act, even thoug it to their interests-" They deluged hni the railways to Secretary Manning, who

assunmed to be for the general benefitof with big figures, they plied him witi in- with his assistant put a new face upo

credit-rs, is void. genious statements, they urged the risks, affairs. The collectors are notified tha

Wrile tire Act permits that an assigu- the dangers, the losses, &c. Among other the railway companies may furnish thel

-ment nay be made to any person otirer things it was declared that they had nego- own blank manifests if they wish to, and i

tan tire s -eriff with tire consent of credi. tiated with the Secretary of Interior tien is declared that if any annoyance is prac

tors having s aims of $L00 and upwards in office, leases for the lands they occupy, tised upon them the collector at the poin

there is ne ineans fixed by whichitcan ie wiici received every sanction from m in question will be removed. Thug Ou

determined when that assent is given ; "except the formai and tectnical affix Of source of campaign f bnde cas WeUlMt offic

that is, there is ne meausof ascertaining his signature and seal, -a very material holders' profit, bids fair toe cnt off# &04

at that stage who are creditors and who are affix, one would think-that they put on the the public by jut se much relieved.

nat.hIt would be cnfortunate if the valid- lands not less than 250,000 catte, invested

ity of an assignment should depend upon mouey in fences and corrals, and that tie Thee ntraact Catinerconw
the circumstance of whether or not it aggregate valueaffect tire Exeative ofhvigepieThe te PueImrana

,wooo--hatthe rea f r .eethe en punmeir careshould turn out that a certain number who order is over $7is beten tire area o on veot

had assunmed to be a majority of crediters land occupied is between 3,800,000 and colonial hav

having clainîs for tirat ameunLt did really 3 900,000 acres-that tire cattie On tirei them frein lt i'a"'hvit claifr at ao n a in I not be stocked in Texas, whence many
constitute such a majority, In allowing can

t

't
r
t

y
)r

-
Le
A

'y
0,
n
at
ir
it

at

e-

Of



THE MONETARY TIMES.

THE RAILWAYS OF THE UNITED
STATES.

From advance sheets of Poor's Manual of
the railways of the United States, the Rail-
way Review publishes a synopsis of the
railway operations for 1884. The number
of miles of road, at the close of 1884, was
125,379, of which 3,977 miles were con-
structed during the year. During the same
time, the share capital was increased from
$3,708,060,583 to $3,762,616,686, the funded
debts from $3,500,879,914 to $3,699,115,772,
and other debts decreased from $244,666,-
596 to $268,925,286. The total share cap-
ital with the indebtedness of all kinds,
reached $7,676,339,054, a net increase with-
in the year of $198,533,272. These are
stupendous figures, of which it is difficult
to form any adequate conception. The
broad fact that there was a new expendi-
ture on railways within the year of nearly
two hundred millions, though it was a year
of liglit construction, shows the power of
the vast railway system of the country to
absorb fixed capital.

The returned cost of construction appears
surprisingly high, being $61,400 a mile,
though it is a trifle less than in 1883, when
it was $61,800 a- mile. But these figures
are swollen by a great deal of water.
Still there are people who think that the
present roads could not be duplicated at a
less cost.

While there was an increase in the length
of the roads and in the total expenditure
upon them, there was a decline in the gross
earnings from $823,772,292 to $770,684,-
908. The earnings per mile fell from
$7,461, in 1883, to $6,663. The decline in
the net earnings being about 9 per cent.

" In the analyzed figures of freight and
passenger traffic and the earnings there-
from," the Railway Review notes "some
suggestive facts. It appears that the num-
ber of passengers carried increased by 7-8
per cent. and the number of passengers
carried one mile increased by nearly 3 per
cent. But the rates received were lower,
being 2-356 cents per passenger per mile in
1884, against 2-422 cents in 1883, and the
gross earnings fron passenger traffic were
only $206,790,701 against $215,287,824 in
1883. If the rates of 1883 had been main-
tained the result would have been quite
different. The same is true of freight
traffic, This traffic fell off in volume by
about 2 per cent., but gained in tonnage
moved one mile by about 11 per cent. The
rates per ton per mile were 1-124 cents
against 1-236 cents in 1883, showing a fall-
ing off of 1-12 mills. The Manual estimates
that, had the rates on passenger and freight
traffic been maintained during 1884 on the
same plane as that held in the year preced-
ing, the gross earnings of the year under
review would have been fifty million dollars
better than they were. In other words,
the gross earnings of all the roads would
have been $827,525,371, exceeding by $56,-
840,463 the amount actually received, and
greater by $3,752,447 than the earnings for
1883."

"We," continues the Redviw, "are thus
again brought bluntly up before the fact
that railway property is growing weaker as
a producer of revenues te its owners. We

find that despite the widespread commer-
cial quiet of 1884 -he tonnage per mile and
passenger traffic per mile both increased in
healthful ratios; but that with this aug-
mentation of traffic came lower gross earn-
ings and lower earnings per mile. The
latter, by the way, fell from $7,461 per
mile in 1883, to $6,664 in 1884, showing a
decrease of $798 per mile. These changes
are chargeable to the quoting of lower
rates, and, while a portion of the average
decline in rates established during the year
is due to the long observed tendency of
rates toward smaller figures, the bulk of
the low averaging of 1884 was doubtless
ascribable to the traffic wars which have
drawn so much adverse comment upon
railway management."

In future considerable allowance may be
made for the decline in the rate of interest.
Railways are essentially things of capital,
and if the earnings of capital undergo a
great decline, the rates obtainable by rail-
ways may be expected to follow. What do
we learn on this point ? We are told that
many of the old railway bonds now falling
due bear 6, 7 and 8 per cent. interest; and
that they &ill be replaced by bonds bearing
interest at the rate of 3j, 4 or 5 per
cent. There was, however, no reason why
the fall in railway rates should to any great
extent precede the fall in the rate
of interest, The decline in the rate of in-
has already been felt by the railways to an
appreciable extent ; for while debts increas-
ed in 1884, the total amount of interest
paid was reduced from $293,367f285, in
1883, to $268,106,258, in 1884. Should the
reduction in the rate of interest be one-
third, on the renewal of existing bonds, the
companies will save $90,000,000 a year in
this single item, whereas the loss in the re-
duction of rates last year was less than
$57.000,000. May not the truth be that
thought the companies are paying on old
engagements far more than the current
rates of interest, the public refuses to pay
very much more in freghts than current
rates of interest would require ? This fact
did not appear in the form of the reduction,
but it does not follow that it had no influ-
ence in brining it about. The lesson, learn-
ed too late, is that the railway companies
should have borrowed for a shorter term.
On this view of the matter, the effect of
unnecessary duplication of railways acquires
a new meaning. This duplication, especi-
ally in the case of the West Shore and the
Nickel Plate, which proved so disastrous,
enabled the public to decline to pay rates
which were only made necessary by exist-
ing rates of interest to which the companies
were bound but which far exceeded the
present market rate. In declining to pay
for water the rate due to wine the public
had a better justification,

SCOTCH SHIP-BUILDING.

Ship-building on the Clyde is at a low
ebb. During the first seven months of the
present year the tonnage built has been less
than mn the same period in any year for the
last ten, with two exceptions. In the last
seven months the tonnage reached 103,815
tons. In 1883, when the highest figures of
the ten years was reached, the tonnage was

227,595 ; in 1877 the tonnage touched the
lowest point 94,400 tons.

During the month twenty-one vessels of
9,890 tons were launched, being sixteen
steamers of 4,018 and five sailing ships of
5,872 tons. Even in comparison with the
past months of the present year there is a
very decided decline. January had 11,170
to its credit; February, 14,020; March,
13,126; April, 18,860; May, 18,157; June,
18,592; and now July lias fallen almost 50
per cent.-to 9,890. The following table,
which we take from the Glasgow Herald,
will show the tonnage in July and in the
past seven months of the present year as
against the same period in the preceding
ten years :-

1875............
1876............
1877............
1878............
1879............
1880............
1881............
1882............
1883............
1884............
1885............

July.
22,650
19,800
13,900

8,100
7,767

21,760
26,078
25,480
28,860
13,551

9,890

Seven Months.
............. 134,950
............. 108,322
............. 94,400
............. 136,611
............. 100,828
............. 139,918
............. 184,444
............. 194,154
............. 227,595
............. 156,537
............. 103,815

Messrs. Napier & Sons, Govan, have re-
ceived orders from the Russian Government
to construct
horse power
now under
The enginesi
who received
Government.
the Napiers
Should war
have to stop.

engines of 12,600 indicated
for the steamer " Sinope,"
construction at Sebastopol.

were designed by N. C. Kirk,
a premium from the Russian

This Russian order will keep
employed for two years.

break dut, the work would
In peace Great Britain sup-

plies her possible enemies with the engines
and implements of war. These are the
largest engines for a war-ship ever under-
taken; so that if they be completed Russia
would have superior steamship power, if
less of it, than Great Britain. The world
is full.of anomalies and this is one of them.

BRITAINS IMPORTS OF TIMBER.

There was a decline of eight per cent.
in the total imports of timber and lumber
into the United Kingdom for the first half
of 1885, [as compared with same period,
1884. The decline, which included both
hewn and sawn goods, amounts to 173,848
loads, on a total import for the six months
of 1,153,351 loads sawn, and 791,927 hewn.
We give the figures at the principal ports.

6 Mos. ENDED 6 MOS. ENDED
PORT. 30 JUNE, '85. 30 JUNE, '84.

London..................417,839 loads, 485,203
Cardiff .................. 187,865 " 184,791
Hartlepool (West) ... 115,016 " 123,422
Hull ....................136,828 " 131,969
Liverpool ...............145,378 " 193,417
Newcastle..............56,517 " 55.144
Newport (Mou.) ... 75,955 " 89,518
Sunderland........57,592 54,594
Swansea ............... 38,410 " 45,186
Dundee .................. 17,900 " 21,737
Glasgow ............... 12,930 " 15,646
Greenock..........26,896 " 31,690
Belfast .................. 25,082 " 20,328
Dublin .................15,218 '- 24,649

In the list of places which import timber,
as, we find it in the Timber Trades Journal,
there are 113 points mentioned, of which
72 are in England, 25 in Scotland, 16 in
Ireland. There are slight increases of im-
ports at a number of minor ports, as well as
at Cardiff, Hull, Newcastle, Sunderland,
and Belfast, in the above list. These are

1 1
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more than offset, however, by the heavy
decreases at London, Liverpool, Newport
&c. The month of June shows a decline in
nnports from 755,836 loads in 1884 to 715,
440 in 1885.

-In a speech at the City Liberal Club i
London the other day, Lord Granville
dropped into arithmetic, as Silas Wegg
" dropped into poetry," in his effort to pre
dict for his successor, Lord Salisbury,a
physical breakdown as a result of attempt
img to combine in himself the offices of Pre
micr and Foreign Secretary. The smiling
ex-minister declared that when he himsel
first went to the Foreign Office as lieuten
ant to Lord Palmerston, it took even tha
active stateman eight hours a day to ge
through the 18,000 despatches that wer
annually sent in and out of his Department
Last year the despatches to be dealt wit]
amaounted to 80,000, and we are assured
that the work of attending to these "can
not be delegated to others." But Lord
Granville's arithmetic proves too much. I
it takes a man eight hours a day to attend
to 18,000 despatches, it must take him
thirty-five to get through 80,000, and this
complicates the problem. The Glasgow
Ilerald declares that while Lord Brougham
and Mr. Gladstone have been creited witl
being able to work on an emergency sixteen
bours a day, "Lord Salisbury will have to
be, like Captain Gosset, Hibernior Hiberni-
ci$ ipsis if he manages to do thirty-fiv
hours' work in the twenty-four."

-A movement is on foot in Quebec t
save Riel from the gallows. But it is easy
to see that the feeling it has evoked is very
different from that which, on a former oc
casion, pronounced strongly in favor of the
culprit. The so-called demonstrations of
sympathy consist, for the most part, of a
party pre-determination to condemn the
Government for a judicial act which the
enraged critics foresee, or believe they fore-
see, is about to take place. There is really
nothing to be said against the fairness of
the trial or the justice of the sentence, and
there will be no revenge in the execution.
Only the most bigoted can make the ques-
tion one of race; it is a question of justice,
not of racé. No one has a desire to see the
sentence executed because Riel has French

blood in his veins; if he had been of Eng-
lish descent the feeling against hm in
Ontario would have been precisely the saie
as it is.

-Father Andre, Superior of the Obl'at
Missions in the North West has written a
letter, which the counsel of Riel to whom
it was addressed have published, in which
serions charges against the militia, at
Batoche, are made. They are charged
with having committed "shameful pill-
age," and some alleged particulars are
given. The charges put in this definite
shape will have to be inquired into, and the
parties guilty of irregularities, if any be
proved, must bc called to account.

-The cholera continues its ravages in
Spain with increasing fatality. It has
again reachied Marseilles, whiere a panic lias
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taken place and a great exodus has com-

menced. A British steamship lies off

Algeria with cholera on board; and there

is some fear of an outbreak in England.

Should this fear be realized, the Canadian

Government might be expected to take

precauitions against the introduction of the

disease by repeating the proclamation of

last year. Should cholera come this year,
which is not probable, it could not linger
long at this late date in the season.

CANADIAN WOOL FROM THE ROCKY
MOUNTAINS.

We have just seen a sample of wool grown
at or near Calgary, N. W. T., taken from what
we believe is the first lot of wool to reach this
city from that quarter, which, in the opinion
of judges, will compare favorably with what is
known to the trade as Blue Cape wool. It is
a medium fine wool, and can be sold in this
market at a price about midway between that
of our ordinary fleece and Southdown fleece.
The wool is in its unwashed condition.
Mr. John Hallam is the importer; he paid a

d visit last month to the ranches at Calgary and
beyond, and is eloquent as to the future of .Tih movement of coton on this continent

s that country as a grazing ground. je shown by the figures of the Financial
" From the Mountains to Medicine Hat, 210 Chronicle of last Saturday. The receipts since

miles," said Mr. Hallam, "aye, and for 150 let September, 1884, to that date were 4,736

miles this side of the Hat, is the finest grazing baies, as compared wîth 4,808,030 baies for the
country in the world for cattle, horses and e-even months preceding. Decrease, therefore,

sheep. The production of wool in that vicinity 71,496 bales. The exporte for the saie period

promises to increase, they are doubling up of 1884-5 was 3,868,221 bales, against 3,852,143

their sheep, and if they take pains to protect bales for like time 1883-4, a decrease of 16,073
e d t andctheir lambs there is assuredly a bales. The share of the whole taken by Great

great future for the industry.,, Britain this year was 2,430,593 bales; of
Tet future f tb in utry." c have France 404,424 bales ; the continent of Europe
The specimen of wool to which we bave re-beie,10324

o ferred was the product of Montana sheep. besides, 1,033,204.
Bearing in mind the character of wool of The total visible supply of cotton on the

which our mille of late years require an in- evening of Friday last was 1,412,914 bales,where

crcasing quantity, we should tbink tint by the last year at the same date it was 1,780,278 bales

use of a pure-br d Merino buck on Montana 1883 still more, i. e.,1,914,460, and in 1882 only
wes, our western breeders may produce a 1,512,493. The Liverpool stock last week con-

f ews, ur esten beedrs my podue asisted of half a million baies American, andcross the wool from which will find a ready nearof aluaer o alonof raziland
market in Ontario and Quebec, and fully re- nearly a quarter of a million of Brazil and

munerate the grower. Furthermore, every East Indian, there was very little at London,
pound of the description first mentioned will but 175,00 bales at Havre, half as much at

displace a pound which we muet now bring Amsterdam and Bremen, 51,000 at Barcelona.

across the ocean. The outlook in the Southern States con-
tinues good and picking has begun in Texas.
The report of the National Cotton Exchange,

SOME NOTES FOR WOOLLEN MILLS. dated August let, places the probable per
- . centage of yield at 97 (out of an average of a

That the price of wool, so long maintained hundred we presume) as against 92 in June.
at a low point, cannot fall further, but muet Georgia, Louisiana, Texas and Mississippi
advance if it change at all, is beieved by those rank 98. South Carolina 97, Arkansas 96,
whose opinion is worth obtaining. A promi- Alabama 95, Tennessee 94, North Carolina 93,
nent English house, writing at the close of and Virginia 90. The first bale of new cotton
July, says: "Long wools in our market are a from Georgia reached Savannah August let,
penny the pound lower than at this date last New Orleans received ber first three days
year. Down wools are 2d, lower and other earlier.
kinds 1½d. lower. Matters cannot be worse Manchester advices of Sth report the mar-
and muet in reason mend." In Canada, a ket firm at five pence and nine sixteenths for
gradual hardening in prices is predicted, but middling uplands, an advance of one sixteenth.
no rapid or pronounced advance is deemed The Liverpool market last week after opening
possible. There are indications that higher at a decline firmed up on Wednesday, and was
prices will come for medium wools, fine sorts steady at 5id for uplands on Thursday advano-
show no increase in price, rather the contrary. ing to 59/16 on Friday with sales of 11,000
Meantime the most pronounced demand from bales. The New York market was buoyant on
the mille is for medium to fine kinds, with the 8th by reason of the Liverpool report, but
long, sound staple. It is not easy to gauge the the favorite crop accounts from the Natiol
extent of the new clip ; some dealers think it Cotton Exchange and the rumors of freshcOSE.
will be 15 or 20 per cent. short. It is worthy plications in Afghanistan causd most of11"
of notice that there is much less of Canadian early advance to be lost, Cott0 on1 th* Po*
pulled on hand now than at this time last has been only moderately active, Wbe*JW«r
year. One Toronto dealer held 150,000 export or home consumPtion, and under the
pounds in August, 1884, where he bas but very free deliveries which were nade on

five sacks in August, 1885. Thus far this Auguet contracts thiere was a decline of 1-160.

season, we are told, only one car of Canada on Wednesday. The decline was recovered, but
grown wool as left Canada for the United the close wa -airly active at 10¾e. on 8th for
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States. As we have often stated, our farmers
should raise more medium wools, such
as Downs and their crosses, if they would keep
pace with the requirements of our market.

Fleece wools continue very dull; but while
this is the case lamb's wool, used for medium
tweeds, bas advanced from five to ten per cent.
and is scarce at that. Makers of tweeds are
complaining that prices of these goods are too
low, while wholesale dealers contend that
they should be lower. Doubtless the whole-
sale houses are relying upon the customary
over-production to force prices of Canada
tweed to still lower depths. We would suggest
to the makers that there is no real necessity
for their producing these goods at prices which
yield no profit. No one is permanently bene-
fitted by a policy which submits to a known
loss in the hope of some indefinite advantage
in the future. If their really sound customers
will not consent to prices which yield a living
profit to the mill, it will be safer to cease
manufacturing until matters reach a sounder
and remunerative basis.

THE COTTON MARKET.
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middling uplands, The total sales for forward
delivery for the week are 290,100 bales. For
immediate delivery the total sales foot up this
week 4,651 bales, including 2,050 for export,
2,601 for consumption. none for speculation.

DRESS GOODS.

If a shopkeeper does not nowadays choose
his stock of dress fabrics of tasteful color and
pattern, it is largely the fault of his own taste
and judgment. The proportion of ugly goods
is smaller in recent seasons than it used to be,
glaring colors, "red-hot " patterns, are much
more rare. This departure of loud colors from
fashionable fabrics is one of the advantages
gained through the caprices of style during
the past year. A more delicate color-tone is
to be observed in feminine costumes, and in-
stead of being intlamed or dazzled, the eye is
now charmed. Ladies no longer seein dis-
posed to "paint the town red," cardinals
magentas, and such like having given place to
neutral tints, to salmon, to cream, and to
white, with here and there some blue and a
touch of rich brown, or that peculiar grade of
color that comes with looking at the fire
through a generous glass of ale of a winter
night.

In silks, the variety of texture is great,
Rhadames is seen in the pervading colors, and
so is merreilleux. Snrrah, which resembles
the latter, is in vogue, Duchesxe, too, is
fashonable. There are numerous cheap
silks of good color and pattern, silks by cour-
tesy, some of them, but still materials which,
if skilfully put together will produce a very
rich and distinyue effect. There is quite a ten-
dency towards stripes this year in dress goods.
Ottoman cords are frequently seen, especially
in mantlings. A style of costume which will
be frequently seen is an overdress in broad
stripes over plain goods of the biege or foule
description. Foules are shown in plain colors
and also in self-stripes. The " Salvation
Army " excitement has spoiled the sale of dark
blue goods, but bronzes are en regle. So also
are light browns, coffee brown, tan, and a great
variety of tints. Costume cloth suits of
dark coloured materials, tailor-made, promise
to be a marked feature. It is worthy of re-
mark that black cashmeres, which were quite
the rage two years ago are largely replaced by
Ottomans, chevrons and foules in black.

If there is a department of female clothing
in which loudness is this year permitted it is
probably that of bathing suits. Accordinglv,
says the N. Y. Tribune, "there is abroad a taste
for red-not the pigeon-blood or brich, but the
pure Egyptian tint. One might imagine a
flock of flamingoes were disporting in the
surf." Of the several new fabrics twilled
flannel retains its old place the most agree-
able and comfortable. There are other colors
introduced this season ; shades of brown, gray,
sage, olive, green and dark buff, but the famil-
iar dark blue and white flannels are in the
majority, and follow the general fashion of
trimming wool dresses with a number of rows
of white braid. Another late style is the
Union garment sometimes made of jersey cloth,
and over this the skirt is fastened on the waist
band, the waist is plaited like a dress waist
with a yoke attached, but usually the loose
blouse waist is preferred. These are generally
made simply of dark blue serge or fiannel,
trimmed with many rows of black braid as
the least conspicuous. There are bathing suits
eagerly sought for of red and white, blue and
white, green and white striped serges, others
of white with blue braid elaborately laid on in

designs and embroidered on the collars with

blue anchors ; again these gay styles of stripes
are combined with the plain as in a dress.
Stockings match the color of the fabric.

HIDES, LEATHER, AND SHOES.

The situation in hides and leather presents
few novel features if any. Prices of hides are
steady both in the western and eastern Ameri-
can markets. In Boston, the factories are all
busy, the feeling is that any improved enquiry
for dry hides would force up prices. Hemlock
sole is in good demand in New York, the low
prices ruling having tempted buyers some-
what, and the excess, so long accumulating,
had at the close of July begun to gradually
move. In Chicago, last week, there was a
slight improvement in prioes of leather, but
opinions were by no means unanimous at that
point as to whether any great advance would
take place later on. the boot and shoe manu-
facturers adhering to very conservative plans
of management. At St. Louis, on the 30th
ult. there was absolutely no movement in green
hides, the cattle-men, the tanners and the shoe
men being alike driven into a lethargy by the
heat. Philadelphia quotations unchanged as
to leather and hides: the shoe manufacturers
busy.

The prospect for fall trade in these lines, so
far as we can glean it from the trade journals,
is moderately encouraging. It is true that
the shipmnents of boots and shoes from Boston
for the first half of 1885 were smaller than for
the saine period of 1884 or 1883, but it is
claimed by the Shoe and Leather Rerie' that
this is partly if not entirely offset by increased
production in Chicago and other western
cities. "The effects of over production," that
journal thinks, "have now nearly been re-
moved in natural course by the necessary con-
sumption ;" and in addition to the bountiful
harvest, there are other indications that the
coning fall "will see a resumption of opera-
tions in many manufacturing establishments
which have been altogether idle, and an exten-
sion in those which have been running eitiher
on short time or with a reduced force."

Eastern factories are running busily and
the trade at Boston and Lynn is healthy,
without the appearance of a boon. Stocks of
shoes in the hands of retailers being consider-
ed light. Confidence is felt in a good fall
trade. The western makers talk pretty sen-
sibly as a rule, and are not likely to indulge in
over production. One says, "prices are a
little low, but the prospect is fair for a good
trade-but there are too many competitors, and
we have not arrived at the point wbere the
demand equals the supply." Another declares
that "we of the west inake a good quality,
using solid, honest leather- We have not gone
into making cheap, shoddy goods like many of
those produced in the east. The point in the
past was to see how cheap goode could be sold.
Many merchants and makers have dropped
out, and it seems to me even now a question
of the survival of the fittest-or smartest."
Noting an improved demand for neater and
more expensive goods, a Chicago maker says:
" It is because the farmers are in better cir-
cumstances than they were a few years ago,
and take the coufort of better shoes and
boots." It is noticed by another manufac-
turer that "we are selling more shoes than
boots, both to the agricultural and to other
classes. Farmers rarely wear boots now
except during deep snow, and the women don't
buy the heavy shoes they formerly wore."

Referring to the expensive system of selling
through " drummers " and the progress that
h as bean muade by trade journals, the Revew

says: -' Probably there is no other industry
of anything like the extent of that represented
by the shoe and leather trades, where so little
general advertising is done. The trade is so
old, having comparatively so few important
innovations in any recent period, that a large
portion of its members go on in a sober, con-
servative way, very different from the keen
strife and competition seen in so many other
lines of business. This general character of
the trade bas been somewhat changing of late,
but it bas been rather on account of the vigor
and enterprise with which the manufacture
and trade have been pushed here in the west."

THE RUBBER INDTSTRY.

The rubber industry has not enjoyed any ex-
emption from the common fate which has be-
fallen all forms of enterprise of late. It has
felt the effects of dimmuished consumption, low
prices and the discontent of workmen, in about
the same degree, probably, that other branches
of manufacture have. The business, a year
and a lialf ago, says the Shoe und Leather Re-
porter, "was weighted down by a gigantic
combination, formed for the purpose of inflat-
ing the cost of raw material. This conspiracy
raised the prices of crude rubber to almost
double its normal value. As soon as it was
brought to an end by the failure of the princi-
pal actors in it prices receded below their
natural level, and there was some reaction.
There was a decline of 45 per cent., but values
are a sixth higher to-day than they were
twelve months ago. These rates, however, are
not sustained bv any artificial methods. They
are determined by the relations of supply and
demand." The corporations engaged in mak-
ing rubber goods are comîparatively few in
number, and the officers of thenm could easily
confer and adopt measures to regulate produc-
tion if an emergency arose which rendered con-
cert of action imperative. Evidently, matters
have not gone so badly with them as to compel
a resort to such an expedient. They are pur-
suing the more rational policy of trying to
economize by two niethods--first, by elevating
the quality of their goods: second, by dimi-
nishing the cost of producing them. "Of the
success of the former effort, no one who has
followed the movements of the rubber indus-
try in the past can entertain the smallest
doubt. The manufacturers are surprising the
public every season by the attractiveness of
style and excellence of workmanship of the
wares they turn out. They are continually
beating their own record."

THE RIO COFFEE CROP.

Almost two-thirds of the whole export of
coffee from Rio de Janeiro is taken by the
United States, ten-twelfths of the remainder
going to Europe. In the crop year 1884-5, for
example, out of a total shipment of 4,124,000
bags, the States took 2,681,000, Europe 1,287,-
000, "Elsewhere " 156,000. That was a good
year, the yield being a million and a quarter
more than expected-or at least than was esti-
mated by the speculators. A good average
crop is indicated this year, and the receipts of
this year's crop at Rio have been already very
large. There are signs that New York's share
of the coffee import will not be relatively so
large hereafter. Baltimore has gone up in
two years from an importer of 384,000 bags to
514,000 last year and New Orleans, which
bought 250,000 three years ago buys now 277,-
000. Boston is out of the list altogether these
two years past, so is San Francisco, while
New York declinîed fromi 1,806,000 in 1882-3 to
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1,759,0o bags. The clearances of coffee from
nio for two years were:

1884-85. 1883-84. 1882-83.
Bags. Baga. Baga.

United States..2,681,436 2,024,812 2,608,677
Europe.......1,286,832 959,024 1,679,422
Els ere.......155,723 118,456 140,570

Totals ...-....4,124,991 3,102,292 4,428,669
The United States ports which took ail the

coffee shipped from Rio these two years last
Past were the following:

1884-5.
ew York... . . . .......... 1,759,564
altimore .............. 514,884

Hampton Roadsf. o.. ......
Richmond...................
Savannah...............42,663
Mobile.·.................7,000
New Orleans ............ 277,299
Galveston...............72,550
Port Eads f. 0........... 7,000
St. Thomas f. o......... ......

1883-4.
1,420,453

260,532
45,666
18,786
38,117

7,000
179,558
49,700

5,000

THE ESPLANADE FIRE.

The following list gives the amounts which
the insurance companies have paid or expect
to pay for losses by the recent serious fire on
the Esplanade in this city. It is possible that
in some instances these figures do not include
the re-insurances.

Companv. Amount.
British1  Amnerica....................$ 5,500
Citizens .......................... 5,000
City of London.................... 4,000
Commercial Union................ 19,000
Caledonia.........................3,600
Fire Inlsurance Association .......... 12,400
Glasgow and London ............... 5,000
Gore District ...................... 2,500
Guardian d......................... 5,688
Hand-in-Hiand ..................
London Ass....................-14.700
National.....................
Queen City....................)
Imperial 4,000
Lancashire........................14,100
London and Lancashire............ 2,875
Liverpool, London & Globe...........9,100
Mercantile ........................ 5,500
North British & mercantile.......... 15,000
Norwich Union .................... 6,000
Phenix. Brooklyn.................. 3,400
Phoenix, of London................ 1,150
Quebec ............................ 6,500
Queen ............................ 5,200
Scottish Union .................... 5,775
Royal Canadian.................... 10,500
Royal.............................. 12,000
W aterloo .......................... 2,500
W estern .......................... 8,000
American offices.................... 35,625

$224,613

INSURANCE NOTES.

During the forty years it has been in exis-
tence, the New York Life Insurance Company
has paid to its policyholders ninety-one million
dollars. These payments have averaged $3,000
to a policy, which represents 30,000 families it
has directly benefited. The average charge
for maintaining charity dependents is $100 a
year, so that this one life company has actu-

ally saved the public in taxation $3,000,000.
Those who receive a salary for their services,

and are dependent upon what they thus receive
for the support of themselves and families, are

lot, as a general rule, well situated for rapidly
acquiring a competence. In a large majority
of cases, such an attainment is utterly impos-
sible. At the same time, they may have
enough for present comfort. For such men,

says the Union Mutual, a worthy object
is presented for consideration in the
endowment form of life insurance. The

endowment life insurance plan seems, for

those who receive a salary that but little more

than suffices for their current needs, the most

feasible way of providing for the future. Tak-
ing in some good company, and in early years,
an endowment policy, they would continue the
yearly payments much more easily than they
would deposit the same sum in the bank.
There are many classes to whom this plan may
be most earnestly commended. Employes in
moneyed corporations, in business houses and
the like, would do well to think of the future,
and to use this means of making arrangements
to meet its needs. Clergymen could hardly
find a better means of securing a surm of
money that shall be available when strength
begins to wane, and their public services must
come to an end. If their salary during active
years is not enough for this purpose, their
people should certainly take for them the
policy, and pay the premiums.

The president of the Union Mutual Life
Company of Maine, has purchased for his
company the terminable annuities, anounting
to $560,000, recently issued by the Province of
Ontario. They are payable in semi-annual
payments, and run for a term of forty years.
By securing these debentures the Union
Mutual has made itself the largest holder of
Canadian securities of any United States com-
pany doing business in the Dominion.

An action has been commenced by a firm of
advocates in Montreal, for Dame Isabella
Mackintosh, against the Provident Muual
Life Insurance Co. for three thousand dollars.
Her husband Mr. John T. Nudel, late Police
Court Clerk of Toronto, died on the ninth of
February last. and the company declined to
pay the amount of his insurance. The com-
pany have assessed for the policy, it is said,
but do not settle with the widow, hence the
suit.

The Supreme Court of Peinsylvania recog-
nizing the alleged antipathy and incompati-
bility of interests of mothers-inî-law and sons-
in-law; has decided that the latter cannot in-
sure the life of the former. "A man has no
insurable interest in the life of his mother-in-
law." With cynical candor the Pennsylvania
bench declares that "lthe mere fact that he
married her daughter gives him no such pe-
cuniary interest in the preservation of her life
as to permit him to effect a valid insurance
thereon for his benefit-" The intimation is
that the percentage of mothers-in-law figuring
in mortality lists would be increased by recog-
nizing the validity of this class of insurance
policies.

MANUFACTURERS' NOTES.

A new method of drying wood is thus des-
cribed in the Timber Trades Jourrl: To the
many different methods of drying wood must
be added a fresh one by Emil Rossdeutscher,
of Potsdam, which consists in the tree being
imbedded in bone-dust, bone-black, or turf
litter. Through this method of proceeding
fresh wood cai be so dried without the applica-
tion of heat that it is ready so be worked up
within ten to fourteen days. For this purpose
the tree is freed from bark and buried in one
of the afore mentioned materials, so that it
does not cone into direct contact with the air.
The moisture in the wood is now drawn ont
owing to the absorbent properties of the sur-
rounding material. It is necessary that the
wood should be completely covered, as any
portion exposed to the air becomes shaken.
After a'lapse of ten to fourteen days the wood
is freed from its covering, and it is not only
free from shakes, but ready to be worked up..
A patent for this system of desiccation has
been issued in Germany.

A French firm of iron manufacturers is

actually engaged at present in making machin-
ery for a sugar manufactory in England, and
r>t only so, but that the steel used is English.
The same firm has been negotiating for a
bridge to be built in Australia, the cost of
which is given at 14,000,000 francs.

Strikes and rumors of intended strikes are
on the increase in Germany, and some of the
revelations as to the "starvation " wages that
prevail in certain branches of labour are
somewhat startling. Thus the linen weavers
of Erdmannsdorf, a village in Silesia, have
ceased work in an attempt to secure an ad-
vance of about 20 per cent. on their wages,
which average six and a half marks per week
for twelve hours' work per day, and seldom or
never exceed nine marks, equivalent to as
many shillings.

The last week of July was observed by the
tin plate makers of South Wales as a general
holiday, seeing that tbree hundred and nine
mills remained idle during the whole week*
The occasion was not a national festival, nor
a week of mourning, but simply the carrying
out of a resolution passed a short time since to
restrict the production by stopping the mills
every fourth week. It is said that all the
parties to the agreement have rigidly com-
plied with its terms, and having thus made a
good start, the effect of the compact will soon
be felt on the Liverpool market. It is esti-
mated that there are about 350,000 boxes of
tin plates stocked in Liverpool and at the
Bristol Channel ports, and that in three
months these stocks will have been cleared off.

A letter to the London Iron Trade Exchange
gives figures which suffice to show that the
supply of tin is in excess of consumption, and
that the stocks are increasing at the rate of
2,800 tons a year. We append the writer's
monthly statement of Dutch and English tin
stocks:-

Spot and Total
Floating for London. Holland. Tons.

let January, 1885......8,300 6,911 15,211
lst March, " ...... 8,842 7,300 16,142
lst May, " ...... 8,308 7,916 16,224
lt July, " ...... 9,332 7,323 16,655

M. P. Gabriel gives the following method of
tempering steel, in the Rerue Chronometrique:
Cyanide of po assium is dissolved and red
heated in a metallic or earthen crucible; the
pieces of steel are then immersed in the
liquid until red, and afterwards plunged in
water. This process is said te give great
satisfaction, and many advantages are claimed
for it. The temper is said to be harder, and
if a finished piece is under treatment the
polish is not lost. It will show a greyish tint,
but the original polish will reappear immedi-
ately if a piece of polished wood with the
finest rouge is passed over it. It is also said
that if the steel has been well annealed, and
not put out of shape by the file or the ham.
mer, it will corne from the crucible perfectly
straight ; arbors 4 or 5 centimetres long are
not deformed if tempered by this method. It
is recommended as particularly advantageous
for tempering escapement springs.

-It is indicative of a prudent policy on the
part of our merchants te find the volume of
imports at Montreal restricted. The value of
goods entered for consumption at that city,
during July was less than for the sane period
of 1881 by $648,450, the figures being; July188,
64,634,087 ; July 1884, $5,282,587. The itom
of coin and bullion accounts, howeVer, fo'r
$374,000 of the relative deorese last monh.
Leading items of decread imporFt Afoons,
821,040 les; fan::y goods I29, ; ugr
#226,870. There are increasesluiron and
steel goods, 888,1d1; paits and colore, #82,215;

woollens, $11,829 ; uilka, $89,589, &c. &o.
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MERCANTILE FAILURES.

The failures in the United States, fo:
the first half of the year. now current
were 6,004, as compared with 5,510 for the
same period last year, an increase of 494. The
liabilities, however, for the first half of the
present year, show a marked decline, amount
ing to seventy-four millions, while they were
one hundred asd twenty-four millions foir thé
first half of 1884.

These figures show a marked decrease in the
amount of liabilities between the two periods
compared, of fifty millions. This is the only
pleasant feature about the statement. What
these failures mean may be readily left to our
readers-competition, over-production, heavy
business expenses, and a small amount of
trade. They also mean capital destroyed and
consumed. And how does this come about ?
The manufacturer sells to the commission
house or to the jobber, and the jobber to the
retailer, and lie to the consumer. The
consumer does not pay his bills in conse-
quence of lack of work and money, the retail
dealer cannot pay his, nor the-jobber his, and
the manufacturer, too, finally, goes under.
Thus a series of failures occur which are link-
ed together. This loss of capital is a kind of
hard and unwelcome equalizer of the wealth
of the world. It will not do to suppose that
all these losses have occurred through rascality
or improvidence. Many of the debts were
contracted honestly with the best intention of
paying, but failure to obtain work and sell
goods, and a general shrinkage of prices, ad-
versity of one kind or another, fires, unfortu-
nate accidents, and the like, have prevented
debtors from paying, and so thisgloomymoun-
tain of losses appears.

First of all it may be remarked that
these losses are borne by capital. They
do not come out of the man who has
nothing. It is also true that some-
body gains by this transfer of it. The con-
sumer gets the most of it in the end. Yet he
would be a much happier man if he could pay
his bills as in former times, and keep them
within reasonable limits, rather than accumu-
late them, and finally square accounts by not
paying at all, or by paying a portion. Any-
how, he gets what others loose. If he did not,
then, in many cases, lie would starve or sub-
sist only by the charity of others. These
losses, however, extend to all kinds of business,
and affect all classes in manifold ways. The
indebtedness of the consumer, as we remarked,
is to the retailer. His indebtedness is largely
to the jobber or to the banks, or to friends
who have loaned him money. The jobbers'
indebtedness is to the commission house or the
manufacturer, or to banks. With the com-
mission house the loss is essentially of the
same character as that of the jobber. With
the manufacturer his indebtedness is to the
banks and to the owners of raw materials. If
this raw material be owned by the sellers,
they are the losers. If sold on consignment,
then the loss finally extends back to the farmer
who owns the wool, to the planter who owns
the cotton, and to the pig iron manufacturer,
and so on all around. Thus the losses which
we are now sustaining are distributed in a
general and wonderful way, and, of course, in
many instances are severely felt. While this
is true, they would be felt far more severely if
distributed otherwise. The banks probably of
all classes of losers can best afford to lose, be-
cause in the main the losses come out of a
surplus which is accumulated for this very
purpose.

The cheerful side of this dismal story is, if

imagination, that they are cheerful to con-
template, nevertheless we are making progress
We are surely adding to our wealth, and there.
fore abundantly able to bear the losses, heavy
as they have been.

Messrs. Dun, Wiman & Co. say in their
semi-annual report, that it "would be mani-
festly unsafe to regard the diminishing im-
portance of the failures as a sign of a return
to more prosperous times, so much disappoint-
ment having been experienced in the past.
Predictions, -apparently well founded, have
been so utterly discredited by the events, that
le would be a brave man who would now un-
dertake to prophesy an early return to a better
state of things. For, notwithstanding that
all the elements of great prosperity
are in sight, and that conditions more
or less favorable exist in almost all
departments for the profitable prosecution
of business, yet the one wanting seems never
to be attained, and the seasons go by, in which
the almost universal report is dulness, want
of profit, and prospective depression. Yet it
is impossible to conceive that this state of
things should become chronic, in a country
like this, while everything favors an improved
condition. Therefore, it would not be sur-
prising if, with the lessened indebtedness
which it is our good fortune to report, there
should follow a conclusion that business has a
much more hopeful prospect just now than for
some years past."-Bankers' Magazine.

-It is significant of the decrease in busi-
ness activity generally in the States that the
Boston Post reports the gross exchanges at
twenty-six of the principal American Clearing-
Houses for the first half of 1885 at 817,792,-
372,847, against $24,545,754,513 for the corre-
sponding period of 1884, a decrease of 27-5 per
cent. Decrease as compared with 1883, 32-3
per cent. New York leads the list with a loss
of $6,126,142,354, or 32 per cent. Outside of
New York in the country at large the aggre-
gate clearances were 15,974,333,695, against
#6,601,573,007 in 1884, and $6,956,198,957 in
1883. Last year eight cities reported increases
as compared with 1883, while only four this
year are able to show an improvement on even
the poor showing of 1884.

-The date or the Industrial and Agri-
cultural Exhibition in this city has been
fixed for the 7th to 19th days of September,
inclusive. The fortieth annual Provincial
Exhibition will be held at London on the 7th
to 12th, of the same month.

-A few days ago a Bath grocer, calling to his
messenger boy, laid a telegrai and a silver
quarter down on a box of goods, telling him to
take it to the telegraph office and "order it
sent at once." Some time afterwards he had
call for some of the goods in the box, but it
lad disappeared. Diligent search failed to
bring it to liht. Finally the boy was asked
if lie ld seen it. "Why," lie responded, "I
took it to the telegraph office 1 "-Bath Courier.

-When a man thinks he ought to have an
office to pay for doing his duty lie soon be-
comes tiresome.-New Orleans Picayune.

play, makes haste to show her wedding'presents.
We do not need to blow our own trumpet;
our contemporaries have done it for us. The
evident heartiness of many of the subjoined
good words is very gratifying:

St. John, N. B. Telegraph.
Our valued commercial contemporary. The

MONETARY TIMEs, of Toronto, has entered upon
its nineteenth year, and signalizes the occasion
by appearing in a new dress and an improved
quality of paper. The MONETARY TIMEs is an
ably conducted and influential journal, one of
the best authorities on trade matters in Can-
ada, and we are glad to learn is now more
prosperous than ever before.

Colonial Standard.
The Toronto MONETARY TIMEs is a good com-

mercial paper, keeps itself clear of politics, is
thoroughly reliable, and of great advantage to
the business man as an advertising medium
and source of information.

London Daily Advertiser.
The MONETARY TIMEs has put on a new garb

and appears "spick and span." It is an old
reliable and deserves to be congratulated.

Hamilton Evening Times.
The MONETARY TIMES is a useful publication

for the trading class, and it is generally sound
on economic questions, though it made the
mistake of squinting at protection when the
National Policy was booming. It has better
sense now.

Toronto Mail.
The MONETARY TIMEs appears in a new dress

and on charming paper. Its success is the re-
sult of very intelligent and impartial dealing
with public affairs and very industrious de-
votion to business affairs.

Montreal Daily Star.
With the number issued July 3rd, the

Toronto MONETARY TIMEs appears in new type
and on extra paper. Its prog-ess (18 years)
has been a useful and independent one.

Montreal Gazette.
The MONETARY TIMEs has grown with the

growth of the country and its independent
course has met abundant approval.

Guelph Daily Mercury,
As is well knowntothe mercantile world, the

MONETARY TIMEs is not only the pioneer jour.
nal in this country in matters relating to com-
merce, but * * * is looked upon
as one of the most reliable in furnishing facts
of interest, in all departments of trade and
commerce,

Parkdale Times.
The MONETARY TIMEs, Canada's reliable

commerpial paper, made its appearance last
week in a bran new dress. It is well managed
and edited, and now it is well printed. Every
business man should see a copy every week.

Lindsay Post.
The MONETARY TIMEs commenced its nine-

teenth year last week with a handsome new
dress. It is a prosperous and ably edited
journal, and lakes the lead a long way in its
class as a financial and commercial review.

London Free Press.
The advance of this journal to its present

position has been steady. * * * Its
aim has been to serve the public honestly and
faithfully.

Perth Expositor.
The paper holds an enviable position in the

esteem of the commercial classes.
Le Moniteur de Commerce.

Le MONETARY jTIMEs de Toronto est entre
dans la 19ieme annee de sa publication au
commencement de ce mois. Il a grandi avec
elle et son succes, legitime et durable, est du a
cette position elevee au-dessus de toute par-
tialite que sa redaction a toujours su gprder.
Jamais pour se concilier une popularite mal-
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we can fairly say that it has a cheerful side COMPLIMENTS FROM FRIENDS AT
notwithstanding these heavy losses, the wealth HOME.
of our country is constantly augmenting. The During the few weeks that have expired
balance sheet of every year shows a goodly set
of figures on the right side, and so long as sine theaONaTÂRY Tsnterdfup es
they are on the credit side we need not despair nieeenth year, aeauer oupe-
and lose heart, and believe that the country isniofis jounalaerappared, se uni-
" going to the demnition bow-wows." We formly frd adfttrineas toeus
can survive these heavy losses a while in spitaofaonrde, o a ebii o
longer. It cannot be said, by any stretch of te- s r hve aere o i-
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saine, il n'a souille ses colonnes d'articles re-
pugnants a ce sentiment de commiseration
que tout sinistre commercial excite; jamais il
n'a eu recours a ce style racy and spicy que1
certains journaux recherchent; et la hauteuri
de son enseignement a toujours en pour«
parallele la dignite de la redaction.

FIRE RECORD.

ONTARIO.-London Aug. lst.-R. Boyd, store
danaged to the extent oft 500.-Alliston,
lt.--The Alliston cheese factory burned with
contents; loss 84,300; insured in Western
81o600, and Royal 8500.-London, 3rd.-
The barns of Hugh Jones, of Lake Road
hurned;tloss heavy, insurance $1,900.-
Hamtltdt 4th.--F. E. Skelly & Co.'s grocery
Partlydestroyed; loss $400, insurance #1,700.Ein,0 Mt.-Re. M. Fowler's stable, loss
b3 W.-Meaord, mug. 6th.--A barn ownedby Wm Neely bured; no insurance.-London, 6th.--Chas. Baker's dwelling houseburnedles 81,000 ; partly insured inWater.co Mutual.-- Burwell's Corners, 7th-Alex. MFlerson's barn burned.-Clifford,0ti.-Two grain warehouses belonging to W.D. Williamson and Ed. Tolton con-
sumed, together with 2,000 bushels ofwieat-; loss 85,000; insurance, $2,000.-
Midland, llth.--Chew & Week's grist mill
partly destroyed, insurance, Citizens, #1,000 ;Gore Mutual, 82,000; Royal Canadian, $500;
Fire Insurance Ass'n. $1,000.-Welland,
llth.-R. Lambert's barns burned with con-
tents, loss $2,500; insured in City of London
for $1,100.- Fordwich, 12th.-Strame's saw
mill burned, loss about 814,000; no insurance.

OTHER PROvINCEs.-Montreal, Aug. 2nd.-
McKenzie & Co.'s warehouse, Grey Nun St.,
slightly damaged, loss $5,000 ; ineured for
$10,000. Ross Bros. & Co., sufered damage
to extent of $1,000, covered in B. A.-Three
Rivers, Aug. 10th.-Frechette & Co's match
factory partly burned ; loss $5,000-Quebec,
10th.-A row of stores occupied by W. H.
Brown, W. Shaw, hardware, and John Dar-
lington, tailor, partly destroyed. The insur-
ances are :-Darlington, $2,500 on building, in
Northern ; Brown, $2,400 on' building in
Queen, $1,200 on furniture in Royal; Shaw,
81,000 on building in the Commercial Union,
and 82,000 on building and $1,000 on furniture
in the Quebec.-St. Eugene, 10th.-A fire
started in the stables of Paul Ranger and did
damage to the extent of $40,000. Paul Ranger,
house and outbuildings, loss $4,000, insured in
Royal for $1,500; Geo. Constant, two houses
and outbuildings, loss $8,000, insurance 8600;
Simon Labrosse, three bouses, store, and out-
buildings, loss $20,000, insured in Commercial
Union for 2,000, N. B. & M. for 32,000, and
Royal for 8500; Pierre Labroeee, bouse and
outbuildings, loss $4,200; Antoine Quatter,
house and outbuildings, loss $800, insured.
The following tenants suffered loss as under:
Dr. Seguin, 8100; Madame St. Pierre, $100;
Adrian Raizenne, $1,000; Antoine Proulx, $300;
Octave Gauthier, $300; C. A. Duquette, $150.

BRITISH POSTMASTERGENERAL'S
REPORT.

lhe thirty-first annual report of the British
Postmaster-General states that the business of

the past year shows a considerable growth in

nany of its branches. The average number
Of letters to each person in the United King-
dom increased f rom 15 in 1854, 22 m 1864, to
38 in 1885. Including post-cards, the average
per person was 42, a far larger proportion than

in any other country. The number of post-
offices in the United Kingdom increased by
483, making the total number 16,434, of which

919 are head offices. 773 letter-boxes have

been added, bringing the total number of re-

ceptacles of all sorts for letters up to about 33,-
000. The total number of permanent officers

is about 48,000, the numuber added during the
year having been 1,966. The number oft e-

males included in this total is 2,919. The

number of letters, post-cards, newspapers, &c.,

received in the Returned Letter Offices was

5,626,875, showing a decrease of 1.8 per cent.
Over the previous year. Of this total 512,636
letters were unreturnable ; and of 26,472 ietters
which were posted without any address what-
ever, 1,686 contained value te the total et
£3,898. Upwards of 45,000 parcels co-ld
nt be delivered, owing chiefiy te in-
secure packing and mncomplete addese

At Liverpool, in January last, some personv
wrote a letter containing 26 words on the backr
of a penny stamp, which was committed to
the post and duly delivered. The successr
achieved led to a repetition of the experimentt
but on a third attempt being made with a

halfpenny stamp the diminutive document be-
came liable to a charge of one penny as an in-
sufficiently prepaid letter, a penalty which
was duly enforced.

The business of the Post Office Savinge'
Bank continues to develop. The total amount
due to depositors on the 31st of December last
was £44,773,773, an increase of £3,004,965
over the previous year. The deposits were
6,458,707 in number and £14,510,411 in
amount. The amount of interest credited to
depositors was £1,025,117, being an increase of
£69,206 over the previous year. The daily
average of deposits was 21,107, amounting to
£47,420 ; and of withdrawals 7,147, amounting
to £38,468. The average amount of eacb de-
posit was £2 4s. 11d., and of each withdrawal
£5 14s. The number of new accounts opened
during the year was 774,268, and 546,235 were
closed, as compared with 772,201 accounts
opened and 525,535 closed in 1883. The
inland money orders issued last year were up-
wards of 11,900,000 in number, and £23,500,-
000 in amount; the decrease, as compared
with the previous year, being 1,826,605 in the
number and £1,475,418 in amount. The in-
creased facilities aiforded by the provisions of
the Act afecting postal orders, passed in 1883,
and the reduction of the rates of commission
have contributed to the rapid development of
that branch of business ; and the total number
of orders paid last year was 18,831,164,
amounting in value to £7,884,347, as compared
with 12,286,556 orders, amounting to £5,028,-
663, in 1883-84.

The telegraph business of the country
shows but little development, and an increase
of only 435,000 messages in the year cannot
be regarded as satisfactory. The expenditure
las, however, largely increased, and it will be
noticed that last year it exceeded the revenue
by about £26,000, and that for two years no
contribution has been made towards the pay-
ment of the interest, amounting to £326,417 a
year, on the capital invested. The depart-
ment has at present 27 telephone exchanges
open in various country towns, with a list of
1141 subscribers, paying a total of £22,600 a
year ; but by far the greater part of the tele-
phone exchange business of the country con-
tinues to be conducted by private companies.
The royaltiespaid by companies amounted to
only £19,370 in the year.-Glagow Herald.

HE PAID, AS USUAL.

The commercial traveller of a Philadelphia
bouse, while in Tennessee, approached a
stranger as the train was about to start, and
inquired.-

"Are you going on this train?"
"I am."
"Have you any baggage?"
"No."
"Well, my friend, you can do me a favor,

and it won't cost you anything. You see, I've
two rousing big trunks, and they always make
me pay extra for one of them. You can get
one checked on your ticket, and we'll euchre
them. See? "

"Yes, I see; but I haven't any ticket."
"But I thought you said you were going on

this train?"
"So I am. I'm the conductor."
"Oh !"
He paid extra, as usual.

-On the subject of promiscaous novel-read-
ing to the neglect of more serviceable books
tbe Pittsburg Chronicle has the following sen-
sible remark: "There is something positively
Sludicrous in the assumption of many persons
of both sexes in society that they are highly
well.informed because they read all the novels
ef any note that come out. Of course to do
this involves a certain amount of industry, but
it does not necessarily involve any intelligent
Sand critical discrimination, and it requires no
great capacity to read a given number of pages
of fiction. A large part of the "literary" talk
Sin sciety consiste of reference to novels, and
m any a person of genuine native wit and
sound understanding is undervalued because he
or she is not crammed with this fiction's lore
and glib of speech in relation te it. There is a

wide field of reading besides novels which does
require capacity, and those who are familiar
with it are not apt to have a cart.load of
novels, good, iad, and indifferent, at their
tongues'-end.'

-A circular bas been issued announcng the
following round trip excursion rates from St.
Paul and Minneapolis te the Pacific. For a
party of ten, $165 each; fifteen, 8160; twenty,
6155; twenty-five, $150; thirty, $140; thirty-
five, $130; forty, $120; forty-five, $110; fifty,
$100. The party must travel together west-
ward, stopping over in a body desired. They
may, however, return singly.

-The Quebec Land Improvement Company
applies for incorporation; objects : the building,
furnishing and management of hotels, and the
occupation and improving of land in that
Province. The proposed capital stock is 8100,-
000 in hundred dollar shares. The names of
the applicants are Hon. Geo. Irvine, Messrs.
W. Rae, A. Thomson, C. Sewell and E. B.
Spaulding.

-Counterfeit silver coin is in circulation in
Halifax. It can be inetantly detected, eays the
Herald, by the ring.

MONTREAL MARKETS.

MONTREAL, August 12th, 1885.
The remarks made last week on the general

trade situation will still apply. Shares are
not se active, the volume of business having
again become small, but the " bulls" have
maintained their position pretty well, and
prices keep steady at the advance. Bank
Montreal selling at 201 te 201j; Toronto, 185;
Merchants, 1141 te 115 ; Ontario, 108 te 108%;
gas 188; Canadian Pacific, 45J. Money plenti.
ful and easy at 3 per cent. for call loans on
good collateral, 6 te 7 per cent. for commercial
paper. Reports as te the crops from almost
all sections continue of a most favorable char-
acter.

AsE.-From $3.85 to $3.90 is now the
quotation for No. 1 pots, though some sales
have transpired at $3.95 since last report, A
few seconds have come forward realizing $3.40.
A sale of 15 bris. of pearls, the first for some
time, is reported on private terms. Shipments
last week were about 250 brie. Receipte for
season fair; stocks on hand, 1,114 pots, 132
pearis.

DRY Goos.-Quite a few travellers will be
home by the end of the week, though others
will remain out some little time yet. Results
are generally reported as fair, but there has
been no disposition te order largely, and a
number look forward te a quantity of goods
being sold on the sorting trip. City retail
trade is quiet, as it is getting on in
the season, and it cannot be expected
that many more summer goods will be sold.
The demand for cottons continues pretty
steady at prices unchanged as yet. Remit-
tances as usual te the season are slow, but
failures are very few.

DRUas AND CREbuCALs.-Business continues
very dull and quiet; prices remain pretty
much as they were. Quinine is stationary,
and those who have bought large lots antici-
pating an advance are not likely to have their
wishes gratified just now at any rate. Cam-
phor a little weaker if anything at 35 te
40c.; gun arabic rather stronger, there
are complaints of adulteration in this
article. We quote :Sal Soda, $1.00
te $1.10 per 100 ibe., Bi-Carb Soda, $2.50
te 82.60; Soda Ash, 81.65 te 81.75. Bichro-
mate of Potash, per 100 Ibo., 88.00 to 89.00;
Borax, refined, 11 te 12ic.; Cream Tartar
crystals, 31 te 34c.; do., ground, 36 to 880.;
Tartaric Acid crystals, 52Jte 55e.; do., powder',
55 to 58c. per lb.; Caustic Soda, white, 92.40 to
82.60 ; Sugar of Lead, 9 te 11C.; BIO&Obý»g
Powder, $2.25 te $2.75 according to lot; AJu0*
1.65c. te $1.80; Copperas, per 1001h
Flowers Sulphur, per 190 lb. ,
Roll Sulphur, 82.40 to 82.60O; 8

per, $5.00 te $5.75; EpO1 Io

$1.40 ; Saltpetre, 09 .00 to o., G1tf 11
ine, il te^1.10; 1 1I do., 81 teOi1u,.1
Howard's Quinne, 0 .00 Gumraimc #or4t,
$4.40; Morphi,91.90 t 0Gum Aabi~
40; orp .90Kg to 700.; Carbolic acid, 50
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to 60c.; lodide Potassium, $4.25 to $4.50 per 60 to 62c. for raw, 63 to 63c. for boiled;tur-
lb. ; Iodine, 15.00 to $5.50; Iodoform, $7.50 to pentine 54 to 55c.; olive ou, $1 to $1,05 for
18.00. pure; castor oi easier, 8 to 8ýc.; cod oi, 54

Fsa.-There are some Cape Breton her- to.55c. for Halifax; Newfoundland, 55 to 57e.
rings in market, for whiclh $5 is asked, though Steam refined duli and weak, and lias been
sales have been inade at $4.75; a lot of New- offered under 50c. in twentv-five barrel lots ;
foundland herrings are expected by next shellac reported firmer at home, but local
steamer, for which no price can yet be set; stocks are fll and no change here; leads un-
Gaspe Cod $375 to $4; pickled fish dull and changed, though it is said they are bound.to
hard to sell. rise, as the advance in Europe is firmly main-

GROcERIEs.-Sugars are no stronger, refinery tained, and a change may occur here before
price for granulatad being 6ec. ; the range for the close of navigation.
yellows is from 4 to 51c, ; the scarcity in
brights still exists, no grocery raws noving. beiug no export demand. We hear of a small
Molasses 30 to 32c. for Barbadoes, sugar house lot of 100 packages creamery being bought the
17 to 19c. little or nothing domng in syrups. other day for export at 19c., being the only
In teas the demand is not better than recent transaction of the kind. The local con-
moderate except for new teas to arrive, sumption of fine grades continues good. We
for which fair country orders are being booked. quote creamery, 17 to 19e. ; Eastern town-
The Japan and New York markets are both ships, 13 to 16e. ; Morrisburg, 12 to 15c.;
reported advanced one and 2c, Nothing new Western, il to 14e. Cheese dull but.holders
to report in blacks and greens. There are no are firm, and stocks keep growing. There are
yet reliable or definite reports with regard to orders in on English account, but at figures
crops of currants and raisins, stocks of old that won't bring about a trade. Quotations
fruits in all lines are very thini and the demand are nominally #q to 7je. for finest ; fine, 6 to o
ditto. Rice steady at $3.30 to $3.40. No 64e. Eggs, 13e. for strictly fresh, 12 to 124e.
changes in spices or coffee. Latest reports for good. Pork faiýly active at $13.25 to
show an advance in sardines, and we quote 113-50 for western mess; short eut, $13.50 to
10J to 12c., according to brand; lobsters un- $14.00; hams, 12 to 124e. ; bacon, 104 to l1e.;
settled andnot plentiful. There is a decîjîe lard 9 to 10e. for western.
in matches of 25c. a case. SAIT-A fair steady business is doing at un-

LEATHER AND SHoEs. -Leather men report a chauged rates; elevens are still quoted at 45
moderate, steady trade doing and prices steady
at quotations. Stocks are ample in all lnes, $1.07J to $1.12j: Enreka $2.40; halves and
with perhaps the exception of light slaughter,
in which there is some scarcity. Sonie buf quarters proportionate figures; Turk's Island
and splits continue to be shipped, and last 974c. a bushel.
account sales. showing 23 pence as realized for Wxi.-Flee:e continues in good supply;
buff, are satisfactory, Shoe manufacturers pulled wools wanted, and the general de-
continue very fairly employed ; some of them maîd is fairly maintained. We quote
report dificulty in getting certain kind of Fleece, 20 to 22c. A supers, 17 to 18C.; B do.,
hands. Paper falling due on the 4th 12 to 21c. ; black, 21 to 22c. ; unassorted, noue
inst., is reported to have been well met. i market; Cape 17J to 19c.; Australian 22
We quote :-Spanish sole B. A. No. 1, 24 to 27c.; to 26c.
ditto, No. 2 B. A. 21 to 24c.; No. 1, Ordinary
Spanish, 24 to 25c.; No. 2, ditto, 22 to 23c. ; TORONTO MARKETS.
No. 1 China, 23 to 24c.; No. 2, 22 to 224e.;
ditto, Buffalo Sole, No. 1, 21 to23c. ; ditto, No.
2, 19J to 21c. ; Hemlock Slaughter, No. 1, 25 to TORONTO, Aug. I3tI, 1885.
27c. ; oak sole, 45 to 50ç. ; Waxed Up- Aithougli the "Bulls" stili control the
per, light and medium, 33 to 37c.; ditto,tc
heavy, 32 to 35c. ; Grained, 34 to 37c. ;s arket, for the present there is an in-
Splits, large, 22 to 28c.; ditto, snall, 16 to clination net to accunîulate further hies of
24c.; Calf-splits, 28 to 32c. ; Calfskins, (35 stocks idtthe advanced figures. lu sone cases
to 46 lbs.), 70 to 80c.; Imitation Frencli Calf- prices have sligtly eased off on operators re-
skins, 80 to 85c.; Russet Sheepskin Linings,
30 to 40c. ; Harness, 24 to 32c. ; Buffed Cowalizingprofits. Banks of Montreal, Toronto,
12J to 16c. ; Pebbled Cow, 11 to 15c. ; Rough, Merchauts and Comuerce are lower, while
23 to 28.; Russet and Bride, 45 to 55e. Ontario ard Standard remain at the sae

METALS ANI) HARIWARE.-Btsine.4ssinihese ntigures. T .ere was a rise of 3, 1i 0 Imperial,
lines shows nothing of a niew eî;racter. Orders to 126, and 2 i Dominion, to 198 bid. Feder-
for small im;ediate needs are fairly numerous;ad
city wholesale stocks of metals, as ell as co- a i l a and sen

sumers' supplies are very low, and anv marked Assuîranîce was strong, with sales at 96 to 98
revival in business must lead to ivelYbuying. bid, a ris of 3> .nfoi the week. Consumers
Scotch warrants are advanced since last week (las is 1 down and Doiinio.i Telegraph 1%
and are now cabled at 41/5d., but makers'he
prices are no higser, and local quotations are up awtir bulers at 88. o n sympathy wth the

rather easier. Canada plates as yet show no decline ini London, Canîada N. W. Land sold
sign of reeovery, and a large lot lias beenl again done a sdhare, to 43/- London and Cana-
reported as sold as low as .; tinplates firn a a acei esan
at quotations but no advance here as yet an a a c e a
Lead very firm and a trifse higher.n144.
tin und copper as before.n We quote :-Gart- CATTLE.-The export trade i cattle is dull,
sherrie aîîd Summerlee $17 to $1750; Lang- anîd, dealers say, unrelluuerative. But -a
oan, and Coltness. $17.50 to $18.00; very limited nueber is going forward at pe-
Shott, 117.00 to 117.50; Eglinton, r16.00 sent. The veteran exporter, Garrett Frank-
Dalinellington, 116.00 to 116.50: Calder, lamd, took a lot home ten days agoper Lake

17-50 to 100: Hematite, 117 to 120 ; Siemiens, Hurot" for Liverpool. We aote oie or two
No- 1, 117.50 to $18; Bar' Iron,11.65; Best cars heifes shipped to Manitoba by Thocpson,
Reflned, $1.90; Siemiens bar, 12.10: Canada Flaiigaa & Bog. Tiei r senior, whose
Plates, about 12.45 to $2.60.Tnu Plates Brad- euerg is well known, is i tBritai liadling
ley Charcoal, $5.50 to $5-70; Clacoal I. C., tle firn's exports ic persor, instead of through
*4-35 te $4-50; do 1. X., $6; Coke I. C., $3.75 co.gmission iorses, with wiat sucessreans
te 14; Galvanized slets, No. 28, 5e to 7e, aef to be see . Tiere is a fair denatd in Britaioi
cording to branld: Tiiiîied Shieets, coke, No. 24, for sheep, wve uuderstand. For local use good
64c: No. 26, 7e, the usual extra for large sizes. beeves are scarce, but inferiorplentiful; f rom
Hoope and Bauds. per 100 lbs., $1.190 to $12; 4. to; hm., live weigt, must be paid to sec.re
Sheets, Boiler Plate, per 1100 abs. Stafford- good cattle. Sreep for home use sel at fro
shire, $2 te 12.25 : Steel Boiler Plate, 12.50 to 13.50 to 15.00 per carcase with all wanted
12-75; heads, $4; Russiai Sheet Iron, l0eto 1lic. offering. Lambs pdentifîîl at 12.50 to 14 each.
Lead, per 100 lb.:-Pig, 13.50 to $4: Slieet, Calves, if good, brig .7 per 100 ilbs.
4 to $4.25: Shot, $6 to 16.50.; best cast steel, Four cents per lb. was paid on Saturday

1le t 13c, firm; Spring, 12.50 to $2.75u; Tire last for a lot of three. Dressed hogs for buteh-
12.30 to 12.50,: Sl1eigh shoe, $1.90o to 82; Round ers' use brought 16.50 per cental on samne date.
Machinery Steel, 37c per lb.; Ingot tin, 23e to CLOVER SEED &c.-There is but little choyer
24e; Bar Tin, 26c; Ingot Copper, 134e to 14e; seed sold at this time of the year and there is
Sheet Zinc, 14.50 to $4.60 ; Spelter, 4 to F4.50; no supply at this point just now and no quota-
Bright Iron Wire. Nos. O to fi,12.75 per 100 tion i possible. Some little enquiry is ns eard
Ibi. for timothy seed, but the old stock is exhaust-

OIL5 ANI) PAIN Ts.-Li i5(Nd oil seems to have ed and no new is eoming in. Perhaps, con-

hav ben rcevedforseera das, rie hresto arti, ofo 12he mpres ent reda in-a

Leading Wholesale Trade of Hamilton.

JAMES TURNER &CO.
Wholesale

Grocers,

IIAMILTOT.

A Full Stock
f NEW FRUITS, all descriptions. NUTS, ail kinds

Choicest Bosnia Prunes.

A Full Stock of Xas Grocerles,
SUGARS, TEAS, COFFEES, SPICES, SYRUPS,

and GENERAL GROCERIES.

Salt and Fresh Water Herrings and an assortment

of other Fish for sale by

BROUN, BÂLFOUR & Co.
Wholesale Grocers & Importers,

HAMILTON.

IMP1OITEPIS
AND

Wholosale Grocors,
HAMILTON, ONT.

Victoria Wire Mills.
BANK AND OFFICE RAILINGS,
WIRE WINDOW GUARDS,
.FINE WIRE OFFICE BLINDS,
WIRE CLOTH, ALL GRADES,
PERFORATED SHEET METAL,
IViRE ROPE, &c., &c.

B. GREENING &
IjAMILTOX, ONTARIO.

GO.,

HAMILTON

PACOKINGHOUSE.
Full lines of Covered and Uncovered Meats, S. C.

'Hams, S. C. Bacon, Bolls, Roulettes, Shoulders,
California Hams, Dry Kettle-Rendered Lard-
GUÂRtANTEED PURE, Long Clears, C. C. Bacon
Navy Pork.

CLOSE QUOTATIONs FOR ROUND LOTS.

Hamilton Packing House, Ontario Packing House,
Wentworth Street and McNab Street.

THOMAS LAWRY AND SON,
HAMILTON.
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jobbing way. Flax seed is worth certainly $3 but there is littie to be had, by rason of bot
and possibly $3.50 per cental. weather. Gilt edged would bring more than ftIN & fIAUN

DRUGS AND CHEMicALs.-Business, although our quotations. No shipping derand. The
Perhaps on the quiet side, is not at all disap- price of ch continues low, no offers making OWEN SOOND
Pointing, and money comes in very fairly. at the factorie<, uvers and sellers are apart
Prices are as a rule steady in Europe and ii and the Ingersoli market of Tuesday resulted
New York, with a firmer feeling in a few in nothing. Hoi products are neglected and Dealers In Pressed Hay, Grain and Supplies.
articles. Quinine, which has probably never holders are not in good spirits. Lard is plenti- umbermen and Contractors' Supplies a specialty
been so low as this year, is stronger, and we fui and duli. Long clear bacon is easier, we
11w quote 90c. to $1.05. We are told that a quote 64 to 7c. Hams, on the other band, are J W. MAITLAND. H. RIXON.
good many thousand ounces have changed scaroe and smoked bring 12c. Hops are at a
hands in this city this month and last. Opium standstill, priceq re nominally 8 to lic. Thereis quiet; morphia inclined to be easier, we is some mess bed in market 12 o
quote #2.10 to $2.30; shellac is higher, at WOOL.-Esewhere will

to 32c. The sale of Paris Green, which has remarks upon the condition of the
ben very active, is now over. One firm tells mreadtef&'gaogtmnfc ilrA et
usjit bas sold 500 pounds per day for three or turers. There is a fair demand froin the fac- AND
four weeks. tories for short pulled woos, but after ail the Com

FLoUn AND MEAL.-Activity cannot be ex- purchases made ape only Ifrom band to
Pected just now. Prices of four are some- mouth." Some super has sold witbin tbe
What steadier; the quality which sells most week at 214e.; it is not easy to get 27C. for HF
readily is superior extra, car lots of which extra; 26c. bas been paid for good and would
have brought 83.90 with $3.95 and 84,0 asked be again. There is a tendeney towards
this week by holders. Extra bas brought bigber prices for medium, but as mucb cannot
83.75 and $3.80 is asked; spring extra, $3.65; b said of fine.
other grades nominal. In oatmeal there is
almost nothing to report, sales have been made BRITISH MARKETS.
since our last at $4.00 per barrel for car lots ;
$4.20 to 84.40 is got for single barrels accord- GLASGOW.-GATTLE. There was an ordinary I M UI
'1g to brand. Cornmeal is worth $3.10 to suppîy of cattie in market yesterday, fully the
83.25 per barrel. Bran is quoted at $10.00 to baîf of which were Canadians. Trade very
$10.50, and is not scarce. sluggish, and prices tending downwards. Best

GRAIN.-There is no likelihood of briskne Scotch, 70s to 74s; seondary, ineludîng Can- o -CO
in this market till the new crop comes in, the adians, 60s to 65s; inferior, 50s to 60s per cwt.
promise of which, so far as wheat is concerned, On Wednesday at Yorkbill 400 cattie of ex-
is moderate, much fall bas been saved in good cellent quality were sold. Trade very bad, The Fineat Sélecton ever Produced in
order. There is no No. 1 Ontario fall wheat especially for heavy cattie. Prioes current, Canada.
in market, but No. 2 is nominal at 87c. Spring 54s to 60s per cwt. In sheep and Iambe 6,400 Saniples sent to the Trade on application.
wheat rules a cent higber than fal, but there were for sale. Prices similar to last week, The Trade are requested to reserve their orders
is noie moving except an odd car which mil- with a slow trade. Whitefacd-Top, 8d to tili Travellers cau.lers buy at 88c., with 89c, asked to-day. Some Fïd per lb. Blackfaced-Top, 7d to 8d per lb.;
No. 1 hard Manitoba is coming in and will secondary, 6d t 7d. Lambs-Top, 28s to 369;
Probably bring 95c. per bushel. No. 2 Mani- secondary, 18s to 26s.
toba, whicl is very good, brings 90c. readily. LoNDON.-The cattie trade without improve-
There appears to be a good crop in Manitoba, ment, but few English cattie offered, and tbs Corner Notre Dame Street,
but the spring wheat of Ontario is much of it slow of sale at about Monday's value. The M O N1T , E 1A6L la.
affected by rust. There is nothing doing in assortment consisted of plain to good useful
barley and no stock at this point; the new qualities, of whicb 4s Sd and 4s 1d were tbe
crop is mostly discolored by late rains. Some topping rates, but realiy prime were worti the
20,000 or 30,000 bushels of malt were burned top quotation. About 140 Canadians ra
at last week's firc on the Esplanade. Oats are Liverpool, ruled at 4s to 4s 4d, being Monday's
rather firmer, they sell in car-lots at 33J and rates. Herald, July 3let. It ha been brought to the notice of3 3c. according to quality. Peas are steady BRÂiFORD.-Tbere are sore indications of a
and rye nominal. rather steadier tone in wool. Cheap lots are

HAT ANI) STRAw.-The quality of the hay cleared out, and buyers find more difflculty
offered this year is excellent, no better bas in obtaining aoncessions. The turnover, lîow-
been seen. It is plentiful and new brings ever, continues small and business fat.
from $10 to $13 per tont. Straw, in bundles, Mohair and alpaca are witlîout alteration.
is not abundant, as farmers are not doing Manufacturers of piece goode report a littie ST. JOH N N.B.y
much threshing at present, it sells at $11 to improvement in business, coming chiefiy from That certain bouses are alming off inferior YARNS
$13 per ton. the home and colonial merebants. lu ordin- and WARPS as WM.PARKS & SONS under OTHEB

RIDEs AND SIUNs.-The market is quiet, ary plain goods there is a great deartlî of BRANDS. We neg to notify the PUBLIC th
there are not many bides offering, but the business, and many lor unemployed. ail our
quality is good, prices unchanged forNOTT HAm LAcE AND ROSIET. The fancy YARNS AND WARPS
but for cured cows will not bring over illiery departent becoming more
while for a car of steers 9ic. bas been obtained. pressed as the seasonadvances. Thisispartlv are Branded with aur Name on the Cover of Each
Calfskins are steady. Sheepskins as well as awiug to the continued favour in wvici Coi- "That noue are genuine" uniss marked WM.
lambskins uncbanged. Iough tallow main- nîetai goods are beld, and the cheapuess of
tains its price at 3c. but rendered does not these imported laces. Thereis soru
command more than 6c, for yak goods; but the demand is fitful and WILLIAM HEWETT DUNCAN BELL.

HARDwARE ANI METALS.--But a limited irregular. As regards the hosiery trade, there Toronto Mota
demand declares itself. There is a disposition is ti new o reort ace ad bos
to sell metals freelv. but dealers have no ywb NOTICE to CREDITORS
tion of a declinie 'in price. Tin plates arequotations, buyers operatiîg very cautiousiy.
firmer, but we do nrot change quotations. Raw and spun silk unchanged. Iu the iatter of the distribution under a trust de ed
Ingot tin is a shade easier. Canada plates of -he of

willproabl ru of wih îo cncesio in BRITISH METALS MARKETS. Bramîpton, iii the County o! Peel, lately carrying
Will probably run off with no concession inof ISTEAD
price. Pig iron we quote lower; Sumnierlee,
$18 to $18.50; Carn boe, $17; Nova Scotia Reports to band from tbe varions iran The creditors of Isuena Stead, Iatelv carrying on
No. 1, S18.50; No. 2, $18; Nova Scotia bar, centres are rather more favorable. says Grif. business under the firm name of Steaà & Company,

82.5; odinry itto 8170 o 8.80;baO fib'sweeky rpor ofJuiy3ls. Te Gas-at the Town o! Brampton, in the county o! Peel, as$2.50; ordinary ditto, $1.70 to $1.8 to $4; 0w ma re or ot iron w as retail dry goods nierchant, are hreby notified that
and band, $2.25; boiler plate $2.25 to 4;assiguet of
coil Cbaiu, 9 ich, 41 to 44e.; caet stock-in-trade and other assets to Warring Ken-
13c.; do., boiler plate, 62.65 to $3. Window buyers of warrants at 41s. 2d., wbicb is nedy. af the Ci4.creaitors of te said Ismena Stead, and are furthsr
glass we quote $1.9to t2, fort 25ek inch and i onaglas w qute 1.0 to $*2, for 2.5 inch and Iower tnlatwk.TesokiiC ia'snotified to deliver their clainis, witlî the vouchers

under, though we bear of au occasional cut 5c. stores is 608,677 tons. an increase of 1,715 tons upon which they are based, to us, at No. 18 Wellng-
belwthis week. The Middlesbrogh market ton Street east, in the City o Toronto, on or before

the 14th day of Septell)îbel next, as the said Trit.
OIL5, &-tbeinie fiaret sdl, same tinues quiet, witb No. 3 iron offeriug freely at will then fortlhwith proceed ta distribute the po011,s, &c.-The market is dull, as a rule. po

Linseed oil is stiffer in Montreal and firm here 32s., and No. 4 forge at 31s. Tbe shiprents ceeds o! the assets of said estate, and will not
at Our quotations. Lard oi easier, extra No. for the montb have been about 11,000 tons Je.s hable to any Verson o! whose claini he shah not th0àhave had notice.1 Mose' quoes jard7e. oi ary N. i than in June. The market- for WVest Coast Dated at Toronto this aoth day O! 1uy A.D « S1 Morse's quotes 65 to 67jc.; ordinary No. 1
say 62 to 65c. Steam refined seal oil offers hematite iron has been a little firmer this THOMSON & HENE ,

her at68 a 0e. Pam al 4 t 9c; live week, but the quotation for warrante romains 18 Wellington St. Eaau. Torontoù.
here at 68 to 70c.; Palm oil 7j to 9C. ; olive 4s d Temres o terknso
90c. to $1.20; spirits turpentine steady at 58 WARRING KENNEDY, Truste.
to 60.forge and foundry irn continue inactive.

SALT.-Canadan is in more than adequate l
supply, the present being a dull season. mdrtl cie n rcs ibuhvr
Farmers will want more when they corne to a~3 ~y h omn heL E .
cure tbeir hay. We quote 85 ta 90c. per bar- opadbrmleaefil eîenlyd

PROvIsION.-Dulness is general in thie ln enbtwatrhscrtie irimnuc-N 80 $ee, TotOu
of trade, and with one or two exceptions pricestungpetifetepddrsbignal

are n te esy îde Chace uttr i w t the for ie I, buyers and sellers are apartanih nes{ ~re fTedyrsle
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THE:

FIRE-PROOF CHAMPION
Mont popular Threshlng Engine In Canada. More
sold each year than ail other makes oombined.
COMPLETE THRESHINC OUTFITS SUPPLIEDInoludlng any of the beat Separators manufac-

tured in Canada, at makers' prices.
-BELT FREE WITH FULL OUTFIT.-
Come and examine the CHAMPION. We

test one every day.

1200\
SOLD IN

8 SEASONS
ENDLESS TIRESHING BELTS kept ln stock-Gandv, THE BEST Hercules Extra and

Standard qualities of Rubber.--Waterous Engine Works Co., Brantford, Canada.
BRANCH WoRics-Winnipeg, Manitoba. EASTERN AGENT, W. H. Olive-rS4 St. Jamnes St., Montreal.

J. & J. TAYLOR,

ESTABLISHED

185-'5.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
z:2 PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jewellers to our new style of Fire and Burglar Proof Safes,

specially adapted for their use.

TIEIE T'EIE

rORIi Notiostorllil li Canadian PacificRailway Company.
C O M P.A. NY' u-D iviDN D m mNTIE

OF CANADA.

The ANNUAL GENERAL MEETING of the
Shareholders of this Company vill be held at the
Company's head office, Wellington and Scott Streets,
in the city of Toronto,

On Wednesday, September 16th, 1883,
at twelve o'clock noon, for the purpose of electing
Directors and Inspectors of Election for the ensuing
year, and for the transaction of such other business
as may be brought before the meeting.

By order of the Board.
F. ROPER,

Toronto, Aug. 12th, 1885. Secretary.

BROWN BROS.
PREMT7M

Account Book
AANUFACTURERS.

A large stock on hand, or manufactured to any
pattern. Unsurpassed for Quality, Durability and
Cheapness. Established 27 years.

LJi VYI L./L..IILi 1s. l..

The half yearly dividend upon the Capital Stock
of this Company, at the rate of Three (3) per cent,
per annum, secured under agreement with the Gov-
ernment of the Dominion of Canada.

Wm be pald on AUGUST 17th, 1885, to Stock-
holders of Record on that date.

Warrants for this Dividend payable at the Agency
of the Bank of Montreal, 59 Wall Street, New York,
will be delivered on and after August the 17th, at the
office of the Company's Agents, Messrs. J. Kennedy,
Tod & Co., 63 William Street, New York, to Stock-
holders who are registered on the Montreal or New
York Register.

Warrants of European shareholders, who are on
the London Register, will be payable in Sterling, at
the rate of Four Shillings and one penny half-penny
(4s.1ld. per dollar, LES S INCOME TAX, and will be
delivered on or about the saine date at the office of
Messrs. Morton, Rose & Co., Bartholomew Lane,
London, England.

The Transfer Books of the Company, will be
closed in London, at 3 o'clock, p.m., on Monday, July
13th, and in Montreal and New York at the sane
hour on Mcnday the 27th July, and will be re-ovened
at 10 o'clock, a.m., on Tuesday, August, 18th, 1885.

By order of the oard
CHABLES DRINKWATER,

Secretary.
Offce of the Secretary, Montreal, July 7th, 1885.

STATEMENT.
The undersigned, a Committee of Directors

of the Equitable Life Assurance Society of the

the United States, appointed to formulate the

views of the Board on the advantages offered by
the Society to the public, report:

lst. The Society issues all the approved forms
of assurance, including Ordinary Life, Endow-
ment, and Tontine policies It is immateral to
the Directors which form of policy is taken by
intending assurers.

2nd. The Life and Endowment forms of
policy provide for annual cash dividends and a
surrender value; are indisputable after three
years, and payable immediately after proof of
death.

3rd. The premiums on a Tontine policy are
the same as on the Ordinary Life, but, while the
latter is only payable in the event of death, the
holder of the Tontine policy has the right to
draw the whole of the reserve and the ac-
cumulated profits in cash at the end of a stated
period ; thus, duiing his own life time, after his
producing years are past, he can without any
larger premium than on an ordinary policy,
secure these GREATER advantages.

4th. Experience shows that the return paid
in cash on maturing Tontine policies ap-
proximates to, or exceeds the amount of
premiums paid by policyholder, so that the
average cost of the assurance will be only about
the interest on the premiums.

5th. Tontine policies, like others, are paid in
full in the event of death at any time during the
teri of the policy, and are incontestable after
three years, and payable immediately after due
proof of death.

6th. Experience shows that the mortality is
lower among Tontine policyholders, as the bet-
ter lives seek this kind of assurance, which is a
considerable source of profit.

7th. Tontine policies will be made non-
forfeitable under the laws of the State, if so de-
sired at the time the assurance is effected

8th. The Tontine system is fair and just; its
accounts are accurately kept, separate from all
other business ; the funds are judiciously in-
vested and improved, and the accumulated
profits faithfully guarded and properly appor.
tioned.

9th The Society has since its organization
transacted a larger amount of new business than
any other company, while its new business for
first half of the present year is $1,750,000
LARGER than that of the first half of 1884. It
has Assets of 860,000,000; over 014,000,000 of
Surplus, and its ratio of Surplus to Liability is
greater than that of any other company.

CHAUNCEY M. DEPEW,
JOHN A. STEWART,
EUGENE KELLY,
WILLIAM A. WHEELOCK,
CHARLES G. LANGDON,
JOHN SLOANE,
HENRY B. HYDE,

Committee of the Board of Directors of the
Equitable Life Assurance Society

cf the United States,

190
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15,000 IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1851),

MANUFACTURE THE CELEBRATED

Jamea efel' Double Turbine Water Wheel,
All Sises of Etationary a-d Portable Engines and Boil is, Shafting, Pulleys,

Hangers, Gearing.
Latest Improved Engli and Anerican ngs. The Stearn's Circular Saw-Millsbwit Fractional Head

Blocks and King o! Dog-this Mii la acknolwltedi he United States and Canada to be superior to ail others
-also avery coplete Circular Saw-mll with Iron Frane and cheaper Head Blocks for Small Mill. Saw-mil,
Flour-mili, Paper-mili and Water Works Machlnery a specialty.

For further particulars address

F. W. GLEN, GENERAL MANAGER,
OBHAW.A, OIn.

TdE PENAN C

MfANUFACITURING CO., Limited.

Manufacturers of

Ladies' Misses'.
Cents' and Boys' Unde.wear,

Clove and Rubbe• Lining,
Yarns, Horse Blankets, &c.

Aso, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and eaual to hand hknittin,n
'COTTON, MERINO, WOOL, with three-ply heels,
double tees for Ladies, Misses, Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO.

JAMES PARK & SON
Pork Packers,

T R .a.ON T O.
L. C. Becon, Eolled Epiced Bacon

C. C. Bacon, Glasgow Beef laras,
Sugar Cured Hams, D ried Beef,

Breakfast Bacon, Smoked Tongues,
Mess Pork Pickled Ton u- a,

Family or Navy Pork,
Lard in Tubs and Pails.

The Best Brands of English Fine Dairy Salt
li Stock.

STEAK4 PUMPS1.
NORTHEY & 00,

TORONTO.
SEND FOR CIBCULAR.

W. STAHLSCHMIDT,
PRESTON, ONTARIO,

MÂNUFPACTUnEn OF

Schoo1, OIceCurc LdeFilire

Send
paper.

ROTARY DESR, No. 50.
for circulars and price list. Name

JOSEPH PHILLIPS,

MANUFACTURER

Canadiail Air Gas Machile
For Lighting Mils, Factories, Private Residences,

Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.

13-1L D-9

A NEW SERIES ON THE

SCIENCE OF ACCOUTS
AND

Business Correspondence,
THE MOST PRACTICAL WORK YET PUR-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It fs Practical. It i.
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works o a similar nature.

Lt la juat what every Accountant,
Book-keeper, Merchant and Clerk

requires.

TESTIMONIALS.
From Prof. W. D. Batson, Preaident of Weeleyan

College, Millersburg, Ky.
"t is simplythe most practical work I haveever

seen.",

From the School Supplement, Toronto and Buffalo.
,,Mr. O'Dea' 'Bookkeeper'is a very valuable work

whîch bas metwith mnch favorlin schoolbancI#IC
business men."

FromcGeoge Hague, General Manager Of I
achant Bank of Canada, MontrOal.
"L a eletly been cmled with uh

and trouble D îlIhv o dukPO~
service to tudenta and others d9=r0'oThe Silver Star Cross-Cut Saw mtewitiite siweO:."

T.A-KME T H E L EAD. A Book of 252 Pag$s, eg k

NEV~T TI118 SE..A..SON.and PM06oti' DOWUIJ

MANUFACTURED ONLY BY

R. H. SM ITH & CO., ST. CATHARINES, ONT. "r"uCONNOR O'DEA,
The above Saws are made of the best steel, thin boras, tuttlng and easy kept in order. Send to TfORONTO, ONy

cut and prie.ore purchasing.

Si
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Leading Barristers.

ANDREWS, CARON, PENTLAND &
STUART,

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

PRED. ANDREWs, Q.C, C. A. PENTLAND
A. P. CARON, B.C.L.,Q.C. G. G. STUART

DELAMERE, BLACK. REESOR & ENGLIS
Barristers, Attorneys, Solicitors, Etc.

OFFIcE-No. 17 Toronto Street, (Consumers' G:
Company's Buildings)

TORONTO.
T. D. DELAMEBRE DAVIDSON BLACK
X. A. REESOR E. TAYLOUR ENGLIS

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OpFIE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS GEO. M'NAB
P. MULKERN FRED. F. HARPI

WILLIAM M. HALL,

Barrister, Attorney, Solicitor, Notary, &c.

OFFICEs-30 and 32 King Street East, up-stairs,

first door east of Globe Office,

TORONTO, ONT.

MACDONALD & TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solcitors, &c.

OFFIcEs-Hargrave Block, Main Street,
WINNIPEG.

J. B. MCARTHUR, Q.C.
J. STEWART TUPPER

HUGH J. MACDONALD
R. J. DEXTER

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. J. MACLAREN
W. M. MERRITT
J. L. GEEDES

J. B. MACDONALD
G. F. SHEPLEY
W. E. MIDDLETON

THOMSON & IENDERSON,
Barristers, Solicitors, &c.,

OFFICEs:-18 Wellington Street East, TORONTO

D. E. TEOXBON DAVID EENDERsoiN

PATTERSON & BAKER,
Barristers, Attorneys, Solicitors, &c.,

416 Main Street, McIntyre's Block,

WINNIPEG.

GEORGE PATTERSON GEORGE W. BAKER

READYVOLUME__8h O

Bound Copies of the 18th Volume of

11[ "MUETAR! lIMES,"
A compendium Of commercial events for the year

from July, 1884, to July, 1885, with or without

advertisements, may be had upon

application to this office.

PRICE,- ----- 3.50.

A Copions Index accompanies each Vol.

STOCK AND BOND REPORT.

BANKS.

British Columbia ......................
British North America ................
Canadian Bank of Commerce.
Central ................................ .....
Commercial Bank, Windsor, N.S.
Dominion . .....................
Eastern Townships....................
Federal ................................
Halifax Banking C..................
H am ilton .........................................
Imperial...............................
La Banque Du Peuple................
La Banque Jacques Cartier ...............
La Banque Nationale.................
L ondon .................. ...........................
M aritim e............................................
Merchants' Bank of Canada...............
Merchants Bank of Halifax.
Molsons.................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario............................
O ttaw a .................................. ,..........
People's Bank of Halifax.............
People's Bank of N. B...............
Pctu ........................
Q uebec ..................................
St. Stephen's ...................
Standard ......................
Toronto.................................
Union Bank, Halifax..........................
Union Bank, Lower Canada ...
Ville Marie...............................
W estern ............................................
Y arm outh ...........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co..............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv.Society............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Ca...............
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan Ca.....................,
London & Ont. Inv. Ca ..............
Manitoba Investment Assoc.
Manitoba Loan Company.............
Montreal Loan & Mortgage Ca............
Manitoba & North-West Loan Co.......
National Investment Ca...............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........
Ontario Loan & Debenture Ca............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Ca...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings Ca.............
Union Loan & Savings Ca.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Ca.............
Canada Cotton Co...............
Mantreal Telegraph Ca ...............
New City Gas Co., Montreal ...............
N. S. Sugar Refinery .................
Starr M'tg. Ca., Halifax .. ............

Toronto Consumers' Gas Co. (l1d)......

Capital
C Sub- Padp Res
o scribed.

50
100

...... 
25
50
50
50
50
50

100
100

50
50

100
...... ï

25
50
50

100
100
100
100
100
100

50

50
50
50
50

50
50

$2,500, 009
4,866,666
6,000.000

500,000
500,000

1,500,000
1,500,000
1,250,000

500,00
1,000,000
1,500,000
2,000,000

500,000
2,000,0001,000,000

321,900
5,798,277
1,000,000
2,000,000

12,000,000
1,000,000
1,250,000
1,500,000
1,000,000

800,000
..... ..

2,500,000
200,000

1,000,0002,000,000
1,000,000
2,000,000

500,000
500,000
400,000

630,200
130,000

450,000
750,000

1,57,000
3,000,000

750,000
1,000,000
1,057,2W0
11200,000
1,500,000
1,5w0,000

350,000
629,850
700,000
200,000

4,000,000
660,700

2,250,000
400,000

1,250,000
500,000

1,250,000
1,700,000

479,800
2,650,000
2,000,000

300,000
500,000
500,000
500,000
600,000

2,000,000

£ 5 £1,500,0001
$100 $2,000,000

40 ...............
40 .... 000.

100 ........
100 ........
50 1 800,000

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

No. i NAmEoF COMPÂNT > sale.
Shares. dend.

0,0Aug.1

20,0001 5 Briton M.& G. Lite. £10, £1.......
50,000, 15 C. Union F *L. &M. 50' 5 15 16

100,000 ...... Firens.Ass. 10 2 1
20,000 5 Guardian. 100 50 58 60
12,000 32 Imperlal Fire. 100 25 150 155

150,000 10 Lancashure F. & L. 20 2 4j 5
35,862 90 LondonAss.Corp... Z5.12J 44 46

19,000 24

10,000. 10 London & Lan. L... 103
74,080 8. Landa & Lan. F... 2560,000 

Liv.Lon.& 
G.F.& L. Stk

,000 10NorthernF.&L .100 10 40142
120,000 24 North Brit. & Mer.. 25 6 03

6,72 5j Phoenix............ 50 50 206210
200,000 10 QueenFire&Lite.. 10 1 20
100,000 41 Rayai Insurance.... 20 3 32 33

50,000 10. ttis F.&L. 10 1.
10,000 Standard Lie. 50 12.

CANADIAN. Aug. 14

10,000 8 Brlt. Amer. F. &M. $W0*50 75
2,500 15 Canada Lite. 40. 0 01............
5,000 10 Confederation Lite 100 10 230 250
5,000 10 Sun Li e Ass. C... 100 121 12J

5 RayaiCanadian... 100 15 52
5,000 5 QuebeFire.........100 65..150.15
2,000 10 Qneen Cit y Fire.... 50 10.

20,000 8 Western Assurnce.40 20 2899

$2,50000 260,000
4,866,666 1,055,400
6,000,000 2,100,000

312,880 10,000
260,0K0, 78,000

1,500,00 980,00
1,449,07 375000
1,250,0001 100,000

500,000 50,000
997,620 270,000

1,500,000 480,000
1,600,000, .........

500,000 140,000
2,000,000! .......

192,724 50,000
321,900 60,000

5,724,976 1,375,000
,000, 000 200,000

2,000,000' 600,000
12,00010 6,000,000
1,000,0001 300,000
1,114,3001 340,000
1,500,0001 485,000

999,580i 160,000
600,0001 35,000
15000 ...
250,0001 ....

2,500,000 325,000
2000W0 25,000
80M,3700 220,000

2,000,000 1,150,000
500,000 40,000

2,000000
464,300 20,000
239,184 15,000
390,870 30,000

599,150
268,066,
223,770,
750,000'
663,990!

2,200,000 1,:
653,550
866,000
611,430 i
839,680 3

1,100,000,
1,100,000i

235,550
621,704
373,070
181,187 1
560,000
529,550

100,00
312,0311
412,4331
312,5001
408,905:
235,1351
634,715 t

1,200,0001
300,0001
490,300
399,950
410,725
580,3601

1,200,000

£1,500,000 £
$2,000,000

800.000

75,000
27,000
30,0001
85,000

135,000
100,000
128,000
157,000

87,768
364,250
125,000
391,000
42,000
90,000
40,000

100,000
260,000

47,53580,000
3,000

94,00.

100,0001
22,500
27,000

500,000
285,000
50,000
64,000
5,000

45,000
180,000
600,000

14,000

Divi-
dendlast

6 Mo's.

3%3
4

6

3
5

CLOSING PRICES.

TORONTO, Cash val.
Aug. 14. per share

114.. ù* 277.0
127 127J 63.50

198990
.9400

101 20.20
124 125 124.00
125à 125.50
79 82 39.50

57 14.25

114j 115 1
100 100.00

200t 401.50. . ...... ......
130 130.00

108 1081 108.00
...... ... . .

97 19.40

1841 891 1845
100 50.00

50 75 50.00

119 119.00

.. ... ...
... ... ...

1041 26-12
122 61.00
200 100.00
............
113 .
113 56.50
1..............

.... ... ... ......109 109.00

.... 144··.8
143t 144è

123

...... ......

...... ......

...... ......

1291 131
190

41 43
58

187e 188
15
95

1629 1631

RAILWAYS.

Atlantic and St. Lawrence ...............
Canada Pácific .............................
Canada Southern 5 % 1st Mortgage...
Grand Trunk ordinary stock............

5 % perpetual debenture stock
do. Eq. bonds, 2nd charge......
do. First preference...............
do. Second pref. stock ............
do. Third pref. stock ............

Great Western ordinary stock ......... 1
do. 5 % Debenture stock.........
do. 6% bonds, 1890.............

Midland Stg. 1i4mnutg. bonds, 1908......
Northern of Can. 5%first mtge ......

do. 6% second mortgage ......
Toronto, Grey & Bruce 6% bonds ...
Wellington, Grey & Bruce 7% 1stm..

SECURITIES.

Canadian Govt. deb., 6 stg., 1882-4............
do. do. 5 Inscribed stock...
do. do. 5%stg., 18%5............

Dominion 5% stock, 1903, of Ry. loan .........
do. 4% do. 1904, 5; 6, 8.............
do. bonds, 4%, 1804,86 Ins. stock ......

Montreal Harbour bonds, 5 %..............
do. Corporation,5%,1874 ..............
do. do. 5 %, 1909 ............

Toronto Corporation, 6%.............
do. do. %, 1909, Water Works Dep.

71.87

61.50

64.75
96.00

58.00

75.10
15.00
95.00
81.37

. .ar.Landa.,
PrLondon,

value July 30~Sh. uyS

£100 132
100 42

98
100 8

103
114

100 47
100
100 1

2010/- 6
101
105

100 85.
100 102
100 10.
100 70

85
Londan,
London,JuIy 30

lol,
105
105
12
102.
102
108
108
108
109
113

DISCOUNT RATES. London, July 31

Bank Bils, 3 months .................. 1
do. 6 do. .............. 1

TradeBills,3 do. .................. i1 2
do. 6 do. .................. 2 -2j
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Agents' DirectOry. Balways.

GH COTT. THOS. WALMSLEY B B ,tineer, Boker, Valua-
' Etord O aeal Estate A ent. Hstablished un

dasASOntetonoadoniOnt.18 . oA nd 5s o 29 Sparks Street,OTT & WA L EY opposite^theCusFe a aOT n & n
If6afl6 l 6 88mm=TuPem s

anien Lon candgmency.,MaodAN NE FU D N .

Assi JEWELL public Accountant and

Asuditor. Office, No. g Odd Fellows' Hall, Dunn e f iping n

das Street, London, Ont.neteo
UNa DERWR IErelan . PULLANAReavLicensed AuctionOTAr, BLoo

UN E IEsta 122 Terlaet Cal ndanceirenrneCm'.D ENSA nd ReaDA hDrough

Estate Agent, 58 Sparks Street,Otaa

mROT 1&AY, Agents for Royal Canadian; Lan-

pIlte I&SS Tca8hie; Canada Pire and Marine & Sovereign Cp rtne e, ty I ane ohe.CoederaBioLifeInsurance Co.;Ia
Establed1I Canada Per. Bud. & Sav. Soc.; London and Can-

Hand-in-Hand Ins. Co. an nTABLIHC., EaoD 1.an Leaw'oi

nONALDSON & MILNE, Colaecting Attorneys, AND NEWFOUNDLAND
~ASSIgnees in Trust, Accountants, Estate and

A * Gene~~rAgents, 3 Wellington Street EstTrno
Londn As. Coporaion. Speciai attention given to investigating Slow and Un- kUH the Popular Sma Bathing, Fishlng and

Established 1720. satisfactory Accounts, obtaining security for same Pitsure Besrts of Canada are
and Managing Insolvent Estates; also Auditing Bank, Îaoîg this fine.

NÏational Âss. Co. of Ireland. In-surance, Loan Society and Mercantile Books.

Estalisbd 189. -PULLMAIN 
CARSB MONREA on MON.

msalse 8.Te Oldest Canadian Eire Insurance Eomp'y. D1,WENEDA n R Lughto

Go.Q ' EB ~HA[IPAX, and on rTUESD)AY, riiimJsl)Ay n

Queen CityJ Insurance Co. ATURDAY te ST. JOHN, X.B., without change.

Estabished1871 
Close connections Made t point evils wlth tig

Estalised 8n.FI RE ASSU RANCE ÇQ'Y Grand Trunk Railway anid the Richelieu and On
~1s Y~Itarjo Navigàtlon Company's steamers from Montresl

Hadi-and n G o. E5TABLI5EED 1818. and at Levis with the North Shore Railway.

Hanu-innu ms. legant fitst.lass Pullman buffet, and smoki
----- ers n llthrouah trains. 1- -.

Established 1873.

CAPIT AL REPRESENTED, $25,000,000.

Losses Equltably Adjusted Promptly
PaId.

OFF ICES:

No. 24 Church Street, - - TORONTO.

GORE DISTRICT
Fire Insurance Company.

HEAD OFFICE, - - - - - GALT, ONT
Established 1836.

PREsIDENT, Hon. JAMES YOUNG, M.P.P.

VIcE-PREsIDENT, A. WARNOCK, Esq

MANAGER,-- - - - - - --- ". S. STRONG.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Nol
system.

F. W. STONE, CHAS DAVIDSON,
President. Secretary.

HEAD OFFICE, . - GUELPH, ON

WESTEI

d

r4-
id

1

Gover ent Deposit, - 75,00 Firt-cla refreshmentrooms at convenient dis-
________tances.

>A. TEMPLE. IMPORTERS and EXPORTERS will find it ad-

Agents-St. oh, N.B.,GTEHOOM GRER .vantageous to use tis route, as it is the quickei tin

Hotal, TN.S. GSIMP. EE. Point of time, and the rates are as low sas by any

" Montreal, THOS. SIMPSON. other. Through freight is forwarded by FAST
TorontoE ,nar o n r Agen, A SPECIAL TRAINS, and experience bas proved the

GEO.J. YKE Geera Agnt. INTERCOLONIAL route to be the QUICKEST for

_-Euro ean freght to and from aIl points in Canada
and the Western States.

Tickets may be obtained, and also information
about the route and about freight and passenger

FIRE INSURANCE COMPANY of LONDON.0rates home ROBERT B. MOODIEl,Western Prelght and Passenger Agent,

EsTABLIsHED IN 1782. 93 Rossin House Iock, York St., Toronto

» cestablished in Canada in 1801. Unlimited D. POTTINGER,
liability of all the Stockholders, and large Reserve Chief Su rintendent.

Funds. Moderate rates of premium. Railway Office, Moncton, N.B., 26th May, 1885.

GILLESPIE, MOFFATT & CO.,
Generai Agents for Canada,G

12 8 t.Sacrament St., Montreal. GUARDIAN
ROBT. W. TYRE, Manager.

o - Fire and Life Assurance Company,
Watert0wR AiltlttRral Insurance OF LONDON, ENGLAND.

COMPANY. Established182.
of Watertown, New York. Organized 18n3

NET ASSETS, $1,650,057. LOSSES PAID, $3,725,262. Capital,..••.....•• .••.$..0000,0

$100,000 de sited with Government for exclusive Invested Funds,...... . ,000,000
Proecio oPoiicy-hoiders in Canada.

maureosonly Reidences and Farm Property,and DoMinion Deposit,.. .. .. 107,176
has neyer yet bast over $5,000 by any one lie.

haures against damage by lightning whether re Gen. Agents for ROBT. SIMMS & CO. Montreal.
te ensues or not, and inaures liye stock againet beinq Canaao-i1EO. DNHOLM

kiiled by ightn g in the field. The largest an Canada, GEO. DENHOLM,

strongestResideneInsuranceCompanyinthe world. Toronto-HENRY D. P. ARMSTRONG, 58 King St.
R. F. WILLIAMS, City Agent. East.

And W. FLYN, Gen. Agent, Kingsten-R. W. VANDEWATER, OntarioStreet.

T. 26 Victoria Street, Arcade BuildingTORONTO. Hamilton-GILLESPIE & POWIS. 20 James St. s

RN

FIRE AND MARINE. INcoPoRATED 1851.

Capital and Assets, .. $....".".".. °. $1.688,112 00

Income for Year ending 81st Dec., 1888,.. .. 41,001,052 20

- - TORONTO, ONT.

j&. m. 8..T., President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretary.

COMMERCIAL UNION
ASSURANCE COMPANY,

OF LONDON, ENGLAID.

Capital and Assets over - - -

EVANS,
GENERAL AUJ9± 1

GIENIE.AL AGETO
32 TomNTor.T., TOOT.
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Leading Manufacturer@.

Toronto Paper Mf. Co.
WORKS at CORNWAÏL, Ont.

CAPITAL,.-......-. . $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps.

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERs SUPERFINIsHED.

Apply at the Mill for saniples and prices. Special
aizes made to order.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO,
MÂNUFACTURERS 0F

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.

1828 ESTABLISHED 1828

J. HARRIS&OO.
(Formerly Harris & Allen),

ST. JOHIN, N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

THE~ OH.AW.A

MALLEABLEIRON CO.
MANUYACTURERS 0F

MALLEABLE IRON,
C.A.STIJrG.S

TO ORDER FOR ALL KINDs OF

AGRICULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

ARCHIE C. CROSBIE,
Sole Agent for the Dominion of Canada for the

Nayward Hand Grenade Fire Ex-
tinguisher.

It is the only Grenade imported with duty and
freight paid. Endorsed by chiefs of fire de-
partments, fire insurance companies, business
houses, hotels, and all who have seen its practical
working. Price, $15.00 a doz., including baskets.
Orders filled with promptness and despatch.

Also with Munderloh & Co., White Cross Line,
sole agents for the Dominion of Canada for Myers'
Watchman's Control Clock. Endorsed by chiefs of
police, business houses, and all who have seen its
practical working. Price, $35.00 each. Will last for
years. Orders executed with promptness and de-
spatch. &ARCHIE C. CROSBIE,

MONTREAL, CANADA

TORONTO PRICES CURRENT.-August I3, 1885.

Name of Article.

Breadatuffs.

FLOUR: (p brI.) fo.c.
Superior Extra.........
E xtra ....................
Strong Bakers .........
Spring Wheat, extra
Superfine ...........
Oatmeal .................
Corumeal ...........
Bran, ten............1

GRAIN: 1.0.0.
Fall Wheat, No. 1 ...

No.2...
No.3...

Spring Wheat, No. 1
No.3

" No. 3
Barley, No. 1 ............

N o. 2 ............
No. 3 Extra..

"4 No. 3 ............
O ats .......................
Peas .......................
R ye .......................
Corn ........................
Timothy Seed, P bu
Clover
Flax, screen'd, 100Ibs

Wholea al
Rates.

$c. $ c.
3 85 3 90
3 70 3 75
4 00 4 10
360 365
3 10 3 15
4 00 425
3 00 3 25

10 25 10 50

0 88 0 89
0 86 0 87
0 84 085
0 89 0 90
086 0 87
0 83 0 84
0 64 065
0 59 0 60
0 54 0 55
0 49 0 50
0 33 0 33½
0 66 0 67
0 57 0 58
0 54 0 55
0 00 2 40
0 00 0 00
3 00 3 50

Provisions.

Butter, choice, e lb. O 13
Cheese ..................... 0 081
Dried Apples............ 0 04
Evaporated Apples.. 0 08
Hops ........................ 008
Beef, Mess ............... O 00
Pork, Mess ............... 14 00 1
Bacon, long clear...... 0 06J

Cumb'rl'd cut O 06
B'kfst smok'd O 12

Hans.............O 00
Lard ............. ,009
Eggs, % doz. ............ 0 11
Dressed Hogs. 6 00
Shoulders ............ 07

Salt.

Liv'rpool coarse,Ëbg
Canadian, t brl.......
" Eureka," P 56 lbs..
Washington, 50 "l.
C. Salt A.56 lbs dairy
Rice's dairy

Leather.

Spanish Sole, No. 1...
". ". No. 2...

Slaughter, heavy......
"No.l1light

No.2 "
Buffalo....................
Harness, heavy ......

light .........
Upper, No. 1 heavy...

light & med.
Kip Skins, French ...

English...
Domestic
Veals ......

Heml'k Calf (25 to 30)
36 to 44 lbs................
French Calf ............
Splits, large, r lb. ...-

" sinall ......... .
Enamelled Cow, j+ft
Patent.... ......
Pebble Grain............
Buff.............
Russets, light, P lb..
Gambier ..................
Sumac .............
Degras ............

Hides & Skins.

060
085
064
0 47
0 45
0 40

0 28
0 25
029
026
0 23
0 21
030
0 25
0 32
036
090
060
0 55
0 70
050
065
1 05
025
022
0 17
0 17
0 14
0 12
0 40
0 2
0
0 06

0 14
S09

004
0 09ý
0 il
000
14 25
0 07
0 07
000
0 12
009
0 12
6 50
008

065
0 90
06
0 48
00
0 00

029
026
0 30
0 29
0 25
0 22
033
0 28
0 35
0 38
1 10
090
060
0 75
055
0 80
1 35
028
0 24
0 19
0 20
0 16
0 15
0 50
0 07
0 06
0 00

1Per l(b.0
Steers, 60 to 90 lbs...00. 0
Cows, green............00
Cured and Iuspected O 08t O 09J
Calfskins, green...... 10 12

cured. 013 015
Sheepskins.............. 045 0 00
Lambskins.............. 045 O 00
Tallow, rough ......... 003 000
Tallow, rendered...... 0 06 00

Wool.

Fleece, comb'g ord... O 16 0 17
Southdown ... 022 0 24

Pulled combing ...... 0 17 O 18
super............ 020 0 21J

Extra ..................... 025 0 27

Grocerles.

COFFEES: $ c. $ c.
Gov. Java P lb.........1022 027
Rio...........................0 09*0 11
Jamaica .................. 0 15 022
Mocha ..................... 0 24 026
Ceylon plantation ... 0 22 0 27

FIsa: Herring, scaled 0 17 0 19
Dry Cod, e 112 lb.... 4 25 4 50
Sardines, Fr. Qrs.... i 0 12

FRUIT: aisins, Lay'rs 2 50 2 75
Raisins, London....... 2 90 3 25

".Valentias, new 0 07 O 8
Loose Muscatel ...... 2 65 2 75
Currants Prov'l new 0 OS O

"4 N'w Patras 0 08* 0
Prunes.....................004 0

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily.........
Walnuts ................

SYRUPs: Common......
Amber ....
Pale Amber.

MoLAssEs:.........
RICE: Arracan......

Patna ...........
SPIcEs: Allspice.........

Cassia, whole P lb...
Cloves.... ......
Ginger, ground.........

" Jamaica,root
Nutmegs ...........
Pepper, black.......

" l w hite .........
SUGARs:

PortoRico d'rk to fair
" Bright to choice

Barbadoes.
Vac. Pan Demerara.
Jamaica, in hhds ...
Canadian retined......
Extra Granulated ...
Standard "l ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. to good

.fine to choice
Nagasa. com. to good

"fine to choice
Congou & Souchong.
Oolong, good to fine.

"l Formosa ......
Y. Hyson, com. to g'd

med. to choice
extra choice...

Gunpwd.com to med
"1med to ine...
"fine to finest...

Imperial.........
TOBACCO, Manufact'r'd

Dark P. of W............
Bright s'rts g'd to fine

choice ...
Myrtle Navy

Solace .....................
B rier .......................

Wines, Liquors, &c.

ALE: English, pts.......
"l qts.......

Younger's, pts..........
qts..........

PORTER: Guinness, pts
"l qts

BRANDY: Hen'es'y case1
Martell's "
Otard Dupuy & Co"1
J. Robin & Co. "
Pinet Castillon & Co1
A. Martignon & Co...

GIN: De Kuypers, Pgl.
"B. & D .......

Green cases
"Red "

Booth's Old Tom......
Rum: Jamaica, 16 o.p.1

Demerara,
WINEs:

Port, common..........
" fine old............

Sherry, medium ......
"l old ...............old.

CHAMPANEs :
Ayala&Co.ext.dryqts

" l" pts
WHISKY: Scotch.........

Dunville's Irish, do.

Alcohol, 65o.p. I.gl
Pure Spts "l "I

50"
" 25 u.p. "

F'mily Prf Whisky
Old Bourbon" "

" Rye and Malt ...
D'm'sticWhisky32u.p
Rye Whisky,7 yrs old

Hardware.

Wholesale
Rates.

$ c. $ c.
0 14 016
009 00 10
008 0 15
030 035
0 35 0 40
050 0 55
0 27 0 30
3 50 3 75
0 04î 05
0 il 0 12
0 15 0 17
0 20 025
0 25 0 35
0 23 027
0 70 0 90
0 18 0 19
0 30 0 33

0 a 0 051
0 0 006
0 006
0 08è 0 08Î
0 05 005à
0 05à 0 06
0 07à O 07
0 07 007
0 08* 0 084
0 18 0 30
0 35 0 50
0 18 0 21
0 23 0 30
0 20 0 65
0 30 055
0 45 0 65
0 18 0 28
0 30 0 45
0 50 0 65
0 20 0 35
0 36 0 50
0 55 0 75
0 26 0 60

0 42 0 42J
0 52 0 58
0 68 0 83
0 58 0 60
0 43 0 53
051 000

1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65

12 25 12 50
12 00 12 25
10 50 il 50
10 00 10 25
10 00 10 25
9 50 16 00
1 70 1 75
1 65 1 70
4 75 5 00
9 00 9 25
7 00 7 25
3 25 3 50
3 00 3 25

1 25 1 75
2 50 4 00
2 25 2 75
3 00 4 50

28 00 00 00
30 00 00 00
6 00 7 00
7 25 7 50

Bond Paid
0 99 3 27
1 00 3 28
0 90 298
0 48 1 52
0 53 1 64
0 53 ,164
0 50 1 54
0 45 1 40
1 05 2 16

$ c. $ c.
TIN: Bars %+lb. ......... 025 027

Ingot........................ 0 23 025
COPPER: Ingot ......... 0 15 0 16

Sheet........... ......... 020 023
LEAD: Bar................004 004

Pig ........................... 0 • 0 04
Sheet ............... 0 04 005
Shot.................... 005 0 05j

ZINc: Sheet..........00410 051
Solder, hf. & hf. 17 0 18

IRON: Pig.
Summerlee ............ 18 00 18 50
Carnbroe.................. 17 00 00 00
Nova Scotia No.1 ... 00 00 18 50

No. 2 ... 00 00 18 00
Nova Scotia bar.... 250 000
Bar, ordinary ..... 1 70 1 80
Swedes,1 in. or over 0 00 4 00
Hoops, coopers........2 25 00

Band.... 225 000
Boiler Plates............ 2 25 4 00

Rivets, best... 5 00 600
Russia Sheet, % lb... 0 12 0 13

GALVANIZED IRON:
Best No. 22............... 005 0051

24.............0050 06
26 i 0 Ow

0 .

Wholsale
Rates.

- c. $ c.
175 1 85
3 05 3 10
2 50 260
260 280
006 0 06j
0 05 0 06
0 04*0 04*
0 65 0 70
0 35 0 40
j08J 09
S12* 130 12 0 13½

265 003
0 02à0 02

Name of Article.

Hardware.-Con.

IRON WIRE:
No. 6 4 bundle 63lbs
No. 9 " .........
No.12 ".
Galv. iron wire No. 6
Barbed wire, galv'd.

"l painted
Coil chainî in.........
Iron pipe............ +

"6 galv. ... o;
Boiler tubes, 2 in......

"l ". 3 in......
STEEL.: Cast ...............

Boiler plate ............
Sleigh shoe ............

CUT NAILs:
10to 60 dy. p.kg100hlb
8 dy. and 9 dy...........
6 dy. and 7 dy............
4 dy. and 5 dy............
3 dy. ....................

HORSE NAILS:
Pointed and finished
Ordinary.................

CANADA PLATES:
"F "Arrow...............
Boars Head ............
Blaina ....................
Pen.............

TIN PLATES: IC Coke.
IC Charcoal ............
Ix "6 ............
Ixx "
DC " ...........
IC Bradley Charcoali

WINDOw GLAss:
25 and under ............
26 x 40 ............
41 x 50 ............
51 x 60 ............

GUNPOWDER:
Can blasting per kg.

sporting FF......
" l" FFF ...

rifle ..................
ROPE: Manilla............

Sisal ............
AxEs: L'man's Pride...

Keen Cutter ............
Dufferin .................. 1
Black Prince............
Lance ...........

Petroleumn.

Canadian, 5 to 10 brls
". single brîs

Carbon Safety .........
Amer'n Prime White

Water

Oils.

350
450
4 75
7 25
0 11
0 07*
000
8 25

10 00
8 00

10 75

000
0 00
000
000
012
0 08
7 75
850
000
825
net.

Imp. gal.
0 15j 0 00
0 16 0 00
0 19 0 00
0 23 0 00
0 26 0 00

Cod Oil, Imp. gal. ... 0 62 0 65
Straits Oil"" ... O 50 0 55
Paln, elb.............0 07J 0 09
Lard,ext.NolMorse's 0 66 0 67
Ordinary No.1 " O 62 0 65
Linseed, raw............ 0 64 0 65
Linseed, boiled......... 0 67 0 08
Olive, Imp. gal. ... O 90 1 W
Seal, straw............... 0J 0 0

" pale .............. 000 0 w
Spirits Turpentine... O 58 O 60

Paints, &c.

White Lead, genuine
in Oil............... 575 600

White Lead, No.1 ... 525 560
No. 2 ... 4 75 505
dry ...... 500 600

Red Lead .............. 4 75 500
Venetian Red, Eng... 0 02 0 02
Yellow Ochre,Fr'nch 0 011 0 02t
Vermîillion, Eng....... 0 70 O 80
Varnish, No.1 furn... 080 1 00
Bro. Japan............... 0 80 1 00
Whiting............. 060 O 70

Drugs.

Aloes,Cape............. 020 0 22
Alum ..................... 002 003
Blue Vitriol ............ 0 006
Brimstone ............... 0 0 003
Borax ................... 0 12 0 14
Camphor................ 0'32 0 45
Castor Oil ............... 0 011
Caustic Soda............ 02 0 05
Cream Tartar ......... 035 037
Epsom Salts ............ 0 01*0 02*
Ext'ctLogwoodbulk O 08 0 09

boxes 0 14 0 16
Gentian .................. O 12 O 18
Hellebore ............... 020 0 22
Indigo, Madras......... 0 75 0 95
Madder ................ 0 11 0 12*
Morphia Sul ............ 2 10 2 30
Opium ..................... 3 75 400
Oxalic Acid ............ 0 12 14
Paris Green ............ |0 00 000
Potass lodide ......... 400 4 25
Quassia......... .. 009 012
Quinine............090 105
Saltpetre................. 009J 0 10
Sal Rochelle.... 0 35 0 38
Shellac................ 0 28 O 32
Sulphur Flowers. 0 O 04
Soda Ash...........0j01 0t00
Soda Bicarb, rkeg... 2 85 3 00
Tartaric Acid ......... 055 000

J 40 to 45 pc
diset.

2 80 2 90
2 80 2 90
2 80 2 90
2 0 290
4 10 4 25
4 50 4 75
6 00 6 25
7 50 7 75
3 75 4 10
6 25 000

1 85 1 09
1 90 200
2 40 2 50
2 95 0 00
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IANAl)A IJFE ASSIRANECOARY U N ION M U T U A L

Incorporated by Special Act of the Dominion Parliament.
91,wMJWNdtd

Guaranteed Capital .. .. .. .. ..
GOernment Deposit
Capital and Assets 3lst DeSeibei, 1884:

.. ,00
2,415,944

HEAD OFFICE, - - - . - TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. MçMASTER, WM. ELLIOT, Esq.

DIRECTORS.
Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.

Halifax. b. P. Ryan, Esq, M.P.
W. H. Beatty, Esa. S. Nordheimer, Esq.
EdwardHooper, Esq. W.NH. Gibbs, Esq.
J. Herbert Mason, Esq. A. MeLean Howard, Esq.
Walter S. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
O F CA AD.

The rapid progress made by this Company may be seen from the following

IN oME , Ass Ts. LIF C

1872 .... 8 48,210 93 .... #546,461 95 .... 81,064,850 00

1874 .... 64,073 88 621,362 81 .... 1,786'392 00

1876 102,822 14 715,944 64 .... 2,214,093 00

1878 .... 127,505 87 .... 773,895 71 .... 3,374,683 48

1880 .... 141,402 81 .... 911.132 93 .... 3881,479 14

1882 .... 254,841 73 1,073,577 94 .... 5,849,889 19

1884 .... 278,379 65 1,274,397 24 .... 6,844,404 04

The only Company issuing absolutely Unconditional Polleles.

THOMAS WOBKKAN, R. MAAUL&Y,
PRESIDENT. MANGINoG DnIECTOR.

A. H. CILBERT, Manager for Wetern Ontarto Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL

This Company, doing business in canada only, presents the following

Financial Statement, and solicits the patronage of tbose seeking unquestion-

able security and honorable treatiment:-

Capital and Assets, Jan. 11t, 1883 .. .. .. $12959815 86

Ineome During the year endlng3lSt Dec. '82, 881,142 89

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres.

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYA lE
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHIAREHOLDERS UNLIMITED.

-. - . $10,000,000

Caift . 24: : 5.00;900
Piinds Invested .. .. . 2,0,0
Animual Income, upwards of .fCd.or d

Investments lu Canada for protection of eCds PoUcyhold
(chlSfly wlth Government) exceeds, S4oOOOO.

Every description of pro t inured t moderate rate of preminium.

Life Assurances granted 1n ail the Most approved forme.

II.ad Offloo for Canada--ROYai Insui'Uflce Buildinlg.1, Montreal.

JOUN M GHAN, Agents for M. ME. GAULT,.

JORN-i TrontOetci 
An&

TH . BA County of W. TATLEY,
A&UBHU F. BANES, York.

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, - -- - - - - - - President.

ORGANIZED 1848.

ESTABLISHED 1847.

Capital and Funds over .. . .. ...... 79000.000
Annual Income over................·....

Toronto, J. D. HENDERBON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P. McLAREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, General Agent.

Manitoba Branch, WinnipeG,
L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.

ALEX. RAMSAY, Superintendent.

CON F E DE RATION
LIFE ASSOCIATION.

$6,822,001 67
... 728,84 17

Incontestable and Unrestricted Pohcies Protected b>

the Non-Forfeiture Law of. Maine.

Novel and attractive plans, combining cheap Insurance with profitable
Investment returns.

Strength and Solvency; Conservative Management; Liberal Dealing;
Definite Policies; Low Premlum.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT.

An Easy Company to Work. Good Territory and Advantageous

Terms to Active Men.

HENRY D. SMITH, - - -

C. H. VAN GAASBEEK, JR., -

HON. JOSIAH H. DRUMMOND,
THOMAS A. FOSTER, M.D. -

- - - - - - ASB'T SECRETARY.
- .. . - - - - COUNSEL.

MEDICAL EXAMINER

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - - - - HAMILTON, ONT.

Guarantee Caitai
Deposlted with 1Domnion Goverument .1,10.

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTB,
AND

Homans Popular Plan of Renewable Term Insurance by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

FIR E .A.N D M .A.51R INqE.

CasI Capital and Assets $1,194,879 07
INCORPORATED 188.

HIE AD OFFICE, - - - - - TORONTO, ON T.

BOARD OF DIRECTORS.

GovERNoR, - -
DEPUTY GOVERNOR,

Hon. Wm. Cayley,
George Boyd, Esq.
G. M. Kinghorn, Esq.

- --JOHN MORISON, Esq.
- - - H. S. NORTHROP, EsQ.

John Y. Reid, Esq. John Leys, Esq.
Henry Taylor, Esq. T. R. Wood, Esq.

SILAS P. WOOD, Secretary.

TROUT & TODD,

INSURANCE, COMERCIAL AND JOB PRIMNERW
Every description of INSURANCE POLI.â velot 7

OFFICEREUISITES turnishedin Cint..I
satisfactorily spphed the Leadiiig Canadien 1

»IOUJT hTODD,
« *Bchuftb UBv.eý

r.

SEND FOR ESTIMATE.

Assets, December 31st, 1884
Surplus (N. Y. Standard)



THE MONETARY TIMES.

Insurance.

North British and Mercantile
FIRE & L2.FE

INSURANCE COMP'Y,
ESTArBLISHED4809 -

RESOURCES OF THE COMPANY.

Authorized Capital...........83,000,000 Stg.
Subscribed..................
Paid-up ......................................
Fire Fund and Reserves at

31st December, 1883 ............
Life and Annuity Funds .........

Revenue, Fire Branch............
Life and Annuity Branches...

2,500,000 "
625,000

81,592,235 5
3,841,194 9
1,186,865

551,307

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

Insurance.

THE STANDARD IE
ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending 15th November, 1884, were reported;-
2,773 New Proposals for Life Assurance

were received during the year for............ $7,557,678
2,302 Proposals were accepted assuring ...... 5,82,614
The Total Existing Assurances in force at

15th November, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
with other offices.........................

The Claims by Death which arose during
the year amounted, including Bonus ad-
ditions to ................................................ 2,676,544

The Annual Revenue amounted at 15th
November, 1884, to.................................... 4,301,573

The Invested Funds at the same date
am ountedto............................................. 31,470,457

Being an increase during the year of ......... 902,969
G. GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.
Office-A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

InvestedFunds..........................S24,500,000
Investments in Canada.................. 900,000

Head Office for the Dominion, Montreal. 1lead Office, Canada Branch, Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSHIP.

THE GUARANTEE 0OsY
OF NORTH AMERICA.

Capital (authorized)...........................181,000,000
Pald-up in Cash (no notes)............... 300,000
Assets and Resources (over)............ 775,000
Deposit with Dominion Gov't ......... 57,000

This Company is under the same experienced
management which ntroduced the system to this
continent over nineteen years ago, and has since
actively and successfully conducted the business to
the satisfaction of itsclients.

Over $210,000 bas been Pald ln Clalms
to Employers.

Head OMce : 260 St. James St., Montrea.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentwortb J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwellingrm.uses and Farm Property Insured on

Special Terms.

JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal.

QUIEEN
INSURANCE COMP'Y OF ENGLAND.

FORBES & MUDGE, - - - MONTREAL,

CHIEF AGENTS FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
6 Wellington Street East.

IMPERAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLISRED 1803.)

President, Sir A. T. GALT, G.C.M.G. Head Office for Canada, 6 Hospital St., MONTREAL
Vice President, Hon. JAS FERRIER. W. H. RINTOUL, Resident Secretary.

Managing Director, EDWARD RAWLINGS.
Secretary,- - - - - - JAMES GRANT.

DIRECTORS IN TORONTO.
John L. Blaikie, Chairman,President Canada Landed

Credit Co.
C. S. Gzowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
T. Sutherland Stayner, Director Bank of Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

Subscribed Capital..................... 81,600,000 Stg.
Paid-np Capital ................... 700,000 6
Cash Assets, 3lst Dee.,1879. 1,596,014

Toronto Agency-ALF. W. SMITH.

CITIZENS'
AGENTs IN TORONTO,

JOHN STARK & CO.,
28'AND 30 TORONTO STREET.

Montreal, 1885.

EDWARD RAWLINGS,
Managing Director.

N.B.-This Company's Deposit is the largest made
for Guarantee business by any Company, and is not
liable for the responsibilîties of any other risks.

NEW YORK LIFE
Insurance Company

EsTABLISHED 1845.

OF CANADA.

HENRY LYMAN, PREsMIDENT.

ANDREW ALLAN, VIcE-PEsIDErNT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets,- - -. $1,370,090 07

The Second Larget Life Insurance Co. 885es Pa-d to lst Jan.,
In the World, 1885,-------------2,370,202 90

And the Largest Transacting Business in Canada.

AccumulatedlFunds ..................... a59,283,753
Amonnt of Assurance in Force... 229,382,586
C)ash Rtevenue last year ............. 14,240,475
New Assurances issued last year 61,484,550

CANADIAN BRANCHOFFICES;

Union Bak BuildinMontreml; Mal
Buildng, Toronto•

DAVID BURKE,
Gen. Manager for Canada.

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED.

Insuranee.

NORTH AMERICAN
Life Assurance Co.

Incorporated by Special Act of Dominion Parliament.

FULL GOVERNMENT DEPOSIT.
DIRECTORS.

Hon. ALEX. MACKENZIE, M.P., Ex-Prime Minister
of Canada, President.

Hon. ALEX. MORRIS, M.P.P., and JOHN BLAIKIE,
Esq., Pres. Canada Landed Credit Co., Vice-
Presidents.

Hon. G. W. Allan, Senator.
Hon. J. R. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald, Ex-Lieut-Governor of Ont.
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust.
L. W. Smith, D.C.L., Pros. Building & Loan Asso'r
W. R. Meredith, Q.C., M.P.P., London.
J. K. Kerr, Esq., Q.C., (Messrs. Blake, Kerr, Lash &

Cassels).
John Morison, Esq., Governor British Am. Fire A. Co
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L. & In. C9.
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Jr., Esq., Director Federal Bank of Can.
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley, Alderman.
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant, Director Dom'n Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.

W. McCABE, Esq.,LL.B.,F.I.A.,ManagingDirector.

British Empire

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

EsTABLIsHED 1847.

CANADA HEAD OFFICE, - - MONTBEAL.

Accumulated Funds .............
Annual Income .............................
Investments in Canada .................
Canadian Government Deposit.

05,000,000
1,000,000

680,000
100,000

MANAGER FOR WESTERN ONTAMRO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. E. &. A. W• SMITH, General Agents, Toronto
JOHN DENNIS, Special Agent.

Agents wanted in unrepresented districts.

F. STANCLIFFE,
General Manager Canada

Fir Instirance Association
(LIMITED),

OF LONDON, ENG.

Capital ................................................ 04,500,000
Reserve Fund .................................... 850,000
Government Deposit................100,000

HEAD OFFIcE vo CANAD.

Standard Bank Buildings, St. James Street
- MONTREAL.

ROBERTSON
General lanager.

E. P. HEATON, Fire Superintendent.

THE GLARON & lO
InsuranceCompany.

HEA.D OvvxcE vonCANADA:

FLRE. LI FE. ACCI DENT. 87 £89 St. Francois Xavier St., Montreal.
1_MANAGER, - - STEWART BROWNE.

MALCOLU GIBBS, Chief Agent.

TORONTO OFFICE, 12 ADELAITE ST. E.

J. T. VNcENT, Inspector.
DONALDSON * FRErLAND

Actrve Agents wanted. Agents, TOeOiTO.
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