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Leudlng ‘Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Manﬂel]enar il

OPENED OUT TO-DAY.

GREEN AND WHITE

BANGY COSTUNE MOSLINS,

FANCY SPOT PIQUE INDIA MUSLINS,

In Wkite, Cream and Pink,

nllOk and White Books,
Oriental Laces,
Allover Emhroideries,

John Macdonald & Co.

WAREHOTUSES,

3,9, 95 & 37 wenin
%30, 32 & 54 Front

\81 Major Bt., Manchester, England,

Whnl—esa.l.e Trade,

'RoN, STEEL,
SHELF & HEAVY

~HARDWARE-—-
| SKA&‘ES :

By, %%} TORONTO.

ACME and

RAPID TRANSIT.

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

B, Lo JoBR Lys,

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Birecet West,
TORONTO.

Officee— 34 Olement’s Lane, Lomdard 8t..London, 8.0,
Toronto 1885

W. IXOR,

PERKINS,

INCE & CO.
NEW FRUITS

IN STORE,

PRIME CURRANTS,
Valencia Raising o. sorana prana.

London Layers caseado prana.
Black Basket * oo

FIGS IN MATS.

J. W, YoUNa,

Fine ELEME FIGS in 1 b, & 10 I, hoxes,
No. 41 & 48 Front St. East.

NEW FRUITS.

Provincial Qurrants, in brls., bf. brls. & cages.
Patras Currants, in brls., hf, brls. & cases.

Valencia Raisins, (Chas. Morand’s,)
To arrive in a few days.

Layers all qualities, in boxes, hf, hoxes and
quarters.

Sultana and Seedless Raisins, Figs, Prunes
and Dates,

SmithEKeighley

9 FRONT ST, EAST, TORONTO.

Bordon, Mackav & Co.

IMPORTERS

0O F—

General Dry Goods.

AGENCY OF

The_ Lybster Cofton Manfg, Coy,

Sheetings,
Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1885,

Samson, Kemnedy & Compazy

ANNOUNCE THE

ARRIVAL

LARGE SHIPMENTS

SPRING G00DS

SAMSON,

KENNEDY
& CO.

44 Scott and 19 Colborne Streets
TORONTO.

25 O1d Change, L.ondon, Eng,.

Toronto, Jan,, 1885,
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The Ohartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818

OAPITAL (All Paid U - - = $12,000,000
BEBEBVE( FUND pz - - - 6,000,000
Head Office; Montreal.
BOARD OF DIRECTORS.

©. F. Svaraens, Esq,

HoN. D. A, SMITH, Vice-President.
Gilbert 8cott, Esq. A. T, Paterson, Ea%.
Alexander Murray, Esq. G. A. Drummond, Esq.

LA,
Alfred Brown, Esq. Huogh McLennan, Esq.
Hon. John Hamilton. "
'W. J. BUCHANAN, General Manager.
A. MAONIDER, 438't Gen. Man. & Inspector.
M. V. MEREDITH, Assistant Inspector.
A. B, BUCHANAN, Secremr‘y.
hes and A ies tn O

A,

Br
Montreal—E. 8. CLOUSTON, Ms.uAﬁet.
Port

Almonte, Ont. Hamilton, Ont. ope, Ont,
Belleville, “ Kingston, * uebeo, Que.
Brantto *  Lindsay, ¢ To-ina, ASSna.
Brockville, * London, %  Rarnia, Ont.
Chatham N.B. Moncton, N.B. Stratford, *
Oorawall, Ont. Ottawa,; Ont. 8t.John,N.B,
Qoderich, ¢ Perth, “  Bt. Marys, Ont.
Guelph, “ Peterboro. “ Toronto, *

ax, N.B.. Picton, " Wix;l;igeg Man,

Agents in Great Bﬂ'.tafn.—London. B of Mon-
treal, 9 Birchin Lane, Lombard Street, O. Ashworth,
Manager. London Committee—E. H. King, Esq.,
cw!l!im(? ﬁ[ gobert Gillespie, Esq., Bir. John Rose,
Bart.,, K.C.M.G.

Bankers in Great Britain.—~London—The Bank of
England; The London & Westminster Bank; The
Unfon Bank of London, Liverpool—Tne Bank of
Idvorpool.h Bootland—The British Linen Company
and Branches.

Agents in the United Btates—New York—Walter
Watson and Alex. Lang, 59 Wall 8t. Chicago—Bank
of Montreal, 154 Madison 8t., W. Munro, r;
R. Y. Hebden, Assistant Manager.

‘Bankers in_the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
Ban Francisco—The Bank of British Columbia.

Oelonial and Foreign Correspondents—Bt. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand.

(Issue Circular Notes and Letters of COredit for
Tyavellers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Office, - - Toronto.
Paid-up Oapital, - - - $6,000,000
Rest, - - - - 2,000,000

—) —
DIRECTORS:

HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Viee-President.

Taylor, Esq.  Hon. 8. C. Wood.
Jas. Crathern, Esq., T. Sutherland Stayner, Esq.
John Waldie ‘W. B. Hamilton, Esq.

Esq ,
W. N. ANDERAON, General Manager,
J. C. KEMP, Ass't Gen']l Manager.
ROBT. GILL, 1nspector.
H. A. NIOCHOLSON, Asst. Inspector.
New York—J. H. Goadby and B. E, Walker, Agents.
OMoago—A. L. DEWAR, Agent.

Guerph, Bt. Catharin,
A elph, a es.
Bgi'lo Hnmflton, Barnia,
Belleville, London, Beaforth,
Berlin, Montreal, Bimooe,
Bn.ndord. Norwich, Btratford,
Chatham, Orangeville, Strathroy,
Oollingwood, Ottawa, Thorold,
Dunda: Paris, Toronto,
Duan’ 3 Parkhill, Walkerton,
Galt, Peterboro, ‘Windsor,
Goderich, ‘Woodstock.

Commercial oredits issned’for use in Europe, the
mﬂmd West Indies, China, Japan, and South
ca.

Sterling and American Exchanges bought and sold
Oolloct!ons made on the most favorable terms.
Interest allowed on deposita.

BANEERS,

New York—The American Exchange National Bank
London, England—The Bank of Scotland,

THE DOMINION BANK

CAPITAL, $1,500,000.

RESERVE FUND, $850,000

DIREOTORS
JAS. AUSTIN, - President.
HON. FRANK SMITH, - Vice-Pres.
Jmo:)growther. ?dwa.r%o Let:dlsy.
. B . ame! o
B.B.Osler  omotD. Matthews. o
HEAD OFFICE—TORONTO.
ppton, oy, o
sy,
Belleville, Napanee, Uxbl#&ig.,
Co Oshaw

a, Whitby,
%%?e‘ﬁ Street, Toronto, corner of Esther St. !

fts all parts of the United States, Great
Brll)::!n a.%?i the 1zzont.inem; of Europe bought and
w!%ttorl of Credit issued available in al parts of

Burope China and Japeh o o b rHUNE, Cashier.

Bk o Brish Nord Amoric

Incorporated by Royal Oharter,

PAID-UP CAPITAL, £1,000,000 stg.

London Office—3 Clements Lane, Lombard 8t., B.C.

COURT OF DIRECTORS:

H.J. B. Kendall,

J. J. Kingsford.
Frederic Lubbook.
A. H. Phillpotts.

J. Murray Robertson.

Secretary—A. G. WALLIS,

J. H.Brodie.

John James Cater.
Henry R. Farrer.
Richard H. Glyn.
E. A. Hoare.

HzAD OFFIOR IN CANADA-—8t. James Bt., Montreal.;

R. R. GRINDLEY, General Manager.
‘W. H. NowERSs, Inspector.

Branches and Agencies in Canad
London, Kingston, 8t. John, N.B,
Brantford. Ottawa, Fredericton, N.B.
Pari Montreal, Halifax, N.8.

ton. uebec, Viotoria, B.O.
oronto.

Adgents in the nited States.

NEW YORK—D. A. McTavish & H. 8tikeman, gts.

CHioa t0- H. M.)Breedon, Agent.

SAN F1 ANCIR00—W. Lawson & O. E. Taylor, Agts.
Gllmxgogo BANKERS—The Bank of England ; Messrs.

OREIGN AGENTS—Liverpool—-Bank of Liverpool.

Australia—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bavk, Limited. West Indies
~Qolonial Bank. Paris—Messrs. Marouard, Krauss
et Cie. Lyons—OCredit Lyonnais.

Issue circular notes for Travellers, available in all
parts of the world.

THE QUEBEG BANK.

Incorporated by Royal Oharier, 4.D 1818,
CAPITAL $3,000,000.
Head Office, - - =

BOARD OF DIRECTORS.

JAS. G. ROBS, Heq, - -
WILLIAM vsi'rﬂhn, By, -
Bir N. F. Belleau, Kt.  7no. B. Young, Haq.
RB. H. Bmith, Ellk‘ William White, Ksq.
deo. Renfrew, Esq.
JAMES STEVENBON, B Oashis;,
Branches and dgenciss iy

Ottawa, Ont. . Toronio, Oms. Pembroks, Ont.
m R yeal, Ont.

Sua. . Three Rivers.
Agonts in New York—Messrs, Maitland, Phelps & Oo.
Agents ¢in London—The Bank of 8cotland.

THE ONTARIO BANK.

OCAPITAL, Paid-up, $1,000,000.
RESERVE FUND - - 435,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
SR WM., P, HOWLAND, DoNALD MACKAY, Esq.,
Prosidont. Vios Brestdont.
U s S
' .. R. Qookburm, Eeg. ¥
0. HOLLAND, General Manager.
BBAKOHES.

Presidont.
Vice-President

Bowmanville, Montreal, Pork P

Gaetph T Mount Forens, Pr, Arihars Land's,

Lindsay, Ottawa, ‘Whitby.

Oornwnﬂ. Peterboro, Winnipeg, Ma .
AGENTS,

London, B -Alliance Bank of Montreal,

New York.—Messrs. Walter Watson and Alex. Lang.

Boston.—Trem int National Bank.

IMPERIAL BANK

OF CANADA.

Oapital Paid-up
Reserve Fund

$1,500,000
680,000

DIREOTORS :
H. 8. HOWLAND, Esq., President.
T. R. MERRITT, Xsq,, Vloe-Preaident.St.OAthnﬂnu
Hon. Jas. R. Benson, T. R. Wadsworth, Esq.

Bt. Catharines. ‘Wm, Ramsay, Esq,
P. Hughes, Esq. John Fisken, an.
D. B. WILKIE, Cashier.
HEAD OFFICE—TORONTO,

Forgus, Bt. Catbarines, Winni
es,
Ingersol, Bt Thomas. ~  Woodstook
Port Colborne, Wenand& Brandon, Man,
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and
Prompt astention paid to wnmmm sllowed.

Ouebeo. |

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $3,700,000
RESERVE FUND, 1,330,000

HEAD OFFICE, - - - Montreal.
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq., - =- - President.
ROBERT ANDERSON, - - Vice-President.
‘Wm, Darling, Esq. Heotor Mackeunsie, Esq.
Adolphe Masson, £sq. Jonathan H n, Ksq.

John Duncan, Esg John Cassils, Ksq.
Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEO.

Belleville. Kingston. Renfrew,
Berlin. London. Bherbrooke, Que
Brampton, Montreal. Stratford.
Chatham, Napanee. 8t. John's, Que.
Galt. Ottawa. St. Thomad.
Gananoque. Owen Sound. Toronto.

amilton. erth. ‘Walkerton,
Ingersoll. Prescott. ‘Windsor.
Kin CH Quebec.

BRANCHES IN MANITOBA.

‘Winnipeg. Emerson. Brandon,
Bankers in Great Britain.—The Clydesdale Bank
(Limited), 30 Lombard Street, London, Glasgow and

elsewhere,

Agency in New York, 61 Wall Btreet, Mesers.
Henry Hague and John B, Harris, jr., Aents.
N%agkera in New York.—The Bank of New York,

A general banking business transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Ei‘terl}gg exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms,

THR
BANK OF TORONTO
CANADA.

Incorporated - -

Pald up Ospital.cs......$3,000.000
Reserve Pﬂ.ndn:Lunuo 1,060,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-F-
A. T. FULTON, Esq., Toron
W. G. GOODERHAM, Esq., Toronto,
BENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Eeq., Port Hope.

W. B. WADSWORTH Esq.
HEAD OFFICE, TORONTO.

DUNGAR COULBON ceecrenssesmssssmenc GGSHEOP
HUGH LEACH...coememmesssssnmemmeerncd8titt, Oashio?
J. T. M, BUBNBIDE e e oo coomee e INEPECIOP,

BRANCHES.
MONTRBAL ceemeresvereed. MURRAY BMITH, MAWAGEP
PATERBORO weseeee 3. H. ROPER, "

COBOURG seeoconsesan o+ .d08. HENDERBON, "
PORT HOPB.wowweeoee. W. B. WADSWORTH, *“
BABRBIA ....comeorsmeemensds A, STRATHY, '
87. CATHARINES ......G. W. HODGETTS, #
COLLINGWOOD wcesersee Wo A. COPELAND, ¢

BANKERS.

LONDON, ENGLAND......THE CITY BANK (Limited-
NEW YORE......NATIONAL BANK OF COMMEROY

THE STANDARD BANK OF CANADA

CAPITAL AUTHORIZED, .
CAPITAL PAID-UP, - - - -
REBERVE FUND, - .

HEAD OFFICE, TORONTO.

DIRECTORS
W.F.COWAN, - -
JNO. BURN

.u,ow.%
"8

W.F.ALLAN. ' DI
A.'T, TODD. R. O, JAMIESON.

" J. L. BRODIE, CasxIs®
AGENCOIES.
Bowmanville. Campbeliford.  Harriston.
ord. O Mar]

Bradf kham.
Brighton. Colborne, Neowoastle-

New York—Bank of Montreal.

Picton.
Monireal—Bank of Montreal.
Zondon, Eng.—The Royal Bank o Bootisd¥
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The Chartered Banks.

THE MOLSONS BANK.
Inoorponted by Act of Parliment, 1856.
HEAD.OFFICE, MONTREAL.
B3 Sl Yot
BOARD OF DIRECTORS

Trou, Wonmuax - H. R MoLsoR,
g W 5 H B.I‘ ;‘t”i,h ‘.
A Bir D. L. MacPherson.
&Enmm A.F, Gault. * W
, Ga

2. Wormnsrax THOMAS, M. BRATON,

Goneral Manager. Inspector.
B B o A8, Moot
Morvrishurg, Owen | etown, Srwith's Falls,

Owen Sound, R
Q,;m. 8t. Tnomas, Toronto, Trenton, Waterloo,
nts in Canada:

> La Banque Nationale and E;:tom Town-
ank, Ontario—Dominion.

R of New Brunswick, Nova Socetia—Halifax
H‘nlin’(lom y. Prinos Edward Island—Union
Bank o F.B L, Chariotte

town and Summerside.
—_— eroial Bank of Newfound-
land, 8¢, John's, s E
urope.
London—Alliance Bank (Limited); Messrd. Glyn,
Mills, Gurrip & Co.; Mossrs. Morton, Rose & Oo. Liver.
The National Bank of Liverpool. dwiwerp,
La Banque d’Anvers.
JIn United States.
w'%'; York— Mochanios’ National MB%; Mmrz
o, atason & Alex. Mesars. orton, Bliss

Ont

400 Rational Bank. Ghécago—First
Meohanioy Bank. = Buffalo- Farm

made parts Dominion, & re-
$eng prompy rom?tted at low:tltﬂ;:m of exchange.
mﬁﬁoﬂt issued available in all parts of
\

UNION BANK

LOWER CANADA
CAPITAL PAID-UP, -  $8,000,000.
n“‘ 0.0.’ - - - Q“b‘oo

DIREOTORS.
ANDRRW THOMPSON, Esq., Preeident.

Ho How. G. IRVINE,

) m'fhol. MoGreevy. g }!.n'lfuhomrmu. Esq.
m. X B 8, ¥rq.

Oeher 5, My cmwan, E. ¥, Wibs,

Bank (Upper Town) dcutreal

Nawa, '-l'hnosl'ilv nni
ors, Wi
ani' “g lm—london—’ﬁ: don Coun

ow York—National Pt:kngink. and *y

THE PICTOU BANK.

ted bv Act of Parliament.)

ubsoribed Qapital - - $500,000.
305“4 up . epial - - 8800.939:
4. R g P GRANT, . . - . P :
IBAn'AggoNAN « e . v;cn.rﬁ:g:ﬁ
JaggA GRANT, DONALD FRASER,
JAMES D, MOGREGOR,
JAMES MOLEAN.
D, l'i-BF‘;Amm, - - - MANAGER.
N ANCHES -
Ay, Slasgow, N 5, Stellarton, N. 8.,
UniANKERs, =

tional Bank,

Sl And (e, Uzion Bank of London.

.‘Obmnm ] Urafts and Steriing Bills of
Proouite received ang L terest allowed
Pt attention given to collections,

ST. STEPHEN'S BANK.

rated 1836,
ST. STEPHEN'S, N. B

—
:‘t" * _* - $300,000.
a:%%l ", Erostdems,

% Forko g Mostrs, Giyn, Mills, Ourrie

of New Y N.B.A.; Bos-
Rational Bang; ge Jo::fm of New

THE FEDERAL BANK

OF CANADA.,

NOTICE

Is hereby given that application will be made to the
Parliament of Canada at the next session thereof
for an act to reduce the Capital Stock of the Federal
Bank of Canada, and to enable the Bank to cancel
8 portion of thestock and otherwise, to carry inte
effect the proposals of the General Manager adopted
by the Sharehclders of the Bank at a meeting held
on the 20th November, 1684,

KINGSMILL, CATTANACH & SYMONS,

Bolicitors for the Federal
Bank of Canada, Applicants
Toronto, November 20th, 1884,

BANK OF OTTAWA.

OTTAWA.

AUTHORIZED CAPITAL, - - .  $1,000,000
BUBSCORIBED CAPITAL, - - - - 1,000,000
PAID-UP OAPITAL, - . - 999,580
REBT - = e . 160,000

JAMES MAcLAREN, Beq., - - .
CHARLES MAGER, Bsq., - - Vice-President.
Directors:—0. T. Bate, Esq., R. Blackburn, Esq.
Hon. Gio. B nktﬁo%sg.’% ogg%minngr'
Fraser, » Ay, o OF, o
GEOBGE BURN, 4 70 Cashior. ©
BRANCHBS;—Amprior. QOarleton Place, Pembroke,
wmmne‘-pg' gmm. Osnadian Bank of Com
merce
“ “ New York.Messrs J. H. Goadby and B. KB
‘Walker. Agts in London, Eng. Allianoce Bank.

MERCHANTS’

OF HALIFAX,

CAPITAL PAIDUP, =« = 81,000 000
200,000

RESERVE, = - = = =
DIRECTORS.—THoS. B. KENNY, President; James
't

HBAD OrFioB—HALIFAX, N.8.
Butler, Thos. A. Ritchie, son Smith,

J. Norman Ritchie, E. J, Davys,

D. H. DUNCAN Oashier,
AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysborou%;, Londonderry, Lun-
enb Maitland (Hants Co.,) Pi Port Hawkes-
bury, Bydney, Truro, Weymouth. In New Bruns-
w‘gz.— athurst, Dorchester, Klnigton. (Kent Co.,)
Newcastle. Sackville. In Prince Edward Island.—
gmlo:;etown. Sourls, Bummersgide, In Bermuda.—

amilton,

HALIFAX BANKING COMPANY.

INCORPORATED 1873.

AUTHORISED CAPIT - . =
CAPITALPAIDUP - « . . .
RESERVE FU

$1,000,000
500,000

B
L. J. M

Pre Vioce-Pres.
Thomas Bayne, F.D, Corbett, Jas,

Windsor, Oxford, N.8.
NEW Bavnswiox: Hillsboro, Petitoodisc, Sack-

ville, Bt. John.

CORRESPONDENTS: Ontario and Quebes : Molsons
Bank and Branches, New York: Bank of New York,
National Banking Association, Jesup, Paton & Oo.
Boston—Buffolk Natiopsl Bank, ;‘..ondon, Bng.,
Union Bank of London and Alliance Bank,

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDHRIOCTON, N. B.
Incorporated by Aot of Parliamens, 1964,

A. F. RANDOLPH, President,

J. W. BPURDEN Oashier,

FORBIGN AGENTS
London—Union Bank of London,
New York-—Fourth National Bank.

Boston—Eliot National Bank.,
Montreal—Union Bank of Lower Canada.

AaaNomaB—NOvVA BOOTIA : An B t n,
Lockeport, Lunenburg, Psmbog‘iom M

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81 000.000

RESERVE FUND, - - $350,000
Heaa OfMice, ~ =~ =~ Hamilton,
Directers.

JOHN BTUART El% President.
Hon. JAMES TURNER, Vice-President.
. G. Ramsay, . Dennis Moore, Esq.
Charles Gurney, G;)q John 1%’rootor. hﬂq
8q,

B, A.Oom:og:ow. Cashier,
H. 8. anu}. Asgistant-Oashier,

Alliston—A, M, gj’:'kland, Agent,

Georgetown—H. M. Watson, Agen$,

Listowel—H. H. O'Reilly, Agen

Milton—J. Butterfield, Xgont.

Orangeville—R. T. Haun, Agent.

FPort klen—W _Uorbould, Agent,

ToTTENHAM—W, P. Robarts,

Agents in Vork- Back of Moniveal and Meenrs
ow Yor ank of Mon! an

John J. Oisco & Bon.

&:&ma‘a’.u London, Eng.—~The National Bank of

Bast Towslips Bk

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,449,087
RESERVE FUND . . . 875,000
BOARD
nw.aERARR OF D'“EI;L%% .
nt. oe- on!

Hon.M.H Cochrane, Jno. Thornton, Hon. J. H. Pope
Thos. Hart, G. N. Galer, Hon. G. G. Stevens.
T. 8. Morey.
Hoad Office—8herbrooke, Que.
WM. FARWELL, - - . Goneral Nanager.
Waterloo, Cowansville,  Etemstead, Costl
aterloo, e,
Richmon&, Granby, ! Farnham, Bodt&?.k'
4gents in Montreal—Bank of Montreal.

London, England—Nat. Bank of Scotland,

Boston—National Exchange Bank.

New York—National Park Bank,
Collections made at all accessible points, and
promptly remitted for.

LA BANQUE . DU PEUPLE:
Bstablished in 1555,

OAPITAL_ 82,000,000

Head Offtcs, - - Nontroal,

£ 5 S

London—Glyn, Mills, & Oo,
New York—National Bank of W.
Quebao dgenoy—La Banque N .

THE MARITIME BANK

OF THE DOMINION OF CANADA,
Head Offcs, - - - St John, N.B.
Paid wp Capital, $301,900. Rest, $40,000.
THOS, MACLELLAN, President.

BoARD 0¥ DIREOTORS—Jer. Harrison, Merchant
Thos. Maclelian, (of Maclellan & Oo,, Bankers), Johz,
oMillan, (of J. & A. McMillan, Booksellers,) John
mnl‘apley Bros,, Indiantown,) A. A, Bterling,

—Frederiocton—A. 8. Murray, Agent.
A.g?‘ncy ‘Woodstock, N.B.,—3. % VAl.gwut. Agent.

BANKOF NOVASCOTIA

Incerporated 1833,
Ca ald up $1,114000  Re 470,000
o, ek Bt T
Bremner, Daniel Adam Burns, o
08. FYSHE,

Head Office, - - Halifax, N.S,

AGENCOINS AT .Amhenti N.B., AnnsPnul. Bﬂﬁ:
amem dtey, Ploton, Yarmouts
bellton, i«.B.{om hlmil‘rederlcwn. i, Now-

onstle, Rioh: Bt Andrews, Bt. J Bs.
z 8
ls hen, nuex‘ﬁoodltock, ‘Winni l(ﬁ:. har-

Montague, and Bummerlrd?: P
Collections made on favorable terms and prompt-
ly remitted for.

Capltal, £6,000,000.

THE NATIONAL BANK OF SCOTLAND.

LIMITED.

Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFI10E—EDINBURGH.

Pald up, £1,000,000.

Reserve Fend, £660.000.

LONDON OFFICE—37 Nicholas Lane, Lombard Street, E.C

CURBENT ACCOUNTS are kept
DEPOBITS at int: 1
A erest are recei

bly to usual custom.
charos NOTES and LETTERS of GREDIT avallable in all parts of the World, are (ssued free of
The Agency of Golonial and Foreign Banks is undertaken and the A

furn:
in the L olonies, domiciled in London, retired on terms which will be
A1 other Hanking basiness gosaeciod with Hogiand sgd cootiand s also

tanoes of Customers residing
iaﬁed on application.
transac

BOBEHTSON, Mansger London
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The Chartered Banks.

THE WESTERN BANK OF CANADA.

HEAD OFFICE, OBHAWA, ONT.

OAPITAL AUTHORIZED..... $1,000 000
OAPITAL SUBSCRIBED .« 600 000
OAPITAL PAID-UP.ccmcerctrorsares 200,000
BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.
REUEEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq.
Robert MoIntosh, M.D. _ J. A, Gibson, Esq.
Thomas Paterson, Esq.

\'T. H. Mo , Oashier.
Deposits received and interest allowed. Oollec-
sions solicited and promgtg made. ed
available on all parts o e Don.inion. Bterling
“&%‘BE& t Lo rtg e dfioyal Bank
nts at London,  Eng., The
of Bootland. AtNew York, The Bank of Montrea).

PEOPLES BANK OF HALIFAX

Capital authorised
OCapital Pald-up.

$800,000
600,000

—

Directore?
B. W. m%mm&
W. J. COLE , Pioe-President,

TaOMAS A. BROWN, Ksq. GEoRGR H, BTARB, Esq.
AUGUSTUS W. WEsT Esq.

PETER JACK, - - = = = = = Oashier.
Branches : Lockeport and Woltville, N.B.
Agonts in OUnion Bank of London.

LONAONsyveemes ThO
“ New York...The Bank of New York.
- B04t0%ceeerer Williams & Hall
" Ont. & Que...The Ontario Bank.

LA BANQUE NATIONALE

COAPITALPAIDUP, - - =~ = $3,000,000.

HEAD OFFICE, QUEBEO.:

HON. ISIDORE THIBAUDEAU, President,
JOB8. HAMEL, Esq., Vice-President.
P. LAFRANC

, Oaghier.

hile LeDrgi?,lE?sEOTﬁfgemer. jr., Eug.
Hon. P. Garneau. M. W. Bab A’ﬁ%q Painchaud, Esd.
Hon., Dir,, Hon. J. B. Thibs n'de'au, Montreal.
BRARCHES—Montreal—C. A. Vallee, Manager; Otta-
wa—0. H. Oarriere ; Bherbrooke—John bamp-

y 4o}

do.

‘AaaNTs—England—The National Bank of Bootlan
London; France—Messrs, Alf. Grunebaum & Co. an
La B&nw de Paris et des Pays-Bas, Paris; U
States—Tbe National Bank of the 'Bepnbi!o, New
York; The National Bevere Bank, Boston; New-
foundland—The Commercial Bank d-
land; OntariowThe Bank of Toronto; Maritime
Provinces—The Bank of New Brunuwlofx. The
ohants Bank of Halifax, Bank of Montreal ; Mani-
soba—The Union Bank of Lower Canada.

THE BANK OF LONDON

IN_OCANADA.

HEAD OFFICE, LONDON, ONT.
o o o Y 8L 05:000
G R b, 30,000

MaxaaeR—A, M. SMART. :

HY TAYLOR, President. JNO. LABATT, Vice-Pres.

DIREOTOBS — W. R. Meredith, W. Duflield,
Isaiah Danks, F. B. Leys, Thos. Kent, Benj.
Oronyn, Thos. Long (Collingwood), Jno. Morison,
Toronto), John Leys (Rice Lewis & Son, Toronto),

. Northrop (Nort{rop & Lyman, Toronto.)

%ramches—logersoll—c. W. M, Simpson, Acting
Manager. Petrolia—F. Campbell, Manager.

COorrespondents Oanada. — Molsons Bank and
Branches, In New York—National Park Bank. In
Britain—Nati 1 Bank of Bcotland (Limited).

Oollections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-
change, Letters of Oredit issued, avallable in all
parts of the world.

THE CENTRAL BANK

OF CANADA.

Capital Authorized, - - -
Capital SBubscribed, - - -

$1,000,000
500,000

Oapital Paid-up - e . 175,000
HEAD OFFICE. - TORONTO.
BOARD OF DIRECTORS.

DAVID BLAIN, Esq., - - Presid

ent.
SAML. TREES, Esq., - -« Vice-President.

H. P. Dwight, Esq, A. McLean Howard, Esq., C.
Biackett Robinson, K. Chisholm, Esq., MBP. Joun
Ginty, Esq.. D. faitchell MoDonsld, Esq.

A. A, ALLEN, Cashier.

Br:nohes—Brampton. Durham, Guelph and Rich- of

Bank of Commeroce ;
& Traders Nat. Bank ;in
of Bootland

mon!

Aﬁonﬁ in O
in New York—Im,
London, Eng.—Na

The Loan Companies.

Canada Permanent Loan & Savings Co

Incorporated A.D.1865.
SUBSCRIBED CAPITAL,.. ..$8,000,000
PAID UP CAPITAL,.. e 2,200,000
RESERVE FUND,uue e 1,100,000
TOTAL ABSETS, ..~ eoeses e 1,900,000
y .y 30
Office : Coy’s Buildings, Toronto St.
Toronto.
DEPOSITS RECEIVED at Current Rates ot In-
terest, Ea.ld or compounded half-yearly.
DEBENTURES I8SUED in Currency or Sterling,
with Interest Coupons n,tta.ched‘ ga.yub e in Can
or in England. Executors and 8 are autho-
rized by law to invest in the Debentures of this

Oom&)an§ .
MONEY ADVANCED on Rea Estate gecurities
at ourrent rates and on favorable conditions a8 to
repayment.

ortgages and Muniocipal Debentures Purchased.
J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.
WSTABLISHED IN 1650,

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - = 690,080
RESERVE FUND = = =

CONTINGENT FUND = =

261,500
8,672

Pyesidont, - HON., WM, McMASTER
Manager, - - - HON. 8. 0. WOOD.

Yy - - ROBERT ARMSTRONG.
oney advanced on easy terms for long periods
yable at borrower’s on.
epogits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRESIDENT: G. EE}LLEEPIE, EsqQ.
Viom-PRESIDENT: JOHN HARVEY, EsQ.
Oa.pli'tal g:?goribed [E—— 3 N0 (F1 1 1

IR o} ¢ S — asenee 1,100,000 00
Reserve and Surplus Profita .. ueseswes . 111,519 87
Total Assets 9,791,1.8 38

DEPOSITS received and Interest allowed at the
hif)hest ocurrent rates.

EPENTURES for 3 or 5 years. Interest payable

half-yearly. Executors and Trustees are author-

re]

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

Fized & Permanent Onp'lTa.l.—(subsoﬂbed)”.ooo.ooo

Paid-up Qapital - - - - 1,200,

Reserve Fund - - - 600,000
4,626,000

Total Assets, - - . -
Oficest No. 70 Church Street, Toronte.

Deposits received, Interest pald or compounded
half-yoarly.

Currency and Sterling Debentures issued in
s ot wil priucipsl BARLIAS POint
[ -yearly a rincip:
in Canada and Great BxStain.

Executors and Trustees are authorized by Aot
of Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able termas for repaanent of pringfﬁa.l.

ALTER 8. LEE, Manager.

HURON AND ERIE
LOAN & SAVINGS COMP’Y

LONDOIN, ONT,;

SATTALPRONE FAD Ur——— $1.903.988

Money advanoed on the seourity of B
taveratle ty of Real Estate on

ebentures issued in Currency or Bterling.
Executors and Trustees are authorised g, Aot
of Parliament to invest in the Debentures of this

Manager.

THE HOME

SAVINGS AND LOAN COMP'Y.
(LIMITED.)

Office: No. 72 Church 8t., Toronto.

AUTHORIZED CAPIT 000,
SUBBORIBED OLPITAAE: :m

Deposits received, and interees & ourrent rated
allowed thereon.

0
Money loaned on M on Real Eriate, 0B
razlaom le and oclsﬁvenien tone:.d Debex and
'vances on collateral geourt bares,
Bank and other Stocka.

Howx. FRANK 8MITH,

JAMES MABON,

ised by law to invest in Debentures of this 8 t
B House, King 8t., Hamilton.
H. D. CAMERDON, Treasurer.

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.
Pres. GLASE, Sherif, Oo. Middlse.
Vice Pres. ADAM MURRAY, Co. “

BUBSCORIBED OAPTTALiveseessotem sersmssonssanns $600,000
PAID UP OAPITAL semeecmseosmsrmasessasscessaescne 576,000
RESERVE FUND

67,000
TOTAL ABSRTS 1,866,000
The Gompa.n¥ issues debentures for two or more
years in sums ol $100 and upwards, interest
at highest ourrent rates, ayable half-yearly b
oouﬁoms. Ezxeoutors and ees Are uuthorues
by law to invest in debentures  this Company.
information apply to

JOHN A. ROE, Manager,

Dominian Savings & Investrment uc,

LONDON, ONT.

INCORPORATED, - 1872.
0& - - - - - 1 m m m
a&‘.':‘;‘tm. « e e . .um,ooom
Paldup, - _+  c = = MW
Resexrve and Oon!

t - - - 185,508

Bavings Bank ta and Debentures,  768,905.75

Loans made on farm and of perty, the
most favorable terma, & o on

Municipal and School Beotion Debentures pur-

Money received on deposit and interest allowed
thereon, ¥. B: LEYSB, Manager.

The Farmers’ Loan and Savings Co.

OFFICE 1 Ne. 17 Torento Sireet, Torenle.

Qapital -« - = - = 81
Assete - - - - = 1186000

MONEY advauced on improved Real Estate at
lowest-ourrent rates.

STERLING and OURRENCY DEBENTURES

od 'ng 7o 0 D o 31, Btatutes

~yoarly. 0. 432, Ua] 8
3: Rxecuvors ;ynd A%minimtog'l u’e author-
rusk in Debentures of this

tario,
ised t0 invest
Company.

W MULOCK,M.P, Gzo. & . BRTHUNS,
‘Presidiont amm.’tm

* TULTVG & LOAY FSSOCITIO

LarrattW.Smith,D.0.L.,Pres. John Kerr, Vice-Pres.
flon. Alex. Mackenszie, M.P, G.R R.Cockburn,M.A.
James Fleming. Joseph Jackes.

'W. Mortimer Clax!

‘Walter Gillespie, Manager.
Office—Cor. Toronto and Oourt Sireets.
Money advanced on the security ot City and Foarm
Prﬁperty.
<2 Mo es and Debentures purchased.
Interest aliowed on deposits.

Registered debentures of the Association obtained
on application.

THE LONDON & ONTARIO

Investment Co., Limited.
OF. TORONTO, ONTARIO®

President—HON. FRANK SMITH,
Vice-President—WILLIAM H, BEATTY, Esq.
Directors—Messrs, William Rameay, Arthur B:
Lee, W. B. Hamilton, J. G. Worts, Jr., Alexandef
Nairn, Geoge Taylor, Henry Gooderham, Frederiok
Wyld ‘and Henry W. Darling.

Money advanced at lowest current rates and 08
most fayorable terms, on the security of prodao#i??
farm, city and town pro;;eitﬁ.

Mortgages and Muniei ebentures purchased:

” ot B - A. M. COSBY, Manager:
King Bt. East, Toronto. ,

Tho Ontario Loan & Savings G0.

OSHAWA, ONTARIO.

OAPITAL SUBSCRIBED .ec0c. $800,000
CAPITAL PAID UP .ceveecees 800,000
mm“ mm 900800000000 ‘o'w
DRPOBITS & Oan, Debeutures.. 601,000

ey
Monsy loaned st low rates of Interest os

Geourity of Real Hstate and Municipal Debenta™®

Deposite received and Interest allowed.

W. F. COWAN, President.

W, F. ALLEN, Vice-President.

T, H. MoMILLAN
BooyTres® -
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T The Loan Gompanies. The Loan Companies. Finanolal

i iafi UNION ROBERT BEATY & Co
Otario LVBSEL ASKOGROL | (UNION e O e mion

LONDON, CANADA.

Capital Subscribed - $3,650,000
Reserve Fund - - - 500,000,
Contingent Fund - - - 4,106
Invested- - - - - - 1871859

—DIRECTORS:1—
CuaAs. MuRRAY, Manager Federal Bank, President.
BAMURL CRAWFOBD, EsQ., Vice President.

Bany, CrownyN, Burister. | W. R. MERBDITH, Q. C,
Dasar, Macrrs, Esq. *. F. GoODHUR, Barrister.
JORN LaBATT, Brewer. | J. B. BTRATHY, ESQ.
Jx¥o. BLLIOTT, Manufae'r | HuaH BRODIE, EsQ.
DANES, F. A. FITZGERALD, Presl-
Water Commssioner. " | dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
@ent to Loan Money on Real Estate seoured by
‘Mortgages ; buying and advancing Money upon
8chool, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
Yarious Building and Loan Bocieties, Investment
°°!Ilplniea. and other Bocieties and Companies
of this Provinee, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmend Street, Lendon, Ont.

THE ONTARIO
LOAN AND DEBENTURE (0.

OF LONDOR, OANADA,

gaﬂ-wsg-pihl. LU "limm
Romees - l- 1ol s
Towml Linites, - - - .. Tiose

-LONDON AND CANADIAN

Loan & Agenov Co.
(LIMTTRD).
PaytmaNT—gm. W. P. HOWLAND, 0.B., K.0.B.

VICR-PRESIDENTS:

Ool. 0. B. GZOWEKI, A.D,C. to the Queen
A.T, FULTON, Kaq.

lent on security of Improved Farms, and
ve City and Town Property.
'mﬁummmm'umm
J. G. MAODONALD,
4 King Bireet West, Toronto. gor.

The Ganada Landed Credit Co'y,

I8 PREPARED TO MAKE
STRAIGHT LOANS
—AND TO—

0 PURCHASE MORTGAGES
" the Sacurity of Improved Farm or Sub-
e stantlal City Property.

MOST FAVOURABLE TERMS
“ldhon!m: 3; ﬁotipuuﬁon and foll partioniars may be

D. MOGEE
98 oronto BY, Toronto.

The Nafional Tnvesmnt Company

OF OANADA, Limited.
"y Ghambers, Adelaide Sirest, Toronto.

CAPITAL . .. g9.000.e00.
?"':_M#—WMM ALEXANDER, Esq.
:—~Wxt, GALBRAITH, Esq.

Mortgage of Real Eatate.

Issned bearing interest FIVE
anum, payable haif-yearly, o e

ANDREW RUTHERFORD

=~\olume ITth

formine the public of

Telsphone O mpany, and of warning ail persons of
the conse uonoepuo ' 5

(Inc-rporated 1865.)
Capital Authorized

.. $1,000.000
Capital Paid-ap. ... 0,000
Deposits and Debentures 653,337

Reserve Fuad 175,000

OFFICE—23 & 30 TORONTO 8T., TORONTO.

Money to loan at lowest current rates.

Deposits reccived and Debentures issmed at
Hiehest current rates.

Ezecutors and trustees are authorized by law to

invest in thess debentures.
FRANCIS RICHARDSON, ‘W. MACLEAN,
d Manager.

The United Empire Loan Gorp,

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President—GEo D. MorToN, Esq., M.D., (Directlor
Standard Bank).
Vice-Pres.—BERNARD SAUNDERS, Esq., Merchant.
Advis Board. —W. C. Matthews, Esq., Thos.
Milburn, Esq, A. Willis, Fsq., Geo. P. McEay, Esq,,

M.P.P., Wm. E. Wellington, Esq.
Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.
JAS. SCROGGIE, Manager.

Finanofal.

JOHN STARK & CO0.,
Estates Managed, Rents Collected

INVESTMENTS PROOURED.

———

28 & 30 Toronto St., Toronto.

NOW
READY,

Beund Cepics of the 17th Vel. of

THE “MONETARY TIMES”

A compendinm of commercial events for the gm
from July 1883 to July 1884. with or withou
advertisements, may be had

u]
application to this office. pon
Price, - - - - 3.50.
A copi Index a panies each Vol.

pn ey

TR BAL TELEPHONE (O

OF CANADA.

CAPITAL, - -

—C————e
HEAD OFFICE: MONTREAL.
(]

Notice is hereby given that the various telephone
instruments not manufactured by this company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Teleohone Co. of Canada H
that suits have been instituted against the com-
pauies proposing to deal in these infringing instru-
ments restrain their manufacture, sale or use,

and for dawages; and that gimilar actions will be
ocommenced against®

ALL USERS OF SUCH TELEPHONES,

This notice 18 given for the ©express purpose of in-
the claims made by the Bell

81,000,000

any iufringement of this Com-

pany’s patents.
C.F. SISE
Vi 1 Man'|
loo-Pres't and Man d){mﬁor.
HUGH 0. BAKER,
Manager

Ontari
oDoyt.,

(Members of Toronto Stock Exchange)

BANEKERS & BROKERS,

Buy and sell S8tocks, Bonds, &oc. on Commission, for
Cash or on Margin. American currency and
Exchange bought and sold.

GZOWRSKI & BUCHAN

60 King Street East, Toronto,
BANKERS & STOCK BROK RS,
Amerioan and Bterling Exchangs. American Ous-

tenoy, &c., bought and sold. Stocks, Bonds, and De-
rentures bought and sold on Commission.

0. 8. Gzowsxr, JR. Ewing BUCHAN.

COX & CO.,
'8TOCK BROKERS,

MEMBERS TORONTO BTOCK EXCHANGE,

No. 26 Toronto Street,

Buy and Sell Oanadian and American Stocks for
Oash or on Margin, also Grain and Provisions
on the Chicago Board of Trade.

F. W. BALL,

STOCK & EXCHANGE BROKER

No. § ToroNTO 5T., YORK OHAMBERS, TORONTO,
Late Manager of the Oanadian Bank o, Jommerde,
: Parkhill. 4

Btocks, Bonds and Debentures bought and sold on
commissivn. " Orders from the oountry will re-
oeive prompt attention.

Subscription, 18/- Per Annum, -

CANADIAN BAZETTE 42axex
EXCHANGEB
BUILDINGS, LoNvoN, ENGLAND, K.0,; is

& weekly journasl of information and com-

meut upon matters of use and interess to those oon-
cerned in O.n.da, Canadisn Emigration, and
Cansdian Investments. It was founded and is
Edited by THOMAS SKINNER, the Compiler and

Editor of “ T-ie Stock Exchanze Year-Book,” * The
Directory of Directors. “The London Banks " &o,

MOFFAT & CALDWELL -

444 Main St., Winnipeg, Man.,
Bankers, 8took & Real Estate Brokers,

Transact & General Banking Business, M
Debentures bought and sold. Collections m
attended to. Real Rstate bought and sold. Corres-
pondenoce invited.

MANNING & CO.,

BANKERS,

WINNIPEG.

Transact a General Drafts

B business,
issued available at all points in Oanada. Collsokions
made on all accessible points with despasch,

JOHN LOW,

(Member of the Btook Hxchange.)

STOCK & SHARE BROKER,
58 8t. Francois Xavier Street,
MONTREAL,

H N.W.BRYANT,

, Trustes,
ﬂcco””ta'g aneral Finanoial Agent,

wzog s 2wt LTORONTO,

OOBRRESPONDENCE SOLICITED
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Railways ard Steamehips.

“Eipﬁmeuc ED TRAVELLERS

GRAND TRUNK RAILWAY,

THE FAVORITE RAIL ROUTE TO

MONTREAI, DETROIT, CHICAGO,
Boston, New York, Buffalo,
Niag. Fal's, Peterboro’ Quebeo,
Portland, Halifax, ‘Winnipeg,
Kansas City, Omha, St. Paul,
gt. Louls, Pt Hurop, London, Hami ton,
—and all Principal Pcints in —
CANADA AND THE UNITED STATES.

It is Pesitively the ONLY LINE from Toronto
running THE CELEERATED PULMAN PALACE SLELEP-
ING AND PA} LOR CARS.

——And in connection with the —

CHICAGO AND GRAND TRUNK R ILWAY.

forms the
Shortest, Quickest, ard Most Reliable
Highway to
Manitoba, British Cofumbia
and the Pacific Coast,
Time Tables, Tickete, and General
g)ngg;not ,F éi%yETx’cket Offices,

Infermation, apply at the Union
Ccr. King and Yorge,

20 'York Strect, Toronto; or tv any of the Com-
pany’s Agents.

WM. EDGAR,
Gen Pass. Aent,

ALLAN LINE

—ROYAL MAIL—

JOSEPH HICKSON,
Gen. Manager,

STEAMSHIPS.
1884 Winter A::-:;emtnl 1883

Liverpool and Halifax Mail Line.

Bteamship. Sails from Halifax.
OIRCASSIAN vesessesess. Baturday, Jan. 10,
CASPIAN...ccovvsveosns . “ ¢ 17,

SARDINIAN ccccosocsnvens “ 24,
PARISIAN..ccooonvsccosse ¢ ¢« 31,
SARMATIAN ..cceeececes “ Feb., 7.
POLYNESIAN ..ccveevenne o w14,
CIRCASSIAN .cccvvcecenn .M oo 21,
CASPIAN . .ocvevscncrenns " w28,
SARDINIAN ...cvee Ceseese ¢ Mar. 7. R
At Twoo'clock p.m, or on the arrival of the Intercol-
onial lgsﬂway train from the wests

Rates from Toronto, including frstclass rail

Cabin, $91, 881 & $63. Intermediate, $48,
Bteerage same as by other first-class lines.
Intermediate and Bteerage passengers forwarded
H rpil from Liverpool to Glasgow withcut extra
arge. Stoen%aupmex gers forwarded to London,
Cardiff, Bristol,
a8 to Laverpool.
For tickets, &o., apply to H. BOURLIER,
Allan Line Office,
Corper King & Yonge Bts., Toronto.

PDominion Line.

eenstown & Belfast, at same ra

Composed of_the following Full Powered Double
Engined Clyde Built Iron Steamships, built in water-
tight compartments :—

......

DOMINION .9nd ¢
MONTREAL ........ th *
OREGON .. .cunvenimnmsmansensnnee ... 5th FEB
e 12th ¢
of passage—Portland to Liverpool, $50 and
u%.. ?etu?n 89% and $108, all out:ige rooms ::d
eorcfc rtubly heated by steam.
Bteerage at lowest rates. )
The last train connecting with steamer leaves
Poronto Wedneeday morning.
For further particulars apply to 8. OSBORNE &
CO., 40 Yonge

t., GEO. W. TORRANCE, 45 Front
Street East, Teronto.

DAVID TORRANCE & CO., Montreal.

hB

Leading Wholesale Trade of Montreal.

Lesding Wholesale Trade of Montreal.

W. & J. KNOX.

7 VYEIT Lg
Flax Spimers & Linen Thread Man{'rs,

KILBIRNIE Scotland.

BOLE AGENTS FOR CANADA

GEO. D. ROSS & CO.

E. A. Toshack & Co., Toronto.

648 Craid Street, Montreal

SELLING AGENTS FOR THE WEST,

Cochrane, Cassils & Co.,
BOOTS§SHOES

WHOLHSALHA,
Oor. Oraig & 8t. Franools Xavier Streets,

| MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLABR

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &eo.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0
819 814, 816 St. Panl Bt., & 958, 255, 357 Com-
missioners 8t.,

MONTREAL.
W. & F. P. CURRIE & O,

TELLIER, ROTHWELL & CO,

Successors to CHAS. MARTIN & CO.,

MANUFACTURERS }
OF

Colours, Bronze-Powders, Gold, Bilver and Metal

STOVE POLISHES,
IMPORTERS OF

Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,

Metallic Capsules, Belgium Bulphur, Es-
sential Oils, &c.

Bols Propristors for the Celebrated
CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

LAUNDRY BLUES and

100 Grey Nun 8treet, Montreal,
IMPORTERS OF '

Portland Cement, Canads Cement,

Chimney Tops, Roman Cement,
Vent ngs, Water Lime,
Flue Covers, g,
ha Bﬂﬁu, P Bom of Paris
Fire Clay, gﬂu Clay, &0,

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS,

5= A large Btock always on hand_#58

JOHN TAYLOR & CO.:

WHOLESALE

THE CANADA WIRE CO'Y,

Manufacturers of Barb Wire Fencing,

Awarded us at the Grand Dominion E xhibition, held
in Montreal, Sept., 1884. For Machinas v sed in the

H. R. IVES, Pres. & MangTr,

QUEEN STREET, MONTREAL,

SILVER MEDAL

manufacture of Wire Fencing, FIRST PRIZE.
Wire Fencing put up.

Pr:

ice list gent on application.

HaT AND FUR HOUSE,
535 & 537 St- Paul St., Montreal,

(First building East of McGill Bt.)

Manufacturers ¢f Pull-Overs, ik Hate and Furs,
and importers of English and American Hats, Cloth
Sootch, and other Caps.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & NANUFACTURER,

sowgmmi':tfons&} MONTREAL { PO

THIS is the Leading Commercial College in Canada
ITS LOCATION is in the Business and Education-

RITISH AMERICAN

BUSINESS COLLEGE,
ARCADE BUILDINGS,

YONGE ST, Toronto.

—

al center o1 the Province.

ITS STAFF of Teachers and Lecturers are thor-

cugtly capable business men.

THE COURSE of Studies has been

ranged to give a sound business g

EVERY SUBJECT in the course is taught by men

who make thete subjects specialties.

ecially ar-

BBANCHES

Toronto, Ont. IBt.JoM. N. B.| Baltimore, U8,
J.Robertaon&Co. | Jas. Roberteon J.Robertson&00

TEES, WILSON & ¢O0.
(Swcoessors to James Jack & Co.)
IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
66 ST. PETER BTREET, - - - MONTREAL

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES.
AND FANOCY-GOODS.
847 & 849 8t. Paul 8troet, MONTREAL:

“M.KECHNIE & BERTRAM,

Arithmetic, Oommercial Law,
Bo;kkeeping. Oorrespondence, Canada Tool Works,
enmanshi
Shipy & Phonography, DUNDAS, ONTARIO,
Are each thoroughly taught. Su ‘Z °°m"’°x“m°m3.‘ %”mmc:?f M
or catalogue and other infcrmation, address o‘%&‘%‘ﬁ?}m h‘x"mm .t‘mmn notl.::
Tenders given, and Price Lista and Catalogues far-
THE SECRETARY. |nishedon ap b

ton._2
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Leading Wholesale Trade of Montres..

e e e e e i

Joun Guasx, Jr. a Goss,
M.E. Q.
SPOOL COTTON.
This Thread it saasp e s oo opania

SNTENNIAL BXHIBITION for
Exuollencs in Color, Quallty 4 Finish. .

1 Mo-E‘Q-

- BAADS MARA '
Recommended by the principal-Sewing

“Machine Compamics- as the best
for Hand and.Machine
~Sewing.,
WALTER WILSON & CO.,,

Scle Agants for the Dominion,
" ST HELEF 8T., MONTREAL,

WM. BARBGUR & SONS,:
IRISH FLAX THREAD

Received
Reid "
Y

™R {f

Granyg
& Pﬂx N

Parip gy
hﬂnﬁe,:

1678,

I““"-Munmo'rmms Wax Machine Tl:.ona 08
Thread, 8addl i ers"’x;_hxaad, aming Twice,
810D, I 0 3

WALTER WILSON & COMPY,
- Bole Agents for the Dominton,
1& 3870, HELEN STREZET,
MONTREAL.

 PAINT. .

Ramsays Conoeuated Jinc

&,?:;%l’ound will cover and wear better than three
d

gyOf best Lead. Guaranteed and manufac-

A RANSAY & SON,-Montreal,

8hould be sold by all paint dealers.

D, ORRIGE, SONS & 0.

-General ‘Merchants; &c.,
MONTREAL ana ToRONTO.

—

J0cHELAGA goTTONS.

n’o mWhtoCottons and Sheetings, Bleached Sheetings,
1 Flannels, Yarns, Bags, Ducks, &o.
87 c

Tiagy ROIX coTTON MILL.

Sklugs, pepg .
Q] , Gonims, Avron Checks, Fine Fanoy
cgtet‘:)kx:s' ?&?ﬂhﬁmﬂ; Wide-Sbeetings, F ine Brown

S
T. ANNE SPINNING CO.
Heq Ochelaga],

V¥ Brown Cottons and Sheetings.

T . :
Weeds, Knitteq Goods, Fiannels,
Shawlg, Woollen Yarns,
“Blankets, &c.

The Wbolennle.’l‘rzdf auly. Supplied.

«
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- Leading Wholesals Trade of*Mentreal.

CANTLIE, EWAN & CO,
GENERAL MERCHANTS

MONTREAL AND TORONTO,

Merchants Manufacturing Co.—Bleached Shirting
Cornwall - Manufecturing Co.—White and Colored
Blankets. A. Lomas & -8on, (8herbrocke)—Pluin
and Fancy Fiannel. Almonte Knitting Co.—8hirtas
and Drawers. Thorold Knitting Co.—Shirts-'and
Drawers. Oanadian Tweed and Etoffes; Cotton and
Wodt Hosiery, &e., xc.

13 Victeriw Square, Mentreal.
- 13 'Wellingten Street Kast, FORONTO.

We beg to inform the Trade that we have
now in‘8tock a full ‘line of
Oolors in

KNITTING SILK
In both Reeled and Spun Silks,

To be had of all wholesale houses in Genada.

'BELDING 'PAUL"& CO.,

MONTREAL, OCT., 1884,

THE ‘CO0K'S “FRIEND
1o Loading -Baking : Powder

IN THEDOMEINTON, '
| No'First-¥inns Stock-is Complete Without ir,

: Manufactured and for eale to the Trade only by
V. D. McLAREN,
65 Oollege St“MONTREAL.
189l 3002 1n Barress.
Bi-carh Suda in Kega,
- Groam - Tartar. Crystala,
Tamﬁc ‘Mid Crystals,

For sale by

COPLAND ‘& MCLAREN,
' MONTREAL.

Dunbar;McMasterGo

Manatacturers of

‘LINEN THREADS |

Sewitg Threads of all kiuds.

3

Cllling Twines, Hemp Twines, &c.
Toronto, 1884. ‘Highe

wheraver exhi.ited.

TORONTO AGENT—S8. DAVISON, 16 Colbourne 8t.
APONTRYAL ‘D. FRABER, %8 Lemnine 8¢,

ROSS, ‘HASKELL & CAMPBELL,

——REMOVED TO—
16 8T. HELEN ST., MONTREAL
-GOOD VALUR IN

| Gold Medsal and Diploma ﬁtlfgg_striul Exhibition,
C} e Medals

8,
FR ) |
I.L.!,.T

{Losding " Wholesale: Tradée of Montreal.

YAREENSHIELDS SON& 60,
“WHOLESALE
DRY GOODS
MBRCHANTS,
11,19°821 Victoria Squ,
130,732, 134, 736 Graig S,
MONTREAL.

Mercantile “Bummary.

“REGurAR train service is opened this week
from Bherbtooke, on the Waterloo and Magog
Railway, we'ptesume by the Central Vermont.

Tae wholesalethardware firm of C. C. Snowdon
& Co., Montreal, has heen dissolved, Mr. Snow-
+don dontinues alone under the old style.

The firm ‘of Couiilard & Freres, Riwonaki,
whoze failure we recsutiy alluded to, is ofering
sixty-five cerits on tho dollar. Their liabilities

‘are prétty heavy for a country eonocern.

Tae post office saviags bank. statement for
December shows deposits of $656,023; with-

‘|'drawals, $487.590 ; balauvcs at ¢redis of dsposit.-

:ors; $14,183,258, being an inérease of $197,124
over-last mouth,

A CoBRESPONDENT of the Sherbrooke Gazsite
‘88y8, Wriling from Ayer’s Flat:—* We are sadly
in need of a good doctor and shoemaker in this
‘place, as we ra'all barefooted and sick; a splen-
‘did loeation, this, for good ones.”

‘ H. G, CHEAMPEAU, whose butterfly ékivtemos in

th.-igrodery- thisiness - at ‘Montreal was over-
shadowed last' woek, has had the nerve to offer
thie-oréditors ten eents on thedollar. The éstate
wrill be closed but.
RixTY-TWo c0al miners with their families
passed through’' Wibnipeg laiely on their way to
the Saskatchewan coal mines. They were en-
gaged in Pennsylvania by the company.

Coar. Harpor, which has been selected as the*
terminus of the C. P. R. on the Pacifis, and
which is eituated some five miles from the Inlet,
is to be called * Vanoouver.” The present post
office designation of the epot is ** Granville.”

CuaaNoN & FrerEs, of Sorel, dealers in gro-
ceries and- hardwere, held a meeting of their
ereditors in Montreal, last week, at which: they
made an offer of 60 cents. Creditors will accept
seventy-five cents in the dollar.

Mzssrs. LuBAREE & WarBY hava. built at
Eaton Corner, Que., a 8aw mi!l 30x80 feet, three
stories high, the lower story of stone, the.two
apper stories of wood. The dam is about-100
feet long, -and 13 feet high, buils on.the south
branch ‘of the: Eaton River.

By an explosion in Brennan’s saw.mill, Tyen.
dinags, last week, the building was blown to pieces
and p&rts of the machinery scattered a distanse
ot 800 yards. The engineer was instantly killed
and the fireman so mangled that he id likely to
die. Two other ocoupants werd also dojured.

WE learn that the control of the dry- geods
business done in Guelph by 4he weli-known firm

{of John Hogg & ‘Som," wantranslerred, some

: | fall
days ago, to DPavid N.:Hogg, who « $akes
ch{rg:l’;'.ndwill eomtinue  the conoern--uander

o m&o

the.name of John Hogg & Co.
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TeE Quebec Morning Chronicle says the
North Shore Railway is in the market, and that
any intending purchaser, be it the Looal or
Foderal Government or the Cansdian Pacific
Railway Co., should address Mr. Wainwright.”

Mg, Boor, owner of saw mills on the Chau-
diere, had a steamer built for carrying timber
on Lake Nipissing. He has also built a railway
gix miles long; and the two enterprises have
enabled him to establish a transport route for
the distance of one hundred miles.

IsioE TREPANNIER, dry goods dealer of
Three Rivers has effected a settlement with his
creditors on the basis of forty cents secured, or
fifty cents unsecured, as creditors may prefer.
Liabilities about $8,000, with assets $2,000 less.
Mr. Trepannior was in a similar box six years
ago.

Trs directors of the Bank of England have
made no change in the rate of dizcount, which
remains 5 por cent. The specie in the bank
inoreased £512,742 daring last week, and the
peroentage of reserve was raised from 40 13-16
to 433. The weekly statoment of the Bank of
France shows an increase of 1,405,000 franos in
gold, and 2,146,000 francs in silver.

Lierress-patent of incorporation have beeix
issued to the Standard Fertilizing and Chemical
company, with head-quarters at Smith’s Falls,
and a capital of $50,000. Iis corporaie mem-
bers are R. J. Brodio, Smith's Falls; H. Brodie
and R. Brodie, jr., Hochelaga; R. Horne, Cote
8t. Antoine; Alex. Cross, Lachine, and John
Brodie, Honolulu.

« Tae city of Victoria, B.C., contains an area
of 1880 acres. Tacoma’s area under the old
charter was 2938 acras, but by the new charter
it was considerably enlarged.”—Tacoma News.
That may be very true, says the Vietoria T'imes,
but within those 1880 acres there is a ocity,
while the 2038 acres embrase principally stumps,
oalled by the citizens & * terminus.”

In QueBEc, Pierre Gagnon, goneral dealer at
Riviere Ouelle, has assigned.—N. S. Valiquet,
grooers and erockery, Montreal, whose failure
we have already noted, has effected & compro-
mise at 25 cents.——Napoleon Pelletier, general
gtore, St. Raymond, has assigned to Mr. H. A.
Bedard; Qaebec.——N. A. Laurier, boots and
gshoes, Montreal, has asgigned, owing about
$1,000.

D. W. Lanoxt, dealer in shoes, Chatham, has
oalled his creditors togsther; D. & J. MoKillop,
general storekeepers of Rodney, have been
granted an extension of three and six months,
geoured ; the Huron Soap Co. at Goderich, have
made an offer to creditors of 40c. on the dollar;
a olothier in Sarnia, A. Shular by name, hag
offected a settlement at 45 cents in the dollar,
secured.

Tae number of passengers oarried by the
Western Counties Railway in Nova Sootia during
1884 was 32,497, and the number of tons freight

was 16,185. Net earnings during the year
were :—

From passengers...........$28,712 95
“ parcel8.eeecesenacnss 129 63
“ mailf.ieeeene, veees 4,212 16
“ freightee...oeeoss.ss 15,691 16
LS - U7 367 12
Total..... veereaee. 849,013 02

The whole of this amount was expended in
the ordinary working of the railway and in
making permanent improvement.

Two carloads of drilling machinery for the
Winnipeg and Northwest Petroleum Company
were shipped from Winnipeg 1ast week for Cal-
gaty, on the O.P.R., about gixty miles from the
property of the company. The loeality has been
known for years as a likely one by pine land

men of the Northwest Territory, but now the
road is within sixty miles of the ‘ oil regions,”
resched by a smooth prairie road, over which
machinery and supplies ocan easily be trace-
ported.

Tag following are gomo of the minor failures
which have taken place in business oircles since
our last. John Oavers, manufacturer of
fanning mills, Galt; Wm. Kynoch, ocarriage
works, of the same place, liabilities $4,500,
asseis $9,000; M. BStein, jewsller, Ham-.
ilton; J. F. James, baker, Birathroy ; Lawrence
Wallace, olothier, Halifax; T. L. L. Lewis, dry
gooda, Chatham ; Geo. McLean, shoes, Hespeler ;
M. R. Hicks, saddler, Omemee; Robert Abel,
hotel keeper, Paisley ; C. B. Smith, fish, etec.,
Peterborough.

Tae Minister of Agriculture hag delivered his
decision in the Bell Telephone company’s case,
voiding the patent in this country for the reason
that the company or their representatives had
imported the patented articles after twelve
monthe from the date of patent, also for not
having manufactured in Canada such articles to
the extent required by law atter two years of the
existence of their privilege, also for having re-
fused to sell or deliver licenses to persons will-
ing to pay a reasonable price for the private and
free use of their patented invention.

SincE W. J. Smith, manufacturer of spices
in this city, failed some seven yoars ago he has
found it impossiblo to achisve sucoess. His
troubles have culminated in a seoond assign-
ment, which he has just made to Mr. John
Sloan, for the benefit of creditors. The liabili-
ties are said to smount to about $7,000 snd
assets $4,000, As tho insolvent had distributed
his favors pretty widely, some sixty ereditors
being interested, the liability to any one firm is
not large. The principal ereditora are in Mont-
real, Toronto, and Hamilton. It is thought
that the estate will not realize mors than fifteen
cents on the dollar.

Trg Silver Islet Mining Company has offered
to purchase the location of the Silver Mountain
Mining Company for $300,000, of which they will
pay $50,000 at once and the remainder in a year.
The mine is near Whitefish Lake; from Port
Arthur, forty miles, from Maurilio distant on the
C.P.R., about {wenty miles. It ison R 53 aud
54 near Whitefish Lake, Thunder Bay Distriet.
The summit of Silver Mountain crowned with
a rocky cap about ten or twelve foot thiok,
underneath which the silver vein lies, splitiing
the top in haives. Tha vein is said by the
Thunder Bay Sentinel to be about three fest in
width, increasing in size as depth is attained.

Mz, Janes Loaie of Courtright, Ont., whose
assignment was referred to in our iast, writes us
as under :—* The item in your lasi issue is mis-
leading. A person reading this, and noi knowing
the circumstances, might suspeot fraud. My
offer to my oreditors was 80 cents on the dollar
on my liabilities unsecured—not 30 cents. Stock
gold to-day at 55 cents on the dollar, on time,
and three quarters of the book accounts and
potes are bad. Consequently my creditors can-
not realise more than 50 or 556 cents on the
dollar. Kindly put this matter in another light.
I am sure you would not knowingly injure me.’

By a most unhappy accident, Mr. 8. Brooks
Sanborn, advocate, of Sherbrooke, formerly of
Montreal, recently lost his life, in his thirty-
third year. A son of the laje Mr. Justice San-
born, (for some time Judge of the Superior Court
in that distriot, and afterward promoted to the
Qourt of Quoen’s Bench) the deceased wae &
graduate of McGill College, a promising lawyer,
and & courteous, honorable gentleman. The
members of the St. Francis District section, Que-

beo Bar, passed & resolution, referring * with
deep sorrow to the lamentable accident by which
their confrere has been so suddenly called away
from the active career in which he had achieved
go great sueoess and distinetion. And recording
their respect and esteem for his high character
and solid attaiaments.”

The Millers’ Mutual Fire Insurance Company
which insures flour milis only, in Ontario, held
its annual meeting on the 23rd instant, in Ham-
ton, at the head office of the company. There
wers present the following gontlemen : Messrs.
D. Goldie, Ayr ; Wm. Snider, Waterloo; J. D.
Saunby, London; J. R. Wisaler, Salem ; R.
Quance, Elfrida; P. Shirk, Bridgeport ;E. W. B.
Snider, M.P.P., St. Jacobs; A. Bowman, Blair ;
R. Shirra, Caledonia; J. L. Eidt, Mildmay ; A.
Waits, Brantford; Jas. Goldie, Guelph, and
Seneca Jones, Hamilton. Mr. D, Goldie, presi-
deut, oceupied the chair, and Mr. Seneca Jones
acted a3 secretary. The Directors presented the
annual report through Mr. Jones, and the show-
ing was regarded as satisfactory, although some
unusually heavy losses had been experienced.

THE CATTLE TRADE.

The export trade in Oanadian ocattle has not,
of late, been a satisfactory one. The results of
last summer’s work, certainly, were very disap-
pointing to those who ventured upon shipments
to Britain. This, too, in the face of lower
prices here. The reasons are to be found in the
active competition of the United Siates and
various Europsan countties, sending their oattle
into the united kingdom, Also in the fact that
‘oooling houses’ have been built in various cities
of Europe for keeping dead beef, and refrigerator
oars are now used, elsewhaere than on this con ti-
nent, for its tcansportation. We hear of recent
instances in which eargoes of live cattle from
Portland, bought here at uausually low prices?
carried across the Atlantis in good order, under
favorable terms for carriage and insurance, have
netted a loss, where a year or two ago they would
have made a profit of hundreds of pounds. The
latest mail advices from Liverpool and Liondon
ghow a downward tendency.

The offerings at this point sre liberal; the
supply of dead beef, indeed, in this market this
woek is abundant, ag it has been for & month or
two past. Shipment of car-lots of dead meat
has been msde to Port Arthur, to Gravenhurst,
and to other iaterior points more or less distant,
and there is plenty offering, we are told, around
St. Lawrence Market, at $5.00 to $6.00 per 100
pounds—a Hisparity with the retail prices of our
city butehers, which may well induce the averagé
citizen to buy a quarter and become his own
flesher. Mutton, too, is plentiful, and com-
paratively low, for indeed the competition of
Auetralian mutton appears to have upset our
market in England. Prices bere are now from
$6.00 to $7.00 per carcese, where & year ago it
was oonsidered worth $9.00, two years ago $10.00,
and three years ago a3 high as $11.00 and even
$12.00 per carcase in February, aocording to 80
good an authority as Mr. Frankland. Live
boeves have besn bonght within a few days, 8¢
four and a half dollars, and a very few at five
dollars.

THE COAL TRADE.

The condition of the anthragite coal trade has
not varied greatly in the week under review:
from its position the preceding week ; the con*
sumption is increasing while the stocks in han!
and the amount received from the mines esoB
day become lighter. It goes almost withoot
question that with February and March any”

thing like their nsual temperature the market
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everywhere will be in excellent shape to begin
the season of 1885. Dealings in the past week
bave been in small quantities, with prices some-
what uneven. No change from this state of
affairs oan be expectod until there isa full
restoration of confidence on the part of buyers
—+that pricss have reached their lowest. From
the rosult of the meeting held on Monday, it
¢an now be said that the trade is launched for
& good year’s business.

It is stated that the domestic consumption
Row amounts to eighty per cent. of the produe.
tion, and the ratio is inoreasing yearly. To give
& larger quantity of available supply it is pro-
Poged to add a million tons to the production of
the last seven months of the year ; it may be
found neceseary to increase this amount, for it
there be an improvement in general industrial
Matters, and the signs point to this conclusion,
We ought surely to equal if not exceed the ton-
Rage of 1883. With all the depression in trade,
enforced economy, changes of fuel used, the
oarrying of light stocks, in the year 1884 we
only ran a million tons behind the output of the
Yoar showing the greatest tonnage of any in
the Anthracite trade.

On the question of prioss, it was rumored on

eeday that a new ciroular had been issued,
It is possible that there may be a meeting of
%ales agents on Thursday, but no reduction in
Prices is likely to take place.

Soft coal is quiet, awaiting the period when
Dew tolls are 0 go into effect; there has been
Any amount of rumor on this queetion of pool-
8 and 80 far as the truth can be had, at pre-
tent, it is admitted that a pool has been formed
for & division of the tide coal over the B, & O.
d Penngylvania railroads. At this time last
Year, we ventured the opinion that there wonld
8 low price for soft coal, unless some agree-
Went oould be come to, and the record of the
Year shows that a declining rate was obtained.
the present arrangement hold, so that the
OPerators and oarriers will got a better return
OF their oapital invested ? There is no money
0y one in a rate of $2.25 to $2.40 at Balti-
More ang Philadelphia. It is fair to suppose
8 when the manufacturing industries of the
%ountry 4o revive there will be an increasing
*Iand for goal, and as we have noted time and
;::l‘.‘. ¥oft coalis bound to be the steam raising
~—Coal Trade Journal 28th.

“la An absent hushand telographed to his wife:
«wg-oDd you a kiss.” Ho received the reply:
H.sp“‘“ young man ecalled and delivered the

in . ;
T"’ma;:?d order.—Pittsburg (Pa.) Chronicle
A —

woleme Trade of Toronto.

ESTABLISHED 1834,

Peter R.Lamb & Co,,

MANUFAOTURERS,
TORONTO.

—

Blackings,
Glues,
Flint Papers,
Neat’s Foot Oil,

—The Montreal Oity and Distriot Savings-
Bank declared a dividend of four per eent. for
the half year ended 31st December last.

—The annual meeting of the stookholders of
the Carillon & Grenville Railway company was
held in Montreal on the 12.h inst., when Messrs.
Goorge W. Simpson, H. W. Shepherd, I. J.
Gibb, R. W. Shepherd and Richard Bolton, were
elested Directors for the ensuing year. Mr.
G. W. Bimpson is President, and Mr. R. W.
Shepherd, Jr., secretary-treasurer.

The directors of the Richelieu & Ontario
Navigation company have declared a semi-
annual dividend of three per cent. The com-
pany, the Gazette learns, has been able to carry
forward about $10,000 as the result of last year’s
business. The company desires amendments to
its oharter for the following purposes:—To fix
the quorum to one more than the half of the
directors. To obtain the power of issuing
debentures. To obtain the authorization to
redeem a part of its issued oapital stock.

The annual meeting of the London & Port
Stanley Railway wae held at London on the
10th inst., Mr. James Egan In the chair. The
directors’ report showed that the quarterly in-
stalments on leass account had been paid
promptly by the Grand Trunk Railway Com-
pany and paid over to the municipalities inter-
ested. The new bonds were handed over to the
city and exohanged for the old ones. The
scratineers reported the following directors
elected :—Mesers. Joseph Hickson, W. P. R.
Street, Charles Siiff, Joseph Hobson, James
Egan, John Ellison, George 8. Birrell, Robert
Pritohard and Samuel Barker. Mr. Birrell takes
ihe place of Mr. J. M. Cousins. The directors
electad Mr. Jamee Egan president, and Mr.
Edward Horton, of St. Thomas, vice-president.

Leading Wholesale Trade of Toronto.

1885. SPRING. 1885

MILLINERY.

Our Representatives are now on
their respective routes with a Full
Range of Samples.

We ask our friends to kindly
reserve orders.

BRATLEY MGCLUNC & CO.

9 £ 11 Wellington 8%, Bast,
TORQNTO,

OECKH'S

CELEBRATED

“STANDARD”

BRUSHES

8end for New Oatalogue.

CHAS. BOECKH & SONS,

Fertilizers, &c.

Leading Wholesale Trade of Toronte

BRYCE,
McMURRICH & CO.

OUR S8TOCK OF

LIIN BENS

this year will be found MUCH LARGER and
MORE ATTRACTIVE than ever before.

Send for sample order, which will have our care-
ful attention,

BRYCE, McMURRICH & CO,,

34 Yongo st, - TORONTO.
Christmas Goods.

Boxes Finest Vega Layer Raisins,

Boxes and Qr. Fiats Finest Dehesa Leyer Raisins,
“  Black Bagkets “ “
‘' and Qr. Flats Black Baskets,
¥ andj4 Bexes London Layers.

“  and “  Belected Lgers Valencias,
“  and *  Belected Valencias.

“ andi * Fine off Stalk Valencias.

“  Ordinary off Stalk Valencias.

“  Bultana Raisins,
Fineet Elemo Figs in 1 Ib, 2s, 53, 108 and 20s.
Malaga and Camadra Figs in Mats.
French P.ums in Cases,
French Prunesin Kegs.
Bosnia Prunes in Casks, Kegs and Cases to arrive,
Finest Leghorn Lemon, Orange and Citron Peel.
A full assortment of Crosse & Blackwell’s Table
Luxuries,

EBY, BLAIN and G0,

Importers and Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

BERTRAM & CO.
General Hardware & Iron Merchants.
SPECIAL TRADE PRICES

‘Will be given by the undersigned on application for

Bar Iron,  Horse Nalls., Axes,
Boiler Plate. Horse Shoes.
TireSteel.  Auvils&Vices, Files,

CROSS-CUT SAWS,

—_———

All our Importations are made direct from the
Manufacturers.

BERTRAM & COMPY,

114 Yonge 8t., Toronto.

McPhail, Hewat & Co

—MANUFACTURERS OF—

Fr§ & Imitation Lamb Goods,

Dealers In Raw & Dressed 8kins.

—Importers of and dealers in —
ENGLISH, FRENCH,
AMERICAN & CANADIAN

| 8tiff and Soft Felt Hats and Straw

Goods.

McPHAIL, HEWAT & CO.,
44 Yonge & 3 Wellington 8t., Ww.

80 YORK 8T., TORONTO.

TORONTO.
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DtCEMBER

Travellers are now on their respective routes with
full xanges of

Imported & Canadian. Woallens

—FOR—

~SPRING 1385.

The assortment is more extensivs and better value
than ever before submnted

Wanrehanee--Cor, of Bay and Wellingion

Streets,

TORONTO.

"TORONTO, ONT,,

IMPORTERS OF

“Wines - Brandiss. &. Ligueurs, |*

FROM THR |

TINEYARDS OF ¥ BRANCE,SPAIN,
< ‘R IEMVIAN V- &c.

VAULTS—12, 14 and 18 KING STREET
WEST.

(‘Os ‘,‘FER & BMI'FPH,

Manufwoturers, Imporsery & Whelesals: Deal-

BOOTS ‘& SHOES,

86, 88 4 40 Front 8trest West,

RN 0. FITE. TORONTG,

A.&T.J:DARLING&CO

~'ROBERT J. WYLIE,

:| 84 COOLBORNE BT.,

| LAWBBROR COFFEB.

wmg Wholsulo Trade ot xomnm

HENRY W, DARLING & )

WHOLESALE DEALERS IN

Jmported and

Canadian Woollens
AND CLOTHIERS’ TRIMMINGS.

GENERAL DRY GOODS

Commission Merchants.

|52 FRONT "STREET WEST, TORONTO.

Commission
Merchant,

MANUFACTURER'S AGENT
AND APPRAISER,

TORONTO
-—REPRESENTING—

Wiillam Balnes, Leeds, England.

Unions, Meltons, Costume and Carriage Qloths

| Darwen Paper Staining Co., Darwen, Eng.
Wall Pnpers Decorations, &c.

|| Wilhelm Vogel, Chemnitzy, Saxony.

Curtains, Covers, Furniture Coverings, &ec.

& N.Rlchardson; Sons & Owden, Belfast,
* treland,

Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, Eng.

Veolveteens Cords, &o.

Gebruder Koah, Lausigk, Saxony.

_Established 1845.

L. COFFEE*& CO.,

'\ PRODUCE * COMMIS8ION - 'MERCHANTE.

Neo. 30 Church 8t, Toronte, Ont.

THOMAS PLYNF

J NNINGS & HAMILTON,

TORONTO.
SPECIALTIES— “Darling” Axes,
Saws, Cutlery, “ Black Diamond’
" Files.

HARDWARE|.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

32 YONGHEH STRHHT,
TORONTO.

British & Forsien Dry Goods
#Wo.T ;mn;.’}lut.
BROWN BROS.

ACCOUNT BOOK

MANUFACTURERS. .

COBBAN  MANDFACTURIRG (D,

* JOHN BAOCON F. J. PHILLIPS.
T TORONYTO.

MANUFAOTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate; German &!Shest Glass, Cahinet

Makars’ . Sundries,. &e-

Utrecht Velveta. Pinsh, &«

enookonhmg'or mmn!wguo%m?y pat |
u“w Quality, Dursl and
chaﬂinon. sSaklished 38 years. v

{_.eeeuns W)mlesmle Tr&de ol Temw

Ugllw Alexander & Audersn

HAVE IN 8TOCK

Black Wool Ottoman Cords.

Grey Wool Dress Goods.
Colored Velveteens.
Black “

Black and Colored Cashmeres.
Opera Flannels.
Winceys, full range.

Cor. of Front and Bay Sts., Toronto.

S:F:McKinnon & Co,,

—HAVE—

‘REMOVED

—T0 THEIR--

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW DOORSWEST OF YONGE STREET.

{H.:A. NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Xmas.
Cards, &c., &c.

MANUFAOTURERS OF

BROOMS, BRUSHES, WOCDENWARE,
Matches & General Grocers’ Sundries.

H A, NELSON & SONS,
56 & 58 Front 8t.W., 59 to 63 8t, Peter St.,

TORONTO, - MONTREAL.
Guaranteed Solder.

Well made *1/2 & 1/2" in packages to suit
the Trade. None genuine unless branded

“HALF & HALF” M.L.S.T.

M. & L. SAMUEL, BENJAMIN &C0

58 YONGE ST., TORONTO.

ENSTABLISHED 1836,
Telephone C ication bet all Offices,

P. BURNS,
Wholesale and Retail Dealer
IN

COAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST
YON WBABF & 81 KING 8T. EAST,
Tongﬂ'r , wil tevetve prompt attention.
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THE MONETARY TIMES
AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL oF CoMMERCE, of Montreal, the TRADE
ReviEw, of the same city (in 1870), and the
TerONTO JOURNAL OF COMMERCE.
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SUBSCRIPTION---POST PAID.

CANADIAN SUBSCRIBERS, ~ $2.00 Per Year
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Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Specialty.

OFFICE ; Nos. 64 & 66 CHuRcH S1.
EDWD, TROUT, MANAGER.
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SAVINGS BANK DEPOSITS.

The Turonto Board of Trade, at its annual
Meeting, called attention to the effect pro-
duced by the high rate of interest paid by

the Federal Government on deposits in the | money entrusted to its care.

3avings banks. Tt was shown that it pays
More for these deposits than the rate paid
for the Jast loan—four per cent. against
4bout, 33 —which caunot be good economy
Ot the part of the government. It is pay-
g an unuecessary price for what it borrows
th“)llgh the savings bunks. It is assamed,
2d we think fairly, that the chartered
anks find: themselves under the necessity
! meeting this competition ; and if they

TTow at a high rate they must lend at a
Tate 8o much higher as to make it bring a

?""ﬁt after paying expenses. The deposits
1 the government savings banks having
tooq N

at $26 219,106 on the first of June,

l‘uc3’ aud at $30,266,618 a year laier,

oi Tease, and those in the hanks show a
'ght decrense.

. President Darling, in his report, says :—
%'rre"e 8eems to be 10 reason to doubt the
ectness of the fact alleged and that com-
a,;‘:‘:ﬂion on the part of the government
of inthe chartered ban'ks in reducing the rate
Wuul‘;re“. on d.epomts by one per cent.
Spond; be immediately followed by a corre-
the 'Ng reduction in the rate chairged by
Foll, ‘:nka on ord‘inary discounts.”  Then
of coms # comparison :—* The best classes
Can Mercial paper are not discounted in
co & ﬁ-t Present at less than seven per
frol]; thS‘ml'ar paper is freely discuunted at
 ac Tee to seven per cent.". ;f we accept
thema;lmcy of these figures, it is clear that
M cange of the difference between the

(% Interest in the two countries must
ght vutside the assumed excess paid by
depos;‘t:adlan Gu.vernment on savings banks
* The injurious effect of the high

6 8o

*ate paid
& r::l 4 stin remains. But in truth the
Oxiag, *how a difference greater than really

The N. v, Financial Chronicle, Jan.

Cong, 2F fOUr to five per cent.” and the

'ﬁdg:oml List, Jan. 28, saya: “good en-

Plageg o, fto 90 day bills bave been readily
iBegy; U to four and one half per cent.

o ana: and four months -accepta-ces .-at

bayy bee: half o five, while single names,
Xt g aken at fiva and a half o six.”

® Buvermment. agreed. to pay .only

rculty be answered in the affirmative. A

iis that the government has some duty laid

raising the rate of intcrest to those who are
processes.

paid in Canada on commercial paper is about
double what is paid iu the city of New York;
but, as we have scen,
ence
great money centre of fifty millions of

111 : . .
Prime commercial paper is|.

three per cent. on these deposits it would be
the general market rate at which it can bor-.
row ; and the question would arise whether,
if it feltits duty to be tosustain its present re-
lation with depositors, it could fairly offer
less than what it has to pay in the open
market. This question may without diffi-

lean which there is no obligation to repay
till a fixed period of years has passed, is
worth more to the government than a loan
on call or ou short notice, because.the ne-
cessity of being at all times provided with |.
the means of repayment means the keeping.
of considerable amounts idie to meet these
demands.

The theory of a government Savings Bank |

upon it to provide a safe place for the poor-
er classes to deposit their surplus earnings
The desirability of having governmentisav-
ing banks at all depends upon the sonnd-
ness of this theory. But whatever may be
its soundness there ia nothing in the theory
that can require the goverunment to pay
more than a fair rate of interest on the
1f there be
suprems reasons in favor of the existance of
government savings banks there minor|
reasons against them. The savings.of the
people which they collect are either spent
unproductively or locked up in public
works ; in one case they contribute but
remotely to reproduction, in the other not at
all. In any event, if these Savings Banks
are to continue in existeace, they ought not
to be the means of abuormaly raising the

engaged directly or indirectly in reproductive

Asstated by Mr.Darling, the rate of interest

the actual differ-
is less. Besides New York is the
people, and the relative abundance
of capital these has much to do with
making the rate. The rate in smaller and
remoter centres of the VJnioa shows no such
contrast with the rate on this side of the
line. The comparison is between things
which avre nos equal, and, therefore does not
prove that the difference in the two rates is
a thing without reasun. In the United States
Banks capital is subjected to burthens, in
the way of taxes, much heavier than the one
per cent. overplus which the Canadian Gov-
ernment is assumed to pay on deposits above
the normal rate. But amidst all the com-
plexity of the question, and it is great, this
one fact stands out conspiciously that the
Canadian Government pays an unduly high
rate for Savings Bank deposits and thereby
compels the chartered banks in seif protec-
tion, to follow its example. The complaint
is just, and a remedy ought to follow.

COMPETITION IN SUGAR
PRODUCTION.

For the unprecedented abundance of sugar
there is a more intelligible reason than for
the surplus of the world’s wheat... When the
cane sugar had the warket to itself, there
wag never any great excess in the supply
over demand. Tt is the competition of buet:

sugar that makes all the difference. Twenty:
years ago, the production of cane sugar was
1,400,000 tons and of beet sugar 400,000 tons-
Since then beet sugar has been constantly
gaining in the race. Ten years ago, the pro-
duction of beet sugar began to offer a formid-
able competition to cave; and since then it
has become fully equal in quantity to the pro-

-duct of the cane. The march has been pretty

even, as the following figures show :—

Total produc- Total produs-

tion of Cans

Sugar. root Sugar.
Tons, .. Tous.

1,711,763 1,165,856
1,745,484 1,372,618
1,681,189 1,101,141
1,671,113 1,420,827
1,698,743 ........ 1,5674.158
1,924,549 ........ 1,453,929
1,847,565 ........ 1,749,546
1,916,154 ........ 1,860,974
! 2,019,939 ........ 2,146,534
1883 ........ 2,104,072 ........ 2,362,618

At length, beet sugar has come to be pro-
duced on a larger scale than its rival ; and
the estimated product for 1884-5 is of cane
2,080,000 tons and of beet 2,530,000 tons.
Cane sugar has shown great vigor in presence
of its new rival, but in the race it has been
beaten. In cane sugar the increase, in the
past five years, has been ten per cent., in
beet sixty per cent. To Germany especially
is owing the great increase in beet sugar ;
and it is estimated that its product will
henceforth be equal to that of Austria,
France, Belgium and Holland united. The
following table shows the countries whence
the supplies of sugar of both kinds are drawn
with the respective quantities from each :—

And of Beetroot—
Germany ...produced 986,403 against 848,124
Austria-Hun-

gary u 445,958 ¢ 473,002
France...... “ 473,676 ¢ 429,124
Belgiam .... “ 106,586 ¢ 82,723
Russia and

Poland ... “ 810,000 ¢ 284,491
Holland, &o. o 40,000 85,000

2,362,613 2,146,634

Grand total in '83. . 4,466,690 4,166,478

In this competition the greatest - pressure -

is felt by the growers of cane sugar; it is

they.who have been least able to stand their. -

ground. Not that the production of cane:

857:

tion of Beet. :

Iu 1883, In 1882,
Tons. Tons.
Cuba ...... produced 413,890 against 538,388
Java ....... o 201,970 295,085
Brazil...... e 246,709 131,897
Manilla .... ' 212,719 ¢ 153,780
Lcuisiana .. « 137,327 ¢ 71,373
Demerara .. “ 116,638 ¢ 124,102
Maauritine .. “ 116,612 ¢« 117 722
Porto Rico. . « 77,632 ¢ 80,066
East Indies.. . 72,489 ¢« 72,479 -
Trinidad.... “ 55,420 ¢ 56,265
Hawaii .... " 51,705 « 50,972
Guadeloupe.. “ 51,619 57,611
Queensland ... * 51,500 84,500
Martinique. . o 46837 ¢ 47,888
Barbadoes .. o 45836 ¢ 46,2360
Reunion .... o 33020 25,059
Jamaica .. .. “ 26,658 88,968
era ....... “ 25,000 30,000
Egypt...... L 21,597 « 26,377
Surinam.... o 10,193 ¢ 9,794 .
Naial,...... © 9,783 11,855
" Oratotalof ...... 2,104,072 2,019,939

sugan has sensibly diminished ; to the last it ..

has gone;on increasing. The loss ;it sustains
is relative. .. Once having possession of the
entire market, it now has to yield up half
its customers to its new rival. The rapidly -
inaneasing:produetion of beet sugar has had

.much to do with the enormous increase in.
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the consumption. The lowering of the
price has enabled consumers to add
greatly to their purchases. This was seen
in England first when the duty was lowered
and afterwards when it was abolished. In
1870, when the duties were lowered, the
consumption in Great Britain was 48 lbs,
per head of the population ; after Mr. Glad-
stone abolished the duty, in 1872, the con-
sumption increased till it is now 70 1bs. per
head of the population. This is by far the
highest consumption of any country ; the
U..ited States, which comes next, is far be-
hind, and beside this 70 lbs. per head the
consumption of other countries looks small
indeed :

GOTIMADY oevecssoessisarasscnvans 15

Russifcoesese.

BelgitM.eeeeseroascsas ceevas vesess 10

Continental Europe only averages a con-
sumption of about 18 1bs. per head. If the
price could continue to go down still further,
the increase of consamption might be relied
on to contivue progressive. But this is not
probable, the lowest paying price has almost
certainly been reached and in some cases
surpassed. A decrease of consumption must
take place, whenever prices are generally
below the remunerative point. The be t
crop was not as large last year as it would
have been if the production of beet sugar
had been more profitable.

The beet sugar trade has been subjected
4o abnormal influences in the shape of boun-
ties. The British consumer gets foreign
sugar at a lower rate than it can be produced
gor. The average imports of sugar, into
Great Britain, during the last five years,
have been 1,507,008 tons,contributed by Hol-
land, France, Belgium, America ; while the
British exports of refined sugar have not ex-
ceeded 65,000 tons.  The British refineries
have suffered severely and some of them
been almost ruined by the sacrifice which
other countries have made to place sugar in
foreign markets. This abnormal cheapness
ocaused by a sharp trade competition, has
made the honest trade m-re precarious and
put a premium upon increased consumption.
More suzar is being consumed than ever be-
fore, while the returns from the larger trade
are anything but satisfactory.

Popular prejudice might do something to
decide the contest if it were permanently to
array itself on the side of beet or cane sugar.
In Great Britain, during the past year, cane
sugar at one time threatened to come into
favor at the expense of its rival  In May,
the difference in the price was that between
21s. 6d. and 26s. Baut though under im-
proved methods of manipulation a nearer
approximation in the price of the two kinds
{s taking place, there is as yet no certainty
that the price of beet will ever equal that of
cane sugar. But the point is one which it is
impossible to determine. The increasiny
use of beet sugar in the United States is
probably not based upon any preference for
one kind over the other. However that
may be, the importation of beet sugar there
was, last year, nearly double what it was the
year before and twelve times as great as it

was in 1882. Whatever may be the cause,
this preference seems to imply that this is
the natural course of the sugar trade ; and
it would suffer the greatest disturbance if
the commercial treaties with countries pro-
ducing cane sugar were to be ratified, of
which however there is little possibility.

The attempt to produce beet sugar in the
United States has not been successful, and
the experiments with sorghum give no ray of
promise. There is at present no probability
that the United States will be added to the
countries that produce beet sugar in large
quantities, and as litile isit probable of Can-
ada, though it must be confessed the experi-
ments are incomplete. Louisiana cane sugar
production has long been falling behind, not
relatively but absolutely, and it seems from
present appearances to be a doomed indus-
try.

Sugar refiners,in most places, have suffered
heavily from the decline in prices. This is
true of Canada as well as of other coun-
tries ; the losses in one or two cases
are urderstood to have been serious;
one if not two Canadian refineries have
shut down, and their future course can
scarcely fail to be a matter of serious consi-
deration. The beet sugar competition
moreover goes far to explain the depressed
condition of the West India trade of Halifax.
Beet sugar, owing to its relative cheapness,
has a natural tendency to supplant its rival
in all the markets of the world, and the
dealers in cane sugar find a great obstacle
put in their way. In Great Britain the
richer and more agreeable flavor of cane
sugar counts for something ; on this side of
the water, it is doubtful whether this differ-
ence in quality goes for much, Few con-
sumers have had their attention directed to
the difference; with the vast majority of
them crystallized sugar is crystallized sugar.
In the United States a bastard or domestic
molasses sugar is made by reboiling foreign
molasses ; and this business is increasing.
The product is the poorest kind of sugar.

When the sugar business reaches its worst,
if it has not already reached its worst,
it may be expscted to mend. When the
competition sweeps away all profit, the tem-
ptation to continue the business can only be
kept alive by hopes of the future. An
amendment can only come from a curtailing
of production ; and the number of people
unwilling to work without a profit must be
considerable enough to cause a sensible
reduction in the supply. Still the condition
of the business makes it certain that many,
who have their capital embarked in it, will
be willing to continue to produce at a min-
imum of profit, and below the average rate of
profit in the particular country where they
are located. Withdrawal would mean seri-
ous loss ; and when men find themselves in
the position in which a change of occupa-
tion and in the employment of their capital
means loss they often continue in the business
in which their means are locked up and with
which they are most familiar, rather than
take the risk of changing. No great im-
provement in the production of sugar can
therefore be looked for in the near future.

ST

—* General " Booth, of the Balvation Army,

recently advertised for a clerk who * must write
shorthand and be fully saved.”

COMMERCE OF DETROIT.

—

Twenty years have all but elapsed since
the Commercial Convention of 1865 at
Detroit. That was a memorable occasion.
Business men from the Eastern States and
the Western States; delegates from Atlan-
tic cities and Lake cities ; from Canada and
from * the provinces ” by the sea—for there
was no Dominion then—came together that
year at Detroit to consider ‘*commerce,
finance, communications of transit from the
west to the sea-board, reciprocal trade
between the United States and British
Provinces.” Notable men were there;
prominent among them were Hannibal
Hamlin, of Maine, Lorenzo Sabine, “of
Boston, Genl, Walbridge of New York, James
F. Joy and E. B. Ward of Detroit,J. Y.Scam-
mon and J. V. Farwell of Chicago, J. W.
Taylor of Minnesota ; and none who were
there—it was just after)the war—will forget
the thrilling speech made by Joseph Howe
from Nova Scotia.

Detroit has grown since then. Her popu-
lation has all but doubled. She has be-
come & manufacturing city, without having
given a dollar in bonuses, a railroad centre,
in addition to being what she already was, &
shipping port. We note, in passing, that
her registered shipping to-day amounts to
81,875 tons, represented by 145 steam craft,
157 sail vessels, and 11 barges, an increase
over 1883 of more than 5,000 tons. Nor is
it a slight matter that Detroit, as a munici-
pality, is out of debt. The outstanding in-
debtedness at the close of the fiscal year,
(June 30, 1884) was but $947,500; against
which were held, cash $479,874 and bonds
$427,000.

1t is time to consider some of the other
figures of Mr. McIver's report upon the
commerce of Detroit, for 1884, compiled by
him as secretary of the Board of Trade.
The bank capital of the city in 1883 was
$4,000,000 in 13 institutions, whose deposits
reached $20,900,000 and their loans and
discounts $17,000,000. Last year, with
loans practically the same, deposits were
somewhat larger, and the capital $4,160,000.
Writing about farmers, and the loaning busi-
ness, the writer says ‘* for farmers, the year
past has been a very close one, and con-
siderable money has gone out to help them.
Probably more mortgages have been put on
farms and real estate in country and city
within that period than during any former
like one for many years, if indeed the
amount thus loaned has ever before been
equalled. Labor and materials have been
cheap and saviogs banks have extended &
good line for permanent improvements.”

Real estate operations began to decrease
upon the opening of the presidential cam-
paign. The uncertainty as to legislation is
given as one reason for dulness. While the
work of speculators has caused a muech
larger supply than demand. The second and
more importaut cause is that large numbers
of mechanics are out of work. For builders,
however, the year was an active one, 1,947
buildings, mostly dwellings, where put up
costing $3,150,000 against 1,691, costing
$3,033,000 in 1883.

The quantity of breadstuffs brought into
Detroit by rail last year was 381,000 ton%
out of which aggregate 237,000 was whests
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47,000 corn, 20,000 oats, and 12,000 flour.
The Wabash Road brought in 34} per cent.
of this, the M. C. R. R. coming next.

CHINESE VERSUS INDIAN TEA.

Certain of the Chinese tea-growers, it
would appear, are not without blame for the
circumstance of the remarkable growth of
the demwand for Indian teas of late and the
decline in consumption of Foochow teas.
We are favored with copies of a correspond-
énce between Mr. Odell, the Chairman of
the Foochow General Chamber of Commerce,
and the British and American Consuls at
that port, bearing upon the important ques-
tion of a deterioration in the quality of the
tea grown and exported in that district. ‘1t
is & matter too well-known to every one in
the trade,” says Mr. Odell, ** that in former
Years Foochow enjoyed the reputation of
Producing the finest tea in the world, but
that since the year 1870 the quality has
steadily fallen off.” And he quotes prices in
the two years, showing that Kaisow tea, for
éxample, which in 1870 commanded two and
eleven pence per pound had fallen in 1884 to
one shilling and ten pence half penny : also
that Paklin tea, worth two and five pence in
the first-named year, was worth only one and
Seven pence in the latter, and a Tong Fong
tea, whose price was one and ten pence, had
fallen to eleven pence. The decline in price
S 1ot because of a falling-off in demand for
fine teas, for that is greater than ever, as
Proved by the increased consumption of

Bdian teas which do maintain their
Miperiority in quality. That consumption
88 grown from 18,477,000 pounds in 1870
10 60,469,000 pounds in 1884. [t is not,
8ays the chairman of the Chamber, th:t the
te for fine Fo.chow teas bas gone out of
“hion, on the contrary, the whole trade of
Agland declares that if the old quality of
00¢ow teas can only be commanded, the
“Mmand will be greater than ever. A fur-
Sr strong proof in the same direction is

t whereas in former years the Russians,
w.o‘“'e known to use the finest teas cb-
3tnable, drew most of their supplies from
 °0-Chow, take now only “brick” teas

M that port and get their fine teas from
ankow, which is a port some distance fur-
°f north. The cause of deterioration in
2::11"5’, is apparent, he declares, to every
» 8nd that is the greed of the growers
% In their eagerness to produce quantiy
Ave sacrificed quality.  Probably this
Point iy more prominent this season (1884)
h:n 80y previous ome, for not only have
Dative merchants produced with
i smaller amount of outside
3 larger supply of first and

;‘:‘nd. crop leaf than last year. The
UCing shrub has indeed been allowed
theg:o? Up into a tree of six or ten feet high,
Oll unfertilized and what used to be a
derly nurtured plant, has grown into a
the ;t‘t‘nca'red-for tree. Mr, Odell desired
e, g1 ention of ¢ the High Authorities,”
okia : Goven':or General of the province of
%0 o and his address, we presume, drawn
thinn-uenou! a state of things and suggested
shry 102 out, pruning and fertilizing the
lang u’u;nd he touched upon the heavy in-
are exp export taxes to which Foochow teas
o%ed, but from which Indian teas are

te

free. He seems to have got the ear of the
officiala by predicting boldly that the revenue
from tea would year by year decrease to a
tenth of its present amount. At any rate,
thejreplies of the Consuls show that steps
towards amendment will be taken. The
American Consul sends a translation from
the reply of the Governor General to the
momorial, saying that orders will at once,
(November 25th), be sent into the tea-pro-
ducing districts to devise better modes and
80, as itis worded, ‘‘so bring in prosperity
and better profits.”

REPUDIATION,

Fortunately for Canadian credit the in-
stances are rare in which there has been any
attempt at municipal repudiation on any
gr und, either on a large or small scale.
Fortunately also for our reputation the few
att-mpts that have been on a small scale
have met with little encouragement in the
Courts. A rather discreditable attempt to
escape payment of a bill justly owing by the
municipality on technical grounds has re-
cently come ‘o light in the case of the muni-
cipality of Brockton. That fight, which was
in progress before the admission of this litle
borough into the municipality of Toronto,
appears since to have heen fathered by the
City.

The dispute arose over the bill of
Messrs. Robins Bros., public accountants of
this city, for servicea rendered by them to
the muaicipality in re-writing their muni-
cipal bouks, the affaira of the village having
become 8o complicated that it was found
impossible to procead with the busine:s with-
out such services being rendered. This work
appears to have been done at the instance of
the municipal council, and to have bsen ac-
cepted and received by that council, by a
majority of four to one, after it had been
completed. Subsequently new kinga haviug
arisen, * who knew not Joseph,” payment
was refused, whereupoun aciion was inatitu-
ted to recover the bill. At the trial a feeble
attempt was made to defend the action on
the merits, but this failed.

The technical defence, which amounts
practically to repudiation, when the debt is
an honest one for work done at the request
of the municipality, was then set up,
that the corporation was not liable
because the plaintiffs had not been
engaged to do this work by an agree-
ment under the corporate seal of the muni-
cipality. This defence, Chief Justice Hagarty,
before whom the case was tried, overruled,
deciding that in cases of this sort no contract
under seal is necessary. At this stage the
village had been absorbed into the city, and
strange to may those representing this fair
city thought it not discreditable to prolong
the fight on this technical point, which was
the only one remaining open. The case was
carried before the full Court of Queen’s
Bench and argued in due course. Judgment
has now been delivered by that Court ; the
majority of the members of which concur in
the view of the law taken by Chief Justice
Hagarty. Consequently the municipality’s
appeal has been dismissed with costs.

Whether ths city of Toronto is prepared to
prolong further a fight, the object of which

ment of an honest debt, remains to be seen,
For the credit of a city that ought to be
above such tactics, as well as for Canadian
municipal credit generally, it is to be hoped
the matter will end here.

THE MONTREAL CARNIVAL.

The success of the Montreal carnival is
once more assured, and the institution,
weather permitting, may now be considered
as permanently established. The objection is
sometimes taken, even by Montrealers them-
selves, that the advertising of the severity
of the winter in the province of Quebec has
its disadvantages. But this objection may
easily be overrated. Every body who knows
anything about a Quebec winter, knows that
it is capable of producing material out of
which ice palaces are made ; and those who
have not taken the trouble to learn any thing
about the climate need not be considered.
This is a kind of business in which Montreal
can’have no opposition from Ontario, and
will probably not have any in the city of
Quebec. Ice palaces and condoras are costly
amusements and can only be built, suppos-
ing the materials to exist, in large cities.

Certainly,the varied sights and exhilarating
amusements which our Chief city has to
offer, have brought to her annual carnival a
great concourse of visitors, American so well
as Canadian, and it is to the credit of Mon.
treal that the affair is nanaged ss well and
that complaints of extortion are few. This
latter phase makes pleasing contrast with
New Orleans, if accounts sent by Canadian
visitors to that city are to be depended on.
A welcome feature of the present carnival is
the extent to which the French Canadian
portlon of the population is taking part in
the programme and subscribing towards the
expenses of the affair. Where in former
winters they held aloof, they have now an
Eest-End Committee, which has secured the
building of a gigantic ica-pyramid and other
attractive spectacles in their quarter of the
city. The city is full of visitors, and the
retail traders are reaping a harvest, the
furriers in particular.

THE NELSON RIVER EXPEDITION.

—

During the summer of 1884, one of the
engineers in the employ of the Dominion
Government, made an exploration of a very
interesting character, more especially in
connection with the possible opening up of
the Huds:n's Bay route. This surveyor was
Mzr. Otto Klotz and it was the business of
his party to make a micrometer survey of
the Saskatchewan River from the Forks to
Lake Winnipog, a distance of 416} miles,
and then, after crossing the lake, to follow
down the courss of the Nelson to Hudson’s
Bay. Woe find the subjoined description of
their trip in the Winnipeg Sun :—

In one sense the river may be divided into
three sections. First from the Forks to the
foot of Tobin’s Rapids, a distance of abfmt
one hundred and twenty miles. This s?otlon
is high table land, with considerable timber
land along the banks, especially on the north,
On the south the country is mostly open.
The whole district is available for agricul-
ture. The second division is from Tobin’s
Rapids to Clear Lake, a distance of about

is, on this technical ground, to escape pay-
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two hundred and twenty-five miles. This is

the silt or river deposit country,.a vast area:

emerging from morasses and lakes, and des-
tined to become equal to the.best Manitoba
soil, as scon as it is built up high enough.
Tts western extremity is well wooded and
already ripe for agricultural pursuits. The
eastern portion is not so well wooded, the
banks are lower, and when Clear Lake is
reached the banks of the river are lost in a
vast swamp or marsh, especially at high
water. Here there is no longer a river
properly speaking ; but, of course, there are
channels, and the shores are murked by a
rank growth of reeds. And, thirdly, the
rocky district, extending from Cedar Lake
to Lake Winnipeg, a -distance of aboub 70
miles. This section is pretty heavily tim-
bered with spruce.

From the Forks, as one passes down the|

river, there are everywhere evidences of
changing banks. Vast pieces of land are
sliding into the river, having cut banks far
above the water. Some of these land slides
comprise hundreds of acres, and now com-
pose a sort of river bottoms. The
banks thus formed are mostly. perpendicular.
There are places in these broken districts
where the trees are thrown into great com-
fusion, some being left almost bottom-side
up, and others nearly horizontal. Those,
with the washed ont gorges, boulders and
gravel, comprise a perfect chaos.

Leaving the Forks, the timber increases
in size and quantity as you near Fort a la
Corne, and at the latter place there is good
spruce, tamarac, Norway pine, balsam, birch,
whitewood and poplar. The under-brush is
often very thick with willows and alder,
with various flowering shrubs, which give
parts of the river a very pretty appearance.
Wild peas, honeysuckles, columbine and
other flowering plants grow in wild luxuriance.
Here the banks are high, frequently sliding
into the river; and now and then one may
see a double shore, where one bank, it may
be half a mile long, has been carried down
by the ice and set in front of another.

Fort a la Corne is 3 Hudson's Bay trading
post. It is named after an old French
trader, who, more than eighty years ago,
conducted a small tradiag station there. He
fled on the approach of the Blackfeet In-
dians, who had coms to rob him. It is be-
lieved to this day that there is a cache some-
where in the vicinity where he buried his
liquor before taking his departure, and the
natives in the vicinity, Crees, are still
hoping that some day they will come across
it.

The only settlements on the whole river
are Fort a la Corne, Cumberland House, the
Pas, and the Indian settlement of Chema-
hawin, where the Hudson’s Bay Company
maintain a winter- post. The three places
first named are regular. Hudson’s Bay posts.
The. whole distance from the Forks to Lake
Winnipeg may be divided as follows :—

From the Forks to Miles.
Fort ala Corne ....ooeenvivmniinaninniies 243
A la Corne Rapids.....ccooereenenrs o oeee 293
Tobin's Rapids .coeeeivieriiiimennnnninnns 120,
Sepenock Channel.........ccoviuieiiiinine 135
CUE-OFE .. eeeremreneensscrennenassnisseseines 1394
Mocuth of Big Stone River 1924
Cumberland House ............ »
Tearing River.....ccccccceeues srersssosenasens

great insecurity.

Carrot River ....co...oceieiennens ... 268
The Pas cuce.iveiernrreenrnescreniinns ZGQi
Upper Moose Lake River 288
Rock formation.........coevveiiiieenancines 3114
Kettle Island.....ccccoovrrivercnnianinnnnnnns 3383
Lower Moose River ...............oieevees 342
Chemahawin ...cceeens civvornrerunnneannnns 3473
Cedar Lake (esst side) ......cc....eeueeenes 375%
Demie Charge Rapids .........ccc.ocee 396
Cross Lake......coooceirereininieniiaiennns 3964
Cross Lake Rapids.........cccoveeneeeniinnee 404
Roche ROUEE..c..errnriiorereesiianenenn e 405
West End TTamway «...oo..covvenenianneees 409
Head Grand Rapids .. . 410
Foot Grand Rapids .... . 4135
Hudson’s Bay Post, Gmnd Ra.pldu . 41
Lake Winnipeg .. 4164

Not far away from the post, to the south
excellent prairie lands are reached, and scat-
tered setilers may be met with, while to the
north thereis a continuous forest, through
which the Indians roam and hunt during the
winter months. The crops of wheat and
other cereals produced in the neighborhood
of Fort a la Corne are very satisfactory. It
is one of the finest agricultural regious in
the Northwest. Wheat is harvested in Sep-
tember, barley in August, the former yield-
ing over thirty bushels to the acre. Veget-
ables do splendidly, as also do all kinds of

root crops. Potatoes yield over one hun-|

dred bushels from one bushel of seed. In
this neighborhood the frost does not pene-
trate the ground more than four feet—Iless
than in the province of Manitoba. The soil
is about twenty inches in depth, with a clay
sub-soil.

Winter sets in at Fort a la Corne about
the 1st of December, sometimes a little
earlier, and it breaks up about the 1lst of
April, when the enow leaves the ground.

June is the hottest month ; and in July the -

most rain falls. From records kept there
appea.r to be cycles of wet and dry years of
ten years each. Theics is generally all out
df the river by the 10th of April. The river
commences to rise about the 10th of Juns,
and continues for about ten days, when it
reaches the highest mark in the year. There

is generally another rise in August, and the

river reaches its lowest mark in September
The greatest difference between high and
‘low water at Fort a la Corne is never more |
than twenty feet, and seldom over fifteen.
From Fort a la Coine to Cumberland
House a distance of about one hundred and

seventy-five miles, the country is full of in-,

teresting features. The river for a long dis-
tance preserves a uniform.width of about
nine hundred feet, contains no. sand-bars,
and but few rapids of a very insignificant
character:: At the largest of the latser, a la
Corne Rapids,. the.steamer has occasionally
to make use of a head-line to overcoms . the.
current. On the North Bank of the river,
not far below Fort a 1a Corne, there are a
number of iron springs, and the deflection of
the magnetic needle in the neighborhood in-
dicates valuable iron deposits.

One of the  greatest difficulties to be.met
with in travelling down the Saskatchewan in
late yeare, is the fire, which at certain sea-
sans abounds.almost every where, occasioning
Mr. hlotz's party were
frequently.compelled by the fires to shift
camp, and on more than one occasion they
were exposed.to great danger, being sur-
rounded by fire on every hand, from whicl
the air. was hot and filled with smoke to such

a degree that it waa almost-unbearable..

Another difficulty to be met with, by per~
sons travelling by canoes, is the scarcity of
good camping grounds. Frequently a sand-
bar in the midst of tall, dusty willows, or a
clump of boulders, or a wet beach, or a
swampy flat, will have to be selected. In
these places one will get mud and sand to
the full. The latter is often raised by the
wind into clouds of dust which penetrates
one’s clothing and makes life disagreeable.
Mr. Klotz said: ‘“We had sand in our
bread, sand in our bacon, and in our tea and
our heds— sand everywhere.” This, of
course, may be avoided in the lower country,
where the bauks are low and easily ascended,
and where one may camp in the woods.

As you descend theriverit becomes larger,
and the banks, which are two hundred and
eighty feet high at the forks, gradually de
cline to a few feet. The timber changes from
poplar to spruce and poplar, then to balsam,
whitewood, pine, tamarac, maple, elm, ash,
etc., until at last one can find almost any
gort of bush indigenous to the country.
Some of the spruce is large, measuring three
feet in diameter. The whitewood grows to
a great size also. The brush is soumwetimes
thick and much tangled, and is mosily alder.

—London lost, for a while, her supremacy
as the cheapest money market in the world,
being been by both Brussels and Paris in
this respect in 1882 and 1883. But last
year she recovered her place as the cheapest
market in Europe. A comparative table
showing the monthly variations in the dis-
| count rates of the leading financial ¢ ntres
of Europe has been compiled by Mr. George
de Laveleye. The .average rates per cent
for the past twelve months, compared
with the average discount rates per
_cent. for the preceding three years are

dlhow as under :—

1884. 1883. 1882. 1881.
2563 354 412 347
. 3:06 369 393
416 421 400
414 438 400
346 398 414
erlin . 404 453 4.15
Frankfort 404 453 446

The average rate for Europa—that is, the
~average for the whole of the centres named
‘above—was alse lower than in the ihree
preceding years, the figures being 344
against 378 in 1883, 4'21 in 1882, and 392
in 1881. Thus the London rate was consi-
derably below. the average, the cheapest
centres after London being Paris, Amster-
dam, and Brussels, in the order named.
Vienna was again the dearest market, both
the. German and Dutch centres having main-
tained the positions they lost in 1882, but
regained last year.

———

—The. opinion prevailed at the.annual-

meeting of the Toronto Board of Trade that..

‘the expense of a new court-house ought not-
to be incurred until a trunk sewer haa been -

built and the water works put into a proper
candition. We do not know how far the
city is committed to the purchase of.
the site for a mnew court-house ; but

[iti can scarcely be that the building of

a¢ new court-house is the most urgent
thing now before the, city.. The other two

.works mentiomed have a more proessing

clsiga on the city ,treassury. Not that. it.
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would be possible to get on with the old
court-house, in its present condition; as it is
it has been so often condemued that, in any
case, something would have to be done with
it. Can it possibly be put into serviceable
shape for a reasonable sam of money ! It
Seems lats in the day to ask this question ;
but Mr. A. M. Smith anticipated it at the
Board of Trade meoting by giving the
authority of an ‘“able architect” for the
statement ¢‘ that for $50,000 he would make
the present city hall and court-house all that
the people would require.”

T ——

—The Lieutenant Governor’s speech, on
the opening of the Ontario session, states in
the connection wi h the Boundary decision
that the Dominion Government has set up a
claim to certain lands, which are not speci-
fied, on other groands than those contested
in the boundary dispute. Sir John Mac-
donald once stated that the award of the
arbitrators, even if confirmed, would not
givs Oatario the lands contained within the
disputed boundaries. The extent of the
claim, whatever it may be, will soon be
known, as the correspondence between the

two Governments will at once be laid before
the Houge.

—The Toronto Board of Trade takes the
ground that the miller's grievances are real
30d ought to be remedied. No figures are
8lven ; this was probably deemed unneces-
Pary, as they have often been given before.

ey have, however, not passed unchalleng-
€d, and it is desirable that they should be
®Stablished beyond cavil. This the evidence
of disinterested experts can alone be expect-
®d to do to the satisfaction of all. Remove
8l doubt that exists about the facts, and it
088 not geem to be great, and the demand
of the millers for equitable treatment could
0t b resisted a single day.

e ————

\TO-morrow, an  anti-tax-exemption
ielegation of the citizens of Toronto will
of":t Mr. Mowat, to urge the popular view
Vothe question upon the Government. The-
o ® of "l‘omnto was overwhelmingly against
“®mptions ; and there was nothing of a
al ?"ent.complexion any where else to place
ui‘:)mst 6. Local option will be pressed
°°hll:i the Government ; and this is all that
sout be expected to be granted in the pre-
8tate of the question. Should so much
havc‘mceded, the anti-exemptionists will

© reason to congratulate themselves on
8 VI(:tory_

liq:i:fh? Questionable things done in the
ve Etlon of the Exchange Bank would
ol een avoided, and those responsible for
trOub‘ll“l(_htmn would have been saved some
®, if the law had made it imperative
showl imOment a bank stops payment, it
; © placed under the control of a pub-
This is the rule in the United
200 O’nan‘d_ experience proves that it is.a
of “nom:{' 1ts absence here produces all sorts
18 and gives opportunity for much
bay R-doing, Tn this particular, the general
]%n oflaw‘rer!uires amendment,. and - the
SXperience will be read ‘in. vain if

Mt do not come.

—Arbitration is mildly extolled by Mr.
Darling as a substitute for law; but the
public seems to have a preference for law, as
only three cases came before what he calls
“our Board of Arbitration,” durin - the
year, although ‘‘ the result in each case was
eminently satisfactory #” Can those who
went to law instead say ss much ? "The two
facts remain, if facts they be, that arbitra-
tion ought to be and is not popular.

T ———

—The Board of Trade bears testimony that
‘‘the completion and opening of the C. P. R.
to Ottawa during the past year has opened
up a large section of country hitherto diffi-
cult of access, the merchants in which are
daily increasing their correspondence with
Toronto.” This speaka well for the future
of the city.

BRITISH FAILURES IN 1884.

A summary of the commercial embarrass-
wments of 1884 in the United Kingdom of
Great Britain and Ireland is givenin Kemp's
Mercantile Gazette for December 31st last.
The failures were distributed amougst the
following trades, and, for comparison, the
total number in each trade in 1883 is given :

Grooery and provision trades .. 804
Hardware and metal trades . ... 110 377

Iron and steel trades'.......... 229 366
Jeweilery and fancy trades. . .... 181 444
Lieather and coach trades...... 293 649

Merchants, brokers, and agents 490 1,174
Priatirg and stationery trades. . 101 197
Wine, spirit, and beer trades. ... 456 1,193
Miscellaneons ...oevvvveennns. 781 1,338

Totals for the United Kingdom 5,098 11,465

The above total for 1884 is malerially
affected by the operation of the Bankruptey
.Aot, 1883, which has reduced tho number of
failures coming under-the jurisdiction of the
Bankruptey Courts in England and Wales
by over 60 per cent. The reduction is an
apparent one only, because the slicht im-
provement in the home trade, during the
past year, may be c'edited with = part of the
reduction in the number of failures gazetted,
and because it is well known that numerous
failures have taken place during the past
year which are not included in the above
figures: pricate arrangements having been
made with the creditors; we have en-
deavored to ascertain the total number of
the latter, in each trade, but without suc-
cess — we, however, give the following
fignres as an approximate estimate of their
number :—

Building Trades ....ovveiniinnnnannn.. 300
Chemists and Druggista............ ceen 20
Coal and Mining Trades .............. 50
Corn and Oattle Trades................ 40
Drapery, 8ilk, and: Woollen Trades...... 300

Earthenware Trades .................. 30

Farmers .......coiovvivnennnnnann... 50
Farniture and Upholstery Trades ...... 60
Grocery and Provision Trades.......... 500
Hardware and Metal Trades............ 130
Iron and Steel Trades..... et tieiinaaas 70
Jewellery and Fanoy Trades............ 120
Leather and Coach Trades ............ 180
Merchants, Brokers, and Agents........ 200
Printiug snd Stationery Trades ........ 40
Wine, Spirit, and Beer Trades.......... 350
Miscellaneous ..... e itesesetetaaeeons 150

P U 2,590

This es!imate does not include the numer-

ous-cases in : which »insolvent..debtors: have;

1884. 1883. |
Bankers ........civ000000000 4 3
Building trades .......... . 545 1,196
Chewists and druggists 40 93
Coal and mining trades 105 212
Corn and cattla .............. 139 214
Drapery, silk. 2nd woollen trades 362 915
Earthenware trades .......... 40 105
Farwers ...coeiiiniieiennnn, 327 513
Farniiure and upholsiery trades 91 216

allowed themselves to be sold up under
execution or have absconded, a large pro-
portion of whom would have petitioned for
liquidation or composition had the Act of
1869 remained in force.

It will be seen by the table below that in
many trades a larger number of Bills of Sale
has been given during the present year
than was given during 1883 ; whilo this
indicates that there has not been any -
decided improvement in these trades during
1884, it may also be taken to indicate that
many traders have given Bills of Sale to
raise money and protect their effects, in
order to avoid coming under the operation
of the Bankruptcy Act, 1883,

As regards those trades to which the
abeve remark does not apply, it may be
noted with satisfactioa that there has been
a rednetion in the number of Bills of Sale.,
as well a3 in the number of failures, acd.
that there is this concur-ent testimony in;
favor of the opinion that the home traie of
1884 was, on the wkcle, sounder and slight-
ly better than in the preceding year,

The statistics of failures in England and
Wales for the whole p:riod from the firet
issue of Kemp's Mercantile Gazette to the
end of 1884 are as follows :—

ENGLAND AND WALES.

Year 1867................ No. failuies 15,850
1869, ..., .. “ 16,518 -
1870 ..., o 8 151
I B ‘e 8,112
R £ £ “ 9 250 :
R £ J s 10,848.
LR £ 7 4 TN “ 13 630,
L R L “ 15,732
“O1880.. i, “ 12,471
LU 21 ) S " 11,632
1882, “ 10 707
COIBBB .t “ 10,224
“ 1884, . 3,760

We append the following st tistics of fail-
ures in Scotland and Ir. land :

SCOTLAND,

Year 1880.......0000uee. No. of failures 870,..
“ 1881....... eetraaen K 746 .
L 7 N “ - 89%.
LT “ 1,081
LD £ 7 S ‘“ 1,147

IRELAND.
No. of failures 825
¢ 242
“ 198. .
“ 210.
i 191

Amongst farmers the variations in . the -
number of failures during the past twelve
years are such as to call for special notice,
as will appear by the following figures :

Farmers. 1873. 1878. 1881. 1882. 1883, 1884,
England and

Wales.... 245 626 918 533 422 221
Sentland .. 28 47 56 66 &7 72

Ireland .... 235 68 40 37 34 34

United K’'dm - 298 741 1,014 636 513 327

The decrease in the past three years is
very satisfactory, not only to farmers and .
landowners, but to the country at large.

THE TRADE OF LONDON,
If we may accept the statements msde by
the Chamber of Commnerce Journal, as a
business year 1884 was a more unsatisfzctory
one for the metropolis ttan for almost any
of the other cities in the kingdom. There
is no room for doubt, as our contemporary
points out, that London is rapidly losing the
position it once held as almost the scle em-
porium of commerce in the world. Not
only are continental pations dealing mare
directly than they at one time did with the
produding centreés of raw material in the
globe, but here at home provincial ports and
townships are acting more independently of
London trade connections than was the case
in bygone years. Much of what used to be
centralised in London has spread itself over

the country, and what London has lost hag
been greatly to the advantage, not solely of
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the districts mainly affected, but of the na-
tion at large. The metropolis will doubtless
long continue the great financial centre of
the world ; but even here immense changes
have been witnessed of late years, princi-
pally since the introduction and develop-
ment of the telegraph. By means of cable
transfers, trading financial operations have
been quite revolutionised, and those banks
which used to do a large discount business
for firms having a foreign trade now find
themselves deprived of a very lucrative
source of income.

An instance of what has come about
by the institution of cable trans-
fers was lately stated in this city. A
local firm, which does a large Eastern
trade and turns over some four mil-
lion pounds sterling annually, used to
receive payment therefore by paper remitted
home. On that paper the negotiator in
London and here reaped a fair commission.
But now the whole thing is done by means
of cable transfers ; funds at once come into
play on the amounts credited being an-
nounced from the outports, and the charge
is little more than the dizcount for the time
the bills took to come home and the usance.
Bankers and financiers so far find an occu-
pation gone, but the trader and the consum-
er are the gainers, and capital is made to go
much farther. Touching, however, the
trade of London for last year, our contem-
porary remarks :—‘ Whether the volume of
trade, or the proportion of profits realised
thereon, be considered, the results have
been almost without exception disappoint-
ing. Asa port, London is losing ground.
For the last two years the total tonnage
entered and cleared from Liverpool has
exceeded the figures of London. Latterly
there has been a slight recovery. The silk
trade, which formerly centered in London,
has almost entirely left the country. The
practical monopoly which the city used to
hold over the indigo trade is its no longer,
and the movement of colonial produce gen-
erally is decidedly adverse to its continued
oentralization in the hands of the merchants
of Mincing Lane. Nor is, perhaps, the con-
dition of the port of London and of the
river Thames such as to be worthy of the
leading city. It is somewhat of an open
question how far the dock accommodation
and the dock rates meet the requirements of
trade or the facilitles and prices offered by
competing ports.  The condition of the bed
of the river is such that large steamers can
only come up with the tide, and when they
reach their wharves are in most cases posi-
tively unloaded by manual labor. There is
surely room for much and early improve-
ment in such a state of things.-——Herald.

P —————

THE FUNCTION OF A BOOKSELLER.

An Intellectual Barometer, is what a writer iv
tho Publishers’ Weekly calls a book store. This
writer, Mr. C. F. Richardson, asks the question
whether book-stores are fewer and 1.88 influen-
tial than they used to be, in proportion to the
population; and he declares that one cannot
give a decided ** No ” to it, in spite of the pre-
vailing idea that public intelligence is steadily on
the increase. “In too many thriving towns,
where there is & showy drug-store, a large furni-
ture establishment, and several elaborate cloth-
ing-houses and fancy-goods stores, there is either
no book-store at all, or & small concern chiefly
devoted to the sale of periodioals and stationery.
A stock of candy would seem to be a better in-
vestment than & stock of gcod books ; for people
who can afford to buy plenty of caramels or ice-
oream do not feel able to indulge in the luxury
of a book & year.” Giving an instance of & town
of 8,000 inhabitants where in 1830 there were
three book-stores and where now thers is but
one—a library of 5,000 volumes having arisen
there in the meantime—he asks :

Is the comparative smallnessj,and fewness of

book-stores the fault of the proprietors or the
public ? and replies :—* I believe it %o be the
fault of both.”

*“ A book-store ought, in a sense, to be a public
library. It ought to be a sort of intellectual
head.quarters and starting point. It should be-
stow its benefits upon the sommurity in which
it stands, and that community should regard it
as something worthy of pride as well as of sup-
port. Its proprietor is, of oourse, a business
man, who wants to make money. But the higher
his idea of his fanotion, the more money he
ought to bs able to make. More intelligence is
needed in the reading of books than in cobbling
shoes or weighing sugar. Everybody must be
elothed and fed, but the bookseller must find or
oreate his market. He should be the right-hand
man of the minister, the editor, the school-
teacher, the lawyer, the physician. He should
take counsel of the educated and well-to-do
classes in the community; should put on his
shelves the books they want, and should welcome
them to his place of bueiness. He is himself a
teacher and preacher, whose moral and intel-
lectual influence makes his business an ethical
as well as a commercial one. He has a * high
oalling *’ and ought to take a becoming pride in
it. It he sells paper-hanging+, stationery,
bronzes, and knick knacks, he should remember
that these, however remunerative, are but side-
shows. The variety-store can beat him in cheap
lines of goods, bat he can beat the variety-store
in an intelligent catering to the mental wants of
the community. If he covers his windows with
flash, illustrated journals or staring lithographs,
he shows that he has no confidenoe in the intel-
lectual part of the town, and no power to make
himeself attractive to it. Is it all a mere matter
of profit? By no means; but if it were, the
bookseller would not sell any less paper-hangings
or knick-knacks by selling a hundred good books
where be now sells ten. And in these side-show
lines more money as well as more reputation is
to be got by working for the best and wisest and
well-to-do classes than for the Saturday-night
purchasers of the story papers. And in our som-
munities—fortunately for the nation — (he ie
speaking of the United Siates), it often happens
that among the poorer in purse are the richer in
brains, who themselves would like to patronizs,
and save money for, a good book.store.

“ Ways and means of bnilding up a book-store
differ, but the oconetant endeavor should be to
oultivate taste and raise the stock and the public
to higher and higher levels. Buyers should be
made welcome | should be allowad to ree and
handle the books; should receive sourteous at-
tention, but not be vexed with officious sugges-
tions, nor be watched like thieves in embryo, A
visitor to a store comes becanse he wants to
oome, and thie is especially true in the cage of
visitors to book-stores. The most probable
buyers are the very omes that want to be lct
alone; but there are others who would be
offended at the same treatment. Tact and a
loose line are nesded to land thie sort of fish;
and many a book-seller fails because he forgets
that one kind of tact is needed in selling & coat
or ribbon, and another in selling the parchment
Shakeepeare or the new edition of Tennyson.

But the publie, I fear, is more at fault than
the bookseller, 1t has its own duty in the matter
and should not neglect it. Every man and
woman of intelligence ought to be a frequent
vigitor at the nearest good book-store. He or
she ought to keep track of the fresh arrivals of
books, and of the advertisements and reviews in
the newspapers and magazines. We buy food
and olothing when we must, we buy books when
we are tempied to do mso; and we ought to put
ourgelves in the way of being tempted. The
bookseller is trying to sell wares which not all

want ; if you feel that you belong to the more
intelleotual part of the publie, you owe & duty to
him, and should see to it that hig wares do not
go unbought—or at least unnoticed. A reader
ought to buy according to his ability ; a book a
weak, or month, or year, or onoce in ten years.
Do not wait for the subseription-agent to come
along with a flaring monstrosity at double price.
Do your own selecting, if you know enough to
do 80, or think you do. Encourage the good and
discourage the bad; there are plenty, perhaps,
to buy the cheap or mean pamphlet, but you are
the one who ought to buy the standard book.

Then, again, whatever may be the truth of the
jdea of * protection to home industries,” the
local book-store certainly ought to receive a cer-
tain amount of voluntary protection at your
hands.

No kind of store will sooner die without deli-
berate oultivation than a book store, and it is
worth protecting, even at the eost of a little in-
convenience, for the sake of the good it will do
to you and others, It is, in fact, a local ther-
mometer, which tells whether the intellectual
goil and temperature are warm and fertile or
oold and non-productive. Are you proud of
your local book-store, or ashamed ot it? If the
former, you deserve credit for some of its glory
and good work, if yon have done your daty. If
you are ashamed of it—dare I say that you
ought to be just a little ashamed of yourself ?”

L ———

WASTE IN THE WORKSHOP.

On the practical subject of waste in the
factory or mill, an English technical journal
has an article in which the importance of little
economies is made apparent. We quote: One
of the most common amongst the many sources
of every day expense incidental to the carrying
on of an industrial business, and one most gen-
erally neglested by those whose duty it should
be to prevent it, says the Mechanical World, of
London, is that of waste in the workehop and
amongst the employees. Although the amount
in each particular case may be, and probably is,
of small proportions, and i consequently con-
sidered of little or no consequence, yet in the
aggregate it really becomes an expensive item,
which tells heavily upon the debt or side of the
ledger when sccounts are balanced.

In some shops the quantity of small articles,
such as screws, nails, panel pins, washers, &o.,
that may be seen lying upon the floor, kioked
about by every passer by, is astonishing. There
seems to be no idea of their value, either by the
workman or foreman. If a man drops such a
slight artiole he will not take the trouble to piok it
up, and the result is that all around the ground
is littered with them, they soon become covered
with shavings, sawdust,and rubbish, and when the
sweeper comes at stated times to clear up he as
likely as not shovels half of them into his bar-
row, wheels them away to the fire, where the
rubbish is burnt, or throws them in with the
ashes and other refase of the ballast heap. Even
if he carries a box, ae he often does, into which
he may throw say one half of what is dropped,
they become of very little use from the fact that
nails and sorews of all kinds and sizes become
mixed and jumbled up together unless properly
sorted into their various kinds, and this is just
what is left undone in the majority of cases.
We do not imagine that it would be feasible for
a man to stoop down every time he drops ome
of the small artioles in question, but he at least
might be made to take that trouble occasionally,
and put them back in their proper receptacle in
his neil-box. As it is, whatever is onoce
dropped msy be considered lost.

Another instance may be mentioned in that of
oil, which is often allowed to drip and fall from




y

Tl e o

B o~

he
he
en
ch
d,
18t
me
rly
st

for
ne
ast
1y,

108

, of
om

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE. 863

the shafting pedestals upon the floor, making
everything about them greasy and dirty, but
Which if eaught in tin dishes suspended beneath
may be used again for the same or other pur-
Poses. In the case of gas, t0o, extravagance re-
quires checking in some factories where it is
allowed to flare away at full pressure all over the
Place without any control, the supplies being of
the largest gize and most extravagant pattern,
It a man leaves his work for an hour or two he
does not think to turn down his gas, but allows
it to burn all the time. In another better regn-
lated shop, however, the burners are of a duplex
Or some other economieal kind, pressure regula-
fors being fixed upon the various branoch pipes
%o control the consumption, which olten varies
Yery much at different times as some divisions
Are turned off or put on. The waste in this
item alone in a large manufactory, with some
hundreds of jets burning every day, would, it
oarefully examined into, be found rather start-
ling. Even in the ecase of drinking water, where
it harto be paid for by meter, the waste is often
wo or three times what there is any neceesity
for. A man goes to the tap, we will say for a can
of water. He turns on the water, but instead of
filling it at once and walking away, he ringes it
out two or three times, takes a drink, throws the
Yest away, and then fills it and ecarries it off,
totally oblivious of the faot that all the time
this mancouvering is going on the water is run-
ning away. Now a push tap, which allows the
Water to run only while it is pressed with the
thumb, would be found economical in such a

Oage, and would at least save a portion of the
Waate,

=

INSURANCE NOTES.

The members of the Ontario Mutual Fire
Rsuranee company held their annual meeting
2 London on the 28th instant, the president,
T. Andrew MoCormack, presiding. The annual
Teport of the directors to the members was sub-
Mitted by the secretary and adopted. The fol-
Owing direotors were elected : Messrs. Andrew
M°c<>l’tmiok, John Christie, Nathaniel Reid,
8Mes Bgan and Robert Smith. Mr. MoCor-
"“}’km re-elected as president and Mr. N,
Reid ag vice. prerident.

To the Hartford Steam Boiler Inspeotion and
&noe company is to be attribnted the de-
elopment in the United States of the system of
8Pecting boilers and insuring property exposed
to destruotion by possible explosions ikL-recf.
9-day property valued at over $26,000,000 ig
ded by the Company’s policies. It is &
Matter of taot, says the Chronicle, that in every
10 of inspection made by the company over
Per cent. of the boilers in that oountry have
:::“mu! defeots and are reported as positively
8eTous, The Boiler Inspeotion and Insur-
'o‘:;oompany of Canada is doing a like good
for the steam users of this country; and
trust to gee it prosper.

MWO have goen lately a list of wealthy and
v Winent men in the business world of the

Dited States whoge lives were insured for sums

It is & matter of interest to
¥hat one of the most prominent business

old ;.:: Ofltario, Mr. George Gooderham of the
‘ud 1y b.lls'hed Gooderham & Worts Milling
over 5 illing company, has his life insured for
'l:l Quarter of s million, The policies are,

. earn from Mr. R. §. Baird, inthe Equitable
Ociety $100,000, fifteen-yesr endowment ;
ti:nNey York Life $100,000, same ; Confed-
Norts iﬂe Association $20,000 ; Etna $20,000;
Year merican Life $20,000 ; all three ten-
odowments, Such testimony to the

soundness of life insurance as an investment
from so well-known a business man, is valu-
able,

‘ Another block to go under the pyramid,” is
the phrase in which a friend of the Watertown
Agricultural Insurance Compauny refers to the
1884 report of that Co. The net assets as at
January lst last are shown to be $1,722,588 as
compared with $1,650,057 a year before; an
increase of $72,000 for the protection of policy-
holders. The company’s net surplus is now
$134,5651, and it can boast of having paid losses
of over four millions during th3 thirty-two years
of its existence.

The Federal Life Company of Hamilton, has
opened an office at 50 Yonge 8t., in this ocity,
which is in charge of R. H. Jarvis, inspector of
the Company.

BRITISH EXPORT TRADE.

The following comparative table ehows tha in-
oreass or decrease in the export trade of the
United Kingdom during the twelve months
ending 31st December, 1884. It shows a de-
cline in the British Commerce of the year equal
to nearly seven million pounds :—

Twelve months ending 31st

December, 1884.
Increase. Decrease.
Russi..eeiseee £ — £ 100.163
Germany ........ - 101,237
Holland........... 772,781 —_
Belgium .......... 131,289 -
France...coeeeese — 752,331
Tarkey oovveeasns — 302,943
Spain, &6.cc0eeen. 105,343 —_
Portugal, &o...... 190,116 —
Italy coevvvnnnnnn - 67,269
Denmark ..v.v00. —_ 38,679
QGreece, Austria,
Roumania, Swe-
den, and Norway — 274,272
United States..... —_ 2,739,656
British N America. — 536,117
British Possgessions — 486,185
Indis, &0. ........ —_ 1,010,454
Australia ........ — 583,032
Egypt covevennnns — 513,968
Ching, &6..00000ss 12,269 —
Brasil...... cireses 33,110 —
NLY LS SN —_ 67,234
Other small States —_ 536,946
Unenumerated.... — 6,270
1,244,858 8,116,756
—_ 1,244,858
Deorease.... .. - 6,871,898
1883. 1884,

Total Board of
Trade Returns.. 239,799,478
233,927,675

Deorease......£ 6,871,898 —
Summary of 12 montha.

232,927,675

Increase. Decresase
The whole of Europs..£ — £ 437416
British Dependencies.. — 2,615,788
United Siates........ — 2,739,656

The whole outer world. 1,079,039

£6,871,898

Decrease....coo00 —
[

Norte AMERIOAN Lire AssumraNoe Co.—We
have already had ocoaeion to observe that this
company showed an example of promptness in
turnishing its statements to government of last
year's business. And last week its annual
report and balance cheet were laid before its
members. These were laid before our readers
last week; we may now observe their leading
features and briefly compare them with thoge of
the previous year, The new business of the
year is represented by 931 policies issued,
insuring $1,905,000 as compared with 748 poli-
cies for $1,401,000 in 1883, OQut of a total
revenue of $155,000, no less than $84,000 has
been applied to inerease the reserve and surplue.

Where at the close of 1883 the surplus was

$17,141, it is now $29,825. Death oclaims,
though in the previous yoar less than the ex-
pectanoy, are this year light ; while a reduction
has been effected in management expenses 6o-
incident with an inoreased business, and the
amount of premiums in agents’ hands or in
course of transmission is reduced by nearly one
half. Assurance and annuity funds are swelled
t0 $179,000. The progress shown by the com-
pany is very oreditable and surpasses that of &
number of others at a like stage of their history.
Its affairs are admittedly well-administered,
and in the words of Hon. Mr. Mowat ‘* appear
to be in an excellent and hopetul condition.”

—The Nova Sootis Glass Company held its
annual meeting at New Glasgow on the 21st
instant, when a considerable number of share-
holders attended. The report submitted shows
that the company has made fair progress during
the year. A prndent- allowance hags been made
for depreciation in the plant of the concern;
the bad debts made appeared at the same time to
be small in amount. The Earopean work peo-
ple who were brought ont as substitutes for the
too independent and dictatorial Americans are
giving, we are told, good satisfaction. The
directors express themselves with hopefulness
regarding the future of the company, and state
that with care and attention they are now in a
position to secure a fair share of any business
in their line that is to be done. The following
directors were chosen for the ensuing year:—
Andrew Walker, A. 0. Boell, H. J. Townsend, P.
A. MoGregor and James Hastwood.

S ————

—The Hand-in-Hand Insurance Company
has declared its usual ten per ocent. dividend
and ihe Queen City Insurance Company has
paid its shareholders, out of the earnings of the
past year, twenty-five per cent. on the original
paid-up oapital, besides increasing very materi-
ally the reserve fund. Such results, in a season
where oomplaint is general of the unremunera-
tive character of fire insurance operations, are
pot less oreditable to the skill and prudence of
the managers of these companies than gratify.
ing to their members and re.aseuring to their
stock-holders.

—A deciled inorease in the exports of mer-
chandise from Canada is shown in December,
1884, compared with 1883. They were in value,
$4,978,211, compared with $4,561,550 for the
same month in 1883. The value of exports

from Canada for the month of Decomber, 1884,
wasd a8 follows :—
Produce
Produce of of other
Canada.  countries.
Produce of the mine.... .. $ 282,248 § 19,111
Produce of the fisheries.. 704,510 2,469
Produoe of ths forest ... 517,872 45,449
Animals and their pro- .
[+ 1) 10T T . 1,306,338 26,900
Agrioultural products.... 1,383,421 43,696
Manufactares............ 308,208 44,028
Miscellaneous .......... 28,805 13,696
Coin and bullion........ cenens 856,560
Total..............94,426,302  $551,909

The value of goods entered for eonsumption
during the same month in 1884 and 1888
was :

1884. 1888.
Datiable Goods.........$4,118,057 $5,751,156
Coin and bullion........ 411,403 296,058
Free goodg.............. 1,671,800 1,601,054

- ——— | ——————

TotAleeeeseseser. s 96,096,359 $7,648,267

Daty collected. . ......---$1,020,178 $1,861,873
v

—The quantity of lumber cut on the 8t.

Oroix last year is thus given by the Union of

Machias, Maine : Liong lamber, 47,000,000 feet ;

1aths, 87,600,000 ; 9,740,000 shingles.
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—The North of Beotland Mortgage Company-

has deolared the nsual dividend of 10 per.cent.
The.mortgages now amount to £549,715, having
increased £60,000 during the year. In Oatario
the.company obtained rather better retes than
during the two previous years. The quantity of
resl estate in the hands of the company con-
tinues to decrease and is now down to a vaiua-
tion, £7,144, and any possible lose ou the sale
is said to have been provided for. The arrears
of interest are smaller than ever before, and.

there has been a decrease in working expenses.»

None of the money borrowed by the company.
bears,more than 4} per cent.

Eorrespondence,

INSOLVENCY LEGISLATION ¥S. COM-
MERCIAL INSURANCE.

To the Editor of the Monetary Times :

DEar Sir,—I bhad the good fortune, a few
days sinoe, of meeting with a copy of your issue
of December 12ib, oontaining.the article on
Ingolvenoy Liquidation vs. Commercial Insur-
ance, and noting your wish to receive any
remarks on the subjeot, apparently from resi
dents of the old 28 well as the new world, I beg
the opportunity of offering a few criticismns on
::batl believe to be an impracticable sugges-

ion,

Iun the first place, I ought perhaps to mention
that the question of commercial men insuring
sgainst bad debts hae already bsen mooted in
England, viz., in a letter to the Chamber of
Csmmerce Journal (issued by the London
Chamber of Commerce) of November the 5th
last, a copy of which I enclose together with a
subsequent letter eriticising the.propoeals writ-
ten by myeelf, appearing on Deer. 5th in the
same paper.

Paesing over the very plausible case your cor.
respondent puts forward for traders helping
themsesives instead of seeking government aid, I
will devote my attention to the principles
‘“ Alkali ” ruggests as those on which a com-
proy should be forraed.

“ The preminm must.be paid by the purchaser
of the gcods, &ec., or in other words any firm or
individnal havicg eonvection with a comme:cial
inruranee conpany would have to charge higher
prices for their gocds, giving the alternative
to the purchaser of paying a certain sum for the:
privilege of dealing with them, what respectable
firm would submit to such treatmsnt ? Equsl
striotness would have to be adopted with all
customers I preswrae:  The premuum must bLe
paid by them. No favor could be shown to ** oid
cnatomers,” ** reliable dealers,” and other usually
favered perzons, for should it so happen that
one-of the so ealled stable men failed and the
creditor applied ;¢o the Coy. for payment of his
debtr, they would repudiate their liability on the
seore of ' improper care in dealing.” Againthe
merchant might charge au extra prcfit on the
sales for the purpose of paying insurance prem-
iums-diréet himself, and not by the round-about
way:throngh his oustomers. But, would not
such- an extra charge be a restriction on his
trade doing more harm than good, and beuvefit
his.more speculative neighbors at his own ex-
pense, and that, too, most probably without
rgason. It is well to theorize about paying
bonuses and returning payments to persons who
abstain from failing during a certain period, but
how.are the inealoulable losses to be paid if any-
thing like an adequate return is made to the in-
surer whe does.not fail? The danger to such a
company- would be, not so much the emall un-
sorapulous traders who fail, but the larger firms,
who, $rading on a fair name, generally accepted
eredit and apparent prosperity, incur labilities
ovt of all proportion to anything that could be
shown as a ‘get off.” A “gafe” prem-
jum for the company to ocharge would
for a large concern smount to more than that
firm’s total average losges during the year.: The
whole .question resolves iteelf thus:—Can a
company, with apy reasonable hope of success,
undertake at a fair and low premium to insurs a
trader against losa.-by bad debts, undgrtaki_ng
that ie the reaponsibility of guaranteeing lia.
bility for riska.which. sre.immesasurable ? Or,
placing the matter more in the spirit of ** Alka-
li'a** views : Would it be possible (is it not un-
reasomablé.to dmsgine it) for arv comr-vy o
conduct the delioate inquirics thas would be

n, [in examining the affairm-of the pur-
chaser even if the latter deigned- to .submit to
such a sign of mistrust ? To both these propo-
sitions I think most will agree a negative answer
must be returned. In the first.instance every
custorner of the trader would be another risk to
the vory calling for the levying of a further
premium ; and the sesond propnsal to examine
into such ons*omer’s affairs, private and other-
wige, needs no comment to urgs its immediate.
rejection a8 impracticable and. unadvisable.

The organization of commerpgial insuranoce
companies might do away with the bankruptoy
procsedings, but would not the compunies’ re-
quirements and .realization of an estate involve
almost as much loss of time and money as the
former, and that too withont * the strong arm
of the law to protect * in oages of necessity.

This questisn of insolveneies is of tco
groat & natare, of too.serions consider-
ation in the ocommercial world, to be left
to private enterprize for soluiion. Compleint:
agpainst the present chaotic state of the Can-
adian law are not confined. to the Domia-
ion. London, Liverpool, Manchester and othsr
great English trading eentres hava provounced
againet it, and no power short of legislation will
administer an effectual death-blow to dishonest
preferences and ‘‘ bogus traders.” Commereial
confidence has been shaken too eeriomsly in
England over recent ococurrences in Canada to
be restored by sny company however influentisl
that might be erested. Merohants are ready and
willing, in fact waiting, to resume and contivue
their business on the old established lives of
¢ equality,” but they hesitate to go on dealing
while the law recognizee the immoral practice of
allowing an insolvent to administer his own
estate.. A strict law used to do more o purge
the market of unaafe traders than any scheme of
insurance that could be devised. In factitisa
most sericus ennsideration in suggesting the.
latter -acurse whether a still more dangerous
speealaticn wou!d not be awakened nnder the
new trade regime than that now exisiing.-

Yours faithfully,
. A TRADER.
London, S.W., Jan. 5th, 1885,

i

TORONTO BOARD OF TRADE.

Trade was held on Tuesday afternoon last, the
27th instant, Mr. Henry W. Darling, the presi-
dent in the chair. It was the largest raceting
ever known in the history of the Board, some
seventy members being present, and it is not too
much to say that the increased membership and
the greater interest shown in the working of the
body have been brought about mainly by the
intelligent and energetic efforts of the prerident,
Mr. Darling.

The report of the treasurer was fiis! prererted
gshowing thut the roll had increseed from 148
members at the close of 1883 to 260 ai the close
of 1ast year, a number which Mr. Rose thicks
ghould be increased to 500. Of course, the
amalgamation of the Corn Ezxchange with the
Bosrd esccounts for a great part of the increase.
The finances of the existing body show a sur-
plus in hand of $96.85 | the income of tha year
being $2,807.71, and the expenditure $2,710.86.
The disbarsements must have been much
greater had not Mr. W. H. Beat'y, the
solicitor of the Board, declined to make any
charge for his timo and trouble in preparing and

measure,

The President next read his report, which
we -regret we have |nct -spaee to print
'in full, but .bave..refersed--.to ..elsewhere
It was a comprehensive paper, dealing
with many live -questions in a business-like
manner and giving facts and statisties of Toronto
which show very conclusively her growth and
importance. The President bhaving moved the
adopti'n of the report, Mr. Spratt, for himself
and for the meeting, returned thanks to the pre-

being the best which hsd ever been laid before
the Toronto Board of Trade.

The motion was adopted.

The Board then proceeded toballot for members
of the Couneil, the Board of Arbitration, and the
Harbour Commission. The Serutineers wers
Messrs. Walter S. Lee, Robt. L, Patterson, and
James Hedley. The choice was found to be as
follows @

Couneil—Thomas Fiyen, W. F McMuster,
R W. E'lint, Hnsh Blein. D. R Wilkie, W. B,
| Hamiit. m, W. Chuistie, W. D, Mathews, jc, A.

The annual meeting of the Toronto Board of |,

passing through parliament the smalgamation |.

sident for his report and hiv labors, the report |-

M. Smith, R. Jaffray, H. N. Baird, J. D. Laid-
Jlaw, G. A. Chapraan, A. B. Lse.

Board of Arbitration—R., W. Eiliot, H. W.’
Darling,. W. Ince, W. D. Mathews, jr., Wm,
Galbraith, H. N. Baird, J. D. Laidlaw, Geo. A..
Chapman, Hugh Blain, R. Jaffray, Geo. Gioder-
ham, Wm. Thomson.

Harbor Commirsion—A. M. Smith, R. W.
Eliiot, re-elected.

Mr. D. R. Wilkie movad the foilowing resolu-
tion :—** That in view of the absolute recesaity
for the construction of a trunk sewer, avd the
perfection or improvement of our water worka
system, which will entail a large expenditurs of
money, the Board of trade desires to place cn
record its strong disapprovsl of the propotel
erection of a mew Couri house and City budl
until the trunk sewer and water worka are goro-
pleted, and that the president, the vice-presi-
dents, the mover and seconder, Mecsrs. Blsiv, «
A. M. Smith, A. B. Lee, J. Lobb, G. B. Smith, _
and W. Christie be a committee to wait on the
City Council and present the sbove resolaticn.’

The following gentlemen wers ba'loted fer and
elected members of the Loard:—Messrs. John
Russe!, Leslieville; and Robert Carroll, E. J.
Lennox, and Robert S8impson, of Torouto.

On motion of Mr. Wm. Thomson, the presi-
dent left the chair which was taken by Mr. W.
Galbraith.

Mr. Thomson moved, seconded by Mr., W. D,

Matthews, & very hearty vote of thanks io Mr.
Darling for tho wmanper in which he had dis-
charged the dutiss of president duricg ihe esy,
expressing also tha hope that he mishs live
many years to oocupy the presi‘ent’s cheir.
The motion being earriod by acciawmation, ilr.
Darling in returniog thanks eaid it had been u
ploasure to him to discharge the duties.of the
office. He thanked his colleaguea and all the
members for their sonstant courtesy and kid.
nees to him. He demurrad to the eone’nding
part of the motion, as the ensuing year must na
the last during which hs should hoid tho pori.
tion.
The followirg gentlemen were appointed a
cormmittee cn baskruptey logislation : —Mesers,
Elliot, Blain, W. F. McMas!er. Ince, Clarkson,
Darling, W, Robing, and B H. Gray.

MONTREAL CORN EXCHANGE.

The annual mseting of the iionireal Corn
Fxchange was held on the 14k instant in the -
Corn Exchange Room. Mr. John Magor oceupied
tho chair in the absence of the president, Mr.
Routh.
The Chairman, proceeding with the report
said that ae a body the eorn exchange was very
much interested in having the tolls on graia re-
duoced and the report suggests that the g:vern-
ment should be memorializad to continuc the
reduction of last year. Thae subject of trade
rolations with the United States wza one that
deserved great sttention. The Washirgton
treaty expired in July, and ther duties would be
charged betweer: the countries &8s previously. It
oertainly would make a great difference in the
trade. As for the fish and oil trade, in which
he was perzonaliy engnged, he might ray thst
aver since the treaty they had lost their Canadian
hcme trade, which bad been supplisd vy the s
Awmerioans, and in return had received a very
small proportion of the Amesican trade. Ho
wag, therefore, perzorzlly of opinion that its ex-
piration might prove of benefit.
After some minor discuasion,
The chairman moved the adoption of the re-
ort.

P Mr. Thomas Cramp, in seconding the motion
complimented Mr. C. H. Gould, their represen-
tative on the harbor board. Referring to the
subject of elevators, he expressed the hope that
work would be continued on the Windmili Point.
elevator. He also spoke etrongly of the neces-
sity of having a complete new hydrographical
survey made of the river below Quebeo, and -
hoped the members-of the corn exchange would
use their influence to have this granted. (Hear,
hear.
Mr? Chas. Gould eaid the harbor commission-
ers were fully alive to the importsnce to the
trade of Montreal of the Windmill Point elevator
and would never be content until the work was
thoroughly done and approsches to it made
as perfect and complete as that of any other
part of the harbor.

The report was then unanimouely adopted. -

An smendment to the by-laws was carried, -
fixing the annual meeting for the last instesd of
the'second Wednesday in the month.

The election of office-bearers was then pro-
.ceeded with.
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Mr. Chas. Gould nominated Mr. Thomas
Cramp as presidens for the ensuing year. He
remarked that Mr.-Cramp's long public=services
in comsction with the assodiationr entitled him
to this position, the duties of which he would
fill to the satisfaction of all and to the oredit of
the communrity.

One ballot was east, and Mr. Cramp wes
deciared unanimously elected president.

On motion Mr. R. D. Hsig was unsuimously
re-clected treasurer of the assooiation,

The ballotiog for the committes of maunage-
ment and board of review wag then proceeded
With, ard resulted in the return of the follow-
ng gentlemen ;—

Committee of management—Messrs. R. M.
Esdaile, 8. St, Osge, E. Judge, J. Ogilvie, J.
Masjor, J. Baird and H. Labelle.

Board of review—Messrs. J. Baird, J. E.
Kirkpatrick, Robert -Simme, G. M. Kinghorn,
and J. O. Lafreniere.

On motion of Mr:-Gould, seconded by Mr, D.
J:Rsea, n_vnamimous voie of thanks was passed
i Mr. R. T: Réuth for hia’ sbrviced during the
two years that he had filied the position of
President, -

After a unspimous vote of thanks to the
chairman the maeting adjourned.

ST. JOHN BOARD OF TRADE.
A mesiing of the Board of Prade of S:. John
Wwae held {ast weok, Sheriff Harding in theobair.
he minutes of last session in re reciprocity and
Maritime ‘union were read and adepted ; also
thosg of the council mreting of Desember 13th,
ire-pregids: § announeed shat the meeting: to-
dpy wxs ealled espesially to’hear Mr., Fatewinth.
r's prrer on Trade aud our Times.
Mr J,hn MceMil'an moved the following : —
Whereas, Wo fully recognize that ous‘oms
Fegulations are made with the intent of preventi-
L“e; frand and protecting the honest importer ;
u

. Whereas, Sames of these regulations are so
Interpreted und administered as to practically
treat ali importers as if their first obj-ot was tn
tand the revenue ; therefore,
Resolved. That a committee of seven from
18 board ba appointed to consider this sulject
and t) male such reprasentation to the govern.
}{‘l@nt &8, in their opinion, may tend to a more
‘Jers{l ooy gtruetion of said regulations.
. 118 rerolution wes adopted and a eommittee
’;‘PP“int-rd sonsisting of Mwssra. J. MoMillan, J.
A. Esty R, Cruikshank, T. W, Daniel, W. H.
horne, 8. P, Tippet, H. J. Thorns.
fuII}rt' Faitwe:ther then read a long and care-
ce Y prepared essay on the subjsct of the pre.
b ;t 88pects and prospeots of trade in the Mari-
e Provineee. He took the view that there
d:;' tendenoy to exagzerate-the existing- trade
o *88ion. -He pemnted out: thut as far af Si.
s R°'war gonoernad holidsy business hed been
wi ATRe this season - as ever beforo and the
“f}l_eaa].; trade had been fully as large, although
Th’:‘kage h_ad caused a depreciation in profits.
cren Poet cifics busineex ehowed a meterial ju-
intoﬂe' The o'estric light wus rapidly coming
am Yogue,  TheSaviugs Bank' deposits showed
Whi:&rkm lncreige, amonnting now to $2,400,000
owe 12 vems ago they wera under $500,000.
shdl\\:' Like St. Audrews, Chatham, Bathurst,
the s 90datock now deporited $250,000 esch ia
SVings hanks, .
A8slug on, Mr, Fairwenther dwelt at length
V'Onldt-a oouses of the dspression which he
ea Lot deny existed. First of sll there had
lhe'n\: Wave of busine-s disturbance throughout
mmv.‘)ﬂd- One fsaturo prejudiced -the pros-
deg i;z'o'f the Maritime Provinses, naraely, the
o min"’"“ their oid soureea of revenue. Ship
ten,%"fl had decrensed $750,000 compared with
lnmim&:s'. w80 5 the differénde in the proiit of the
Vear trade would -amoumt to $1,000,000 per
$25 o ?Rhook_ trade, formerly amountizg to
sﬁ\‘q(-h' nad ontirely dropped off ; the fire in
$400 o Ontei’el a loss of interest wequakito
deoli{u, A bar wnnum, agrisnliursl exporis had
31’00060 8100,900, and shipbuiiding .bous
tion o 0, making $3,500,000, a large propor-
Johyg! which loss feil upon the oity of St.
oue{ri},F&"‘W_GMhsr heid that the development of
Which, thnsttms' wes now the groat feature to
fatgre 1 maritime previnees muat look for the
Uppe, p . 3 for New Brunswiok’s trade with the
timg s Ovinces, he failed to see that the mari-
bar, ain‘)vlnoea weie getling the bad end of the
ario It was better to send our gold to
Bosigeg 1°F Jour than to the United States.
@ thought people generaliy were~nof

| 8mall items such as tacks, n;il.s.

at all aware thattthe maritime provinces shipped
80 largely of their products to the upper pro-
vinces. Our export to Oatario and Quebec is
mauch greater relatively than theirs to us. He
bad corresponded with Mr. Patterson, the well-
known stdtistician of “‘the Board of Trade jn
Montreal, aud with leading manufasturers ir all
tha provinces to obtain some estimate of the
volume of trade fransacted. - He shought ths
figures would surprise many people. Mr. Fair.:
woather then presented the following figares ae:
to the trade of Nova Seotia and New Brunswick
with Ontario and Quebec : —

EXPORTS FROM ONT. AND QUE. :

Axles and iron gooda......:.......
Canned milk ..... ereeeaas

87.000
12,000

Whelpley skates, hames, ‘plaster,
matches, woollens, bark extracts,

pails and tubs, e46....0000uun... 30,000
Leather ......cc.cvev... 84,000
Fish (not canned) .......... craens 150,000
Finonayn haddies........c.00vun.... 23,000
Hate and oapg............. 14000
Yarméuth WoollenCo ............ 6,000

$4,271,832

IMPORTS.
Fleur.......coivviviiiieiiine. .. 8 2,750,000
Oatmeal .v.ovovnvvnivnenn.., 32,000
Oats ........ 30,000
Beaaus, barley, peas, ...... cesensren 75,000
Agricultural implements.......... 150,000

Buots, shoes and rubbers .......... 2,000 000!

Cabinet Ware ...e.cvvvevencnnness 30,060¢
COtOmB. e v evevvnneernsnnnnennas  1,000.600
Masical instraments .............. 40, 00
Cured Meats......c..... 25,000
oil...... e 30,000
Sawing machives.............. ceen 55,000
Tobaces...cviivrerineiinenienans  ~/BOT000/
Vinegar......... sestmanacanse [P 15,000+
Woollens .....coovvvenennn,.. ooee 1,000,000
Clothing........... feeretaiiiiaees 2,000,000
Iron pipes, heaters, etc....... eean 25,000
Alcohol and Whiskey.............. 411,040
Preserved fruit foods..... hertanas 10,000
Salt oot 10 000
Safeg...oviniiieiiiiiiii., e 20,000
Waterous engines .....,...... e 34,000
Leather......... e eiereteaaaaa . 1 0,000
Sugars .... .......... e SR 10 000
Cheese .............. ceeees [ 40.000
Hardware ............... . .. 350,000
Beltirg ..... e erase e aaaa 41,000
Grist mill msachinery............ .. 10,000
Roum paper.............. Ceereeas 30.000
Baking powder aud small spices. ... 10,000
Coffue and confsctionery .......... 13,000
Sistionery and becoka.............. 158,000
Giasg, famp shades......... et 12,000
Butter ........coviiiiannn.. 30,000

Carriages ..... N 20,000
Patent medicines, including flnid beef 40 C00
Y casaeas 61,000
Mill feed .......... ceserenes 35,000
Hets, caps and fare ............ .e 160,000

$11,440,000
Add for omissions or for a poseible
uxder estimaie of any item...... 560,000

$12,000,000

On these figures Mr. Fairweathor commented
at length, prodisted a bright future for tho mari-
time proviness and cencluded his address amid
appianse. .

—The sanuat mesiing of the ehareholders of
tha Credit Foncier du Bas Cavada wae held ia
Montreal on the 16th January, Mr. A. Derjard-
ins, M P., in the chair. The ann1ial r:port
was read aud adopted, and a dividend of five
per cont. declared. Messrs. Doejardins, J. Mo.
Crendy and A. De Martigny were the retiring
direotcrl_!, and they were unanimously re-elected,
Mr. Desjardins being appointed president.

A .lumb.erman is mentioned in an exchange
ag-having his coat:of-arms painted on the panels

othie earriage, with the ‘Emtin’ nivtto, “Vidi,”

Sugar ........ e reseeiiannas ... $ 1,695,722,
Iron ...ovents 474,321,
Coal vovvvvenniniannnnn. 766,000
Cotton v.vvvvieiiniinennniinnas, 750,000,
Cars and oar wheeis .............. 38,000:
Granite mannfactared ............ 53,489
Canned gocds......cvvvnun. ... 25,0004
Grindstones..covvveveeennnnnnnnn. 6,000
Wool....oovvennnnn eeteiaiana. . 10,0001 -

“Mestings,

THE NATIONAL BANK OF S8COTLAND,
LIMITED.

The annual general meeting of - proprietors of
thia institution was held in the bank’s head
offico in Edinburgh, on Mcnday, the 22nd D c-
-ember; 1884, at two o'clock, p.m., when:tthe
foliowing report was submitted.

‘REPORT.

The direstors beg to submit to their OMpro-
prietors the abstract balance-sheot of the bank
a8 at 18t November last, certified by the aundi-
tors.

Owing to the low value of money, and to the
unsatisfactory state of business generally, the
yaar under review has not been a very favorable
oue for the bank.

Atier making full provision for
all bad and doubtful debts,
the net profits amount to.. £162,152 § 7

38,6000 The balance brought forward

from last yearis..... veseees 21,293 14 3

Together ............ £183,445 19 10
Out of which tha direotors have
decided to deslare—
The ordinary
dividend at
the rate of
13 p. cent. £130,00C 0 0
and an ex-
tra divid'd
or bonus at
the rate of
3 per cent.
and to car-
ry forward
to next y'r

30,000 0 0

23,445 19 10

£183,446 19 10

The dividend and bonus will ba. paid touthe
proprietors in equal parts in - January and Fuly
next, feee of income tax.

The reserve fund stands at £660,0"0, exclasive
of the dividend for the whole year sow declared,
-and the nuapproyriated balance carrisd forward.

The directors have had oceasion, dugingrthe
year, to-put on record an eéxpression of their sin-
eere regret at the loss sustsined by the bank
through the death of -their esteemed: eoliesgue,
My. Anthony Murray, of Dollerie, W.8., whose
eonnection with the bank as a direstor lasted for
twenty-one yesre.

Iu order to fill the "vacancy in. the board
caus:d by Mr. Murray’s death, the directors have
nominated Mr. John Cowan, W.8. ; which nom.
ination will now be submitted for confiumation
by the shareholders.

Ta the uenal course of Yotation; Mr.:Adexander
James Russell, C 8., the preteni‘ohairmati of 1the
bourd, now retires from office ¥ and the directors
resommend the election of Mr. T. A. Hog, of
Newliston, as an ordinary director in his stead.

The directors also: revommend the proprietors
to re-elect Mssers. James A. Mbolleson, C A.,
Edinburgh, and Williamr Msckianon, C.A', Glas-
gow, to be auditors of thebank’s ‘books for the
ourrent year.

The following resolutions, ‘adopted at the
special general meeting of propristers; held one
Friday, the 5th inetaut, will be submitted for
covfirmation, viz, :

Pirst.— That, in: addition to what is con-
tained in the fourth article of:the conteact of co.
partnership of the bank, dated 21st March, 1825,
the capital and other fands of the compsny msy
beinvested in the publie stocks, funds, or gecur-
ities of the Government of Indis, or of any
British colony, or of the Government of the
United States of America, ard any stooke, ghares,
debentures, or mortgages, with a fizxed -dividend
or interest gonaranteed by any such Govern-
meunt.” A-d,

Second.—** That the twenty-fifth article of the
said contract of copartuership; as altered hy
article sixth of the rosolutions passed -by the

| apnual-general meeting of the company beld on

7th December, 1854, shail be further modificd io
the effsot that an scoeptancs of an -wssignation
or travsfor of stock of the said bank - ehall-ibe
effsotual and complets if ' executed iniAhe pres-
once of any two witwesses: agreeably ‘to the law
of Beotland.” ) :
Arex. Jad. RUssELL,
: Chwirmen of the Beard.
nal Bank of Scotiand, Limited,
Thmur;lh, 17th December, 1884.

ABSTRACT BALANCE SHERT OF THE NATIONAL *BANK
OF: SOOTLAND, LIMITED, AT 18T Novmm»sgs,

which by interpretation is, ** I saw.”

1884.
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Liabilities.
1. Capital stock of the bank £1,000.000 0 0

II1. Reserve Fund.......... 660,000 0 0
III. Dividend
of 18 p.
cent. .. £130,000 0 0
Extrad’'d
or bonus
of 3 p.c. 30,000 0 0
—_— 160,000 0 0
IV. Note cirenlation ...... 672,749 17 0
V. Deposit receipts and cur-
rent account balances 12,970,119 15 6
VI. Draftas outstanding .... 171,658 11 5

VII. Acceptances by the bank—

On ace't

of b’nkg

COTXres-

ponde’ts £876,467 12 8
On ace't

of other

custom-

ers .... 247,754 4 0

VIII. Balanoce of profits carried
forward ...o.venenen

1,124,221 16 8
23,445 19 10

£16,782,091 0 5

Assets.
I. Gold and silver coin ;
notes of other banks;
and cash with the B’k
of England and other
London bankers ....
II. British Government se-
ourities  (£1,007,896
128. 24.) ; and loans at
oall and short notice
in London ..........
III. Bank of England Metro-
politan Board of W'ks,
the bank’s (£5,009 16s.
8d. at par), and other
stocks and investmernts
alV. Bils discounted ......
V.Loans on railway stocks
and other secnrities for
short periods (formerly
tncluded under other
heads)..oeeeuncansne
VI. Advances on cach oredit
and ourrent acoonnt..
VII. Acceptances, per contra
VIII. Bank buildings at head
office, London office,

£1,281,287 12 9

4,405,646 7 2

1.094,596 18 &
3,337,660 1 6

1,249,819156 6

4,100,048 8 6
1,124,221 16 8

and branches........ 145,600 0 O
IX, Heritable property yield.
ingrent ........ rene 92,100 0 0O

£16,782,091 0 &
T. H. Suirs, Manager.
Axrex. Jas. RusseLy, Chairman,
W. Evnrorr LockHART,

Directors.
Jameg, W. MORCRIEFF,

ECCENTRIC BOOKKEEPING.

Many amusing anecdotes were told of Judge
Weaver's early life, when he was a merchant
and trading with the Indians. In purchasing
furs, as the story goes, his hand, placed on the
scale opposite the fur, weighed haf & pound,
and his foot a pound. His accounts were kept
on boards in chalk. One of his neighbor, Mr.
Harter, in settling an account found himself
charged with a cheese. Being a farmer, and
making not only cheese for his own table, but
cheese he was in the habit of selling at the store,
he asked an explanation. Judge Weaver, prid-
ing himself on his accuracy, was impatient with
all who dispuisd his sccounts. But Mr. Harter
appeeled to his reason and common sense to
show how improbable, if not impossible, it was
that he who made cheese for sale should have
been a purchaser. This perplexed the Judge,
who, after thinking and talking for a long time,
was unwiiling, uader the ciroumstances, to press
his neighbor to pay for a cheese, and equally
unwilling to admit an inaccuracy in his book-
keoping. The question was finaily laid over $ill
next day, in the hope that the Jadge might be
able to verify the integrity of his books, or
boards. On the following day, when Mr. Harter
appeared, the Judge met him iu jubilant spirits,
exclaiming, ' It is all right; I remember ali
about it now.” ¢ But,” said his neighbor, ** you
don’t mean to say that I bought tha cheese !I”
“No, no,” said the merchant, * it was not a
cheese, but a grindstoue, aud I forgot to put a
holein it.” In Judge Weaver's mods of book-
keeping & oiroular chalk-mark represented a
cheese, while the same mark, with a dot in the
oentre, converted it into a grindstone,

Bommercial,

MONTREAL MARKETS.

MoONTREAL, Jan. 28th, 1885,
"The *“bullse and bears” of our local Wall
street, bent upon taking all the enjoyment possi-
ble out of the ** Carnival,” are holding only one
session a day this week. Business in stoocks is

consequently very limited ; values a little easy if
anything. General wholesale irade also rules
quiet, and though there are numerous strangers
in town, it is generally sallowed that the week
will be a sort of ¢ off” one for wholesale circles.
Ratail dealers in dry goods, fancy goods, furs,
jewelry, &o., seem to be reaping a harvest, and
the sales of sncwshoeing and tobogganing
blanket suits, with all the fixings necessary to a
complete * tog,”” are said to be very large.
Remittances to wholesale houses are not alto-
gether satisfaotory, and some houses say that
there are more quist extensions and settlements
being sought for than there should be.

Asmes,—The market is a little stronger,
owing to small receipts, which are even lighter
than is usual at this season, and to the faot that
alot of about 80 brls. has been shipped on
order to England. First pots are quoted at
$3.40 to $3.45, seconds $2.90. For pearls we
cannot make a quotation, as none are offering,
and at any rate there is no desire to buy,

Dry Goops.—The general response among
wholesale dealers is that trade is not what it
should be, business not being up to the level of
last year at this date. We find one or two
houses who report sales up to those of last
January, but they are the exoception. Some
travellers who have come home, are be-
ing kept in town, being probab’y found
more useful here than on the road during
Carnival week. All agree in saying that
payments are not up to the mark, and one
leading houge says there are more quiet settle-
ments being asked for than there should be.
Cotton matters are not definitely settled, and
Messra. A. F. Gault, D. Morrice, and W. J.
Whitehead have left the city to interview the
lower province mills, and bring them *‘into
line.”

Drues AND CHEMICALS.—Heavy chemicals re-
main in fair supply, and show no signs of stiff-
ening in price as yet. Quinine is firm at quo-
tations and considered a good thing to hold.
Business is quiet as usual at this season. We
quote. Sal Soda, $1.10 per 100 lbs. ; Bi-Carb.
Soda, $2.50 to 2.60 ; Soda Ash, $1.65 to 1.75;
Bichromate of Potash, per 100 lbs.; $8.50 to
10.00 ; Borax, refined, 11 to 124¢; Cream Tar-
tar orystals, 32 to 34c; do., ground, 36 to 380 ;
Tartaric Acid crystals, 523 to 550 do. powders
85 to 58¢ per 1b. y Caustic Soda, white, $3.40 to
2.60 ; Sugar of Lead, 9 to 110 ; Bleaching Pow-
der, $2.50 to 3.00 according to lot ; Alum, $1 85
to 2.00 ; Copperas, per 100 lbs., $1.00 ; Ground
Sulphaur, $2.75 to 3.00 ; Fiowers Sulphur, sub.
lim. per 100 lbs., $3.00 to 8.25; Roll Saiphur,
$2 40 to 2.60; Salphate of Copper, $5.75 to
3.50 ; Epsom Salts, $1.235 to $1.40; Saltpetre,
$9.00 to 9.50 ; German Quiunine, about $1.20 to
1.30 ; American do., $1.30 to 1.35; Howard,
$1.30 to 1.40 ; Opium, $4.35 to 4.50 ; Morphia,
$2.20 to 2.30 ; Gam Arabic, sort, 28 to 33;
White, 40 to 556 ; Carbolic acid, 45 to 50c ; lo-
dide Potassium, $4.25 to 4.50 per lb. ; Iodine,
$5.00 to 5.50 ; Iodoform, $7.50 to 8.00.

Fisa.—The demand this week has not been
80 active a8 looked for, but as Lent draws nearer
business will likely be up to abont the usual
standard, There has been some aetivity in eal-
mon owing to a demand for the Boston market
and prices are firmer. We quote: Lab-
rador herrings, $5.60 ; eastern shore, $4.76
to 5 ; fat July, C.B., $5.25; dry cod, Gaspe $4.50;
American cod, $3.00 to $3.25 ; green cod
No. 1 being sold at $4.00 to $4.25; large
No. 1,$4.76 to 80; No. 2 about $3 to 325;
North Shore salmon, $14, $13, and $12 for
Nos. 1, 2, and 38 respeotively ; British Columbia
salmon, $11 to $12; Mackerel, $4 to %6 ; lake
trout $4.25 to $4.50.

Fuers.—The annual sale of Hudson Bay Co.
beaver took place in London on the 26th. There
were 120,000 ekine offered, and the prices re-
alized showed a falling off equal to 80 per cent.
from prices of January 1884 sale. That
some shrinkage was anticipated, will have been
seen from our remarks of last week, but nothing
80 gevere as occurred was looked for, and prices
paid here will have to be reduced. Lampson's
;:.}e of beaver and muskrat is still to be beard

m.

Lieading Wholesale Trade of Hamilton.

A Full Stock

OINEW FRUITS, all descriptions. NUTS,all kinds
Choicest Bosnia Prunes.

A Full Stock of Xmas Groceries,

SUGARS, TEAS, COFFEES, SPIOES, SYRUPS
and GENERAL GROCERIES.

Salt and Fresh Water Herrings and an assortment
of other Fieh for sale by

BROWN, BALFOUR & G0,

Wholesale Grocers & Importers
HAMILTON.

JAMES TURNER & G0,

HAMILTON,
HAVE NOW IN STOCK,

No. 1 WHITEFISH, in § barrels.
“ 1 SALMON TROUT, in ¢ barrels.
“ 1 LAKE HERKING, in { barrels.
“ 1 SPLIT B. W. HERRING, in } barrels.
“ 1 SHORE 8. W. HERRING, in bris. and § brls.
“ 1 PRIME CODYFISH, in quintals.

PURE BONELESS CODFISH, in 1 1b. rolls.
CRATES ¢ “ “ 1,9, 51b, boxes,
““* " [ [ 6 ‘b. “

“ EXTRA BONELESS CODFISH, in51b. *
“" " " llmlb. “
BONELESS " o “401b.*

Also the {following Canned Goods :—~FINNAN
HADDIES,LOBSTERS, SALMON and MACKEREL,
ip 11b. tins, BROLLED MACKEREL in 1 and 2 1lb.

ins,

‘W. H, GILLARD. JOHN GILLARD. H. N, KITTSON

MR. H. N. KITTSON

has been admitted a partner in our firm, the style
of which remains unchanged.

W. H. GILLARD & Go.

Importers & Wholesale Grocers,

Jas. Simpson & Son,

SOLE AGENTS FOR

THE ADAMS TOBACCO CO., - Montream
FREDE. C. LEWIS & CO., - . New York.
W. C. BEVAN & CO., - . Malags
W.C.BEVAN & CO, - - - Denis.
ONTARIO CANNING CO., - - Hamilton
THISTLE FINNAN HADDIE CO., - Digby, N.
THURBER, WHYLAND & CO,, - New York
J. M. DOUGLAS & CO., - - - Montreal
JNO. OSBORNE, 8ON & CO., - Montreal
0.3, HOPE. B. K, HOPA.
ADAM HOPE & CO.
HAMILTON,

Hardware anﬂytal Merchants,

Cutlery—Rodger's, Lockwood’s and
other Makers.
AXES — Gladstone, Choppers’ Hope and othef

Mukers.

Bleigh Bhoe Steel, Oast Bteel, Spring Steel, Toe
Caulk do.

LEATHER BELTING, GOODHUE’S.

SKATES, Acme, Barry & Barry:

Canada Plates, Pen and Blaina for six and seve?
inch Pipe.

Tin Plates, Charcoal, Coke and Terne,

Pig Iron, Shotts No, 1, the best brand oﬂ'o%

Stove Plate, White, Hematite and Loundon
Oar Wheels.
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THE MONETARY TIMES, TRADE REVIEW AND

INSURANCE OHRONICLR,

Mink continue to come in freely but are slow
of sale and hard to move. Other lines are com-
ing in fairly and oall for no special remark. We
quote the following fair average prices for prime
furs, subject to the differences of loeality, &o. :
Beaver, fall $2.00 to $2.25 ; do winter, $2.50 to
$2.75 ; Bear, $8.00 to $10.00 ; do., oub, $4.00 to
$6.00 ; Fisher, $6.00 ; Red Fox, $1.00 to $1.30;
Cross do., $2.00 to $3.00; Marten, $1.00;
Lynx. $250 to $3.50; Mink, average b50c ;
winter Muskrat, 10 to 12jc.; Otter, $8.00 to
2(1)0.00; Raoccoon, 500. average; Skunk, 40 to

c.

GrocERIES,—As far as city trade is concerned,
the week is likely to be a dull one, but some tra-
vellers are sending in fair orders, others not o
many, Bugars are again stronger, granulated
being 67c. firm with refiners, 7c. for emall lots ;
the two local refineries started work again yes-
terday. Stocks ars low, and bright yeliows are
not to be had. Molasses is reported up 1 to 14s.
Latest from New York reports market for Japan
teas firm for all grades, and there have been
Some round shipments from here to Chicago on
New York account. Low grade young hysons
are scarce and wanted, and seemingly cannot be
8ot in London. Fruits are quist, some inferior
quality Valencias are offering at 8} to 8e., our-
Tants, prunes and figs unchanged. Black pepper
firm at 174 to 180., nutmegs and cloves repoxted
to have an upward turn at home.

Leataes.—S8hoe men are not very busy here,
though Quebec manufacturers are reported fully
Occupied. Prices are about the same, though
black leather and splits are probably a turn easier
84 gtocks are pretty full. Westill quote Hemlook
Spanish Sole B. A. 24 to 27c., ditto, No. 2 B.A.
21 to 250.; No. 1, Ordinary Spanish, 24 to 25e.;
No. 2 ditto, 22 to 236.; No 1 China, 23¢., No. 2
2le., ditto Baffalo Sole, No. 1, 21 to 22., ditto
No, '3, 194 to 21c.; Hemlock Siaughter, No. 1,

6 to 27¢.; Waxed Upper, light and medinm, 33
to 380., ditto heavy, 33 to 36.; Grained, 34 to
380.; Splits, large, 23 to 300., ditto small, 16 to

;; Calf-splits 29 to 32¢.; Calf-skins (35 to
46 1bs.) 70 $o0 800 ; Imitation French Calfskins,
80 to 850.; Rasset Sheepskin Lining5, 30 to 50c.;

tness. 24 to 33c.; Buffed Cow, 15 to 160.;
Pebbled Cow, 11} to 154e.; Rough, 23 to 28.;
Russet & Bridle, 45 to 550.

MEerars axp HarpwaRE.—As the season gets
on a gradual increage in the amount of business
Ing is noticeable, but it is very slow coming,
8nq 18 not sufficient as yet to create any strength
In prices.  Several car lots of iron have gone
West within past week, and as stocks are low,
Anything like a fair demsnd will lead to higher
Prices, as it will cost to-day to lay down Sum-
Merlee and equal, $19.75; while saies of fair lots
Bow made at $19. Bar iron, tin plates, and
%nads plates are unchanged. Ingot tin at
Ome ig firmer by £2 103, from a week ago,
IDg now quoted at £76/15 as against £74 5/- a
eek ago,  Scotoh warrants 42/1d. Wholesale
tdware men are still quiet; travellers are pre-
;""ns samples, and will likely get on the
Oad after Carnival. Payments are reported
w T, with frequent applications for renewals,
199 quote : —Gartsherrie and Summerlee $19 to
80. Langloan, $19.50; Coltness, $19.50 to
» 80d very goarce ; Eglinton, $17 to 17.50;
to‘imellmgton, $17.25 to 17.50; Calder, $19.00
r 9.50; “Hematite, $20 to 22.50 aceording to
"'*;d; Siemens, $19 to 19.50; Bar Iron still
Pla 0to $1.75, Siemens bar, $2.10; Canada
soul 8 about $2.90. Tin Piates, Bradley Char-
475 $5.75 to $6.00; Charcoal I. C. $4.60 to
I Q 88 to brand; do. I. X. $6.00 t0 0.00; Coke
to 72 %410 4.95; Galvanized sheets, No. 28, 6
No "é 8cdording to brand ; Tinned Sheets, coke,
Ay, o 64, No. 26, 7c., the usual extra for
3 g‘(‘)ﬁlzes. Hoope and Bands per 100 Ibs., 2.10
0!:(15 i, Sheets, Boiler Plate, per 100 lbs. Staf-
hire, $2.50 to 2.75 ; Btcel Boiler Plate $2.75
'10; heads, $4.50; Ruesian Sheet Iron, 10
sh“:' Lead per 100 Ibs. :—Pig, $3.75 to $4.00;
ongt 1 4:00 t0 $4.25; Shot, 96 to 6 50; best
8.50, » 113 to 120.; firm; Spring, $3.25 to
Sho, firm ; Tire, 3.25 to $3.50, firm; Sleigh
820 »$2.25 t0 2.50; Round Machinery Steel,
‘Perlb.  Ingot {in, 20 to 21c. Bar Tin,
%454 L0got Copper, 15 to 160.; Sheet_ Zino,
Iron i, 755 Spelter, $4.00 to 4.50; Bright
ire, Nos. 0 to 6, $2.75 per 100 lbs.

Ong ,
rea!l'dg l:;n Pa

Smal) ggq
58°- for r,

INT8,—Linseed is unchanged as
%al prices, English advices report a
ine of 13d per owt., we quote 57 to
to 50,. . &w, 60 to 62¢. for boiled, turpentine 48
is yep.’ S88tor il 9 to 930. Steam refined seal
of gy ™ at late advance, and we hear
I‘”dno.nn d::g dnsked; cod oil also firm.
fir nged, we quote (genuine and

"“olats brands only)  $6.35 fo $6.75;

No. 1 8550 to $6.00; No. 2, $5.00 to
$5.50 ; No. 3, §44.50 to $4.75. Dry White Lead,
6 to 6c.; Red do. 5 to 63c. These prices for
round lots. London Washed Whiting, 50 to
600, ; Paris White, $1.25 ; Cookson’s Venetian
Red, $1.75 to $2.00; Yellow Ochre, $1.50;
Spruce Ochre, $2 to $3.00.

Provisions.—Butter continues very dull and
weak, with nothing doing except in a small job-
bing way. We quote Creamery good to choice
21 to 23¢.; Townships 17 to 20e.; Morrisburg
15 to 19c.; Western 13 to 156, Cheese un-
changed. Pork quiet, and quotations showing
little or no change from those of & week ago.
Egg are dull at 23 to 230. for fresh stock.

Saur.—We can add nothing to reports of last
several weeks, and business is of tha character
usual at this season. We quote elevens 573 to
60c., twelves, 56 to 570. ; factory filled $1.20 to
$1.40. Eureka $2.40.

Woor.—There is now no Caps wool in the mar-
ket here at all, aud of Autralian there are not
30 bales. Two or three cargoes for this market
are expeoted shortly at Boston. The market in
the States for Canadian wool is stronger, and
domeetios are gonsequently firmer here. We
quote: 27 to 28 cents for A. supers; 22 to 24o.
for B. do.; black, 30 to 22¢.; unassorted, 20
to 220.; Cape, 17 to 180.; Australian, nothing
now under 224 to 28¢. as to quality.

TORONTO MARKETS.

ToroxTo, Jan, 29, 1885,

A week of extreme quietness has been passed
on the Stock Exchange, accompanied by a
gradual stiffening of values, the declaration of
the usual dividend by the Canadian Pacific
Railway having had a reassuring effect, which,
however, was partly anticipated. Montreal,
Hamilton, and Toronto Banks have each ad-
vanced about one per cent., while Ontario, Com-
merce and Imperial have risen one half per cent.
British America Assurance has gained seven, and
closed at the same rate bid as for Western, 81,
which latter is one per cent. better. There was
a good demand for Canada North-West Land at
42/-. Among the stocks of the Loan Societies,
Building and Loan Association, and London
and Canadian have developed the greatest
strength. :

Frour axp MEaL.—There has been an advance
in flour, to $3.80 for Superior Extra, and $3.50
for Spring Extra, with sales of both here in small
lots, and at outside points in large lots, at prices
equal to our quotations. Bran is scarce and

wanted at $11.00 and $11.50 ; some holders ask
$12.00.

Grain.—Towards the close of last week an ad-
vance took place, No. 1 Fall going to 85c., and
No. 1 Spring to 84c. There were sales both for
milling and export, and of No. 1 and 2 Spring and
No. 2 Fall. This week, however, reports from
Britain of repeated falls in price of breadstuffs
have forced down the price a little, and there are
fewer transactions. Barley is firm, with a good
demand from all parts of the United States; in-
deed there are more orders from maltsters for all
grades than can be filled. Sales have been steadily
made at from 1 to 2¢. higher than last week, and
the market is strong at the advance. Oats are in
demand for local consumption, and there is some
request for peas for export. Rye is quiet.

BTOCKS IN STORE,

Jan. 26, Jan. 19, Jan. 28,
1885. 1885,  1884.

Fall wheat, bush....101,891 86,643 53,917
Spring wheat, bush..117,780 119,:93 66,613
Oats “ .. 1,600 869 8,913
Barley “ ..143,316 127,792 158,528
Poas “ .. 17,295 13,913 25,628
Rye “ .. 1,910 1,741 e
Corn * .. L1670 1,700 ceee

Total Grain..,,385,392 852,651 312,599

The stock of flour in store at Toronto on
Monday last amounted to 2,500 barrels, as
against 2,375 barrels last week and 250 barrels
only on corresponding date last year.

GRocERIES,—A moderate trade has been done
during the week ; Sugars being the most active
item. Granulated shows a further advance over
thg higher prices noted by us last week, as our
prices current now show. The actuality of the
advance has dawned upon country customers,

Who are sending in orders for ten or twenty

barrel lots, ¢ Sugars must go higher yet,” said
one wholesale merchant, *‘ they yield no retarn
to the grower, either of beet or cane.” The ad-
vance noted by a London circular, which began
weeks ago, 6d. to 9d. rise being quoted jon‘® the
15th, has been followed by another of as ‘much
more. The stock of raw sugar, says this circular,
is ample, being 167,969 tons at opening of year,
compared with 256,293 tons the yearJbefore.
The fruit market is dull abroad, and the coffee
market slow, but prices are firm here. Rice is
low at home, * but firm at the decline.” Better
enquiry heard for green teas; blacks not im-
proved.

Haroware.—Not many goods are going out
just now ; most of orders are for delivery in March
and April next. Prices in certain lines appear
to favor buyers : especially is this the case with
tin plates, which are looked upon asgood stock,
because any change must be upward. Ingot tin
and copper, which have been depressed, are now
much firmer, and orders cannot be placed at
prices which ruled & week or two ago. Barbed
wire manufacturers have placed their figures for
galvanized at 6}c. per 1b. in tons, and 6jec. for
smaller quantities, delivered to traders at points
on the railway.

Hipes aNp Sgins.—The market for hides is
steady, prices for green being unchanged ; 8gc.
highest for cured ; supply sufficient for wants.
Calfskins are weaker, by reason of the decline in
the United States, where they wers considered
high in price all last year. They will be reduced
on 1st prox. to 10 to 12c. for green and 12 to
14c. for Cured. Sheepskins are higher; we now
quote $1. Tallow, rough, steady at 3c.; rendered,
64 to 63c.

Hay anp Straw.—There is an ample supply
offering of both clover and timothy hay, the
former brings from $12 to $14, and Clover $7 to
$10. Straw is in sufficient supply at $8 to 9.50.

LearmEr.-—The trade is quiet, and has been
80 since the holidays, with an easier tendency
in sole. Spanish Sole No. 1, 274 to 28¢c.; No. 2
25 to 26c¢.; Slaughter, 27 to 28¢. No accumu-
lation of stock however, and while prices might
be shaded to a large buyer of undoubted stand-
ing, there is no great weakening in general
prices. Payments are on the whole very well
kept up, and there is no really discouraging fea-
ture in the outlook, for there can be no doubt
after all, that leather is one of the genuine
staples; and patience with a little waiting will
bring it back to its normal condition. Good
heavy harness will still bring our quotations ;
Upper is rather quiet, though not unusually so
for the time.

Provisrons. — Business is still dull and
dragging. We make no change in quotations
for hog products, sales of which are confined to
retail lots. Dressed hogs have been selling at
$5.85 to $6, receipts have been fair. Butter,
otiy really choice is in demand, and there is but
little of that to be had, some sales of ordinary
store-packed have been madeat 9 to 10¢ ; Cheese
seems rather easier, Cable is 62/-, outside price
here is now 12¢., considerable offerings are being
made by factory men and speculative holders,
Eggs are steady at 19 to 20c.; no movement to
report in dried or evaporated apples,

WoonEnware —But littls is doing just now;
travellers have been out only a few days and are
sending in some orders. Payments, however,
are very good indeed. The holiday trade in fancy
goods and woodenware was very fair, though not
quite up to 1883. Washboardsare down in price
about 10c. per dozen. We quote : Planet, $1.70;
Waverly, $1.60; X, $1.30. Matches are 50c. per
case lower ; Eddy’s No. 1 Telegraph, $3.75 ; Tele-
phone, $3.25 ; and 25c. per case lower on Eddy’s
Parlors. Quotations for pails and tubs remain
thesame. We quote : Pails, 2-hoop, $1.90; 3-hoop,
$2.10; Tubs, per dozen, No. 0, $10.00; No. 1,
$9.00 ; No. 2, $8.00; No. 3, $7.00; in nests of
three, $1.90 per nest. Brooms were reduced at
the turn of the year some ten per cent., and are
now quoted: No. 1 Gem, $3 80; 2 Gem, $2.70 ;
8 Gem, $2.25; 4 Gem, $1.90; No. 1 Hurl, $2.35;
2 Hurl, $2.05; 4 Hurl, $1.70; 5, $1.60; O. K.,
$1.40. Whisks are also slightly reduced in price.

Woor.—Manufacturers are beginning to look
about for wool, and some of them seem pre-
paring to go to work. Some few sales have
taken place, but the buying is very timid and
conservative. There was some .movement last
week, & lot of 2,003 aoarg:hqombmgns:;d ?ﬁ: ez?:
2,500 lbs Super sold at within our .
was also & rgported sale of 20,000 lbs. Super
at 22c., but this was_mnot confirmed, and
numerous sales were made at 2lc. In Fleece
there was a request last week for th‘e low_e_r
qualities. We hear of no large transactions this

week, and our prioe list is unchanged.




BRITISH MARKETS.

> Mossrs. Singleton-,'Dnnn & €o.) timber mer-
cvhants of ‘Glasgow, in their -annual--sitvalar
dated lst Jau., state as follows :—

+1Deals—The: dxﬁerenee in: stuck, 'takmg ell
Mihde, $his year sompared with: 1ast year, is
remarkable, there being neariy three-quarters of
s'willion oubio feet tess. The eonsumption is
wery little short, so that this difference is ex-
plained by the fact that far less was imported
this year than was imported last year. In 1st,
#ad;-and 3rd Quebeo pine, Quebec and Lower
port spruse, there is much lowet stock now than
a twelvemonth ago, the only stocks showing an
inerease being Quebec red deals and Lower Pori
pine deals. So far as pricos’ go' there is little
wariation from those ruling a year ago. In the
lower qualities of deals all through the year, it
was difficuls -not-only to get & price but even to
miake sades. Owing to dulness in the box mak-
ing‘ trade business was' restristed, and this
asocounts’ for the larger stock of low: gradss
which is now shown. Some contract cargoes of
Dower Port pine were sold at £7 o.i. f., but as
the season advanesd congignment lots were soid
at prioes which looked rearer £5 10s, c. i. f.
The same was experienced in spruce. These
latter of eourse had to meet the competition
from the Baltic; but this-appled only to the
standard-sizes; say Y and 11 in.;'and of lengthy
deals.

‘Messrs. Henderson & Glass, of Liverpool and
Birmingham, repor: as follows in their oircular
of Janaary 15th.: Iron.—The year 1884 will be
remembered for the unsatiefactory atate of trade
in all branches. No dcubt a very consider-
able volume of business hzs been doae; but
there has been & constant shrinkage in prices a8
well as demand, and we are starting 1885 at
about the lowest basis prices yei experienced for
matleable iron. Orders for new ships have been
piaced ; and if freights continune to improve, no
doubt the orders for vesssis will increase very
rapidiy. " The general export demsnd remains
duH and lifeless, and at the presents time we
cannot 8ay our market all round shows much
gign of revival. We are not alone ia the pres-
ent position. ‘The United Stutes, Germany,
and Belgium are in even a worse plight. As to
the'fatare, everything is in favor of better trade,
and consequently higher prices.

*Pin—Firm. ~ Tioplates are dull, at about the
lowess prices ever known. Values are not likely
to find & lower ievel than now, and purchasers

16/- to 17/6 and 10 p.c. per ton.  St. John, N.
B., on ordinary weight, via Bostor, 15/ snd 10
p.o. per ton.

Guaseow ProvisioN,—Although the year 16l
young there are decldedly healthxer indeeations
prevaiiing in provision cireles, and espeeially for
forward trading in American ‘hog produets quite
a distinot and solid reaction is observable, which
is the more marked when compared with: the
drooping and sickly markets which prsvailed in
this special line of trading during the -eclosing
weoeks of the year.  Ourers have declined cabled
cffers unless at an advance of 28 to 88 for hams
snitable for smoking purposes, and even- at this
improvement only incline to book sparingly.
Taroughout the trade generally there is an im-
proved tone, but chiefly the reeult of advanee in
Americau markets, which had been orushed
down t0 an abnormally low level by the depress-
ed state of irade ruling for several preeceding
weeks, and the more readily now in conse-
quence regpond to the advanced Ameriean mar-
kets when oalled upon to do so. In southern
markets there was a livelier enquiry for choice
parcels American cheess, but secondary and low
classed goods show no improvement, and holders
are natarally becoming anxious to see such
move off into consumpiive channels without
delay.

Braprorp Woor.—The market for Eunglish
wool is dull, and prices are without any marked
aiteration. Lustre wools, especially hoggs, are
mogt in request, and next to tbese demi wools,
but half-breds and Downs are neglected. Bot-
any wool is steady. In yarns the orders
from abroad continue restricted, but confidence
iu expressed i an- early--revival ‘of the ‘trade.
The.trade in piecece goods is slow- and: dragging,
but machinery continues to be well engaged.

NorrineaaM LacE anp Hosmenry.—The lsce .
trade shows .no sign of improvement, and the
restrioted production which is everywhere the
order ‘of the day greatly increases the distress
among the operatives in the district. - The mil-
linery lace department is- especially dull and a
large number of persons conneated - with it.out
of employment. The silk trade is quiet, and as
regards the plain branches, the only business
doing is-in fine bobbin mets, of” which 'lrrge
quantities are being oupoerted. - Hosiery:mam-
facturers are not, on the whole, -very actively |i
employed, and a epeli of really severe weather
' would do muoh good in this industry.

i

oan searcely fail to reaiize a profic as makers
ey they are seiling under cost of production.
The next change we consider muzt be an im-
provement in the market. Coppsr—Not much
doing. A deciine of £3 per ton took plseo in
strong sheets on 29th December.  Market well
pustamed gince. Pig lead—There is a decided
eemny of ore, and smelterr nre firm at present
prices and indicpcsed to sell for forward delivery,
exoeps at an advance. Luw pricss have clozed
gome mines. Liuseed oil—S:ieady. Freights—
From Liverpool to Montireal by the regular
steamers, On finished iron and tinplates 20/-
and 10 p.c. per ton ; on linseed oil 22/6 and 1u
p.c. per ton gross. To Toronto, Hamilion,
Guelph, and London (Ontario), 22/b and 10 p.o.
for uenal weight. To Halifax, N. 8., on orxdin.
ary weight, 12/6 to 15/- and 10 p.c. per ton. To
8. Johu, N. B., on ordinary weight, via Halifax,

WﬂSlBl‘ll ASSrANce - SOmpaY.

Notice is hereby given that the ANNUAE GEN-
ERAL MEETING of the Shareholders of this Com-
pany will be beld at the Company’s.Offices, Toronto,
on

Friday, the 27th day of February, 1885,

at 12 o'clock noon, to receive the annual report, for
the election of Directo1s 1o serve aurixg the ensuing
year, and tor such other busine:s as may eome be- |
tore the meeting.

By order of the Board.

J.J. KENNY,
Managing Director,

Western Assurance Cempany’s Office, ), l
Torontoe, 26th January, 1885. y

. barrels.
‘all orders promptly attend-d to.

New - Bronswick Gotton “Mills,

ST. JOHN, N.B.

Win. PARKS. & SON,

Are now prepared to execute orders on the sho:test
notice for

Beam Warps,

Cotion Yarns, White and Colored,
Carpet Warps, White and Colored,
Manufacturers’ Knitting Cottons,
Ball Knitting Cottons,

Faney Wove Shirtings.

WILLIAM HEWETT,
11 Colbornpe 8t., Toronto,
Ontario Agent.

NOTICE.

Notice is hereby given that application will be
made to the Parliament of Canasda a% its next

THOS. D. BELL,
70 8t. Peter Ht.,
Montreal

: session for an Act to incorporate the Commercial
- Guarantee and Trust Company, with power to
. guarantee the payment of debts, ard to act.as

f'rustees for creditors, debtors, and others, and with

other powers.
FOSTER, CLARKE & BOWES,
Solicitors for Applicants.
Dated at Toronto, 13th Jan., 1885.

‘Enterprise Salt-Works, Brussels, Ot

‘F. C. ROGERS,

Manufacturer of Fine Daivv avd Talle 8.t
acknowledged by all who have used it to be the
Purest and Best 8alt in the Dominiun —no Chemicals

:uged in its manufacture—conscquorntiy its strength
'is Lot in the least impaived.

Put up in 3, 5.8, and 10 Ib. bags, packed in barrels,
algo in 66 1b. facks und loose in barrels and hali-
Prices can be obtained on application, aud

Brussels, Jan. 20, "t5.

Tondars {or Buakiapt Stock
DRYGOODSAND MILLINERY

At St. John. N.B.

Teuders will be recelved nt the office of SEELY
& LLAN, Eolicttors, No. 77 Prince William
Street St John, N.B., up t0 SBATURDAY the
SEVENTH DAY of l‘EBRUARY next, at 12 o’clook
noon for the gurchase of the stock of D.y Goods
ar & Millinery held by the underrigned as trustees
for the benefit of the creditors of JAMES MANSON,
and now on the premisee, No. 12 Kiug Street, 8t.
Johr, occupied by them. The stock comprises a
geneml stock of Starle and Fency Dry Goods and a
i superior stock of M.liinery Goods.

The tende-s may te for the whole stnck en bloe or
for the Drv Goods or Millinery portion sepsrarely.

The stock a1:d stock list are now on the premises
: No 12 King Street, 8t. John, fur inspection.

Terms cash.

The highest or avy tender not necessar:ly ae-
icopted.

Dated at 8t. John, N.B,, January 14th, 185,

J. ALBERT VENNING.
T. H. MCMILLAN.

“HEAP'S ‘PATENT” DRY EARTH OR ASRES .CLOSET BOMPANY!S (I.IMITED,)

“Ptillenp Haudle Commide,

~MANUFACTORY, -

INODOROUS CLOSEIS AND COMMODES.

THE BEST IN THE WORLD.

15,000 IN USE.

THIRTEEN PRIZE MEDALS.

BY THEIR USE YOU INSURE

‘HEALTH ¢ CLEANLINESS. |
“GWEN. SOUND,ONT

Thege Closets can be fitted-up indoors, or out, being perfevtly innoxfous.

<Sol-Aatlmg Apporutus,

.
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Tho Toronto General Trusts

COMPANY.
27 & 29 Wellington 8t. East,

TORONTO.

President—HoN. EDWARD BLAKE, Q.C., M.P.
¥ice-President—E. A. MEREDITH, LL.D.
Manager—J. W. LANGMUTR.

Directors—Hon. W. McMaster, Hon, Alexander
Morris, B. Homer Dixon, Amelius Irving, Walliam
Elliot, Wi:liam Mulock, M P,, Geo. A. Cox, William

erham, J. G. S:ott, Q.C., James J. Foy, A. B.
, James Maclennan, QEC.. J. K. Kerr, ?.C., T,
Sutherland Stayner, W. h1. Beatty and Robt. Jaffray.

The Company acts as Ezxecutor, Administrator and

Guardian, and receives and executes Trusts of every

ption. These various positicns and duties are

8ssumed by the Companv, either under Deeds of

Marri-ge, or other setttlement executed dur

ing the life-time of the parties, or under Wills, or
by appointment of the Court.

The Company also undertakes the investment cf
Money in real cstate mortgage secur.ties ; collecting
and remitting the interest for a moderate charge.
It will either iz vest the money as agent in the usual
Way; or should the investor prefer, it will for an
extra chsrge, guaraitee the principal and the
Pl'ompt ayment of the interest on fixed days, year-
&Or half-yearly. Mortgages thus guaranteed and

en in the name of the investor, are the safest
8 of investments, and specially commend them-
Selves to Trustees, as well as to Municipal Corpora-
tons and Public dompu:iea desirous of establisking
Binking Funds,
e Company also acts a8 agernt for the collection
t or incoms, end transacts financial busi-
Deas generally, at the lowest rates.

GALT—QUEEN’S HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $2.00
Per day Special rates to Tourists, C. LOWELL, Prop.

The Glaseow Herald,

(Established 1783.)

I8 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN SBCOTLAND.
g:sides its full General, Bhipping and Political

W8, it ia the only Newspaper in Scotland which
Rlves 'cn.blegrams d’s{ﬂy of Zﬁo”

Amerioan Produce, 0il, Cotton Markets,de

The Money, Share, Produce, Sugar, Iron, Oil
“nlro Ufacturing and other Reports, from all quarters,
, authoritative and reliable.

th'ﬂle Herald circulation is much more than double
al 0&29 morning papers of the West of Scotland
together,

P, -
2% g:freg .‘}1"?3  to Canada and the United Btates for
GEORGE OUTRAM & CO., Publishers,

N?‘E: Glasgow Weekly Herald, an excellent Family
half yl;:l;-er‘ posted to Canada or the U, B., 4/4, per

E' IR ERIES
ACCIDENT INSURANCE

Fora: New Subscribers 0 the

inles, Boller-maker or
e ot s e e i St
ns':‘ob:crlbe now and Keep Informed
Made I}e great advancement being
o N Mechanics, and at the
Por Varfies 1: rsarg;:;t your family.
DAY & CARTER, Publishers,
LAND, , . . . omro.

WH STOREYs SON,

S'OLE MANUFACTURERS

WESTERN CANADA
COFFEE

Splee £t nd Mustard Steam Mills.

_Obtained the bighest award at the Industria! Asso-
ciation Exhibition, Toronto, 1884, for tke i ect quali-
ties of Coffees and Spices,

GEORGE PEARS,

627 Yongs St.,
TORONTO.

THE_PENMAN

MANUFACTURING CO., Limited,
Manufacturers of
Ls.dles’ Migses’,
Geat’s and Boys’ Underwear,
QGlove and Rubber Lining,
Yarns, Horse Blankets, &o.
The Celebrated PATENT SEAM.
LESS HOSIERY, amooth and equal to hand
fmitting, in COTTON, MERINO, WOOL,

with three-ply heels, double toes for o8, Misses
Gents and Boys.

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Adents:—D, MORRICE, SONS & CO.,
MONTREAL AND TORONTO.

SMALL FRUITS,

HoR

CORNELIA, DANIEL BOONE, PRINCE of BER-
RIES, Atlantic, Connecticut Queen, JAMES VICK,
and other new and old Straw: errie=. .

MARLBOkO, BEEBE’S, GOLDEN PROLIFIC,
Souhegan,, Tyler, Hopkips, Shaffers, Hanse¢ll, and
other leading Raspberries.

Early Cluster Blackberry,

Fay's Prolific Currant

GOOSEBERRIER, GRAPES, and other SMALL
FRUITS.

FIRST CLATS PLANTS. LOW PRICES.

Colored Platcs, f:ee to all who apply.

W- W. HILBORN

ARKONA, ONT., CANADA,

JOSEPH PHILLIPS,

MANUFACTURER

CANADIAN AIR GAS MACHINE

For Ligh Mills, Factories, Private Residences
gt M rees, & o, '

SEND FOR OIRCULAR AND PRICE LIST.
145 Wellington St. W., Toronto.

5" Send for Illustrnted Catalogue with!

DOMINION HAT CO,

HAMILTON,
Manufactures Hard and Soft FUR FELT HATS
—IN ALL NEW STYLES,—

and of quality equal to New York and English
Maaufacture.

Iteaatinel & Coluil Rl

ANTWERPIN 1£€85—-LONDON IN 1886.

It is the intention to have a Caradian representa-
tion at the International Exhibition at Antwerp
commencing in May, 1885, and also at the Colonial
and Indian Exhib.tion iu London in 1888,

The Governu ent will defray the cost of freight in
conveying C+nadian exhibits to Antwer}:, and from
Antwerp to Loncon. apd also of returning them to
Canada in the event of their not being sold.

All exhubits for Antwerp should be ready for rhip-
ment not later than he fi 8t weak in March next.

These exbibitions, it is believed, will afford favor-
able oppor.uuity for mking known the mnatural
capabiliries, aud manufa turirg and industrial pro-
gre 88 of the Dowinion. -

Circulars and forms cont: ining more part’cular
informution mav be obtained by letter ?post free)
addressed to the Department of Agriculture, Ottawa,

By order,
JOHN LUWE,
Secy., Dept. of Agrie.
Department of Agriculture,
Ottawa, Decc. 19th, 1884,

GEORGE SEVERN, roekviLe

North Toronto, BREWERY,

HAS A QUANTITY OF

VERY OLD ALE,

hhds., mellow and in good condition, also old Ale in
qt, bottles,

ALEXANDER CLARE & CABLE
LITHOGRAPHERS &¢

MAIL BUILDS® TORONTO.

[(IANADIAN ¢
&

R/
2 GRICULITURAL 5—2

S REVIEW
‘THEONLY WEEKLY.

THE BESTor ITS CL)ASSJ
LARGEST CIRCULATION.

SEE OPINIONS OF THE PRESS =~

P 22 PER ANNUM-

LOCALAGENTS WANTED
LIBERAL Qommss_»or?g .

THE

“SIMONDS”

actured by the # Simonds ” process.
(A)‘lllro%&g‘o%dlslzrne ngl‘gvu; are uue n-l'oiif.ougo Nlﬁ:e'puhctun the
RN BANLﬁ’:hL&gfrxx?;:g?ot BOSBCUT SAWS. Our Hand
gf:’:fe“t))ﬂ' ;:n in the Market and as cheap as the ches
your Bardware Dealer

e, The ' Largess Faw

ST. CATHARINES SAW WORKS
R. H.SMITH & CO.,

ST. CATHARINES, ONTARIO

Sole Manufacturers in Canadaof - - -

SAWS,

IMPROVED

pest. ,;Ask
for the Bt. Catharines make of Saws.
Workis im the Deminien.

Crazmsaen

o

RIPT_S204

emaety
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Leading Barristers.

S8TOCK AND BOND REPORT.

( CLOSING PRICES,
NDREWS, CARON, ANDREWS & 'g Capital | Capital Diidond | e
PEN TLA ND BANKS. 8'bscr’'b'd| paid-ap. | Rest. last oronto. CashValue
4 2 6 Months.| Jan. 29. | per share,
ADVOOATES, - 243 | $4 666,606 $4,000,006 $961,129| 8 D0l rcrebrrrre e s
Oorner of Bt. Peter and St. Paui Streets, gfm%ﬁﬁ’;‘f&c;ﬁ;&;:"“""" ¢ 50 | 6,000,000 6,000, 000) 4 P 118§ 119 59.25
VIOTORIA CHAMBERS, - - - QUEBEOC.|Contral BANK ...ccooiooioceosnezincirmmens|seemmaise 500,0000 '140,000l............ . 1
Bolicitors for the Quebec Bank. Commercial Bank, Wmdm N.S. .. 40 500,0001 260,000 78,000 4 [T TR .
PRED. ANDBEWS, Q.0. FRED W.ANDBEWS, Q.C. | Dominion gg %,2(03.&03 Ligg %3 %.% i igg} gi-gg
A, P. CARON, B.O.L.,Q.0. C. A. PENTLAND. %::i?rgll Townships . 100 1:%% 1:% 883 I'Ogg,‘ 000 — 4 48 4700
1 20 ! ) e R S OO SO
ELAMERE,BLACK,REESOR & ENGLISH | Balifax... 10| 100000 ATIO 30000 4 i iiiio
BARRISTERS, ATTORNE ITORS, | Imperial 1 X 500, 000
ET0. b:noI—No.Ylgf %Ooggto 6' La Ba-nque Du Peuple.........cccue. 50 | 2,000,000| 1,600,000 240,000 gz 87 59 28.50
La Banque Jacques Cartier . 25 | 500,000/ 500,000 140,000 65 16.25
Consumers’ Gas OCompany’s Buildings) ToRoNTO. L,, Banque Nationale . 100 ‘111,%.(0)88 2,({%.% ,000]....0c0ni. 59 €0 59 00
T. D. DELAMARN DAVIDBON BLAGK. | Mamtaimen. sl "i00°) '331,9001 321900, 40,000 3
H. A BERSOR. . TAYLOUB BNGLISH. | Merchants' Bank of Canads 100 | 5796267 5,721,726!1,350,000 gi
Merchants’ Bank of Halifax 100 | 1,000,000{ 1,000,¢00{ 200,000
Molsons Bank .........cceererennnes 60 | 2.000,0001 2,000,000; 600,000{ 4
’ Montreal ...... , »0U0, 1000,
IBBONS, McNAB & MULKERN 200 | 12,000,000| 12,000,0006,000,000, 5
CmalsTRRS & ATEORNE Row i i) relon Jomaiiow 4
Nova Beotia ... ) 2114, 5
ot s Outing v, | S0 BanE i | Lamo Ty w3,
Orrion—Corner Ottawa . 1000, , ,
Blohmond & Oasling Btreets, | DUANS, . &« 20 | 800000 600,000/ 70,000 3
LONDON, Ont. People's Bank of N. B. [/ 3 P, 150,0001............
Pictou Bank .. 50 | 500,000 250,000|.... 3
@RO. O, GTBBONS, GRO. M'NAB. uebec Bank 100 | 2,500,000{ 2,500,000 8¢ g
. MULKBRN. ¥RED. ¥F. HARPER. t. Stephen’s Bank 100 200,000 200,000 4 .
fasiibe: B sa ke b e
Toronto . ,000, ,C00, 177.50
ALL, FULLERTON & COOK, Union Bank, Halifax 50 | 1,000,000 500,000 ~ 80, 3
Union Bank, Lower Canada. igg 3,(;%% 2, ,% o0 g
Barristers, Attorneys, ¥olicitors %’iil:celgn !l.;:n.li """"" 100 | 500,000 ool . i
Notaries, &c., Yarmouth 100 400,000( 383,970/ 20,000 3
Offices, 18 King St. East, LOAN COMPANIES. |
Agricultural 8avings & Loan Co.........; 50 600,000| 578,313 67,000 4
UP-BWIS over World Office, TORONTO, Ont. ggﬁah ﬁm n&““ Loﬁ'"g“ Co... 100 1’%‘% é”zg% ,% g*
LLE: 8 . COOK. tish Mo N COueerrvnvereenennns]osssensss , , X
WM. M, HALL., JAS. 8, FU RTON W. CO Boliding & Lo:g:Associa.tion 5 750,000 750 000 3
gm;ﬁap a.ndego Ctetgt Co........ G gg ;.%,% g%’% 1}%% g‘
anadaPerm an & Savib, O.een.n ,000, »000,! ,100,
ACDONALD & TUPPER, Ganads Porm, f. a&smco—g?w BGok 80| L0000 0000,
anadalian rnvmga an Co. .. Q 'y &
Barristers, Attomeyl, &o. gmm‘"ﬁ" :ﬁn;x Soclgty gg }9.053% g%& 1“’-9‘,;.?
Armers an 1vings Compan 9! » J
MoABTHUR & DEXTER, Freehold Loan & Savlng COml[)mnyy 100 | 1,200,100{ 839 ,350
B e Socr, | By s, | B | Tl L o
_ aron r1e an 8 ! » O 'y
OFFICES: ST:AEVII'!}'I‘B K, Huron & Lambton Loan & Bg:vs 50 350,000|  230,L90| 32,000
MAIN ’ Imperial Loan & Investment Co. 100 620,850 621.704] 85,000
WINNIPEG. ngeéie Bs;gkin and Loan Co e 700,000 %;g,ég(‘) 1%3.%
J B.MOARTHUR, Q.C. HUGH J. MACDONALD, WM curity ¢ g
ndon & Can Lo‘n 50 | 4 000,000 560,000 260,000
3. Brawans Torenam B.J, DxxTEn, London Loan Co... 50 | 650,700] - 464620| 45565
rEE A — ke
an 8 lnves en vom 0 g 0
A GLA REN ! MA ODONALD’ MERRITT d Manitoba Loan Company ........ 100 | 1,350,000 312,031| 94,000
s H EP LE Y Montreal Building Arsociation 50 | 1,000 471,718  45,000]..,..cc000e
) go{!‘;trea.lltl;l -n.nt& Mortgage Co. g s 3*
ationa. vestment »
BARRISTERS, SOTICITORS, &< Ontarto Inaastrial § Resooiation . 5| 200000 500000 500,000 4
n 0 Investment Association.. . 1, ) J
Union Loan Buildings 28 and 30 Toronto Street, | ¢ oo 1o atare Go 50 | 2,000,000 1,200,000 276,000, 4
Toronto, gnta.}qo l:Loan ang Savi:;gzé Co. Oshawa s %,0(0 2?98566 22% g*
3 eople’s Loan epcrsit Co................ ) £ 3
Vs orumiml |RelfmelasmdDRaEN a)osmen sl g .
. * . Al an an &VIN; O eeee .ase ! ) V| & lieieeeccaesssaenesr eans oy
3. L. GEDDES. V. B. MIDDLETON. Unlon Loan & Savings Go | 50| 60000 576080 175000 4 134 8600
‘Western Canada Loan & Savings Co..| 50 | 2,000,000 1,900,000| 600,000 5 181 95.50
THOMSON & HENDERSON, MISCELLANEOUS.
Barristers, S8olicitors, &o., Canada Cotton COMPANY ....cvvve.eveeeens 100
Montreal Telegraph Co. . 40 |. 4
Offices:—18 Wellington Btreet East, TORONTO. | Now City Gus Co, Mont real o g
Stave Mg O ax 100 (Lo
D, B. THOMSON. DAVID EENDEBSON. | Toronto Gonsatmers: Gas 0. (oiay o] so | gdo000, " sonoo0l Tl B
THOS. T. PORTEOUS.
INSURANCE COMPANIES, RAILWAYS.
te Pumo Exax195—(Quotations on London Markst,
S am ’ s. Market.) Atlantic and 8t. Lawrence............... £100 | 133}
O 8outhern 6 p.c. 1st Mo eeeeo) 100
le Grand Trunk ordinary ufock ....... 100 8t
NORTHEY & GO, /s g e | ws
*y| gn O | Divi. §>|°-a Bale. "Eq. F M. Bds lch 8?0 100 |....... vernss
Shares. joq, |NaMmoF Coupany|d y 5“‘ Jan. 10 Bg E(ﬁ;g’nd‘s 2nd charge... i lg
8 . 10. re! erenoo
TORONTO. Do.  BecondPref Stoc 100 48
o l)tow Third Pret. Sﬁook ...... | 100 2
R— P— Te! oste !’din ........
SEND FOR CIRCULAR. 20,0000 5 |BritonM. & G.Life'810 | £1 |............ Do 3 o. Debenture Stock smw lgt
500000 £1 [C.UnionF.L.&M.[60{ 5|18 17 x ¢. Bonds, 1890 .. 107
,000 108 |Edinburgh Life ...{100 | 15 |............ I.ntema.ﬁona.l Bridge 6 ©. Mort. Bds|
100,000 Fire Ins Assn ...... 107 2 ¢ 3 Do. .0. Mor. 2nd series|
To PRINTERS. 20,0000 £3 |Guardian .......|100 | 50 65 ||Midland Stg. 18t Mtg, Bonds 1906......
12,000| £7 yrly [Imperial Fire ...... 100 | 25 |1561 154 {|Northern Can. c. First Mtg ...
160,000 8s ancashire F. & L.| 3) | 2 5% Do. do 6 Po. Becond do
Bo i i S op) B 1 ol 8 |rply oy 8 e 08 o
3 . ANCH . feecsssnee.-s olone
S——— 74,0800 0-5-0 |Lon, & Lancash. F.| 25 [ @ 4* eliington, Grey ruce To.
8,000,000 £1 |LivLon&G.F.&L.|8tk| 2 | 224 23
30,000| £2-10 |[Northern F. & L .. 10 | 40 42
120,000{ £1 [North Brit. & Mer.| 25 64| 264 274 SECURITIES.
6,722' £10-10 |Pheenix 50 | 218 243
900,000| 3s6d ggeen Fire & J10| 1| 13 24]|[{Canadian Govt. Deb. B?ct atg
' 100,000{ £1-5 yal Insurance...[ 20} 3 29 Do. do. 5P ot. -cr‘bd 131
50,000 7l Scottish Imp.F.&L| 10| 1 |. Do. ga 1885,
20,000 Scot. Prov. . &L. | 50 | 8 Domi'on 5 V ot. stock 1903 of Ry. loan
10,000 .89—10 Standard Life ...... 50|12 |. Do. do. do 1904 5,86,8,..
Domlnlon Bouds, 5 p.c. 1904,r6 Ins.
CANADIAN, Moln)trel.l ga.rbourﬁbonda 5 p. fsv
. . 0. N
One Wharfedale Prese 48} x 36 inches; Iarger than 1&% 5—6?;0 gdt. é:lle.ffn & M. ot gohn CBi %rp%mw&n 5% cuen -
R order and oan be n ana 8 .iieiens () b d =
Double Royal. 1n good soeninl 500l 5 |ConfederitionLife Torrouts G0Tpormtian 1i9
operation at this office. 5,000{10-12mo|8un Life Ass. Co ... Toronto Cor. ¥ ot 1900 a.tox Wiks. Deb...| 1164
Township Debentures ¢ of......... rerraresnesfoneusaosst ™™
MONETARY TIMES, ggn:lfe&l Assur'ce.(£50 {g . ,/'
. 85 DISCOUNT RATES. Lo.don Jan: %~
64 & 66 Churoh 8t., 3 - Bank Bills, 3,‘”5.'““ 3!
TORONTO. % (8 '8} |iTrade Billa, 8 4
“ 6 " ‘, 4

esseesressecare
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0 Agents’ Directory. Rallways.
Hand =11 = Hand . Bb.o TA&ng,mgcﬁne:‘r, EB'fl‘éﬁ' hVa‘.llui: . .

| N 1867. ébmmod.ious ptsamiaes, No. 29 gpu.rks S?:reot. I t I l R |
SURANGE COMPANY. vt uiitma & . |11BTCOIONIAI hallway.
The only Company licensed to do G itor.” Oty MLty Sabito iwog .r“ﬁ;"ﬁ‘,'n?ﬁ
Lon
PLATE G:I[:ﬁ?DSm}nN SURANCE dﬁ s:’:,;:: mgg%&?;am;ﬁ " oo T THE GREAT
0] ion, . , General , Passenger
STOCKHOLDERS Batate Agont, 55 Bparks Btreet, Ottaws. CANADIAN ROUTE

AUSTIN, J., President Dominion Bank.

CAMPBELL, A. H., President British Canadian Loan
and Investment Company.

COFFEE, L., (Messrs. L. Coffee & Co.) Produce and
Commission Merchant, Toronto.

DIXOll‘i;1 gs HOMER, Consul-General for the Nether-

DOWNEY, JOHN, Barrister, Toronto.

ELLIOT, WM., President People’s Loan & Deposit
OomB&ng,

FISHER, D., Esq.

GZOWSKI, COL. Q. 8., A.D.C. to Her Majesty.

HO L D, SR . P, Prerident London & Cana-

an Loan gency Company, eto,

HOWLAND, W. H., Mero{a.nt, org;xto.

MAQ PHERSON, SIR D. L., Senator, Chestnut Park.

MACLENNAN, JAMES, Q.C., (Megars. Mowat, Mac-

Lennan & Downey).
McMASTER, HON. XI., President Bank of Com-

merce.
SMITH, PROFESSOR GOLDWIN, the Grange.
SMITH, L. W., D.C.L, President Building & Loan

Association.

SMITH, H, A., Merchant, London.

BCOTT, JAMES, Merchant, Toronto.

SMITH, HON. D. A., Director Bank of Montreal,
Hudson's Bay House.

THOMSON, WM., Merchant, Toronto.

Head Office—24 Church 8t., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY

MANAGERS.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Oflice, Galt, Ontario.

Hsgtablished 1838,
President .......ccee... HOD. JAB, YOUNG, M.P.P.
Vice-President .....A. WARNOOK, Esq.
Manager ....cccoemeB. 8. STRONG,

MUTUAL
FIRE INSURANCE COMPANY.

Ot the County of Wellington.
Business done swolssively on the Preminm Note sysiom
P. W. 5TONR, OHAB. DAVIDSON,

Fire, also

TBOUT & JAYmnu for Bogl Canadian ; Lan-

cashire; O Fire andMarine & Bovereign

the Oonfederation Lite Insurance Cos.;

Canads Per. Build. & bav. 800.; London and Cana-
dian Loan and Agenoy (o., Meaford.

ONALDSON & MILNE, Coll Attorneys,

8 in Trust, Accountants, Estate & Gen-

eral Agents, 3 Wellington St. East, Toronto. Special
A

attention given to Investigating

Managing tasolvens Hetatos, siso Aci e Bosk T
'ven w n-

aumoa.i.om Booiety and Meroantile Books.

The Oldest Canadian Fire Insurance Co.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, : - e
AGENTS.

8t. John, N.B.—TH0S. A, TEMPLR.

Halifax, N.8.—Gzo0. M. GREER,
Monireal--THo8. BIMPSON,

Toronto—Ontario General Agency,
GEo.J .%’ng. General Agent.

75,000

T0&FROM the OCEAN

For SPEED, COMFORT, and SAFETY

IS UNSURPASSED.

Pullman Palace Day and Bleeping Cars on
through Express Trains.

Good Dining Rooms at convenient distances.

No Custom House Exgmination.

Pullman Cars leaving Montreal on Menday |
Wednesday and Friday run thro to Halitax,
and on Tuesday, Thursday, and Satarday to
St. John, N.B., without change.

Passengers from all points in Canada and Western
States to Great Britain and the Coatinent should
take this route, as hundreds of miles of Winter
navigation are thereby avoided.

IMPORTERS and EXFORTERS will find
it advantageous to use this route, as it is the quick-

PHENIX

Fire Insurance Company of London
MSTABLISHED IN 176832,
HED IN CANADA IN 1804.
GENOCY ESTABLIS. e

Onlimited liability of all
large Reserve Funds. tﬂt:«iemtae rates of premium.

GILLRSPIE, MOFFATT & OCo.,
General Agents for Canads,
12 8t. Bacramen

t Bt. Montrea
ROBT. W. TYRHE, Manager.

T8, and

est in of the and the rates are as low as by
any . Through freight is forwarded by tmst
cial trains, and experisnce has proved the
tercelonial route to be the quickest for Euro-
pean freight to and from lllpo&tlln(hn.damd
the Western Btates.
Ticketsa may be obtained, and also information
aboutkehe route and about freight and passenger
rates from

ROBT. B. MOODIR,

Western Freight and Passenger Agent,
88 Rossin House Block, York Bt., Toronto

D. POTTINGER,

Watertown Agricultural Insurance Co,

Of Watertown, New York, Organised, 1858

$100,000 De

protection of Policy-holdersin Oanada.
-sures only Residences and Farm Property,

has never yet lost over $5,000 by any one fire,

Insures against damage bﬁ
ensues or not, and insures
killed b;

The
Company in the world.

R.F WILLIAMS, Oity Agent, 50 Yonge Bt.

lightning in the field.

President. Beoretary.
Head Office, - - Guelph, Ont.

J.FLYNN, Gen. Agent Oobourg, Ont.

WET ASSETS, $1,650,007. LOSSES PAID, $5,725,262,
gited with Government for exclusive

tning whether fire
ive stook against being

est and strongest resid nce Insurance

Chief Superintendes

Rallway Office, Moncton, N.B,, ov. 27, 84,

QOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT’S

STEEL PENS.
S0/d by all Stationers thyoughout the World |

WESTERN .
=& 2w
ASSURANCE COMPANY. |s\c 2|
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Leading Manufacturers.

TORONTO PRICES CURRENT.—Jan. 29, 1885.

~THE—

Toronto Paper Mf. Co.

WORKS at CORNWALL, Ont.
GAPITAL, - - - $260,000.

JOBN R. BARBER, (President and Man’g Director.)
COHAB. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures the following grades of paper:

ENGINE SIZED SUPERFINE PAPERS,

WHITE; AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETO. AQCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Oolored Cover Papers, superfinished.
Apply st the Mill for samples and prices.
Bpecial sizes made to order.

WM. BARBER & BROS.

PAPERMAKERS,

GEORGETOWN, - - ONT
—News, Book and Flne Papers.—
JOHN R. BARBER.

1888. . Established 1828
J.HARRIS & GO.
(Formorlyﬂsn'u&wln.)
sST. JOHN, N. B,

l!cwﬁBrunswdck:E;ﬁndry,
Railway Car Works,
Rolling Mill.

Manufacturers of Rallway Oars of every descrip-
tion, Ohilled Oar ‘Wheels, Hammered OCar Axlo%
Railway Fish-Plates, Hammered Shafting an
Shapes, Ship’s Iron Knees and Nail Plates.

THE OSHAWA

MALLEABLE IRON Go

Manufaoturers of
MALLEABLE IRON,
- CASTINGS

T0 ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS

And Miscellaneous Purposes.
OSHAWA, CANADA,

‘THOS. WORSWICK,

GUELPH, ONT.,
Manufacturers of the WORSWICE “BROWN
AUTOMATIC OUT-OFF ENGINE.

@For durability, accessibility of parts and eoono-
my of fuel, e has no equal. Boilers of
Shﬂnx. and

this
Bbeel or Iron, made to order,

Pulle;
‘Hanges furnished on short notice. v
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CANADA LIFE ASSURANCE CO.

ESTABLISHED § 1847,

——— ,
Oapital and Funds over - - 87,000,000
Annual Income over - - - - 1,200,000

—_——

Teronte, J. D. HENDERSON, Agent.
Provinoe of Quebec Branch, Montreal,  J. W. MARLING, Manager.
Maritime Provinces Brano
P. MCLARREN, General 4gent.
Hastern Ontario Branch, Peterboro,

Manitoba Branch, Winnipeg,

Halifax, N.8.
D. H. MACGARVEY, 8 X
GEO. A. COX, General Agent.

L. HUTTON, Manager.
A. MoT. CAMPBELL, General Agent.

——
A. G. RAMSAY, President. R. HILLS, Secretary,

ALEX, RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Act of the Dominion Parliament.
Guarantee Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 81st Dec., 1881, §1,797,459
HEAD OFFICE, TORONTO, ONT.
President: Bir W. P. HOWLAND, 0.B., K.O.M.G.
Viee-Proesidents: Hon, WM. MoMASTER., WM, RLLIOT, Hsq,

3
JAMES YOUNG, Esq., M.P.P
ALL, B

Hon. JAS. MACDONALD, M.P.,

F.A.B 8q.
Hon, IRAAQ BURPEE, M.P, M. P, RYAN, Esq., M.P.
RDOWARD HOGF I B 8, NORDHBIMEN, Haq.
J. HERBERT MASON, Hsq. A. MLEAN HOWARD, Hsq.

Mm 0. CARPMARL, M.A,, F.RA.E,, lste Fellow of Bt John's College
Managing Director: J. K. MACDONALD.

SECOND EDITION NOW READY!

THE PRACTICAL BOOKKEEPER.

A new treatise on the Science of Accounts and Rusiness Correspondence.

The latest and most Practical Work yet Published.

SEE IT AND BE CONVINCED.

It differs in some respects from all other books on these subjects :—
1st. In its ABSOLUTE SIMPLICITY. 2nd.In its COMPLETE-
NESS. S8rd. In the PRAGTICAL CHARACTER of its
CONTENTS. 4th. The PRACTICAL METHOD in
which BUSINESS CORRESPONDENCE is treated.

an ds ia] attention has been given to all entries ﬁertalning to the ranewing
o

vting of Notes. A Book of 253 pages. tail price, $1.50; Whole-
wo net price, $1. A copy will be sent to 1eachers and Schools with a view to
woduction at the wholesale price Address,

CONNOR O’DEA, Toronto, Ont.

"THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 8T. JAMES ST., MONTREAL.

This Company doing business in Oansda only, presents the follow.
B¢ Finaneial Statement and solicits the patronage of those seeking un-
ble sesurity and honorable treatment.

Oapital and Assets, Jan., 1st, 1883, ... 81,895,835 66

!n°°me during year ending 31st Deo..’82 381 142 39
ANDREW ROBERTEON, Easq. Pres. HON. J. R. THIBAUDEAU, Vioe-Pros.
~~THUR GAGNON, Seo.-Tress.  GEO,H, MUHENRY, Manager.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
o"%rknnu' e .0..’.0.I..O.....Q.......l.'.‘..mo Ooo;ooo
mma mm (] 0000000000000 00000000000 2‘ OOO’OOO

"\ AIIINOOEB. upwardl Of cocosecocccescce 6,000,000
h:"ltmont. In Canada for proteotion of Canadian Policve "
"n'f. (chlefly with Qovernment), exoeed $800,000.
Lire] description dmmmdstmmunulo!pum‘m.
gran

the most approved forms.
Head Offige

ta for
JomN may o M, H, GAUL'.I.'.}

. and Cbief Agenta
RTRYR r: lm.} Tt W-TA '

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, President.
ORGANIZED, 1848,

Assets, Dec. 31st, 1883, 86,229,684 10

Surplus, (N.Y. Standard,) 715,907 27

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine,

Novel and attractive plans, comb ,
Rt a1 : P! ining cheap Insurance with profitable

Strength and Solvency; Couscrvative Manage bora
Dealing; Definite Pollclen;; Low Premium ements LA !

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Company to Work.
Good Territory and Advantageous Terms to Active Men,

HENRY D, SMITH, - . .- .

- = -« SEORETARY.
C. H. VAN GAASBEEK, Jr,, - - - - ABs'T.[SECBETARY.
HON. JOSIAH H. DRUMMOND, . . - COUNSEL,
THOMAS A. FOSTER, M.D,, - MEDIOAL EXAMINER,

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, - .

Guarantee Capital.................. $700.000
Deposited with Dominion Govt .. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

——AND-——

Homans Popular Plan of Renewable Term Insurance
by Mortuary Premiums.
DAVID DEXTER,
Managing Direotor,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07,
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

JOHN MORISON, Esq.
we  w H. B. FORBES, lisq.

JOHN Y. RRID, Bsq

GOVERNOR - e e
DEPUTY-GOVERNOR - -
HON. WM. CAYLEY.
H. 8. NORTHROP, Esq. JOHN LEYS, Hsq.
GHEORGE BOYD, Hsq. HENRY TAYLOR, Esq.
J. M, KINGHORN, Esq.

Inopector, .. - — - - e ROBERT MOLEAN,
SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mamiamn—OHAS. G. FOTHERGILL,
Sus-Mamaane—J. B. MOFFATT.

Capital Fully Subsoribed. .9,960.022
Assets, Oagh, and Invested FUndS .eccccsscceene ammsousssseases 2,608,9
Deposited with Government of Oanada, for the Pro- 100,000

teotion of Polioy-holders in CADMAR e come sesscamssroones

AD OFFIOE IN TORONTO, WITHOUT
ALL TosEs PA%BAB'I"EEENOI T0 ENGLAND.

Mail Buildings, Toronto.
Offtoe™ ¥. A. BALL, Ohief Agt. for Oanada.

Agentifor Toronto, —T. M. PRINGLR:.

- HAMILTON, ONT.
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABLISHED 1808,

RESOURCES OF THE CO.

Authorized CADItAl!.esmesessconsssessencenses £3,000,000 Btg

Bubsaribed «.....oivviviiiiiriiiieiaenne cvsosnes 2,500,000 ¢
PAIAUD .ovvvrirecrerensenseseenserinne 625,000
Fire Fand and Resorves as at 31st De-
ber, 1883... . £1,592,235 5 2

Life and Annuity Funds ..................... 8,841,194 9 1

Revenue—Fire Branch..........cceeecineene 1,186,865

Life and Annuity Branches,  551,3)7

WILLIAM EWIN G, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
6 Wellington Bt. K., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MACDOUGALL,
THOMAS DA%?;BO

eral Agents.

SURETYSHIP.

THE CUARANTEE CO.

Of North Amerioa.

OAPITAL, (authorized), $1,000,000
PAID UP IN OASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov’t 567,000

is under the same experienced
mugemenr‘n {loh introduoed the system to this

tinent nineteen years and has sin
oon“l m?lv::ocesmll oonductod.g9 the business 3
taction of its ta,
210,000 have been paid in

laims to Employers.

HEAD OFFICE,—260 ST. JAMES 8T., MONTREAL.

Over

Presgiden Prosgident:
BIBIA.’I‘ GALT G.O.M.G KON JAS FERBB,

Beo: :
EDW. WLINGB. JAMEB GRANT.
Directors in Toronto :
John L, Blaikle, Ohairman. President Osuada
Landed Credit Co

. 8. G Vioo-Preddenﬁ Ontario Bank,
fo F o S b e
T. or] r B mmerce
@iy W. P, Howland, O.B., President Ontario Bank,

Agents in Toronto,
JOHN STARK & 0O,
28 & 30 Teronte Street.
EDWARD RAWLINGS,
Managing Director.
Montreal, Aug., 1888,

*NB'~This Oompsny's Deposit is the largest made
or Guarantee &“ y Company, and is not
lhbla for the msponaibm of any other risks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Oapital - - - 810,000,000
Invested Funds - $19.000 000
Dominion Deposit - $107 176

Gen, Agents for ( ROBT, BIMMS & CO.
Y Agents tor { G0, DENHOLM, }""‘m

Toronto—HENRY D. P. ARMSTRONG, 58 King Bt.

Kingston—R. W. VANDEWATER, Ontario Btreet.
Bamilion—GILLEEPIR & POWIS, 20 James 54, B

Edinburgh, - - Sootland.
Montreal, = = = Oanada.

tal Risks $95,000,000
Anmmnhtod TUDAS s eemermmemmereeeomerpoemers 27,500,000
Olum pu?ﬁ Canada. ...ove.M"; 3%%
] J—
Investments In CADOAR ..ecesvesssioesnen: 000,000
Total amount paid ;n Claims durlng 2 the last 8 JOAYS,
over n Millions of Dollars, or about 85,006

ommg gettled in Montreal glvlnﬁ to this Com-
g:ny all the advantages of al office, with the
efits of an extended business and connection

therwise
LOANB ADVANOED on Mortgage of Policies to the
exteunt of the office value.
0. GREVILLE EARSTONE,
Gen. Agen . W.M.RAMSAY,
Manager for Canaqs.
Office—38 Toronto Btreet, Toronto.

LIVERPOOL & LONDON & GLOEE

INSURANCE COMPANY.

Invested Funds, - - 939,000,000
Investments in Canads, 900,000
Head Offlcs, Oanada Branoh, Montreal.
BOARD OF DIREOTORS.

Hon. H. khmu, 3 T. Oram

Chairman
Chairman; Haq,; Angus O. oron Ea
Rdward J. Bulesu. 8q.

Meveantile Risks accepted at Lowest Qurrent Rates
Dwelling Houses and Farm Property Insured on

Bpeocial Terms,
JOS. B. REKD, @G.F.O. SMITH,
Toronto Agent Ohief Agent for the
30 Wellington Bt.H. Domﬁ?n, Montreal

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGEK, NMontreal,
COhief Agents for Oanada,

GRO. GRAHAM, Agent, Toronto, 8 Wellington
street East.

IMPERIAL FIRE INSURANCE CO.

OF LONDON.

(Bstablished 1808.)
Head Office for Camda 6 Hospztal St., Montreal

RINTOUL BROS., Agents.
Bubgoribed CApital, wcseseesmess sacesneeess-£1,600,000 Btg.

Paid-up Oapital )
Oash Assets, 318t Dec., 1879, wceecseseassecee 1,596,014
Toronto Agency—ALF. W SMITH.

PORT PERRY FIRE

(0f——

CARD.

We, the undersigned, desire to express our sincere
thanks to the “ CITIZENS' INSURANCE COMPANY OF
OANADA” for their promptness in sending their
cheques in full settiement of our losses b e late
fire, Claim pag]ers only reaching Montreal on Mon-
day and their cheques for the same being issued on
Tuesday, shows us plainly that they tully appreciate
our immediate requirements in this serious calamity
by which we s0 recently suffered.

Signed,) W H McCA

(Blened) B F ACKER
0 B, DIESFELD &W F. DOLL,
J. W. DAVIS & 8ON,
J. W. DAVIS,
D. LEDINGHAM, W.M.,
J.NOTT, 8ec. V. 183, AT, & AM.,
HENRY CHARLES,
DAVENPORT, JONES & CO. o
W. T, PABRISH
T, 8. CORRIGAN,
J. W.ISAACS, North Btar Encampment,

No. 18,1.0.0.F.,

N.F PATEBSON, QO.

Port Perry, 16th July, 1884.

’.l‘he Crrizens' has been second to none in itg
gro gment of losses. Over 82,100,000 have

een paid this Company within the pn.st twenty

ears, 8t. John, N.B., and all other conflagration
osses were paid 1mmed1a.t;e1y on receipt of proof.
Agents throughout Ontario,

TORONTO OFFICES:
12 Adelaide Street East.

MALCOLM GIBBS, Chiet Agent.

RATES REDI:TCED. s
Tie St Lib Assrae Co NORTH AMERICAN

Incorporated by Speocial Act of the Dom'n Partmi
FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON. ALEX. MAOKENZIE M.P., ex-Prime Minis-
ter of Oanadsa, President.
HON. ALEX.ANDEB MORRIS, M.P.P. and JOHN L.
BLAIKIE, ES8 Pres an tIaa&nded Credit Co.
len!

Hon, G. W. Allan, Bemtor

Hon, R. ’.l‘hlba.udea.u, Senstor, Montreal.

Hon. D. A. Macdonald, Ex-Lientenant-Gov. of Ont.

Andrew Robertson, Esq., Prest. Mont’l, Harbor Trust

L. W. 8mith, D.C Pres. Building & Loan Asso'n.

W. R. Meredith, qd M.P.P., London.

J. KC Kerr,)Esq, Q.C.! (Messrs Blake, Kerr, Lash &

assels,

John Morison, Esq,, Governor British Am. Fire A. Co.

H. A, Meredi an L.L.D., Vice-President Toronto
Trusts corpora.tmn

‘Wm. Bell, Manufacturer, Guel; r}\‘:

A.H Oampbell Esq., Pres. British Can. L. & In. Oe,
D. Macrae, Esqﬁua.nufaotumr Guelph.

E. Gnmay. Jr., Esq., Director ﬂ‘ederal Bank of Can,

H. H. Coo Esq., , M.P., Toronto,

John N La.ke ¥8q., Broker and Finaneial Agent,

Edward Galley, Alderman.

B. B. Hughes, Esq., (Messars. Hughes Bros., Wholesale
Merchants.)

James Thorburn, M.D., Medical Director.

James Scott, Esq., Marohant DireoforDom‘n Bank,

Wm. Gordon E%] Toronto.

Robert Jaffra sﬁ serchant.

W. MoCabe, L.B, F.LA., Managing Director.

British Emnvire

LIFE COMPANY.

Established 1847,

ASSETS nearly - $5,000,000
CANADIAN INVESTMENTS, 600,000

—
CANADIAN BOARD OF MANAGEMENT.

The Hon John Hamilton, Director Bauk of Montreal
John Hope, Esq., (of John Hope & Co
A. Murray, Esq.,' D rector Bank of Montreal.
Hon. J. B. Robinson, Lieut.-Governor of Ontario.
Robert Simms, Esq., (of R. S8imms & Co

—Q——
Agents wanted in unrepresented distriots.

F. STANCLIFFE,

o General Manager,

MONTREAL.
Chlef Inspecbor—DAVID DOWNS.

Special Agent—JOHN DENNIS

LONDON and LANCASHIRE

LIFE ASSURANCE CO,,
Of London, England.

LIFE INSURANCE EXCLUSIVELY.
CANADIAN INVESTMENTS
Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFIOE FOR CANADA:

217 ST. JAMES STREET,
MONTREAL.

WM. ROBERTSON, Gen, Man'r.

THE GLASEOW & LONDON

INSURANCE COMPANY,

HEeADp OFFICE FOR OANADA ¢
87 & 89 8t. Francols Xavler 8t., Montreal:

JOINT MANAGERS :
EDWARD L. BOND. STEWART BROWNE.
J. T, VINORNT, Inspector,
DONALDSON & FREELAND, Agenti

RONTO.
6 Active Agenta wmoa.




