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Leading “’lmlcnnlo Mouses of Montreal

Leading Wholesale Housen of Foronto.

Leading Wholesale Hou so8 of RMontreal

- GAULT BROS. & GO.,

Con, Sr 1]1.1 BN AND RecoLLrT STA,

: MONTREA L.

Jmportm of
Staple an(l Fanc J Dr J Goods
; —-A'ND—‘ :
zii,g;\j‘cliliC'l'qnmrs AND DEALERS
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| ‘CANADIA\I

. FLANNELG,

TWEEDS,

GREY COTTONS, BAGS, YARN, -
3 &,c &.c, &c

| J’AMES CORISTINE & co.

47% 473, 475: 477y

ST PAUL STRPET, MONTREAL. .

Importom :md Exporters .

: M’A’NUI‘ACIUR] RS OI‘

Hi.“'UR ‘€00Ds.

And Jobbers in- i
. ~BUFFALO ROBES, o
‘ MOGGASINS, : ‘
MITTS AND GLOVES, ‘
: FUR WOOL,

STRAW HATS, OAPS. &c
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Montreal Felt Hn,t Works. :

—O-—
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i manul‘aotm‘e of} ur Goods and Wool l{nm .

J, GILLESPIE & GO
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HAT&'
cAPS,
STR A W G 0 OD S

Furs, Buﬁ’alo Robes,

‘ &e., &c &c

i
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~TORONTOL

J. 6. MACKENZIE & CO.

IMPORTERS

AND
" WIHOLESALE DEALERS

I
Bmszsh and Forezgn o
Dry Goods :
381 & 383 ST PAUL STREET |
- Rear of"the‘ Fl‘k}l](}h Q:;tb_gdml,

MONTREAL, *

THIS VVEI:K

MEW FMM}Y SH.K{S

New Dress Lmens

A/EW G/?E/VAD//VES

New Self Color Ca.mbncs, Blucs,

Myrtles, Bro ns.

SEND FOR SAMPLES ,fi‘-';..

JOHN MACDONALD & 00.,

‘21 2’! \. 2'5 \Ve“in;:tnn St.
* 28] 30 & 82 Frout Street, | }T‘" onto,

'!8 Fou ntnln St., Nlnnc uter, l‘nglnnd.

1877. r ALL

D MGINNES &. CB.,

C,ANADIAN M‘A_L\TUFAUTURE RS

AND

I\IPOR'I‘LRS OF FORE IGN "

ENGLISH and SCOTCH WOOLLENS, '
" Tailor Trwzmmgs, &e.

"1877

“Are now ,oﬂ'u,mg a co,mplote ASSOTt- PO

ment in these lines, and. giving them:

our undivided attention:-Arein apos:-‘ o
tion to oﬂ’ex specml adv:mmﬂes

- D. MCINNES & GD.,’

22 S’l‘ HDLE‘I S’l‘ MONTREAL
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The ‘Olmrtered Banks,

‘Bank of Montreal.

Esmnmsuw 1N.1818,

p-lal Subscrived, - .- - - - $12,000, 000
Capital Paid-up, = ==’ s < = -« 11 ,998, 400
Reserve Fund, = « = « = o = » 6,500,000

Head 0]7706, - Montreal.

rd of Directors,
GTORGE SI‘M’HPN Esq., .- -
G.W. CAMPBELL, Isq., M. D.
Hon. Thos. 1t yan.

President.
Vice-President.
Sir A, T Galt, IK.C.M.G.
Yeoter Redpath, Esq. Ld\\ ard \iueh\y, Ksq.
Hon, Donald A, Smlth Gilbert Scott, Esq.,
Allan Gilmour, ¥sq.
R. B, Angus, General Manager.

Branches and A yencies in Canada,
Montreal, . J. Buchanan, Man.

Belleville, Ont. Hnmllton, Ont. . Pieton, Ont.
Brantford, ¢ - Kingston, s Port Hope, ‘¢
Brockville,  *  Lindsay, - Quebee, s
Chatham, N.B, London, “ Sarnin, . ‘'
Cobour;.i, Ont.  Moncton, N.B.' Simcoe, o
Cornwall, ¢ Newcastle, . * Stratford, ‘¢
Fergus, o QOshawa,  Out. . 8t. John, N. B,
Goderich, = ¢ - Ottawn, v St. A‘LH‘)S, Unt.
Guelph “" Perth, % . ‘Toronto,

Halh 2%, N. ‘3. Peterboro’, *
A, Macnider, qu ., Tnspector.

Agcnls in hrcat llr:tum —Iondon, Bank of\[ont-
real, 9 Birchin Lane, Lombard Street. London Com-
mltte(i-l—(l;obert Gillespie, Esq., Sir Jol.u Rose, Bart.,
‘- Bankersin Great Britain -—erdon, The Bank of
England ; The London & \Westminster Banlk: The
Union Bank of Loudod. - Liver »ool, The Bank of
Liverpool. Scotland, The British Lmen Company
and Branches,

Agents in the United State -—\ew York, Richard .
Lo Belland C LT

Smithers! 59 Wall Street.

Clicngo,
: Bank of Montreal, 151 Madison Streot,

Bankers in United States—New York,The Bank of -

* New York, N.B.A.; The Merchants’ National Bank,
Boston, Thie Merchants’ National Bank. Buifalo, ¥'lie
lfarmers and Mechanics’ Nationnl Bank.  San Kran-

; clsco The Baunk of British Columbia,

Colonial and Lior eign Co . rrepondent —St John’s,

..¢ Nfid., The Union Bank of Newfoundland, IDritish
: (,olumbm, The Bank of British Columbin. . New Zea-
land, The Bank of New Zealand. Indi.n, China,
Japan, Australin—Oriental Bank Corporation.

(I.ssuc Circular Notes and Letters of Credit for!
.l:auellcrs auatluble in all parts of the world.)

EXOHANGE BANK

- OF CA.NADA.

CAPITALPAIDUP . . 8,000,000

\HEAD OFFICE, . . MONTREAL.

: C Dnmcroxs.
M.H. GAUL e
T OAVE‘{HILL T
AW, Ogilvie, Thomns Tiflin,
E, K Greene, o James Cmtllern,
' Alex, Buntin, .

President.

TO.R. MURMY . Cashier.
' GEO. BUR‘I . Inspector.
ancmas

Hnmllton Ont
Aydmer, .
Park: ‘B Ont .
Bedferd, P.Q.. .

Joliette, P Q...

0. M. Counscl] Mana_qer.
J. G. Billett, " -

:D, E. Cameron,": dq

. T L. Rogers, " de

R, Tcrroux, j’r, . do

AGENGIES

o

Owen \[ur by
D. B, Peasl:z.)

Sii: ¢ FOREIGN AGENTS,
“Loxpox '—Thc Alliance Bank, (Limited.)"

‘.'.»(. .

New York:—The National Bank. of Com-':

meree § | Messrs, llxlmexs, McGowan' & Co., 63
CWallstreet. .

.CHi04@6 :—Union National Bank,

Sterling'and American Exchange bought and :

sold. - Interest allowed on Deposits.

ollections made promptly nnd remiticd for
: at lowest mtes.‘ ’ :

;cunrd Andre & Co,

THE M'OLSO’NS’ BANK

" Vice-President.

- Second hnhona. Baunk,

The Chartered Banks,
~BAN K OF- o
BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Stesrling. .

London Office—3 C'le}gcnl.’s .Lanc, Lombard St.

“00URT OF DIRECTORS.

H. J. B, Kendall,
- J.J. Kingsford,
Frederle Eubbock,

John James Cater,

Ilenry R, Farrar, |

Alexander Gillespie,

Richard IL. Glyn, A. H. Philpotts,

W. BurnleyHume, J “Murray Itobertson,
becretnry—lt . BRADFORL~

HEAD OFFICE 1N CANADA.—St. Jnmes St., Monireal.
R. . Grixprey, General Manager.
Wi, GRINDLAY, Inspector.

Branches and Agencies in Canada, !

London, Kingston, Fredericton, N.Ib.
Brantford, Ottawa, " Moncton, N.B.
Paris, Arnprior, Ilalifux, 'N.&.
l)mmvlllc Rentrew, \'ic..torm, B.C.
llmmlmu, ¢ \Im\(renl, Stanley, 13.C.
‘T'orouto, Quebee, -

Napanee, St. Jolm, N.B

Agents in the Unzlcd States :
New Yom..—D. A \Ic’l'nvlsh and. G, M. ‘\lorns,
Agpgents,
SAN - FIANCIS00,
Gleuny, ‘Agents.

LoNpoN BaNgers.—The Bank of Lnghnd nnd
Messrs (:lyn & Co. .

A Mohinlay and 1. W.

I‘orelp,n Agcnts —Liv erpool-—Bnnk of Lworpool
Australin—Union Bank "of Australin. New Zenland
—Union Bank of Australia, Bank of New Zenland.

India, China,and eran-——Clmrlcrcd Mercantile Bank

of Ingdin, London and Ching;

A ra Bank, Limited.
West Indies, (,o]omnl Bank.

nns—Messrs. Mar-

INCORFORATED BY AOT OF FARLIAMENT, 1865,
Capitat, 52, 000, ooo Rest, $520 000

HEAD OI‘I‘IGD MONTRDAL ‘
l’)h‘cctors.

Jon~ MoLSoN, Esq., -

Hon, Tus. \Vom;n;\‘t M 1’. -
THOMAS CrAMNP, Esq.

I’residcnl-
. Vice-President.
R.W. SurrneRD, Lsq.

T.Jas, (,LAonx, quN HonD.L. MAcvuLusov
. EL .

8ON, 1sq.
F, WOL‘I‘I‘RSI‘AY ’.l‘uOMA&, - Cnshier.
M HEATON, - - =+« - < Inspector.

" Branches of The Molsons Bank.

Brockville,” . Millbrook, l‘oronto. '
Fxeter, }Ilorrubury, Windsor, '
Ingersoll,” Qwen Sound, Sorel, P.Q.
London, ~ Smill's Falls, Canlpbelllon, N. B,
Meaford, © St Thomas. .

' AGENTS IN TIHE DOMINION.

Quedee .and Ontario—Bank of Montrcnl angd 1!5
Branches.

New Brunswick—Bank of N, Brunwick St. John.

Nova Scotza-—unhfm: Banking Compnu./ and its
Branches. . -

Prince Edward Islan(l—l\[crchnnts Bank of Hali-
fu\‘ Charlottetown & Summersida,

Newfoundland—Commercial Bank of Newfound-
land, St Johmns. |

AGENTS IX UNITED HYATES.

Ncw Yorl~Mechanics'- National Bank, Meeqrs.
Morton, Bliss & .Co., Messrs. C. 1% Smmlers & W,
"Watson; Loston, Merchants National ‘Bank ;. Port-
land, Casco National Bank; Chicago; First National
Bnnk' Cleveland,. Commercial I\‘ntionnl Bank;
])e!rmt, Second Nntmnnl Bank; Bugulo, Lnrmers'
and Mechaaies’ National Bank; M:lwcmLce Wiscon-
sin Marino- and Fire Insuranco co. Bnnk

- ., AGENTS IN GREAT nm'mm.,'
London—Bnnk of Montreal,
Cun-ie & Co. - Messrs. Morton, Rose &

Collections made in all paris of the Dommion nndv

returng: pmmptly miMd at -lowest rates of ex-
ohnnge. - .

Totedo,

Messrs. (.,Glyn’ Mms, .

v'.l‘h‘o Chartered Banlks,

MERCH NTS BANK
_OF CANADA.

Capifal .- sg,OOO,ooo;
HEAD OFFICE, - < MONTREAL

. Board of D1rectors.
SIR TUAT ALLAN, -
HON. JOHN UA\IJL'J.ON e
Damasge Masson, Iisq.
Hector M'xcl\euzlo, Iusq.

" Prosident
\’lc&l’resndem
Aundrew Allan, Esq,

" IR, Aunderson, Bsq.
. - John McLennan, Lsq.
GEORGE HAGUE, - - General Manager
JOUN ROBERTSON, Inspector.

DRANOHES AND AGENOIEB,

"Poronto. : Napance.
Hamilton, Bmmplon.
Kingston. Elora,
Belleville. Lindsny,
TLoudon! : Almounte,
Chatham. Kincardine.
Galt. : Orangeville.
Ottawn, Tembroko.
Windsor, © Mitchell.
Ingersoll. ‘Wuterloo, Ont.
St.Thomas. St. John’s, Que.
Stratford. St. Uyucmtlu..
Berlin, Sorel.

Owen Sound.

Renfrew,
Walkerton,

Beauharnois.

Prescott, Gananoque, |

Yorth: Winnipe, ’\Innilobn
Levis. Momre:&

"~ Agent in Great ’ Britain~~London, Merchants

Bank of Cangdn, 32 Lombard Street. . Zondon Com-
mittee—Sir Wm J. W, Buyues, Bart., I1. . Mont-
gomerie, Isq., Thomas Mitburn, Bsq., HUGU MUIR
Manager.

Bankers in Great. Britain, -—Tlle London Joint
Stock Bank, The Bank of Scotland.

Agent in New York—W.J. In-vrnm and Jnmes
Goldle, Gz Wall Strdet.

Bank: in New York.~The Nalional Bnnk of the
Republic.

LA BANQUE DU PEtIPLE.

Capital $2,000,000.

HEAD OFFICE, , ' . MONTREAL

¢. S. CHERRIER, Esq., Tresident.
. C. J. ' COURSOL, Esq.,. Vice-I’resident.
CALA, TROZU’IER_, Esq., Cashier.

o ronumn AGI!NTS.

Lomlon—Gl nn Mms, Currie & Co.
 New York—National Bank of the Republic,
E Qucbco Agcncy—-Ln BunqueNntwna [N

Clty & Dlstnot Savmgs Bank.
and Office; 176 St. Jameg Strect,

Open Daily from 10t 8, Capital, $2,000,000

President, .. . EDWARD MURPIY,
Vlce-PreSldent, SIR FRANCIS HINCKS.
Managér, . .- EDMOND J. BARBEAU.

BRANCH .OFFICES:"

Agents.
No. (’AO Cathering Street; .'-’~ * - A.GARIEPY,
No. 446 St. Joseph Street, - =~ - “HY. BARBEAU
Pomt St. Charles, Corner” \Vc]lmgton ; Lk
and St. Btienne Streets, ¢ - CWAMODALY,

’J.‘hc anchcs will be open daily from 10to 3 nud
N - 2o from 6 to 8 pan.
INTEREST ALLOWED FOR DEPOSITS
‘ Collections made, '~ American Grcenbncks bonght

.. Exchange on New Ym‘k, Lom\on xmd Parisat Cm-:em.‘

.ates, e
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The Chartered Banlks,

THE CONSOLIDATED BANK
EN OF CANADA, - o
Capital, = $4,000,000

DPIRLCTORS :

Lresident : SIR FRANCTS HINCKS, K.C.M.G. ‘

Montreal. L

J REEKIE, Esq., Montreal.
JToronto
~Montreal
Montreal
lontreal
DMontreal
.Montreul
Montrea!
«Torouto

Vice-President: R.
Ifon, Arex. CAMPBELL, Senator
Joux Granr, Esq
Huan MoLENNAN, Es
Huan  MAorAY, Esq
W.OW, OGinviy, Isq.
Jony RANKIN, Esq..
Royro 1. Srerne

WiLLiam Tuonsox, Esq..

J-B. RENNY, -i. . . .7 General Manager.
THOS. McCRAKEN, .- - Asst.Gen, Manager,

Axch, Campbell, - - - - - - - - Inspector,
BRANCHES.
MoNTREAL,
Do, Chaboillez Square,
Ayr. Newmarket.,

“Berlin, New Hamburg,
Belleville. Seafortl.: .
Chatham, St, Catherines,

"~ Clinton, Sherbrooke.
Galt: Winghmn,
Lhamilton, Woodstock,
Norwich.

ToroxTo, . '
L ARSI Do, .Yonge street, ...
[FOREIGN CORRESPONDENTS.
“Allinnce Bank, (Limited) London. . '
National Bank of Scotlnnd and Brauches.,
Nationnl Bank (Ireland,) and branches:
Utster Bauking Company, Belfast.
Smithers & Wutson, New York,
Nationnl Park Bank, New York.
Bank of the Republie, New . York.
Kidder, Peabody & Co., Boston. L
Iarmers’ and Mechauics' Bank, Buffalo.
Tirst National Bauk, Oswego. - L
Interest allowed on Deposits, according to arrange-
ment. D ’ : : :
Letters of Credit granted on . England, Ireland and
Scotland - and on C| |i11|1? Japan and W est Indics,

HL CANADIAN
Bank of Commerce.

~ DIVIDEND No, 20.

Notice is hereby given that a dividend
of - ‘
FOUR PEIR CENT,

upon ‘the Capital Stocls of this Tnstitution
has been” declared for the current: hall-
year, and ihat the same will be payable at-
the Bank and its branches on and after

E Tuesdé,y; the 8rd day of July next.

The Transfer Books will be closed from
the 18th of June to the 2ud of July, both
days inclusive, : T

The  Annual General ' Meeting of the
Sharcholders of thie Bank will be . held i
the Banking Ilouse, in Toronto, on Tugs-
Day, the 10th day of July next.
> The ehair will be takenat tivelve o’clock -
noom,’ . U S
BEBy order of the Board, . -

' W, N. ANDERSON,

: Geuc}-al Manager,

ori the ‘paid-up Capital Stock
© thisday been declared for the

v ‘Toronto, 23'1_'d:.M‘ay, 1877,

.

The Chartered Banls, e

EASTERN TOWNSHIPS BANK,

AUTHORISED CATITAL...... £1,500,000
CAPITAL PALD in Marcl: 31, 1% 1/825,054
RESERVE FUND...vevuneenenens : 300,000

. Board of Directors.
R. W. HENEKER, President,
C. BROOKS, Vice-President.
B. Pomroy, . B, 0. Brigham,
G. K. Foster, Hon. J. H. Pope.
A. A, Adams, : G. G. Stevens.
B ‘Hon. T. Lee Terrill,
Head Office—Sherbrooke, Que,
WM. FARWELL, Cashicr.
Branches,
Richmong,

Wadterloo,
Stanstead.

Coaticook, )
Cowansville :
Agents in Montrenl—Bank of Montreal.
London, England—London & County Banks.
Boston—Nationnl Exchange Bank,
Golleetions made at all aceessible points and
promptly remitted for.

ONTARIO BARNK.

Capital Subscribead, £3,000,000;. Paid-up, $2,950,272;
Reserve Fund, §525,000,

Head Office, - - - Toronto, Ont.
DIRECTORS :

WAL MoGILL, Esq., M.D, .
AL DM, SMITH, Xsq. C
: D, FIHE, General Manager,
. Agent for the Government of Onlario.
; Ih'(mche,.—Gue]ph. Lindsny, Montreal, Oshawa,
Teterboro” Ottawa, Port Perry, Port Hope, Pem-
broke, Bownmanville, Whithy, Mount Forest, T'oron-
1o, Prince Arthur's Lauding, Winnipeg. )
- Koreign Agent —London, ¥ng.—Bank of Mon-
treal. New York—NR., Bell and. C, I*. Smithers,
Boston—Tremont National Bank., °

IMPERIAL BANK

OF CANADA,

Capital Authorlzed « <. Lol L
Capital Paid wp - -~ - - - .¢
DIRECTORS ;

II. S, HOWLAND, Esq., President ) .
T. R MERRITT, Iisq,, Vice-President, St. Ca-
tharines,’ - ' )
Jonx-Smrry, Bse.,
llox. Jas. RR. Bessox,

St. Catharines, - R. Canrig, Esq,,
P. Huoues, Bsq,, - Joun Fiskex, Esq.,

D. R. WILKIE, Cashier, ‘
HEAD OFFICE—TORONTO.
BRANCHES—St. Catharines, Ingersoll, Port Col-
borne, Welland, St. Thomas and Dunnville,

AGENTS 1IN Loxpox, Exa.—DBosanquet Salt Co.

AGuNTS IN NEW Yonrk—Dank of Montrenl,

Gold and Currency Drafts on New York and
Sterling Exchange bought.and sold; Deposits
received and interest allowed. Prompt attention
prid to collections. : ' !

UNIONBANK OF LOWER CANAUA.

-51,000,000
~"V833.000

T. R. Wanswonrtn, Hse.
Wit Raxsay, Eso.)

- DIVIDEND No, 23, " -
NOTICL is hereby given thet o Dividénd of o
THREE PER CENTD. |
of this Institution has
ocurrent halt-year, and
that the same will be payable at-its 1lead Oflice and
Lrauehes on and after MONDAY, the SECOND day
of JULY next.
The Transfer Books

will be closed from ‘the Six-

teeth to the ‘Lhirtioth of Juue.nexty both days in- |
: cluded. . ; SRR

¥ e . .
THEANNUAL GENERAL MEETING of Share-
holders will be held at the Buanking Housey in this
City, on' TUESDAY, thie 10th day of JULY; 1877.
The Chair to be taken 'at TWELVIZ o’clock, Noon,
By order of the Board, "
- MACEWEN, Cashier, :

Quebee; 25th May, 1877,

- prepared with great care,

‘The Chartered Banks.,

The Bank of Toronto,
.. CANADA, . . -~ L
Incorporated 1855, )

Capital, $2,000,000, Reserve Fund, $1,000,000

DIRECTORS :
WILLTAM GoonrruaM, Presldent,
Jayes G, Wouwnrs, Vice-President,
WiLLtas Cawrina, Gronag Gooberia,
Avex, L. FyLrow, IIENRY CAwruna,
. JAMES AvrLEnE,
—_—

HEAD OFFICE, TORONTO.

DUNCAN COULSON, Casnng, ‘
NUGH LEACU. Assisma Ny Casmen,
JoCIN D BURNSIDE, InsrroTOR.

BRANCIES, .
Moxrrean, J. Murray Smith, Manager; . Perii. D
nono,-J, H, Roper, Manager; Conounra, Joseph
Henderson, Manager; Ponrp Hore, W, 2. \\'m’ls- .
worth, Manager; Banng, J, A.:Strathy, Interim
Manager;: S, CArTuERINgS, I8, D, Boswell, Interim
Manager; CoLLINGWOOD, G, VY, Uodgetts, Interim - °
Manager, .
: BANKLRS. .
Lownox, Exg,, The Clly Bank: New Yong, Na-
“tional Bank of Comimeree, and C. ¥, Smithers and

: WL Watson; Oswrao, N.Y ., Lake Outario National
D Bank; Quusro and Orrawa, La Bangue Nationnle,

STADACONA BANK
‘ ~ QUEBEC. - SR

—_—

CAPITAL, , . .,
e )
DIR ECTORS_‘. . .
Ao Josken, oL, o + Prestdent,
Hon. I GARNEAU. M. 1, L.l Viee-Pres,
4. P. Caron, M., P, John Itoss,
’}".{}u‘&llllc,t‘ . (i: R.l ]éenfrew. N
. H Gran Joseph Shehyn, M.P2P, -
S0 M LeDroite ) T
TWAMLUR. DIEAN, Cashior.
Agents in the Dominion—Bank of Montreal. :
“ o New-York—C. I, S8mitliers nud W, Watson,
Chieago—Dank of Montreul. : .
‘. Loudon, LEnglana, NationalBanic of Scotland

-Bank of Ottawa,
OTTAWA, -
DIRECTORS: .
JAMES MACLAREN, 1o <1 President,
CHARLES MAGEE, st(f,q \'icc-ri-'gﬁ(lllgut. '
C. I, Bate, Vsq, . Alexander Frasar, Esi
Rabt, Blackburn, Esq., M., Allan Gihnourﬂ, }l’}s:q{:sq
on. Goorge Bryson. George Hay, Esq.
on. I. R, Church; M., P, [
’ PATRICK ROBERTSON,

‘ = ; : : .~ Cashier, .
Ageney—Arnprior. Agents in Canada— & inn -
Bunk.of Colnlnercg Ncw\’orkn—.?. chlnlx:l(r]';;lulll
[Ki}]u'\{tl(' l(.?]oudby. Loudon, Lig.—Allinnce Buauk,: *
» o], - e e : N

.+ 81,000,000 .

i

TO:BE PUBLISHED SHORTLY,

The Financial. Crisis
~ Depression of 1873,

WITH PRACTICAL:

and,Com’mer'cial‘ .
74,75, '76,

OBSERVATIONS ON. GANADIAN ',
BANKING, L Cloesn
By Al A, TAXLLON, g, .

. BANK Mavaor, Sorel. - :
This volume, the result ‘of close ‘observation and
study, of the cnuses which have led to the disorgnnis
zution of Lrnd.n and commerce, and the derangement
of the finaneinl conditions of the country, hus ‘been
and’ will be found of the

greatest practical utllitly to all men of business
llshortly solicitsubscripuohﬁ

- Canvassing Agentsw
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Financial,

Leading Stock Brokers of Montreal.

THE HAMILTON

Provident and Loan Society.

“Hlon, ADAM l1nrE—President,

WL l, SANDrorD==Vice-1"resident.

oo B 000000 op
50,24 00

‘Reser
'lolul J\G-eli . . 'l(hl 40400
MONEY ADVANCED on ihe seenrity of Real
Estate on the most favorable terms.
MONEY. RECEIVED ON DEPOSIT and interest
allowed uLE mul G l)('l cent. per annuni,
P10,

KING STREET HAMILTON.
il. D. CAMERON, Treasurer.

T HE ONTARIO
SAVINGS & INVESTHENT SOCIETY.

thkmibod C‘\pll'll - e« 8100000
“1Paid np, - - - - (;21 000
Reserve Fund, - - - - 124,300

Money loaned on lml Testate Seeuvities only.
Munijcipal and Schiovl Seetivn  Debentures | pur-

.chased,

SAVINGS BANK BRANCIT.
Tntorest allowed on Deposits, at.the rate of § or6

WILLIAM T. BULTEN,
Manaper,

© per. cenl per annum.

) London Ontar lo

THE HURON & ERIE

- LOA‘\I & SAVINGS COMP'Y,

ONBOV, sie e ON'T,

(hcom'uum b, 1846.)

Pmd up Capital - "= = - - - -~ $963,461
Reserve Fund' =+ - = - - -« - 204,000
Total Assets’ =~/ = = ="« = = = "] 895 819

I
Money. ndvanced ; on |h(- smnuh of uupm\ul farm
proyerty on favorble terms,
: MORTCACES PURCHASED.
Tnterest allow. d on Dupmlh xu, therate of 5 and G per
cent, per anunis X
ce s 12 RITMOND ST,
Londnn, Ont,

Yoo GIASNON
O MAavageER.

Lcudln"" YWholesale 'l‘rz}dé of Montreal,

GOTTON, CONNAL & CO.,

3 Merchanis Fxchange, Monhcn[
CONNAL, COTTON & CO.,
- 97 West George Street, Gluggow..

anc&ann ta:-Morrison, . Macles

Tepr v-cmmf' in Canada CIHA
St.. Rollox, Glascow—Sal s.nm_
Powcer, Roll Sulphur, 11

I
i London—Pig T.ead, WM. 1, \\Q Jr., & Co.
~—Red - Lewd, Litlarge, . J° &1

X .y L0
TENNANT, \Vull
Park: Brewery, (:I:L&'m\\'-—-ludin J’l](. All. and l’nrlvr.
sand other, well-known lonses.” Also . Scoteh Retinad
Sngmrs, Linsced 01, 'Pin Plates, Sheet Zine, etel, ote.

Gg/m0vders for any of the nbov ¢ or other goods exeen-

ted in British mackets on best passible terms:

- LEO I—IARMBURGER
.BROKER&COMMlSSION MERCHANT!N
Tobaceos . Cigars, &c.

482 ST. PAUL ST.,,MOIVTREAL
“W. E.M. ROBITAILLE,

: Goncr:\l Commlumn ‘Merchant,” and Wholesale:
Age\m Depot & Young's Building, 73 Yoier Bt.,

Lm\er Town, QuLbcc : :
Cli ﬂp (aouds. \\'cll ber\ cd. Job Lol 'I‘erm‘x nqy

: 111(1 20 Sault-nu-Mntelot: St., om\osue Sh\dacmn :

WILLIAM SACHE,
STO CK BROK E R,

Member Montreal Stock Bxchdnge,
© OFFICE: .
96 ST FRANCOIS XAVIER STREET

RUFUS FAIRBANKS,
GFNERAL BROKLR,

COALS, OILS,

Chemicals, Pig Iron, &0.,
5 ST. SACRAMENT ST.,
MONTREAL.

FRANK BOND & €O.,
BROKERS,

7 ST. SACRAMENT S "l‘l’l“FT MONTREALL.

Stacks bonght and aold at '} per cont. (,mmmst-mn
on the par value when 5000 or over.

FENWICK & BOND,
STOCK BROKERS,

(MoyrreAL SSroai Iu\(,u,\\m .)
OFFICE :
T EZXCHANCE, 11 ST, SACRAMENT ST

J. R, MIDDLEMISS & €O0.
~ BANKERS,
Financial -and General Agents,

DEALERS IN

STOCKS, BONDS AND DEBEN

No, 4 MERCEAN

TURES

, ba/, aml profitable investments sccmcd /01‘

clients.
ORDERS PUNCTUALLY ATTENDED T0.
115 St. Francois Xavier Street,
MONTREAL.

'_ MA.CD‘OUGA LL& DA.VIDSOI\T

BROKERS,

: North British & Mercantile Insumnce Bui 1r1mg

MONTREAL,. - -,
)lfemlmrs of the Stock Iza:c/umgc.

CoRRESPONDENTS.—Tho Bank of Montreal, Lon-
. don. Moessrs, Morlon, Rose & Co,, Lmulml, The
Bank of Scolland in Edinburgh, Glasgow aad Dun
ee; Messrs, Cammann & Co., l\u\-\ ork. .

. RITCHIF‘ & NOTT,
STOCK BROI\LRS

(Members of the Montr eal Stock I, rchang 7¢,)
Oflice Vo. G ]i()‘\!’l’l‘A L S'l‘l{ I'J.'E'l'

mcnls made or rendized. . Lonns negotinted.. All invest

upon, nwl the intevest 'of all our clients will reeeive otir
most eareful and himmediate attention.

James O. Rivons,

J..D..CRAWFORD & €O.,
". Ofthe Montreal Stock Exchange,

L)

: bon\mc Hosm'mn Sr. AND'- D‘(cmmn .
: : Counr,

: mowmu“\i).
.1’ D Crawford

-No. 64 Yonge Street, -

- Stock bnnpm and mm fnr ensh or on mnr;.:in. Tnve: ut-‘ :

maents made through ns will be periodienily repor ted -

Joun I, Nom-.’

Stbck & Share Broker °S,

Geo.W I-In.mxlton,f !

PRI ; !
“Leading Stock Brokers of Toronto,

HOPE & TEMPLE.
Stock Brokers and Estate Agents
18 KING STREET KAST,
TORONTO.

W. Hork,

H. L. HIME & CO.

20 KING ST., TORONTO.

STOCK BROKERS,

Etate A gents, &o-

Stocks, Debenturcs, \[mtrrnrrcs, &e., bonght
and sold.
N B.—The Stoelk Fclmngc attended daily.

JAMES & PHILIP BROWNE,
BANKEKERS

AND

STOCK BROKERS.

R, IL. Tesrer

‘, HMembers of the Tt oronto Stock Exchangr,

‘Dealers in Sterling - \*.\chm\gt-, Tank- Stocks, De-
bentures, Mortgages, &¢., U. 8. Currency. Silver atd

. Bonds-_ Drafts on New York issucd in Gold and Cur-
rency. . Prompt attention given to Lollocllom Ad-

vances tade on Sccurities,

TORONTO
W. B. PH:IPPS & SON.

- Bankers and Stock Brokers,

- Toronto Sf)cct opposzte old Post O[]we

W, B. Puu'r W. Anritur I'nives,

Members of the Toronto Stock Exummgn.
Sterling and New  York Exchange Bought
and Sold, Stocks carried on Margin,

'MURDOCH, ROBINS & CO.,
ACCOUNTANTS,

]‘s/alc and Gencral Commzsswn 4 gcnls

Omrlcx: AND \\Emvnoumc

11 FRONT STREET, EAST.
P. 0. Box 494.

A. T. M’CORD JR. & CO.
53 ADELAIDE STREET, EAST,

Toronto.

- Toronto.
STOCK,BRQKERS

QENERAL AGENTS.

it 1zens Insurance Gompa.ny of :Montreal, Ca-
plta.l $2,000,000.

Gore Distriot Fire Insuranc Co, of Galt, Ont.
United States Plate Glass Insurance Co,
General Agents for the whole Dominion. .

LEGGAT &J OHNSON,

MA.I\U‘P;\CTURFRS OoF

BOOTS & SHOES,
HAVE REMOVED TO,

839 & 41 WILLIAM ST.,‘_MONTREAL-
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Assignees and Aceountants,

JOHN EFAIIR,
PUBLIC ACCOUNTANT

AND

OFFICIAL "ASSIGNEE,
Commissioner for taking Affidavits to be used

in the Provinee of Ontario,

. MONTREAL,
181 St. James Street.

Perkias, Beausoleil & Perkins

- Assignees & Accountants,

60 ST. JAMES STREET,
I'ION'E‘RL;\L.

A. M, B Iil\h\;. Com, and Qfticinl 1\~-|nm'
C. BEAUSOLEIL, Oflicinl Axsignee,
ALEXC M PERKINS, Accountant,

JOHEN S. SHEARER,
Conunission Agent, Assignue © Accountint
© COMBIESSION B, &c.,
5 8T SACRAMENT STREET, MONTREAL.

Trompt atient on given Lo collections and the clos.
ing ot accounts,.

THOMAS MILLER,

Accountant and  Official Assignee
Tor the County of 1'erth, Qut,,
Established in 1858,

Special Attention given to Insolvency Busiiess.
COLLECTIONS punctually, attemded to, and prompt

' returns gunrantecsd,
Ofﬁcd, Odd Tellows Block, Market Square,
STBATIORD, ONT,

'\TO"‘IGE OF CO-PARTNERSHIP.

’lhc nmlcxhi"n(-d have this day formed n co-part-
nership, under the hame and firu) of LAJO1L, PER-
RAULT &SEATL, and will earry on the business of
Assignees and Accountants, at Nog. 61, 66 and 68 st.
Jumes street, in the Gity of Maontrenl.

; JUIS JOSLEPIL LAJOIE,
01/:(, ul Acw‘{nw for the ity of Jfoul; ewd,
CHARLES OVIDE PEREAULY,
01]1(,1411 Anu/m'e Jor the District (f Montread,
DAVID SEATIL,
Aecann et wned’ Cmmmsstomr
Mon(rmll Jul) 2nd, 1877,

DUP"Y, TAYLGR & DUFF,

Oﬁ'xc:lal Asswnees, Accountants,
CAND
Comnusswners Jor taking 4 fﬁdamts,

353 NOTRE DAME STREET,
Qrrosirr Excuanas Bang, - " MONTREAL.

Lows Dyruy,. .~ - - o= Oficial Assignee.
JouN TAvLOR, Cornnissioners of t!lu Superior
Jonx AL MG Durr, Court.of Lower Canada and

for I'rovincee of Ontario, |

. RHIND & FULTON,
FAssignees & ﬁccouﬁta,nts

ze ST. FRANCQIS XAVIER ST,

]\Ao NTREAL,

: . Jonn FuLron,
Accouu(.\nl & Commisgioner,

Wt ]mmn
X olhunl Am[,nec

 EVANS' & RIDDELL,
PUBLIC ACCOUNTANTS,

‘ .A.U'DITORS, S=Cu | .
‘LDWARD EVANS

.. OFFICIAL ASSIGNEE,
22 ST JOHN STREELT, MONTRL‘AL.

Assignees and Accountants,

Leading Wholesale ‘Frade o Montreal, -

'STEWART, DUPUY & CO,,

Accountants & Official Assignces
MERCHANTS' EXCHANGE,
MONTREAT.

T. M. BRYSON & CO,
CUSTOMS AGENTS, SHIPPERS, &.,
No. 8% ST FRANCOIS XAVIER ST,

Al Customs business prowmpuy atiended to.
Storage free or in Bond,

JAMES DOUGALL,

ACCOUNTANT,
Yo. 2 Merchanls Exchange Court,
10 HOSPITAL STRERT, MONTREAL.
D. 8. EASTWOGD,
offi zczal Assignee, Acecountant,

AND
GENDEIZAL LGRHNE,

O AWA, Ox.

DOUTRE & WHITTON,
Assignees § Hccountants,
59 ST. FRANCOIS XAVIER ST,
MONTRIIN L.

Arvnonsk Dourny, A J. Warrron,
Oyficial Assigucee. Accountant § Commissioner,

Leading Wholesale ‘Prade of Flonireal,

COCHRANE, LEWIS & CO.,

CoMMiasSION Ml;ucm\x'x‘}s & GuNBRAL AGENTS.
15 flospital Sty ety DRontreal,
Representing in Canadu:
. \\'orm,lhl'o(n & Co., Lixport Confectioners,
Glasgow and anhm

Joux (rll.l()l\ & C !
Litua & Bowa
WiLLLaM Batl |

Sauce Manufae rs, Maisley.

Son, tlorseley Iftelds L,hn-uu(..

¥ s, Wolverhampton.

MARTIN & I(J() i (anlc(l)M 1board Manificturer: 3,
¢ Rilsyth,

Mekinnon & FanyanLL, Crowuoiut Tube Works,

Glusgow,

%&% FIXTBRES :

A large und varied assortment
ow
Bronzed .uul Crystal G ,n.tlu- rs

o Brackets, Elall Laumps, A'\.L.’ .
"ROBERT MITCHELL & CO;
FEONREZEA L [EEL ASN IWORIKN,
Corner of St. Peter and Craig Strects.

M. MULLIN & 6.,

STEAM SAW & PLANINf" i ..ALs‘

houlh Side Cannl, Next lxudp.\\h 5 bu" AT lmnncn
All sorts and. dimensions of
SAWED LUDMEL AND: AR EBRIAE,
Suitable for Building, ;
Constantly on hqnd or Sawed to“ordcr. '
SEASONED & PLANED LUMBER

or chr) deser lptmn always in $tock, at Lowest
Murket Lrices, .

l’lamng and Sawmy atvery low Rates

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Montreal,
Impm ters of Dig fron, Ber Iron, Boiler Plates,
Gualownized Tron, Canede Plales, Tin Plates,
BRoiler ‘'nubes, Gas Mubes, )
tngot Tin, Rivets, Veined Marble,
lmfuL (mmwr, fron \\’m. Roman Cement,
Sheet Copper,” Steel \\’m., PartlandGement
Autimony, Glass, Canada Cement
Sheet /xm, Paints, Paving Tiles,
Ingot Zine, Fire Clay, Garden \'qsus,
lxg Lead, Fine Covers,  Chimney Yops,
Dry Rea I,v.u] Fire Bucl\s, Fountains,
Dry \\"tuhuld DRAIN PIPES,
Palent Bneaustic Puving Tiles, &e.

MANUFACYURKRS OF
SOFA CHAIRS AND BEDSTEADS.

A Targe stock always on hand,

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montr‘ézﬂ.‘

CASSILS, STIMSON & 0.
IMPORTERS OF X )
Foreign Leathers, Prunellas and
Shoe Findings,
LEATHhR COMMISSION MERCHANTS
No. 10 LEMOINE STREET, -
MONTREAL.

ARCHD. M. CASSILS. "CITAS. STIMSON

COCERANE, CASSILS & CO.

EBoouvs and

MANUFACT URFIIS oF

Boots and Shoo sthlesale e

CORSEL O
St. Peter & St: Sacrament Stxeets,

M. I COGHRANE :
CHAS, CA\S!LS } MONTREAL.

TABRAM bl’AU.,DI NG.

AMES, HOLDEN & »CO'.“ :
Manutucturessof, and ‘Wholesale De:l}ursiu S

mhoes),

596,598,600, 602 & 604 Cx'aigSt.,Montreal.‘ :

A large and well nssorted stock  constautly
on hand, specinlly adapted Lo tbt. wauts of’ Lhe
counu) uude.

‘ LA CANAI\DIEI\E

Beauport Road. Quebec. E "

One mile fram the Doréhester Bridge, voluible .
property,  worth, 514,000, to-be"sold: for lmlf- :
{he cost; Coach house, bmbles e o

App\y to LOU'S LE(..LBRC .
homry Quchec.

G450
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- Loading Wholesnle Trande of Montroeal.

Leading Wholesale Trade of Montreal.

Leading “’ho]enn]c szule or Montreal

BEATTIE & BROSTER,

I'\‘IPORTERS
OF

| TEAS,
GENERAL GROCERIES,
 WINES and SPIRITS,
152 Mc¢GILL STREET,
' MONTREAL.

, H MATHEWSON & €O,
IMPORTERS

AND

WHOLESALE GROCERS,
188 & 190 McGill Street, =
' MONTREAL.

ROBINSON, DONAHUE & CO.,
IMPORTERS
CAND WIIOLESALE DI‘ALLR& IN

TEAS SUGARS AND TOBACCOa

- ST, MAURICD & bl‘ HD\IRY STS
: X MONTREAX.
* Samples sent by mail when desired.

- THOMAS H. BUX

Tmporter and Dealer in o
Teas, Wines,
~and General Groceries,
" WHOLESALE,

-478 St, Pdul and 399 Comxmssxonexs
o Street, !

MONTREAL.

@@§TELL® BRAS.,

. IMPORTERS
: ,:Whomsa,l Grocer
WINE & SPIRIT MERGHAI\TTS

49 ST PETER STRL‘ET
‘ MONTREAT.

CE E, GILBERT & SONS,

MANUFACTUBERS oF

 ; POR’I‘ABLD A\TD STATIONARY

 ENGINES,

v f*Steam Pumps, Shaftmg Pulleys, &c.
S Ofﬁce. S

99 ST JOSEPH STREET

MON'I‘REAL

JAMES ROBERTSON,

General  Metal Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,
WORKS:

Queen, William: and Dalliousie  Streets.
. Office and Warehouse—20 Wellington Street,
MONTREAL.

A. HODGSON & SONS,
PRODUCE
Commission Merchants,
MONTREAT,

ALSO, IN

NEW YORK and IIVERPOOL.

Onuu io Anver ilscmcnm

Encoulage Home Manufactures,

Rosamond Woolen Co,,

ALMONTE, Ont.
- FIRST PRIZE.

The Gonp ', MEDAL awnarded by the British’
‘Commissioners at. the Centennial Exhibition,

Philadelphin, for the best - TWEEDS.

The Only Gold Medal given atthe Cen-
tennial Exhlbxtmn for Woolens

0, KOSAI‘[OND, President and Managing :

‘Director, ALMONTI;
F STEPIIEV &, 60., Sellmp: Agents,
MONTREAL,

EDWARD JAMES & SONS
PLYMOUTH, ENGLAND,
Sole Manufacturers of the Gelebrated
DOME BLACK LEAD,

French Royal Laundry, and Ultrama-
h rine Eall Blucs

Lvery . Dcscrxptwn ‘of WASHING PO’WDERS
IPRIZE: I'ITDAL RICE ST:\]!C]I.

Sole Agent; for the Dominjon and United States—

'JAMES LOBB,’

S TORONTO

THE LONDON

:011 Refining Compaﬁy:

Hanmifacturers. of.

REFINED PETROLEUM

Works : Adelside St., Tondon East:
! Oi‘ﬁee Richmond St., London, o

‘Ont.

J OHN BIRRELL & CO 5

WHOLESALE '

DRY GOODS'

IMPORTERS

LO\TDO\T ONTARIO

JAMES JACK & €O,

(Lale Sinelair, Juck § Co.,)
I holesale Grocerss

INPORTERS O

EAST & WEST 'INDIA PRODUCE,

AND GENERAL
COMMISSION MERCHANTS,

Cor. St Peter and Lemoine Sts.,
MONTREAL.

H. A. MELSON & SONS
IMPORTERS OF
Fancy Goods, Toys, &c.,
MANUFAQTUIH'JRS or
Brooms, Brushes, Wooden
AND WILLOW WARIRE,
91 to 97 ST. PRTER. STREET,
"MONTREAL.,
56 to 58 FRONT STREERT,
TORONTO, -

ORATHERN & CAVERHILT,

JIMPORTERS OF llAl{l)\\AI.L, in0\, B8TEEL,

Tin, Cannda Plates, Window Glass,
. . Paints'and Oils,

Caverhill's Buildings, 135 St. Peter St )

MO\YL‘I\I‘AL .
Acexts, VikinLe an(,\» Ziaxg Co.

CANADA PAPDR €o.,
e (LIMITED),) '
: Late ANG US, LOGAN & CO,
Mum jucturc; s of News, Books and Colowréd
o Lrinting - Papers,

FNV'FLOI"]‘ PAPERS AND ENVELODPES,
Manilla, Brown, Greyand Straw YW rappiug I':\p(-n!
Roofing ' Felt. nn(I Match Paper,: Strawboard and
I'aper Bn[.,s, Cards and Card Bonrd.

¢ Blank Books.
Tuiporters of every deseription of fine
WRLL‘I‘\G AND JOBBING TADE RS ENAMEL- -
LED PAVPERS, ENVELOPES.
Mxlla at Windsor, Sherbrooke and Portneuf,
374, 376, 378! ST. Paul Street, Montreal.

WM. BARBOUR & SONS,
II\ISH FLAX TIIREAD

LIS];URN. )

Linen’ machme Thread Wax Muchme Thread
Shoe Thread. Saddlers’ Thread; lelmg
. Twine, Homp Twine, &¢." .

WALTER WILSON & CO.,

. Sole Agenfs Jor the Dommzon,

18357 mamm STREET, ‘
R - MONTREAL..
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o

Leading

MCLAGHLAN BROS.
& COMPARNY,

lIu\c wmmed into New nnd Commodious
| premises,

480 St Paul & 401 Commlssmners Sta.

They are now ready to serve customers.
. st uuk is \\dl wssorted.

ORPERS have Prompt Attcullon

J. 8. MoLiacnuan. Wat McLacunAN,

Cuarcrs MowrToN.

GRG!L TAIT & 80.,

IMPORTERS OF

8 G oo Ben Baah
giaple and ey @1@@@@@@5,
WHOLESALE,

No. 204 McGILL STREET,
'M&IM&E&&,

ROBT. mmm & co.,

WIIOLESA..LB o

‘DRY GOODS

VIC.L‘ORIA SQUARL
MONTREAI-

As_ usual JOB LINES a Specialty,

GLARK'S_ELEPHANT

FRADE MARK

SPOOL COTTON
| HASTHE HIGHEST TESTIMONIALS
.. IN THE MARKET.

The followmg Sewing Machine, Companies recom-’
mend their customers and the public to use this
CO'X'I'ON; T,uRLAD ONLY with tlxexrhlqclllllcs

\VIII' DLLR & WILSO‘T \Ianur’g Co.
SINGER Manuf'g Co.
“ "HOWE Machine Co, #:: 0
RA\\[O\D Sowing . Mnchme Co. .
W \VILLI‘\MS Sew e Mnchmc LO

Wholes*lle Impcntors only supphcd

“WALTER WILSON & CO.,

o\‘ A gsaty, .\I;x i1l S Hgle}} Street.

AWholosale Trade of Montreal,

Leading Wholesale Trade of Montreal,

Leailln:; ‘Vllolcshlo Trade of IVIontreh o T

ROBERTSONS, LINTON |

& COMPANY,
LEMOINE & ST. HELEN STREETS,

MONTREAL
IMPORTERS OF DRY GOODS.

Stock now ecomplete in all Departments,

March 7, 1877,

BROWN, TAYLOR & C0.,

IMPORTERS

oF

STAPLE AND FANCY

DRY GOODS

WJI OLESALE.
162 MCGILL ST, MONTREAL

Joux STEVENSON ‘Browx.

INNES M. TAVLOR.

ANTHONY MCKEAND & CO.,

MANUFACTURERS AGENTS,

Waul and {}mamli\(@mmm
14 St. Helen St., Montreal.

—_—ot——
Canadian Woollen
- and Cotton Manufa.ctures,
CANADIAN & FOREIGN WoOL, -
ANTHONY MdKnAxD.

COPLAND & McLAREN,

: Importers and Manufacturers

.. OORNER -

. qu//vem/v & GREY NUN §78...

MONTREAL.

‘ Pig Iron Galvanued & Black sheet

~Irom,.

' General Subphes for Poundnes
" Fire Bricks and Fire Ciay, .

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portland,: Romau and Water-
Lime,

Tiles and Plue Covers,

Wheelbarrowa for Excavators

‘Garden Wheelbarrows )
Wlnte Lead Pamts, Oilsy Turpentme,

&c &c &c &c*“

Jas, M. CocuRANE,

. une\qmplul quu.k tune of seven dﬂys und five.". .

‘pecls are Louudor'\bl) bcttel thm for some )

nion Government for dlcdgmg Bellevilie' lmrbox‘, RE

GEORGE WINKS & BD.,

Importers & Wholesale Dealers‘
IN

'BRITISH AND FOREIGN" :

DRY GOODS,

Albert Buildings,

VICTORIA SQUARE,
R CORNLR OF1

MeGILL & BONAVENTURE STS‘

“BELDING BROS. & C0.,

MANUFACTURERS - OF

Machine Twist,
. Sewmg SLU%S i
Tailors Twists, G
- Embroidery. and Saddlers Silks,
I6 Bonaventure Street,

’ BIONTI{EAL.

‘ SALI&S-ROOMS IN THE U, S. :
New York; 510 Broadway | Philadelphia, Cor.” 6th
Chicago, 198. Last Madi- | snd-Arch Streats.’
son Street, " | Boston, 66 Summer St."
Ciucinnati, 56 “'est 4th St. Louxs, 401 North 4th
Street. Btreet, : :
Y. S. Brown'&" Co., Agents, 569 Murket St., Ban
I‘rnnclaco. ’ :

Srevcanttie Sunmrary,

-~ The Bank of Nova Scotin tliis[ week . de-
LIﬂlGd a lmlfyemly dividund of 3* per cent.

— Two light-houses are about to be cxecled
at Port Stanley, Ont.:. o

~— Chapman & Co,; fruit unpmtcm, New Yoxk,»' ‘
failed on Iriday, lmbxlxtncs, 175,000,
© — Queen's-whurf, Quebec, lms 4 new pntent
seif-neting Fog Hom )

— 514,000 had -been subacubed in, Liv erpool
for the 8t .Tolm s suflerers up. to Mondny

— The A]lun stenmcl . Sar dinian madd hor
last run between Quebee xmd Liverpool in the

hours: :
: 'Lhcm h.\\c buzn no .1ssxgnmcnts or wnts )
of e xchmcnt 1ssued dmmg pnst, w eck in New
bruns\nd\ . NP

— Newfoundls md 1xshcue= are 1ev1vmg, rde
ports from the banks this weck, say, the pros- ‘

tlme e\peucnccd

(- decx;. mc bung mccn cd b) thc Domn—

the contract spcuf)mrr that: the, work mll be,
done in the hmbor and 1ppro'1che= lllcr kS
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Lounding . Wholesale Trade of . IVIonlrenl

Leading .\Vholcnnle Erade of IVIOIltreanl.'

JOHN TAYLOR & BRO.
16 ST. JOHN" STBEET
"~ 'OFFER FOR SALE

. American Boiler Iron & fubes
WROUGHT STEAM PIPE & FITTINGS,
CAST . IRON. WATER ' AND GAS PIPE,
‘ RUBBER-COATED TUBING.
" AGENTS FOR
MORRIS, TASRER & CO., (Limited) PHIL. U.S.

EAGLE FOUNDRY,
CEORCE BRUSH,

: 24 to 34 Klng and Queen Streets, M.outreal
| MARER OF
Slenm Eugines, Steam ‘Boilers, Tolsting Engines,
Stean Pumps, Circalar Snw Mills, Burk Mills, Water
Mills, Mil bonrmg Hangers and Pullies, Hand and
TPower lioists for Warchouses, &e., also, hUlL Manu.
tucturers of

Blake's Patent Stone and Ore Breaker,
with Patented Improvements,
“ASKWITH'S"” Patent Hydraulic Lift.

$AND AGENT FOR
\\'Alth’ PERFECT ENGINE GOVERNOR.
T Anﬂd‘ Heald &.‘ Sisca’s Cedtrifuga.l Pumps,

"GREENE & S()NS

ESTABLISHED 1832:

HATS, CAPS, FURS,

BUFFALO ROBES.

LADIES’ FURS,
GENTS’ FURS, =
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS

GLOVES, MITTS, MOCCASINS.
A Large and Complete Assortmerdt.

TERMS LIBERAL.

o GREENE
517, 519 521,

523, and 525 ST PAUL

& SONS,

II\[-I T,

DO TR ER AT ..

— July statement of": the’ United bmtcs d(_bt

shews o dccreuse of $3,219,119.11,

A terrific lqu storm destxoyed quantitics
of graiti-¢rops  in: Kent - County, "Ont; on
Friday.

" — British revenue u:celpts for: three months,
ending July 2, shew an inerense of Q» ,500,000

avér a cor uspoudm«r period in 1876,

— The ship Lake Eric has just Deen fitted ouL .
at Montreal port. with' stores for the llght -ships

in the Western District.

— A report ln;l. week . that lhe Tudousuc
Hotel liad. been’ destlo) ed by fire was totally
untounded.:

— Cuarl’ Hnms, a Glncngo ex-paw nbroker, is
punclpnl candidate - for - the oftice "of United
States representation at Ruttcrdmn, Holland.

— Port Ter ry, in addition to its share of the
‘group bonus to the Toronto and Ottawa’ Rail-
way Coxupuny OﬂLla u turilier bonus of $5,000.

~140 barrels conmmmg ten thousand dozen
('gga were ‘shipped from’ Bergus, Ont., lor New
York last week.. .

— Plaster “works;: Hants (Jounty, N. S, ure
. .vigorous, 22,700 tons having been shlppcd dur-
* “ing the Inst two mionths.

i Cnhformu falls off in her whcut snpply this

'-',senson, the surplus of the State according to all

<+ estimates will not e\cced ’00 000 bushels.
. The dryness “off thc season lms resulied so

: unfnvonmb\y to:the potmo crop at Prince Ed-

wn.rd lslxmd lhn.t. mu.ny of the fxu mus h‘lve put
"m ﬁesh seed

Thorold, Ont., xssued $8000 debeutnrl,s for
. 'gcneml fire purposes: prmc\px\l nmong which
© O will be tlle crection of a new: ﬁre ball nnd the‘:

purchuse ofn steam fire engine...

; 191- that purposc, o

Austmlmn steamers from San T I‘rni\cxsco will
“ ot "eall ‘at Honolulu for mails, the Hawaiian';
: Gm cirnment bemg nmvx]lmg to gmnt asubsnd)'

~'—'Last: week a London, Ont., firm received
a telegram from one of the. commissioners to
the Syduey exhibition, ordering fifty reapers to
be shipped to Australin st once.

— At the. Mount Forest,

to SHO 5 -sleers, cach, $35 to $.J() mlh.h COWS)
$22 to $35. e ;

— Gms:hoppcxs are ravaging the -crops. in
Perth and vicinity, salt and coal oil are being
used to dcsuo_y ‘the pests with nllc[,cd excel-
lent t.ﬂu,t,

— A 16} pound gold nugget was found at
Moore Rlver, Bast Halifux;
largest ever discovered in the province, and for
which "\0,000 was oﬂucd

— The exports of lumber from Ottnwa o the
United States for the quarter ending 30th Jutie
exceede the same per ivd Iast year by over thiree
million feet.

- — Ifose dealers muy be interesied: to kunw
that Whitby, Ont., wants 600 ‘feet. Our home
manuafactucers should show ' (heir superiority in
this :utu.l(. also.

) —The total lossos of the’ Cunndn Fire ‘aud
Marine Insurnnec Co. by the St. John fire do not
exceed $50,000.  The general manager has boen
in St. John for somé days, paying all claims s
mpldly as they can be ndJusu,d

— The enterprising ﬁlm of B. & C. Gnrne‘y,v

Humilton and Toronto, manafacturers of stoves,
runges, &c., are nbout to open:a warchouse in
Montreal, in the new. prum;es in‘course of erce-
»'tlon on lhe site of ll)t. old " Witness stan.

—A movemcnt is on foot to umte the lown
of ‘Peterboro.and ‘the village of. Ashbmnham,

~with a'view to incorporationasa city at an cml)
" date:

:The advautages of lmvmg the twe con-
tignous municipalities’ under one, cnnc govern-
ment 'are many nnd obvnous.

i

Ont., June cattle
fair, nvemnc rutes were —O\Ln, pu “yoke, $80

last week; the

— Large quaontitics of  tiwber h.x\u., hlltly
passed. down ' the; Ottawn River, and advices
from Kippewa, a principal Limbcr region, sy
all the:hewn stufl'is out already ; should it be
hirrried up and got through’ Jonchims and Cal-
umet it wilt doubtless market alt vight,

— The Mouecy Order Savings Bank Bx.m(.h
of the Torouto Pust Office: shews transactions
diring the year ending June 30th, amounting
to $1,179,176.55, ugmust ?bl .).32,353 66 on the
prev ious y(.ll.['

— Kingston cxcise culle(,lluns for the momh
of June amounted to $4,281.87 ou spirits 5 $1,847
on tobaceo and cigars; $516 on malt; wnd from
other sources $25,02; tntal, $9,669.89. - Total
duties for the year ended 30th June, ]S?G S131,-
332.32; totnl. duties for' the year uulul 5mh
June, 1871, $135,091.71 ; decrease, $2,240.61.

~ Anticosti Island; long supposed incapuble
of supplying n.nythmg but, shipwrecks and fish,
has just developed a new source of wealth, A
large schuoner lond ‘of potatoes was' shipped
last week for-Quebgee, Boat cirgoes-of “vegeta-
bles, it is stated, now leave regularly for the
mainland.,  Crops ‘are also lovking well this

:year and the agricultural resources of' the Islnnd

are being gmdlmlly dcvuloped S

—The work of  completing the  Windsor
Hotel bids fair of speedy. accomplishinent.: &
meeting was hield on - Wednesday at. which it
was stated that $350,000- had been aequired to
remove * present.” difficultics.. It” was. further
stated that those who liad claims on.the build-
ing would 1educe them by 15°per cent., and on
the property by 12 per cent. Tlnc $3.)') 000 \nll
fmm a first mortgage.:; - i

— A new full-rigged ship, the J’nrlhcna of 1381
tons was ]uunchcd at Avondale, N.S., lust week. |
She is dcscnbt.d as o firm -vessel, length of Ileel:
205 feet, depth of hold 24 feet \vnh a breadth
of 8 feet; and: ﬁlted out’ wnh ull t.he modelu
mprovemcnts. - :
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. ‘Léndlu.':‘ Wholesale Trade of Rlontreal,

'HENRY CHAPMAN & CO.,

Montreal.

Sole Agents in the Dominion for:—
* Messrs: Gonzalez, Byass &. Co., Xeres de la
. YFrontera, Sherries.
c# ) Gl Sandemnn & Sons, Oporto, Ports.
¢ Butler, Nephew & Co., - ‘do. do.
® P.\h\n Otiva & Castles, Tmragomx, Red.

Wines

4 Leal Brothers & Co, Madeira, Madeirn
Wines. .

“ Theo. Roederer & Co., Rheims, Cham-
pagnes.

# - Louis Renouf, Eperndy, Champagnes.
% Quzol &Fils & Co., Bordenux, Fruits &c.
“  Pinet, Castillon & Co., Cognag, Bran-~
dies.
« A Houtman & Co., Schiedam, Gins.
«  R.Thorne & Sons, (_m.umcl\ "\ hiskics.
% Wm, Hay, Fairmun & Co., Glasgow,
) Whiskies.
“ - Machen & Co., Liverpool,
tlers of Gumncss & Song’
Stont.
5 rhubt. Porter & Go.; London, 1xpm~t
Bottlcls of Bnss & Co's Ale. ...
£ ,'D 3. Thomson : &7 Co.,
\Vme old Tom,’ &c.
Mr. Wm: Md‘wnn, Edinburgh, Scotch 1\]('5.
Mr. - Lawrence - Joyce, . Liverpool, Pn:ldes,‘
© -Sauces, &c. ‘ .
The Nor Lh British Co., Leith, P:Linls, Colors, &c.
. BEF Orders taken only from lltc wholesale (rade.

Export Bot-
Dublin

— The Royal Canadian Insurance Company
cail o meeting of sharcholders for 191h ivst., for
the . purpose of -reducing . the portion *of the

Capital Stock Which was paid on the 12th of
Februavy Inst, to such an extent, not exceeding
one’ half, ns lhl: sharcholders may determine.
The gquestion will also be discussed of nuthoriz-
ing the Directors to make a specinl nssessment
on each share of the -Stlock, as provided for by

the'Dominion Act, by convertig the entl of 5

per cent., payable on’ 23l August next, inlo
such gpecinl assessment,

— Tokio, “Jupan, - bas 800,000 inhabitants,

2,459 regular firemen divided into companies of -

100 _each,:and its ‘five record from January. to
April last inclusive, four monils, is'as follows;
number-of - fires, G4 ; number of houscs entirely
destroyed, 4,443 ; houses p’utlv burned, 84. The
Tokio J'mw.s 1cmml\s, %A gueh-an (‘\hlblt is
not an efiectunl argument. for an improved fire
department, we despair of enlomnrr the needs
Ly any comments.” i

"~ A hwrricane pusscd over Springfield \'xllutre :

Ont.,; Fridny, blowing down  chimneys, tlccs
and ‘fcnccs,‘ and lifting houses from their foun-
dations. . The Canada Southern Railroud depot
was damaged by lightning, and the crops. were
badly injured in the vicinity. The rain and hail
- were very heavy. - Scaforth: aud vicinity also

suflered” considerably, several huildings buving -

been steuck by lighining.
Details [of ' miinor, . but -t the.

concerned,’ ; serious ‘. losses by the St

John
Fire ruxch us; almost - daily.

James. Dom-

ville . & Co.s. valuable pnpcrs, accounts and:
business’ books . vere plnced in the, Mari:
Snﬁ.-)\evepmo

hme Bn uk l‘ox

Leith, Ginger ‘

parties

‘but’ dl_d - not’

 Leading Wholesale Trade of Montreale

Leading Wholesale "_[‘rncvle' ofr Montreal.

OGILYY & CO.,

IMPORTE

DRY GOODS

CORNER OF

S ()I‘

St. Poter and St. Paul Strects,

MONTREAL

Denoon, Drake & Dods,

I\woml« Bs,

Hme,mst xccchcd a full Xl<§011n1011t

BeIO"1a,11 Wmdow Gl ass,

ALBO

HALF INCH ROLLED PLATE,

Which they offer low to the-trade,

get into the vault; all were burned. Daniel &
Boyd’s books were in the vauli of the Bank of
British North America, and were saved. - James
Hannay's history of Acadin, in a partial statcof
publication, was burned.

— The New York Jouwrnal of Commerce thia
week las the following apropes of the Royal
Canadinn Insurance Company :—A despatch
from the Scerefary of the Royal CauadianIn-
surnnee’ Company of Montreal to' Mr. W. J.
aghes, the Compnny’s Managér in New York,
says in reference te the St John fire: ¥ The
settlement will be niade without ‘disturbing a
dollar's worth of the sceurities $5850,000° held
by the Insurance CummlelOana of le several
States.

~— The Dominion 'l‘c]egraph Gompany has de-
clared its twelfth dividend, heing at the rate of
six per cenl. per aunum for the six montlis end-
ing the 30th ult,
that the cfforts ‘on’ the pirt-of the gencral

management towards a reduetion in expenses |

have resulled very: favorably, nnd that.the
afluirs of the company for. the sume depressed

period show an increase ‘in gloss receipts of .

$12,500 over-those of the preceding six montbs,

— From - the Official . Gazeite this week we
learn ‘that Mr.: Charles - Ovide Perrault lag
been: appointed official assigned for the judicial

_district of Montrenal, except- the electoral divi-

sions of Montreal East, West and Centre. Mr.

. Perrault has formed a partnérship with Messra. |
- Lajoie:& Seath, the well-known assignees, un-

der the title.of L'uom Pcrmull & Sealh .

(1L s isatisfuctory ‘to learn;

HODGSON, MURPHY,
And SUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,
(Nuns' Block) 347 8t. Paul Street,
MONTREAL,

FANCY (}O“DS

SMALL WARES. [ DRY GOODS. TOYS, &os
Spanln Prints Albums
“n(\!. Tiacen ations Rallg
Soups austres Bolts
Needles ek Rrooches
Plus Vrilia Card Curor

. Hookunnd Eyes Sheotings Card Lonrd Tox
“Papes Shnwla Chuins
utt nm Tieking Combns
Darnes Tweedn . ] Coneort! lmu!

T mbruhlvr; Cotton |Towaols Crosucs
Yiiosetle Uuhrellng Deskn

Car) X t llludlug Vulvoteens Dolls
Fish Lines Wincey Drums
Tingtlo Cord o
Amorlean Liace ml.hoxm

Vany
Boot Ruttonery Fanthor Dustor
Bodkiny G Plagu

Sraids Cnu(nn Flanne) Jowellery
Tracan oths Jowx Harps
Onble Cord Wi u(.m'[lrnn( Tw erd Kulves
Crotehot Cutton Cobiourg Marbloa
Crotehet Houks Crapo Mnsks
Inir Ping Dresn Gooda Herora
Halr Olln Corrotn Nota I"nper
llmnp Collars tox I'npotoriea

Fagings Palnt Boxos
\"r«"n Tins Hnmalkorehefs Perfumoery
Kulethig 1*ins HoNand 'lcmru Frames
. Peny llonlury
Panetls nR luylngCnnh
Pn-ncll men .ul!.uu;z Cotton Razors
P totled Linlngs . Uings -

Jlnlmu “ ire feltany Satchels

Rl Molesklns - . llr;wr Putleras
Siate 1 fugling 3 [)lnp( Ropan
Stay Binding 011 Cloyt Spuctaclos
'1‘-\mn;: Shuttle iilow Cotton poons
Thimbles AParuscle opu.

Twdno Cotton Yurn
Wicks Carpot Warp "l\ﬂﬂml
Whalehona Wadding or Boxos.

And a large variety of other Goodsa

IMPORTERS OI‘
Millinery and Fancy
DRY GOOD
0230 McGILL STREET,
'MONTREAL,

— According to the Dighy, N. 8., Courier, 1wo
fishing schooners, the Marthn Rowan and Ella
P., belonging to Freeport and Westport, laden
with full eargoes for St. John, were tolally con-
sumed by the late fire.. The loss isa severe one
to the owners, as well /s others of the inhabi-
tants, who .had. sent all the codfish they Lad

aken this spring,. together with money, for' =

neeessury stoves for waintenance,

— The lepmt presented at the annual nmc,Ll

ing of the Iinperinl. Bank, held in Toronto on’

- Wednesday Iast, shows a profit on tlie trans-

649"

E}obbm, Lamont & Go.,

actions of the year of $92,827.65, of  which - o

$67,863.93 has been: appropriated (o pay:two

halfiyenrly dividendsat the rate of 8 per cent. ‘ :
$25,000 was added to the rest; .

per’ annum.
$8,000 ‘carried o’ contlingent account ; a com-
mendble state of affairs in such irying hmcs
The old bo:ud was re-clected, -

:—The contmctms for the Quebee’ hmbor im-
provements have comrenced the erib work for
the new main wharf. The machinery' fo¢ the

new- dredge: has been shipped: from; Portland, )
and the dredge itself will probably be rendy to
-commence operations’iu lhe hmlmr by tlxe 20tlx, '
- inst.: . . R : :
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. Leﬂdilig Iholesale Hrade otf Nlountreai

Lcuding Wholesalo Trade Qf Montreal

Leading Wholesale 'Trade: of Koronto

| MORLAND, WATSON & CO.

- WHOLESALE
IRON AND HARDWARE

Merchants (}9 ﬂlanufacéurers,

- Saws, Axes, and Edge Tools,

- SPADES and SHOVELS, LOWMAN'S PATENT,

Qut Nails, Horse Nails, Horse Shoes, Tacks,
Paints, Lead Plpe Shut Leather and Rubber
Belting, Dawson's
and ul%descnptlons of

SHELF AND H"AVY.HARDWARE,
Jlf[)ntrealSaw Works.
Montreal Axe Works.
CHAMBLY SHOVEL WORKS,
385& 387 ST.PAUL ST»
. MONTREAL.

TEAS, SUGARS, COFFEES,

SPICES FRUITS,.

A‘ND A FULL ASBOR!‘\ILI\ L

GENERAL GROCERIES

. Mamtalned from best Markets
.J. A. MATHEWSON,
-2‘02“ McGiu Street.

— A meeting of managers of trunk railway
lines, at Clevelangd, Ohio, on Thursday, regurd-

. ing the pooling of freight receipts, ngreed on a
“Dhasis of pooling live stock ewrnings and per-
. centage of divisions ; it wvas arranged that rates
from-St. Louis, Louisinna, Missouri, Fannibal
_and Quiney,.to all commaon pointseast of Cleve-
land; shinll -be 5S¢ per handred pounds: nbove

- Chicago rates ; o committee was #lso appointed,

consisting of managers of. lines dnvolved; to

meet in St. Louis, July Ist; tosce that Lhc agree-
_ment is enrried into effect,

.= Contrary lo previous hopcs of the pubtic,
* ind notwithstanding vehement assvirances for
the best expréssed up to the last moment by its
Montreal” branch; - the bl-ld'tconn Insurance
- Company has beeu compdlcd if' not wholly .to
succumb to its losses by the St. John five, to, nt

“in Quebee, Inst Thursday, decided to eall up 20
i per eent. on the subscribed capital, payable in
four. instalments of 5 per cent. each. They
“ulso deemed it'advisable 1o notify their agents
to take no more premiums for the present and
- request the: policy-holders to insure elsewhere,

‘the amount: of: their unredecmed pmmiums’ to.

v be rcturncd hereafter. .
oA c\peuenced French gm(kner, an: ex-

: Mob\hcr, who_for some’ time pust hes DLéen i in’

i the' seryice of. Siv Hugh Allan, ling puu.hnsed

from Major Camphell: thirty acres of land. on ;

the south-cast: slope-of Belwil mountain, about

% oné hundred fect above the level of  the luke;.

'

Pluues Oils, Gluss and Putty,

‘very. materially modify its programme.”
. 'l‘hc d\rccloxs of the-Compiny at their meeting .

) \\lth

JOEN McARTHUR & SON,

Importersof and Dealersin

White Yoad & Colors,

‘DRY AND GROUND IN OJL.
Varpishes, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16,21 and 26 oz. 8heet,
Rolled, Rough and Polished Plate Glass.
COlored, Plain ‘and Stained Enamelled Sheet
Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs,
Naval Stores, &o.; &o., &¢,
OFFICES AND WAREHOQUSES:
310, 312, 314 and 316 St. Paul Street
. AND
253,255 and 257 CommissionertStreet

MONTREAL.

J. RATTRAY & 60,

AManufacturers, [mpor!crs and Wholesale Dealsrs

TOBACCO SNUFF CIGARS,

A\'D GENERAL

T0 BACC ONISTS GOODS.

T MANUFACTORY :

‘No 80 8T, CHARLES BORRROMMEE STRIET,

' WAREROOMS AND OFFICE:
428 ST. PAUL cor. of §1. FraNcors Xavienr St.
MONTREAL,

for the purpose of entering jnto the culiivation

of grapes on’the most seientific principles. A
few successful examples in this way would tond
very materially to- forward - the objeets of our
agricultural colleges, and enhance the value of
firm property in the Province of Qicbec.

 — On Monday, the following tarifl-for mea-

suring and culling square timher was approved
~by His Liscellency the : Governor-General: in -

Council, to take effeet ‘on and afier the 1Sth

~June, nlt,; white piue, butternut, or. basswood,
per:ton, 5 eents; red pine, per ton, 6 cents 6

mills; hardw uod, per ton, G cents 6 mills ; waney
umhu‘, per tol\ u_n\sd mills ; 3 owaney umbm,
string measuring, per to, 7 cents 5mills; hem-
lock, per ton, 3 cents 5 nulls. For. culling nnd

- measuring in smerchantable siate, or measuring

in shipping. ovder, or counting oft’ when not

otherwise provided, white pine, waney, siring’
measurement, per ton, 12 cents 3 mills whll(. .
' pine, square and . waney, per ton, 9 cents 3 mllls, :
red pine timber, per ton, 10 cents 8. l“l"b, ]mld-

wood, per ton, 12 cents 2 mills: '

— Scientific u"ncultme nnd sound  know-
ledge on agricultural subjects i making, it-is:
- gratifying to perceive,-slow but sure progress

in:Quebec Province. ' The - Council of Agricul-
ture has at present in the Province two French
Canadian . Agricultural Colleges, viz., -those of

- Ste. Anne de 1a Poeatidre and I’ Assomption § an
“Agricultural: College . - for

English-speaking
students at Richmond. and;the Veterinary- Col-
lege of \[ontvcnl 1l of which are being substan-
GUally }mtromled by the fnrmmg classes and
the best rcsulls.

“The encouragement '

NEATS FOOT QIL.

THE BEST AND CHEAPEST LUBRIGATO R.

BLACKING GLUE.
PE’IE RR. LAMB & C0.

Aanyfuctirers.

TORONTQO, ONT,

The T ononto I'weed Co.

Hird, Fyfe, Ross & Co.,
CANADIAN
14 Front Street, East,
TORONTO.

extended by Governments to tlic Council of

Agriculture is producing frait.
—Boston thongh professing itself to be the
“hub of the universe,” a # model city,” cte., is

‘vcu]) nomaodel so far 43 regards its bmldm« in-

spection - department. and those other little
aceessories essential for the prevention of fire.
A tenement house which had recently been
crected as nmodel was burned in that city last
week, and the subsequent investigntion revealed
the fuct that the building was five stories in
hicight,- oceupied’ by thirty persons, . had. no
fire escape nud but one exit.  The lower part of
the building was occupicd by a bakery and a
liguor shop, and was lighted .with naphtha,
which was used and kept in a careless man-
ner. The verdict of the coroner’s jury, after
reflecting in severe terms on the gross discegard
of municipal regulations, and criminal neglect
of those. concerned, concluded by finding that,

“the department which has supervision of such

matters was unable to perform its duty in the
present ensc beeause ‘it ¥ was unprovided with
men and means o exnct ubuhcnce to the laws.”

' ~The, ocean steaniers Kiphinstone and Rede-
'IL(llL’l the former inward bound with rails and
conl, the Tntter ontwanl, with 64,500 bushels of
corn, - collided | last. \\'cdnonnL Cwenr Jsle
Therese, ten ‘miles bilow Montreal;both sinking
ashort time after the accident.  Both vessels

“had stem and bows stove in to'extent of twenty

feet on ‘citlier: side, The Ledetwater licd one-
third filled with water,balance.dry; the Llphin=
stone ig fully sunk in 25 fect of water. The
Rcdc.wa(m which is u\\ned by Wm, Dickinson,
of Nuu_nsllc on-Tyne, was built in 1871, at
Lowwalker,and has n gross tonnage of 1429, 'l‘hc

Biphinstone . owned - Ly Hatehinson & Meln-
tyre, Ne\\'cnst]c-uu-'l‘_) e, was buitt -at Jarrow,
in 1874 ; mglslclcd gtoss tonnnge,
tons, 140 horse po\wr and’worth' aboiit
£30,000  sterling; ‘cargo . wor th’_about J-l‘Z,OOU

‘stellmg * Both vegsels are msuwd in the North
_Country , ‘Clubs, | England.
the  Redewater, shipped by ‘Mes.sns_ Bedall &

* Phe " cargo  of

171b.

et pacH X
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Lending _\\'hélem\le Trade of Montreal

HILL, MITGHELL & GO,
Nos. 287 & 289 Commiscioners St.,

Distillers and Manufacturers of =

CORDIALS, CIIQICE FRUIT SYRUPS
MONM GENS, RUPTEIRS,
WRIISIKIUS, BPIRANDIES, &,
e b o -
PRICE LIST, Jun. 14th,
Ginger Whie; Extra No, 1, 80c. to Y5, per gallon;
: (Alh(‘~ £8,00.

e Iu The.
’ uees $3.00. -
" No. 2, 60e, to 5
Old Tom Gin, Exfra No, 1, Sl 25 lo

.« o

.

por gallon ;
.u.)-

" 8100 (u =.1 10 o
; C §4.76.
o No. 2,9%. io 95¢. «

Choice ¥ nm Syrups, ‘)Uu. o 96c per Lx\“on,
Cnses £3.00 to §$3.25,
John I3 ull Bmerb, lnrgL Cases £5.00 to $5. 2)
il $4.00 to &4
urnn(hos«]lcgl%me(l Brands $1.00 to‘:l ™ pex gul:
Cuges £3.60 1o §6.00.

Prize Medal and Diploma, Exposition Univer-
solle a Paris, 1867.
levcr Modals Provincial E\lubltlonu 1868,
70-73.

- JONN W.

WILLIAM JOHNSON,

M, anufacturers Agent,
28 St. FRANCOIS XAVIER STREET,
MONTREAL.

REPRESENTING :
J. & J. COLMAN, ‘LONDON,
JOUN MOIR & Sox, LONDON & ABERDEEN,
II. ROWNTREE & Co., LONDON & YORK,
MASURY & SON, NEW YORK.

MILLS & HuTcHsgﬁw,

18 ST. HELEN STREET,
MONTREAL.

CANADIAN WOOLENS.
Are now prepared to offer the Frade a
X FULL RANGE of
SPYXING AND SUMMEE 'fWERDS,
OoF 1:1(,1-?\\:;("8_‘:\\11'1 1S

13 and 15 ST. HELEN STREET,
- TORONTO.

Co., isinsured for $12,500 a5 follows : Mer-
cantile Mutual of New VYork, $22,000; Bos-
ton  Marine Underwriters, ‘$10,000, and the
‘British and Foreign' Marine, 58,000, whu,h with
the usual award to the cuplain make the'sum
tolal. Bvery cfturt is being ‘made hiere on the
part of ‘all concerued to save. a3 much as pos-
sible. The causc of the collision will-be duly
investigated.

", ==The Post Office Ss wmgs Bank account fo
llm mouth of May shows a balance due.to de~
posxtm‘s of :$2,554,177.14.

During -the montl ending May 31st, there
were imported. for consumption in the Domi_
nion, British Columbin excepted,. goods to the
value of, $10,139,224, of . which $1,529,439 were
free goods, and $5,609,785 dutinble goods, from
which revenue 1o the amount of §1,101,733.93
was collected.

—The Exports of the Dominion for the same
period amounted to 56,062,342, of which $77,-
460 was coin and bullion ; 3 b&l(u 200 vuud; Tiot
the produce of Canada ; and '2.: 088, ,682 ; the
produce of Cnnada LOll)[)Ob(’d usfol]o\\s —
Prodiice of the Mine...ooiveennne S . 122,718 00
Tisheries... 310 444 00
Forest... e 2,401, 57100

Animals and their - Produce. 906,678 00
Agricultural Produets....c..iiouen 984,460 00
Manufactures../.mine. Ceeseid 231,213 00
Ships sold to other: (,-ov.mmes 61,220 00
Miscellnneous: Articles...... 35,372 00

ASSIGNMENTS IN QUEBEC DURING PAST TWO WEEKS,

M. Déeary, tradei, Notre Dame de Toute Grace:

JoN. \lll[s tmdel West Sheflovd., :

Mrs. L. Audet dit anomtc, trader, St Etlcnnc
de Ia Malbaie.

. J. T. Barbean, general slore, St. Marie,

Murray & Co., ooksollers, \Ionlroul

© J. Woods & Co. , grocers, Montreal. e
M Perranlt; groccr, Montreal. . ;

N. Vanasse, trader, Sherbrooke.
WRITS .OF ATTACHMENT J3SUED bs.

- L. Chabot; merchant, Montreal.:

Q. ’hothcr ‘trader, St. Charles des G Frondines.
N, Mc(.,luxe , slip ow-lcr, St.Michel d’\ wmaska,
N. T. Dussault et al,; Shcrbroukc.

F. X. Benard, Montreal.
T. Cnhorcnu, saddler, Montreal.” © o
Bmtle Bros & Shcll .moncﬂ, Montreal.:

DL

1. McQuinn,

ASSIGNMENTS IN ONTARIO DURING PAST TWO W BEKS.
MeMichael & Hughson, (/Ix.Lth n.

R. Whyte, Walkerton.

DAL Mul,cod boots and shoes, .su atford.
R. B Gadwell, mill supply agent; Olaws.,
1. 8. Sexton, Whitly.

. A. Mcakin, Toronto.

Wan. Hallett, Whitby,

E. K. Boyd, Windsor.

Abel, Windsor,

J. Sutton, 1‘01“]0 pe.,

S Melr ulm\c, 'l‘monLo

J. Dobbin, flour, Bracebridge.
Keys & Elliott, London,
H. McDonald, imxness Cornwall,
T, McOabe, Trenton.
WRITS OF ATTACIMENT ISSUED &9,
R. H. Middaugh, livery, Walkerton.

- D. 1L Clark, Glatham.

Wn, Buin, Hamilton,
T. F. O, h‘lmny hotelkeeper, Deux Rivitres.
11. P, Merrill, Cayuga.
G. R. Russcll saloon keeper, Ou.w.x\
J. Hammond, "Toronto.
J. R. Emery, ]wlmlou
A. Clothier, genclul store and mill, Kemptville.
IL M. W 1lsou boots and shocs, St. ' Thomas.
5. Vandusen, Owen Sound.
1% T. Rice, cabinet malker, Windsor.
Margaret Mundie, children’s clmlnng, Hamilton:
Har ll-er, Douglass ‘& Grahnm, Toreuto,
G, Bln"’xll stationer, Wellund.
Wm. Mugwood, grocer, Fort Brie.
J. Dawe, Pctcxborongh
G. N, Gnﬂ’n hats, Llock\'lllc
J. H. Jull, Braniford.
Aikman & Sopham, \'01\\‘1(,11
Wi, Kraft, Goderich.
L. Rice, hvori stable, Ollm\':\
1o0tel, Guclph.

. ASSIGNMENTS IN NOvVA 500111

N 1I. Dobson, trader, Sydney.
ASSIGNMENTS 1N NEW | BUUSSWICK,

D. O'Connell, Chatham. ’

. WRITS OF. ATTACHMENT. ISSUED us.'_‘

F. C. Wakefield, Hulifax. -
B, E. Stevens; St. Johi.

. —The Court of Appenl; P.ms, has rownﬂ) :
delivered. an’ opinion on the legality : of * op-

tions”’ in_transactions .on the The
Court laid down two puncmh_s :
#The, sale at option for the aceount of o

Bourse.

secumy negotiable on- the .Bourse' does not -

necessarily imply that it is o gombling transac-
t:on, or umt the nght of . thc pulclnscr to

P

‘ Thc George Moorhead Manu-

] uon Lo earry xt out AT

’CARLlNG’S AMBDR ALE

CARLING & co.,,

ewrers ¢ Maltsters,
- LONDON, CANADA.

A Stock of their celebrated Amber Ale and  Tor-
ter always on hand—in easkand fu boltle. Orders
front the Trade respectfully solicited. :

SPEDIAL NOTS
S. DAVI S

The m'umlm.,tulcx of the cclcbmtcd

Cable Cigar”
nand senior partner in the late firm of 8, Davis &
Go., begs ta inform his cistomers and the publje
y:u\e qlly hat lie hus reconmenced bnsuuss in

Dre

-New Dremises,

Tos., 524 and 528 St. Paul Stxcot
MONTREAL.

where he infends careying on the manufactie-
ing and un]\ol‘tin" business as heretofore.

Being appointed agents in Canada’ fm tll\,
Lest manufiteturers of pure i

White Wax,
Sp°rmacet| and
Paraffine,

We can now execnte a'l orders from' stock i in
wareltouse at manufactiarers’ puu.s “Also

~Tin Foil
" Ofany size or thickness o order,-

DEVINS & BOLTON,
Next ihe COURT IOUSE,

MONTREAL.

Ountarto Advertisements, © '

E. &G CURNEY,

]\l.\\LF\C’l URERS OF
SPOVES, RANGE
BIOL LOW ‘:VA ll i,
RIQE AR l'U-SI\x\(,L"b, .
XEGR ATIE REGES I"l‘.l!ﬁ,

PARLOR COAL GRATES, .
Thimble Skeins, &c, &c,, .~ =
HAMITLTON AND TORONTO, Out.

facturing Co-,

nxanu(‘.u,turcrh Of FURNITURE In'all -
its bLranches,

Impmlers of Carpets, Curtains, aud Geneml IIou:e
Yurnishings,’ . g

184 to 198 XING STREET,
LONDON ONT ‘

exceute the contract, or to cancel it on abnndon-
ing - the forfeit, forms o condition of a nature to
vitinte: the convenlmu ‘it is for.the Indge to.
consider what wns the (,ommon intention of the -
parties, and to declare null and void the contract

for “option when not.to: be followed' by the

delivery of the security bought or sold, and to:
be settled only by the payment of a dllferencc,
and to:declare 1t valid if ‘concluded. by the
partics; or by onc unl_), \\nh lhc ser xous mu:
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Londlngl\\llio]eunle Trade of Monlrcfn} ‘

JOHN OSBORN, SON & GO,
WL IN XS

—AND~

Commission Merchants

44 ST. SACRAMENT ST,
MONTREAL.

Sole Agents in the Dominlon for

Cogopur,

. ’
BISJUIT DUBOTCHE & CO., } Rrandied,

s PI“LR I{EII?SIECK ng
CAnm BLA\C.UE * See. )

JOHN HAURIE NEPKEW, AKerez, Shervies,

WELSH BROS., Funchal, Madeiras,

0SBORN & CO., Oporto, Poris,

B. REIG, Port Vendres, Ports & Sherries.

(CRIP VAN WINKLE,” Schicdanm, Gin,

T P.GRIFEIN & CO. London, L \port Bottlers
of “BASS'S* AM) “ALL SOl'P S ALES, Axp
i GUIA\I\LbS'S" STOUT. - ’

} Champagnes,

ARD )\X I’ORTBRB 0P

Fine om London Dock JAMAICA RUMS and”
the leading brands of GINS and BRANDIES..

Bhe Jownnd of Commeeee

FINANCE AND JNSURANCE REVIEW.

| MONTREAL, 6 JULY, 1677,

EUROPEAN POLITICS.

" The Turopean. news is. on the wholo

rather more cheering, * The politiml crisis
in France has evidontly cansod greab anx-
le’t,y to the W’estorn powers. - At ono time
it was seriously tnpprchendod that Marshal
MacMahon medlhtod a_coup d'eluty and
-speculators were rife ‘as' to tlie possible
“'restomtlou of the \Ion:wchy or the Em
© ‘pire, " Recent uttorances of tho President
havo tended {o.rostore confidenca.
Jearn tlmt the lmlrnm"o of the Marshal Lo

the logitimist delogates has been unequi--

“voecal: #T shiall . lcnd mysell to no: coup
4 de main of ‘any kind whatever,
"% glso tell you that T'shall lend myselfl to

“no \'enture of Impcual or Monarchical .
“ l'estomtlon.” It is most important to Bu-
ropo that the controversy in France be- .
" tween the Monarchists and the Republi-
- eans should ‘be, to uso: tho hn"ungo of the.
: l‘zmcs, “ foughb ab the hustings and not.in

. thestreets,” Tho Marshal himself # will

ot participate ‘in nothing favorable: to tho

. ‘-“restomtlon of ‘tho l’mnce Impcrml tho

"¢ Comtbe ' de” Chambord, or the Comte ' de -

“ Poris,’” -
“deal to lea

The l‘leuch lmve still o great

ceurb the ambition of Russia.
ances of the Marquis of Salisbury and of

‘We.

- Letmo.

n: thh 1e‘ zu-d to'the w01km",

of Parlimmentary  Government, but, most

assuredly, its principles are far bebter un-
derstood by the people at large in: the
present day, than they wero eitherin 1830
or 1848, and tliere is, morsover, an ¢lo-
menk of safoty in the large amount of the
national debt which is Qistributed among
them. - The goneral Leliel scems to be
that the parby. which tho Marshal has
espousced will be ignominiously defeated ab
the hustings, and il that party enjoys so
littlo public confidonce, it is dexivablein
the intorests of peace and good ovrder that
its opponcuts should have ample opportu-
niby of carryingout thoir poliey. - IFrench
aftirs have had such a serious aspoect as
to have diverted altention to some oxtont
from the war actually raging in {he Tast.
The prospeet that Eogland may be able
to avoid war seems bo be more encour-
aging. There has.nevor been any resoun-
able ground {o lear that public opinion
would ' sanction wur aguinst Turkey, ad-
though extremeo politicians have gone
greab longths in thab direction. - The real
dungor has beon that something would
occur to rendor it absolutely necessary to
The utler-

Lord Dcrb3 abt the AMerchant Tailors din-
ner,. carly in last monbh, are. reassuring,
and it must be borne in mimd that the
noblemen: in question have bLeen said to
hold conflicting views in the Cabineton
the Eastern question. Lord Salisbury
deprecated the apprehensions which he
found so_generally entortained, indeed to
a.certain extent ho ridiculed them.  The
following language is just what' a true
loverof his' couulry will heartily respond
to: * Caution

“ing all thie horrors of war inte Europe,
“ and this not in, pursnit ol real  honor,

“ bud, for o theory snd'a dreatn.’ It has
« ﬂonomlly been ad\no\\'leclgo(l to bo maid-

% nessto go to wi ar for an idea, but, il any-

« thing, it is yetb more uns.lhsl‘wtory to go
t‘ to war againsta nightmnre.”” The porora-
tion of the speech of tho Mm'qms was as
follows :—  ITere “this’ kernel “and
‘ heart of]]nrvl.m(l iere in this city where
# yome of its noblest virtues are devoloped

Handits finost ch'u'mctenablca {formed; here

‘3t is, wo btrust, we shall find those virtues
¢ '\vhlch shall carry us freely #hrough this
“ crisis ; that steadlustness and c.xhnness’

S whwh really :I.PPl‘OQthGS bhc constitution.
“a5 it stands, and whigh' dees not mistake’
“ panic “for roal; danger e phantoms for.
w reahhes, but. \vh\sh, if real danger avises, -

3 our, m'oxcsbs are thlembened, wxll ellee..

“Baually pacific were

‘and: exbrome caustion is
"% necessary beforo a Govornmont risks the
S%wealth, thoe plopu'ty and the frecdom
“we have around us, “anil before it Lreaks
% the peace of the world, porhaps bring-

" edge, aro fit
_dissatisfied that  Mr. Iope: should have

“tually defend thom at any cosb and any
“sacrifico until the good ‘end be won,”
the ntterancesof the
Foveign Minister, Lord Dovby: 1 agrec
“in everything which has been said of my
“moble friend, that we must be ready (o
“defend owr interosts where thosa infor

“ests are attaskel;
“hand, we must

bk, on - the other
remember when  ialke

C“ingof British interests that these ‘may

“Dbe made. to” include anything done in
“any part of the world, and which was
“not-done by our sanction and by ourda-
“siro. Theseare Dritish intores(s, and we
“cannob refuse to recognize their import-
“ance.  Afterall wenust remembor i,
¢t that the greatest of all British lllf.l.:lL‘bl.w
“is the interest’of peaco  Sucli utior-
ances as we have quoted, coming from the
responsible advisers of - the Crown, are
caleulated to inspire confidence that il we
should: be visited with suchi a calamity ns
war, it will be beeause it coult nnot be
avoided without a sacrifice of the national
interests’ and bonor. - 'We must nat lose
sight of the fiict that those opposed to the
Government seize on every dispatel and

,every expression’ that can be twisted to

thoir injury with. the public. - About the
time of M., Gladstone’s visit to Bivming-
ham; an announcement was made of a new
national party. orgaization” of advanced
Liberals. The idex'is to hav ¢ Iocal reform
associations throughout -the United
Kingdom, all to be representedata Con-
gress, where what'we term'in- Amerien the;
planksin the political phitform areto be
laid. " It may be doubted whether the ro-
sult of sueh a movement may nob be to
strengthen the, Counservative parlty by
deducting from the Liberals a cousidera.
ble number of timid. politicians, who will
be.certain to disapprove 6f the new orgun-

ization. Mr. Gladslone secms to have

- deelined to accept the leadership of the

advanced Liberals; but  his course of late
seoms rather.an exlraordinary ‘onc. lle

cresigned the. leadership of - the party of

whicli ‘he had been for some time’ the
head, and. yctnobonly continues in Lar:
Iumenl but seizes’ hcqucnb opporttini:
ties of deting the rolo” of a Parlinmentary
leader, There secms arotind for supposing
that -the session’of " Parliament awill- be
protuu.ted to rather-a L\tm per iod than
usual.

¢«THE ']SL;\CKM:\IL PRESSY AGAIN.
The: ITerald has deemed it 11§cessnl-3' to

call to his. assistance in. the.conlroversy

with us which he has. thought fit “to-pro- )

vole, two :ﬂlu,a, who, ‘we must ac]\uowl.,
t associates. " We are far from

lumself pubhahed t,he lettcr wluch \)c res
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fused to insert, and we arc quito willing
that the public should decide whether he
could rcasonablybxpéct us to publish it.
‘We deny that our refusal was ¢ contrary
to promise,” as we distinctly explained
to Mr. Hope that the inscrtion would de-
pend on the character of the letter which
we had not seen, and which we presume
had not thien beew written.  'We must re-
iterate our assertion that the whole of this
controversy originated in our refusal to.
admit the most objectionable letter of the
Herald's friend “ Vox Populi.” The writer
of that letter asserts that it was published
in the Stwr, and if so we admit that we
were in error in slating that it hail not
appeared in & Montreal paper. Our only
knowledge of its publication was derived
from our having seen it in & New York
paper. We certainly understood at the
time that the writer intended to convey
to us the intimation that its insertion
would beacceptable to Mr. Hope, and we
shall continue to belicve that he was the
party alluded to, until the author of ¢ Vox
~Populi” states'the name of the person or

firm alluded to by him as- desiring it.’

. Moreover, it was a day or two after our ro-
fusal that Mr. Hope's firm wrote to order
* the discontinuance of his ndvertisement,
ahd that he himself got into such a state
cof excltement that it was impossible to
reason with him. We are quite willing; as
the Herald suggests, that the public should
judge on tho évidence before it between
~us and our accusers, and, we. repeat our
challenge to point out errors in our list of
prices, and we unequivoeally deny that
the Montreal agents of the brandy referred
to paid us for space in our ¢ Prices Cur-
rent.” - "We feel assured that there cannot
be a second opinion as to the disgraceful

conduct: of the Herald in seizing on our’

notice of Messrs. Leckie, Matthews & Co.'s
trade  sale as an ‘excuse for lending its
columns to a personal’ controversy. It is
pretended now that the sale was “beyond
the most sanguine expectations of the
house offering the goods,’” although in its
first. notice the Herald itself stated t]mt;
“the bidding was somewhat slow, and, with
‘the exception of a few staple ar tlcle‘s only
first lots were sold.” We need not, Liow-
‘ever, dwell further on this sale; our re°
marks on whieh were merely made a pre-
text by the Herald for ‘offering M. Hope
and - “Vox . Populi . an opportunity - of
assailing us for no other reason, aswe im-
plicitly believe, than’ vur refusal to' lend

them our columns to assail another house-

in the same trade with the former.

: —Qnebcc Tug owners are. laying up theu

boats and’ dxsclmrvrmrr the men. Cause— no busi-
ness,’. : :

.

THE SUGAR DUTIES. :

We publish elsewhere a most instrue-
tive article from the Manchester Sugar
Cune, reviewing a speech made by the
Hon. Mr. Mills in the House of Commons.
We are inclined to believe that My, Mills
has ‘really endeavored to make himself
master of this rather perplexing question
and we are not without hope that. e will
yet discover the fraudulent character of
the American bounty system. We pointed
out in a former article on the subject
that  the American refiners are offering
“ull over the world ‘a high premium for
‘sugar of high strength and low color,

*and such. sugar is being manufactured
“for them in many quarters.” British
Guiana and . Germany  we specially re-
ferred to as instances in point, and, as the
writer. in the Sugar Canc most ‘truly re-
marks : ' “The pure’and Lrilliant white
‘¢ erystallized sugar of the bect root facto-
“riesor the central usines of tropical coun-
“ tries can now in a few.minutes, and with
‘o very thin coating of biown pnmt be
“converted into a most modest looking
¢ sugar of inferior quality.” " We warn the

. Canadian Government thatif' they do not

act promptly in imposing a just surtax on
foreign sugars” enjoying the advantage of
excessive bounties, they will find that the
American Goveérnment will itself redress
the wrong, and, by doing so, convict them
of having wilfully- closed their eyés to a
{raud, the effect of which has been to close
Canadian sugar refineries without reduc.
ing the cost of the article to the consum-
ers. We commend thearticle in the Sugar
Cane to the attention of our readers.

'lHD MERCHANTS BANK MEETIN

The Merchants’ Bank meeting went off'

quite as: satisfactorily as could have been
expeeted undér  circumstances - which
rendered & reduction of the c‘lpxt.ll stock
absolutely necessary. As we pointed out
last week, the General Manager und the
Directors are the best judgesof the preeise
extent of reduction which it is expedient
to make, and the latter are so decply in:
terested ‘that their co:shareholders’ may
safely rely on their judgment on that point,

The - Directors Imvc wisely manifested a

desire to meet the wishes of the smaller

- shareholders by inereasing. the number of

the Board; and by offering more detailed
information to shar(;lxolders a,pplying for
TIIE I’OLIL‘ICAL C: U[l’AIGL\

" The Reform demonstrmon at I\m-vston
appears to ‘have been a success. : Tt is

evident 'that in the old stronghold of the
Conser vative party, there is at least a con-

siderable (llVllen of opinion. - We confess.
that it is to us most chshmrtemn" at such ‘

a time. as this to find the party leaders
devoling their attention

1653

to - personal -

charges on the.one hand, and to the re-

futation of those charges on the other.
We feel no inclination. to occupy our
limited space with the topics which alono
arc made the subject of discussion at the
political meetings, and we, fecl’ assured
that-our readers will'be only too gla.d to
escape such an inflietion.

THE ST. JOUN FIRE. -

We took oceasion in our last number to
express our regret at the want of unani-
mity which has been evinced in this city
in its manifestation of sympathy with the
ufterers in the city of 3t John.
to the British and Mercantile element of
our large population to explain that there

has been no want of sympathy on their-

parb, as o reference to the subscription list
will prove.

oceasion, but'as it has been manifested
most lllll“ﬂlstiﬂ\ﬂ.bly it is »ight and proper.
that public attention should bé called. to
it, and that the pcople of the Mm‘xtxme

Pro\'mccs as woll as “of | Onturlo should : .
clearly understand the cause of the short;- :

coming of ’\Iontreul

It'is due )

It is  painful to notico the
exhibition of national feeling on such an'”

THE ROYAL CA\TADIA\" I\"S_URA\YCD k

CO\IPA\‘Y

The report of M. Johni I‘ Smyth, insur-
ance superintendent of the State of New
York, stating the grounds on' which he has
felt it his painful duty to revoke the'cer-

tificate of the Royal Canadian Insurance;

Co., authorising it-to transact business, has
excited universal indignation  in Canada.

‘We ean imagine what our neighbours would
say il o Canadian official” were to actin .

similar manner with regard. to an Ameris

can COlllp'Ll]Y

dian hasacted with promptitude in mak:

ing & special ‘eall on . the: shm‘eholders,

nearly all ‘of  whom reside in Canadn, to

place the Company in the same' condition :
financially as before the fire. - At this erisis "
the New.York superinténdent folt it hig
duty toproceed to Montreal and to publish '

a statement which, aceording to our inter-

pretation ol the law of the State of New ..
‘Yorlk, he had no right to taks into his cal:
“The following is the sectxon of

culation,
the" act defining the mode of cmlculntmg

“tho capital of a foreign insurance compzmy. 5

The eapital of ‘such foreign’ insurance “com- "
pany doing five inswrance business in this State;"
or any such company hereafter admitted to-
: snch business . in ths s nte, slmll far all the .

An unusually dlsastrousii
fire has recently taken place within ‘the’
Canadian Dominion, and the Royal Cana-
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purposes of this Act and of the general insurance
laws of - this State, be the aggregate value of
* gnch sums or sécarities ns such company shall
have on ‘deposit: in the insurance and other
departments of this Stale, and- of the other
States of the United ‘States, for the benefit of
poliéy-holders in' any of sueh States or'in the
United States;” and all bonds and ‘morigages
for money loancd on renl estate in this State or
auy State of "the” United States, provided . such
loans have been made in conformity with the
laws of such State providing. for the incorporn-
tion of jusurance companics therein, and the
jnveslments of their capitl, and nll other assets
and property in the United States, in which fire
jnsurance companies orgxmized under the
laws- of this State mny, by the laws thercof,
invest, provided such bonds and mortgages,
assets and property, shall be vested-in and lield
in the Urited States by trustees approved by
the superintendent of the Insurduce Department
of this State, and- citizens of the United States,
for the general benefit and securiiy of all its
oli¢cy-holders . and  creditors in the United
States, after_taking from such aggregate value
the same deductions for lesses, debts and liabi-
lities in this and the other States of the United
States, and for premiums upon risks therein not
yet expired, as'js authorized or required by the
laws of this S'ate, or the regulations of its
Insurance Department with . respect to fire in-
surance companies organized under the laws of
this State. The said trusteesare hereby author-
ized to invest in and hold and convey real cstate
to the game exient, and subject to the same
restrictions, rules and- regulations to " which
: companies :incorporated in’ this State are. sub-
jeet.” I .

~The next ¢lavise points out the mode of
‘ determining the amount of such capital

which is for the agent of the Company in |

»thé»St:‘Ltke to furnish the clépai]s whereupon
1t7is the  duty of the superintendent to

.idsue a certificate of the amount of iis so

determined capital.”.. We find nothing in
“‘the act authorizing the superintendent to
- withdraw his cértifieate, except in the case
of a "foreign. company “ refusing or un-
reasonubly neglécting’ to comply with any
:of thé provisions of this Act, or 'to allow
-the examination lierein provided for to be
made.” : Far from'alleging - that any: ob-
struction has been placed in his way: the
commissioner acknowledges not only the
high-standing of the Directors; but, like-
wise; that “ the books and acecounts of the
-Company are in perfect’ order.”. .'The
ground of his action is the impairment of
the capital.: ‘Now. we hold, 1st, That the
capital under the clause ‘quoted las not
~“been : impaired, but remains intact with
the proper custodian in' the State of New
' York. - 2ndly, If it had been impaired the
- 4th clause :points out the course for the

_‘superintendent to follow, “ and if by such™

.‘examination it shall appear that the net
“ capital for which thelast certificate shall
.he- outstanding . has ‘been materially: re-
: duced,the . superintendent may: call in
* guch-certificate :and ‘issue nnother corres
“pondent with' such reduced enpital.”:" If

:.shew, at once whether the ‘capital is based
. oni:the deposit in - State sccurities or ‘on
" the ‘Hominal or on"the paid-up ecapital.
Wo'feel no 'doubt that it was in"the first

L.‘our‘..\‘(_ie§'\' be: correct the cqrtiﬁca,(e will|

and'that so long as that is not jmp‘aireyd
the superintendent can take no action
whatever, aind thit if it were impaired, all
lie has a vight to do under the clause last
quoted, is to-call:it in and issue another.
We bave taken. thie trouble to ascertain
the state of the condition.of the Com:
pany’s aflairs in the United $tates at a re-
cent ‘period, viz, Sth March, and find it
as follows: "~ - ’ :

Deposit in Tus. Dept.State N, Y. ......5225,
i® I 113 1 113 ()hio‘ ]]3
“ uou ¢ 0 Californin 111

€ wod oL d ¢ Vipgingn., 61,250
All other assets.and property vest- .
ed in: the U. 8. by trustees as

above, in the$tate of New York... 175,800

Total gross assets in' U, S..onannine.
Re-insuraunce Fund being 50 per cent

* of unearned premitms in U, S.... 381,512

Amounts due tor lasses and sll other
liabilities in the U. 8. 104,436

496,028
Capital as ascertained under Chap.
883, Laws relaling to [nsurance,
Siate of No Y. i, 202,006
A more high-handed proceeding than

that of Mr. Smyth has neverbeen taken

~against ‘an  incorporated company.. We

have purposely confined .our attention to
the quest;ioh as ‘it ‘affects’ foréigners, | In
view of the large reduction of the sub-
scribed capital *of the Company from
$06,000,000 - to $2,000,000, and’ to the fact
that calls on the reduced eapital to the
extent of 60 per cent have been made, it
may be n question for diséussion whether

‘there ouglit not to be some reconstruction

of the capital account. Into this, however,
we need -not:enter at present. )

" CANADA AND THE AMERICAN
" BOUNTY. ‘
dteprinted from * Lhe. Sugar Cune)” June, 1871.

We have _reccived o parliamentary report
of a speech:delivered by Mr. Mills in the Cana-
dian'House of Cummons on the 15th Mareh, in
the: adjourned . debite oni'the  Tarit, - That
gentleman,: it will. be  recollected, | was  the
Chairman - of  the * # Depression - Committee,”
the proceedings of which respecting 1he sugar
question we- had . oceasion  to ‘notice in our
issties uf June and Sepwember, 1876. We find, in
this speech, that ow M. Mills- commencing to

- touch on the bonmy-given, on the exportution .

of refined  sugnr “from the United States, lie

declared that ¢ so far.as could be ascertained,’
. the facts did notiscem to: wariant the stute-

“ment ” that the drawback was really i bounty.
1Ie added that **he bad looked at almost every-
‘ thing whiclt had appeared on ihe question in
that conntry, whether published vriginally or
¢ copied frem foreign newspapers, and he fo*nd
‘Cnothing which tended. 10 establish that: pr -
“ position  He was asked by an hon. membor
¢ whether he had scen the ‘quotitions from - the
Manchester Sugyar Cans” 10 which he replied
that “““he bad™ seen the article referred to,
Swhich he understood . was written by Mr,
# Drummond, but whicl.in'no;1espect. contro-
“overted what the Depression Commitiee stated
fin theirreport lastyear,” » o0 :

We. cannot be otherwise than ,shr‘prisod‘ut
place, we have not the honour. and advaniage
we regret to say, of inclading Mr,. Drummond

among odr, contributors, nor are we in any way

‘this statement,: fortwo' reasons. < In"the first i7at least 50 cents: per 100.1bs:  In'the New York
. Commercial *Chronicle of the .19ih- February,
1876 we. find the same arguments and bard

classified senle,

acquainted” with him.  We do not “know to
which of the many artieles in $he Sugur Cane
oun the- American .“Bouniy: Mr. Mills refers—
some being- reprints of Bnglish letters in Ame-
rican papers—but we can positively assure him,
and “the hearers and readers of 'his speech,
that nene of those articles or letters were inany
way directly or indirectly, written, contiibuted,
inspived, suggesied, originated, or procured
by Mr,. Driommond or any otlier gentleman in
Canmda, - They were entirely of home manufuc-
ture, amd, so fur'as we are aware, the ideas and
caleulntions contained in-them were ‘original,
and proved so much to the point that they
were ndopted by n'leading  Gommmercial - Jour-
nal like the New York Commercial Chroutele.
[Perhaps if Mr. Mills were to read the conclusive
avticle in that paper of the 20th  Janwiry,
1876, lie might alter his views on this subject.
We think that the same result. would follow a
careful pernsal of all that has appeared in the
Sugar, Gane on 1he subject since *November,
1875. ' o facilitate that object we will endea-
vour-to givte as succinct a réswmé s possible of
all previous arguments, which indeed are not
mere arguments; but hard arithmetical faets
based o figures  furnished by the United
States Committee, and as indisputable ns .the
proposition: that - 1wo aml two make four,
Turning back to our own columns, we find
that in November, 1875, we gave a copy of a
memornnduty drawn up by the Sugar Refiners’
Committee in which it is explained that the
yields of 94, 88,80, and 7 per ceut., for sugars
ranging respectively from Nos, 15 to 19,10 to

L T ooy and below 7, are now universatly

admitted 1to be " too: low, whereas the Ameri-
can duties on raw bear proportions Lo the drw-
back ‘on- refined - equivalent - to. yields very
much Jower than : the: above, " The' American
drawbnek must therefore give still larger
bountics on . export than are now' admitted by
the official. autloritiés of " England, IFrance, :
Holland, and Belgiwm, - to be involved in their
This" is the: case whether the
calculation be . made on - the . drawback of
April, 1875, or on that cstablished in December
of the same. year, which is tow in force.
Tirning next lo the pages of the American
Crocery we find a letier dated December, 1875,
in which: it is:explained that the fact of 2
refiner - turning out: only a portion in-the form
of “hard "sugar,”: and the ‘remainder in “soft
sugar,” does not in any way -alter the case,
beeause, though -he - only exporis nnd gets
drawback on theihard sugar, he sclls the
soft sugar at the duty-paid price, and, there-
fore,” il the' rate of drawhack on the hard
sugar be too higl; ‘he gets just as large a
botutnty, per- 100 1bs. "of hard “sugar. exported,
as if lie had mude nothing but that quality. The
letter proves; by a'simple arithmetical ealcula-
tion on'the figures turnished by an . Ameriean
refiner to the Grocer; that the bounty, even on

_these “figures, wust ‘amownt to at Jeasl 60

cents, per 100 1bs.:. On-the 8th .of January,
1876, the " Grocer _replies by quoting from
the  report “of - the Committee . appointed
hy the - United  Staés Treasury, . and  on
the 22nad of the sameé month' the former: corrves-
pondent deals. with that reply. (Siuyar - Cane,
February, 1876.) e takes l‘lc figures adopted
by the Commt ée nud-shows them to' be filia-

* elots, Lecause the yield given for the higher

class of sugnr, Nos. 10 to 13, on . which the éx-
cessive drawback is ealenlated, actually. comes
out lower than, that of the lower cluss, Nos. 7
to 10, He nlso shuws, in two  ways, that there
must be o bounty on the drawback, Firvst, be-
enquse the Cominitiee, on their own showing,
took the yicld of the lower clags and calculnt-
ed the drawback: fiom jtiag if it had - been the
vield of the higher class; and secondly, beeause

“the committee having admitted that hard sugar

i3 only # white coffiee sugar ' minus one or Lwo
per cent. of water, and having corrvecily proved

“that the drawback on the Jatter should be only
3 cen's perr 1b,, it necessarily follows that the

drawback on-hard sugar must be too high by -

.- arthmetical fagls, but much more ably and gra-.
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phieally. stated.. They appear to have been
unanswerable, for the American Grocer of Feb-
ruary 19th states that they were referred 1o the
Committee. (*und to the Sugar refiners™). bus
that there ~was ¥ an evident indisposition to
agiin open the diseassion.”: Again, on the 25th
of the same month, that paper snys that the in-
disposition of the teliners to continue thediscus-
sion ¢ would seem’ to ‘indicate that there are
some points more casily set aside by assertion
than by proot.! . (Suyur Cuane, April, 1874.)
Further discussion will be found, extracted from
the same paper, in. The Sugar Cune of My,
187G, : R .

\We now . come to the repoct of the Depression
Committee. . [a June, 1873, we simply pointed
out how completely - the article in the Mew
York Commercial Chronicle, 10 which we have
already referred, upset the  views expressad in
that report. - We sce no néeessity for or possi-
hility of adding to those arguments. - They are
absolutely - conclusive, aud if Mr. Mills ~ will
read them with a1y disposition to the inwaed
digestion of them le must come to the sam:
conclusion. . Tu the, fullowing September we
examined the detuils ol the evidence taken be-
fore " that Conmmittee, and again went  over o
good deal of the old ground. . In both articles
we also pointed out that the ouly intelligible
pointin the caleutations of the Depression Com-
mittee appenred to bs that they assumed tnat
it was the drawback ot 3 cents. per th, on
¢ white coffee “sugar 7 wlhich was  compliined
of as giving a bounty, ‘whereas itis distinctly

*stated in all.the publieations to which we have

referred,—which Mr. Mills declares he has cave-
fully examined,~aund in. the  evidence of: Mr.

Drmmmond, to which-it must be presumed that |

Mr. Alills - listened, that it is. the drawback of
3.60 cents. per 1, on hard sugar, which gives a

“bounty. of 50 cents. per 100 tbs, of such sugar’

exported. ; e . . )

.That being so, Ict us turn. again to Mr. Mills'
speech - of the 15th of Iast March, and plunge
into bhis figures, to see if .we can find any more

light in-them than ‘in those of his: Committee.

The very first t ing we stumble upon is the old
calculation, showing  that the  drawback of 3
cents. per tb. on white coffee sugar is correct,
an assumption which no  one. has’ ever yet
taken .the tronble to dispute,  and an assump-

ition. which itself proves, as we have shown

over -and over-again, that the drawback of
3-60¢. on hard sugnr must therefure be at least
50 eents..per 1100 71bs. - too high.: This i3 _the

- old tactics over again, and so. is the expedient

of confining the calealation to sugars from Nos,
7 10 10, Me. Mills having appacendy studied the
Titerature of the: sithject sufliciently  closely to
koow that:the ‘figures given by ‘the , Uni-
ted Sta‘es, Treasury
higher . cluss, - on which "the  drawback of
3-Ghe. was ealeulnted, woere  glaringly - in-
correct - cand © countaived - their . own . con-
demnation. © Thera istanather pontin which
there -appears to bz method. in his  madness.
e tells his hearers,—secure .in tha coaviction
that: they know ' no - betler,—that white coffee

ssugar is the best separ that ean be mnde from

the lower ¢lass of raw sugar. . He is probably
not even himself aware that the French refiners
make from 15 to 20 per ¢:mt, more hard sugar
out of the snmza class of raw miterial than he

‘represents  as  capnble of bring 1)rodixced in

white coffee” sugar. In-the first place,. there-
fore, he is dealing with a drawbnck whicli. no
one disputes, and making  no: atlusion to the
drawback which is the only one compluined of.
He. says, “ The only way the : American refi-

% ners could: obtain: . bounty o1 the sugar,
% they - exported. was by producing o larger

“gquantity. of crefined sugar than was' here
“ stited.”: This - i5 not - ths fwet. The  Ame-

~riean refiners . cbtain'a ‘bounty :cither by pro-

ducing - n kind - of refined - sugar on which a

higher. drawback is allowed than that. stated,
.or by using.a higlier “class of raw " sugar. and
‘producing from it :more hard  sugar. than it
“.was erroneously estimated to yield,—=a caleula-
<tion which-Mr, - Mills - has studiously. avoided.
= Me. o Millssadds that ¢4t had - been stated

by Me.. Drumumond,. and the statement. had

% been repeated. in the House, that they received

Coumitlee for  the,

‘o bounty of 55 cents on the 160 1bz. of raw.
This is equally incorrect. The true statement
i8 that they receive 55 cents per100 1bs, of hard
sugar, the drawback on which is'3-60 ‘eonts per
Ib., o drawback to. which Mr, Milis makes no
allusion. In the second place, he is dealing
with « enloulation which no one has disputed,
and omitting. 10 notice nnother which ig the
turning point of' the whole question. e snid
“le would refer Lo sugars Nos. 7 to 10. The
“ American Commissioners said that the refiners
“prodacad, &e., L We'presuma that, having
“lovked nat unearly everything. which had
“appeared on the question, ” Ii2 probably had
an wieomfortable fear that if he hat said # 1
fwill refer o sugars from Nos. 10 to 14, The
“ American Commissioners said that the refiners
“ produnead, &c, &e,” some one might have got
up, text book in hanl, anl replied, O, but
“l‘|e Sugar Cansyov \he; Americen. (frocer, or
“the New York Commereial- Chronicls;, has
“ pointad ont that thoss figares are incorrect
“hat they represent the yield of the lower nol:
“the upper elass, and: th o therefore the draw-
“back on bard sugar, ealenlated from them, is
Cevidéntly excessive,”  Me. Mills has curelully
avoided this danger, . .
Havieg shown that he hasevaded every point
which realty bears on: the question, let us now
see what ean bz made of him-on his own
ground.  He waats to. show.that it is impossi-
ble for raw sngar, Nos.. 7 to 10, to-yield refined

ssugar. which shall receive so.muclt drawback

as to give to the refiner a bounty of 53 cents
on the 100 1bs. of raw, He'beging, of courae, by

begging the questiony in sayinr that wliite collfee

sugir iz the bast sagar that can: be made from
theit grade of raw. To an‘expert this is mani-
fest nonsense,  For those who ave not experts
we will simply remark that-in, Franee a'large
proportion of the sugar used by the reliners is

.Nos. 710 10,'and it is & notorious fuct that they

turn out hard sugar almost exclusively, and in
o much larger proportion than 70 per cent.
Some time'ngo, before colour ceased. to: be the
basis of classilication in France, an examiuation
was made.of o lavge numbar of the analyses on
which the invoiced price is based in France.
It was found, if we recollect right, that the ave-
rage analytical estimated yield of ‘the sugars
classed according to colour ns Nus.. 710 9 wis

.86, To this must be added the difference’ be-

tween the real yield and: that estimaled by: the
French system_of deductmg - five times . the
mineral impanities from tlie crystallizable sugar.

This ia admitied: w-be two  per. cent., which

brings up the yicld of this'lower c¢lass of sugar

10 88 per venl, all of which is obtained by the |

French refiners in the form of hard sugar,” We

Jenow that it would be - urged, in- reply to all

this that the: American refiners do not get such
strongsugar-as (he French, axd’ do not tirn
out the maximan:quaniitviof hard sugar. The
awkward: rejoinder s @ ficst, that the Americn
refiners are offering all over the ‘world a high
preminm for: sugad of - high strength a1l low
culouryand such sugar is' heing. mannfactured
especially for them in many quariers; aad, se-
conelly, that quite recently some of them fonnd

it the’ most profitable moite of “work, now: that

they enjuy this. export. bounty on -hard sngar,

1o adopt the Frenel system of: turning out the
-maximnm guantity of that deseription, by work-
dng up a second time  ail their lower’ products
Jdnstead of selling thém in the form of soft sugar.

Tu spite of thes2 fiiets, however, we will imake
an allowance for these two poiits, and say that
an’ American refiner; icsicad of turning out 86
or 88 per cent, of hard sugar like: his” Freuch
competitors, only extracts: 80 in that form, the

“remainder being sold-in:the torm of soft sugar,
~which, containing -only 83 per cent.. of pure

stgar, should exceed, by-20 per cent. of its own
weight, the balunce of G ot 8 per cent, which is
to make up the total.- We will, however, make
the further concession, that the *American: refi-
ner does not get so much out of his raw mate-
rial as the French ; and another; that he makes
« waste of 4 per cent. instead of 2, The refiner

thien, inceording. Lo these - conclusions,- would
. produce, from 100 1bs. of sugars from Nos, 7.to
-10, 89 1bs, of hard sugar, receiving o drawback’
of 3-60 cents. per 1b,; whicli.is 2:8S dols:. for the

.

_the remaining remarks of Mr. Mills about sugar.:

. Sueur is evidently not sugar in the eyes of : Mr.

~ I acsugar yiclds 9 and is only assessed as

“fure gets 36 cents. on his 10 lbs. - This appears

“duty according.to colour,—that in guessing at
- the "ammount of sugar - contained - in the raw

~portion,—it would be a bad plan to find out *
~aceurately how much sugar. there is and then:
‘charge the duty: accurately ~on- that amount.- "~

801bs,; 44 1bs of yellow sugar, paying a duty of -~ . ™

2} cents. per 1b, which is. 11-25 eents, for the = .
43/1bs; and ‘113 1bs. or one, gallon of syrup, :

whnich would :pay 6§ cents.’ duty.  Thus the
refiner would' receive, in drawback- on. export
or-duty from the consumer, 3-05 dols, which is
just the figure Mr, Mills. was secking for and
which he did not.apporently know how. to - find
without making 1013 1b3. of white sugar come
out of 100 1bs. of raw, which he did not seem-to

“think could be done by any one but a protec- -

tionist. . o e
We have thus shown, in another way, that r
ths deawback on hard sugar gives a big bounty, 4
and that it will even prodace Mr. Mill's long
sought for 55 cents on the 100 s of raw. In
practice it will . of . course vary . according
to the extent {o which the refiner is able to
present to the assessors of the duty n kind of
raw sugar combining the maximum of purity"
with the maximum of browuness. This accom-
plishinent has already approached to the dignity
of a fine art. A variety of colouring matters .
and modes . of applying. the same have been in--
traduced, and the pure and white crystallized
sngars of thie beet-root factories, or the central
usines of - tropical conutrics, ean now, in a few
minutes, and with n very thin coating of brown
paint, be converted into a most modest looking
“gugar of inferior quality”: The demand for
France having ceased with the change of system
there, pradneers are now: able to devote their
undivided attention: to the Ameriean demand.
Sugars ranging from Nos. 10 {0 1+ will prob-
ably afford, ns we . have previously.shown, the . .
most convenient mettiol of obtaining the .
bouty, and ‘we have indieated why Mr. Mills-, -~ -
cirefully avoided any reference to them. "~ 0 0 g
There ave . many ‘minor, ways in which the :
American refiners are able to make the most !
of the benefits conferred on them by their
puaternal government. - One of these is worth

- mentioning.; If we are rightly informed, 100

bhds. of sugar, if they only include 32 hhds.;
above No, 10, are permitied to be all assessed "
as below ' No;'10. Thus 32 hhds. may be No; 14,
and’ yicld 94 per cent. of pure sugar, bat, - if -
they ~are. nccompained " by - 68 hhds. below . : -
No. 10, ‘those 32 hhds,. will'be nsacssed ngif - - ‘_
they yielded less than 80 per cént., and will . -
thus give to.the refiner an extra bounty of ‘14
per cent, or” nearly 5 per ceat. on the whole
100 hhds. . R Cn
It is very. diflicult to fullow the argument of

1le "touches on: the pointwe have already ex- . :
plaine'l; that raw sugar is now manufactured. .
in snzh a way. as to introduce . maximum
strength- at o minimum duty, but quite misses, . -
the significanco and effect -of that manceuvre.
e thinks that *“that never could make muel’
“more than 10 per cent. upon: the amount of -
“sugar of superior quality that would be'ob-
“rained, while, of course, there was a proportion.. :
“ate diminntion of sugar of inferior qualily ; thas .
it would make at Lhc,'mos't. 4 cents. or 5 cents,:
“on;the hundred weight,” between importing

¢ ihis sngar and the sugar of inferior gquality.”

Milis ;- or- perhaps he always:sees it double.’

“Phis is nlmost as bewildering in its want of

meaning as the Depression Committee report.”

vielding - 80, it is clear that the refiner gets ‘10
tree of duty, But when he exports that 10 he gets

a. druwback on it justas if, he bad paid daty.
The drawback is'3.69. cents. per 1b., he ‘there-

1o us n very profitable transaction. B
Mr, Mills, in conclusion, thinks that-in spite.
of all these defects in the system of levying

materinl and; {rying to assess' the diity in’ pro-

He % was perfectly certain that no one who
¢ considered the. question would ‘think’ that it -
fwas o fair or proper system in' the interest’of
“-the coasumers,” - ‘This is curious, because up
to ' the present’ time cvery one who'his consi-
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dered the question has come to the reverse con-
clusion. = Uertainly there has been -enough
examination of the question. in Burope during
the last few years, and the conclusion is that so
essentinl is it to charge the duty in proportion
to ‘the -actual sugay, ‘that' the only proper
‘method s to wait and sce how much sugar
the refiner- gets ont -of the raw material
and levy the duty on ‘the result. Mr. Mills
“trys _to explain limsclf. - He says = sugnr
‘containing. 83 and sugar comainitg 98
would be charged duty in that proportion,
and that therefore the sume duly would be charged.

" on both, which appenrs to us exacily the reverse

of the conclusion to he drawn from such a
system. Therefore, he goes on, the higher
classed sugar would be exclnded,—which ngain

. appears to be contrary to the conclusion which

wonld be naturally drawn from his own reason-
ing.” He also. gets into n confusion between
raw sugar for consumers and raw sugar which
requires refining. * It:is of course solely for the
latler that an estimation of yicld is necessary,

© jnorder that the refiner may gain no advantage

on export, and that the cousumer may have the
-advantage of sugar from all' quarters, whether
Tit -be contained . in the black lumps called
" Jaggery or the fine products of the island of
Java. Tor sugar which goes direct into con-
sumption it matters not how the duty is levied
so long as the consumer is. satisfied. with. the
“arrangement. Mr. Mills - thinks the consumer
would be lest pleased at being compelled to ent
high - class, .., high priced sugar, and being
prohibited from ealing  low class, Ze., low
priced sugar. Most statesmen, from Mr: Glad-
stone downwards, have: thought exactly the

- reverse,but perhaps ‘it may turn outv'that.Mr. -

“Mills is-right after all.-

MERCHANTS BANK OF CANADA.
" ANNUAL GENERAL MEETING,,

The annual general meeting of the Share-
~holders. ‘of. the Merchants' Bank of Canada

was held at the banking house in this city ont -

Tuesday last. - The attendance of Sharcholders
‘was much larger than at any meeting. of the
Jbank during ‘recent years. - Among. the Share-
-holders present.we noticed the following gentle-

“men: Sir Hugh' Allan; Andrew Allan, John Mc-

Lennan, Damase Masson, Thomas Workman,Ro-
‘bert " Anderson, Houn.  John Hamilton; Hector
Mackenzie, R. W. Shepherd, ‘Alderman’: Hood,

Robert Mont, Henry Lyman, Johu -Grawford,

Jobn" Morrison, T. M. Taylor, William Weir
John' L., Morris, Nicholas . Hughes; Oon, J.
J. G Abbot, Jackson' Rae; 8. 1L May, Rovert

- Benny, &c., &c.

“The Hon, John Iamilton, President of the
“Banl, having - taken -the_‘chair, called upon
Mr.. Hague, the General Mannger, to read the
minutes - of the meeting which- was ‘held on
‘the previous day. - Mr. George Hague read the
minutes accordingly, showing thnt the annual
meeting bad been d’uly adjourned ‘to:that day,

“Tuesday, in'consequence’ of the celebration of

Dominion Day on'Monday. - Mr. Hague proceed-
ed “to’read ‘the report of the Directors: to the
‘Shareholders, which has already appeared ' in
the “Journal of Commerce” Inst week. On mo-
tion "of Mr.. Robert Mont,  the report of the

“General Manager on the condition and prospects -

“of the Bank, June, 1877, which has also appear-

read.”

“ed’in the “Journal of Commerce,” was taken us

.."The, President—Gentlemen, -in  accordance
withthe resolution”'ndopted” last ‘year, you
“have had - the report and stafément placed in

_your hands in advance. of the ‘general mect-
ing, in order to. give you' time 'to"consider it.

“1.do notlknow that I' could add by any remarks

‘1o ‘the “information respecting”the . position of

“the Banlk which is contajued:in it, and-T there-
* fore move, that the Report now. rend be adopi-
“ed and printed for distr.bution among the Share-
. dah :, N s IR

. Morrison—Before  the “motion

tmight be'vight'to - ask; & guestion: or:
T'find" that liere is” omitied from last.

year's statement an account of the expenseS
of the institution for the year ending May
31st. "It has been usual in former statements
to include this. - Can any one slate what the

‘expenses have been for the past year?

Mr. Hague—That report was drawn up by
myselfy and I have diswn it up in - the man-
ner that has been usunl with all the Banks of
the country, with the single exception of: the
Merchants” "Bank. The usual mode is to
state the net profits after dednerion of work-

ing expenses and intercsts on deposits.

Mr. - Morrison—With regard to the ex-
penses of - this institution for the year -pre-
vious, 1.see that they ~amounted to two
per cent. on the discounts, and this institu-
tion: was paying five per cent. for (eposits.
This with the two per cent. on deposits and
discounts together makes a total of seven per
cent. How conld an institution expect to 1ay. a
dividend which pays seven per cent. for its
money, and then is glad to lend it at six per
cent., and run the risk of failures and losses?
I find - the expenses . totally omisted in .the
report for this year.

Mr. Jlague—i{ will ‘nanswer - the - question
which has been put, Every one knows wvro-
bably that I was connceted for some years
with the Bank .of Toronto, and it was.a fairly
prosperous Ba‘ k. I hiave been comparing the
expenses of that institution with those of the
Merchants' Bunk, and 1 may state that there
is very little relative difference between the
two, - It is pot becanse the expenses of  the

Merchants' Bunk hive Leen unduly large that

we are in_ this position tu-day, but’ for other
reasons.  With ‘regard [to the interest. paid
on' deposits,the Merchants' “Bank® has been
‘paying exactly. the: snme as other. banking
institutions. . It. is 'possible for a -banlk: to
muke o small profit’ after paying five ‘per
cent, on deposits; though my own opinion is
that rate is too much, but other ‘banks are:
paying it. © T have just® received a-letter from:
the Manager of one of our Lranches telling
me that money: is leaving him bhecansc an-
other - institution ‘is° offering six per cent. in
competion with our. five per cent. R

Mr. Morrison—1t hing been usual to move
a vote of thanks. to. the Directors for .their
good manngement of * the business of = the
Bank during the, year.  This year it is-pro-
posed _to deduct’ 25 per cent. from the Share
holders’ eapital, - If the Directors will “just
throw in" that'amount I have no doubt the
meeting will 'move them  the usnal thanks;
it will "save a great deal of legal - difliculty
and trouble in every way.” (Laughier.)

The - President— Is 'there any other : ques-
tiun to be asked ?

Mr, 1L Charlebois=—Wonld yon be kind
cnough "to tell- the audience the renson the
Bank s in this- staie 7. -You have siated
that it was not because of the amount  of the
expenses © or the interests paid. on deposis
that the Bank was brought into’ this present
state; but “other vewsons. 1 wonld like to
know the reasons? - :

o 'Mr. Hague—I think that any one who has’
“read this report will 'see what 'the reasons are.

It"is uot: becihuse:the  expenses have been so
large, though they way be- reduced ; but- the

sreal reason-is the lossus referred Lo in the re-
port, RN ’ :

Mr. Charlcboi xeuse, me, I thought
there was sume privade reason.
¢ Mr. Hagne—No, no.
Mr, Juhu' Mceliennan,
say fur the: Directors that they are not aware
ofany losses that are not siated in . the report,

and - hey . have  gone carefully over: the
accounts, Thet General - Mamuyrer hns - cor-'

roborved the staténient, and 1. thing ihat in
this respeet and 107 Lhis. extent  there, is no
reservation. whatever—the whole subject is
treated in the report. . The Bank is poor. to-day
breause it has ninde losses, and, for rensons stai-

“ed in.the report; these losses have acumulated

in the various: forms that are referred to; and.
when that is stated the whole is stated:

has any:iden’in his mind of losses in. any par-

‘ticular form;- thie Directors will be glad ito add

Vice-President—I may

Cbargain, aad adoss to this Bank ¢

3 X ] v It there,
Jiganything more” specific, 'if any Shareholder

-their_ explanation,  wheih -will cover -the same

ground. Gipplause.)

Mr. MceQonnell—I would like to know with
reference to some of these ijlems, which ave
written off - as absolute losses, whether it did
not veenr Lo the Direetors previously that some
of them should hLave been written ol yeurs
ago? )

Mr. MeLennan—1 may state, though perhaps
1 cunnot throw mueh fight on details—to enler
into detnils one would have 1o go over all the
accounts in the Bank—that in going over these
accounts the Directors bave found that the
sume thing existed in the aceonnts: «f the Bank
which every merchant will lind in his own led-
ger; that is, 1hat necounts have been carvied on
for years which fave been ju o state of greater
or less-unceriainty, 1 dare say every man who
has been doing  business here fur some . years

‘past hias aceounts in-his books that he would

like to have realized andd to have the nominal
valne in his pocket. You know that whea the
times are good, and-business is prosperous, and
everything is going on satisfactorily, there is u
dispusition to. wait - for the settlement  of
these neeounts, to wait for their coming in,
and to hope for their comming in, Within
two years n state of things- has come about in
this country which bas reveated 1o many that
these secounts, thit have been kept in a doubt-
ful state for years, have turued out very poor
nnd worthless accounts, and have had to be
written. ol L:think that the growth of the
business of this Bank, nud the' manver in which
it'sprend over the conutry, and the very large
interests at stake hwving been ex,lained, aud
thiit the management of the Bank had bezowe
ndittle weak for the occision,. that is; for the

“growth of the' Bank; I think that haviug been

frankly stated in the Report, it is hurdly heces-
siry to dwell upon it any turther. livery Share-
lholder i this Buuk knows that the assets and
the property of ‘the Commercinl Bank were
laken . over by -this - Bank av a - valuation, and
that property was a very scuttéred sort ol pro-
perty, in every. kind of security and very difli-
cult to realize, and a great deal of it wasin
the snme form - of” locked ‘up nssets that this
Bank is suflering from to-day. -1t was a Bank
that was brought to a dead stop by the amount
of real estate lefton its hands, 'These arethe
faets’; this-large and mixed property was taken
overy—1 don’t’know that there was any serious
objection Lo taking it, it was very dillicult to
realize ; end the same process has been going
on with the assets and  with the accounts that
were initinted in this Bank. . Yon can readily
imagine 1hat with.a business extending uver the
whole of this’ Dominion brought to a very
close necount in such a time ag’ we are passing
through -now, a _great many debts that were
considered ood  a few years ago have now 1o
he dealt wity as very poor indeed. 1. think lh:s
is ull that can be aulded’ to -the starement mace
on this occasion. (Applause). o

Mr. McConaell put n.question with reference
to the paid-up capitnl. .

Mr. Hague—I1 answer to that gnestion I
may say that the wholé amount subscribed is
58,605,309 ; the dillerence. between: that sum

“and £0,000,000 was never subseribed.

Mr. Henry Lyman—It is said that when the
assels of the Commercinl Bank. were pqx'_&:hnscd
by -this . Bank, there was. very little difierence

sbetween  what wns. oftered by - this. Bank and

what ‘was offeved: by the Bank: of Montreil—
perhaps Sir Hagh Allan can‘tel] us'if this was
the case. . . o . B

8ir Hugh Allan~—One cent difference. :
“Houn, Donald A+ Smith=Might 1. ask the:
Vice-President whether by the remarks made
with reference to the Commercial. Bank he
wishes the: Sharcholders to understand that to

“that eause the position . of the Bank is nosw

awing—whetlier, in other words, it was'a bad

Mr. ‘Meberman—I think 16 Mr.” Smith will
look nt the figures and observe what we.have
had 'to write off in order to bring down to a

- fair estimate one asset, the Detroit and Milwau-

kee Railrond - debt, thay was devived from the -

-Cominercial, Bank—in ‘February last $205,000,
“and to-day-$300,000,

hat is, $605,000~—in order
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to ieduce that property to something like its
market value, it will {)c guite: nppurent ‘that
there is o very large shrinkage in the-property
taken over.© 1'hnt, however, does not represent
the whole, beeause there was property ull over

* the country in real estinte and mortgages taken

over at tht same time. [ am reminded that
there was $600,000 writlen ol upon this very
railway security Inst year, which milkes in the
two years $1,200,000." The losses in other res-
pects; that is; the fuilure to realize what was
hoped from otlier securitjes and property, it is
not so eusy to estimate, because they hive be-
come nbsorbed in the continued necounts of the
Bank with the same persons and interests. The
suws 1 have stated are quite considernble; and
I think by going into the accounts for sume
years past a much laurger wmount might be
footed up of what hasnot been realized on the
estimated value of that property. '

© Mr. Morrison—} bave sume recollection of the
Cowmercial Bank purchase, and if' I recollect
aright these bonds were estiniited at nifat that
time, nid my opinion is that their capitad should
huve been reduced to 33} per cent. likewise,
and then it would have been a more equal
amalgamation for this Bank,

How.'D."A. Smith—What I wish to know is
whether there was o value put upon these
bonds, and. whether the assets handed over
were vilue to the Merchants’ Dank equatl to
33} cents or better.

Mr. McLennan—3Mr. Rae; who ‘was' respon-
sible for the accounts of the Bank at that time,
will state what he knows wit'i reference to that
w0int, : S Lo :

! Mr. Jackson: Rac—The asseis of the Com-

‘mercial Bank were taken over by the Merchants’

‘Bank without any. particular valuation being
placed upon the Strect-Dounglas bonds or on the
Ist or:2nd mortgage bonds, but all ‘the assets
of the Commercial Banlk ‘were taken as ibe

“contents of a: box- might-be which contained

. miscellaneous usscts.

* mercinl Bank

Atthat time an estimate
was made: of the value of the: Canadian assets,
and I think it is' more than likely that a very
excessive estimate was tormed ot the. probable
result of the Canndian assets, and consequently
we had to fall back to a greater extent: upon
the bonds of the Detroit and - Milwaukee in
order-to meet the 33§ per cent. which we
accounted for to the Sharcholders of the Com-
At the time of . the amalgama-
tion- this Bank ‘carried. to the credit of the
Shareholders of the Commercinl Bauk 33} per
cent, of the shaves they held in that Bank,
and began to pay dividends thercon, while the
Merchants' Bank had not realized enough then
or for some. time after to pay the H#3% per
cent, : : : L
Mr, : Morrison—1as -the Mvrchants’  Bank
realized . all their assets which they had np
that time? MHnad they no heavy .losses ‘be-

‘sides 7! ;

cascertnin the

Mr. Rae—The Merehants' Bank had no losses
at that time, .

Mr. Morvison—No amounts carried on from
that time? ;
=Mr.ogRae—Not" one dollar. Therefore the
dividends paid to the Sharcholders on the cal-
culation made at the time of the. amalgama-
tion'were more or less a loss Lo this:Bank. To
precise  amount . a: . very close

v analysis would have ‘to- be mude- of the nc-

counts, which has not been done. :

- Hon, DAL Smith=—There was ‘not enough

available at the time?:" - : i .
Mr. Rae—Not without fiulling back upon the

Detroit and -Milwaukde . boids to a.. greater

© extent than was at first contemplated,

©. The President—Has ahy: other gentleman

- any guestion to ask 7

Hon, 'D: AL Sinith—1 wouhl beg o olfer o
suggestion which 1 would put in the form of
a-motion if" necessary.. "1t is in. the buerest
ot the Bank "and of :the Sharcholders that 1
malke the suggestion.” Some time in January
or: February last.:the Directors were  good
enough -to  take o certains number of -the
Sharcholders - into - their .confidence, and-a
meeting was held: - I'do not compare the state-

- ment submitted then with that which has been
laid hefore us to-day, except to say that. it is o

very different one indeed, that is, the result is

very different from what we werte led to look
for then. © We were informed at that time that
the capital of the:Bunk wasintact, und $5400,000
to the grood, 10 use an.ordinury expression.
Now the cupitnl is  reduced one-fourth—in
short the statement is quite otherwise. But
what 1 wisl to allude 10 is the necessity of

having more frequent meetings of Sharcholders, |

and the great advantage that would acerue to
this institution- and to every other’ corporate
fnstitution, of having, instead of ouly one
annual meeting, two - or ihivee | meetings
during the year (applause), I don’t refer to
this Banle slone-~1 speak of all” Banks. I
think it would be well for every Bank to have
two meetings during “the year, It is cus-
tomary to w'great extent in Kaglund, und [
think "t woutd  be  found . beneficial here,
The annual meeting would still' be held, and
the other meeting would’ give an opportunity
for- questions to be asked aud for explanu-
tions- being given. . In.cevery respeet I think
it would %e very sntisfuctory to the Share-
holders, and more especially to a Bank which
bas its annuul meeting so -late in the sum-
mer - as July, when mauy people go out of
town and find it inconvenient to attend the
meeting. 1 hink it would be well if the
Directors would, give an assuraunce that there
would be n meeting six, months after this one
and that such second mecting should be held
hereafter awnually, 1 may wmention that in
Ottawa there was aua opinion” very much in
favor of making such additional meeting obli-
sntory. 1 make the suggestion, ovofferitasa
motion, ‘that ‘there “should” be such w' meeting
every six months (applause). Ot course, I am
aware jhat a meeting may be called by a num-
ber of Slmreholdvrs,%ut that is o very diflerent
thing from a stated-meeting; beeause such o call

“brings with it a suspicion’that things are not

correct, : ]
Mr. John Crawford—Iwould only say & word

with reference to what Governor Smith hng'so

justly dilated upon,. . I think[ can c¢ail to mind,
to the satisfaction of Sir Hugh Allan at.least,
that 1 broached that subject of having not only
semi-annual meelings. but.quarterly meectings.

I'would like to have them every month, or asa
,

minimum twice a year. herefore I concur in
Governor Smitl’s “proposition, and would be
happy: to second it.  MightI ask, Mr. Chairman,
i the Directors and General Manager are yuite
satisfied now that, if this statement be concurred
in theirdesires will be gratified nud the business
of this institution hereafter will become prospe-
rous when the capital is reduced to six millivns?
The only motive 1 have for putting this question
to the chair issimply this: that however much
1 approve.of the principal of reducing the capi-

Stal of the Bank, 1 yet fear that it lias not been

thorough enough, aiid. the reductivn bas not
been curried sufficiently  far. L applaud the
Dircetors for their courage in reducing the no-
minal capital from nine W six millions; it was

what they ought to havedone; but if I held 1he.

stock all myself 1 would go tarther and reduce
the cupital 1o five willions, und put one mitlion
additional to the Contingent Fund; and therely
give the public’a coulidence in this institution
which perhinps would nol be exceeded by that
placed in any institution in the country.: It is
not throwing away your. money; it would be
the best investment that could beinade, and in-

stead of baving 12 per ediit, . reserve you would,

hive something like 40 per cent. - "Then the pu-
blic would haveentire cenfidence in the institu-
tion nnd come forward aund deposit their money

in the Bauk.
A Shareholder—)

=

ight ' [ usk lLiow shares

Cwmany Mr.Crawford has i the Bank?

A MelLennan—1 have 1oreply to'the remarks

made by Governor: Smith, with. respeet to the:
1 dow't think there is any
objection on the part of the. Boned 1o thepropos-,

halfeyearly meeiing,
ed half=yearly weeting, and i’ is quite: compe-
tent 10 move to that atlect, - L'doa t Know that
it is necessary to say anything more on the yies-

" tion of the ability of ihe Bauk to enrn dividends

on the reduced eapital.  Following the remarks
of Mr. Crawford I may state that the Dircctors

have not thrown away any eapital: They bive:

. gers and

. desivable to have additionnl meetings during'tlie. -

simply nceepted the necessities of the situation
and have made this arrangement in the interest
of the Bank.  IFor, the rest I think very much
depends on the minnagement,something depends
onthe Directors, and —this’is a very important .
puint—a great deal upon the Shareholders them-
selves. If every Shavcholder will resolve to
assist the Banlk to carn - dividends, the thing is
accomplished  (applause). . Of “course  you
know thatof all the publicinstitutions thatlive in
your midst there is none so sensitive to public
apinion and influence as n joint stock banie that
lives by the fivor of the public and the Share-
holders. TFrom the lnrge representation here
to-day Tean readily understand the great inter-
st that this mecting takes in the guestion, and
1 have no:doubt there is n much larger number
outside that bave the same interest. If you all
go out with that determination, the thing is
accomplished  Ifthere is anything viore to be
said on the subject of figures it may be said by
the General Munnger, who can speak: with pro-
fessionnl knowledge on that-point. * Before I
sit down, I may be permitted to vemind the Share-
holders that the Directors are much like "them-
selves.” The profession of banking is new to
them.  When they assune o position of this kind
they are very much at the merey of the Share-
holders, first, in being placed by thiem in their
plirees, and sceondly, in the results of their ad-
ministration.  Perhaps experience will sharpen
our wils. e have Leen nequiring knowledge
of banking fust within the last few montls,
and, I thiuk, perlnps Bank Divectors may claim
alittle indulgence trom the nature of the duties

that . have  been’ required. of them; fiom - the - -

absence of responsibility for the details. of bank
losses, and from the immunity the Shareholders
are willing to indulge them inso long us things
are’ going, well. © We expect to hive this re-
medied § that the Directors will be better mana-..
that all - their “constituenis - will",
assist them to the best” of their ability. - Per-

baps. Mr. Hague will now say something about P

the business managment.

Mr. Healy remarked that Mr. Crawford had
but few shares in the Bank, and he thought that
Mr, .Crawford’s suggestion to reduce. the capital
to five milions was too much.. He believed it

was desirable:to let the capital remain.at as

high o figure as' was commensurate with the
safety of the Bank, and not to reduce it unncces-
sarily simply for the purpose of having o large
Rest.. = e o i
Mr.. Crawford—Perhaps I ought not to hate
spoken at all having but a'small interestin the
institntion, but I wius not aware that my small
interest would alleet the. judgment that I was:
giving. lmay suy, too, that I represent. not only.
wyself, but' fonr orfive other constituents, and .
L thonght I might be allowed to offer an opinion -
in their interest if not in my own, R

Mr Curran—\Will the General Manager state ©.

whu is to blame for the' position of the Bank 7
What arc these losses in New York 7. i
~ Mr. Morrison—The' Bank should depend more -
on its capital'and- ‘get deposits- without paying’
interest for them. . (Langhter)) " A proper prin-
ciple shonld be established. A bank.should be
a safe place of deposit, aund the higher amount
they received the more safe their position. ' . We
should bave )
cligible to the position: of Bank Director who

- receives discounts from “the institution with:

which he is connected. -0 . R
The I'resident—Are there any. other questions
to be asked, becanse they will ali be answerd

together ?

Mr, Healy—I would like to get n schddule of
the  Bank premises, and ot each builling in
particular Co . : :

A schedule was handed to him, Lo

Mr. Hague, Geueral manager—D>r. President,

I will address myselt fiest 1o the observation’s:
“which fell from Governor Smith 'with regard

to the holding of general meetings oftener than
once a year, s This i a mateér which will be
found to be determined by the Banking “Act,
which ‘prescribes an annual meeting,: and ‘the
Directors have no power to hold-other meetings:
except as special meetings., IF it is considerd:’

a luw that no perzon shall be - =
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 year, the proper way is to get the Banking Act:

amendesd,  With regard to the prospeet of 1he
Baok earning . dividends in the future, the
Vice-President bas very - justly observed that
this largely depends upon the stockholders
themselves.  We have n constituency of aver
2,000 stockholders, and if cach of these gives
the Bunk'all the help in his power in the way
of . strengthening 1ts position, it will do a
great deal to bring nbout a state of prosperity
that will satisty cvery one amougst you (ap-
plause). I have examined very carvefuliy, snd
‘did so at’ the outset; the dividend-carning
power of tlic institution:. This comes of
*.course, from .the actlive accounis—tihe neeonnts
- which ' the Bunk has with persons who are do-
ing asalé aud profitable business, and we have
~nt this moment on our books i suflicient number
of profitable accounts to admit of a°good profit
being madé, 1 have stated in my report that’
suflicient” profit’ can be male to admit of the
payment of dividends of 74 .or '8 per cent,
and ‘1 have taken n very moderaie nnd cau-
tious view in muking that estimate, [f the times
improve—if, for instance, lumber breumes agiin
what it was three or four years ago; if the im-
porting trade is again what it was fonr or five
yenrs ago, if Canada is 1o be what it was and
1o progres+, I think the estimate will be exceeded
(appliuse). . But taking the most moderate aud
spradent view, we find thatr we have a certain
number of people doing business with us, and
tuking everything into consideration my calcu-
Iation is that he profits will enable those divi-
dends'to be declared. - This result is dependent
on the confidence of the public, and on the
shareholders doing what they can to-advance
the-interests of the; Bank. * I the: shareholders

o -do what the Directors have .o right to enll
“upon them to do, they will each’ of them put
“bis shoulder to the wheel, and exert him-
self personally to uphold the interests of the in-
“'stitution. -(applause)..~ With regard to pay-
‘ing interest on deposits, it is 'a_consummation
devontly to be wished that the Bank should ob-
“tain large deposits without interest. “If it were
in any way possible for such a state of things
to arise we could pay more than seven or eight
~.iper.cént.and the Bank of Montreal more than

twelve'per cent. Bat-we might as well talk

“of the sky falling as to expect in. this country,
where money is so valuable; and wlere ‘people
 know the value of'money so well, 1o get large
amonnts on deposit without interest. We can
never expect to get such o large amount as
_will appreciably allect the dividend for yearsto
“come. - There has been. too much competition
“‘among the Banks themselves, aud they are pay-
ing, in my opinion, too much interest on depo-
s pits to-day. - With regnrd to the losses in New
s York, a’ portion of these losses are exacily the
-same as have been made by every Bank doing
business in. New York.
“some’ time ago and made special ‘enquiries on
“this point.. Every Bank doing business in New
- York has made heavy losses within the last
thren years.  One of themosi respectable Banks
-in that city reduced. its capital in preciscly the
‘same proportion as the Merehiants® 18 proposing

to do. to-day, and the Directors were nut blamed-
. for it The stockholders knew the condition of’;

New York and the unsatistactory state of busi-
-°ness therey, and they adopted the views of the

Divectors and raduced their capital by twenty-five:
per cent, Néw York has been under 2 very heavy
cloud otdepression during the lust thregyenrs and

“+-it has.been impossible for any Bank to do :busi-
‘ness; there without losing woney.
haslost mouney along with'its weighbors. But
itis fair to add that's considerabie proportion
of onr losses’ have urisen froin operations in
4 gold and American currency.. The reotof these
¢ operations is. in transaetions which must oceur
‘when -the curreucy is depreciated as it is. | Cal-
“culations have constanily to be made, and opér-
.ations - to be carried .on—converting currency
“into gold ‘or gold ‘into"currency, or-enrrying
‘currenicy, which ‘are legitimate * transactions,
Caudoite ) is imposgible - toavoeid T them, But
-+ there .are : operatious': of ; another chitracter
. ;which’” may’ be termed speculative to<a large
~extent, Cand unfortunely . 1that state of things

1-was in New: York™

This' Banl

CL'will tell syou-what I mean.

“Managers.

wst been : developed. in’ connestion with | the

No-w"York office. Large -operations -arising.’
cout . of | ‘thn

business’  of - the = Bank
in the  first instanne . have taken
place there, and bave been carried on more or
less for several years,” These operations have
sometimes shown o profit and sumetimes a
logs, dependent on tue thicuntions of  gald,
If gold we,e at a preimumof 13 or 167 per
cent, ‘now, the Directors would have had a
profit to show. But gold went persistently
dowu till v tonehed: 48 perieent, aud | may
suy that not daring to ke the visk of carry-

g on coswely s operations, 1 determanéd
to Dbring them to..a  close, a3 soon ns

they eam: uader any  notie®

OF course, that
made a 1oss an absolute ¢

vinty. T might

have taken the option to cury on the ope-

ration, nad i gold advanceed a protit would be
realized ;. but it pold were to. cecline there

Lmust  be a further loss, and therefore 1 deter-

mined 1o cut short the operatiens altogether,
Mr. Curran—Did. the revious - Geueral
Manager speeulaie in things of thiz kind, and
do you thiuk these operitions were legiti-
iate ?

Mr. Hagne~T have said that T .do ‘not
think these operntivns were legitimaie.
Mr. ‘Morrisun—Itoanight: e well for  1this

meeting 1o uljonrn for o month, in order: (o
find out wlhio is to blume for thes EEILT |
move an adjournment of: ths
wmonth, - Will any one second lis?
There was no seconder.
Mr. Hague—I[ have been
who, in my judgment, is
you can . uundersinnd, ' is

* asked tosstate
to Llamel This,
o question  which

should be auswered with: & good deal of dis- -

eretion - and  prudence. - You. must remember
that the Merchants!, Bank is an organization
doing a very lurge business, with o very large
number. of ‘persons in charge of it In the

city of Montreal,’ to' begin “with; 'you kno7:

that the condition of every  mercantile man
in"Montreal has changed very much: withia
the past three years.. 1t ‘must be well known
to you that many who three years ago ‘were
strong and wealthy have been' overwhelined
in - the - financinl - storm ' that  has - swept
over Canada. I deed. not” remind' an intelli-

gentmeeting * like ‘this- that that stateof

things must bring: considerable 1oss. .to: every
Bank  and ' Institution 'doing business in' the
country.” 1 bave said. that many of the losses
were such as . were inevitible  in: such a lime
of depréssion as Cansgdn . is passing through
now, and all 'the Banks huve had to® suffer.

You neged not imagine that ‘the  Merchants'

Baok 'is alonej; the “losses of:all the Banks
have been large. It might have been expected
that siteh losses would bé sustained in the con-

dition of the country, and if 'a similar depres-

sion ‘should prevail hereafter, the same thing

will oeéur again. Nothuman toresight, nothing

biu infullibility ‘could: prevent that.; Bear in

. mind that the Merchants Bank has not only a

large amount of ; business in Montrenl; but that
it hns® between ' thinly and forty branches. A

shraneh is;n place where business is done with a
Jarge number of ‘people for the benelit: of the
“Bunk and 10/ make money - for the Bank: In

times_of prosperity money -is being mude; but
‘this depression has affected not” only Mootreal,
but all Canada.: There is no town'in' Canada
but is depressed.” ;The failures huve teen nbout

four times as many as were recorded during the

previons five or six “years.' The :Merchanis?

Bank hits not only made losses in Montreal, but

it hus made losses inevery part of Cannda, in
cemmon with every Bunk that has its Branches
out through the country. " 1 suy agrin that
nothing but nfallibility ‘could” have prevented
these lusses. ~'There are, huwever, scme excep-

tivnul losses, and 1o these.l have alluded in my
‘Report, in:which' it is statéd: that some of 1he
bad debts have: aris'n from gross. mismanage-'

ment-on the part of certsin’ oflicers of the Bank.
1 I ~Ido'not refer to
the~ Dircctors,” and. I'do not’refer to-the late

" General Manager;, I refer to some of our Branch
Remember that ench .of these 36 or.
40 Branches has atiits head an' officer who is’
< placed “theie 1o 1ransact the' business of the
“Bank,- and notwithstanding * the - instructious

-rof brauches incerensed the supervising ma

s very:largely interested in.the Bank.

which may be given him and the restrictions
which may be placed upon hiin, he must have n
large amount of discretionary power confided
to him.. Now, while there are in cvery Bank a
cousiderable number of well trained, skiltul,
wise sl “judicions men, 1 venture to'say that
every . Bank hos amongst its oflicers some who
are not comgetent for the duties imposed upon
them: . The Directors nppoint men whom they
think well qualitied for their position ; but time
revesds their deficiency.  Now, several persons
who. were entrusted with - the management. of
brinches in this Baunk have proved themselves
incompetent. . Not that the Directors were 1o
blame 5 they appointed men to the best of their
Judgaant. Some old employees were promoted
i the ordipary. course. to the management of
braaches.  Years passed by and circumstances
developed his, - that the respounsibility was too
much. £,rthem, They got into difficulties aid
made losses.  Now, rcoming to details, one of
these gentlemon, some years.ago, passed . from
the servic: of sliis Bank to another Banlk, e
was eagedy sought for by that other Bank,
We were not at all- sorry that he did pass away
from our service, but he has left a legaey which
hus “been o source of considerable loss Lo this
day,  We are still reaping the fruit of that
gentdeman's © incompetencey, thongh = he left
the service of the Bank three or four years ago
We lsve snother similar case.  An agent.who
wis aoman - of sability, who passed away
tooceupy i position—mot in . Bank, but
in another iustitntion, with the best inten-
tions engrged in certnin transactions for:lhe
pucpose of making money, and we to-day at this
pointare veaping the fruit of the eagerness of his
gentléman to advance the interests of the Banlk
in his own way. “Another. person, who was o
manmager of the Bank, died  three or four years
ago. . Kvery one supposed. the business under
hig charge to be prosperous ; but there has been
a change in the business of that @istrict, and
many of the accounts that were supposed to be
profitable, have: turned out extremely unprofi-
table, much . property has been sacrificed, and
large  losses have had to: be written oft three
years ago, two years ago, oue year ago, and this
year. - [ think we have got to the end of ‘them
now ; but they arve the fruit of the management
of'a person who died four or five years ago.
There was another case.of  an officerin charvge
of an nagency who conducted his branch success-
fully for a time, but afterwards  committed
great mistakes which have proved  very disas-
trous, and to them'is to Le attributed a very
Iarge nmount of \the -losses we have shown to-
day. . He is about to:lenve the service of the
Bunk. . Thesame is trne of nnother officer, who,
with the best intentions, has fallen inlo serions
wmistuices, and very lavge losses are attributable
to' his want of judgment and financial skill.
He lius alveady left thie position hie held, There
is another point.. The administration of a Banlk
like this i3 an exceedingly -complicated and
difticult  matter. -1 candidly give tit as my
opinion " that the admisistrative machivery at
thie Head Office ‘has nut been ‘adequate o the
enormous mass of - trnswetions which has to be
supervised at distant. points. “As. the ‘number
hinery
was not jucreased in proportion. I'his was to
save; expenses, for you cunnot have a super-
vising muchinery without adding to the expense,
of 'salaries, There. was a desire on the part of
the “management to keep down the expenses,
and for; that reason- the administrative ma-
chinery was kept at o point that wns not ade-
quate to the. geave responsibility. that-lay upon
it.. You must remember, however, that economy
is incumbent upon all Directors, and they have
no right to increase the expenses:beyond what
is-necessary. © The . course “taken by the  Board
was an error, but. it was simply an_error in
judgment. Tt cannot be supposed-that Boards

‘of Directors would deliberately enter upon any

course that would' result in loss.to the Bank
(hear, ‘hear). . The: Directors. are  themselves
In this
respect: the™ Merchants’ Bank stinds in a posi-
tion held by fow other Banks, Tnke, forexample,
the Commercial Banlk, whose assets were bonght

~by this. Bank; and i think it-gnve too much for
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thew, but Mr. King was compeling and he was

willing - 'togive ‘nearly as much, so- that the
Directors, if they erved, did so in good company.
Well, in" the Commercial Bauk the whule in-
terest the gentlemen on the Board hiad was less
than |$10,000, Here you have had gentlemen
on this PBoard who have a very large interest
in the Bank, and common sense and a moment’s
reflection will at once satisfy any reasonable
“person that they have been doing their best,
and that they have been acinated meveryihing
they have done by un®honest desire to promote
the common inferest of the Shareholders,  Very
great mistakes have been made.  This mistake
of not incrensing tlie supervising machirery
wis & grave one, but it was committed from an
cconomical desire to mannge the Bank with as

. few ‘officers as possible.  But. it was a mistake!
as it has led to very unfortunate results. T
think now I liave snid all that needs to e snid
on this subject. If there isiny question that
can be properly answered by me as the Geneval
Manager ! shall be glad to auswer it.  (Ap-
plense.) :

Mre.: Willimm: Weir said that i Mr. Marrison
would medify his motion, so s to make it au
adjournment till to-morrow, he would be happy
to second - it.  When he came Lo look into the
report af the genernl manager, he saw enough
to show him that. if there was uwo eriminal

responsibility attaching to the old Directors,.

there was atleast amoral responsibility atiach-
ing 1o them.  He did wou say there was no
criminal: responsibility. When - men assumed
positions that they had not time or talent to fill
“they olight to be held responsible.. He knew,
of course, thatin the manageinent of an institu-
tion which had sixtecn millions under discount,
Josses must.oceur in times like the present, but
he thought. the Directors had not: given that
" degree of attention! which ‘the interests of the
‘Bank demanded. " e had told the Inte President
two years ago that he ought to’ give up  some
of the other companies with which he wus con-

neeted, and then he would back the Merchants'

* against any ‘other Bank. - Ie' adhered. to:the
views which he bad already . published in: the
“papers.
dividends for the next two years he would be
ready to let them alone.
himself only; he had held a considerable amount
-of stock, but when it was announced that the
Bavk had taken the Quebec:loan the  terms
scemed 50 absurd that he immediately sold the
greater part’of his stock, and “the event proved
the wisdom of the step. ” He represented others;
howevery who had a large interest in the Baul,
He. referred - to'Mr. Anderson being placed on
the board, and said there: was a distinet under-
standing when he wns'elected, that the aftairs
of the Bank would be thoroughly exmmined, and
he had 1o doubt carrvied out his agreement. The
Dircetors themselves had been deceived,but they
were not;to be pitied... Qutside people were to
be pitied, for they had sustained losses through
the loose way in- which the accounts had been
made’ out.. Ile. belicved that the work of
supervision . ought to- be divided among the
Directors.-. (If Mr. Morrison would ‘agree to

modity bis motion, aud move for an adjournment-
till to-morrow, he. would ask for-a show f*

"~ hands. o e
" Mr. Morrison—GCertainly’; I will move that

 this'meeling adjourn till lo-notrow, to seé how

. mucli of the loss susiained . throngh their mis-
management: the directors, prior o 1876, are
~willing to refund. I .

Mr. Weir—And [ hope the incoming Divectors.

will be no-Lny-to the Directors. oz
- Mr. Morrison ‘baving pressed his motion; it

“was 1ost by a large majority. - ! ’
- Hon. D AL Simith—I would desire to sny one

will decide that if there are no, dividends thero

word ;-it must. be gratifying in & certain sense

to the Shareholders to have had the explanttions
given by the General Manager.  I-think it en-
.- forces whnt bas been said about having an ocea-
“sional meeting of Stockholders beyond the ordin-
-~ ary aunual meeting,.at which the Directors
would be grlad of the vppertunily of meeting their
Stockholders, and Iliope that hereafter it will be
8. T'he Geuneral Manager mentioned i1 reply to

But if the Directors would guarantee:

He did not represent

my suggestion that by the Banking Act itisfixed
that there shall be one. general meeting.  But
it does not'say that there shall not be another,
It is competent; I think, to linve other meetings,
and I understood- from the Vice-President it
the. Direclors - were quite willing that there
should be other mectings. - should just wish
to say one word fnrther—as the Genernl Mana-
ger wis good enough togive us. these explan-
ations, [ would like to ask if at this time it is
perniitted to managers aud ageits of the Bank
to embark in other business apart from the
business of the: Bank, ‘such as insurance
agencies. T think it of great importance that
every agent should be fully  paid for his ser-
vices, but [ don’t think it well that e should
have divided interests, but should devote his
whole attention (o the duties of his position. 1
am quite satisfied with regard ' to the present
General Manager. . [ havevwatehed the ins:itu-
tion with which hie " has been connected, and 1
bad eause to feel that ‘it was in the hands of o
very able General Manager. . 1 think the Share-

-holders of this Bank have cause to congratulate

themselves  on  getting at the head of their
affuirs one so- well qualified L3 conduetl them
suceessfully,. Tt will no doubt 1ake him, with
all Lis ability, some time to grasp the business
of this Bunk, with its. thirty or forty agencies;
but 1 mmsure that hereafter we shall inve state-
ments that - will give the trne position of the
Buank, and that the Shiareholders will be able to
judee for themselves how the Bank: stands.

A Shareholder “suggested tliat it would be
better to leave the amount to which the stock

.- was 1o be reduced open: until the meeting: in

the fall. . BT Lo

Mr. McLenhan—By ‘the” adoption of the re-
port the Shareholders' necept the principle of
the change. It will pot: mnke it a “legal act,
but that will follow. o ;

Mr. Weir. remarked, as to the payment of in-
terest on deposits, that unless there was a pro-
fit on. taking deposits at'5 per cent., the fact
that other Banks paid 6 per cent. was 10 reason
why the Merchanis’ should pay 5.

The President—The present’ Directors will
be out of office in' 5 minutes, and that is a ques-

- tion for the new Directors.”

Mr. Hague, in reply.to Mr. Smith’s question
about employees giving their whole time to the
Bank, said it was a very ‘importnnt point, and
there was a By-Law, whi¢h he'read, prohibiting
oflicers from attending 1o other business, °
~Mr, Weir rose to speak: amid. ealls of © ques-
tion.” -

A Shareholdér—You represeat the brokers,
not:the widows and orphans. - )

My, Weir—That is anunfuir statement.: [
have not speculated in the stock of the Bank,
not have [ put questions ‘that would injure the
Banlk, though there might be room for doing so.
T want to put a plnin  guestion, -which it is for
the interest of the Bank to answer. . Butin con-
sequence of the interruption I have forgotten.
the question 1 was going 10 ask. (Langhier).

“The motion for the adaption of the report
was then carvied. ' : . :

The President submitted for confirmation
the following, By-Law respecting the reduction
of*the capital, stock of: the” Bunk, wineh. had
been passed by the Board of Directors 2

“ That whereas it appeais thiat ) the capital
stock of the Bank is impa‘red to the extent
of about 25 perr centumy of the paid-up capital, 7 e.,
reducing the shares of $10010, & present: value
of about $75: It is resolved’ that application
shail be made to the Parliament of Cananda, atits
next session, {or anthority’ to make such redues
tion in the eapital account; and that fur deter-
utining the form of such application, a meeting
of Sharebolders shall be called at such date as

_the Directors may decidein‘December next.

“ Also, that the earnings of "the Dank /from
the present date be held for the purpose’of pay-
ing a dividend on the eapitnl stock, when the
amount 1o berr such payment is determined, and
authority therefor obtained.” .

Whereupon'it was muived by Me, Johu Me-
Lenaan, #That the 'above By:Law beicon-
tirmed,” B v St

Mr. T. M, Taylor—I beg to sercond the reso-

lution that has been read: It is proper as meet--

B ing the legal requirements of the ease that a

substantial resolution should be offered to this
mcelin% and accepted by it, in order that the
needful nciionmay betaken.  The motiou meets
the requirements of the report. It isalso neces-
sury as mecting the requirements of the Act;
and also in theinterests of the Sharcholders for
1he payment of the dividends. IFor the fictis
that so long as the capital of the Bank is impair-
cd there is' no- right but a-disability \in the
Directors to puy-a dividend. And now inthe
fuce of the fuact that the real eipital is below the
nominal enpital, there is o need for bringing
down the nominl capital to the proper position.
1'think the Shareholders cannot but have come |
Lo the conclution that at last a statement has
been made going. down to the foundation of its
aflairs. - There cannot, I concrive, . be but one
opinion, thut this statement submitted to-day
shows us the actunl position of the Bank,
shows us the foundation upon which its future
prosperity is to be built up, and shows us how
we are to deal with the question of bringing
down the capilal to otir pre-cent positivu. l\’o\vu,
Liconceive, that the figures of this report esta-
blish ‘withsullicicut clenrness the. necessity of
thereduction of the capifal. 1tis, therefor, i the
interest of the Shareholders, necessury as o siep
to, their obtainingsuch divideadsas tlie carnings
of the Bank witl-in.the meantime enable the
Directors 10 declure, that 1his resolution should
be ndepted. 1t should be adopted now and not
left 1o any future meeting, beeause it setiles an
important question.  So long as jt was flonting.
in the minds of 1he public, there wns'sotnething ..

“ for persous to work upon as te.what mightor

wight not be,: But when there is a report with : ..,
-explanation sueh as laid before us to-duy, 'such ™
as carned our: entire/confidence, 'met with pa-
tience and good temper;and thai calmness of

judgment wiich needs” to’ be' exercised by men

who have a commo interest, it is not surprising -
that the report with all its figures should have

been adopted by this meeting. 1 beg to second

the motion. " - : A

- The resolntion wasndopted. " .« . & . o

- The President—Here is another By-Law, and

I beg to move that it confirmed :—*¢ Whereas,

it - 18 ‘decmed expedient: that the -number ~of -
Directors of ‘the Merchants’ Bank of Canada

shall be increased fromn seven to nine. e

_ BY LAW No. 20. N
Be it enacted, That so much of By-law No- 3

“as provides  for  the - clection  of seven direc-

fors at ench annual meeting is hereby repealed,
and in place’ thereot it is hereby enacted, That
for the management cf the affairs of the Bank, -
the Sharcholders at each ‘annual genernl. meet-
ing shall elect by Lallot a Board of nine Direc-.

tors, and the remainder of said By-Law ‘shal :

apply to the Directors to be appointed, :

+ Mr, Andrew Allan seconded the coufirmation

of the By-Law.. Carried. : - :
The - President—The following is o resclu-. -
tion, ‘changing- the day:for- the annual meet-
ing :— ‘ . : (R o
g‘\\"i\ereus, the day fixed for the ‘anpual -
general meeting. of ;the Sharcholders. of this -
Bank is: fourid to be inconvenient, and it is
therefore expedient to amend the By-Law . in
that respect, therefore, the following By-Law is
hereby enneted, namely @ ST

L BY-LAW NO. 19, 0 : .
So_much of By-Law No. 1'asrequires the an-
nual ‘general meeting of -the Sharcholders of
the Merchants’ Bank of Canada to be held on
the first Monday in the month of July in‘every
year is hereby. repenled, and the snid annual

generalmeeting shall be held on the'third - Wed=' "
‘ne day in the.month of June inevery year, and

the remainder of thé ensctments in By-Law No.

1 shall apply to the duy so hereby fixed for the i

sajd meeting.” - ; C L
It was ‘moved by the President’y seconded
and . adopted—** That . the above By-Law be!
confirmed. 0 RETRIE R T
The” President—The “ouly remaining busi-
ness is the vlection of. Directors. | I move™ that
Messrs: W. B. Cumming and Robert’ Moat be

requested to.nct as scrutinecrs' - for the: election, /-

of Directors, and - that the'ballot be kept -open -
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until three o'clock, uniess ten minutes elapse at

any time without a vote being cast.

.. The motion being carried,. the eclection was’
 proceeded with,

At 3 p.m. the scrutineers
following report s—

) Moxrreat, 3ed July, 1877,

Sir,—We declare the following. gentlemen
duly elected Directors this day :—

Sir Huglt Allag, Apdrew Allun, Robert Au-
derson, Willinm Darling, Hoan, Julm Ifamibion,
Jonathan Hodgson, Damase Masson, -Hector
Maclkenzie, Joln McLenoun,

We are, Sir,
Your obedient servants,
AL B Cesmying,
Rosr. Moar.

handed' in the

To Gronrcr Hacvr, Esq.,
Merchants’ Bank,
ST.JOUN FIRE RELIEF FUND.

WHAT MONTREAL 1S DOING.

The following sums in eash were collected by
the St John Relief Committee in this city up to
30th Janc:—R. C. Humilton, $100; J. S. Hall,
LG50 5 . Redprth, $100 1 Rubertsouz, Linton &
Oo,, S100; R. P, Howard, M.D., $100; J. L.
Morris, $10; 0. 8" Wood, 3100; 8. Carsley,
$1005 Edward MceKay, $1,000 5 Oliver & Mil-
ler, $25 5 Mrs. Mary D. Braithwaite, $10; Siv
Yraneis Hincks, $100; Alex,- Couliry, $10; E.
Chanteloup, $50 ; Hon, Thomas Ryan, 3100 ; D.
MacMaster, $50; C. J. Mecker, $50; Dr. G. W,
Campbell, 3100 ; George Hague, $50 ;3 Jackson
Rae, $25 ; 4. Gould, 825 ; H. Morgan & Co.,$10;

Savage, Lyman & Co., 310 ;. E. J, Barbeau, $10; -

MeGibbon & Baird, $25 ; R, Campbell, $10; W,
V. B Hall & Co., 8103 R. J."Tooke, 510; Jas,
Walker & Co., $10 ; I, Geriken, $10; K Camp-
bell:& Co, 5105 D. R. MeGord, 810 5 . Potter,
$10; Dawes &' Co.,'$50; D. H. Smith; $100;
A TFriend at Ormstown, §10; Chas.” Garth
& Co,, $50; Robt, Miller,” 82535 M. H.
Gault, 3205 Taylor & Daff, 510; J. Eve-
leigh . & . Co., $10; Brown & Perley, $10; D.
Morvice & . Co,, $100; Guault Bros. & Co.,
$100; Il & AL Allan, $100; Jas. Jack &
Co.,, $100; D, J. Greenshiclds, $100; J.
M. "Young, $100; Mackay Bres, $1003 N.
S. Whitney, $50; Mills & Hutcilison, $50 ;
Wi, “Gunn & Co, $50; Geo. Winks: & Co,,
$50 ;¢ Beuning & Barsalou,. 350 ; Cassils,
© Stimson & Co., §50; Wm, Stafford. & Co.,
$10 ;M. Fisher, Sons: & Co., $10; Roberic
. son” & Lightbound, $50; Burry & Cnmp-
o bell, 525 ;- Denoon, - Dinke & Dods, 8255
Pinkerton, Whithani & Co.,, 825; Al Hodg-
sson & - Son, $25%. M. C.- Malluky, $25;
Walter Wilson ‘& Co; $25;-Jus.  Rouber
son, $25; Hacusgen & Guaedinger, $25;
J.- L. Douglas & Co.," $25;  Kirkpatrick &
Cookson, "$23 ; Morton, - Phillips & ~Bulmer,
$25; -D. " Robertson, - §255 Stephen, . David-
son & Co.,-$25;. Jumes Linton & Co, §25;

F,. “Bvans, - $20; Robert” Dunn' & Co,
$205:.:John Dougall & Co.,; $15;  Dob-
"bin; . Lamont & Co.,,  $10; Jo A, Ma-

thewson, . §10; A G. ‘MeBenn; $10; Cameron,
“McKenzie ' & Co., $10;: 1. & Evans, ' $10 ¢
- Hugly 'Paton, $10; M. Buckuall '&.Co, §10;
R."McShane, . 810; . Avcher, 5103 Geo

<00 Waity $105. H. Beattie,” 8105 E. I Broster, -
. $105° Hart, > Marion'' & Co.,. $10; Moseley & .

- Ricker, ~$10; Heney & Luerols, S 105 AL
- Spenee, $10; E. Neild, $10 ;8. N. Beard, S10;
: Mrs, Jaz Bissett, S10; John Robertson, Vank-
lecke “Hill, $10';. Greene & Song, $100;.Gash, G.-
C. 8; $10; Kingan & Kinloch, $100; Ames,
Holden & Co., $25;.J. & T, Bell, $257;  Thos.
‘Mussen, $256;:W. Weir, $10; H. Dunne, $10; 11

‘Brahadi,. $10; *Wm, Dangerfield, $10 ;- Wm.

Dow & Co,,:$500 ; Strachan Bethune, $20; .M.
8. Foley; Journal of Commerce, $20 ; 'Ed. Goff
. Penny, 525 ; Carvill, Barr & Co., 350 ; amounts
¢ under' 10, $317.75. RS PN o

* 7 Bubsctiptions  for. St. John Fire Relief Fund
i received . by - the - Treasurer to  30th: June :~=

L Amouny formerly 'sckoowledged, . $5,637.75 ;¢
Bank of Montreal, 84,000 ; British America Bank:,

. Note Uompany, $200 ; émplayces do (one day's
 pay), 755,

Jlarge
- which’ commenced in nttic.
‘saved.  Loss about $20,000.

‘be $2,000, covered by insurance,

oseph " Gloran, 100; Jawmes Court,

50 ; A. Ramsay & Son, 50 ; John Holmez, 23;
Q. W. Stanton, 25; W. T. Gentle, 10; Jumes
Altken, 105 3.B.N A, $3,500; total, $10,182.75,

Subscriptions may be paid in to the Treasurer,
at the Bank of "Mountreal ov Bunk of ‘British
Novth Amerien, or lo Andrew Robertson, of
Messes. {.obectsons, Linton, & Co. Coutribu-
tions received, June 29 :==Mclntyre, French &
Cu., L ease dry goods; A Friend, 1 parcel cloth-
iug s Do, 1.do. do.y Do, 2'da. do, 5 Adam Dar-
ling, 3 crates: crockery ; Mon, . G. Penny, 1
parcel clothing; Mrs. Juseph, 1 do. do.; Thos.
R. Cumpbell, Udo. do.; John Lewis, 3 do. do;
Nicholas Mudge, 1 ¢ase do.; A Friend, I'parcel
do. ; Miss Smith, 1 do. da ; Mrs. Saunderson, |
do. do.; Mra. MeLenn, 1 do. du. ; James Court, 1
do, do.; Thos. T. Turnbull, 2 do, do.; W. Mac-
master, 1 do. do. 3 A Friend, 1 dv. do.

FIRE RECORD.

Portage du Fort, Ont., June 16—The Union
Fosrwarding  Cos Steuner ¢ Prince  Arthine?
totnlly destroyed by five. Loss 333,000 to
843,600 Tusniance 925,000, 317,500 in Royal
of Englund and 37,500 in Lanuishive.

Bscot,” Ont,, June 16.—~8, A. Heaslip's grist
mill, saw mill and carding mill - totully des-
troyed. - Loss 815,000, no inzurance. .

Jarvis, Ont., June 13, barn contuining
threshing maching and agricultueal imuelements
burnt. Loss $1,500 ; jusured in Canalda Farmers
for 5900 : also farm house owned by ¥, Moore,
Lioss 54,000, insurance $400, \ Cause of fire un-
known,

~Arnprior, Ont.,; June 20.—Me. Wm, Mackey’s
re. brick residence totully destroyed by five
Most.of the cficcts

Small insurance

on building. o .
Orangeville, Ont., Jupe 19-~—~John Aikin's
tannery and stock: destroyed’ by fire. = 1.oss

$10,000. - Insured in Victoria Mutual for $2,300,
‘Merchants $2,000, and Standard $1;500. Cause’.
" of fire unknown.

Milltown, N.B, ~June
Chureh and five or six houses destroyed by fire.
Churcl and organ insured for $800, L

Buckingham ‘Basin, Ont., June 22.~Ienry
McDermilt's planing and shingle mill - totally
destroyed - by fire. . Machinery : worth $5,000

_total loss as nlso quantity of lumber. Insurance

inFarmers Canadian  Matnal
$1,500. - ‘

Montreal, June 24.—Two tenement houses on
Mannfactorers street, Point St. Chatles, owned,
by Mr. J. B, Forget dit. Depatie, were destroyed
by fire, also a wooden house ocenpied by B.
Kelly, dairyman, who is insured in North British
and Mercantile for $600. Depatie’s loss said to

of  Hamilton,

Oshawa, Ont., June 20.—TFire destroyed frame
building owned by Mr.J. Corbett, also adjoining

building owned by same gentleman, ~ Insurance

3450.

S8t Ann’s) Q. June 27.-Part of louse, 3

shbl]cs, 2 sheds, 1ot of cordwoud burnt., Losses

small. SRR : J ’ :
Napanee,: Ont.; June. 25.—Fire broke out in’

Peter Bogurt's biars, and spreading 1o the adjoin-

. ing‘h:u‘n belonging 1o A, MeGreer, both were
“quickly destroyed — Supposed work ‘of an. in-
‘cendinry. - Mre. Bogart’s house hns) been 'set on

fire three time: during the last two nrouths,
His loss about 3350, isured for$100 in Mutual,
Picton and Prince Edward Co. MeGreer's loss
3450, insured for 8260, .

Montrenl, June 26.—Fire broke out in Lesser
& Jueobs tebiceo manutictory, 431 St. Paul St,,
oceasioned- by .explosion. of gas... Damage
slight.’ : ’

Peche, Q., Jane 25.~—McLarew's grist mill and -

woollen munufuctory totally destroyed. ~Five
supposed . to have originated’in box ot matches
falling Among some wool. passing  through
machinery. ' Lioss $15,000 to $20,000, insurcd. in

Pheenix of London £8,500, in Hartford $5000. -
’Roehesterville, Unt., June26.~Terrible lire:
occurred here by which

a boy 11 years old:lost

his - life and two others were severely injured.’

R

" troyed.

20--Congregationnl '

The fire bLroke out in - o house oceupied by
Latreille and his fanily, and when. they awoke
they found the place in tlames.  They all mun-
aged to escape except the bey,  Loss about §1-
800

Hul, June 24.—Another fire has just ocenrred
in Mr. Bddy. lamber yard, by which eight or
ten piles of lumber have been destroyed. Loss
about 310,000, partinlly insnred.

Arnprios, June 20.—Residence of Mr. Wm,
Melny, lumber merchant, totally destroyed by
fire.  Furniture with storchouscs, outhonses,
ete, saved. - Cause of fire unknown.

Farmersville, Ont.,, Jungé 29.—G. Tennant's
stenny, saw, and shingle mill, about six wiles
from here, burat ; as also 200,000 shingles aund «
quantity of cheese box materinl.  Cause of fire
uuknown. Loss over 86,000 ; noinsurance,

No-wich, Ont, June 26,—Messrs. Dager &
Pahmer’s stave and barrel factory destroyed Ly
fire. Loss over 32,000 ; no insurance, the policy
having expired about. four weeks ago. ~They
are commencing 1o re-build, and expect the fue-
tory to be running again in a short time,

Steathroy, Out.fJune 29. ~ITouse belonging to
Mr. J. Wallers, of East Williaws, tounily des-
troyed by fire, Cause unknown; nothingsaved ;
no insurance.

Montreal, July-4.—TFire broke ont in liny loft
in rear of Mr. 8. C. Blackman’s residence; nnd
some 8300 dnmage ‘was done before it was ex-
tinguished.  Insured in’ Royal of Bngland.

Malani, Que., July 1.—Mr, McRennin’s honse
totally destroyed by fire. Insured in Moni-
magny Mutual for 8800, and Ottnwn Agricul-
turil for $200. FE Ce

Selkivk, Ont,, July 3.—~Carriage shop aud
blacksmith shop, owned. by Wm. Harper, and
also stable owned by J. W, Holmes, totally des-

Harper's loss $800; insured for S000.
Harper's luss '$La0, : -
St. John, N.B.. July 2.— A fire broke out in a
house owned by Mrs. i{eamey and occupied by
Wm. McMachin and a family named Duffy, and
spread to the next louse owned by Mr, Miles,
Both. houses were partinlly - damaged. Mr,
Miles_is insured for $1,000in the Lancashire,
Mrs. Kearney is also insured. C
- Halifax, N, 8, July. 4—Dwelling on Kemp
road, -owred by A. Bayar, destroyed by fire.
Insured:in Western for $4,000,

Stouflville, Oat., June 28 ~Knill's hotel with
stables and " outbuildings destroyed bf' fire, as
was also Mrs, Lloyd's brick store: with stables
aud outbuildings, Losses and insurance as
follows; Knill's hoteél and stablez, loss™ 2,500,
no insurance, . contents, loss $3,000, insurance
$1,600. Lloyd’s dvy goods damaged ; loss $2,000,
iusurance $800. W. 1, Sanders & Bros, dry
goods; Joss $500; fully insured. D. Fox & Co,
drv goods ;. logs $200;,Tully insured. W. Hesson,
barber shop .nnd  contents. Loss §250; no
insurnnce. : Co :

- Qorrespondiense.

) FIRES. ‘
2o the Lditor of the Journal of Commerce:

Sm=—7he late fire at St. Julin, N.B., so destruc-
tive to life and. property, justifies-us in bring-
ing uuder public: consideration the pasition of

cother cities in  the ~Dominion’ exceptionally

exposed to n similar ealumity, and we specially
notiee the  Capital of  the Dominion,  Ottawa,

~und - her neighbor Hull at the opposite side off
the ‘river, s’ cities exceptionally - exposed to

destruction byifire; notwithstanding that Ottawan
bas “done every thing that a wise precantion
may devise in an_improved systun of water

works and steam fire engines.

The lumber manufactired at the Chaudiére
and below, us fur ag the Gatineau river, is piled
continuously, pile :almost: touching pile for
nearly two miles on one side, and a mile on the
other side-of the OQttawn River, between  the
two- Cities, and from 20 to 30 feet high. Tma-
ghie the Fire Fiend once. obtaining a lirm foot-
hold: inthis mass.of from.100 to 150 millions
feet.of lumber, o most inflummable waterial, and -

“what would be the fate of- these Cities 2. They




somewhat less active enquiry.
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would ‘beconsumed to ashes, and in all probi--

bility the Houses of Parlinment and the ublic
Oftices crecled nt an immense cost to the coun-
try would share the coman fate, for a fire of
such magnitude conld not be stayed by human

poweiy, until all the materinl upon which it fed .

wag eonsumed, and the burving boards borne
aloft and blown by the wind, which in all enses
accompanies intense’ - conflagrations, would
spread the fire far and near, and the two cities
Le reduced Lo heaps of nshes. .
That this. danger is not imaginary two fives
lately in Hull benr testimony, although - they

“were providentially preveuted from veacling

the mills or body of the Tumber; but there is
evidently a spirit of mischiel abroad, and ilis
the interest amd duty of the inhabitants ol these
two Cities, the Insurance Compinics who (ke
risks there; and the Government of the Dowmin-
ion, as well as the lumber munnfieturers, to
devise means of averting such u disastor. g
e

Ottawn; June 29, 1877,

Gomnrersinl.

MONTREAL GENBRAL MARKETS,
Mowrrizay, July oth, 1877,
There has been little-or no movement during
the week to indicate any change since our last
review. The crops ave the all-absorbing topic
and favorable accounts cyn\(inuc‘(d b received)

cespecinlly regarding wheat, both fall and spring.

The money market is devoid of animation.
Asnrs.—Receipts, conlinue liberal and with

declined: to $1.074 to 4,124, at which abouy
400 brls, have been sold; Second, $3 50 ;. Third
nomingl, none. offering, ‘the murket - closes
steady. " Pearls atout. 100 hrls. First' Pearls
were: sold yesteirday, at prices which  did not
tritnspirve ; Seconds were held st over the valne
of Tirst sort.which prévents business being
done. . 'T'he receipis from Jsé January have
been 7,492 brls. Pots and 435 bils, Pearls ; the
deliveries, 6,615 brls; Pots .and 57-4'brls. Pearls;
and the stock in store at six o'¢clock - this even-
ing was 3,482 bils. Pots and 633 brls. Pearls.

Boors axp . Snops.—There is a very fair de-
mand for light summer goods; of which the
market is quite bare. No~ change: otherwise..
See Prices Current. : : : :

Duy Goops.—As lig .usual at this"date there
is very little being done in thig line of business,
but as the season advanuces prospeets of a
“ good harvest” seem to warenut us in hoping
ilat later on: a good fall trade is likely to be
done.. ‘The city retail trade-secems lo be well
engaged considering the . absence from town of
s0 muny of our people.: Remittavces are not
satisfactory. R .

Druas -AxD  CaemicaLs.—Business very quict

and prices witliout change and nowminal.
OtLs.—All kinds of oils aré in moderate de-
muand with slightly ‘easier prices for Olive and
Linseeil—Qther oils. without change.—Navul
Stores~Turpentine stightly easicr. - Rosins and
Tar in moderate demand at uichanged prices.
Laints—Selling freely at firm prices. :
Panmens’ -
gardeners were in large attendance at the mar-
kets on Tuesday, and there was a brisk demand
for most kinds of. produce,. the holidays having
interfered much’ with. the markets.. Oafts, old
and new potatoes .and green vegetables werg
plentiful with no change in prices, except pota-
toes, which .were a'shade lower; strawberries,
raspberrics, blueberries and red curranis were
offered in considerable quantities, being ripened
very enrly.this’ season.: Butler ‘in tubs and
prints; was very plentiful, with prices lowering ;

 packed eggs  were ‘again ‘wmore plentiful and

prices lower ; maple sugar was‘in_counsiderable
quantity ; flour and ‘bran slightly Ligher, while

- men "and other ‘kinds of feed were. unchanged

in price. The following were the ruling prices:
Oats; 95¢ to $1.10 per’bag ; old potutocs, 80c to

$1.10°per bag; new potatoes) 32 per bag ;. they

Rirst Pols iave,

Markgr.— Farmers: and: market

are a'little’ dearer when sold in ‘smaller quau-.
ties; new American apples, $8.50 per hrl;
oranges, $10 to 12 the case; lemons, $8 to 12
the cage ; American cabbiages, $1.50 the dozen
steawberries, 10c to 123c  the quart;  rasp-
herries, 15¢ o 20¢ do; red enreants, 3i¢ Lo 40¢
the gallon ; grecn peas in pods, $1 the bushel ;

green beans, 82 do; blucberries frone Lapreai- .

rie, 80¢ the-box, contuining about one and @
Il gallons ' fowls, Bhe to The the pair; spring
chickens, 85¢ to 50¢ doy tub hutter, e to 17¢
the Ib; common print hutler, 18¢ 10 22¢ doj
superior prints, 25¢ 10.28¢ doj packed egys,
T4e to Ve per dozen ; fresh lndd egps in baskets,
18¢ to 22¢ do ; maple sugar, Sc lo (0¢ the b,

Pisi-—Searcely any demand, prices nominal,
Fresh Herrings ave arriving and are offered nt
F4.00 per brl. ’ o .
FProur~"The provement fn the (loge mie-
ket noticed in our. last has conlinued, and
Spring Bxtrn now shews an advanee of fifty
cenis per baveel fromn the lowest point touched
in June.. The stock of flour taken. on st inst,
show a diminution of 25,691 Larvels during the
past fifteen days :—

Stoek in Warehouse,

15th June.

1 July
h /

Whent, 82477 bus 87,260
Coon Nk « 96,568
Puus, 6,877 ¢ 0 BAL8TS
Flour., 65,087 bnls. 91,681

Furs axp  Skins,.—No 'raw skins olfering.
Prices remain unchanged although our quota-
tions are ouwtside figures for sinall lots. . Iligher
prices need not be expected Iater on.. In'the
absence . of any foreigu ~demand; prices may
give way and.a ]{oinl‘ be reached lower than any
yet witaessed, - We.quole :—Rat, Spring, 2lc.;
Raty Fall, 10¢. to 14c.3-Do. Winter, 12ets. to
16e. 3 Coon, 2hets. to 60cls. ; Fox, Red; 75¢. to
$1.25; Fox,! Cross, $2,00 10" $5.00; Marten,
Pile, Tie. ' to $1.00; Miuk, Western Caunady,
pood colors, $1.50 to. $2.00; Mink, Iinslern
Cavada, - prime large $1.50 1o $2.00; "Mink,
Bistern. Cannda, prime small) $1.00 to $1.50;
Otter, Durk, : prime, $5.00 to $7.00; F
Dark, prime, $5.00° to $7.00; Lynx, $1.25 to
$1.75;  Beaver, Fall, clean pelt,  per b,
5150 (o 1755 Bear, lirge prime, $8.00 to $10.

Grocery  Manrrr, WOOLESALE.~Sugeurs,—.
Market is quict, with teudedey to accumulating
stocks in chicl centres, and an-easier {one in
prices. The variation is; however, trifling, nnd
quolations: may be nlmost repeated here.
mand’is not active. Molasses and Syrups, quict,
No doubt as the preference to be given to bright
molasses of ‘high quality over w greitt many
syrups imported and v ollering.”  Jeas, — The
trade is -still \inactive fors almost all kiuds.
Imporis are light, and 2 certain diminution of
some kinds. for ordinury use-going on, so that
some improvement may resonably be lookod.

for, and especially if we are favored with & good -

harvest.” fier and: Chemicals, Frui's and Spices
.il_rc]ull just about as’lust noted, with demand
ight. : . . .
‘%l‘\az()\vAlxlc.~’Pl\ere is litile or nothing doing
at preseutl in cither shelf or bedvy goods, and
there are no. changes in prices to'note. :

Learner.—No change to note in this depart-
ment, A stendy business continaes, bat prices
remain unchanged. : The hide market is fuirly
active. . RN Lo

Lave” Srocx.—The arrivals of live stock. at

“Point St. Charles ‘1ast week cousisted of fifly-

one carlonds of ‘catile, 375 Chicago hogs wiln
156 Canndian “and- 56 horses, together with «
few smaller lots of cows, calves and  lambs.
On Tuesday, " two ‘more - carloads . of .. eattle
arrived and - 123 Chicngo hogs.. Of the cattle,
18,carlonds were for sale in {his market, the rest
were shipped to Burope. By far the greater
portion of the catile on Tuesday were grass-
fed, in excellent condition for so early a season,

_ Prices wore about’ the'same as’'the previous
Monday but sales were not. so many as on that,

day “although ' there were:more caltle ‘sold to
butchers. ~Que denler had 140 Canadian hogs
and 40 hogs .from -Chicago ;- another had 14
‘Canadian’ hiogs. .  Distillery-fed. cattle-sold at

from $5.75 to 6.00 per 100 Tbs. ;. farm-fed eattle”
from 54 -to’ 5,374 per. 100 1bs. ;. Caundian” hogs

De-.

‘Butter have not, as yet, come _down ta apoint

(distillers) sold al $5.75 per 100 1bs.; Chicago
hogs. sold at $06.25do, live weight. . A dealer
sold - four first-class catlle, distillers ab $6 per
100 1bs. and 11 othieers nl $5.874 per 100 Ibs. ;.
also sold a pair of oxen for shipment to Britain,
per 100 1hs., and other ¢atile. at from
St 0 5,40 per 100 Ibs, . Fifteen cutlle,. steers”
and heifers sold at an average of $50 eaclh, or -,
about $4 75 per 100 Iha.; 10 cattle sald at $50
each, 6 for $270, 6 for $200 and 2 for H90; 2
cattle sold at H0621 per 200 1bs. ;9 cattle at
S50 per 100 hs, - One dealer had o load of fut
cows bt none were sold.  Theve were shipped
700 “head of _entltle from this port to Great
Britain ' per S3. Wuldensiun,. Dominion  lumke -
Meguantic
nwmber shipped in one week this season, sbout
150 of these enttle were from Ghicago and the
rest were eaised in Caaada, Viger  market
was well supplivd  with Ceattle on. Tuesdny,.
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prices riling lower; milch cows were searcebut: -

unchanged in value; sheep, lnnbs and enlves
were desver; hogs and pigs were searcely
wanted, Oune dealer sold o choice Durham milch
cow for $43.50; o fine hetfer was. sold for $30

und 20 lambs for $2.50 to 3.00 each. A superior -,

lot of milch cows, sold at $33 to $45 cach.

Milch cows, extrr choice were worth from §40 -

to 45.00 ench ; second class from $30 to 38,00
cach.  Sheep from $5.50 to 6.50 each. Lmunbs,
BL.50 to 4.00.  Calves, $1.75 to 4.75 eachi. Uogs
$5.75 to 6.00 ench., llides are uuchanged this
weelk. No. 1 iuspected, $9.; No. 2, $8, and No: 3+

ST per 1007 1hs, ; calfskins. 12¢ipet:1b. ; sheep- -

sking, 256 10 30¢ euch; lamhsking, 35¢ Lo dic:
einch ; roughs tatlow, 8le per Ib, R
Lusngr—~Prices, of Tumber in the local mdes
ket are unchanged, and: ‘quotations are: us
fullows : : Yo
Ash, 1to 4 inches, per. M.
Ash, timber; per M.
Bireh, 1 to 4 inches, per M. to 22 00
Basswood,-§ to 2inches, per M."13 00 to - 17 00
Basswood, extra wide, per M... 20 00 o '-23 00"
Black Walnat, per M. L. 60,00 to 00"
Cedary round, linenl foo 00°06-to 00,09
Cedar, tint, 1ineal foot.., 00" 04 to. " 00 05
Cedar; square, lineal foot 0003 1o 0011
Elm, I:to 4 inches, per M..
Elm' timber, per M. . to . 25 00
Elm, Roek, 1 to 4 inches,per.... 30 00 to.. 40 00
Hemloek, T to 3 inches, per M. 0700 to 09 00
Hemlock, 3x3, scantling, each. ) :
Hemlock, 3x4, scuntling, cach:

to. $20 00

Hemlock, timber, per-M...
Mayple; hard,; per M.... 30 00
Ouk, 1to 4 inches, per M 50 00

16 00" to 22 00 Y

DPine, good clear, per Mool 25 00 to. 35 00

Pine, conmon,. clear, per M.
Pine, sound; 1 ‘inch, plancd.
Pine, sound flvoring, planed... 12 00 to 15 00
Pine, roofing, planed, per M.... :
Pine, strips, Lto2 inch,, per'M
Pine, “strips, planed, 1. to 2
inches, per: M. i
Pine; common culls, per M......
Pine, common . 3 Inch .culls,
Per Maioii it v inion,
Pine; common 3 inch planed,
per Muc o .
Pine timber, per M.
Pine shingles, per AL
Pine, 14 lath, per M...
Pine, 3x3 scantling, cach .
Pine, 3x4 seatitling, ench
Pine, 1x2 furring, cach...
Spruce, 1 1o 2 inches, per M..
Sprucé, plined, .I'to 2 inches,
per M.l i i,
Spruce 3 inch, per M
Sprace timber, per-M..........
Spruce farring, 1x2, ench ...
Spruce wall strips, 2x3, each..
Spruce scantling; 3x3, ench...
Spruce scantling, 3x4, each...

Provisions.—Butler—The. market . shows no
new features since our Iast; prices of Canadiau ;

701710 to’ 0125
00 073to 00 08 °
00 10:to 00 1t

13 00 to

that will induce Shippers: to "go in. - American-
markets still lower than Ganadidn aud all orders
are going there. . Cheese~Nothing new to note .
;sing2 last report,  Market remaius dull, "0

00 09 to " 00%10,

00 024to 00 03 "
. 08 00 10 - 9.0

and Gamma, beijg mach the largest .

[

to. 25 007 %

09 50 1911 00

. 0600 to 07700
1400

0T 00 10, 09 00
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Sant.—Salt not so brisk, prices at 514 to 55
cts.; ¢ factory filled,! $1.00 to $1.05.
\\’nw's AND qununs —There is nothing pue ti-
cular to remark in this branch of trade. The
L miirket is quiteé firm, on account of the Inrge
- supplies sent to re-stock St. Johm. Carriers
ure alfording every advantage in the rates of
freight and quick transmission of gooda.
XPOoRTs
Cumparative atll(‘lﬂl‘nl{)‘ lxports orluuhng
articles ikt the Part of Montreal,
Jun m_) to Sth July; 1876 nn l 1877,

1876, IRTI.

A0S o) e TS P23 4,539

22,397 23,686

359 - 270,291

. 128,335 20,010

.. 04,109 1,560,182

. 80037 | 96,91

caeae 126,245 41.680

. 24,835 31,968

veeves 1,029,479 74,512

. 55(},012 250,010

5,253 13,052

Wheat.... cenes 2,503, Jb 433,774
REMARKS., ; ’

.~lvllcﬂ—l' xports for the wonk 323 bhels,

,159 l)\ls

Pot, 94 bels, Pearl. inerense, 2
D\.crutso 1,203

# dier. —[ixpores, 1,215 brls.
bris.

1 /M.—F‘(])Ol(s, 262,932 bush.
269,935 bush.

I)’lCun:—b(purlS 139 boxes, -
boexes.

Tnerense,

Decrease, 7,425

Corn.-—~18 Sepor ts, 123,062 bush Tuerease, 836,-

073 bush ! o
Cheese, -Exports, 8,878 buxes.
boxes,
Flaur.— tp‘orts, 6,698 - brls.
546 brls, :
lImr‘l ——I‘\pons, 80 brls..

Incronse, 16,154

Decrease, 84,-

Oua's, —E(pur(s 15,137 bush. Demuase
987 bush.

I'Pus——["(pmts 11,308 bush.
493 bush.’ )

{'m/c —B xports 357 brls. Increase, 6,804

B t,-
l)uj,xc,tsc, 315,-

Ith‘zl ~Tparts;: 43,037 . bagh,

Du\‘:i‘e:\sg'
3, 1[4 462 bush. R

IMPORTS.

Oompnmtlve statement of -Imports. at the -

T Port of Montreal per Geand Trink Radwny,
the :Canal and- River from Ist January to 5ib
July, 1876 und 1877

1876. 1877,

Ashes....... 1 4,001 L7,044
JButter., 18.03) 18,253
Bavley.. 66,569 - 383,401
" Bacen co 194 140
3 1 ,037,486 1 84.» q11
59,624 30,636

401,426 - 207,928

20,398 28,528

829,925 59,559

447,041 130,460

6,526 o 11,334

o 9[3,5.57 005 869

".l\\l.\lll(ﬂ

" Ax/u'!.——R.N.EI]IN for'the week, 42 1 bxls Pol,
£+ 28 bris.” Penrl. Increase, 43 brls,
Iiuue».a—l{wmpm 444 brls,

Ilnrh':/. Rccdpts, 2‘1,365 bush
271,832 bush,
I}acan.—-ltcce:pls, ~—boxes.
" boxes. . . .
“Corn. —Rez.clpt;z, 131,326 bush. Tncrease, 807,-
.925 bush
i Cheese. ——Reccxpls, ,6()3 boxes Decrense, 28,-
938 boxes,
/'Iour.——Recclpla, 5 913 l)rls
JDS brig,

Increase,

" Decrease, 54

Recupls, T b\'ls. Iricrense," SlaQ

from the st

Iucrense, 2,083

Increase, 223

| The 25¢ hl’\uk A

Dyccrense, 103,- k

P’ork.—Receipts, 205 brls. “Iuc‘rense, 4,808
rls, ’
- Wheat ~ Receipts, 40,024 hush.

2,2 lthS bush.

RAILWAY RETURNS.

Decrease,

Gurano Trung Ramway.—Retuen of teaflic for

week ending June 23rd, 1877, aud the corves-
ponding week, 1876, 1877—-[“\5501\;;“: Muils,
and Bxpress Freight, $61,123; Mcrohundlse
$94,631 5 Total, $155,774- b(.rlc=L011-11ng wwk
1870, hlbb,usq Dcc_rcnse, 1877, $13,834
MDLAND RAlLwWAY,0F CANADA—oOrY Hope,
June 26th, 1677 Sinlement of teaflic receipts

" for week, from 14th o 21st June, 1877, in com-

parison with sime period lnst year i Pussen-
gors, 51,3')3 Freight, $2,91.4.30; Mails and
Bxpress, $328. .:‘.." Totad, B5,0 40.93. 'Snme week
last )m:, \.»OIO 28. luuuase 833.65.  Total
tralic. to dute, $103,520.97; do., year previous,
$118,492.12. [)oucuae‘ Bl i.‘.)b" 15.

ulsh-) ~ (,olumn.

S CARSLEYfS

SPECIAT: PRICIE LIST.

Ladies' Twilled' Umbirellas, witht (hmnu and- Gilt
Rib Cups, only 88c each, or $2.26 for six.
Mew’s Iubhcd Shirts and JJr.l\\ ers, fur \\mlvx \\('nr,

¢ cach, . :
Men* 5 hummm Undershints:
26¢, or 82 75 per doze

Men slml(l Boy’s Silk Bows,

Men's Silk mndo-up Searfs, veally good quality, only
.1be eaeh, or por dozen.

Men's Silk.made p- carfs, very ‘pood quality ‘and
Eylish patterns; 20¢ (-noh three for Gac. six for
B, 0r 3196 per dozen,

Six paw of Men’s Cotton Socks for §jc.

Men's Oxtord Shirts, 45¢ each, .

Mon's Oxford Shirts, good quality, 60c. ‘

Maws Oxford Shirtx, with two Collars, :\hcndy
dressed, only 75e. -

Mew's Zoplyr Slirts, with l\\o Cnllurs, ouly 75e..

Men's very “best' Regatte blurts, \utll two. collars,
$L10 each, ortwo for §

Men's four-ply Linen Cufiy, “in the newest shpes, at
‘:1" {ov eix pair,

a'very fairquality, only

e per dozen, or sixfor

‘Corscis, ’ ¢

’l‘he e L\lnmlun Corsets, adjusiable to '\n) shnpe
90¢ ench, or ¥8.75 per dozen.

A spoecinl bargain . in French Glov o-iitlmp; (.ormfs
Ten cases, ull at ono price, only $LIG per pair,
original price, $1.75, $9.00 per” dozen,

anmnu, our tbe French Washing Corsets, mnde ex-
pressly for Summer wi ear.

Spouaﬂ nednctionn.
¥ usl color Light T rints, ucnrly a )ﬂrd wide, reduced

L.\st-colnr l’rinlcd Reg'lttns, nearly a yard \\'ule. ro-
duced to Tic.

Double-fuld Unblesched Cotton Slmeting, 18¢.

lilcuchul bollon .shculmg only 21e.

Fl:uu\els.

L very pmcc nf] Tannel i1l the store is beiug offeredat
a reduced rate,

All- \\(])ol Yauecy blmzing Flanuels, reduced to on]yﬁ
o,

Allswool Groy:Flaunel,. rcducod to27¢, snnie asouner"

. stores sollat 80c.
‘ Drexs nxtrnordlnnrr

Ttemnants of Dress Goods at ridlculously low prices.’

Ask for them.

Lmong for Dresses or, Costumes, reducod to only '

Summer (,ostumes and’ ]\Iuntlcs are bcmg sold nt‘

despertte ruccs- .
Samples brought from othier stores at d5c ara
no bencr l'r u b) the piece only "’o.
The sbove are our regular rofall pricea. A llberal
}mdc discount allowed Storekcepers of some of the -
ines
anemlcd to emxer ltet-ul or Wholesnlo
LS, OARSLI}Y,

:m :-.nd 495 NOTRE DANE STRERT, Mo\'x'm:u,, AND'
8 PATERNOSTER'ROW, LONDON, hr{cnqmm. ;
R T S LR £ A

pacas .are selllng faster than ever |

Others nre quoted nett.: All orders promm'y ‘

e

. Xmsurance,

TWELFTH ANNUAL REPORT
or TuB
GLOEE MUTUAL LIFE INS, CO'Y.
OF NEW YORK.
GENERAL SUMMARY,

Grosi receipts to Innlmry 1,
cerereenn $11,558,254 06

Ruup(s lb:(:

‘Total yecvipts Lo January 1
1877,

Dcmh Claims paid...
Endowments paid...
Surrender  Values

Paid v iineinnen.
Dividends puid..

156,305 40
98,961 66

1,094,591 16
902,721 13

Total paid assur'd$3,253,369 44
Taxes, Re-insurance,

and all ulhet dus—

bursements......... 83,172,154 13

58,425,823 57

Balance... eene B,
Add premmms d(.l"uu.\l .md o
collected, less expense......... e SLTGL08T 2y

Add Market Yalue . of Bonds over
[T A
Add Market Vatue of Real 1
Add - inlerest, und
accriied.,... il
Add sundry lml.muzs oo

94,9314 08
38,199 58

]stnlc

rents du(, mul
s 08,817 43
1,235 00

Gross Assels, December 31,1876.54,502,368 90

Surplus to 1'011(‘_‘)’-“0](]01" ....... ... 553,652 69
JAS M. I<RLL\IAN,

Seerelary.

J.-D. WELLS,
Gcnerut Manager for Canadua.

O(hces 199 Sl J-lmes S(xect Monlxcql

MONTREAL

TELEG’RAPH' COMPANY,

NOTICE

S HEREBY GIVERN THAT A DIVIDEND
. OF THREE and ONE-UHALF PER CENT,,

for the half-year ending 31st ‘May, bas been
declared upon the Capital Stock and will be
puynble at ihe offices of ‘the Compnny on and

) aflet

Thursday, 5th Ju Y next

The Truusl‘cr Books will be closed rrom Sth

- Juno to 5th July bolh dn_)s mclusxvc. ;

B) ordcr of thc Bourd

. A\IDS DAI\L Rb

SechLx\r\ s

“ Montrea], 3

Tst' Juric; ISI?E' :*  e
g [N G
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Dominion Telegraph Co.
‘ O CANADA.

DIVIDEND No. 12.
NUTICE IS HEREBY GIVEN that a DIVE
DEND at the rate of

SIX (6) PER CENT.

per annum for the Half-year ending the Thirtieth
June, 1877, is declared upon the paid-up Capital
of the Company, and will be payable at ihe
Offices of the Company on and after -

TUESDAY, THE 24th INSTANT.

By order of the Board.
F. ROPER,
Sccrefary.

Géllox-nl ‘Offices, ‘
Toronto, 3rd July, 1877,

fhe U. S. Reporting . and .Oollecting
" ASSOCIATION.

HEAD OFVFICE, - - - - CHICAGO, IU.
DOMINION OFFICE, - 251 STJAMES ST,

We beg to call the attention of merchants through-
out Critada, to the fact that the above Association
have appointed us General Agents for the Dominion,
We offer unequailed facilities for the collection. of ac-
counts of all descriptions throughout the Continent
of North America. . Full particulars as to the work-
ing of the Aszociation will be furuished on applica-
tion. Advoecates and Agents wanted (o represent ug
through Canada. .

GUNDLACK & CO.,
261 ST. JAMES ST, MONTREAL.

Box 723, P. 0.
SULLIVAN DAVID,

Commission Merchant, Manufacturers’ Agent

.OFFICE : 16 ST, SACRAMENT ST., MONTREAL,  P.0, BOX 508,
REPRESENTING IN CANADA :

Wilson Bohaunan, Brookiyn, N.Y., Manuf'r of Drass Tocks
of all kinds; Ven \\'ngnnur & Willlnma, Hardware Manuf'ra,
Now York; iermann Eoker & Co,, Importers of Shelf and Heavy
1lnrdware, New York ; Awcrlean Spleat Spring Butt Co. Now
York ; Trenton Vise and Tool Works, ‘Frenton, NoT, ; James Falra
brother, Crown Steel and Wira Works, AttorclliTe, Sheftleld ;
Derby éll\'er Co,, Derby, Conn, -« -

L_ézi\l .

'lVoticefto_2iﬂztractofs§

JLE Jetting of the works for thie enlargement of the
Welland Canal, advertised to take pince on the
FIFTI day of JULY next, is unavoidably postponed
to the following dutesi— . *
Tenders- will. be received until’ FRIDAY,: the
TUIRD day of AUGUST next, - .
B I'lang, specifications &e., will be rnndy for examin-
ation on and afier FRIDAY, TWINCIETH day of
JULY. - L . . :
By order, '
F. BRAUN,
L : Secretary.
Departmient of ablic Works, }
Ottawa, 14th June, 1877,

- THE COMMERCIAL AGENCY.
o JFOHN McKILLOP & CO;

ALBERT MURRAY, Manager
with the

Associated

& Co.’s Commercial Enquiry ofjficesin
Great- Britain. :

Qur * Commiercinl Register”’ for. Canada.coninins
1 complete Jist of all Canudian traders, besides all the
leading American |Cities having more direet trade
reintions with the Dominion. - Our Chauge Sheet is
published DAILY, and is of itself worth the subscrip-
tion.: "Ours 18 the ONLY: AGENCY having Com-
mereint lists of Britisli Cities. - : . o

L O fices—10 SL. SACRAMENT ST,
. Montreal.

The Mercantile Agency,
e ESTABLISHED 1841, -~ -
OMlest uid Inrgest Mercantile Agency in the werld. ‘

< Qeneral Reference bool Containingthe naines of

over 51X HUNDRED THOUSAND businesd men 1s nsued

in January and July ot ench year. A Complete Refer

ence bock'af Canade curcfully revised b{ Truvellers

.- of qur own training appears in Jauuary, March,July,
and Sept - of ench yeur, with Weekly Change Sheets.
In connection w{

meu is enlled to the Collection Department.

“Through which past due claims piss. with regularity )

promptuses and success, ;
" IDUN, \WINEAN & CO., :
: - 201’ St. Jnmes Street, Montreal
. “‘%ﬁsnty Assoocinte Officesin the prlnoipn_l Citiesof the

fanal fulargoment.
“CMeKillop - &

Sprague Co.,* New York, and Stubbs ,

th above, tho. attention of business .

o

KERR & CARTER,
ADVOCATES, &C.,
108 ST. FRANCOIS XAVIER
‘Wi H. Kenx, Q.0 D.C.L.
.0. B, Canrer, 8.C.L: |
EDWARD CARTER, .

) Q.C., D.CL. i
Barvisier at Law, &e.,
' 40 .ST. JOHN STREET, -

Over Union Bank of Lower Canada,

MONTREAL.
WILLIAM B. LAMBE,
ADVOCATE, '
EXCHANGE COURT,

ST.

MONTREATL,.

BARRISTERS, SOLICITORS,
NOTAMIES, &ooy
183' Hollis Street, Halifax, N.S.
R, MOT{L‘ON. W. B. MCSWEENEY.
EPHREM DUFRESNE,
~ADVOCATE,. . °
-General Insurance and Collecting
Lo Agent,
134 NOTRE DAME STREET,
Three Rivers, P.Q. -
‘B. L, jD'OYLi.E, L
Barrister; Attorney, Solicitor, &c.
GODERICH, ONT. '

- .. Ountario promptly attended to.
i pE-Highest Reférences given. -

10 HOSPITAL STREET,

MOTTON & McSWEENEY,

' Rossin Hoise,

Collections for Gommercial Fitms in Queliec and

. . Hotels,: )
-St. Louis Hotel.
—— s
QUEBEC.

Patronized’ by Their Excellencies "Tie (overnor
General of Candadea and Countess of Dufferin, L
This Hotel, which is unrivalled for size, style and
lacality, in Quebee, is opened thwvough the year for
pleasure and business trasel, having accommodation ;

for 610 visitors, . .- - 0 :

It is eligibly sltunfod in the immédiate vicinity of
the most delightful and tashionable promenades ¢ tho
Governor's Garden, the Citadel, -the ‘Esplanade, tho
Placo (' Armes, and Darham Terrace, which furnish
the splendid views and magnificent scenery forwhich
Quebee ig so-justly celebrnted, nand which is unsur.
passed in any part'of the world, = =

' W. RUSSEL & SON,
“ Lroprictors.

Albion Hotel.
—Q— .
PALACE STREET—QUEBEC.

—0—

This first-class ‘Hotel has been thoroughly reno-
vated.  The roomsare the best ventilated and fur
nisked in the Domlnion. ~The proprictor, hopes by
striet personal attention to the wnnts of his guests, to .
meet thelr support and approval, : g

WILLIAM Klmwm, s

roprielor

Mountain Hill House, -
MOUNTAIN HILL, QUEBEC. .

This hotel, so well known to the public hias:

been newly furnished. throughout.. and offérs

every comfort to the travelling public. . Table
superior.  Suitable snmple rooms for commercial ;

Aravellers: * House loeated conveniént (o Rail- « -

way Depots and Steambont Landings. Terms:

liberal, . : )
E. DION & CO, Propriegors. )

Revere House;
NEIL McCARNEY, Proprictor,
BROCKVILLE, ONT. ‘
Free Omnibus to and from Steamboats and liaflwny;

. '

AHan House,

THOMAS JORDAN, Propricior.

"PERTH, ONT.
., Oiinibus meets all trains, .

Good Sample .Rooms for, Commercial 'Travellers.
Ilinrd Rooms and. First Class Livery attached.

TORONTO.

Rates . .. $2700 to $3.00 ,perﬂD“aiy’
.../ Acécéording to'location’ of room. 1
_Special Rates by, Weok or H_fqhgil; S
Extra charge for rooms with Bath;and Olosets ',

attached, "¢
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Oceanic Steamships.

ALLAN LINE,

UNDDR (/(WTRACT with the Government of
Canada for the conveyance of the CANA-
" DIAN:and UNITED ‘STATES MAILS. |

1877 1877.
This- Comprm\ L] Lmes are composed of the
tindernoted - First-class, Full-powered Clyde-

. built, Double-Engine, Tron Steamships :—

. Jons.
.4100 Lt. J. B. Dutton, R.N. R
Capt. J. Wylie

Summer Arrangements.

Sardinian..

Cncussmn 3400

Poly 1esinn 4100 Capt. Brown -
Sarmatian, G00 Capt. A. D. Aird
Hiberninn, 3434 Lt. T Au:her, R.N.R.
‘Caspian...... 3200 Capt.” Trocks .
Scandinavian ..... Capt. R. 8. Watts
~-Prussian.... Capt.- J. Ritchie

4+ -Austrinn

Capt, H. Wylie
Nestorian...........

Capt. Barelay

Moravian Capt, Grabam
Peruvian .. Lt W. 1. Smith, R.N. R
" Mauitoban Capt. ) \chmlgnll LT
Nova bcotmn g
Canadian...

Corinthinn..

- Acadian.....

\Vu]densum

-+ Phoenieian ...
. Ne\\ foundland..

r Polynesmn " 7 July
_burmmmn. B E NELLS
214

28 £
4 Aug

11 ..%

G n.«rhs OF PASSAGE FROM QUFm-c
o (mbm veneee $80°and 70
sl Ac cor mrr lo mcommoduhon .

Flﬁol‘[ QU]‘ l!l' C.TO G lu\ SG() \\'.‘

.+ Corinthinn. - LB daly .
" Manitoban. - S TR
Canadian..
. Pheonicinn.

Cabin. ..
“ Intermediate..
S1ECIRZEC.covee sainrssiiann

Rates to England —Rates on tlour vin Allan.
line to lmclpool and Glasgow.now stand at.
3s per barrel. Beefiand  pork “in ‘brls; 405 per:
- ton ;" boxed ~'meats, tallow and. lard, 105 per
}ton ;:Butter ‘and . cheese to Lwcrpool 455, to

" pool and (J.lnsgow. S
. ./An experienced burgeon carried on each Vos-
sel." Berthg not secured until paid for.
-For Freight or. other - pnruculnrq, apply in:
Portland to H. & /A Auuan, or J. L. FARMER ;-
Cin Quebec to ALLANS, RAR & Co.; in Huvre to !
« Jonn M. Curnig, 21 Qum d’Orleans’; in. Paris to
{Gusrave'Bossaneg, Rue du Quatre Seplcmbxe ;
~in Antwerp to Aua. Scumirz & Co., or Ricnawp
. Benngjtin'Rotterdam to G- P. I'l"l‘MANN & Son,
-or-Ruys. & Co.;-in’ Hamburg “to ' W. Gisson &
:Hoeo :in: Bordeauy. fo. Lawirre & Vanper--
:oruvyes, or f8. DEpAs & Co.
LY & A\lu.comu 3 in London to A\lowaom»nm
& Gnm-‘xuonws, 17:. Gracechurch: Strect;
'Glasgow to JAmA & . ALEX.. ALLAN, 10 (;rcm.
Clyde Street ; in’ Liverpool to ALLAN:Brovuens,
James' Strect* *in Clncugo to 'ALLAN ‘& Co, 72
Salle Street "

. Glﬂsgow 453 ; oil cuke, 3s 6a per brl. to qu‘-

-5 in Belfast to Cnan-

i confidence warrant them as First-Class Machines in ever

AND BONDS.

STOOKS
. : ’ Cloair
. Montreal, - || Burs. RAILWAYS. ra.| Quotations.
SECURITIES: July 5th R : | Lon, June 5

e hd : . . L 100" | Atlantie & §t, Tawronca Shac.s. Aallfo

o ¢ IR e R
¢ o, do. 3rid Mort. e a4

(.Al'lll ‘)’(:é(‘l'llm(‘nt chontures, 6 P ct 102 106 ° 10 | Duffalo and Lake Hurvon 6, all | o7
Do dolt "% .];nr et 01 105 }gg 1}% d?‘r:‘]r»?, 2nd Mort. 100 81
. . bevees S Romdea 6
Do. o. .6 por ct., 1885. otttliorn 1sC Mo, 7 1 ¢ !
Dominion 6 per ct, Stck.seeseeas 100 1k Of CANAGA ineneees 73

Dominion § per cent. Stock.. + 99.:300 Mort Dds, Lst U”:rh'ﬂ. 31' .

Montrenl Hurbor Bonds 6 p. 6. 1004 1084 do i oy D) b
a5

Do. - Corporation.§ perct. B 1004 1011 -do -ml x'mr 'iL b

" Do, 7 por ct. Stock... 110" 1y do rd 13y
‘Toronto City 6 per cte.... 95 994 sii hu l;lx\sm\ I’t]nlulSt“\usl)‘;b s:.u 4
Co. Debentures, (Ont.) 20 ye 1 1004 1013 : 18 erp Deb Serip oy
g 20} u L Wt ¢ Connd G
Township Debeuluus, (Out )6 per ct..| . v l&(‘)a }‘)L“ 35 “‘llun,::lly ":‘r‘i:“;’—‘-\ls ;:.'h
0 (o do 1

100 | Dodpe, profeony till Jan 1st, 1830 ... IL’:

. i Monit | }gﬂ() [1):; Pcré"i'i"lnll n]:‘c l)n-{;um’.’\;ﬁ S:m}( . u” lm

Montreal. n ('nm ridgo 6 p e Mort Bdy, Serip.. | n :

. o 100 o~ 6 peMrt Pref Sh 1] 1038
EXCHANGE. July dth 100 |3 or Cannde 8 pe bt 1nl Martoeeoor | ol l-r.'g

. {gg h](;l Lnnmln:]‘- Pe lscl Pruf Bonds {88 ‘;;“:

- 2ndl do g

100" | Nori tlmrn Ex Lcnslon GPe.eas oo| BU

Bank of London 60 days co.... 10')} 1004, o ©n e, I""’ Mort... | all| 90
ermeviaoe 100 | Midiand of Caniada, st. Luh, trbos o ers 11 10

Gold Drafts on New Y ork... . ar (M 100" | Tor, Grey & Bruce, 7 p e Bds, Ist Maort Wit ‘70
Goldin New York at8pam . iveiveiivnens,s 1058 100 [Woll, Girey & Brudo, 7 po Bdw, 1t Mot |- .. 70
. I oo PLLGL & L6 p cent, bonds, Ist morte... |- oo 78

~ WILLIAMS SINGER
SEWING MACHINES

The most popular Machme in thc Market
Has a larger sale than :any: other Canadian
Machine, and is universally .admired by -every lady -

who has ever had the pleasure of using one. -,
© g Don't buy a l\I.lclnnc until-you havc given
ita trials - Vo

HEAD OFFICE: 847 NOTRE DAME STREET
s MONTREAL.

D. GRAHAM

Manay Jm_q-])u eclor.

WIN@ %‘EA@H%N"‘? @

T R Sae
z .—Y.bmmun.mu.n .

The OSBORNE SEWING MAf‘bIN:Ec having beent awarded hetli Centennials Mcdnls and Med l in
the Canadian Ward nt the Internetional Centennial Exhibition. Fhiludeiphia, n:t year, us well ns havi g
been invarkahly nwnrded First t rizes wherever exhibited sinee they were put in l|l(. markets, we can \\nlh every

ti.

lmpcctmn mu] trint asked, . Price low, Terms liheral, . Satisfiction gunmanteed.

WILKIE & OSBORNE, Manufacturers, GUEL P, ONT.,

- THE HOCHELAGA -

MUETUA I,
IPM’&LQ EN&UE&N@E OO M‘E&EEY

Incmpor"ttcd by Special Act of Pm'lnmcnt 1876.;

L ' HEAD OFFICES = =
19 Sf..J(cmes S//ee//, Sa -

'.'\NAI).A\. .

]lfOJVT]"D A L

-———Q‘—-‘—. . .
. L ORFICHE ) nBE Al!l' ns e -
WILI ;I.\M RUTIIL‘RI‘OPD President. -0 | | MICIIEL LH‘PB\’PP Vmc-l’rmulont

- DIRECTORS :
: i Jo K. WARD, Mayor of-Notre Dame’ dé. Grﬁce i :
: \Ilchel Lef‘obvre, Mayor of GCoteau St. Lionis | Duncan Macdonald,: Ruilw ny (‘onlmctox‘.
Lo Johm MeMillang Ol Merchnnt, St. Henry. Nurcisse ’lxudcl, x\h\) or 0( bt. llcnn. o
C0 Williwn Rutherford, Cote St Antoine. - ¥ Lient
sers——n[essra (m.oss, Lm\x & D‘\\'msom
- Legal Advi Man‘lge? Cad Secrotary ‘FAMES GRANT.
GASK PREMIUMS on Fn'o Insuranccs for ONE YEAR, OR LESS. - Insurances on the MUTUAL
o SYSTEM, for TII EE YEARS.—RATES MODERATE )
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MONTREAL WHOLESALE PRICES CURRENT.

—THURSDAY, JULY 5ru, 1877,

. " . P Y g : . + s T
XNameof Article. wll{):tlg:.nle Name of Articie. W }‘{?;lt:&.“lo Name of Article. W R‘l’l'l‘if;‘:l“ Nume of Article. W l]{Il'l)ll:,;;.ulo
%0 $c Se-§ec . #c. B e Se. Sc
Bootsand Shoes & : Japan,; fino to finest por, lb. 060 057 Fruit, 21 inch (o 2§ Inch 336 op ofl
Men’s Thick Boots, « <ee- | 2 50 3 00 Japan Nugasaki.. 0 2% 032 || Loose Muscatel..perbox.| 185 200 Shinglo
« Kip Boots. . * 250 300 Y. Hyson ommon l_,a ors in boxes, 14071 60 Lath .
0 Calt Bootx pcggt,d. 39 3§50 togood. coinnlin s o] 023 030 || Seltuas ..., 81 91|l Pat. Ct
@ Kip Bro 'n,ns S 1130 130 <. fine 10 finest.. 050 065 || Seedless, . ... s 7% 09 Gelvanize .
o split 110 120 || Guupd, fair to wed. . ¢ - 0 374 0 40 1| Valentia (New) “ 5} 61| Best, No 0.74.0
Wi Congress {16 %25 ° Gg;’d bofine o w |05 590 | Gurrin, . “ 6 6} 5. 2o 80 84
'y & 1 ue to fines I 41 6 b 28 .......... L0 850
\V(‘nn sg ulb}»lul&, l‘ilgﬂ'lmls 5 58 } ig Imperial, med..o.. ¢ 030 040 i G} 13 liorse Nails s ] 3
«  Pronela 07 175 i Choice to fineat. . 4. 10 40 0760 Patent Lam'd sizce. ...| 020 26p off
. Cong, 0 g0 175 || wankay, com. to - . “ 20 tron. s
“ do’ Buskius, . 050100 w0220 rg S 5 ¢ l'm l.nrh,hunie
\lwaea'l’cbbl&_d & Bl 100 1,20 seeaieees 0|0 2600 37 . . 13716
Split do . . %56 100 || Congou mmmm\... Q28 Q 32} \\ ninuts,, . PR 70 lu;.humu No. Lo s 180018 6
« Prunella do 70 1:25 o medium. " 040 045 (| Filberts.. .o T Sunumerlee . 120 00 2100
«“ do. Cong. 60 1:00 s 6 . mllugol:‘)d::::ﬁt :‘ (0) g(o) 8 “595 lSrqus,now. “ 54 93 glller\brxlmlis ;\{) 1lb li) 30 20 00
AR S oo " "= uum g - 32, 2 ar—Seoteh pr 100tbs.! 1 90 [LI
(Jlll'lm“ Sp(ll:{)h_d &(}:)ll‘l}.ls 8 23 8 (l:: o wmediom., 4 040045 Spices, Retined . i 15°.2.25 ¢
¢ Prunella do. .. [0 50 076 Kine fo ohoicess | 065 095 || Cussin veeeasarersen. |n(-1 .| 17 .24 Swedes.. 495 560
Infuns® Cacks.. «..o..o L1092 075 : Muee a L on uuopu—cuo\ 250260 |
: COFFEES, groen Clove “ 42 487|| - Caunnda Plates: : i
; Drugs. MOCh i) » Kreon. - I'\utlu{-g_ui. L 31: 95 Hatton ..oveceiinnn, :41 60 ‘::m :
0 Q18 |} yocan... b b Jutaiea Giw or, i1, 2 . 00 420
Rmﬁf‘?ll’? 8 lg 0 2} || dava, old ; 027 .0 30 | Jamaien (:m:vm unbl. 20 22 37 400 |
Borax.. 012 0134 o 028 025 || African ... 120 15 400 420 ¢
Castor OfF - - 012 018 v 1022 023 i} Pinento. - o whoasy 375 400

Caustic Soda.. 038;.0 5% s 1023 026 1 Popper..... o 1t 113 )

“Crenm Jurtar, 027 030 ¢|ooo 024 Mllalnrd Y Ib Jurﬂ . 183 19 240 250
Bpsom Salts.. 0 2 0 2 o 027 029 b, ¢t 247 2 270 2 50
Bxtract llnu\\om . 010 011 0.11'-0 11 R 300 310
Ludigo, Mudrus . 07 100 SUGAR, (Tes. & Drls.) ice. . ’I\u 1(‘ per bandl 350 3060
Maddo . 010 0732 i, 1 ' Arrnenn, &c .. .per100ib. | 4 25 gpe (| Tin Dlate (4mths
Opium . 7yp 740 || Forto Rico-..cwvo perib 1 000 000 1} hypo...l 000 perlb.| 0 o) 0 0oy || 1S Gnke 500
Oxalic Aoid, 016 018 n" ol T 04 010 1oy Bioce, Ponrd, s . - 0 0Y 1C Chareoal 700
Potass Lodid 440 460 arbadocs. ... W R AU e < B0 ] 1x e 500
Quinine b 2 550 | Sco. Relined... o 01 0 1‘1) : ' IXX « 100
Sodn-As 10 200 || Dy Crushod - o2 « 13012 11" Hardware. - be. . G 00 .
Soda BICa 395 850 || Gravulated fpoupoazeg . Anchors, per Tb —eenees 009
Sal Soda. 110 195 | Exten glo_ulld........‘ 4 0 00" 013 || 7in{fourmonths): : :
Tartaric A 047 060 SYRUDS Blogk, perlb.. 02 0% Hides, per 100 1bs, 4
l{luugluug Powder. 1874 200 - SYRUDS. . 02402 Groen Salted, for No, 1 ;

. Amber 60 du)s ceeper gul 050 000 llnpnrn-d ............ 8 60 900
Groceries. . Golden . 4 053 06D 022 023 Gr'n l“dL,II\S]YL td No. l B850 900"

LA, (Uf-Chestr. & Cad.) Molnsses (meqdu:) llhds 055 090 027 02§ " "Ne.a| 700 7 50

‘J.lpnn com. tomed.perlb, [ 0 250 33 Trinidad., 0487 0 60 1s: “ “w “ l\'u 8 6007 00
038 04S || Sugar Uouse. 4 0360389 dinchto 6 inch.e..caes .. | 300 5p o oo

med. togood, *f

8ES" Retailers will plewse bearin mznd thac Ule above guotattons spply onh/ to Lurge lots. -

Ontario A dvertisements,

W BDLL & CO.,,

G UEL[’H O.NTAI’I 0,

Centennial Medal Organs
AND ORG—AN’ETT.ES

— o
bllvm ‘Medal nt Ontario - Provineinl Exhi-
“bition for 1871.

Silver Medal at Centennial Exhibition for 1876.

GALT, ONT.

QUEEN'S HOTEL,
A, H. PEATMAN,
?ROPRIETORQ \

Free Omnibus to and from the . Lrains.

M. ~io"\bomovA-'N~
E’ACT(CAL LARRIAGE BUILDER’
WE.'I'I'BY ONT

Ontario Advertisements,

Guelph Steam Confectionery.

' MASSIE, WEIR & BRYCE, |

Successors to Massiz & Camenyly,
Manufacturers and Whelesale Dealers in

Biscuits,

Confectionery

'AND CIGARS.
FANCY GOODS A SPECIALTY.

'ALMA BLOCK,

GUELPH, ONTARIO.

| CHARLDS RAYMONJ)

IVIANUFACTURLR OF :
Loek-Sntch and Chmn St1tch

SEVVI‘\T

MACHIH ES

- To work b Y. 7zand or foot Power '

GUELPH ON"‘A RIO

Ontarlo Advertivements, .

GA LT, ONT

GEI&‘TR&L HO USE,

" Corner. Mill and Main Streets.

TINOMIAS (J()L “']' LL,

‘ CABS MEET EVERY TRAIN.
Livery wn connection with the ]Iotcl.

GUELPH ONT.

CITY & LJTC_.»I;
- Opposite Gmnd Trunk Passcuger bmhuu, : ‘

JOHN HAUGH.

I’l{()l’llll"'l,()“. ST

for Guests.

v

Whltesuie, Jordan & Co.,

: MANURACTURERS OF 1
IWHETESIDES " PATENT \l’lllNG
Bcds Matiresses and Bedding.

" Dealors in ‘English and’ Ameriean Iron Bedsleuds .

- Children’s Lurrulgu« aud Pernmbulators, i N

. FA@rony AND' Warkuouse, 66 COLLEGE ST
’ Bm\\cu——l& ST. CATHERINE éTRLET

411 U 1'1» bAL

;

rnprlm,or. e

iFree Ommbus to and from all. tmms 8

,'G'oocl Stabling (md Tivery in cwmcotwn.
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" MONTREAL WHOLESALE PRICES CURRENT 'l‘HURSDAY J'UhY oth, 1877.
- Name of Artiole. Wh;)‘lézss‘nlo _ Name of Article. “}{8{52’_"0 _yﬂumc’ of Article. “}ég{gﬁ’_‘w I\':mlc’ol“Artiul_c. “1'2?({23,""
- . . —sc.sc. : : Se Se T Sc S e. L ~_Sc.Sc.
Leather (at6 m'ths:) Liniecd ll;m;d U‘GT,{ 8 70 || U. C. Bags...per 100 ]ba ‘i 88 2 (}8 Jules Duret &‘00..,.. } gl ‘éz 88 5 G0
. ) ¢ > 73 5 ci ALB L avivennn s 4 4 N b B ¢ s CEe
. In lots of 10ss than 50 Olive nnehineiy serer.: Saa Qia | City bags el 250 2 o0
sides, 10 p.e. higher S O QAL - s nees Sifigs iw isi J.Robin & Co...... | B4 £20 800
;hlpn :,h'bo r&lstqi’% 0‘ él 0% i Tqt., pcr c:;se SN I 60275 ; Provxsxons. o l mct (,nslinon &co galf 250 275
. Syamish SSold” Tat ? “ ",“ W 320 33011 Butter, Townshipe, privf 015 019 || & v cisel S50 o
quality,mid. wts.,Ib 023 02 « Licen, ake, ... 500 . Be 11‘;2,",‘}',‘,‘1}{.’#':. """ L | R “ " do[11 25 6 0
pil 8 | nsrmant |8 SR Bo WomewbiddL pmionm || Wol it 0w
019 0 20 nie, sesersaann 7 04 (,llig ‘S‘ime])llukcd 8]0 glgl ..--.»..-. caine aiany (
24 25 . . 1) 10 Leenia - S ;
aignen onr O3 o3 || Peints e, BorShgss ficitea. |1 g8 1§ B¢ || v Chtomin. . ;
Zanzibur No. 1. 021022 || WhiteLead, gen., 100 Ib. | "“{l)‘o sxﬁlﬁ.i‘cl}'“°“ 13 0 37 10 Renult & co ol '
‘ u:xrnaséN best 0% 047 “ No.l e | 8 8 Lard........ 012 012 || Uhenper shippers...
s No 023702 o " 6 50 e 01 012 e Whiskey—.
Upper hcm‘y. L1033 0.3 White Lead ,':vmuno,.... o e 011012 (’,:;’z‘,“,{lﬁ's’c-’
ligr . J|os 038 in Off, pei 25 bs. ... 2 50 Eggga, Tresh. 0144 015
Grained Upper .}03 0388 Do, ¥o. 1. e " ireked.. © 13 0 14 ¢
Tted Upper..:... 103 0837 P 1735 Tallgw rendercd.” 005" 0 03} 2 9
Kip bkms, Frenehoii.iv| 08 140 “ 3 . 5 Beef, prime mess, T cLs 2500 0 00 H
Englishe e eeiivrena, .1 066080 |} White Load.,dry 74 0 g4 Indiadless (... 27 00 0 00 5
Hemlock Caif 50 to 06 070 [ Red Lead,.....i......, 065 0 7 || Lrimemess < b{}a- 1500 0 00 3 &
4018, Jerenrronnnns {060 075 || Venetian Red, Enghs .. [ 002" 0 g2f] Mess co 17 00 18 00 Gulua bj!ul[a L. 16
Do. light..... +.. 060 060:[l Yel. Ochre, meh Lot 2y TUH - Heps. i e 000 000 & 00058 b
TFreuch Calf. . verse [ 116180 Whiting..ooooiieeiennn [ 0757 0 : “ Juodcukes " ‘0 5 00
¥ine Calf Spiita. . vviee | 0 03 : Wool. B ‘Champagne, (cases )
S:ﬁ tl; i;‘)ll‘l(g. "“.i)“.“ 8 ég g 3é Produce. [T S U 095 03n || DMuet & Chandon.,.. | qfs 2100 23 00
plts, fl]v per 0. 017 021 frain: i : 0 0o l’ulled W ool, Su]wo 025. 030 ,Allgi']":l‘ {{a«liovf: .t...‘.l‘ lts '1’; 80 24 50
Extra ﬂno snnved S[)lils 080 033 {{. (l,:\(::l::]«;:'\eSnﬂni:(\o 1y ¢ b Q.00 Mulmm : 8:.;2 8 2;) ' coderer L(‘:ll&\?li’u(tl\:(\:-l—c- "ll 08 80 ?\8
Len(llerlilonr(({ Camidian. | 0 ig 9 %4 . medn Fall No. 3. vrveaes OG0 000 - n _‘i » I{)m Heidsicek: ... qts{20 00 0 i
Rt S 038 | e s | 838 o | Winnbinersote s gy |2 S Vs g8 40
013,016 1t pe 3..vavieesDer 601bs. | 105 000 || <le  English, 250 2763 e Extea Dyy ... |20 00 21 50
1018918 v()utmcﬂl ..... padeen {6 30064 St t Gui 165170 L pioy K122 50 24.00
Russetts h;,,ht g 25 035 COrnciiveecadeisaiases | 056 0.6 ou u "“C‘b i% i?) (.; ;‘)8 Hi ines: Good blnm’@” qts %g gg 2)‘.]’. Og
. H - " - . . 4 0
‘" henvy 020 0 30 Flour. S Monlrml, (])1'5 ég.; : Second qunlny y
‘ R : ‘ 70 07
‘ . . Superior xiras 8008 15'|| Brandy : $ienncs 395 g4 >
; Olls' . : Ju\rz‘rﬂ Superfine 7.50 7‘0(‘; srancy " 18 00 383 11‘1){-:’,-])“ gull. -
B ‘ Strong Bakers., 70007 30 Martel)’s 300 3925 Clarefs. per doz
: Cod '0il; Newfoundland. | 0 550 62 Faney ... 720725 : e . 995 975 TCetLe VOIS, .es v ot
- Straits Oxl——Amcnuul 1080 055 Spring Extra 695 7.00 () Bisquit, Dubouché 2603 00 Crfurragona » ¢
Straw:Seal. vu.eo oo o 050 -0 55 Superfine ... G40 G BO )| ¥ o4y e 750 S 00 Natlve Wines:s..... :
“8. R, Pale Senl 0 575 0 60 Yine. Gu) G Lo | *e. e “ 950 0 00 |} Conada Bye 25 u. 'l' Vel 105 D 0D
_Tale Senl ordmnry 0 007:0 00 Midalings . 570 5 80| wuw. 6w 11 00 0 G0 Canada ,5piula 50 0. peesie| 200 0.0
o Lard O 08 95 I[ Pollards.,..... 540 550 || xean s w 1360 060 ' -

- OREsT I(’ctazlars witd please bmr in mmd that abovc quoluuons apply only Lo Zurgc lots,

= 046"

180 St. James Street Montreal

Cap:a:ta,ls $1 000 000.

'nghtnmg

~Itinsures Live Stock a
: tl\e pre ises ofthe Assure

ARD H.GOF.

\VILL A A
WA

ng
ropresent to be the same as ours, :
‘being practxced on tho publlc.

S AD'V'A.NTAG-ES OPFERED

This Company ‘makes n $pecially of i msnrmg Farm Ploporty ‘Private ik
: Rcs;dcnces, and non-hnmrdous . Property against: loss "by I‘xro or | as .

It pays all losses cmscd by H"htmng, whother fire onsuos or not,
&:nmst deuth by hghtmng, oither in tho Buxldmg or on

OPPICERS

AL Dhs.‘IARDI‘:S, M.P.,
¥, Managing Director. -

W\I (,AJII’BLLL Sccrctary

GUS. Prasulcnt.

Th

Vice-Pr cu(lmi
. SMITLL, Clwf Inqpcclor

m nny the
J' isho t;

CANADA LIFE ﬁ%ﬁgﬁf%m 0

"1110 ¢ MINI\lU\I ”, systcm ‘of Assurances has just heen ndoyted b_) tlus
bomp.my, where,” .

.'By a partlal apphcatxon of the- proﬁts, rates of Premmm
are charged:

LOWER THAN HAVE EVER 'BEFORE.

~BEEN: OTFERED FOR'LIFE ASSURANCE

Thc follmvm" are the rales i‘ox Assur'mce oI‘ cuch Q;l 000 wlth pwllls
upon the systcm referred 0z S ;

e ] ANNUAT CANNUAL - Co) o ANNDAL S| ANNUAD
ACE | pmsyoat {4 preaose ([A95 | vrsua,; ] AST ] ermao,
21 21280 [ 31+ 'S18 10 39 $23 80 - $34 10
23 1350~ | 33 19-20 .41 25.60. . . 37.60
25 ... 14 70 ab 20 40 43 5. 17027 4007 ]
27 1580 37 22 00 45 29 GO - 46 40
29 01 016 90 b daaaaldl 47 -3 60 ceeseniligeradaniraeneine

The above table, and n'full appliention of the ¢ Minimum ?? systcm, are published
“|and may be had upon.application. : )
A. G._RATIGAY, IVI'um-rin'- Dircc_tor, HAMILTON, %

: DR {34 Ii[LLS, &ccrctm Ve

Ageut in Toronto, J D. HI‘\'DDRSON Grum.dn Llfe Bmldmgs, 46 I’mg

“{Street West,
—Pcnple desIring lnsurnnce in nnis (,omp'my should be cnroful nbout
1eir Risks to Agents of rival Companies, who claim the bo

We he:u- ofa grcat dcal of this kx 1

3 WL \IARLI\!G, General Ancnt  for: Low‘

Bulldlug, Halifax,
g R' ‘ POWN A L L. General Agent for Proyince .of Quebec.

CANADA Lxm Bmmnws, 18" S'r. J. Am:s S'x'nam, \Io‘mu:u.. ;

3Provmces HCSS]Clu s
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Insurance. -

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability of Shareholders unlimited.

$10,000,000

CAPITAL - - - - - - - -
FUNDS INVESTED - - = 12,000,000
ANNUAL INCOME - = 5,000,000

HEAD OFFICE FOR CANADA—MONTREALL.
Lvery description of property insured at modernw
rates of premium,

Lifc Assurances ;;rmitod inall the most approved -

forms,
. o.L.rourn,

W.TATLEY,
Chicfl Agents.

Northern Assurance Co y
' 01‘ LONDON.

~$sam§h }mpeml fusurance Bumgan,y
: or GLASGOW.
C bpl.t(bl and Druslee. f mulo

Rapv "os¢: nted :

$28 367 000 00.

As Geneml Agents for the nbme Inﬂueuh'\l 'md
Liberal . Fire Insurance Companies, we are enabled
1o offer to the Public uncqualled fucilities in Fue NHi-
strance.: All elnsses of Risk taken at current rates,:
bpccm\ Iudueements for, D“ emng lIouse ldsl(a.

UNION BUILDIN GS,‘ ‘
“ ST FRANGOIS XAVIER STREET
SR MONTREAL ' ‘
. ' TAYLOR BROS..

Gencrnl Agenta.

VICTORIA MUTUAL

‘ _Fmp Izzsza)jaoch fOo. 'of (Janada.

llmnllton Rranch .
S Within xango of. Hydmnts in’ Hnmllton

AWator Works Branch s o

g Wxthm rango of Hydrantsin nny locnhty havi mrv
* efficiont wator-yvorks, .

o ch;gral Branch

0. 1T .']\l’ILLS I’rosxdcnt
: W. D BOO ‘hR, becmtm-y.

. ‘London Assuraunce Corporation’

" North British & Mereantile I

Phoenix Fire....,.. 18 aad 250"

. Queen Fire & Life... 25 10 1 3-18s
Lloyal Insurance Fire § b0 20 3 9}
Scottish Commercinl Julo & 124 10 1!

Scottish Imperinl Fire and Lif 6 10 .1 1}

-+ Seottish Provineinl Fire & 20 50 .8 1156

CStandard Lifecceesieen: v 58} 50 12 764

;-%EEEEEE%%TE@E LEEE ASS%EATEGH

. Hon. B. G. Penny,..
»_Wuham Clendmneug, Bsq.

B pohcyholders

S TION issued a larger number: of Policies than, any other Company. with “one".
’ exceptlon m C'mada durmg the past year, :

STOCKS AND BONDS
chorled by J D. Crawrorp & Co., Members of the Stock D\clmnge.

. INSURANCE COMPANIES, — CANADIAN.—Montreal Quolations, July bth., 1877, ‘ ‘_

2
London & Launcashire Lite.. 10,000 - . F O I .
Liverp'l. & London & Givboe 1~n'e & Lm. fisgld(':)g‘.! e\ 20 L ?,‘ 3 ]4% ;

' S Cannda
. - ) e No. Last Share Amount | Lnst Sale. ¢
Nane or CoMPANY. Shares. {Dividend.| par value.'| paid per | per Share. q"%;‘g?"s
s - | per yoar. Share, * : i .
British America Fire & Marine.. 10,000 | 5-Gmos. $60 $50 568 116
Canada Life -..... i oasaaneee , ' b 400 o0 85 - - 190
Citizens, Fire, Life, G g PO 100 : 10 M :
Confederation Life.. 8-12 mos. 100 10 .10 107 i
Sun Mutual Life 3-12 mos. 100 124 L1 102 o e
Isolated Risk, Fire 100 10 90 :
Trovincinl Fire and Marine. .| 16,600 4-6 mos 60 K1} :
Quebec FirG...iivediomies 2,600 124 400 130 P 120 1204
Queen City Fire... . 2,000 10 60 10 10 : 100°106
Western ASSUFANCC..veeess 5,000 74 6 mos. 40 20 28 131 136
* Royal Canadian Insurauce .. 60,000 ..., 100 10 9% 80 !
Accident Insirance Co.of (.nm\d.\ 2500 | 8 per et. 100 20 20 100
Canada Guarantee Co.. .. 2335 | 8 peret, 50 20 20) 192
Canadn Aglu.u]unnl I xr(' p ud np veviae cevans 100 100 veee es
. 10 per et. paid up 10.000 | ...... 100 10 veen RISt
Merchants' Marino Insurance Co. .. 5,000 100 20 . 88
Nationul Insurance, Fire.. 20,000 160 10 .
Staditconn Insurance Co., Five o 50,000 100 10 [ e
Ottanwa Agnuﬂmrn\. s e, 10,000 100 10 10 100
BRrurisg AND 1o EING. —(Quomlw: ‘on lhc London Market, Juue 1"11:, 1877.) '
Briton Medical Life,....caiis veres] 20,000 1010 pee. £L10 2 J.O 0g
~Briton Lite Associntion. .ea) £0,000 5" 1 1
British & Foreign Marine. « 50,000 50 20 4 ]5
CmnmcrchlUmon l'uc, Life & \l.ume 50,000 12} 50 b 204
Fdinburgh Life 00 100 15 403
‘Guardjan Firo.and Llfc . 100 50 S Te
Iwmperinl Fir 100 26 138
Lancashire I'ire nml I,xh' . 20 2 .84
Lite Association of buoiluml... 8 .3
b

Nortliern Fire & Life

’Iho lmb:hty on all Bank .Siock:, is hmlicnl (o doubie the Amomnt of the Subseribed (_‘npu!.\l.

- Onidl other.
Stocks tlie linbilities of shareholders is strictly Himited {o the amount of Subscribed Capital, ne othq

Head Offlce——Temple Chamb°r3, .Toronto..
o-———_.—

Pm-.sn)EM—HON Wi P. HOWLAND C.B. ST
Vlcc-l’xu:sml_ms—-HON Wnm, Mc\/IASTER TAND - WM. ELLIOI an.
]lfmm_/mg DL/‘cctor—J K. \IACDONAL o

ILEAD Olv FICL I‘Oll 'I‘lll' PliO"l\'C!‘ ()l" QULBLC‘

]\70 1 63 SL. Jaires Street, . Mo; 1675661,2

I'rovhu,hﬂ Bonrd 0(‘ Durcctors.

‘Sir Francis’ Exncks, C’Ix«uman. e Bdward Mu;-phy, Bsq. L
i Alfred Larocque, sen., Bsq.
M. P. Ryan, Esq.

xX. J. .TO!INSI‘ON I'lxln'\"(n‘, P Q.

Jonss'rov & mmcmur chms‘.”; o

REAbONS 1‘01’ INSURING WIThn e « G’ONI‘!‘])L‘R 1!’1 ON "
1st.~Ttis o HOME I\STI'I‘UT[ON olg'mued e\prcsﬂ) to mt:et the 1eqlmcmeuts oi Cai
adian Insurers. =
2nd.—Its I‘U\'Db are all’ mvcsted in CANADA.
8rd.-:Its rates are.LOWER than those of almost any other Comp'my of good smuimn
“4th,—NINETY PER (.ILNT ot he profits of ' the [’wrucxpatlon Class are dx\'ulcd among; the :

Sth.—All policies are \O\Y Fo RFEITA\BLI‘ after {wo annual premmms ‘have been’ paid.’

pEE A evidence of apprecxatlou by the pubhc of the favorable terms oﬂ'exed
it may be stated.thataccording to the Government returns the" COI\"FEDERA-

: I, SEWELL (‘cncrnl \"‘e t(‘ DI .
GENTS IN Q”’:BEC} I 0. BOSSE, éli’; Agent. ntrox "mc'
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%MM mmsm EMUM%GE WPMWa

FIRE .A.ND MA.RINE

STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY

ON THE 3150 _DECEMBER, 1876, culculnted at their actual value on that date.

30 Sluucs Bnnl\ of‘ Montrenl Stock voeeveticreronesiinieeninn$ 10,980 00

30,000 N Y. Central and 10,000 Harlem R.R. . ]st Mortgage, .

414 Cousulidated Banlk of Canada ..... Ceeveer, 39y '330 00 Bonds, re[‘:lstered evaasine 12,000 00
400 £ Canadinn Bank of (JU"]“]C[CL rouss 24, 1450 00 10,000 Hur]nm R, 1st Mortgage Bonds, v 12,000 00
w300 ¢ Ontario BanKa.iiva... 12,360 00 | Bills Receivable, (Premium Notos Gurn,ut nnd in course of
482 8 La Bangue du Peupk . "2 593 75 Oo]locuon) esvanienrsi seretasr stensantvet vashoras 32,465 98
S0 8 Montrenl Building Associntion... e '800 00 Agents’ Balances—Canada, (Fln) - 22,691 71
: . 20 % - City of Quebee Consolidated I‘und Gewt 2,000 001 Agents’ Balances—U.8, F‘xre AR '79,7-"19 31
IR 56,000 Montren! Harbour Bords at DAL weeidense N oG 000 00 - | :Agents” Bulpneces—~Canada ?Iuruu,) 9,553 28
28 Montreal \\'umhm\smg Company’s \lm\gage Bonds . I Apents' Balances—U. 8. (JSInTmc).... i 3,716 35
Cr s 25,000 Sterling Exichiange at 94 per cent. 24 ’-333 33 Slmdry Debtors for bulvuges. outstanding “Preminms: dno
; \longuncs an Real I state ‘ 38 145 00 - ; T Home Office, Conmmissions nnd: other clajms -
2 Donns'on. Collateral i edeeassbi e .- . 99086 - |: due- the Compnny—Fire and Marine....... " 58,546 31
100,000 of United States Bomls, 55, May, 1881 .liiiennsns S 1187500 | Cush in Gompau) s lmuds, tuu{ on deposit in Buuks in G(mudu
100, 000 w Julv 1881 . 113,750 00 . and United States ... cevvranne 106,641 55
A 6’:,()00 Lok 4‘ G's, 67 Reglsu.r!. 73 612 50 Intercst due zmd uccxucd on Invcsmle.na tesessarenssess 15,814 JJ
CH 36,000 b K ¥ . 6's, 88, o 39 R12 4507 | B R ——
50,000 e e s gl Juiy 1881 o 56,875 .00 Total Assets... e $1,188,671 76
; 100 000 o " i 5’5, May 1881 ... . 111,8'75 00 Dedllct,-——
i Ho, 060 | w K #e ¢'s, Currency, 189 60,875 00 Unpmd Losses and ull other Lmb:]mcs cevrns wieiiaseserassess 183 339. G0
: 50 000 N. Y.:Central.and Hudson R.R. 1st f\]ortgng T - —_——
Y mglstuud.. 34,72§ 00 ‘NetAseets forthe protection ofPohcy-holdemS;l 005 332 07
‘ : Sccretary- Tr casm‘cr
- . :

| GEORGE B, §TOCK, .
" . < Manufacturer of

_Stook’s Extra

. And Dealer in all kmds,
of
MA.OHINE A‘.I.\TD ~Rroor OIL<“.

L \nld not to freeze

orucE 90 KING STREET EAST, TORONTO‘
‘ \\'ork‘ uul and Dou Structs. 2.0, Box 1314,

BE’E‘.FGRDS’

Fﬁ&nthly

i ALLUSTRATED,®
3 00, pex' Auuum &

strate d Catalogie o1 Books mailed free, g

: Toronto Advoruuclnentn.

L LAwReNOE BUOHA‘N.

Machine 0il,

AN Tn\\le-mnr)‘ed 011 Wi nrrnnted to l.,lvc sntmmctlon a

s agaz‘me

bmgle Copxcs, 30 (ztsL‘

BUGHAN BBOS.,

EwiNg Buonan,

‘Stock Br‘okers,‘

Membars of the Stock Exchango,
NO. 22 KING STREET EAST
-~ TORONTO. . -
lnsurance and General Agents.

Buy and - sell Stocks,~ Munlcipal and’ other .

Debentures, Govorumem Bonds und nll good-

clugs se(,untxcs.

DONALDSON
& LAIDLAW

PUBI.IC ACCOUNTAI\T‘I‘S

.ln.su/ ancc db G’uwral CommLssLon Agcnts

Attonding 'Meethiga of Crcdltors. quuxduun

“and collections made in City or Country
-pateh, COxrcupoudence solldted. B0,

N No. Doxummox.

ox 1049.

CAVE.
AW Obxlvxe, 1hq-, M.F D

Hon J i Mc\[urrich.

Hon. 8. b.

l!rlu\\ ELLERA AMSBOCIATION OF CANADA to’ carvy

- TORONTO AT
and: |
\vmd\nﬁ up Esatatega specmlty. , Firo Losses adjusted ¢

with di-

) g c. LA:DLAW, s
Lau of Jlurtlach -j Duualtlwn. Za’t thka-.k q{ Cywumreé .

= tlm pmbed Stntcs, tor Alo nnd Brown Stout.

P Ansu rnnco.

QUN MUTUAL

Yifo and ‘Accident Insurance Co.
Presilent;—Taomas Workuan, Leq., M.
Managing. Director.—M. IT. GAULI‘, Bsy.

Directors :
T. Workman, Bsq., M.A% L. J: C\x\xton Lh]
Gault, Baq. . Fames Hutton, Buj,
M. H. Gault, Esq. C Alexander, s 1.
H. Mulholland, Esq.
llul,h Mol.ennan, L.sq,

. Toronto Board :

- Jus. Bellhuue, B, Q. C.,

M.Y

John Firken, Esq.

‘Abgus Morrison; Baq.,
{ Mayor. ),

\We have conlpleu‘d nrrnngnnunla with the COMMEROADL
thele Avel-
dent Iugurauce for 1877, aud the Seeretary, Mr, Rlloy, 1 now
fnsulnug our Certificatex o the Mombership,

Commercial men requlrdng more Accldont” Insuranco: than
by the abovo:

A, M Smith, sq.
Warring Kenned

qu.
Wood.

that covercd Corificates, - ean uoffect §t to nny

" apount under $10,000 on ﬂxo LOWEST THRMS anl tha most

FAVORABLE LO\DlTlu'«s by uppl)lng to. Mr. Rlloy or the
mhlcrnlguouL

This Company, ixsnos Tife and ‘Accldent, l‘o\\dm on ol the
mont. approved Sb\nx, at thn lowuut o Llo rate:
l!ulltreal 17th Jau,, 1877, : R \lAC;\UL(\Y ‘S rotar

: E Thc International I’rue ALE aml S’I’O U I' made by

L The
Nighest
Interna- /

«to any -
Brewer in
America,

“. olther in
Cnpada ox



f.ﬁma Jo URNAL or COMMERCE—TINANGD AND msthNdr RLVirW

God

L@M@E‘% & LANCASHIREH

LIFE ."ASS_U/?A NCE COMPANY.

~ OF LONDON, ENGLAND.

Head Ofiice for Cannda, =~ = = = = ==

. This, Company. having recently .Cana-
dianized its business, now offerall” the
advantages of a Canadian Institution,
with the security of a British Office.” ONE-
HUNDRED' THOUSAND . DOLLARS in
cash has been deposited at Ottaws -for the
‘exclusive .benefit . of = Canadian FPolicy
Holders, in addition to which the whole of
‘the. earnings of - this Branch are mvested
in Canada.

DIRECTORS

Hon.'D. A.. Sarrh, MP

Wiktiax Wonmmn, qu :
- Al l\.XANDMl M. DH LISLE, Dsq

C. A. LirBLano, LSQ

WILLIAT[ ROBERTSON

J[anagcr Sfor C'ana:la

MONTREAY

Capltal $n ooo 000

Depomted with the Dominion Government $50, OOOk

JOHN WINER, Pres’t. ;
 GEO. ROACHand ' | = 7
D.. THOMPSON, M.P,, :
. ‘ Viece-Pres’ts.
CHAS. D. CORY,
Manager.

SIMPSON & BETHUNE, General Aq ](’nfs, :

e n[ONTRIaAL, Office, 329 Notre Dame Strecls

THB MONTREAL

JGURML 113 %MHERGE

FINANCE AND INSURANCE REVIEW

TI-IE ONLY‘ THIRTY-‘TWO PAGE PAPER IN CANADA‘ Co

One of the Largcst most Rehable and Bcst '

Commercml Papers in the VV orld.

It cir culntcs in‘ey ery ’l‘own nnd Village in- thc followmg P;ovmces

ONTARIO; -QUEREC, New BuUwamr\, NovA ScoriA, PrincE
. Epwarp Isranp, NEWFOUNDLAND, MANITOBA
! . AND. Britisit COLUMBIA.

In addition. to these.it has m"x‘nyf'subscribe'rq in:the

Umted States, South Amorica, - England Ireland Scotland
‘ ~and France.

: As a mndmm f'ox qdvcrtlscta the Jommm, st’mda unriv a]]cd

: s TERMS OF SUBSCHIPTION }
$z oo PE}\ YEAR PAYABLE IN ADVANCE.

Addless .

MoN'x‘nEAL

: aneral_Agents

J\I S FOL“ Y & CO., e . dmnagc by, fire and the perils of inland navigation.
o T [;!:O:Ixecepn_nclpnl cmes, towans, nnd ports of. slnpment. throughout,
: : n .

TIRT and MAR TNT,
HNSLURA%M:@

BRITISH AMERICA

Aqsurance Company:
//VOO/?P_OI?A TED /833.‘.

THE

S HHAD OFFICE: . . . °

C07 of Conn‘ and Charch 5/7 cc/s, To"}"o?:évfo'.:‘

. i DR

BOARD OF DIRECTORS' Ct

How. G. W. ALUAN, M.L.C.  RUGH MCLENNAN, Tisa.
. GEORGE J. BOYD, 'Rse. PETER PATERSON, s’
“Hox. W. CAYLEY. JOS. D. RIDOUT. Esq.
PELEG HOWLAND, Eso. JNO. GORDON, Ese.
! ED. HOOI'ER; Esq.; s «
Ay .- PETER PATTDRSO\* rqc‘, ;
. HoN. WAL CAYLEY. .
.- JOHN . McCUAIG.

. KAY- & 'BANKS.','; ;

GOVEI:N()R el
DEPUTY GOVERNOR ... -
INSPECTOR

Insumnces g'mntcd on nll descnptions of property ugmnst loss fin
Agencies establishe

9 O A BALI. Manage




610

THD J OURNAL OI‘ COT\IM]‘I{C,D—TINANCD AND INSURA_NCD RDVIDW

Insurance. o

: THE: R
Aceident Insurance Co.
~.OF CANADA.

The only Canadian O'ompdn_y sole-

/y devoted to Insurance against Aeci-
dents, and- giving definite Bonus to
the Policy holders.
This Company is ot mixed up
with Life, Fire or any other class of
Insurance.. 1t is for ‘

ACCIDENT INSURANCE
' alohe, and can t/zérefore transact the

business upon the most Savourable
'term:, and a secure ba.m

Preszdent '—-SIR A, T, GALT K.C. M G,..

MANAGER AND SEORETARY P

‘ EDWARD RAWLIN GS
e MONTREAL.
Aumtrons: _EVANS & iunmu;L.

SURETYSHIP

- TEI:CANADA S
| ‘GUARANTEE C@MPAI\‘Y

: d MARES THE
: Grantmg of Bonds of Sureb J.S‘hlp
©' ITS SPECIAL BUSINESS. .
Tl;ere is.now NO EXCUSE for any -em-
ployee to continue 1o "baid his Sriends under

iueh - serious lm/n/xtw.r, as, be can rzt once
rz/mw them and be

SURETY FOR 'H/MSELF

: by the payment of a trt/?u/g mm/m/ sum t
o tbis Company. .

Mﬂrme, Life,. /]mdent or other busiiess ; its
wbﬂ/e Capital. ana’ Funds are’ salely for f/;e
L :enlrtty of ‘those bo/dmg its Bonds," .

" “jmumw 7th;: 1876.—-7’1;e Sull d:pm/ of
50,000 bas.been: made with the Govera-
ment. It i the. only Gtmr/mtee Forﬂ)ﬂl/_) that
ba.r ”ma'e -any Depam’. e

; " KlﬁAD OFL 1CE: —-MONTREAL

i Manayer :
EDWARD RAWLIN GS

" This Company is ot mzxed 1/[) wztb Fn e

. Sir Hugh All:m Preﬂdent
SNOBL

e srocks AND BONDS,

*Reported by J. D. CrAwrorp & Co,, Members of the Stock Dxclmnge. g

N SURANCE COMP ANY

—_—

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capxtal Two Million Dollara——-slos 000
Deposlted with the Domimou
Government. :

lIDAD OB FI C' B, =M 01\77 'BEA 1/

No. 179 S'r J AMES Brusw.

DIRECTORS

csld Adolphe noy. Vice-Lres
Andrew Allan,

Jdoln L. (.ussuly

T Uenry - Lymtm
} Robcrl Auderuou. e

EDWARD STARK
L AC’!’U(II&J" ’

AIcClI’D A{cGOUN bccretary~1’reamtrer

I‘ue risks hken nt eqmlnble raiegbased upon o
thelrrespecuve ments All clmms promptly and‘

llhemll) aet.tled. W

ON'\-Amo Braxon No.52 Adélnl_do St, Tiast Toronto

& E .
: - -8 Capitnl Capital | Dividend| . Closing
NAME, s e ~ | Rest. ) last Prices
. : “ ubscrlbod. paid-up. . G Months.| July 65th
Canadian Bank of Commerco £60 | #6,000,000 ‘*6 000,000 1 900,000 dpat, 114} 115
Consolidnted Bank of Canadn 100 4,4,9.;0 3 88}
Dominion Bunk 50 4 1'.’.5
Du Peuple .. 60 8 54 87
Hastern Tow 560 4 1054
Exchange Bank 100 3 735 70
Federa! Bank. cesien 8 - 99 100}
Hamilton. v.... 100 4 08
[mperinl Bank. . 100 4 106
Jacques Car tior, . 60 0 68! 62
Mechanics’ Bauk 60 | craee
Merchants® Bunk of cmmda 100 66} G4
Metropolitat <oiiiiciaaa... 50 B 1741
Molsous Bank . 50 coide 108 - 110
Montreal'., . 200 R 1613 1624
Maritime ... 100 ,000,000 489,64 20,000 8 .. 704 78
Nationale, .. 50 2,000,000 | 2,000,000 400,000 8}
Ontario Ban 40 ,000,000 1 . 2,950,272 :- 400,000 4 06 908
Quebee Bank 100 2,600,000 | 2,499,920 445,000 33 L 4
sStandard., 80 840,100 .628,633 weseiduyy o 58D
‘Loronto . 100 2,000,000 |. 2,000,000 1,000,000 4 151 158
Union Bank .. 100 2,000,000-1 1,989,986 200,000 B B C,
Ville Mario ...t 100 1,000,000 722,225 . s
« British North Amencn ovo] L060 ,866,668 | 4,866,666 1,170,000 24
]}uudm and Loah Association. “ee 25 750,000 7560,0 6,000 (1Y 118 1193
Canada Landed Credit Co [.oeauis . 60 1,000,000 500,000 40,000 4 130
Canadal’erm. Loan and Savings Co. 650 1,760,000 | 1,760,000 580,000 6. 1%
Domijnion Savings & Inv catxm.nt Socs. . 800,000 350,5 9,000 b: 120 120
Dominion ’lelegmrh(,o avarseeren 50 600,000 600,000 | ..i..... 8 91 93
‘Farmers' Loan and Savings Co.. .- 60 400,000 400,000 7,0 4 100
Frechold Loan & Invi (»sm\om Co 100 600,000 X 180,000 3 140
- Hamilton Provident & Loan.. 100. 950,001 686,749 63,0 40 120
I{uron & Erie Sav, & Loun Soc, ) 4800, 963,461 204,000 b 129 xd
Imperial Building and Suvings Soc 650 - 600,001 600,000 i 25,0 4 05
-London & Can. Loan & Agcncy Co.. 50 2,000,001 200,000 20,000 ° 6 1 185 138
Montrenl lelcgy uph COveruss 40 2,000,00 2,000,000 casenacas .8} 108} 108}
Montren) City Gas Co..... 40 2,000,000 | 1,860,000 leeesseoss b 1474 1493
AMontreal Cxt?v Passenger Ry Co.... 50 600,000 00,000 recirares 0. 61 66
Montreal Building Association.... o 60 600,000 [5euseanes. . ......... a 7. S0
Montreal Loan & Mortgs age S'y . 50 500,000 525,000 5,000 b 122
Ontario Savings & Inv. Sog.... . 50 1,000,000 621,900 ]3u 000 . b 128 130
- Provinelal Iermenent Building Soc., ..} 100 250,000 0,000 ,000 - 3 102
* Richelien & Ontario Nav, (,o.......... . 100 1 1,600,000 { 1,600,000 Censinena 0 62} 65
Toronto: City Gns” Co...i.ne, 50 600,000 600,000 . | eeviea.. b 131
Union l'crmuneutbullding Soc - 60 400,000 400,000 35,000 1}, B 1344
“Western Canada Loan & 5;\\'111;;5 Co 50 1. 1, 000 000 00,000 280,000 ;] b ]371
. b
: 2l
.~ THE ClTiZENS Queen Insur cmce Co
OI‘ EN GLAND :

'FIRE AND LIFE, :
Capital, . ., £2,000,000 Ste,
S INVESTED FUNDS. (i, £660, 818.

FORBES & MUDGE.

. ‘Montreal, -
Chiongean lu Cnnndn

: HEAD OFFICE FOR OANADA, . =

TI—IE STANDARD
LIF_U ASS URA.NCE OO.
ESTABLISIILD 1825.

" MoNTREAL.

. Income, over T hree Millions and & helf, -
+ Claims pald in Canadn; over $500,000. - .

- For information as to Life Assurance; apply to any

o(‘ the Agencies throgghout the Dominion, or to
B s W M ‘RAMSAY,
J‘l[anager, danada

e KILEY & LADRIERE
GENERAL INSURANCE AGEN’I‘S &
. COMMISSION. MERCHANTS,
69 SI PETER STREET QUEBEC'

G Qm.lmo BnANUlliOINHCE.
OTTAWA AGRICUI.TURAL _NSURANCE CO-




. Subsonbed Cnpxtal

Acéumulated Funds - ©ic i -

v ;‘f_duRmLp;f qqmm;wm_i#mmcn AND INSURANOR REVIEW,

'THE STADACONA
MFE INST]

OF QUEBEC.

8

Capztal - -
+ Paid-up Capital

Losses paid -
Govermnent Deposzt

QUDBEC BO.\RD

NOE O

Fire Premium Revenue, 1876 - -

Fire Premium Revenue, 1876 PN

82 300 000
220, 000
183,000
201.000 =

248,000
117,000

TORONTO- BOARD. * |

Hon. A, (,AMPBLLL, Senator,

: (/u,\m\m\'
D. GALBRAITD Bisq. -
BUGENE O’I\CE[‘E Iasq
JOS. B. REED,

SLCRE’I‘MIY AND. AGENT. |

J. G.
A LE\ L]' MOIND Dsq

J..B. RENAUD, fisq;, PRFSIDE\’K‘
J\'O ROSS, I‘sq, Vigu-PRESIDERT:
OSS Bsq.:

THOMSON, L.sq
WM SHARPLES, Bsq.- - -
GI‘O J. PYKE, Grx., Maraar,
CRAWI*ORD LlNDSAY SEURETARY.

Jon. B. GUINIC, Sexaton, -
P. B./CASGRAIN, Esq, M.D. -
D. C.

MONTREAL BOARD.
 THO0S. WORKMAN, Bsg., M.P,

bllAllu\(AN.» -

'J‘]]OS 'l‘Il'l"N qu e
I AMABLE JODOIN I‘mq :
b JIon Judge COURSOL. &ivi 7

C.TETU, Laq, :

Slcllh’l‘ARY AND Agit 22

The 0\coptxon1] ]le'wy ].osses susiained by this Company during the pnst year h.wc Leen pri mnpll) llquuhmd,uud nol\nlhslumling the g unc: ] busmess dnprcbslou v

leading toa reduction in lines earried, the Préminm Revenue for 1876 hius bicen increased by §18,000. -

jllc . S.l‘ADA(JONA” as hercto(ore, W 1|1 sustnin Itb reputdtlon for PROMPTL PAYMENTS. A share of publlc p.llroung(, is sollulod.

(‘EO J. PYKE, Gen. Manager.

O

anurnncc. ;

ﬁozm ﬁmxﬁh & Memanmla

Fxro and Life Insurauce Company
- : nsmmmsm:n 1809

Paid-up quxtt‘ﬂ‘ ; e £250 OOO‘Stg.
Revenue for 1874~ AT .- 1,283,7723“ i
. 3‘5-14 75‘2 L8

II\’S URANCES AGAINS T FIRE v

AOCIJPI‘IID AT TOE ORDINARY RATES OI‘

I’RE\IIU\I.
IN TIiE LIFE. DL‘I’AR.I‘JIF NT
Moderate Rates of Pr cminm; and gpecial schemes

. adapted “to“meet.the various contxngcnc:es con-
‘nected with this department.

The .next DISTRIBUTION OF PROI‘ITS will
tnke place on 31st December; 1880, All policies
on the Participating Seale, eﬁu.tcd on, or before
31st' ‘December, 1876, will, in terms of the Rules
of the- Company, ruuk in. tlmt vaxsxon 1‘01 Iuve
\uus’ Bonus.

MACDOUGALL & DAVIDSO‘I
Geneml Agents. g

\'VHIIL & WEATHERHEAD, Agonts
,\\'eslcm, National, Scottish - Commercial, ¢
‘Accident and Cannda l’crmnnem Loan and Sy ings |-

- Companies, Brockville, Ont. .

.FRASLR & RICHARDS, anstm:, Attorney s,' !

- £2, 000,000 Stg.-

J MACNIDER & CO.,

Ollm\n Jmcr l\av. Co.,

A"éntﬁ’ Dh'cctory E

Canadn  Life, Canada Fire mid Marine, Royal;

Solicitors and Comlmssloners for Lower C'um( u,

. Brockyille, Ont.

D B. JONIZS, Agent for the Liverpool, l.mulon &
s Globo, .lmpen.\l Northern and Royal Canadinn |

Insurance Companics, Brockville, Ont.
1y 1L MALIONY, - Agont. for: Conneeticut Mutual

Life; Canada Accident; Canndr Agricultural;

NAT1ONAL Firo—78 Ieter Strect, Quebee. -

1) C. MURPHY, Scottish Commercinl Fire Insur-
ance Com )nny, Umon Mulu.ﬂ Jife Insurance

. bump'my, Quebee,
ENRY W, WELCI, Phrenix Mutuai Life Insur-

ance Compnny, No. 19 bt J.uuc= bm_ex L.y,
Quebee,

STOCK AND l XCHANGE Bumu.ns,

gnee and’ (,ommiasmn Mcu.hmn—l\o
Peter Street, Quebeo,:

] O W \(ncCUAlG, ,General:Insurance, J;roku',
'a

reprrsenting Tirsticlnss Companies in Iire,
Lite and’ Aceident, also agent for the White Smr

“Steamship Co. - Ottawa.’, Lstablished 1870,

J. 1'01 TIER, Officinl Assignee,

County of Renfrew,-.. .. "

“Tnsurance: Agmlt and Town' Clerk.
:Ollice-=Town 11all, I’embroke.

‘Glh\hllilal{ LALN ;& WEDD, Conveyancers, . Ac--

1 cguntauts, Agents” for- lure, Tife, and Accident
ns; Co.
Quebee, Land Agents, Conunissioners i in’ B .l{ olhu.
opp. Metropolitan llotel, Pembroke,

I T, SUTTON, General Commission Insurance and
. "MicketA ex\t, 18 Rideau street, Oltnwn, Agent
for Imperial; Ii

:Life; - Dominion ‘Plate (xl'\w

Merchiants

for the -

Cantda

| HENRY LYE, Secretary.

AL W.OGITVIE,
dhe Journal ™ of - Commerce

69 St. Peter Street, Quebee. )

\ WEN MURPILY, Insurance Agent, Oillclulsl\«: ‘
5 St

*Commeree, Fmancc, Insurance, : leum _/s,

Also, for Loan Companies in Onario and:

;102 ST.FRANCOIS:XAVIER. STREET'

Fire,. Canada Agricultural, 1x{1lnmblo '
arine, .

X nsu rnnu;s.

A'.:o”gqatfsz't‘[;fa.f'lo ‘NOSN\H aoo

\1 P. l’.‘ P:(suluﬂ

Fmancn ‘and Insurance Rev1evv
DEVOTED. TO. "

Mining and Joznt Stock’ Enlcrp: ises,

Issued every Pnday Morning
; SUBSCRIP’I‘I\. ¥\
(,anndmu Subscubms e
British - - -, e
American. “»
Single.copies :

OFFICE: Eiéhange Bank Buildng, -

i Corner, of Notre Dame ' St:,:Montreal.
M S FOLEY & CO., Publlshers Pr




RELE%%%E

"”Muiual Lifé. dssurance. Soctezf Y, |

-'OF"LONDON, _D\'GL':’\'N

BSTAELTREED 1840,

. Head Office for Canada . 169 ST. JAM:S ST.,
. : lVlON'l‘ll EJ\L-, <

The Dircctors have demded to in-
vest. all the earnings of this Branch |
in first-class Canadian Securities, thus
enabling them to offer 'superior ad-
‘vantages to the Canadian public.

AGENTS

; W’ho Wxsl\ to work up 4 permanent and
_-remunerative . business will now find
' thik office n very favorable one. to re-
- present; owing {o the above i important
5 (,hango, and 1(5 woll lmown .sta.blht,y
" ‘and age. :

APPLY FOR UI\TREPRESENTED
- DISTRICTS EARLY.

A Gan]llA[. AGENT ‘\’A\N'l‘l"l). -
‘Al policies are issued ‘direct’ from -the Cana-

""dian office; and are entirely ‘free from trouble-

- some clauses and conditions.

FREDERICK STANCLIFI‘E,
' Les. Secretary,

K Bu]unce Sheel for 1876 and full nnruculnrs on
. : S npphcutlon

| THE
leerpoul LondomGlohe

INSURANCE COMPANY."

LIFE A‘l\(ﬁD FIRE.

Capital - - -

Funds Invested in canada. . - 700.000
Government Deposit for Becurity of . . s
Canadian Policy Holdera = = - 150.000

Secunty, Prompt Paymeut and Liberali-
ty in the ‘Adjustment of Losses
. are the Prominent Features
of this Company:
CANADA BOARD OF DI llLC’l‘ORS
How. HeNnv STARNES, Chairman, T, Cramr; Haq.,
DOQ -Chrirman, - [\lessrs ‘David' Torranco &
Co.,] ALexanpxn 8. lnucxa, Enq., Siit
ALEXANDER T, - GALT, K.OLM. (; o
THEODORE Harr, Lsq., [
G.F.C. SMITH, Resident" Secretary

ﬂlezllcal Nteferee=—D. C.MAcoALLON, Esq., M.D,
Smndulg Counsel—FREpERIOK Gnripriy, bsq -+ Q.C

‘Agencies Established Throughout. Canada.

HBAD OFFICE, CANADA BRANOH,

.M ONI'EEAL

$10.000,000

Illl!llrnllco.

BRITON
LIFE ASSOCIATION,

[ LIMITED.]
Ch1ef Oﬁices 429 Strand London

HEAD OFFICE FOR THE DOMINION

12 PLACE D’ARMES MONTREA.L
Capzml Half- u—MLllwn Sterlmg

£20,000 Stg dep051ted with Imperml Govern-
‘ment.

$50,000 deposnted with Domnmon Government
for exclusive: _benefit of Caunndinn Poliey-

‘holdera. :
JAS. B. M. CHIPAMAN,
Manager for (,muuiu

Estabhshed 1803,

IMPERIAL

Fire Insumnce Comp’y
- OF LONDON

—_—

. KRAD OFFICE ‘FOR (JANADA

Montreal 102 St Prancoxs Xavner St

RI NTOU L BROS., Agents.

Subscribed Cnpltnl, = £1,600,000 Gt-r
Pald-up Capital, - :1:700,000 St
ASSETS, - £2,222 552 Stgz.

The Ottawa, Agrlcultural Insurance Company

OAPITAL

| "r{,f;Head Offlce

Prealdcnt—THE HON JA\{ES‘S(\EJ\D

No Insumnca eﬂ‘ecmd on Manufactu

‘which may be ofldoubt.ful Value

- 51, ooo ooo

OTTAWA _

Secret.nry—JAMI‘S BLACI\BURN

$5O COO. OO OA.SH

Deposzéed Wit Governmeni /-’07* proéecéwn
oj‘ _Z ochyhchZerS.

JOHN S. HALL Esq Sln) ror, River St.'Pierre. '
ALDERMAN NELbON CAL Nclson & Sons
J. ALD. OUIMET, M P .

L BDAUB(DN M.P. P

DIIREGTORS A'l‘ I'I()NT]!LAL.

" A. PROUDFOOT, M.D., Ocuhst &c , &e.
HON P. MITCHELL,
N. GAGNON, Chu.mp]mn

“,Tlus C’ompan _/ Inaurea nolhmy more hazar.ioux tlum Farm Propcrm rmd Prwate Reszdenccs

INS URES AG-AINST LOSS OR DAMAGE BY: FIRE & LIGHTNING
Farm Property, ann.te Residences, Churches, ‘

Also dontenm of such Risks: .

rmg or. Commercial Risks, thns a.voxdmg losscs from swcepmg

Gonvents, and Rlaks of n. sumlur bluss

ﬁres, to which many Compn.mes are linble,:

Farmers and others ownmg Prxvat:e D

to then- adva.ntage to Insure with this Compzmy,
As 10.3 Rates and the provnslons of its pollcles ar¢ much more lxbe
: . & general business.. . :
1nt our’ DJ' PObIT is'in GASH n.nd not Debentures or Stock

he Insunng Pubhc w1ll notnc

Rates'a

welling Houses w111 ﬁnd»l' 'very much '

ml thxm those of Gompumes domg




