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GAULT BROS. GO,,
C(>11. S'V. IEî.aEc AND1 ItUGOLICT SrS.

~ . MONTIIEAL.

St aple, anid Fancy Dry Coods,

2tAL PA CTU l IZS ÀND D BALES

CANADIAN TWEEDS,

GR1EY C)OTTONS, BAPS, YARNi

&c,&e., &c.

JAXM C0PRISTINE &CO0.
471Y1 473, 4-75, +77)

S. PA4UL SJE~' TN'BL

Inîpo-ter and Exporters

FUJiGOODS.
And Jobbers in

BUJFFALO ROBES,

MITTS AND, CLOVES,

FUR~ WOOL,
STItAW HATS, CApS, &o.

2RIOPRILTORS OP T1IIC

Montreal Feit ilat- Works.

Speecl 1 lnducomontP uf'ored ta the.tracte. In cur
malaoc.ture of Fur Goode and WVool flats.

J. GILLESPIE &GCO
IMPI'OlTEUlS .AND DE AlleiS IN

a A, S9

S T-RA-W 06 t ODS,

Furs, Buffalo Robes,

64 to' 68 YIONGE ST.,

TORONTO.

THIS WEEK

tE A NICY S ['1 SY
Newv Dress Lihe ns,

NEW 02RE/A DINVES,,
New Seif-Color Cambries, 13luos,

.3Erýt1es, Brown S.

SEND FO.R.SAeIPLËS,

JOHN MACDONALID & CO.,

28, 30 & 3-Z leromatc Streot, ,Tioxo
38 Foi. x, taS.,Iacc-oEnli

IMPOISTEOS

AND

W1IDLEBSALS DEALERS

British anld Foreign

Dry Goodsy
381 & 3183 ST.. PAUL STR=ET,

Rear of the r nli Caffhedral,

1877. P A LL '1877

D. MCIN.NES & -0O.,
CNDIAN 'MANUU'ACTLTRERS

niMoiRT7S 0F FOREIG

ENGLISH ana SOMME WOOLLEKS,

Arc o >frNg~ oilt assoi-
ment iii the.se 1itncs,ý and, gi'i ng thein
our îîndividcd attcntion. Are in a po.§i-

Lion to Oflèî' special advatagc9t's.

O. MINNES & GO,ùq
,22 ST HfLLlN ST., 11ONTREAL.

Vol. 4.-No. 21. MONTB.EAL, FRIDAY, JTJLY 6, 1877. 2prnu.
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THuE JOURNAL OF COMMERCE--FINANCE AMD INSURAJNdE RTVIEW.

The Clartered Baicifs.

Bank of Montreal.
ESTABLISIIED IN 1818.

Capital Subscribed - -- $12,000,000
CapitalPaid..up, ......... - -. 11,998,400
Res.rve Fand, ... -. . ..... 5,500,000

Head Ofloeo, - Montreal.
Bioard of Directors.

GEORGE STEPHEN, EsQ., - President.
G. W. CAMPBELL Esq., M.D. - Vice-President.
Hon. Thos. Ryan. SirA.T.Galt K.C.M.G
Peter Redpatih, Esq. Edward Mackay, Esq.
Bon. Donald A. S1ith. Gilbert Scott, Esq.,

Allant Giinour, Eoq.
R. B. Angus, Uenîct lalînager.

Branches and Agencis in Canada.
M1onttreal, W. J. Buchanan, Man.

Belleville, Ont. ilamilton, Ont. 'icton, Ont.
Brantford, Kin. ton, " Port Bope,
BrockvIlle, Lin- lay, Quebec,
Chatham, N.B. London, Sarnia,
Cobourg, Ont. Moncton, N.B. Sinicoe,
Cornwall, Newcastle, Stratford,
Fe ;s Osw, Out. St. Jol, N. B.
Go i hI Ottawa, St. Marys, Ont.
Guelil " IPerth, ' Toronto,
lalil ax, N.S. Teterboro'.

A. Macnider, Esq., Intspîector.
Agents it Great Britain.-London,, Banik ofMonit-

real, 9 Birclin Lane, Lombard Street. Jýondon Conm-
mittec-Robert Gillespie, Esq., Sir JohnRMoso, Bart.,
K.C. MG.

Bankers in Great Britain.-London, The Bant of
En land The London & Westininster Baik: hlic
Un on Bniik of Loudon. Liverool, The Bank of
Liverpool. Scotland, elie Britisti Linien Company
and 1 ranches.

Agents in th/e United State .- New' York, Richard
Bal and C -F. Smithtiers59 Wall Street. Chicago,
Bank of Montreai, 15-1 Madison Street.

Bankers in Uitbed States.-New York,The Banl 0f
New York, N.B.A.; Tlie Merchtants' National Banik.
Boston, Tle Mterchants' National Bnk. Builllo. 'lie
Farmners'nd Mechtaii National lank. San Fran-
cisco, ilThie Bank of British Columbia.

Colontialand Foieig nCo rr epsondlent --St.*John's,
NId., The Union Bnk of N foundland. British
Columbia, l'ie Bank of Britisi Columtbia. Now ea-
and, Ti Bank of New Zealand. India, China,

Japan, Australia-Oriental Bank Corporation.
(Issue Circuilar Notes and Letters of Credit for

'J'ravellers available ii aIl parts of fihc world.)

EXOHANGE BANK
OF CANADA.

CA PI TA L PA ID UP , . el,000,000

HEAD OFFICE, . . MONTJBAL.

DIRECTORS.
M. H. GAULT .R.O. President.
T. OAVERlIL, . . . Vice-President.
A. W. Ogilvie, Thomas Tiflin,
E. K. Greene, James Cratliern,

Aex. Buntin.

O. R. MURRAY, . . . Cashier.
GEO. BURN, .I. .... nspector.

BRANCHES,
Hamilton Ont.. .. M. Counsell, Manager.
-A kr, bnt. . J. G. Billett, do
PrkBtll Ont. . . D. E. Cameron, do
Bedford, .Q. . . . T. L. Rogers de
Joliette, P.Q. R. Terroux, r., do

AGENCIES,
Quebec . G.N. . Owen Murply.
V eyfleld, .I.. , D. B. Pense.

FOREIGN AGENTS,
LONDON:-The Alliance Bank, (Limited.)
Ésw YonK:-Tie National Bank of Com-

merce; Messrs. flilmers, McGowan & Co., 63
Wall street.

CmlAo :-UiîonNationalBank.
Sterling and Amrican Exchang 6bought and

sold. Itrest allowed on Deposit.
dollections made promptly aind remitted for

at lowest rates.

The Ciartered aniks.

BANK OF

BRITISH NORTH AMERICA.
rncoriporated by Royal Charter

Paic.up Capital, £1,000,000 Sterling.

London Ofice-3 Cleientis 1.ane, Loibard St.
E. O

oOURT OF DIRECTOnS.

John James Cater, .. 13. Eeii,
Hlenry R. Farrar, .1. J. lingsford,
Alexander Gillespie, Frederie Libbockp
Iichard H. Glyn, A. Il.
W. Burnleyllume, J. Murray o e

Secretary-1t. W. D.rlKndl

IILtAn Oi'jiiç It CAa,xlA.-St. James St., montrent.
IL. IL It. nsi GotJcral Manager.
WXî. GRNtitLÀ, hIIOCCtOr.

Branches and A1gencies in Canada.'
Frederiton; N.ub .

1 raford Ot . Mu, rroaytor, No.
PariSe ArR ror, AiO.s

Dut,,n'vileo, ltnnîtoj'W, Vitoia 1.
HAFiEto, i, AMontrat, StaneSy, 1.r.

Worontro. Qni.bec,
Napne, St. Joint, N. B.

Agents in the Uniled Slt es
NirW yoitt.-fl. A. ,?fclanvisll und G. 31. Morris,

Agents
Sr Fs ANcoo.-A. McKinley and .1. 1.

Genniy, Agents.
LaNOi BitEoont.-l1 Bank of England and

Messrs. Ulyn & Co.

Foreign ANgentà,-Llorpool-BiFk Liverpoo.
Australiaunion Biank oAustralie. Noew nitiad
-Union Banîk of Aîsiraia, Bank of Nor Zùannd.
Iidia. Cltiiiaand Jr.pani-Ciarredrerncatileey B ik
ofNiaa, .odon und China; Baik, Limin.d.
West lndie, Colonial hunie Panis-Mesaro lar-
cuard, Atdr & Co.

THE MOLSONS BANK
IWConrOnATED BY ACT OF PAILIAMET, 1855.

Capital, $52,000 000 Resi, $540 000

BEAD OFFICE, MONTREAL.

Directors.
Jor MoLsoN, Esq., - - - - Presidentt.
Hon. Tas. WonaKAtÀe IM.P. - Vice-President.

Triomts CitAm4r, Esq. It. W. StrEHEaDr, Esq.
T. JAs. CLAXTON, Es Hoi D.L. MAcrianitsor.

Il. A. NELSON, Esq.
F. WOfFERSTAN THOMAS, -. Casier.
M. lLEATON,..... - - - - -Inspector.

Branches of The Molsons Bank.
Brockville, Milt>rook 'J'oronto
Exeter, Morrisbrg, Jiîndsor,
.îigersoll Owe -Sd, Sorel, P.Q.
loiilon, Siith's Falls, Camipbellron, M.
Alceafordl St. Thomas.

. AGENTS IN THtE DOMINION.
Qiuebec and Ontario-Bank of Montreal and lis

Branches.
NetoBrunswick-Bank of . Brunswick, St. John.
Nova Scotia-Hialifax Banking Coipian, anid its

Branches.
Prince Edtiard Island-Merchants Ban k of Blal-.

fax, Charlottetown & Suimtnerlde.Aetfoundlait-Commercial Bank of Nevfound-
land, St Jolins.. a

AGEUTIS In UNITED ,W'ATEBS.Kiet York--Meclaiics' National Bank Messrs.
Morton, liss & o. 31esîrs. C. F. Smitlers & W.
Watson; Boston, M rchtants Nalotial Batiki Port-
lantd, Casco iational Bank; Chicago; First National
Batik; Clevelam, Commercial National Bank;
Detroit, Second National Bank; Bflalo, iarmers'
and Mechiaics'Natial iank; Alitrcukee, Wiscon-
sin Marinen sud Fire Insuranco Co. Bank; Toledo,
Sccond National Batik.

AGENTS IN Gt|AT BRITAIN.
Lontdon-Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
Collections made in r.ll parts of the Dominion and

returtîs promptly rcmitted at lowest rates of ex-
ohange.

The Chartered Baics.

MERCH NTS' BANK
OF CANADA.

Capital - - - $9,000,000.

HEAID OFFJC, - - MONTREAL

Board of Directors.
SIR UTU(l Il A LLAN, • Président
lION. JOltN iA31ILTON, - Vice-President
Danaoe Masson, Esq. Aindrew Allain, Eq.
Ilector Mackeizie, lsq. ' .Anlerson, Esq.

.Join IcLeniini, Esq.
GEOIolGi IIAGUE, . General Manger

JOlHN ROllERTSON, Ilspector.

iRAlililES ANI) AGENlOIEB.
Toronto. Nnpanie.
llamiiltoni. Birampton.
Eigston. EIlora
Belioville. Lindsay.
London. Alimoite.
Chatham. K incardiie.
Colt. Orniigeville.
Ottawa. Pe ibroko.
Windsor. Mitchell.
In%rsoll. Wateiloo, Ont.
St hoais. St. J olii's, Que.
Stratford. St. Hyacinthe.
Berlin. Sorel.
Owen Sound. Renirew.

VIlIkertt. Beauhairois.
Prescott. Gananoque.
Perth.Wnip Manitoba.
Levis. Montrea .

.4gent in Great Britain.-London, Merchanits
lank ofCanadat, 32 Lombard Street. London Con,-
", ittee-Sir Wi J. W. En nes, Bart.. il. E. ;Moni-
goierie, Esq., Thomas Mil burn, Esq. lUGI 1tUit
Mtann or.

Banwers in' Great Britain.-The London Joint
Stock Bank, The Bank of Scotland.

Agent inNe York.-W. J. Ingrnm nod James
Gole, 02 Wal Street.

Bankl iit Vezo YTork.-Tle National Bank of fite
Republ.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

IIEAD OFFICE, NONTREBAL

C. S. CIIElIRIER, Esq., President.
C. J. COURSOL, Esq., .ice-President.

A. A. TROTTIER, Esq., Cashier.

xonEIe AGENTS.

London-G1pn, MIllIs, Currie & Co.
New lo 'ational Bank ofthe Republic.
Quebec Agency-La BanqueNationa S.

City & District Savings Bank.
lRead Office, 176 St. JanesStreet,

Open Daily from 10 to 3. Capital, $2,000,000

Preosident, . EDWARD MURPhY.
Vice-President, STR 1/RANCIS HJINCES.
Manager, EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents.

No. 640 Catherine Street, - - A. GAIIEPY.
No. 446 St. Josepli Street, - HY. BARBEAU
Point St. Charles, Corner Wellington -

and St. Etienn Streets, - WlM. DALY.
The Branches will be open daily from to to U and

frot l to 8 i.it.
INTEREST ALLOWED FOR DEPOSITS

'Collections nale. Aiiertean GreetibaLcks btinglit
Exchanige on New York, Londion and Parisat Current
ates.
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The Chartered BEaiiCs.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,0009000
DIRUECTuOI S

President: SIR FRANCIS lINCKS, K.O.M.G.
Montreal.

Vice.Presidenl: R. J REEKIE, Esq., Mortreal.
ro. AT.LEx. carnieL, Senator...........Toronto

lpou MALoAY, EsQ....... ............ Motreal
W'. Ool.vn Es..................M.onltreal

JollN RCANKIcN, EsQ....................Montreal
y ao11 Srnrss, 1 . . . . . . . . . . lote,WILLI.AX THMSN ESQ..........rut

j B. RENNY, --.-.-. General Manager.
THOS. IcCRAKEN, - Asst. Gen. Manager,
Arch. Campbell, - - - - - - - - Inspecter.

BRANCHES.
BtONIrniAL.

Do, Cilioillez Square.

erlinu. Newv l lburg.
ielleville. Seaforti.

Chatham. St. (,lerileo.
Chi,,to,,. Sherlirooke.

Norwichl.
itoro.

Do, yonge street.
IFOREIGIN CORRESPONDSENTS.

Alliance Bank, (Lintited) London.
National Bank of Scotland and,, Branches.
National Baklc (Irelanld,) and blranheles.
Ulster Banking Coml)any, lilIst.
Smnithers & Watson,, New York.
National Park Beank, NevYork.
Bank of tle ieumblic, New York.
Miider, Peabody & Co., Boston.
Fariners' and 3teclanies' Bank, Butialo.

First National Banlk, Oswego.
Interest allowed on Deposits, according t.ar range.ument.
Letters of Credit granted o, ngld, Ireland andScotland and ono Ci n, Ja ana and 'W'est lidies.

T11E CANADIAN

Bank of Commerce

DIVIDEND No, 20.

Notice is hereby given tliat a di vidend
of

IU lER CEN'T.

uopon the Capital Stock of this Institution
lias been delred for the curreut hia1lf
year, and tLhat the samne will bc payable ut
the Balk 'and its branches on and aftcr

Tuesday the 3rd day of July next.
The Transfer Books will bc closed fron

the ISth of Junc to the 2ud of July, bot
dayS inclusive.

The Annual General Meeting Of the
Slaeholders of the' Baik will be beld at
the Bankllg 1-ouse, in Toronto, on lUES-
DAY, the lOthl day of July nlext.

The chair wiill be takenl at twelve o'Ciock
110011.

1 LBy order of the Board.

W, N. ANDERSON,
General Mana rce

Toronto, 23id *May, 1877.
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The Chartered Blanls. The Clartered Ica alcs.

EASTERN TOWNSHIPS BANE. The Bank of Toronto
AUTIORISED CAPTAL............. 13500,000CAPITAI, l'AlD li tarch 31,1b77 ....... 1 8,0S4 CANADA.

• FUND ....................... 000,00ou IS5Board of Directors.
R. W. JENEKE IR, President.
0. BROOKS, Vice-President. Capita $21000,000 Reserve Fund $1 000 000B. Pomroy, E. O. Brighain,

G. K. Fostcr ion. J. 11. poie.
A. A. Adams, G. G. Stevens. IVILLIA.

lon. 'T. Lee Terrill. .PIs G.resde
H ead Office-Sherbrooke, Que, L a n , xn

W'1i FARWELL, Cashier. AI.,:x. T. FULTON, I ENRY CAwrURA,
Branchs.IJAMES A PLEUE.

WaterlooRe --
Oòati.oole Stalisted. HEAD OFFICE. TORONTO.

Cowanisville
Ageuts in Montreal-jlanik of AIontreal. DUNCAN COULSON, CAsnc.Londion, Enîglanud--London & Gount.y Ban,,ks. ^~tt. lA .I A ssisjaNT CAsII,:,Boston---Ntional Exchange Bank.'.SDE, Issroron.
Collections made at ail accessible points and -
Iroltly remiued for. o mA J. Mriray SllitllTaa

NA c°ro, m U Il.n O, .eorI h, laaer; E,: J. A. Stralhy InteriCapittl Subscribed, 8:i,000,000; Paid-up, 92,950,272; In ager; CO .Ç-r n1o E. . Jtooswti, (Inter,Reserve Fud, 525,000. r

lead OMce, - - Toronto, Ont. LoaNDos, Isorîje clty l,: u:wYoitrc. Na.Aina nank ofu Commlere, and a. E o , KaDIRECTORS . sWatson. Oswino, N.Y., laiO tioal
ION. JOIN StMPSON B.>Er iaik; QunEBE and OTTAWa;Le Banque Nationa,le.

"ION. W. p. IOWLANDj, ViE-1'EsoDET.
1ION. D. A. MACDONALD.
C. S. GZOW'SI, Esq STADACONA BA NKD. MACKAY, EsQ.

OIICGILL, EsQ., M.D.
A. M. SMiTII, Esq. QÜEBEC.

D. FIHE, General Manager.
Agent for the, Gocruernenetoj Ontario. CAPITAL, Ql,000,O00Blranche,.- Guelph, Lindsay, Montreal, Os1,0000

eterboro' Ottawa, Port perry, port Hope, ]n,,. DIREÇTORË.
rokO, n e loauille WIibY, \lo,,at Forest, Toron., rlincue -Artflirs L,,nding, NVimijpeg. At~. 1' AlNO 1..I. .,.

ffedg,, Agent .- L.ondon,, llig.-ia,,k of Men, io.Il,-.Pic. New York-i. Bell ai( C. a.mllero. k Po Cr m. p.E . M i. Itfre.oston--Tremont National Bank. r. . jruc, Joh I lhtssr, 1F

T. Le]roit.
1 M P E R I A L B A N K W. Rl. DEAN, Caslier.

OF CANADA. Agents In ile tlI OfIotreoaý1 New York-lj. 1,. SiljtIers ,d o(I IV. Isoli.piai Authori:-od . . 0ChicagoBnk of MontreaIpital Paid up --.- London, Elgiand,ationa k OfScotland
DIRECTOflSz

S. HOWLAND, Esq President
Rl. IE RiIT T Esq.,rice-President, St. Ca- a ko Ottawa,

thermnes,) 
TA AuN sbtîru, sq., T. R. WADswoar, RsQ.Ox. JAS. R. BENSON, WM. RA3s1AY Esq

St. Catharines) R. DAi Esq DIRETsOS
H.ouas, EsQ., JOIN FISKEN, E, Es.

I Rt. WILKIE, Cashier. C.VT. Ilte, rsq.H EA D O F F ICE - T O R O N TO Ilubi. l nlaek , E . Alexanider Firasar, EsqANCilES-st. Catlrl,,ies, Inlgersoll, Port Col- , George Brso,. LP.g lany, Esq.
<i d r t. °'.o i Hut Co. 1,- P. urch, M.. p.t IION Lomoxas.-Bo0snllq,,et sait CO.l'IîcçllEiTo,

at.,wrs oN Njw YonK-Bank of Mlonitreal. PAlt1C ROBERTSON,GoId and Ourrency Drafts on New York and casier.
Agrees e .u aCanîd....ad,î,,

rl,î xlaoebouglit and sold. Delosiîs Ag(']lc--A o i-t r Agjjý in~ Cli, d-... . Il loreijjeived and iteet -1liowed. I'roiupl attention Ba~il o iy commeclNd to collections H.od o. rpe
LuAutedn Aineßk

NION BANK OF LOWER CAN...A.
DIlVIDEND No. 28. TO BE r'UBLIGHED SHOTLY,OTICE i hereby given, thiat a DTiviOle,, B I HisThe Einacial Criihie md-pCaplital Stock of thils ]nlstjit in s S ld OnimriaST

day been declared for thie current hitalf-yer, DepreSSli of 1873, 7 7 '76,the saine weil bc la,:ble at ils liend Ollice Sun,cics, r ,,,d atner ONDAY, Ille SECOND day wrITrn l1LcTIon OnSea V,110 0 < ONUL'y ilext.he Transfer Books will be closed fron, tle Si. •h to tlie Thirtietl of Joue next, bot da-s Iin-

HE ANNUAL GENEROAL MEINO of Share. A lAAER Sor.
"os Win b lield at tie Banking nîouse, lit ths Tis volume, the resnlt o Close olservaIion a,,dou, TUESDAY, tli loti, da of' JULY; 187. study, of lle causes felijel have leb! te tie adsori.Ciair to be taksn at TVELK' o'elock, Noon. zationi of trada eree ddd tcmo dsre ganlo,

y o lrder of the Board, or the fllnancil conditions of t erangeml ent,
Ielarel IittI gre,,t careS Of', fl ot flmbc-delt,P.. MCE IVEN, Caslier. greuuet ,rnctie,î,,ofiny0, 1 ' a"', orilie luor,,ssbec, Osili May, ISM. E E haîs, e io llen on.llzlslg Agenits yý1 lShortly Solicitsubs1,cr- Iiton
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Fin ~an clal.

THE ,IAMILTON

Provident and Loan Society.
Iloit. AnAi lltir .-.. resident.
W. EJ. Sa tiwon;--Vice.lreident.

Cauitîtt(itiauthot ried to aite)..........$.00,000.0
S crIt mll :z lita l .................... 910 -1 St. )0

ia:id..t 1 p Capita . . .... S,7 19 00
lîeserve Fttut î......................... (5.000.00
Total Assets.........................1.074.404 00
MON1Y ADVANCD oit lii secirity et leial
Esotte n lite to.ti tble terms.

.IoNICY IStCEtti)siN DltI'OSIT nii intereot
aillowied it 5 aitul O lier cent. per annîtmii.

01F ICie,
KING STREET, -AMILTON.

1 D. A1itON, Tri n-surer.

THE ONTARIO
SA VINGS & IN VESTMENT SOCIETY.

Sttucrtbedt Caitalit - .. 1 1,000OCO0
.it - . . . . 62*.0m

tonte loanlit oin lhmt Estate Seeurities oily.
Munic1al and Schott Section Dnut.tir-
ch ed(l

SAVINGS l!ANK liiEANCIT.

intoernstt Depiostits att the rate on, orG

'tVILLIAM1 F. BULLIN,

Omce Cor. retmonît & oCarling Sis.,
Loundoln, otjtîiiiu

THE HURON & ERIE

LOAN & SAVINGS COMP'Y
-LONDON, . . . ONI.

(1ncOtotiAtrtn, StO I
Paid up Capital - - - - - - - 963,461
Reserve Fund. -. -. -. - 204,000

Total Assets --.-.-.-.-. 1,895,819
loney avaie on llie CeCurlty or tprie i

l>royerty oit ravorable term

litterest a vow il n e sil, it e , a i C er
cen.t. puorio

Lo.sm, Ont.

L.coea hVIolem.ic e Trî,de of It[tîntreal.

0 TT ON, C0NNAL, & 0.,
3 llerc/u/' .rchange on/rea.

CONNAL, COTTON & CO.,
7 et alorge treet (lteiw.

Sc-ceasors toi lorrison, chait & Co.,
Tteùsero.ctin i Citnada C ifAt. &iNN CO.,

St. ti Colo Glasgow--uSalit.d, Codau Adi, !:iu.aîiini ,
to'wier, hitl Suiiar. l 511 E T)V155 & soNs

Loiontul-Pig Lîad. WM. LA NO, Ir.. & CO., tlasgow
-11ed lent, Litizrge. .J & it. TiNNANT, WLl1
Ilark iirewery, hts.gow-Itittiaie Ale it Porter,
tatti other îwell-known A,«e. Alo Sciteltined

Sngar, Liniseed til, Tin Pilte, Slieet Zite, etc., etc.
gWOriers for aisy of Li itove or.otier gootds exec-

tedt it Jiritist narkets oit beet posstiie teris.

LEO EARMB
B ROKE R & CO M M ISSION

Tobaccos,. Ciga

432 ST. PAUL ST.

W. E. M. ROBI
Go.ieril Con nmCoesion mercil

Agent. pot Young's li
ad 20 Saullt-îtut-Ma[itelot St.,

liank, Lower Towni Quebc.
Chep oods. Well Served.

URGER.
MERCHANT IN

rs, &c.

I 0 R T R EA L

TAIL L E,
uni, inu1Woeae
tding, 73 Pter St.,
o0ptosite Sitlncona

Job Lot . Ter.m asy.

L.ediing Stoclz Brokcî.t of liontreai.

WILLIATK SACHE,

STOCK BROKER,
MeIeber Alontreal Stock Exchange.

OFFICE*
90 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chemicals, -Pi- Iron,

5 ST. SACRAMENT ST.,
NONTREIAL.

FRANK BOND & CO.,

BROKERS,
7 ST. SACRIAMENT STRJEET, iONTREAL.

Stocks boligit, and solda t à per cent. Co mmission
oni tlie iar vallie weiti 500 or over.

FENWICK & BOND,
STOCK BROKEPRS,

OFFICE:
nOl 4 MErCHANTO ICSAiG, Il ST. SACRAMENT T

.R IDDLEXISS & 00.
BANKERS,

Finanoal ana Ge1erai Agents,
DEALER8 IN

STO CKS, BONDS AND DNIJNTURES,
af a4td Irotable innesments seciurcd /or

client s.
ORDERS PUNCTUALLY ATTENDED TO.

115 St. Francois Xavier Street,
11ONTREA L.

MACDOUGALL &DA.VIDSON~
BROKEkRS,

North British & Mercantile Insurance B3uilding
NONTRIIAL[,

ntembers of the Stock Elxelange.
CoriE:sPoND'N sr.--T.le Bok of2lolltrc:al, Lon-

tdon. Meetsrs. mîtrtoit, ilose & Coe., tîîl The<
ii:tk of Sctîtlitil in i E itili rg li a d Dur
Ce; Messurs. Canlintinn & Co., NXew-Yerk.

FJTCBIE & NOTT,
STOCK BROKERS,

(Metîtrs. of the .l/ontreal S(te /irchangtte,)
Oflee No. G IIOSITAL STnI'CI'T.

stokbtîltantd sofr îsi r oi nirgn. Itret
mtts mad oir reaîliedil. ,Lan negotlatedi. Ali invest

t intenn tirough is wil be eriodiat recorte
nit>tn, tant the iterest of ali ouir clienits wil receiv e etr

mtitS arefiti andt iinmediaîîte îtt ionît

JAmEs 0. Ricmr, JOn F. No r.

J. D. CRAWFORD & 00.,
r lte rntreal stock lex et

Stock < Share Brok ser, 1- .
o00iNani IlosirAL ST. AN EXANG

. f oujer,

J. D. Crawford. Geo. W. R .amilto,

Lieding Stock Broscers or Toroito.

HOPE & TEMPLE.
S'toch Brokers ancd Estate Agents
18 KUVG STREE T .Ei AST

TORONTO.
W. HIo1i'.

H. L. HIME & 00.
20 KING ST., TORONTO.

STOCK BROKERS,
Etate Agents, &c.

Stocks, Debenttres, Mortgnge, &c., bouglit
and sold.

N B.-The Stock iEclange attendeil diîly.

JAMES & PHILIP BROWNF,
ANDS

STOCK BROKERS.
Mnibers of the Toronto Stock Exchangr,
D~entec OiSterling Exeîango itati Stoelao De-

bent ures. M tgges, &c. . S. Ctirreicy. Silver ndit
lioils-. Draits oin New York inittil lit (lid and Cur-

rency. 11rmiipt atiention givein to Collections. Ail-
vances tmde oi Sectrities.

No. 64 Yonge Street, TORONTO.

W. B. P H IPPS & SON.
Bankers and Stock Brokeré,

Toronto Strect, opposite old Post OOice,
W. · ß. PIiVr. W. Airtinun 'iiivPs.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

]IURDOCH, ROBINS & 00.,

ACCOUNTANTS,
Estate aid Gencral Commission Agents,

Otricic Anti iARihilouBE:

11 FRONT STREET, EAST.

P. O. tox 494. Toronto.

A. T. 1' CORD JR. & CO.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
Citizens Insurance Company of IJontreal, Ca-

pital, 82,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

LEGGAT &JOHNSON,
iAtiUFACTURElRtS OF

E3OOT S & SH OES,
BAVE REM5OVED TO

39&41 WILLIAM ST., MONTREAL-

i')44:

R. II. Txcmie
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àliîd Acnmtît

PUBLIC ACCOUNTANT
ANI)î

OF'FICIAL ASSfGNEE.
Commi.ssioner for taking Affidavits to bc used

in the Province of Ontario,
MOŽU'1IAL.

181 st. Janles Strict.

IPerkis, Beausoleil & Perkinis

60 ST. JAMES STERET,

A. S.lE111 SCoin. mil]î OfficiiAigIî
C. ilEA 51112 L. OttîîîicAhil ee

31..Xt 1't 1ktWNS, Alceil~itit.

JOHN S. SHEARER,
Comnu.s.sion d utt. ~i/ t

iii: Acuiouuî hut

o TSACRLMRNT 'iE. MUTtA.

"RI~AS KVILLEII,
Accountant aud. Official Assigne

F'or Ille (io11,ly ut' l'el-Ili, Onît.,

Special Attention givoîl to Insolvenoy Busiiîess.
C.OLLUIONS aîîc,<tyîteiffleilto1,and1, prti,11

rel,lIl,pglî,,tct

Office, Odd rTollows Elock, Marltet Square,
STI1ATrO1D, ONT.

'Clic 1111îtereignei'î, lave ttîts iliîy rî,îîîî1eîî Il co-telît
llerStl'it îîl, limie Ie nai.l ît nd îî i l- 01./ j 111e, 1'Ett

A ttgîvs îîd Aetuoîiît;ts.. îl Nos. 61, 66 aîîti 6S St.
t 11100,treet, fii tile Miy ot* M,î,I t.l

1.1.11IS. .105211 lAtOIE,
AlOi /0 fi ' Ill ( <it tlIlontrecil.

Slloîtreîît, .11 îly Sît, 17.

OUP'UYq TAYLOR & DUFF,
Officiai Assignoes, Accountants,

AND

Commission ors for tahing Affidavits,
353 NOWrRE DAtOI71e S''IExiswi,

OPPOSIT'E EXCHANGE~ BActî, 'MONRIA..
J.ouis Duetrr,. - - - Otttet,ît As.tigiîci.

.Ioîn '-Io, Coliînsoîrc oir ttomi amcio
JOS. 31. DUs.' for .ovcrciiiiidi :îî,t

RHINfl & FULTON,

26 ST. F'PANGOIS XA.VIER ST.,

EVANS 1& RIDDELL,
PUBLIC ACCOUNTANTS,

ED WARD . E-V.A N S
OFFICIAL ÂSSIGeEE,

2 2 S T. JOHN STREET, MONTREAL.

STEWA~RT, flUPUY & CO.,
A ccomntanis & Officiai A ssignces

MERCHANTS' EXCHIANGE,
MONTREAL.

T. PA. BRYSON & Co,
CUS'ONS, AGENTS, SI!IPPERS, &c.,

INO. .12 ST. bItA NIJIIS XAVRRI St.

.\l t3Gil ls ui its îîîoîî 1tlv t, liied Ici.

stor,e olie Or ii 1,il

JAMES DQUGALL,
ACCOUNTANT,

No. 2 Morchrznls Exchalnge' Court,
14) 11 O:Sl'I'fA 1 SiTIleiIcI', M t0 N T'1? It A 1,

D. S. EASTWOOD,
Official Assignee, Accouiatt,

AGEN 1<

G'I"I'A\\A, G\t _____

DOUTRIE & WHITJO-,

591 8T. "IACS XA VIERL ST.,

l.î,îl i g l. AIe ci m['ail ril,.tylI

COCHRANE, LEWIS C O.,

Rý1 0*111r111(.c,,ooN & Co., E>. t,,îî Colitcuiis

.i11N*G L < & Co,., Vicklî,i. SOC., .1,

IlA lfN& CI>., t !UîtîC4,tI lltttlhiOri PZii i sl e y.
WolvltIt tiflo.

A larige and vitricd lissortiiit

ROBERT MITCHELL & GO.,
OSON ]IflEAL[A ]b tzit [iÇs,

Corner of St. Peter aund Craig Strootq.

M. MULLIN 4& Bà
STZEAM SAW Il PLAIUNO M LYLS,
Southlid1e Cîîîîîîl',-X cx el )ttotil'i Siigcr iJc <crv.

Att sorts nuit utiieiicioîs or

suitabto l'or lildiîig,

Coi.stiotly on1 lîol oi Sawcit to ,iiiitr.

s11AsO1Sf &D 1LAI4ED LUMIrBER
Ofrevery dcscrtttion. tiil îy. in stock. ut Loivest

11laiinqg anid uSawiiîg at vcry low Bates-

W. & F. P. C UR RI1E &_ CO.
100 GREY NUN ST., Montreal,

mn~, .ic <v i, nm- m-c. 0, h

Ill-,o1  
T1'iî Rivets, Vel ted Nîsrble,

ou gL. C i I îw Pr, Iro,, wire-, Ronîimn oemunît,
suceLt C OI<< Steel \Vir, l'ilidUiîît

A1 i1l îîiY, G lass, 0:111WIît (1C~IIOUn
siîCet ZincI! iiîs 'tiîg''ls
I <guIFlt , Fli , a, Giidi 'ss

lDry IL cl Leeal,1,1 licr ice I0ci ntiii,
Dry W'te1 Roai I IN 1' 'l 8,

l'it ,tiiiistie Pîiviig ilest, &c.

lMANUFACT'Uttl-;ItS OF0
SOFA CHAIRS AND BEDSTEADS.

TAN NERPS
ANtD Mti E t IN

H/DES & EA THER.
13 Recol lot Strceet, Montreal.

CASSILS, STIKSON & CO.
iMP1OIiTEIiS OP

Fore ign Leathers, Prune//as and
Sh oe Fin dings,

LEATHIER COMMISSION~ MIEICHAN'TS,
No. 10 LEIOINE S1'RET,

MOMTREAL.
A Il31 G.M ASSILS. CIhAS. SIMISON

St. Peter &St. Sacraînient Streets,

A 13 RAM SPAtILD1NCZi.

AMEES, HOLDEN & 00.

596,59 8, 600, 602 & 601 CraigS t., Montreal.,

A large atnti well îtssorte1 stock constantly
li atid, spîoriilly adapted Lüi the wiînts of tie
cOitry trade.

LA CANARDIERE,

One miule front the orcthester Jlillgo,. lt'2tble
îoirorty wortil s14,000ý, l0 lie sold fuir hlîsf

thie cost;i Coach boause, S tables, &c.
Apply tu, LOUIS LECLERC,

Eotary, Quelýc,
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LeadIng Wholemale Trade of IMontreal.

BEATTIE & BRoSTER,
IMPORTERS

OF

TEAS,
GENERAL GROCERIES,

WJINES and SPIRITS,

152 McGILL STREET,

MO1VTRÀEAL.

H. M9ATHEWSON & 00.,
IMPORTERS

A ND

WHOLESALE GROCERS,
188 & 190 McGill Street,

MONTREAL.

ROBINSON, DONAIUE & 00.,
IMPORTERS

AND wnlOLESALE DEALERs IN

TEAS, SUGARS AND TOBACCOS,
Con'ER OF

ST. MAURICE & ST. HENR7Y STS.,

Samples sent by mail when desired.

THOMAS H. COX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,

478 St. Paul and 399 Commissioners
Street,

MONTREAL.

GOSTELLO BROS>
IMPORTERS

Whoiesale Grocers,
WINE & SPIRIT MER0OHANTS,

A9 ST. PETER B STREET,
MONTREAL.

E. E. GILBERT & SONS,
MA24UFACTUIIEIS 0F

P0RTABLE AND STATIONARY.

E:N G 1 N E S,
Steam Pumps, Shafting Pulleys, &c.

Office :

722 ST. JOSEPH STR.EET,
!lONÇTREAL.'

Leading Wholesale Traide or M1oitroal.

JAMES RDBERTSON,
General Metal Merchant

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:
Queen, William an)d Dalhousie Streets.

Ojilce and Wa-ehouse-20 Wellington Strec,
MONTREAL.

A. HODGSON & SONS,
PRODUCE

Commission iMlerchants,
MONTREAL,

ALso, IN

NEIV YORK and LIVERPOOL.

Onitario Anverti isements.

Encourage Home Manufactures,

Rosamond Woolen Co,,
ALMONTE, Ont.

FIRST PRIZE.
The Gow ME.AL awarded by hie Britislh

Coîîînissioners at flic OCetennial Eliiioi
I liladelplia, for the best T EE iS.

The Only Gold Medal given at the Con-
tennial Exhibition for Woolens,

B. E OSAMOND, rciot nr, îogî
F. STEPHEN & CO., Seniig

EDWARD JAMES & SONS
PLYMOUTH, rNCLAND,

Sole Manufactirers of the Celebrated

DOME BLACK LEAD,
French Royal Laundry, and Ultrama-

rine Eall Blues.

Every Description of WASHING POWDERS

PIRIZE IEDAL RICE STARCH.

Sole Agent for the Dominion anit Uniteid States

JAMES LOBB,
TORONTO

THE LONDON
Oil Refining Company

Manufacturers of

REFINED PETROLEUM
Works: Adelaide St., London East.

Office : Richimond St., London,
Ont.

JOHN BIRRELL & 00.,
WIIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

Leading Wholen]e Trade.of Montren]

JAMES JACK & CO.,
(Laie Sinclair, Jack eS Co.,)

fT7iolesale Grocers,
IMoniRii Bns op

EAST & WEST IRDIA PRODUCE,
AND GENERAL

COMMISSION MERCIANTS,
Cor. St Peter and Lemoine Ste.,

MONTlREAL.

H. A. NELSON & SONS
IMPORTERS OF

Fancy Coocis, Toys, &c.,
MANUFACTUIERS OF

Drooms, Bpushes, WoOca
AND W%'ILLOV WAIRE,

91 to 97 ST. PETER STEBET,
MONTREAL.

56 to 58 FRONT STREET,

ORATHERN & OAVERHILL
iMPdiRTERS OF' IIAiiwAI:E, iIRON, sTiiI:r:,

Tin, Canada Plates, Window Glass,
Painlts and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MONTREAL.

AaEîrs, Viuîe:Au MoNr : Ziw Co.

CANADA PAPER 00.,
(LIMITED,)

Late ANGUS, LOGAN & C,
MnufJacucrers of .A'cis, Books and Coloured

PrinOting Papers,

Rooflig Feit. and M1iiteli l'aller, Strawleoard und
laller Boge, Cards anr1a Carul bsoard.

Blank Books.
uIporters of every decition, o[ ûine

WRlITING AND JOBBING PAPlRS. ENAMEL.

MiIIl at Windsor Sherbrooke and Portieuf.
374, 376, 378 ST. Paul Street. Montreal.

WM. BARBOUR & SONS,
IRISI-H FLAX THREAD

LXIBURtN.

Linen Machine Thread Wax Machine Thread
Shoe Thrend. Saddliers' Thread, Gilling

Twine, Homp Twine, &o.

WALTER WILSON & 00.,
. Sole Agents for the .Dominion,

1 & 3 ST. HELEN STRET,
M~ONTREAL.
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Leading Vaolesale Trade of loitreal.

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Specialty.

GLARK'S ELEPHANT

SPOOL C'DTTON,
HAS THE HIGHEST TES TIMONMALS

/N THE MARKET
The following Sewing Machine, Companiles recoi-

inend theïr eiîstiners aund tue puiblie to lise thie
S ON T1EM) ON LY,%viti tlieiriic
W]IEELER & WILSON lanurg Co.

SINGEIL Maiif'g Co.
tIOWE Machinle Co.

RAYMOND Sowing Macliie Co.
C. W~. VILMtAI1S Sow'g 3tihineC(o

Wholesale Inorters oily supplicti.
WALTER WILSON & 00.,

o1 \'.pgtu, .i. t al St. Hla Street.

Leadinug WVholesale Trade of ltyontreal.

MANUFACTURERS' AGENTS,

14 St. Helen St., Montreal.

Canadian~ Woollen
and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,

ArNTuo NY MOKEND. Lis. M. CocilitINE.

COPLANI & MoLARENY
Importers and Manufacturers

CORNER-

WELLINGTON & GREY NUN STS.,
DIONTREAL.

Pig Iron, Galvaiized 8r Black Sheet
Iron,

General Supplies for Foundries,
Fire Bricks and Fire Cay,
Drain Pipes and Branches,
Chimuey Tops and Linings,
Garden Vases and Edgiiig,
Conient, Portland, Ronian and Water-

Lime,
Tiles and Flue Covers
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Faints, Oils, Turpontine,

&. &c., &c. &

Leaing Wholesalo Trade of MOontreal.

MCLAGHLAN BROS. ROBERTSONSY UNTON GEORGE WINKS& C.
& COMPANY,

Have rinoved into New and Cominiolious
p)remIises,

U0 St. Paul & 401 Commissioners sts.
Tliey ire iiow ready te serve eustomiers.

Stock aveit r o tent.
Oltjiir.5ts 11avc p'rom.pt *.ttemitioii.

J. S. McLAoii,,%N. Wbl. McLAcOLAN.

CHAntrs MlolrON.

CROIL, TAIT & CO.
IMPORTERS OF

W0 lOGL LE,

No. 20A McGILL STR ET~1

& COMPANY,
LEMOINE & ST. HELEN STRIETS,

MONTREAL,

IMPORTERS OF DRY GOODS.

Stock now complete in all Deparinîents.

March 7 1877.

BROWN, TAYLOR & C0.5
DIPORTEiS

OF

STAPLE AND FANCY

DRY GOODS
Il I0LElSALE.

Inporters & Wholesale Dealers
IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,
CORNER 0F .

1VIcGILL & BONAVENTURE STS

BELDING BROS. & CO.,
BiANUPACTURERS OP

Machine Twist,
Sewing Silks,

Tailora' Twistz,
Embroidery and Saddlers, silks,

16 Bonaventure Street
MONTREAL.

SALES-ROOMS IN TRE U. S.
New York, 510 liroadway rîiladelpia, Cor. Gtli
Clicago, 198 East Mi. ad Ar u Slreo.

soun Street, liostoi, 50 Summer St.
Cincinnati, 56 WNeet,411e St. Louis, t01 horlh 4m

Street. Street.
W. S. Browi & Co., Agents, 569 Market St, Sîun

Fraicisco,

.lX'raittle Muinrary

The Banlc of Nova Scotia this week de-
clared a lialf-yearly dividend of 3 per cent.

STwo liglit-iouses are about to be crected
ut Port Stanley, Ont

Chapnan & Co., fruit iiporters, New York
failed on Friday, liabilities, S175,000.

- Queen's wharf, Quebee, lias a new patent
self-acting Fog Horn.

-511,000 had beenî subscribed lin Liverpool
for the St. Joln's sufferers up to Monday.

The Allan steanier Sardinùic, nade lier
last runi betwee Quelcc and Liverpool in the
uînexarmpled quick time' o seven days and live
lours.

There Ilîve been nîo assigiinients or writs
o atliclimel lied dîuig past ueek in New

B3runiswu-ickl.

-Newfumoiîîîtll:d lislieries arc revining re-
ports fromî the lillan this week say, the pros-
pecs are coiidcrably better than for some
time exîerieiced.

Tenders arc ein receivd by ed he limi-
ion Governiincit for dredgiig Belleville harbor,

tlc contract specifying that the work will be
doue in the harbor anud approaches thereto.

162 McGILL ST,, MONTREAL.

TOWN STEVENSON BROWN. INNES M. TARLoR.

ROBT. DUNN & CO., ANTHONY McKEAND & CO.,
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Leading WhIoleNnIe Trade of' lirnoxtreal.

JOHN TAYLOR & BRO.
16 ST. JOHN'STREET

OFFER FOR SALE

American Boiler Iron & fubes
WROUGHIT STEAM PIPE & FITTINGS,

CAST. IRON WATER AND GAS PIPE,

RUBBER-COATED TUBING.

AGENTS FOR

MORRIS, TASKERI & 00., (Limited) PHIL. U.S.

EAGLE FOUNDRY,
CEORCE BRUSH,
24 to 31 King and Quele StreetsMontreal,

Steami Engiss Steam Itoile'rs, Il oisting Engines,
Stea i'ups Circula aw3ills, Hlark Alills, Watter
Mlills, 31111 Genring, Hinjigers anad Pallies, Ilaînl mai
Power fllts for W'arollouses, &0., aliso, sole Manu.

Ilicturers of
slake's4 Pateint Stone aud Ore Breuker,

wtit Patented Imiproveiments.
<'ASKWITH'S" Patent Hydraulic Lift.

ANi AGiNT FOR
ATFItS' P'IttFECT ENGINIE GOVERNOI.
Ansd Heald & Sisco's CentrifugalPumps.

-Jily statemeit ol' the United States debt
siew s a decrease ol 53,219,119.11.

A terrifie hait storin destroyed qiini ies
of gritii crops in Keut ouity, Ont ; on
Friday.

British revenue receipts for tihrce months,
eini'ng July 'e sh'w an iiscrease of o 2500,000

over a correspouding period in 1876.
- 'The ship Lake £rie lias just been fitted ont

at lonItreIl port with stores for the ligit-ships
in the Western District.

- A report last week that fite Tadousatc
ilotel liad been destroyed by fire was totally
unîfounded.

Carl Haas, a Chicago ex-pawnbroker, s
prinicilial candidate for tue oflice of United
States representatiotn at Rotterdai, lolland.

- Port Perry, in addition te its share of the
group bonus to the Toronto and Ottawa Rail-
way Coiipany, ofl'ers ta furtlier boius of 55,000.

- 140 barrels coîntitiing ten thousand dozen
ggs were shipped froin Fergus, Ont., for Newv

York last vcek.
-Plaster works, itnts iounty, N.S., are

Vigorous, 22,700 tons huaving been shiplied dur-
ing the last two iniontis.

-GOalifornia falls oil' in lier whcat suplly titis
season, the surplus of the State according to all
estnates will not exceed 200,000 bushels.

-. The dryness of the season has restilted se
m infavoribly te te Iotato crop at Prince El-

vard Island that ImanY of Ithe farn-ers Iave pit
i. fresi seed.

Thorold, Ont., issued S8000 debentures for
general fire purposes principal anong 'vhich
will be the erection of a new fire ball and the
purchose of a stean lire engine.

AuStralian steaners froin Sain Francisco will
net oaal et Henoluilu for uails, the Hawaiian

Go'erInment being îilwilling to grant stubsidy

orithat purpose,

Leading lVholesale Trade of 1Ionstreal.

GREENE & SONS,
ESTALISEED 183R?

KATZ, CAFPS FURS
BJFFALO ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S FURS, FUR TRIMMINGS,
GLOVES, MITTS, MOCCASINS.

2 Lc cge a-Là ConpZee Jssorr erit.

TERMS LIBERAL.

GREENE & SONS,
517, 519, 521I 523, and 525 ST. PAUL

- Lust weck a Lotd
a teileg-a froin ene o
lthe Sydney exhibition,
be shipled te Autstatli it

- At the Moimt Fo
t'ir, a'e riates were
to 'SI10 ; steers, eaci, $
$22 to35.

- Giassiopiers are
Perth and vicinity, salt
utsed to Iestroy the pes
lent efiect.

- A 16.1 pouînd golî
Moore River, East Ha
iargest ever discovered
which 55,000 was ofIere

- The exports of lui
United States for the q

e'xceede the saie îerio
million feet.

-- Ilose dealers isay
lthat Whitby, Out, wani
anueîtfatcturcers should SI
this article also.

-The total, losses o
Mil rine Insuranîîce C. by
exceed 550,000. ''ie ge
in St. Johnî for seime da-
rapidly as they cnn be t

- Tlie enterprising f
Hamilton and Toronto,
ranges, &c., are about
Montreal, in the ne y pr
tion on the site of the ol

- A mreient is on
of Peterboio ntid the v
with a view to incorpor
date. The advantages
tiguous mnicipalitie
ient are many and obv

STaET,

on, Ont., firîn reccived r ttitiî' of tiit-r have ia lly
fte coimissioners 0 o asse ve tue OtLW

ordering fifty reapers tîoew il p a iii e siot itl

rest, Ont., Ju ne catîtl ireied ît ant got tiro
:-Oxen, per yoke, $80 ttiiit it 'ili dubticas ittarketiii iigit t

35 t o5f milch cowsiTioîîy Ortir Saviigs Itaîi ilanci
tittis Toroîtto Post Ollice liîen's lrttnîtîtiniis

ravaging the crops in dtîing tiIŽ yeui enditg dit ti tt, ais oîtîtiîg
and coal oil are being " 5 sI,522,353ti6 oi te
ts with alleged excel- îrcvtons yetr.

- lGitàgatoit excise coilctlionts for te isotnide

tnugget was fou id it spirts ;

i î îîgctss's flîtîl Oit tUSaOco antd cigîtrs $516 oit tmtt t; ati finît
lilfax, last wseck, hlie otîcî sources $25,02 tottl, $9,669.89. 'iitt
ini the îrov'ince, tndt for ultties for tii year cideti SOi t te, 1876,i17,-

(.332.3-2; total dîtties foi' titi yeitr otîdet 30tLi
ber froii Olttntaa t Jhe îtîte, 1871, $135,091.71 decîase,
huarter cieliitg 30ti J une - Aticesti lalt long Stîiused incapatle
d last year by over three of îîiyi ittytisg bat siiwt-cis ani list,

liats jîtat devoiuied t new source of 'seaitit. A
large sehasolier fond of îotsatues 'usas 1siiîuei

be interested b ititoNý, iast week for Qtebec. finato ctagoes of v'gula-
ts G001 feet. Dur hometon'0 tîteir Ou himebes, it IIs slatcd, iioî le-ive regsisriy f'or theow their suleriority iinsaisaid. Oroîs arc tuiso lookiiîg sou tis

titi Ciisaa Fi-e îsd year tsîd tite agricîtltîrali re2ources et' (lie Islattdf the Canada Fie ndeveloe.
the St. Join lire do not Tie work of.centeting te Windsor
neral nanager ias been
's, paying all claimis tisI bis isid oi edncstita iuicis t
adjusted. ieutiit g

'sas stîtteti titttt $350,00Q hall been îectjîireti lu
irîts of E. & 0. Gtnsey, inove tresent difiiotties. It was fîîrtie'
mît nutftaetirers of stoves, stated tuat ttose wio tad eaiîts oi lic. hîiid-
to Oöisei a as'treioise i iîtg 'otld redice them by 15 iner cent., ta t 11
emlises in course of crec- tte iroîerty hy 12 ler ceit. Te $351,000 ilii
d Witneus stan:i. foras a fit bora

foot to unîite the tow'n -Anw fil.riggedsiip, tlieailhciîo of1381
illage of Asibtiui rnhamiti, tons 'as iatincied ut Aveîsdaic, N.S., intt week.
ition as a city at ait cnri, Sit is described as a feirma reslys, lisgt of keel
of lIvitng tie two con- 10m feet, deptb of hold 21 feot itli a breadth

lmder one civic go"ers- of .8 fýct; and fitted ont wîtb utl titi istedera
ions. mpro e q t shents.r
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Leadliug: WItolesale Trade of Mlontreail.

HENRY CHAPMAN & C.,
Montreal

Sole Agents in ite Domiion for:-
Mlessrs. Gonzalez, Byass & Co., Xeres de la

Frontera, Sherries.
T. G. Sandeman & Sons, Oporto, Ports.
Butler, Nephew & Co., 'do. do.
PalbloOliva & Castles, Tarragona, Rcd.

inîîes
Leal Brothers & Co., Mdadeira, Madeira

Winles.
Thea Roede r & Co., Rheims Cham-
pagnes.

Louis Renonf, Elpernay, Champagnes.
"uzol C? F Filsc& Co., Bordeaux, Fruits &c.

Piel, Castillo. & Co., Cognac, Bran-
dies.

A. Iloutman & Co., Schiedamn Gins.
R. Thorne & Sons, Greenock, Whiskies.

WmVs. lay, Fairanu & Co., Glisgow,
hiisk ies.

laclien & Co., Liverpool, Export lot-
tIers of Guinness & Sous' Diblin
Sto it.

Rlobt. Porter & Co. London, Export
Bottlers of'Bass & 'o's Ale.

D J. Thoinsoni & Co., Leith, Ginger
Wine, Old Toni, &c.

Mr. Wm. 1'IlcEwaîn, Edinîbiirghî, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sances, &c.
The North Britislh Co., L cihi, Pais s, Clors, &c.

y*- Orderi taken oil/ rroin th wholesale trade.

-- The Rayal Canadian lnsurance Coip aiy
cal a meeting of sharehlolders for 101(h inst., for

flie luiIose of red the portion of Ilie
Caliital Stock whiîclh ias paid ou hie 12th of
Felsnury fast, lo such an extent, îlot exceeding
onie half, ais tie shareholders many determine.

The hquestion vill alsoî be diisculsed f authoriz-
ing he Directors to make a special assessnent
on each sharof the S toel, as provided l'or by

he Domîhinion Act, hy unveruing thle Cali of 5
lier cent., payable on 23r1 August next, into
sucli special assessient.

- Tokio, Japanl, has 800,000 iihabitants,
2,450 regilar fireiiei divided into companies Of
100 elch, aIId ils fire record froi Jainiry to
April last inclusive, four ionths, is as follows;
imiiiber of fires, G4; iniîber of louses entiirely
destroyed, 4,4.13 bouses partIy busined, 841. Th1e
Tokio T'incs icinnriks, I if such an exllibI is
notan elfetual argument, for cn improved lire
departnent, we despair of enforciig thei needs
by any comments."

A hurricaie passed over Springfield village,
Ont., Friday, blowing down eliinniiîeys, trees
and fenices, and liftinig liouses I'rolin their fouis-
dations. 'Ile Canada Soutlieri titilroad depot
vas daaiged by liglhtinug, a id lic crops were
baidly iijiured in the viciniity. Tlie rain a;nd bail
wsere very leavy. Seafiortui and vicinity also
sillered considerably, several buildings having
been stiruck by ligltiling.

Details of miner, bot to the parties
concernîed, serious losses by thle St. John
Pire réaclh uls alnost daily. Jaines Doin-

ville k Co.'s alnable pliapers, acconists and
business books were placed i hie Mari-
timus Bank for salkeping, but did not

Leadirig wholesale Trade 0f Montren-1.

G~LTVY &» 00

IMPORTERlS OF1

DRY GOODS
CORNER OF

St. Peter and St. Paul Streelks

MONTR EAL

Denoon, Drake & Dods,
DIPORTE RS,

hInve just receired a fuîll issorimnt

Belgian Window Glass,

HALF INCH ROLLED PLATE,

c lieli I lcy obfer loir te Ile trile.

get into the auli t i all werc burned. Daniel &
l3oyd's books were i l the via t of the Ilck of
ritish North Aeirica, and wsere saved. Jaumes
tiannay's listory of Acadiii, in a partial stale of.

publication, wvas burined.
-- The New York Journal of Commere Uhis
week has lie following apojos af Ilie RoaIl

Caniadianii Irisîrailce Company:--A despasltclh
froin flic Secrenry of the Royal auinadian il-
surllice Company of Monteal to Mr. W. J.

Il glies, the Copalllney' Ms ailiger in Nesî York,
says in reference to the St. Jolin lire Tlhe
settleient ill b linde wiIhout i distiribing a
dollar's worth of Ihe secirities $850,000 held
by the Insu ranice Coimî issioners of the severiaI
States.

- The Doiiniori Telegrapli Company las le-
cliired its t'elftli dividend, being at le rate of
six lier sent. lier im for tIe six iontlis end-

ing tlc 30th uit IL is satisfactory to learnu
that the eiforts on tlc part of tlie gencral
manageient towards a reduction in expeinses
have resulted very favoralily, and tliat the
ilhirs of thle conîipay for the saie depressed
period show anî increase in gross receills of
512,5i00 over those of tle preceding six moiîtlhs.

- Froin the Oflicial Uzelle this weck ie
learn, tlat Mr. Charles Ovide Perrault lias
been appointed ilicial assigned for the judicial
district of Montreal, except the electoral divi-
sions of M1ontreal East, West niid Centre. Iir.
Perrault has formed a partnership with Messrs.
Lajoie & Seatlh, Ile well-known assignees un-
der tlie tille of Lajoie, Perrauîlt & Seath.

Lcadlig Wholesale Trade orlontreal.

HODOSON, MURPHY,
And SUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,
(Nuins' Block) 347 St. Paul Street,

MONTREAL.

SMALL wAiEs. DRY GoonS. Toys, &.

Spanis.Rîootr LaceaAlui

ik nn 11ye d T..

Tapep.
f01100 lin N., Ic.

nltios - Cottflo lo yI til ilery iott ,.on
Carpet iningi uolr, o

il. i.îo, ilocWI11,00

Fih Lio V i m

Anscier i s ace ol

Iloot iFtmrr

liril lo,,r and,,o P.1 OIi'

<onblo Corol ioo~oiTonl Ki

COîin i Yn (Q,,îs 111,10QLriee Hoo 1 s - Z

Ntr! fery CoPhier, t iqe
Kisting P Ieific Ilali ndPrrvi1i Ii,1.rlolont . .Oi

K', olig i'eo Vveliaol tan i'iotor t oiOio
%vith full c o ior St Jo iw r o tal cu

i.iioc( yteli roir. T el s Vi,,ia Covre ll
le thel Co lr s, as wel %9cCo iL o.or, ti nm iPenllr. lad sn alfi cdil tiy hl

.alPenro D'i Mollo,, Stho nc f

0111. sti, stems Il r aintenance.o i't1~
-il Tl rpra rtno a h i ai let

. liTim ole i lIli n k ottoo S To nt.»

wedol1., a Capot, shows pr oi0 li ri

fitins a ag reyof ththorr o $287Gof wie

TobiLEDn B.

Ma eirl liinryn tnd raeon8cylet

Prrintsl. 2,00 iiS idd e te et

- o le ofilrurladiiichtrig to i Dgiyl. .i6oî' s, .'

The, tîld oard las reeot îd , etot ac

.rii I'Tile cuî o s fo r t fli, w'ebe t oal co-

sîîiîement b v e a o ire Ted flic ib ver forî

fli, îî'i maini sviiart. ailHe mchini ley liith
lalew tliise sîîiîig toetipcr frilio , ord
andlcîr strees ar iviiiîten a bl bce. d t

comm ente opî erionl i thenk barber 111 'Joatoe o

Lust.re

ShOl arlî aeotiîg en coîî on

voilveteourdw: s -cetd

-ecnratr fo m i ubcliro m

(Not.h.



Lcading X~'IiO1esitIe ~5'raadc et lyloutreiti

MORLAND, WATSON & 00.
WHOLESALE

MON AND HARDWARE

M e.cbants ès .Ylanufacluiers,
Saws, Axes, and Edge Tools,

SPADES and SROVELS, LOWMAN'S PATENT,
Out Nails, orse Nails, Horse Shocs, Taclks,
Paints, Lead Pipe, Shot, Leatiier and itubber
13eltini, Dawson s 'laines, Oils, Glassand Puitty,
and ail descriptions of

SHELF AND HEAVY.HRARWARE,

ýlntreal Saw Worls.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST-,
ITiONTREAL.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A. PULL ASSOITMENT

QENERAL GRO0ERIE&S
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

A neeting of mnaagrs .of rink railay
lines, at C leveluid, Ohio, on Thaiirsay, .egant
ing the pooling of freiglt receiits, ngreed on a
basis of holing live stock earnitigs and per-
ceitage or divisions ; it was arranged that raies
froma St. Louis, Louisiana, Alissori, innlibal
and Quiicy,.to all cointio points east oi' Cleve-
land, shialI be 5c per htundred potiiis tabove
Clhicago rates i a coisisiittee as also appointed,
consisting of managers Of lines involved, te
niet in St. Louis, Jily Ist, to sec that the agree-
ment is carried into effect.

Contrary to îirevious hopes of hIe pblic,
and notwitlistanding velheient assirances for
the best expressed ip to the last iontent by ils
Montreat branclh, the St adacona Inesirance
Conipaiy las bee comlpelled, if not wholly te
siicaumb to its losses by tie St. Joinm fire, to, at
leasI, very materially nodify its lprograniie.
The directors of the Company at tieir meeting
in Quiebec, Iast 'lhirsday, decided te call ui 20
per cent. on the subscribed capital, payable iii
four instainients of 5 per cent. eacla. They
also deened it ndvisable to notify ticir agents
to take no more preniimis for tlie presenît and
reqilest the policy-holders to insure elsewliere,
the amotnt of their iauiredeened preiumiias te
bc rcturned lerefter.

- An experienced French gardeaner, an ex-
Mobilier, wl'o for soe tite plst lias been iln
the service of Sir tligi Allain, lias puîrlIased
from M1ajor Campbell thirty acres of lanid Oa
the south-east sllope of BlImil iountain, about
One iundred feet above the level of the lake,

LeadIaug iolesale Trado of ltlonltreal

JOHN McARTHUR & SO,
tiuportersofand Delersin

W iiù. L a & ,OIor
DRY AND GeoUND 1N oIL.

Varnishes, OilsiWindow Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16, 21 and 26 oz. Sheet.
Rolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enamellei Sheet

Glass.
Painters and Artists Materials.
Chenicals, Dyo Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AND
253,255 and 257 CoiamissioneraStreet

MONTREAL.

Ia,,iifactuiers, Importers and Wl'holesale D5ealers
IN

TOBACCO, SNUFF, CIGARS,
Nro oi:nar

TOBACCONISTS' GOODS.
No. 80 ST. CILIILES DOltROlMEE STREET.

wlvMuilnEnoos AND OFFICE:
423 S'. PAUL cor. Of S'. iXAVIaan ST.

SONT I E A L.

l'or the purpose of entering into the cullivationa
of grapes on tIe inost scientific principles. A
few sueessfat exaniplts lein thtis way woulid tend
very materially to foirward llte olbjects of oar
aegrictuiiaral colleges, ani elhance the vailae of
flinami property in the ilroviice o Qiebec.

Oaa Moailiy, the f'ollowtiig taril' for esna-
spring aid cuIlling square liller w'ais approvel
by ]lis Excellencey the:Governor-General in
Council, to taîke ell'et on and afer thie tSth
June, aalt.; white pine, butternut, or basswooil

per to, 5 cents ; red pine, ier tont, 6 cents 6
hils ; liard wool, ler tont, 6 cents 6 mills ; vaiiey
tinber, er totG enats 2 mi is' waitey timîîber,
string measuring, lier toiu, 7 cents 5 inlis; let-
lock, per toin, 3 cents 5 saills. For eaalliang and
naesuinasg in ameerchantable state, or measuring
in shiliping Ortler, or colitinag oi'f whaien naot
otherwise provided, white pline, wanaey, strinsg
mlleatsuareencît, lier ton, 12 cea ts 3 nuilis ; white
lii ie, square and wanley,per toit, 9 ceits 3 tuills;
reid pilne timier, per toin, 10 cents 8 mîîills; hard-

t'ood, lier toi, 12 cents 2 mills.

- Scientifie agriculture and solnd kin'ow-
ledge on agricultural subjeets is uiaking, it 's
gratifying te lerceive, siowv but sure progress
lin Quiebse Province. The Council of Agricul-
ture lias at present in the Province two French
Canaidian Agriciltural Colleges, viz., those of
Ste. Aie de lia Pocatière anisd L'Assoinptioi ; ain
A griculttural College for Eiglislh-siraking
stidents at Richmond and the Veteriaiiii'y Col-
lege of Montîcai, all of wyliicl aire lbinagsubhsbans-
tially piatren'ized by tie ftrin'taag classes and
withi the best restaîts. 'Tie encouragement

M Jo11tL OFi COMERE-FNN 1) i- IStIANCE0t PiVŸIEi

LendIng Violcsale Tirade of Toront

.NLEATS FOOT IL.
THE BEST AN) CL APEST LUBRICATOl

BLACKING GLU E.

PETER R. LAMB & Ca,
4iii :/ic ahirets.

TORONTO, ONT.

The Torionto Tweed Co.

Hird Fyfe, Ross & Co.
CA NADIAN

WOOLLÉENS,
1, I îolit stte East,

TORONTO,

extended by Governes to tIhe Counicil or
A gricltreis prodiciaig fruit.

- Roslion thouagl professiig itself to be lhe
" tub of the aiuniverse," a I model ecity," etc., is

verily no nodel so fatr as regardsis iai ildiig in-
spection departiment and those othier little
accessories essential for t.he lirevention of fire.
A tenement liouse wliicli lad recenatly bein
erected> ais a atuodlel watis burned i thait city last
weck, and the subsequentiinvestigation revealed
the fiet thaat the huilding wias live stories in
height,- occupied by thirly persons ,hid no
fire escapie and hl. t e exit. Thle liwer part of
tlie buiilding vas occupied by a biakery and a
liIiuor Shop11, atlia was lighted witi naplihltha,
whicli was used ad kept iii a careless inant-
ner. The verdict of the coroeir's jury, after
relecing iii severe ternms on the gross lisregard
of muniicipal regualatiois, and crimiai ineglect
of those coicerned, conclidteld by finding that,
the :upartin ent. wlhich is supervision of saili
miatters was Iinable to perforai ils dulity in thei
present case because it " was i, provided ivill
men uind aenis !o exact bedience to the laws.

-The oceait steaniers Eu/hioe and Rede-
ater, the former inward boitiid'wviti rails ind

coal, the lait ter oittwar with 64,500 husliels of
coii, collided last Wednesd a, nIar lsle
Therese ten, e iles No litreal, both sinkiil'
a short tline after the accideit. Botlh vessels
had ste1i and bows stoe in to exteiat of'ttwenty
feet on eitiLer sie. lieh Rederaite' lies one-
third filled ith watr,aalanee dry; theJElp/du-
stone is fully.sunaîk li 25 feet of water. 'Tlae
Redeatier, whichl is ownedt by Wmri. Dickinson,
of Newcastle-n-ye, was buit in 1871, at
Lowwlke,aad alis a gross tonnage ofl'-129. The
EIlhinstone ovned by llitchinson & Meln-
tyra, Netveastlea-'lne, xvas buailt att Jarrow,
in 1874 ; registerc gross toninage, 177 ;
tois, 40 hors poeNr and eterth abolit
d:30,000 sterling; cargo w'oth about £12,000
sterliang. Both vessels are insured in tihe North

Couintry Cluils England« The cargo of
the Redeairaeter, sliipped by Messrs. Bedall k
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Len~dInî 1wholesal1e Trade or M[ortreal

HILL MITCHELL&GO,
Nos. 287 & 289 Commldoners St.,

Distillers and Maniufacturers of
COltIA LS, CIIONCE FricUI r'IswRtPS

'To1M GINS, Is 'rTEi"S,
WVINISI mES, 1RAN D IES, &c.

PR1CE LIST. Jun- 14th,
Ginger Viin ai ,a No. 1, 90c. to o5e. per gallon

Cases. $3.5%
700. l 750.

C2aees $3.00.-
No2. 2, S0c, Io 55c.

01 Toi ( in, Extra No, 1, $1.25 to $t.35 per gallon;
Ca.es $5.25.

S.0to S1.10
Cases $ 7..

No. 2. 9le. Io 95c.
Choice Fruit Syrup,, Me. bo 95c per gnllol;

Cases $3.00 lo s3.25.
Johnii Bolt Bitters, large Cases 5.010 to $5.5;

smlei 1 $4.00 to S4.25.
lrandies-Rtegitered Orands $1.00 to $1.75 or gal.:

Cases $3.50 to 86.00.

Prizo Medal and Diploma, Exposition Univer-
solle a Paris, 1867.

Silver Meodals, Provincial Exhibitions, 1868,
170-73.

Co., is iosured lbr S42,500 as followîs Mer-
calitle Muîtuial of New York, S22,000 Bus-
ton Marine Underwvriters, $10,000, anitid tlhe
British and Foreign Marine, qS,000, which wyith
hIe uîsula award to hie captaini iake the siui
total. E rery effurt is being nade here oi the
part of ail conceried to save'lo as ichi as pus-
sible. The cause of ic collision vill be duly
iivestigated.

The Post Office Savings Blank accor ut fo
the inonth of May shows a balance due.to de-
positors of S2,554,177.1.1.

During flic montl ending May 31st there
were imported for consuiiplion in the Domi_
nion, Britisli Coluibia exccpted, goods o tle
value of $10,139,224, of whicli S1,529139 wvere
free goods, and S5,609,785 dutiable goods, froi
which revenue ico tie anmoun.t of$1,101,733.93
w'as collected.

-ThoExports of tlie Dominion for ilie sanie
period amounhted o 8,6,002,312, f which 577,-
AIG0 was coin and bullion ; 87,200 goods not
the prodice of Cnnada ; and $5,088,82i tic
produce of Caniuîda ( complosed asfollows:-
Produce of fluh Mine.......... ...... S. . 122,718 00
Fislieries....................... 319,l44 00
Forest ....................... 2,.10l,57t 00
Animaîîîls and tlicir Produce....... 900,78 0
Agricuîltural Products............. 984,.l00 00

lanufactures.... .................. 237,213 00
Ships sold te cier Countries.... 51,220 0
Aliscellaneous Articles... ......... 35,372 00
ASSIGNMIENTs IN QUEcC DURING PABT TWO wEEKR.
M. Dôcary, trader, Notre Daie de Toute Grice.
J, N. tills, trader, West Sletlbrod.
Mrs. L. Andet dit Lapointe, trader, St. Eienne

de la Alalbaie.
J. T. Barbeau, general store, St. Marie.
lltirray& Co. booksellers, Montreal.
J. Weods & Ce., grocers, Montreal.

i. Perrault grocer, Montreal.
*N Vnasse, trader, Sherbrooke.

VniRT OF ATTACINIENT JZSUED aie.
L. Clhbot, merchant, Montreal.
O. Trottier, trader, St. Charles les Gronlinci.
N. MeClure, ship owner, St. ichel d'Yamask
N. T. Dussatîlt et al., Sherbrooke.
F. X. Benard, ilontreal.
F. Cahioreau, saddler. Montreal
eattle pros. h t rs, Monteal.

WtLLIAM JH1NSON, j CARL1NG'S AMBER ALE.
Manufacturers' Agent,

28 St. FRANCOIS XAVIERL STREET,
MONTREAL.

ttEPRhtSElNTlNG:
J. & J. COLMAN, LONDON,

JOHIN MOlls & SON, LONDON & AlliEltDliEN,
Il. RIOWNTREIE & Co., LONDON & YORK,

JOIEN W. MASU IY & SON, NIEW YORK.

MILLS & HUTCHISONY
18 ST. HELEN STREET,

310N TR ZEA L.

CANADIAN WOOLENS.
Are now pired to otier the Traie a

FULL RANGJE of

SPIEING AND SUMIER TwEEDS.

OFFICE AND SAMILiS

13 and 15 ST. HELEN STREET,
TOIlioNTO.

AsNMIE»INTs IN ONTAIo DUnNG ST rTwo WEIS.
lIl icheli & Iuglîson, Ghatham.

R1 Whi te, Walkertoin.
D. A. l ecod, boots and shoes, Straffoi.

R. ICawllmill suppll aent, Ottawza
U. S. Sextol, Whitby.
I. A. Aleakini, Toronîto.
Wmn. j1allett, WhIitby.
E. K. oyd, Vindsor.
1). 1l. Abel, iViiidsor.
.1. Sittoin, Port Hope.
J. McF.trlaniie, Toron;tu.
J. Dobbii flour Bracebridge.
Keys & E fliott undon.
Il. lcDonaild, liarness, Coriiall.
T. AlcCabe, Trenton.

wRITS OF ATTAciiirENT IsSUED V.4.
l. H. liddaugli, livery, Walkerton.

D.11. Clark, U liitliai.
M1. 3ain, Hamilton.

T. F . iMrra$', liotellkeeper, Deux Rivirus.
Il. P. Merrill, Ciyiga.

. IlR. Russell, saîloon keIeper, Ottawa.
J. llaimoiiond, Toronto.
J. Il. Eimiery, Eglinîtonî.
A. Clothier, genteral store aIInd mîîill, Keiptville.
1l. M. Wilson, boots and shoes, St. Thomas.
S. Vini;duîsenî, Oiven Sound.
F. T. Rice, cabiiet maker, Winîdsor.
Margaret Mlndic, chiildren's elothing, Ilamil ton.
Jarer, Doigliass & Gralim, Toronto.
G.1 I urgtr, stationer, Welland.
Wmi. lagvood, grocer, Fort Brie.
J. Dawe, Peterborouîghi.
G. N. G iflinî, lats, llrockville.
J. HI. JuIl, liraIntford.
.Aiknman &Sohamtu, Norwichu.
WIn. Kraft, C dericl.
L Rice, liver stable OltawnTItlîiu , , . .l C i all.T AlQin otl, utelph.

ASSIGMENTS IN NOVA Sco011A.
N. Il. Dobson, trader, Sydney.

AsstNMENTs5 NEW iiiiUNswiCK.
D. 0'Connell, ChathaIn.

wIRITS OF ATTAcInIENT iNSsUED VS.
F. C. Wakeield, Halifax.
S. E. Stevens, St. John.

-The Court of Appeal, Paris, lias recently
dlclivered an opinion on tIhe legality of op-
tions Il in tiansactioii on tle Bouirse. The
Court laid down two princiles.

" The sale at option for thie accouit of a
security negotiable oni the Bourse does not
necessarily imply tlat it is a gambling transac-
tion, or that tle riglit of the purchiaser to

-- o---

CARLING & Cg.y
B/ le We7-S .lCL S s, 7 S

LONDON, CANADA.
A Sock of their celebrateIl Amîber Ale and lui'

ter utways on liand-in eask andiîl lit bottle. Orders

SPLECJALL !-,OT iE.
S. D AVIS

The manî faett irer of fte celebrited

nl i senior partiier in tlie laie firn of S. Davis &
CO., begs to inlbrii ls ciustolieis ad ili public
generally, tluit lie ias recummnenced businiess it
New 1remises,

Nos. 524 and 526 St. Paul Street,
MONTR EAL.

Vhere hle llends carrying on the miiifac ir
in. and importiig b:isiniess ais lieretofore.

BliIIg appoiîied agonts in Cad for the
best inulheturers of pure

White Wax,
Spermaceti and

Paraffine,
Ve cani now voexlte ILtî orders fromt stock in

warehliuse it nianufactirers prices. AIso

Tin Foil
Of aniy size or tlickiiess to Order.

DEVINS & BOLTOT,
Next tlhe COUIT 110USE,

3ONTREIiAL.

ta ;ito Aic dv e eents.

E &- C U R N E Y,
MtANi'FaCt'Uiitos o'

' OVES, ICANGES,

O AI F1UrJNACES
xxIoT A5n R1ISTrE5S

PARLOR COAL GRATES
Thinmble Skeins, &c, &c,

li ANJf TON Ai7DTOR§ONTO, Ou.

The George Moorhead Manu-
facturing o..,

Manufacturei of 3Ur NITURE Ini alt
its branches,

Iîniioiters of Carpets. Curtais, and General flouse
Furnisliiigs.

181 te 198 RING STREET,
LONDON, ONT

exeec lie econtract, or to cancelit onabandoii-
lng tle forfeit, forcis a condi.ion Of a nature to
vitiite Ilhe convention ; it is for tle Jidge to
consider what wis tle cmalon intention of the
parties, and to declare nuil and void the contraet
foi cptioin when nîot to bc followed by tle
delvery cf the security bouglit or sold, aind to
be sei;ed oily by tle laîrnymut of a diflference,
and to dechre IL valid if coneluded by ithe
part es, or by one only, w-itl flie serious inten-
tion o carry it Iit.il
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Leading lVholetiale Trrade of Montreal

JOHN OSBORN, SON a col

-AND-

Co mission MerChanis
44 ST. SACAMENT ST.

MONTREAL.

Sole Agents in lie Do i ot /oi

BI8QUIT DUBOUCHE & CO. Branidies.

PIPER I{EIDSIECK," &
R PIPER & Co.' ciliilagille.

CARTE BLANCIII "sec. i

JOE NHAURIE NEPREW, Xerez, tlerriCS.
WELSH BROS., leiauchi, lIi' i8

OBBOIN & CO., Oliorto, Pras.
B. REIG Port edres, Ports Sherries.

RIP V WINLE," 1ic'icdaua, G.ER.
T P. GRIFFIN & Co., XLouaii"x, IE. 1 wrt lctoiers

f DBASS'S" Alil l'A LLSOI'rs ALI' S, AND
GUINNEsS'S" STOUT.

AND "iMi1oirits or

Fine 01d London Dock JAMAICA RUNIS and
the leading brands of GINS and BRANDIES.

i IN&NCE AND JNSURANCE JDEVIEW.

MONTREAL, 3 JULY, 1877.

EUROPEAN TOLITICS.

The Eturopeau noues is on tha whol
rathe'rmo'e cheer'ing. The political crisis
in France has evidently causod gîcat anx
eoty to tho WVestori poweors. \t ana time
it w'as seriously apprelended that.Marshai

MacMalon neditated a coup d'elat, and
speculators were rife as to the possible
restoration of the Monar'liy or £ho Em
pire Ilecent uttorances of tho President
havo tendeod. to rostore confidenco. We
learn that the language of tho Marshal te
the logitinist delogates has bean umaqui.
vocal, 'I shall lend inyself to no coup
tlde nain of aniy kcind whatever. Lot nie
e also tell you that 1 shall lend miyself ta

no venture of Inperial or Monarchical
l restoration." It is most important ta Eu-.
ropo that the eantroyersy in France bo-
twoon the Monarchists and the Republi-
cans should bc, ta use the languang of tha
T7ines, lifought at the hustings and not in
the streets." The Marshal himsolf wl-ill

participate in nothing favorable ta the
.irestoration of the Prince unperial, the

Conte de Chambord, or the Comte de
~aris The French have still a great

dIa to learn with reg rd to the working

of ]arliaentiary Govecrnmient, bit, Ilost

assiiredly, its principles ara fai, better un-
derstood by the people at large in the
present day, titan the.y wero either in S1

o' :1848, and there is, mtoreoovei, an elo-
ment of safe I Ï1 h large aioent ao' the
national iebi t trieii is ilistiibtittd ainohIg
hemcîji. 'l'lie gieral bolio scems te be

tLIîLt th e pai'ty %wlàI 0i1t Hio arsliitl lias
espoused wvill bu igioiiiiuiiieiisly deleato;d It
the huistiiigs, and il tlit par'ty enjoys so
little publie calitlonce, it is dlesiral in
tie iiitoiests of peace aid good oderî' tlat
its opponents shotld have ample opport- i
nity or carryiig out tLheir policy. Treicli
aliairs halo bad stili a serions aspect as
te have diverted atlitioi ta sein eXboint
fromi the iar actually raging in Hie East.
'le prospec at liglnd iay lie ablo
te avoid rair saeemhs to bc more eicour-
giiig. 'J'lere has iever baco any resoni-

able ground to roat' tiat publie opinion
w'oulh sanction ira' against Ilrkly al-
thiongl oxitreime politiciais lav gone
gicat longtlis ii Lit direction. The ical
dangor lias bean that something wouid
occur ta rendoi it absolutely necessar te
ciirb the ambition of lussia. 'lie utter-
ancas oi' tîhe Marqiis of' Salisbury and of
Lard Derby at tle Ji'chant Tailors din-
ner, oarly in last 1n1th, are r'assiii
andi it must be borne in mimid that the
noblemneu in quostion have bean said ta
hold conflicting views in the Cabinet on
the Eastern question. Lord Salisbury
deprocated tho apprehiensions whici lie
found so generally entortained, indeed te
a certain extent lIa ridiculed thein. 'l'la
following language il juîst wIlat a tII 0
lover of hi country weill lieartily respond
to: " Caution and extrema caution is
I necessary beIfore a iovoî'nineut risks the
'c wealtlî, tle pi.roperty, and the frecdomu

we have aro'und us, andlbefore it breaks
the peaco of te worhil, porhaps bring-

hing all tho horrors oi vaiiint, Etirope,
and this not in puirsuit or rcal honior,

i but fori' a tLIeory andx a dream. It lias
" gierally been aicknoiloledged ta bo mai-
e ness ta go te w'ai' lor an idea, but, if aniy-

41tling, it is yet iore unsatisfactoiry to go
il ta waragainsta iiiglitmio." Tlia perorta-
tion of the speech of the Marquis -was as
follows :-"l era in this Iceriiel anîd
hearo Englof nd-hore in thils city iwhere
sonie o its noblest virtues aro developed

"andits Iinestciaracteristics fornied, licre
it is, iwe trust, vo shiall find iose virtiies
which shall carry Lis freely 4hIroLgh this

e crisis ; that steadfastntess and calinness
" w'hicl really approciates tha coistitiutian

as it stands, aind wrhich does noat mistakoe
panic for real danger er phantams for
realities, but wyhieli, if real danger arises,
if our intrcscs are thrcatened, ivill fl'ca

4 tually deifend thein at any cost and any
" sacrifico iitil the good end be wroi
Equally pailic woer thie utti'raices of t le

ForeIýigni Minlister, Lordi Dui-y : "l 1 ge
" in overything w hih has been said of niy

" iobloe frieii , thtat wre iust h ready to
defeii oiri intiirosts ivhiro t.ose inttr-

ests aie al-latko I ht:I, os te thl r

"ing of Britishi initore.sts t.hat the.se Ilnag
' be iade tIo inicle anityilhing loile ii
anîy part i' t-lie worl, ani whit was

noîîe ilonie by nol1r sanctioni :iiiu by I'
sirO. .These aro Britisi in teress, and w e
caniot refitso to reognize their impt

anceo. A f'lr aill e mîuîst rioiitebeirii this
thLat tithe greatost all Brittsli interest.

is the initerest ai ptieico." Suîch itter.
alices as w'e lißve ilutel o illiig nroin tiie

responsible :ldvisers of thie Ci-on, are
calcillatecd to inspire confidence that il twe
slouild be viisited %'ill suchi a calainiiiy ts

war, it will b btecautse it coubit ait Uc
avoided ltiit.hot asacrifice of i' lt' 1 titi
initeresis and iollor. We imust ti lt
sight or cite fact that those opposi-il to ite

Gaver'nnt seize on ecvery dispatch and
vovery expressioli tlIt can i e twistel te

thtoir injury, iviti tie ptublic ie Abitout tIe
itime of Mr. Oladston s v isit (o Bimiiig-
ham, an annunement as inadf a iew

national partiy ogatiaio of advalicel

Lh Thals. The idiu iis te liav e loa 'cr-in1
associations thioughout the IUiii tl
Kigilom, ail ta e represented it Con-

gress, rl wh- iroît ne toil in Aicrica te
plails in the political itori tre te lie
laid. It nîay tie Ioubîted iwhethii'r lte ro-
suilt of stei a movemonma nt be to
strengtlhein the Conser\aîvati'o party ly
loducting frim the Lib'rais a considera.

ble nuiibar of t-imiîid politiciatis, iwiho t'ill
be cortaii to disappro of the iew orgain
izatioi. Mr. Gladstone scatms te have

dclined t : lecptt tue leadrhoip of tle
advanced Libe:ils, but his course or ltte
seoins i exter ai xrao'nlmary ae. l

esignel te leadiîi' > or tie puitv of

whicli lie liad been loi' soie inic tic
heal, antd yt noLt oly continuas in P:r-
lillent, but seizes frquent Opparttli-
tics oi acting the rIeo oi a ail uiinen tiry
leadir. Thore e ns grond foi stIpposing

that the sessian or Parlianiit vill be
protractied ta rater a later 1eriod lthan
ustal.

T 'lE A iCKMAI L PlESS A N.

The Iierald hias dieeied it necessaiy ta
call ta bis assistaince !iL the .cointroveisy
witi ls wllich lie lias tiought it a iero

voke, two allies, lt,, 'e mntust acknowl.
ed";o iae fit associates. WVe are fi' faroin

dissatislied lIat Mr. Hope should alivo
hîtmself publislied the letter i'hich ie re-
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fused ta insert, and w-e ar quite williig
Chat the publie sh1oull decide whLetLIer lie
could reasonably expecf lus ta publisli it.
Wc den.y that our refusal ias " contrary
fo promise," as we distinctly explaiied
ta Mr. Hope Chat the insertion Vould le-
penl on fle cha-acter of lic lettei vlici
we had anot seen, and vlicli Ie presume
had not thenî bean written. We must re-
iterate oui issertion fhat tlie w-hole ai this
controversy originated in our refusal ta

admit flie nost objectioniible letter oiflie
Ierald's friend " Vox Popiuli." The vritl
ofa that letter asserts that if iwas pblilislied
in the Star, and if so ue almîit tlat wea
were in erroi in stating that it liail not
appeared in a Monti-eal paper. Oui oily

knovledge of its publication vas derivedi
froin our having seail it n a Neir York
paper. We certiiîly unlerstool at the
time that tlie ivriter intended ta convey
to us flie intimation that its insertion
would be acceptable to Mr. Hope, and iwe
shall continue ta believe tliat le wras flie

party alluded ta, until the auhoir of 'I Vox.
Populi' states the naine of the person or
firn alluded to by himii as desiring it.
Moreover, it vas a day i- tro after oui- re-
fusal that Mr. Hopes firim wi-ote ta order
the discontiuance of his advertisenient 
and that lie limself got into such a state
of excitement tliat it was impossible ta
reason with him. Vie arc quit e rilliig, as
the icirald suîggests, Chat the public should
judge on the evidence before it between
us and our accusers, and we repeat our
challenge ta point out crrors in our list of
prices and we unequivocally deny that
the fonit-eal àgents of the brandy referred
to paid us for space in our "PIrices Cur-
reiit." We feel assured that there canliot
lie a secomd opinion as ta the disgraceful
conduct of tlie Herald in seizing on our
notice ofi Messrs.Leckie, Mautthews & Co.'s
trade sale as an excuse for leiding its
colnns to a personil controversy. If is
pretended nlow that the sale ivas " beyond
the most sanguine expectations o thie

house offering the goods," although in its
first notice th Ieerald itsell stated thlat

tlic bidding iwas somewhat sloiv, and, iitl
the exception of a few stapla articles, onily
first lots Iwere sold." We need not, loi-
over, dwell fuirher on flis sale, our re-
iarks on iieli erei nerely iidalle a pre-
text by the HIerald for offering Mr. lopîeî
and "Vox Populi '" an opporftunity of
issailing us for no other reason, as ve in-

plicitly believe, than bui- reiusal ta lend
thîemî our colunis ta assail another liouse
in the saume trade vitl the former.

Quebue Tug oVners are hying up thîeir
boats and dischargi the nien. Cause-no buisi.
ness.

THE SUGAR DUTIES.
We publislh elsewliere a mîost instruc-

tive article fron tlie Manchester Sigar
cane, reviewiig a speech made by thel
Hon. Mr. fills in tlie House of Coimimonis.
We are inclined ta believe thalt Mr. 3ills
lias really endeavored t make Iinselfi
imaster of tliis ratlier perplexiig question
and v are linot without hope Chat lie wvill
yet discover flic fraudulent character of
the Aincrican bounty systen. We pointed
ont mu a former article on the subject
liat l the Aincrican refiniers are oflering

"I all over the worid a h igli preimium for
sugar of hîiglh strengtli and low color,
adiîl sucli sugar is being iiaiinfactured
lor tlîem ini muany ciaiteis." British

Guiiiana and Gerimany ve specially re-
feri-ed to as instances in point, andul, as tlhe
vriter in the Sugar Can6e imost truly re-
mnarks :" Tlic pure and birilliait white

crystallized sugar of the beat root facto-
ries ai- the centi-al usines oftropical colin-
tries can liow in a fe- minutes, and wifiu
a very fliin coating of' b-oivn paint, be

"lconverted into a nost imodestloolkinig
" sugari of inferior quality." Ve wrarin the
Canadian Govrnnent that if they do not
acf promnptly in iiposing a just surtax an
foreign sugars enjoying the advantage of
excessive bounties, they will find tliat the
American Governeiet will itself redress
the wrong, and, by doing so, convict then
of ha.iving wilfully closed tlicir eyes ta a
faud, the effect of whbichi lias been ta close
Canadian sugar refiineries vithout ieduc-
img tle cos of the article ta tle consun-
ci-s. We comminciid the «article in tlie Sigar
Cane ta tlie attention of oui- readers.

TE MERCHANTS' BANK MEETING.

Th'ie ieirclants' Bank inectiig nwent off
qite as satisfacforily as could have becn
exhiacted lundr circuistances vliclî
rendered a reduction of the capital stock
absolutely necessary. As we pointed ot
last veek, tlic Genieral lanager and flie
Directors are the best judges ai tle precise
exteiît of reduction vhiieli it is axpedient
ta iake, aiid tie latter are so dceply ii-
torested that tlieir co-sliarelolders iiay
safelyrely an theirl judgmentf au tlat point
The Directos ]lave visely i fiiestel a
desire ta mient hte wislhes aI the sîinaîlle-
sliareliolde-s by inc-easiing the iiunibolr of
tie Board, and by offe-inig noe detailed
information ta shirclioldei-s applyiig foi

TIUE POLITICAL, CA PAI(

The Reforni denionst-ation at liiigstoîi
appears to liavo been a success. If is
evident fhiat in the old stronghold of flic
Conservative party, tlere is at least a con-

siderable division of opinion. We confess
that it is to us mîost dishcartening at such
a time as this ta find tho party leaders
devoting their attention ta personal
charges on the one baud, and ta flie re-
futation of thiose charges on the other.
We feel li inclination ta occupy our
linited space with the topics which alono
are made the subject of discussion at the
political- meetings, and we feel assured
thiat our readers vill be only too glad ta
escape sucli an infliction.

THE ST. JOHN FIRE.

We took occasion in our last number ta
express our regret at the want of unani-
nity wlichi has been evimeed in this city
im its ianiestation of sympathy with the
ufferi-ers i the city o St. John. It is due
to the British and Mercantile eleient of
aur large population to explain that there
lias been no vant of sympathy on their
part as a relerence to the subscription list
vill prove. It is painful ta notice the
exhibition o national feeling on such an
occasion, but as it lias been manifested
nost unmistakably, it is riglit and proper

thIaf publie attention should be callect. ta
it, and that the people of the Maritime
Provimces as well as of Ontario should
clearly understand the cause of the short-
coming of Montreal.

THE ROYAL CANADIAN INSURANCE

COMPANY.

Tle report ao7f1r. John FE Smytl, insur
ance superintendent of the State of New
York, stating the grounds on which lie bas
fe]l it Iis painful duty ta revoke te cer-
tificate of the Royal Canadian Insurance
Co., autliorising it ta transact business, lias
excited universal indignation in Canada.
We ean imagiiewliat ourneiglbours would
say if a Caniadianî official were to acf in a
similar manlner with regard ta an Ameri
can coipany. An unusually disastious
fire lias recently taken place vithin the
Canadian Dominion, and tlie Royal Cana-
dian lias acted with promuptitude in mak
ing a special call ou fthe shareholders,
neairly all of wlioîn reside in Canada, ta
place the Company in tlie same condition
filancially as before the lire. At tlhis crisis
tie Noiv York superintendent falt it his
duty ta proceed to Montreal and to publish
a stateient Ivlicl, according ta aur inter-
pretation oi the law of tlie State of New
York, lie lad nlo right to talc into his cal-
culation. The followivhg is the section of
the act detiing the mode of calculating
tho capital oaforeigninsmance company.

The citaiùil o sueli foreign irsuranlce con-
pany dCoig lire inslrance bisiness in tlis State,
or any sicli conîiy liereafter adnitted to
sîueli busiiiess in this S ate, shall, for all the
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Ptrjoses ofthis Act and cf the general iutrance
laws of tihis State, be te aggregate value of
Sneli suins or securities as Sout comiity suait
bavce ont deitesit ia flie iîîeîraîce andî otiier
departments of this State, and of lte other
States of Lite Unîited States~ fot' flite beiteflL or
poicy-itoders i aîty ti suài States or it lite
iJnited Statesi and tîl bonds anId inortgiges

ybr aioeey ioîîîd ait reu es t iile lit itis Shite ir
atiY State c lf lite C ited ti Sîtes, 'iir' itiet su cii
loans have been made in confc'rnity with tIhe
laws of such State providin.g for the icorpora-
tion of insurance compaies theren, and the
icvestments of their capital, and all thier tssets
and property in lie United States in which tire
insurance comnpanies orgamizetd untder Ie
laws of tItis State nay, by Ithe laws thereof;
invest, provided sucli bonds and ntortgiges,
assets nad propterty, sta/I be vesed /i anîd fiyld
le fle United Sitates by tilstees aitîroed by
the superintendent of the Insurauice Depaîîrtmîent
cf this State, and citizens of the Unîited Staîtes,
for the general benelit and security of ail ils
poIicy-hoIders and creditors in lie United
lStales, after taking frot such aggregate vaine
lte same deductions for losses, debts and liabi-
lities in.titis and te Citer Stiates of lite United
States, and for prenitmis open riskcs therein nota
yet expired, as is authorized or required by tuei
lawrs Of tiis S'ate, or lte regulations of its
Insurance Departnient with respect to lire ii-
suratnce com )îanies organtizeil unider lthe laws of
tlis State. Lite said trustees arc iereby author-
ized to inivest in and iold and convey real estate
te the came extent, and subject t thic samte
restrictions, rules and regilations to whichî
companies .incorporated in this State tire sub-

Tue next clause poits out the mode of
deterininiing the amount of such capital,

vchichs is for the agont of the Cionpansy Im
thte State te furnisi Lte details wh'leretipon
iL is Lte duLy of tie superm iiendent to
issue a certificate of ite amouit of its sou
determsinîed capital." Wre find îothinsg in
the act authorizing the supermtieident to
wYitidraw ls cettificate, except in the case
of a 'foreign company I refusing or un-
reasonably neglecting to comply witli any
.of the provisions of titis Act, or ta allow
the examiiation herein provided for to be
made." Far fron allcgitng tLat any ob-
struction lias been pltaced !n lis way Lite
.commissioîner acknowledges not onliy the
lghi standing of the Directors, but, like-
wise, that le the books and accounts of the
Company arc in perfect order.îî ' Thie
ground of his action is the inpairment f
the capital. Now wve iold, Ist, rhat the
capital under tie clause quoted lias nlot
.been impaired, but romains .intact witlh
the proper oustodian mn the State of Neew
-York. 2ndly, If it had been impaired the
4th clause points out the course for the
superintendent to follow, I andl if by such
examination iL shall appear' thtat Lise nel
capital for wich tie last certificate sihal
be eutstaniding has been materially te
duced, tie superntendent may Cal im
Buch certificate ansi issue anotheî corre
pondent with such reduced capita." I
cur viei be correct Lte certificie wdi
shew at once w'hotletr ite capital is base
on the deposit mn State sccurities or o
tie nominal or on the paid-up capital
'Woû feel ne doubt that iL was in tLie fits

anld that so long as that is nsot nipaired.

the super'intendenît cati take lia action

wlatever, and that il' il were îîipaired, ail
lie lias a riglit to do unlder the clause last
quoted, is to call i in anil issue anothet'.
W have taken ite trouble to ascertaii
te stale of hlit coidit.ion of' ite Coi-

panîy's aflairs in lie United 'ttes ' ate re-
cent period, viz., StIh larci, and find it

as foliows.

Deposit in lits. Depti. Sate N. Y_ ...... 225,ii25
Il 19 Il 1: O hio,........ 113'. , .25

t Icalifornia 111,875
19 l I Il Virginia.. 61,'250

All oher aissets ontd proierty tvest-
ed i lihe U. S. by trustees as
aboce, in tlie Sttte of New Yori... I7C,850

Total gross assets it U. S............... 6 80,0 5
te-insurance Fund being 50 per cent

of tncarted preiumitiuts m Ui 8.... 381,5 12
.A mut<nits due for k s atnd till oter

liabilities in thec U. S......... ... ... 104,4;6G

. , 486,028
Capital uas nsceeriamed tnder Chai.

888, Lacis reltiiig oi iisirance,
Siate t i Y. y.... ....... ................. 202,99G

A mo e iih-tandedl proceediing than

that of 1r. Smsy Lb ias nevar becnu taken
agaiîist an incotporated compansy. We

tave pi'posely confined our attention to
te question as iL affects foreigners. lit

view of Lte large reduction of the sub-
seîribed capital of tie Company from
$G000,000 to $2,)o,0000, and to te fact
that calls on the reduced capital to Lt
extent of 60 pet cetit have been made, it
snay be a question for discussion w'ietier
tLhe'c oughit not te be sonme reconstructicn
of the cipital accounît. Into tits, Iowî'ever',

nc' steed itot enter at present.,

CANAD AND TUE A1 RICAN

BOUNTY.

epiited from T/te Stigar Cane," Junte, 1877.
'e hlave received a parliamtentary report

of a speeci delivered by Muir Mils it the Caina-
diin iotiuse of Onniinons on the 15th irch, ini
Ite iodutirned oilbte a i lthc Tariff. 'Thot
gentleiiut, it wi ie recoteceted, weas tle
Uiairmuîan or thc Depression Coimittee,
te purtceedmgs tfihich respecting tue sugaîr

question cce iad occausion to notice in ouir
issues af Juine ai Septemtber, 187G. WVe t1tti, im
titis sieet6u, tait on Mi Mills coiniiheicing to
tutct at filc bcui'y given oui the exportation
Of refiied sîugar frot Lite Uiiited States, lhe
declareid Litat ua olt as coulid lie casrertidîed,

the ficts did not sei te warrant lte stute-
ienit ' [liiot hlie irawcc was rely hi ytit y.

le atided thlait Ilie tiad loaced at almost everty-
thiuig whicli had 0eared o tlie uestion ili
lhat couintry, w'ieiter îiblisihed tiginally or
copied Irict iforeignt ntewcsputpers, aitdl e lb id
nothmlig cwlicl tended ci i to establislh liat l'r.-
posiia i." lie cwas iasked t ai ton. ieni er
whether ie hald seen the tiquoitrionis ronu tie

Manchester Sut3ar C'ae,L," to which hie replied
iSIîî "lie 'tt sera Ih- article referred to' iiheli u iinderstood wcas w'rittenî iy Ir,
I iruriciiu in, but witicih Il no Iespect coitro-
l verted .lhat the Depressionî Coimlitiee stated
d 'in tlcir report ils 3eair .1

We cannsot bc e.otherwise than surîi riscd at
n this statemien t, fIor ti cwo r'easons. lit the first

Place, ie have itot lie ionour tnd adc'ivatlige
WC regret to say, of imcluding Mir Drummitiond
amlong Our contribttors, noi' arc we ire mit any way

acquainted tvith him. WCe do not know to
hlilcih of the nany artirles in The Sugar' Cante

on ic Amecricati Bouiy ?irM. \ills refers-
sone being reprints of Englisi letters in Aie-
riean Ipapers-butt u e can positivIey aesure hun
and ic ieareis and readers of hi speecih,
that none of [hose art ictles or let teps were in aliy
i . ee irectyor i idirectly, wri tten, conit i e iii c,

itispit-I3i, siggL tel, i'igiîîîîtii, or Ilittctirutl
by M r. Drmumoinîtid or iny aiother gentleiman in
Ciîiiiil. 'T'ey i'cre et irely i itioine miiiiieittc-

Luit', tutti, s0 iti is 'xe :tenarc . ha ile idî*t s att
caIlciitionis contained i rn tem were riginai
and proved so nmtiteht to hie poin tat they
w'ere sidopite d by il Ieading Cninrciial Jtuîr-
nal liket ic JVet t' ork commtîercial Uhriiiete.
tl'erihp i Mr. Mills iere ta eaid tIie colnlutisive
tritiLe in tihat aur of the 20th Janutrv
1876, lie Iliglit alter his views on iis stblj'Ct.
W e thi thi iat titi saime result woldti followt a
carelil perisil of' ail that tias appeared im the
siiyar (n olnt th e subject since Novetîber,
187l. ' Toi cilitate ftiat object ve vill eidei-
vour il) give as succinct a re!smiie lis possible of
al previus arguents, wiich i indeed tire not
meîire argumeils, but hard ri initical facts
based ti igurcs urmisæd by lte United
ites Cmiti tie, tand as imîllisptutable Is tIe

proposition ihat two ali twso ialke fouir.
'rning back to oui' on.iI coluinis, we find
int iii Novemiber, 1875, ie gave a copy of a
iemloradu d rawni up[ by thle Suigar Refmlers,0ctiîtittee in which il is explainiet it Ithe

yields of 94, 88, 80, and(1 07 tier ccit., for sugars
rngig reslectively trtn Nos. 5 to 119, 10 to
i.1. 7 to lu, ant beilow 7, are now ume saly
idtit Irti to bc too Iow, wiereas the Anieri-
cati diles oîi rtic tietr tproportions ta flie tlrtui-
back on refined equivaent to yields very
iuci lower tLhan the aboce. The Atmerican
iriawbactc nust therefore give still larger
bounties voî export thani arc now adittcd by
the oiliciai aithorities or England, France,
Hllaand, iind Belgimin, to be involveid in theîir
clissitied seule. This is the case wietier the
calculation be ilade on lie drawback of
April, 1875, or on that established in Decemîîbcr
of the sanie year ivbichî 15 isow in force.
Tîirning next to lite pages of tue uAmericai
Grocer, we find na letter daîted 15itcemtber, 1875,
lit winch il is explained tiat lie fact of a
refiner turning out only a portion: ith lie fori
of illiard sigatr," and lie remainder in "sort
sulgar," dos iot ,in ansy way alter te case,
because, Liîcîgi lie otiiy exilorts nd gels
drawback o1 tise bar sugr1  lie sells itL
soft siLgair at t c dutty-paid pîrice, and, there-
fore, il the rate of d raibarelc on the hard
sutgar be too iigih, tie gets just as large a
bounlîty. ier 100 ilIs. of' hard sîigar exported,
as if lie hîad imadtîte notihing but tihat qitality. 'T'lhe
letter prove lby a simllffle arithinetical alictuhît-
tio on thie figr tes furinished liv ait Atiericil
refinter to tie Urocer lt et tue lcounty, even oit
iliose figuire, îuist anmiouit to lit last 60
ce'ts. lier 100 lis. Oit lite StI of Jaititiry,
1876, lite 'rocer replies by quoting frot
fite report of fthl CoiitIitee appointed
by ithe United Suitues Treasury, ind ton
lte 22nd of itle sate month t lie firmer corres-
pondent dea., ivith ilit reffîy (Star ins",
February; 187G lie takes I tgures adted
by te Cniint ce aund shows tiem]) te be tilia-
clatis, b e lithe given for the iigther
clias of sîIgar, Nos. 1ii tit :1, on ihicht te ex-
cessive draback is calculaied, nctially cotes
ont lower tatn tha11t ofi' le lower cliss, Nos. 7
tg) 10. lie iso siows, in tvo uys, thtit tlere
mtust be a bouiity on lie drwii-back. First, bc-
calise the Comi ittee, on their own siowmig,
took te yield of lic loiwer class and caIlculat-
ed tile drawvback front it as if il hadî been the
yieldî of the iigier class; and secondly, because
tle comîittie acing admtîitted tiet liard stîgar
is onlyI white cofe sugar ".minus ote or two
per cent. ofwater and hacving correcily proved
ihit tie drawc'backz on lite latter should bc only

8 cents ier lb , il necessarily follows tait Lte
drawback on hard sugar mrust bc too higit by
at lenst 50 cents. per 100 ibs Ii lite Newe .lor/
Comiiercial Chronicle of the 19th i February,
1876 ire find the saine arguments and iard
artuetical acits, but much imore ably and gra-
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phically stated. They alppear to have beet
unanswerable, for fite Aiiricant Grocer of Feb-
rîîaîry 10ti states that they vere referred to the
Commstittee (; tand to lte Suar refiners ) but
that there was 4ain evident indisposition to
again open te di.e;ssiont.": Agai n, oit hlie 2il
of the satmte t mmth, that paper siys thitt the mi-
disposition of the tiuiter lto contitie thediscits-
sion '. w-utiid seet ti indicate te t litere are
somie points mtore easil' set aside ly assertion
litan by Iroof. ('i r teti', A pril, 18.7..)
Futrtler discutssions wi l be fiiti. extrascte lftroms
the samne paper, in 7e Suyar Canl f ay,
1870.

\\re now cote to lte report of lthe Depression
0ontittes. .tt nJunie, 187 , %va ssitily pointed

oit lion' comt i etely flte article i the ew
Y'ork Co nmierciad Chroiticli, t0 wiich w e htsv le

already referr i, uel litu vies's expressel in
that report. ;We sea to necessity foorni pousi-
hiility of itldiig to those ar imni ts. They tire
absolitely conclusive, tti if Mr. Mlis Will
read lclitm wilth iL i' disposition t lite inward
digestion of themî lie. iiiiust coie to the sain t
conclusion. In tlis followm'i îg Septtmber ws-e
exaiuined the liatiils f dite evilente takein be-
fore tit mttieilie', and again wvent over a
good deal of the old grotind. lt both articles
wte also pointed outt ththtelte li l- intelligible
psint t e li calculations of the Depression Coi-
nittee appeared ta b2 titt tliey tsttimedti lîat
it wns tlie irawbtielc of 3 cents. per i . on
iiwhite collee sugar i iicii w-i as cmlti
OIas giving a boiity, whesr-eais itis dlislictly

stated m ait llte publcations to wiicl we have
referred,--which Mr. Mills dsclares lie lias care-
fully exanie,-.ad the evidetnce of .\lr.
Drunimsîîondfl, to whicli it iust be presumîîed that
Iir. Milis listenel thit it s lie dratîvb;irckz of

3.60 cents. ier lb., on iard stgar, whilici gives a
botly o5o cents. lier 100 Ius. of sucht sugar
exported.

That beimg so, lot is turn atgall t Mr. Mills
speech of tlie 15th of Ist Mlrch, and plunge
into is figures, to sce i rwe cati ind anty more
light Im the tha i ltose of ls Coininittee.
The very first t ing we slîtube upo it I ihe iold
calctation, shotring lat the drawback of 3
cents. per lb. on white coll'ee sugar is correct,
an assumption wh'lich no onue has ver yet
takei the trotnble te dispute, anld ant assit ti
ione wiicl itself piroves, tas we have sihoiviî

over and over agait, hit hlie drawbiacl of
3-60c. Oit ltarl suigar Must lterfore he at leas t
50 cents. lier 100 libs. too higl. This is lite
old tactics over gailn, n tend so is Ite expcit t
of coifiining theei clatioi to sugars from Nts.
7 to 10LOI t. l lis i tutig a arenty sittIlied tie
literature of the sutjett sullietlly Clmely to

knowv tsi at tlie figures givcn by lte . Uni-
tedi Sta'es Treasury io'unItte fir t
iigier class, loi which lite drt ack of*

3-G6!c. was calctilited, st-sre glarinttgly it-
correct tat con taitiid theb' owt' cot-

deinattion. Thera is a-t-t'er pon iI n which
there at Cars te m)2 iliethol in hils ta iness.
Ile tells lis hlear-ers,-ecu-e in ltr co ivicion
Itlt they know no bsier,-that white cole
Sliar is lite best sugar tht ct te tmale fron

the lower claes of ra sugar' ie is pl bably
ut even liiself aware tht te Freich eiliners

mîake frot fin to 20 per c -nt. ntre lard sugr
out of lite stimt class of rat mîaterialt iln te
represents is capable of heimitg Irodtîcedi ms
wh'lite cofiee sulgar. In lthe first place there-
fore, lie is deali ig with a driawbiacc wtlicht io
one dispuittes aîîdnailing nîo i allusion to lite

ciratwliaclc 'lwici is hlie onuly 00e coîin1plaiedi or.
le says, ' Tie onlly way the A terican refi-

ners couIld obtain t bounily o t lhe sugar
tliey exporteld twaîs by producing a larger

itintiy of relinîel sugar titan was uere
stated. This is net the 'act. The Aie-

ricant refiiers cbittai t bouinty either by pro-
ducing a kiril of reliined sigar on whchi al
higier.draiw'baic is allowved tian that stattel,,
or by using, a higlier class of rawr-, sugar anid
proIuîcitg fron it mote liard sugar than il

wtas erroncouîsiy estinated 1 yield,-a calcula-
tion vhici âfr. Mills bas studioisly avoided.
M1r. )ills adds hit I il had been stated
iy Mr. Druinmmond, and lie stateneit htaîd

beens repeautedi lic i us eon, that they received

4 a bounty of 55 cents on tie 1100 lbs. of rtw'.
This is equally incorrect.' Tle (rute statenenl
is itat lhery receive 55 cents lier 100 lis. of liard
sugar, tlit draswback oi whici is 3-Go cents per-
lb., a ir-aibalc to whici 'Irl. :flis maklces nit

aisin. Iln the second place, lhe is dealing
witti a ca.lculation wliel o cie hlutas iisputed,aud omsittiîng te nolice ittotlier wh'îicIh is lie

tlirinmg point of tue witole question. Ile Said,î
te ioul refer to sigars Nos. 7 to 10. The

le AImIricai tmussioner said that the reliners;"Iprod:îcŽd, &c., &c." We presIun lit t ti vn
"looleil tat nearly everythint wht icih lîIL

peut a n the qtestionu, " I i probaly ' lt
at unomfotabie fear tht i' hte lii sa-id " i

wsill refer to sugars- frot Nos. 10 tO 1-t. 'lus
American oimiissioners said that tli refiners

prolunel, &c., &c," sume oie iiit have got
tiltext boo u inltait t, ain-i replicd, "i, but

tile Sî r 'Uan-, or lin r etn icqi 0roce', orih Aew /ore 'onin'rci-il M'ronic- has.
pointed ut tLit thos ilgur 0s areI iieirLect,itt îtiey represent tle yii of hlie lowesr tot
t le utier clas, uitl til ii2refire thsi drasw-

Iackic on iard s ugar, cilclt froui tihItl, is
'evideuttly ccesil-." i . Mills hiti c reftlly

avoiied tIis ditger.
IIatvin'g shtownt' tlat. lue his evailed everr pol t

'htici really beIars oua lte Ilstini, Ici ut loiu
see w eht cn b.- madle of tit onl his own'

riut ii. Hle twants l.o s it is iIpossi-
bl f'or raw sug:r, Nos. 7 teltto yiehl refinlel
sugli' vhich suaiIl receive so mutslcIi drua-bacic

as to give lo tlie r'einer n bointy of 55 cent a
ot the 100 libs. of ra,- iTe begins, of coursie, by

beggmig lte qliestioti, in sayin ti.ha it i eil coffee
stgar is hlie bist sugar thit cani be mle frot
tir t grade of ra. To tn expert this is muani-
fest nonsense. For tlihse wio are net experts

we vill satply remar thlat ita Frate a il-ge
proportion of ths sugar utsed by lthe reliners is
Nos. 7 to 10, and it is aî notorions ftct that they
turn out hlard suugar alnost exclus-ely, and lit
a mutchd larger proportion tlan 70 per cent.
Sote ine ago, before colouir ceased to be the
basis of classification in Francet ait exainiuation
w'as made of uL large nsttumbir oc the analyses oit
whiclh tlie invoiced price is based lit France.
It wsas folunl. if ste recollect riglt, hit lte ir-e-
rage analytical estinated yield of lthe stigars
classed accoriing to colour as Nos. 7 to 9 tsas
Sf. To this muat be added tile diflerence be-

tween tli real vield and thalt estimasted by lte
French etf ledulicting five times lte
tinier.il in trities fromi the crstallizable sutgar.
This s 1iaduit ted tt be t-o ie' centt., wlici
tirings tit Lthe yieltit ot this lower clss of s :tgar

tou 88 lier tcui., all of whici is obîtlined t- hlite
French refinters in the f irm of liard suigar.\' We

knowv tat itwuld b u rgced, lin repl Ls toall
Itis thait lte Americ.it ruii l t get steib

trmg:sug-irt as lte lîrench i 10o not tun
ouIt lte maxitiuminitityiii hard suugîar. 'lie

awlaard rejoinuder is: lirst, that the Ameucricli t
rin--rs are oilering ali over tlie worl a high

prenuiium for sutgar of ligi strengt ut iI lo t
colo ii and such suga isbeing iantufactured

especiil ly for thein ut, muanly îuarlers ; andti, se-
contlly, Ithat qille r'centu t y sSmete or tuet louit
it.lue mt lie Iro1iable Imto of wt'ork, nlow iat
itey enjoy titis expiort i-nity ons hardt sut sr
10 tlopt Lte Frenclh systei of iturnuing tut ltei
nxiinit quantit 'y of tut dI iescriltion, lby w'ork-

ing oip at ct:ond time at their lower îrodncts
insteiI f selling thtemin u th t foi-uts of sort sigar.
IL spite of these fictu, huot vr sse will takle
an allowi'ace foir these twr-o points, and say uhat

ait Aierican refiner, ir.steadl Of iuiriiig out SG
or 88 per cent of liard sug.ar like lhis retci

comtpetiore, oily extracs 8il in that f'rmit, Ile
reinuaimîler beintg soll iin the toru of soIt tigsuar,
wh'îichu conustainuinu only .8 pr-r centl. ror pîure

sugar, should exceed, by 20 pe' ceint. oits oi'i
weight, the bahi e o G or 8 per cent. whici is

il tuio ke tt hlite total. WVe urill, however, make
the further concessios, itat lthe Amnerican refi-
nier does nt get so unch Out f lis raw mate-
rial as the French ; lia 'othr that lue imsalkes
aL waste ofr1 lier cent. in3tsead li 2. Tle rerier

then, uaccording tl thes couclusionse wvouli
produucc, from,100 lbs. of sugars frot Nos. 7.to
10, 80 lW. of liard sugare, rceivinsg îu drawblaelc
of 3-0 cents. pier lb., wi'hieli s 2-88 dts. for the

801bs.; 44 ibs of yellow sugar, paying a duty of
24 cents. per lb, which is 1125 cents. for lthe

4 lIbs ; and 11. Ibs. oi ole gallon of syrop,
Wnicii would pay 01 cents. duty. Thus , te

ratiner woild receive, in drawba k on export
or duty fron the consumer, 3-05 dols, ývliieh is
just the figure Mr. Mills wras seeking for and
wt-hii lie did not aiorn/0/ lctow lioN to find
w'itllot naking 101 3 Ibs. of white stigar cone
ont of' 100 Ilbs. of rai', wvhicli lie did not seem to
think could b.- dette by any oie but a protec-
tio iist.

Yre lire tits shovIn, in atnother wtay, tilat
the2 drawback on liard sugar gives a biz bouity,

and that it will even prodice Mr. Mlt's long
sought flor 55 cents on tlie 100 lbs of raw. In
practice i will of course vary aiccording
tn the extent to whici te refiner is able.10
lireient to hlie assessors of lie duty a cind of
raw sugar coiblining lte imaxiiiim of purity
wvit the mi a niaxiiiti of browness. This accom -

lishmethiasaready approached to the dignity
O I finle art. A variety of colouritng matters

ndut modes of appilyintg the saie ]lave been in-
troduced, and the pore aId wlite crystallizeud
snlgars of Ilie beet-root factories, or the ceatral
tsintes of tropical coutntries, cain iowr- in a fewv
minutes, anti witl a very tin codti2sg of Irwvn
paint, be converted into a rmost imodest loolcing
lsugar of inferior qtaîlity." The demntand for

France lavintg ceased vith hlite chai"e of systen
there, lroltcers are noiw able to ievote· their
îî itlivideud attention to lie Atericat lenand.
Stgars raiigitîg fron Nos. 10 te 1-I wvill prob-
ably alfod, IL we lha-Ve preVitiisly showt-nt, lte
tost convenient metlhod of obtaitig tlie

boit ily, and we live indicated vlty Mr. Mills
carefilly avoided any reference thtetit.

'liere, are niteîy tîittior ss'aya lis ss'ich lte
Ainctican rmiliers are aile te lnnice flic niost
of Lite bentefifs conferred on thems by their
m.Ltertnal goverinment. One of thtese is worth

t .entioting. If •e ire rightly infortned, 100
lids. or sugar, ir sey oily incliler 3 llds.

above No. 10, are pertnitied to be all assessed
as below No. 10. huis 32 lilids.naybeNo. 14,
and yield 94 per cent. of ptre suar, bt, if
tiie are tICCOnt peineul by , 68 lîlîds. ielowv
lx. 10, hllose 32 hîlîs. Iill bs asséssed as if
thtcy yielded less than 80 lier cent., and wit
tîts give to the refiner an extra botnty of 14
lier cent. or îsearly 5 per cent. on lthe vhoie
100 hhds.

It is very dillicult to follow lte argument of
the remaming remarks of Mr. Mills about sugar.
Ile touches On the point we have already ex-
plaime-i, thîtat raw sngar ls nown manutfactured

i su-t a wvay ns to introduce a .maximuin
sarCIIgtII at a iminînitim dît y, butqîite nisses

tle sigiti icaos ttelst of that manmuvre.
le titi ics Iliat Il that never could ittalce tutch

more thati 10 lier cent. >ipron the amont of
ostigr of siperiir quality thit would be ob-

t i:uned, tiilef course, hliere tais a proportioii
tiC lieminllion ofsîqir oinfferior qii/yitz ;ithus
it woild mîtake ait lte imost 4 cents. or 5 cents.
On tle uiintdrsed w %eiglht, betwcen inlortiing

this sugar aend the suegr of itiferior qaitlity.?
Su etur is evilently not sigair im hlie eyes of Mr.
Milis ; or perltaphs li Iîr-as's ses it double.
This is aliost as bewilderintg in ils want of
mîîeaîîing as dit bepression ijonmiuittee report.
If a sugar yields Ot itnd is only assesseid as
yielding 80, it is clear litat lie refiner gels 10
trce orduty. lBtit wlen lie expots tiat 10 lie gets

ra 4iiiwback Oit just as ilf lie hald paid dnty.
'l'ie drawback is 3.90 cents lier Ib., lie thiere-
fore gels 3G cents. on lis 10 lbs. Tits appears
to lis ta very profitable transaction.

Mr. Alills, ti conclusion, thinks, tliet mn spite
thise defects in the system of Ievyig

dtlîy accoriing to colour,-that m guessig ait
the anuîînonuîît of sugir contamned i f lite raw
naterial and tryitg. to asess the duty in pro-

îiortiot,-it would e a bail plan to find out
accuralely how' imutci sugar there lis and tien
charge lite duty acctirately on tliat amount.
le " was perfecly certmdn that no: one .who

considered tbe question wonbiil lthinkt that it
was a fair or proper systen i tlie interest of

fte COnsumtrsIl Tihis is cuîrious; becatse itp
to ite p lresetl ltme evry otte wn h.iolts3 cons!-
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dered the question fias coine to ftle reverse cot-
clusion. U ertaîinly lere lias been enouîgh

eNaationlIur of1 tie question in Europe duiiirg
Ihe last few years, and the icConclusion is that su

esseintir is it to chiat-ge tle dlity lu proportion
to the ectuat sugar, that the ouly iroier

method is to wanuit tand sec low iuch sugir
the rctiner gels ont of i he rii tnteriil
and levy tlhe duiy oui the result. Mr. Mills
trys to explai n himîuselft. lie says sugr
containing 83 and sgul r containir.g 08
wnould be charged duty in tit proportion,
amd thi llerefore fHe mlne duty rould lic haurgel
on boih, whicih apears to us e'xacly the reverse
of the conclusio ho be drawlni front sici a
systetlm. Therefore, lue goces oi, tie higler
classed srgar would bee xclguded,-wich agni
appears to be contrary to the tconclusion whic
would bc îlotiîually dr'awi'n from his own reaîsoti-
hig. He also: gets into a confusion betweein
ricin sugar for consimtters land raiw' surgar whici
requires renftintg. L is otf course solely for the
latter tfiat ani estimation of yield is nrecessarly,
in order that the refiner may gain 110 aiivaniage
on export, and that the cousuier mray have tIe
advantage ofsugaur front ail quarters,hether

il be contaiin"d in the black finlts callei
Jaggery or tie fine fproducls of rie island of
Java. For sugar which goes direct inrta cou-
sumcption it imatters not how lie duty is levied

su long as the consumer is satisfined wit the
ar-ran gement. Mfr. lills thliinkfs lie consumer
w%ould be best pleased ait being compelled to eut
hrigt claes, i.e., high priced srugar, and being
prohibited from eaimg loin class, .e., loti
priced sugar. Most siatesmien, froi Mr. Glid-
stonre downwt'arls, frane thouiglht exactly the
reverse, but perhaps i mray turn onut thit Mr.
lills is right after al.

MERCIJANTS' BANK OF CANADA.

ANNUAL oEEliL EcEro.

The anuaa gencral ieeting of the Share-
holders of the Mulerciatuts' Bank of Canada
wmas leld ut the banking hoiuse in this city on
Tuesday last. The attendance of Siareiolders
was much larger than at any meeting of tIe
bank dtrintg recent years. Among the Share.
dinhiers fresent we noticed thefollomîvinggentle-
men: Sir Hugh Allan, Aidrei Atllai, Jonr ifMc-
Lennran, DamatseM7uasson Thromts Wor'kmani,RLo
bert Anderson, Ion. .obi Haiiliîtonl, Hector
Mackenzie, R. V. Siepherd, Aldernian Iood,
Robert Mont, Ilenry Lyiai, Joli Cr ford

W. B. Cumnintg, W. W. Ogilvie, lion. D. A.
Smith, George W. Simpson, A. Il. Bethune,
John* lorrison, 1'. M. Tiyloi%, William Wein
Johin L., Morris, Nicholas il. Hughes, flon. J.
J. C. Abbot, Jackson' Raie, S. Il. May, Robert
Benny, ec

Tte Ilon. Johi i .i'ilton, Presiduhiit of the
Bank, lav'ing taken the chair, called upon
Mr. Hague, the General Manager, Io read tie
minutcs oif tire meeting %vlich %vnes bli oit
tie prenioui day. fuir. Gcorge Ilag re ad tue
minutes accordingly, shownVitg tIat le anual
meeting liad been duly adjourned te thatt daJ-,
-Tuesday, in consequntce of hle celebration: of
Dominion Day on floniday. Mr. Ilagiîe proceed-
cd t0 read tie report of the Directors t thre
Shareholders, wh'fich fias alIready appeared ini
the "Journal of-Commerce" fast week. On tmo-
tion <f 'Mfr. Riobert Muont, tire relient of te
Gencral Manager on the co 1îitiou anr fospecis
of the Bank, June, 1877, tvhich fias aise appear-
cd in the "Journal of 'ommnerce, was taken as

The, President-Gentleen, in accorda e
vith the resolution adopte last year, ytl

have haid te report und statemîenrt lauuced irn
your hatdsin advanilce of tle general meut-

ing, in .oIer to. give you time t roiider il.
1 do not kioi that I could add by ariy remauurks

to et infortmatinepcing tli position of
the Banik whliiefi is contuinetd; in il, and I there-
fore move, 1lAt the Report iow rend be aldopt-
ed and printed for distrbution among the Share-
'ioldens.

Mr. John orrison-Before the motion
fs u t cmighit be right'to askt a question or

two. I finid tfirt there is ontiitted fron ltt

year's statement an account of the expenses
of the institution for the yeîar ending iay
31S t. it lias been usual im former statements
to inicude this. Cain aniy one state wlat tii e
expeises havé becti for tile piast year?

Mi. lagute-Tiat report was drawn up by
iîyself, 2i I have drawin it uip in th c man-
ner thai fhas been usual wi ith ail the ainiiiks of
hie country, with l te single exception of the

Mfchanlts' ank. The usual mode is to
siate lthe net profits afier dedIuction of wort-
ing expenises and iiteress onit deposits.

Mr. 3orrison-With regard tu the ex-
penses of this institution for lthe year pre-
viuns, I , sec tihat tiey uiaioiuinted to twno

pci cent. on ite discouiiis, and tlis institu-
tion was pnying live pcr cent. for deposits.
This witi tIhe itwo per cent. on1 deposils and
discoluits together laek's a total of sevei per
cent. fiow could ait insiitiition expect to li1y a',
dividend wiich piys seveni per cent. for its

mney, and then is glad to lend iî nt a ix per
cent., and run the risk of fiailires ind losses?

I fui the expeises toially omi ted in tL
report for this year,

Mfr. Jingue-I will answer ithe question
which luis been lit, Ecery one knows tlro-
babi' lita t I was coi iected foi some yeflrs
witlthe Bank of Toronto, ali it was a fairirly
prosperous Ba k. I liave been coiiairiiig the
expenses tiit institution with those ofl the
Merchan ts' Bank, and 1 imay stat oiat ticre
is ver'y lii tle relative difference betwreen tihe
two. It is not becaise tic expenses of the
3Merchants' Bank lave becti undtial- large thit

we are ini this position to-day but for other
reasions. Witlf regard :to the inîterest paid
ot deposits, the Merchats Blil lias been
pinying exictly the saine is other banking
imstitutions. It is possible for a baîik to
tike n siall profit aifter payiig ive per
cent, oit deposits, ihfougli ny ow'î opinioni is
tiat rate is too michi but other banks are
niying it. I liave just received a fetter from
le Manager of olle of our branches telfing
me that money is leaving him sbecause an-

other imstitution is olfering six per cent. in
competion w'ith ouîr fmve per cent.

Mr. Morrisonk-lt lias beeî usual to move
a vote of thanks to the Directors for tleir

gond niiitgement cf tihe busimess of the
Baikl durimg the yeal. Tiis year it is pro-
iosed to deduct 25 fier cent. frot the Si re

iolder's calpitai. If the Directors wrill just
ti'ou iîi that amoiit [ have n douibt Ihe

tncetmîg wvill iove liem the tsiual tiailks;
ilt iii save a great deal of legaf diflictify

rend trouble ii every way. (lasiugter.)
The 1'residet-îî Is tiiere atiy other ques-

lion tne nalecd?
Mfr. Il. Ciatris-Wuld yon be kind

ùniiigh t tell tue auiitce til 1eIisoli the
fliti is ut tii stite ? Vonl save sinîcîf

ti t il tras not because of the anioint of the
expenses îîr the inlerests pad oi deposils
tlîat tue fBan îiie 1ti-c i<igli t iît tirlis pimîseîit
sticin, bînt otiier rciisuns. 1 Nvlid like tu
kntow:t lie reisons?

Ir. LIgue--- think that any cite who hts
read this repot wmill sce whatiet 'Ie rasons tire.
It is tiot becaise hie expenses have been so
large, thou1gh1 the' 11,y be dreuced ; but the

reii reasoi is the fsse relerred to in tlie re-
fiort.

M r. Cli lebs-mxcitsc Itc, I tiotîgh t
tiiere iras siuîc. firiveiie reucoli.

Mr. llagiie-No, 110.
fr. Jotl ennun, Vice-President--- miay

say ftor tlie Directors thtat they are lot awarc
of any losses tiait lre not siated i the report,
aild iley haive goin carefully ocr the
1 cotls. The, General Manaitger fas cor-
rî'>mnuaief the staciicités , enîand f thmig iiat !IL
this resiect and to this extent there is 110
reservation wateer-the whole subject is
iteiIfd im the report. 'îe Bani is poor to-day
becaise it uas iadie losses, and, flor relisons stat-

cd Ï1î lec repîortr, these fosses have ecuîmuilatled
in Iihe various foi ns huit are referred fn; and
when Ilat is stated the whole is si tated If tlierc
is mning nìore specifie, if any SLareholder
fias ny idn. ln his iiïtd of losses in any par-
ticuar formn, itle Directors wili be glad : te add

their explanation, whîcih wnill comver tle saine
groiiuid. (Applaise.

Nr. Mcoiell-I e-would flike to kiowt wihli
îeference to soule of these items, twhich ire
writteni off as ibsolutte losses, wethler il did
not occur lo the Directors previoisly that soie
of tiemît shouîld have been writtenî Olt' years

fr. M1 cLeiiancî-1 ainy sitae, ihouî gli perhapsI ciinîot throwi ucih liight oni details-to enler
into detauils one wsoiil lhave Io go over ail thi
acceulnts in thne faik-thait ini going over these

ccolints thie Directors iave fuuinud thalt the
saie thing existed in lie accounlîts if the Balink
wliiCh I every ierchanit will find in his own led-

ger il s tl is, lhat accouis have beeti carriel îîn
for years hiich lavue beei in a statue of greaier
or les u incerlainily; f dtare say every man who
aits been foing bosinîess hire for sole years
past hns accoints in his books that lie wîould
like to have renlized antl te have the nominal
vale in his pocket. Yout kiow%' tliat wlienu the
times re good, antid biutsiiess is prosperous, ul i
ever'ything is going ont satisfactorily, therei is a
disposition lo n'ait for Ile setileinent of

thesC aîcîcounîtS, to wait foi their coin01g i
and to hope for tfieir comit in. 'ibu
two years I state of ibings fias comle about in
thuis coultry which has reveiled to ilany tiit
tlhese accounîîts imt have beel iept in a doubt-
fi state for years, have turnîed out very jior
an w tol'rti ees ItccoIutis, and have had to be

writteni off. I thiklt iat the growth of the
business of' this Bank, iandii c îlîe manner in wiiici
it spred over the country, and tue very large
interests aIske habig bceen exl finedi, iand
thau the mnalgement of' it Bank liad be-:oe

al Iliffle weak fui- the occasion, tht is, for Ihe
growth of the I thiik tiat haviig beel

frankfy stitted ils the Ileport, it is hardly necs-
sary to dwmell uipoh it îtyiy further. Every Slire-

holer in tits Baink kmîjiws liat the assets and
the property of' thfe Commercial Baink were

iîakcenr over by this Bnk ait ni vaination, and
fiit pruoperlty ias a very scattered sort of pro-
lierty, in cvery kind of securit * y and very dîlti-
cuilt to renlize, and a great leaf oi it was im
tIe saie formi of lockecd up issets li't this

Bank is sifgerng fron 1o-day. IL Mis a liaik
tint iwis brought to i dcad stop by the aintoilt
of reii estate :left.on its hmids. These are the
facts i this large and mrrixed property was taiein
over,-I don' trov that there las any serious
objectioii to tainlg it it was nery dificilit to
realize ; id the same process lias beet going

oi weith Ile lissets and :with the accoultS tlat
wi-re initiited in this Banik. Yon enit reilily

i1magiti eihat wihi it businieîjss extendihitg Uver the
wirIle of this Doiniiiion broughit to a very

close accnlint .insh a t imoe aîs twe are passiig
trngthnoi', a great .iany debits iiat were

coi ered] gofd ru fe- yeirs ago have no0W iii
lie ialt wvit a ris very por indeed. i ijin tlis
is ill th at catnfiil be adtded lo the stia' emîenît rimade

oit ihis occasion. (Applaue).
Mr. ifMctioiinei l pit a qcestion th reference

to the paidl-up eaipital.
lir. agne-fr answer to thiit question 1
iay say liat th ie t'nlc amtoit subscribed i

$8,69,309; thfie ilibrence between that SIin
andîî Sjt,o0,0o0 ats never subscribed.

Mr. leiery I.ymartli-It is said hiat whnt the
aîsseis of the Commîîîîîer'ciîîl Bnlik wiere purchaised

by this Banli lere was very lilfe digiereice
betwî'eenî wiat was.olfcred by this Banlk iand
what was ofiiered by 1h l lani of Montreil-
pirafip.s Sir If ngl Allan clin tell ris if this was
tIe Calse.

Sir Huglh Alini-One cent dillel-ence.
lHon. Doiald A. Sit-ight i ask tue

ice-Presidt wliether by the r'eîiiarls madle
witi reference ti Ile Commercial Bait un

wishes tle Shareholers to inderinetiil thaï toi
tIlit cause the poosition of tie Batik is no i'

ing-whethier, in other wori, it was i badl
bargain, ald n loss tu this ink ?

Mr. cLe'na-I think if Mr. Smith twill
look rît the ligures and observe wiat we.liav
hasd to write off in order Io bring down to n
ftir estiniate one asset the Detroit itîdfll1iw-
kece Railroad debt, tit wias derived fromt the

Cominerol Bank--OiFbraiiay last $?>,000,
and to.day $30o0,o00 thlatis, $uL00,000--in order
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to reduce that propert to someîctihing like ifs
nmrket veille, it wil l h qfite ipparent tIhit
thcre is ia very large slrikiige inil the property
takncii or. That, however, dues not represent
flic yhole, because tlere vas property ait over
flie country in reai estaite and mortgages takceii
cver at flih same imne. i an remîindld that
there ias 600,000 writteni off iipon ilis very
railway security · ist year, whlîliclh uin kes in t.he
two yeirs $1,200,000. Tie losses i otlier res-

pecs, fthat is, flic filure 10 renlze what wias
iope<i from other securit.ies iid property, if is

not so easy to estimaite, belcuse they have bc-
coue absorbed in ftle continuied sccounts of tlie
Bank %vilu ftle samne personis aend iiterests. 'lie
smus I lave stiited arc quile considerible. and
J think by going i ele Riecoiits for socme
years past if imuch larger emuient imiglit be
footed up of what htfas noti beena ralized on the
estiiated value of fliat property.

Air. Nlorrisoii- have somtie recollection of the
Commercial Bank purchaise, ind if I receollect
aright these bonds were estiuited f nil ait tihat
tie, aend my opinion lis that thcir capital shouild
have been reduced to 3;tý per cent. like'ise,
and then iftw'ould have beue a more equal!
amalgaination flor i is Bank.

Hon D. A. SmIi-h Wiat I wisli to knlfow is
hvliether there was if value Pit upon tiese
bonds, and wlieilier the assots iiaided over
ivere valueto t le ïierchants' Baik egnal to
33, cents or better.

Mir. slIcLeiiiii-iir. Rae, who wias respon-
sible fCr flic accounfts of tie Baiik it iiat time,
will stte liat hei koiiws wviti reference to fi t
point.

Mr. Jackson Rae-The assets of the Coin-
iercilal Bank wero taken over by ftlc Merchants'

Bank weithout any particular viiiation being
piaced repont the Street-Doiglas bonds or on ftle
1st or 2id nortgage bonds, bat ail the assets
of the Commercial Bank wvere takein as flic
contents of a bix iiglt bc iiciih contained
îîîiscellaneouîs asseis. At that ftnie ai estimiate
was made of ftie value of the Canaidian assets,
nud I thinc if is niore fia likely fthat a very
excessive estimate was fornied o the probable
result of the Onnadiai assets, and consequently
we had to fiall baclc to a greater extent; upîon

flic bonds of flic Deiroit anld Milwaikec inu
Order to imieet flic 33k per cent. which we
accounîted for to the Shareholders of the oalii-
iercial Bank At the tifme of the laimalgamf-

tion this Bank carried to flic credit of the
Slirelholders of fte Commercial Batik 331 per
cent. of flie shares theli eld in ftit Banl,

anid began to puy dividiids iereon, Mville flic
Iierclitils' Bac had nîot realizled Cougl theun
or for souie timîe after to pay flie 131 per
cent.

Mr. Mlorrison-Has the l reha-its' 1lcuil
reilized ail their assets vhiicl tIeiy hadl ui p
tlat fiie ? hid they nio heavy l bses be-
sides ?

MCr. Rac-The Mercants' Banlk hall no losses
at li fine.

Mr. Mlorrison-No amiounits cirried oi froum
that time ?

Mr. R'-Not oies dollar. Therefo-e the
di ideid s plidt to fe Siaireliollers oi the cil-
culations Iade at the time of the. anntigamuîa-
flou were more or less a loss to this Bank. 'Lo

asccrtain the precise meun Ift e very close
aialysis woiuld have to b mli de cf fhe ac-
coiunts, wlhich lias not been done.

- Ho. D. A. Smiitli-'lTere was not ieot gli
avitiible ct the finie ?

Ilr. Rae-Not wvithouit fallinîg back upont ftle
Detroit and Mlilwaukee bonds to fi greater
extent thanu vas at first coni tCmipltLed

lThe PIresident-ilas a y Iler gentleua
niy quiestion to ask Y

lo. D. A. Smlith-I wouild fe o olier a
suggestion which I iwoiif put in flue fuirmuu of

at motion if Ieces-iry. If is in. elhe imieresi
oflue ell a nkum1 l and of flhe Shareholdiers tet i

iake the suggestion. Soin(,- fltime in Jammary
or February last the Directors weere gol
enouglh to taie e certain nuifber of tIe
Sharefiolders lito tleir confidence, and a
Meeting wvas lell. I donot ccmparic the stafe-
menct subilli ftted lthei vith tuat which has beei

laid before us toidnby, except to Silf tht if is fi

very diferfent one indeed, that is, ftle result is
very diferet fruai iviat wee wee led to look
fer tlen. We were iiformuedl aLt tht timîfe thit
flie capital of tlic Bank ias itiaci, aend S400,000
to fle . goud, tfo use ain ordinîary exIressfion.
Neofi th capital is reduccI one-lourth-i
short tlie stateient is fuite otherwise. .Bul

wiat 1 Nvis te illiiudLe te is the necessity of
lainiî'îg mfofe lreut muieetings cf Sharehldeilrs,
and the ent advan*il euîtage that woulud( accrue t
tfis institution and Lo every other corporite
institution, of laiviig, iistead of o'ily onie

annual· umecting, two or threce miiieetugs
during fli year (euîapplause). I lon f refer to
this Jn In z loe--I spîen k cf all anlks. I
tlhink if would bc wiell for every Baniimk to lave
tfro mfectings durinîg the yeir. It is cus-
toimiary te mu great ex tenlt la fnglIaid and t
ihink it wvoiid be fuind: beneficia lure.
'l'le anmual mceting would still be held, and
the other uleeting would giv an fui portun iy
fomr qIuîe£tions f bie asked ndîi for explana-

tiCs be-n given. Inievery respect I think
it wvould e very satisfac tony to the Shre-

holders, and m oruce especially to a lik whicl
fhis ifs uiiail mîeefting se hale ii te sumuîî-

mer ifs Juy, when may people go out f
town and hiid if inconveient to attend tue

ueeling. i Iluink it ivould be well if Ilie
Directors would give tn assurance that there
wouîld be i iifeetinîg six niithus after t.ls Cue
and hiat suclh second mueeting should l'e buei

iereafter mimuiînally. I mfay iuention that in
Ottawa there is fai opinion very uiich in
ivor of nimlCuing socle adlitional meetinig cbli-

gatry. v miike the Suggestion, or oflii if as i
If otionf ,lit thlere shouid be suchu a mueefting

eCvery six muîonuths (applause). Of Course, 1 ai
aware ihat Ia neetin iay be called by a mnum-

ber oi Siarchioldersjiuit tiat is a very difIerent
tling froin e s îfted neting, because sucl aL cal
lrings with it ai suIslacionlf thaIfft ihings are not
correct

Mr. Jolhn Crawford-I would only say c vord
wii i reference te whfat Governor Smii las so
justly dilated upon. I tlhik i c cual to mind,

to flie satisfaction of Sir Bugh Aln at least,
that I broched fthat subject of haiving iot only
seiii-aninual Ille etings butquarterly mîfectings.

would tikIi to have theulm Cvery mconth, or as a
îmiiuuumumn twice a year. ,Therefore I coneur lin
Governior Sinith's proposition, and would b

ha ft second it. Mighlf I ask, Mr. Ciairaniui,
if fi Directors and Geiierut Mlanager arc qulie
sitifisied iow tiat, if this stateieti i bc coicurred
lif their dsires wiil bc graitiied ied the business
of this institution helircafter will becoine prospe-
rous wlueil theu Capital is Ieduiced to six millions?
The only motive I hfave for put tiig this iuestion
to Ile chair is simliply this : ut mawever uch
1 approve.o f lie principal of reduciig the capi-

tl of thie Baiki, 1 yut leu that ilf lus not been
thiorouiglh enougli, and flue roielctioun uhas nof
been carried sullicieiit.L fluer. h applaud lle
Iirectors for tleir couriage in red uciug flte no-

inial capit4ul froimi nivîe ito six millions it wias
what they ouglt to iae done ibut if I ield ie
stock ahi iyself I fwoeuld go thriler and rediuce

fle caIiiti tu live millions, and lint oe uillion
add fitional to the Contingent fi uid, and thereby
give thie puiblic t coulideunce in this institution
which perliais would nit be exceeied by tiat
placed in any iistitutio i in flue couiniry. If is
noft throwing nivay cur mone if woud be

flite best litv es tinent i hat could ie. made, and in-
steild of tuviig 12 pe Ctif, I-ucerve youi ivouldl
iave sumethinig like .10 Ier cent. Then flue pu-
blic w-ould have Clire ccuutidenîce in feli inustiti-
fion and coie flu ard mtuiddelosit tleir miionuey
in tli Lîutli.

A Simeleralight Iaste iow shbatrs
iay i.urfrd hs ia flle n

AlIr. baeenui-i lve 10 rel y toe remarks
uile luby Governor nuiih i ecplet to fhe

htlf-yeariy fu-ciig. I dn't t Iik thucre is iny
objection oui ftle palt of tIhle larl to tlie popos-
Cd half-yeurly meeting, and itl isquite coipe-
fent to Iuovc te thamut ailec. [ L .1 t knuiowî thla
it is iecessiry to say aiytiifig mnore on flue i ue
Lion of flie ability of flue Balik to eanti dividends
oui tlie rduced capital. Following the remarks
of ir. Orawford 1 iay ciae.thai the Diretors
have not thrownî away a pital Tl'iy heve

simply iccepted hie iecessities of tlhe situlation
iid iive made this arrangement in eli interirst

of the Bakii. ieor flic rest I think very nicli
depiends on the nina ein,seing depends
oin the Directors, and -his is a very imoportant
point-ai great, dcil ciuo tle SliielioIders theim-
selves. If every Shmrholder will resolve te
Issist fle BUan k to ru dividends, ile thing is

accomplisied (applausc). Of course yoi
kiow thatofaill the public iistii utionis that live iii

your nidst there is nionie se sensiiive Io public
opinion a:id ulience as a joint stock baik ilhat

l ivos by flic favori f t lie public and the Share-
hlders. Fromt tle large represcination hers
to-day I can rendily iiiderstinid tli grei at. inter-
est that this mîîecting takes in the question, and
1 have no doibt iete is i much larger nuiiiîber
outside liat have the sane interest. Il you all
go out vith that decriniation, tie tiing is
iccoimil ishîed If there is ainytinig iiiore to be
siid oi the subject rft fIigesi iimay be said by
tie Genlerai Il mI iîger, whl1o can sipeak c vith pro-
fessional kioilget C i tiat polnt. Beifore I
sit down, I iay be periitted fo reinid the Share-
holders tiat the Directors are much iike tiheii-
selves. The profession of binking is nev to

thieni. When iiiey assiime a iîositiionî ofthis kiind
tlhey arc very iicl cf flic mercy of the Share-
]imldters, first, in being placed by tien in, tleir
places, and secondly, in the resilts of tleir ad-

nistrition. 'crhiips experience will sharpen
our wi ts. We have beti acquiiriiig kinowledge
oi banking flaft. withi tlie hist few' miionltls,

and, I tiik perIpiîs Banic Directors uiy claima
a li tle inidil gcIce froi the nature of the dCties

tLIat have been required cf themii, fromt the
absence of reslpoiisibility for the details of baik
losses, and fron tlie iinitiiiy the Siareholders
are willing te inùliîge thein ii sc long as tiings
are cing wiell. We expect tc have fhis re-
medied thst the Directors will be better mann-

gers and that all their constituents will
assist ftlentI the best of thicr ability. Per-

lis Aitr. Iaguc will nî1ow.say soimething about
ith business ianagimecnt.

Mr. Healy remarked thiat Mr. Crawford had
but fcw ishares fin the Bank, and lie thougfht that
Mr. Crawford's suggestion to reduce the capitai
to live ilions was too much. ie believed it
ivas desirable to let fle capital reiain ct is
high a figure as wvas coinmensurafte vith the
saifety of the Bank, and not to reduce if inneces-
sarily simîply for thei purpose of iavi:ng if large

Mr. Crawford-lPeralips I cought not to have
spolkein aft al having but a small interest in the
instiution, but I iras iot aware tiat iy siiall
interest woild affect flic jndgnien tiat I was
giving. i imay say, too, tiat i represenît out only

mysel, but four or live Cilier constitucts, andI btîouîglit J mîîiglht hc allowed te ofier iniu opinion
in thiir interest if sot ii my own.

Mr U uirrai-Vill the General Manager state
wi is Io l:atnie for the osition of i te Baik ?
Wiat arc fiiese fosses in ew York ?

Mr. Nlorriisonh-'lie Bantik shoul depend more
oni ifs capital and get deposits withouit paying
interest tr tleni. (Laiighter.) A proper prin-
ciple should be established. A bane should be
a saife place of deposit, aid flic hilgier amount
they received flie more safle tlcir positïon. We
shoulid have a laiw tiat no person shac i be
eligible to the position of Banlk Director who
reecives .discontifs froin the institution with
which hit is conected.

'lhe I'resident--Are there any of.her qpiestios
to bc asetd, becauise they will ait bc answerd
togelier ?

MIr. lealy-I wold like to get a sciedile of
ilie Bail .preninses, and of' cch building in
pariicular

A scliediule ivas iaiilde to hii.
Mr. liigle, GeieraI nanager- i. President

I wiL addrecs imyself first tîo the observations
wich ell frul om Goverinor Snith wiit regard

to the holing of general meetings oftener îlîîn
Once i year. Titis is a iat'er whice %vill bc

bfinnd to be ileternfined by flie Baniikiiig Acft,
which prescribes Ille atinal imeetiig, aîîd the
Directors have no puwer to lhoid Cth er nectin -s

xcept as special iiecetings. Ir it is coîsiclcde
dCesirable lo have additiolii met ings durinîg flie
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year, the proper way is to get lte Banîking A ct
amiuended. WViti regard to tIe prospect of Ihe
Bank uaing dividends in lte lutire, the
Vice-Pesident hais very justly observed that
titis largely depIends lioi the stockhiîolders
tiemîselves. We have t cinstituettcy of Over
2000 stockholders, and if sich of these gives

te Bank ai thte hel in his power in the vay
of strenigthtenjing its position, it will do a

great dnlt to bring a boit a sttie ot prosperily
that wvill satisfy, every aine amlongst yout (apl-
plautise). I have extamined very enreiliy, and
did su at lte otutset, the iv idd-aîrnhig

power of tie instittion. This cones VIf
course, frot lthe active uccounts-the accouints
which lthe Baik jas witi persons wao arc do-
ing t Sal tiiand proitnble business, and we have
ICt tis itme:it on ur books a su licit-it itmiibuer
of profitable accotits to adii t ota good profit

being nadte. I have stated i inmy reptut thtt
suiicient profit can be mauile to iditit of tie

paymient of dividends of7) or 8 ier cent,
and I have taken i very moderate antd cait-
inous view in j m ing thtestimate. i thetties

jiprove-if, fort intan ttice, huitber bhcomies nîg titi
wlItat it wsas tiree or four yeirs ago; if the it

porting tralde is agaii wiat i t a fot utr or fi eu
yearts ago, if Ouaat is to ie ih at il was and
to progresý, [ think t it estiintte w ill j exceeded

(appiltau). ut tkiiiig the itost mîoderate tand
pridenît view, we limî Ilîtt wve jhave a certaini

ntii er of people loing business wVith ils, and
itakiig everytig into conîsideration Imly calcît-
lLtioni is jittat lie profits viii enable ihose divi-

dends ta he dectaed. This restt is ieIenideit
on the confidence of lthe public, and 0t tlie

siareLolders doing wehiat they Can toti atIvanîce
the iiterests of the Bianke. le the siareiledîs
do what the Directors have a riglit to culil
lapon thems to do, tiey will each of. tiein put
lis shoutider to lte wbeel, and exert him--
self personally to uîpiold the interests ofthe ini-
stitution. (ajpjluse).e Witl regard te pay-

ing interest on deposits il is a consumnat;on
devoitly te be wislied tLiat the Bank should ob-
tlais large deposits witltott initerest. If it: were
L any way possible for stucli a state of things

to arise we could pay lmore than seven or eiglt
per cónt and the Bank of Montreal more than

twIve lier cent. B it we might as vell telk
of Lite sky falling as to exjpect in tiis country,

weere maoney is so valuable and where peopile
know tlie value ofimîuoney su vell, to gel large
amotnts ais deposit wlltout inetrest. We cian
never expect to get such a large anutint as
vill appreciably afeet Lte dividend for years t

come. There as been too imuei coapetition
anong the Banks themiselves, and they are pay-
ing, li: iny opinion, 100 mîtuch initerest oit liCP-
sits to-day. Wit regard to the losses in Nev
York> a port'o. of these losses are exactly lte
sane as have been madile by every Bank doing
sititness in New York. I was in New York
Sane tine ago and mîtade special enqmittiries On
this point. Every Bintiik loing business ini New
York lias made liettvy losses witihin lthe last
ilirca years. One of lte inost resiecAble BnIks
ln that city reduced ils capital it precisely the
same proportion as lthe Icirehtiiits' ts projpsing
to do to-dly. and the Directors weren tu blamed
for it. Thite stockiolders kietw the condition uf
New York and the uiiisatilthtory sîte ate ofbusi-
ness there, and tliey adopted lte views of the
Directors id rediiced theircapital by twety-five
pier cent. Net. York lis been îmder a very lcavy
cloud oldepression duîring thelatthreeyersad
it ias-been i impossible tor îtany Bitank to do blsi-
ness thtere wittuît losin money. This Bank
has lost iioney along evit7i ils siglibors. But

It is fair tadd tt a consideraebie proportion
of Oite losses have itiset frot operations III
gold and m Aiaer.cianî currency. The rootof liese
oliertiols is lit transactions which iuiiist ocetir
when lite cirreutcy is depreciated as it is. al-
culations have constantly tobe mîade, and oier-
ttons to be carried oi-coivertiiîg cirrency

ilLto gold or goil into etuîrency, or creying
currencsy, wiich are legitimate trunsactis,
anti il is impîîossible Lu avoid theni. Buit
tiere are opierations uf tanother ciaractîer
whitickl iay be terned speculative ta air ge
exten ai d unfortunely that state of ltitigs

bittelîts, îeveluîtsd iiielit eueet)lî wti v ithe

New York office. Large operations utaiein
out of thi bunes ot lthe Ba ic
in i tle first insitt-ce have takei
place tlhere, and Lave been carried on mllore or
less flor severai yeairs. Tuese olctikuio us have

somittinles siow-i I .prolit ilid somlleilties I
liss, dI1Ieptiuendet Oit tIC ithieliatiois tuf gold .
1f gold we.e tut t preimumlt if 15 ut- 1 puer

ceit. Iow, lthe Directrs vtuld lne iI a
prolit ti sir. luit golt reitt jtcrsistently

duwttili it touched 4 - er cetul, and il ay
say that tant daring u tao mke the rik ahf carery-
lng oin sucL oierationis, L dleterti-mt it
tu brintg t hemtît tu.otu ealoIe, at soon us
tihey ca, tu ider imy tietc. Of coute tlat
mltade a lisS tai bslusuîite certaittty. I tnight

have talenî the option to car.i- n tihte ope-
-tin, i tul if gold tilvane ut p uro:It would le

real but if gold iere tu ,eclinue ltere
itutst he t fort lier loss, aii lterefre I dlcier-
îîîmtied lu cuit short tlut operati.-tns ailrogetiler.
Il r. Cura-id lthe lie- iis Geucral

Mlanztga rspeculae it ltings of titis kilu, and
du you ihhik thesu uoperatiois vre legili-

ma;teý ?
M r. llge inhve said that 1 I d not

think it-se opertituî were legitiimatite.
.\Mr. Morrisutn-It mitigit li iell to this

tmeetint lut a1iljournî lir lat, ins rdr: lto
fiidl out wli is to hhtuti- for ith se lsse-t. i

mouve ait tldjouîuîrnmîtîent oh i th- muteuling fo- au
i thi. Will Itny onie Second tiiis?

Tiere was tito seconder.
M1r. Ilague-I have bten akud ta statue

wceho, ini my jîuiglm-i lis tt sa U Titis
yout cnti undersiniil. s i questiol whjtlsih
shoulid be anttswered with t guOd ldent of dis-
cretion and prudent ce. Yu is testetember
that t Miceithas Baik isn orgtanization
doing a very irge bUisitness, Iith a tvery large
numtber of persons in charge of il. Iln the
city of Moi treal, t begin. with, you kno *-
that lthe condition of every mercantile nîtî
in Montreal- huas chltigged very mciths withi.

the past three ycars. IL musst be well kenown
to you tat many wlîo three years ago were
strong and wealthy have been ovemrbelined
in the finaicial stores that has sweult
over Candta. I ueed not remind at intelli-
gent meeting like titis that tht. statu e o
things mîust bring considerable, loss t every
Bank and oIstittiti doing business in lte
country. 1 have said itat aaniy of lie losses
were such as were inevitible ini such a time

of deiitression uts Canasda is passing through
now, and all Ite Biuiks haee lind to suIIfer.

You nteed not u amagine that tLi Ilerchants 
Bank iis atle ite lOsses of a1l the iBiiks
have bi large. ILiiglt hive been expected
thuaut sucl lusses wouiid be sustined iln site con-
dition of the coutitry, and if a simillar depres-
sion siould prevail iercafter, the samne thing
will oetinur agatin. Nu-tumatn foresight, îolinîg
bUît infallibility could îirevent lhit. B3car il
mid tlitat the Merciiitls Bank lias not only CIa

large amoiunilt of bisintess ini \lontreit, btt fhit
it lats beteeneus thiry and forty branches A
brtiîtch is a platce eut-re business is dilte evith a
large numîttber of people fo- tle beieliti of tle
Bank and to imake money for the Bank. I t
timnes of lrosperily mîoney is beintg saade ; but
this depression ats alfectei iot i oly Montreal,
but ail Otnitnada. ,There is io town iii cîîautndîî
but is depressed. Thle litiltres luve oeenu about
foutr timlaes tas aitv as wtere recorded during lthe
jpreios tive or six vears. ,The Mercitts"

Baik lts nlot oily Imadie lo'ses li Montreal, but
it ias miande losses ini every part of Cstiada, ii
Cet-mnlca wsith cvery Bank liat las its lranches

out thirough lte couitiry. I Say agtitn · Lint
nothing but i litlibility couldt iive prevetled
lhese lusses. There art-, however, secme excep-
tiutl tosses, and to tlhese.1 iiavt allIuded iln iy

Rejport, ini wthtich it !s stited that sae of lthe
liat delits Lave aris-i ni frot gross mtistnianagc-

Ment on itihie part of certii ollicers of the Bank .i wvill tell -yoi wvhat t mean. I do not refer ta
lthe Directors, and I do not refer to lite late
Geteral tbttitIger, I refer to saine of alun Brandit
Mlanagers. Remeuber thait each ofthese 36 or,

40 Branches Las at As heaid an oilicer who le
placed there Io îrantsact lte business of ite

ait, tkad notwithstndg tlje instructious

which may be given jim and tise restrictions
whici aay be pltaced aupon lin, lie must have a
large auntle t of disci-etiottry power conided
to timt. No, viile there are lu cvery Bank a
considerabtle mittiber of veil. trtinied, skilful,

wise t-i Ju dicions ilen,, I ventture to say ltat
every ßliak ,lis tianuigst iLs uflicers seomie IV l
tii-e notmt compta setit for the duties imposed upson

i ltm The Directors appoint imen Chvioi liey
litntik wev-ll uatlilied foi- tIcir positionî ; but timie
reveats their dticieiecy. Nowi-, suevertt persons

ti tee eitristed with it- management of
bmit es it this Batuk have piroved themiselves

inicimteOt. Nu tliat tie Directors wer to
blii ; ihey appointed men to llte best of ilîtir

udtgut.i. umu old eiployees wevre promîotei
is the ortiiary course u tothe management or

bis iches. Years paîssed by and circumstances
it-elopedit is, thatt lte responsibility vls tot
nlich ftt -themi . Tiley got ilntu tliffictties anl
mide tosses. Now, îtomîîing to details, onle of

these geitleen- , sime years tgo, passed fromîî
fite servic. of -his Btk t o L anothuer 1Ban1k. lIs

wras eagetly souîgit for by tihatt other Iank.
'e ve-ri not, at atll sorry liat lie lid pass aiwy

fromt utr servici, but lie las le t te legay which
jas b-n ta s! iource of considerable loss tIo this

thiy. Wet are still retîiing lte fruit of that
gililte ts icom psetey, thouîgl Ie left
the serticu tr Luit izi îk tit-ce t r four yeatrs ago

We iavet nother simirlte case. A ilgent:who
wasti t liti of ibility, wlo passedt away

tu occujy a joitioLiai-i,t is a Bnkilç but
it ntt heliri. l.îstitution, wvtith lte best liteî-

tions enitgted int certain ,trnsactions for lts
IrpIIose ofi makinîg miloncy, al lte to-ty at titis

ioitt tt-e reaiting Lthe fruîit utte egerness of lis
geitlétanl to itivance tise interests o tiie mai
II his awn Ivay. Another person, we-ho iswas a

manager nf the Bank, died thre u lotiur years
ago. Every one supposed the business unlder
his charge to bc prosperous ; but there las been
a change ini lte businessof atat district, and
alniiy of Lite accoints tiat ivero supposed to be

pîrofitable, have turned out extremely ttnpirofi-
lbie, icIh property lias beene seriliced, and

large lisses live haid t be cyritten oIl threc
years ago, teo years ago, onie year ago, aned this
yeaîr. T thilk we have got to the ent of item
now i but they ire the fruit of ihe management
of a person who died fout or lite years ugo.

There was notier case of. an ollicer is charge
Of tat aigency cwho coiducted lis branch success-
fully for a tine, bitt afterwards committed
great inistakes whicihhave proved vety disals-
tretiu and to ilonts ýis to be attributed al very

i-ge tîot otf ithe josses we jave shotni to-
day. lie is ibout to leave lite service of lte

aik. The samsie is truc of tîother Oalicer, who,
with the best intentions, laits ftlen into serions

imlistikes, and very laige ltsses cre attribitable
ta his ce-titit of judgilmentî and financitt skill.
Ile lis atlreadîly lesft lte josition lie .hekt. Tihere
lis ianother point. The atministration of a Bankti

likze this is an exceedingly complicatei an.d
diflicult matter. I candidly give it is Imly
opinion that the ttnîl utisltte iachiiiery t
the HeLad Ollice ias ntlo been tteqattie to thc
cnorniiis maus of transactions vhich lias to bu
supervised tit distant points. ils the numîttîber
of brancies intcreised t'e supervising mchtitiiery

wa>s not iucretsed in proportio. This wras to
save: expenses, for you cannot have ia super-
vising itacIitery- weitiot additig to lie cxieise
of salaries. Tiere was a desire on lie part f
the t management to keep dCown the exlpeises,
îînd for thit reasoI the administrative lai-
chiiiery cvas itpt ut aL point tiat w-as not udu-
quitte ta tie grave responsibility tluit liy tapot
iL. Yu aut emiember, howe.ver, tat e conomtiy
is incumîîbent uapoin ail Directors, tantd they Lave
io rigit to itieese lite exlenases. beyond waitt

is ntecessart-y. The course takeni by the Board
as an erre but it was simîîply un error in

jiidgnent. IL cantîsnt bc suijîaposed that Boards
of irectors wotild deliberately cater aupon aiy

course that woauld resuilt in loss to tlie BîtanIk
(itear, heut). Thte Directors are themselves
very.lirgely inturested in the Batlc. li this
respî-et lte Alerchitnts' Bank stamts il a posi-

tio helid by few other Banks. Tite, for example,
t lie Commîrcial Bank, wh-lose assets wsere bouglht
by this fank, and i thintk it gave too mtîtîi for
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theit, but Mr. King was completing std lie ws
wrilling to give ieai-ly as nmuche so Luit tite
Directors, if Lhey erred, did so ini good Company.
Wîrell in the Commercial Baik the wîhle iii-
terest lite gentlenien on Lthe Board oa was.s ls
thaon i10,000. Iee yot have hal gentlenmen
onil tiis PBoard who iive t very large interest
in te Buai ana common sense and ut momlent'e
reflectioi wtill uit once satisfyt, anuy iîensonuable
persot that they have been doing their bes ,
atnd that they have leen ctuated it everyiing
they have done by ai ionest desire to promote
thecommoniterestof LteStha ders. Vury
great mîistalcs have been made. This mtistale
of not increasing the supijervisiig Inachirery
was a a-ivc oune, huit it was counittied front ait
economtical desire to anattitge the Ba k wiih as
few officers as possible. Buit it was ta mîisitke.
as it lias leid to vely uniiru tunae results. t
think now I have said atll that ne-ds to be said
on this subject. If Ilcre is imy question tLiat
Cat b prop -ry anlerd b me us the Generadi
Miatauger i 1lu til be glad to tilswer it. (Ap-
plause.)

Mr. Wiiliamu Weir saidt luit if' Mr Morrisonî
would mdif Ihis itotion, si ts to ake it ait
adjournment till to-morrow, le ouid be happy
to second it. Whe hie camttîe to look hit tuei
report of tue geteral mnuager, hue saw etnutught
ta show huin hit if thera wis ou cruinal
responsibility attachimg to the old Directors,
there wis at least amoral respansibility attach-
ing iio themu. Ie did no say therae was nia
crniital responsibility. Wien men aussîumed
positions tiat they> httd lot lune or talent to fil[
tIhey otuglt to be. heiti resIoIsile. Ile IIew,
of course. thatti lte imnageieî of ait institu-
lion whihi had sixteeni millions under discoint,
losses uilIst occur ini timîea hs ik the present, but
lue thouglît, the Directors hîad not given that
degree of attention: which the interests of the
Baik demianded. lie hatd told lte lhute Presideit
tvo years ago that lie ouglt to give tilt sote
of the other coanîaies with whici le was coi-
nected, and then lue would back the Merchants'
against any other Batik. lIe adhered to the
vews which lie bad lnready publisieid in flh
paiers. But if the Directors would giuratee
dividends for the next two years lie would be
ready to let thei alone. lie did lot represent
himttself ol3'; heli ad ield a couîsiderable amount
ofstock, but whlen it was antotuncedUi theat e
Bank hadl laken hlie Quebc louan the termis
seemed so absurd that lue immnediately sold the
greater part of huis stock tnd the event proved
tlie avis oua of the stepu. le reprsented otiers,
hoirever, ai-li haed a large interest ii the Blk.
lIe referred to ir. Anderson being laced ou
tlue board, anud sttil there was ut distinct under-
standing %%ien le was elected, that the allirs
of lite Batik woulid lie thorouîgihly exmuinet, anti
lie iad no diotiit carried ott his acngreeent. 'l'ue
Directors tlenselves hal bean deceived,bi t tley
were îlot to be pitied. Outside people werc to
be pitied, for they hald sustained losses thîrouughu
the loose way in which lthe accourits hitid beei
made ont, lie believed itlat e work of
supervision ought to bc divided iuuuong the
Directors. If Mr. Morrison wrould ag-eu to
mlodify' his motion, ild mîove lor-ait ad.iournmtent
till to-morrow, hie woiuld ask for ut hoi tf
ainas.

Air. Morrisoni-Certaitily I vill ime tihat
thtis meetimg Lajourn till îo-mîorrow, to see how
much of the loss sustameid through thîeir tis-
imaînagemuîent: lte directors, lrior to 187, are
tiwihniîg to refund.

Mr. Weir--And I hope the ineoimnig Directors
will decidet that if tlere are uin dividends ilers
vill be no paty lt the Directors.

Ir. Morrison having pressed lis mnoioi, it
iras lost by a large maujority.

Hon. D. A. Sintth-1 vould desire to suy oie
word it must be gratifying lit lu certain sense
to the Shicaholders to luave hal the eplanaiatons
given by tIe Gencral laniager. 1 think it eut-
forces what lias been said abott iaîving ai occa-
sioutalmi ueetingof Stockliolders beyond the ordin-
ary annural ieitig, at whichs Lte Directors
would beglad of the oppertuniîy ofmeeting tliir
Stockioldere, tand i itoue that hereafter il will be
so. he.General Manager maentioned i-t reply to

nty suggestion thiat by the Banking A ct It is fixed
tit there shall be one general neetimg. But
it dles not say teat there shall not be titotler.
It i tant, I thinit, ta have other moe etlings,
and I understood froin the Vice-President t thit
site Directors were quite w-illin- itat lhere
shotild e iother meetings. I slit.d jutst visi
to smy One w-ord i ritIlr-s the Genterail Mlaa-
ger w es good enoigi to give lis tlesce ex plan-
ations, f woul like to ask if at tiis Litae it is
ernttied to iitiangers and agents of the Bank

toi emarlitk im other business liart fromn the
business of the Basik, suclh as imtsirance
agencies. T think it of great imiport-litace tit
every agent shiould bt fully pano for lis ser-
vices, bUt r don't think it well that lie shoIld
have divided interests, blit should devote itis
whole attention to lita diuties of lis posision. i
tnt quite satisfiedail ils regard to Ile present
General Mainager. I hav aialtched tle tmsiit t-
lion with which lie :hos bet-t connected, antid I
hlad cause to fuel iluit il ivas in th linadis of a
very able Genera Alanager. I tlîink ithe Shore-
liolders of tIis Bankl t have calsie ta congra tii tte
theiselves on gettiig at tlie hietad of their
aliairs oie so Nvell qtittlified t tî conduat llem
sucessflilyI. It ll noîîledbt litke hit, wville
all is abili ty, some itme to grasp the ,ù business
of this Bak, twith ils thirty or fo-tyagenies
bt aiistire theat hereafter wve sii lire state-
ients that wvill give tli true position or the
Batk, iatd ilat the Shiireiolders iill be able to
jt dae for thiemtselves how lthe Bank stands.

A Shiareolder suggested that it would bec
better tl leaveî the attouent to whicli the stock
was to be réduced open util the mîeeting in

the fitil.
Mr. McLen inan--By I the adoption of tue re-

port the iSlatrehiolders accept lite -pnriciple of
tlhe tC ge. ILt wli not iitke it a legii net
but that wili followi.

Mr. Weir remaîîîrkel, as o the paiyment of inl-
terest on duposits, liat tnless Ltere was a pro-
fit on taking deposits at 5 per cent., the fact
tiat other Banks paid 6 per cent. wras uta reason
VIy the Merchants' shouîld pay 5.

The Presideitt-Tlie present Directors wifll
be eut of oflice. in 5 enuîtes, and tiat is sa queacs-
lion for the new Directors.

Mr. Haue, in reply: to Mr. Smith's question
about emlyees givig their whole time to the
BatIt, said it was a very important poit, and
ter waas a y-Law, whieiî lbieadprohibiitg

ollicers front attenling to other businesF.
Mr. W'ir rose to sceak smidi calls of q gues-

tion."
A Sharecholder-You represe it the brokers,

înot the weidows and orphanis.
ir. Weir-That is titi unfrir slaleitent. 1

have not sIecultted iii lte stock of tue Biik,
liai titave I pnt questions hat woild injure the
Bank, tiougi tuere mîtiglt be roomt for doing so.
I att to lmt aI pinii question, whicli il is for
the interest of the Banktico aswuîer. But in toi-
sequence or the interruption I have forgotten
the questioi I was going io ask. (Laugiter).

Tlie motion for lie aiptlition of tlie report
wis thent carried.

'ite President submiited far conirmaîtion
the followiig By-Law respecimg the reduction
or tLie capital. stock of the Bank, whici ita
been passeI by tlie ilotari of Dietors :

l Tai wherens il taipe:s hiat te cal ial
stock of the Bank is ilipared to lthe extent
of:about 25perceittnoftheaid-p apiti.
redicing lthe satrt-es ofSO0t0 ta present vatlue
of about $75: IL is resolved that aipplication
shalil be itide to the Parliiîment of ina, atIls
next session, for tiilhority to itike sucl redlîe-
tioi in the Cipital accuIlt-i aid titît for ate r-
minîing tlie forai of such applicationi a tneinig
of Slareliolders siall be called at such date as
Lite Directors iay decide in December next.

SAso, tht the earnings of'ie fllank Troim
lite present detLe ble he!d for the puripose of pay-
ing aL dividend on the capiil stock, wh-lien the
amount-to bearsuchi puayiit is dettrliiintei, iaid
atithority therefor obtaiieI."

Wliereptlont it was mîitved by Ir. Johîn Mie-
Lelnai, "hit the above lly-Ltîar 'be cot-

Mr. T. M. Taylor-T beg to srcond the reso-
lution iht als been read. It is proper uis nicet-

ing te legal -eqiteents of the case that a
suistantial resolîtian should be olfesreil to this
neelît i and accepted by it, mil order ltat the
needifa acuon mtay be tken. The motion lacets
lie requiremients of the report. It is also neces-

sttry as mîîeetiig Lite requiremeaîc of te Ac
atnd ilso im lie iiiierests of the Sh areholders for
ie imyinct of lte diuidenîds. For the litet ist uaLt so long ias tlie capital of lie Bank is uaisir-

et there is on right but aL disability ii lie
Directors to pay a dvideield. And tiow li the
face of i the flt i t t lhe relt capital is belotv the
nominal caititi, ihere is it u-iad for brimgimg
dowi tlia noinnattl aitail to tile Liroper position.
1 think the SIrehulders cannot luit have coine
to the coltintion thiat ttt last Ia sttemtent tiis
been made going downit to the fIondation af its
afihirs. lhere eottinol, i conceive, l. but one
Opinion, that this statemîîent_ submitted to-day
shows tis the actîtal position of tue Balik,
shows tis lite foindation iupon hilith ils future
prosperity ls to b built :il, tnd shows us how'
ne tira taot deal viiti the question fi binîginîg
dotiîrilth capital Io aur lte ut tpo o it. i oiI coiceive,.t ihti tue figures .Of tiis report esta-
Ilisi wilth sullicient. cleariess the necessity of
the reduction of the Capital. It lis, threor, in lit
iiterest af the Sharehoerc. necessary tis i step
ta their obtainingsuch divileids ti lhe etrnings
of lite Baik i ils In tuhe iienitiie enttble the
Directors to declare, tliat ibis resolution should
bu autit eil. It should bu adopt ed niowr and nlot
ltet to any future meeting, because it setles titi
ilortaîtt question. So loig ts it aies floattinîg
in the indtils of lte 1 utbllic, Ltre. was soinething
foi'aersonts t work tipon lais to .avitt meiglt or
titighit not be. But wleni there is a report viLt
ex Il itanilon scaih tis laid before tis to-dity. such
tis eariet our entire confiden]ce, met wvitt lia-
tienîce and good tetiter, ande theat calomess of
jtdgieit winch niee ts to be exercisei by ien
tvito liave i cotiiii t iterest, ILs not surprisi
tiîît lthe resport %vit Iitîl ils ligotes ciîoîld havte
been ada e hy this ieetiig. I heg La second
ite tnotin

The resolution wras adopted.
The President-Ilere is another By-Lama, uînd

I beg to inove tiat it confirmed :-I Whereas
it is deenied cciedieit that lte liumter of
Directors of lie Mierchaiits' Batik of Canada
chall be increased frot seven to neine.

BY LAW NO. 20.

lie il eniected, Tiat so mîuch of By-lawv No 3
as provides for lhe eleclit ai sevei diree-
tors ut eachi anaital meeting is lereby repealed,
and mii place itereofit is hereby enacted, That
fori the m anc t if tue illairs of the Bank,
tlie Shareholders att echti tatînial general meet-
iîg shall elect by ballot a Board of neine Dire-
tors, tnd the remainder of said By-Law shall
ipply to hlie Directors to be applloimted.

Mir. Andrew Allan seconded the confirmation
of t lie Bv-Law. Carried.

, lia Pidnclt--Te followrng l a resclti-
lion, changing the dly for the annualîî metet-

"Wheres, Lite day fied for the annual
general tinccig of tli Siaîreiolders af this
Baink is founi ta b inconivenient, and It is
ltietfore expedient to amnend tle By-LaIw' in
ltat respect, tiierefore, the followin g -Law is
he:rby etiactied, naiely

i-ti NO. 19.
Sa mch of l-La No. i as a-qires the ait-

îîllui general meeating of the Siareholders of
lhe MeLrclaits' Bank of Canlaait to be hîeld on
tlie first ionday inl tlit itonth of J'ily in, every
yenr is 1ereby repeIled, ati teu said annual
gentlmeeting al be leld on tite titird Vede
nie titiy in Lte month of June in everyyear, cnid
the rtmaîtiider of the enitttimeits in Biy-Lav No.
isltil appiy to the dty so iereby fixed for the
salidmeeting.

IL was ioved by lite President , secoatded
al ýadoIted-" Tlhit the above By-Lawi be

conifirme 1."
'fte President--The only remaining bus-

iess is the electio: of Directors. I iove tiat
Messrs W. B. Cumming and Robert Moat lie
requested to act as scrutineers for the election
of Directors, aind that the ballot be kept open
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iitil three o'clock, unlîless ti] minuîtes elapse ait
an1y tinie willoit ia vote being clst.

'Tie motion being carried, thei election was
proceeded evith.

At 3 p.m1. tle sertintileers handed in tlei
following report-

orrumi, 3d July, 1877
Sir-'-We declare tle followring gentlemen

duîly elected Directors tlis day
Sir fHuîghi Allani, Andrew Allan, Robert An-

derson, Wil liam Darling, 1Ion1. Johnil Iunilton,
Jonathan lolgsoii, Dainase Massoni, Ilectur
Allackenzie, Joni1 McLeinini.

Ve aire Sir,
Your obedient servants,

A. D. CVsisîs,
Ronr. Al.o.

To GiEoGE IlAnm, Esq.,
lerchants llBank.

ST.JOIIN FIRE RELIEF FLIND.
w'Ai SIO-ril:A is DolNC.

The foulowiig soiun in ensti vere cullected bîy
tie St. Join Rlief Coimmittee in) this cily uip tou
30th Jun:-R. C. mlailton, S100; J. S. Mll,
$50 ; P. Ledpîatht, Sto. Ruebtsons, tintou

o., S100; I. P. Ilomard, AI.D., $100; J. L.
'lorris, $10 ; 0. S Wool, $100 ; S. Carsly
$100 ; Edward MlcKay, $1,000 ; Oliver & Alil
ler, $25 ; Irs. try D. urattIinvite $1o; Sir
Francis lincks, $100 ; Alex. Coultry, $10 ; 1
Chanuteloup, So ; H0on. Thomas Ryan : S00 ; D.
IlaeMaster, 650 0. J. leelker, 0 ; Dr. G. W.
Camspbell, S100 George Hague, $50 ; Jackson

aile, $25 ; J. Goulà, $25; I. Morgan & Co., $10
Savage, Lyman & Co., $10; E. J. Barbeai,10 -
McGibon & Bai 525 R. pieîîî1 bell, $10; W.
V. I. Hall & Co., S10; 11. *J Tooke, $10 ; Jas
W1alker & Co., $10 ; P. Gericn, 10 NK anp
bell & Co., $10; D. R. McCord 10; t. Potter
$10 Daeivs & UO. $50; D. h. Sniith $100.
A Friend at Ormostownî, 10; Chas. Gartlî
& Co., $50 Robt. liller, $20 ; M. 1
Gault, S20; Taylor 5. Duff, $10 ; J. Eve-
leigli & 00.1 $10 . Browr & Perly, $10; D.
Morrice & Co., $100; Gault Bros. & Co.,
$100; Il. & A. Allant, $100 ; Jas. Jack &
Co., $100 ; . J Greenshields, S100 ; J.
M. Young, $100 Ala'ktay Bros $100 ; N.
S. Whitney, s50 Aills & Ilticiisoil, 350
Win. Gunni & Goi, $50 ; Geo. Winks & Co,
$50 i Benîuing & Bars'ieloi $51 ; Cassil,
Stinison & Co., $50 ; Wmî. Stallird & Co.
$10 - M. Fisler, Sous & Co., SI; 0 Robert-
sont & Ligltboimîîd, $50 ; arry & îunl-
bel $25 - Deinun, Drake & Dolsl $25
Pinkerton Whithani & Go., S25; A. od«-
son & ùOn, $25; M. C. lhillaiky, $25;
Walter Wilszon & Co S'25; Jas. -Robert-
son, $25 ; Haenisgen Z diger $25
J. .M Douglas & Co., $25; l<irkpatrick &
Cookson, $25 ; Mlorto'î, Phillps & Bmiîîîer,
S25; D. Robertson, $25; Stefhlienl, David-
son & Co., 525 ; Jaies Lilton & Co., $25
F. Evans, $20; lobert Diîîn & Co.
$20; Jolin Douîgall & ou., Si5; Doli-
bin, Lamant & Ct,., $10; J. A. lia-
thewson, $10; A. G. %IeleauLi SO aeîîîeron,
AllcKeizie & Cu.. $10 il 1 . Evans, $10
Huglh Pston, $10 ;l. DBuricnill & Co S 10
R. MeSlane $10; R Aýcler, 310; Go
Wait, $10; H. Dcia tie, o; 1 . F. lroster
$10; Rart, larion & Co.. $10; .lo eley &
Ricker, $10; Ilency & Lucroix, tel; .
Sice, $10 ; E. Neild, $10 ; S. N.. Beard, Si 0lIrs. Jas. Bissett, $11; Joill Roberton Vank-
lei( lill, $10; Greune & Sans, $t00; 6 aslh, C.
C S., $10; Rinan & Kinloch, $100 Amoee,
Ilolden & Co., $25; J. & T. Bell, 25; Tlios.
Mussen, $25; W.er, $10; 1. Donne, $10 ; IL
iralhitdi, $10; WmDin. Dilgertield, $10 ; Wm ..

Dow & CoS 500; Stracan Bethune, $20; M.
S. Foley, Journla of Coimiierce, $20; Ed. Golf
Peinny, S95 ;Carvill, Barr & Co., $50; molmos
uînder $10, $317.75.

Sibseripuîtons for St. Jolhn Fire Relief Fund
rceeived Oy the Treasurer t 0th Jmîe :
Amoun'tformerly acknowledge, t55,G37.75;
lank ofllontreal, q4,000; Britishi America BanIk
Note Oomnpîany, $200,; employees do one day' s
pay), 75; Josepli Cloran, 100; James Court,

50 i A Ranisay & Son, 50 ; Joun lIoliner, 25 
. Staon 25; W. eT. Getle 10 ; J'tmes

Ailel, 10; 3.ll.N 1. S3,500; total, l;50,182.75.
Subscripions may be pid ta tii le Treasurer,

at th le Banuk ou ontreuil or Bank of British
North Anirica, or Io An u it .( oberisoi, of
Ilessrs. ioblrtsinîs, Litol & ou. Goutribo-
tions received, Jiue 29 :- l cinlyre, Frencli &
Co., t case dry goods; A Frienu'îd, 1 parc cloth-
iog ; Do., I Ii. do.; D)u., 2 du, dIo, ; Adim Dar-
ling, :3 -rates crckry ; lon. E. C. Peiy, 1
ptarcel eliii Alre. Joeph, i îlos. To.; Ths.
R, Ctmpilbeî ll 1 do. ,. ; Jol eis, 3 di. do ;
Niclolîs Iilge, I case do.; A Frii, I tacel
do, ; Miss Siiiii t, l do. d ; Irs. Saunderson, h
do. do.; Mrs. i n, I d. to'. ; James Court, t
dIo, do. ; 'lhoT. 'TIr ' n'ii'builll 2 do, do.; W. lac-
inaster, 1 do. du. ; A Friend, 1 do. do.

FI RE5 IMORD. .

Portage du Fort, Oni ., Jine 1 .- ' -he Union
Forwaîmredig o.'s Steaerl " Prinîce Ait lî
totllIy destroyed by fe. boss $35,000 toi

0,100. Iîsîrnu>ce $251000, $17,500 i il Royal
of Engllnd aid $7,50 Il Lanasire. .

.Escot1 OnI., Junîîe 10.-S. A. Ileaisli's gns t
mdslt, sat muill aind cardiîug luill totally es-
troyed. Loss $ l5,000. no insirance.

Jr'i, Ont., Jne 13.-A barn rolainuing
thrsh ig michei and agricultural iiiileieni

irt. Loss $1,500 ; isuired mu Canailda Fariers
loi '5900 : also falrm holse oivined by '. l oore.
Loss $4,000, imsurance 400. ause of' fire u-

Arpiirir, Out., Jiel2.~lir. WmMlackey's
large brick residence totatlly destroyed by lire
whicli commencel in attie. *iIot cf Ile effects
saved~ Loss about $20,000. Smiall imsurance
on building.

Orangeville, on t., June 9 .- Jolin Ailkii's
tanniery and stock destroyed by lire. Loss
$10,000. Insured in Victoria Mitual for $2,300,
Merebants $2,000, and Standard $1,500. Cause
of ire uno noo.

Milltom N B., June 20-Congregational
Churel aim five or six houses destroyed by lire.
Churclu and orgai insurd for $800.

Bucliinglam Basin, Ont., Jme 22.-lcnry
lcDeriitt's plan g and shingle unill totally
destroyed by fl re. Micliiiery worth $5,000
total loss as also quanutity of lumuber. tInsuraice
is Furuers Caia;dian Mtual ut' ihumisuilto:1,$ 1,500.

lontreal, June 24.- o, tenemeit hioises on
M nfiactuirer sut ree Pomit St. Ciailes, ownied
by lr. J. Bh. Forget dit Depatie, were Iestroyed
bsy tire, also a wnoden hose occiupied by' B.
Ke y, lauiryimawh, ielo is insmred in Norh lu i tish
and Alercaitile for $000. Depatie's loss said t
be $2,000, covered by iîsurance.

Osliwa, Ont., Junie 20.-Fire destroyedt fraue
buîildinug ownued biy lr:J. Corbectt, also adjolîiinglbilding aswnîedi by saine gentleimiii. isurnUce
S150.

Si, Ann's Q., Jue 27-Pnrt of boise, 3
st-lbles 2 shietd4, lut oh cordwood burnit. Losses
smîall.

Napanee, Ont., J e 25.-Fie broke ont in
Peter iogart'sbara, anîd spireaiuîg tot lie aljoiîn-
myîg barn belonging ta A. AlcGreer, boilh were
uiely destroycd Sîîîuposed woik of an il-

cenidhuur. Mr. Blogar't's huises been set oi
tire th ree tiie, du îng tlim lasi two nroiits.
Ilis loss absoitS350, insured forSOl ln Mlultule,
licton aîndl.'rmce Edward Co. AllcCreers loss

$450, inustird for $200.
Mloutrel, Junlue 20.--Fire broke out ini Lesser

& Jacobs tobacco muthetory, 431 St. Paul St.,
occasioied by explosion of ge Danage
sligt

P'eele, Q., Jone 25.-MtcLareni's grist muill and
woollen nuiiifactory tolalty destroyed. Fire
sîumspîoset lo have origineated iii box o matches
falling aliong saile wool passinug ilirouglh
aincîiîiery. boss $15,000 ta S20,000, insured in
Phonix of London $8 500, in flartford $5000.

Rochesterville, Ont. June 26-Terrible lire
occluried here by whici a boy 1i yeirs old lost
his life and tw-o others were severely injurel.

'Tlie lire brolce out in a bouse occupied by
Latreille and his fanily, and when tley awolie
tlhe3 1 iuna tlhe pîlace mit lltImes. lThey all nia..
aged to escape except the bcy, Loss about $1,
800.

liill, Ju ne 24.-Another lire hia jtut occurred
in ir. Eddy lunber yard, by wlicli eight or
ten piles of liluber have been destroyel. Loss
about S10,000, partially imaniired.

Arnprior, Jie 20.-Residenec of Mr. Wm.
IK, Imnbur muerchant, totally destroyed by

lire. FurIniiture witi storelhouses, outloluses,
ete., saved. Caise of' ire iiiknown.

Fa rnersville, Ont., June 20.-G Tennantt's
St eai, saw, a ndei shimgle imiill, about six miles
fron here, burn t as aiso 200,000 shingles iiul a
quýaitity of cheîese box imaterial. cause of fire
i nkniown. Loss o ver SG,000 ; on insurauce.

No-wicl, ont., Junc 20e Messrs. Dager &
Paliier's stLve niid barrel tbctory destroyed by
fire. Loss over $2,000 ; no iusurance, tie poliry
haviig expired about four %veeks ago. They
Are coiiencing Io re-biill, îild expect tlielfe-
tory to be riiiuinig again in a short tine.

Straihroy, Ont./uni e 29.-otise beloigin to
.Nr. J. W'tters, of East Willinns, totally .
troyed by fire. Cause ukiinowin ; :notlii gsaved
no0 iisiurance.

lomtreal, July 4-Fire broke out in bay loft
il rear of lir. S. C. Bilackimai's resilencem, ifl
somie s300 diiamage iras done before it was ex-
tiiguislied. Insuredl in Royal of rngland.

aluiiii, Que., July 1.-M r. MIcKennin's horue
totally destroyel by fire. Inistiured in Moi-
mîiagny Mutualt for 00, and Ottawa Agricll-
toril foi $200.

Selkirk, Ont., July 3.-Carriage sioli aid
blacksîtuiti shop), Onviled by Win. Ilarlier, anîîd
also stable owied by J. W. lolmes, toially des-
troyed. larper's loss 5800; inisuîred for 5$00.
lHarper's loss $i0.

St. Jolin, N. B.. July 2.-A lire brolke out in a
house owied by 31rs. KCarney and occupied by
Win. 0leMacin and a faimily i, named Diuify, iad
spreaid to tlie nexi lîouse owned by Mr.31iles.
BIll hoises *were partially dfaumged. Mr.
lIces is insured for !1,000 in tleLancashire.
lrs. Kearney is also insired.

lalifax, N. &, Jul' 4.-Dwetling on Kemup
road, owr.ed by A. Dayar, destroyed by fire.
Insured in Western for 84,000.

Stoulffville, Ont., June 28.--Knill's liotel witl
stables and oulbuildings destroyed b t ire, as

'as also Alrs. lloyd's brick store wviti stables
aud oitbutildiigs. Losses and insurance as
folloiws ; Kiiill's lotel anl stiables, loss *2,500,
no inîsurnîce, contelis, loss q3,000, iisurance
Sl,00. Lloyd's dry goods dauaged; loss 52,000,
ilusuranlice $800. W. Il. Sanders & Bros., ry
goods ; loss $500, fully inîsuîred. D. Fox & C.,
drr goods ; lus S200 fully inîsured. W. uisson
barber shop and contents. Loss 8250; 110
iîîauransce.

FIRES.

Tû the 7lilor of the oirniial of Commercc.
S f ielate flire at St. Jolin, NB., so deslruei-

tive to lire anîd properly, justifis tis in brinîg-
ing uider mblie edsideration the position uf
oller cilies in tle Dominion exceptionally
exposed to a similaîr cilinitv, and we specially
notice the Capital of lite Domiinion, Ottînon,
andîîl lier n eiglhbor IHull at tie oppiosite side le
tie river, is cities exceptionnilly exposel to
destructil by fire noti ilstaindinig tha Ottawt
lns done every thing abat at vise precauîtiol
mnay devise in n iunproved systmus of wattr
woiks and steami lire eniginies

Tle lunber manutured at fhe Chaîîdiere
and below, as fîtr as the Gatineau river, is îIiled
contintously, pile almîîost touching pile for
nearly tiro mtiles oin aine side, and a mile on tle
otlier side of tle Ottawa River, betweeu dit
two Cities. anîd fromt 20 to 30 feet Iiglh. Ira
gile the Fire Fiend once obtaiing a lirmit foot-
hold iln tlis llass of fromî 100 to 150 millions
feet of lumber, a miost intlaniîable matii and
wliat would be tue fate or tîees Cities? .l.hîey
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wouild be consiieid to ashes, ani iI all proba-
biit, flic liuses of Parliamient and Lite Pntblic
Oflices erected ait n inmense cost to te colin-
try w'oulld sihare the connimon fite, for i tire of'
suclh Iagnitie couiIlI not bc stayetI by humlian
ipower, outil all lthe Iateriail uiponx wihici it fedU
waxts cOisiIxed, and Lie iuiroing boards borne
alofti and blown by t ild, whici in ai Cases
iccoipanlies intense coi flaigrations, would

spread the lire far atnd neate, aind ilte t'o cities
bc redliced to ieapls ofashes.

That titis danger is iit iiniginaty tw o lires
lately in Hulthuliber testi iioy, althoutIglh thIey
werc provideitially revented from rti'eItitg1

the inills or bodyl' 1 fite itintler ; buxt tierc is
evidetliy a spirit Of iniscihief tiblrOd, anit.i is
eixe initerest and iuxty of the inhaitnlits oif luese
tvo Cities, the liusuran:iiice Comt itiis hi Ia ke
risks lhcre, and the (Govertnient of lie Dluthi-
ioi, as wveIl as lem er iam i'etrr, t u
dcvise means of averting suil a diate r

S'
Ottalta, Junîxe 29, 1877.

AiONT REAL GENERAb AIC Sl1ES.
Sisrrat.:, July th, 1877.

''liee las been lit tle or- no iiovenntt turin
the w'eek o lidicate aixy cheige simce oeir hist

reriew. The crops arc te nli labsorbtng olic
and Sivorablle accouitse continu e tx bereceived,
esieiy regard ing whea, boh lla i and spri tg
The imiey market is ievoid of inmitttion.

Asitns.-Rtecoiils continue liberal au wtith
sontewiat iess active tenquir.y. First. ls hlave
declined to $1.07. tu $-.122, a whici aboit
400 bris. have beeli soldi; Settnidti, 0; Tibirl
nominal, nonle Offcring, tlie niii, ket closes
steady. 'earls bitluoit 00 brils. First pensrl
were sold yesteidiay, ait ])rices whichi did not
transpire ; Secoidîs we're lidh aft over ithe valie
of First sort which Irtevetsi business being

done. . lie xeceipts from Jst Iîîîanuary liare
heen 7,492 bris. Pots tand .135 bris. PiearIs -, the
deliveries, G,615 bris, lots axndi 574 bls. l'earls
and te stock in store aIt six o'clock tis even-
ing was 3,182 bris. Pots and 633 bis. tPeirls.

Boo-rs Axo SnxoEs.-Tiere 's a very fair de-
inantid for ligit siumer goids, of whici hlite
market is quite bare. Nou Change otherwvise.
Sec P'rices Cturent.

Dxny GooDs.-As is isixal t titis late there
is very little being done in titis liic (f busiess
but as the season advances prospects of' a
lgood iarvest" seexu tu warraint xis in ioping
thtI later ont a good fhll traie is lilkely to lie
done. 'Tie cit.y retail trate secets to lie Well
engageil eonsiierintg lue iibsence fromx town of'
su iany of our peuple. Reiiiittnces are iot
satisfactory.

Dauos mâ' OnicAx--ltusiness very qxiet
tandti prices wxithout, hange and nominal.

On.s.-All kinds Of Cils ax- in mxîodexrate le-
manid îith slightly casier prices for Olive and

Liuseeil.-Other oils -without change.-aMax
Stores.-Turpentine sligitly casier. losins and

Tau in moderate demianid at utóiittigedt prices.
Paiunts--Seixg freely at firi prices.

Faxxtà1ns': MAmxii'.-Fariers and market
gardeiers wvere in large attendance at tle xmter-
lkcts on Tuay, and there wtas au brisk ilenand
l'or nost kinds of prodtice, the iolidays having
iiterfercel mSch wteiti the markets. Oais, old
and new potatoes and green 'tegetables wvere
plentifil vith no change in prices, except pota-
toces, wlixich were a shxade lower;.strawberries,
raspberries, blueberries and red errants were

ofl'ered in coxsiderable quantities, being ripened
very early this senson. Butter in tubs and

prints was very plentifilx ivith prices lowxerixng'
iacked eggs wcre again more plentifixl and
prices lower; maille sugar was mn considerable
quantity ; flour and bran slightly heigier, while
mcal 'and other icmasds of feed were uncianged
mx price. The following ere tue ruiig prices:
9as;-05e to $1.10 pur bag; old poittoes, 80 tu
.li per bag ; new potatoes , $2 per bag; they

are a lilcarer wihen sOl in smxaller 'untu-
ties; new Amxxerica apples, $11.50 per butri.;
uranîges, SO lo 12 the case; leions, 'ýS to 12
the caec Axiteiicn exîCabbages, $L50 the doceni;

strawbexrrie, l tu 12c iue quart; rasp-
Ierries, 15c t 20C do ; ci enrrunts, 35e lo 40c
lite galloi ; greenx [eis li pods, DI tue hushei;
green beans, $2 du ; blitebrries fromte Lapr1 ati-
rie, 800 Ile box, conitinxng honli, rune aud i

itîhi' gallone; fowls, 55c tu 71e tie pair; spriig
hickens, 35 to 50e du ; luii butter, 1le to 17e
ite li; coIt n print. liitter, Ise tu 22e do

superior i'ilts, 25c l 28e do ; packeti eggs,
14 toi 15e per lozenl ; fiesu- id-i eggs in baskets

18e lo 22e d ; Strle suga, Se to lOc .lte lIt.
Visiî-searctely tley, demiaud, prices nominal.

Presh lerrtigs are arWiviig atIn are olTered at
pu.00 xer bli.

Ftutun Thimpro' t in th flot r iumr-
ket noliced in Our last has cottinutîed, an i
Sprin.g xiitt iow siew's elne auitlnce of lifty

'etx s pet' hrrel l'romth li est , e Point ttoiclet
itn Jicii. The stock u i r iaken on ist nst.

shîow a diminution ot' 28, 91 barrels dirinxg lite
past lifteenl dlnys :-

Stocin areho'cixutse,
li Jrd 'ly 151h Juinle.

i eat ............... 8.,.177 1bus3. 87,21169
Cooi .............. 75.857 ''l ,508

P>eas..:...............26,877 t. .34,875
Flour .......... .....5, 98S7 brls. 9 1,081

Fuis No S is.-No raw skiis Oifering.
Prices remain unchangd tholigli ouil quota-
tions are ou'side figures for sxall lots. Iligher
prices teetd nlt be cîiledtcii later uon. in ite

absence: of nly foreign deianud, prices aity
gire iay andx a point be reaicled lower thai atny
yet witnessed. We qu:--lat, Spring, 21 c.
iai, Fall, IC. tu 1-cl.; Do. Wiiiter 12cts. to
MGe. ; Coul, 25cts. to Ocets. ; Fox, RSed, 75c. tou

$1.25 ; Fox, Oross, 2,00 Io $3.00 Marlen ,
Ple, 75c. lo St.011; Sliîk, Westn fiiliî,
good colors, $1.50 to $2.10; mink, Esten ii
canada, prime large $1.50 u S$200 ; Ailik,

Etterin Catinia, prnuixx simill, $1.00 tu $1.50;
Otter, Dark, prime, $5.00 to $7.00; Fisher,
Dale, prime, 51.00 to $7.00; Lyix, .$1.25 t
$1.75 ; Benver, FIli, can liel, per lb.,
51 50 i $1.75; Bear, large prime, S8.00. to10.

Gioucit Mm r, W'o.sx.--Sugars. -
1tltrket is quiet, weith tendency to accnuinlatilng
stocks in Chief centres, aid ain easier fone ini
prices. The variation s, howiever, trillinxg, iîd
quoti tions mxay be ahnst, repeate lere. D2-

Imxanxd is lot active. /llassis aid Syrups, quiet.
No doubIt as tlie ireference to lie gien lo Iriglht

Iclasses of Iigh quality Over aL great itaniy
syrups lxiported ad ll'ering. udea. -The
trade is still inactive fur abinxost ail kinids.
Iiports re ligîtt, and a .cerain diminujx I io,î of'

soume kinds l'or ordinary tise going uon, su ltat
soume iiiiprovemexcnxt mxay retsiibtlxly lue looked
for, tnd espxecially if w'e arufavo trr weith at gnid
harvest. Rc"tt and t Cheiuda1s 'rui s and Spi/ces
are xiii just about as last noted, with demxand

lig it.
iintwAei.-'Thiere little or nothinxg doinxg

ati preseit in either shelif Or licavy goods, aend
there arc no changes in prices tu note.

Lerue..-No' chauge to nute.mii this depart-
ruent. A steaîdy business contiines, but prices
remîainî uixchaniged. The hide market is fiLirly
active.

Livi, Svo<ic.-Tie arrivals of live stock nt
Point St. Charles last iveck consisled of fifty-
nue carloads of cattle, 375 Chicago iogs wxith

150 xanadian and 56 herses, tegetlier cvith a
few smaitller lots of cows, calves aend lablis.

Onx Tiesday, two mocre arlonads of caitle
arrived and 123 Ohicago iogs. Of fle cattle,
18,carldiads eere for sale in this narket, lue rest

'tecre shipped tu Eurelu. By far the greater
port ion of' tle cattle on Tuesday weere grass-

l'ed, in excellent condition for so early ax season.
Prices w'ere abont the saine as the previouxs

Monday but sales were not so many as un thait
day ahlhiough there 'verc more cattle sol to
bulchiers. ne lealer haxxd 140 fanadllaîn h sugs
and 10 hîogs fromt Chicaigo; another hal 14

Ctiadiani hogs.' Distillery-feld cattle sold at
'rOin $5.75. tu 0.00 per 100 Ibs. ; farnm-fed cattle
fram $4 lo * 5.37 per 100 Ilbs.i Canadian bogs

'(ilistillers) sold at 55.75 lier 100 ilbs.; Ohicago
htgs sold ai t S1.25 do, live weight. A dealer

sold four irs-class cattle, distillers at $6 lier
10 lb. andi il otte a 5.87 lier 1010 lis.

ialsoi sl a pai ot oxen for sipment toi tritain,
aît $5.37À, per 100 ilbs., and tiier cattle, at frot

$- to f'.00 per 100 lis. Fiftee cattile, steers
xid hleilers soll it tit average o $50 eai, Or

abut4 175 per 100 libs. ; 10 cattle sold at $.0
eaci, 5 l'o,r $370, Il for $200 and 2 for $90 ; 2
catie sold lt 611 cx' 200 lis. . O cattle ut
5 0 ue 100 lIs. ile Ileaier lai i ltait ut' fat

cows bilt nonle were soih. There were sihiptiedi
7n iexid of ettl from titis ltort tu (rexat

Britain per S:.i I1dnsn, /inon t/o tte
l/'/itc tidl <tum, binxg mxch the largest

mnber' shtip'd in one w'uk titis easoni, botl
150 Of u hese atlle were fromt (ibicago ndit e ile

ret were raiser in Caimula. Viger mxxarket
titis tcil suitpplic'l w'ith ·cattle on Titeschty,
pr'ices rît ling low iter ;xmilc cows wut' eret scarxce buit
Iincauged in valie ; siheepî, iInbs aid calves

wxere etiarer; togs and igs wexe searcely
wanttil. Ote deler sold t thoice Diurlian imîilci
cowx% foxr S.50Î ; ax file heiler was sold for $30

nd 20 lambs for $2.50 tu 3.00 each. A superior
lot Of imilch cowNs, sold at $33 tu $15 eacih.
itile'h cows extr' t choice wlcre Worth froim $40
tu 15 .00 each ; second class fromt $30 tox 38.00

etch. Shtieep 'romx $5.50 Io 6.50 eacl. Lxilibs,
$2.50 to .1.00. Calres, $1.75 tu 4.75 ench. Ulogs
$.75 Io 6.00 each. hides are unichanged this

weck. No. 1 inspected, $9. ; Nu. 2, '1, aut No.3
100 lis. ; cal'sins.-121 per ib. ; sheeot-

skm, •!5e rt 310e eachi ; l sirs, 35c to 45c
etch ; rugi Itallow, 5.e per lb. o

Lu.:i.-i'rces ut' iiixnbler ii tle local mart-
kei are unîcitige1, and iliotatons ire ias

Asi, 1 tu ixnces, ier M. .. 516 00 tu 20 O00
Asi, timuber, per M ............ 20 00 to 25 00

Bircli, i to .1 ixîches, ler M..... 18 00 to 22 01
lasswNool, ït o 2ixncies, per M. 13 00 to I7 00

iitssxnoo/i, extra vide, lier M... 2 00 tu 25 60
Black Wallixt, lier Mxi........ 110 00 Io 100 0n
Oeiar, round, lintcatl fout.1......0 011 t 00 09
Ceiar, flat, tineal foot ....... tr . 00 0.1 t.o 00 05

(Jedar, square, lineal font..... 00 08 tu 00 Il
Elmt, i lo 4 inches, per M....1.. 1 00' to 22 00
Elhi timber, lier M.............. 2000 t o 25 00
Eli Iltock I o 4i inches, uer. 30 00 t 40 00

Ilemilock, i to 3 ixches, per M. 07 00 to 00 00
ileiilock, 3x3, scanlinxg, eaci. 00 07 to 0 08.

Ieilock, 3x4, scantxling, each. 00 00 tu 00 10
IHeilock, timtiber, lier S1.......... 12 00 lu 13 00

MaIge, bnrdt per M............ 20 On lo 30 00
Oak, 1 tu • inches, lier i........ 40 00 tu 50 00
Pine, good clear, lier Mi......... 25 00 tu 35 00
Pline, coinxon, clear, per M... 21) 00 to 25 00
Pinle, soend, 1 inci, planed... 13 00 lo 16 00
Pinxe, soind Ilooring, planed... 12 OC lo 15 110

Pinle, roofing, planed, lier I.... 11 00 tu 12 00
Pine, strilps, i to 2 inchx., lier M 09 00 tu Il 00
Pinte, stripsi, platied, i tu 2

iieles, per Mt.....:.. ......... Il 00 to 13 00
Pinle, common ciel exlsper M ...... 08 00 to .10 00

Pixte, comm n 3 inm ultilis,
per M....... ... ................ 05 00 to 07 00

Pile, connnxon 3 inich plaxei,
lier M...... .............. 07 00 to 0 00

Pine timîxber, per M................ 15 00 to 16 00
P'ine shingles, per MI...... 02 00 to 03 00
Pinle, I latîli per M............... 01 10 t 01 25

Pine, 3x3 scantliig, each .... . 00 7to 0 08
Pixie, 3

x4 scantling, each........ 00 10 to 00 Il
Pi'Ie, 1x2 furrimg, eacl.....6..... 00 021to O 03

Spruce,- 1 to 2 inices, per M.... o0 00to 0 0
Spruce, Iitned, 1 to 2 Imcihes,

per M....... ....... .... .0 50. l- Il 0
Spruce 3 imcht, per M............. 0U -00 to 07 00
Spruce tilber, per St........ 13 00 t 14 00
Spîrnxce furrixxg, lx2, cîeh ....... 00 02. to 02
Spruce wall strips, 2x3, eac.. 00 O5 to 00 06
Spruce scantlimg, 3x3, chi. 00 07 to 08:0C

Spruce scanitling, 3x4, ach.. 00 09 to 10
Pnovisxs--Bue-Thxe xnarket shiuws 1o

newc' features silice oxxr last ; prices of Can dia 
uttler lve noet, as yet,.comxe donl to poiit

thalit will indne Shippers tu go in. -Anmericat
Markets still loiwer ltan Canadiatn and ai ordes

are going there. Cheese--Nothing ne- t0 note
sinc5 hist report. Market remains dull.
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SÂAwr.-Salt not so brisk, prices at 51i to 55
et.; " factory filled, $1.,00 to $1.05.

WNEs AND iAQns-Tiet-e is nothing Par ti-
cutlar to remark in this branch of trade. T lie
niiirkét s 13u1ite li'rm, on accont of the large
suppliae sent, to re-.stock St. Jloinî. Carriers
ire alTordiiig fviry adviitage n lie rates of

freigh t and quici transmission off goods.

EXPlO 18
Co in lirat i ve s ta teni tof x po r tS 0f 1 c eadig

articles at i.li Port of M itre:il, fruni tie 1t
Jiu, iR to 5th1 Jtlîy, 1871: ain i 177.

18746. 1877ý

l............. ....... .. ,3 4,5891
ier.................... 23,686

Birley............... ... 59 27t,21
Bl i c mi ..... .. ....... ........ 28.31i3 2(),9109

Gura .................. .... 7010 loi ,5t;0,182
Clmeîsc ....... ....... ..... 80,031 q(;,191

Flour.................. .126.2113 41.680
loîrd ......... .......... .... 21l,835 3 1,91q
():ts .................. ....... 1,029,4791 7f,512

...................... 551301 270,219
lrk ...................... 5,203 1 12,012

O t...... ..... ,....... 129, 43,771

A.hes.- lexports l'or the week. 323 bris.
Poi, 91 bris. Pearl. Increme, 2,159 bels.

/ deer.-lixports, 1,215 bris. oecrease, 1,293

Hialeg. Ixrs,269,932 buish. increase,
269,9035 bush.

Beone.-Oxports, 139 boxes. Decrease, 7,.125
boxes.

î.-Epsrti, 123,G32 huhî nliiretise, 85G,-
073 biih

<hesc. -Esîrs 8,858 boxs. IcreS15
boxes.

/'r.-Ex1orts, 6698 bris. Decrease, S l-
546 bris.

/ard.-Exports 80 bris. Incre e, 2,083
b ris.

Oakt.-iMxpurts, 5,137 buli. Decretse 951,-
937: buslh.

ea.-xports 11,308 bush Decreîse 335,
493 buish.

Por'k.3xports 337 brIs. I nc'ease, 6,804
bris

'd.-Eprt.s 45,L37 bih,. Derease
2,114,462 bîsh.

IPO l1US.
omparative staternent of in iorts it Lli

t'ort t' Sontreal ier Graiiil Trunk iloway,
I e Canal in River fro ist Jailuiav o 5h

July, 1876 aml 1877
87G 1877.

Asies.............. .. 4,901 7,944
ulitier..... ............. . 18.03-) 18,253
Bailey.................... 66,569 338,401
Bacon.......... ....... . 194 140
Oorn ...... ............ 1,037,486 1,8451,11
U hiese...................... 59,624 30,381

P|noir ........................ 411,42G 297,928
Lard............. ........... 29,398 28,n28

Oats................ ....... 829,92 59,559
t'eas......... .......... 417,941 130,410
Parkl................1,5213 11,334

he.t........ ......... 2,913,537 695,869
nnt Ris.

A he.-iceplts f'or tm iveek,A21 bris. Pot,
28 Irls. Peaîrl. iinse 43 bris.

/8eriteceipt, .144 bris. linercase, 223
bris.

/areq.- Recellts, 
2 3,36 5 bish. Inerease

271,832 bush.
Baon.--Receipts, --- boxes. Decrease, 54

boxes.
C -eceip ts 131132G bush. Increaise, 807,-

925 buIh.
hees-ile.Receipi 2,603 boxes. Decrease, 28,-

938 boxes.
our.--Receips 5,973 bris. Decrease, 103,-

508 bris.
ard--Rc"i s 7 bVls. fncrease, 8,130

306 .'b cet 65 bssDcrae 7

Psää.-Rce.pts, b-lis Dêcrease 517,-
431 biish

Aé3

/ ork.--Receipts, 203 bris. Increase, 4,808
bris.

bri'ea leceipt,, 40,024t hushi. erease
2,217,668 bish.

RAIiWAY RETURNS.

GRANO TiuNK R.wayirws.-ileturnî of traflic for
veek end:iniig Jiúme 

2
3rd, 1877 and the corres-

ponding wveek, 1876. 1877. itsseng.er, MAails,
and Express Freiglit, 361,123; Aierchandise,
591,631 ; Total,5155,74. U,,rresomlin week,
18763, $16,58. Decrease, 1877, 112, 83.

lii)AND RAIiV.AY OF CANADA..-Port Hfope,
June 20th, 1877. S toment of tr:nlic reeeipts
for wveek, fromi 14th tl 2Ist June, 1877, in coin-
parison wit.i saine period last year lhîsen-
gers, $1,898.22; Freiglht, $291439 Mails anld
Express,$228.32; Tota, $5,o40.93. bnlime week

st year $5,0-0.28. lICaetse, $33.65, Total
tr:alic ti date, $103.529.97; do., year previouls,
$118,492.]2. Derîease, $14l,962 15.

Cairsley'. Colminan.

,SPE:CIA Tj PB CI LIST.

LaIiei* Twilled Uibrellas. wl :11 Cinins and Gilt
ih , t14o. Oily 38 e aci, or f225 f'r six.

31,en's l tibbed Shirts und Dlratwers, for wiinter wvear
Sie cac 1i.
3îell's Slinlilir Liiitierbliirt. a very fnirg,1,îility, oisly

25c, or $275 for cloz,.
len's and 15oy,: 1 l' : fitw, 2e per iozeon, or sixfor

Ils.
Oben's Silk ande-up Sc:irf. renlly good qumlity, oiily

5ùc e:ch. or p1.0>er dozen.
3Ien's8 ilk.;ni-tpSc rf ver, mood uail liv ad

ylili ai 20e eaehi, three for 55c, ýix for
SIors51.75 per dozeln.

six paurîof 1es,,'s cotton Socks for 55C.
'en's (xii'rti Shirts, 45e eich.
oin's oixfori ili'ts. gool quality, 60c.
Menî's Oxford Shitrts, vith two Collars, alrealiy

drCse.d, Oilly 750.
Men's Zeplyr ilIIrts. wlith two Collars, only 75c.
1 ten's vey best Retgatta.Sliirts, wvitl two. Collars,

S1.10 eaci,, Or.two l'or $2.
àteO1 a four ply linen Cuirs, lit tlie newvest sliapes, ate

1L25 for ei.x pair.

C3orets.
The :,'w Exten sion Corsels, adjustable to a si npe

90e achi, or 8.75 perdoe.
A special iurgainl hi- rencli Glove-liting Corsots.

Ten cases, til ait one price, olnly 1.1[t li er pair,
original price, 1.75. 9.00 ler dozen.

Examine. Our 76e Freneli WaîshlLig Corsets, mode ex.
pressly ror Summer wvear.

Speciaîl Rodntetion.
Fast-color Liglit Trints, niirly a yard wide, reduced

to 7 c.
Frast.color P1riiited Regattas, nearly a yard wille, ro-

duicel to 7ic.
Doule-bd tJbliecel Cotton SIeetitug, 18e.

Iiileaced Cotton Shieoting, oily 210.
Flituela.

Every p)ico of Finiel i il flie store is being offiered at
a riduced rate.

AIlI-wool Faiicy Siirtiing Flaniels, reduccd to on]Y

All-wool Grey 1linel, reduced to27e, sanie sotler
$tores Bull at 30c.

Diress Extiraordinary.
itemnnatls ofDress Gooda at riliculously low prIces.

Ask for them.
Linens fur Dresses or, Costumes, reduced te oily

.1 se.
Suinimer Costimes and Mantles are being soîd at

desperate rice.
T Lo25c l.iaek A Ipacas are selling faster than ever

SamapleL bro glit froin otlier stores at 5c are
tno.botter. ].'ice by tle piece only.22c.

The abovo are.our rgular rotali prices. 4 liberal
trade discounlt allowei Storekleeprs of sone of te
lines. Otiers arc quoted leit. Ail orders pîroinptly
attended to, elther tetail .r Wholesale

S. OARSL Y,
11 anid no5 NNoTr DA,.E STàltlrr, MoxTIUOAI», NlI

8 PrENIIfOßTERItoW, Lonoî EN ND.

TrWELFTriI ANNUAL REPORTT
or 1 Iii

GLOBE. MUTUAL LIFE INS. 0Y.
OF NEW YORK.

E3NERAL SUIMMARY,

Grols receiptls to .Januairy1
87 ...................... ..,..... $ 1,558,7 l 0

Rece ipts, 187G........................ 1,00o 0 i < 06

rotal r-eceipts to Jaitiiiry 11877......................S 2,558,!01 12
Dealti O1lCaiIs paid...$3,156,895 411
Eilowients paid... 95.901 6G

Sîîrrender Valutes
paid ................ ]091,791 16

Dividends paid....... 02,721 13

Total idi, atssur'd$5,253,309 4
Ta:xes, Re--insuîranîce,and all ollher dlis.
burseients, ........ 3,172,154 13

$8,.125,823 57

Dalance ......... .$1,133,09 95
Ad reinimnls dfre n nAdd 1 î,eîiîis îîŽÇorril îd iiii-

collecied, less expense.........S17l3,087 2
Adil Mlrket Vailue of Bonds over

Os........................... 9.1,931 08
Add Oiarket Vai IofRa Estate 38, 99 F8
Add interest and rentas due and

accriited................................... 58,817 13
Add sunidry balatnces.,................ 1,235 00

Oross AsseIs, December' 31, 1870.$4.502,3638 90
Surplus to Policy-JIolders.......... S52l,52 019)

JAS. M. FiME3IAN,

J. D. WELLS,
G'enler ilanagerfor Uianda.

Offices: 199 St. Jmetiies SIreet, 310ntreaI.

MONTREAL

TELEGRAPH COMPANY.

NOTICE

S IIEIElY GIVEN TIHAT A DIVIDßND
OF TIIREE and ONE-IIALF PER CENT.,

l'or flie ialf-year ending 31st. May, bas been

declared tpon the Capital Stock and will be
payable at the of ices of thec Conipany on and

Thursday, 5th Juy next.

The Trinsfer Books will be closed from: 25thI

Juno to jeh Ju 1y, both days inclusive.

By order of tIhe Board,

JAMES DAKER1S

Secrtary.

Montreal 21st Jîne 1877.
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Dominion Telegraph Co.
OF CANADA.

zIVII ND No. 12.

NOTJCE IS HERrIBY GIVEN Lînth n DIVL
DEND ut tLie rate of

SIX (6) FER CENT.
per nintn for Llie lflt-year ending the Tiirtiethn

Juie, 1877, is declared ipon the paid-up ca p ital

of the o Cotmpany, and will b payable at tIhe

Oflices of the Company on and after

TUESDAY, THE 24th INSTA19T.

3y order of the Board.
F. ROPER,

Sccretary.

General Ofices,
Toronto, 3rd July, 1877.

Nolice to Contractors.
I nE ioeting of tin vorks fini Ilhe enlargement of ti

.l. ind Canal, adveritei t toke plince on tIhe
FlFil dalny ot JOULY next, is untav'oidanbly' piotpioned

i tit te following dnites:-
Tenders will. bo received ntilf FRIDAY, the

TBillti day of AUGUSr tiext.þlns, spocificationns &c., will bie rendyik fonr oxamuin-
ationi on and aîfter FRtiDAY, TWiEN Li îETI îîay of'
'JUrY.

By. order,

Depliartnoipit of Public Works.
litawa, lithJunîîîe,18S77.

F. ititAUN,
Snerolary.

THE QOMMERCIAL AGENCY.
jOhN lKIcKILLO(P & CO.

ALBERT MURRAY, j/anager
Associaled with the "AicKillop et

Sprague Co.;" Rieo .York, anud AStubbs
& Co.'s Comercial Einquiry oqices in
Great .Britain.
urn Comniercial Itegister " for Cananda conitains

i complete listof all Caiadfilan traderbesidesall tic
leading Ameriean ICities having more Iliriet innite
reialfious wivti thIe Dominion. Our Change Sheet .i
publilihied iAi LY, and is of ittelf orti te subsrip-
tion. (Ours ns ise ONLY AGENCY having Coin-
merin lists oflriitish Cillis.

LOflces-lo SE SACR8AM.EN ST.,
lointreal.

The Mercantile Agency,
ESTABLISIHED 1841

Odest itd largest lereuile Agency in tine wcrî.

A General 1f'eence book Contanlingthe nules of
over Six lunaoituiousAnnbusineis men blaiened
ini Januiîary and July ofeach ear. A Conplete Re fer
ence bock tf Ciiaca eorefitly revisel by t'ravellers
of our ovni trainisng apIpsears in Janutiiry,. jInrch.July,
atnt Sept f each year, with Weekly Clianige Sheets.

in conînection wlIth above tioe atitintion of business
men is ealaed to the Collection Jiepiirtiieint.
Tiroiugh whlch past dite clainis psios withle regullai ity
pron Iptui An succes.

DUN, WIMAN & Co.
201 St. Tailnes Street. Montral

S.nrnty Associate OffcesIn tie principal Cotiesof the
ara-n.

The U. S. Reporting an& Oollecting
ASSOCIATION.

IJEAD OFICE, - - ClICAGO, Ill.
J) OMVI10N OFFICE, -251 ST JAMIES ST.

WVe beg to cal the aitentioton of mierchaits ihrouih-
out Canuada, to the fel that th aibovo Associat on
have appinlted us General Agents for the Dominion.
We ouTer uquaied faellities for the collection of au-
ouis of aIl diescriplions througluut tic Continent

of North Amîerica. FuIl particulars as to teic w'ork-
ing of th Association will be furuished on applica.
ion. Advocates ani Agents wanted to reoesent us

througi Canada.
GUNDLACK & Co.,

251 ST. JAMLrS ST., MONTIEAL.
Box 723, P. O.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agent

OFFICE: 16ST. SACRAMET ST., MONTREAL., P.. BOX 506.
REP RSNTIN0 un CANAIDA
]iurussetit s055

fWilson Bchîîssne I erkit, NX., ra rîni i rnt n

iN-sTort; inînnn UsAk, & C.., i .irî f5nlnniii.v

Drby r1-er Cro.,i D ont , i

KERR & CARTER,
ADVOCATES, &O.

103 ST. FRANCO/S XAVIER ST.
Wot. H. KEmu ( .C .DX.
C. B, CATiR, B.C.L.

EDWARD CARTE R
Qa. D C.L.

Barriser at awzz, &c.
40 .ST. JO- N STREET,

Over Union Bank of Lower Canada,

MONTREA L.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,

10 iOSPTTAL STR Eii
MONTREAL.

MOTTON & McSWEENEY,
BA RRISTERS, SOLICITORS,

183 Ilollis Street, Halifax, N.S.
R. MOTTON. W. B. MCSWEI!NJRL

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Thnree Ever P.Q.

B. L. DOYLE,
Barrister, Atlofney, Solicitor, &c.

GODERICH, OIT.

Collections for o rciir in Qeb and
Ontario promptly attendedt .

pEf"RighostReférences giveun

Ilotelsu.

St. Louis Hotel.--
QUEBEC.

Pncinized bnn nTheir ExclIlenies Ti coernor
Gncral f Carda tnsd Cunitess ofDinjetin.

This Il ciel, wiilch is unîrivallod for Pize. style and
leoality, In Quebnec, s openned through thi yeatr for
pleasiro anit business tras el, hiaving a.coiiodation
for 50 vilfors.

It is eligibly slituaienil uitilnndintite vichilty of
tne mist deli htful and Inishioiablo proeil1nde& : ti

Gover nor's Gnnrden. nlie Citadel, tile lspla, nldo, tho
Plince d'A rmies, and Dinriain Terrnr, wtliche fuerimnislh
teic splendid views iend mniignilleni scenery fortwhich
Quebec is so justlyt celebînted, and whielh is uensur-
passed lin any part othe ivorlid.

W. IltUSSE L & SON.
Jroprietors.

Albion Hotel.
PA LA CE STREET-QUEBEC.

-o-
This first-clnss lotel alis been thoroughly rno.

vnted. The romuis are the best ventilated and ifr
nished Iin e fltDominton. h'lie proprntor, hopes by
strict liersonail attention tioe wants ot his guests, to
muet their support annt appnîroval.

Proprietor

Mountain Hili House.
NIoUNT'AIN HlLL, QUEINEC.

This hotel,so well known to the public lias
bheen newlty furnisied throughout and offers
every com orti to the travelling public. Table
superior. Suitable sanmple rooms for commercial
travellers. Ilonise locatel convenieit Lo Rail-
way Depots and Steaminbot Landings. Tertms
liberal.

E. DION & CO , Proprietors.

Revere Houise,
NEIL McCARNEY, Proprielor,

BROCKVILLE, ONT.

Free Omnibus to atnd froin Steniaiboats ntd Bailway.

Allan House,
THiOMA S JO1?DAiN, Proprietor.

PERTH, ONT.
Oimnibis muets ail trains.

Goondnl Samiple lloomus for Commercial Travllerg.
Iliini ioos and First Cus Lisvry' itticeld.

Rossin Ho.use,
TORONTO.

Rates . . . $2.00 to $3.0 per Day
Accord ing to'location of romin'.

Special RateRn by veek or 1nonth.
Extra charge for rooms with Bath and Olosets
attached.
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Oceanle Steamshbips.

ALL AN -LINEl

UNDER CONTRACT witli the Government of
Canada for the conveyance of lte CANA-
DIAN and UNITED 'STATES MAILS.

1877. Sunmer Arrangements. 1877.

This Conpany's Lines are composed of the
underoted First-class, Fill-powered Clyde-
bull t, Double-Engine, iron Steamslhips:-

. T1ons.
S'ardinian...........4100 Lt. J. E. Dutton, R.N.R.
Circassian..........3400 Capt. J. Wylie
Polynesian.........4100 Capt. Brown
Sarmatian..... .... 3000 Capt. A. D. Aird
Ilibernian...........3134 Lt. F. Archer, R.N.R.
Caspiîn.............3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. Watts
.Prussian............3000 Capt. J. Ritchie
Austrian...........2700 Capt. Il. Wylie
Nestorian .......... 2700 Capt, Barclay
Moravian..... .. 2050 Capt. Gralaln
Peruviin ........... 2000 Lt. W. Il. Smith, R.N.R.
Mlanitoban ...... 310 Capt. alcDougall
Nova Scotian ..... 3200 Capt. Richardson
Canadian...........2600 Capt. McLean
Corinthian.........2400 Capt. Mlenzies
Acadian.............1350 Capit. Cabel
Waldensian........2800 Capt, J. G. Stephtn
Phoneiein..........2800 CJapt. Seott
Newfoundland....1500 Capt. Mylins

FICOM QUEREC TO LIVERPOOL.
Polynesian...... ................. 7 Juily
Sarnatian......... ................. 1.1
Caspian........................... ............ 21 "
M ravian..................................... 28>
Sardi ...... ........................ 4 Ang.
P ruvi ...................................... 11 "

RtAT~ES 0F P'AsSAGEI FRoM0 QUEBCO.

Cabin......................................$80 anîd S70
According to accommodation

Interinediate............. ......... $10 00
8 1eeriage... ...................................... 2> 00

FRtOMl QUE hEC TO £LASCO>W.
Corinthian......................................5 July.
Maniob n................................ 10
C adia ............ ......................
Ph nician . .........................
Waldensian.........................

RATES OF PASSAGE F11OMI QUIIIII.C.
Cabin.....................................................00
Interniediate........................................... 40
Steerage........... .. ............... 25

Rates to Enîgland.-Rates on flour via Allan
Une to Liverpool and Glasgow now stand at
3s per barrel. Beef.and pore in brIs. 10s ier
ton boxed meats, lallow and lard, 40ls per
ton ;.Butter and cleese te Liverpool, 45, te
Glasgow, 45s; nil cake, 3s 6d per brl. to Liver-
pool and Glasgow.

An experienced Suirgeon carried'on each Yes-
sel. Berths not secured until paid for.

For Freighit or other particulars, apply in
Portland to H. & A. A LLAN or J. L. FARtERa;
in Quebec to ALLANS, RAE IL (je.; in Ilavre tO
JoHîN M. CuRRE, 21 Quai d'Orleaus'; in Paris te
GUSTAVE BOs&NGVE, Rue du Quatre Septembre ;
in Antwerp to AuG. SCIIMITZ & Co., or RIenARl
BEitNus; in Rotterdam to G. P. ITTMANN & Son,
or Ruvs & Co.'; in IIamburg to W. GssON &
UoO ; in Bordeaux Io LAFITTE & VANDER-

eituycs or N. DEPAs & Co. ; in Ilelikst to CHAR-
LEY & IIALOOLu ; i London to M.oNTaoàiutu
& GREENhinRE, 17 Graccchunrchl Street; in
Glasgow to JAMER & ALEX. ALLAN, 70 Great
Clyde Street ; in Liverpool to A LLANliRGToTHEIRS,
James Street'; -in Ci6aîgo to ALLAN & Co., 72
La Salle Street.'

-l. & A. ALLAN,
Corner ofYouville and Common Streets

STOCKS AND BONDS.

Montret.
SECURITIES. jity 501

Cai. terrnment Debentures, 6 p. et.
1877-80 ....................... .... 102 106

Do do. 5 per et.,..... 104 105
Do. do. O per et., 1885.

DomhIltilne 6 per et. stock.............. 100
Doinition 5 pir cent. Stock............ 99 100
Montreal liarbor ionds 6 p. c........ 100j 1011

Do. Corporation ti, er et. Bnds. 10J, 101.
Do. 7 per et. Stock............. 110 1l19

Torlnto City 6 per et................... US 90:
CO. )btiitires, (Oît.) 20years 6 per et. 1003 101,
Towntbtlyj Debentures, tOnt.) G lier et.. 99

Mointrenfl.
EXCHANGE. July 5tIl

Bank of London, 60 days ............. 10911t9
Gold Drants on New York............ 'a 10i'
Gold in New York et 8.pin ........... 105

Blar. RAILWAYS. Pai.

10at AtiiilSi.Trtiî , « ...... nIl

10 l ul in an . ake Huro ......... mi Itt
100 Un, m .e.t ntil. Slr . ........
IN liIlîtla -tl ick Ilaîroî 6.- at. m. t. i

les lin, m. P . ..... . litai

100 .....l..nd .Pr..sto...... 1ù
.. N oislad ai 1,: M t D7 1cr. .... lIt

S .o l pay 177- .....870.

oi) I d m ml dm l.

1000
all

100 ). ý ýd 110

01k Il. .1 latairîti, M nta. .... 10
t a 'mi'maale t s C .... ........ alt
ail ita "" mita 1 ..a.............. tII

ai(] ilita il mita mia tIt S . . allta .. au

l01) liri. il.laCt aitr lla aîa tI

Nea ofi C,îaitaî 6i l it lu iiiil . ml
10(j 1). il,, 2.'l Il .... log

lall

00 IV .11114
in l i lit m - l

L.I ital it ra ei biiit o I nhal lî r i

lim

97

97
si'la

b0
73

103

lai

13

si;

89

tiu.

701

WILLIAMS SINGER

SE'WNG MACH iNES
The most popular Machine in the Market;
lias a larger sale than any other Canadian
fachine, and is nmiver;sallyadmîircd by every laily

cho has ever ha(l the pleasure of ushig one.
ay- Don't buy a Machine unîtil you have given

HEAD OFFICE: M,7 NOTRE DAME STREET,
MONTRÉ~EAL.

D. GRA HAM

.Jantaging-Diîre elort

GUEL1H WING MACHnNE HN

The OSBORNE SEWING MrACHINEC having teen awrde olit Centennials Med alâ ait Med L in
the Canadian Vard a lit International Centennial Exhibition. 1hiladilhiac. la- ietar. a hat ing
been invarimaly îaade First i rizes wa hearever exilieai ne. th were lat ite mauhelml pt ei. c a with e mley
comniltiee warrant then as First-Class Machines In every e.svet.

Ipectiont lantrial akI d. Prive 1-w. 'Trms lieai i. Sali ifa to ga îantieal.
WILKIE & OSBORNE, Manîifact urers, G (ELPi, ONT., A NA ).\.

TIE HOCHELAGA

DIRE rNSURANCE COU',ANY
Incorporated by Special Act of Parliament, 187(.

HEAD OFFICES

1.94 St. Jnmes. SI;ree/;, - - - .AIOWEL'RE./LL.
OFIC I EAEE.S

WILLIAMI RUTIIERFORID, Presideit. 3110111,f LEFEBVRE, Vice-President.
¯OIRECTORS:

J. K. WARD, A1ayor of Notre Dame îde Grtce.
lichell Lefebvre, Mayor of Coteau St. Loutis Dîuncan Macdonal, lîailwny Contractor.

Johîn A)lcIlillan, Oil ilercliant, St. I]enîry. Narcisse Trudel, ?tayuir of St. lenri.
Williatn Rutherford, Côte St. Antoinîe.

Legal Advisers-Messrs. Cnoes, Luww & Davmsn, Q.C.
Manager and Secrotary JAMES GRANT.

CASH PREMIIUMS on Pire Insurances for ONE YEAR, OR LESS. Insurances on the MUTUAL
SYSTEM, for TIIttEE YEARS.-RATES MODERATE.
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MONTREAL WBIOLESALE PRICES CURRENT.-TIIURSDAY, JULY Tif, '.877.

Naineof Article.

Boots andShoes
MIen's Thicklç Bots..-

Iiek Iloots...
Caill Ilots, pegged.

Rip BrOP1an5...
S lilt o
linil' Conigress.

nvVîîîs l'eI1bled & lligfTlals
Split do
Prunella do ....
Cong1. do ..

do lunski.....
I f usee Poîbbled & lHullfl Eii

Split do ...
ZPrunella île ..

do Cong. dio ...
Ch lu.' p)bbled & l B'ls

split do
iruella do

I auîim.is' Ca.ck...
Drugs.

Ailoes caple ............
A ln..... . ..
BorIx..... ..

Castor 011..............
cauistie Soda. ..

I'reaim'l 1urtar...
Vi. 1

îsiîu811.1 go.....ICxtract l.ogwoodil
Iniulgo, i1adras .

Madîler .. ..
Op ... I... ..

Vol ass lfdild .

Quiin A..............Sodau UlAsh........
sal Soda ..............

Tartaric Acid..........
Il leacing Powder.

Groceries.
, (llf-Chesati. & Cad.)

J apan , col. to mlied.per lb.
m.led. togood.

W hlolesale
.Ltates,

$ e. S c.

2 60 3 00
2 50 3 00
3 2 5 3150
1 30 1 40
1 10 1 10
175 225
1 20 1 711
090 1 10
0 75 1 75
0 60 1 75
0 50 1 00
1 00 1 20

75 1 00
70 1 25b
60 1 00

0 55 0 75
0 50 O0 i.1
0 50 0< 75
0 25 0 75

10 018
0 2 0 21:
0 12 0 14
0 12 013
0 3 0 3.1
0 27 00
0 2 0 2j
il 10 o il
S10 1 00
) 10 I 12
7 :!5r 71 50
0 16 18
.1.40 4 501
5 25 5 50
1 90 200
3 25 3150
1 1 1 1 0

0 48
0 33 048

Namne of Article.

Japan, fine to fineet lier lb.
Japan Na.gasa.ki....
Y. l ysn011 comlillon
togood...........

I in t oIl f iest..
G îîupd, fair to mued.

Goud to flulee"CIet let "

tîmperial, iled .....
SChoices te finlest.

twauikay, cla. to
00od..........,....

Oolon]g .............
Congou coimoini...

filue te finîest
Souchong cemm110on..

niledfium..
ine u choic... "

COFFeIES, green.
Mocha..............lier lb.
.Javii, old Govt.... .

Ilircaibo............
Ca>e ....... .

.111n icau............
f. .....

Ceylon...........
Chkicory...........

SUGA R, ( l'Ces. & StrIe.)
perto Ico......... ler lb.
cuba............

flarbadoes.
Sco. Itelli..
Dry CrusliodGranla11ted
E xtra grol ..d.

SY IUPS.
Aiber 0 days....pier gal.
Golden I. .. I

ioluns.ies (lBarbados) Illds
Triidifl..........
Sugar Bouse ....... "

Whtolesaio

S e. S c
0 50 0 57
0 2 082

0 23 030
0 50 0 ce,
0 37j 0 40055 e6
o 55 O 75
030 0410
0 40 0 00

0 22 028
0 26 0 30 28 0 32
0 40 0 45
0 50 0 70
0 30 0 320 40 0 45
0 55 0 75

INamseofArticle.

Fruit.
Loose Muscaitel.. per box.
Layirs in boxes.
S.ultaas......... perlb.
seeless...........

Valentia new)
ClurrantsleliriiiS............Pries...........
FIegs ...............

boxes ..........
Il. S. Almonds.....
S. S.............

Wiahilnt.........
Feilberts .........

frazil, no0w.

Spices.
Cissia .............. e. b.

ûlace ...... .- . .Civeci............ _ -Clvscis...........
Nîutmeîgs .
Jaaicifa G2 iuger, 11l.

.Jas liaica GingerUntbI
A fricl ..........
Pimentfo.
Pepper..........

Mustard, 4 lb. .Iiare
tb.

Rtice.
Arracan, &c....per1l0b.

bigo .... ...... ier lb.
Tapioca, Pearl.

Finuke..

Hardware.

Btlock, p .er.b.
.. OaI....

oupper:
l'il .................
Sleet ................L'ut Nails:
3 i cli to o incl.........

(:icflelailers will please bear in mind that the aboee quottron apply onty to large lofs

Ontarlo civertixemnrits.

W. BELL & CO.,
GUELPRH Oh7TARIp.O,

Centennial Medal Organs
AND ORGANETTES.

-o-

Silver Medal at Ontario Provincial Exii-
bition for 1871.

SUver Medal at Centennîîial Exlhbition for 1876.

GALT, ONT.

QUEEN S HOTEL,
A. B1, PEATMA ,

PROPRIETOR.

Fr-c Omnnibus to and fromii; the. T'riaUns.

M. O'DONOVAN,
PRACT.ICAL CARRIAGE BUILDER.

WHITBY ONT.

Onîtario Advertisemuents.

Guelph Steam Confectionery.

MASSIE, WEIR & BiYCE,
Successors to M Assîe & jAMlPBsel,

Manuîfacturers anti Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

F4NCY GOODS A SPECIALTY

ALMA B LOCK
GUELPH, ONTARIO.

CH1ARIES RAYON1D,
MIANUFiACTURERL 0F

Lock-Stitch and Chain-Stitch

SEWING.

MACHINES,
To work by hand or foot Power.

GUELPH; ONTARIO.

OnitarIo Ad1vertlsemîenato.

GALT, ONT.

Corner Milill and Main Streets.
TIIKOOIA S COLW~ELL, Proprietor.

CABS VEET EVERY TRAIN.
Livery ln connection with the iotel.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station,

JOHN HAUGH.
PROPIE ITOR.

Frce Omnibus ta and from all trains

for Guests.

Good Stabling and Livery i conOnccetion.

W hiteside, Jordan & Co.,
N1ANUPACTUIREnsi OP

VIKITESiDES PATENT SPRINN
Bede lattreses and eddinmg.

Dealer fus inEn1glieishad nAmuerican Iron liedsteade
Chiliren's Carringes anud Perameîbuîlaturs.
F.c-rotY AND WAinuitousie, 66 COLLEGE, ST.,

BiuAfx--137 ST. CATIHERINE STREET,
.MUfNTRkE.L.

W'holesale
Raies.

le c. $c.

1 85 2 0110
1 lii 1 G0

8.1 93I 09
65 6j
bt 1

20
5 G

17 24
I01 00
12 18
Sl) 95
24
20 22)
12J 10
12 131

181 111
24 25

4 25 450
006 0 06)
8 0 09
q 0 7

0 121 0 13
0 24 0 26

0 22 0 23
0 27 028

3 0M 5p off'

Naune of Article.

2j inicl to 2î Iichi.
1ingle., ..

Lnthl ....,. . . .
l'. Clisel I'oluted

GirNunimiu Iroun:
Beet, No. 24.

Ilorse Nails :
lifent flam'id size.

Ironi .........
Pig, Gartsherrie ....

No.1......
k:gliniton, No. ..

.I Sunoniierlec .
Of lier brands, No. 1

lHar-Seotch plr 100 lbs..
lIeln .. .... .. . . . .

Il Oopfl-C<oopers 5
Canada l'>ates:
Ilaliton ......
Arrow. .

swanswei ..
larifield .

'e a...
fron Wjire (4 mth),.
No.., per bundle.......

le 9,l i ......... .
12,.. . .
No 16, per bund........

I Co.... ....
1 i rco ............
I X ............

Dc . .........
Anchors, ier Ib .....

Hides, per 100 Ibs.
Gre4 Salled, for No, 1

1minporteil ...........
Gr'i lde, lispe'I No.1

No. 2
No.31

Iloties,l

S C. S c.
3 30 Ipis 011

3 80 1100 km
1 61)
25 oits.extra
0 7) 0 8
0 8 0 8j
0) 81 0

0 20 25p ofr

21 00 22 00
18 00 19 lK)
20 00 21 00
19 00 20 t)
1 go 2 (A
2 151 2 25
4 75 5 59
.50 2 GO
3150 3260

4 o0 4 20
3 75 4 00
4 00 4 20
3775 4 00

2 40 250
2 70 2 60
300 3 10
3 50 300

5 10 61 0
6 50 7 0,
8 50 9 00
10 50 i 1100
5 5f) G 00
0 07 0 09

8 50 9 00
8,50 9 00
7 00 7 50
6 50 7 00
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MONTREAL WHOLESALE PRICES CURRENT.-THURSDAY, JUI 51, 1877.

Naine of Artiole. Wtates.

$ c. $ c.
Leather (at 6 n'tis:)

In lots oflessthlal50
sides,10 p.. ligier

Spa'sI Sole, Istyl'ty
heavy wgts.. per ib 0 24 0 25

Syanilst Sole, lat
quality,imid. wts.,b O 23 0 24

Do. No;0.2............... 022 213
iiTalo sole No.1....... 0 21 0 22

Do. do. 2......... 0 19 0 20
Blaugiter, beavy....... 0 24 0 25
Doliglht ............... 0 26 0 27

Zanzibar No. 1............ 021 0 22
Do; No. 2 ........... 0 18 019
UnirnOSe, best ........... 0 25 0 27

No. 2 .......... 0 23 0 25
Upper lieavy............ 0 33 0 35

liglit............. 0 3 0 38
Graincdi Upper.......... 0 36 0 38
led Upper............. 0 36 0 37
Ei 1, Skins, French. 0 Sb 1 40
English ................. 0 65 0 80
l cilock Calf 30 to 0 65 0 70

40 lbsi ................ 0 60 0 75
Do. light.............. 0 50 0 60
French Calf .......... 1 15 1 30
Fine Caif Splits.. 30 0 35
Stoca Sli>tds............0 20 27
Spifts, large, per lb. 020 0 28

sall ............ 017 021
Extra finle Slhaved Splits. 0 50 0 33
Lentlier Board, Caiadian. 12 0 14

Enanelled Cow,pr t.. . 1 s 18
l'aient.................O 17 . 10
Polisied Grain .......... 0 13 O 16
l'obble Grain .......... 13 16
lUir ................... 0 12 O 16
1tussetts,ligIt..........O 20 30

ieavy......... 20 O 30

Oils.

Cod 011, NewfoundIanI. ) 5 O 12
Straits Oil-Ainerican O 50 O 5
Siraw Seal............. () 6 0 b5
S. IL. Pale Seal. 0 57> O 60
l'aie Seat, ordinary. O 0 O 00
Lard ýO ............... 0 85 0

Naine ofArticle.

Liiseed raw..
boiled.

Olire ilachiniery.
eatiig...........
qt., pier case.

Paints, &.

White Lead, gen., 100 lb.
kegsl.

White Lead,genuine.
in 011, per 25 lbs.....

Do, 0. 1.. .........

3............
Wite Leai dry.
lied Lead............
Venletiai ed,Enih
Yel. Ochire, French.
Whtiting ............

Produce.
rrain:
Treadwel...
Canadsia Spring, (No. 1.)
Canada Fail No. 2...
Oas ..................
b. C. iîarley, pier 480 lbs.
Pens .......... per 66 bs.
Oiatileai.............
Corn...............

Flour.
Superior Erxtras.
Extra Superline.
Stronig SiaIkers.
Fiaincy ...............
Spriig Extra ..
Sueie............
Finlu ................
Middliigs ...........
1'ollards .............

Wiolesale
lIates.

S o. S e.
0 67,1 ) 70
o 7:6 0 75
095 1 00
1 75 1 90

2 60 2 75
3 25 3 30
4 00 4 20
5 00
0 46 0 48
0 70 0 75

0 50
8 0050

2 50
2 10
1 7a
I 50
0 7à 0 7
0 6 0 7
0 2 0 2J
0 21
0 75

o 00 0 000
0 m 0.00
0 00 0 00
0 45 0 00
0 65 0 75
1 1)5 0 00
630 61
0 56 0 60

8 00 8 15
7 50 7 60
7 0i 7 50
7 20 7 25
6 95 7 00
640 6 50
G 00 6 10
5 70 5 80
5 10 5 50

Name of Article.

UL C. i)gs..,per 100 Ibs.
City Beigs............

Provisions.

tiiiler, Townshiis, pr lb
Do liroclVile.....
Do 3iurrisburg..
Do W'estern Dsiry..
lo Store picked....

Chieese, - *..... ..
pork, mJss, ilspected...

Do II nessi.....
Ilai, silloked ..........
Lard .......... ,..peis.

.. .... ...... tub'.

............ ierces.
Iggs. Frish...........

PIacked ..........
Tallow reidered. ....
lIeef', prime ieuCSs, T'rees
lidia, es
'rillie iîess bris.

los.................

Wool.
Fleece........
Puîlled Vool, S'user

No. 1..

Wines.Liquorsetc.
Ille Englishl, ....... qis

Montre( ..... pis

..... pts
ilrnul lenn lessey'se.ga .1

Il . case
Mariell's . .. gal

... .ci.0

isquni Dubouîch0 &Co.gal

.à.. o
" " ... do

Wiolesale
males.

S c. S c.
4 0 0 00
4 00 4 20

0 18 0 10
0 18 t) 19
0 18 0 19
0 101 O 18
) 10 1 13
0 8 0 Os8

17 00 18 50
17 0O 17 50

0 1 0 12
0 12 0 12
0 11 0 12
0 11 0 12
0 13 O 15

0 os 0 OM3
25 00 0 00
27 00 0 0)0
5 0 o o
7 00 18 00
0 O 0 00

0 25 0 u0
0 25 0 30
0 22 0 25
0 21 0 28

250 2 '.
( 5 1 70

2 50 2 70
1 7) () 00
1 15 1 21
0 70 0 75
3 25 3 50

10 0O 0 DO
3 00 a 21'
9 25 9 75
2 60 3 00
7 50 8 00
9 50 0 00

Il 00 O 00
13 50 0 00

Name of Article.

Jles Duret & Co.... gal

J. 1oblin & Co . gl

Pinet C ..n & gal.

i laîri Dîipuy & Cs...

S ilelpi,) s......r.....c.ase

.. case 

iiaii..............Clle'
ii.s..............unl5

Sentcil Whie.0 . ... gal

sren so

V. c e... .gl.

ObietDuy & Cio... . l

T.helprer ies......gal
Mcast-qts

Lois WeG Ids

m.r. ........... cartsce

il i Cir o. Carle iii.se.
J uks,' Matantîîî Dry Vere,îa

Era Dry_
c'rivale S-ocs

hIes s G eod ihi)iiiers qts

.na ... 
.glis

Second îîîîiiiy. qîs

P'ort, pe, guîli.
s11ierrî, l . ...

Genea S rits ......... n .

CIîirels. lieernc.
Cette P'ort ...... ...
'usrrigoer . j I.

PN ti VHidsies ....... ;'.

plirC I Care il..

Cîllaa sisSris 5a D. r ...

PRetRclailers ivill please iscar in nimld ltat above quotalions apply oily to large lots.

INSURANCE CO.

180 St. James Street, Montreal.

ADVANTAGES OFFERED.

This Company males a specialty of inspring Farni Property, Private
Rlesidences ,nud non-hazardous Property againîst loss by Fire or
Lightning.

It. sa ali losses cauîsed by lighitning, whethiler lire ensues0 or not.
It nîures idJ ve Stock agýainst death by ligitniing, olther in the Building or on

the preisles ol the Assure

o F FI C E R S:
Wl LLI AMT ANGUS, Presielent. A. DESJARDINS, M.P., Vie-Presicet.
EI)\VAD IL. GOIFF, Mlaniagietg Director. J. 1L SUITLI, Cliif Inspector.

WM. CAMIIPBELL, Secretary

N.B.-People desiring Insurance In tiis Company slould bo careful about
giving thàeir Rtisks to Agents of riva Companies, whio claim the Comnany they
represent to b the samne as ours. We hear of a great deal of Ihis kind of dishonsty
being practiced on the publie. ,
INSURES FART! PROPERTY AND PRIVATE RESIDENCES.

CMADA LIFB ASSURANCE. CO
The "3MINIMUMI " system of Assurances has just bjeen adopted by this

Compainy, wlere,

By a partial application of the profits, rates of Premiumn
arc charged

LOWER THAN HAVE EVER IBEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The foloiving are the rates for Assurance of each $1,0 with proits
uîpon the system reforred to:

ANEUA.ANS ÂNU E.L ANNUA, ANNUA
^ 'fl ln1rUar. AaGI .. ' IU ..

21 1S280 31 $18 10 30 $23 80 49 $31 10
23 13 50 33 10 20 41 25 60 51 37 60
25 14 70 35 20 40 43 27 40 3 41 71)
27 15 80 37 22 00 45 29 60 55 46 40
20 1G 90 ...... .....0.0.., 47 310 0 ..... ................

The above table, snd a full aplicationî of the ' Minimum'' system, are publi-hed
and may bu had ulin pplication,

A. G. ICI1 MSAY, ITlansaginsg ]Director, HAMILTON.
R. IULLS, Secretary.

Agent in Toronto, J. D. IIENDERSON, Canada LifeBÈuildings, 46 King
Street West.

J. W. MARLING, General Agent for Lower Provinces Iesslein's
Building, IIalifax_

R'. P QW N A L L, General Agentfor province of Quebec.
0ANÂ Lam BuDSaoS 182 ST. JAMES STIIEET, MORTIIEL.

S c. S c.
2 50 2 0
8 00 0 00
2 50 2 6m
8 50 0 0
250 2 75
8 0n 0 (0

10 '25 D t0
11 25 0 00

12 50 0 00

2 50 2 (0

7 50 8 50
2 25 2 10
6 00 6 00

6 00 6.50
0 00 u 5If
6 75 7 7.5
2 25 230
5 00 5 75
2 20 0 )1p
1 85 1 P)5
1 621 1 7)
0 00- 2 W!
7 70 S 00

21 0 23 0n
22 50 24 50
18 00) 00 0
10 00 ou 0
20 00 0 1)i0
2100 0000
17 50 1o nu
2) 00 21 5)
22 50 21 00
19 00 22 00
20 50 21 00
20 00) 21 00
10 00o 15 (l

1 50 4 )0
100 4 00
2 75 Ip
0 M O 0)
0 90 1 M0

75 1 50
1 05 D DO
2)10 0.00
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InNUranIcc.

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability of Sharehiolders unlimited.

CAPITAL-------
FUNDS INVESTED - -

ANNUA-L INCOME -

$10,000,000
12,000,000

5,000,000

Il 4AD OlICE VOt CAN4ADA-ON1TREA L.
Every description of property insured. at moderate

rates of prerniin.

Life Assurance8granted i ail the most approved
forms. .L. ROUTil,

W .TATLOY,
Chiot Agetsl.

1Urthern Assurance Co'y
OF LONDON.

OF GLASCOW.

Capitat cnd TTstee F.Ads

Represcetd:

$28,367,000.00.
As General Agents for the above Inifluetîliat and

Liberalire Insuîrance Conlîa,îies, wve are enabled
to ôler te Plic l uequalled ofauilities in mire in-
8sulrance. Atl classes ot itisk taken at current rates.
Spiecial Indemienîeots for Dwvelling Iouse ltiesks.

TNION BUILDINGS,

45 ST. FRANO0IS XAVIER STREET,
MONTREAL.

TAYLOR BROS.,
General Agents.

VICTORIA MUTUAL
Fire Insurance Co. of Ca nada

IIamilton Branch:
Within range of Ilydrants in Ilamilton.

VaterWork<sBEraîich:
Witini, range ofITydrantsin any loeality tiaving

etlicient water.works.

Gencral 1lranch:
Farm and other non-iazardous property only.

One brance not liible for dobts or Obligations oft
hîe ottrora.

TGE.T. MILLS, President.
W.EA D , SeeLry.

HIEADOFF'IoE:................ £AMILTONZ, ONTA1:1o

STOCKS AND BONDS,
Rep1 orted by J. D. ORAWFORD & Co., Members of hIe Stock Excliange.

INSURANCE COMPANIES. - CANAm .- MontreaQuiotations, .July b., 1877.

No. Laîot
NAMEC 0f CIoMleÂO Shaîres. DIitdendu

________________________________ ______ per year.

Biritisli Amern litre &Maine........ 10,000 15-6ols.
Canada Lite .......... .............. 2,500 5
Citizels, Fire, Life,Guarotee & Aco't 11,890 ......
Confederation Life................... 5.000 8-12 moe.
Soun ttatl Lire..................0,,000 5-12 moos.
1olatied RItsk, Fire ................... 5,000 ......
]'roviiielF ireand Marie............6,00 4-Gmos
Quebec Firo.......................... 2,r00 123
Queen City lire ... .................. 2,000 10
Western Assurance.................. 5.000 7] 6 mniOS.
Royal Canaodian i insiraice ........... 60,000 ......
Accident Inance Co.or Cnunda..... 2500 S per ct.
Canladt Gluaranteeco................... 2335 S ier et.
Canada AgriculturalFire paid up1î...... ...... ......

10 tier et. paid lit) 10.000 ......
Merehlanî ts' Martine Insn raînce Co...... .5.000 s pe et.
National Insurance, Fire............. 20000 ......
Stadteoinn nsurance ; Ce., Fhre aId Life 50.000 ......
Uttawal Agrieulurni................. 10,000 ......

aTiSn A No Foin1.-(Quoufilioi. on the

Britoln Medical Life................... 20,000 10 p.c.
Brli0on Lite Aciti................ 0 000 5
Britisi & Foreign 311.îinle.............. 0000 50
CoiunereialUnîionFire Li'O& tariine.. 50,000 12]
Eflinbur-ghi Lite...................... 5,000 10
Guardian tireand Life................. 20,000 10
1m11perilit Fin....................... 12.000 £ i p. h].
Lanaeshire Vire and L. i .............. 121,000 40
Life Association of Scotlanld........... 10,00 206
London Assurance Coror atoion ........ 35,S,2 .18
London & 1ucaî,;Ihe tLie ............ 10,000 10
Liverp'l & London & G tube Fire & Life £31,752 40
Nortiern Fire & Life ...... ......... 30,000 40
North British & tercantie File & Life .0,000 78
PhIoenlx Fire......................... 6,7122 18
Queenî Fire & Lie...................... 200,000 25
floyal Insurance Fire & Life .......... 100.000 50
Seottish Commercial File & Lire...... 125.000 12]
Seottisi Imperial lire and Life......... 50,000 6
ScOttit shrovmialtlie&Li ....... 20,000 20
Standard Life .......... ............. 0,000 5O]

Share
par vaine.'I

$00
400
100
100
100
1001
60

400

50
10050100

100
100
100
100
100
100

f.ondon 31à
£10

1
20
50

100
10
100
20
40
25
10
20

100
50

10
20
10
10
50
50

Ainount Last Sale. Caînnd
paid per pier Share. otatio.s

Share. lier et.

$50 $58 116
50 85 170
10 10
10 10 107
12' 12] 101
10 90
75

13(l 120 120J
10 10 100 105
20 28 131 130
10 79q 80
20 20 100
20 20 102j

100 ....
10 ....
20 ... 88
10 ....
lu
10 10 0

'Aet, .Junîîe 12th, 1877.)
2 .00 9 ....
1 1 .

415 ..
5 20.

50 71t ....
25 133 ....
2 81 ... ,
83 32 ...

764

12 500 ..
3 1 .. ,
2 1 ..

3 191- ..

12 70] .. ,.___

The liability on al Bank Stocks is thucl m te 10 touble t the Aiount of the Subscribed Cetpital. On all other
Stocks the tiabilitites ot sharehotlder is sirictly linited tu the aiiouit ofSibScribedt Capital.

CONFEERAITIONLIFB ASSOCIATION.
Head Office-Temple Chambars, Toronto,

PREsiDENT-HON. W. P. HOWLAND, C.B.

ViC-PRZESID)ENTS-HON. Wm. McMASTER, AND Wm. ELLOT, Eso.
anugig Directo-J. K. MACDONALD.

IKEAD OFFICE FOR THE PROVINCE OFl QUEIEC:

J/o. 163 St. JcLrnes SLT'ee, . . .ifo-s:TzecUz.
Provlucilal BSoardl of' Directors

Sir FrancisE Hincks, Chalirmnan. Edward Murphy, Esq.
Hon. E. G. Penny, Alfred Larocque, sen., Esq.
William Clendinneng, Esq. M. P. Ryan, Esq.

JOIINSTON &é MIIACIKAY, Agent. Il. J. TOIUNSTON,M11 a nager, P.t.

REASONS FOR IvSURING WUI TiJ, "CONFJERATON."
lst.-It is a HOME INSTITUTION, orgatized expressly to mieet the retitlremtîents of Cani-

aliat Insurers.
2nd.-Its FUNDS are altl invested in CANADA.
3rd.- .Its rates are LOW7EtR thian those of alnost anîy otlher Companiy of good etttnding.
4th.-NINETY PER OENT. of the profits of the P-articipîation Clse are divided among thie

policyholders.
5th.-Alt policies are NON-l'O RFEITA3BLE after two annual premiumîs have been paid.
D!' As evidence of appreciation by the public of the favorable terms offered

it may be stated that according to the Government returns the CONFEDERA-
TION issued a larger number of Policies than any other Company, with one
exception, in Canada during the past year.

5 0GEN1S 1. Q EBEC * , Gen 4a i Agent for Iistrict.
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RCYAL CAADIAN INfSuMANCEý C0 MP A NUY
IRIE AND 3WARINE,

STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY
ON TUE 31st DECEMBEI, 187 6, onlCulated Ut their actual value on that date.

30 Shares Baill of alonitreal Stock ...................... S 10,980 00
414 1 coisoililaited B3anlk of Ciaiada ....................... 9330 00
00 Canladian 1Batik of Cominerce...................... 24,450 00

300 Ontatrio lnk............................. 12,360 00
4$2 i Batique du Peuple ...................... 22,593 75

"0 ai ointreal ßuilding Association..................... 900 00
20 ci ty of Qutebec Consolidtted Fuindt...... ......... 2,000 0)

.36,0003ou treal larbour Bonds at par ............................ 56,000 00
25 Muutreal Wiireliiiusing ltuminiy's Nortgage Bonds

£5 000 Sterliig Exlaige au 9 per cetit..... 24,333 33
lortgages on Real Estate ................. ........................ 38,145 00

I oatns on Collateral ......... ...... ,................ ................... 990 86
100,000 of United Siates lois, 5's, Mly, 1881 .......... . 11.875 00
100,000 6's, J ly 1881.................... 113,750 00

5,000 il 6's '07 lzogistered........... 73,612 50
35,000 " ;,s '88 ... ....... ... 39,812 50
50,00 " " O's, Juiy, 1881 . ............... 5,875 00

100,000 il t 5's, may 1881 .................. 111,875 00
50,060 " 0's, curretey 1895............... 6 75 0

0,000 N. Y. ettiral maîtl Hudson 11.11. NstYýlortgage Bonds,
registered....... ......... ................... 34,725 00

30,000 N.Y. Central and 101000 llirleim R.R., )st 3lortgage,
J3onds, regtstered...... . ....................... 12,000 00

10,000 ITarlein R.R. 1st Nlortgage Bonds, Cotipons ............. 12,000 0
Bils teceivable, (Preilui Notes Carreit, and in cotrse of

Collection) .................... ........ 32,4u5 98
Agents'Balances-.0aad (Ftre)................ ......... 22,791 71

gents' Balances--U .. , ( re .. .................. ..... ........... 9,759 31
A gets' Balances---Cna ( larine)........................ 9,553 28
Agents' lîîlances--U. S., (Jf Iarine)......................,0 33
Sitîidry Debtors for Slvages, outstanding P-eniîums die

home Cilice, Commissions itald othter claintis
dte the Cotiptny-Fire and Marine. . 58,516 31

Cash in Conipanty's itads, tud on deplosit in Banks initt u Candit
and Uttiittd States.. ........ ....... 106,641 51

ltecest due and accrued on Investients.................... 15,81.1 33

Total Assets ................. 1,188,671 76
Deduct-

Unipa id Losses and all other Liabilities ..... ........... 183,339 69

Net Assets for the protection ofPolicy-holders$1,005.332 07

ARTHUR GAGNON,
Seretare asurci.

Troroto .dv'ertiscruneats.

GEORGE B. STýOCK,
Mtinurteturer of

Stock's Extra
Nachine Oil,
dl Dealer ia al1 kinds

of

Crfl0D .. T V7 bL 01L13.
Ail Trade-mn îrued Oil wrarranutetd to give satisiactiont

u'lad not to freeze.

03FFICE, 90 XING STREET EAST, TORONTO

Woerkell atd Don Strects, .O. Box.1314.

BELFORDS'

$3.00 per Ainu. Single Copies, 30 ts.

BELFORD BROT-IERS, PjiLisHERs,

il. Colborne Street, Toronto.

Allustratel Catalogue 01 B3ooks mailod fro,

Torosito A dverteiseents.

BUCHAN BROSi.,
LAwnuLSOE llUoHAN. Ew5lNo Bluus.

Stock Brokers,
Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

Insurance and General Agents.
Baly and self Stocks, Mntilcipal and otier

DebenLures, Government Bonds and all goud-
class seurities.

DONALDSON
& LAIDLAW.,

PUBLIC ACCOUNTANTS,

uisuerance & ?cueral Commission Agcunts,
OFFICE,

22 Adelaide Street, East, • • • TORONT-.
A ttendingMeetings of Creditor8, Liquidatit and

and co <ionsmsde at Cily or Countrir wIti dis.
patch. Correspoudencesollcited. P'.O. 3 1049.

Jio. DoNAtusos. J. C. LAlDLAW,
t'oe s(Jtrdneh,‡Dassldam. i.wpisRe. au Cjiarm

SUN MUTUAL
Lifo and Accident Insurance Co.

Presi.lent.-T,lAmss wo)ttitîtAr., Eal., NI. V.
Managing Director.--M. Il. GAUrLT, Esq.

Directors :
T. Workmni Irq., Ma.r. T. J. Claxtoni,1L41.
A. F. Gttilt, 1eq. Janes Ilutton, E -.
M1. I. Gutitt, Hsu. C Alexamler, [e t.
A. W. Ogilvie, Pq . M.P P. Il. iullollatld, 1Eu.

Jlughi Malelnnn.ui, q
Toronto Board :

Ilon. J. MIltirrich. Jas. tehllnite, Esq., Q. C.,
A. M Smîtitih l q. M.1P. I.
Warring Cetined,. Esq. Jonit Fiaken, esq.
iob.b. . Woot. Augus Morrison. &eg,.,

( uor.)
ae a r olto5 ,sag i r ytM. It t;o>,,non,,iTRiV t I.Lett5 .BOC 7thetili Ot bu a c , ,-a

ont Iurnaloa Prize Lea< l,. Il S aTU , e l>y

tînt cuorei t? th. bo0c' C-îtItcetr, ,-e ottntltl toL uî
0eiiute 0i11io th.ei e Oe LOiz8-,r TICIt ltt5, îîî, ltu Sit

PÀioi.it (iYTjtnS by eritytallg W A5fr. ttity er ttîc

na. pl.rercd yiloi., et. th.a i Pe se. tt, r.to,
)tuirs.thi -O.. tStT. . It. tiU tIÀ

V'ec Juî(srnat0otîl ilrizd ALE and, S1O U'f tîîoît tip

JOHN LABATT,
LIONDON, ON'r.

Titm

ilvsrded
-tal or
Brewer in

y ' America.
efflher fin
Canadavor,

th3 pfited States, for Ale and Brown Stout 1
K
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ONDO<U &LA CAS IE
IFE ASSURA NCE COIWPANVY

CF LON DON, ENGLAND.

Hlead Olilec for Caiad--- - - - --NTREAL

This Company. having recently Cana-
dianized its business, now offer all the
advantages of a Canadiau Institution,
with the senurity of a British Office. ONE
HUNDRED THOUSAND DOLLARS in
cash has been deposited at Ottawa for the
exclusive benefit of Canadian Policy
Holders, i addition to which the whole of
the.. earnings of this Branch are invested
in Canada.

WILLIAM WORKMAN, ESQ.
0. A. LEnLANo, Esq.

DIRECTORS.
iON. D. A.. Smri, M.P.
Ai.EXANDun .L sDEMSLx, ESQ.

WILLIAM ROBERTSON.
Manager for Cana Ja.

SIMPSON & BETHUNE, General Agents,
11TONTREIAL; Oflce, 329 Notre Damne Street.

THE MONTREAL

JORNAL 0F EOMMERCE,
FINANCE AND INSURANCE REVIEW.

TIE ONLY TIIRTY-TWO -PAGE PAPE R IN CANADA.

One of the Largest, most Reliable and Best
Commercial Papers in the World.

It circulates in every Town and Village in the following Provinces:

ONTARIO, QUEBEO, NEW 3RUNSWICIc, NovA ScoTIA, PRINCE

EDwARD ISLAND, NEWFOUNDLAND, MANITO3A
AND BRITISH COLUBIA.

In addition to thoseit has many subscribers in tho

United States, South America, England, Ireland, Scotland
and Pranne .

As a mediumn for advertisers the JOURNAL stands unrivalled.

TElloS F SUScIuIPTloi :

2.00 PER YEAR, PAYABLE IN ADVANCE.

Address M. S. FOLEY & CO.,
MONTREAL.

=LTR 72d _n.A

INOORPORA TED /833.

HEAD OFFICE:

C'. of C'ollt adCIZI,1-cIZ St/,ccls, Toron/oýît.

BOARD OF DIRECTORS:
HON. G. W. ALLAN, M.L.0. RUGI McLENNA N, Esq.
GIEORGEJ. BY D, ESQ. PETER pATIISON, Esq.

'110N. W. GAY[ ZY. JOS. D. IlDOUT. ESQ.
pELEG IOj WLANfD, Esq. JNO. GORDON, EsQ.

ED. IIOOP'El, ESQ.;

GOVJERNOR.... ... ... ..... ... PETER PATTERSON, Es..
DBÉPUTI' GO IPERINOR .... ... ... HON. WM. CAYLEY.
INSPECI'OR ... .. ... ... JORN F. McCUAIG.

General Agents ... ... ... .... KAY & BANKS.

Insurances grantele on ail descriptions of property against loss an

aa g bý> fre and the perils e înland navigation. g ces stbih

i te neprincipal cities, towns, and ports of shipment throughout;

F. A. BALL, bManager.

Deposited with the Dominion Government, $50,0 00

Insure with the

CANADA
JOHN WINtR, Pres't.

GEO. ROACH and
D.. THOMPSON, M.P.,

Vice-Prcs'ts.
CHAS. D. CORY,

Manager.

COMPANY.

HEAD OFFICE,-HAMILTON, ONT

Capital, $1,000OO
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Ill8trRIlco.

TIE

Accident Insurance Co.
OF CANADA.

The onty Canadian Company sole-
/y devoted to Insurance against AIcci-
dents, and giving definite Bonus to
the Policy holders.

This Company is not mixed up
with Life, Fire or any other class of
Insurance. 1i is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the mnosi favourable
terns, and a secure basis.

President;--SIR A. T. GALT, K.C.M.G.

MANAGER AND SECnRTARY:

EDWARD RAWLINGS
MONTREAL.

AUDITORS: - EVANS & RIDDlELL.

S U R E T YSH I P.

THE CANADA

GUAIRANTEE COMNPANY
MAKES TUE

Granting of Bond of Sureyship
ITS SPECIAL BUSINESS.

There is now No EXCUSiEjor any emi.

ployee to continue to hoid bis -friends u1nder

suc-b serious liabilities, as he can at once
relieve them and he

SURETY FOR HIMSELF
by the payment of a trifing annuai sumrn to

this CJompany.
This Comapany is not mixed up with Fire,

Marine, Life, .dccident or other buriness; its
whole Capital and Funds are sole/y for the
security oftbose holding its Bonds.

JANUARY 7thi 1 876.-.TbefnlI deposit of
$50,000 las been, made with, the Goeri..
ment. It is the onl/y Gnarantee Company that

bas nade any Deposit.

UIEAD OFFICE: -MONTREAL,

President:--SIR ALEXANDER T. GALT.

Manager:
IEDWARD RAWLINGS.

AUDITORS:- EVANS & RIDD»ELL.

STOCKS AND BONDS,

-'Reportel by J. D. CRAWFoRDiw & Co., Menbers of the Stock Exchange,

NAME.

Cania(lIn ijuank uo Commrce . ... 50
coonsolidauted Bauk of Canada.... 100
Dominion 1ank.................. 0
Du Peuple .................... 50
E lern Towslhips .............. 50
Exchange Unnk...., . . 100
Féderal Bank............. ......
H1amilton ........................ 100

lipoiial lln ..... ,.............. 100
Jacques Caruier....,.. ...... ... 50
1chluanicb' lnk . 50

Merchants' Bank of Canada .. *. 100
oletropolitlan ................... , 50

Molsons Baink ....... ,....... ... 50
Montreal............,........... 200
Maritime ...... .....u..o........, 100
Nationale ..................... ,. 50
Ontario ank ........ .......... , 40
Queb aelik .................... 100

tia dard .1....................... 60
Toro llo ...... ...... *.........,, 100
Union Bank ..................... 100
Ville Mario. ................. . 100
* British North Anerica ..... ,.. £50

Ilulidinju and Loun Association ....... 25
Canada lended Credit Co ............. 50
Canada'erm.1,on and Savings Co .. , 50
Dominion Savings & Inuventnent Socs..
D)oinIon Telegril C 0................ 50
Farmeîs' Louann SavingsCo......... 60
Freelold Lonil & Inivestent Co ...... 100
1 amilton Provident & Lon ......... ,.. 100
Ifutron & Erie Sav. & Lon Soc ...... 60
1mifperial B0uilding and Savings Society 50
Lonldon & Cain. Lonil & Agency Co.. 60
M lt reil Telegraphl Co .............. 40
Mlontreil City un Co......,........... 40
MontrelCOit PassengerR Co........ 50
MonticalBu idingcAssociation......... 60
Montroal Loan & Mortgge S'y....... 60
Ontario Savings & Iv. Soc............ 60
Provincial Permanent. building Soc.... 100
Itichelieu & Ontario Naiv. o.......... 100
Toronto City us o................ 50
Union I0ermnentBuildingSoc.........50
Western Canlda Louan & Savings Co. 60

SCapital
subscribed.

e61000,000
4,000,000

1.6 ,000
1,272,350
1,000,000

800,000
1,000,000

910,000
2,000,000

500,000
8,097,200
1,000,000
2,000,000

12,000,000
1,000,000
2,000,000
,000,000

2,500,000
840,100

2,000,000
2,000000
1,000,000
4,866,666

750,000
1,000,000
1,750,000

800,000
000,000

000,000
950,000

3,000,000600,000
2000,000
2,000,000
2,000,000

600,000
600,000.
500,000

1,000,000
ff0,000

1,500,000
600,000
400,000

1,000,000

capital

Q6,000,000
3,477,950

970,250
1,000,000
1,302,507
1,000,000

800,000..
590,160
b32,000

1,850,375
456,510

8,125,526
097400

1,603,900
11,9 ,400

489,610
2,000,000
2,050,272
2,499,920

620,8
2 000,000
1:989,986

722,225
4,866,666

750,000
500,000

1,750,000
330,500
600,000
400,000
000,000
686,749
963,461
000,000
200,000

2,000,000
1,860,000

000,000
..........

525,000
021,900
280,000

1,600,000
600,000
400,000
800,000

Riest.

1,900,000
230,000
270,000
275,000
300,000

75,000
40,000

9,496
25,000

......... .

640,000
5,500,000

20,00
400,000
400000
475,000

1,000,000
200,000

1,170,000
66,000
40,000

580,000,
09,000
17,000

180,000
8,000

204,000
256,000
20,000

75,000
135,000

10,000,

35,000
280.000

Queen Isur'ance Co.
OF ENGLAND.

FIRE AND LIPE.

capital, . , £2,000,000 Stg.

1JNVESTIED TUEDS .£660,818.

FORBES & MUDGE.
Aontreal,

ChiefAgents ln Caunda

THE STANDARD
LIFE ASSURANCE CO.

ESTABLISIIED 1825.

[ErAD OFFICE PoRl CANADA, MONTREAL,
Income, over Tiree Millions und a half.
Claims paid i iOnonda over S600,000.
For information as to LifLAssuranec, npply to 1111

of theo AgenciesUmroughouttheDomhunons,or to

W. M. RAMSAY
Macnager, t

3
nada.

KILEY & LADRIERE
GENERAL INSURANOE AGNTS &

COMMI33ION MEECHANTS,
69 ST. PETER STREET, QUEBEC.

Qu:DEW BTTRA1 OFImRrc:

OT TAWA AGRIICUJLTURa.& INSURANCE G0,

Dividend Closinglast 'rices
a Monthis. July 5thil

4t1141 115

4 125 -
8 80 87
4 1051

1 711 79
S 99 1009
4 98
4 10

f063 021

5 175 1

4 10 110
6 101 12.
8 . 701 7

4 60 OS
31

4 151 15
a n. c.

21 3
41 184 130
0 1.11}
5 120 122

4 109
6 140
4 120
5 129 xd
4 1055 183 138
23 1081 108<
6 117j 1491~
0 61 GG'
4 75 80
O 122
O 128 100
3 102
o 021065

5 131~

THE CITIZEN S'

iNSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollara-$103,«000
Deposited with the Dominion

Government.

D AD OFFICE, - - MONTRIEAb

No. 170 ST. 3AMES STRBET.

DIRECTORS.

Sir ligli Allan, President. Adolphe lloy. VIlce-Prcs
N. 1. Corse. IlAndlew Allani.
leury Lyman, I Jolm L. OCssidy.

Robert Anlderson.

EDWARD STARK

ACTUA1RY.

AICJID Mc GOUM, SecretaryTrcasurer.

Fire risks taken atequitable rates based upon
theirrespective mnerits. Ail clatims promptlyand
liberally settled.

ONT nAoRA:,wcn-o5?.52
Adelad St, East Toronto



TLr J NAi OF COMMERCE-IANE AKD INSURANE REVJOURIWA OPAD

THE STADACONA
FIR AN» LWE SWURANOE 0OMPANY

0F QUEBEC
Capital - - - - $2,300,000

Paid-up Capital - - 220,000

Fire Premiunz Revenue, 1875

'e Fire Premiumn Revenue, 1876

Losses paid -

Goverinent Deposit

183,000

20L,000

248,000

117,000

TORONTO BOARD.

lion. A. CAMPBELL, Senator,

). GALBRAITH, Esq.
EUGENE O'KEEFE, Esq.
JOS. B. REED, q

SECRETARlY AND AGENT.

QUEBIIO IIOARD.

J. B. RENAUD, Esq., PREsîDErr.
JKO. ROSS Esq., Yo EsmEr.
J. G. ROSS, Esq. Hon. E. OIIINIO, SENATORt.

ALEX. LEMOINE, Esq. P. B. CASGRAIN, Esq., M.P.
D. O. THIOMSON, Esq1.

WM. SHARPLES, Esq.GI11. J. MANAGER.
CRAWFORD LINDSAY, SuRETARt.

- IONTREAL BOARD.

TIIOS. WO RKAN, Usq., Il.P

TIIOS. TIFFiN, Esq.
AMABLE JODOIN, esq.
Hon. Judge COURSOL.
C. TETU, Esq,

S1îcRETARY AND AGENT

'Tie excoptioial lieaVy Loses sustained by this Conp:I,îy durlig the pi ,st yar have been promiply ludated l iotwitlisiniillg the geneail businesrs dclrcsulo,
lendiig to a reducilon il lices ca0rrie, Uie Premniumin Ieveniue for 1876 lias icon ilin eased by $ I 8,000.

Te STADACONA" as heretofore, ill sustai n its reputatiton lor PROM'iPT Ai YMIENTS. A share of public pitrouage is solicited.

CEO. J. PYKE, Cen. Manager.

iansuran ce.

Firo and LIfo Insurance Company.
]ISTaIrSIStD 1809.

Subsoribed Capital £2,000,000 StÉ
Paid-up Capital -£250,000 Sti
Revenue for 1874- 1,283,772
AccunulatedFuids - -

3 5
t4,7z5

1NSURAXCES AGAlVST FIRE

ACCEPTED AT TIIE ORDINARY RATES O

PREMIUM.

, THlE LIFE DEPARTMlENT

Moderate Rates of Premium, antd special sclemle
adaptei to neet the various contingencies con
nected with tiis.departmnett.

The next DISTRIBUTION OF PROFITS vi
take place on 31st December 1880 All polie
on the Partieipating Scale, el'Cted ons or befo
31st December, 1876, wilIl, in terms of the Rui
of the Company, rank in, thitat Division for Fi,
Years' Bonus.

LHACDOUGALL & DAVIDSON,
General Agents.

Wni. EWING, Inspector.
72 St. François Xavier St., Montre

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

w îîtd Lifc, Cantada lte antt Mitrliie, Rtoyatl,
M'eWsterat, Nattiontal, Scottisît commîterciail, canaîtda
Accidentîl atît Caunda Permnenctt Luîtit tand Stvi iigs

FýF

Cotltitclicilleoît

l rockvill, Ott.

Il. tJONECS, Agent for tlîc i.ivetpiool, Locndont
£1 * lbullîrl, Noertrt anîd Royail Caîtîtiti

Ai e . ts Brockvll, Ot.
r Il. MAIION , Agents or Cotehcti e flun

Lifc;Ca nada Aecidcnt; Canadartincttrtll
NAýTIONAL 1eire-78 Peter Street, Qtuebe

W C. UNatioY, Sotlisli Cotmnercinl ire Cnmd-
c. i ce n cnCany; Unio nt Luua nl an I aitit tico
<Jtpuly; Que e..lllNRlY )V. IWEt.CiIVîcîic1, I.1 ituur-

r C iside Cokpanîy, NO ni St. jate Strcet, L. '.,

oMACitI)ERan misonr for Loera ,

rcl, St. Peter

SGloe, timpoermi, Norther and R o. CanadinINurnceljil, Cop nai rcvle, Agnt. fiia si

AIA reter Streere, QuetbQe.

.1). MURPnit Scli CiirialiFe Fi,
lile tnut Accimpnyt, ciao nuqt lor lie W iL Star

pStnty;slip Co. Ottwebc. Estblielied 1870.

A J. F O T I E L I, O Pll nxl ui ulLe n s u r

anceCinpraice, No. get at. Jmstre C Ler..
Ollice-.L'rowîu liall. l'inbroke.

T IACDERILI ;& OEDD, Ctveyatcers, Ac-
couttcts, Agents fer Sire, e, trt Acciuet

lit. Co. Also, lbr Lnu Caniîace it Otrilo Assi-
Quec ad oAgemitsContMsioicrs hat- 1. ctlice

oP. etetreeoto iet. 1'îibec

T. SUTTON, General Commisusin tirtancc tukr

LifJnu Acdet, als ageneat frethe UtuWhiteStar

or li C Otai a Agrcultl, e8it70. ble
TOT Eir OfatlAssine, o

IsCo loir Lon Compn nOtai a

iIns mu rance.

- C

, NSURANC,~
COMPANY

A. W. OG, EL Pli Pr,

YY>e JrournaL v/ Comnn e,
Finance and Insurance Review.

DEVOTED TO
Commerce, Fihînce, Iislurance, Raihouys

.Mininîg and Joint Stock Enterprises
Issued every Friday Yornlng.

STYBSOB.IPICKZ7q
Ganadian Subscribers $2u yea
British 1 0 - - s stg.
Ainerican $3 - $S,U.S. cy
Single copies - , 10 cents ecach

OFFICE: Exchange Bank Buildn
102 ST. FRA NCOIS;XA VIER STREET

* Corner of Notre Darne Stu Montreal.
M. S. FOLEY & 00., Pblislers & Proprietorse



E JOÙkËXAL 01" COMMEllCE-PINNCEd ANb 1NStJ1 ANcd2 ltEVItfW.

tLiANUCE
Mutual Life Assurance Society,

OF LONDON, ENGL-AND.

ESTABLISHED 1840.
Head Office for Canadia . 160 ST. JAMES ST.,

MONTIC.EAL.

The Directors have decided to in-
vest ail the earnings of this Branch
in first-class Canadian Securities, tilns
enabling thom to offer superior ad-
vantages to the Canadi:m public.

AGHNTS
Who wish to work up a permanent and
remulerative business will now ind
this office a very ftvorable ono to re-
prosent, owing to the above important
chango, andi its well known stability
and ago.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.

A GENERAL AGENT WANTEcD.

All policies are issued lirect fron the Cana-
dian office, and are entirely free fron trouble-
some clauses and conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet for 1870 and full particulars on
application.

TiH E

Liverpool Londoni Globe
INSURANCE COMPANY.

--:o:--
LIFE AND FIRE.

--:0:-
Capital - - - $10.000,000Funds Invested in Canada - - 70.0000
Government Deposit for Security of

Canadian Policy Holders - - 150.000
SecurityPromptPaymentand Liberali-

ty in the Adjustment of Losses
are the Prominent Peatures

of this Company.
CANADA BOARD OF DI RECTORS:

loN. I sR Cliairman T. CiRANtr, PEqD'~-lîron 1 ssrs. flaid Torratuce &o.S. R U.ISNGt~.]ALiiXAifNDER. SiSML, EqS
THEoDoRE hAuT, ]sq.

G. F. C. SMITH, Resident Secretary
Aledical ?flerec-D. C. 3ACcALc.r, Esq.. AI.'D.se ading L~aîe-s:laocUîpiEqQG

Agencies Established Throughout Canada.
II1.1D OFFICE, CANADA BRANCH,

lIsn auranice.

BRITON
LIFE ASSOCIATION,

(LIMIlTED.]

Chief Offices, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
Ilent.

$50,000 deposited with Dominion Governmeit
for exclusive benefit of Canadian Policy-holders.

JAS. B. M. CHIPIrAN,
Manager for Canada.

Established 1803.

IMP]E R IA L
Fire Insurance Conp'y

OF LONDON.

HIEAD OPIOI FoR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subserlbed Capital, - £1,600,ooo Stg.

Pald-up Capita, - £700,OOO Stg.
ASSIETS, - - - - £2,222,552 sig.

The Ottawa Agricultural Insurance Company.
CAPI'A-. -$,O, O ,

Head Office - -- - - ---- OTTAWA.
President--TI1 HON. JAMES'SKEAD. Secretary--JAMES BLACKBURN.

.Deposited wit7 Gove,7777t fo-d- p7 oteCtio7
O 7icyoZders,

DTRECTORs AT MUONWTEAL:-EJOHN S. HALL, Esq., Payor River St. Pierre. A PROUD1OT, .D., Oculist, &c., &c.
ALDERMýAN INELSON, H. A..Nelson & Sons. A1. P.ODOT MICHL.DOuit ,&.

J.\A DET. L. BEAUB N, . GAGNON, Champlain.

This Company Insures notling more hazardous than Farm Propcrty and Prwate Residences.
INSURES AGAINSTLOSS OR DAMAGE BY FIRE & LIGHTNING

Farrn Property, Private Residences Churches Convents, and Risks of a similar ClassNoPtropryrvt AîS3 Contents o? silcb Rîsks.1 .
No Insurance eflected on Manufacturing or Commercial Rsks hus avoiding losses from sweeping

tires, to w ihîcl many Companies are liable.
.Farmers and others owning Private Dwelling Houses will find it very much

t their advantage to Insure with this Company,
As its Rates and the provisions of its policies are much more liberal than those ofCompanies doing* a.general bushns.looo opne on

Thic r iy be' Pfdubl ul anotice tha our DEPCu s .in CASH, and not Debentures or Stock,
Rates and all information requiredgiven on application t . -

G. H. PATTERSON, GEN'L AGENT
97 St..Janes St. Corner Place d'Armes, MONTREATJ.


