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Elghty-fourth Annual Exhibit

— OF THE —

HARTFORID

FIRE INSURANCE COMPANY,
OF HARTFORD, CONN.

e JANUARY 1st, 189 4. xaee

Total Assets, - - o . $1,378,092.08

e ——

LIABILITIES.

Capital Stock, e« « « « « « « $1,250,00000
Reserve for Remsurance, - . .. .. 3,169,634.75
Reserve for all Unsettled’ Claxms, . . . - . ,697. 3,
Net Surp) nsé . - . . 2..896.7

Sarplus to ol(cy-holders, .. . . . 3,540,769.97
Gross Assets—increase, . . . . $ .208,266.54
Re-insurance Reservc—-mcreasc, . . . . . 325,820.22
Income, e e e e e e 4,376,560.31
Expenditures, . e e e . 3,582,174.07

GEO. L. CriASE, Presldentu
iTKOB TURNBULL, Ass't Secretary
CHAS. E. CHASE, Ase't Secretary.

Westera Departmens, Chicago, Il §5: B: HERRGSD, S Sencager.
Pucific Departmeat, San Franciscp, Cal,  {PEEPERLE,SOFRAN.

Metropolitan_Department, cor. Cedar and William Sts., New York.
YOUNG & HL CQES, Managers.

Agencies In all the Prominent Localities throughout the United :
¢ States and Cansds, K
]

JOHN W. MOLSON,

RESIDENT AGENT,

101 St. Francois Xavier St, - - <«  MONTREAL,

PETER A. MCCALLUM. INSPECTOR,. TORONTO.

P. C. ROYCE, Secretary..
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P H (ENIX
INSURANCE COMPANY
(Of Hartford. Conn.)

WTABLISHED IN b —

Pata e ata b
OANADIAN BRANOH.
Full Deposit with the Dominion Government.

Head Office:
114 Nt James Street, MONTREAX.
SMITH & TATLEY,

Q. . SMTTH. 4. W. TATLEY.
Managers for Canadz.

Applications for Agencies solicited,

\‘v piy

CLE | ‘mv 3, 1094

R BOCK OF RARE VALUE.

FIRE INSURANCE COMPANIES and SCHEMES
BETABLINERT AND PROJBOTRD 3.4
. GRlA‘l‘ BRITAIN AND IRELAND
During the 17th and t8th centuries ; with some particulars respecting
Charles oy, the proprietor of the Sun ¥ire Omﬂ. his
writings and schemes. .
By FRANCIS BOYER RELTON,

Late Secnu of the Sun Fire Office. This bookJut issed by the
London rs, is of great Aistoric valwe, containing information
never Mefore ;n&lnk:{ and should be in the hands of every underwriter
and in every lxbury It 13 a large octavo volume, and fAe adition
limited 10 350 copres. The price is $6.50. For sale in Canada
exclusively by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.
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: SGOﬂIsh UIM # Naﬂonal

Insurance Company of Edinburgh, Sootiand.
ESTABLISHKD (824,

W

o Loses, - 40,508,907
Deposited with Dominkm Gonmmo - 135,000
Invested Assets in Canada, - nt. -

1415466

M. BENNETT, XMaoager Nerth Amerienn Department.

J. H. BREWSTER, Asst. Managor.
HARTFORD, Coun.

WALTER KAVANAGH, -.  Resident Agent,
17 8t Franoels Xavier Strest, MONTREAL.

4290
!8 6 sl‘o",‘”:gi

1873

< 414028t
278,379.6
535,378S.
1;3370563'79

g

1893

Flll. un. lkllll.

COMMERCIAL UNION

Assurance Company Lid, of London, Eng

Capital and Assots, - - - -~ - $37,947,8%0

Life Pund, (in special trwst for Life Pokicy l{oldzn\ 7,348,288
Total Arnual Inorine, - - - 7,6n0,000
Deposited with Dominion Government, - 374,946

HEAD OFFIOK OANADIAN BRANOCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & MCCREGOR, Managers.

Applications for Agencies solicited in unrepresented districts,

R. MACAULAY, Prevident,
How, A, W, OGILVIEy Viks-Provident, -

T. B. MACAULAY, Secrwiary, :
IRA B, THAYER, Sw't, o Agemciee,
GXO, WILKINS, M.D., Medleal Repvee.
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AGENTS.
A. 1. NUBBARD, AT X?.?th
Manager, Province of Quebec 'wmmetou MUTUAL FIRE INS.
London Guarantes & Accidest Co., L1, s Soot Srea, TONOMIO, Oni
NN U »
MONTRFEAL, m nl':..;'lle}n?(c,tllnmll:mmm" e
~ Agentsare fuvited to Correspond. | please Correspond,

C0: prechold Buildings,

C e . —— - .

MCCARTHY, OSLER. HOSKIN & clEELMAl
Barrioters, Solivitorn, Ete.
Victorin Street,

TORONTO.

D Alton \!ecnrmy.QC BB Ooler.Qc Johin Hoskin, Q.0., LL.D.,
uu (,mmun,?b JFo W unro«mn Ww. B. uymoml,
M. Douglus, M, 8. Usler, lmlghwu 1, McCarthy,

.
S

CHAS. A. BOXER,
; General Agent,

WINNIPEG.

No Legal Library is .
complete without a .
Copy of
GRISWOLD'S

1EXT BOOK . . .

J. F. RUTTAN,
Real Estate and
Fire Insurance.

PORT ARTHUR and FORt
WILLIAM,

P.O. Address: Port Arthur, On ¢

. HATTON & MCLENNAN |

ADVOCATES,
British Empire Buiiding,
'1724 Notre Dame St.

MONTREAL.
J.CASSIE HATTON, Q.C.
FRANCIS MCLENNAN, 8.4.,8.0.L |

KIRBY, COLGATE

& ARMSTRONG,

i WINNIPEQ,
(leveral Agents for Manitoba and
the N, .‘l‘ol’rw ,of the following
m)

i' Caledenian lasucance Co, of Edin turg
| Connectiont Firs Inswrance Co.
(| Manchaster Fire Asarance Company.

JAMES P, BAMFORD,
¢heneval lnzuraucz Agent and Broker,

RN TIND
LANCASHIRE FIRE !ID l.lFE ll& c0. —
e

SUN FIRE OFFICE.

surplus and excess lines of Fire Insurarce

ot side agents, '

Officea: 81 8t. Francols Xavier St.,, MONTREAL. '
JAMES P+ BAMFORD, AM

Specisl facllities for placnn’w

f: North Beitish & Morcantile In Co.
Norwich Unlon Fire Insurance Society,

* Scottioh Unlon & Nationallnsurance Co.
" Americsa Surety Co,

' Brtisk America (Marine) Jagwrance Co,

* Camada Accidont Assurance Co.

i StandardLife Assurance Co,

© Teleplhone 1251. P.0. Box 848,
|  Rd. FREYGANG,
Tusdrance and Real Estate Broken,

: (16 ST. JAMES 8T.,
" OpfPost Ofice, MONTREAL

T, HOWARD WRICHT, B, A, JUKRS,

§ WRIGHT & JUKES,
Insucance, Real Estate & Ccmmission
AQUGKNTS, *

392 Main St., Winnipeg, Man,

General Agonts

Phmaix Fire Ins, Co. of Hartterd,
Por Manitobu & N W. Territorics.

. GRISWOLD'S . . . .
| FIRE UNDERWRITERS'
. TEXT BOOK . . .
u' {  Prics, 810

3

)
¥

C. W, WILLIAMS,
" SIECEAL AUKNT,

Briich Empire Mutual Lteles Co.

|,f . OTVAWA.

] & . of London .
SIS

L.A.DAsTOUS

WALTER KAVANAGH,
CRIRP AQRXT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Fdinburgh
GENERAL AGEXT
NORWICH UNION FIRE INSURANCE socnmy,; For the Province
EASTERN ASSURANCE COMPANY, of Quebec.

117 8t. Francols Xavier Strest, MONTIIEAL,

—

NAPOLEOM PICARD,

Insurance Agent,

Montreal,

F. BARTELN FEstabdlishied 15:5)
oT. HYACINTHE, UL,
Goneral Insurance Agent and U.S.
VICE-CONSUL,
rrmonuug. Pire :- Western,

tish America, linperial and Fire
losurance Assuciation. sAfo: Can.

ada fdle. Accident: Sun and
‘I'ravelers’. tiunrantee: Guarautee
Co. of N.A.

J. B. MORISSETTE, '

RIDOUT & LYSTER. GE¥KRAL AOENT !

—~ LOGAL MANAGRRS — clalr:::u?m CO.,(
0 . e Jesenager (e,
Sun Lie Assuanee Co- of Canada i Sreauaes Bocty of Londen.

qitable Life Anuraneo Bociely,
8:2 St Peter $trect, !
OUEBEC.

J. G. FORGIE,

Barmister, Solicitor, &c.,

SHERBROOKE, P.Q. [ofrice:

General Agent

MONTREAL. PEMBROKF.

Every Insurance Agent
should secure a Copy of
GRISWOLD’S

JAS. CRAIG, BA.

Parvisier, Boticitor.

RENFREW.
- FIRE
UNDERWRITERS'
- J. E. THOMPSON,
SARRISTER,’ SCLICITOR.
BOOK li«l Nutary Pablie,

_ Advocstes, Barristers, &e¢.,

180 St. James St., MONTREAL

" 3, S, ARCHIBALD, Q.C., D.C.Ls

'GHARLES RATNES,

1l' S. ti. NAUKENULE, 8.0.L,

| :
¢, DESLIERRES, B.C.L. [

DOHERTY & DOHERTY,

8AVING3 BANK CHAMBER3,

T. 3. DOMERTY.
CHAS. 1. DOKERTY, 0. C-

ARGHIIAI.D & FOSTER,

Advocates, Nolloiturs, ete.,
Courdian Auw'on Lidg, 181 St James B,
MONTREAL.

CEORCE G. FOSTER, B.CL

Advocste, Banister and Selicitors !
COMMISSIUNER FUR UNTARTY & H3NLOBA
SAVINGS BANK CHAMBENRS,
150 8T, JAMES STRECT, '
MONTREAL.

Sarrister
and Soliciter,
Main Street,

RICHMOND, P.Q-

Advocalte,

NOTARY PUBLIC,
CRANBY, P.Q. §

BELANGER & QENEST

Adrornies, Alterieys, ote,
SHERBROOKE, #.0.

ARNIPRIOR,




74 INSURANCE & FINANCFE CHRONICLE. FEBRUARY 13, 150,

ESTRBLISHED 1809. .
TOTAL FUNDS EXCEED =¥ .. Canadian lnvestments

/> NORTH BRITISH AND MERCANTILE ¢/

—.{ INSURANCE CO. } ,

— TTTttTT T g \\cy/ ---

HENRY BARBEAU, Fso
Divectors,

W, W. OGILVIE, Exq,
ARCIPD MAUNIDER, Exy.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

— i e

MAS DAVIDSON.
Kgeuts 0 ait Citles and Principal Towas n Canads, THOMA i Director.

. N ESTABLISHED 1825, \J -

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Existing Assurance..c..eueuiee s vsenneee $109,200,000. 00 INVERTMENTS IN CANADA.
ANENA] ROVENUL e anr veeeeeeeeeseeeseean 5,000,000, 00 Government and Municipal Bonds, $5,097,30¢
L SUNUTICS ceererrssasaorssarssnsscassasaone 523,000
Bonuses Distributed.cineeeees v eveeenees 27,520,000,00 | First MOTgageseesercrsesesessssssss 2,150,000
Invcs'tcd FUundseceecesneeers covonennns 38,000,000,00 Rl ISSMC covvvieisioenes wossnanies 355,000 %8,125,500

@ Low Rates, Absolute Secutity, Unconditional Polivies.  Chims settled immediately
on proof of death and title.  No delays, 6%
W. M. RAMSAY, - Manager for Canada.
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Dublished on the Vst and 15tk of each month,
AT 1728 NOTHE DAME ST., MUXTREAL.
R. WILSON SMITH, Kditor nnd Proprictor,
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Tup President of the Continental
Insurance Co. NMas been expressing.
very vigorously, his convictions that
the fire companies suffer seriously from adjustments
that place valuations on d.un'u,cd goods which are not
justified.  Iicaffirms that, in two recent cases, where
settlements were made upon stocks of women's cloaks
and other outer garments, full prices were allowed for
zouds that were absolutely out of style, and which
could have been bouglt retail in New York for pro-
hably one-thhzd per cent less than was allowed as a
wholesale price.  Clearly, an adjustment on such lines
is a frand upon the underwriters. ‘T'o give store-
keepers on opportunity of clearing ot a considerable
amotnt of stle goods, practically unsaleable, at prices
cqual to those they were priced up at, when first
reecived, as aew goods for the season, is to offer a
premiuim upon incendiarism.  VFire insurance is not a
system of insuring the certainty of prolits  being
realized at whatever rate policyholders think well to fix
them.

Adjusters in entering upon that ficld, in so far as they
make valuations without th.: guidance of expert know-
ledge, are really specudating, for they have no exact, re-
liable unquestionable datatogo upon.  President Moore
considers that the average adjuster is not competent to
pass upon the value of Such goods as he refers to. that
is, dry goods, millinery, ete., and suggests that the com-
panies would fare better “ at the hands of some honest
tradesiman dealing in the same line of goods.” e
especially  condemns - jumping ”’ at valuations or
estimates of loss,

Cnjust
Adjustients,

Tix war in San Francisco between
the fire insurance companies and a
large body of merchants who have
espoused the quarrel of-a firm in that city still rages.

The s Franelsen
Jnsuney
Boycoll,

'«J»‘ J&NA‘@AM“

: isiafice

)

Insunance and Winanre Ghnunicle,

200

.q.
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Suascrirvion s
$>.00 per ANNUM

BRUARY 15, 180 !
The underwriters, who comprise all but six of the
companics operating in that field, have issued a protest
against the boyeott raised against them, which covers
the following points, that underwriters, for their own
and public protection, must make a thorough and com-
plete investigation of all fites ; that no class appear in
the courts s0 scldom as underwriters, having regard to
the maguitude of their interests ; that the companices
will decline to substitute their policies fur others
which have been. or are to be cancelled with the object
of coercing a fellow underwriter into abandoning an
investigation imo any loss, and that such cancellation
lowers business morality, develops frauds, and tends to
increase rates, as underwriters must re-imburse thems
selves for all losses, honest or dishonest.

It is highly significant that the firm, whose :laim lor
danages being resisted hes caused so much excitement,
are now found to have been seriously embarrassed
Fat the time the fire took place, and were threatened
1o be "shut up”” only the day before. The protest
above named was signed by forty-three agents, acting
for over sixty companies.  As such a dispute must bie
ended some day, and is highly mischievous while it
lasts, it is to beregretted that the friendly offices of
some prominent citizen, or a committee, cannot be
seeured to bring about a good mxdcxsl.mdmg between
the merchants and underwriters of San Francisco.

Tyr rchitectural League of New
York. comprising over nincty of
tose  of that  profession, have
appointed a Comnmittee to draft a
il to forbid the crection of buildings of excessive
height. They condemned them on the grounds of
inseeurity, as dangers to public health, as well as
being inartistie.  In this matter the Germans are, we

helieve, ahiead of other natious. as buildings in German
cities must be proportioned in height o the width of

the street upon which they are situated, so as not to
seriously obstruct light and ventilation.  If the action
of the architects is backed up by the insurance com-
panies, and all who have judgment enough to realize
how health must be endangered by streets ruuuing
through duep defiles of buildings that keep out sun.-
light and air, there will he a limit placed on tllcse
Babellike steuctures.

Archiltleeds
an high
sudtdingss,
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Tuk power of an annuity to pro-
loug life is well known, and some
bankers who have been caught
say, that an advauce secutred by an assurance policy, if
the banker has to pay the premium, hasa remarkable
effect in prolonging the life of the borrower.  ‘I'here is
nothing occult or mysterious in this ; worry is one of
the causes of serioussickness. “ Care,” says a proverb,
killed the animal that is said to have nine lives. An
annuity removes, to a more or less extent, the pressure
ot the vital forces of anxiety as to the future, hence
prolongs life by makiag its conditions easier. Sir An.
drew Clark tells of a singular case illustrating this:
A hospital'chaplain was pronounced to be suffering from
heart discase ; he was refused insurance on this ground,
and it was intimated that his chance of life was under
one year. The Board thereupon pensioned him off at
a yearly sum during life, and he lived to enjoy his al-
lowance for fifty years!

Sir Andrew told this to a body of students as an illus
tration of the cffect of the mind being relieved of pecu-
niary anxiety.

Jongevity of
Annultants,

AvtnouGH the term Lioyd's is so
widely known, few are aware of the
cnormous  extent of business done
there which Mr. Bray, of London. ina paper read before
the Birminghan: Insurance Institute, estimates at $2,c00.
000,000 antiually, the premiums being 25 millions. The
advantage Lloyd’s has over organized companies for
underwriting is in the low ratio of expenses. Mr. Bray
puts it thus: * An underwriter paying, say, 20 guineas,
—$105— a year can, with a small office and staff, sit all
day at Lloyd's, and accept as much business as one of
smaller companies saddled with an expenditure of 30 to
35 percent.. A Lloyd's man can get this businessat 20
per cent.. including commission; therefore insurance
effected on the same basis, leaving the companies no
profit, would yield to a Lloyd’s underwriter from 10 to
15percent.”  Theextension of this system in the States
i» becoming so great as to excite alarm. It is unfortu-
nate that a large number of wild-cat schemes of this
class are able to get business owing to the prestige of
the name they bear. We doubt the wisdom of allowing
such concerns to operate under a name that is so mis
leading.  Were a few men to open up an office, and com-
mence inventing business, under the name of one of the
great compinies, they would be promptly closed up.
But in regard to Zlvd’s, men of wholly inadequate
means organize under that world-wide famous name,
and secure fire insurance risks from persons who, in
many cases, suppose they are dealing with the great
Euglish concern, respecting the organization, methods,
and finaucial affuirs of which most persons are ignorant
—it is a name, and nothing more.

The Rusiness
at Livyd's,

Tur prodigious losses by fire-have

;,-‘;:::-':::., naturally given rise to all manner
Culprit, of theories to account for the dis-

] asters. Some of them are rational
hut speculative, others are speculative but not wise.
A recent writer has placed a large share of the blane

.

for fires being so disastrous, upon the use of varnish
for finishing inside wood-work. ‘I'he argument is that,
alcohol, alcolene, turpentine, and oif, which are used to
give a polish to woud, are highly inflammable.  ‘Those
materials in their raw, detached state are doubtless
very risky gools. We, however, do not regard taie
theory of their being very combustible when applied
as a finish to wood-work.  Alcohol and tutpentine
certainly evaporate in process of application. Oil, after
being rubbed down hard as a “ finish,” is less com-
bustible on the surface than wood is without such a
finish. When painters wish to remove varnish and
paint, they project a flame against them, which never
sets them afire, it burns the surface away, and leaves
the bare wond. The flame, to do this, has to be very
intense in heat, as an oil finish is very hard, dense and
difficult to remove. Besides this. there is no novelty
in treating wood in this way by turpentine and oil.
It is a very ancient process, and has been regarded
rather as a protection against, than as a provoker or
spreader of fire.  What is now wanted is some reason-
able explanation of the enormous increase which has
taken place in fires in recent years. We fear the
varnish theory is not equal to the situation.

THE suit against the: ex-Directors of
the defunct Central Bauk, Toronto,
has been settled after three years
litigation. ‘The point at issue was the question as 1o
the liability of the directors for Zackes in management
which led to the collapse of that bank. ‘The chief
claimant was a sharcholder, and he has been awarded
$3.000, two others got $1000; the defendants have to
pay cach 81,200 in costs. Their expericnce as bank
directors has therefore been purchased dearly, as they
were cach shareholders, and had to contribute
quota towards enabling the general creditors to be paid
and the notes to be redeemed in full. The lesson is
obvious, the responsibility of directing a bauk ought
not to be undertaken by men whose financial exper-
ience is so small as was that of the directors of the
Central Bank. ‘I'hey were all, in a private sphere,
honorable, and some of them highly capable men in
their professions and callings, but, with one exception,
they were without financial experience as prosperous
business men. They would be helpless in the hands
of a cunning manager and his clique of schiemers,
who wished to exploit the bank for speculative
purposes, if not for worse. ‘The case revealed two
gross forms of wrong-doing, the circulation was falsely
reported to the government, to conceal over-issues, and
shares were registered in excess of the subscribed
capital. Had the Central been prudently managed it
would have done well, as the manager and his staff
were very popular; but the craze seems to have sejzed
him of spreading out far away beyond what wag just:
ifiable.  As proof of the value of the official bank
returns, we may state that, long before the bank failed §
its collapse was predicted from the data of its own
monthly figures, and the manager was warned.as to the
course hie was. runiing being dangerous..

The Centand
Bunsk Sult,
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“UNDER WHICH KING BEZONIAN **

. DoMINION INSURANCE [AWS.

PROVINCIAL

If a stranger from a far-off country, on arriving at
the confines of Canada, were to be handed a pass; rt
from the Federal Government, authorizing hin on pay
ing certain toll to travel through the Dominion, we
presume he would be considerably astonishied, should
he be met by rome Proviucial official, in cither Mani
toba or British Columbia, forbidding him to set foot in
such Province except by further payment, the ofticial

lNSURANCE & I‘INANCE CHRONICLE

Voo .
which, those governments persuade the public,

snapping his fingers at the Dominion passport, as an |

authority he utterly declined to acknowledge. Such
obstruction would not be one whit more extraordinary
or paradoxical than what occurs with regard to insur
ance companies transacting or desiring to transact
business in Canada. A company on complying with
certain regulations entailing a very substantial deposit
at Ottawa for protection of its policy-holders, the nam
ing of an attorney, payment of taxes, and so forth,
r1eceives a license entitling it te do business throughout
the entire Dominion. ‘T'his license, however, is little
better than a dead letter, for each Province claiins the
right to exclude a company from its territory, notwith-
standing the Federal license unless further regulations
demande .. by that paiticnlar Province are complied with.
We handled this subject without gloves in June and
July 1892, upon the passing of the Insurance Corpora
tions Act in Ontaric, and sce no reason to change om

~3
~1

USeS
taxation to fall upon rich corporations. If the people
stopped to consider they would detect the shallowness
of this device, and would discover it to e a toundabawt
way of rasing revenue by compelhng msmance corpe
rations to assume the oflice of Government tax collect
ors. ‘I'he revenue for fite msuratiee bustness can only
b pathered by the companies ftom a poition of the
community, namely. those who msnie,  thas the most
thrifty of the population are subjected tothe gross mjus
tice of being obliged to pay both tor themselves, and
sheir thriftless neighbors wno do not msuie, the latter
thus escaping the tax altogether.

The taxation ol wsuiance s also most olyectionable
becausc of thedifferent positions in wineh the tire and hife
insurance companies are placed by the legislation m ques
tion. ™he fire insurance compames fix ther rates subject

Ity

- to circuinstances, which are so famtbar as to make
repetition needless. Ifthose circumstances change, the

. rates can he

© courses.

course because Manitoba and British Columbia are

following the lead of Ontario.

Apart from the mere question of insurance, this
clashing of authorities, is one of the most objectionable |

features of our constitution. as it pliaces the Federal or
supreme power in a ridiculous light. For, what can
be more absurd than recciving a permit 1o do business
throughout the whoic of Canada. when it is found that

such permit does not practically allow vou to do busimess

in any one of the Provinces? .\rethe Provinees part of
the Dominion or not. and what does the license grant

ed by the Federal Government amount to ? We remark

ed in our issues referred to that itwas time this Provin

cial intermeddling leg'slation should cease, but we
presame it is part and parcel of the system, for Govern-
ments must do sonmething to justify their existence, and
sising taxes to pay for it. ‘Thus, a great deal of
vexatious and troublesome legislation is enacted, which.
although very costly to the public, does not benefit a
single individual outside of a few officials. Al that is
b uecessary 1o know about a company's standing is
furnished by the Federal Government’s returns, and
other published statistics. ‘I'he maintenance of an
attorney in cach Province will not add ene iota to the
security of that company,—it is simply useless legisla

tion that is not only very annoying to the compates,

but undoubtedly adds to the cost of insurance.

A multiplicity of Governments necessarily entails
Iarge expense which must be met by the people who
insist upon enjoying the doubtful blessi sings of such a
variety of administvations. ‘Taxation being necessary
tomeet expenditures for maintaining the costly machin
ery of Provincial governments, that form is chosen,

readjusted at any tme. So that, it a
certain Provinee, by demanding volunmous statistics,
requiring an attorney within its boundaties, and the pay -
ment of various fees, puts the fire insurance companies
to a large expense in order to continue business in that
Province, the companies have a choice between two
Thiey can cither withdiaw from the Provinee
entirely, or they can increase therr rates so as to mect
the additional expenditmie. T'he latter they have done
in more than one instance. notably in this Provinee of
Quebee, where the tax of the local Parliiment upon the
fire insurance companies is met by an additional 2! .
5 cents per Stoo upon the 1-te without that tax, and,
while this extra does not work quite equitably as he-
tween the different compies (seme collecting more
than, an lothers not suflicient tor. thetaxy, there is httle
doubt that the total amount acerumg tirom the above
extia prenmum is mae than the tax pad by all the
compaties,

With the hie mstiiance othoos the case s altered,
since their rates e lixed upon scientiie and  mathe-

NY)

- matical caleulations, based upon the expectaney of life

- at given ages and climat.c mtluence within certan lati-

e -

tudes, so that it would bLe well mgh mmpossible to
increase the premiutus m one Provinee as compared to
another. as such disctimmauions would lead to inextri-
cable confusion.

Thus, Provincial wxation bears with greater hard-
ship upon the life insurance companies than the fire,—a
manifest injustice; worse sull, what is a tax upon life
insurance is a tax upon the savings of mdustry and self-
denial: it deprives widows il orphans of money
which in many cases has cost years to accumulate.
For, it must not be forgotten that, though the life com-
panies may not have the same facilities for reimburs-
ing themselves for the taxes we are discussing, as those
engaged in fire insurance, nevertheless those taxes,
though applicable only to one or two Provinces. have
the effect of reducing the profits of all the Canadian
policy-holders.

‘The fire insurance companies are fully alive to the
vexatious legislation being inaugurated in Manitoha
and British Columbia, and have seut a strong deputa-
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tion, to endeavor at least to prevent the oppressive !
sortions of the Ontario Act bring adopted in those |
Provitces.  Some means-need to he devised for the |
Federal Government to veto such incongruous inter- ‘
ference with what ought to be its sole prerogative, as
we do not sce what i to prevent each of the Provinces
making its own laws regarding insurance, and even
insisting upon a deposit equal to that which is sup-
posed to give the companies the right to do business in
Canada.  When an article of c¢o umerce, subject to
duty,lo excise or customs,is produced in or imported into
any Provincy ~f the Domiuion. it is held until that duty
is paid to the Federal Government, but the moment ‘
that is done. the said articleis free to be nt any where
through the Dominion, from Halifax to Victoria.  We
maintain that the same law should hold good respect
ing insurance, the license of the Dominion Govern:
ment should give the companies the freedom of the
Dominion. ‘The intermeddling of Provincial Legisla-
tion with the operaticus of the insurance companies is
an anomaly ; it reveals a grave defcet in our sy stem
of government, which inflicts serious injustice upon
insurance interests. and places such obstruction in the
way ot their operations as cannot be justified except on
the plea that, might alone constitutes right.

HARD TI"IES.

How often has this expression made itself heard dur-
ing the past twelve morths.  * Hard Times™ says the
millionaire, the bauker, the wholesale merchant, the
retailer, the shop-assistant, the laborer. Everywhere
the same cry has been re-cchoed.  Query: Has it not
beei +..2what overdone? That the times have been
hard with some there can be no manner of doubt. What
with banks closing in the States and Australia; strikes
on a colossal scale in England, and undoubted slack-
ness in a good many trades in all countries, it is clear
that for numbers of people the times have been excep-
tionally hard. e think, however, there is some dan-
ger of the cry being overdone. How many people,
generally speaking, have deuied themselves their accus.
tomed luxuries 2 How many have curtailed their drink
bill? How many have reduced the number of cigars
they smoke, or the quantity of tobacco they consume?
It is a noteworthy fact that in Iingland with the cry of
distress, up goes the drink bill.  ‘Thus, however little a
man may be able to provide bread and clothes, he can
always find the wherewithal to slake histhirst. Itisa
strange paradox. * fard times” The words have
been said and repeated so often that a good many after
a time persuade themselves that they are true in ther
case—just in the same way as liars go on inventing so
long that they finally arive at that stage when they be-
lieve their own yarns to be true. The cry has now
gone forth that trade will be improving this year or
that better times are instore. It is to be hoped that the
more joyful note will be echoed and re-ccitoed as fre-
quently as the doleful one, and that men will after a
tine persuade themselves that things are better, ar<l
likely to improve still further. After all, “times™ a. ,
to a great extent what people make them. However
hard they are, an Irving or a Patti can always extract
thousands of dollars from the people’s purses wherever
they go ;—to say nothing of such brutal exhibitions as
the late prize-fight.

. surance companies, the Hartford closes its accounts lo, 3

THE IIARTFORD FIRE INSURANCE COMPANY.

T'he annual exhibit of this old and substantial com
pany is hefore us and appears in thisissue.  After one
of the most disastrous years yet experienced by fire

1843 with a Surplus, beyond capital and all other lial- i}
iities, of $2.296,769, the surplus for policy holders, m
cluding the cash capital, being $3,546,769. The total
premium  receipts for the year were, $4.070,901, and R
total income £4.370,500. From these funds paynicis §
to extent of 82,503,209 were made for losses incurrer,
Although this enormous amount was $366,201 in exces
of the losses it 1892, the company has been making
such advances in the extent of its business that the
ratio of lostes to preminms was ouly 61.49 as cotupared
to that of 1892, which was 65.80.

Another gratifying feature in the Hartford’s exlubnt
is the increase of its assets from S+ 109,825 in 1892, v
$7.37%.002 at close of 1893, an increase of $208,267. in
spite of the excessive losses in that year.  To those un-
familiar with the great ability of President Chase, and
of his associates in the management of this old com:
pany, such results must appear most surprising, but
kr.owing his and their record for so many years, wecan
only say that the achievements of 1893 are on a line
with those past successes which have given the Har @
ford sv high a reputation for excellence in management,
and progressiveness in strength. 1'he company ha
now reached its cighty-third year. aud seems to have
the gift of rencwing and increasing its vitality at cach
annual term.

Mr. John W. Molson is the popular aud much]
esteemed representative of the company in this city. |}

—

THE MANUFACTURERS' LIFE INSURANCE
COMPANY.

We publish in this issue the 7th annual report of the
above Company, with the address of the President Ar.
George Gooderham.  ‘The increase in business secured
was in excess of previous year. and the death claims
fell below estimates, as was generally the case with the
Canadian companies.

The total amount of insurance in furce at close of 19; §
was £8,937.834, which yiclded an income of §287.350
the assets being placed at $673.738, and reserve fund B
at $492.529. In addressing the annual meeting, th
President pointed out that the income from investments
had been added in full to the surplas, and with it
$5000 also, from the premium it.come, which he regard 8
ed as giving a promise that the Company would seo
accumulate a surplus available for payments of divi
dends to stockholders and to policyholders.

‘Ihe Company has been successful in securing an ex
cellent local board for this city, wviz, Messrs. Robt
Archer, A. F. Gault, Hon. J. A. Onimet, A. G. McBean}
R. R. McLennan, Ald. Rolland, and W. Strachan. Me
naging Nirector Ellis is entitled to much credit for his
indefatigable exertions to advance the interests and
prestige of the Manufacturers’ Life.
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DISCRIM!NATION IN FIRE INSURANCE.
There is a certain
only believe they kno
as those brought u

portion of the public who not
W as much about fire insurance
P to the business. but that they—
as the phrage is,—can go them one better. Then’a are
also others who have a lingering faith in the gratitude
of insurance companies. And some of these institu-
tions would do wel] to remember that it is prudent to
retain friends, who may some day be found helpful-
The alienation of good-will is not the policy which
leads to strength, or to increasing prosperity. )

We have, however. a few words to say respecting
that knowledge of fire insurance, a little of Whld.l,
according to the proverb, is a dangerous thing. It 1s
not until the insurer s frank enough to admit his
ignorance, that he really takes the right road to learn.
Fire underwriters will allow that, over the territo}’)’
covered by the Canadian Fire Underwriter's Associa-
tion, there is a vast difference in the way in which the
various owners of mills and factories receive sugges-
tions regarding the scheduling of their risks.
are not merely ready to receiv
ments but glad to have faults pointed out, whilst
others, on the contrary, know more than the companies,
or their inspector, and treat suggestions with scant
courtesy. That steam Pipes can set fire to woud, or,
danger arise from sweepings piled up in a corner they
regard as ridiculous. Now, apart from the physical
difference between the factories owned by the above
two types of the insured, their characters as proprietors
are totally opposite. What is termed mora] hazard
does not come in because they may be both honest
men, but though the companies may oblige the one to
cut his steampipes clear of wood-work and remove his
sweepings, it is not likely that his risk will be as
desirable as that of the other man. Both buildings

nstructed, lighted and heated in

he same protec-
Vet, on a re-inspection it
the condition of the one

Some
e hints as to improve-

characters of risks,
stamp from the char
done, or is it not a fa
ing for business mak
factory is markeq
course of time,
meet in solemy
rate—not their

which undoubtedly take their
acter of their occupants. Is this
ct that the companies in compet-
€ no distinction in rate, whether a
800d”" or ““indifferent ? * And in
When the losses come, the companies
conclave and decide that it is the basis
want of judgment— which is wrong, so
that the carefy] insured is made to Pay for the faults
of his careless neighbor. This is scarcely a just
method, and certainly not the one which has b ilt up

the large Mutual Companies and forced tl':\ehtSft(:clk
Cowmpanies to a certain extent out of that dehgd. u ti
old fashioned groove, which insisted that accor ln% p
the law of average the good must pay for the bad.
Discrimination in fire insurance to be of any val.ue,
must be thorough and complete, not. merely d.ealulllg
with the technicalities of comstriictions—albeit t i
same are not to be despised—but with the character.o
the occupants of the premises to be insur'ed. otherwise
the companies will be as neglectful of tl.len' {nterests as
the insured above alluded to are to their pnvat.e ones.

Underwriters are shrewd enough to recognize t.he
assistance given to their operations by those who‘pomt
out defects in their practices, and who call attention tt}
points of weakness that need improved met.hods C:l
guarding. It is only the inexperienced who disregar
counsel, the wise take useful hints, even thovgh they

ound their pride. o
wThe tariff S\ras formed with a view to discriminate,
schedule rating was a continuation of that tlfeory,. but
if headlong competition or grabbing for business is to
blot out the sound principle that we of all ot}aers have
upheld, these who favor such a policy will find a
dangerous enemy in their borders.

THE TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY. . .

The annual report of the above company, which will
be found on another page, shows that a steady advz-m.ce
was made in its business last year. The new policies
numbered 496, for $528,037 in the 'Temperance, an(}
178, for $198,4o7, in the General section, an. advance o
10 Per cent. over 1892. A very low morta.hty .rate was
experienced last year, a good fortune which it shar'ed
with some other companies in Ontario: The cash in
come from premiums was $117,690, and interest $10,160,
out of which $55,768 was disbursed in purchase of de-
bentures and in loans on mortgages and policies, also
$17,917 for death claims. and $8,691 for surrender Yal
ues. The increase of $12,028 in surplus for policy
holders’ protection is a feature complimentary to the
management ; indeed, the position the company has at-
tained, and the evidences of steady growth, all show
that Mr. Sutherland is guiding its affairs with com-
mendable prudence and skill.

A WINNIPEG INSURANCE SCHEME.

Besides the proposed action of the government'of
Manitoba, which menaces the insurance companies
doing business in that Province, another sche'me ha.s
been launched to take away some portion of their busi-
ness. J udging from both movements, it would seem as
though the North West had caught the fever for
having insurance business done by amateufs, whose
incompetency for such a responsible task is ‘demon-
strated by their engaging in a business of which they
have had no experience. The Commercial, a Wmmpeg |
journal; states that the Merchants Mutual Fire: Insur
ance Company has been organized by the local whinle-
sale trade. ’ : G
‘It is declared, notto be a money
vhich is prudeit, for it is more likeely
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losing one.” The object is to encourage country
merchants to protect themselves by insurance, and to
afford them an opportunity of obtaining insurance at
cost. To neither of these can any objection be taken.
Merchants who do not so protect themselves and
their creditors ‘are highly culpable, and we presume
they have a right toget “ insurance at cost,” whatever
that may mean, the probability being that * cost,”
in this case, will turnout to be considerable above the
rate of the established companies. The basis upon
which the business will rest is merely a guarantee
fund, nothing paid into this fund to be drawn upon save
when a loss exceeds the premium fund. The rates
of the regular companies are to be charged, but only
60 p.r cent. collected, the balance to be secured by a
note payable in case the cash premiums while it is
current do not cover the losses in that time. The limit
of $3000 is fixed for stocks of wholesalers, and a small
one for retailers. Insurance, when wanted over the
limit of this new company, is to be looked for from the
regular companies ;a privilege which, no doubt, those
companies will much appreciate, and that will involve
some very unpleasant disputes over adjusting losses
As risks are to be taken all over the North West, and
no agents are to be employed, there cannot fail to be
a considerable amount of business written by the
amateur conductors of this company that will bring
the guarantee fund into requisition beyond its power
to respond. An extensive fire in Winnipeg, or any of
the towns in the Province, or Territories, would wipe
out the new company in a day, and discover to the
supporters of the scheme that insurance which involves
the risk of turning out unreliable when needed is
dear at any price. The stability of insurance is an-
element of its cost, and is not begrudged by any prudent
insurer. That stability the regular companies afford.

THE MERCANTILE FIRE INSURANCE COMPANY.

The Mercantile has passed through the exceptionally
disastrous year 1893 without sharing in the increase of
‘bad fortune which was almost universally experienced.-
The number of policies and renewals for the year was
10,368, covering insurance amounting to $12,947,680,
which, with the increase in premiums received, shows
the year’s business to have enlarged 29 per cent. over
that of 1892.  The total receipts for year were $169,
6063, being $36,213 in excess of 1892, and an increase
since 1891 of $53.537, which is almost exactly a 50 per
cent. advance in two years. This is all the more cre-
ditable when we consider the competition now pre:
valent. Itis gratifying to note that, while business
has been pouring in so fast to the Mercantile, the losses
in 1893 were some $4000 less than in previous year, an
experience which is enough to excite the envy of its
competitors, and underwriters generally. Mr. James
Lockie, is to be congratulated upon so favorable a
Tecord signalising his first complete year as Secretary
of the company. We note that the Mercantile has a
deposit of $50,079 with Dominion Government, but
the report makes no reference to its operations having
been extended under powers of a Dominijon license.

The balance sheet of the company places the Assets 8
$143,992, with a net surplus of $35.367. Taking th
whole of the statements of this company for 1893 int
view, we must say that they reflect most favorabl
upon the excellent management of President Bowman
his colleagues at the Board, and the staff of the com
pany, whose skill, energy, and prudence, have brought

so large a measure of prosperity to the enterprise i
their charge. '

SICKNESS ASSURANCE.

The business of assuring against loss of income by ]
sickness has been almost wholly confined to the artisad’
classes, especially so in recent years, Throughout Eng
land, many years ago, there were societies in existen
for receiving monthly or quarterly contributions fro
members, and paying to them certain schedule amount
in case of sickness, and a sum for burial expense
which organizations were made up of well-to-do mer*}
chants, professional men, bankers, clerks, and so of
They flourished chiefly in small towns, where the nece
sity for some form of club life was felt, which the loca
society for above purposes was utilized to supply.
Oddly enough these societies all came to grief, ast
actuarial principles essential to permanence were litt}
known, and the financial position of the members rendef
ed them indifferent to success. They never needed hel
when sick, were too proud to take it, so that the fund
were dissipated in suppers, and new members were nevaf
introduced, as the societies were changed into privat
and, at times, very exclusive clubs. An effort is bein
made in the old country to establish a system of sick’;
ness assurance for those classes who canafford to pay 81
larger periodic sum than any of the existing friendly”
societies charge to ensure “ sick benefits *’ and ¢ fune
ral money,” the allowance during sickness being pro”.
Portionately increased. The field of operations for such’
an enterprise is doubtless very large, and the data 1€,
cessary for the basis of contributions are extensive. we:
doubt, however,whether the classes sought to be reached
by this scheme will give it much support, such as thos:
whose incomes are derived from a store, or professioﬂalﬁ
work, or salaries in confidential positions. Amongst.
those so engaged there is necessarily a high standard
self-respect kept up in regard to money matters, aB
the feeling is very strong against receiving any form Of‘
aid in time of sickness from outside sources. Whe3:
any one of these classes meets with an accident, if he 1%
insured against such a trouble, he will make, and taki
his claim as a matter of business. But when he is oﬂlf
sick, laid up with a bilious attack, or la grippe, he doéd
not like “ going on the box’ for weekly allowance$
like artisans do, although he is really receiving his oW
mouney. This feeling of independence would be foﬂnd;
by any company of the kind named above to be &
serious obstacle to its extension on a sufficiently larg®
scale to be profitable. Life Assurance provides agains*
a certainty admitted by all men, but agents would fin%:
it impossible to create a fear of sickness active enoug

to induce men to insure against what losses it mig
entail. ‘
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FIRg LOSSES IN CANADA FOR JANUARY, 1894.

S

DAT!j h — e e T T T __’__~v_

1893.1 Location, Risk, I {%;;_" Ihil(l):;NCB

—— —

4. 1 Belleville..... ... Stores.....coov.nt ! 25,000, $13,500
1}St. Cunegonde... |Tinware Factory.. | 50,000 33,500
5|Rat Portage..... Dwelling....eo. . 5.000] 3,600
1| Toronto. ........ Clothing Store....! 5,000, 5,000
8ingham. ...... Furniture Store.... ‘2,000 1,600
S‘ESault Ste. Marie. Stores...... ...... : 14,000, 10,000
9;M0ntrea1 veee...iSchool ...ee e 1,300, 1,300
9/Forrest, Man....|Store v.ooe. voveee | 4,000 3,000

1o Halifax, N.S..... Shove! Factory... 22,000, 11,000
10| Lachine......... Jewellery Store..., 5,000, 3,000
l9 Yarmouth, N. S.!Stores : 8,500‘1 6,600
O'Yarmouth, Ont..!Store : 5,000! 2,500
12iSt. Hyacinthe. ..|Electric Light Stn’ 12,000 8,000
lziSherbrook ......... Soda Water I'ty..| 3,000’ 2,400
12 Toronto. ........ Clothing Store....’ 1,000 1,000
12tShediac, N.B ... |Boot ¢t Shoe F'ty.: 15,0000 10,000
2Regina ......... SLOTES . wvevn vrennns 14,0000 8,000
12Moutreal. .......!Clothing Store.... 9,000 9,000
’4i5udbury ....... Restaurant Store . .| 5,000{ 3,300
'4Sackvifle, N.B..|Foundry ........., 15,000| 9,000
;Z'Near Port Elgin.|[Farm Barn .. ..., 1,500 1,000
lg Bedford ........ Hotel ............. | 3,500 2,700
Halifax, N.S...... Hotel.. .voveeend! 3,000 3,000
. Ya.rn_mum, N.S.Dry Goods..... ‘ 3,000 2,400
'5’0nlha ......... School......... . 5,500 4,200
2?;Montrea1 ,,,,,,, Market.....oounes ' 12,000 9,000
Moncton, N.B. ..|Church........... 20,000/ 17,000
ontreai .... ... Egg Warehouse. .. 6,200 6,200
do . ...... Fancy Goods Store 1,000 1,000
19 Gananoque ..... StOTES. vevre conans 15,000 8,000
2? Rimouski .. |Store L.iieseaee . 15,000 8,300
22}Parkhm ,,,,,,,, Furniture Store... 2,000 1,700
2 iChapleau. ..... Store  ..u...enn.. 15,000 12,000
3 Montreal .... .. Dwelling. ........ 4 000 4,000
#|Clinton ........ StOTES . oenen .- 5,000 3,600
29 Victoria, B.C....|Dwelling 20,000/ 13,000
2y Bathurst, N. B..|Farm Property ... 3,000 2,500
2 Oe_etgm ......... Dwelling....e.e .. .. 2,500 1,500
2 H“[ha Ceriee eees | StOTES euas e iesass 3,000 2,000
28lg alifax ........ StOres . veeee cacoes 5,000 3,000
270‘-JOhn,N.B... Bakery........eee 3,000 2,000
l6,Ottawa. ........ {Farm Barn....... 2,000 1,200
2 L?Ifofd- Tp.eeees [Dwelling. e 1,500 1,000
3 on’s Head ....;Saw Mill.....ou ... 3,600 3,000
lndsor Mills .. Stores...... ... v 15,000 11,000

| ;
iTotal. vevuee vuunes 1,000 $269,600

..Q\\— 1‘ $39 B ; $ 9!
om . '
prep:;ed with the corresponding month of

OUs years, the losses for 1892 were :— $622,200 $462,700
for 1893 ¢ 402,000 301,900
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ANDARD FOR LIFE INSURANCE RESERVES.

ozilscussions of. the past two or three years have
tole lratec‘l the ex1st§nc§ of_ a very cogservative but
°f°hany° active party in life insurance circles in favor
the n-glng the reserve standard of the companies in
10 o1 lted States from the present 4 per cent. standard
‘ an;’eOar even 3 per cent.' Tl}at those advocati‘ng this
in, Stm:f mn a dec‘:xded m_mor‘lty among actuaries and
2ale as 11(?re decided minority among company offi-
an also been clearly demonstrated. A few weeks
Wrif,,. Ssteemed contemporary—the Weekly Under-
from eSOught and obtained a consensus of opinion
1€ ovey v:}?icer§ of conlpanies on the subject, in which
tio elming verdict was adverse to any diminu-
ele\'aum1 Z?SSUmed rate of interest, or in other words
are gy ber the standard. The advocates of the latter
Same o Sistent, however, and continue to urge the
Tefuteq, - nguﬁler{ts which have been repeatedly
there has bee admitted fact that for some time past

1 a gradual lowering of the interest rate

realizable on good investments throughout the country
is made much of, and it is urged that because of this
fact the standard legal rate assumed should be decreased.
The arguments based on this fact are, however, faulty
in two important particulars.

In the first place the decrease in~the rate of interest
actually realized by the life companies for the past five
or six years is less than we are led to believe by the
pessimists. A glance at the official reports of the in-
surance departments will show that during the period
named the realized rate of the companies has shown
but a very small diminution. The Connecticut report
gives the average rate of the companies for 1887, for
instance, on fofal assets at 5.11 per cent.; while for 1888
it was 5.05 ; in 1889 a trifle lower, or 4.91; rising to
5.19 in 1890 ; standing ataneven 5.00 per cent. in 1891,
and at 4.80 in 1892. Now here are slight variations
from year to year, the trend being slowly downwards.
The rate realized on the portion of total assets required
to be set aside as the reserve has of course been con-
siderably more than above given—not far from one-half
per cent higher on the average. It is the opinion of
far seeing financiers of long experience that the interest
rate has *“touched bottom '’ for some years to come,
and that even the slight decrease of the past five years
will not continue. With the immense area of agricul-
tural resources yet undeveloped in the West and North®
west, with millions of acres of valuable timber practically
untouched, and with tbe mountains full of rich minerals
and iron, lead and copper ores abundant, there will for
a generation or two be ample employment for capital at
present rates. Besides, it is to be remembered that the
opportunities for the profitable development of a great
variety of manufacturing interests, under the improved
and improving conditions of modern invention, are of
wide range and practically unlimited ; while improved
transportation facilities both by water-ways and by rail
will call for the employment of capital on a large scale
for many years, keeping pace with the country’s growth.
The conditions of the country at large indicate as clearly,
we believe, in this year 1894, that capital will be profit-
ably employed for a good while to come at an average
of five per cent. as was indicated in 1874 that it would
be for some years employed at an auerage of six per
cent. and upwards.

The second phase of this reserve question, conve-
niently ignored by the advocates of a higher standard,
consists in the important fact that the four per cent.
actuaries’ combined experience table now in common
us¢ by American life companies was adopted after a
long look ahead into the future. It was well under-
stood ten years ago that a reduction of the rate of
interest then realized would gradually take place, and
those adopting the four per cent. basis took this fact
into account. The standard was made high enough to
safely meet the reduction without the expense and con~
fusion of changing that standard within a dozen years
or less. The event has fully justified the accuracy of
the forecast upon which the action of the companies
was based, for now after many years of experience in
interest—getting the income realized from the funds
ser aside as the reserve according to the adopted stan-
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dard is more than one per cent. in excess of the four ;
per cent. assured as the rate to be realized. According |
to the Connecticut report for 1892 the required interest !
income at four per cent. on the reserve of the companices |
for that year was $31,036.476, while the actual income ;
realized was $41,119.384, or over $10,000,000 more than :
safety required, the rate being 5.29 per cent. If we !
deduct from this a reasonable charge for the expense of |
caring for the investment—which Actuary Fackler &
thinks ought not to exceed one-eight of one per cent., |
we still have about five and a quarter per cent. realized
where only four per cent. is required. With a clear -
margin of over one per cent., or more than ten millions
of dollars, by thirty companies, and a prospect of sub-
stantially the same experience for some time to come, |
it would seem to be a hopeless task to convince clear-
headed business men that it is in the interest of safety !
to unsettle the preset status of a vast business. entail-
ing thereby endless confusion and expense. The re-
adjustment of the entire financial system pertainiug to
the reserve and the construction of another schedule of .
premium rates by companies holding nine hundred
million dollars of assets is no child’s play, and justifi-
able only on the grounds of the most clearly demon-
strated necessity. That auy such necessity exists or is
likely to exist in the near future is not acknowledged
by the great majority of the best managers and actua-
rics. This reserve question is emphatically one where
the adage to “lct well enough alone” has a forcible
application.

Over the whole field of insurance last year there
was depression and disaster. The Fost Afagazinein
a summary of the vear speaks thus: * Fereign busi-
ness conditions are almost asunsatisfactory as those at
home. In the States.from which many English com
panies draw nearly two-thirds of their income, results
have been worse than in any previous year in the
recollection of those now in tae business. The Ame-
rican public get their insurance cheap. and the British
sharcholders suffer. Canada does not improve. In'
South Africa rate cutting has taken the core out of the
business.” It declares there is little to cheer inall
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Luropc, and reduced rates and mcre'zsed brokem--c
are fast robbing the East of the handsome proﬁtx it
once yielded. An old satirist says. there is- comsula
tion in viewing the troubles of our neighblors; there i
certainly satisfaction in finding that we cannot be re
proached for having a worse record than the genceral
one.

THE NORTH AMERICAN LIFE ASSURANCE CoO.

The report of the above Company, which appears in
this issue, is one upon which it may justly be con.
gratulated. The new pelicies and those revived are
stated to have made a satisfactory addition to the
business of the company last year. The surplus has
also heen cousiderably enlarged, it now standing at
$237,062, this result having been largely helped by the
interest income covering ail death claims, matured cu-
dowients and payments to annuitants. A comparison

" of leading itews in its returns shows a remarkable de

velopment, not merely in the extent of business ac
quired, but in the profit-making character of what it
possesses. At the close of 1888 the insurance in foree
was, $7,927,563, at end of 1893 it was $13,220,192 an
increase of 67 per cent. The Assets in 1888, were
$666,918 and in 1893, $1,027,121.

The report has a promising outlook for profits ona
gratifying scale boing paid to policy-holders, a feature
of cousiderable importance, being a direct personal
benefit to the policy-holder himself. The report for
last vear siiows that the North American Life Assur-
ance Company has succeeded in establishing au ex-
cellent reputation  for prudent, cconomical and con:
servative management on sound lines that ensure
steady growth and cver-increasing strength.  The
compliments of the President to Mr. McCabe, Managing
Director. and to Mr. Goldman, Secretary, were doubt-
less well carned.  The Compauy is also fortunate inats
Montreal representative. far Dr. Ault has contributed
his share to the success achieved and is deservedly
populnr nmnng all c)nsccs in this Cilv.

TOTAL BUSINES OF TIIE CANADIAN LIFE COMPANIES FOR 1898.
From Pyeliminary -Abstract of Canadian Imnran(c I)tpmlmml

: B I
Number ! Numlxr - :
Lot Amount of : Numbee | e 1Endon
dremiume ' of §'ol o gens INat of Amaount 1Death

— B g1 I S e S R P R N
Year. g t.:,l;:n iy . {?l':ri.al Claims. Claims, ; 1 .
[ —_ -
Canada Lifeoececs caes ceneeeeo| £1,357,5300  2,494] 35,532,750 zg,o.;o1 £32,136,598 371 $§772.463)  $655,558) Lo
Confederation ey vvamevvenenne] 8 ,579 ,293 2,?:8'630 15.592 u:z}‘o:; 5 ) go 266.3061 '57:770 62,963

Dominion Lile...... csecesec e 38,200, 426 326,750  4,135] 1.469.937 H 2.000 2,000} Nonc.
Dominion Safety Fundeeee.... 32,556, 51 61,000  1,292] 1,549,000 19 21,000 22.509] Nooe.

Fedetl.eee cooneeaonsen oo ool 286,337  1,320] 3,097,633  4930] 10.000,835 syl 108391 S3025) 1030
Gmat “ut......c......‘....... 50,422, 745] 1,760,800 933! 2,131,500 1 1,000 l.(ovxs\ Nonc.

enaralc.eeee 30432, 169 158,250 15520 14,3934 16 13.530 10,02 500
London Lifc.. Industrial.... 79,(-0 9,239, son,sio 18,::7! 1,723.003 224 14.108 13,753] None.
Manufacturcrs’ fog.... S 249,09¢; 1,466 2,235,369  5.335 b,zz-.sgk‘ 25‘ ?;;30‘8' -13.:? Nonec.

. . eucral..... 1,86¢° -.5; 362 5,831 12,765,363 3 37 54,293] | 979
‘\onh. American | 1haustrial...| 398379 { Nonc.; None. 1 ! ‘ol-?sQ 3! 1,030 70| Nome
Ontario Mutual.cooees ceeneast  532,518] 3,041 2,780,250, 13,490, 17.683.029 xosl 1235,8¥2] §3.333 23

UNleessseos versss sace sasecess| 1,076,652] 4,180 7, .3:,;‘ 17,1320 27.772,67% 1590 259,474 236,508 29.630
Temperance and Geuceral......| 116,494 3,499" 1,7 55)000‘ 4.148! 5,190,620 " 20,000 17.918{ Nouc.

Totals for 1593...... ! §,471, 27 64: 31 0356, :38 121,518} 156,730,84 1,191 1,744,952 T on413,628 206.018 |
Totals for 1892--.--. 4.9'7,60g -:5¢ao6l ,tis,goli 110,117 :étisst,‘szg ,07' 2] 1,697,393] 1,460,8877 166,217

’liﬁﬁag business outside of Canads.

TThesc amoumts Al net, reinsurance having been deducted.
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As illustrating our point, that the price of all goods
is enhanced by cost of soliciting business, we quote the
National Traveder for the statement that the railway
fares alone of commercial travellers in the United
States is 172 millons of dollars each year! There arc
300.000 such agents on the road.

The bauks of New South Wales, according to latest
return to hand, have coin and bullios usually equal in
amtount to from 15 to 16 per cent, of their deposits and
circulation, which are about $178,000 000. ‘They have
coin and bullion to extent of 50 per cent. of deposits at
call and circulation. Their circulation on 30th Sept.
last, was $10,971,000. Their advances at that date were
$206,837,000, which exceeded their deposits by $jo,-
980,000.

The extraordinary rise in the assessments in this city
in recent yearsisseen by comparing the additions made
in earlier years. From 1880 to 1884 the assessments
were increased by $9,925.000, from 1885 to 1889, by
$26,761,000, from 1Sgo to 1893, by S31,333,000. The
jump from 1890 to 1893 was three millions more than
the total increase for the preceding ten years. “The

figures of the former year were £123.630,3520, of the |

latter, $164,983,603.

Bad coins of good silver scems on the face not
possible, but the great difference between the net value
of American dollars and quarters being now so low
compared to their face value, coiners are issuing
bogus coins made of silver equal in quality to the gen-
uine. The margin between these spurious coins and
what they pass over is over 36 per cent., amply suffi-
cient to cover cost of making, and leave a large profit.
This was done in days when Euglish coins were made
seriously below their face valuc.

The new bonds issue of $50,000,000, which it was
hoped would bring close upon the whole of that sum in
gold into theU. S Treasury, is failing to meet that ex-
pectation.  Of about 45 millions received for bouds, only
65 per cent. was in gold coin. Legal tenders can be
presented at one wicket and redeemed in gold, then,
this can be preseuted at another wicket and couverted

« into bonds. This operation simply trausforms legal
tenders into bonds, without adding a dollar of gold to
the Treasury. The shyness of gold to get into the
vaults of the Goveinment is seen in the extraordinary
smalluess of gold payments for Customs, less than one
per cent. of gold having been received up to a recent
date this year for duties at the New York Custom
House, and 8 per cent. in silver certificates.

The price of silver fell recently in Loudon below the
tecord, down to 28d. per ounce. The mischicvous re-
sults of a cuinage chiefly of a metal liable to such se-
tious depreciation as silver has shown in recent vears,
15 seen 1 the panic which has been caused by the recent
decline in this metal. It is little known that in Lauca-
shire mills and warchouses the fluctuations in prices of
silver are watched daily, as wheat prices are on the
cort exchange, financial and shipping operations
having 10 be regulated according to this monetary baro-
wcter.  The days when any coin, is, as the rupee in In-
dia, the standard of value for a country, are coming to
anend. A standard shounld szand firm and not jump up
aud down like mercury iu a thermometer, as silver does

tolthccxtrcmedistnrbanoe of all trade dependent on its
value.

. mortgagecs to pay up.

—— g -

‘The Revenue of Nova Scotia is estimated for this
vear as $821,064,—from royalties $250,000, Dominion
~ubsidy $320,000, balance from sundries. ‘The chief
expenditure is S448,000 for roads and bridges. It
takes two Houses of Parliament to manage a Province
witlt such small financial interests of a public nature.

The report of the Canada Permanent Loan & Sav-
ings Company. Toronto, which is the largest in the
Dominion, confirms the interim dividend of eleven and
a half per cent., which is lower than hasbeen paid for
some years

A strong Jear influence has been at work for sev-
cral years to pull down the dividend of twelve per
cent., which many sharcholders have thought too high.
The Board has decided to leave mortgages that are
unproductive without being charged up with current
interest, until tines so far improve asto emable the
The policy of forcing sales of
real estate on an over-burdened market is not advisable,
as it only adds to the depression. The report speaks
hopefully of the future. Its stock, which hasbeen over
200 for a length of time, is quoted at 180, a ratio of
decrease in excess of that of the dividend.

@ orrespondence.

Codo not hotd ourecives respousible for views expressed Ly Correspondents

TORONTO LETTER.

Good-natured wmen—Pecuniary help for Toronto asked of the
fusurance Cos.—The C. I L', A 1o gel up arrears—rinnd,
Mig. of Toronto Loard. 15th Veb.—A feust during a Fast
—Not invited—=Llale Glass—:1 Lyon story— Conundrum
cle., cle
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Dizar EniToR,

A few good-natured members of the Toronto Board were in-
dused by somcone 1o append their namies to a requisition made
ou the President of the Board to call a special meeting on the
1st instant, ‘‘ to take such action as may scem necessary in con-
¢ nection with the proposed reduction of the salaries of the
“ Toronto Fire Brigade.” The meeting was duly held, but
nothing was done. This was wise. What business it is of the
Fire Underwriters whetlier or no the pay of the firemen is
reduced, is not quite clear. If it had been proposed to reduce
the number of firenen, and iy consequence impair the efficiency
of thz RBrigadc, one could sce the reasonableness of a protest, in
bhehalf of Fire Insurance interests, against such action. That
our civic rulers would pay any serious uttention to such a pro-
test, if madc, is oxtreniely doubtful. To be of weight it would
require to be backed with some effective pressure; simply
thrcatening an increase of rates would not he cnough, for the
partics interested well know a threat of the kind would not
likely be carried ont, for many rcasons not nccessary here to
particularize.

As the Insurance companies are reported of late by writers in
the local press 1o be making “ big moncy” out of Toronto, a
genius in th City Council has been emboldened to suggest
that the companies should contribute to the expense of a Sal.
vage Corps, or Stcam Fire Iingiue, and so on. Well, the com-
panics may be counted out in any such deal. Like the Jabel
on the beer bottle, they are“ not in it.”  Call around next year,
Mr. Aldcrman, after the economic rules and regulations of the
companics have had time to bear fruit, and the average Loss
Ratio per cent. of premiums now at 73¥ or thereabouts gets
down to 6o}, wherc it ought to be. Just now is the most unfor-
tunate time possible to invite contributions from Iusurance
companies for municipsl purposes.

A special meeting of the C. I U. A. to complete unfinished
work at the Jate meeting in Montreal will be held in Tomuto
ou 13th inst. After it is over, the much adjourned Annual Meet-
ing of the Toronto Board takes place on the 15tk February
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Sapdwiched i between the two nectings. cotmes a dinner on
Wednesday evening, in the Rotunda of the Board of “Trade
Ruilding, given Yy the esidont and Membeas of the Toronto
Board to the vi itons tros Montical  As s Tikely, from all i
Diear., that the coming teeting will be 2t lively one, it s quite
right that members should gettogether previously and engender
as much as pusaiblic a gond tecling with cach other, so that the
doings amd sayings of the wornow way be charactenzed by
amiability as well s by wise action.

By the way, why do the several Entertainment Committees of
the 1% B always fail tonvite the President, Vice-President and
Seeretary of the Hamilton Roard? It is the only other like
Board extant sn Untarto, and is m tact a sister-board, and ats
oflicers, bemg all good tedlows, mmght hive the compliment
fitingly pmd them. < The Haumlton Board ** wonld make a
proper toast, coupled with the sentiment s may their Sccrelary
always be Young, and may they cver do their duly regardless of
Layne. That might seem hard on their worthy President, but
hie would not take it so, being * one of us.”

The Plate Glass companies scem to be of fickle mind. The
1st of December last, we were told, wounld be a date after which
the new tariff of rates would be enforced, and all companies
operating in Canada had agreed to maintain it, under penaltices.
Here we are three months later, and nobody seems quite certain
if such a tariff is in force or nol.  Certainly if the rate at which
the Athletic Club glass is reported to have been written for
three years is correct. sotcone has wavered. \What a comfort-
able time the agents must have, not knowing for certain whe-
ther it is: zdhere to tariffor go as you please.

After all, Mr. G.$ Lyon has not, as mentioned in my last
letter, continned with the London Assurance under Mr. Har.
wan.  After thinking matters over, he has got more hight, he
says, and naturally joius the “ Sun,” with Mr. Higginbotham ;
firm name Higginbotham & Lyons, city agents. George sayvs
the ¢ Sun” is still rising fast, and he wents to go up with it.
There will be no echpse this year.

I suppose he will now be a Lyon *nthe path * of the % Lon-
dou.”

This little conuudrum occurred to me to-day while at my
luncheon, and over iy “ coffee and sinkers.” I modestly offer
it for your acceptance: What is the most obvious difference
between the Seeretary of the Hamilton Board and the Secretary
of the Toronto Board ?

Onc is Young, and the other isn't !

While I am down here, I send my kind regards lo “Town
Ageut’’ I think with him as far as he has gone.  He will be
glad to kuow that.

Say, 1 do believe that <4014 Timer ” and *“ Town Agent ™ are
both Hamilton mien, and memoriatists at that,

Yours truly,

ToroxTO, 12th Yebruary, 1894, ARIEL.

dotes and Jtews,

‘The Sun Fire Insurance Company has re-entered
the State of Louisiaua.

——

e,

Le Pel@can, a Belgium insurance paper, in a table
of companies operating in that country, classifies the
Sun Life of this city as American.

A West Virginia Company which placed 20,000
acres of land amongst its assets has collapsed, and the
officers have fled, as investigation proved that the con-
cern had no such property.

Mr. E: B. Harper, president of the Mutual Reserve
Fund Life Association, is spoken of as being ambi-
tious of becoming the Republican candidate for
Governorship of New York State,

The Toronto Underwriters in view of the increas-
ing losses in rural places have decided to ask the
municipal authorities to provide better fire protection,
the continued neglect of which must lead to an advance
of rates.

The Chicago Tribune reports the embezzlements,
frauds, and forgeries in the U 8. for 1893 as amounting
to $19,929,692; which is double the record of 18g2.
‘I'he total suicides was 4.436, murders 6,615, legal ex-
ccutions 126!

s

Marine Insurance in Mainc is a large business,
last yeur the risks written were $18,116,7 19. premiums

252,962, losses, $193.398, loss ratio, 76.40. Even the
winds seem to have conspired against insurance inter-
ests last year.

Centenarians to the number of about thirty are
recorded as having died last year ingreat Britain. The
late Sir George C. Lewis, Ex-Chancellor of the Ex-
chequer, once said that, the evidence of such longevity
was not to be trusted.

The Economic has been transformed into the British
Assurance Corpuiation Lid., with a capital of $2. 5c0,
coo. The business will include all kinds of insurance
except life. The shareholders of the Economic are to
receive fully paid-up shares. )

The Alliance Insurance Company of Londoi,
declares its intention to cut expenses down this year to
12 per cent. of premiums, in its life branch, and after
wards to 10 per cent. We should like to see it succeed,
and to examine its expenses schedule.

Litigiousness is often charged against fire insurance
companies. How unjust thisis can be judged from a
statement made in the Coast Review that statistics cov
ering many years show that the companies resisted less
than one half of one per cent. of their claims. Sucha
record is a complete answer to the above charge.

The funds deposited by the defunct Imperial Life
Insurance Co. of Detroit have been ordered by the
Supreme Court to be used for paying death claims as
they mature until these funds are exhausted. The
amount is, we understand, below the total claims, so
that those who die carly will put their heirs in a better
position than those who live long enough to see their

-olicies unprotected by this reserve.

Letters from policy-holders are often amusing.
and suggestive. The following is a specimea addressed
to a life assurance agent. ** Dear Sir: I cannot rawse
the money to pay my premitm just now [ am sending
vou the policy and if vou would oblige me to pay this
premium and hold the policy I am pretty sure of hav-
ing the money by first of March aud I will pay it bac}:
to you, if you cannot do that let it go up the spout.”

The Registrar of Friendly Societies, England
has declared the prospactus of the Independent Order
of Foresters as,  essentially misleading.” The London
Lconomist, says, *“ the Order in carrying out its insur-
ance scheme is masquerading as a friendly society.’
and adds. “ the concern is one with which no prudent
insurer should have anything to do.” We note that
the Monetary Times objects to Outario Ministers of the
Crown joining this Order. Itsays: * we shall not ac-

cuse them of maintaining that the 1.0.F. scheme of
life assurance is sound—they have tho much sense for
that—they may have considered they were joining a
harmless friendly society.”
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A record book of examinations for life insurance

The chief argument against the imposition of the In-

companies has been compiled by Mr. A MacBeth, of | come Tax in the States seems to be that it will produce
Moncton, N.B. The work contains about 200 copies |

of an application form and a record of examination
of applicants for use by agents. ‘Those who represent
companies whose forms tally with those in this book,
will find it convenient to have anuinber of them bunud
up in a volume such as Mr. MacBeth has issued,
which is neatly printed and handy.

It is an outrage that companies should pay taxes
in some States on their gross premium receipts, A
fire insurance company receives in premiums— say —
$30,000 per annuni. It pays the agents to procure that
business 84,300, hands over to the citizens $25,000 or
more for losses, and then gives the State treasurer
600 for the privilege of losing money in the State and
carry to expiration over a million at risk. There is
only ome way to ecquitably tax the companies, and
that is to assess them on the premium receipts, less
losses paid.— Zhe Jusurance Agent.

There is to be an investigation into the origin of a
recent fire at Halifax, N.S. A Madame Brown in
whose dressmaking rooms the blaze started, it trans-
pires, had $g9oo insurance in United Fire, $300 in

ueen, $800 in Eastern and $500 in the Lancashire.

hese insurance companies claim she had not over
%300 worth of goods, and will refuse to pay amounts of
the policies. It is claimed that the insurances other
than that of the “ United "’ were placed without notice,
and it is also asserted that a man was seen coming out
of the rooms just before the fire was discovered.

The New Orleans fire insurance companies have
their experience for 1893 recorded in the Daily States.
Their net premiums amounted to $3.027.400, losses,
£1,898,200, giving an average for losses of §62.50, the
expenses were $592,100, ratio of expenses to premiums
was $32.40. and ratio of losses and expenses to receipts,
$95.10. The experience of the New Orleans compan-
ieswas exceedingly varied in regard to losses, 2 compan
w8 exceeded 8o per cent., 3 waitt over 60; 2 over 50
and 4 of them ranged from 37 to 18 per cent  The
expense rativ was steadier, the range being within a
few points of the average.

California insurance business in 1893 show a strik-
ing contrast to Eastern, the average loss ratio was only
€39.33. the foreign companies came a trifle below this.
A rteturn of the Fire Underwriters Inspection Bureau of
Sau Fraucisco throws light on the low loss ratio of
California. In 1883 the preventible fires were estim-
ated to be over 4o per cent. of the total, four years later
the Inspection Bureau commenced work, and every
year since they have reduced preventible fires by a
marked percentage, until in 1893 they had got it down
to apout S per cent., that is. a reduction of over Su pur
cent. of sucls fires in ten years.

Michigan fire insurance returns for 1893 compare
favorably with others. The gross premuum receipts
were §4,4¢9,863, and losses, §2,543,021, giving a loss
ratio of 57.66

The American companies do a larger percentage of
the business in this State than they do in the cast.
They took risks last year for $216.443.000, and foreign
companies, $80,171,800. The difference in the ratio of
premiums to total risks written is on the side of the
foreign companies, who ook only 27 per cent. of the
total risks written in 1893 in Michigan, but reccived 30
per cent. of the premiums. The loss ratio worked
otherwise, as that of the United States companics was
57:30, and the foreign companies, 58.40.

t
i
[}
i

an extraordinary amount of perjury.  What a low state
of mwrality there must exist f people are afraid to pass
a law because so many will be sure to break it.

The fustiated dinerican speaking of the future of
the Cape Colony, asks why it should not be converted
into a republic, and goes on tu enyuire why it should
be *another hair in the tail of the British lion.” Our
contemporary overlooks the fact that he has answered
his own question. A hair itself is a small thing, and
anybody will tread on it ; but attach it to the tail of a
lion, and people will think twice before treating it with
disrespect.  Besides a detached hair, if it does not
exactly wither and die, will certainly not grow, whereas
the other article has every chance.

Mr. Richard Teece, the well-known New South
Wales actuary, after a tour through the States and
ingland, has given his impressions of insurance mat-
ters in both countries. He regards the American offices
as, ‘very conservative and still working on the
methods of twenty-five years ago.” He thinks the
success of American companies m ugland has been
owing to their more pushing tactics in canvassing, and
distributing insurauce literature. The great success of
the American companies in England in competing with
native ones looks as though their ** very conservative
methods” had been combined with western forms of
enterprise,

The State of Maine's insurance department report
for 1893, although. in the main, more favorable than
some other States, presents a gloomy record for the
foreign companies. ‘The total premium receipts for fire
risks was $1,588,927, the losses paid, S931,465, a ratio
of 5095 The Euglish companies operating in that
State took $29 552,340 of risks, or 27 45 per cent. of the
total written, they averaged $1,3343,000, «o~lt. They
appear to have had worse luck than the American stock
companies, whose ratio of losses to premiums was 33.-
20, while the foreign companies ratio was 73.60 percent,
two of them having been unfortunate enough to pay
$56 996 for losses, their total premiums ouly being $32.-

544

OBITUARY.

JaMES BOoUurNE. A well-known figure has passed
from among us.  On Saturday, the 3rd inst., Mr. James
Bourne died at his residence St. Lambert’s, after a brief
illness, aged 53 years. The deceased was bornin Ireland
but Las spent neaddy all his life in Canada. He was at
one time connected with the Royal Insurance Co., and
afterwards with the Canada Agricultural. For some
ten years he was city agent for the National of Ireland,
from which he severed his conunection three or four
years ago, when he became an Insurance broker, and,
upon the formation of the Brokers' Association he was
appointed Secretary, holding that post till his death.
Though there have been more successful men in the
business. there are very few who were more respected for
their sterling qualities and kindly disposition.

The blows of adverse fortune never caused him to
soil his hands with a mean or dirty action, and if he
had hardly an enemy it was because he would not
willingly give pain, and had that true charity which
quickly overlooks an injury.

He hasgone to his rest as one of those we all of us
in recalling will have no leeling but kinduess in our
hearts.

:}‘_;‘
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PERSONAL MENTION.

MR. F. E. HOUGHTON, of this city, has been appointed agent
of the Ontario Mutual Life.

MR. D MONROE, of Cornwall, general agent for the Royal,
and other first-class companies, was in Montreal this week.

MR. W. J. FAIR, Inspector for Eastern Ontario of the North
American Life, paid the Chronicle office a pleasant call when
recently in Montreal.

MR. HerBerT K. NAZAR, of Montreal, has been appointed spe-
cial agent for part of Eastern Ontario of the North American

- Life Assurance company.

MR. WILLIAM BELL, of Manchester, is at present in the city.
Mr. Bell is foreign superintendent of the Palatine and United
fire insurance companies. He has spent some weeksin the
United States, looking after the interests of the Palatine which
transacts a large business there. He will sail for home next
week.

Mg. J. M. MusseN has been appointed local manager at
Montreal for the Ontario Mutual Life Assurance Company.
Mr. Mussen was formerly connected with the Confederation
Life Association at Winnipeg. The Ontario has secured
a first-class representative, to whom we wish every success in his
new position.

MRg. O. B. JEENS, Manager of the Accident Branch of the
Palatine Insurance Company of Manchester, England, is at pre-
sent in Montreal looking after the interests of his Company,
and making arrangements regarding the future policy of the
Canada Accident in the Dominion. This popular Company is
now coutrolled and guaranteed by the Palatine, and it will
no doubt transact a conservative and satisfactory business
throughout the Dominion. The Canadian Board of Directors are :

The Hon. Senator Desjardins, Ex Mayor of Montreal, J.P.
Cleghorn, Esq., S. H. Ewing, Esq. T. H. Hudson, Esq., and
R. Wilson Smith, Esq., of Montreal ; and Hon. S.C. Wood and
J. J- Kenny, Esq., of Torouto.

PRESENTATION T0 MR. FRED. Tuck.—On severing his con-
pection with the Guardian Fire and Life Assurance Company,
Mr. Fred. Tuck was recently presented by his colleagues
with a silver tea and coffee service, accompanied by the follow-
ing address which was signed by all the officials of that Com-

pany "
DEAR SIR :—

In an informal, yet none the less sincere, and hearty manner,
we, your colleagues in the Office of the ‘‘Guardian Fire and
Life Assurance Company,” desire to express our regret that
you are abp\_lt to sever your connection with us. As the heirs
of the *‘C(itizens’ Insurance Company ” we can claim for you
an official connection now extending close to a quarter of a
century ; you are by many yvears the oldest servant in the
employ of the Company, and after twenty-five years you will
retire to look after your other business interests with such a
record of unbroken fealty and loyalty as may well engender
within you a sense of personal pride and satisfaction. In part
ing from us officially, we hope we shall find it is a nominal,
ratber than a permanent, separation ; your face has become so
familiar in the building and in the office, that we shall exper-
jence a decided void and want ; and feeling this, we all hope
that a free and friendly intercourse wili be long continued.
Our regard for you is slightly evidenced in the accompanying
Silver Tea and Coffee Service and Salver, and we ask your
acceptance of these Gifts as indicating and typifying the sterling
worth and macly qualities which have for so many years
characterized your actions, and which hereby we desire to
acknowledge and record. We have not deemed it necessary to

illuminate or inscribe this address, we prefer the accompanying’

salver should be the permanent testimony and constant re-
minder of those who have gladly joined in the presentation,
and who in now subscribing their names wish you a long and

happy life, and prosperity in all your business, family and:

social relations,

EASTMURE AND LIGHTBOURNE vs. CANADA ACCIDENT.—Our
readers will remember that, owing to the termination of the
contract of Messrs. Eastmure and Lightbourne, as general
agents for Ontario of the Canada Accident Assurance Company,
that firm instituted an action for damages for $20,000 against
the company for alleged improper dismissal. This action has
been dismissed with costs by Mr. Justice Street, after hearing
the evidence of Mr. Eastmure only. The company was not
called on to enter into its defence. ’

THE ANNUAL DRIVE AND DINNER of the Guardian Assurance
Company’s staff were held on Saturday, the 3rd inst. The
dinner took place at Harvey’s hotel, Lachine, where an evening
of great enjoyment was spent. Owing to Mr. Heaton, the
manager, being called to Winnipeg to oppose the highly unjust
legislation proposed by the local government, Mr. Roberts, the
sub-manager, presided over the festivities. After the comfort
of the inner man had been assured, the company was enter- -
tained by songs, recitations, and speeches by members of the
staff, Mr. Fred. Tuck being especially liberal in contributing to
the hilarity and pleasure of the event, which, in every respect,
was a great success.

PLregal Putelligenes,

HOUSE OF LORDS.
APPEAL FROM COURT OF SESSION,

Muir'lu;qd v. Forth and North Sea Steamboal Insurance Asso-
ciation.

Over-insurance vitiates policy — Marine insurance case.

The facts of this case reported in 7he Review are these :— .
The Appellant,soon after he had effected the insurance for
41,000 with the Respondent Company, insured the ¢¢ Malta”
with the Sunderland Insurance Association for the sum of £3,000,
the declared value in both cases being by the Appellant £3,750.
On Oct. 8th, 1891, the vessel was run down, and totally lost.
The Respondents refused to pay the £1,000, contending that
the policy had before the time of the accident occurred been
cancelled by them, because the Appellant had violated one of
the contracts by insuring the vessel for more than four-fifths of
her declared value. The clause was printed on the hack of the
policy issued to Appellant. So soon as the Respondent Com-
pany became aware of the existence of the second insurance,
the Appellant’s attention was called to the fact, and corres-

ndence took place between them, with the result that, as the
Appellant refused to reduce the insurances over the “ Malta ” to
four-fifths of the declared value, the Respondents, on Aug. 4th
of that year, intimated to him they had cancelled the policy.
The Appellant’s counsel pleaded that his client had a right to
insure in a second company, and that the four-fifths clause was
not bindmg

The Lord Chancellor said, their judgment was that the four-
fifths clause was an essential part of t%xe contract, and binding
on the Appellant. That being so, if the Appellant had recover-
ed the £1,000 from the Respondents, he could not see how the
Sunderland Insurance Company under their policy could have
refused to pay the £3,000,s0 that in that case, on a declared
value of £3,750, the Appellant would have recovered £4,000.
For these reasons the appeal-was dismissed with costs, in which
all the Court concurred,

NEW YORK SUPREME COURT.
Quimbey v. New York Life.
What is a payment in advance ?

It has been ruled that the possession of a policy containing
a clause, “in furthgr consideration of the sum of $67.50 to be
paid in advance,” is not evidence of the payment of the first
premium. ’The evldeqce in case so ruled was as follows:—
Defendants’ agent testified that the first premium was never
paid, and that he gave the policy to his clerk to deliver to
decedent, and also gave him a receipt for decedent, provided he

aid the money. The clerk testified that he gave the policy to
gecedent, who said that he had no money at the time, and that
witness told him he was instructed by the agent to leave the
policy for inspection, but that it was not to be in force until
the first premium was paid, and that witness called on decedent
many times, and was unable to obtain the money or the policy,
Held, that the evidence failed to show a waiver of payment of
the first premium, consequently that the policy was not in
force. ’ .o
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The Mercantile Fire Insurance Company.

The eighteenth aunual general, ceting of the Mercantile
Fire Insurauc. Company was held at the Head Office, Waterloo,
on 27th January, 1894.  Stockholders representing F104,100 of
subscribed capital wese present. The President Me L 11 Bow-
man, M.P., occupied the chair, and Mr. Jus. Lockie acted as
Secretaty of the meeting. The minutes of the previous anuual

meeting’ were 2read_and adopted.  The following financial
statements were read :

To the Slockholders of the Mercantile I'ive Insurance Company.

GENTLEMEN.—Your Directors beg to submiit the following as
thieir report of the business of the Company for the year ending
on the 3oth of December, 1893.

The number of policies and renewals issued during the year
is 10,368 for insurance amountiny to $12,047,680, o1 which we
received for premiums the sum of §163,292.72.

We also received the sum £6,371.06 for interest on our invest
ments, which makes our total receipts for the year £161,663.78.

Our expenditures for the year are as follows:

Paid losses for the year 1893 .ceeee caceervacsnas

o 878,481 41
Agents’ Commissions and Bonuses....evceae voes

30,301 04
Salaries and Directors’ Fees oo coiaes voee covens 5795 Ot
Adjusting Losses and_Inspecting Risks..o. ..o, 1,993 56

Re-Insurauce and Carnicelled Premiums.......... 26,137 82

Books, Stationery, Postage, Printing and Adver-

LISTIZ e ve vosane sonssoes trsaceconssons ounne 2,248 97

Government Chiarges.ooeee caves seececse caaen 153 3t

I Reut, Taxes. Fuel, Light and care of Appin...... 610 70
! Dividend No. 20 for six months ending 30th June,

i 1803 seese sonnssvonns 2,000 00

| AN other CHRIEES covtre vovsratase sevanacarsnsne 937 30

——

| $148,719 92

‘ =

‘ Asscts of the Compauy at the close of the year.... $152,872 85
8,949 95

\ 1iabilititSeeee coverscacecane conors e

8143,022 90

The total insurance int furce on the 3oth of Decewber, 1893, was
$14,214,778 00, and the revivsurance lability thereon, $68,555.17.

The year’s business shows an increase of twenty-nine per cent.
on the previous year in the amount of insurauce granted aud
preminwms received.

The Secretary’s Statements of Receipts and Expenditures,
Assets and Liabilities, the Certified Report of your Auditors and
2 % ¢ of the Stockholders of the Company arc herewith sub.
waitted for your information.

On bebalf of the Board.

I. E. BOWMAN, President.

ess veesaeann

Balauce..ooes

ettt s00s secrsess snas vo

|

FINANCIAL STATEMENTS.

Receipts.
December 3oth, 1893.
Balance per last statemientoeiee voceoannens
Preminms, I'ees, e1C cesees cevece s

T20€TESt caee coccre sasase ses0ecectrcsess

eees %093.053 84
" 163,292 72
6.371 06
$262,717 62

——— it et @

BAlANCE oeveeoss sesoss sanassssesconsesss $107,201 98

...... o ese

Disbursements.

Dccember 3oth, 1893°
105505 fOr 1802 0eeccares covoar covenn sasesasans

¥3,204 75
Dividend No. 19, for 1892 ...ceiecieivacceecass 2,000 CO
Dividend No 20, for 1893 .ceees s vetiensaanaane 2,000 00
Losses for 1893 ceieeenens teeee ceceasccscete anasne 78,481 41
Re insurance and Cancelled Premiums. coooee.. 26,137 S2
Agents’ Commissions and Bouuses...ves.caiias 30,361 o4
Salaries and Diractors’ Fees.ceceeencoosvacaaes 5,795 61
Postage, Printing, Advertising, Books and Sta-

FTTTITS o R P 2,248 97
Adjusting Losses and Inspecting Risks..... ceee 1,993 56
Rent, Taxes, Fuel, Light and Care of Offlce..... 610 50
Goverument Charges B T TR T P 153 3t
All other Chargges .o cecesnescaasnesasansians 937 50
Written Off seceee cenosesocacsoes caneanvacenans 1,590 99

BAlaNCe cacees cavese sose soscas sevsss sasasesaas

lo7,201 96

$212,717 62

Assels.
Bank of Coumtierce account cveececessesccscaes  § 4619 45
Cash and Cheques in course of transmissio 1,582 o9
MOTIEALCS covres cassesssacstossosnnee 3¥,960 00
Debentures (inarket valiie) coeeeecenas 65,687 46 *
Office Furniture and Goad's Plans. oo avenes 1,354 20
Bills Receivable coiiicoieioesrcssvestoeaccens 1,386 29
Agents’ Balance ..cociicaiiieaed toais cnetenaan 8,372 83
Due from othier Companics coceveis sorvecvaenes 7,582 92
Interest accrued.ooe vevecscesanonaann ves sonane 3,227 61

$152,872 85

Cash Capitaleceese cevasevaessoosencs socosssens
Re-Insurance ResCrve....cseeeos coes cosens ceonee

68,555 17
Net SUrpIitS.cieceeiees coveesvococssenssssssssane 35:36§ 73
ASSELS.ass caanvess caresanssrssee seos saee $143,022 90

Litilities,
Capital Stock paid UP.eeees cavestiees cos venen

) £ 40,000 00
Claims under Adjustment......

Dividend No. 21 for six mouths cuding 3oth of 49 95

December, 1893 cec cvvise cevecorecicocsee s 2,900 00
Re-Insurance Reserve...s coveeeccesssecrscnsae 68,555 17
BAlANCE covevuen caaoresrects socsvvneer eosens 35,367 73

$152 <72 85
The Subscribed Capital is $200,c00.  Paid in cash, & ..%00.
‘The amount deposited with the Dominion Government is

$50,079. 76, being Municipal Debentures, of which the face value
18 $55,644.17.
Audited and found correct.
ISRALEL D. BOWMAN,

THOMAS HILLIARD, ‘ Auditors.
WATERLOO, January t13'h, 1894,

AUDITORS’ REPORT.

70 the Shareholders of the Mercantile Fire Insuvance Company :

GENTLEMEN.—We have the honor to report having made a
careful investigation of the Compauy’s books of account veri-
{ying the Premium entries by comparison with the applications

and checking the posting of tlie totals into the Ledger.

The iterus constituting the expense account have also been
compared with the vouchers thercfor, and the securities held for
the Company’s investments have been examincd,and the
accrued interest thereon computed to Dec. 3ist, 1593

We have now much pleasure in certifying to the correctness
of the Secretary’s balance sheets aud statements of Assets and
1iabilities as well as in stating that the various Books of Ac-
count are carefully, neatly and clearly arranged and kept,

which reflects much credit upon the Secretary aud his assis-
taats.

All of which is respectfully submitted,

1. D. BOWMAN,
THOS. UILLTARD,

}Aud:lors.
WATERLO0, January 13th, 1894,

The President, in moviné; the adoption of the reports, dwelt
at some length on the condition and prospects of the Company,

and after some discussion the motion was seconded by Mr. John
Shuh, and carried. : .

Moved by Mr. Geo. Moore, seconded by Mr. E. W. B, Snider,
that Messrs, L. Peize and F. Colquhoun be ap%ointed Serus

tineers for receiving and reporting the ballot for the election of
Directors, '

$§ 40,000 0O
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The Scrutineers repotted as follows :

We certify that the old Board of Directors, viz, I E. Bow-
man, M.P., D.S, Bowlby, M.D>,,J] H. Vebb, M.D., Geo. Moore,
,Lglem Shuti, Robert Melvin and K. W. B, Snider, M.P P, have

n unanintously re-elected Dircectors.
{;' y&iﬁvuoux\' }Srru!imw:s.
January 27th, 1894 '

Moved by Mr. 8. Snider, seconded by Mr. I Lautenschlager,
that Messra. Israel D. Bowman and T'homas Hilliard be and are
appointed Auditass for the current year—Carried.

The Board of Directors met at the close of the annual meet-
iug and re elected Mr. [. E. Bowman, M.D., President, and JMr.
John Shuh, Vice-I’resident of the Company.

JAS. LOCKIL,
Seerelar y.

TEMPERANCE AND GENERAL LIFE ASSURANCE
COMPANY. :

The aunual meeting of this company was held at its head
office, in Toronto, on Wednesday, Jan. 24th, 1S94. There was
a large attendance of shareholders and policyholders.  Hon. G,
W. Ross, president, occupied the chair, and read the following
report :

REFORT.

Your directors have the honor of presenting to you to.days
the company’s eighth annual report and financial statement,
and the pleasure of congratulating you on account of a year of
great prosperity in its business. .

During the year, 1,680 apphcalious for $2,020,0c0 of insur-
ance were received, 1,517 policies for $1,775.500 issued, the same
strict scrutiny of the risks before acceptance being aintained
that has always characterized our business.

Our insurance in force at the end of the vear was $5,269,-
6320.01 under 4,148 policies upon 3,892 lives, being an increase
of $726,444 insurance, 674 policies and 642 lives.

The classification of ourrisks was as follows :—

8(I,n the Temperance Section there were 3,155 policies for $3,
750,780,

In the General Section there were 993 policies for $1,488,910.

The increase for the year in the Temperance Section was 496
policies for $528,037, being more than our entire increase in
the previous year.

The increase in the General Section was 178 policies for $198,-
407.

Our cash income for the year from premiums and interest was
$126,654.22, being an increase of $10,073.13 over .he previous

year.

Our death losses for the year were $20,000 under 14 policies
on 13 lives. The loss of four of these lives, carrying $6,000 of
insurance, was caused by accident. Our Josses were at the rate
of 3.64 per 1,000 of the average number of lives at risk, and
$4.07 per $1,000 of the average amount of insurance in force
during the year.

The very low mortality «which has been experienced from
year to year, from causes other than accidental, indicates the
care which has been exercised in the selection of the risks
placed on our books, and promises well for the future of the
compauy, as the company which exercises the greatest care in

* the selection of its risks may reasonably expect to attract to
itself the most desirable business offering,

Our assets for the protection of policyholders were $277,-
**334.45, and our liabilities, $189,201.17, as shown by last year’s
" report to the Government ; and in this ycar’s report they are

respectively, $f;38,422.33 and $237,339.66 ; making an increase
in the surplus for policy-holders’ protection of $12,928.99.

The most n;fid and careful cconotny has continued to be
exercised ; and, although the expenses for securing business
and for medical examinations have necessarily increased in

* amount on account of the largely increased amount of business
transacted, they have not increased in ratio, and all the other
expenses of the company have Leen kept at the lowest limit
cousistent with progressive management,

We have confined our business almost exclusively to the
Province of Ontario aud the Maritime Provinees, believing that
Dy.so doing we could increase our business as rapidly us was
*desirable with a better selection of risks, and at a less cost than
by entering a wider ficld.

That the policy ptirsied has been a wise one, is shown by the
fact that in each Succeeding year for five consccutive years,
steady gains have beep made in every impoxt:mt feature of our
business,

.
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Your directors note with pleasure the 8p?l’ccintion shown by
total abstniners for our company, and by the public geunerally,
for our very safe, liberal, and equitablc plans of insurance and
policies, which have been devised to give the best results
attainable through life insurance. . . .

We have agaiu to express our satisfaction with the faithful
and eflicient manner in which the officers and agents of the
company have discharged the duties devolving upon them.

‘The certificates of the auditing committee of the board and
the company’s auditor, attached to the financial statement, are
warrants of “its correctuess and for the correctness of our ac-
counts.

By Section 9 of our Act of Incorporation, all the directors
retire, hut are eligible for re-clection.

G1O. W, ROSS, H. SUTHERLAND,
Prestdent. Manages.
FInaNcial SratEMENT FOR THE YEAR EMDING
DECEMBER 31T, 1893,
1592 RLCEN'TS.
Dec. 31st, cash at head office cuvuiivveceenc§ 17 95
IN DANK eicieninet iisetiisnneiescaneescssees 51,266 07

—

£11,314 02
Income.
PrCHIMIMIS c0ses eonnacnnenaes sraess 8117600 33
1.css paid for re iusurance..ccooa.ieae 1,196 69
$116,493 64
10,160 58

Tnterest.coees voceosncnnnes.

126,654 22

Sundries.
Received fordebeutures, watured,..... £4,410 17
Received on accouut of debenture pre- .
MIUMS eevee tasess co0ssass teveaans 446 34
Received on account of mortgage loans. 400 00
51256 51
$143,224 76
DISBURSEMENTS.
. Investmenls.

Debentures {)urchased (including pre- .
mium paid thereon)..oceeaee oo.-$ 47,718 85

Loaned on first mortgages;.... cesiees 3,332 gg
Loauned on company’s policies.....o. 3,717
pEe ~Z—$55,708 48

Lapenses.
Commissions and salaries to officers

ANA AZENIS.ceree cocrssvanane cesesss $341449 OF
Postage, exchange, express charges, tele

Erams, ClCooes svveirecsvosnsiasvoen 11198 69
Medical feeS..ei covenevensvanacsenvees 5,407 25
Travelling expenses cececeecoessoacees 1,592 16
Advertisitife.oe o iretiieniieiiianans 659 23
Printing aud stationeryeeecesessees.. 5301 26
ReENtS.ceesecerossasnsocssaasansassoss 1,285 00
Solicitors’ charges...cvveesvaervies voes 1,150 87
License fees and taxes ceeeveveees oees 461 19

SUNATY CXPCDSCSeaee sooe soee sosaoe sos 447 93
yep — 27 Pyg255 01
Sundries.
Death claing.eeceeecieeaans ceeeneS17,917 535

9
Surrender valtleS. coevvee cosscses coasse 5,041 86

Office furniture . .coves cocrooconeniacens 32 Co
Advances to agemtSeeeceee couisene s 30 S7

—— 20,672 28
Cash at head officC.cceee ivoeencianeess & 6y 33

InbhanKkeeeeoiriiiroeosneeareaiianess 12,448 SO

— ey

12.343 35

— - —

$143,224 75
~lssels.

Debentures, market valuC..oooee o vovees cevene S184,816 73
Loancd on 15U INOTEAPES. cevscvrnense oo sseeee 43382 00
o company’s policies.oeveeesvenniaenens 8.503 96

Bills receivabltoecers cone s cevstene sarnan sonens 195 70
ORICE fUMMUITC. s or ceaiervncesrisesssosoes sans 935 09
Interest ducand accrued. oo ool ciieiie conee 3:9i4 35
Advances 1o ageNtS.ceceet ieertiie soes aserans 3.909 08
Outstanding and deferred prenivms.....$42,347 47
1. 88 10 percent. for collection ..oove vees 4,233 74
—_——35,112 73
POSIoe SIAMPS cvveennivrneeneseionrsras 21 83

Cash at head office, $99.55 ; 1 bank, $12,448.5¢......12.548 35

v298.422 33
447,000 0O

Uncalled for guarantee fund, pevvies voreaosrsan

§338,422 33
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Liabilities.

Re-jusurance Reserve, 424 H. M..... .$232,524 47
Less value of policies re-‘rrured...... 207 43
Medical fees.oiees vreriiiieniiasivesiionnaiaons .
Premiuwms paid in advance .coooeiiaasaia. o Ll So3 92
Death claims unadjusted, but not resisted........  3ux0 00

$237,339 96

*

Surplus on policy-holders’ account. .c.ovveae  3335,422 33
AUDITORS' REIORT,

I have made a careful andit of the books and accouuts of the
Temperauce and General Life Assurauce Company for the year
ending 31st December, 1393, aud do hereby certily that’ the
accounts as set forth above are true exhibits of the hooks of the
company at that date.  Signed, R. H. ToMLINSON,

Toronto, Jan. 18th, 1804, Auditor.

We bave made an independent audit of the receipts and dis
bursemients for the year A.D. 1893, also of the assets aud lia
bilities of the company, and bave carefully examined the secu:
rities in debentures, mortgages, etc, and find them correct as
set forth in the above statement.

ROSERT MCLEAN,
THoxMas CAS\WELTL,

Toronto, Jan. 23rd, 1804.

Addresses were made by Hon. G. W. Ross, president, Hou. S.
H. Blakeand Mr. R. McLean, vice-presideuts, Mr. P. H. Burton.
chairman of Executive, and other gentlemen, referring to the

rogress of the company and congratulating those interested on
its prosperity and success.
he old board of directors was re-elected, and the officers of
the company remain the same as last year.

} Auditors,

NORTH AMERICAN LIFE ASSURANCE COMPANY.

The Annual Meeting of this Company was held at Toronto,
on Jau. 25th, 1594, when the following report wae submitted :—
RETORT.

In presenting their 13th annual report of the business of the
company, the directors congratulate the policyholders and gua-
rantors upon the continuauce of the progress and marked pros-
1 erity of the company during the ‘past year. Applications for
Jew insurances amounting to £2,736,350 were reccived, upon
which were issued policies {or £2,561,350; which, added to the
policies revived, make the addition for the year £2,6035,562—a
bandsome increase over the business of any former year. “The
company had again the unusual experience in life insurance of
its cash intcrest receipts for the year being more than sufficient
to meet all death and endowment claims under its pohicies.

It made the unexcelled addition to its reserve and surplus
funds (being the amount put by for the year) of over 35 per ct.
of its income, after having met all expeuses and payments to its
policylioldein, thereby greatly strengthening the already unsur-
passed finau~i1l position of the company, and increasing its
well-establisked ability to meet all obligations promptly as they
mature—an essential requisite of safe and provident manage-
ment. The additior made to its net surplus exceeds that of any
former year, . 1 now aggregates the relatively large sum of
$297,062.26—a tact which, it is believed, will be very gratifying
to its policyholders.

One of the best tests an inteudinginsurer can apply in select-
ing a company is the relative yearly percentage of surplus made
upon its mean asscts, In this important particular, the North
American Life compares favorably with its chief competitors,
and excels most of them.

It is important t~ note that the amount of terminated insur.
ance—comparatively fuvorable—was less than in the previous
year, showing increasing stability in the business placed on the
company’s books.

The allocation of surplus to investment policies maturing in
1894 was approved, as made by the company’s cousulting actu-
ary, and such surplus is again in excess of the estimated results
contained in the company’s authorized hook of tablesin use by
its agents.

Th books of the company were closed promptly on the last

business day of the year, and, as heretofore, the preliminary and
full Government reports were then completed and nailed to the
Superintendent of Insurence at Ottawa, together with full
details of all its assets.

‘The auditor made a complete audit of the company’s affairs
monthly, and at the close of the year verified the cash on hand
and in banks, and examined cach mortgage and every other
security held by the company

‘Ihe services of the company’s staff of officers, inspectors and
ogents again deserve special commendation.

JOHN I, BLAIKIE,
President.
Susnmanry of the full financial stateinent and balance sheet for
the financial year ending December 3oth, 1893 :—
Casli INCOME . cviey iietvsrinnnnes snsans coosncd 482,514 08
Expenditure (inctuding death claims, endowments,
profits, and all payments to policyholders.... 216,792 45
Assets seeescaessns 15703453 39
Reserve Pund..i. soveiiiievestsactsocess sosses 1,319,510 00
Net surplus for policyholders .... ciieeeveieoees 297,062 236
Audited and found correct.
JAMES CARLYLE, M.D,,
Auditor.

secevs ettt e, seree, a0t e0s sa0

WITIIAM McCABE,
Maunaging Director.
Zo the President ana Diveclors of the North Awmerican Life
Assuzance Company :

N .

GENTLEMEN,—] ecnclose herewith list showing amount of
surplus that may be apportioned to each investment policy
maturing in 1894, ‘The surplus added to the reserve constitvles
ihe total cash value. ‘This surplus exhibit is a very gratifyitg
one, exceeding the estimates that you are ‘placing before the
insuring public, and therefore forcibly demonstrating that your
tables are based upon justifiable assmmptions that answer to the
rigid test of actual accomplishment.

In former reports to you I have seen ge->d cause to com-
mend the discretion exercised and the good judgment manifest-
ed by your maunagement, in encouraging the preference for so
admnrable a plan of insuravce as the 20-year investment plan.
Kuowiug the advautage that must accrue to the company, and
the satisfaction that such a plan gives to the policyholder, I am
very glad to see that your business shows a still lazrger prepon-
derance on this particular form of policy. This fact alone gives
a stronger probavility of the continued profitableness of the in-
vestment clement of your policies than any other single feature
could do.

This bas not been an easy year in which t¢ write life insur.
ance, and your field force must be exceedingly well organized
to enable them to accomplish the gain which you show over the
handsome record of last year. If you had achieved this by
extravagant outlay, it would not have been so surprising; but
that you have succeeded jn the difficult task of achieving it at
a moderate cost is matter for sincere congratulation.

To Le able to show a constantly increasing surplus, even while
payinga number of your investment policies, is proof to me of
the excellent condition of your business and of your .financial
management.  Itis an augury of future strength based-upon &
business that appears to nic to be cminently satisfactory inevery
detail and requirement.  Such clements in such an nausual de-
gree are not generally enjoyed. -

Having watched the conduct of your business for soe iy@n,
it is a great pleasure to me to testify my appreciaticn of your
plans and busiuess methods, and to know that they are produ-
cing the most favorable results.

WM. T. STANDEN,
Cousulting Actuary.

\Ilr Johu L. Blaikie, in moving the adoption of the report,
sawd:

Gentlemen,—The year 1893 will ever be memorable as one of
unprecedented financial disturbances in many countries, and of
what hias almost aulounted to a complete garalysis of the great
industries of the neighboring Republic. Such a condition of
affairs could not exist without Canada suffering, more or lesa;
aud when we hear from ucarly all quarters complaints of & fall-
ing off of business and of diminished profits, it 1s most satisfac-
tory and cheering to turn from such a- picture, and look at the
annual report for 1893 of the North American Life Assurance
Company; in that there is no sign whatever of falling off.
Before touching upon a few of the salient poiuts in rt:;:?on.
permit me to make a comfanson of the company’s five
years ago with its record of to-day,
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Assets. | eent, ' in force.

Dec. 30,1893...0 o00uel 1§1,703.453 39 §13,220.192 “

“ 35,1888 ... ... 677,074 09 7 927.564
fucrease cieee - oen £1,026,379 20 151 Iz $ 5.092,628 67
I Surplus, I cl;::l Cash incotne t:‘:‘{

$482,514 08
275,16t 25
|

INCrease cvee o eose \215,992 90‘ 431 | $244,352 83 5

Dec. 30, 18303000000 co0ei ’297 002 26
¢ 31,1888 cieen sese: 51,069 36

That, gentlemen, shows v onderful ;,rowlh. substantial pro
ress.  We neither require to crots the line to the south of us
nor to cross the Atlantic to find good life insurance companies
in which to insure with profit and safety. We have as food ones
jn Canada as anywhere, and we may be proud of our country,
of some of its life insurance companics, of its bankug and
monetary institutions, and of its vigorous, intelligent, and law.
abiding people, loyal subjects of our most gracious Queen,whom
God blessand preserve Jong to reign over us,

Let us now glance briefly at a few of the most interesting
facts revealed by the statewents before you  Comparing results
at the closing of 1893 and 1892, we find an increase for the year:

Iu cash inconte of cevvee covnes ceeaas® 36,039 68
I 8SSELSceeaes coavosoaronsenoncsseas 281,471 59
Inreservefund....cocoeeenvuananaes 203,664 00
In insurance inforce of «..oveveeeess 3,160,112 00

Then we find two important decreases:
In expenditures of ...oieeoeiinioea. §29,533 St
Aud in death claims of...oeevius el 27,508 10

1t will thus be seen that the death claims are exceedingly fav-
orable, which reflects great credit upon the skill and vigilance
of our niost esteemed medical director, Dr. Thorburn, especially
when we cousider that there is an increase of over a million
dollars in ferce. That the interest receipts have more than suf-
ficed to meet all death claims, matured ecudowntents, and sums
paid to annuitants, is a most gratifying fact, and speaks well for
the soundness of the investments of the company. Upon these
points, however, I shall nnot dwell, hut refer you to the report of
our consulting actuary. To have the hearty endorsement of so
eminent an authority on all life insurance matters affords good
ground for encouragement and satisfaction.

Allow me to draw very special atlention to a matter of the
greatest interest and importance, cither to existing policyhold-
ers or these ‘who may yet become so, viz., the fact that the com-
pany has in no case come short of what is held out as expected
profits on its investruent policies. The coutrary has heen the
case with certain of the largest companies in the world—com.
panies with many millions of assets and doing un enonously
large business.

A most striking article appeared some weeks ago in that great
British financial authority, the Loudon Zconomisl, contrasting
the difference iu the casc of onc of the leading American com-
panies, between jpromise and fulfillment. Investment policy.
hiolders did 1ot realize in that company one-half of what they
had been led to expect. Why, it may be asked, can the North
American Life Company do much better for its policyhclders
than a gigantic corporation such as the one alluded to? It is
because the North American Life does not go into so many ex-
travagant expenditures, is not subject to such climatic and other
hazardous risks, because its funds are better invested, aud
because it is thus enabled to lay aside year after year a larger
relative actual surplus thau the other.,

It is to the surplus policyholduers have to look—upon that to
keepa keen eyeall the time, as that is the only source from
which they can draw profits ; hence thie company that can only
lay past a small surplus cannot, fron an investinent standpoint,
do well for policyhiolders, whereas the company accumulating
a surplus—large when compared to its siabilities—cau do so,
and is therefore the one to insure iu. Apply this test to the
North American Life, aud how does it stand ?

I have before me, gentlemen, a carefully prepared statement
showing the put-Dy, or the amount of the year’s income added
to Reserve and Surplus funds, for the year ending 3tst of De-
cember, 1842, as per last obtainable official reports. I shall not
trouble you with all the details, but will give you the percent-
ages. The Eqguitable Life of New York put by 45 per cent. of
the year's income ; the Mutual Life of New York, 37 per cent.;
the New York Life, 36 per cent. ; the JEtua Life, 18 per cent.;
while the average for all American companics was 37 per cent.
‘Then look to some of the Canadian companies. The Canada
Life put by g1 per cent. of the year's income ; the Confeder-
ation, 4o per cent. ; the Ontario Mutual, 48 per cent.; the Sun
Life, 42 per cent. ; the Manufacturers, 4§ per cent. ; average of
all Canadian companies, 43 per cent. The North American
Life’s put-by for 1892 was over 48 per cent. of the year’s income,
being as high as the best of those named, while the percentage
for 1893 was 58.

This showing of the North American Life is unexampled,and
greatly strengthened the already unsurpassed financial position
of the company.

Another matter is worthy of very special notice, and is all-
important. 4

It is, whether the company is so constituted and is workiug
upon such sound principles that it will be able to meet all its
obligations.

It is the more .nportant to closely scrutinize this point, he.
cause we hear so much in these days about cheap insurance, and
promises are made by mushroom companies pushing themselves
into notice to pay endowment policies at maturity without
making adequate provision for them. The holders of such
policies are doomed to certain disappointment. They will be
like men building houses on the sand—when the flood of ma-
turing policies comesin, they will be swept away in utter wreck,
chagrin, and absolute failure.

On the other haud, the North American bases all its calcula-
tions upon well.established expericice aud mathematical prin-
ciples.

Guided thus by certain knowledge, it acts upon rates ju car
rying on its business that ensure the fulfilment of all its obli-
gations, and of all its investment policies at their maturity,
with absoltte safety and equity to the insured, whose interests
are bailt solidly on the rock and not upon mere shifting sand.

In conncction with this, I may remark that many people,
looking at our figures and the large additions made to our
reserve and surplus funds conclude that we are taking more
from our policy-holders than we require, that the large addition
to reserve and surplus for the year is so much clear prolit.

While the death claims the past year have been small, in the
future they must certainly increase, then the investuient or
cndowment policies to mature in ten, fifteen, or twenty years
must be provided for, and the North American Life prudently
looks ahead, and makes ample provision to meet every possible
claint against it ; besides which, the terms of these policies
require the suspension of the surplus belonging to them till the
expiration of their investment periods.

Gentlemen, I cannot conclude without a few words about the
last paragraph in the report. .

From daily intercourse with, aud observation of, the officers
of the Company, I am able .o bear testimony to their diligence,
efficiency, and fidelity in the discharge of their respective
duties; especially to our managing director, Mr. McCabe, and
to our secretary, Mr. Goldman, we are indebted for the un.
wearied efforts they put forth to promote the interests of the
Compauy.

But these cfforts would 1ot have accomplished the splendid
results set forth in the report had they not been ably seconded
by an excellent staff of inspectors and agents, whose services
deserve all praise. To these gentlemen I take the hiberty of
saying, go forth upon the worth of this new year full of hope
and energy. The report and accompanyiug statements before
us will be effective weapons in your skilful hands in conyincing
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proposiug insurers that the North American Life is the com-
pany for ghem, and that to Le dilatory in so important a matter
as providing for wife and children by insuring for their benefit
is 1n mauy cases criminal negligence. B{ tact, perseverance,
and diligence you will accomplish great things in the way of
new business ; every policy issued will Lenefit you, but still
more the person insured, so that, the more business you secure, !
the more you are entitled to he called public benefactors,

The Vice-President, Hon. G. W. Al‘nn, seconding the reso-
lution, said : It is now some fourteen years ago, I think, since
the late Hon. George Brown and sotne other friends called on
me at my office, and stated that it was their intention to estah-
lish another Life Insurance Company in ‘Torouto, and that the
main object they had in view was to endeavor to retain 1
Canada much of the money that was being takeu out of the
coun:ry for life premiums by foreign companies. The outcome
of this interview was the establishment of this company. 1
cannot imagine anything more cruel than what has happened
over and over again with some of the companies of the charac
ter to whicl: the president has alluded, wl‘\crc men have con-
tinued for years to pay in their savings for the object of makin
rrovision or their families, and that object has heen defeatec
»y the disastrous failure of such companies. 1 think you must .
all feel convinced from the explanations that Mr. Blaikie has
given in the report which he has read, and from the figures in
the financial statement, that the North American Life has
attaiped a leading position among Insurance and Financial
institutions in this country. 1 feel very proud indeed that we

ey o < e e

hiave succeeded in building up such a company as the North
American Life Insurance Company. It wih be 1cmembered
that our Inte lamented President, thie Hon Alexander Mackenzie,
although of late years in feeble health, freely gave the com-
pany the benefit of his great ability and excellent judgment,
ever evincing the greatest interest i the success of the Com.
pany. The directors and all fricnds of the Company always
felt the deepest gratitude for his sound judgmient and careful
attention to the Company’s affairs, to the very close of his life.
Perhaps 1 may be permitted to say that 1 thoroughly agree with
everything that has been said in the report as to the great
ability of the Managing Director Mr, McCabe, and onr indebt-
edness to him, and from what I know of the very large amount
of attention our President. Mr. Blaikie, gives to the uffairs of
the Company, and the ability he has brought to bear in filling
that important position, I feel that you will all agree with me
that hie has proved himself a very worthy successor to our late
and much esteemed President,” Hon. Alexander Mackenzie,
The motion was unanimously carried.  On motion of J. K. Kerr
Q.C, Secoml Vice-Irisident, seconded by Wm. Lount, Q.C.»
the by-law for the distribution of the Cnm{mny's surplus on its
mvestment policies waturing in 1894, as allocated by the Com-
pany’s consulting actuary, was adopted.
Hearty votes of thanks were tendered the board, officess, and
the Company, and 2t a subsequent wceting of the
newly-clected board, Mr. John L. Blaik’» was unanimously re
clected president, and Hon. G.W. Aha  =d J. K. Kerr, Q.C.,
vice-presidents.

MANUFAGTURERS' LIFE

INSURANCE COMPANY.

SEVEN

‘The Seventh Annual Meeting of the Manufacturers' Life Insurance !
Company was held at the Head Office, Toronto, on Thursday, Sth inst.
Among those present were : Messrs. George Gooderham, President s
William Bell, President Traders’ Bank, and S. F. McKinnon, of 8. F,
McKinnon & Co., Toronto, Vice-Presidents; Ald, J. ). Rolland, -‘
Montreal ; Mr. McClure of Woodstock ; Barristers Akers, Toronto ; -
W. H. Storey, Acton; Samuel May, Robert Crean, Frederick Nichols,
T. G. Blackstock, II. Lowndes, John Flett, C. D. Warren and A, A.
Allan, Toronto ; A. E. Bradbury, Ottawa 3 \W. A. Horkins, Peterboro,
Mr. George Gooderham was elected chairman, and the Managing
Director, John F. Ellis, acted as Secretary, ‘The following report was |
submitted : f-

The Directors have much pleasure in presenting this, their Seventh
Annual Report of the transactions of the Company for the year ending
December 31st, 1893. '

The amount of new business issued during the year amounts to |
$2,490,210, an increase of $407,960, or nearly 25 per cent, over 1592,
and bringing the total amount of insurancein force at 1st January, 1594, ‘
of close upon $9,000,000 ($8,937,834). This volume of budiness is "
far in excess of that secured by the most successful companies at the l
age the Manufacturers® Life las now attained, and is a voucher for -
popularity and success which should not be overlooked. |

The cash income has now reached the handsome sum of $287, 340, !
being an increase of $45,522 over 1892 ; the assets show an increase of i

)
!
|

$137,671, and now amount to $673,738.59.

‘The death loss for the year h&s been not only below the average of
previous years, but in consideration of the number of lives exposed and
amount of insurance at risk, the continued low death rate of this Com-
pany 1s phenomenal, and is a subject for much interesting discussion
amongst our competitors. We have had 23 deaths under 26 policies
for 2 net amount of $42,300.

In five years the average premiums per $1000 have increased near'y '
50 per cent., showing that our investment policies are, in spite of the
keencst competition, growing rapidly in public estimation, while the
high character of the contisuous volume of new business received daily
from all quarters of the Dominion fully attest the zeal and encrgy of
our field force, who are directing every possible cffort to secure only
the best class of insurants,

Policyholders and Shareholders will also be pleased to know that
the profits allocated upon policies of this Company, ssued on the five-
year Distribution Plan, are equal to the profits paid by any other Cana-

TH ANNUAL REPORT.

pian Company upon policies of the same age and kind whose profits
are divided on the same basis,

‘The books ofthe Company have been audited monthly, and the acsets
carefully examined by the Auditors and the Audit Committee of the
Board.

GEORGE GOODERNAM, President,
SUMMARY OF THE FINANCIAL STATEMENE AND BALANCE SHEED FOR
THE FINANCIAL YEAR ENLING DEC. 3t, 1893.

Cash INCOME e veteonsvasavacscoes sosnsenn.$287,340 0O
Expenditure (including death claims, and all
_ payments to policyholders) ...covvieneees ous 156,746 79

673,738 59
Reserve fund o covee voes visene tevecacs sonaes 492,429 00

Surplus for policyholders.voe veveverivanevees 164,598 G3

Mr. George Gooderham, in moving the adoption of the report, said :

GENTLEMEN,— I have much pleawre in moving the adoption of the
seventh annual report of the Manufacturers’ Life In.a-ance Company.
The Company has now bhexn in operation about sx years and five
months, and I think 1 am well within the mark in saying that no Cana-
dian life insurance company has been able, within the hke time, to
present a statement so gratifying and encouraging to policyholders ag
that you have just heard rcad. Dut not only is the position which the
Company has achieved in the first six years of its existence eminently
satisfactory, whether you test it by volume of business in force, pre-
mium income, income from investments, death rate or surplus fo,
policyholders but I have to congratulate you upon the pregress the
Company has made during the year just closed, because that progress
indicates that we have weatheted the financial storms which every new
life in:urance company hasto encounter during the first years of its
being, and that we are now free from amaicty as to the ‘uture of the
Company.

Notwithstanding that the past year has been marked with depression
in almost every trade, the amount of new business written by the Com-
pany amounted to nearly two millions and a half dollars, whilc in the
year 1892 we only wrotc about two millions. The gross income for
1893 is $287,349, being an increase over the prior year of $45,525.
The assets, as you will observe, now amount to the handsome sum of
$673,738, an increase of $137,67t over 1892.  The surpluson Policy
Nolders’ Account is $164,598, being an increase in the net surplus of
over $30,000 during the year.

You will observe at the same time that the interst on investments
amounted to $25,000, so that we have been able 10 add all theinterest
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from our investments and $5c00 from our premium income to our
surplus, From this it will appear that we have been able to pay our
cost of business, death claims and put up the Government reserve out
of our premium income. 1t docs not require much argument to show
that if we can succecd, as we hope to do in future years, in adding the
whole of out interest inconic to our surplus we shall soon accumulate
a handsome surplus available for the payment of dividents to stock-
holders and policyhiollders, the latter of whom are entitled to go per
cent., according to the charter of the Company.

In conclusion, the dircctors desire to expresstheir appreciation of the
manner in which the manager, secretary and officers generally to the
Company have discharged their duties during the past year.

On motion of the chairman, seconded by Mr, William Bell, the
report as read was adopted : Mr. Bell observing that the chairman’s
speech having so fully covered the ground there was practically nothing
left for him to say. 1le would, however, remark that considering the
stringent state of the money market during the past year, an increase
\0 insurance of alnost half a milbion dollars, as the Company was able
to show, was surely an indication of its increasing prestage and popu-
larity, He was also glad to say that what increass there had been in
the expenditure of the Company had not been out of proportion to the
volume of new business secured.

Mr. Bell further remarked that with reference to the appointment of
Mr. Sterling, who has Ixen connected with the Company since its
inception as cashier, and who has been promoted to the position of the
Company’s sccretary and treasurer, an acknowledgment of his services
and merits, which in the opinion of the board is well-merited, and meets
with unanimous approval,

A vote of thanks to the medical directors of the Company was moved
by Mr, May, seconded by Mr. Fred. Nicholls, and suitably replied to
by Dr. Strathy, while a sinular compliment was paid the agents of the
Company, moved by \Ald. J. D. Rolland and scconded by Mr. T. D.
Warren. .

Ald. J. D, Rolland : In moving this vote of thanks to the employees
of the Company, [ may take occasion to say in connection with the
Company’s work in the Province of Quebec that the showing for the
year has been most satisfactory.

I am pleas:d to noe that this year's business is half a million in
excess of that for 1892, “I'his remaikable progress is largely the work
of the agents and the competent stalf’ by which the manager is sur-
rounded. As last year was phenomenally bad for finance and insur-
ance, our success is all the more gratifying, and I hope the future may
be as bright. You lnow that it takes time to get a footing in the Prov-
ince of Quebee, but when once established you are there for good. The
gentlemen who compose this board are so well and favorbly known
in Montreal and the province generally that their names are a sufficient
guarantec ofthe Company's success in that quarter.

Messrs. Townsend and Stephens were appointed audstors for the
ensuing year, and the following gentlemen were elected directors ;
George Gooderham, William Bell, S. F. McKinnon, E. J. Lennox, T.
G. Blackstock, R, R, McLennan, A, F. Gault, R, L. Patterson, A. G.
McBean, F. Nicholls, Robert Archer, D. D, Manmn, J. F, Ellis, W.
H. Storey, James Mills, Robsrt Crean, A, E. Gooderham, C. D.
Warren, Hon. ‘1heodore Davie, Hon. J. A. Ouimet, Samuel May,
Henry Lowndes and Akl. J. D. Rolland.

At the close of the sharcholders’ meeting the directors of the Com-
pany re-assembled, when Mr. George Goodetham was elected Pre-
sident and Messrs. William Bell and S. F. McKinnon Vice-Presidents
gor the year.

Messrs. Robert Archer, A. . Gault, Hon. J. A, Ouimet, A.G.
McBean, R. R, McLennan, Ald. J. D. Rolland and W. Strachan were
appointed a local board for the Province of Quebec.

The JAMES ROBERTSON CO., Limited,
=== METAL MERCHANTS ==
AND MANUFACTURERS OF

Lead Piping, Shot, Compressed Lead Elbows, Putty and White Lead.
Specialty in coveting Electnic Wire with White Lead.  Also
Curcular Saws, Gang Saws, Crosscut and other Saws,

Office, 144 WILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS

MONTREAL.

MUNICIPAL DEBENTURES.
QOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD
[nsurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to ‘
R. WILSON SMITH,
British Empire Building, MONTREAL.
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Debentures aml other desirable Securities purchased,

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, TORONTO.

Pald-up Capitei 48,000,000 Rest, - - - 81,100,000
[

DIRECTORS.
GKo, A. Cox, bsq,, President. Jons L. Davipaoxn, Esq.; Vice.Pres,
W. B, Hamilton, Esq, Georgo Taylor, .
Jas. Crathern, Esq. Matthew leggatt

Jolin Hoskin, Q.C., LI.,D>. Robe, Kitgour, LLD. "
B, E. WALKER, General Manager,  J, H. PLUMMER, A%8’¢ Gon, Managet .
A. H. IRELAND, lnspector, G. DF. C. O'GRADY, Ass't, Inspector
New York—Alex, Laird and Win. Gray, Agents,

‘TORONTO—Head Office : 19-28 King Streel West, City Branches : 798 Queen
Street East, 450 Yonﬁe Street, 791 Yongo Strcet, 286 College Street, S1 Queen
Strect West, 415 Parltunent étreet,l King St. East, ‘Toronto Junction,

BRANCHES,

Allsn Craig  Cayuga Goderich . 8¢, Catharlnes] Thorold
Ayr Chatham Guelph Sarnia Walkerton
Barrie Collingwood | Hamilton | Seaforth Walkervilie
Believillo Dundas | Jarvis { Stincoe Waterloo
Berln © Dunrville f.ondon Stratford Windsor
I$lenhioim QGalt Montreal Strathroy Woodstock
Brantford Wianipeg

Montreal Branch— Main Office, 157 St. James St.,
A. M. Crombie, Maunager, J. L., Harcourt, Asst.
Manager. City Branches: 19 Chaboillez Square,
and 276 St. Lawreuce Strect.

NANKERS AND CORRESIONDENTS,

GREAT BniTAIN=The Bank of Scotland,
1e01A,ClINA and JaraN<Tlie Cliartered Bank of India, Australiaand China
Paus, FRANOE~1azard Fréres & Clo,
AUSTRALIA AND NEW ZEALAND=Union Bank of Australia,
Burussrls, BELGIuM—J. Matileu & Fils,
New YorK—The American Exchange National Bank of New York,
SAN Fraxcisco—"The Bauk of British Columbia,
Ci10aco—The A1 erlcan Exchan?o §ational Bank of Chicago.
Brrrisit CoLuMnia—Lhe Bank of British Columnbla.
HAMILTON, BERMUDA—=TUe Bank of Bermuda,
K1NGSTON, JAMALIOA—DBank of Nova Scotla,
DurLuTr—First National Bank,
HAMBURG—Deutscho Bank,
Compercial Credits issued for use in all parts of the world, Exoeptional
facilitles for this class of husiness tn Europe, the East and West Indles,
China, Japan, South America, Australia, and Now Zealand.

UNION BANK OF CANADA.
Egtablished 1863, ° HEAD OFPICE Quebec.
Patd-up Caplta), $1,200,000.

DIRKCTORS.

Andrew Thomson, President. B. J.Price, Vice-President,
Hon. Thos. McGreevy, B, (iroux, D. 0, Thomson, R. J. Hale,
E. B, Webb, Cashier,

PORKIGN AGENTS. .

London -The Alllance Bauk Limited. Ziverpool--Bank of Liverpool, Limited.
New York.—nglml Park Bnn;.l &cm-—l‘.héoola Natlonal Bank.
i ipolis—XFirs i ank,

BRANCHES.
Alexandria. Iroquois. Morricksrille, Montres,
Wa, Q;eboc miths Falls. Toronto.
Winnfpeg, « Winchioster, Lethdridge, Alberta.
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CRISWOLD'S Fire Underwritors’ Text Book ! | N
Stiould be fu tl:e hawds of every tire underwriter,  Limited number ,

of Coples left, Forsaloat thoOMceoeof . . . . . . . . .. ’

THE INSURANCE & FINANCE CHRONICLE, : INSURANCE CO, OF ED'NBU RGH

Price, $10.00. MosTuEar, N
e EsranLisnen 18os.
THE ' THE OLDEST SCOTTISHFIRE OFFICE

~ \ ' CANADIAN BRANCH.
REA I = EES I . 45 S1. Francots Xavier St., MONTREAL,

Life Assurance Co. LANSING LEWIS,

Manager
Head Office . - Winnipe§ = — —- .. R

— - m s e———

Tho uttention of the Insurimg public tnd e progressive agents is THB TRAVELE RS INS CO
catled to the fullowing roasuns for selecting this Company @ . .
First. 1t Is tho only Canadinn Company giving ite polley-holiles the

seeurity of & four per cent, reserve; all others without exception reserving OF HARTFORD, GONN-
o # lower standard,
. n * ’d
Life, Accident
iU

Second. Tl polley contract ix s Wheral as any Issued,  No reatrics
tions 18 10 reshience, travel or ovenpition, and incontestable nfter one year,

Third, ‘The premium rates are low and the cost ta the polley-hohley ; fa )
fe certuiis to by leas than in any other Compuny beenuse it better rite ol K ‘ and
interest can bo earned in the West than at the hame of any other Compuiny, \

Fourth, Every desirable plan of insurasice i3 dssued from the low \ a, 3124, § , ,
priced * PAY as You (o plan to the shortest singls premium endowment, | -Ltabdtt!/ I'ls wrance

Afenu wanted in nnrepresented districts  Application may e made {
at the HEAD OFFICE, WINNIPEG, or to ; Exanmine our contrict before insuring,

Manager for Quturio,

Alexander Cromar, i wuw NKEET, EANT, TUKIATH. | TOTAL ASSETS, $15,02092109 SURPLUS, 82,579,794.23

LOSSES PALID SINCE 1863, $22,718,416G.00

, ) INSURANCE A . PARKINS i .
FOUNDE? A.D. 17(0. PROVIDENT SAVINGS LIFE ASSURANCE SOGIETY -

OF NEW YORK.

HEADOFEFRICE: SHEPPARD HOMANS, Prcsident.
Threadneedle Street. - = LODdOIl, BD g Eighteenth Annaal Statement

FOR THE YEAR ENDINC DECEMBER 3ist, 1892.
INCOME . vetrr savarannsssoas sorasesesececsP 1,002,223 .30)

Paid Policy-holders.,ieeee sesoeseervenese. 1,181,408.30

‘Fransacts Firc business only, and is the oldest purely fire
oftice in the world. Surplus over capital and all liabilities

Total Expenses of Management covvas covsas 404,141.34
exceeds $7,000,000 ASSES ceve sreeee crrvan srevse sesennnnnene  1,287,010.23 '
Liabilities, Acaries' 4% Valuation.eeeieseo. 605,215.00 )
CANADIAN BRANCH: Surplus, ACIUINICS' 47 veeen eveeosoreres  GS1,795.28

- Surplus, American Expericnce, 4% eeeeeee 716,395.3: .
’5 we///”ytOﬂ 8‘/‘88( Eas{’ Tom”to’ ont' Policizs issued in 1892 . ccevscavee cvrvonees  19,617,516.00

H- M. BLAGKB“RN, Manager. Policies in force December 3_1'511_189?._ 706,813,:241.00 :]
W. ROWLAND, Inspector. $50,000 deposited with the Dominion Gov’t,

. —_— ) ACIIVE AGENTS WANTED, E
This Company commenced business in Canada by .
depositing 8300,000 with the Dominion Government R. H. MATSO"_’ _Ee_"ef_") ﬂlz_np_a gor for Canada. 1
for security of Canadian Policy-hol@ers. f Heaul Oftice, e = = 37 Yongo St., Tovont . {
- o= : e ¥
T A = T !
™ |

United States Life Insurance Co.,

IN THE CITY OF NEW YORXK.

oRGE 1. burroxy, O T TOERS: FINANCE COMMITTEE:
o FRAVEIGH, . . . . . .~ {;’:{;;Z;’; GEO. G, WILLIAMS, . . .  Ziest. Chem. Nat, Lank. S

A. WHEELWRIGHT, . . N . Assistant Secretary. S CATLIN, . . . . .

WM. T.STANDEN,~ ~, ", ", " 7 ctuaiye | JOLAUS oo ‘ Dry Gouds.
AR’]‘HUR C. QERRY, " . R . . Cﬂl&l‘(}'. JOHN Io TUC'\EI{, o . - - - . bl”[lf(f.
JOHN P, MUNN, . . . . . Medical Girector, | B, H. PERKINS, IR, . Piest. Inporters’ and Traders Nat, Bank,

.. . The two mo§t$opu.lnr plansof LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives ts the insured the, greatest
possible amount of indemnity inthe event of death, at the lowest possible present cash outlay ; and the GUARAN FEED INCOME POLICY

wlich embraces every valuable feature of investment insurance, and which in the event of adversity overtaking the insurel atay be used
S NI T b 4 1 may be used as
:;&LLAT}-‘;%!\J: SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the ters and cauditions
.ese polici

Azents, desitiog to represent the Company, are invited to addiess J, S, GAFFNEY, Superintendent of Apgencies, at Home Oce. *
E. A. COWLEY, Manager Province of Quebec, Montreal.
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LONDON & The Temperance and General
CAPITAL - "Ai £2,127,500 LIFE ASSURANCE COMPANY.

e St k™

HEAD OFFICE, Manning Arcade. TORONTO.
l Nt jr.miums Q HON, GEO WV, BOSS, Manister of falueatton, . | Prisiness,
:i fo- year 1892 } £88]’05) o \,':, :,‘f\{"::“? (’; Vien-IRESIRSTS
M Policics issucd on all the best approved plans, both
’;:i';i . Level and liatma’l Pr gnmun'l' Tottal ngstam-'rs ktqu in
gy - - s a separate class, thereby gatting tac advantage of their
’Ix OF LIVERPOOI, ENG. supzx.)x ior longevity. & 3
i . H. SUTHERLAND,
i . Minsiszer
l- WOOD & EVANS, Ceneral Agents. ACENTS WANTED e zef
l{ FOR TUE TELE

F N Province of Quebec, MONTREAL. GAIqADA AGGIDENT

INSUR/ NCE S/ATNA « comprany
CANADIAN ACENCY ESTABLISHED I82I. ASSURANCECOMPANY.
l

MARTFORD, CONN.
i Incorporated in 1887.
4 CASIE ASSETS, $10,915,830.00.

: 3 ——
1
{

Fire and Inland Marine Insurance,
THE CANADA ACCIDENT has acquirad the -busi-

en o

W, B, CLARK, PPresident; AL BAYNE, Viee e« (0SS, F, BUDLLEY,
Seve 3 WAL L RING L 0 WEEK S, Asddatiwt Secretaries, nes< of the

| weon &. EVANS, Gencral Agents. MDNTREAL.

MUTUAL ACCIDENT ASSO’N. (of Mauchestor,
THE CIEIZENS OF CANADA, and

:: U N ' O N ASSURANCE THE SUN OF CANADA.
l; SOCIETY. -

NDOX. TIIE CANADA ACCIDENT is now controlled and
© 1LONDO: quarante:d by the PALATINE INSURANCE COMPANY
astituted in the refgn of Quecn Aune, .. . ) B o
ALD. 1518, (Limited) of Manchester, but will continue under its origina
R name, but with wew Officers and Manager, and is fully prepared to

‘1. g::?g:%e:]dc:gim". ~ P " sz’ggg:ggg otfer Accident Insurance in all its branches, tugethicr with
. Total Invested Funds cxcocd - =+ 12,000,000 Emplovers® Liability Indemnity on the most liberal terms,
rl Aanual Income, - - - - - 1,300,000
'5}' T. L. MORRISEY HEAD OFFICE:
! ResipENT Manacer ror CanNaba. | 1740 Notre Dame Street, - MONTREAL.
65 ST. FRANCOIS XAVIER ST., MONTREAL.
J:E N.B.—Applicationa for Aycnelea invited : LYNN T. LEET, Manager.
\NCE COMPANY -
L OF MANCHESTER, ENGLAND.
P
1 "I his Company in addition to its own Funds has the sceurity of those of

-
| PALATINE INSURANCE CO of England,

I'he combined Assets being as follows

; Capital Subseribideceuetieiineseeniiiiiens i nines centes sttt e coeee $35,550.000
! Capital paid up in Cashe coneees s v niii s s e s 1,250.000
; Funds i Hand €M eud e stiiisiisieetes coosssnninssasissrsssissansesees 2;750.000
1 Deposic with Domizien Government for Protection of Canadian Policy-Holders «..oe... 204.100
’; HEAD OFrFICE I'OR CANADA. 1740 Nolrve Dame Sl., MONTREAL,
4 J. 2. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager.
L NOVA SCOTIA SRANG, NILW BRUNSWICK BRANCH, MANITONA, B.C. & N. W. T.BRANCH,
- 1end Oflce, 1alllay, l l Hend  tivo, St. Jolia, I I Head Ofice, Wianlpeg,
;. ALE.SHONTT, Gonom! Agont . CHUBN « CO., Gonoral Lgonts. G, W. GIRDLESTONE, General Agent.

The “ United ¥ having l-llllllu] by purchase the Business and good will of th “City of London Insurance Com-
pany,” and assumed all the habilities of that Company, is alone entitled to the beacfit of the conncction thus forited,
the continuance of which it respectfully solicits, ) .

I S N SOV R S S Sy
Pomatra® s s st
— e RO
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MA.RIN = INSUR ANCE

NORTH QUEENSLAND INSURANCE 00. LIMITED

Or SYDNEY, AUSTRALIA.

Capital, -

S$500,000

guishing feature of ting Company.

the World.
LONDON OFFICE, -

Carespondence soliclted. 76 Princo William Street,

Cargoes, Freights and Hulls written at lowest current raues.

Prompt scettlonent ot Claims is a dtin-

Policies issued with Josses payable in London, Australia or at any of the Company's numerous agencies throughout

- 16 CORNHILL, E.C.

WHITTAKER & CO., Chlef Agents and Attornevs for Canads,

ST, JOUN, N,

CONNECTICUT
FIRE INSURANCE CO.,

oOr HARTEFORD, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - TWO AND A HALF NILLION DOLLARS.

J. 3 Bnrowsre, I're<ldent,

DOMINION (.()\H:{\ll INT lu‘l'usll S100,000.0,
GEO 1. M lll'\l.\ \;.n nt MONTREANL,

OF BROOKLYDNM, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que,
J. W. BARLEY, General Agent,
NEW YORK.

(Established 1853.)

AGRICULTURAL INSURANCE COMPANY

OF WATERTOWN, N.Y.
J. K. STEWBINS, President. M. M. STEVENS, Sccretary

[ 13 O PRy $500,000.00
Net Assets, (to protect!policy-holders,) . $2,123.893.25

SSTASLISHED 1818,

INSURANCE COMPANY,| =75 mims

HEAD OFFICE,

ESTABLISHED 1318,

QUEBEG

ire Assurance Conz/m,ny
HEAD OFFILE, - QUEBEC.

DIRECTORS s

EDWIN JONES, fesient. GEOL 17, WEXEREW, Ve Prosiitont.,

W, R, DEAN, Trmmrrr.

Suvaron (':.1§. P PFLLY IR ‘ S, s aedNS,
CrARLES It Bunr, Secrotar, L W, CLARKY, Aes't Seereiary, A. .

. 1IN Hos PIHLRRE CARNEAL,
CHAS, LANGLOIS, Zasgectar, WM. W WEICH, Secretary,

ACENCIES.

ITarin, . . . (2 % I B ) Tovante
e NeoPHAL, o . . l " kot lll X €N, . AMostaeat
Viea Bansswie x, LS, \. X3 \ll'l k. o ST Jihin

Wisatend

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $7,500,200.

EsrtanrLisuen 182,

———

MANCHESTER, ENG-

CaNADA FIRE BRANCH, HEAD OFFICE TORONTO.

5J \?gve’i £

3
Net Surplus to Policy-HOICTS, .euee coeerece nreee--$854,181.09 J.'B. MOFFAT, (irnerdd Manager & Secrelary, 3
NetSurplus to Stockholders,...ccoocacveies vovenenn $354,181 09 A
On deposit In Canada...... coveeriiieanionnacns cauen $140,000.00
This Company has paid for Losses sinceits Organization, - S6,824,338.19 - 3
tssues 85,000 policies a year' ! CANADIAN DEPARTMENT:
J. FLYNN, CHIEF AGENT, Torontn, Ont. HEAD i - - -
E. A, BUCRMAN, GrNERAL AGENT, Brockviile, Ont, AD OFF CE, 1°R°“T°'
C. 1. G. JOUNSON, AGRST, 425, lolin St, Montreal, I,Q. JAMES BOOMER, Manazer.
’ THE ;
iy

3

_.
P

Y 47 X

%

k)

£

AP OTHY

4

il

INSURANGE COMPANY @F ENGLANG,

J. G, THOMPSON, Managea.
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- NINCORPORATED 1833. e

ASSURaRcE coweAY:

HEAD OFFICE, - - TORONTO.
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.
CashCapital, - - -  $500,000.00
Total Assets, - - - 1,016,670.70

Losses paid since organization, $12,475,201.09

DIRECTORS :
J. J. KENNY,
Vice-Lresident.
JOUN HOSKIN, Q.C., LL..D.
! KOBERT JAFFRAY
\ AUGUSTUS MVERS
H. M. PELLATT.
P. H. SIMS, Sccretary.

GEO. A. COX,
Lresident.

A M. samTH
K. F. MCRINNON
THOMAS LONG

C. R. C. JOHNSON, Resident Agent,
42 St. Juhn Street, MONTREAL

roarv;si"dﬁrn |

New-York Life Ins

JOHN A. .cckl-l., Proddont.

SUMMARY OF REPORT.
RBUSINESS OF 1892,

Premium Income,
Interest, Reuts, cte.,

Total Income,

Death Claiws,
Endowments and Almmties.
Dividends, Purchiased Insurances, ctc.,

Total to Policyholders,

Number of New Palicies Issued,
Amount of New Insurance Written,

Assets,

Liabilitics, % pcr ccnt. st'xml.\rd,
Sarplus,

Number of l’ol:cnes in l-orco,
Awount of Insuraice in Force,

-

CONDITION, JANUARY

Increase in Benefits to l‘ollcsholdew,
Increase in Assets,

Tucreaso in Surpluy,
Increase in Inxtiranuce Writ&en,

Incrcase in Inaurance in Foree,

iiﬁdﬂ: "REPORT

gy

——=THER:

WESTERH

Assurance Company.

T T T T ——————"

fe————

i

FIRE AND MARINE.
INCORPORATED IN 1881. '

£}

Head Office, TORONTO.

——— P O Y
CaPILAL.....cciernrirrciracsacccccsessses $2,000,000
Cash ASS3tS, OVOP ..ccecavniraneonnes 2,400,000
Annual Income, OVer.........c..,eeee 2,350,000

LOSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS :

GEORGE A. COX,
. Vice-President,

ROBEKT BEATY

A. M. SMITH,
Lresident.

THox. S. C. WOOD
GEO, It. R. COCKBURN, M.P. W. R BROCK
GEO. MCXURRICH 1. X. BAlRD

J. J. KENNY, Alanaging Director.

) =Y e

Agencica in all the principal Oitice and_Teerns in Canada
and the United States,

surance Company

040,113.93
‘266.'898.’476.90

$50,936,600.83

37,890,589.29
- s
$13,995,012.33

- ans.oos,m :
$137,499,198.99

PROGRESS IN 1892,
- - - - - - - 81, 521.45
- - - - - - - ,I,“l.mls
- - - - - - - - o" 924.79
- - e - - - -  ©0,165,451.00
DAVID BURKE. GENERAL MANAGER.
- - - - MONTREAL, Canada.

Company's Building,

L)



