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FIRE INSURANCE COMPANY,

0F MARTFOAO, CONN.
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Total Assefs, - - ~ - $7,38e8,92.O8

Capital Stock, . . .

jRecserve for Re-insurance, ..

Reserve for all UnsettUedClaims,.

Gros Assets-increase, ..

Re-insurance Reserve--increase,.
Income,..
Expenditures, . . . .

$1,250,ooo.0o
3pi69,624475

$.268,266.54
325,820.22

4,376,560.31
3>582P174.07

GEO. L. CH1ASE, President,
P. C BOCY. THOU TURNBULL, ~t~ Seowt&py

P. C. RYCE, ~CHAS. Y. CHASE, Anet eoatary.

jG. P. BISSELL. NMaag«.
Deprtao'k Cba.0, 11-I'. HEYWOOD. A&' Manager.

- L. fla..4 ~.. . i'i 'BLDE~ &OFkA2<,
ido ueRL &U francm, ü>ij ~auffr.

Metropolitan. Department, cor. Cedar and W~iliam Sts., New York.
VOUNO & Nt. Ceu, Manau.

Agenciez I ail the Prominent looellUe 4hroughout the, U-lted

states auid cana"a.

JOHN W. MOLSON,
BESIDE&VI 4GEYT,

101 St Francois Xavier St., - - MONREAL
#PETERj A. McoCALLUM. IM8ROo f, OivRON.
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Gi. W. §In=ll. J. W. 9A115y.
Managers for Canada.

Applications for Agendies solldited.

Scottish (jrî ±Naiona

IUvtadm lAbte in Canada, - - - - ,10

EAU? ORm, Ceai.

WAIJEIUKVABAGM - . uetA.t
17 8L Fraisul Xavier Street, MONTSEAL

PHCENIX
INSURANCFE COMPANY

(0f Hartford. Oonn.)
-SALouED Mlià.U-

(JAMADIAXV BEEÂKCN.
Full Deposit with the Dosqinion Government.

Head Offce:
lit et. iraoe Smeet, moneNiRAL

A BOCK OP RAR! VALU!.
FIESSm"n MiE2HCMAISsd EBUM

?AJUSEIU Ail IPWXBOT Lit

GREAT%« eRiTAN N IEAO
r~agh.:th nd Sth cmnturies; with sorne particulara respecting

CblnP.;, 1.e proprietnr of thée ftun Pire*M bfit
wiings and schemes,

av W*ANciS DOTER BELTON,
1*eSecretary o thé Sun Fire OMfce. This book, just i$"d~y hLodo r,,sW is offfe àjatAioHc cuIm, cona ning intm4uatio
nr k/rn /NôZlijAd, mnd siaculd be in the bands of every ondcgwl!ter

nad ln every library. It ta a large octaro volume, and li edji
lirnik té 25o to'jvs. The price la $6.5o. For sale in Canada
excludiely b>' the ý

INSIJRANCE & FINANCE CHRONICLEt
MONTA EAL

VIRIL U .MARIIL

COMMERCIAL UNION

Lt hPtud, (in spociav--u~ for L&I floglieoldersi 7,848U8
ffla ALu" Inorim, - - - - 7SlO

Dpoad" lth ]2oMln"o Goievnmmnt, - 874,ffl

1731 Notre Dame Street, MONT! WAL
lE ANS & Moeftz.aoR, Mavaose.
Applications for Agencm molicited ln unrpreme ted districts.
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A. I. NUllARD, tA. T. WOODO McCARTNY, OSLER. HGStiN à CREELMAN,
Kiugr, P@iinO @tub;WELLINGTONIMUTUAL lIRE INS. CO* reml 3îIIîN,- -Vc<ra et

loidon ~uaraneea Acdeni C., 1.1 24sn:t a lt rnoa.: TORONTO.
Bi(>NTIM'AL. AltrlctcobCîitpai

Ageuts are iliitud 1 correspond. j Jlrase (bores..qiii.

CHAS. A. BOXER,

General Agent,

WIrMIPEG.

KRial COLSATE

0«w.«0a Atouts for Manitoba Mid
Ibe N. W. Torr. 0f tige baiowins

Compuwoe.
Ca"d.nao lemace Ce.of Edl. burit

Cee.t Fne lmace Ce.
haocbWII Fine Aimco Compan.
Nut <1b &ioi Muceat]l. Immolaes Coo.
Norwich Union 1Fr. lamance Society,

8costoé ulsai Natoionl Insurance Ce.
Amukca lurtv Co.
en"m Amédéla <M11ail..) Instane, Ce.

J. F. RUTTAN,
Real Estate and

Fire Insurance.
PORIT AliuK anti Y<>U<r

WSLLIAX.
P.O. Addfeu: Port Arthur. oni t.

JAMES P
Qleral *fl0uraïte

LANCASHIRE FINE AND LIFI
Speclàl f3cilitles for pliam7<,ulus

offict.» s et. francols
JAiIES P. 9A

WALTER K
cal"i

SCOTTISII UNION & NATIONA-L

W. M. IJouNWIa' l. S. ople,. lAgtillu <1. ,e&ifly.

,;0 Legal brary la NfATTOO a MCL[NNAN
comploe without S .vo

$llahs Empire ltdglée,
Copy of .. ..... 1724 Notre Dame St.
GRS[WOLuD'. . XOlTRKAL.

'J.EXTr BOOK .J .CASEIATNQ

BAMFORD, GET &DNIl

INS. CO.____ SVNr U 113,
-Sui FinE OFFICE. 19 et james et., MONIB11ut

suitaims ligies of ire lsauuce t J. MOEITY.
re A811M. CH&$. à. DoNfryT, 9.Ce
Xavier et., MONTREAL. ' . - __

_ - ARCHIBALO h. FOSTUP
4Imdatu Lldg, III xt. JO"i lx.

INSURANCE CO. of Filtiburgb OTIL
16. a limace . J.S flit ,0.. 0-"

__________________ EAT U N SIANEC iA r thf pvne .MR .CIIS
$tandîdUfAmmrac. C. NOlVICl U93IO; plil INSURANCK SOCIIETY, orth »rovneb * GEHIAO, E Q.. FO.C.L 'c

TOINine 151. .O. ox O. 11 Si. Francot. Xtvier Bari. M0NT1tLXAI.
T*Iiiii 11 _ _____- -- CHARLES RAINES,

Rd. FREYGtiNG, . "VCNrir gur nApOLEON. PICARDS doaeSrlsadek1<I~iie d ea ~1ae ro e nw6.aal lamice >gent andIMUUS. tllb lut uMNimi & lID18111
VICE-CONSUL, illeurance Agent, SAVINOUI ISANI< UIIAMUIIBI,

lie S JAMES 87., H M remntlug. pire :-Western,ST AFsSI)Ér
le m c ae IMpe iaore. tAtST )AwS Ttl-T

a"a 1.4f.. AeIdi.,,12 Suit outil
T. OwAwhnà wXsin. H. A. luxE.as .r. tiuauatee: (; lu aîet

IWII à JURES, CO. Of S.A. I l8( A KNIýdCL
a' m goocslaRt JEsBa M.R& CcmmEss o.-

AU~IS.RI]DOUT & LYSTER. B.MRSETgS [3ariKKZste..L
39*Mids ~LWu.Lp.- LOCAL aiANAqIRU- c OV.1<KIIALCo. MdUi AdêaeUrlsteil
tmoeIseIaemu Ll"k tj e(n < fIuS ce. Main Street,

Ar~~~~~~~~~~~ Maioatx .Tmlris HRROE ..Office: WI .t.r Peter Street.
cRUIWOLn'S . i_ UEBEC.

mIB UBDERWBITERS
TECXT BOOK ....

ffPros, $10

C. W. WILLIAOWS,
IR'ZCIAI. AllIIN,

OTTAWA.

L. A. DASTous
OemetnL Agent

Every Insurenoo Agent
sbould ameure a Copy of

GRIS WOLD'S

IJNDERWRITERS'

Pýris 01Wiomml -

1. G. FORMEIL,

Pr. Iffl lO K F.

JAS. CRAIG, B.A.

3. a. THO(MPSON,
BARRISTER,: suciîog.

?. DESLIERRES, B.C.L.

NOTARY PUBLICP

GRANBY, Fl.q.

BEMANER h. ENEST
AA..uwmlw. AMI.ràa..eb'.

SHERBROOKE@ P.9.

I -~ ~ - ~ --------- I
j- - I ~ 
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TOTAL FUNOS EXCEED

$52,053,713.51

EST7A8LISHED 18309.

~)FIRE & LIFE Z

Canadian Invcstiments

$49599758.00

NORTH BRITISH AND MERCANTILE
OX-6 %INSURANCE CO

I)IritIuitr., jW. %V. 0GALîVIF:. Feý..

,YEAD0 OFFICE FOR TME DOMINION: 72 ST. FRANCOIS XAVIER STREET, MONTREAL

Agents ln ai! Cities and Principal Touns la Canada.
TH4OMAS DAVIDSON.

Managlng Director.

___:rýESTBLSHED 182S. %e-

Standard Life Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD opFicE 1roi CANADA. MONTRE AL.

Existiig Aissurance ................. $1 J9,200,000. 00

Annulia Revenue ...................... 5,0oo,ooo.00

uEIv11.I41U4 IN CANAD>A.

Goverumilelt .11)( M Iîîîiciplion, $5,o97,50c,
Siii(Iie ........................ 23000

Bontises Distribucd ................ 27s,00oo.o .................... 2j150000

JIves ttd 1tld ........... ........ 38,000,000.00 Rcal 1EIstate ...................... .. 355,003 *S%15,06

aR I~aics, AI\l>oilutc .Sevui ity, IJu onditiosial I'oIiic. CI ii'n-,s ,-ttIC(l il", iiI'di.tltCY
on proof of dcailu aniff titie. No deCII."Yîg~

2 e-l

1., 119.1

W. M. RAMSAYP Manaeer for Canada.
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*724 Noire 111,1,ie Sluet. MO'HRL1  pe i iIUARV : 11'

HiE 'FR ti110tles COII Clrise. ail litit Si\ of tilt:
[ng n" USUII1Ei )U i a r 0j:31141,2(i nilf colpal Opura:îlig ili tji fields ]lave i.,Suîed a' protest

PubIisArct op;th li t and, st/~ <' etih mnth. :îgainist tilt: boycott raiM.vd agnit thetui, wvhiclh cove.rs
AT 1-424 oTL i>AJlV NT.M>r .. t he foluiioig poilits tilat iltt<h.wvilers, for tlitir milt

H. 1h.ON SITM.tZ.ito tod ropictr.and pije protectiont, 1111> ilake a1 îhorough and coin-
Avouti Sus cri ptfou (Ior Adv2trc - - .00>o*alltsltI10casi

i'riccms r:r Aclverti,<cncnts ou, ltliplcitrlot, leite intvestigationl offl:t- ta t ls ppear à

Al! Co,,,snoncaima, tg - enicd for *i<, 'l.ou K im-.î bc Ili Ilt' ip< La.,, tilt coUtsý ho se(idIotti as, îîîewitravîng regard tb
ti m i ei toi e it ot lkc tuôttit iý Çcttie 111',<<'lo I the i itag - pi tinde of tlIteil r uttel esis ltha the oliconpauties

'Fî î Pesdeîloflie onitei l il tu tlc policies for otilers
Iîîsnr:îîtee Co. lias bectexpesîîg of eoerc:ng aItl% i baîildoîtntg fi

A UiIVerv *igoroîtsly, his Coîîl'icti tia11t inesiato iiut tniw lit% l httil .. g elait

lthe fire cuttîpanies s1uffel se-rioîîsiy front ad(jlltsllte. ioerr. busintess tuturaiity, <ieveiups fraîtds, aidc tends 1<>
tiat place vaitiatiotîs oit cainage<l g<>ods %vliehl are nl ttees aea newrtr tts einuTeltt
justified. Ile .1ffirils tliat, in two recmtt cases, %viiere! selves for fil lusses, liont or dlisitoîtst.

~,etiîîîîîs vene madie lupon stocks of %woit:eîts eloaks It is Itiglv sithia l lte finit, wtosi. Jailli fur
antd olier mtiter garîîtettts, full picus wert: aiiowed fi !:îtte e r: sse -t' ca1-i5 itcî xietil

,goutIb tai %vert ai>soiuteiy olit of style, uttCl archI ~ now found( lu> have liceit serimusiy enuharra ssed
couiId hanve been bouglit relail in New Y'ork for pro. at tlit lime tlt: ire îok place, antd wec re 1ietel

IstUy onle-t.tt per cent. less titan %v:ts allowed as a1 ' tub sItut 11p ', otîll lu day liefore. 'ieprotest
whiolesaie price. clearly, ait1 .Idjlstlltelt o1 s;tei lilies abiove itatîteci w:îs hned by forlyv-tiitte: agenîts, acting

is a fratid ulpon tlt iiuirwriters. 'Fo give storc- for over sixty cotttpanies. As sucli a dispute tlusl iz
keepers oit opporurlity of cleariitg out a cousiderabie ent(i soutte davty alid is hi iîivîiscliîevotis witile il

:îlltlttt of st-.le goods, pracl:caliy uîtisaîeable, a rie lasîs, it ks tu be regretted îtat lthe frieîtdIv offices of
eutai to tituse titey %wcre 1)ticed<il at:î, Mien first 01( poiienctznor a ciiite,_calîniot. b

rectivCi, as tietW gou{l5 for lthe seasoli, is 10 offer zi :ecctrecl 10 iriiig about aî gooti îutiletsî:nî(iig belweeit
preitnîtnti upott uîcettdiartsitt. lire itisuratîce is itot a Ill merctats aliti utderwvriturs of Sait Francisco.
svstin of itsttristg te ceriainly of prolits bein-

r-calii.ed ai wvhalever rate pulicyhiders thiîtk weii lu ix il'i i: Arcîtitceîrai L.eaglte of 'Çtv
ihetiA *411-,<uîî r. conîîîrising over ineitv of

Adjusiers iii eîiteriing upoti Ilt i teld, ilusu far as Iîiey th i~i lose of ltai professiont, hatve
illake v'aIuatiolis %willtout Ili-' gutidance of expert kîtlow- apipuiite< a Cotiîtîlitîee to draft 'l
lcdlgc. are realiy speculiitg, for lhey liave nuo exact, pu- 1)1ii t0 foibid lte erectiott of luîxiii-S of excessive

habl uîqnetiotai>e dta go iput. tcsileîî More I xgtt. 'fley cottdeiîed Ihe(iin oit -lie grotiitcs of
cuisithers Oita te average adjuster is nl conîpete.tl lu iscrla agr pbi eih stcia

pass upon Illc value Of buehi goods as lit: refers lu. ltaI eîgitrite i ii nte u ;rtasae .
is, dry goods, iiiinciiry, etc., and i tggesls tlit lthe colt u l- e ha f te alîs shuhitsl em'
palties wotid fare better '' a i lt bautds of sotute Iloîtesl cilies iîlusî be proporlionied ili Iteiglit b the widi of
tradesînat deadiîg iii lthe sante file of goodIS." i le tlle -trect l tîon whltiitlies are sitinaîcd, so as liol 10
especiaihy colntdenîîts -jîtîiing ', ai, v'ahuaiiotlus* o'* Seriolisly oîsîruetl iit aîîîî Venttilation. If lthe actiont

ebtilintes of ioss or1 lthe arcitecîs ;s backedI up by lthe inistrance Coin-
pallies, uid ail wvho have judgîîtent titotigli 10 rcalù'.e

ims Fratilwbei ini wvar ini Sait Franicisco blen llow lienItIt iiiusi le etdaigered by streets rntuing
Iu'.nmîel itfu te fire iiîturancev conîpais ai a tliroughi d1teli deffles of hul Iiîsit kcel oi sillt..

itot>cisi. large body of iiiercints whlo have liit attd air, itere xvill lx: a limit plicvi o)il tilcse

-esjiiîtstd lite qtlazrrCl Of-a ftril il» trni City .Stili rogîs. 13a)e,-Iilzc sîriclture.
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Longwitgèr Timî power af sut atînuity tapro.
Atiutmtw lonîg lufe is wcll kîîowîî, aîîd soine

batikers wiîo have beeti cauglit
Say, Unît ait actVamtce &,curcd hy ail assurance policy) if
lte bazîker lias tauj»îy the pretitiin, lias a reinarkable
effect ini proloîîgiîîg tue lite af tue ho)rrovcr. 'lucre is
ilotiig acct or tîtyst-eriotis iii titis ; worry is aine oi
the cati.se-s ofiseriotîssiekttess. Il CarcP says a praverb,
killed tite aimîal thaI is saîd ta have niitte lives. Ait
aiîiuily renioves, ta a more or less extetît, lte pressure
aitlthe vital farcts af anxiety as tu lte future, hîcaîce
prolongs lite by niakiîig Ils caonditions easier. Sir Ait.
drew Clark tells ai a sitigular case iilustratitîg titis:
A Itospital'chiaplaiiî was proiotmttced ta be sufferittg front
Iteart disease ; l-e was refused itîsuranice ont tItis grouiid,
aîtd it was iîttiitattI tat bis chance of lite wvas utîder
otne year. 'l'ie Board thiereupoti pensioiied hint off ai
a yearly suin durittg lite, anid lie livcd ta cîîJoy lus ai-
lowance for fifty years 1

Sir Aýidrev tli tItis ta a body af students as ait illus
tratiit ot lte effect ai te iiîiîîd beisig relieved af pecu.
ntary atxiety.

Tie tuéiitxg ALTItOIUGII lte terni t /yci's is su
ntL t.uyli'A. widely kitowti, few are aware of lte

eliarîiolîs exteit af bintess <loie
lucre whtLii Mr. Bray, of Lonidon. ita pater reand i-fore
te Birîtitîgliau: Intirance Itistittute, estitîtates at $2,coa.

oao,ooo atiially, lte preiuiutis beiiig 25 miillions. Tte
advantage Lloyd's bias aven organized coînpanies for
nîîd(erwritilîîg isi ilielow ratio aiexp)etises. Mnr.. my
puts it titus: " Ait tuitderwriîer payîîtg, say, 20 gtiiias,

-$0-a year cati, witlî a sitînil office andc staff, sit ail
day at L~loyd's, aitd acel) as luntchi butsiness as otte ai
sutaller comtpatius sa<ldled witiî ait expt"(iîlre 01'30 ta
35 per cent.. ý Lloyd's niiait cati gel titis busitiesstm
per cent.. îîtehtdiig commitissionu; Ilicrefore itisîtratuce
eff:cled an tite saine basis, leavittg lte caîtîpaîties ito
profit, wouid yiel(i ta a Lloyd's iuderniîer frot i tut
i 5per cusitt. TrIte exttiisiaiit iis systetiiiitlieStates

i-, becomiing sa greal as ta excite alarm. Il is untortit.
tiale ltaI a large nittiiir af wild-caî sciteaies ai luis
class are able l) gel busintess owiiîg tu te prestige of
lie ia-iite le r. We dotibtt11w wisdatii of allowviiig
suei comics ta operale tider a inîe Iliat is so itis
Ieaditig. Were atfev mîenti aopeit up an office, aîd catît.
ittetice inivuiitistg butsiness, titiller lthe maille af oie ai lthe
rerat coîtl>:'tiies, ltie% wotnld ix- proittplly closed nip.
But iii regard ta I./ePtd's, nulen oi whio1iy iîîadccjuale
mtitus argaiize ttiler lthat worid-wide fantons illîe,
anid sctre ire iitisurauice risks frot persouts Who, il,
zu:tttv cases, suppose tltey are dilinig wilî lthe grcat
E. igii cutîcerît, respectiiig lthe orgattii.aliott, iitillode,
aîîd fituaticial affairs of witiclt tîtost pemrotîs are igntoranit
-il is n naîine, and îoihîiitg motre.

Tim prodigiotis lasses by fire'Itave
Vandtit îîalurally giv'eî rise la aIl inatier

cuatprii. af tîteories la account for lte dis.
asters. Saine ai theiti are rational

bu speculative, athers arc speexilative but liaI wise.
A rment ffliîvr btas placcd a large share afili w lauio

for fires being so disastrons, upai te use af varnisbi
for finishing iuîside wood*w%ýork. lthe argunntttis that,
alcohiol, aicoletie, turpentilie, andc oit, whicli are uised tu
give a polisi to wood, are Ilighly inîflammtable. Titase
mîaterials ini titeir rawv, de.tacliecI state are diatbtles
very ris!zy goo:ts. %We, iîawever, lut nul regard t le
tbcary of titeir beilîg v'er), combustible Miten applied
as a finishî to wod-work. Alceabul anîd tut peitttie
certaiuily ev'aporate iii process uf applicationt. Oiu, afler
beiîîg rubbed clown bard as a " finlishl, is les coin-
bustible ait the surface titani %acxi is withlîat suci a
finish. WVlîel pailnters wishi tu reinlove V'arîîish ani
paint, they prajeet a fiante agaitist thent, wvhich never
sets lthent afire, il burss lte surface away, and leaves
te hare w09-d. l.ie iante, ta dIo this, bias to be ver%'
intense iii tieat, as ait oil finish i very liard, dense and
difficuit ta reinov'e. Besides ibis. there is nio novelv
in lreatîng waad iiu this way by turpetîtixie and nil.
It is a very aucient proecss, and bias becu îegarded
ratber as a protection against, titan as a provaker or
spreader af fire. WVbat is iow wanted is sante reasoî*
ab>le explatiatian aif tbe ènarinous incerease which lias
taken place in fires ini receit years. We féar lte
varni.,b tbeoury ib nul equal tu the situation.

Théq Coit '» Tiii suit agaitîst tlîe* ex-Dirctcîrs of
',J!i'k 11wi t d (efuniet Central Batik, Toroto<,

lias beeti settied atter three years
litigation. Trite point nt issue wvas tic questioni as ta
tlîe liabilit, of lte dirctors for /achres ini muanagemient
whicli led ta, tbe collapse af that batik. Tite chief
claittiant w~as a sîlareltolder, andi lie lia, beeti awarded
$3.000, twa atlers got $1000; the defeudants ]lave t
pay cachi $i,2oo iii casts. rTheir expericuice as batik
direclors lias tlierefore heeti puïcliased dearly, as tlîev
were ecd siiarelialders, andc lîad ta coîîtribute a
quota tawards etîablitîg tiiegetieral creditors tu be paici
anid lte inotes tu Lbe redeeied in fuil. 'lite lessoit is
obvions, the rcsîîoîsibility af directing a batik auglît
nol ta be usidertakei by mien whoîse flutarcial exper.
ictîce is so suîiall as was that ai the direclors of the
Central Batnk. Tlîey were ail, iii a private spitere,
hontorable, aîîd soute af tliell Ilighly capable meiiei
tîteir professiont:; aîîd callisigs, but, iil aie exceptioli,
tiîey were witliotil finaticial experience as prasperatis
businiess iieti. Tlîey wvoll( be lieipless iin the liaiids
of a ctiîî:îing mtanager aîîd lus clique af sciîeliier,
wvho, wislied ta exploit the batik for speculative
purposes, if itot for worsc. Tite case revealed two
grass tornis af %vratig-doiîîg, tl e circulation ivas falscly
reported ta tîte governiit, ta cotîceal over-issues, anid
sitares wvert regibtered iii exeess af te suhscrjbed
capital. H&td lthe Cetral beeri prudently niatiageci il
wvoild have datte well, as lte maîtager and bis staff
ivere very poptilar; but lthe craze seems ta have seized
Iiini af spreadiitg out far away beyoud whiat wva! julst.
ifiable. As proof af lte value af te officiai batik
relurtîs, wve iiy state that, lonîg before the batik failed
its callapse was predicted front thec data of its owi?
tntitlihly figures, anud lte ianager was varited.as ta the
course lie was-.mîuiiug btinig dangtrous..
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"1UNDER WHICHE KING DEZONIAN

PRiOVINCIA IS. D.lOMINION INSI RANCV I,AWS.

If a straîîger front a flîr-ofi country, (in arriviîîg -it
the confines of and.were to lic lhande(l a pass; rt
frot the Federal Govertîîîtelit, autltorizing hlmii at pay
inig certaini toi! lu travel ttrutigli lthe Di )nion, we
piresuine lie wottld be cottsiderably astatiiisitec, sltonid

lite be mtet by Fon Provincial officiai, in citer Matîl
tuba or B3ritish Colitubia. forbiddiltg inito laSet foot iii
such Province excepi Ihy further payluelt the official
snappiing his fingers at lthe Dominion passpurt, as ant
autiîority lie uitteriy dclititd tu ackniovledIge. Snicl
obstruction wotild niot hie ane whit mtore cxtraoirdii.trN
or paradoxicai titan wiîat occurs witiî regard 10 inistr
ance compaities tranisacting or clesiring lu transact
business in Canad(a. A Comupany on1 coniiplyinig wiîh
certain regîtiations enitai iing a very substait iai cieposi t
at Ottawa for protection of ils poiey-holurs. the nain
iîîg of an attornîey, paynxcîît of taxes, and so fort!,
teceives a liccase .2litiiîîg it tuo b usîiness thronighionî
the enlire D)omnîionî. 'itis liceiise, iîuwever, s uittIe
better titau a dead letter, for each Province dlains the
right to exciude a Comîpany front ils territorv, nooîwith-
Standing the recleral iicciise utiless, futler rcgulatioiîs
desnandF.-Iby tliat paîitialr Province are comiplied witii.
W'e hanidled titis stîbject wihott gioves iii Julie anîd

J uiy 1892, upon tlt passiiig of lthe Inistiri-tie Corilorit
tions Act iii Ot-ririo, anîd ste nua reaso to 10Chanîge oni
course because Nl.iitl.-i and Britisli Columbhia art
foliuwing the iead of Ostario.

Ap)art front the ittere qieýstioti of iîîsnraitce, titis
clashing of anthorities, is une o i lt iiîo, objecîlonalile
femtmes of our constitutionî. as it places, tile Federai or
supreie pow~er- iii a ridictions liglit. For, wvbat eaui

hie mocre absurd thanl ftcCivilig .1 permit ta o ns'
througbiouî the wiîole oi Caniada. wlvii il is fotiiid tha t
sticli pvmt<usnl rcial l o it Oto udobhnsiiiess
iii any onie of lthe provinîces ? Are lime Pruvitîee,, part oi j
lthe Dominioni or itl. anîd wliat dla" the licCIiSC gr., lit
ecl by the Federai Goverimueitît aitiomîmîl la ? Wue reiiark
cd iii otîr issues referred to titat il wads tinit tlitis Pliovini
cial internieddling leg* laiti slIîl cease, wu ~'
presunie il is p)art aiîd parcel of the systcîîî, for Goverl,
ilents innist (lu soinlething lu justify titeir existetnce, anîd

r.-'siiig taxes to pay for il. lîsa great deat of
vexations anîd troublesoîne legislation is eiiacted, wiîicli.
alîbougli Very Coslly to the public-, <loes nl benleftt .1

sitgleindviualonîideofa few officiaIs. Ail that ih
necessary lu know about a coînpaiîy's Standinîg ks
furiuislîed by lte Federal Goveriitienit's relurns, and
otler pliblislie'l statistics. TIie mîaintenanîce of ait
attornecy iii e:mch Provinîce will nul add cite iota tu lthe
secturity of Ihat coiîîpaîîv.,-iî is Siliply iuseless legisia
dion ltaI is nlol ouly very annioyiuig tu the C0tfplv:e,
but uindoubttecuy adds to te cost of ilîsuranice.

A imiltiplicity of Goverittenîs tieressari iv elail>
large expenise which itsts be nit by the peuple who
inisist ulpoi enijoviîîg lte doubtini b)lessiiîgs of suici a
variety of acmiîimislations. Traxationi bei amg îîececîsaryj
1titleet expendittîres for inainîaining ltecostly machin
e'rY of Provitncial governiets, that forit is chosen,

wvhichi, tîtose goverîntietls pe tidelt public, Causes
taxation bo fl ttl)ot ricli Corporationîs. If flie peuple
Stoppeci lu cotîsicier tiie% woild leleel lthe sitaliowttess
of Ibis device, antd wîiuld duscaver ii, to ie a uîdiaî
way of ratsing revenute hy eî'tttpe)eittg t îisnî itce e<uiJî)(
rations ta assittite tlt office of<~vntttn ta x coi lec
ors. rh2ie revenue foi. fitl i'ttte Ii tîittî caft oîîiy
1)2 g-atiîered iy lthe camnp;tîice iat a poit liiti lte

îiîrifîy of the p)opulatin are stltii<citvd hi g i ~lJ tt

lice of bei iîg ahi igtd tu a m ii h t lo i aind'iv" :tu
ieir îiîrifîiess lieigliiîu' luîit) I nt ititev. lthe latetr

titise.cscap).îtg he tax aitogî*lthe.
'fl'li taxation of it ttt lice. t, a1> i itb>t ai ,lvCet toti a i >1<

becatise of tiedi iferemt piîutionî Ili whttiI thle tire att>! lif
iisurauice cotttipati ies atreffiaceci b> Ilte iegislattaî t i 11te
tion. "lie tire: iiîsuranice capnefix illeir- lae' ithje
m to circtttnstaîits. witiei are su famtitliai' as ta ina:k'e
repeliiolic tedess. I ttsecieîtstmce lige, lthe

*rates Cati he read(jiîîstÇc ait atty fintt. Sa( filiai, il :u
certaini provinîce, by ceiciii. îg vltititiiititîs statîsties.
requiring ait allornety withitî ils. banidfai iatîdlie pa
tment of varionis fées, puIs tlt lire iîitnraice Conlipanies
lu a large expetîse iii arder to cotîttue buîsintess it titat
Province, lte cotuipanlies hva clitice 1h:eclt tw<i
couirses. rThe> Cati citier îvîitdtaw iratit lte P>rovine
eitirely, ot lthey Cati ittcreat:.t tliin riates s>> as 1<) int
Ste adclittoîtai expetiditit e. 'l'lie l.ilen 1!.C\. have datte(
inii norc lthai otte inistanice. tltabi iii P-.irovitce ofl
Quebec. ivîtere lthe lam of tlte locatl Pati litttitpott tli
fire intiîratice otipaics is mtet lev a.it aIdittiîna 21 '

5 Cents per S ta ipaii lthe t * vitlt 'it lthaI tax, zttid,
whle titis extra <ldstt., î l tk <ilutte eqîlvas I K-

lwteit lthe cliffutett Comtintes <s' tuecl k elîtîg tture
1 tliit. ait i othetr.- îlot stil1cieitîlotite taxilc is hitîl

luht tlit lte total anialmmt accrtntîg lro iti Ilte a)bve
exla pteîtîîîîîîî ts ilitoe iltait tiv tax i>atd hy :îtli Ilte
coîtipaliis.

W'itileh t le l'tlu t lIl.tcu ail, ( lie çaqc is ailted,
s'ilice tuer ta ai le itxed uîputi s'etîteatci matille-
tîtalicai lcitiusiacdî' 1>;i( Ilte exotfie-a il le
aI giveil a n td climîat-ç ltiluieît<c %vîitilîi etat latu-
tildes, su tlî,t il waniid lu eil iml tîtgh tutpassble la
iticrea>e tlt prciti utîts ii: a>tt onto\uicu as1 COniipzred lu
attoîber. as sîtih di>cî itîtît.îîtitàs NN >tild Icad to lîtex-.tri-
cable Colti fusion.

l'ints, Pruvincial *a\attoit ita mwti gietc iad

siîip tipoti lte life itisîraticvetottipaulit:. titanitle fire,-a
tîtatifeslîttsi. wutr.s 'still, wviat ts a lax tipoli life
itistiratice is a tax tîpoti te saviîgs oI tîtdttstry antd seli-
dettial: il depnives tvudotvs aitd orpliatîs of ttîotiey
whichit iiittany cases lias cost years lu accutinlate.
For, it niuist iial be fargolteti ltha, thotgît tîte l11e coi-
pallies iîtay ntio have lte te facilities for reitiutrs.
ing thexuselVes for trtxes wve ai-e dtscîtssing, as those
etgaged it fire itistratu.ce, îîevtitleie.ss titose taxes,
titotgi applicable otîly la otte or two Provintces. have
lte effect of reduciîîg lthe profils af aul lte Cattadiai
policy-hiolders.

rThe fire insuratîce cottpaîties are fuily alive 10 lte
vexatious legisiation leilng inlauguraîed in Mauiîahj-ý
and British Colunibia, aîîd have senît a strong deputa-
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tiol, to etideiw'or aI lcitst 10 î,rev'cuît the oppressive
norhioîs of UIl Ontario Act being n(lopted ili tiiose

P>rovinîces. Sonie icusîvdt<) lie devised for the
1~driGoverîiiicîîhi to veto stîcli i ucoligritoils inter-

férence wiîlî what otîglit to l>e ils sole prcrogativ'C. as

we dIo niot sec wlint ;:* to l)recitt ecd of tlîe. l>rovinices

iunakzung ils ON'îî laws regardilng iuiiîr:îice, anid evei
iiisistiig uipoti a1 ciposit equai t0 ltaI t wich is sup-

poseci to give the conipatties the rigit 10 dIo lu,îsine.,s in
Catiada. Mlliet ait article of c(, ittîterce, sîtijeet to

duty,to excise or ctstontis,;s produtced iii or ititorit.d iib

nily 1rovinic'. -'f the i)oîniuictuî. it ks lelci tîtil flua tî1î\
is )aid 10 lte i'ecerai Goveritntcîtt, tbut te mttenit

titat ks (lote, tce said article ks frc to lie .-it lt\ whierc

throiigl te D)omtinion. fronti H-alifax to Victoria. Wet
îulaitttaîîî ltaI tie sate iaw sholi hold good respect-

iuîg inistrance. lthe licenise of lic DomnitontGve
mtent sitouid give lle comupaîîies lte frcedoit of the

Domtinion. l'lie initermletddlinlg of Provincial Legisia-

tiou w~iîiî tite operaticis of te iinsuralice coîtpaiies is

«ait attontaly ; it reveals a grave defcct i il otir sN dttn

of goverîîntettt, wiîicli iltflicts seriotis inij ustice îtponi

iistraîtce iitterc.sts. antd places suicli obstruction iii lthe
way ot tlieir operalOnis as cattulot be jtn.tifiecl excepit Oit

te pica titat, tttiglit aloite cotistilttes riglit.

HARD TrIES.

Flow ofteii lias tii expression mtade itselfiîeaid clir-
iîîg the past twelve ittoLtlits. lIard Timtes "says te

utilliautaire, te banker. tite wiiolesale itîercltauît, lthe
retailer, te siiolpassistartt, the iiuborer. I.-vervwviere
tie Saie cry lbas hleeni re.elîoed. Query : Has it iot

bei - . ._tvltat overdotte ? Titat te tintes have beenl
liard vith sorte titere cati be to mtarinter of doîîb. WViat

witli batiks closing ini the States arnd AUsîralia ; StrikeS
oit a colossal scale ini Eug1lud, antd iiîtîdoubtedl slack-
iiess ini a good iiiaxîy tractes ini ail cottîtries, it ks clear
tîtat for nîtitibers of people lte titîtes ]lave bceut excep-
tiorially liard. \Ve thinlk, Iîowever, tliere is soute lait.

ger of Ilte cry heitn- overcite. Flow niiatîy people,
gelieraily speakiiîg, have denieci titenieives l1itir accuis.
toinied itîxuries ? Flow iniy liave cnirtailed tîteir dirik
bill ? H-oNv iîaiy have redîtiec the rtntîer of cîgars
they siîtokze, or the quanitity of tobacco tltey contitune?
It is a iiotewortiiy fact thaI t El'glantd wiîi te cr3' of
distress, up goc-s tite driîîk, bill. Tiis, liowever lilîle a1
mîart inay be able to provide brcad anid ciollies, lie calt
always fiiud Ille wixerewithal1 Io siake bis thirst. it is a1
stralige paraiox. - lird il/)JCs. 'lTie words hanve
been saici antd repeatiec so ofîcît tItat a1ngood tîîaiiy after

alteprsud tl eleves titat thîe are true lit tiir
case-j USI li thc saine way as liars go oit iliv~eitilig so
Jouîg tat thcy fitialiy arive at tat stage % liteu t1tey lie-
lieve tlteir mil yartts t0 be t-tt. 'lite cr3' lias ttow
gonie forth ltat trade wili be imtproviiig titis year or
ltat belter tintes are iii store. Itis 10be iiolpcd liaItlic
miore joyfîîl ntote w~ili bce cioed andi re-eciioed as fre-
qucuîlly as lte doiefuil Une, andc that iliei xviIi .afîi a
limne persuade tîteniseives taI îings arc better, a" 'i
likely to illuprove sîill futier. Afier all, " tintes'' a.
10 a great exîetit wviîat people iiuake tlient. However
liard tiey are, ait Irvintg or a Patti cali aiways extract
thîousarids of dollars froni lthe p)eopi&s purses wiierever
tey go ;-t0 say irotlting of sucit brutal exhtibitionus as

the late prize-figlît.

TEE IIARTFORD PIRE INSUR&N4CE COMPANY.

'li :îîiliuai exîtibil of titis olci anîd stibstatil coît
liîaiv k lefore u tîdapns isisu.After <11k

of the iîtost disastrous Years yel cxpcrieiiced b)y fire ii

stîratîce conipatiies, lthe Hartford closes its accotîtits luj

i8(,3 Willi a Surplus, ieynd capital antd ail otiter li:îl-

-ities, Of S2.296.?69. thie surplus for polic3' liolders, um

elttiditîg tue calsh capIital, iieiiig $3, 546,769. lThe total

priintîti receipts for lte ycar Nwcre, $4,070,901, aiti
total illcOitue S.1.376,560. 1,roîti tîtese fiîtids p)aytii,-It,
1<> exîclit of S25329were mtade for losses ittlctirrv,,.
Altotigi tItis eiîormtotis aitîotit was $366.201 ini exce,

of the losses inii 152. thc coitipatiy lias hecît itîakiiîg

sticît advaiîces ini lte extetît of ils buisiness, tît theI

ratio of Ios-es to prcuiulttis \vas olily 61.49 ais col)tçttv
o ilit of 1 892, whîiciî was 65.So.

Atiollier gratify-iig featuire ini lte Hartford's cxlîîlîî

s lthe iticrease or its assets frotiS 109,825 iii 1892. lu

$7.378.0o92 aI close of 1,893. ait tcraeOf $268,267. lit

suite of the excesive losses iii titat vear. To titose iti.

fitiliar witlt lte great ability of Preniulett Chtase, autul
of lus associates iii the mtanîagemîenît of titis olci coitn.

paîiy, sticli restits nîuiist appear iiiost stirprisittg, luit

kti.,>wiiîg itis antîciîeir record for so iitaily y'ears, wue cati

oitly say tîtat the acitieveieuts of 1893 are oit a Iiiw'
witii tîtose past sticcesses wicli have giveti the I-lari.

forci so. itigi a repuitalioti for excellence iii mtanîagemîent,
andic p)r<gressiveriess it stretiglth. 'lie contipany itaý

itow reaciieci ils eigihty-thircl year. anîd seîtîs ho liav

te gifI of reutewiîtg anid iîîcrcasilîg ils vitality at tcdi
aimtal ternit.

i\r. Johnt WV. M.\oîsoît is lthe poptilar and miiîci
esteecieci represelntati'e of Ilte Comtpatny iii itis ciîy.

TEE MA!4UFACTURERS' LIFE INSURA!NCE
COMPANY.

\'e pîtI)ilî il' titis isýsîte the 7111 antimîal report of tl1k

above, Comîpanyv, witî lte 1îiclrcss of lthe Prtsicleuîl N; I.
George Gooderliatti. The itîcrease iiu businecss sectirt
ut-s ti e\cess, of previots year. anîd te dealli clahmtt

feul below estiîaites. as wtas tyeiierally lte case witi t it

Caniadian coitpatties.
The total ailuinlîî of iitsîraltce iui ftiýrce aI close of S.

wtas $8.937.834, wlticli a'ellec i inicoîtte of $2S7.3-40.

lthe assets beiîug placeci at $673.738, antd reserve ftid
at $4o2. 529. lit ichiessittg lthe aunimual mîeetintg, te

Presicletit poi ileui outt tuat the iiîcoie froin iutvesuiics
Iaut iceut aciceci iii futll la lthe surp*as, alid uvith il

,0,oaio frotîtlite preîîiîîîîî iu.coîîîe, wiiici lie regarid.,
cd as giviitg a promtise thaI lthe Comîpany wouici so
accîtuttîxiate a surplus availabie for payrnettts of diîi-
dendcs to sîockhiolciers andc 10 poiic'ylolciers.

'rie Couxipally lias buei Successfill ilu securittg ait es-
celicîtt local boarcd for titis cily, viz., NMessrs. Robl
Archer, A. F. Gaut, Hoil. J. A. Ounietc, A. G. M1cea'.
R. R. \lcLetutatîi, Aid. Rohlantd, andc WV. Sîractatu. Nla-

iiagitig 'iirector E lis is eiuitied bo nucli creclit for lWi

isîdefatigable exertiouis 10 advance te iiuttrests ixd
prestige of lthe Manufacturers' Iife.
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DISCRIMINATION IN FIRE INSURANCE.

There is a certain portion of the public who notonly believe they know as much about fire insuranceas those brought up to the business, but that they--as the phrase is,--can go them one better. There arealso others who have a lingering faith in the gratitudeof mnsurance companies. And some of these institu-tions would do well to renmember that it is prudent toretamn friends, who mnay some day be found helpful.The alienationi of good-will is not the policy whichleads to strength, or to increasing prosperity.
We .have, however. a few words to say respectingthat knowledge of fire insurance, a little of which,accordîng to the proverb, is a dangerous thing It i'

ntutlthe insurer isfrank enoughtoamths'gnorance, that he really takes the right road to learn.Fire underwriters will allow that, over the territorycovered by the Canadian Fire Underwriter's Associa-tion, there is a vast difference in the way in which thevarious owners of mills and factories receive sugges-tons regarding the scheduling of their risks. Somneare flot merely ready to receive hints as to improve-ments but glad to have faults pointed out, whilst
othes, on the contrary, know more than the companies,
orter yinspector,eand treat suggestions with scant
danger se Trom seae pes ca enset fire to wood, or,
daner as frcos.epNgw ptedup in a corner they

difgerenc asetweenuohe factorapart fromi the physical
twoertnes oftheinur thecie chaaced y the above
tre typesl oppsthe.Wa is hi caterer as proprietors
aes ot coppie. becae ternmay bmora hazard

men, flt though thecoaese may obie bth lonest
mcutbu hsugsteapie canswood-workgante one to

sweeins itais notliely ofa hoo-or a remove his
dwe ib egs tt s ot the l o th at hia r s hwill be as
mîay be simiilarly constructed, lighted uildhmgse i
the same manner, and both may have the ame peatec-n
tive applianices against fire. Yetoa re-ismec pront-
is more than probable that the conditrinsp te ioneit

-will be excellent while that of the tofthe oifrnet
or worse. There are some insured who erin indffret s
long as they pay their premiums to the inkmpaniso
their own part of the contract is fulfilled ae arepaniesd
to the fact that it is to their interest qui, ad areuclind
to the companîies that thep rt qhute ast uh a
With the mlutuals thi e poperxteeshudt buran.
demonstrated because the mmonre antees cisn aesl t
a certain extent, partners, but er tand company e te
stock compani.s could dicrnîwe bnktateen the
characters of risks, which scrdmuntedbetae ther
stamp from the character of thendoupants. tak theirs

*doue, or is it not a fact that ther coccpans. In compet
ing for business make no distinctiomniae, inwoet a
factory is marked " good " or "ininerate,' Andhe in
course of time, when the lossesindifferent ?cnin
meet in solenmn conclave and decidoea t the mais
rate--not their want of 'u ie hti is wrohe bais
tof h e ca e u ns r c is n e to pay for the faults~ ofhis areless neighbor. Thisi creyajSmnethodl, and certainly nlot the nue whic ba buit up

the large Mutual Compan ies and forced the Stock
Comipanies to a certain extent out of that delightfully
old fashioned groove, which insisted that according tothe law of average the good must pay for the bad.
Discrimination in fire insurance to be of any value,must be thorough and complete, nlot merely dealingwith the techniicalities of coristrTictions-albeit thesanme are not to be despised-but with the character ofthe occupants of the premises to be insured otherwise
the companies will be as neglectful of their interests asthe insured above alluded to are to their private ones.Underwriters are shrewd enoughi to recognize theassistance given to their operations by those who pointout defects in their practices, and who call attention to
points of weakness that need improved methods of
guarding. It is only the inexperienced who disregardcounsel, the wise take useful hints, even thovgh they
wo)und their pride.

The tariff was formed with a view to discrinminate,
schedule rating was a continuation of that theory, butif headlong competition or grabbing for business is toblot out the sound principle that we of ail others have
upheld, these who favor such a policy will find a
dangerous enemy in their borders.

THE TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

The annual report of the above company, which willbe found on another page, shows that a steady advancewas made in its business last year. The new policiesnumbered 496, for $528,o37 in the Temperance, and178, for $198,4o7, in the General section, an advance of10 per cent. over 1892. A very low mortality rate was
experienced last year, a good fortune which it sharedwith some other companies in Ontario. The cash incorne from premiums was $11 7,690, and interest $1o, 160,out of which $55,768 was disbursed in purchase of de-bentures and in loans on mortgages and policies, also
$17,917 for death claims, and $8,691 for surrender values. The increase of $1 2,928 in surplus for policyholders' protection is a feature complimentary to themanagement ; indeed, the position the company has at-tained, and the evidences of steady growth, ail showthat Mr. Sutherland is guiding its affairs with com-
miendable prudence and skill.

A WINNIPEG INSURANCE SOHEME.
Besides the proposed action of the government ofManitoba, which menaces the insurance companies

doing business ini that Province, another scheme hasbeen launchedt to take away some portion of their busi-ness. Judging from both movements, it would seem asthough the North ·West had caught the fever forhaving insurance business done by amateurs, whoseincompetenîcy for such a responsible task is demon-strated by their engaging ini a business of which theyhave had no experience. The Commercial, a Winnipegjournal, stae that the Merchants Mutual Pity matur-ance Company has been organized by the local whaaie
sale tracte.

It e de~j 'tnI to be a money uIskng **fr
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losing one." The object is to encourage country
merchants to protect themselves by insurance, and to
afford theni an opportunity of obtaining -insurance at
cost. To neither of tiiese can any objection be taken.
Merchants who do not so protect themselves and
their creditors are highly culpable, and we presume
they have a riglit to get "insurance at cost," whatever
that may mean, the probability being that "'cost,"
in this case, will turn ont to be considerable above the
rate of the established companies. The basis upon
which the business will rest is merely a guarantee
fund, nothing paid into this fund to be drawn upon save
when a loss exceeds the premium. fund. The rates
of the regular compa nies are to be charged, but only
6o p..r cent. collected, the balance to be secured by a
note payable in case the cash premiums whule it lis
current do not cover the losses in that time. The linlit
Of $30oo is fixed for stocks of wholesalers, and a smnall
one for retailers. Insurance, when wanted over the
limit of this new comipany, is to be looked for fromi the
regular conipanies ; a privilege which, no doubt, those
companies will mucli appreciate, and 'that wiil involve
some very nupleasant disputes over adjusting losses
As risks are to be taken ail over the North West, and
no agents are to be employed, there cannot fail to be
a coîîsiderable ainounit of business written by the
amateur conductors of this company that will bring
the guarantee fund into requisition beyond its power
to respond. An extensive fire in Winnipeg, or any of
the towuîs in the Province, or Territories, would wipe
ont the new coinpany in a day, and discover to the
supporters of the scheme that insurance which involves
the risk of turning ont unreliable when needed is
dear at any price. The stability of insurance is an-
elenient of its cost, and is not begrudged by any prudent
insurer. That stability the regular companies afford.

THE MERCANTILE PIRE INSURANCE COMPANY.
The Mercantile hias passed through the exceptionally

disastrous year 1893 without sharing in the increase of
bad fortune xvhich was almost universally experienced.
The number of policies and renewals for the year was
10,368, covering insurance axnounting to $12,947,68c0,
which, w'vith the increase iu premiums received, shows
the year's business to have enlarged 29 per cent. over
that Of 1892. The total receipts for year were $169,-
663, beiiîg $36,2 13 iu excess Of 1892, and an increase
sflIce 1891 Of >-5.57 which is almost exactly a 50 Per
cent. advance ini two years. This is ail the more cre-
ditable when we consider the competition now pre-
valent. It is gratifying to note that, while business
lias been pouring in so fast to, the Mercantile, the losses
in 1893 were some $4000 less than in previons year, an
experience which is enough to excite the envy of its
conipetitors, aud underwriters generally. Mr. James
Lockie, is to be congratulated upon so, favorable a
riecord signalising lis first complete year as Secretary
of the company. We note that the Mercantile lias a
deposit Of $50,079 with Dominion Goverument, but
the report makes no reference to its operations having
been extended under powers of a Dominion license.

The balance sheet of the company places the Assets at'
$ 143,992, with a net surplus Of $35.367. Taking the~
whoie of the statements of this company for 1893 ilto'
view, we must say that they reflect most favorablYl
upon the excellent management of President Bowmiafll
his colleagues at the Board, and the staff of the coOg..
pany, whose skill, eliergy, and prudence, have broughit
50 large a measure of prosperity to the enterprise
their charge.

SICKNESS ASSURANCE.
The business of assuri ng against loss of income bY

sickniess hias been almost whlolly confined to the artisanl
classes, especially s0 iii recent years. Throughout Eng'
land, manly years ago, there were societies lu existenCi
for receiving monthly or quarterly contributions fr00o
members, and paying to themn certain sdhedule amoult
lu case of sickness, and a suru for burial expense-"s-
which organizationls were made up of weli-to-do nier
chants, professional men, bankers, clerks, and 5o001

They flourished chiefly iu smiail towns, wvhere the nece$'.
sity for some forni of club life was felt, which the loc
Society for above p-urposes was utilized to supply.,
Oddly enougli these societies ail came to grief, as t-lie,
actuariai principles essential to permanence were littlle
known, and the finiancial position of the members rendet'
ed then indifferenît t-o success. They neyer needed lielP"
when sick, were too proud to take it, s0 that the fundO,
,vere dissipated iii suppers, and niew members were neveý
introduced, as the societies were changed into privatee
and, at tirnes, very exclusive clubs. An effort is bei1ig 1
made in the old country to establish a systemn of sicko
ness assurance for those classes who cati afford to, pay
larger periodic sumn than any of the existing friendll
societies charge t-o ensure " sick benefits " and " fune'~
rai money," the allowance during sickness being prO,
portionately increased. The field of operations for sucb
an enterprise is doubtless very large, and the data le'
cessary for the basis of contributions are extensive. we
doubt, hoxvever,whetîîer the classes sough t t-o be reached
by this schemne wili give it iuuch support, such as those
whose inicomes are derived from a store, or professiolal.
work, or salaries in confidential positions. Amongst'
ùhose s0 engaged there is niecessarily a hig.h standard Of'
self-respect kept up lu regard to money matters, a13d
the feeling is very strong against receiving any forni o
aid in time of sickness fromn outside sources. et-l
any one of these classes mieets with an accident, if lie ie>ý
insured against sucli a trouble, lie will make, and ta1c'Ç
lis dlaimi as a luatter of business. But when lie is oiWy:
sick, laid up with a bilions attack, or la grippe, lie e-
not like ",going on, the box " for weekly allowanCee
Ilke artisans do, although lie is really receivirig lis OWO'ý
money. This feeling of indepcridence would be forilil
by any conîpanly of the kind named above to 13e &
serious obstacle to its extension on a sufficiently lare-,
scale to be profitable. Life Assurance provides agaiO1,.
a certainty admitted by ail men, but agents would fu4
it impossible to create a fear of sickness active enoUg
to induce men to, insure against what losses it migi
entail.
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nELE~ LIOSSES IN CAN9ADA FOR JAJ-NUARY, 1894.

189 LoAixs.TOTAL INSURANCIE19 LCTO.RISK. Loss.LoS

la 1 'Belleville...Stores........25,000ý $ 13,500
1 St. Cunegonde... Titi ware Factory..: 50,000ý 33,500
5tRat Portage...Dwelling ....... .... 5.0001 3,600
7 Toronto ........ Clothing Store ....- 5,oo0oý 5,000
8 Wixigham . Furniture Store... 2,000: î,6oo,
uSau1t Ste. Marie. jStores ...... ........ 14,000 10,000
9îMontrea1 ... School ............... r300i 1,300
9, Forrest, Mati. ... S tore........ ... 4,000o 3,000

'o Halifax, N.S.Shovel Factory 2 2,000 il 000
10OLachine........ Jewellery Store..., 5,o000 3,000
9 Yarmnouth, N. S. !Stores .............. 8,5001 6,600

10X'armnouth, Ont.. .'Store.,...............5,000 2.500
12 St. Hlyacinthe.. Eiectric L'ight St'n' 12,0001 8,ooo
12 Slerbrook .... Soda Water F'ty 3,000' 2,400
12îToroîîto ......... Clothing Store. 150001 1,000
12 Shediac, N.B ... Boot Ci Shoe F'ty - 15,00oo 10,000

12 Reginra ......... iltigSoe..Rgt Stores .............. 14,000;' 8,ooo
12Motea.....îthxî toe 9,0001 9,000

1
4 SUbury Restaurant Store 5,000~ 3,300
11ac .e, N Foundry........î,o00 1  9,0

12N150ear Port Elgin. F arni R7 rn 1,0 1,000
'4 Bedford .... .... Hotel.........01 2,700
16 Hialifax, N.S ... Hotel.........3,0001 3,o00
'Varmnouti N. S Dry Goods.........3,0001 ),400

151 '.JiIlla........chool ............... s.5o01 4,200
'
9
iMontrealî....... %larket............... 12, Ooo 9,000

2
0 ' onct01 1 , N.B. .. Churcli...........20,000ý 17,coo
2MOUtreai .... ... Egg Warehouse. 6,200 6,200

-20 do ... Fancy Goods Store 1,000 1,J00
19 Qanatioque Stores .............. 15,000f 8ooo0
19, Rimo,,ki . Store ...... ........ 15,ooo0 8,300

Prarkhili........ Furuiture Store 2,000 1,700~2,Chap1eau ... Store..............15,000 12,000
23 Montreal .. . D welliig . .......... 40oo0 4,000

241 (linton ........ Stores .............. 5,000 3,600
24 Victoria, B.C....- Dwelling ........... 20,000 13,000
24 nathurst, N. 1B.. Farm Property 3,0001 2,500
24 Beeton........I)welliîig........... 2 ,5 001 1,500
27 Orillia ..... Stores . ..... 3,oCo. 2,000
27 aifax ........ Stores ..... ......... 5,000 3,000
27 St. John, N.B. .. Bakery ............. 3)000 2,000O7(ttawa.... . lFarni Barn.......2,000 1,20()

' 6Xford, Tp .. Dwelliig. I,50oo 1,000
29 LiOn's Hlead .... ISaw Milli............3,600, 3,000
30 W ýiUdsor Milis .. Stores ...... ........ 15,000 11,000

rotai ............. $391,000 $269,600

Pared with the correspoîîding tnonth of
leii Years, the losses for 1892 were :-$622,200 $462,7C,0

for 1893 Il 402,000 30 1,900

81Al"DRDFOR LIFE INSURANCE RESERVES.
'redis,
dcu;sions of the past two or three years have

to'lera d the existence ofavery conservative but
tlrbY. active Party in life ilisurance circles in favor

tt Tiug the reserve standard of the companies iii
IIlted States from the present 4 per cent, standard

ehu 2or even 3 per cent. That those advocating this
li ar ifl a Jecided iniuority among actuaries and

S.l~ aMore decided minority among comnpany offi-
aeoi ba IObe lal eosrtd A few wcek s

fr0 SOUght and 'obtained a consensus of opinion
tî1e et Oflicers of conîpanies on the subject, in which

to erwhelinju verdict was adverse to any dimiîîu-
et0ev f the assUmed rate of interest, or iu other words

are ati of the standard. The advocates of the latter
' 't 1 Persistent, however, and continue to urge the

Old- arguments which have been repeatedlyrfute~ Thie admitted fact that for some tirne past
. . bas beeil a gradual lowering of the interest rate,

realizable on good investments throughout the country
is mnade much of, and it is urged that because of this
fact the standard legal rate assumed should be decreased.
The arguments based on this fact are, however, faulty
in.two important particulars.

Ini the first place the decrease in'-the rate of interest
actually realized by the life companies for the past five
or six years is less than we are led to believe by the
pessimists. A glance at the officiai reports of the in-
surance departments will show that during the period
named the realized rate of the compames bas shown
but a very small diminution. The Connecticut report
gives the average rate of the companies for 1887, for
instance, on total assets at 5.11 per cent.; while for 1888
it was 5.05 ; inl 1889 a trifie lower, or 4.91 ; rising to
5.19 in i 89o ; standing at an even 5 .00 per cent. i n 189 1,

and at 4.80 in 1892. Now here are slight variations
froin year to year, the trend being slowly downwards.
The rate realized on the portion of total assets required
to be set aside as the reserve bas of course been con-
siderably more than above given-not far from one-haif
per cent higher on the average. Lt is the opinion of
f•r seeing financiers of long experience that the interest
rate bas " touched bottom " for some years to corne,
and that even the slight decrease of the past five years
wili not continue. With the immense area of agricul-
tural resources yet undeveloped in the West and North7
west, with millions of acres of valuable timber practically
untouched, and with the mountains full of rich minerais
and iron, lead and copper ores abundant, there will for
a generation or two be ample employment for capital at
present rates. Besides, it is to be remembered that the
opportunities for the profitable development of a great
variety of manufacturing interests, under the improvMd
and improving conditions of modern invention, are of
wide range and practicaily unlimited ; while improved
tranisportati on facilities both by water-ways and by rail
will cail for the empioyment of capital on a large scale
for many years, keeping pace with the cou ntry's growth.
The conditions of the country at large indicate as cieariy,
we believe, in this year 1894, that capital wiii be profit-
ably empioyed for a good whule to corne at an average
of five per cent. as was indicated in 1874 that it would
be for some years ernployed at an auerage of six per
cenit. and upwards.

Trhe second phase of this reserve question, couve-
îîientlY ignored by the advocates of a higher standard,
consists in the important fact that the four per cent.
actuaries' combined experience table now in comnmon
use by American life companies was adopted after a
longke look ahead into the future. Lt was weil under-
stoodi ten years ago that a reduction of the rate of
I1îterest then reaiized would gradually take place, and
tilose adopting the four per cent. basis took this fact
ilito account. The standard was miade higli enougli to
safelY mneet the reduction without the expense and con-
fusioni Of changing that standard within a dozen years
or less. The event bas fully justified the accuracy of
the forecast upon which the action of the companies
was based, for now after many years of experience in1
interest-getting the income realized ftom the funds
ser aside as the reserve according to eadpdst-
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dard is miore thian one per cet. fl excess of the four ilZuropc, andi reclueed rates a
per cent. assurcd as the rite to bet realized. Accordiuig are fast robbinig the East of
to the Conntecticut report for 1892 the rcquired ilntcrest once yieilied. Ant oid saîir

iItCttWaI fur er cnt.on he rser'e o U Lion ils %iiwig tuie troubles 0incone t fur er ent ontheresrveof he ouianis icertainiy satisfaction iin fisndi
for tat year ivas $3~1,036,476, Wltile Lise acta iti 3COtttC proacile(l for liaving a worse
realized wvas $41,1 19.384, or caver $io,oooooo mnore lian 011e.

saféty required, the rate beit:g 5.29 per cent. If we
deduct front Ibis a rcasonnble charge for Oise expense of
caring for lte iivesttncît-wliich Actuary Facekler TH NO HA EBC ]
thinks ouglht tiot to eîcceed oueeciglht of' ane per cent.,
we still hiave abolit five and a quarter per centt. racalizeci 'l'ie repo)rt of tlie above Co

Mere only four lier cent. is requircd. \Vith a clear titis issis o3% OiCupOil whic

rmargin ofaover oine per cent., or more titan test millions grattiinacd. The îitw pc'iicie
of dollars, by thirty comipaiiies, aud a prospect of stil). sîtctd 0la hi 1aad a ,ati

stantially lihe saine experience for soine titc tao coule, bsns ftecuplyls
il would seeni to bie a liopeiess task, to coîtviitce clear- .iso b)ecît coub.icerably efîiar
headed business neit titat it is in te iinterest of esaftî $237,062, Illis 171sult hlavilg 1)
to unsettie lihe presezît status of a vast business. entail- î1terest istcoiie coveriitg al]
ing thereby exîdless; confusion and expelîse. 'rie re- omnsac anet 0a

adjustnient of the emtire fitiancial systeni pertainlittg t0 of leading ittems iii its returtis
the reserve antd thme construction ofaîtotiier scitedîtie of veloputenlt, itot xmerceiy ini LI
premujuni rates by comspanies holding itine litindredf quir1ed, but it tlle profit-inal
million dollars of assets is ic) chiid's play, aîtd justifi- possss At lte close of 18
able only on lthe grounnds of te niost cleariy dernoni- w«Ils, $7,927,564, at end of 18
strated nccessily. Tlhat aiy sudli îecessity exisîs or is iiicrense of 67 per cenît. T~
likely to exist in te niear future is iot acktowledged $666,91S and ini8)18, $i,o27
by the great inajority of lie besî mianagers sud actua- Thte report ]tas a prammîisit:
rims Titis reserve questiotn is entphiatically casse wiere gratifYing scale hélng Paid ic
the adage 10, salet weii enougi alote " lias a forcibie of consicieribie imîportance.
application. beitefit 10 the poiicy.iîoider

last vear shows tat the Nur'
Over the whole field of insurance last year therc a::ce Comnpany lias succaee

wvasdepression sud disaster. Thie Pos! Aiaane li ceilent reputaftioi for prude
a sntary of te year spcaks tlitus: as F'reigtî iusi- ert. angmn 1
ness conditions are ainiost as unsatisfactory as those ai evlv tatacn:to
homte. li lte States. froin witich iîmaîty Eltgiish colis steady growtii aîd (±ver-is3c
panies draw îtearly two-thirds of tIheir iîtcoîîîe, resits comuplimnts of the Presidcul. 1
have been worsc litanin l any previous ycar ilt lte Director. sttd ta Mr. Goiditta:
recoliection of tose îtow in lime buîsintess. Tite Allie- lesw<aîî arutcd. Tte Cont a
rican pubie gel thear ixîsurance citeap.rnd lte Bitish 'Mouîraî rcprccnîaîtivu.fa
sharehoidens suifer. Canada does îlot iniiprove. lis *or
Southt Africa rate cuîîi:tg lias laket te core ont or lthe Iii siîare ta lte sUccess ac
busitiLws." It deciares lucre is little ta checer ilu ail popiîlar .111101g.ail clais-s s t
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itd increased lirokera.-e,,
the itattdsoine profit,. it

st savs. lucre is-ca:i
f ottr iteigimbors; tixerac i,,
itg titat '«e cattîtot lx: rs
record Litait dt gelicrai

r1IFE ASSUR &NCE CO.

itipally, iviicit appears il]
Il t il îay jusfly be Colit.
s and tose revit'ed are
sfactory addition la tit.-s

year. ie surplus lits
g)e 1 it stow stattdinug it
een largely Iielped by ilie
leatit ciainis, îîtattired eau.
tîtuitamîts. A coniparimon

le extent of business ac-
ziltg character of what ht

SS te iitsuraiice iit force
93 il 't«as $13,220,192 ait1

bie Assets ini i 888, wert:
',1 21.

ig outiook for profits oaa a
poliey-liolders, a feature

bc.istg a direct persouit
liitself. The report for
Li Aiuericati Life Assur-
d ini establishing ait ex-
'it, ecolionuical and cou.-
ouîîd lises tîtat emisttra:
rensiui g slrciîgtii. Tiie
o11r. MeCabe, Mauiaging

i, Secretar, were doîîi>t.
ity is aiso fortusiate int ls
Dr. Auit lias coîmtrilhuit.d
iieved antd is dt..servvily
biis City.

TOTAL BUSINMS 0P TUE CANADIAN LIFE COMPANIES FOR 1893.

I4o I>diizrr.*lîhu i Naîda uua: >/aissin me!.

Zt'cm;w Vcici, 't ~o1de î*<~< I «,f Afi.asl ich

ýnas 13lccn leStcc. icco:nc t.CMCo

CaU$Ada Lire .......... ........ 4$1,,532,750 29,04 3,11, 6;8 ~ $7 6 c.3;,F5~s $;o..25
Co rea cra ....to..... S04,,579 2,295 372.0 85.S92 1500,9J ~ 266.396 Isz,770 62M56
Dominion Lufe .... 3S: 426 526,75o 1,1: u.469-.37 # ,0 oc
Domnion SafcIy Pond.::.....3236 53 2îoo 8,9 ,4,0Z ,00c, 22.509 Noue'.

I'e d er............ . 23ý6,3-77 t,320 1,997,133 4,930 lO000, 3 S' 59 105,=93 S4,o25ý lO.,-0

Great %Wcst................... 530,4=1 744 $,705 943 2,133,50 8 1,000 1.0r'o None.

London Lire.fec l .... 39,432, 3691 s5,3 -532 3,;93.42z4 16 14.10,62S 5GS
~'&nuic~rcr Lie 9,40i ,29. 9n50 IS,171 3,2.6 os4 430 3,7,55 Nonar.

Not Ain } ricans ls64: 2.943.362 S43 12,74q 41 Ps 3,-S

Ontario Mutual .............. 512,3S 1,941 2,7SO500 13%496 S73.029 Io5ý i25.882j 84.33.1 23s
Susn............... ..... l,076A652j .4,18: 7,060.3z4l 17i332! 27.772à67: 159' 2S9,474 :236,503 9/.Jo

Teniperance and Gencral ......... 136,494~ t,99; ________Wo -JS a V 4 2000 s«JsNl

éotais for 1,593 .... ,S47,9 t,4133, 5 ,1S 313 ,44S6~~25 6'3
______________________I .5<26j28,45 Ilt tiull 1 o7 2 I,697,293 ,,

lincldia buuilleil o.ggje c(CuaMd. lTbms amomnu an mei, rdonIIS a nim beeui ffected.
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kAs illustrating Our point, thiat the price of ail gorùds

.Va/ional Travctker for the stabeint, tiat tlle raiwav
farcs ajonc of commercial iravellers in Illte Uîîiteld
States is 172 illots af dollars caclt vezar! Tihere are
300.000 snch agents ou lthe rond.

he batiks of Newv South W~ales, accorditig to latest
retunt to iatd, have coin and. bitllioai tisuily equal iii
aînotint to front 15 te 16 per cettt, of tliir cicposits anud
circuliationi, whichi are abouIt îSo ooo.00 00 Titevav
coint and bullion te extetît af 5o per centt. of deposits at
call anîd circulation. Their circulationi ont 30111 Sept.
list,was$1o,971,ooo. Titeir advatccs at thai, date were
$206,S37,000, tt'licl excccdcd ticir cleposits b3' S,4o,-

The extraorditiary rise ils the assessinctits ils this City
iii receuit years is seen by coipariîtg te additionis inade
iu carlier years. Frot 1 SSo t 1I884 the assîet
ivere increased by $9,92i.ooo. frot iSS5 ta 1889, by
$26,76 ,000, from 189 10o t 1i93, by $4 i,33,ooo. 'iteî
jiiînîp front 3890 t0 z893 %ias ilirce millions suore UIsais
the total increase for te preccdiîîg test years. rt
figures of te former year %vere *:23.63o,52o, Of Ilite
latter, $î 64,983,605.

Bad coins of good silver seîts oit te face tiot
possible, but te greai diffcrenîce betweet te ntet valuie
oainertcatt dollars and quarters beisig inov sa low
conîpared te ilicir face valise, coitter.s arc îssuiîig
bogus coins mîtade of silver equai iti quality to tc getel
tiiie. The mnargin bcîw%,eîii ese spurious coitîs antd
îdtat they pass ovcer is over 36 Per cenlt., aîtîplY Stfft-
dient te cover cosi of niakiitg, anîd leave a large profit.
Titis was doute in days wlseîi Eîiglisi coins wcre adce
seriously below iheir face v'alue.

The ncw bonds issue of $5o,ooo.ooo, Nviiicii it îvas
iîîred iwould brinig close tipon the whltoe of ttat ssi ln
gold iitto tlicU. S Treasury, is failiîg te ixîcet btat ex-
pcctation. 0f about 4s mxillionis rcccived for bonds, onlIl
65 per cent. was iigold coin. Legal teniders cati i
prcsciîuedati oe wicket aîd re(lcicd lu gold, iliet,
iluis cat be presenited at auoter wicket anîd couverted
into bonds. itis operatioli sintply bratîsforuis legal
tenders int bonds, %vitliout addiîîg a dollar of goid ta
the Treasury. The sltyness of gold te gel ilto the
vaults ailte Goveînlimetî is secti i Ilte cxlraordiîîary
suttalltîess; of gold payiteits for Cusitus, lcss litait otie
per cetnt. of gold liaviiîg bec»i rectircd îtp ta a receitt
date titis yen r for duties nt lte New York Custotît
Iloiuse, and 8 per ctt. i t silver certi ficates.

The price of silver feUi rcctly3 iti Lonîdont belov the
record, doven le 2&1. pet- once. The nuticlievous re.

: clls o rinage chicfly of a tîtetal hiable 10 Snicb se-
!osdepruciatioxi as silver lsis showsî iii recetît years,
issc ls the pa.ttictebicît Itasbectî caustd by the recmit

dcclinle in ibis nîictal. It is luite ktotti ltat ili Lai ca-
:Siire iîills and warelhouscs lte fluctutations ils pricts, of
silver -.rc wvatclîed daiiv, as wlictea prices are ont lte
corît excîtatîge, fitiaticiai lis:] slipipinig operatioîîs
lavilîg lo bc reguiatedt according te titis niouietary baro.
ltter. Tue days wltcn a:îy coini, is, as lte rtupee il, ils-
dia. the standard of value fur a countiry, are Conîing Io
ails enîd. A standard sionild steurd fitrm and not junip up,
aund loil like mnercury ils a tierutoieter, as silver does
I0 Ilte extcrene disturbanoe of ail trade dependeut on its

The Revenue of Nova Scotia is estiimated for this
year as $82 î,o64,--roin royalties $2-,ooo, Doiniiosi
'uibsidy $,-2o,0Oo. balatîce front suiries. 'llie chief
exp)eiditture is S.143,oou for roads anid bridges. It
takes two 11ouïes of Parliaitnent tb iiiaîtge a Provinice
ivitli suicli sitail faîtanciai iinterests of n publie nature.

The report of te Caniada Perimanenit Loin & Sav-
inigs Comîpany. T'oronto, whilîi is the largest ili lthe
Domtinion, confirîuis lte intieriiit dividenld of CIL-Veil andi
aî half per cent., whichii l otver thiai lias becti paid for
soie years

A strotig bezr influetice lias beeni at %vork for sev-
tral ycars to pull1 tlotvit the dividcund of twelve per
cent., wviîich i mnny sliareliolders hlave thouiglit too liigh.

iThe 1Boarci lias dccided to leave iiiortgages tlîat are
!unproductive without being chargec i p %vitli currezît
1Ilterest, until tintes so far iniprove as te cîable the
aniortgagees to pay tup. The policy ot' forcing sales of
real estate oni ain over-bu rdcnied mnarket i not advisable,
as it only adds to the dcpression. The report speaks
liopeftillyoftUic futuire. Its stock, which lins betît over
zoo for a lengli of tinte. is quoted at iSo, a ratio of
decrease iii excess of that of Uie dividend.

%W6 do flt liolgI ourt1vcp rce;iousible for viewo expreuWe tiy Correejbondens

TORON TO LIETTER.
G;ood-nattred iiieii-Piteuniiary hdp >for Toro'zto asZked of the

/Insurance Cos.-fhe C. r . A1 logel up a-rear-s-,edun.
.511,. of Ybionto 1,'oard. rSth M*b-A fettit duirisig a Fait
-j of itikiid-IIaie /ass-.r L.yon stor'- Conusidriit
dle.. etc.

Tthe J?-dllor- IysuitANcv &-. ,xuCu<sc.t
ItjAK EtwroR,

A ftu, goo<-isaturcd nîcaeitrs of the Toronto Bloard wcrC in-
<Iuccd by sonwanoe Io append their naines to a reqiiirition tnade
ou th UI esideit of Ille Board to cail a1 %pecial nmeeting Oit the
ist instant, - io take sucit action as nmay scemn tecessary iii con-

ilclion wvith IUle proposeil reduction o Ilf u.tclries of t
"Toronto Fire Blrigadec." The mleeting was duly helui, but

tîothing was dlont. Thtis %vas wise. Whiat busintess it is of the
Fire Vutdcrrilcr.s thether or nto thc pay of the fitrmen is
reduceui. is siot quîite clear. If it had becu propased to reduce
tc nuniber or fircuticiu, and iii cozisequence imnpairlte eficiency

of lb: Blrigade, ant could ece Uic reasonahicnscss of a protest, in
Ichalf of IFirc Itisura ce itcssagainst sucit action. That
our civic rulers would 1p.% .ny serious uttcntion ta suci a pro.
te.-t, if inaic, is cxtrentelv <loulbtful. To bc of weiglit it would
rcquirc io he taclkcd witli sonitecffcctivc prcssurc; simply
blzrcateniug att itteast oi raies waîtld atot be cnougla, for the
parties interestcd %tell lcîanw a titreat of te kind %vould ne)t
likcly bc catritd aoti, for innu:y remsous izot îîccssary herce ta
paritictlai,.

.As bbc limisrauce conspaisies are rcportccl of lat by ixriters in
Illc local preSa Io bc nîaking Ilbig mioîtcy"I out of Toronto, a
gcnius ils iUs City Council litas bcen cnàtholdcned( to sîîggest
that the conspaîties sbould cantribute ta tc cxpetise or a Sal.
vagc Corps, or Stcant 1Pire lingiiuc, and so on. %tel, the conm*
pallies mnay ttc castttted out ini any %udsL dcal. Likc the label
ot llte beer liattlr, they are" l'lot in it." Callaroundinext year,
Mr. AldCrsn3n, aftcr the econoutic ritîca ani regulations ar the
conspanics hiave hll situe ta bear fruit, entd the average Lms
Ratio per cent. of prTeuinnis 11w at 73% or thereabouts gets
doa-n ta o%, wlitecil onghlttobe. Just uîow is the mnoet unfor.
tunsite lime pasible to invite contribution.s front Insurance
conspaisies for mnunicippl purpogms

A special meeting af the C. F. U. A. to coinplete unfinisbed
%vozr, ai Ille laie meeting in Mlontreal will bc beld in Toronia
Oui 13th ilkst. After il, is o-wer, lte much adourned Anuai Meet-
ing of lte Toronto Bourd takes place on lte Is1h Fiebnîazy

I"EIIRUAP-y 15, 1894.
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S:îii<wîii,.'îl ii tsîvihe t%&o iif.'îitiîg. cuinses al <isier oit
Wetliic'tia% tvtsnntg. iii tilt- tztitsi tir tite iksrd of 'Vrztde

iiItiiding. gi% Il 1. %! I',-ihi aid Nic. iiaj:.. tif tise TI'triilo
litu.ir, tu. til%i< it.'îl , hI'sru. . ai 1is liktuis , frotal, i
licai. îliat Ill vhic c iig ias. cliiig %% i Il lien :îIively oi<su. il is î1înte

riglit inat iiieiils' lhosiil gel logellier previotesiy anîd t!isgcilcr
as iliii.., îu.l, .t F.Im il isig %%tilts cv.i cher, s> tiai tilt
iings aliqd s.tliîg. of îlia llicrl(a ua s: lt:c irîicrs~i

aiiiliy as %neli va, b% w isea ili.
Bl it'- %vay, wv% dlo the. secer.%l listertaiisiiiit Coiiiisittees of'

the 'T. Il. almays rail 1, inivite the andiiis,\ic.rsseit:is
Seerctarv of' tise Ilaiiiilt<îi lBoard ? ut is tise onile ollier Iike
Btoard e.xtlit ni 0t JI:rlo. a uld iN Ili lact a sisterla:rd. asail is
ottacers, beîîî" aîit g<scaltlo s. iligi limea Ill U c omimentiîii
filiîiigly paid lhini. ' TuIe llaiiiiàltoiî itoaril - wouil :iake .a
propcr toast, coiiplcsl %vi tlie seiîtiiiitciît : maj Iiii 'usî
a/ways bc ) «oztng, anif llmazy /1 : '. 'V* do l/iri) tuli' ,'gardklss îqf
Ihzyne. Thai iiigiî secinli arsl ou tlieir wortUy 1'rcsidciîî, lit
lie %vould iiot take il so, heiisg Ilosie or US."

'l'ie Plate Glass coisipaiis scia ta be of fiekle ilaitiîd. Tilt
isi of Decciiîler last, we c vcre told, %voild lica date afier wlîici
tie iieWv tariff of rates woîilc lic esiforceci, ands til coiiipaiiies

operatiisg ini Catiada liad agrecîl o iaiiitaiiî il, usîsiler pensalties.
lere '<c are iir(ce iînititliv inter, -iiil siilhotly %cent-, quite certaini
if sucb a tariff is in force or luio. Certaili>% if tise rate ai. vdicls
the Atliletie Cliii, glass is rcported to have beesi writtcîi for
thrce ycars is corrg.ct. soîîîcoîe lias mavered. Wliat a coîsîfort-
able tintie tie agentls inîst iai,îot kîîowiiig for certaini wlie-
tlier it is: c-dlcre to t:îrift or go as vois pieuse.

After al, 31r. G. S Lyo lins îîot, as inieîitioiiedl inii uy last
lutter, coistiiiîued %vith tist! Loislou Assuiransce iier ',%Ir. Har-
tuat. Afler hlliiîiîig si.îatîcr: over, lic lias got mîore ligist, lie

sas anid sII.tîiratll joisà lise " si, iti Mr. Higginblotiian1;
firni nine Iliggiibolii K. LN 1154 City3 agentls. George Sayra
tise Il Suit "l is stili risiiig f.a5i, anîd lie %vents t0 go iii> wviti il.
Tiscre %vill lx tio eclipse this ý car.

1 suppose lit %vill 11o<'. li a Lyon -- Init patis " of thse Il 1.o1.
don."

Tuhs litle couiiîlrui occîîrred to site to-day wiifle at îîîy
lîsuclicois, aîîd over îiiy coffée ansd siiikers." I uiode:stly offer
il, for your acceplasice \Viiat is tilt issost obv<ions difieresice
be-twecîs tic Svcrut.rv of tilt Hamiiltons Itord ni thse Stiretary
of the Toronîto to:îrîl?

One~ is ) loung, <1,1( the oaihir isi!
Wihile I ani dowii liere, 1 scîid iii> kisid regards to IlTownî

Agent.'' 1 thîiîk villa Iiiiiî as far lis lit: lias gosse. lie wili lxe
gladl to kiiow Ihiat.

Siay, 1 dla IbeliLvu tUsai "<>1<i 'Tiiiiur"I unii Il Towi Agent." ýare
huila Hlamiltoni iseis, an iisîl u<raisisi tisa.

Tt)oot, i:2th 1*cîrs.tr%, is94. ARLht.

The Sun Fire lnsurartce Company lias re-cisteredl
tihe Siate of Loîsisiaiia.

Le Pelican, a hielgiumn insuralice palier, ini a table
0f consipaiies ope(r.ttîiig ini flint counthry, classifies tIse
Suit Life of this cîty as Ainiericait.

A West Virginia Company mviicli placed 20oooo
acres of landci anoîugsî its aissets lias coliapsed, ansd tIse
officers have fled, as inîvestigationi Proved tuiaI tIse con-
cenui liad no0 suds property.

Mr. E. B. Harper, president of tIse Miutual Rcserve
Fuiid Life Association, is spokeni of as bciug anîibi-
tious of becoiiiiig Ille Republican candidte for
Goverinorsliip of New V'orl, State,

The Toronto Underwritcrs ini view of the increas-
iiîg tosses ini rural places have clecided to ask the
inssiicipal aluthorîties il) lrul ii buiter fire Protection,
til:e untisîîîeuekc,tî tf %dî ici iîîîîst lead ho au advaîîce
of rates.

The Chicago Tribune rtcjurtý it:e cieîîl'.eiîeits,.
fraudstý, andi forgcrius iii UIl U'. S. for i S93 as atuioutiilg

to, $19.929.692; wh'Iich i dolible tie record Of 1892.
Irlic total suicides was 4.436, inurders 6,615, legal ex-
eitioils 120!

Marine Instirance iii 'Mainie is a large business,
lastil cear the risk's wvritteîî \wcre 1-; 16,1 o. preiîuiiufls
$232,962, losses, $19 3 .3 9 S, loss, ratio, 76.40. Hvelu the
wiiîds sent to have coisspireci agaiis inistrance inter-
ests last vear.

Centenarians to the tinîiber of about thirty arc
recrdd s avugdid as yarlugratBrtan.The

late Sir George C. Lewis, E-x-Clianiellor of lthe Ex-
cllequer, once said thiat, llt vee of stchi longevity
wvas niot to be trustcd.

The Economnic lias beeni traiisforsned iiit the Britishi
Assurance Corlpuà"adon Lid., 'Nvith a capital of $2. SCAQ,
ooo. The business w'ill inicltide aIl kiinds of insurance
except life. The sliarcliokler> of tie Economnic are to
receive fullv paid-ilxp sliarcs.

The Alliance irîsurance Coiiipaîty of London,
declares its intention Io clt expelSL'F dovîi tbis year toi
12 per centh. of preniinsusi, iii it-, life branchi, and after
wards toi îo per cent. Wle shiotld like to see it succeed,
and to examine its expeisses schiedinle.

Litigiousness is often cli arged agaiust fire iiisurance
conîipains. Hon' uiniust tibs is can be judged from a
statenient niade ini tIhe Coast Review tat statistics cov
ering nxaîiy years show Unea the conipanlies resisted Iess
thani onse hiaf of oîîe per cent. of their clainms. Such a
recordl i a conipiete answer 10 the above charge.

The funds deposited by flice defunct Iiinperiai 'Life

Inistrance Co. of Detroit have becis ordered by the
Suprenie Court to be used for payiiig death daimns as
thev mature ulsail these fuiiils -are exhausted. Tite
aunoiut is, we ussiderstaiid, below the total claitis, su
that those tî'ho die carly will put tiîir hieirs iii a better
positioni tiau tiiose wtho lit'e lonsg eîsougli 10 see tiîir
i olicies unlprotectedl by this reserve.

Letters from; policy-holders are oft:si aiiîus-iiig.
and suggestive. The following isa specintea addresscd
to a life assurance agenst. - Dear Sir - I casîniot raise
the nioney to pay iiy preinitnn justi now I ans seîiding
you. the policy andc if voit wvoîld oblige Ille to pay tItis-
preiniuîs Iiiffl lold the îsolicy I ziin prctty sure ofhlav-
iîîg thi xoîiy by first of Mardi -Ild I will pay il back,
to you, if voit cainiot (Io that lut il go Ill the spouit.

The Registrar of Friendly Societies, En'tgiaîid(
lias declarecl the prosp2-ctits of the iidepculdcît Order
of Foresters as, "8essentially mniisleacliîig." The Lonîdoni
E.roizoinis, says, ««the Order iii carryiiig oi ils iuistir-
asice sclienie is iiiasquerading as a frieildiy society,."
aud adds. I the conceru is oue Nvithliil vition prudent
insurer slîould have aniytlinig toi do." We ilole tit
the Moîietary Tintes objects t'o Onîtario M~iniisters of flic
Crowîî joining this Order. It says : 1-we siall siot ac-
cuse tlin of*i nainîtaiing that the I.O.F. sclieme if
life assuranice is souiid-tliey ]lave ttîo iiuhel seilse flir
that-they nay have consiclereil they ve joining z%
harem/ess friendîy society."
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A record book of examinations for life insurauceu
compauies bas been coînpiled hy M1r. A MacButli, of
MNoncton, N.B. The work contains abut 200 copier.
of an application forni «and a record of examinatiun
ofapplicants for use by agents. Tiiose wlio represent
couipaniesb wh'ose forîns tally witlî those iii this book,
will fnd it convenient to have a nuinher of them bomid
up in a volume sticli as MNr. M.%aclletl lias issuied,
wliich is ueatly printed ami liandy.

It is an outrage tliat conîpanies should pay taxes
iu sone States ou thecir gross preiinnii receipts. A
fire insurance c ompany receives iii preniiiums- say -
$30.000 per aiuni. It pays the agents to p)rocuîre that
buisiniess $4,500, biauds over to the ciuizen-; $25,ooo or
inoie for losses, and tixet gives Ille State treasurer
$600 for the privîlege of losiîîg inoiiey iu the State aud
carry to expiration over a mîillionî at risk. Tiiere is
only one way to equitably tax the coluipanies, ami
tlîat is to assess tileni ou the premiinîîî receipts, less
losses paid.- The lnsurance A4gen.

There is to be ait investigation inito the origiin of a
recent fire at Halifax, N.S. A NMadame Brown iii
wvhose dressmakinýg roorns the blaz.e started, it tram,-
pires, had $900 insuiratice in United Fire, $30o il,
Queen, $Soo iu Eastern and $500 iii the Lalîcaslîiru.
These insurauce conipaiiies dlaim site liad îlot over
$300 %vorth of goods, and wvill refuse to pay amiounits of
the policies. It is claimed tlîat the insuraîxces otiier
than that of the ', United " were placeci withouît notice,
and it is also asserted that a niaii wvas seeu comîîîig ont
of the moins just before the fire was discovered.

Thue New Orleans lire insurance conîpanies have
their experience for 1 893 recorded iii the Dii, Auiles.
Their net Preîniums amlouxîteci to $3.027.40o, Josses,
$i,898,2oo, giviug an average for losses Of $62-7u, the
experises were $892. 100, ratio of expeîîses to preilunilis
was $32-4o. aud ratio of losses auîd expenses to re.ceipt.,,
$95.zo. The experielîce of tlîe New Orleans compati-
ieswas exceediiuîglyý varied iii regard to losses, 2 colnîpaîî
s,; cxceeded So per cenut., à- wcnt over 6o; 2 over 50;
and 4 of thein ranged fronu 37 to iS per cent The
expense ratio wvas steadier, tie ranuge being witlîin a
feu' poinits of the average.

California insurauce business iii 1893 show a strik-
ing contrast, to Eastern, Ille average loss ratio was only
$39.33. tîte foreign conîpaînes caie a trifle belon- this.
A returni of the Fire Uuderwriters lIspection Bureau of
Sat Francisco tiirows liglit ou tue lu' loss ratio of
Califoniia. Iii 188.3 the preventible fines were estini-
ated to be oven 40 per cent. of tic total, four years Iater
Ille Inspection Bureau coninienced work, and every
year sincre tlîey have rediuccd preventible fines by a
iliarkecl pencentage, ulitil in 1893- tluey liad got it <IOwNV
to abouit S lier cent., tlîat is. a reducetioîi of over su ptr
cent. of such fines in. tell years.

Michiganu fire insurance returuis for 183comipare
favorably with others. The gross preinitni reeeipts j
werc! S4,qc9,863, aîîd losses, $2,543,0?!, giving a lo!Ss
ratio Of 57.66

The Anienicani conipaniies do a larger lkCrzeiiti-,e of
hIe business iii tlîis State than they do iii tleîZ èabt.
Trhey took risks last yean for $216.443,000, aiii< foreigni
conîpanies, $80,17 t,800. The difference iii the ratio of
preinluins to total risks written is on tîxe side of the
forcigul comPanles, NVIIO tOOk only 27 Per ct!ut- of Ille
total risks wnittesi iu z893 in MNiclîlgan, but reccivcd 30
pe!r cent. of tlîe preninus. The loss ratio 'xorked
otlîerwise, as that of the United States coîlîpanies wis
57.3%, and the foreign conîpanies, 58.4o.

IThe chief argument against tie imposition of the in-
corne Tax lu the Stateb semsb to be tlîat it wvill produce
ait extraordinary ainunt of perj try. Wliat a low state
of niorality tiiere nitiht cxi-st if peule arc afraid to, pass
a law~ becauise so, imn wiIl bu suire to break it.

OBITUA1tY.

Jimiis I3u,î.A well-known figure has passed
froni amiong us. On Saturday, the 3rd iîust., Mfr. James
Bourue died at bis residence St. Lamibert's, after a brief
illiness, agVd 53 ycQars. l'le decenscd w~as boni in Ireland
but bas speut îîe.tly ail bis life iii Canada. H1e wvas at
one tinte conuected witb tli% Royal Iîîsurance Co., and
ifterwards with the Caniada Agricuittiral. For some
ten years he wvas cit), agent for tie National of Ireland,
front which lie severed lus connection tlîree or four
years ago,, wlîcii lie becaine ant Insuirance broker, and,
ulpon the formation of the Brokers' Association lie was
appointed Secretary, holding that post tili his death.
Tlîouglî there have been more suiccessftil meni iii the
business. there are very feu' 'w'o werc more respected for
tlieir sterling qualities and kindly disposition.

The blows of adverse fortune iievur catised lîim to
soul lis biands witli a mnenu or dirtv action, .ind if lie
liad hardly ant eneîny it wvas becauise lie wouild not
wvillingly give pain, and iacit that truc charity ivhicl
quickly overlooks ant inijtiry.

H1e has gone to bis rest ab one of tiiose wc ail of us
in recaliug ivili have no leeling but 1, indiess iii our
hearts.
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l'rhe 111mi)t ate. ftc c 4111 ~>Aku f UIl future of
tlue Cape Colony, iks %%113 it :,luilti not be coniverted
ixuto a republic, and goes on to etiquire wlîy it should
be 1'anotlîer bair iii the tail of tlîe Bnitisli lioni." Our
contenîporary overlooks the fact tlîat lie lias niiswered
bis owni question. A liair itself ks a sînali thiiîg, and
a nybody will tread on it - but attacli it tu the tail of a
lion, aîd people wvill thiiik twlce hefi>re treating it wvitlu
d isrespect. Besides a detaclîed liair, if it does îlot
exactiy Nvitlicr and dit, %çil zurtinly fot gtuw, viiereas-
the otiier article lias every* chîance.

Mr. Richard Teece, the well-kiiown Newv South
W~ales actuary, after a tour tlîrougli tlîe States and

Eulnlias giveni lus imlpressions of insurauice mat-
ters iu botîx couutries. He regards tlîe Ainericaîî offices
as, 1'very conservative and stili working on the
îuîetlîods of twenty-five years ago." 11e tlîîîks the
buccess Of Ainericani cuuuplatiie:t ini Eglaind lias been
owing to tlîeir more puisling tacties ii cauî'assing, and
distributinigiîîsuraiice literatuire. Tîe great success of
tlîe Anirican coiîîpaniie.s in i Englaniiin conupeting with
native ones looks as thouigli tlîeir ' very conservative
rnethods'' hall been conîibiined witlu western foins of
enterprise.

The State of Maine's iiimranîce departîuieît report
for 1893, aithouglu. iii tue main, more favorable than
sorte otiier States, preselits a glooîny record for the
foreign comipan les. Tlîe tota-l preiliiuînreceipts for fire
risks was $1,588.927, tue losses paid, $951,465, a ratio
of 599 Tfle Etiglisx conipanies operatiug in that
State took $29,552,340 Of risks, or 27 45 Per cent of the
total written, tlîey averaged $1,343,00o, iA. hey
appear to liave haci worse luck tlîati the Aniericau stock
conîpaiiies, whiose ratio of" losses to preîîîiuuîs wvas 55.-
2o, whlile the. foreigni comîpanies ratio %%'as 73.60 per cent,
two oÎ tin laving been uuifortuîîa.,te eîîough to pay
$56 996 for losses, tlieir total preluittiis oîîly bing $32.-
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.PERSONAL MENTION.

MR. F. E. HOUGHTON, of this city, lias been appiointed agent
of the Ontario Mutuai Life.

MR. D MONROE, of Cornwall, general agent for the Royal,
and other first-class companies, was in Montreai this week.

MR. W. J. FAIR, Inspector for Eastern Ontario of the Nortli
Anierican Life, paid the Chronicle office a pleasant caîl wlien

recently in Montreal.

MR. HERBERT K. NAZAR, of Montreal, lias been appointed spe.

cial agent for part of Eastern Ontario of the Northi Asserican

*Life Assurance company.

MR. WILLIAM BELL, of Manchester, is at present in the city.

Mr. Bell is foreigu supermitendent of the Palatine and United
fire insurance companies. He lias spent some weeks in the
United States, Iooking after the interests of the Palatine whicli

transacts a large business there. He will sail for home next
week.

MR. J. M. MussEN lias been appointed local manager at

Montreal for the Ontario Mutual Life Assurance Company.

Mr. Mussen was formerly connected witli the Confederation

Life Association at Winnipeg. The Ontario lias secured
a first-class, representative, to wbom we wish every success in bis
new position..

MR. O. B. JEENs, Manager of the Accident Brandi of the

Palatine Insurance Company of Manchester, England, is at pre-

sent in Montreai looking after the interests of bis Company,
and niaking arrangements regarding the future policy of the

Canada Accident in the Dominion. This popular Cosspaiiy is
no* controlled and guaranteed by the Palatine, and it will

nîo donbt transact a conservative and satisfactory business
tbrougliout the Dominion. The Canadian Board of Directors are:

The Hon. Senator Desjardins, Ex Mayor of Montreal, J. P.
Cleglioru, Esq-, S. H. Ewinig, Esq. T. H. Hudson, Esq., and

R. Wilson Smsith, Esq., of Montreal ; and Hon. S. C. Wood and
J. J. Kenny, Esq., of Torouto.

PRIISENTATION TO MR. FRED. TUCK.-On severing bis con-

nection witli the Guardian Fire and Life Assurance Comspany,
Mr. Fred. Tuck was rccently presented by bis colleagues
witb a silver tea and coffee service, accompanied by the follow.
ing address which was signed hy ail the officials of that Coin-
pany:

DEAR SIR

In an informai, yet none the less sincere, and bearty nianner,
we, your colleagues in the Office of the 'lGuardiani Fire and
Life Assurance Company," desire to express our regret that
you are about to sever your connection with us. As the beirs
of the "'Citizens' Insurance Company " we can dlaim for yon
an officiai con nection now extending close to a quarter of a
centnry ;you are by many years the oldest servant in the
employ of the Company, and after twenty.five years you will
retire to look after your other business interests witb sncb a
record of unbroken fealty and loyalty as ssay well engender
within you a sense of personal pride and satisfaction. In part
ing froni us officially, we hope we sliah find it is a nominal,
ratber than a permanent, separation ; your face bas become 50
fassiliar in the building and in the office, that we shaîl exper-
ience a decided void and want ; and feeling this,' we ail hope
that a free and friendly intercourse wili be long continned.
Our regard for yon is sligbtly evidenced in the accosspanying
Silver Tea and Coffee Service and Salver, and we ask your
acceptance of tbese Gifts as indicating and typifyiug the sterling
worth and ialy qualities whicli have for so many years
characterized your actions, and whicb hereby we desire to
acknowledge and record. Wè:% have not deemed it necessary to
illuininate or inscribe this address, we prefer the accompanying-
salver sbould lie the permanent testissony and constant re-
niinder of those wbo bave gladly joined iii the presentation,
and wbo in now subscribing their nasses wislî you a long and
happy life, and prosperity in ail your biisiness, family and,
social relations,

EASTMURE AND LIGHTEOURNE VS. CANADA AccIDENT.-Our
readers will remember that, owing to the termination of the

contract of Messrs. Eastmure and Lightbourne, as general
agents for Ontario of the Canada Accident Assnrance Company,
that firrn instituted -an action for damages for $2o,ooo against

the conipany for alleged improper disniissal. This action has
been dismissed witb costs by Mr. justice Street, after hearing

the evidence of Mr. Eastmnre only. The coxnpany was flot
called on to enter into its defence.

THE ANN UAL DRIVE AND DIN\ER of the Gnardian Assurance
Company's staff were held on Satnrday, the 3rd inst. The

dinner took place at Harvey's hotel, Lachine, where an evening
of great enjoynient was spent. Owing to Mr. Heaton, the
manager, being called to Winnipeg to oppose the highly nnjust
legisiation proposed by the local government, Mr. Roberts, the

sub-manager, presided over the festivities. After the comfort
of the inner man had been assured, the company was enter-

tained by songs, recitations, and speeches by members of the

staff, Mr. Fred. Tuck being especially liberal in contributing to
the hularity and pleasure of the event, which, in every respect,
was a great success.

H1OUSE OF LORDS.
APPEAL FROM COURT 0F SESSION.

Muirhead v. Forth and North Sea Steamboat Insurance Asso-
ciation.
Over-insurance vitiates policy -Marine insurance case.

The facts of this case reported in The Review.are these
The Appellant, soon after lie had effected the insurance for
,,C ,ooo with the Respondent Company, insured the " 1Malta"'
witli the Sunderland Insurance Association for the sum Of £3,000,
the declared value in both cases being by the Appellant £3,750.
On Oct. 8th, 1891, the vessel was run down, and totally lost.
The Respondents refused to pay the £i,ooo, contendin that
the policy had before the tisse of the accident occurredg been
cancelled by them, becanse the Appellant had violated one of
the contracts by insuring the vessel for more than four-fiftlis of
lier declared value. The clause was printed on the hack of the
policy issued to Appellant; So soon as the Respondent Com-
pany became aware of the existence of the second insurance,
the Appellant's attention was called to the fact, and corres-
pondence took place between tbem, witli the result that, as the
Appellalit refused to reduce the insurances over the "lMalta " to
four-fifths of the declared value, the Respondents, on Aug. 4tli
of that year, intimated to him. they had cancelled the policy.
The Appellant's counsel pleaded that his client had a riglit to,
insure in a second company, and that the four-fifths clause was
not binding.

The Lord Chiancellor said, their judgment was that the four-
fifths clause was an essential part of the contract, and binding
on the Appellant. That being so, if the Appellant had recover-
ed the £ i,ooo fromi the Respondents, he could not see how the
Sunderlanld Insurance Company under their policy could have
refused to pay the Î-3,000, sO that in that case, on a declared
value of C3,750, the, Appellant would have recovered £4,ooo.
For these reasons the appeal .was dismissed with costs, in which
ail the Court concurred.

NEW YORK SUPREME COURT.
Quimbey v. New Y'ork Lile.

Whal is a payment in advance t
It lias been ruled that the possession of a policy containing

a clause, 'lin further consideration of the sum of $67.50 to be
paid in advance," is not evidence of the payment of the first
premluni. The evidence in case s0 ruled was as follows:
Defelidatits' agent testified that the first premium was neyer
paid, and that hie gave the policy to bis clerk to deliver to
decedent, and also gave hini a rcit for decedent, provided lie
paid the ssoney. The clerk tsiedthat lie gave the policy to
decedent, wbo said that hie had no nioney at the tisse, and that
witness told bum he was instructed by the agent to leave the
policy for inspection, but that it was flot to be in force until
the first premium was paid, and that witness called on decedent
iuany tisses, and was unable to obtain the money or the policy.
Held, that tlie evidence failed to show a waiver of payment of
the first premium, consequently that the policy was flot in
force.



The tighteetith auitttal geteral 3 ltcetinig of the erntle
Fire lnsurauic. Cotupanty was liel at the Hlead Office, Witterloo,
011 27thJanuary, 1894. Stocklîolders representilig $oof~o
subscribed capital wcre preselit. Tite l'resident Mr 1. Ell iow-

iati, M.P., occupîed the chair, ani Mr- Jas. Lockic aleted as
Secretary of the ileeting.* Tite mnutîtes of the îîrevious, aimial
meeting wcre '!read aid adopted. Tite followitig flîtanicial 1
statetients were read:

To the Sfockholders of thîe hIertanfl/e Aire Isuraice Company.

G~.x5£E.-VtîrDirectors beg to subiit the fohloviîig as
their report of the business of the Cotnpaniy for the year cniinitg
on the 3otlI of Deccuiber, 1893.

The number of policies and renewals issîîed îluriîîg UIl yecar
is 10,368 for insuratîce aniotittiiig to $12, 947,6SO, cil whlieli -çe
rectived for premiiuttîs the siiitu of $163,292.72.

We also received the sull'$6,37 i.o6 for initerest o11 or ilive.t
nients, which tniakes our total receipts for tc 3'ear $16g,663,.78.

Our expendititres for the ycar are as followvs:

Paid losses for the year 1893 .................... $7,841 41
Agents' Comtmissionîs and Boltuses ... ...... ..... 330,361 04
Salaries and Directors' Fees .............. ...... ~ 5,956
Adjustitig Losses aîîd l.spectittg Rislcs .... ....... 1,993 56
Re.insu-auce atîd Caîýclled 1reîituns .......... 26,137 82

Boo0ks, StatiolîerY, I'ost:îge, Pdutiîîg and Aîlver-
tisilîg ............................... ... 2,248 97

Giûyerlliueibt cha.rges ...... ............ . ... ... 153 31
Retît, Taxes. Fuiel, 1,ight audc care or Applu ......... 60 70
Iivideutd NO. 20 for six< rnloiths endisig 30th Jutte,

1393 .......... ... .............. ... 2>000 <0
Ait other Charges ............................. 93 50

$148,719 92

Assets of the Couipatty at the clost of tlle year . $152,872 85

J.iabiîities.......................... ........ 8,949) 95

JIahîtice ...... .................... ..... $143,922 90

The total itîsuratice iii force ou the 3th ofl>cccîuber, 1893, a
$14)2l4778 00, -ild the re-it'çuralîce hiabihity thercoîî, $68,555.17.

The ycar's business shows ait iticrease of t.weîty-nineper cent.
on the pieviaus year ini the ainount of insurauce granted and
prcntiius received.

The Secretat-ys, Stateuients of R(ý.eipts and Expenditures
Assets atîd Liabilitics, the Certir'edl Report of your Auditors and
i1 j of the Stoekholers of the Comîpaniy are herewith sub.
w i tted for your information.

ou behalfoftiîe Board.
I. I. I3OWVMAN, President.

FINANCIAI. STATEMENTS.

Ct..... .................. 93.053 84
.... .... ........ ... 163,292 72

6.371 o6

e262,717 62

........... ............ $107,201 98

Deceiber 3oth. 189y ibtscel.$3247

1)iVidencl NO. 19, for IS92...........................2,000oo

Dividend NO 20, for 1893...................... 2ooo o0
1,osses for 1893............... 7 8,481 41
Rc insurance aud Caîmcelled 1'retiiuîs ........... 26.137 S2
Agents' Commissions anid BonUues............. 3o,361 o4
Salaries and Dirictors! Fees.................... 5,795 61
P'ostage, Printing, Advertising, Books and St-

tionery................................. 224S 97
Adjustiug Losses and luspecting Risks ........... 1,993 56
Relit, Taxes, 1:uel, Light and Care of Office.........Go 70
Goyernuiet Charges........................ 153 31
Ail1 other Charges ............................ 937 50

Written off................................. 1,590 99
Balance ................................... 10o7,z01 96

,z2j2,717 62

AUDITORS' REP'ORT.

7b lle Sha reholders of ihct7ercantile Firc lus urance Comýpiziy.

GE.nTLEM1*;.-%Ve have the honor to report lîaving maîde a
careful investigation of the Company's books of account veri-
fying the Premium entrtes by conîparison with the applications
aud checking the postimg of the totals into the Ledger.

The items constitutimg the expense accounit have alio ben
compared with the votichers thercfor, andi the securities lield for
Ille Company's investuments have been examinctd, and the
iccrued initerest thereon coniputed to Dec. 3ist, t893.

Weé have now imch pleasure ini certifying tn the correctilcss
o! the Secretary's balance sheets andi statements of Assets and
Liabilitita s m *d as in stating that the vaxious Books o! Ac-
counit ame cmrfully, neatly azti dlearly arrangeti and kept,

Blank of Commerce accoulit.................. $ 4,619 45
Cash aud Checques in course of tranlsuiîsston .. ,582 09
Morigages................................ 58st,960 00
Debetitures (niiarket valuei) .................... 65,687 46
Office Ftîrîiture and Goad's Planîs........ ...... 1,354 20
Bis Receivable ...................... 1,386 i9
Agents' Balance .. ... ... ..... ............... 8,: s372 83
Due front other Conipaîties .................... 7,582 92
Interest accrued............................ 3,27,7 61

$152,872 85

cash capital............................... $ 409000 00
Re-Insuirance Ruserve..............68,555 17
Net Srus.............. .35,367 73

Assets ............................. $143,922 90
Litiiis.

Cpta Stc d tp .......... .... ... .... $ 40,000 0
Claims rl:erAljîîstnîent....... .............. 6,949 95

D)ivideld g.o. 21 for six~ intittis etiding 30111 of
Decenîiber, 1893...............2»900 O0

Rc-Insuraucc Reserve........................ 63,555 17
Balance ................... ........... ..... 35,367 7

$152 '0ý72 85
The Suhscribed Capital i $200,coo. 1'aid ill cash, $ý ..
,rhe amoultî deposited with the Dorninioti Goverîient is

$50,o79. 76, bciig Muinicipal Deliettures, of which the race value

Audited anid fouiid correct.
ISRAEI. 1). 13OVM AN,
THOMAS HILLIARD, dir.

W'JTR1.00, J.,iiuarY 13'lî, £894.

wlicb reflects înuclî credit tapoiithei Secretary aud his assis-
tants.

AUl o! which is respectfully suimmitteid,
1. 1). BOWMAN, Atiditr
TIIOS. 11ILLIARD1, Ç 'os

WATk-.t.00, Jauary 13tlî, 1894.
The Presidetit, in îîîoving the adoptioni of tic reports, dwelt

at socle lcngth on the coud ition anti prospects o! the Company,
andi afttr soute discussion the motion was secomîded by Mr. John
Shuh, andi carrieti.

Moved by Mr. Geo. Moore, secomîdeti by Mr. I. W. B. Snider,
that Messrs. 1,. Peine andi F. Colquhoun be appointed Sèru:-
tineers for receiving and reporting the balc for the election, of
Dîrectors.

Receipts-

J>eceniber 3oth, 1893.
Blalance per last stateumi
1'reuiiumis, 1:ees, £e.
Iuterest ....... ....

Balance...
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The Serutineers repos tea as follows:-
Vie certify that the olil Board of l>itectors, vi?.., 1 E 1'..

iman, DIX., D. S. BIi by, M. JIL WVebb, M.D., Geo. Moore,

Mohn Shtah, Robert Mlelviaa aaad H. NN. Bl. Sîîider, M.I> Il., hanveuel uuaiiously re-elected Directors.
L. PEINE.
F". COLQt'II>U N, j a<es

january 27th, 8894-
Moved by Mr. S. Siaider, secoaidled I)y Mr. Pl I.aateaîsell.îger,

that Messrp. Israel D. Ihowaiaia andr Tlîoaîas Ililliard lie aliid are
appoiaated Auditots for thec currelat yuar.-Carried.

The Board of flirectors salut :at tie close of tae aiiaaaal isicet-
iagand re elected Mr. 1. Ei. flowîîîaî, Z'.P., 1rsideîat, aiald Mr.

Job I Shuli, Vice- 'residIeiatof thîe coîîia:îîy.
JAS. LQCIE,

.&'crdeay.

TBXPERMiCE AND GENERAL LIFE ASSURANCE
COMPANqY.

The auqual meeting of this canapaîay wvas hîeld nt its hîeacl
office, i Toronto, on '%Vedîaesdlay, jal . 24tli, aS94. Tlacre was
a largeatteaidanct; ofslîarelioldersatid polic>'bolders. Ilou.G.
W. Ross, presa deait, occupied the chair, aîad rend thec rollowiîag
report:

REPORT.

Vour directors bave the houior of preseîatiîîg to vou to.day,
the conîpany's eighth atnal report andî fisianîcial stateîîîcît,
and the pleasure of congratulatiag you ou acconiat, of a year of
great prosprrty in its businaess.

Durmg the year, i,68o applicationis for $2,o20,OCa of inISUr-
sue were received, 1,5 17 policies for $ 1,775 .500 issued, the sanle
strict scrsatity of the risks before acceptauce beiaî; iaaiîatailîcd
that bas always characterized our business.

Our iasuranace in force at the enîd of thse vear Was $5,269,.
62o.os uusder 4,148 policies tapon 3,892 lives, laeiîlg au1 iincrease
cf $726,444 insurance, 674 lohicies anid 642 liVeS.

The classfication of our rîsks was as followvs-
In the Temperaasce Sectiou thlîce 'were 3, i55 policies for $3,-

780,710.
lIu thae General Section there %vere 993 policies for $1,488,910.
The increai for the year in the Temiperaaace Section %vas 4196

policies for $528,037, beiug more titan aur entire iticrease in
th e .vous year. Scon as78pliefr$ 9 ,

TLi ncresse i thse General eto 8 7 oiisfr$a9,
407.

Our cash income for the year from prenaitanis anîd iîaterest %vss
$126,654.22, being au increase Of $1,073.13 over die previotîs
year.

Our death lasses for the year were $20,0oa iaider 14 policies
ou 13 lives. The Ioss cf four of these lives, carrying $6,ooo, of
insurance,-was cause:d by accident. Our losses wcrc nt the rate
cf 3.64 per 1,ooc of the average nuaumher of lives at risk, anîd
$4.07 per $ 1,o00 of the average amlount of insurance ini farce
during the year.

The very low mortality -whichi lias becat experleîaccd froia
year to yrear, freon causes otiier tlîau accidenital, izîdicates thie
care wlîich bas been exercised lu the selectioaa of the risks
placed on ciar bocks, and promises wvelI for the future of thec
compsuy, as the company which exercises the grentcst care iai
the selection cf its risks mnay rcasonably expcct to attract to
itself the inost desirable business offering.

Our as'uets for the protection of policyhiolders %vere $277,-
-*334.45, land our liabilities, $I89,2oî.17, as sliowii' bY hast ycar's
*report to the Governmezit ; and in luis yecar's report they arc
respectively, $338,422.33 anid $237,359c.66; iaîkiiig au ilicrense
in the surplus for policy.hîolders' pratcectioii of $t:2,928.99.

The naost rigid aind careful ecoîaoaîy lias conitinv to tic
exerci.sed ; and- althotagh tie expeiiscs for secîariiîg >îiis
and for medical exansiniatiotas liave aaecessarilv iiîcreised ini
samioulit on acceut of the hargely ilics-cascd ttuutii of buîbiiîcss
trausacted, lhey have liet incrcased lin ratio, and aIl ii oliur
experases cf the contapany have beeîî kept at. ii lowest huait
consistent with progressive lîîanageaîîeait.

We have confinied aur businiess alitio>t cxclaîsitelv to abce
lrc%înce cf Ontario anîd tlîc MuI.-ritiiîîc P'rovinîces, believiiîg tii:ît
*by.so doing wc coulai iîîcreasc our busiîîess as rapidlv INs w.is
-desirable %with, a better selectioas of risks, -an( l :,t a hcss (e0.t thl
.by catering a wider field.

Thât the policy ptlr*led lias beeîî a wvise oîie, is slaoaîî si y thec
fact"thkt isi eacb succeeding year fur five coisecutivç years,
siteady gains havç bccî iie iiiziI:i every iiiîîpostait fealture of ouir
bassin",~

F"EBPRUARY 15, 1894

Vour directors note with pleasure the appreciation showîî b),
total abstnuers for our conspaîîy, anîd by tuie Public geîaerally,
for our- ver)' safé, lilîcral, anal eqtuitabie p lns of iistiratice anal
policies, wlîicli have beeîx dcvised to gave the best resuits
attaitnabe throughl life ilisurance.

%Vc have agnusi to express our satisfaction wvitl thîe faitlaful
am ticient inainier ilu wliicli the officers anad agents of the

coipany lanva (lischargcd the diaties devolving lapon t.lems.
'flec certificates or the auditing caainiittee of thae board said

tic coîiapany's atuditor. attaclied 10, thie ritiaaicial stnteuiîent, are
%% aasss of if-, correctlless* anid for te correctness of our nc.
(VotintS.

lly Section 9 of our Act of Inicorporation, ail the <irectors
retire, lant are eligibie for re-clection.

u .W. lZOSS, Il. SIJTHE'-RI,AND,
I>,csitiez. rng .

Fi .îCi I Si. ai:î ~vio it 'l Vi:.% :.ii «

l>aICEMIiEl 31iST, a893.
IS9 2 tcnis
Dec. 31st, cash at lacend Office...........$ 17 95
liasa ...................................... 11,296 07

-- tal 11A 0l2

bInorne.
l'reiliius................. ...... $117,690 33
lcess paid for re iiastaralice ........... 1,196 69

$î 16,493 64
Ilttcst .................. ....... 10,160 58

-- 126,054 22
Stividries.

Rective<l fordeblettures, iiaird $4,410 17
Received oi accotut o! debeaittre pre-

Mans................... ........ 46 34
Iteceivcd o11 accolant of uortgage loans. 400 00

$14

5,256 51

3,224 75
l>ISIIURSEMENTS.

DebeîItUres paarcliased (includiiîg pre.
miuiin paid tliTeon) ............ $ 47,7 18 SS

Loaiaccl oaa farstiîortgages........... 4t332 00
Loaxîed aot coliipaiiy's policies... .... -3,717 6c,

--- $ 5,768 48
Eiezses.

Caîîuissioîxs aîîd salaries to, offacers
aud agents.............$34t449 o7

Plostage, exchaîîge, express charges, tele.
grains, (:e.................. .... *a,148 69

Medical fées....................... .5,407 25
Travellinîgexpeises ................. 1,502 16
Advertisiîag..... ................ . 99 23
Priîaitîîg aud statioîicry............. 1,301i 26
Relats........................... 1,285 cO
Solicitors, chares ......-..-..... .... 1,150 87
Liconse fées anda taxes ... ......... 461 19
Siiiidry expenses ........... ...... ... 447 93

Sitndries.
I)eatli claiîas ........... .......... $17,917 55
Surrender valncs ................... ,6zi 86
office furiaiture ..... ................. 32 GO<
AdIvances to agenits........ ........... 30 87

Cash at headl office..................5 $S( 55
labank .......................... 12,41S 80

8'6235 07

26,672 28,

s2.i43 35

941*2124 75
.'Isseds.

hI)Chelitlres, Miarket Valisec...... ....... .... lS,4,816 73
Loaîîed aui st iuiortgages ............ .. ...... 4 ;.3S2 oo

coliaaiy's pohicies................. .50 96
Buis receivtlbic.......... ........ ...... ...... 195 70
(slice furiaittîre .......................... .... 955 o')

iairest duc aaad acrel..........3M4 35
A.lvaices ta agenits......................... 3.909 68
Oîal.tiiiilit aîi dcfcrredl prc.xiiiisà-..42,347 47

t. , u per cenlt. fur collectin...... .... 4,234 74 1 27
I'osI.-gc staîîips........................... 21 3,3
C..Sà .at Ilead ulee, $99.55 ;iM baik, $12,44SSc ... 12-548 35

Viicalleîl for gtsîqratitc fuiid.,................4. 28.42 33

1338140-2 J4$

j
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Reis5.ratice Reserve, 4~ HýI. MN....$232,5%24 47
I.e.ss value of policies re.'î'trre .... 207 413

Preniual fés ..d....a......c....................... fl), 92

Deat clants nadjsted r1 e iste.........3u.>O QO

$2,17,3;9 96

surplus on1 pclicy.isolders' accouait ........... $: ;:I ".. 42 e~
AUDITOItS' REPt1ORT.

1 have msade a careful audit cf tise books aaad :îccotasutý of tise
Temperance and Gencral Life Assurance Comapanîy for the vear
etsdits 35st Deceniber, 1893. and do licrciby certîf'y Iiat' tise
accounts as set forth above arc truce xlîibits of the bîooks (if thse
Company at tiat date. Sigucul, R. Il. ToNîr.axsqoN,

Toronto, jais. ISth, 1894. Auclitor.
WVe have macle an inulependeist audit of the reccili anid dis

bursenients for the year Ai1). 1893, also Of tic nsets Mnid liat
bilitiesof thse cowpany, anti bave carefsslly- exaiiad the seci
rities iii dcbetsturcs, sîsortgages, etc., and daîui tlîcaa correct as
set forth in tise above statenient.

RowRT .MýcLAN, A diors,
TIIOMAS CASWIU.T.,

Toronito,jasi. 235'd, 1894.
Addresses wcre mnade by Honi. G. W. Ross, presideait. Ilon. S.

il. Blakeaaud 1%r. R. NIcLeani, vice-presideuts, Mr. P. IH. Bturtoni.
cisairasan of txecutive, and other gentlemena, referriaîg t the
progress of the cosnpany and congratulatingtlîose sîsîcresteul ont
sts prosperity and success.

?,he old board of directors was re.clected, and thc off-cers of
tihe ccmpany rensair tise saine as last year.

NORTH ÂMERICA!N IPE ASSURA14CE CQMPANqY.

Thes Annual. Meeting of Ibis Comîpany was lseld at Toronto,
on jais. 25th, xS94, when thse followiîsg repDrt w:"a, aite

REPOcRT.
In prcsetiiug tiseir i3th animual rcport oti tli~ litsiisscss or tise

company, tise directors congratulate tise p)olicylaiers ma-tit. gua-
rantors upon thse toistinuasice of tise progress and snarked pros-
ierity of tise coumpany during tise :past ycar. Applications for
aew insurances ainounting te $2,736,350 würe receivcdl, tapon
wlsich were issued policies for $2,561,>350; Nvçhich, athed Io tise
poiies rev'sved, usake thse addition for tise year $2,sc3,'i6z-ai
haudsoin increase over tise business cf any former %ear. Thes
company isad agails tise untisual experience in lirc istssranice of
its cash interest receipts for tise ycar beîng nmore than suifficicaîit
te ieet ail dcatis and essdownscnt ciainis under ils, policics.

It mnace tise ussexcelleed addition te its reserve anad ,surplus
ftsnds (being tihe ainount put by for tise y-car) of over 5S per ct.
of its inconse, after iaaving uiet ail expesises, and paymesnts to its
poiicybioiz.-. tlsereby greatly streugtieiuig thie alreadv unsur-
passedl finar.-i il 'position of tise conspany, and incrensing its
-,ve1i.establisised aisility te seet ail obligations proapily as îlaey
mature-an essential requisite cf afe and providenit manalge-
ment. Tise adelitie" msade te ils net surplus exceedis tha1t cf any
formner year, . i tow aggregates tbe relativ'cly large siui cf
$297,062.26-a tact wisicla, it is beiieved, wvill be v'cr- gratifyissg
te its policylioiders.

One of tise isest tests ait inteudiinginsurcr cati appiy iii select-
issg a ccMpanly is thse relative yearlY Percetitage cf surpl sas asaadc
upcn its ilican assets. In this important par ticular, tIse Norths
Ansericaîs Life comspares favcrably with its chief conspetitors,
and excels Most cf thens.

It is imsportant t% nsole tisat tise tintouint cf teraîsiasatcdl iassur,
ance-comparatively facorable-was icss tsaix ita the jsrevious
ycar, showiaag increasiasg stability iii tise busiaaess placcd cau tic
ccaspany's bocks.

The allocation cf surplus te iasvestnieast policies inaauring in
1894 was approved, as msade by tise compaty's coaîsultiaîg actu-
ary, assd sucis surplus is again ini excess cf thse esti:aaated resulîs
ccntaiued in tise ceaspany's authoa'ized book cf tables iii use by
its agents.

Tise bocks cf thse ccaspany were ciosa promsptiy on thse jast

buasinsess day cf the year, îaud, as lieretorore, tise preliminary aud
full Goverssiet, reports %vere tisea couspleted, aasd mîa'led te the
Suiseriaitendlent of lai.iar,.ace at Ottawa, togetîser with fuît
details of MI its ;sssets.

'1'ie auditor aade a cossaîlete audit cf the compaxsty's afi'airs
noastly, anda attse close of tIse year verifieul tise cash oit baud,

ansd in i iaks, ansd exatiaaiaeil each is srtgage ansd evea other
sectirity bldu iv the cosaapauy

Irle services of thae cohliasîay's staff cr officers, inspectors ana
ogealîs agains deserve s1secial commsaeaadaticas.

JOHN le. IILAIKIE,
President.

S1111ARaîV Of thse fuall faaaaaaciai.l sîatUtaacast anti balance sheet for
ise finncial vear easiaaig l)eceasaber 30111, 1893:-

Ca1çll iaacoaasc ................................ $ 482,514 os
Exîsetîiture ieiuding dali claissîs, essdowsssiets-,
profits, and ail p)ayaaacaats 10 soIiicylioldlerS .. 216,792 45

Atstcts.......................... ............ 1,703y4S3 39
Reserve Vunad ............................... 1,319,510 0c
Net sirul nis for ;solicyboldcrq ................... 297,o62 26

.\îsditcdi sîsis fnunld corrcct.
JAME11ýS CARLYLE, M.D.,

Auditor.
N'IULI.M 2McCABIE,

Mauagiaag Director.
7T> ilie Presidcnt ana iiecfois of the i\orili 4,neHcn Lie

ilssit;atice Comnpany:
Gî~T.s:îa:,-lenclose iserewith list sisowing aiout cf

surplus lîsat saaay se apîsortioased te eacls investissent piçy
msaturiug iaa 1894. 'l'ie suarplus added to tise reserve constits.tes
tise total casls value. This surplus exhibit is a very gratifýiThg
case, cxcccdisag lIse estaaîc itat yott are 'placing beéfore thse
issriaag publie, ansd tîscrefore forcibly demoastraticg tIsat your
tables are l>ased upoi' justifiable assussîptions tisat answer to thse
rigid test cf actîsat acco:asplisinat.

fia fonaaer reports to you I have ses gc'-xI cause te con-
îssessd tise discretios: e\e-cised assd tise goodjuidgxnent manifest-
cd by yonr iasageicieat, ias eascuraginy, tise jreference for se
aaisssable a plais of iaasura»ce as tise 2o.year investmeait plan.
Kuowitig the advautage tisaI ninsI accrue 10 tise coinsr u
the satisfaction Ilsat suds a plais gives te tise policyhoder, Ian
very glaut to sec that your business shows a stili larger prepon-
derance oit tisis Isartieiar farn cf policy. This fact aiente gives
au strosiger isrobisaity cf tise coîstinued profatabeusess cf thse in-
vestuaseul elenscaît cf yoîsr pelicies tisai any otiser single featssre
could do.

This bas sot iseen asi easy year iii wlsich tc write life in=-sr
aice, andc yossr fielud force ssaust be exceedingly well orgaaized
to enable tlaeîs te acconipliss tise gaint-which yen show overtise
iandsosse record cf hast year. If yen bad achieved Ibis by
extravagnt oastlay, il would flot iaave been se surpriing; but
tIat yoas hsave sisccedcd iii tise difficult tasis cf achieving it aI
a sîsoaeralte cost is sîsaiter for sincere congratulation.

T, Ise able 10 show a consLatsîly increasng surplus, even wbile
jsayiîîga asusaber cf your invesîmnent policies, îs proof te me of
tse excellesnt cossditioss of your businsess and cf yoxsr.tLnuncWa
manaageamenît. It is ais augury of future strengts based'sspon a
bussiass tisaI appears tc nit- toise ciaently satisfiectosyinevery
detail and reujuiressient. Such elensents in sucb an unusual de-
grec are lot geascrally cnjoyed.

Ilavitig wvatclaed ltse conductof ycur business for sise ye M,
il is a grea. pleasure to nie te testify My appreciatiesi ou yossr
lass aîsd bussiness snctliods, nsd t knew t tbey are prodas-

cissg tise s:soqt favorable results.
WM. T. STANDEN,

Cousulting Actuary.
Mr. John L.. Blaikie, iii suoving tise adoption of thse report

said:
Getitlenusen,-Tie yean 1893 will ever be msemerable as eue of

unprecetlessted fsssarcial disturbances ini many countries, sud of
wbat lias alnîiost asssouiited te a cernplete ;amlysis cf tise great
issdustries cf tise nieiglîboriug Republic. Suci a coudition of
affairs could isot exist witisout Canada suffering, more or lem;
asîd when wc isear front iseariy aIl quarters compalaiusts cf a fani-
issg off cf businsess and cf diminisbed profits, it i5 so St iafsic-
tory and checring to, tura fronti snch a7pictnre, and look at thse
sannsia report for 1893 Of tise Norths American Life Asmuraaoe
Companiy; in that there is nmo sigu, whatever cf falliag à£
Before tonching upon a few cf thse salient points ini thse report,
permit me te make a coinrlscn cf tise ccmans' record e
y'ears ago witlsits recorde to-dY.

FEBRUARV 1 5, le94
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- - Assts. Pur Iitsurantce I
centt. in force. CCIII

Dec. 3,18 3 Il735 3 .9 $11,220.192

"31, (8....677M074 19792756

riscrease . .i$1 .026.3179 2l 85 1 $ 5.992,628 67

Surplu. I'er Cas iiltotte l>eCr
-- -- I -- __ -

Dec. 30,1893-........ $297.06j2 26 i4S2,514 o8
31,1888 .. ... . 51,066 275,162

Ilncrense ..... $2.15,992 90 481 $2o.4,352 83 75

'rihat, gentktleen, shows v;-oîderful growtit, subst:uial pro
gress. We iteiliier rcqutire 10 cro's te lise to te soulix of uis
itor tu cross the Atlantic to ftud godc life i:îsuraî,ce Comîpries
iii which to itîsure wit profit andI Sarty. WVe have aq'; 0(A unes
it Caniada as allywitere, ttil we utiay lie prouti of Our coutry,
of saine of ils lire iinstratîce contpanie.s, of it-s battktg i i
nîanetary intstitutionis, and of it% vigorous, intlliigentt, ai l law.
abidimtg people, loyal subjects or ouir mtoit gracions Queett,whoîit
Gad bless ant preserve lonîg tu reigit over us.

Let lis 110W giance hricfly at a few of lthe ntost inîteresîiîtg
facts revealed hy Uhe statetents before you Couîpariusr results
aI te closing Of 1893 aitd 1892, 'Ne 631(1 Oi increase for the year:

lu cash inconie of .......... ..... S$ 36,039 68
In Msets ........................ 281,471 59
In reservc fund................... 203,664 oo
lu insurance in force or .......... 21,3i60,112 00

Miten we find two importanît dIecases:
lu expetîditures of ............... $29.533 Si
Aud in deatit ciaitis Of.............. 27,808 10

It will thus be seen Ihat tite cleatit clainis arc exceediitgiy fav-
arable, witich reflects great credit uipon tîte skiil andc vigilance
of our niost estered iedical director, Dr. Thorburti, especiaily
when we consider titat titere is aiu increase of over a mtillion
dollars in force. Titat tce ittterest reccipts have mtore titan sur.
ficed ta uteet ail deatit cainis, niaturcd endawnients, anîd suns
pald ta annuitants, is a ntast gratifyitîg fict, aîtd speaks weli for
the souudness of lte itivesinetits of te conîpany. Upa, tilese
points, iiowever, 1 shal itot dweli, but refer you to te report of
aur consulting actuary. To hanve te ltearty endorsenîettt of sa
emitteut ant aultority oit aIl lire ittsurattcc inatters affords goad
grouttd for encouragentent aîtd satisfactiotn.

Allow nie ta draw vcry special attetiloni ta a inatler of lte
greatest iîtîcrest and imuportanîce, citer ta cxisting poiicyliold-
ers or tiiese who inay yet becaute sa, viz., lte fact taI te cotit-
pany lias in na case came short of witat is held out as expected
profits att ils investuent palicies. The cotttrary litas îcui te
case with certaitt or thte largest conîpatties iii te worid-coîit-
patties witiî mauy illions of assets and daing au enoriltously
large busintess.

A ntast strikirtg article appeared sote weeks ago itt tidt greal
Blritish financial authority, te Lonidon Econonmisi, cotrastiig
te différettce in the case or anc or thc icadiiig Antericatin m

patties, betweet iprantise and fulfillnteîtt. Ittvestntet policy-
hiolders did tiot realize iu that catnpany one-ltaîf of vltit titey
hiac been leil ta expect. WViy, il ntay be askcd, cattliE Nortit
American Life Comtpany do itucit better for its policyliulders
thati a gigantic corp>oratiaon sucli as lte oite alludicd ta? it is
becausc the Northt Atîterican Life docs ilt go inta su tatîy, ex-
travagant expcitditures, is 'lot stîbject ta sucli cliniatic aiîd other
itazardous risks, because ils rutnds are butter iitvested, aud
because it is titus eîtabled ta lay amille year after year a larger
relative actual surplus titan te allier.

It is ta thc surplus palicyltolders itave ta loak-upat ltat to
kecp a keen eye ail te tinte, as ltat is the ouly source front
wiîici titey catt <1mw profils; itence te company titat cati ottly
lay past a small à-urpltts canntto, froinan itîvestineiît standpoiuit,
do well for policylioldlers, wltereas the contpany accuiuuating
a surplus-large wheu cantpared. ta ils siabiities-cau do so,
anad is titerefore lte ane ta iusure lu. Apply titis test ta thc
Northt Auiericatt Life, and iow does il stand ?

1 have liefore ue, getilleit, a carefttlly prcpared statentent
sltawitg lte put îîy. ar te atatt or lthe year's iitcane added

ita Reserve tîtd Surplus fiiîîds, ror the vear ettdiiig 31st Of De-
ceniier, tS92, as pier lasI otîaitîttble offlitl reports. I sîtaîl nal
trouble yoti witit ail thte delails, but will give yau lthe percentt-
ages. lThe Eqttitable Li.fe of New Yoark put by 45 per ceitt. of
te year's iliconie ; lthe MutInaI Lifé of New Y'ork, 37 per cenit.

lte New York Lire, 36 lier ceitt. ; lte .ta ifé, î8 pier cent.
witile lte average for MI Antiericait calitpallies w-as 37 per centt.
Tteit look la sonte of lte Caitaîliait contpatîies. Tite Caniada
L.ire put iv 4~ 1 per cetl. of lte year's ineotîte lte Coiifeuler-
alioti, 40 Per cenît. te Otntario Mutittual, 48 per cetnt. ; lte Sut
Lire, 42 per cent.; lte Manifftutrcrs, 19 per ceitt. ;average of
aIl Caîtacliait coIItîtati-, 43 per ceitt. Tite Nortît Auericait
Lifé's pîît.ly for 1892 was Over4S per ccitt. orlthe year's incorne,
iteing ais tigit as lte test of titose iiatied, wltilL lthe perceutage
ror t893 was SS.

Titis sliowîîtg of lte Nortît Aitericaît Lire is iiîiexatnp)ledl, att
greaî.iy stretigîhieitd lte :uircauy ttsttrp)a&sscd fiitauital position
of lthe ciatî jay.

Attolter ittîer is worlty of very special notîice, and is ail-
imtportattt.

Il is, whetller lte caulpally is Sa cousîitutea and is <orlk iutg
upatt sucli soîîîtd priitcipies ltat il will be able ta neet ail iLs
obligatiaits.

Il i the motre itnportatit ta closely scrutittize titis poitnt, te-
cause w-e liar su inticli iti ttese days about elieap insurattce, aud
protises are rutade by ntusirooni cottpaules pusltitg thitenselves
it ttotice2 ta îay entuownteut policies aI mtaturily wititout
îîtakiîîg adeqite provisiott for titeiti. Tîte liolders af sucit
palicies are dooîiîed ta certaini disappoiittitteiit. Tlîey will be
like vienl buildintg bottses oit tîte sand-wlteu the flood or ma
îuriiig policies catîtes lu, tey will be swept away iti utter wreck,
chîagriîî, and absolule failurc.

Oit lte atiter îaîtd, lthe Sortit Antericau bases ail ils calcula-
lious upon well-establislhed experietîce and~ mateuatical. priat-
riples.

Guided tlitîs by certaitt kttowledge, il acis uron rates iii car
ryittg ait ils busintess lthaI etîsure lthe fuifilntent of ai its obli-
gationis, anti of aIl ils investitetît palicies I titeir tnaturity,
witit absolitte sarcty aitu equity ta lthe insuireul, wliose itîteresîs
are baiut soi idly oit lte rock attu itot upot uere sitiftiiig saud.

Ili cattuiectiait witii titis, I ntay reniark ltat xany people,
loolziîg nt attr figures antd lte large additions ruade ta our
reserve attd surplus fuuds cotîclude titat we arc taking mare
frontt aur palicy-halders ltait we reujuire, tat lte large additioni
la reserve andu surplus for lte year is su ntucit clear profit.

Vliile te death clainîs lte past year ltavc been suîali, ii lte
future Illey nmust ceî-lainiy ilucrease, tteu lte investulent Or
eîtdawuteit palicies la niatuire iii test, fiftecn, or twenty years
mîust be provided for, attd tuar Nortit Auterican Life prudenlly
looks alteaci, aîtd nuakes anmple provision ta mttet evcry possible
claint agaitist il ; hesides whliclt, te terutîs of tese policies
requtire tîte suspenisiont or te surplus beloîtgiug ta thiteî tilI lte
expirationî ofteir iitvestîteît periods.

Getletmen, I cattiot conclude wiltout a few words about the
last paragrapin uthlie report.

Front daily itercourse witit, aîtd obiservation or, lthe oflicers
or lte Comipanty, I arn able oa lîar îeslinttaty ta tîteir diligence,
cficieîtcy, aîtd fidelily it lthe discliarge of tliir respective
duties; especialiy ta aur mnîagiîîg dircctar, M1r. bMcCabe, aîîd
ta Our secretary, 11T. fiolduisu, *se amc iuldeited for lte unl-
wvearied efforts tlîey put fortit ta prontate lte inlerests of lthe
Comnpany.

Buit these efforts woîild ttat htave accomtplisied lte splendid
resuits set forth it lte :eport had titey nal becit ably seconded
by an excellent staff af inspectors aîîd agentls, whiose services
deserve ail praise. Ta titese getlemnen 1 lak-e lte liberty af
sayiug, go forth upon lthe wartli af titis new year fulîl of hope
and energy. The repoirt and accontpanyiug statepieuts beore
us will he effective weapous in your sicilful bandà la cauvinciug



proposing insurem thIat ii' Northt Atuericaît Lire i% te colis.
pany, for theni, nut Uit Io be tiilatory in su, iînportaut, l iiter
!is providisig for wife and chiltiren Ily iitsuring for thvir beniefit
is in mvaity cases crininial niegligetice. ly tact, perseveraice.
and diligence yan will acaruplislî great t lîîngq it the w-ay of
iiew business ; every poiicy isstuec wili beniefit )-ou, but %I1111
more the persan ilisnired, so Iliat, the mlore buisinless yon selire,
the mnore you are entitled ta lie caile. public I)eitefactors.

The Vice.Prcsideiit, laon. G. W. Atlann, secouaig seit reso.
lution, saiti: It is inow santie fourtecen years ago, Itik.silice
lle late Hion. George Birown nut santie otlier (riendls calleql n
ie lit niy- office, andi staieti that it was timeir intention Io estais-

luthi anotmer Lire Iisurnce Couipany in Troronto, andti h:t dit
niaiti oibject they huai iii view mas, ta enideavor ta retiiiit u
Canada mnuch o athe nciy tliat was beiiig taken out of lte
cauinry far lite prendiis Iby*foreigii conipanies. The onteanie
af this interview wns the establ]isliuîctît of luis cosiilutty. 1
canîlot intagitte a:îytbitîg niore crumel tisit wlîat lias iapeiied
over anti over sigain with saute of lte Colis piîles of the charac
ter ta whiclt thîe president lias allutied, witere nien have cou-
tir.ued for ycars ta pay in their savisigs for dte abject of tîakiîîg

P rovisioii for their faniilies, alîdlaI atbject lias bieît dkfcated
)y the disastraus faïlure of sncb conipanies. 1 tiik yoii itist

,il rel convinceui front lie explattattons tîtat Mr. Il iikie lias
giveit fis te report wliiclt lie lias read, andt. fron lthe figures ini
tie finaticial stnenit, that the Northt Anterîcaît Lire lias
attained a leatling positiont anîong Iiisuraiice nuit Fiiciai
institutions in this cotntry. 1 tel ver>' prouci indceec tîtat we

have stîccecied ini buildinig lit stiieli aî coiipaît>' as the Northt
Aitierican Lire Iniîstncne Cotmpany. It wi Il lie tîene

nîtiiougi or laie yeartt ini feeble licaltît, freelv uýave tuie rotsis
pany thu e itl or lis great abhity aiiid excellenit judgnieiit,
ever eviiieiig thîe greate-st itîterest lit the sttc''ess ofthei Cotit.
paity. 'rite directors anid ail frientils or lle Coipaiv îulwnys
felt the dec;îvst gratitude for lus saîtutul jniilgiiieitt aii;] care'îul
attentionî ta die caiipaiiy's afilmirs, to tue ver>' close of luis lire.

1'r t p i l l ) Itt a l i e r i m i t t i e d t a s a > ' t i t a t i t î to r o n ig l l ' g r e e w i t l î

1.eIyl Ciig thaI lias beeil sidc ils tile report lis ta the great,
îtbiity t!, -fite 'laItiagiiig l)irector Nir. MeCabe, nut ir itîdeit.
tîIne.ss% ta Iinii, anud frot wltat 1 kilo%% of lte very large iîiiitt
or attention Our presiclett. Mtr. hllaikie, givus to lthe uffairstir
te Comnpany, nut lte albiiity lie bias itrouiglit ta Istar ils fililig
lIat itti portait positioni, I féel tîtat yc.u wiii 11îl agrec witlî tue
that lie lias proveti iinicelf a very wortlî>' sticcessor la aur late
aîîd litcl estecnied Presidetît, Ui. Alexanider bMackeizie,
The niotiami was iiimn;uuiiiiîosly carrieul.- On mnotit of J. K. Kerr

lthe by.law for the cli'triluîitirsn ot th e Conîipatiîy's Surplus ait its
iivcs tisenit policies îniaturing iu 1894, as ni ioc.ttell 1y flic Colis-
Passy's colîsiltiîîg actuary, was tot.

HeRrty v'otes ot titaiks were tendereti the btoard, )tffices s, atnd
the Comipaniy, nit "t a1 subsec1uelit htteetiaig of th e

iewly.elected boartl, Mr. joint L. Illaik*ý" wns itnniiiiitousiy re
ciccted presidetit, nut flots. G. WV. Aila 'îl J. K. Kerr, Q.C.,
vace-presideiits.

MANUFAC'PURERS' LIFE INSURANCE COMPANY.

SEVENTH ANNUAL REPOR~T.

The Sevcntli Annuai Mleeting of the Mafnuificttrers' Lite Itîstrance
Company was held nt the Ileid Office, Toronto, on l'luîrsday, Sti inst.
Arnong those prescrit wcrc : Messrs. George Goalerlîani, l>resitent;
WVilliamn Bell, Presîdent Traders' Bank, andi S. F. McKintîoi, cof S. F.
McKinnoa & Ca., Toronto, Vice.Presideiîts ; AId. J. 1). Rollantd,
Montreal; Bir. McClure of WVoodstaek ; ilarristers AI<ers, Torontto ;
W. H. Starey, Acton; .Sam uel May, Robert Crean, Frcdcrick Nichais,
T. G. Blackstoclc, Il. Lowacles, Joltn Flett, C. D. WVarrent anti A. A.-
Atlian, Toronto; A. E. Blradbury, Ottawa;- W. A. Horkitns, Petet oro.
Mr. George Gooderltam was elect«d chairman, and the aagn
Directar, John F. Ellis, acted as Secretary. lThe <ollowînig report nas
subritted:

Ile Directars hav'e ntuch pleasure in presenting titis, thetir Sevenili
Annutai Report ot the transactions of thte Comîpany for lthe year eiîuing
Deceinitr 31st, X893.

The amount of ncw businebs isstted during lie year amains tri
$2,49o,21o, an increase Of $407,960, or nearly 25 per cent. ovcr IS92,
and bringing lthe total antount of instîrance in farce i It Januar>', zS94,
or close upon $9,aaaaao ($8,937,834). TItis volume of iuinr's- is
far in excess a! titat stcured by the niost successful companies nt thte
ige the Blanutacturers' Lite lias non' attaiiîed, andi is a vouchter for
papuiarity andi success whi'ch shoulti itt bie overlokcd.

The cash incarne has îtow renchied the itandsisane suin Ot $2S7, 34 0,
teint; an increase cf $45,522 over 1 892; the aisses shotw an inere.a.c of
$137,67 z. and aowv anounst ta $673,738.59.

'the denth, loss for lte year tué len not only ilelotv thme avcrage Of
lîreviaus years, but in consideratiait ofthei number of lives expostd and
arnount of insurance ait risk, the continuetl low deatit rate of thîiý Coin -

u>any is phenomnal, andi is a subject for much intcresting discussion
amongst aur competitars. WCe have Itat 25 deatis under 26 1 ,alicics
fur a net amaunt Ot $42,300.

la five years lthe average prenîiums per $ sooo have incrcascdl netr'y
Sarer cent., showing tat aur investirent policies are, in spite ofthe
kenest canipetition, growing rapidiy in public estinations îî'lile the
ltigh character o! the continuons volunme otniew business recciv'cd daily
front &lU quarters of the Dominion fulIy attet lte zczil andi encrgy of
aur fieldi force, who are directing every possible eff'ort ta sectîre only
the Lest elass cf insurants.

Policyholders and Sitareholders wilt also be pleaseti ta kttow titat
ilic profits aliocateti upoîs policies o! this Company, ssued on lit five-
>'ear Distribution Plan, are equal ta te profits paid by any ailier Cana.

ptian Company upon policies ut îthe %anlic ge aind kînut whtose luroffis
are divideti ait lte Saine basis.

'flie books afflue Comnpany hiave beeciauditeul niottily,.Iittu the atcets
carcfully examnineti Iy ilte Auditor.s andi lit Autit Coitîmitîc of tlle
Board.

GEORIGE GOO)ERHINIM, l>residtts.
SUINIMAkY OF TUE FINANCIAt. STATEMEIES' AND BiALANCE Sii.-i:'FO

TUE ViNMA.A YFAR ENIN\.G DEC. 31, 1893.
Cash iîcrne............................ $287,340 00
E-'xpenduture <inciuduîîg deafth catais, andi ail

paymcnts ta îîolicytolders)............... 156,746 79
A ssets .................. ................ 673,738 59
Reserve frand............................ 492,Ç29 o0
Surplus for paiicyioider....................i 64,598 65

b1r. George Goodcritam, ta itîosing the adopitioni of ths: report, saidi
GENrTLEMErN,- 1 have illucil piensure iin înoving thte audoption af te

seventit aumnual reliart ofthe MaInufatcturers' Ltfr- In .1ance Comnpany.
'lie Comtpany lins itow be*îî in operaimu about s- x yenrs and rive
îmîonths, anti 1 think 1 ant well withinî the mtark in sa) îng thaï, no Can.
dian life insurance constpany ita> been ablc, within lte like tintle, ta
preecnt a stateaîcîit sa gratifying andi encatiragitig ta policyliolciers as
tîmat yau ]lave just licard rcati. But not anly is the position wlîicilie
Comtpany lins achieved in the flrst six ycar.s of ils existence emtineîutly
satisfactory, wictîîcr you test it by v'alunme o! busitness mn force, lire.
ntiumn incarne, incarne front invcstnmeitts, ticatît rate or surplus for

1 ,olicyholdcrs but I ]lave ta coagratulale You ulton lthe pr.cgress the
Comnpany lia; madle tiuriag it year just closeti, because tuain progress
indicates îiîaî we hav'e wentla±icd the financiai stornts which every ncw
lite inwurrunce cnmpany lias ta encoumiter during the firýt years oftils
being, and tîtat %'e are now Irce traîti anxmciy as la the euture of te
Conmpany.

Notsvithsiantiing itni the past year lias ben narkeci with ulepression
in almost every trade, dtîm amount oftncw busintess wtitten byîtheCom-
pany aimotiniesi îa nearly two nmillions andi a hli dallars, whi c in the
ycar 1892 WC anîy uvrote about two millions. The grass incarne for

1893 is $287,341J,beng an increase over lthe priar ycar a! $45,525.
The assets, as yau will observe, now amnount ta the itantitome sîmm or

$6 7 3 ,7 38, an increase af $137,671 over 1892. lme surpiîs On Polîcv
Iloldtes Account is $t164,598, iieing an increase in te net surplus o

over $30,000 during tie ycar.
Yau wili observe nt tte sanie tinte that te intcrtst an investtnts

anîonted ta $25,000, so that wc have imeen able ta att al] fiein:erest
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fram our investitts andi $5000 fi-oin aur premiuni incarne 10 out
burplus. F-ron titis il wili apîti tr îthat we have been able ta pay out
cost of business, dcatlî clîtitts aiîd put tip the Government reserve oui
ai our prentiintît iticone. It (i0cs fot rcîuuirc nitci argument 10 show
that if we cati succecd, as wc lîaîk 10 (Io in future ycars, iti addirtg lthe
wioe af oui ir.tercst iticonte ta our suirptlus ive shalh snon accîtinulate
a handeonin surplus avaulable for tiîi paynicnt or dividents ta stock-
bolders and policylioltIlcrs, the latter of witon are entitled ta go per
cent., accordiîîg to the charter of the Conmpany.

In conclusion, the directors desire ta express thîcir oppreciotion of tue
manner iii wlicel the manager, eccretary andi offleers generaliy to tce
Company have uliisciiarged ilîcir duties during tlîe past year.

On motioni af tic cliairmait, becndcd by Mr. WVilliam Bll, tue
report ns rendi nas idopted : Mr. Bell obsers-ing tîtat the chtairmati's
speech lîavitg so fuiiy cavcrecd tîte ground tîtere vins practically notblîîg
left for liii ta sa>'. 1le would, liovever, reînark that co:îsidering the
stringent state of te îîîoîey mnarket during the paot year, nn inerease

in insurince of alîttost half a million dollars, as the Comîpany was able
ta show, was sureiy an indication of ils isicrcasing prestage anti popt-
larity. He was aisa glati ta say tintl whit increasc there liati been in
the expenduture ai the Comtpîany lidt not been out oi proportion ta the
volume ai new business sccurcd.

Mr. Bell furtiier remarked tîtat witlî reicrence ta tue appaintment ai
âMr. Sterling, irlto lias leeti connected vrith flic Company since its
ineeption as cashier, atîd whîo lias been pronioteti to the position ai the
Canipany's sccrcîary andi treasurer, ant acknowvledgnîient ai lus scrvices
and merits, wiîicl iii the apiniaon ai tîte boardi is wcll-imerited, attd meets
with unanirnous approval.

A vote ai tiîaîks ta tîte inedîcI directors ofithe Campany was moveti
by Mr. May, stcatîdeti by MNr. Fred. Nichlls, andi suitattiy replieti ta
by Dr. Stratlty, syhile a sintîlar comnplinment was îîaid the agents ai tîte
Campany, movcdl by .\l. J. 1). ROIllandi anti secondeul Iy Mr. T. D.
Warren.

Ald.J. D. Rtollandt : In ioviîig tItis vote af îlîanks ta the eiîployces
oi thc Company, 1 îtîay take occasionî ta say in contiection witî tlue
Campany's work in the Province ai Quebec that the slîowing for the
year has becn nîost sitisf,,ctory.

I amn pleast(l ta nozc tîtat tItis ycar's businecss is lialf a million it
excess ofithat for 1892. T'his itomii ka-bie progress is largely the svork
of the agents anti the caîîtlltent staff t)y witich tlic mntager is sur-.
raundeti. As labt year v.îs plîenoienally liat for finance andt itîsur-
ance, aur sucets is ail thte more gratifying, and 1 houe the future nîay
bc as bright. l'au lzioîv tîtat il tikes tin)e to gel a footing iii tue 1'rov.
ince o! Quebec, but wliem onuce establisbced you arc tîtere fur gooci. Tîte
gentlemen svbo comnpose tliii board are s0 well andt fivnrahly knowti
iii Montreal anti tue pravimnce gctucrally tîtat thcir naincs arc a bufficiett
guarantc afitîte Camîatîy's succeîs iii fliat quarter.

Messrs. Townscnd andu Stupiens isec allpoinle(l auditors for thte
ensuing ycar, andi the falawing getlemn ere electeui directors
George Gooticrîani, William Bll, .S. F. McKintion, E.J. Lennox, *r.
G. Blackstock, R. R. M,\cLenai, A. F. Gault, R. L. Pattersoit, A. G.
McBean, F. Nicluolîs, Robert Archer, 1). D. Matin, J. F. Ellis, W'.
H. Storey, James Mlilis, Rabert Creati, A. E. Gooderliam, C. D *Warren, Han. *1 beodote Davie, lion. J. A. Ouirnet, Samiuel May,
Henry Lowndcs anti Aid. J. D. Rlland.

At tîte close ai tîte sitarelolîhers' niceting the directors ai the Comi.
pany re.assernblcd, %%,lie b1r. George Gooderiani wvas electeti Pre-
sident andi Messrs. Wiiliani Bell andi S. F. MýcKinnonVicc.l'residents
for the year.

Messrs. lZobert Archer, A. F. Gault, Hon. J. A. Ouinieî, A. G.
McBeati, R. R. NIcLenii, Ahi. J. 1). Rolland andi W. Straclîn wcre
appainted a lo,:al board far tîte Province of Quebec- -------

The JAMES ROBERTSON CO.9 Llmited,
____ E T AL MESR CElAN T S -

AND! MANUFAcTI>BttS OF

Lead Piping, Siiot, Compresseti Leati Elbowvs, Putty and White Leati.
Specialty in covcîing Electrtc Wire with Whîite Lead. Also

Circular Saws, Gang baws, Crosscut and ti îer Saws.

Office, 144 WILLIAM STJREET,
Worksu, Cor. WILLIAM and DALHOUSIE STREETS

MOINTREAL.
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MUNICIPAL DEBENTURES.

OOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD

IIl8urance Companies req uiring Secu rities

suitabIe fnr deposit with Domninion Governmnent
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

Debentures andi other deirabie Secuîrities purchaaed.

THE, CANADIAN BANK OP COMMERCE,,
HEAD> OFFICE, TORONTO.

Paid-up Caplt-* 49,00,000O Rest, - 1,100.000

OR.O. A. Cac, lrsq., President. .1on%* I. DAviDanN, Esq..;Vioe.Pre.
W. B. Htamilton, Esq. Georro Taylor, Esq.,Jas. Cratherii. 1Esq. Mtlew Leggatt _s
John lloskist, Q.C., LTl>. liobi. Kilgour, LL.

B. E. WALKIIC. Olciterai Manager. J. Il. I'lIJumMR. Ass' Go. Manage,.
A.H.itFLANtI), Inspecter. 0. Dr. C. O*IEADV, Ais'!. Inspector

New York-Alex. Laird and Win. Gray, Agents.
TaaaxNTO-Hlead Cilice: 19-25 King Stroot West. City Branches: 798 Quseti

StreetEast. 4W Yfongo Street,791 Yon o Street. 2W College Street. 31Queen
Street Wet, 415 l'arl laiient.*treet, i2 Kiig St. Hast, '1'ronto Juîctii.

Aii.a Cralg Cayuga (lodericli St. Catharîtie Thoroid
Ayr Cliathaîn Guelph Sarntia Walkerton
B3arrie Coliingwootl Hamilton Senforth Walkerdile
Boilevillo Dunduî Jarvla tSitncoe Waterloo
Berlin Dluîviilo London Stratford Windsor
lilieini <lait %fojîtrealI Stratbroy Woadutock
Birantfordt I Winnipeg

MontreAil Braincià- Maini Oficet 157 St. Jaines St.,
A. Mt. Croitibie, Manager, J. [à. Harcourt, Ast.
Manage~r. City Branclies : 19 Cliaboillez Square,
and 6.701 St. IAwrence Street.

GnOrETttTA<-h Banik of Scollandi.

PARIS. iFRANOr--I.Mxrd Frères & CIO.
AUSTR.ÀLIA N À!Nr.w ZÂLAD-Uîîiotî1 Batik of Austraia.
Bttt>8t'., Br.LUX-J. Matieu &Fls.
Nr.w Yartc-*Tie Aniericai E xchange National Batik of Ne8w York.
SAr FitAN*claoÙ-1bhe Batik of Brittsh Goinnîbia.
CitioaoO-Tite A. i ricat Exciaiit go è;ational Batik of Chicago.
BlRnsTt.1 COLiJMttA-TlîIC Bank of BIritish Coluinbia.
IIASIILTOX.%. flKaîtUnA-'Thle Batik of Bermuda.
INTEroX kJÂItAio %~-Bank of Nova Scotia.

D)ULUTII*--liràt National Batik.
l[ÂMBunta-Deutsclio Batik.

Commercial Creditsit,uo. for use lit ait partâ of the world. Exoeptioiîal
facilities for Ibis cl.ati of buuiness in Europe the Eust antd West Indiei,
Chia, Japau, South America, Australia, aiîd ilow Zeaiand.

UNION BANK OF CANADA.
P4ubllahd 1863. Pald.up Capital, 31,200,000. HEDO C9Qe&

DIttECTRS.
Androw Tbomtacit. Prestdcîîtt. E. J. Price, Vico.Presdent.
lon. Thlos. McOreevy, 9. (liroux D. C. Thomason, E. J. Hale.

Bg. B. Webft,Casher.*
FORMA0z Aulx"T.

Zondon ~The Alliance Batik Ltmtted Utterpool-Bank or iverpoot Limited.
Newo York.-Nat1onaî Park Bank. Bloston-Lincoln Natiotnal Bank.

Miitaeapols-Firat National Banik.
ttRA-,;fen£&

Âlexandrta. Iroquois. Merrticsvylfl. Montreail,
ottawa, Qebea amillai y"U. Toronto.

Winipeg. W. Winchester. Letltbridge, Aiberta.

INSURANCE & FINANCE CHRONICLE. 894i



CRIS WOLD'S Pire Underwritoral Toit Book
$btolil bo li lle liétiîda of evcry lire mifflrw ltc. J iî,îll iitîîî,îler

ofCIt é ett~1. Fur ale at, the Office of.. ...
THE INSURANCE PIAC CllWil,

rric, $10-0.O.3îTî,î.

GIIAT =WEST
Life Assurance

Head Office
Co.

Winnipegt

e.411941 t4) the fdilwlig reit mis foritelu l l tl!§ tultisaiiy
Firet. Il ln Ille uîmiY Caîiiiollisi e.>tiiieciiiy kitclitg Il .il- ylill. Ili,

... îftyu a four gier tceàit re.merve; ail uilliere %% ltliaimI exceptioni re2ýer. Iîî
oh ,i louer ntaiicliar.l.

Seeoîîîl. ruttq tole~eitlr:îet 1% sl llt.-ra:1- wi 1 8111 siu. No. r*el ri.
lin s Io rteeIilîer, iroit4i or oecliiîttli,uî liiiilmll imtr ' r rSililrtl. 'flie lerviiiiiiiî notes haru luw mv il Ille~ coCI n lie itle .iil,

limleretit; ccii 1~ be ariil lis tlîu td t,,'c Fmmil atl. It u iio or àmy o îer Ceil:ii&y.
Foirtli. Evcry îlrmmlrsllo plait of l ot Iri'e alsiem1 front t, I i .,

l rlAd' P A hiý I ou <iii' Il liI Ille> slitbre àic l lxlo îirmiiiiîiuî muiiiiî
Agenîts îrmaîîleml ili îitirepretmeiieul dlettritis Aîllllmmîîi itim Iéo- lamie

l i te 1ALUFCE, WlSI<lPEU, or tu

AlIexander Cromar, tli.irmrOtro

SUtN OFFICE,
F0UNDEI A.D. 1710.

Threadncedle Street. - - London, Eng.
i'ransacts Fire business only, anîd is the oldest p)urely firc

office in the world. Surplus over cap)ital and ail liabilities
excecdis $7,000,000

4JANADIAN BItANCU:

15 Wellington Street E»ast, Il Toron7to, ont.
H. M. BLACKIBURN, Manager.

W. RtOWLAND, liaspector.

T'his Coînplany conmmenccd business in Canada by
dcrositing 8300,000 with the Dominion Govcrnmneîu
for secutity of Canadiau Policy-holders.

CALEDONIAN
INSURANCE CO. 0F EDINBURGH
i TUE OLDESTi SOOTTISH FIRE OFFICE

45 Sr. FRANCOIS XAVIERk ST., MSTîÂ.

LANSING LEWISP

THiE TRAVELBERS INS. CO.
OF U4ARTFORD9 CONN.

Life, Accidlet

E>iilm cn oiîtrmîvl Iefure iiitiriig.

FRANK F. PARKINS, <?,lefAfios,

PRO VIDENT SAVINOS LIFE ASSURANCE SOCIETY
0F NEW YORK.

SHEPPARD ROMANS, Prosident.
Eilhtetli .Aiaîmîîl Staîttcsiut

FOR TH4E YEARW ENDINO DECEMBER 316t, 1892.
Incane ............................. $* 1,002,222.30>
Paid Policy-hiolders ...................... ,8,483
Total Expenses of Mlanageîîîcîtit...... ........ 464,141.34

Amsts... ...... ...... .................. 1,287,0>10.623
Lialilities, Autuarks'- 4%. Valu.-Iiuon...........605,21,15.00
Surplus, Actu2rics' 4%.................... o7s .2
Surplus, American Expericlîce, 43ý/...
Polici s isued îin 1892 .................
Policies in force Ducemiber 3 1st, 1892...

710,395.21;
19,5171510.00

70,843,241.00

$50,000 de»ositeil ,vitIh the 1>oiiuîuoî Gou'1.
A(Cr1VE AGEF1'S WAN El>.

R.1.MATSON, Ceneral Manager for Canada.

liew 011ice, . . . *17 yoîîgt St., Tîoront î

unitedi States Life lnsurance Co.,
Tiq VTmi CI[TY- 0ou' IT:ow YB

è3

u~FINANCE COMJf.IITTEE:
GEORGE H. BURFORL>, . . Jre.-Ideit

A. WV1fEILWRIGIIT, . . 4ssiùfaidt &ecrdarv JULIUS CATLIN, . . . . .Dry colli.
WM. T. STM4D)EN, . . . . . Ad4rumzry.JH .TCri . . . . . . BtliAIHUR C. PERRY, . . . . . cashidr. JH .TJKR iidr
JOHN P. MUNN, . . . . . à.AIedcat Dirytar. E. H. FERKINS,Juu, .Piest. 7mpreumn BI~.~~ apik.

wvlach enibraces every valuable feature of inves4nent insuraî,zg, ail which ini the event of ai ve.rsiîy ovetîakiim rite i.îstirrci îîîay W,, useid as
I..oLLATERAL s£cuRi*rY FOR A LOAN, tes the extent of the fitil legal reserve value Iherto?, iiiaccordalîcc with tite ter.îîs.ttn cànîmlitîolis
of tilese policims

Goo A~eU,4csiring torepreslent the Comnpany, :ssre inviteti to admhessJ. S. GAFFNEV, Superinaendent of Agencies, nt Horne OiEce.
9. &- COWLIEY, Manager Province of QUobeo, Montreai. j
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CAPIrAL -

N si 1 r. m nofor 3ecar 1892

L NDO
ANSHR

lui~< 4

OF LIEIQ ,ENG.

WOOD & EVANS, Ceneral Agents.
1:01111,111

Province of Quebec, MONTREAL.

INSUR/I CE ~~N ECOMPAN Y

CANADIAN ACENCY ESTAHUSIIED 1821.

W. D . ; W ,iîlà mi . V . 1i % VN- . .î s* .-

WO3OD a EVANS, Geticrai Agencits. MONTREAL.

ASUAC1) I *- SO\J I QJ
OF" l.0NI>t>.

1hAtist tact lit fige reili tir Eiivcta Agiiia'

11.1). 1711.

Subtcribed Capital, - . 52,250,000
Capital Pald up - - - - - 900,000
Total Invested Funds excoed - . 12,000,000
Annual tincorne, . . . 9 ,300,000

RESIDENT MNGRFoi, CANADA.

56 ST. FEANCOIS XAVIER ST., MON4TREAL.
N.I5-AzsàUmUvaafor A yru.ria'J ilriln1

The Temperance and General
L, ilwuU LIFE ASSURANCE COMPANY.

HIEAD OFFICE, Mainiig Arcade, TORONTO.

roi1 icies issited on ail thc best ai)rvo plans, both
Le'oi anîd Niatural Prcrniumn. Total asti.!rs kept ini

aftj.Ut. 1 LiI A 5..4S ', I fi . .. . L e ,I U*

sîîptcrior lonigevîty. --.. .- -

^CENTS WANTED.
H.S~UTHERLAND,

CAN4ADA ACCIDENT
ASSURANCE COMP ANY.

incorporated in 1887.

THE CANADA ACCIDENT liai; ituqitir(-tl ie lîniai.

MU1LTUAL ACCIDlENTI A$O'.<o aucjester,

'iI1E eurIT1N.') 0 P CANAD)A, an:d

Til!* $UN 0V CANADA.

TIIE CANADA ACCIDENT is îiuw coîîîrulied aisl
gtirmaîîýl lby it PAL&TINE INSURANCE COMLPANY

(idmited> auf baîlgklut will continuei ulitder its origina1
ss.înîc, Iatit miis lî îw Oûkvcrî anld î~cr îu is fully prcj>arcdl b

ulfér Accident Insurancoa ntl is branches, tugelîr whtla

Employers' Liability Indcmnity on flic niust libcral ternis.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

LYNN T. LEET, Manager.

«UNITED FIRE INSURANCE COMPANY
0F IVIAmcIIEsTERs, ~G A

1gi tllîip l.tiîv ini adeliticii tu iît, oivi Ftinds lis flic sectirity of îitusu Ur

PALATI ENE INSURANCE CO of England,
:. . ij li1a i ll Cup 1 .I ...... ... .. .. ....... .. ... . .............. ,250.000

h ii n illalid ÇN't.o ...................... .................... 2:7.50.000
I )elb.lsi. %viii, iîi:.i 'îIberIînienst fur Plrote4tiuii o Citadian1 110icyIlolders ... 204.100

lIE lb O F) I"F0OR C.-t-VI1)A. 1710 Z4Nre Daine SI., MFONTJoeAL.
J. A. RaBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager.

~~ov~ ~,t.oi ta u.~~.st:îî, sî:w îi-E %Swi ei ilit.rct M41>BTV .W.fACINOV It.NM1) N I ?A
ai,41 bil ihe. lga4lIi.%. lit.x,l 1I'îo. .'S. .1lnirn, le*sl <>Wore, Wlaulpog,

At.~~iUi~T.etaui Agent:, s i. claitiI . cil.. Gosieral %L909,4. a (. W. ;ID1SOE JmrlAgent.

Flî*''~~iî., la. ng.0ojuîsrdlî~pui î.î.eih u'isîîs~ uJgod iil o ti.'*<City of Londoii Insurancs: Coip-
p)aîy., .1id .1;sîîîned l lie liaiiliiics uf tliat Comnpany, is alone cntitiecl to aie betiefit '0f tlue conncctioii tlus forulxcd,
the col1hanualice of w'iiii àL rcsp)CCtrilly solicits.
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NORTH QUEENSLAND INSURANCE CO. LIUITED
01?' SYIVEY', AU-SIRA LIA.

catpitE&1, m
- *~ooaoa

Cargoes, Frcights and Iltiliq wvrittcz lt lowest euirrclt rilei. Proîm&plkl tLI i~ ot (Ilainvi, is a d.%tin-
guishig leature of titis Ccomplaniy.

Policies issucd wvit1 )oçe paîyable in I.ondmi, Aitîstr.ali:i tr il any of the Compnjîy's stmerouis aîg tccs tIhrlcucgicut
the Worl.

LONI)ON OIIE

WHITTAKER &
(5oro.potidence solielted.

-~~w - ;coit4iiilL, 1-c. C;.

CO., Chief Agents and Attorneys for Canadî,
76- 1risacti WViIIi:ai Strett S''. .10,111N7..'. 

CON N ECTIC UT
FIRE INSURANCE CO.,

OF~ lIR TFOUD1, (JOÀVX.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, -TWO AND A HALF M4ILLION DOLLARS.

CM*HLVA IL Huitr. Seca.tUkry. L.. W.LIAO. '' ~.:ir

PHENIX
INS UR4 4NCE COMPA? Y?,

OF BROOKLVNý, N.Y.

JAMES 0. SINTON, Ag--nt,
MàONVTBIrEA, Que.

J. W. BARLEY, Cencral Agent,

AGIICUTURALIIUACCOPN
0F WATERTOWN, N.Y.

J. R. STEIUUNS, Pmlient. If. m. STEVENS. Sectaiy
capital...................................... $5oo,000.oo
Net Asata, (toi proteCtipolicy-holdtesl.î....... $2.1-'3.893.25
Net Surputo olicy -KoIders, ................ s554.181.Oib
Xet Surplustoi Stockholdcrs,.................. S351k.îSx 09
On deposi: ln Canada..................... ..... $140 .000.00

This Cupany bus pald for Los silce lis Organlraiim,- S6,824«398. IlIssaes 35,000 policies à vea.
.1. P.T 'm,(ZIE AET Tr<.,,n. Oeil.

(;. . GC~. <;1ISONA:j.A<. 42st t-Otcis .. %or. v.Q

.. SlAtiLISHEU) 1818. QUEBEG EStABUISNEO lal8.

HEADO FFîICE, QUESEC.

Di RECTORS:

A. 1..:~ r,,r,

ACEN CtES.
*,<TtpIfl*

~i. !<~AL
1 .E'1 ý mr..

Ni. 1. tels

THE MANCHESTER
FIRE ASSU RANCE COMPANY.

CAPITAL -' $79500,»0O.

Es~r.~ î:î.î~îî E~ i S?.1.

HIEAD OFFICE, MANCHIESTER, ENO.

CANADIAN DEPAR'rMENT:

HEAD OFFICE, - -TOIRONTO.

JAMES BODMER, blaria;er.

THE

CANADA FIRE.BRANCH, HEAD OFFICE TORONTO. J.G. TI-OMPSON7,mmmua% .

1.." 1-qq-1
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HEAD OFFICE, - - TORONTO.

OLO RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - *500,000.00
Total Assets. - - - 1,015,570.70

Lossles paid since organization, *12,475,201.-09

DIRECTOIRS:

GIEO. A. COX, J. J. KENNY,
Il, 4-.illeii. k'ic-1>,esidemit.

A. M. sITII JOHN IIOSK1N, Q.C., I.L..

S. V 3I3<I~OX <>IERTJAVÏRAY

P. H. SIMS, Se«reta>y.

C. R. C. JIOHNSON, Rellident Agent,
42 St. Juhn Street, - OHNTEEAL

Assurance Company.

Head Orfice, - - - TORONTO.

Capital............................ 000.000
Ca"h Aus3tss over...............2,ý400,000
Annual Income. ove........... 2,30,000

LOSSES PAID SINCE ORGANIZATION, *18,000.000

A. M. SMITH, GEOIRGE A. COX,

Ilox. S. C. WOOD) IBDERT IIEATYr
C.FO.It.ILOOCKflURS,.P . y. IL OCK

J. J. 1ENAa~g'gDrdr

.. 4eures in ali the prl.iaa.5 «Uou6 d h.eua il. CI.
uud eh@ troited tew.

FORTY-ESCHTH ANNUAL REPORT
or ni£

New-York Life Insurance Company
JIOHN A. McCALL, President.

BUSINESS OF 18ff)2.

1îitceýits Iteint, etc., - -

Total Income,,
Dceit1 lai, - - - -

1>ividicati.s, I'nrciaffi% lisIMIranIce, ec

Total to Polieyhc

1.93

- - - $30,9369590.83

>lders, $ 13,995,01233
Naiber or N\,ew 1'olicieeq Uisaed, - - -- - - -

Amoînallt tir Nev instir.iav Iritten,-- -

CONDIITIO>N, TANUARY 1, 1893.
Assets, - - --

LLibiitiC4 i er tcent. St.1tadardf, ---- ---- -

Nammlber cof tl>tbiics- il% Force, -- - - -

Atifillit of bisaraumc ini Ftbrc, - - - - -

IROGIESS 1 N 180)2.
Illerense in ItoeîliLq to Poliec3holdCrs, - - %
lattrejise il% As.'ictS - - - - - - - -

111eV0u4 las surl'i, M - - - - - -

buarreuse lui lisairsuice Written,- --.- - -

Inercase lui luxuraIC3 in Force, - -- - -

DAVID BURKE, GIENERAL MANAGERti.

00,859
* - - $173,0O5,0T0.00

$137,499498.99
- - - - sî~~g I

- - 224008

- - *es.,a~soe6.oo
- - *1,323,521.45

- - 11.58u,9o..1s
- - 1,003,924.191

- - 20.II40,OSS.OO J
- - 00,105,451.00 i

JK NTIF£AL, canada.8Cornpani;"s Bu


