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Loans on Life PoliciesOntario Loan Companies
that it is. a practical 

eliminate the loan privilege from 
life .insurance policies, says^Mj^L. ^

Most insurance men agreeEffects of the European war upon loaning opera­
tions in Canada are shown in the annual returns of 
the Ontario companies, which last year loaned on 
mortgages and securities about half 
that of 1914, which was $60,000,000,

impossibility* to 
our present 
K. File. Views as to the mort g a g- Page 28Page 18 man's life insurance,ing of a

Canadian BondsJune Bank Statement
The time has arrived for unusual caution and care 
in Canadian government and municipal financing

in municipal operation.

Current loans in Canada arc less, indicating that 
industrial corporations are financing more easily. 
Increased note circulation points to business 
activity. Deposits make new high 
record. Municipal loans are larger _

and .the utmost economy 
United States investors show in- Page 26, Page 5 terest in Canada’s financial matters

New War LoanMunicipal Bond Sales
A square deal for the bond houses^ Page 43. I he 
new war loan may be for $100,000,000 and put out 
on a 5 percent, basis. Dominion’s credit is high 

Canada’s monthly :

Canadian municipalities sold $1,600,000 bonds in 
the home market during July, thus keeping 
the 1915 return for that month.
Times' record of municipal bond 
sales in United States markets

near 
The Monetary

in New York, 
war expenditures total $20,000,000, Page 24Page 10

July Fire LossesWestern Canada’s Refunding
Seven months’ total is higher than for correspond* 

Carelessness, the cause ofDoubt is expressed as to ability to purchase any 
appreciable amount of "the western securities desired 
in London at present prices. Alberta, with about 
$10,000,000 of its securities in 
Britain, is watching developments,

ing period of J915.
Northern Ontario’s conflagration, is in many forms
responsible for a large percentage 
of the increase. Weekly register, Page 16Page 30

WEEKLY STATISTICAL RECORD—Pages 36, 38, 40, 42, 44- 
DIVIDENDS AND NOTICES — Page 37- 

DEBENTURES FOR SALE—Page 34- 
EDITORIALS---Page 9.

»

Single copy 10 cents.Annual Subscription $3.00

n

x
*



"î ■
Volume 57.THE MOHETÀBY TIMESK

V
I

k

II

' X

■
. ’

t "

-Y ’
M

. !

.

I;
»

London & Canadian Loan & Agency Co., Ltd.
* \ M 1(KI IT- IWMWInitUWD I ITS 

Paid up CositaL H I .
PfbflUm tsiutd. one hundred dollars and upwards.
Beat current rates Interest payable half-yearly These Debentures are an

Mort usee Loans made ta Ontario Mam

V
Assets. IS I4M72

4 ’
Authorized Trustee Investment

t toba and Saskatchewan
N V. B WADSWORTH. ManagerW WBDD. Jam.. SecretaryI. *

■■ ' K
I

TUB COMMERCIAL LOAN AND TRUST CO.
Head Office

1*
WINNIPEG

rHQS,,D ROBINSON. President. C. W. B. KBNHBDY. Vice-President.
WEStERN MORTGAGE INVESTMENTS UNDERTAKEN

Correspondence Solicited.

■

FOR CLIENTS.
W. H. 8PROULB.

B. 1

STOCK BROKERS * 
FINANCIAL AGENTS

tl JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commissi

Osier, Hammond & INanton
STOCKBROKERS i FINANCIAL AGENTS
Center of Portage A
Buv and Sell on Commission.
OnTorooto, Montreal, New York * London, Eng., Exchangee.

*■* OSLER i HAMMOND,Municipal Bond Sales
For 1916 4»

Compiled, Revised and Tabulated from Official Reports
4 1 A list of original purchasers, price and income basis of the 

Municipal Bonds sold in 1916, showing purpose 
interest rate and maturity of each issue. The names of the 
borrowing States, Counties, Cities, etc., are arranged 
alphabetically.a

PRICE $6.00 PER COPY 4

and Main Street, WINNIPEG
THE BOND BUYER STOCKS AND BONDS.

The Authority os Municipal
New York, N.Y.26 West Broadway

« i,

-4 • ;

The Saskatchewan Mortgage 
and Trust Corporation,

Established 1900

Capital Paid up and Reserve, $860,000.

CANADIAN FINANCIERS
TRUST COMPANY LIM1TBD

REGINA. BASK.Head Office - Vancouver, B.C.
Fiscal Agents for British Colombia Municipalities. We have One Thousand Shareholders and Two Hundred Agents.

OUR SPECIALTY is leans on improved farms aad modem 
city property.

,. We will represent you in any Financial or 
Trust Capacity.

XPPLICATIONS REGARDING THE SALE OR 
PURCHASE OF ALL BRITISH COLUMBIA 

MUNICIPAL SECURITIES INVITED.

FIRE and Lire
Assurance Corporation, Limited, of Perth, Scotland

cJ^AdS2£fî£*r M^ far CÎÜ2.
Toronto Agents. B. L. McLBA*. LIMITBD_______

accident

THE

GENERAL ACCIDENT
Assurance Co of Canada

At
ofaad li

toboxto. errasseJNO 1. DURANCE. Manager

ALEX. MACLEAN 
Manager A Secretary

ALFRED WRIGHT

H

Employers' Liability
Elevator 
Plate Glass 

Automobile Insurance
T<

Head Offloe
Company’s Building, 61-66 Adelaide Street East

TORONTO

.......V TARCtmi

LONDONa 
LANCASHIRE
CL'A KAN

ACCIDENT
c
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ju

r. 
v
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Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANT»

Loughecd, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES 
Solicitors lor:

SOU Electric Railway ChambersWINNIPBO
W. A. Hsnduraon » Co.

„ Acedia Block
... «1 Huclrvel. Block 

Basil Jones

LBTHBRIDOB ALTA. „ 
MEDICINE HAT. ALTA.

A. B..Oieeoe J. D. RemW. A. Heeoeeeo*

The Bank of Montreal, The Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insuflhnce Company, The Great-West Life Insur­
ance Co., The Hudson's Bay Co., The Massey- 
Harris Co., Limited.

JENKINS & HARDY
ASSIGNEES

Chartered Accountants Trustees
TORONTO 
MONTREAL

16* TORONTO STREET 
62 CANADA LIFE BUILDING ..

W. J. Bow.ee. K.C ..
A. H. Douglas

R. L. Reio, K C D- 8. WALLES1DOS WILLIAM ORATP. C. 8. TURNERO. LAIBOJ. O O
LAING and TURNERBowser, Reid, Wallbridgre, 

Douglas & Gibson Chartered Accountant!
McCallum Hill Block,

REGINA
e Trust and Loan Building,

WINNIPEG
BARRISTER», SOLICITORS. ETC. 

Solicitors 1er Bank of British North America
re Bulldln*. 626 Seymour St., Vancouver. B.C.Yorkehl

D. A. Pender, Cooper, Slasor & Co.Walts. Mills. K C.
CALDWELL, MILLS * COMPANY

Marrtslsri, ftallettorm. etc.
CHARTERMD ACCOUNTANTS

*02 6RBAT WEST PERMANENT BUILDING
WINNIPSO

MOOSE JAW. Sam.
Solicitors for Tbs Home Bank. The Mooes Jew Securities. Limited, 

The Amortisation Mort ease Company. Canadian Northern Railway. 
Metropolitan Life Insurance Company. Dominion Life Assurance Com­
pany. Canada Nations! Pire Insurance Company. R. O. Due A Co.. 
Beaver Lumber Company, Limited. Gordon. Ironside A Perea. Ltd., etc

RONALD, ORIOOS & CO.
AMD

RONALD, MERRETT, GRIGGS & CO.

CLARKSON, GORDON & DILWORTH
Cbabtbbbd Accountants, Tsustsss, Recriyrbs, Liquidator*
Merchants Bank Building, 16 Wellington Street West, Toronto

O. T. Clarkson 
R. J. Dilworth.

Chartered Aercaataale A edits re Trustees Liquidators

Saskatoon Moon Jew London. En».B R. C Clarkson.
WinnipegH. D. Lockhart Gordon

Established INI

Rutherford Williamson & Co.
Trustees sud LI, side torsCharles D. Corbould

Chartered Accountant and Auditor

ONTARIO AND MANITOBA H Adelaide With Baal. To route
Cable Address—"WILLCO "

Vancouver
CORRBSPONDBNTS AT
Halifax SL John. N.B. WinnipegWinnipeg

Correspondents at Toronto, London, Eng., Vancouver
806 Sterling Bank Bldg.

* y

COLLECTIONS
R. G. DUN & CO.

A. A. M. DALE
CHARTERED ACCOUNTANT

WEYBURN
ESTABLISHED 1041

Dominion Bank Building. Toronto. CanadaSASK.

L
EDWARDS, MORGAN Ok CO.

CHAITOID ACCOUNTAJCTS
Imperial Ufe Building. * Victoria Street .... JOWRTO. Ontssaaesasianr;" ««sEBE71# Electric RaUwayChambers. Notre Dame Avenue WINNIPEG. Mae
*1 Royal Trust Building St. James Street .... MONTREAL. Due 

George Edwards. P C.A. Arthur H. Edwards. P.U.
W. Pomeroy Morgan W. H Thompson H. Pereival Bdwarde

L. COFFEE & CO.
GRAIN MERCHANTS

Beard #1 Trade Bnlldle*. 
Tarent#, • a tartsThomas Flynn Established It*»

Chat. B. WhiteOsborne W Borrett

n



Railway 
Passengers 

Assurance Co.

/a L\
V

», sse.er vet
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Meeeger *ed Attorney, P H Remit.
Accident, Health, Employers 
Liability, Motor Car, Elevator, T<
Plate Class, Burglary and Fidelity Bonding.ALLKINDS

_______ arsisESft 11
•esmei mini ita r»«

Capital Stock Paid UpCapital Stock Subecribed
$174,762.70

The Occidental Fire
, INSURANCE COMPANY

Under the control of the
North British end Mercantile Insurance Company

$500,000.00

Rsatwus Davroaoe. Pro»ideal 
C. A. Rteeawoeoe. Vie Pnadml end Socrotary

DIRECTORS 
W. A. T. SwaaTaaa

I, WlSSIPEdl, WAS. 
Agent. Roguired mi Unrepresented Point» 

Reaident Aeent. Toronto. Bryce B. Hunter. Il Yi

N. T. HiujunrS. B. *1

Street

its Over

$9,000,000.00$109,798,258.00
PIRE AND LIVE

North British and Mercantile
INSURANCE COMPANY

DIRBCTORS 
O. N Meneau Esq- 

1er «be

Ag~.it in all the principal T,

RANDALL DAVIDSON.
H. N. BOYD.

Brans a Oooch. Resident Apsnts. Toronto. * Wellington Street Bast

B. L. Psasa. BsqWa McMastbb. Esq.
ilea i setnut

Manager Pire Department
Manager Life Department

'pHE CANADIAN APPRAISAL COMPANY’S 
appraisal is an expert detailed analysis of quan­

tities and values, and is reliable as a basis for all 
purposes of insurance placing or collection, and for 
accounting. *

The Canadian Appraisal Company

Head Office 
v hoyil Bank Bldg.

Montreal
Toronto

f
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A. B. ABBS 
H. ». TUDHOPB 
P. J COOMBS 
C. B ABBS

1

E. AMES & CO.A.
Li t ESTABLISHED 1889.i l

INVESTMENT. BANKERS
t

:
"

. GOVERNMENT 
MUNICIPAL AND CORPORATION

BONDS AND STOCKS
.

i

1

PHILADELPHIABOSTONMONTREALNEW YORKPrtocU Wirt connections

Order, executed on nU principal exchange, on comnUtoion

53 King Street Weet, Toronto 
CANADA
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Montreal Off lee 1 
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Bank Statement Reflects Good Business
/^URRENT Loans in Canada are Less, Indicating that Industrial Corporations 

are Financing More Easily—Increased Note Circulation Points to Business
Activity—Deposits Make a New High Record—Municipal Loans are Larger.

Month'* 
Inc. or doc. 

+ 3.S 
+ 0.31 
— 1.00 
+ 0.00 
+ 0.3 

■ + 1.1 
+ 11.0 
+ 7.0

Year’s
Inc or dec. 

+ 11.6 
+ 11.1 

— 1.8 
+ 83.06 
— 0.13 
+ 17.0 
+ 46.7 
+ 14.1

June,
1010.

$416,117,340
767,806,130
747,470,841

00,061,864
44,773,031
*6,776,474

1*1,787,018
113,373,3*8

May,
1*1*.

$411,301,4*1 
7*8,0*4,041 

+ 763,130,017
80,6*0,341 
43,014,0*0 
*4,116,636 

1*3,400,680 
114,047,313

June,
1*18.

.. $340,067,381 
. ‘ 6*3,761,431

760,034,184 
30,173,11*
46,6*0,616 
73,61*,167 

.. 114,604,676
*0,618,416

Deposit* on demand
Deposit* after notice ... 
Current loan* In Canada 
Current loans elsewhere 
Loans to municipalities . 
Call loans in Canada ...
Call loans elsewhere ___
Circulation ......................

the assistance of bankeasily than hitherto and without 
loans. These facts' in turn have contributed to the rising 
aggregate of call loans abroad, which in June totalled 
$182,000,000, an increase of $19,000,000 or 11.6 per cent, 
as compared with the previous month, and a gain of 
$58,000,000 or 46.7 per cent, as compared with a year ago.

The course of call loans abroad for the period be­
ginning two months before the declaration of war, is of 
interest and is shown in the following table :—

F"T^ HE above are the principal changes during Juo.d, 
in the latest statement of the chartered banks to the 

X government. Deposits again make a hew high 
record. Municipal k>ans have increased as have 

also call Ioanns, at home and abroad. Current loans ill 
Canada are smaller and note circulation larger. Current
loans abroad are greater.

The following table shows the trend of the Canadian 
loans account for the past thirteen months :

$117,821,174 
120,607,677 

September .... 135.'<>8,412
.... 120,681,624
.... 13*.$30,562

137.157,869 
134,248,552 
139,138,651

March .............. 141,889,989
April 
May 
June

July . 
August

Call in 
Canada. 

$73,628,187 
71,168,233
71.855,565
71,578,886
74.574.270
83,203,787
84.228,155

«82,584.659
81.949.125
8i.747.5i2
82.527,448
84,826,636,
86,776.474

1914— June ... $ 137,120,167 
July
August .....
September
October ......
November 
December ..,
1915— January 
February
March ........
April ..........
May ....----
June ..'....

Current in 
Canada.

...... $759,934,154

........... 758.349.S17

........... 758.342,73s

...........  771.086,757

.......... 780,785.754

.......... 777,162,563

........... 775.517.947

.......... 758,500,492

.........  760,873,181
.......... 770,139.526
........... 777,764,682
.......... 763.136,917
........... 747.470,541

Despite the general business activity, as reflected in 
increasing railroad earnings, bank clearings and export 
trade, current loans in Canada in June were $16,000,000 
or nearly 3 per cent, less than in the previous month.
June, thev were lower than at any time during .the past 
thirteen months. The increase in note circulation, how­
ever, by about S8.ooo.ooo or 7.4 per cent, during June, 
indicates increasing business activity. Circulation is 
$24,000.000 or 24 per cent, greater than a year ago, thus 
affording a better barometer of business conditions than 
current loans, which are $13,000,000 or 1.5 per cent, less 
than a year ago. The position in regard to current loans 
confirms the impression that Canadian industrial corpora­
tions are reducing their bank loans largely as a n suit o 
profits on war orders. The payments on these orders are 
prompt and have helped corporations to finance more

. 125,545,287
96,495.473
89.521.589
81,201,671 
74,459,643 
85,012,964 
85,796,641 

. 89,890,982

. 101,938,685
. 121,522,971
. 136,098,835
. 124.604,875

Loans.
1915— June
July ..............
August ..... 
September 
October .... 
November 
December
1916— January 
February 
March ...,. 
April
May ........ ..
June ....«+

October
November
December ... 
1916—January 
February

147.146,443
163,406,659
182,757,015

Call loans abroad are at their highest level in recent 
The following table shows the course of the loanyears.

accounts for the past five years :—-
Call loans 
elsewhere.

Current loans Current loans Call loans 
in Canada. elsewhere . in Canada.

$848,940.089 $34,254,56* $68,701,855 $120.569.812
68,642.377 *9.163.520 •
67,401,484 117.120.167
73.628,187 124.604.875
86,776.474 182,757.015

June. 
1012
W1
1914
1915
1916

36,804.6*1
46,186.854

800.260.000 
838,276,428 
759,934.154 
747.470.541

39,273,120
60.081.584

Current loans in Canada ' are approximately $100,- 
000,000 less than in 1912. the decrease being largely ac-

Current loans 
Call loans in

counted for by the reasons given above, 
abroad are double the total of June, 1912.
Canada in June at $86.000,000 were higher than in àny 
June of the past five. They show an increase of 2.2 per 

during the month and 7-^ pc cent, during the year.cent.

1

1

• ... VV ---- V
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Statement to theChartered Banks’
-

Bal. dee 
to Dorn. 

Oov alter
the publicDeposit! by 

the public. Deposits
1 i *& -'

1 h
NAME OR BANK JSSLCapital due ta

or ee a 
fixed dap 
ia Canada

circulation for credits, 
pey-liets. ia Canada

' etc.
T

$*»*« tt si. mI to.•«.me»
m «.me*

M.T7S777 
7» Me I27S.4»
t»m iim.m
372.4SI 11,7*. 

.411 4714744
KMm

S.0P2of Montreal.
Bank .............

Bank of Nora Scotia. .
Bank of British North America . 
Bank of Toronto___

IS.M7.4* 1 4.232.408
MM3 TSim
7.0*4 2*1 1.132.4»

i*m 
237m
i»m
m.011

1.142.981 
1.I93JM 1.313.471
8.78M» 1.021.70*
IS7I87* 8A11.1»
IS.433.7W 
8.107.201 
3.J37.S4I 
s.TW xa
3 mm if?

157*8* »I UM|
«seism
*.152.240

2 7I.5.000.000 A7W7» 2.735.00e------------I------------ 1 ±mtm I 4 K13 S.473 4 1417r.ejm« 4,4, 4,ill j;i 1 1 i! II
:u4.445 3*3 

4.11*7* 
3.107.490

67*7* 
4 wo .000

s .......2... *.141. 
i4.2ii.ee 
«5 847.1» 
8.4S4.SI8 

37.314.4*
2.907 9*0 73.009.081 *.137.2*

7I9W4 43.9* 340 90 287.419
131.7* 2120* 354 «4
5*384 ISJISNI 28 860.841
381.715 IS.
84.8* I 8,130.010

10.273.3*
2.5T7A23 20.471.5»

•MASS 2.270.7*
i.e*m 4.3*061

*5.4*7 2.021.
4310

8 4, 1.384W0 4 
522.8777 Banque Nationale.......... »...

1 Merchants Bank of Canada
I8.000.000 27IS7.000.000 7. 206.345 1

sw4.se *.3*. i9i
71.

■0 Union Bank of Canada....... 33.4*008l.l 28.332.011 
51.911 — 

100,431
1313

714.1*
BIJ7I
138.345
184.810

ItIt! Royal Bank of

14!Bank of Hamilton ...
IS Standard Bank of

d'Hochelaea.........
17 Bank of Ottawa

ll.81S.IW25.800.001 11*27.0»
4.0* .0» 127W8.H 

3.0*8» 8W3W0 12
IS3 45.000 Oil! 

4 .000 000 I9.4MWI 
M.3HW1 
37.3»/ 
8.9I9W1
8.810.747
sw8.r"

650.756

j- 4W3L0M S. 318 8.444.774 F l”!m 

27*7»

14.790.8»
7W0.3*

124
127.0M.8» 1,

41.948.4*
l.4*m 715.8»
IJRJN 

347.714 I

13 Home Bank of Canada twow-"j l,: 71 Wl
•77*

30 Northern Crown
31 Sterling Bank of Canada 
It Weyburn Security Bank

1.431
1.147 995
342m

... SW0.8W 1.3*8»

... I 2.650
V

1.1* 178.124.188,1* 4». 117.340 747123.373795 24.112.648.4* 1I3WSWBTotal-..-...... I*. ! 113.1
=Tl~—

ASSETS

£
-iï Oep sits 
|J| made
III and bal.ill
S*5
• ■So111

Hi I !
* ! !

4. Due Due 
from 

bks. sad
Current Ooid and Sub­

sidiary Coin from
banksIII andNote*

bankingof due
other other pond’nts>1■ i

pondts 
in the 
United 
Kina.

other
banksIli i

*VI 8

In InI Total Totalf If in than ia 
Canada 

and U.K
Jat

• 1
18773 051 1W4787 I8.Z77.2S* 30.615724 17»

384.78«{ I 384.764 583*8 ............... ............. , ___. , __ ,___ _ ___ .
3.3*7* 1.709.0*6 5.7*7.OSH 9.2197»! 4.572 9.234.271 355.4» 1.750.000 1.144.ton 4.753.377
IW7.**j 13271* IW6.94* 27*7841 222 27*778 I 4* 804 ......... !.».. 323.294 A4SA271

•19.333 9.302.977 .............. *702.977 247.217 ............... 302712 2.4* 36S
I 030.820 2.930 032 ................ 2.990 032 :M7**i............... Wl. 1*7 1WI.10I

100.748! IT» 1917» *48.88*   S44.486 I MOM 1.IM.0M 299.140 1771372
2.0» 090 1.002.444 3W2.4M 0752 094 . 6.552.694 345.0» 17*7» 021.4*! 3.191.1»

T7.I* ............... 77.1*2 I44.»i;............... 144731 CUM ...... 233.0*1
952.084 219.114 1.171.219 5.431.4* ........ 5.411.4» 2» 000 18*7* 8*7*2
242.25* 7 782 873 14.004 982 20.047 917 8.7X4 20 057 643 906.984 17*7* I.SW.SIS!

4.025.3*7 owiwi ie.eo.we ii.sei.Te? sie is *43.27» aue «wot* attlow
I,M0.4M MS 1W6.SW 8.9*716! ....... 8.0*618 *7.8» ...
*1.5» ............. I *1.5» 3718.158.................I 3718.152 156.000 «M OW

I 1.292,840 3740.158.................J 3.240.156 150 0* 700.0* 240
7» 2.1».756 ................. 2.136.7» 171.487 ..

1.28X461 4.038 97* ................. 4.0*779 3W.0W
1.908.07* M77k9*1_____,... 10.579.9* M*.272 ..

114.227 774778;............... 774.5* 82.
213.5»
«5734 
11.1*

• • •
790.000 47*7* 1.3».404 14 330.4*7
192.000 ....... . 130 650 1.178.419

• •
.....  ...........113,480.558 27.109.957

......... 1W.524 SI?.4M
-------  2.099784 2781.945
STM «070! 1.452.940 

892 S47752 1.874.5»
21 786 266.745 1.278.118
...........  *.*6 Ml

3.967 «5,152 2.1*187
864.344 227» 104.878
59.9* 187» X2M.1X7
3.1* 1787767 7.1517» 
0.487 1187» lt.224.MI

lO.S* 155,410 S. 166.3*0
*87*

» »

I Bank of Montreal..........................
3 Quebec Bank........................
3 Bank of Nova Scotia.................
i flank off Brit. North America
I Bank of Toronto ...................
• Mol son* Bank
7 Banque Nat om..,......................
• -Merchant» Bank off Canada .. 
9 Banque Provinciale du Canada

IS Union Bank off Canada.........
II Canadian Bank off Commerce
121 Royal Bank off Canada...............
IS Dominion Bank...............................
M Bank off Hamilton.....................
15 Standard Bank off Canada.
16 Banque d Hochelaga ..................
17 Bank off Ottawa................... ..
ISiImperial Bank off Canada .... 
19 Home Bank off Canada........

Northern Crown Bank .......
tl Sterling Bank off Canada........
Î2 Weyburn Security Bank. ....

SM1S.W4
■

1. '
MJH

•**r—

146 .A.4.181.53» 
*.«7X964 
87*570 
S.4IIW7 
1.885.«71 .. 110.606

52* Ml .384 866
152.442 606.002
153 9*0 1.2847*

1.656.753 5.292765 ij" 
28.5*2 » 798 ! .
54.1» Iff.’MS 

268.617 284.703
................. «.1*7

».I.
1.7*717350368.706 ............... j

171X461 250.000
1706.07*1...............

114727 ...............
2’S7H .... V..

«5734 ...............
1S.IW...............

1.1*778
*87* f303.1

4» 2.4*4 *10
33j( 554.740 ...I 107,**

1.096.077 
57*

mu*
. .1 is?'.

107.101 905.653
09.443 302.349

606.703 I09.4M
Ml.3* 56 9»

13 7*
a*oi *):

I44.8M

«6.117.635 19.902.447 66.020.C85 142.0*7»

I 12.144•« —

187» I«2.855.273 *721711 17.710.non 14.005.207 66.M4.U4 .. . 7.103.8*6 20.877.406 75.364.584Total
.

■r -.7

Of the deposit in Central Ooid Reserves 84.710.0J0 is in gold coin : the balance is ia Dominion Not».

i,

The deposits record for the past five years for the 
month of June is given in the following table,, compiled 
by The Monetary Times'.—

On demand.
..................$373.500,i8q

.. 362,769,928
.................. 355.006,229
.................. 340.057.35'
............................ 428.117.340

Both demand and notice deposits made important 
gains in June, the former increasing $16,000,000 or 3.8 
per cent, and the latter $2,500,000 or 0.32 per cent, 
pared with a year ago, demand deposits are $79,000,000 
or 22 per cent, greater, while deposits after notice are

The following table shows the course of domestic 
deposit accounts for the past thirteen months :—

On demand.
$3497>57.35i 

340,950,215 
334.022,174
359.3i5.28o
392,042.193
406,735.171
423,690,384 
387,002,926 
389.825.667 
389,165,388 
402.060.955 
412,301,481 
428,117.340

f
After notice. 
$683,761,432 

691.731.719
692,580,626
693.339.851
701.330,850
714,219,286
720,990,267
714.264.486
728,242,609
738.169,212
748.359,957
765.064.041
767.598.130

1915— June
July -----,..
August ..... 
September 
October .... 
November 
December
1916— January 
February 
March
April ............
May ........... .
June ............

Total.June.
1912
1913
1914

After notice.
$631,317,6$y <$57*14,817,876

622,928,969 
663,650,230 
683.761,432 
767.598,130

985.698.897 
1,018,656,459 
1.032,818,783 

1.195.7'5.470
1915
1916
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Dominion Government—June, 1916
LIABILITIES

Due to 
banks and 
banking

Aggregate Average j 
amount of amount of

directors. 1 gold and 
and firms subsidiary 
of which 
they are 
partners the month

Loans from 
other banks 
in Canada 
secured, 
including 
bills re­

discounted

Greatest 
amount of 
notes in 

circulation 
at any time 
during the 

month

Due to
banks and 

banking
Deposits 
made by 

and balan­
ces due to 

otherbanks 
in Canada

Average
amount of 
Dominion 
Notes held 

I during 
the month

‘Bills
ente else- payable 

where than 
in Canada 

or the U K.

correspond Total
Liabilitiesents in the 

United 
Kingdom

coin held

S $ $s II l8.ttS.143 1
2.179.160 *
7 694.291 I 
4 M4.600 4
4.7*2.000 •
4.1*5.819 •
3.151.685 7
7.777.066 «
1.224.18* •
6.786.269 «• 

15.936.069 II 
15.614 16* >2 
5.162.201 IS 
3.367.941 U 
3.786.323 »» 
3.590.417 16 
3.983.990 17 
6.948.443 1>8 
2.094 600 It 
2.038.105 99 
1.1 «5.545 21 

379.462 22

18.361.562 * 
357.88* 

4.7*8 607 
1.989.814 

925,717 i 
1.043-461 

196 370 
4.626 760

668.261 I.1C7.746
1.002 440 11.999 000 I

529.997 10 795.399
615.510 1.880.000
214.316 857.066

25.283 1 293.820
194.800 353.945
125.319 1.270.043
300.514 1.623.230
--------  117.100

219.62* 1 
45.627 
13.477

49.040 *46 
587. *73 

9.299.499 
2.624.060 
8.942 031 
2.995.977 

846.660 
6.767.227 

165,457 
6.578 171 

16 193.000 
13.676 280 
6.754 000 
2.212,249 
3.170 240 
1.940.460 
8 729.475 
9.436.937 

995.300 
877.722 

kSM.186 
134.320

6.037.001 ........................
350.000 I 188.519 

90.396

T20.961
403.603
644.347

341.099 1.398.548
513.185 .........
998.575 
636.565 
225,597 
270.437 

3.096 
994.914 
400.000

1.400.046 .... 
3.976.972 
4.331.412 
1.285.115 

171.716

2.361.391 334.204.016 
16.942.510 
91.676.374 
94.530.806 
95.790 879 
48.657.288 
26 170.3116 
84.152.345 I 
13.879.552 
*0 685 965 

728.969.956 
206.127.106 
75.307 073 
44.708.339 
46.488.030 
29.660,110 
46,449.899 
69.776.2:45 
13.187.946 
14.440.776 
9.211.261 
1.722.967

69.000 
BBj999 
30 250 
27.000 

144.000 
75.000 
33.000 
66.000 
64.000
27 000 
90.000 
60 000

109.000
23.000
27.000
10.500 
27.000
28 000 
20.300 
33.000
53.500 
12.900

758.604 
180.751 
229.911 

2.071 603 
1.430 

217.779

.507 '236.964 
1.504.147 

404.599 
381 702 

45.431 
1.073.537

11.232 
109.114 
133.719

4.826
343.445

219 1.290.257
147.855 
959.902 
489 066 
641.798

18.452

5.880
486.666

2.973.705
665.316
263.145

1.195 
6.5*1 

11.586 
11.448 
14 68*

339.936

264
307.599

2.576.70*
49.252

675.929
189.119

9.307
46.864
20.853
97.797

392.913 
225.094 
334.945 
490 470 

14.977 
406.312

1099.672 
377.142 
•275 064/* 15.772

41.814
26.493

223.021
386 364 
323.932 
464.911 

7.906

44.20814.113
35.649
26.310t............. 170.610

393.518
249.540
«2.699

721523 990
1.156

33.506
160.668 96.000

-j~*
147.622.890 V24.850.44563.637.5641.029.290 1.596.154.315 8.520.3649.299.962 4 874.644 16.872.817 9.430.683 9.991180 3.926.110

ASSETS

Call and 
short 
loans 
else­

where 
than in 
Canada 
(not ex­
ceeding 
30 days)

Other
current
loans
and

Domin’n 
Govern -

Call and 
short 

loans in 
Canada 

on st’eks 
debent­

ures and 
bonds 

(not ex­
ceeding 
30 days)

5 5 j Loans to 
Loans cities,

to towns.
Pro- muni- t”tr’

vincial cipalities Z™
Govern 1 and d»1*»
ment* school

[districts

Other 
current 

loans and dieco’nts 
discounts else- 

in where :
Canada than

x
and
Pro­

vincial
Total
Assets

ES insecuri­
ties c Canada

8
1.012.03 K12.536.204 376.385 *25 126.644 4.000.000. 2,381.391
............... ISS.I5* 223 7» 133.39* 7.770 I.SIMIl

942.Ml 1*7.940 126.230 S.SS0 2.490.21* 236.9*4
3.44* 2.3*1.«77 417.966 26.337 12.590 2.2*60*7 1.504.147

............. 4.011 261 220.071 .............................. 3,447,130 , 404.3*9-

............... I 2.004.782 419.309 *4.200 4.429 2.075.655 301,702
212.11» 2* 645 282.9*7 217 045 1.034.975 ; 45.431
964.93* 223.002 26*.*29 24.077 4 566.610, 1.073.537

.... | 286.9*7 *6 426 *4.38* 33.056 287 *20
107.241 2.100.822 553.243 347,453 103.126 1.167.666 307.599

147 4.132.844 4*2.273 1.17*.233 385.7*9 4.805.079 2.S76.71W
192.404 3.025 526 951.08* 1.090.577 5.242.740 49.252
..........  290 774 63.156 17.503 14.364 5.629.607 675.920
27 327 2.041 061 196 244 407.559 76.551 2.107.215 199.119

995.736 426.213 20.000 1.300 1.165.035) 9.307
.146.21* 406.57* 00.612 *l.$74 1.318,3*7 46.M4

I 1.7*2.021 622.527 193.449 *5.157 1.762.144 28 653
I 7 232 582 2*6.212. 264.332 43* 990 2.62.3.11* 97.7*7

740.090 ....
377.147 
273.940 ..... 

2.480 153.692 .........

? » «»*• •»I I» 00.567 366.946.007 I
131.465 22.213.459 2
*6.964 110.*54.6491 1

IM.279 *3 643.342 4
67 651.154 S 

274.952 57.93«.*43 f
23 *69 30 202.458 7

133.666 «6.706.6*7 I
1*2.333 15 *07.6211 »

7.952 *9.084.4*6 19
74.749 25* 797 769 11
91.991 233.652.03*: II

88.892 693 I» 
286.061 31.375.024 14
104.065 54.050.621 I*
147.654 37.717.25* I*
104.997 63.6». 14* 17
46.590 65 16* 730 ||
10.614 15.479.1*0 |(
90.536 16 705.10* »
71.146 10.790.49*11

2.200.897 n

102.954.149 64.657.159 6 *61.951
9.662.006

40.006.806 $.366.025 . 
20.931.060 5.085.674 .
SS.S38.20n ...............
33.001.191 
18.287.046
49.464 332 »1.6*2
6.607 052 .............

42.552.313 2.539.657

441.771 17.973.651 16.46**84 ............... ...
100.4*5 1.376.449 I 770.041 4.040.434 

I 409.309 6.2*9 409 4.9*5.868 6.273.712 I2.679.W7
926.111 9 043.921 126.495 2.073.361 6,419407

1.412.556 4.729.250 1,056.441 2 829.959
4*0.017 4.955.456 1.1*0.377 4.741.695

1.000.000 I 329.873 931.2*1 2.643.895
I 90*.6lir 6.183.8*1 4.406.459 3.731.746 4.005.352
................ 2 145.3441 1.333.359 2.091.795 .................
1.532.447 3.390.516 3.420.771 7.495.573 8 036.141
1.55* 461 1*223.230 8.772.777 14.273.91* 24 491 4*6 113.071.54T 13.306.824
1 304 367 11.318.729 IS 177 *» 10.331.530 » 317.320 *0.1*6.382 24.876.991
1.047.002 7.163.771 4 413 «4 7 6.316 733 1.636 753 44.852.4» *0.0*7

711.012 5.374.734 *52 1*7 3.845.*6*  ! 27.6*1.073 .............
5*4.717 4 328.992 400.024 3.705.709 32.943.606
925.567 3.2» 459 32 5 976 1.*41.1171.......................I 21,6» 780

2 537.7» 6.116.0*3 6*2.870 I.53SJ72 ................. | ».*96.747 .............
4.151.471 6.051 673 990,411 4 329.2*1 ------------ 65.796.732

.............. 1.315.977; 326.3*1 2.355.643 ................. I 6.463.0*4 32.713
346.237 1.203.5*4 1.464.0C 1*4.9» ............ 6.W.S49 .........
...... 1 565.57*! 559.600 325.255 ................... j 6.060.SS7 .............

109.5*8 lOOi 15.000 1.197.2*5

•A. !

:::i

129.472 73.623 59.390 74.010
16.947 208.924 295.817 41.326 94.953

............... 103 MS 16 416 .............

...............  36,078 64.175 7.773

990

66.!
..........

22334.901 12469730*
1.836.347.8211.858.145 40.773.082 6.494.284 5.078.121 1.73* 965 49 3*7 437 9.9*2.162 2.500 871,443.949 86.778.474 182.797.015 747,470.941 60. 061.564

T. C. BOVILLE. Deputy Minister of Finance.

COBALT ORE SHIPMENTS$84,000,000 or 12.3 per cent, larger than a year ago. 
Total demand and notice deposits are $1,195,000,000, the 

record. This total compares with current
The following are the shipments of ore in pounds from 

Cobalt Station for the week ended July 28th
O’Brien Mine, 63,530; Dominion Reduction Company, 

85,260; Timiskaming Mine, 58.867; Mining Corporation of 
Canada, 84,048 ; Beaver Consolidated Mines, 46,655 ; Mr- 
Kinley-Darragh-Savage Mines, 317.400; Nipissing Mining 
Company, 263,000. Total, 019,660 pounds, or 459-8 tons.

From New Liskeard
Casey Cobalt Mine ......

From Temagami—Pyrites Ore 
Rand Syndicate ............. -.

The total shipments since January ist, 1916, now amount 
to 17,273,237 pounds, or 8,636.6 tons.

Highest sum on 
and call loans at home and abroad of $1,123,000,000. 
The Canadian banks’ deposits at home and abroad at the 
end of June totalled $1,372,000,000.

The bank statement for June is a very strong looking 
midsummer document.

x 61,080 pounds
Like some other successful institutions, the Canadian 

National Exhibition has been in financial straits at various 
times. On one occasion one of the directors gave his personal 

for $10,000 before the gates could be opened. Now it 
annual surplus to the city of Toronto.
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JCompany, last month, $20,000 5 per cent, bonds due in 1941. 
Cochrane sold in March $5,000 b per cent, bonds due in 192b. 
to Brent, Nozon and Company. Timmins, the town created 
by the Hollinger Gold Mining Company, suffered little as a 
result of the tire. In November last, this town sold $4.744 6 
per cent. 10-year bonds, the purchasers being the Hollinger 
Mining Company. In February a bank advance of $18,000 
from the Imperial Bank to Timmins was authorized.

BONDS OF FIKE-SWEPT NORTH .

U* Provincial Treasurer McGarry Makes a Statement to The 
Monetary Times on the Matter

That the Ontario government will come to the assistance 
of the fire-swept towns in the northern section of the pro­
vince is generally thought to be probable.

In response to an inquiry by The Monetary Times, Hon.
T. W. McGarry, provincial treasurer, made the following 
statement : “We cannot at present make any declaration in 
regard to the question of the bonds of these towns, for we
do not know yet the position in this respect. The govern- .Monetary 11
ment have already stated that they will render every assistance 
possible in the stricken district. 1 imagine that the people in 
the towns which have been destroyed will most likely build 
up their communities again and that the bondholders will 
have just as much security, if not more, as they had before.
Better towns of more permanent construction are likely to 
be built in placejaf those destroyed. The government are in 
a very receptive mood and will certainly do all they can. No 
doubt the town authorities will bring the matter of their ( 
various requirements to the attention of Hon. G. H. Ferguson, 
the minister of lands and mines, who is now in the North 
country, examining the position.”

Asked by The Monetary Times as to the interests of the 
holders of bonds of these towns, Mr. McGarry said : “There 
will probably be some scheme worked out. The government 
will certainly do all they can to relieve the situation as far 
as possible.”

Despite the fact that investors in Canadian municipal 
bonds hâve never lost a dollar as a result of a municipality 
being wiped out by fire, bond brokers are inclined to think 
that investors will be very chary in future in regard to the 
purchase of bonds of the small towns of Northern Ontario, 
at least until conditions have somewhat changed. The pre­
vious disastrous fifes in 1912 seriously affected the standing 
of bonds in that region and the present fires obviously do 
not improve the position.

ill:
: 1

MUNICIPAL BOND MARKET

• Weekly Register of Municipal 
Activities and Financing

Added to the usual holiday quietness in the bond market 
is the interest m the forthcoming war loan. The result of 
these two factors is that there is practically no demand for 
bonds here. Ontario prices are generally thought to be a 
little higher than is justified by market conditions.

Interest is shown in the finance ministères request that 
Canadians should not purchase foreign securities offered to 
investors here. A number of purchases of such securities 
have been made in Canada, the Anglo-French bonds being 
particularly popular. One broker reported an order for $250,- 
000 of these bonds. Several of the bond houses have refused 
to handle these securities. The fact is, however, that funds 
have been accumulating, attractive investment has been 
sought, announcement of the war loan had not been made, 
and official request to refrain from the purchase of such 
securities had not been issued. The only criticism of the 
finance minister's request last week, that Canadians should 
not purchase foreign securities issued here, therefore, is that 
the request came several months too late.

Ottawa, Ont—The city has accepted an offer to renew 
$300,000 of the $675,000 notes maturing in New York on 
August 1 st, from Messrs. Bond and Goodwin, New York, at 
a rate of 4-45 per cent, for discount for a term of six months. 
The city is paying off $375^000 in cash.

$t. Lambert, Qtie.—The issue of $108,000 per cent. 
40-year bonds has been sold to Mr. René T. Leclerc, Montreal. 1 

Brampton, Out.—For the issue of $24,000 6 per cent. 
20-year bonds, the following bids were received, and the first 
named received the award :—

Imperial Bank .....................
K. £. Matthews and Company ...
Geo. A. Stimson and Company ..
Mulholland, Bird and Graham ...
Macdonald, Bullock and Company 
Brent, Noxon and Company 
Wood, Gundy and Company .....
Canada Bond Corporation ...........
W. A. Mackenzie and Company ..
A. E. Ames and Company.............
C. H. Burgess and Company ....
Kerr, Fleming and Company ....
B. F. Justin r..................................
Macneill and Young ..................
North Bay, Out.—Tenders close on September 1st for 

$15,000 6 per cent. 20-year bonds. M. W. Flannery, treas­
urer. (Official announcement appears on another page.)

Fltzrqy Township, Ont.—The following bids were received 
for the $14,000 5 per cent. 30-instalment Fitzroy Township 
school bonds:—

:

k
The government, however, mav 

reasonably be expected to stand at the back of the credit of 
this section of the country".1
Previously Assisted Municipalities.

The government has previously assisted northern muni­
cipalities. It recently advanced $40,000 to the township of 
Tisdale for the building of roads in order to open the country" 
f°T settlement. This loan was made to the township out of 
municipal sinking funds deposited with the government by 
other /municipalities, The township is entirely a mining 
area and the government handed back to the township author­
ities about one-third of the mining royalties received from 
the companies operating in that district. The township was 
then able to pay the interest of 4 per cent, per annum and 
the annual instalment in connection with the $40,000 loan, 
still having a sufficient balance to operate the municipality.

„ annual cost to the township of the loan, interest and in­
stalment, is probably between $3,000 and $4,000 a year, the -• 
township’s share of the mining royalties being between $9,- 
000 and $10,000 this year. This township was recently in 
the market for a loan of $30,000 for the erection of a school, 
but the average investor is not interested in the bonds of 
mining and pioneer districts.

Bond houses always place such issues judiciously, sell- ' 
ing, as a rule, only to institutions who know the exact con­
ditions in the borrowing districts, and not to individual in­
vestors, who are not so well informed in these matters. It is 
generally thought that the Ontario government will have to 
make advances from time -to time to municipalities in the 
northern part of the province, and that part of the revenue 
received in the shape of royalties will have to be returned to 
the municipal bodies in this connection.

In the case of the fire which destroyed Cochrane in 1912, 
the provincial government purchased enough of the town’s 
bonds to liquidate its indebtedness, thus placing the muni­
cipality in a good financial position. The government be­
came creditors of the municipality instead of the bondholders.

I 1

$24.883
24,840
24.784
24.777
24.682
24.663
24.650
24.388
24.03»
24.014
102.62
102.22
24.000
24,000

l
ii

W H

s .

Royal Securities Corporation, Montreal 
Mulholland, Bird and Graham, Toronto
Imperial Bank ......................... .........
G. A. Stimson and Company .............
Brent, Noxon and Company .......
A. E. Ames and Company ..................
C. H. Burgess and Company .............
Wood, Gundy and Company .............
R. C. Matthews And Company ...........
Kerr, Fleming and Company .............

. 95-36

. 94.8o

. 9467

. 94.61
• 93 65
. 93-44
• 93-37
• 93 36
• 93-30
. 90.00

Brampton, Ont.—$24,000 6 per cent. 20-instalment bonds; 
to Imperial Bank, Toronto.

•*rnlai Out.—$60,000 per cent. 193$, to Æmilius Jar­
vis and Company, Toronto.

■

Recent Bond Sales-
The debenture debts at the end of 1914 of the principal 

Itowns destroyed partly or entirely, were as follow : Cochrane, 
$187,984 ; Englehart, $33.5 »9 ", Matheson, $3,021. These 
debts have been increased in some cases by sales of bonds 
this year. Matheson, for instance, sold to the C»"ad'a Bond
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4®mtriarg Cimes THEN AND NOW

A little town in the West has a total liability of 
$127,000. its population is less than 350 people, repre­
senting about 50 residential ratepayers. When .agri­
cultural communities of the West unwisely wished to 
become big commercial centres, that little town, like many 
others, acquired nothing of a city’s appearance except its 
debt. Now it is in financial difficulties, humbled, and 
content to call itself a village. It has placed its affairs 
in the hands of the provincial authorities and the local 
papier savs : “To expiect this handful of pieople (50 
dcntial ratepayers) to assume these burdens (liabilities of 
8127,000) is aS ridiculous as it is impossible. ” Also, 
the creation of the debt was as ridiculous as it was

Trade Review and Insurance Chronicle

of Canada
Addrew : Corner Church and Court Streets, Toronto, Ontario, Canada.

Main 7404, Branch Exchange connecting nil departments. 
Cads Address: "Montimes, Toronto."

I ~ isoi McArthur Building. Telephone Main sSSg. 
G. W. Good nil, Western Manager.

resi-8U B8CRIPTI0 N RATE8
Six Months

SI.78
Single Copy

18 Cents
Three Months

si.eeOne Tenr
ss.ee

ADVERTISING RATES UPON REQUEST. possible.
The Monetary Times was established in 1S67, the year of Confederation. 

It nbsorbed in 1S69 The Intercolonial Journal of Commerce, of Montreal ; 
in iSyo, The Trade Review, of Montreal ; and the Toronto Journal of 
Commerce.

The Monetary Times does not necessarily endorse the statements and 
opinions of its correspondents, nor does it hold itself responsible therefor.

The Monetary Times invites information from its renders to aid la 
excluding from its columns fraudulent and objectionable advertisements. 
All information will be treated confcdentinlly.

LESSONS OF WAR FINANCE

“Let us assume,” said Sir Thomas White, finance 
minister, in his budget spieech last February, “that our 
indebtedness on account of this war will reach $500,- 
000,000 ” At the end of two years of war, General Sir 
Douglas Haig, commander-in-chief of the British armies 

■ in France, says that “the third year of the war will be 
the Allies’ year,” and that “Britain will not achieve her 
full strength on land until next summer,’.’ and that “until 
this victory is won it ill becomes a British soldier in France 
to think of peafce.” Unless, therefore, there comes a 
sudden collapse in the enemy’s position, naval, military, 
financial, economic, some or all, the Great War will pro­
ceed for some time yet. The Dominion government’s war 
expenditures are now $20,000,000 monthly. The finance 
minister and members of the Federal government generally 
will probably revise upward the assumption that our war 
indebtedness will reach $500,000,000.
able to assume, in view of the rapid increase in war ex­
penditures and the continuance of the struggle, that 
ultimately our war debt will be $ 1,000,000,000. 
cent, the’ annual interest would amount to $50,000,000.

The financial aspects of our participation in this 
should appeal to every citizen as making individual 
economy "imperative, and as making attractive subscrip-

The financial

SUBSCRIBERS PLEASE NOTE 1
When changing your mailing instructions, be sure to state fully both 

your old a ad your new address.
All mailed papers are sent direct to Friday eveaiag trains. Any sub- 

scriber who receives his paper late will confer a favor by complaining to 
the circulation department

THE SPIRIT UNBROKEN
(Reprieted from The monetary Timet of two years age.)

Once again British diplomacy has played fairly, 
satisfying the most delicate conscience. Once again it 
has maintained the British standard of honor, this time 
at the expensie of valuable points in warfare, now gained 
by the j enemy. Germany having pushed war, it has 
challenged a nation which has strained every diplomatic 
nerve and sinew to preserve peace. Flouting Britain’s 
heroic determination to strangle war. now it must face 
that determination in a grim shape. It is not war upon 
Great Britain alone. It is a challenge to the Empire, one 
which has done for civilization more than other Empires 
have even tried to dream. That challenge the Empire has 

Canada, Australia, South Africa,, every do­
minion overseas join with the Motherland in this inter­
national struggle, one into which that Motherland has 
done everything possible to prevent the Empire having^to 
plunge. Victory on one side may mean a new map of 
Europe, the flowering of autocracy and the predominance 
of belligerence. Victory where the British Empire may 
place it, will mean the preservation of individual 
nationalities, the progress of democracy, always arbi­
tration and perhaps lasting peace.

Seldom has England girded its loins in such a good 
cause, especially as the struggle has been forced upon it. 
Heaven knows of the prayers which have been offered and 
the statesmanlike efforts made for peace. War has come 
to bring it. Having entered thé fight, the British Empire 
will proceed to the end. In this struggle it has the help 
of some and the sympathy of ill, except perhaps two, of 
the civilized nations of the world. May Right ride as

It is not unreason-

At 5 per

war

tion to our second war loan next month, 
phases of the war should prove the strongest incentive to 
our governments to practise the economy which they 
preach. It is useless for cabinet ministers to talk economy 
to the nation while patronage plus pilfering waste 
than the individual could ever dream of saving.

The finance minister has previously stated that the 
general policy of Canada, so far as war finances are con­
cerned, is the “facing upon posterity the greater portion 
of the financial burden of the war, waged as it is in the 
interests of human freedom and for their benefit in equal 
if not in greater degree than for our own.” This policy 
is backed by the fact that our country is, as the finance 
minister said in his budget speech, “rich in potential 
resources, certain of future devek»pment and great ex­
pansion of production and population but without at 
present, large accumulations of wealth.”

answered.
more

It is suggested in France that the merchant submarine 
did not cross the Atlantic, except in parts and on neutral 
ships, that these parts were assembled and the boat loaded 
on this side. This would be in keeping with Germany’s 
sly advertising methods. The 
up again in Baltimore in a new garb of paint with the 

“Bremen” on her bows.

conqueror !

Deutschland” may bobStrictSaving is accomplished only by an effort.
in order to win the war and payeconomy is necessary 

our share. name

n
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f
g. $i British Columbia.JULY MUNICIPAL BOND SALES

itic Market Absorbed Average Amount of These 
Securities—Two Loans Sold in United States

6 *$225,000
7.500

North Vancouver 
Trail .................. 4* • •

D01
$232,500

I
$ 2,800

$0.365
The municipal bond sales in Canada for July, as com­

piled by The Monetary Timet, amounted to $1,485,225. com­
pared with $4,428,100 for June and $2,180,758 for the corre­
sponding period of last year.

Comparing the record of July, 1915, with that of the 
month just ended, the bond sales are as follow : —

1915.
$1,618,422 

890,000

Robsart Village 
School districts>

$ 62,165n
Neva Beetle.

$ 15.000 
40,000

1936T renton 
Sydney

H * s1916.
$*,485,225

3,540,000
Canada 
United StatesI n $ 55.000

New Brunswick.
$ 30,000

$2,508,422 $5.025.225
Northumberland County 19565The municipal bond sales in Canada during the first seven 

months of the past five-' years, according to The Monetary 
Times' bond record, were as follow :—

Alberta.'
School districts $ 6,650 T1916. Manitoba.1915.1914.1913-1912.

$2,133.531 $i.337.5oo $1,953.137 $1.784.947 $1,909,441
,2,596,378 1,038,806 5,995.336 "3,047.011 1,419,909

1,926,716 335.492 ,5,123,176 2,572.357 2,027,741
927,160 3.693,857 2,847,953 8,603,094 1,979,852

1,928.748 880,630 6,400.755 3,464,281 2,649.000
1,690,344 2,435.726 4,617.857 2,395.744 4,428,100
1,967,476 1,591,924 2,180,758 1,618,422 1,485,225

Jan.
Feb.
Mar.,
April
May
June
July

School districts $ 6,200 7 1941
United States Market.IÜ

The following bonds were sold in the United States
Alberta.

m

II
Edmonton $2,000.000 6 1918

Manitoba.
Greater Winnipeg Water Dis­

trict ......................................
Canadian municipal bonds sold in the United States dur­

ing the .first seven months of 1916, compared with sales of 
1914 and 1915, were as follow :—

$1,500,000 1936$
Ontario.

1916.
$ 340,000 $3,183,215

6,471,000 
6,543.947 
7,100,825 

600,000

Iroquois Falls 6I $ 40,000 193119151914.

$ 50.000
18,000 
25,000 

1.730.000 
2,100,000 
1,130,000

The following arc the particulars of the sales in Canada 
by provinces:—.

January 
' February 

March 
April 
May, .. 
June ' . 
July ...

n *«J9.SOO 
595,000

2,158,000 
7*319,000 
2,136,226 

890,000 3,540,000

t
TO DEVELOP NORTHERN ONTARIO

t1 Mr. Fred. Dane, of Toronto, at present a member of the 
Ontario Board of License Commissioners, has been selected 
by the Ontario government to be the commissioner in charge 
of the administration of the fund to be created, under the 
Act passed at the last session of the provincial legislature, 
for the purpose of making loans and advances to settlers in 
the northern and north-western districts of Ontario. He will 
be the head of the staff which will put into effect this latest 
feature of the government’s policy of developing the newer 
portions of the province.

By the Northern and North-Western Development Act of 
1912, an appropriation of $5,000,000 was voted to be used to 
construct roads to open up new sections of the unorganized 
districts and to help settlers to provide themselves with seed 
grain. An amendment enacted, in 1916, extended the scope 
of those measures and authorized the government to utilize a 

> portion of the appropriation to make loans in amounts not 
exceeding $500 to persons taking up land in New Ontario.
Of the $5,000,000 voted under the Northern and North-Western 
Ontario Development Act, $2,766,744 was expended for road­
making and the like in the four years ending October 31st, 
1915. The programme for the present fiscal year calls for a 
further expenditure of about $600,000. The government will 
make regulations prescribing the form and manner of mak- < 
mg application for a loan and the manner in which applica­
tions shall be dealt with, the rate of interest to be paid and 
the time, place and manner of repayment of the loan. It will 
define the information to be obtained regarding applicants 
for advances and provide for the inspection and valuation of 
land upon which loans are sought. It will also appoint 
officials to act in various localities.

Mr. Dane, as commissioner, will subject to the regula­
tions, fix the terms and conditions upon which he will make 
loans. He is well qualified by his knowledge of conditions 
in the north country for the position. He is well known in 
Northern Ontario, having served as a member of the Timis- 
kaming and Northern Ontario Railway Commission. He has 
had a wide experience, and not long ago resigned his appoint­
ment as Canadian trade commissioner at Glasgow, to become 
a member of the Ontario license board, which appointment he 

/now resigns. Mr. Dane will handle the duties of loan com­
missioner in a highly satisfactory manner, as he. has done the 
duties of his previous offices. Settlers suffering in this week’s 
bush fires will be assisted by government loans. Mr. Dane 
is taking an active part in the relief work.

I

Ontario .......... .....
Quebec *................
British Columbia , 
Saskatchewan
Nova Scotia ..........
New Brunswick
Alberta ____ ».........
Manitoba ................

$ 738,710
246,000
232,500
62,165
55.000
30,000
6,650
6,300

-

!-

$1.485,225
The following are the details:—

Ontario.
Kent County ........
Welland County ... 
Frontenac County 
Sault Ste. Marie . 
Weston 
Windsor 
Ridgetown
Port Credit ................
Norfolk County ..... 
Cobden
Goderich ......................
Preston ......................
Carleton County 
Raleigh Township . ;
Listowel ............. ..
Matheson ....................
Sudbury .... ................
Simroe ........................

$ 35.000 
100,000 
30,000 
20,000 
2,617 

196,850 
10,000 
30,000 
75.000 
20,000 
25,000 
34.500 
40.000 
10,607 
29,136 
20,000 
40,000 
20.000

r 6 1936
< 19265

1936
6 1926-31

5 * 5X 1926-46
6 .936
6 1931

1926É
6 1946
5 1941

19316

11)26
4 & 5X 1921-34

X 5 1941
19365J l) 5* 1936

$738,710
< / Quebec.

Hull .............. ..*.....................
Shaw in ig an Falls Schools ___
St. Lambert ................................

$146,000

100,000
108,000

11)26
1936

-$354.000

11-MÆ-
*

■

■an
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Notice is hereby given that a DIVIDEND 
OF TWO AND THREE-QUARTERS 
PER CENT, for the current quarter, 
beinig at the rate o ELEVEN PER 

NT. PER ANNUM, upon the Paid- 
up Capital Stock of the Bank, has this day 
been declared, and that the same will be 
payable at the Bank and its Branches on 
and after the ist day of SEPTEMBER 
next, to Shareholders of record at the close 
of business^ on the iith day of August 
next.

CE

ESTABLISHED 1875

IMPERIAL BANK
OF CANADA

By order of the Board,
THOS. F. HOW, 

General Manager

The Bank of Toronto, 
Toronto, July 19th, 1916.

CAPITAL PAID UP $7,000,000 
RESERVE FUND - 7,000,000

PELEG HOWLAND, E. HAY,
Preetdeet- General Manager.

HEAD OFFICE: TORONTO

A general banking business transacted. 
Domestic and Foreign Exchange Bought 
and Sold. Collections made throughout 
Canada and in Foreign Countries.,

// Branches tn 
Toronto

iiç Branches in 
Canada

INCORPORATED

The
BANK ofTORONTO

1855

Dividend No. 140.

THE MONETARY TIMESAugust 4, 1916. I 1

The CANADIAN BANK 
OF COMMERCE

BANK OF MONTREAL
Established 1117

Established 1867 ICapital Paid up 
Reserve Fund

$16,000,000 
$16,000,000 

Undivided Profits $1,321,193
$390,421,701.

Head Office
Paid-up Capital 
Reserve Fund .

TORONTO
$15,000,000

$13.500.000Total Assets
Sim EDMUND WALKER, C.V.O., LL.D., D.C.L., President 
JOHN AIRD 
H. V. F. JONES ...

... ... General Manager
... Assistant General Manager

BOARD OF DIRECTORS!
H. V. Meredith, Eeq.. PihMmi

377 Brioches throughout Canada and in the United States, 
England, Mexico and Newfoundland.

NEW YORK AGENCY—16 Exchange Flaee
* J. P. BELL,

H. P. SCHELL.

LONDON, ENGLAND, OFFICE—! Lombard St., E.C.
C. GAMBIE. Manager

MEXICO BRANCH—Avenlde San Francisco, No. 66
D. MUIRHBAD, Assistant Manaser

ST. JOHN S, NEWFOUNDLAND
B. H. LOGAN. Manaser

The large number of branches of thia Bank in all parta
of Canada enablea it to place at the disposal of ite _____'
spondents unexcelled facilities for every kind of banking 
business with Canada, and especially for collections.

R. B. Angus, Esq.
E. B. Greenshields, Esq.
Sir William Macdonald 
Hon. Robt. Mackay,
Lord Shaughnessy, K.C.V.O. . D. Forbes Angus, Esq. 

William McMaster, Esq.

C. R. Hosmer, Esq.
A. Baumgarten, Esq. 

C. B. Gordon, Esq.
H. R. Drummond, Esq.

ê

} Agents*

Heed Office 1 MONTREAL
General Manaser—Sir Frederick Williams-Taylor, LL.D.

A D. Braithwaite.Aeeietant General Mi

Throughout Canada and Newfoi 
Also at London. England 
And Now York. Chicago end 

United State»

Hand
{Branches 

and Ageneloe In the

A GENERAL BANKING BUSINESS TRANSACTED Savings Bank Department at every Branch
(Yukon Territory excepted).

Il

\
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Electro Bleaching On* Coepaay).Ncohaus, Richard, (of the 
\eum<*n4. K. and E., 35 Broad Street, New York.
Newtoa, Rallia C.. 15 William Street. New Teek.
Norfolk Reâaiag and Smelting Company. Virginia.
Oreusteia and Koppel, Pennsylvania.
Paveastedt. Edmaad. (of Mailer, Schall à Compaay).
Perntt, Leopold. 17 Battery Place. Me* York.
Petroleum Producti Compaay of CaHfoeuia, lac,, Saa Francisco, California. 
Rees, Loess J., (of Zimmerman R ForsRay).
Rester Broeckelman * Company, 50 Pearl Street, Nm York.
Richter, Alfred, (of ‘Reuter Broeketmaa * Company^
Roes «1er R Has,lâcher Chemical Company. 100 William Street, aad ,4 Jny 

Street. New York. _ . „ _ .
Rubber R Guayale Agency lac., i<* Walter Street. New York.
Rushmore, Townsend. *1 Beaver Street, New York.
Sckàll. William, Junior, (of Muller, Sckall R Company).
Scheaker R Company, 17 Battery Place. New York.
Sehloetetborg, G. F-, jt» Globe Buildings. Seattle, Washington.
Schmidt, Paul, (of Rubber aad Guayale Agency. lac.).
Schuchardt R Schwtte, 90 West Street New York.
Schulte, Buaemaaa R Compaay, ij William Street, New York.
Scully. John S., (of Zimmerman R Forshay).
Siemssen R Compaay, «a Beaver Street, New York.
Simon, John, R Brothers, Cotton F.xchaage Building, 15 William Street. 

New York.
Soaaebora. L, Son, lac., ids Pearl Street, and sod Water Street, New 

York.
Southern Products Trading C 

William Street, New York.
Stegemaaa, ' Edward. Junior, (of Bra,ch R Rotheastein, lac.)
Superior Export Compaay. lue-, 90 West Street, New York.
Truas Export R Import Compaay. GaNestoa.
I Thick, Ernst. 15 William Street. New York
Weber. Edward, (of Rubber R Guayale Agency, lac ).
Wehreaberg, Otto, (of PhiIKpp Bauer R Compaay).
Weiagardt. Aread H., 15 William Street, aad iso Broadway, New York. 
Zimmerman R Forshay, 9 Wall Street, New York.

. Leopold, (of Zimmerman R Forshay).

BLACKLISTED

wàh
UNITED STATES FIRMS

a Number ofBritish Government Forbids Trading
Banking and Commercial Houses

A* no Official or complete list of foreign • firms black­
listed by Great Britain has been published as yet in C unada, 

, The Monetary 7 unes feels that special interest wilt be taken 
in the list of United States firms published herewith. This 
list is jbmplete and official, having been transmitted to / he 
Monetary Times from London. England, by mail. Changes 
or additions in the list will be noted m 7 Me Monetary / unes

.announced by the British

1

mmmmor bodies of persons” mentioned in the lists. The«- ‘
mations and others respecting trading with th* 
some into force in Canada from time to time as the Canadian 
government passes orders-m-council in regard to thc®
* The complete list for all countries includes several hun­
dreds of names. All persons and firms who are resident r 
carrying on business in Persia, Morocco or Portuguese East 
Africa are blacklisted. Besides the United States brmsmen^ 
tioned below, the list also includes a
South America. Cuba. Japan, Motherland East lnoies, 
Philippine Islands, Denmark, Greece. Netherlands, Norway,

o, s™. who ».

listed m countries other than the United States 
in The Monetary Times in forthcoming issues £'aders \ 
advised to clip these lists and file themfor rrfFrden“ 
dealing with foreign sales or purchases. The United Stares
list is as follows:—

1 pipy. Cotton Exchange Building, 1$

Zimmerman

CANADIAN SECURITIES ON MOBILIZATION LIST

The Dollar Securities Committee of the British treasury 
have issued a fourth list of securities which the treasury are 
prepared to purchase, and which will be subject to the special 
income tax of as. in the £, though exemption will be granted 
in respect of securities which are lent to the treasury under 
the deposit scheme. In this list are included Montreal Light, 
Heat and Power (Lachine division S.F.j $ per cent, bonds, 
due 1933, and Ontario Power of Niagara Falls first mortgage 
5 per cent bonds. 1943. Two more “Soo” securities are also 
included, namely. "Soo” 4 per cent, bonds, 1949, and Wis­
consin Central refunding first mortgage bonds.

UNITED STATES OF AMERICA. 
Bauer, Philipp, R Company, « Broad Street, New 
Beer, Sondheimer R Company, New York- 
Blumenthal. Si-on R . (of Zi—er-aa R Fotskay). 
Botiow, Herein (of O. C. Kemow R Coepaay). 
Bruch R Rotbeaiteia, lac

York City.

Brasch R Rotbensleia, lac., J* Broadway New York.
Bssfe, Mauricio, (of Maclaren ft Geatlet, lac ). e
Burin. All., (of Brasch ft ftotheastc^. !•< > Ho.sloa Street.
Carlo.it, R Coepaay. to Beaver Street aad 15. Welt Hou.tr a Street,

New York.
oJLT leper, R Export C-p~„. ,
Diettgen, F.ngene, Coepaay. 166 W. Monroe Street. Chicago, aad »S E. 

,3rd Street, New York.
Electro Bleaching Ga. Çoepaay, The, Buffalo Aveaae

Niagara FaU»;. and .$ Madisou Avenue. New York city.
Erlanger, E. H., to Wall Street, New York 
Falk. Carlo», (of Maclaren R Gentles. Inc ).
Goldschmidt Cheeical Coepaay, to Wall Street, New York.

- Goldschmidt Detinning Company, to Wall Street, New York.
Goldschmidt Thermit Company, 90 West Street New York.
Gravenhor.t R Company,-96 wal! Street, New York.
Grubnau. Carl. R Soo. r„ Arch Street, Philadelphia, Pa , 74 W all Street, 

New York; and Boston, Mas*.
Gobelean, Oscar L.. (pf Knanth. Nacbod R Kuhne).
Hardy. Charles, 50 Church Street. New York 
Hasenclever 2- Company, 34 Stale Street, New York.
Hasenclever, Joh. Bernhardt ft Soehae, 31

- Hauser, Morgan H., (of Zimmerman R Forshay).
Hirsch, Alfredo, (of Marlarru R Gentles. Inc.)
Hirschland, Fran, H.. (of Goldschmidt Thermit Company).
Howe, Robert W>. (of Brasch R Rothenstein, lac.).
Hamburg, William F_, ay Beaver Street. New York 
International Hide R Shin Compaay. so 
International Import R Eaport Company. ij6 Sooth Fourth Street, Phila­

delphia. Pa.
Isaac», j., (of John Simon R Brothers).
Jaffe, Mat. i$ William Street, New York. ^
Kahl. J A . *1 Bciver Street. New York
Kamow. O. C., R Company, u Broadway. New York
Kanrow, Otto C-, (of O. C. Kamow R Company).
Kempner. H.." Cotton Exchange, Galveston, Texas, 
knatrth, Narhod R Kuhne, rj William Street. New York 
Knanth, Marv !.. (of Knanth. Narhod R Kuhne).

Knanth, Wilhelm, (of Knanth. Nachod R Kuhne)
Kupper. Hermann Ç.. v Murray Street nad js* We., itith Street, New 

Yhrk
Maclaren R Gentles, Inc., m Produce Exchange. New Vo*
MeNear. George W . lar.. Insuranrr Exchange Building. 411 

akrisce. California 
Broad Street, New York,

aad Uaica Street,

CLEARING HOUSE RETURNS

/ The following are the returns of the bank clearing houses 
for weeks ended July 27th, 1916, and July 29th, 1915» with, 
changes :—

Week ended Week ended
July 27, ’16. July 29, ’15.
3 69,009,942 ♦ 46,740,865 + *22,269,077 

34,163,826 + 13.773.2SS 
16,676,21$ + 24,215,567 
4.837.633 +
2,905,612 +
2,248,758 +
2,880,159 +
2,749.189 +
1.$11.459 +
1.937.707 +
1,531,102 +

880,792 +
1,465,630 +
1,243.388 +

570,789 +
473.768 +
491.966 +
413.720 +
420,607 +
280,851 +
156,839 +
243.172 +
329.313 +

Changes.
Montreal 
Toronto 
Winnipeg 
Vancouver 
Ottawa 
Calgary 
Quebec 
H—fltlHI 
Edmonton 
Halifax ..
London 
Regina 
St. John 
Victoria 
Saskatoon 
Moose Jaw 
Brandon t .. 
Brantford 
Fort William 
Lethbridge 
Medicine Hat ... 
New Westminster ., 
Peterhoro ............

rState Street. New York • - 47.937.o8l
40,891,782 

5,928,418 
4.512,803 
4.323.717 
3.237.873 
3.'9S.6$3 

.. 2,020,848
2,294,482 
1,644,826 
2,052,436 
1,845.158 
I.SS3.S20

.. 1.081.605

.. 868,700
714.514
654.156 

.. 600.242
-- 473.792

357.134 
277.533
484.990

1.090,785 
1,607,191 
2.074.959 

357.714 
446*464 
509.389 
356,775 
113,724 

1,171,644 
370 :18 

310,132
$10,816
394.932
222.548
240.436
179.63$
192.941 
200.295 

34. si* 
155.477

Frankfort Street, New York.

;

California

%Street, San 
Magenkeimer, A.
Msier. Marv, -use Fifth Avenue. New York
Wr-vhvn'. r ! n.»t Cmp. r»,i..n7 "' "ism Street. New Ynlk

r Mailer. Cad. (of Muller. Schall R -Company)
Muller, Ernest, (of Sehsiehardt R Sehntte).
Mailer. Srh.ll » Cownanv. is William Street New York 
Muller.Srh.vtl. Frederick (of Midler ScS.n R Company) 
Narhod. Mari«. is William Street. New York 
National Zinc Corporation. New York.

*195.961.205 *12$,153.360 + *70,807.84$ 
476.164

Totals
Sherbrooke

►
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IN WEST INDIES
See Juan, Porto Rico. 

Kingston, Mande ville, Montego Bay, 
Maria, $L Ann's Bay, Savanna-la-Mar.

Havana, Cuba.

Port Antonio,

CORRESPONDENTS
Great Britain—London Joint Stock Bank Ltd. ; Royal Bank

of Scotland.

France—Credit Lyonnais.
United State Bank of New York, N.B.A., New York ; 

Merchants National Bank, Boston ; First National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia ; 
Citizens National Bank, Baltimore ; Canadian Bank of 
Commerce, San Francisco ; First National Bank, Min­
neapolis.

IN UNITED STATES
CHICAGO NEW YORK (AGENCY)BOSTON

BRANCHES IN CANADA
30 in Nova Scotia 
7 in Prince Edward Island 

67 in Ontario

33 in New Brunswick
11 in
14 in estera Provinces

IN NEWFOUNDLAND
.Bay Roberts

Brigua
Fogo

Bonavista 
Carbonear

Grand Bank Harbor Grace St. John's 
i Wesleyville

Bell Island 
Burin

Bonne Bay
Channel

vTwillingate

General Manager’s Office, Toronto, Ont
;

BOARD OF DIRtCTORS

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President 

G. S. CAMPBELL 
HECTOR MclNNES 
JAMES MANCHESTER 
S. J. MOORE

J. WALTER ALLISON 
HON. N. CURRY
W. W. WHITE, M.D. 
W. D. ROSS

M. C. GRANT

HEAD OFFICE HALIFAX, N.S.

Capital paid-up - $ 6,500,000 
Reserve Fund - 
Total Assets

12 000,000
100,000,000

THE BANK OF 
NOVA SCOTIA

£
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THE MOLSONS BANK
Cartel Paid-Ue. ti.sen.sns Reserve Fund tMSS.MI

Incorporated by Act of Parliament ISM.
nu nr net BttTlIil

BOARD OK DIRECTORS
8- H- Bwim. Vie*-President 

P W. Mol sonWm M. Birits
B. J- ChamberlinW. A. Black 

Bdward C. Pbatt. General Manager 
B. W. Wavd, Superintendent of Branches.

T. Carusu. Aaat. Inspector 
pood Pwepoe. Western Inspector 

BRANCHB8

H. A. H asm as Inspector 
T. B

ALBERTA 
Calgary 
Camrooe 
Edmonton 
Lethbridge 

BRITISH COL­
UMBIA 
Rerelstoke 
Vancouver 
“ Bast End 

MANITOBA 
Winnipeg 
“ Portage Av.

ONTARIO 
Alvin» ton 
Amherst burg 
Aylmer 
Belleville 
Berlin 
Brockville 
Chest erville 
Clinton 
Delhi
Dutton I Drum bo St Thomas 
Exeter I Forest * Bast End 
Formosa Teeswatfr

Agents is Orbat Barr aim add Colow

Frankford 
Hamilton 
‘^Market 
“ James* Barton Trenton 

Henaall 
Highgate 
Iroquois 
Kingsville 
Kirhton 
Lambton Mills 
London

Meaford 
Merlin 
Mornsburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Rid get own 
Simcoe 
Smith’s Palls 
St Mar»’a

Montreal— Cont. 
•‘Market* Harbor 

** West Toronto " St. Henri
" Maisonneuve 

Wales I Waterloo ' Cote des Neiges 
14 St.

Toronto 
'* Queen St. W.

Lawrence
Boulevard 

** Cote de St. Paul 
“ Park * Bernard 
** Montreal. West 
“Tat result ville 

Pierre vi I le 
Quebec

Upper Town

Williamsburg 
Woodstock 
Zur ch

QUEBEC
Arthabaska 
Bedford
Chicoutimi 
Cowansville 
Drummondville Richmond 
Fraserville Roberval

and Riviere du Sore!
Loup Station Sutton | St Cesairc 

Knowhon St. Ours
Lachine 8t. Thérèse de
Matane Blainville
Mont Joli Troie Pfatoies
Montreal : Three Rivers
" St. James St. Victoriaville 
“St. Catherine Ville St. Pierre 

Waterloo
— London and Liverpool— Parr’s 

Bank. Limited. Ireland—Munster * Leinster Bank Limited Australia 
and New Zealand—The Union Bank of Australia. Limited. South Afnca- 
T*he Standard Bank of South Africa. Limited-

Ponaiow AoBirrs «• Prance — Société Generale. Belgium—Antwerp 
—La Banque d’Anvers- China and Japan — Hong Kong and Shanghai 
Banking Corporation Cube—Banco NacionaI de Cuba.

AOBNT8 IN UNITED STATES—Agents and Correspondents in all 
the principal cities

4St

ade in all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. Commercial 
and Travellers' Circular Letters issued available in all

Collections
letters of Credit 
Hrti of the world.

THE BANK OF BRITISH 
NORTH AMERICA

Established ia 1836. Incorporated by Royal Charter in 1140

Paid-up Capital 
Reserve Fund

$4,866.666.66
$8.017.818.88

Head Orriez
6 GRACECHURCH STREET, LONDON, E.C.

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

This Bank baa Branches in all the principal citiez of 
Canada, including Dawson City (Y.T.), and Agenciez at 
New York and San Francizco in the United States.

Agents and Correspondents in every part of the world

Collections made at Lowest Rates

Drafts, Money Orders, Circular Letters 
of Credit and Travellers' Cheques Issued, 

Negotiable anywhere
Aasnts la Caaada for Colonial Bonk. London, end West todies

SAVINGS DEPARTMENT AT EVERY BRANCH

Î
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De»k and Table Company, Limited, $75^00. CWaterloo. #wL—Snyder
H. Sayder. H. M. Sayder, A. H. Snyder. _____ .

(iimW*. Out—The Wilbrrforce Rural Tele^oae Company, Limited, 
A Sutherland. A. Warren, F. MUli.

1W1T< on,.—Rock wood and Ou.tic Telephone Company, Limited. 
$5,500. J. P. Coulton, J. DuKeld, H. Oakes.

rl<lltr,1 • r—-r 0wt.—pine Lake Lumber Company, Limited, $»o*oo. 
F A Hammond, Helen B. Païen, Nellie Sales.

Ont._The Woodstock Reinforced Concrete Post Company,
B. Blair, J. W. Clark, R. Gibb.
—Tbe Millbrook Rural Telephone .Company, Limited, 

ÏL D. Wright, T. J. Wood, H. A. Turner. 
rimk-TîiT. Ont.—II Kutsckke and Son. Limited. $40,000.

Rutschke, W. A. R. Kntscltke, G. C. F. Kutschke.
Brantford Ont.—Tbe Dominion Steel Products Company. Limited, $5=m 

$ Brewster, R. T. McGraw.G. D Heyd.
•laotien, OeL—International Cooperative Company of Steeiton, Limit- 

D Wiersbicki, F. Dsamnn, F. Lennox.

NEW INCORPORATIONS

Over One Hundred Charters Granted Recently Fourteen of 
Which Have Capital of $1,000,000 and Over

Sl.jon-

iber *7*. The head 
The totalCanada's new com panics incorporated this week n 

ofices of these companies are located ia sis provinces, 
capitalization amounts to $43^473,150.

The largest companies are:—

W
Limited, $40/*».

$7*°°-, Un»»— H ABella Mining Company, Limited .............•••••••...............
Booth Fisheries Company of Canada, Limited............
Canada West Const Navigation Company, Limited.............. i.yno*m>
Canadian Gasoline Corporation, Limited
Delnro Smelting and Rckning Company. Limited ..................
Golden Vein Mines ................................................
Gold Seal Mines, Limited ................... .............
Morgan Realties, Limited ..................................
Republic Gold Mines, Limited ........................
Sovereign Crude Oil and Asphalt Company. Limited 
The Chipmnn-Holton Knitting Company. Limited.........
The International Nickel Company of Canada, Limited 
Thunder Bay Terminal Elevator Company, Limited ...
Wrigbt-Har greaves Mines, Limited ........................................

cd, $13^* . m a
rqiwU sui TriwMii Qvi.—Publication of the East Society, Limited, 

||#,Z J J ran, j h Charbonnean, L. J. Mouette.
R ids• town. OwL -The Caaada Broom and Brush Company, Limited, 

$I5,o.- Tlurdy. A. V Varosworth. J. M Sheldon.

g^lul jpeeph Be l>ew. Qwe.—Le Moulin a Farine de Saint Joseph, 
Limitée, Sio/xxk^N. Grégoire, J. Jacques, J, Lessard.

Qua.—La Compagnie d'Automobiles Agricoles Bruneau, 
S. T. Bruneau. G. N. Letendre, F. P. Bruneau.

1 ... 3,500,000

in which the headGrouping tbe new concerns according to provinces 
oftres. are situated, we have the following results

No. of companies.
........ .................. 57

Limiter,
Fan Arthur. OwL-Caoadiaa Conley Frog and Switch Company, Limit­

ed, $150,000. W. F. Lang worthy. G. A. McTeigwe, Laura McComber.
Ottawa, OwL—Ottawa Paint Works, Limited, $150,000. T. C Hickman, 

J. M. Young, Eva Hickman; Nortite Realty Company, Limited. $100*00. 
IL Fisher, S. G. Metcalfe, S. M Clark.

0«m Sound, Old__Pleasant View Telephone Company, Limited, $750.
A. Bumstead. H ÎL Mervyn. H. Roseborough ; pe Plnyter Transporta

J. C Telford, W. Taylor. M. Le '

Capitalisation. 
$31^64.150 

7.5*7 /**>
4,135.000

591/100

Province.
Ontario ......................»
Quebec .............. ••••.••
British Columbia ....
Alberta .........................
Saskatchewaa ............
New Brpaswick .........
Manitoba ...................

4*
17
■3
*7

mon.don Company, Limited, $40/100.
Edmonton. ANA.—Crown Sand and Gravel Company, Limited, $150,000; 

the Inland Lake Coal Company, Limited, $10,000; the Western Stock and 
Grain Company, Limited, $so/*m; -Namayo Land and Investment Com- 

. pany. Limited, $40,000.
SaMlt ste. Marla, OwL—Bruce Mines Trap Rock Company,

$1$o,ooo. w; Su Edward. W. G. Atkin, Beatrice K. Irwia ; Algoma Con* 
struction and Engineering Company, Limited, $ 100,00a A. Tnyloc, R. JL- 
Nicholson, Helen A. Cowan.

»,37o/>oo
& it

h $43^71,150

The following is a Hst of charter, granted during this week in Cagadfc 
head other Of the company ■> situated is the town or city mentioned 

at the beginning of each paragraph. The persons named are provi*onaJ 
directors :— ?

dam, Swell—Mendels, Limited, $t$*ao.
—Western Trading Company, Limited. $15*°»

T1WM MBs, Alta.- The Ellis Coal Company, Limited, $SO.OOO.

•7»

Limited,
*

Limited, (so*oo;Snahatoow. tana.—Millrrdnlc Trading Company,
Vogel's, Limited. $10*00. Neil Boie Company, Limited. $5*0°; the Saskn- 

pnay. Limited, $15*00; McCalhtm and Vanna tier. Limited, 
$50,000 C R. Vannatter, T. K. McCallnm, J. Rosen.

Regtwa. Sana. Harris Engineering Company, Limited, $
Export Liquor Company, Limited, $»o*on; the Wilson Cattle Company, 
Limited. $m*au; Dr. W. W Boucher Uve Stock mad Lewd Company. 
Limited, $*>*oe; Delmas Realty Company. Limited, $so*ee.

AMa.—The Patent Gas Governor Company of Canada. Limit-
the Riverside

toon Onb CSank__The Vonda Poolroom Company. Limited, $30*00.Vi
Independent Ofl Company, Limited. $w*on. 

—The Carmel Mercantile Company, Limited, $1
B.O__The British Columbia Evaporators, Limited. $>v»o.

Taker. AMa.-Taber Drag and Stationery Company, Limited. $i**°°-
Limited, $10*00.

; Regina

, AMa.-The Wabiskaw Trading C 
The Vanguard Trading C

poop,
paay. Limited, $*0*00. 

Sana. The Great West Mercantile Company. Limited, $wy

w the Ontario Laundry, Limited, $115*00 ;
Laundry, Limited, $50*00; the Douglas Shoe Store, Limited, $15*00 ■ 
Johasoa lovrstmeats. Limited, $15,000 ; Red Deer Valley Trading Company, 
Limited. $1 I

Maw. OwL -The Chipman Holton Knitting Company, Limited, $1.- 
000*00 F L. Chipman. W. A. Holloa, M B. Holloa; Shannon and Grant. 
Limited. $40*00. C. R Shoaaoe. W F Quian, W L. Grant ; A. B. Mac

A. B. Mackay. M. J. O'Reilly,

Dominion Liwess, Limited, $550*—- J- w Lyoo. G. B- Mi
Ryan, W. Berry.

Sawn 4 aroma. Owe. - La violette, Limited, $m*ao. F. Mackay, M Mac­
kay Steamship Company, limited, $
Lrttia L. Mackay.kay, L A. Gsumoad.

Sudbury. OfM.—Adam and Michaed, Limited, $#«*-». N- V. Adam, A 
Mickaad. Annie Adam. , OwL-Thomptoa’t Malted Food Company of Canada. Limit­

ed. $100*00. L. Thompson, J. Barry, Minnie Thompson ; the Prudent 
Realty and Trading Association, Limited. $40*00. C. L. Wells, E. Hill. 
J. L. Hyatt. the Chicago Construction Company, Limited, $40*00. M. 
Harris, F T. Raaney, A. R. Campbell.

__Aboriculturr Company, Limited. $10*00. B. Guerin. L J.

Wl
Grand 'Mere, Owe. -Geo. Velbere, Limited. $41*00. G. Valltere, F.

Andet. J. A. Lessard.
f Ceoei. OwL—The Essen Bakery C 

E; Dugal, W. Stewart.
Meadmgty, M

B. L. Grout,
OrlHla. Owl.-Orillia Worsted Company, Limited. $ 

hope, R. Wode, G. Rapley. ^
Marrioburg. OwL—Duada. Orchards. Limited. $«4*00.

J. E. Barkley, E. S. Casselmaa.
Kietor, OwL Exeter Creamery Company. Limited, $40*00.

Medd, G. Jocaaes, F. B. Medd.
Mem Weetwdweter, B.O.-A N. Macintosh, Limited. $10*00. C L 

Packing Company, Limited, $yo*oo.
Venter, OwL—Magatiu Co operative de Verier, Limited. $10*00 A. 

Legendre. G. Demers, J. Lee lair
Magog, Own.—Magog Furniture Manufacturers, Limited, $75*00. N. C. 

Gendron, J. D Hamel. A. Stebeae.
|oral Que.— a C Trempe Company and Sons, Limited, $45*00. A. C. 

Trempe, J A. Trempe, L. J.,Trempe.
Ctassrtng. OwL- The Clavering Telephone Company, Limited, $tA$o- 

G. A. Perkins, A. J. Smith, J. Young.

•►■'•ibid, le»*»* ’ J- Dugal,

—Bargoyac Company, Limited. $$**. B. L Deacon,

M. B. Tad-

D. Marquis. H. Roy; the Grande Allee lavestmeat Company,
„. . Peters, A. J. Carpenter. J. A. Faucher ; the Montcalm 

Theatre Company. Limited, $11*00. S. H. Kippea, H. C. Thorn, S. D. 
Ritchie ; the Victor Quarry Company, Limited, $15*00. V. Mereier, Jeanoe 
Turcotte, Berthe Blanche! ; Carrier-Faucher Auto Company, Limited, 
$40,soi. -L. A. Carrier, A. E. Faucher, J. H. Pare.

; B.O. S W. Hopper and Company, 
and Moffatt Logging Company, Limited, $te,oee ; CapOaao Cedar Company, 
Limited, $10*00 ; Prairie Pradure Company, Limited, $to*ee; Saadell 
Manufacturing Company, Limited, $15*00; Valley Dairy Limited, Steer 

; Permanent Dye Works, Limited, $10*00; the Beamish Interlocking 
Rail Fastener Company. Limited. $500*00; Nakwittc Dredging Company. 
Limited. $150*00: Canada West Coast Navigatioa Company. Limited, $1,- 
500*00. J. A. Kent. J. O. Leckie, D B SiacUir ; Johnstone Straits Tim 
her and Trading Company, Limited, $500*00; H. J. Gardiner and Com­
pany, Limited, $15*00.

R Goelel%
I

V. A. Garrett,

Limited, $10,000 ; RoyVlW. G.

ft

A

wrnmpsg. Maw. A. R Davidson. Limited, $100*00. A. R Davidson. 
R. Sidertn, H. B. Eadie ; Manitoba Steel Foundries. Limited, $ joo*oe. P- 
J. Smith, H Ormond. H. E. Ssrift ; Victoria Elevator Company, Limited, 
$ 100.000. C. E. Austin. C S. Anderson Rogers, W. M. Shaw ; Thunder 
Bav Terminal Elevator Company. Limited, $1*00*00. H. Phillips, C. S. A. 
Rogers, W. M. Shaw; H. R Soot Grain Company, Limited, $300*00. H. 
R. Soot, W. A. Anderson. S E. Richards ; Security Assets, Limited, $40.- 

A. Smith, H. Spencer, J. Ledingham ; Golden Vein Mines. Limited. 
C. S. Brown. A t Milligan. H Wallace ; the Rathenian Grain 

Company, Limited, $41*00. 1. Petrushevich, T. D. Ferley, Y. Kuoynsyk ;
Bella ' Mining Company. Limited. $1*00*00. C. S. Brown. A. } Milligaa. 
J. B Crepeau ; Bills. Limited, $10*00. L. Ostrosser. J. R. Young, T. 
Campbell ; George W GriSths and Csapssy, Limited. $5*00. W. T. 
Newman. T. GriSths, L D. Smith ; Gold Seal Mines. Limited. $1*00*00 
H. A. McDonald. D. A. Macdonald, W. A. Dewar ; Hartig and Company. 
Limited, $ 5.000 M B Hartig. J M. I sues. D. Hnrlig ; Isobel Baaker 
Company, Limited, $150*00 G. A. Wickioa, W Wicksoa, A. Wieksou ;

St. Hywetwthe, Qua—La Tribune de Saint Hyacinthe, Limitée, $10*00. 
C G. Racicot, V. Boucher, L. Lussier.

C vaquât, M.B.—Les Pecheries de Caraquet, Limited, $j5*<w- p- r- 
Morns, J. L Blanchard, S. R. Léger.

Ktmara, OsM__The Keaora Distributing Company, Limited, $10*00 J.
L. Hamsoo, D. A. Du*, A. C McQuaid.

Dsl mu. Ont.—Deloro Smelting aad Relaiag Company, Limited. $■.- 
500,000. S- King. O. H. King, H. S. King.

Victoria, B.C. -Victoria Gravel Pit Company, Limited. $100*00; Na­
tional Brokerage Company, Limited, $15*00.

Raymond. Owt. Ravmood Telephone Company, Limited. $1.79» 
G. Hammell, W. J. Hammell, J. Webber. J

v
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THEThe Dominion Bank >
f

Royal Bank of CanadaHEAD OFFICE
Sir Bd«o*d B. Oei.se. H.P.,

President
C. A. BOGERT, General Manage*

TORONTO
W. D. Mitthivs. 

Vies -Pres idem BCWfWITl» 1

Capital Authorized 
Capital Paid-up...
Reserve and Undivided Profita— 18,286,000

214,000,000

$ 25,000,000 
. 11,750,000

The London, England, Branch
Of the Dominion Bank at 78 Cornhlll, E.C. Total Assets

HEAD OFFICE, MONTREAL 
Sir H. S. Holt, Pres. E. L. Pease, V. Pres, and Man. Dir. 

C. E. Neill, General Manager.
320 Branches in Canada and Newfoundland.

Thirty Branches in Cuba, Porto Rico, Dominican 
Republic and Costa Rica.

BRITISH WEST INDIES 
ANTIGUA—St. John’s; BAHAMAS—Nassau ; 

BARBADOS—Bridgetown ;
GRENADA—St. George’s;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belise.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne).

Conducts a General Banking and Foreign Exchange 
Business, and has ample facilities for handling collections 
and remittances from Canada.

DOMINICA—Roseau I
JAMAICA—Kingston ;

L

Business Accounts carried upon favorable terms. 
Savlnfs Department at all Branches.

»

d NEW ZEALANDAUSTRALIA

BANK OF NEW SOUTH WALES
(BSTABUSHUD HIT)
AUSTRALIA • $ 17,500,000.00 

13,000,000.00 
17,500,000.00

PAID UP CAPITAL 
RESERVE FUND -
RESERVE LIABILITY OF PROPRIETÇRS

• $ 48,000,000.00

• $288,756,341.00AGGREGATE ASSETS 10th SEPT., ISIS
i. BUSSELL FRENCH. Osesral Manas*f

*44 BRANCHES sad AOBNC.BS 1.

LONDON OFFICE: «• THREADNEEOLE STREET, E.C.
BANK OP MONTREAL. ROYAL BANK OP CANADA __________________________ a_____________

The Bank transact,ever, deecnptise

HEAD OFFICE i CEORCE STREET, SYDNEY.

British Northwestern Fife
Insurance Company

(SBND IN ORDBNS NOW)(NEW EDITION NOW READY)

Manual of 
Canadian Banking

A
WINNIPEG, Can.Mead Office

Capital Paid-up 8236,000Subscribed Capital $894,400
Security for Policyholder* $865,000By H. M. P. BCKARDT

$2 50 PostpaidPrice B. B. HALL. Vice-PresidentEDWARD BROWN. President

Published by
THE MONETARY TIMES. 62 Church St.. TORONTO

F. K. FOSTER, Managing Directer
?

:

NEW YORK CITY 
Cor. William and 

Cedar Streets.

LONDON, ENGLAND 
Bank Bldgs , 

Princes Street, JL.C.

The Standard Bank 
of Canada

Established 1*71
Capital (Authorised by Act of Parliament)
Capital Paid-ep .................................................
Reserve Fund and Undivided Profit, .........

IS) Branches 
*$.000.000 or

.. 4.0», 140 *3

DIRECTORS
W. Fessas. K.C.. Vice-President.W. P. Cows*. President.

W. P. Allen, F. W. Cowan. H Langlois. T. H. McMillan, O. P. 
Scholfleld Thee. H. Wood.

TORONTO, Ont.Haso Office. IS King St. West
OBO. P. SC H OLP 1 ELD. Oenerel Manager. 

J S. LOUDON. Assistant General Manager.
SAVINGS BANK DEPARTMENT AT ALL BRANCHB8

'
I
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JULY ' FIRE LOSSES

SLÜTK tSKF. F««»»ob. E. J. Baker, R. F. Atkiesoa, the Vklley Lumber Compaay. 
Limited, $10*00. W. L Bell, C J. Lee, E- J. Tart. , A.

Teronto, Oml—Cauadiaa Usiotioe Corporation, Limited. 
j. Thom,cm, W. S. Morlock. S. D. Fowler; Low. E-
Limited, $*»*°<k G. M. Clark, R ». Hare E. ■ j* T^|«, ». 
Fisheries Company oi Canada, $1,000,000. \\. A. J. Ca*«. J G e
M Smith, Kellogg Toasted Com Flake Company. \} _

' Macdoaell, J. C Moorboare, Nora L. Moorkom.e, Geor,c L* **' 
ComaanT Limited, $40,000, R. W. Hart, E. McEearie, C H. C. LW~. 
Croyebert, Limited, $joo*oo. J. M Bullea. *67**®* *3^ “ Skap’ley.
W Sharp s"^ Company, Limited, Ijo^oa B. MiBttan, ft. • ,
Ethel F Borrett, Pathe Freres Phonograph Company oj Caanda. Umited. 
I™ H fra’tL J- a Bi„«t, T- H-  ̂ » Ro^jo.
Limited, $*>*00. W Robm.ua. H. L. Steele, JE Q *_ Sprout.
Hargreaves Mines, Limited, $a,s«>,ooo. F. M Me • Sifo,ooo. C

m v ,mn Qrnnntsteia and Sons of Toronto, Limiteo, ?C. H. M«p, «rsssiFiciB *■”, T" r rw».#» • Freifeld Far Company,
SmSJ: ï F^Md/r^reiieUi, L.

Limited. $**~ H Reeder « Pomeroy H cXkaa, The
U.M j T Âea^Tc P.

H::.r/eV;uB"r^

- T \ ^^w1rT.UjTNt-^NWÆ
. $«0*00. J. W. Meyer W. w 1 aywr. j. Macfdrlaae ; Dominion

Limited, $*,000. A. Xilitehead A MeEen.ie, J C. Mact«ia^
B.tcker. Supply Co-p.-y, J.Jc^lda U-RW.Jv
H Pouataey ; The lateraatwaal Nickel Company of caaaaa. «
.WM Smith, w A J. c.«, G. C Loeey, ; *n..bUcG0«M^

* Limited, $4^0.000 J. C Cotittia. P. A. Schmitt, J. F. CTNeUl^ S^dard
Warehouiin* and Mercantile c°*Pa51_He,,e^: L,... Malit Company.
L. MacanUy. R. L. John,ton; The Hawke, ,*4Ham, Marne Comply.
Limited, $,j*oo. F. Harria, O. Armand. J. S. Grei,.

Montreal Ona.—Prorincial Lumber Company, Limited. $*mw C. J■ E 
N. CUr...,; the Ideal

zzrzL r‘^.hesrc^FTi

ÎTV lJ**T G. w. Robidona; Che.k.1 Comps., Limited, »1£*~

szsæjrsà °, "Jr£B2.Thompaoa ; Guaa. Richard, aad Company, Limited, t yo.”o_T M.ry, n , jT^To 0«dea. Umted Tr^« Co-pa^U-R-l.
Slogan. A Wninri«h,. A H Elder. F. W. JUchet,. Domtakm inter 
national Corporation. Limited, fjoooo F H M.rkey^^ G Ptt« ln^
G. Hyde; Me,ml Spray. Limite* iiof». G. H Spacer JA O cm.
, B Schwartr ; the O, Letonraean Company. Umited. $«fc™m » . ^ 
Tri,, N Solomon M Herman; the Canadian Com,took Company, Limit 
L" T W^wri,ht. a! H Elder. F. W H.ekett; l^epemie.,
Pain, aad Varniih Company of Canada. Limited. $aoe,ooo. J. C 
^A.aîTjA Mercier. P U Dupai,; Superior TV* Compaa,. U-ned. 
tjn.nm G. R Duncan. R D. Sutherland. Hilda Cryet, ^yle Muhaery. 
Jt2;„d Iuum. R. E Allan. W. Taylor, B. S. Crombm. J. w. Caen,. 
the Acme Amniemen, Company. Umited. $700*00. f S^KUn

ï »‘"i. isrt-viKUs^i «ai. ; 
ijgsz ’iiSzîJJ: s**smeat Company, L .* R , s,w,rd C w Seward. N. W. Seward;
^TruUct,. Limited, ' $,s*no. G. U. Dr.Roohrr. A Tv’*"rh"'- ^
Trottier ; Mor*an Reahie,. Limited. $j*oo*eo. F. C.
T OMorgan ; Andrew Bailr, Umited. $100*00. M. GoldrteU. J » TnyUr. M 
Bernfeld ; Brodeur. Umited, $«.<~1 A N Brodeur A W.,n-n,ht. A H 
yUn; Quebec Shipbuilding and Repair Company. Limited, $<o*oo W R 
U Shank, F G Bn.h, G. R. Dreunna. M J (TBrien Rarary and Leduc
,. ___ y Lube lie, W. Bu«,ien. C. De,m»r»i, ; Compagnie
Foaeieré Métropolitaine, $10*00 L. A. Guimond. F MucKuy. !.. 
Sovereign Crude Oil Vend Aiphalt Company, Limited. $1*00*00 J C 
?r": " C O Derome. F„ Duple,,i, : the Bedford Realty and lueeat- 
^t Co-pany. Lilted,’ $w>^ H J. Fit.gerald. J n «^ F C 

Sean- the Guarantee Shoe Store, Incorporated, $m*eo. H. Weinheld, M. 
M Sect her. 1 Y. Fortier : Dominion Beverage,. Umited. *•«*» w, J 
White Aratha Cliford. Bertha Barrow ; the B I B Company (Canada), JE^GSLTg W MaeDoug.lI, W B Scot,. J. O. Cartwright

Over One Million Dollars Worth of Property Destroyed— 
Thirteen Large Fires

X

Tht Monetary Times' estimate of Canada's Ere loss dur­
ing July amounted to $1.159.285, compared with June loss of 
$404 557 and $773,269 for the corresponding period of last 
year. The following is the estimate for the July losses:—

. $ 945.000 
63.076 

151,210

Fires exceeding $10,000 ......................
Small fires
Estimates for unreported fires ............

$1,159.286 / •!

No estimate is available of the heavy losses caused by 
forest fires in Northern Ontario.

The Monetary Times' record for the past four years shows 
-the following monthly losses :—

1914. 1916.
$1,649,217 1 

3,275,600 
1,406,501
1,460,437
1,850,205

494.557
1.159.285

1915.
• $3.913.385 $2,796,312 $1,249.886

2,920,749 «,019,556
2.660,666 1,631,696
1,916,235 1,463.747
1.935.516. 881,855
1,267,416 1,«57.«56
2,033,139 773.269

1913- 4 Jan. .. 
Feb. 
March 
April
May 1 ..
June ,.

. 2,037,386

. 1.710,756

. 1,470,622
2,123,868 

. 3.069,446 
July .......... 2,579,698

I ! n
e :i

t
The fires reported in July at which the losses amounted 

to $10,000 and over were :—
St: Evariste, Que., July 2

13 „* mI * Residences and out­
buildings .......... $ 100,000

Avonlea, Sask., July 4 .............. Warehouses, stores,
etc............

. Conflagration 

. Lumber plant 

. F actory ............
Rideau Junction, Ont., July 11 Railway chutes ._t.

. Factory ..................

. Lumber plant ... 100,000
. Factory ........
. F actory ........
. Milling plant 
. Light plant ..
. Hydro station

M
125,000 
500,000 

10,000 
100,000 

15.000 
100,000

Ashcroft, B.C., July 6 .... 
Vancouver, B.C., July 7 . 
Deseronto, Ont., July 9 .

I
-;

' Renfrew, Ont., July 16 .. 
Jaffray, B.C., July 16 ... 
Hamilton, Ont., July 21 
Doon, Ont., July 22 .... 
Saltcoats, Sask., July 22 
Chatham. N.B.. July 24 
Dundas, Ont., July 30 ...

50,000
40,000
50,006
30,000

125,000
r1 eI! S

. ;■
Among the causes were lightning 3, matches 2, defective 

chimney 2, gasoline I, oil stove 1, upset lamp 1, sparks 1, 
pot of tar 1, overheated stove pipe 1.

The structures damaged and destroyed included 38 resi­
dences, 7 stores, 7 barns and stables, 7 factories, 4 lumber 
plants, 4 warehouses, 3 hotels, 2 garages, 2 business sections, 
2 lighting plants, 1 automobile, 1 incinerator, 1 college, 1 
milling plant. _

The following table compiled by The Monetary Times, 
shows deaths caused by fire during the first seven months 
of 1916 compared with previous returns :—

1909. 1910. 1911. 1912- «9<3- «9>4- 
16 27 27 27 14 26
8 IS 12 11 21 18

16 20 18 24 22 27
18 37 ao 15 11 22
21 1$ 3$ 18 33 8
16 S3 13

15 no

The fires at which fatalities occurred were:—

Port Arthur, Ont., July 3 
Ottawa, Ont., July 4 ...
Saskatoon. Sask., July 6
Munson, Alt a, July 16 .............. Burning building
Regina, Sask., July 24 
Ou von. Que.. Julv 27
•Northern Ontario. July 29___Forest

mate)

'Ï

B I

1916.
Applications for letter, pateat has beea made by the EEL Ht-®*»' 

Stoac Company. Limited. Wellineton. PEI.. $.o*no D. W. Yeo. L 
Sharp. D. F McNeill. ...

{•' IOanuary .... 
ebruary

March .....
April .............
May ........ ..
June ......

20
33
6

I «4
618 12Mr L C Owen, of the Toronto branch of the Bank of 

Ottawa! has opened offices in the Standard Bank Building and 
will deal in government, municipal and corporation securities.

8 313July 9
1

~ The purchase bv «Canadian investors of securities sold 
bv the Allies in the United States to provide funds for the 
purchase of munitions and supplies is of no financial help to 
the Allies, for they have .also very large purchases to make 
in Canada, and Canada is unequal to financing them unaided.
She herself has been borrowing in the United States on a 
considerable .rale. For Canadians in turn to huv foreign 
securities in this country is to undo in effect what was done 
when Canada borrowed from us. There is no cau«e of sur­
prise therefore, in the news from Ottawa that the Dominion I 
government is frowning on Canadian purchases of foreign 
securities issued here.—New York Annalist.

Burning store 
Lighting fire with coal oil 2 
Clothing set alight

1

I I
4

Gas explosion ................
Burning vessel ..............

fires (approxi-

I
4

2«n

213
•Reports vary from 200 to 500.
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the Home Bank
of Canada

The National Bank of Scotland
Limited

Incorporated by Royal Charter and Act of Parliament.

Capital Subacribed........... £6,000,000 $26,000,000
P»id UP ....................... 1,0011,000 5,000,000
Uncalled ............................ 4,000,000 20,000,000

. 800,000 4,500,000

EDINBURGH

■
Establish»» ttZ5 *

I. ORIGINAL 
CHARTER Reserve Fund

?1854 Head 0
Branche» and Connections throughout Canada 

kicst erri«e* u veeeirre
i. S. COCKBVHN. General Manager. GEORGE A. HUNTER, Secretary 

LONDON OFFICE—(7 NICHOLAS LANE. LOMBARD ST.. EX. 

JOHN FERGUSON. Mlaageri7-10 King Street West 
Cor. Queen West and Bathurst 
Cor. Queen Hast and Ontario 
1(71 Dundaa St . Cor High Park Are.

DUOALD SMITH. Assistant Manager.
The agency of Colonial and Foreign Banks is undertaken, and the Accep- 
tnnces of Customers residing in the Colonies domiciled in London, are 
r*t'r#4 on terms which will be furnished on application.

7* Church Street 
Cor. Btoor West and Bathurst 
238 Broadview. Cor Wilton Are. 
1220 Vonge Street Subway

THE
BANK OF OTTAWA Thê Sterling BankDIVIDEND No. IN

op Canada
Notice is hereby given that a dividend ef Three per cent., being at 

,|K rate °f Twelve per cent, per annum upon the paid up capital stock 
of this Bank, has this day bees declared far the current three month», 
and that the eaid dividend will be payable at the Bank and Its branches 
on and after Friday, the First day of September, 1(18. to shareholders 
•• record at the close of business on tbs 18th of August next

By Order of the Board

X
The rapid growth of the Sterling Bank has been 

mainly due to the service given by its officers.
This service—unusually real, always 

is at the disposal of all clients. You, too, can be 
benefited by il—by opening an account with us.

Head Office

King and Bay Streets, Toronto

courteous—

G BO. BURN,
General ManagerOttawa. Ont..

July 17th. IMS. In

ESTABLISHED 1866

Union Bank of Canada
Head Office

Psid-ep Capital 
Reserve
Total Asset* (Over)

WINNIPEG
S 5,000,000 

1,400,000 
90.000,000

Bank of Hamilton
Dividend NoticeBOARD OF DIRECTORS

Hon. Pres., SIR WILLIAM PRICB
Vice Presidents. R. T. R1LBV. Bad.: 0. H. THOMSON. Bsq.

P. B. Kenaeton, Bag.
R O. McCulloch. Esq. 
Wm Shaw. Bsq.

President, JOHN GALT. Bsq.

Notice is hereby given that a Dividend 
of Three Per Cent. (Twelve per cent, 
per annum) on the paid up capital of 
the Bank, for the quarter ending 31st 
August, has this day been declared, 
and that the same will be payable at 
the Bank and its branches on 1st 
September next.
The Transfer Books will be closed 
from the 24th to the 31st August, both 
inclusive.

By order of the Board.

1W. R. Allan. Baq. 
Hume Blake. Eeq
M. Bull. Eeq.

B. B Crofiyn. Baq 
E- L. Drewry. Esq 
8. Haas. Bsq. 

Major-General Joha W. J. S. Hough. Beq .K.C. 
Carson. C.B.

O. H. BALFOUR. Oen. Manager H. B. SHAW. Asst. Oen. Manager 
Supt. of Branches and Chief Inspector. F. W. S. CR16PO

Attention ie particularly drawn to the advantages offered 
by the Foreign Exchange Department of our London, England, 
Office, and Merchants and Manufacturers are invited to avail 
themselves of the Commercial Information Bureau established 
at that Branch.

London, Eng., Branches, 6 Prince» Street, E.C., and 
West End Branch, Haymarket, S.W.

The Bank, having over 315 B tanches in Canada, 
extending from Halifax tp, Prince Rupert, offers excel­
lent facilities for tbs transaction of every description of 
Banking business. It has Correspondents in all Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world.

J. P. BELL.
General Manager.

Hamilton, 24th July, 1916.
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as follows : Rate per cent, on
Mortgages 
of reality.

1914. 1915-

AND TRUST COMPANY BUSINESSLOANIru

I Were Lew Last Year- Other
securities.

Oetario Companies' Receipts
Various Changes Compared 1914. t9*5-

Loan companies l permanent
stock ..................... .

Loan companies (terminating
stock) .............. ...............

Loaning land companies .......
Trust companies ....................

The average rate of interest received by the trust com­
panies on realty mortgages, not owned beneficially. was 6-936 
per cent, and on other securities not owned beneficially. 
5.822 per cent. The number and amount of 
forced by the two classes of loan companies and by the trust 

be tabulated as follows:—
Owned beneficially. Not so owned. 

No. Amount. No.

wereHow the operations of loan and ^“«aETshown 
aflected last year by existing conditions “» C“a<“ 1^ r^tall0 
m the Loan Corporation statements issued by the Wgg
g°VThe Cgrand . total receipts of the loan companies (with 

- permanent and with terminating stock), of k?an™g which 
panics and trust companies, doing business 4 dropped
in 1913 were $370,908,467. ^d in 19U <3o5.6o4.4i4. 
last year to $241,7*9,473- Of these SuS.KH. z uust_
as corporate, trustee representative, guardian or agen

. ?h£T-,..34.«oi b, 0»
own use. The largest item in the recenrts is tne «n 
received from borrowers and investments. ThIs

‘J,"::,, ,"1,.." "»- <■»"■* ^
TW... ,^re»Led las 208.708 Debentures issued durmg the

skmw ïæsp&Jï 5.,
tiïsütS ■’ br-jsSSSito«2S«3 taÆttl Bank •*£*«‘ ?
th, four clasps of companies l>st year amounted to *.,495,- 
368 while other borrowed mondy totalled $ 134.579 Acc°J " 
£ to the report of the provincial department all these 
amounts were received by the corporations for their own 
use.

Trust companies in their trustee 
deceived from borrowers during the year 1914 * sum <47*- 

Last year the sum received was $39>997-66i. Their * real2«tate^nentstotalled $M,4.u6 and their real estate sales 
real esta M rcceiVed for investment amounted to

compared with $69.880.782 m the previous

6.97$ 7107 5-7*5 $ 823

6.24.' 6.64 6.30 6.30
6.24 6.28 6.00 $.66
7.003 6.913 5-950 8-872

I
..

-

companies may
Amount.

Loan companies (per-
manent stock) ... 1,086 $i,9S8.499

Loan companies (term­
inating stock)

Trust companies .......
The four classes of companies in 1915 wrote off or trans­

ferred to real estate, qyned beneficially, $713.004 and $133.- 
721 Hot so owned.

-

6 14,300
197.140 343 $904,916 169

;

.
CANADIAN PACIFIC RAILWAY’D NOVELICT

“Hearts and Faces.” by1 John Murray Gibbon, the Can­
adian Pacific Railway’s well known publicity man, will elicit 
most appreciation from those who have knowledge of the 
technique of art. but it will not lack in interest for those who 
have toiled through the drudgery of any profession, the 
chief figure of the novel—if novel it may be called, for so 
real is the depiction of this character that the book is almost 
untinged by any glamor of fiction,—the chief figure, Mr. 
George Grange, of Aberdeen, Scotland, develops under the 
influence of an artist friend and mentor from a youth, almost 
lacking self-reliance, almost a recluse, to a man of decision 
and independence. This evolution is achieved after the 
vouth’s translation to the Bohemian life of London. Lett 
alone to struggle for fame in this hardier and sunnier social 
clime, he gains strength and vigor, and retaigs Lis birthright 
of clean, healthy Scottish manhood. The drfadgery of study 
over, and famé as a portraitist having come upon him almost, 
as in Byron’s case, in a night, he becomes obsessed by ambition 
such as urges forward strong-willed manhood in its twenties, 
and through that decade lives a life of “Work, work, work, v 
achieving great progress and distinction as that modern type 
of portrait artist who snatches at effects. Almost on the j 
verge of a nervous crisis, he calls upon his old mentor, who 
makes clear the error of his way ; and once more he faces the 
drudgerv of paint in a still sunnier dime and more 
Bohemian world of Paris and France. Again fame is achiev­
ed—this time the fame of true art—and wealth comes, not as 
the reward for human vanity, but as the ment of universal 
art This, life passes through the mate of the Bohemian 
world untouched by passion of divine k>ve. though Samson- 
like finally succumbing to the fascinations of a Delilah ot the 
underworld. The underworld of feminity 1 Save for one 
beautiful life of womanhood of fifty-five years or more, which 
has a transitory early influence on the artist’s career, the 
author has depicted nothing uplifting in womanhood. Here 
reality is uncertain, and here fiction has failed to touch the 
universally inspiring.—H. G. .

“Hearts and Faces,” by John Murray Gibbon ; published 
by S. B. Gundy and Company, Toronto; price, $*-35-

a

and similar capacities.

9
$1,860,585. 
$57.67*,78S, as 
year.}

! j Loaned on Mortgages.i
In .915. the four classes of companies under review loaned

money amounting to $369,238 m 1914 and $287.9*8 last year. 
The cost of management of all the companies was $3^ 8,3s . 
The expenses on corporation account aggregated $123,134.601 Ld on^rurt and agency account $..8,594,872, a flrtind toud 
expenditure of $241,7*9.473- Details of these receipts and 
expenditures appear in the accompanying table

A total of $.5,ML45» of debentures of all these closes 
of companies mature during .9.5-«6. the ffreator portieeo 
these are the debentures of loan companies having only per­
manent stock, the amount credited to them bemgS,3’2®Z^' 
Loan companies having terminating stock as well as twrman 
ent stock, or having terminating stock only, have $736,- 
land companies have $4*7.366.
Interest Rates Fakl.

It is interesting to examine the records of interest paid 
on the companies’ deposits and various securities. Averag­
ing the interest paid by the four classes of companies under 
review, we get the following result:—

Interest paid on

Deposits 
Debentures
Debenture stock .. 4.0

II
*!n,

-

1

1 '
. ? Rate per cent.

.914. .9.3-
4.1*9 3-750

4683 4 570 4 599

1912.
3-7385
44350

.915-
.. 4**9i Commenting upon the Canadian Pacific’s improved earn­

ings, the London Statist anticipates that the accounts will 
show a rate of profit not far. short of the highest figures ever 
attained. The factors responsible for the remarkable, recovery 
in traffic and earnings are the .9.5 crops, and the increased 
traffic resulting from good prices and war industries. Re­
marking that no increase in the fate of dividend is anticipat­
ed, the Statist says that any increase would be impolitic in 
view of the swing-back likely to occur after the war.

404040

The permanent stock loan companies paid m 19.4 3-5*7* 
per cent, on deposes. 4-5431 P*r cent- on debentures and 4 0 
per cent, on debenture stock, compared with 5.60 per rent, 
on deposits and $.12$ per rent, on debentures paid by termin­
ating stock loan companies. On the same accounts, the 
loaning land companies paid 3.50 per cent, on deposits and 
4.38. per cent, on debentures.

UK
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B. F. HBBDBN. Managing Director 
D C. MACAROW. General Manager 

T. B. MBRRBTT. 8upt. of Branches and Chief li >*r
OBO M U N RO. Western Superintendent 

C. B. BARTHB. Acting Superintendent of Alberta Branches
W. J F1NUCANInspectors—W. A. MBLDRUM 

P. X. HAHN

BRANCHES AND AGENCIES
QUEBEC

Montreal. Head Office : St James St. Huntingdon S ha treille
1255 St. Catherine St. B.
KO St Catherine St. W.

St Denis St.
1*19 St. Lawrence Blerd.
IMS St. Lawrence Blerd.
«72 Centre St.

S te. Agathe des 
Moats

Maison neuve 
Naptemlle 
Or ms town 
Quebec St.Johns

* St. Sauveur St- J on te 
Vaudreuil 
Verdun

Beauhamois
Bury

Quyon
Chateauguay Ben. Rtgaud

ONTARIO
Lucan St. Oeorge 

St. Th.
Tara 
Thamesville 
Thorold | Tilbury 
Toronto 

ParPt St.
** Dundee St.
" Dupont and 

Christie Sis. 
Walkerton 
Walkerville 
Wallace burg 
Watford 
West Lome 
Westport 
Wheatley 
WilUamstown 
Wind i 
Yarker

Acton
Alvins ton
Athene
Belleville
Berlin
Both well
Brampton
Brantford
Bronte
Chatham
Chateworth
Chesley
Clark eon

Oalt
Oananoque 

k Georgetown 
Glencoe 
Gore Bay 
Oran too 
Guelph 
Hamilton

Lyn
Markdsle
Meaford 
Mildmay 
Mitchell 
Nape nee 
Newbury 

Bast End Oakville 
Orillia 
Ottawa 
Owen Sound 
Parkdale 
Perth 
Prescott 
Prestcn 
Renfrew 
Sarnia 
Stratford 
St. Eugene

MANITOBA

Hanover
H es peler
Ingersoll
Kincardine
Kingston
Lancaster
Lansdowne
Leamington
Little Current
London
London Bast

Delta
Bganville
Elgin
Blora
Pinch I Ford 
Port Wllllahr.

Star buck 
Winnipeg

Oak Lake 
Portage la Prairie 
Russell
Sou ne

SASKATCHEWAN
Limerick 
Maple Creek 
Melville 
Moose Jaw 
Os bow

ALBERTA
Lethbridge 
■ annviltc 
Medicine Hat

Okotoks 
Olds 
Ponoka 
Red Deer 
Rimbey

Brandon 
_ Carberry 
f Gladstone 

Hartney

Macgregor
Morris
Napinka
Neepawa

Banner-
Av.

Regina
Saakatooa
Shaunavon
Unity
Whitewood

Frobisher 
Gainsborough 
Gull Lake 
Humboldt 
Kisbej

Antler
Areola
Battleford
Camduff

Sedgewick
Stettler
Strome
ToAeld
Trochu
Veg reville
Viking
Wain wright
Wetaakiwia

Donalds
Bdgerton
Edmonton
“ Namayo Av.
Hughendien
Islay

Acme 
Alliance 
Brooks 
Calgary 
Camroee 
Carstairs 
Castor! Chauvin Killam 
Coronation 
Days land 
Delbume

La com be 
Leduc

BRITISH COLUMBIA
VictoriaChilliwack

Nanaimo
New Westminster Sidney 
Oak Bay Vancouver 

Hastings St.
NEW BRUNSWICK NOVA SCOTIA

St. John Halifax

SUB-AOBNCIBS—Ontario—Beachville. Calaboeie Prankvtlle. Lon­
don South. Muirkirk Newington. Pole» Island Manitoba- Aunt in. Oris- 
wold. Louder, Sidney. Alberta—Botha. Coer. Rumsey, Heiiler, 
Pores t burg

New Yoea Aobwcy—«3 and «5 Wall Street 
B a wrens m OeaAT Britain—The London Joint Stock Bank. Limited 

Toeorro Bkawch—A. B. PATTERSON. Manager

OF CANADA
ESTABLISHED IN 1864

Capital Paid-up - 
Reserve Fund and Undivided Profits 7.250,984 

Head Office, MONTREAL
Board of Director»

$7,000,000

Sm H MONTAGU ALLAN. President 
K. W. BLACKWELL. Vice-President 

THOMAS LONG ANDREW A. ALLAN P. HOWARD WILSON 
ALBX. BARNBT C. C. BALLANTYNB 
P. ORR LEWIS A. t. DAWES

ALFRED B EVANS

PAROUHAR ROBERTSON 
OBO. L. CAINS 

8. F HBBDBN

THE

Merchants Bank

August 4, 1916. THE MONETARY TIMES 19

Murray’s Interest Tables
•how the interest due on all your investments.

Tables range from 2\% to 8% from 1 day 
to 868 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT.

Price SIOOO
Address orders to

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

THE QUEBEC BANK
QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of One and Three- 
quarters per cent, upon the Paid-up Capital Stock of this In­
stitution has been declared for the current quarter, and that the 
same will be payable at its Banking House in this City, and 
at its Branches, on and after Friday, the First day of 
September next, to Shareholders of record of the 15th 
August, 1916.

By order of the Board,
B. B. STEVENSON,

General ManagerQuebec, 26th July, 1916 Î7
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The London City and Midland Bank, LimitediC
■ EA» «mil * TIKBAkUCiLC »T. L«MlO> If, 
Pald-ep C apital Bt3.tS4.g4l

Every kind of Foreign Banking business transacted.
Commercial Credits granted. Cheques and Drafts issued 
collection, etc . should be sent through the
FSEEKi* BIAMROIIMi: • Ihtl LAU f.l

C
ie Reserve Isad. $I« 44«SM

Bills collected. 
Bills ford

n-
ill The Trustee Company of Winnipeger

Head OtRee MS V4*TO\ H1IH. hHSIPli
President Hon D. C. Cameron Vics-f*restdent—\i. H Cfoss 

agtng Director—M. J. A- M. de la Giclais. Directors — Pierre de Lancesseur. 
Horace Chevner Joseph Bernier. M PI' NT MacMillan i ' Me Murray . 
W. J. Bui man
Eirralsn T ras lees, Administrators and Agents far laveeiera 

la Hertgagee

ry -
pd Man
e-

in

THE

Weyburn Security Bank
HBAD OFFICE. WBVBURN. SASKATCHEWAN

Capital Authorized $1,000,000
Bxanchm in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrile, Midale, 
Griffin, Colgate, Hangman, Radville, Assiniboia, Benson, 
Verwood, Readlyn, Tribune, Expanse, Mossbank and 
Vantage.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL, General Manager

; : 
11
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Westminster Trust Company
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Chartered Trust and Executor 
Company SOONER OR LATER you will be making a will. 

Are you providing for the care and management of 
your estate in the modern way by naming a Trust 
Company as Executor of your will ?

Send for our booklet, “ I give, devise and bequeath.”

^ , (Formerly The Title aad Trust Cem]

Is authorized to act as Administrator, Receiver, Executor, 
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Paid-up ... $1,000,000. Rest ... $750,000.
DIRECTORS!the

TORONTO GENERAL TRUSTS
CORPORATION

Sm HERBERT S. HOLT. PreiedetsI 
A. J. BROWN. K.C.. Vice-President 

Sir W. M. Amma, Bart . Hon R. Dupeuaa
HP

J. B-
Fatwtts Bnoers 
Gee Cavbwhill
(AC
Hon N . Corny

B L. Faam
O H Doooab 
Hon. W. J. Hum
F. P. Jones 
We. MoLaon Htcraaaeoa A. Huo Sins 
C. H. Null 
Hone Paros

F. W Rom 
Hoe. W. BFEATHBR8TON OSLBR. K.C.. D.C.L.. Peasmewr 

Habiltob CaassLa. K.C.. LL.D.. Vice-Pres.
Sib Joh* M. Oibsos. KX.M.G., LL.D., Vice-Pres.

A. D. Lasoeuia General Manager

TORONTO OTTAWA WINNIPEG

Sroarr Srearev

W. O. Waraos. Asst. General Manager V. I. HUGHES General Mmnmgar

SASKATOON VANCOUVER 142 Notre Dame Street West, Montreal

n

i



il
Volume 57.THE X0IXTA1T TIMESt

22

There are other considerable classes who will be bene- -

etc., as well as all private investigators, and all engaged m 
any research work who require to consult foreign literature, 
and. in the course of their investigations, to «sit foreign 
countries; not to speak of the thousands of people who go 
abroad for pleasure, and whose pleasure would be greatly en­
hanced by having beforehand more than a mere acquaintance 
in name with the countries visited.

% ! FOREIGN LANGUAGES ARE NECESSITIES

In Developing Canada's International Relations Linguists 
are Needed in All Branches of Commerce. Etc.t

II ■ Y A. T. DRUMMOND, LL.O.\

! Some years ago. Sir John Lubbock—now Lord Avebury— 
when addressing a meeting of the Chambers of Commerce in 
London, England, deplored the frequent necessity in mer­
cantile and banking houses in that city of having to call in 
the German clerk whenever foreign correspondence was re­
quired As a people, the British do not take to languages 
with that ease which distinguishes several continental na­
tions. French has appealed to the more educated classes in 
England as a desirable language to acquire, but even with.

- . in the past, the large business annually transacted with the 
Germans, the language of their country has not made much 
progress among English-speaking people.

Here, in Canada, we have largely followed English and 
Scotch educational methods, and this has involved " much 
specializing in the Latin’and Greek classics and the higher 
mathematics in the high schools, collegiate institutes and uni­
versities, to the detriment of * that better acquaintance with 
the literature, history, languages, institutions and business 
and social customs of nfbdern Europe which now is to prove 
so valuable in the large mercantile, manufacturing and bank­
ing houses of our great cities where the new foreign trade is 
being developed of being carefully considered. At the start, 
these houses have been met with a want of detailed knowledge 
of the foreign countries with which they were desirous of deal­
ing, and this has ^applied to both principals and their staffs. 
The Dominion -trade representatives in foreign capitals agree

TARIFFS AFTER THE WAR

Trade Policies of Britain and Germany—Canada s Needs 
and Necessary Plans

i

Mr. Beer’s article in The Monetary Times of May 36th 
was efrideetly written after much consideration, and it covers 
the ground in a complete manner. The chief criticism, a 
western reader writes, would be that it deals almost with too 
many sides of the question. . .

One of the outstanding facts in connection with the 
German commercial policy has been the manner in which they 
dealt with the export trade—they gave the manufacturer pro­
tection in order that he might be assured of a home market 
large enough to enable him to manufacture on an economical 
basis. With this assured market the manufacturer was m a , 
position to sell any surplus output for export without adding 
to the cost by providing for overhead charges. In addition to 
this advantage given to the export manufacturer Germany 
has, as you know, assisted him in other ways—by tariff rates

. . _ . . . . .__., on railways and by subsidizing foreign lines of steamers, etc.
m insisting that the Canadian manufacturing houses should. „ this mean$ Germany was able to develop a very unport- 
on the spot, personally become acquainted with the foreign 1 ^ ^ trade in a COmparativelv short time, and to gain
merchants and with conditions prevailing m their countries, advantages thereby which have been of great importance -
if they are to develop the business. How few have the need- durmg t‘hr pre$ent war, especially in the earlier stages of the .

war. On the other hand, the British policy has largely been 
to "allow the export trade to take financial care of itself, and 
where protective tariffs have been established they have been- 
formed without any special consideration of the affect which 
they might have upon exports.

-,i i

; q i.
I

|fl
111 ed requirements for doing this !

Specialize In Languages, etc.
The subject has been brought by me to the attention of 

McGill, Queen’s and Toronto Universities in connection with 
the general proposal that they should identify themselves more 
closely with the business life of the country,/the suggestion 
being that they should establish courses'which would appeal 
to business men’s sons and others, in which, whilst not over­
looking some of those studies which, with the college life, aid 
in general culture, would specialize in the languages, liter­
ature, institutions and business and .social customs of France, 
Russia, Germany, Italy and Spain, the knowledge of the 
Spanish being also essential in business with Mexico and 
lprge parts of South America, and the West Indies. As trade 
expanded, the Japanese and Chinese languages would also 
require to be taken up. The three universities have re­
garded the suggestion with considerable favor, and it is an­
ticipated that this important want which our new foreign 

. trade has developed, will be met without delay. The De­
partment of Education for Ontario has likewise become 
interested in the subject, whilst the Board of Education in 
London, England, has attached much weight to it, and fore­
shadows important results in the near future in the movement 
for associating, more closely, education with industry, of 
which scientific and industrial research and the knowledge of 
foreign countries form part.
A fleets Wide Range of People.

The foreign trade is. however, not the only reason which 
weighs in this matter. There can be no question that, after 

£, the war, and perhaps before it is ended, the relations of the 
overseas dominions to the mother country will be drawn so 
closely, that there will be active co-operation politically, and, 
up to a certain point, commercially, and that to our college 
men there will be thrown open positions in the imperial civil 
service, and-diplomatic, consular, trade and other posts, all 
over the world, wherever Great Britain is represented.

Even in our own Dominion civil service, the new foreign 
trade has developed the need of a wider knowledge among 
our civil servants, particularly among deputy ministers, 

H secretaries of departments, private secretaries, trade commis- 
sioners, foreign translators, etc., without referring to the 
value of this wider knowledge to the cabinet ministers them­
selves. And will not this be intensified under the anticipated 
new imperial regime ? -,

f ’
: 4\. Suggestions on Framing Tariff.

Canada as a debtor nation has undoubtedly to develop 
her export trade in order to pay interest charges. Further, 
for some years it may be difficult to obtain capital for de­
velopment by means of loans ^nd in that case it will have to 
be obtained by an increase in our exports. Therefore, the 
sound foundation on which to form a tariff for Canada would

1st.—A general percentage rate on all impotls for 
revenue purposes which should bear some relation to the 
amount contributed, directly or indirectly, by manufacturers 
in Canada to the national revenue, with rebates in respect to 
raw materials used for exports.

2nd.—That additional protection should be given with 
the direct object of fostering exports, and it should not be 
given excepting where a certain proportion of the class of 
goods manufactured were exported. The amount of such ad­
ditional protection to be given on the recommendation of a 
tkriff commission as suggested by Mr. Beer.

3rd.—That protective duties should be limited, where they 
applied to classes of goods not exported from Canada.

m

T'J

4 î

Imperial Trade Relations.
It seems to me that if we formed a tariff based on these 

fundamental principles it would at least be a logical tariff to 
which exceptions could be- made to meet exceptional cases 
such as industries that it would be desirable to foster on na­
tional grounds. __

It is quite evident that as soon as the war » terminated 
an effort will be made to form a common basis for tariff 
legislation throughout the British Empire, and also to dif­
ferentiate between allied nations and neutral nations and 
hostile nations. If- any such arrangements are carried out it 
certainly involves a common policy which to some extent will 
limit the fiscal powers of the Dominion, in fact, if not in 
form. Indeed, if the dominions ask for and secure r*T^e' 
sentatibn in an imperial council it necessarily follows that 

extent the policy of the dominions will be controlled

•. ,

to some
by the decisions of that council.
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CANADA PERMANENT
MORTGAGE CORPORATION

The Hamilton Provident and 
Loan Society

TorontoToronto Street
Capital Subscribed 
Capital Paid-up 
Reserve and Surplus Funds .. 1,014,032.00

4,874,400.06

laUMbM MU.*2,000,000.00
President—W. O Oeoderham.
First VicePreeident-W. D. Matthews1,200,00a 00
Segond Vice-President—O. W Monk
Joint General Manager»-R 8. Hudson. John Maaacy. 
Suserintendent e# Branches and Secretary—Oeorse H Smith.

Paid-ay Capital
Total Assets

ISO• S

DEBENTURES 5 55 £
half-yearly, The Debentures of this Society are a legal 
isTMtant for Trust Fund a. Corruspeedunce invited.

HAMILTON, Ont
D. M. CAMERON Treasurer

.. «.«a.
.... ».M4.S4t 14lavootm esta

DEBENTURES
Per aumi of oee hundred dollara end upwarda we issue Debentures bear- 
ins a special rate of interest, for which coupons payable half-yearly are 
attached They may be made payable in one or more years, as desired. 
They are a Lena I I a rest meet far Trust Feeds. We «hall he pleased 
to forward a specimen Debenture. Copy of Annual Report and full in­
formation to eny address are receive

Hi 0 ». King
ORO. RUTHERFORD President

When selecting a Trust Company as an Executor 
chooae one whose fixed policy la to give'"pH IS Corpo

was founded three 
years before Confedera­
tion. It has atfts credit 

over half a century of unbroken progress.

rationAGE IFINANCIAL ASSISTANCE
Ito Estates being administered by it.

CAPITAL, ISSUED AND SUBSCRIBED ...*1,171,700.00 
PAID-UP CAPITAL AND RESERVE 800,226.00

II 'THE HUION t ERIE MORTGAGE CORPORATION The Imperial Canadian Trust Co.
INCORPORATED ISM

Executor, Administrator, Assignee, Trustee, Etc.
HEAD OFFICE : WINNIPEG, CAN.

BRANCHES : SASKATOON. REGINA. EDMONTON, CALOARY.
VANCOUVER AND VICTORIA *

MEAD OFFICES LONDON, ONT.
T. O MEREDITH. K.C.,

President
HUME CRONYN.

General Manager

i
*

3EC
£WER 200 Corporstions, 

Societies, Trustees and 
Individuals have found our 
Debentures an attractive 
investment, 
five years.

5%
No trouble or expense to have your in­
vestments and income guaranteed, and 
yielding a high rate of interest.Terms one to

Absolute
Security

i . §Call, write or phone for information or booklet.

The Empire 
Loan Company

WINNIPEG, Man.

H the TRUSTS *no guarantee
COMPANY. LIMITED

TORONTO CALOARY
F B STOCK DALE.

GsweAal ManaCM

BAAMTFORO
JAMES J WARREN

PWKSIDBM

]Q[

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY National Trust Appointments

Sometime! we are odvised by our client that we have 
Sometime» we do not know ofMasonic Temple Building. London Canada

Interest at 4 per cent, payable half-yearly on Debentures
T. H. PURDOM. K.C.. Preiident

been appointed hu executor.
I be appointment unlif l he death of the tealator who mode it.

Either conrae permit! elective service,—hot not ao elec­
tive aa follow» when cheats disco»» with us in advance the 
beat methods of securing the resell» they desire in the future 
disposal of their property

_r

NATHANIEL MILLS. Manager

tunTHI TORONTO SORTOAOI COMPANY 
Offlaa, No. IS Toronto Street 3Monof (jiusi Compara)Capital Account. I7HAM.N

Total Assets SS^WMSS 8»
President. SIR WM. MORTIMER CLARK. LL.D., W.S-. K.C. 

Vice-Pro*.. WELLINGTON FRANCIS. K.C. 
Debentures issued to pay S%. ■ Local Investment for Trust Funds 
Depoeits received at 4% interest, withdrawable by cheque 
Loans made on improved Real Estate on favorable terms

WALTER OILLESPI*. Monmgrer

Reserve. $1.500,000 

18-22 King Stbsst East, Tobonto.
Capital Paid-ap. $1^00,000.
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Out of the revenues of the government for the year it 

now seems probable that a large amount of the principal of
the war expenditure will be paid, as the u g« » ®* of Can 
1016 are both working satisfactorily. The balance of Can- 
ida’s Tar expenditure this year will be defrayed partly from
the funds of the domestic war loan issued ^vember last 
and from future war borrowings, concludes the official state­
ment.

NEW WAR LOAN, 5% PER CENT?

What the GovernmentProbable Price of Coming Issm
is Spending on War

The fact that the war is .costing Canada $700,000 a day 
should prove an incentive to national economy and to a heavy 
subscription to the forthcoming war loan. According o 
official figures issued at Ottawa last week, the war expen 1- 
ture of the Dominion government now exceeds $20,000,000 a 
month. The largest item in this expenditure is for pay and 
allowances, subsistence and assigned pay and separation 
allowances of the troops. This item is running at the rate 
of about $12,000,000 a month. This is much more than is 

I S ' — paid to the troops at present in Canada who number less than 
half the total Canadian forces recruited for the war, over 
two hundred thousand having gone overseas.

The pay of the overseas forces assigned to their families 
and dependants here, and their separation allowances, also 
paid here, constitute a large portion of the monthly war ex­
penditure. The sterling exchange situation has had much to 
do with bringing about the payment in Canada of so large a 
portion of the pay of the overseas forces. As nearly as can 
be estimated. Canada’s present war expenditure in Canada 
and in Britain, including the maintenance of troops actually 
at the front, is at the rate of about thirty million dollars a 
month, or three hundred and fifty million dollars a year.

This averages about $ 1,000,000 a day, and is equivalent 
to about $1,000 per annum per head, as the total enlistment

Of these there are now in Canada

.jws u x
caH and other loans at home were about $880,000,000. There 
is little doubt, however, that the second war loan will be fuUy 
subscribed The amount of the loan, it is difficult to predict, 
especially as the bonds of the first war loan may be turned 
in as subscription* to the second loan, as equivalent to cash 
at 07%. Predictions as to the size of the £an have ranged 
from $100,000,000 to $200.000.000, The **angry Tinu^ 
suinrestion being a loan of $100,000.000. The first loan was 
offered to the public at 97X. of which to per cent. wa» W- 
able on application. 7% per cent, on J4nuar>; 1 **’ of
balance in four instalments of 20 per cent, on the first of 
each succeeding month, the final pavment being made on 
Mav 1st. About 7$ Per cent of the loan, however was pai 
up on January 1st, according to the option given to purchaser

IPaft <8

■

s

Terme ef the Leant
Bv some it is believed that the new 

a slightly lower price, probably at some fraction between 97

“d *
Monetary Times, however, thinks it is a Mistake to 
assufhe that the terms will be similar to those of 
the first loan, especially as the Dominion govern­
ment’s credit stands very high in New York. It is 
higher to-dav than when the first war loan was 
issued there, and a great deal higher than was the 
case twelve months ago. The government can be 
expected to make its war loan offering attractive, 
but we believe that the greatest possible effort mil 
be made in order not to sacrifice price and credit 
any more than is necessary. It would not be sur­
prising were the loan made on a s% per cent, basis.
, If the loan is issued on more attractive terms 
than was the previous loan, holders of the old war 
bonds would naturally be inclined- to turn in those 
bonds as subscriptions to the new loan. On the 
other hand, if the new loan is not sufficiently at­
tractive the small investors, who it is desireo. 
should be numerous and generous subscribers, will 
not participate heavily. The finance imnister 
therefore has the difficult problem of making the 
«rice and terms of the loan exactly right.

The suggestion has been made in some quarters 
that the loan should be one of 4% per cent, securi­
ties. issued at a discount consistent with market con­
ditions. It is thought by advocates of this rate 
that the bonds ultimately would go to a higher 
premium than would be the case with 5 P*r cent.
securities. ......Brokers are inclined to think that the present 
loan will not be for a ten-year term as was the case 
with the previous loan.

loan will be issued at

4 <8 is about 350,000 men. 
about one hundred and forty .thousand.

SAVE
3i YOUR * 1

MONEY! j

FOR THE
(R f Dominion War Loan

TO BE ISSUED IN SEPTEMBER.Y

■

J

GOVERNMENT EFFECT» TEMFORARV LOAN
)

Sir Thomas White has negotiated a loan with 
Canadian chartered banks to provide for current 
needs until the proceeds of the coming national loan 
of $100.000,000. are received. The amount of the re­
quired temporary loan is $25,000,000, the collateral 
being three-months treasury notes of per cent. 
It is understood that the banks offered $30,000,000, 
and that this amount was accepted. Seventy per 
rent, of the loan will be placed to the credit of the 
Dominion government on August 1st, and 30 per 
cent, on September 1st. As the loan will be repay­
able on November 1st, the loaning banks will not be 
inconvenienced through a diminution of crop-moving 
funds.

1

f I

DEPARTMENT OF FINANCE
OTTAWA.

1
>

h

By purchasing a bond you will help 
to WIN THE WAR and obtain for 
yourself an investment of thehighest 
class yielding a most attractive rate 
of interest.

C/
 .

1-
 .

r



U
THE ÏOHETAKY TIMESAugust 4, 1916. •*5

\îr
■

New Prices August 1, 1916
s

The following prices for Ford cars will be 
effective on and after August 1 st, 1916

Chassis . .
Runabout . .
Touring Car . .
Coupelet . .
Town Car . .
Sedan . .

. . $45000 '
47500 
49500 

. 69500

. 78000
89000

i

f

‘ e

f. o. b. Ford, Ontario
h

These prices are positively guaranteed against any reduction before August 
1st, 1917, but there is no guarantee against an advance in price at any time.

t

Ford Motor Company of Canada
Limited

Ford, Ontario

1

■
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iy>, and a total debt of nearly 
bonded debt is about $42,-

per capita debt of over ir 
0.000. Winnipeg's to*»

___ The average rate of interest earned on its *0,000,-
ooo’sinking fund is $.28 per cent. In 1914 Winnipeg’s tax rate 
was 14.80 mills. Toronto earns on its sinkmg fund invest­
ments an average rate of interest of 3.6$ per cent. Its tax 
rate is 23.7$ mills. Winnipeg has the best managed sink­
ing fund in Canada to-day and as a consequence the credit 
of the city is of the highest.

CANADIAN BONDS IN UNITED STATES

Assessment Values, Debenture Debts, Etc., Count More 
Tban Talk of Material Growth ■>

■

• y --
Editor, T he Monetary Times.

Sir,—In Canada the time has arrived for unusual caution 
and care in government and municipal financing, and thewemm mam®Through a combination of exceptional circumstances his attention to investments that are fundamen l' 
Canadian bonds in the United States have sold well. The Although a bit over-cautious as yet. it is to be nopea tn«
officials of Canadian provincial governments, cities and muni- — he will see the wisdom of investing in the *>°° ., v n
cipalities have been so impressed with the reception that our city or municipality. The credit of the com V

-bonds have met with in the States, that they are over-confi- be improved to such an extent as the home mves 7
dent of the permanency of a demand in the United States increase. In the United States the banks an .
market. The phenomenal amount of money that has been panics are buyers of municipal bonds, and the . .
available for investment in securities and the lack of demand mands of these institutions enhance the value ______
for money in the ordinary channels of business, and the fact security to the extent, that each ar.d every loca 1 y
that our bonds are exempt from taxation, have been factors thereby its own benefactor,
in enhancing their value in the United Sûtes. Aside from By being forced to rely upon her
the important fact, however, that effective remedies were has gained more in point of financial independence t
applied after war was declared to prevent a piling up and has lost. For the past two years she has been usi g
an over extension of our municipal debt, the United Sûtes own currency, and carrying her own trade on her own . 
investors only -recently discovered the wonderful resources of but beyond disposing of a few high-class Canadian se 
this country, particularly the prairie provinces, where we we have received practically «10 money from our former sou
have the cheapest land, the best, and a large quantity of it— of supply. The farmers are prosperous, farm lands
about two hundred million acres lving west of the Great Ehkes. fair demand and have more that held their own thro g 
Wanted the Cold Facts. this trying period. The merchant and manufacturer are

I enjoying the fruits of the fanners’ prosperity.

I Encourage Home Investments.

■

11

J V

resources. Canadaown
V !

When first we offered Canadian bonds for sate in the 
United States, however, it was soon made clear to us that 
bigness and material growth counted but little, that bur as- 

__ sessment values, our debenture debt, our tax levy, the pur­
poses of our bond issues, our tax rate, our sinking funds, in 
fact, the management of our municipalities; the population 
of our cities and towns—all were being subjected to the 
closest scrutiny.

The allied governments paid approximately 5?* per ceiit. 
for the soundest security in existence. The French govern- 

„ ment, in addition to giving collateral securities for $100,000,- ^
■■a ■ boo 3-year $ per cent, notes, are paying upwards of 6 per cent.
Hr tor money. These loans will undoubtedly establish an un­

precedented rate of interest throughout the entire world.
*backed hy the faith and unconditional credit of the 
world s two wealthiest nations. The Bank of England 
interest rate has advanced to 6 per cent. It unreasonable 

PP°se that in Canada the price of money in the future 
shall be as much a speculation as the price of wheat. The 
United States market should not be anticipated.

The capital derived in the past from Europe will not 
again for many years to come be available. We must now 
begin to devise ways and means to furnish funds for develop­
ments from home capital. After the close of the war, and 
when the time of readjustment comes, the vast volume of 
paper that is now being used in Europe to finance the war, 
will have to be redeemed. Europe will need its own capital 
at home.

-, ..-1

Confidence of United SU toe li
Our municipal and government bonds, as well as our 

railway bonds, have for the past year, been well .received m 
the United Sûtes. This reception may be due in the first 
place, to the large accumulation of money seeking invest­
ment in that country; and in the second, to the attractive 
returns which our securities offered compared with somewhat 
similar ones in the United States; and third, to the excellent 
record which Canadian government, municipal and railway 
bonds enjoy. To maintain the confidence of United states 
investors in Canadian securities would seem, therefore, ab­
solutely necessary. The importance of public bodies main­
taining their record and reputation, living up to the letter 
of their obligations, and providing for the prompt payment 
of principal and interest, cannot be too strongly emphasized.

’1

V

i ' •
I

E
Yours, etc.,
WILLIAM JENNINGS O’NEILL.:

Winnipeg, July 31st

ft- NEW BOND COMPANY IN THE WEST

Messrs. W. Ross Alger and Company have opened an 
office at 514-518 McLeod Building, Edmonton, under the man­
agement of Mr. W. Ross Alger, late manager of the de­
benture branch of the department of education of Alberto, 
for the purpose of transacting a general investment bond 
business. Mr. Alger is well known in financial circles, and 
has an excellent knowledge of the bond business. He has a 
wide financial experience, and his many friends wish him 
success in his new enterprise.

;
Til Demand Economy.

The problem is so complex that it is difficult to prophesy- 
just what will take place, but one thing is certain, and that 
is, that Canada must continue economy—must not mortgage 
the future,—for it is inevitable that she shall have to bear 
her share of the great burden which the British Empire has 
assumed in defence of her rights and the rights of others.

The price of securities of our western provinces, cities 
and municipalities, due to the concurrence of several influ­
ences, are more dire-tly affected by war conditions than 
eastern securities—notwithstanding the fact that there is 

■y as a not a city in western Canada that has not reduced its con-
HbkJI it trollable expenditure by a very substantial amount, that the

By, farmer in western Canada has had an unusual crop, and the
great source of the wealth of Canada lies west of the Great 

^^^Lakes. The total debenture debt of Saskatchewan's
■pities. 71 towns, 228 villages, 29) rural municipalities, 
^■.35* school districts, and 191 rural telephone districts, 

■P^^^epresenting a population of 571,473 amounts to $42,587,- 
705, a per capita debt of less than $75. The city of Toronto 
alone, a city which is under splendid financial management,flHHIili

At a meeting of the Edmonton citizens league of one 
hundred, the following resolution was adopted: ‘‘That the 
interest on loans and mortgages be entirely extinguished dur­
ing the war.”

From the Timiskaming and Northern Ontario Railway 
over 120 men have joined the Canadian Expeditionary Forces, 
and the railwaymen’s patriotic association of that line, have 
subscribed $5,612 to the Canadian Red Cross Association. 
$14,056 to the Canadian patriotic fund, as well as donating to 
enlisted employees the sum of $6,521. The entire office staff 
are members of the 50,000 club of Toronto.

seven
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Ontario Government Bonds
4!Z2% bonds due 1st May, 1925.
5% bonds due 1st June, 1926.

i

Principal and Semi-Annual 
Interest payable in Toronto 

or New York.

Price: On Application.

Wood, Qundy & Company
? Canadian Pacific Railway Building

Toronto New York
Montréal

A. O. WORROWÆMILIUS JARVIS

1 Canadian Bonds 
and Debentures
Bought. Sold and Appraised MUDS * 4 CO.

MEMBERS TORONTO STOCK EXCHANGE

W. Graham Browne a Co.
222 St. James Street MONTREAL

GOVERNMENT
MUNICIPAL
-------------- -AND—-----------
CORPORATION
SECURITIESCity of Hamilton, Ontario

\%% Debentures
Dated March 1, 1916. Maturing March 1. 1825.

Interest payable half-yearly, March and Septem
Hamilton, Ont., or New

t

Principal and interest payable at
York, N.Y., at option of the holder.
Price: Rate to yield 5% LONDON

ENGLAND |
TORONTO

CANADA
X

A. H. Martens & Company
t(Members Toronto Stock Bichan*.1

BANK BUILDING, TORONTO
Dime Bank Bldg., 

Detroit, Mich.

ROYAL 
61 Broadway, 

New York, N.Y.
Harris Trust Bldg., 

Chicago, I1L

*

-
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WESTERN CROP ESTIMATESVALUE OF POLICY LOAN

Decrease of 1,483,569 Acres is Shown—Figures from 
Three Provinces

But the Mortgaging of a Life Insurance Policy is Not 
Desirable Practice

Western Canada's estimated crop areas for 1916 in com­
parison with final crop statistics for iqrs have been compiled 
by Commissioner Sclanders. of the Saskatoon board of trade. 

' in detail, as follows :—

Editor, T he Monetary Times. *
Sir,—I have read with great interest the article by Mr; 

R. W. Barton, A.I.A., on loans on life insurance policies ap­
pearing in The Monetary Times of July 14th, and while I 
cannot agree with all the author’s conclusions in respect to 
this question, I am sure that most insurance men will agree 
that it is a practical impossibility to eliminate the loan privi­
lege from our present life insurance policies. The loan 
question is closely associated with the question of cash sur­
render values, since if the assured is refused the privilege of 
a loan, it will in time of stress mean th^t he will be com­
pelled to surrender his policy altogether, so that in any dis­
cussion of the loan, question, in so far as it affects the posi­
tion of a company in a time of great financial stress, the 
question of cash surrender values must of necessity rank in 
equal importance. It seems clear to me that we cannot abolish 
the loan feature without at the same time eliminating cash 
surrender values, and any one familiar with the conduct of a 
life insurance business on this continent knows what a dis­
astrous effect it would have on new business if cash sur­
render values were eliminated.

<

Flax.
539.674
556,310

Barley.
272.299
281,809

Oats.
2,846,949
3,025,210

Wheat.
Acres, 1915 .. 6,884.874 
Acres, 1916 .. 6,058,441

■ ■

— 826,433 + 178.261 + 9.5.10 + 16,636
Saskatchewan’s wheat decrease for 1916 is 826,433 acres 

(or about 12 per cent.), less increases of oats, 178,261 acres, 
barley 9,510 acres and flax 16,636 acres, so that the total 1916 
acreage reduction is 622,026 acres, or about 6 per cent, under 
that of 1915.
Manitoba

as

Manitoba.
Oats. 

2.121,845
2,062.411

Flax.
64,863
55.6o8

Barley.
1,039.849
1.153.660

• Wheat.
Acres, 1915 .. 3,664,281
Acres, 1916 .. 2,994,529

' '> i Mr. Barton also dea's with the possibility of a limited 
“run" on a.company.* Even in the hard times of 1907, which, 
as Mr. Barton points out, never amounted to a crisis in Can­
ada. several of our Canadian companies were considerably 
embarrassed to find the funds to meet current surrenders and 
loans and this situation would be greatly accentuated if a 
real crisis developed. It seems to me that this possibility ren­
ders it all the more important that an insurance company 
■should pursue an investment policy which would as far as - 
possible insure a reasonable proportion of its assets being 
in a form readily convertible into cash. Even in normal 
times, however, it is most desirable from all points of view 
that loans on policies be reduced to' a minimum, and the 

~7 fact that Mr. Barton’s tables, show an increasing percentage 
in recent years is evidence of a condition that is far from 

nring. The provision that is being made for the as­
sured’s family is thus largely cancelled. It seftns to me that 
the mortgaging of his lifet insurance policy is on an entirely 
different footing from the; mortgaging of a man’s home or 
other property, for the reason .that it is a special provision 
niade for a special purpose, and in many cases, the only pro­
vision that exists for the protection of the assured’s depend­
ants. It is not a case of protecting the policyholder against 
himself, but of protecting his family, and so it seems to me 
that the analogs- Mr. Barton draws from the surrender of an 
endowment policy does not apply.

59434 + 113.811 — 9.255
Manitoba’s wheat decrease for 1916 is 669,752 acres, or 

about 18H per cent. Oats decreased 59,434 acres and flax 
9.255 acres, while the less 1916 increase in barley is etaoinsh 
increase in barley is 113,811 acres, making Manitoba’s total 
1916 acreage reduction 624,617 acres, or about 9 per cent, 
less than for the year 1915. * . j

669.752

Hr
’ '

Flax.
41.243
45.120

Barley.
374,062
297.211

Wheat.
Acres, 1915 .. 1.669,076 
Acres, 1916 .. 1484.871

Oats.
1.570,596
1.590,835■

!
+ 3.877— 184,205 + 20,239 —

Alberfa’s wheat decrease for 1916 is 184,205 acres, and 
the barley decrease 76,851 acres, and the 1916 oat increase is 
20,239 acres and flax increase 3,877 acres, Alberta’s total 
1916 acreage reduction being 236,940 acres, or about 6J4 per 
cent, less than for the year 1915

The following comparative table shows 1915 and 1916 
acreages in wheat, oats, barley and flax for the three prairie 
provinces :—

1

’
reass

Mi

1916.
Acres.

9,921.770
6,266,208
3.418,037

1915 
Acres. 

---- 10,543.796
. . 6,890,838

• • 3.654.977

Saskatchewan 
Manitoba .... 
AlbertaVary Rate ef Interest?

Mr. Barton proposes as an influence that would tend to 
reduce the gross amount of such loans that legislation be 
secured giving the companies the right to vary the rate of 
interest when interest rates are high, but this is very apt to 
defeat its own objeet in that the assured may prefer to sur­
render his policy altogether rather than ..pay high interest 
charges. In view of the fact that it is not desirable from a 

' new business, standpoint to eliminate the cash surrender and 
loan privileges from our policies, it seems to me that the 
most effective means at our disposal for curtailing the loan 
-evil is education of our policyholders by means of a publicity 
campaign, either- in the press, or by means of advertising 
leaflets or both. I am aware that it would only be after 
considerable hammering away that the result of such a cam­
paign would be evident, but in the long run it should be 
effective in considerably curtailing the exercise of this

Yours, etc.,
L. K. FILE,

Assistant Actuary, Canada Life Assurance Co. 
Toronto, July 27th.

19,606,01521,089,611
•hare of Each Province.

The decrease for 1916 being 1,483,569 acres, or about 7 
per cent, for the three provinces under 1915 acreage. The 
foregoing decreases are made up as follows: Manitoba, 624,- 
630 acres; Saskatchewan, 622,026 acres ; Alberta, 236,940 acres. 
The 1916 percentage of acreage under the four main crops in 
question works out, per province, as under : Saskatchèwan, 
5o j-5 per cent, of total ; Manitoba, 32 per cent, of total ; Al­
berta, 17 2-5 per cent, of total.

-

1

ROYAL BANK STOCK OFFERED TO PUBLIC

The Royal Bank of Canada is calling for tenders for the 
whole or any portion of 1,640 shares of the unaccepted allot­
ments and the unallotted fractions of the new issue of 4400 
shares announced in January last. The basis of the issue 
was approximately 1 share of new stock for every 27 shares of 
old. The terms of the Bank Act prevent the allotment of 
fractional shares, so holders of less than 27 shares were un­
able to avail themselves of the unusual opportunity of sub­
scribing for Royal Bank stock at par. This stock is being 
offered to the public and any premium realized from the sale 
will be distributed pro rata among the shareholders who were 
unable to take up the new shares. ■,,

' privilege.

1 Mr. George H. Smithers, of Messrs. Burnett ft Company, 
of the Montreal Stock Exchange, has been elected a director 
of the Paton Manufacturing Company, to fill the vacancy 
caused by the death of Mr. George Hyde.

V
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CAPITAL and Undivided Profits .. $3,550,000

LONDON

.510/ SHORT TERM (6 YEARS) 
/ DEBENTURES

10 YIELD INVESTORS

ASSETS^ OVER $8,000,000

A. W SMART, MsnaRerJOHN McCLARY. President

WRITE FOR BOOKLET ON PROFITS FROM SAVING"

Æ& STANDARD RELIANCEw MORTGAGE CORPORATION
Heàd Off ice. 3138 King St E Toronto

ROBINSON & BLACK
Real Estate, Insurance & Financial Aoents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

; DOMINION MANN
once: too Carry Building, WINNIPEG

1
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Bond and Debenture CorporationManual of 
Canadian Banking
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I That Boy of Yours
r. What's to become of the lad in case 

you should die suddenly? Will he, 
at fourteen or earlier, be forced out 
into the world to earn a living ?

1C

Or will you make sure that he gets 
a proper start in life ? You can do it, 
wnetner you live or die, by means 
of an Imperial Endowment policy.

\

|\ Write for our free booklet which 
tells all about it.ro

c Address :

THE IMPERIAL LIFE
Assurance Company of Canada

HEAD OFFICE - TORONTO

K
5f
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FINAL ESTIMATES OF CROP AREASWESTERN. CANADA S REFUNDING SCHEME
‘re­

condition to Equal to Average but Acreage to Less- 
Live Stock FiguresHjtib

Doubt Expressed as to Ability to Purchase Appreciable 
Amount of Desired Securities •

'ir
The area sown to wheat in Canada is definitely estimated 

at 11,517,600 acres, which is 1,368,800 acres, or 11.3 per cent 
below the high record of last year, when 12,986,400 acres 

harvested ; but 1,223,700 acres, or 11.9 per cent, above 
the harvested- area of 1914. which was 10.a93.900 acres, accord­
ing to the final returns of the census and statistics office. 
The acreages 1 estimated as sown to other crops are as fol­
lows: Oats 10,644.000, as against 11,365,000 last year ; barley
1.397.900, against 1,5<>9.35o; rye 159.685, against r 12,300; 
peas 101,420, against 196,210; mixed grains 410,770, against 
466,800; hay and clover 7,974.000, against 7,875,000; alfalfa
89.900. against 91.630 . ,

Of late sown crops the acreages are as follows: Buck­
wheat 355.500, against 343.800 in 1915; flax 723,000, against 
806,600; corn for husking 183.700, against 253,300; beans

against 43.310; potatoes 448,800, against 478,600; 
turnips, etc., 156,200, against 172,700; sugar beets 15,000, 
against 18.000 and corn for fodder 297,070, against 343,400.

I Discussing with The Monetary Times, the western Can­
ada refinancing scheme, full details of which have appeared 
in these columns in previous issues, a Canadian bond broker 
said : “1 have misgivings in regard to the wisdom of disturb­
ing Canadian securities tha't are wèll sold in London for 30 
or 40 years to come. The report that large blocks of Cana­
dian bonds are coming back to New York from London has 
already had its effect upon new financing within my personal 
experience. Canada should wish to take advantage of the 
United States market, and not take a step of such magnitude 
that might seriously interfere with her own refinancing in 
the United States in two, three, five or ten years.

“It is a question m the United States market of supply 
and demand. The English investor is satisfied with the 
Canadian bond that he now holds. The British government 
has not in its. wisdom demanded the mobilization of Cana­
dian securities. The government will not penalize the home 
investor in order to compel him to turn into the treasury ms 
Canadian bond holdings. Then in the' interest of present 
day financing, for the sake of a small present profit, and in 
order to preserve for us the United States market, why not 
let well enough alone?”’
Will SacurltlM be Obtained?

Considerable doubt exists in the Canadian bond market 
as to whether any substantial amount of the Canadian securi­
ties desired can be mobilized ih Great Britain. It is thought 
also that the British treasury will not deem it desirable to 
penalize those holders.of the securities who do not desire 
to sell. The Canadian Gazette, of London, England, which 
is in close touch with Canadian finance in the world’s metro­
polis, says : “Further comments in Canadian newspapers 

. show that the idea still prevails that provincial government 
securities in this market can be purchased as a prelude to 
creations for the United States market. Nothing is more 
certain that no appreciable amount can be got at the present 
prices, and one would think that the present and future re­
quirements of Canadian borrowers will of themselves suffice 
to satisfy the appetite of United Slat
Alberts watching Developments.

According to an interview given b^ Hon. C. R. Mitchell, 
provincial treasurer of Alberta, that province has from $10,- 
000,000 to $15.000.000 of its securities in Great Britain and 
the Alberta authorities are watching the western refunding 
scheme closely. Mr. Mitchell said: “Up to the present the 
provincial authorities have taken no official action toward 
refloating this sum by the securing of New York bonds, as we 
have received no official word of the British mobilization 
scheme and there are other things to be considered in this 
connection, as for instance the time of the New York loans, 
rate of interest, etc.

“if this mobilization is for the benefit of thA exchange 
and desired by Britain at the present time it would seem that 
it might be all-Canadian in th^t each province would 

^ deavor to refloat in New York, but it is up to each province 
1 to act on its own account and to join the proposed mobiliza­

tion scheme if it thinks advisable.
Some of the Considerations.
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-i Wheat About Equal to Average.
The reports show that the prospects for grain crops are 

excellent throughout the west, but owing to the Uteness of 
the season there will be a greater risk of damage from early 
frosts than last year. For all Canada the condition of the 
principal grain crops, expressed in percentage of the standard, 
ranges from 82 for peas to 91 for rye ; but in the north-west 
provinces the condition is wellsover 90. and for Manitoba and 
Saskatchewan it is even higher than at the same date last 
year, when the high promise at the end of June was so 
abundantly fulfilled. Converting the figures in per cent, of a 
standard of 100 to the scale in which 100 represents the aver­
age condition on June 30 of the past eight years, 1908-1915, 
the condition becomes for wheat, rye, barley and oats as 
follows: Fall wheat 99.2, spring wheat 100.2, all wheat 100.2, 
rye 10^, barley 98.5, oats 96. That is to say, if conditions 
between June 30 and the date of harvest are not abnormal, 
the antikjpated yield per acre is about equal to the average 
for wheat, 3.6 per cent, above average for rye, about 2 per 
cent, below average for barley and 4 per cent, below average 
for oats. I •

J !

f f

v c|5^ investors.”

Farm Live Stock.
It is estimated from the reports of correspondents that 

the numbers of farm live stock in Canada on June 30 were 
as follows : horses, 2,990,635; milch cows, 2,603,345 ; other 
cattle, 3,826,519; sheep, 1,965,101 ; swine, 2,814,672. As com­
pared with IQ15 these figures represent decreases of horses 
by 5,464 ; of milch cows by 63,501 ; of sheep by 73,561 ; and of 
swine by 297,228 ; but an increase of “other cattle” by 427,- 
364. The decreases apply principally to eastern Canada; in 
the west all descriptions show increases over last year, ex­
cept swine in all three provinces, and “other cattle” in 
Manitoba.

en- Hamilton’s soldiers insured in private companies number.
I, 742, and the annual premium is $121,279, so Secretary Kent, 
of the insurance committee, informed the city controllers. 
Soldiers covered by city, 8,000. Probable liability, assuming 
half are single and insured for $500, married men for $1,000, 
about $6,000,000. Hamilton men killed, 250. Money received 
from companies, $4,500. Amount given by city, $1,563. 
City treasurer is beneficiary in trust in all policies.

Mr.r B. S. Brown is chairman of the life committee of 
the British Columbia insurance federation, the other members 
are Messrs. Stanley Henderson, J. H. Poff, J. J. Roberts, J. 
A. Johnson, C. A. Crysdale, W. T. Tasker and W. J. 
Twiss. The committees of the other sections are:—Fire, 
Mr. A. W. Ross, chairman ; Messrs. B. Garrett, D. E. Lang, 
F W. Walker, J. L. Sumerfield and H. T. Devine. Marine. 
Mr. Leslie H. Wright, chairman ; Messrs. C. H. Macaulay, D. 
B Phillips and W. H. Billings. Surety, Mr. W. Thompson, 
chairman ; Messrs. H. W. Falconer, T. B. Lewis, D. K. Mac­
Donald. W. A. Wand and J. H. W’atson. Automobile. Mr. C. 
H. Macaulay, chairman ; Messrs. J. W. Boyd, H. W. Falconer, 
R. Winkler, E Morrison, J. J. Hanlev and J. E. Foster. 
Accident, Mr. D. Cramer, chairman ; Messrs. W. S. Holland. 
A. C. Black, A. L. Steiner, R. Leith Rettie, A. K. Evans and
J. E. Foster. " ,

“The Alberta authorities are watching the scheme closely 
and if developments show that the refloating of the British 
loans in New York would be to advantage for this province, 
and with the conditions existent here, no doubt some action 
toward that end will be taken. Manitoba, however, is differ­
ently situated and has different conditions.

“If Alberta were -to get the money to pay back British 
. investors in New York the important things to inquire into 

are : How long would the loans received in the United States 
metropolis be for and at what rate of interest. If we could 
only get a short-time loan in New York we might be just as 
well off as we are for there is the possibility that the province 
might not be in a position to rover up when the monev is 
required to pay back in New YorfcÆ^

r

The permanent buildings at the Canadian National Ex­
hibition, Toronto, cost over $2,500.000.

/
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Wholesale Dealers In8% NET
FARM MORTGAGES

o 1We want $1,000 on each or thirty-two quarter section* 
of first-class land. Principal re-payable in five years ; 
interest payable the First of January and the First of 
July. All expenses paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr 8t Ross.

Western Canadian School 
and Municipal Debentures/

Correspondence Invited

A. F. CARROTH ERS & CO.
D. A. DOWNIE & COY. Suite 218-219 McLeod Bldg.

EDMONTON, CANADAWINNIPEG, Man.TRIBUNE BLDG.
*

H. O’HARA & CO.Port Arthur and Fort William 
Realty Investments

( Members Toronto Stock Bxchane.)
Stocks and Bonds dealt in on all Exchanges. Western 

Municipal, School District, Rural Telephone Debenture# 
specialised in. Write tor particulars.

ROYAL BANK BUILDING. TORONTO.Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities. 5% DEBENTURES 5%\t£T

For a limited time we will issue debentures bearing 6% interest 
payable half-yearly

The Dominion Permanent Loan Company
It Alas Street Wm, Toronto

P. M HOLLAND. Oee. M.neger

General Realty Corporation, Limited
WhalM Re 114 leg PMT AITiri, Be ter*#

HON. 4. R. STRATTON. President

Representing LOAN*
Edinburgh life Aam
ïêôtUah UfeÂw’Ôo. 
ZZÎZL lee Oui
Mortgage Co of Panade 
Oea rnci On. of Canada

INSURANCE

Six per cent. Debentures
1 Interest p*y»W« half yearly at par at any bank in Canada. i

Particulars on application.

'V Wag horn, 
/ACwynn&Co. The Canada Standard Loan Company

428 Main St.. Wlaslpeg»<«tak I'lM t
Mwkknkm, rtsuclal * IstanaM AsenM

titrsrtu an. msms. «■»<«** National Plata Olane

I

USE “ MILNES’ COAL,”
highest grade of anthracite

TV rrt« to Inst «toe mu*» ns ether 
grtàes. Why not hey the he.IT

Private Exchange i 
MAIN 6607

OLDFIELD, -KIRBY 4 GARDNER
I BBS

WINNIPEG
i

Canadian hi Head Offloet
88 KINO STREET BAST

4 o»sat Wmonsenis Stmest Losdos. B C.

AUTHORIZED inrestments for TRUST 
FUNDS is our

The Last Word in Accident 
and Sickness Insurance is

One of the beet

5% DEBENTURE
The Dominion Gresham’s 
New “Gresham Maximum” Policy

Ask for Booklet “About Debentures."
.$2,410,625.31 

685,902.02 
. 7,426,971.18

Paid-up Capital 
Reserve .....
Assets .......

The Great West Permanent
Loan Company

WINNIPEG, TORONTO, REGINA, CALGARY, 
EDMONTON, SASKATOON,VANCOUVER, VICTORIA, 

LONDON, Ewg.

AGENTS WANTED EVERYWHERE.

Applications in Ontario should be addressed to

L. D. JONES, Superintendent of Agents for Ontario
412 Jarvis Street, Tdronto.EDINBURGH, Scot.

f
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LEGAL. NOTICE
1

trau .action «kick may xcm capable of benug caduc led x> a» directly ur 
indirectly to beheht the company; aud tv k-ad money 10, guarantee the 
cvatract» oi, o» ihm ill assist aay such person, partnership, atsociauon 
oe compaay. aad to take of otherwise acquire shares and securities oi any 
such partnership, association or coepaay. and to sell, hold, re-issue, with 
or without guarantee, or otherwise deal with the same ; (u) To take or 
Otherwise acquire and hold shares ia aay partnership, or stock or shares 
ia aay assoclatioa or compaay hiring objects altogether or in part similar 
to these o< the compaay. or carrying oe aay business whicb may seem 
capable oi being conducted so as directly or indirectly to beaeht the 
Company, («) To apply .lor, promote aad obtain irom the Dominion oi 
lanada or aay other authority, whether Dominion, Provincial, Imperial, 
Colonial or ioreiga. aad including subordinate and municipal authorities, 
aay statute, ordinance, order, résiliation or ether authorisation or enact 
meat which may seem desirable to the company or calculated directly or 
indirectly to beaefct the company, Ur) To enter into any «rangements 
with aay governments or authorities, supreme, provincial, civic, m 
local or otherwise, that may Seem conducive to the company's objects or 

'rom aay such government or authority any 
contracts, orders, regulations, decrees, 

rileges and concessions which the company 
tin, and to carry out, exercise and comply 
(a) To establish and support or aid in the 
associations, institutions, funds, trusts and 

pioyees or ce-emplwyecs of the ce 
ia business, or of any person, partnership, 
with the company in business or subsidiary 
the company bolds shares or securities, or 
connections of such persons, and to grant 
to make payments towards insurance, and 

sey for chantable or benevolent objects, or 
lubhc, general or useful object ; (y) To pro- 
, develop, take interests or stock or shares 

association or corn­
er aay of the pro- 

apaay, or for any other purpose which may 
indirectly to benefit the company, («) To 
sse, hire, construct, imptove, own, maintain, 
and control plant, equipment, machinery, 

shops, srarehouses, manufactories, pumps, 
elters, reiaeries, roads, ways, canals, 

ric plant, hydraulic works, hydraulic plant, 
a, piers, gas works, cables, waterworks, 
ditches and all such other structures, works, 
is may seem calculated directly or indirectly 
iterests, and to contribute to, subsidise or 
in the acquisition, purchase, leasing, hiring, 
mership, use, maintenance, operation, man- 
trol thereof ; (aa) Where such course it tr­
ie compaay or may seem calculated directly 

company's interests, to acquire, purchase,
, improve, own, use, maintain, operate, man 
ret only upon lands owned or controlled by 
the company may have a right of license So 

bridges, tines of rail, spurs, sidings, tracks, 
motors, locomotives, electrical plant and all 

conveniences and appliances as may be re- 
mtaining communication by telegraph or tele- 
insport of goods or passengers, and to cow- 
wise assist or take pert in the acquisition, 
ont true lion, improvement, ownership, use, 
agement, carrying out or control thereof; 
endorse, execute and issue promissory notes, 

ling, warrants and other negotiable or trans- 
sell or 'dispose of the property or under- 

iy part thereof, for such consideration as the 
in particular, and notwithstanding the pro- 

1 Companies Act, for shares, debentures or 
rship, association or company ; (dd) To adopt 
1 the products of the company as may seem 
by advertising in the press, by circulars, by 
works of art or interest, by publication at 
granting prises, rewards and donations ; (ee) 

spose of, turn to account or otherwise deal 
nee to all or any part of the property and 
To consolidate or amalgamate with any other 
lar ia trhole or in part to those of the corn- 
company to be registered, licensed or other- 
in country, and to designate and appoint per- 
representatives of the compaay srith full power 
1 all matters according to the laws of such 
ft service» for and on behalf of the company 
To pay out of the fundi of the company all 

• incidental to the formation and organisation 
■tract with and provide for the remuneration 
ts and underwriters upon any issue of shares, 
1 stock or other securities of the company ; 
issets of the company in specie amongst the 
l or any of the above things as principals, 
wise, and either alone or in conjunction with 

things às may seem directly or indirectly to 
ve to or convenient or proper for the se­
es or the attainment of the objects of the 

expedient for the protection or benefit of the

CANADIAN GASOLINE CORPORATION, LIMITED.

1 PUBLIC Notice is hereby given that under the First Part oi chapter y» 
of the Revised Statutes of Cauada, iyuo, known ai ""The Compuaaes 

Act,"* letters patent have bee» issued, under the Seal of the Secretary of 
State of Canada, bearing dale the irfh day of July, iqrb. incorporating 
Arthur John Thomson and WHliam Symoa M or lock, sobcitors; Samuel 

* Davidson Fowler, solicitor's clerk; Violet Modal, accountant, aad Anna 
Latimer, oRce clerk, all of the City of Toronto, ia the Province of Ua- 

■ tario, for the following purposes, via. 4(a) To search for aad recover aad 
wia fqjst the earth, petroleum, natural gas, oil, salt, metals, minerals and 
mineral sabstaaces of all kinds, and to that end to explore, prospect, 
mine, quarry, bote, sink wells, construct works or otherwise proceed as 

- ' may be necessary ; to produce, manufacture, purchase, acquire, rehae,
smelt, more, distribute, seti, dispose ot aad deal in petroleum, natural 
gas, oil, salt, chemicals, metals. minerals and mineral sabstaaces of aU 
kinds and all products of aay of the same; (b) To trade in. deal in and

interest in land, mines, quarries, wells.

H

ii

!11 >»ol,

,
contract with reference to laads or
leases, privileges, licenses, coacessiops and rights of all kinds covering, 
relating to or contai am g or believed to cover, relate to or contais 
petroleum, natural gas, oil, salt, chemical*, metals, minerals or minerai 
substances of aay kind ; (c) Td acquire, purchase, take on lease or hcc»»*, j. 
hire, hold, use. seti, graat leases of, great licenses of. exchange, alienate, 
dispose of aad otherwise deaj ia or contract with reference to lands or 
interests ia land, personal property of all kiads or interests therein, rights, 
privileges, licenses aad conefi skins, ships, boats or vessels of any de­
scription. wharves or wharfage facilities, docks aad docking factittse», 
cartage plant, forwarding plant, warehouses and lowing, wrecking and 
salvage plant or aay interest ia aay of the same; (d) Te manufacture 
aad deal ia appliances, implements, machinery, apparatus, goods aad 
supplies in any way connected w>th or incidental to the operations of the 
company or to the use of aay of the product, of the compaay; to mot 
facture or trade in property aad goods of all kiads; (e) To work, maaage, 
operate, turn to account, explore, develop aad improve the properties of 
the compaay, whether mining, agricultural or otherwise; (f) To deal ia 
and contract with reference to timber laads, limber Bccases and limber 
rights, and to cut. reader merchantable, handle, manufacture, deal ia aad 
contract with reference to timber aad lumber of all kinds and all pro­
ducts thereof; (g) To acquire, lease, construct, improve, owm, use aad 
operate works for the development ef power, light aad heat, to use. pur­
chase, seti, supply, lease or otherwise deal ia or contract with reference te 
power, light and heat, subject always to all local laws or regulations ia 
that behalf; (h) To acquire, lease, construct, improve, own, use aad oper­
ate irrigation works and works for the supply ef water for other purposes, 
and to ase, purchase, sell, supply, lease or otherwise deal ia or contract 
with, ref create to water for irrigation or other purposes, subject always to 
til local laws or regulations ia that behalf ; (1) To acquire, lease, con­
struct, improve, maintain, own, use, operate, seti, let and deal ia dwelling 
h- uses, lodging- houses and hotels ; (j) To operate reaches or farms for 
live stock or agriculture, to breed, raise, keep, reader marketable aad deal 
in horses, cattle aad live stock of all kiads, aad to produce and deal in 
all -pr..ducts thereof and all agricultural products; <k) To operate con­
struction or building plants aad to take and carry out contracts for build­
ing or for cohstmction work of aay kind, (1) To undertake, carry on aad 
execute transactions as bnancial or commercial brokers or agents , (m) Not- 
srithstanding the provisions of section 44 of The Compaaies Act, to sub­
scribe for, 'Verchase, assume liability under, acquire, hold, seti, exchange, 
dispose of or otbeiwise deal in or contract with reference to bonds, de­
bentures, stocks or other securities or obligations or aay estate or interest 
therein; and to apply or accept, ia whole or ia part, as consideration for, 
satisfaction of or security for nny' contract, indebtedness or obligation, 
to or of the compaay, property, obligations, shares aad securities of aay 
kind at such valuation and upoa such terms as may be agreed upon;
(a) To acquire, dispose of or otherwise deal ia properties, businesses or 
undertakings of all kinds similar ia whole or ia part to those of the com-

undertakiag similar in whole or
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statutes, ord
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paay ; to furnish aid to aay business or
ia part to' that of the company with which the compaay may have busi­
ness relations, by way of loan, bonus, endorsement, agreement, guarantee, 
management or other service, aad to maaage, supervise and control the 
same in whole or in part and to net as agent or attorney for the same; 
(o) To carry on nny other business which may seem capable of being 
conveniently or advantageously carried oe ia connection with the business 
of the company or calculated directly or indirectly to enhance the value 
of, to facilitate the realisation of or to reader more proktable aay of the 

paay'» businesses, properties, or rights; (p) To invest the moneys of 
the company not immediately required is such investment* as may from 
time to time be determined ; (q) To eo-operate ia, aid ia, subscribe to­
wards or snbtidire nny proceeding or undertaking which may seem calcu­
lated directly or indirectly to beaeht the compaay; (r) To acquire or 
undertake the whole or any part of the business, property and liabilities 

^ Jûm t aay person, partnership, association or compaay having objects slto- 
O^gcther or in-part similar to the compaay. or currying oa aay business 

I which the compaay is antherwed to carry oe, or possessed at property 
X which may term satiable or desirable for the purposes of the company ; 

Y (,) To apply for, purchase or othersrise acquire and to protect, prolong
/ and renew patents, patent rights, trade marks, formule, licenses, pro­

tections. concessions and the like, conferring nr relating- to-any exclusive 
or non-exclnsjve.or limited right to use, nr any secret or other information as 
to any invention which may seem capable of being used for any of the pur­
poses of the company, or the acquisition of trhich may seem calculated dire,t 
ly or indirectly to henrht the company, and to use, exercise, improve, develop 
or grant licenses in respect of or otherwise turn to secouât the property, 
rqght or information so acquired ; ft) To enter into partnership or into 
nny arrangement for sharing of profits, or expense, onion of interests, co­
operation. joint adventure, reciprocal concessions or otherwise, with nay 
person, partnership, association or compaay carrying oe or engaged ia, 
or about to carry 00 or engage ia, aay business or transaction vrhirb the 

is authorised to carry am or eagage in. or any business ot

til.
such means 
expedient, a 
purchase ai 
books and p 
To sell, ext 
with or con 
rights of th- 
company ha 
paay; (gg) 
arise recogni 
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ni: 11
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com
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to
foreign coi 
of any pro 
or any of

of brokers, 
bonds, deb 
(ii) To dis!

agents, eo 
others ; to
he
compliskm 
company.
company; fkk) No power granted in anv paragraph hereof shaU be 
limited or restricted by reference to or inference from the terms of any 
other paragraph hereof. The operation* of the company to be carried on 
througboet the Dominion of Canada and elsewhere by the name of “Can-company
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LEGAL NOTICE
or fera orrights, powers auod privileges held or enjoyed by any persum 

any coapany or coapanles, and to pay for such property, franchise, good-- 
will, rights, powers and privileges wholly or partly in shares of the cob* 
pany wholly or parliy paid up, and to undertake the liabilities of any 
such person, firm or company ; . .

(k) To aid m any manner any corporation any of whose shares of capital 
stock, bonds, debentures or other obligations arc held or are in any 
manner guaranteed by this company, and to do any act or things tor the 
preservation and protection, Improvement and enhancement ot the value 
of any such shares of capital stock, bonds, debentures, or other obliga­
tions, and to do any and all acts tending to increase the value of any 
of the property at any time held or controlled by this company ,

(l) To purchase, take or acquire by original subscription or otherwise,
and to hold and, with or without guarantee, to sell or otherwise dispose 
of shares, stock, whether common or preferred, debentures, bonds and 
other obligations in and of any other company carrying on n business m 
whole or in part similar to that of the company, and to pay for sech 
shares, stocks, debentures, bonds, and other obligations either in cash or 
partly ig cash, or to issue shares of this company fully paid up or 
partly pfud up a payment, and notwithstanding the provisions of section 
44 of the said Act, to use the funds of the company in the purchase of 
shares, stock, debentures, bonds and obligations in and of any such ether 
company, and to vote on all shares so held through such agent or ageats 
as the directors may appoint ~

(m) To sell, let or hire, or otherwise deal with the assets of the cam*
pany, or any part thereof, for such consideration as the coapany may 
think ht, and in particular for shares, debentures, debenture stock or 
other securities of any other company , .*=5

(n) With the approval of the shareholders,; to remunerate any persons 
for services rendered to the coapany, in iu4h manner as the company 
may deem expedient, and more particularly by the issue and allotment of 
shares, bonds and other securities of the company, wholly or partially 
paid up, but nothing in this clause contained shall be deemed to limit 
the power of the directors to fix and pay the salary of any and all 
oficers, servants, agents and employees of the company ;

(o) To lend money to customers and others having dealings with the 
company and to take security for the loan of such money ; to guarantee 
the performance of the contractual and other obligations of any such 
persons and to give any guarantee or indemnity as may seem expedient.

(p) To pay out of the funds of the company all expeases of or In­
cidental to the formation, registration and advertising of the company, or 
ia or about the promotion of this company or the conduct of its busmen ,

(q) To adopt such means of making ‘known the products of the com­
pany as may seem expedient, and in particular by advertising in the 
press, by circulars, by purchase and exhibition of works of art or interest, 
by publication of books and periodicals and by granting prises, rewards
and donations ; _____

(r) To sell, improve, manage, develop. exchange, lease, dispose of, 
tun* to account or otherwise deal with all or any part of the property
and rights of the company ; , .

/|\ jo ^|| pf any of the above things as principals, agents, coo-
tractors or otherwise, and either alone or » roaiuncUoa with other, aad 
either by or through agents, sob-contractors, trustees or otherwise;

(t) To do all such other things as are incidental or conducive to the 
attainment of any one or more of the above objects, end so that the 
objects specited in each paragraph of the danse shall, crept when 
otherwise -.pressed in such paragraph, be ia no wtse limned or restricted 
by reference to or inference from the terms of nay other parngrnph or to
or from the name of the company; . s ......

/„) To acquire and take over as a going coecer» the several businesses 
now carried o. at the City of Toronto, ,6 the County *To**>,
Ontario Corporntion. The Lowndes Company, Limited, wsth all the assets, 
stock-in-trade, and real and personal property owned or used in connec­
tion theresrith and the goodsrill thereof, and nil the rig*»» »“<* contracts 
now held by said corporation, snbject te the obligations, If any, ifectiag 
the same and to pay for the some in paid-up shores of this compçy.

The operations of the company to be carried on throughout the Do- 
minion of Cnnndn and elsewhere by the name of -The Lo*od«t Company. 
I imiird " with e capital stock of five hundred thousand dollars, divided L" dooThare. of’ one hundred dollar, vach and ,h, chief place of 
business of the ..id company to be at the City of Toronto, in the Province

sdian Gasoline Corporation, Limited," with a capital stock of three 
million dollars, divided into 3,000,00© shares of one dollar each, and the 
chief place of business of the said company to be at the City of Toronto, 
in the Province of Ontario. Dated at the oftce of the Secretary of State 
of Canada, this 15th day of July, 1916.

THOMAS MULVLY,
Under-Secretary of State.4-«

THE LOWNDES COMPANY, LIMITED.

t>VBL1C Notice is hereby given that under the First t’art of chapter 
A 79 of the Revised Statutes of Canada, 19061 known as ‘ The Com­
panies Act," letters patent have been issued under the seal of the Secre­
tary of State of Canada, bearing date the aoth day of June, 191O, in­
corporating Llroy Barrie Schroeder, manager; Charles Arnold Stone, ac­
countant; Harry Booker Sweetapple Hammond, srodent-at-law, and Jessie 
Harold Whitcomb and Annie Hunter, spinsters, all of the Cky of Toronto, 
in the Province of Ontario, for the following purposes, vis.

(a) To manufacture, buy, sell and deal in goods, 
chandise of all kinds ;

(b) To carry on any other business (whether manufacturing or other­
wise) which may seem to the company capable of being conveniently carried 
on in connection with its business or calculated directly or indirectly to 
enhance the value of or render proàtable any of the company's property 
or rights ;

(c) To apply for purchase or otherwise acquire, any patents, brevets 
d’invention, grants, leases, licenses, concessions and the like, conferring 
any exclusive or non-exclusive, or limited right to use, or any *€CTf*.or 
other information as to any invention which may stem capable of being 
used for any of the purposes of the company, or the acquisition of which 
may seem calculated directly or indirectly to bencht the company, and 
to pay for the same in cash, shares or other securities of the company 
or otherwise, and to nse, exercise, develop or grant licenses in respect of, 
or otherwise turn to account the property, rights or information so

;a**(d) To enter into partnership or into any arrangement for sharing of 
profits, union of interests, co-operation, joint adventure, reciprocal con­
cession or otherwise, with any person or company carrying on or 
in or about to carry on or engage ia any business or transaction which 
the company is authorized to carry on or engage in, or any business or 
transaction capable of being conducted so as directly or indirectly to 
beaefct the company; and to lend money to. guarantee the contracts of,

and to take or otherwise

wares and mer-

or otherwise assist any such person or company,
acquire shares and securities of any such company, and to sell, hold, re­
issue, with or without guarantee, or otherwise deal with the same ;

(e) To eater into any arraagemeats with any Governmeat or authorities,

£r~d ttszT'Srzt,
aay rights, privileges, franchises and concessions which the company may 
think it desirable to obtaia, and to carry out, exercise and comply with 
or surrender any such arrangements, rights, privileges, franchise, and

601 (0^* establish and support or aid in the establishment »**»■»•** 
of associations, insdt.tions, funds, trust, .ad ccenieaces cab -l.ted to 
benelt employee, or ex-employee, of the company (or It. 
associate, i- business) or the dependent, or connection, of

annuities, pensio.s n.d allowaaces, and “and to grant
toward, insurance, and to subscribe ot guarantee money ,
benevolent objects, or for any exhibition or for any public, general

useful obj«t; ,. „y eo-plny or eompaaie, for fc W»
acquiring or taking over all or nuy of the property and U»blitle, of the 
company, or for any other purpose, -htch may seem directly or indirectly 
calculated to benefct the company ,

(h) To purchase, take on lease or 
any personal property and any rights or 
may think necessary or convenient for the purpose, 
capable of being profitably de.lt with in connection with aay

Z'TZS.T' accept^" n^rsTS-t. prom.ss-r,

bill, of exchange, bill, of lading, warrant, and other negotiable

in exchange, hire or otherwise acquire.
privileges which the company 

of its business, or 
of the com-

of Ontario.
Dated at 

of June, iqi*.
the office of the Secretary of State of Caands, this »rnd day

and transferable instruments;
(j) To purchase, lease or 

enjoy in its own name, all or any

THOMAS MUI.VFY,
otherwise acquire and to hold, exercise and 

of the property, franchise, good-will.
Vnder-Secretary of Stole.

51-s

Hlntonburg, Ont.—July 25—Residence, 143 Carruthers 
Avenue. Loss, $600.

Middleton, N.8.—July 24—Mr. H. Roop’s barn. Loss, 
$2,ooo. Insurance, $800.

gt. Thomas, Ont.—July 26—Dr. R. N. Parkhurst’s veter­
inary barns. _ .

Saltcoats, Sash.—July 22—Saltcoats Flour Milling Com­
pany’s premises. Loss, $50,000. Cause unknown.

Slmcoe, Ont.—July 31—Mr. S. Snowden's barns and Mr. 
P. Boughner’s separator. Loss, $4,000.

Toronto, Ont.—July 31—Fordell-Callendar Company, the 
Dane Metal Company and the Reliance Weather Stripping 
Company, 126 Garden Avenue. Loss, $0,000. Cause unknown.

recent fires
t

The Monetary Times' Weekly Register ol Fire Losses
and Insurance

Cabrl, Saak—July 26-c-Revelstokc Lumber Compan> s 
vard, stables, barn and several dwelling houses.

Chatham, N.8.—July 24—Electric light plant. Loss. $30.
Insurance, $11,000. t „„„

Oundas, Ont—July 30—Hydro switching station. Loss,

N.n.—July 37—Mr- C. C. <W* *■«*»« 

house. Loss, $2,500.

000.

1

1
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CROWN LIFE’S ASSISTANT MANAGER

Mr. H. R. Stephenson, actuary of the Crown Life Insur­
ance Company, has been appointed assistant manager, re­
taining his position as head of the actuarial department in 
addition to his other duties. Mr. Stephenson is a fellow of 
the Actuarial Society of America and an associate of the 
Institute of Actuaries of Great Britain. He is one of the 
younger members of the actuarial profession, studious, 
agreeable and greatly interested in his work.

DEBENTURES FOR SALE

Sealed Tenders addressed to the undersigned and marked 
on outside “Tender for Debentures” will be received up to 
noon of Tuesday, the 8th day of August, 1916, for the pur­
chase of (25,000 General Debentures of the Town of Walker- 
ville and accrued interest payable in to instalments, with 
interest at the rate of Five per cent, per annum.

The debentures will be delivered and must be settled for 
at the Town Treasurer’s Office, Walkerville.

All debentures bear interest from July 14th, 1916, and 
have interest coupons attached. The principal and interest 
payable at the Canadian Bank of Commerce, Walkerville, on 
the 14th December in each year.

The highest or any tender not necessarily accepted.
For any further particulars required address

ALFRED MIERS.

Walkerville, Ontario, July 14th, 1916. >

LIFE OFFICERS AND LIFE AGENTS

Mr. Ale*. Bissett, manager for Canada of the London and 
Lancashire Life and president of the Life Insurance Officers’ 
Association, at the Life Underwriters’ convention at Hamilton 
conveyed the greetings of his association to the agents. “In 
the life insurance business, or profession,” he said, “the 

. intermediary or agent is essential to the company’s success, 
and stands as a connecting link between the company sup­
plying the benefit and the consumer or policyholder who 
requires the benefit. In practically every case the succ “ 
of the company may be judged by the strength of this con­
necting link. The agency staff is indispensable to the com­
pany, and for that reason anything which will help to im­
prove the methods employed by those in the ranks of that 
profession is worthy of the cordial support of all.”

Referring to the subject of the lapse ratio, while ad­
mitting that there are a good many reasons for this, Mr. 
Bissett said he firmly believed that agents could do something 
more towards remedying this evil. It is a 
that the average applicant looky to the agent 
the plan of insurance to select, the amount of policy, and 
so forth. Td the agent who is in business to stay, it is im­
portant that he should study his prospect’s requirements, and 
to suggest such a plan of insurance and amount which will 
answer the needs of the future as well as of those of the 
present. In other words, greater care in writing the proper 
class of business will go a long way towards insuring a fair 
degree of permanence.

X

Town Clerk.

DEBENTURES FOR BALE

The undersigned will receive separate, sealed tenders 
for two debentures of (ft.od^.oo each, up to noon, Monday, 
August 21st, 1916. Same bearing interest at six, per centtyn 
per annum, payable in 10 equal instalments, for the purpose 
of building two four-roomed scboolhouses in the City of 
Regina.

recognized Fact 
for advice upon

J. H. CUNNINGHAM,
Secretary-T reasurer.

Regina Public School District No. 4, 
, Regina, Sask.

TOWN OF NORTH BAY

DEBENTURES FOR SALE

’ Sealed Tedders will be received by the undersigned up 
to 13 o’clock noon, Friday, the 1st day of September, A.D., 
1916, for the purchase of the following issue of debentures 
of the Municipality,of the Town of North Bay :—

S15.opo.oo, debentures issued for Patriotic purposes bear­
ing interest at the rate of Six per cent, per annum, repayable 
in Twenty equal annual instalments of principal and interest.

Delivery^io be made, at the Royal Bank of Canada at 
North Bay, Ont.

WHY CANADIAN PACIFIC STOCK SHOULD RESIST

“There are three excellent reasons why Canadian Pacifies 
should present a stiff front to market fluctuations at the pre­
sent time,” says “Canada,” the Canadian illustrated weekly 
published in England. “The first is, of course, the splendid 
showing made by the company for the fiscal year ending 
with June 30th last, which we dealt with in last week’s 
‘Canada’; the second is the practical certainty of the main­
tenance of the dividend on a 10 per cent, basis ; and the third 
is the fact that the shares are not subject to the penalty 
income tax applicable to the American and Canadian securi­
ties included in the four lists of stocks and bonds issued by 
the American Dollar Securities Committee. This latter con­
sideration has had great weight with American financiers, 
who hold that the discrimination in favor of C.P.R.’s 
should tend to put something of a premium on the 
stock, as its income yield is, of course, increased to the extent 
of the tax in comparison with other American securities 
which the treasury is prepared to purchase. One writer in 
dealing 
be relea
might be one of the stocks to be included in a one-sided bull 
market, from which the dividend-paving American railroads 
would be necessarily shut out.’ Whilst in view of the diffi­
culty of estimating the stage of finality of the interest yield 
on investments it is rash to hazard an opinion as to the cor­
rect market valuation of even such a high-class security 
as C.P.R.’s in all the circumstances attaching . to this 
investment, it does not seem extravagantly appraised 
at about 187. at which figure it may be noted, on a 10 per 
cent, dividend basis, the yield works out at the rate of 5.34 
per cent., a respectable return, even in these days of ab­
normal interest vields.”

M. W. FLANNERY,
Treasurer, North Bay.

with the subject points out that the stock would also 
sea from the pressure of sales m New York, ‘and

RELIABLE £IRM having cargo insurance to offer want 
General Agency for strong Marine Insurance Company ; 
territory, British Columbia. Apply Box No. 499, The Mont 
tary Times.

ACCOUNTANT and Bookkeeper ; age 30; over 12 years’ 
experience in bookkeeping and financial work, seeks position 
with Financial or Commercial Firm, having good prospects. 
Reply Box 497, The Monetary Times, Toronto.

MOOSE JAW RENTAL AGENTS.—The Ralph Manley 
Agency, Limited, Walter Scott Block, Moose Jaw, handle the v 
renting of Moose Jaw Improved City Property. Their facili­
ties permit them to rent and re-rent' property as well as look­
ing after collections and any necessary repairs. Established 
1908. Correspondence solicited.

Mr P. A. Robbins has been appointed managing director 
of the Hollinger Consolidated Gold Mines. The company’s 
board of directors has been increased from five to seven.

»

J

CONDENSED ADVERTISEMENTS
“Uwti or“ Politicos Wanted." Sc. per word : *" Positions Vi 

Agencies Wanted." Sc. per word : other 
per word. Minimum charge far any 
insertion All condensed advert isetments must conform to usual style, 

it of the eery low rates charged for
them, are payable in advance.

Debentures for Sale
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Ta •• SECURITY FIRST.”

EXCELSIOR
lifeTfT 1 COMPANY

AN IXCLMIVELY CANADIAN COMPANY
Head Office. 
TORONTO — Established 1IM _Is Your Estate Properly 

Protected ? Surplus on Policyholders' Account $772,532 15

$88,584 90

EXCELSIOR POLICIES ARE GOOD INVESTMENTS

Increase in 1915 •*
No matter bow little or how much you own, these possessions 
make up your estate, and should be protected by efficient and 
economical management.
This can best be done by an Executor or Trustee.
This Company, by acting in this capacity, will give your estate 
the benefit of experience gamed in the management of many 
estates, of large and of only moderate size, and will scrupu­
lously guard the interests of your heirs.
No charge for drawing up your will when the Sterling Trusts 
Corporation is appointed your Executor and Trustee.
Our officers will give you further information on request1

INVEST IN RUBBER
British Companies producing this lodispof»sable raw material : 

Coat of 
pro- 

dur tiOf*

Par
value of Yield
shares

1915 I Profit 1915 
per lb. DividendAcreage

THE A

Sterling Trusts
CORPORATION

Linggi lb* per lb.
s*ic. 110% on

1 -
14.0*7 1.03.740 70c 7X%

Con s. Malay
<781 721.170 17c. 9%45c. 7S% 999

HarpendcnR Ft SSiDBNT
W • DIMM IC K M AN AGiNO OiAECTO* 

HERBERT WADOINGTON • 15c. 100%*

414c 195%*

1.955 412.000 23c. 9%*4M
Batu Cavk ■Ô0KING ST.EAST TORONTO 90S 804.07* 18k. 4.* ; 10%'
Selangor
___________________________________44c. ' 10»|%* I 0J» 1 toy
•Dit. eed Yield raised by increase of lit Quertly. Intm. Dit. for 1910. 
Cabled duotations for three end similar abares and full basic facta from

2 811 828.930 20c

CtATTON RIDGE l CO., Canada'. Ural Enbber than
nprrlsllala d Brokers 

Be pi. Beyel Bank Belldlog. Toroblo (Mala «7**1

Northern Crown BankThe Northern Trusts Co.
■bab ernes wisKirse

Executor, Administrator, Trustee « npUal (aalbnriardi Be ebe CbBlIal I paid op) Bl.431,000
Brarrrr «713.000

A general banking buatnea. transacted at all branches 
DIRECTORS

Sir D. H. McMillan. KC.M.O* 
Capt Wm. Robinson 

A. McTavish Campbell 
B F. H. Hutchings

No money* on depooiti No Bond* or Debentures wed
Prbsidbkt
Vicb-PrbbidbntThe clause in the Company's Charter enabling it to include in its 

activities the acceptance of moneys on deposit and the issue of Bonds 
and Debentures was. at the special request of the original Directorate, 
struck out.

Me liability le the public represented by Guaranteed
Nertgsgc Investments to an amount not exceeding the paid-up 
Capital of the Company, and secured in each instance by Improved 
Perm and City Property to tbe value of more than double the amount 
of the mortgage investment.

Jaa. H. Ashdown
Sir D. C. Cameron, K.C.M.O.

John Stovel

t BRANCHES IN WESTERN CANADA
ALBEBTA

Calgary 
Kdmonton 
High River 
Red Deer

■ANITMA SAUfcAT.
Arden 4M I WAN
Beau séjour Alameda
Binecarth Allan
Brandon Aneroid
Crandall Ba I car res
O lea boro B4 ad worth
La Riviere Borden I Brock
Melita Cadillac
Miniota Du hue
Pierson Dundurn
Pipestone Duval
Rathwell Bari Orey
St BonifWçe
Ste. RoeeduNLac-'"rlemins

Poem Lake 
Glen Bwen 
Govan 
Hanley 
Harris 
Holdfast 
Imperial 
Kinley 
Lancer 
La ogham 
Laura

BRANCHES IN EASTERN CANADA

Liberty 
Lloyd minster 
Lockwood 
Macoun 
Manor 
Marengo 
May mont 

Jaw
Head Office Winnipeg:

9. COLUMBIA
Ashcroft
Rhume
New
Westminster 

Qoesnel 
Steveston 
Vancowsa 
Hastings St. 
Mount Pleasant 

Victoria

Nokomu
Prelate
Qu'Appelle
Quill Lake
Regina
Rock haven
Rush Lake
Saltcoats
Saskatoon
Sediey
Sheho
Stornoway 6tn.
Swift-Current
Venn
Viscount / 
Waldeck 
W y mark

Baldwin, Dow & Bowman Sperling
Stonewall
WipeiMioChartered Accountants

OFFICES AT
Edmonton. Alberta.

Portage Ave. 
and Port St.

Port*ige end
rbrookeShrToronto, Ont. Main A Selkirk

William and
Sherbrooke

•NT A BIB Enterprise
Florence 
Inglewood

Seeley’s Bay 
Toeoarro 

King Rt.e 
Agnes St. 
Spadine Ave 

Wbod bridge 
Woodstock

Rath
Bracebridge 
Krockville 
Bur ford 
Cheltenham 
Comber

Ottawa 
Sparks St. 
Rideau St. 
Wellington St. 

Port Dover 
Scotland

Ask the Subscription Department 
about our Special Book Offer

Kingston 
Mallory town 
Napa nee

OFFICERS OP THE BANK
R Campbell. General Manager
V. P Cronyn. Supt Eastern Branches

L. M McCarthy. Supt Branches 
J P Roberts. Supt. B.C Branches

r
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Liability of
Other Assets

■ ASSETS
•LmJMTJsiew.ll7.«?5 

18 809.447 
l4t.SSB.972 

ie.se* 
4 811.011 

17.7M.WS 
14.S06.S07 
•8JM.I14

TotalCurrent Cela le Caned»
LIABILITIESCurrent Cola

Capital AuthorisesI __________ Notes elaeurhere ...........
Deposits lor Seeurity *4 Sets Circulation
Deposits Central Odd Reserve........................
Meteo el ether

D Capital
Capital Paid Up

Notes la Ciroulattea

iksiaLoans to otherM 
■due from 

due from
7.118m

t0.0r7.086 
7t.S04.IS4 
X2.334.t01 

114 83 . 306 
SB4IS.8U 
9S.77S.174 

I9l.757.01t 
747.47t.i4l 
90,081.604

be la United
Due from elsewhere

it Securities inLoans from other 
Balance dee Baal

due ,____
due Beaks

la United
Call
Call and

Letters el Credit

due to the imperial 
Total Liabilities

»• Other Liabilitiest to the Government el
1.960 145 

46.773.f-
1484.184 
5 076.121 
1.7SS.96S 

18.387.437

91AbS.lt4.su
to Municipolities

Overdue Debts-------------_ . _
Real Betate other than Bank Premime Are rape Com held.

A rerape Dominion Notea held.
I-

Reel Rotate

TORONTO STOCK EXCHANGE-UNLISTED SECURITIES
Bn OOP Auovsrr 2ndWi

____ I PrSI _ l—fil
Shew .................. rights I»
Sberwin William».bonds
Silver Leol.........
Steel Forge.........

___ Steel Prod............
1168 Steel Redietion

40 .... Tech Hughe»
IS ... Temiakeming. .

.. . Vlpond ................
, .... Vol Oil.................

W. D. Costa------
ISM War Loo*.............
___ Wayagamach..
___ West Dome....
1*0 Wetttaufrr--------

Price* ■niS SelesLeteet
Price

Latest
Price

SalesSales t 137* I

si*
V II McIntyre..........

.... McIntyre Be........
McKinley...... .
Mining Corporation

l>oa Foundry........ pref *7«Adanac .. .... Right of Way«nso
Î*Giffordpref a

Beaver ..................  ...........
Buffalo .................. .............
Canadian Cottons...........
Canadian P. » P.......com.

Carriage Factories..........

; »S14■eeeOa.............6.... Great Nor............
.... Hargrave's..........
.... HetEagpr...............
.... Home Bank.........
.... Poster . ..............................
.... Foley O'Brien Min. Co. 

Imp Porcupia
.... UupMsr.............

Kerr Lake ..
1800 Loews ............
___ Lorraine......
___ Laurentide .........
..." Lyafi ..................

101 MacDonald

no t- hIS
M

.... Motherlode .. 
84 Nat. 8 Car ..

.... Nat S. Car ..
; a» 3I* 211aPref.7S

r
m r*

Ontario Steel Products. 
Ophir 
Pearl Lake 
Peterson Lake.....
Plmenim..................
Porcupine Crown

NewI! n89*n M4n
»!102 ■!C.P.R.......................... notes

Dome E*..............................
Dome Lake ......................

- Dome Right*. ................
Dome Tea............. - pr*4
Dominion Bridge..........

.................... | SO

...................... 5*
.................... »

88* *

aPorcupine Vipond74i 42
.... Preston............................. ..

Preston Rest Dome.........
212 It

I

l »-/
I

«

<y

LB.APRIL. 1010Da.
Withdrata- 

ale for 
May. IBIS 4Total Slat May I eta. 

861.700.4»
BANK for • «. wof the M.mat»' 

la the Past Oflke Sa»

1*10May. IBIS on Slatof

• eta.
MIM» 578.888.38

I cts. 
585.551.48

• cts 
4,781.80

7M.I
Wi

Gee
British Colombie

Victoria ...............

Pel nor Edward I eland

dunm18.368.52 I.1WJI1.4418.51513 1,185.74088

.6134.870.58 I.MSO.761 00 1*3.17110
- from let April to

<71*141 
5.500 704 41

17SAM (» 05*1*
. 77.0* 04 15* 9* 33

1.Newcastle 
Bt. John .. MASO*

tb«

-
Scorie871 of the 

ta the Post» U' i*a».* '
lie MS 37

’5M
*167

.r. 4 833MM* of11101178 
M9iei7.il 

<31.780* 
418.7 4-.U

31 *6 58 
8*0® 
l.Hl.Uv

”22:1 1-22
1.7*2 i®;®:* 1:5$:*

8235” 34.186 » 
1711* 
5.45084

T 6Kentville
i1.1819so Slot

81.H8.4t
9*5*81
*511*

Port Hood l1.LU.eu» at the or win

Nthcount.___
IS* ! April. IBM *841.191.10Wallace

71 114011*711711*8019*1515 0Totals.
40*1*1*«0*1*1*

IGOVERNMENT FINANCE
Total :<fk 
Jtne 1910

ee Capita!Total 30th 
aune. 1014

19MISIS Havant a sen Bareeumiee eePUBLIC DBBT
*i MCi tet or CoeeotiuATSo Fe.8 eta.n.ie.sr st

127 U81.651 18 
1.288.3*7 B. 

®1441377 15

» *
Payable in New Yerk.......... 7i.8W.8M

«IPs®
Dominmnllatm____ 7.........  174.8**7 04 TotalAeeet» A„
Dommion noma . *3*3* *1

0*8.111 77 Total Net Debt
481 WTotsl Net Debt 91st May 

90 508 979 *3
HWlMSAn'Sl1*”—«■* P**....................

eta
22.173.* 31 *I cts-

93.5*743 03 
5.8**1 * 
4.3U0 UX i V
5 *7.5* * 
1,453.5* ®

I.161.815 51 
1**0*4*3*7# 81 Phc.Wer* Rlweje g Lanai

sw.no.er a» ■'
577*8.888 »

June.Trust Funds
7 ! Accounts. ... ...
Miecel and Bkg. Accounts 

Debt

II 50.771.5* 82 
18.589.855 41

Tetal
*597.343 SITetriii.ns.8* W

CHARTERED BANKS’ LATEST STATEMENT. JUNE, 1916:

I
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DIVIDENDS AND NOTICES
UNION BANK OF CANADA ILLINOIS TRACTION CO

DIVIDEND NO. IIS DIVIDEND NOTICE

A Quarterly Dividend at the rate of Three per cent. 
(3%) per annum on the Common Stock of the Illinois Trac­
tion Company has been declared for the Quarter ending July 
31st, 1916, payable August 15th, 1916, to Shareholders of 
record July 31st. 1916.

.Notice is hereby given that a Dividend at the rate of 
eight per cent, per annum -upon the Paid-up Capital Stock 
of the Union Bank of Canada, has been declared for the 
current quarter, and that the same will be payable at its 
Banking House, in the City of Winnipeg, and at its branches 
on and after Friday, the 1st day of September, 1916, to 
Shareholders of record, at the close of business, on the seven­
teenth day of August, 1916.

The transfer books will be closed from the 18th to the 
31st of August, 1916, both days inclusive.

By order of the Board,
. G. H- BALFOUR.

General Manager.

By Order of the Board.
. GEO. M MATTIS,

Treasurer.
Champaign, 111.

NOTICE OF
Judicial Sale of PropertyWinnipeg, July 20th, 1916.

THE ROYAL BANK OF CANADA Pursuant to the Order Nisi and the Final Order for 
Sale in S.C. 10623, Judicial District of Calgary, there will 
be offered for sale, with the approbation of a Judge of the 
Supreme Court of Alberta, by Henry M. McCallum, Auctioneer, 
at the Court House, in the City of Calgary, in the Province 
of Alberta, at Two o’clock in the afternoon, on Wednesday, 
the 6th day of September, A.D. 1916, standard time, the 
following lands and premises, being and comprising :

1. The whole of the Railways and branches constructed 
or acquired by the Defendant between a point on the Cana- _ 
dian Pacific Railway, one mile west of Pincher Station, in 
the Province of Alberta, and Beaver Collieries, the property 
of North American Collieries, Limited, a distance of about 
14 miles, with all lands or right-of-way owned or used by

thereto, stations, freight

DIVIDEND NO. 116

Notice is hereby given that a Dividend of Three per 
cent, (being at the rate of Twelve per cent, per annum) upon 
the Paid-up Capital Stock of this Bank, has been declared 
for the Current Quarter, and will be payable at the Bank 
and its Branches on and after Friday, the First day of Sep­
tember next, to Shareholders of record of 15th August.

By order of the Board,
C. E. NEILL,

General Manager.
Montreal, P.Q., July 18, 1916. the Defendant as appurtenant 

houses, side tracks, shops, yards, engine-houses and other 
buildings and structures used in connection with the said 
Railway and Branches, or any part thereof, together with the 
franchises of the Defendant in respect to the same.

Terms: Ten per cent, cash; 1$% in ninety days; 2$% 
in six months; ar$% in 9 months and 25% in 12 months. The 
last three payments bear interest at $%.

Dated at the City of Calgary, in the Province of Alberta, 
this 3rd day of July, A.D. 1916.

BANK OF MONTREAL
Notice is hereby given that a Dividend of Two and One- 

Half per Cent, upon the paid-up Capital Stock of this Insti­
tution has been declared for the three months ending 31st 
July, 1916, and that the same will be payable at its Banking 
House in this city, and at its Branches, on and after Ftida>*7 
the First Day of September next, to shareholders of record of 
31st July, 1916.

t 6

LAURENCE J. CLARKE,
Clerk of the Court.

Approved: “L. F. Clarry."

NICKEL REFINERIES IN ONTARIO

The International Nickel Company and the British-Ameri- 
Nickel Company will both erect refineries in the pro­

vince of Ontaiio, according to the statement of Hon. G. 
Howard Ferguson, minister of lands, forests and mines.

Mr. Ferguson said that the work of the nickel commis­
sions had resulted in the solution of the problem of refining 
the ore, and that both companies will commence operations, *■ 
and work will begin as soon as the plans have been com­
pleted. The British-American Company is about to commence 
work for the development of power on the Wanapitei River, 

Sudbury, for its smelter, and will erect a refinery at the 
same time. Port Cotborne, Ont., is« the location chosen for 
the International Nickel Company’s refinery.

By order of the Board.

FREDERICK WILLIAMS-TAYLOR,
General Manager.

1 an

Montreal, 21st July, 1916.

neat
THE CANADIAN BANK OF COMMERCE

DIVIDEND NO. 111
Messrs. N.fa. Hal-«y and Company 49 Wall Street, New^ 

York, have issued two interesting booklets for investors,' 
“Bonds Favored by Banks in 1915,” and “The Essentials 
of a Standard Public Utility Bond.’’

Notice is hereby given that a quarterly dividend of 2)4 
per cent, upon the capital stock of this Bank has been declared 
for the three months ending the 31st of August next, and 
that the same will be payable at the Bank and its Branches 
on and after Friday, 1st September, 1916, to shareholders of 
record at the close of business on the 16th day of August, 
1916.

Mr. R. M. Kindersley has been elected governor of the 
Hudson’s Bay Company, and Mr. Charles V. Sale, deputy- 
governor of the company, succeeding Sir Thomas Skinner 
and Mr L. D. Cunliffe, respectively. " The vacancy on the 
committee caused by the retirement of,.Sir Thomas Skinner 
has been filled by the election of his son, Mr. T: Hewitt 
Skinner.

By order of the Board.
JOHN AIRD,

General Manager.
iToronto, 24th July, 1916.

El
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Prosperous and 
Progressive

You Can Impi 
Your P

rove
osition

Here you beard ol tbe Sales aad 
latelligeuce Department, of tbe 
Caaada Life > Up-to-date business methods, backed by an 

unbroken record of fair-dealing with its policy­
holders, have achieved for the Sun Life of 

anada a phenomenal growth.
To-day, the Company operates actively in 

forty-two countries and upon five continents.
In the past six years its assurances in force 

have nearly doubled ; in the past eleven 
they have more than trebled.

More than 166,000 of its policies are now in 
force for assurances totalling over $265,000,000 
—much the largest amount carried by any 
Canadian life company.

* They give special assistance to tbe 
Company's representatives.
They teach a nun tbe insurance 
business by correspondence and 
personal assistance free of charge
Then they place him in a position 
and help him to make good
The trsl two lessons of tbe 
Company's correspondence course 
will be sent to anyone inter-
ented. It will pay young -----
who desire to get on in the world 
to look into this. All 
spondence strictly

years

corre- 
cooBdenhal.lm fr

XSun
QotanxOF CANAM
Head Office^Montreal

7
>

CANADA LIFE ASSURANCE CO IHead omen. Tonenro.

IncowponarnD 1*1.WESTERNWESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY Pire- Explosion, 

•conn Marine nod 
Inland Marine 

Inenranee.

ASSURANCE COMPANY
Assets.......... ................................... ever $4.000.000 00
Lee see paid since organisation “ 0.000 000 00

« mono, am.
W. B MBIKLB.

Vice-President end General Manager

The Western Empire*
W. R. BROCK. 

President C. C. POSTER, 
SecretaryLife Assurance Company

Head Office : 701 Somerset Bldg., Winnipeg, Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
(FIRM)

BRITISH CROWN ASSURANCE
Corporation, Limited

OF GLASGOW. SCOTLANDVacancies for proven producers as District Managers. If 
you want to increase your earnings, nee our latent Agency 
Contracts. Apply—

WILLIAM SMITH, Managing Director
The R 
Head

ight Hoe. J. Parker Smith. Pres. D W Maclennan, Oen. Mgr. 
Office Canadian Branch—TRADRRS BANK BLDO , TORONTO 

A. C. Stephenaon. Manager
Liberal Contracts to Agente in Unrepresented Districts ;

I

:

CALEDONIAN INSURANCE COMPANYLive OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

I
The Oldest Scottish Fire Office

Head Office for Canada MONTREAL
J. O. BORTHWICK. Manager

MUNTZ & BEATTY. Reeldent Agents
Temple Bldg . Bay St..TORONTOMen capable not only of writing applications but 

ef collecting the premiums, are always welcome 
to our forces and can be advantageously placed.

Telephone Main W A *7
t

VUnion Mutual Life Insurance Co.
Portland, Maine The Northern Assurance Company, Ltd.

of London, Eng.
Canadian Branch, S8 Notre Dame St. West, MONTREAL 
Accumulated Funds, 1914

Applications for Agencies solicited in unrepresented districts 
G. E Mobewlv. Supt. K. P. Pa a aeon, Agt Root. W. Tree Man. for Can.

*
ARTHUR L. BATES. Psssidrrt.

For Agencies in the Western Division. Province of Quebec 
and Eastern Ontario, apply to WALTBR 1. JOSEPH. 
Manager. 802 McGill Building. Montreal.
For Agencies in Western Ontario, apply to B. J. ATKINSON. 
Manager. 107 Manning Chambers.72 Queen St. West. Toronto

HENRI B. MORIN. Svmyteoa r

$41,615,000

:■

II
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INDEX NUMBERS OF COMMODITIESBUILDING PERMITS COMPARED
I MoiIIRETURNS FOR-THIRTY-TWO CITIES.

DEPARTMENT OP LABOUR 
PIOURBS) tïïe uniMay

May. ISIS, compand . 
with .May IMS.

Decrease -

l»le
DEPARTMENT 

OF LABOUR - „„
FIGURES

April MKÊMay
1916 IMS

I. Oaaiae aao F< 
Grams. Ontario 

" Wren

8 1*86 1*1.1
199.1 186.3 
191.7 179.1 
IMS 179.Î

» I III.6 
“3.9 IMS 
123 1 114.4 
*71.» 171.6 
XM.l 116.»
164.1 Mil

111 *Amount, Per Cent
" I

+ J0 47S
♦ S067I 1 + 77 25
- lo ses

- Mil*
- MM IS
* *7.200

1M.7
1 M6.6>iICITIES 

a Scoria. 
Halifax 
Sydney ....

+ IS.94 .««' t129.220 
113.270 
IS.**

140.000 
144.141 

S.SSS

MAJMI
98.924
10.000

73.400
28.000
40.000

AB........
Maare: 

Cattle and heel.
Hoe a and hoe product

— as 17 ns 1
109.1

- 9.79
- 7» 00
•4 IIS 90

1*0.0213.010
130.710

192.008
20.398

104.100

Rtw Becaswicx . ..j
M-*.—1 siteMoncton

St.John ... 196.176. An............ me9III. Dalar Poooucre............
OCBBEC ......................I

Maisonneuve.......
Montreal ............

♦ 20 20
+ 91.175 + 00» 14
.237.902 + 44 00
♦ 19.705

- 71.730
♦ 26.320

.300.0521.300.044
10.000

M0.M7
354.027
90.790

I.SI 3.4001 
101.778 
7*7.0*9 
$74 532 

19.000 
151.120

774.000
17.000

430J0S
200.008

7.500
47.000

IV. F 164.9 
15*. i 
166.6

161*8 144.6
159.0* S 163.»Fresh Bah. ..4- *56

- 79 04
♦ 21 57

163.4 140.1yAM..Sherbroke ... 
Westmount V. Ora as 

<aJ Rr
Preoh fruits, native..

fruits, foreign.. 
Dried fruits....................

:( 124.
1SJ.1 183.8 

106 0 
193.3 
301 0 
104.1

117.11
♦ I 02

- 70 17
♦ 72 *
- 00 21
- SI 42
4 1 94
4 oo oe
- 3* S3
- 42 3»
- «3 92

♦ 1000 40
- 23 07 
4 22 42 
4 40 42

1*0.1 
167.1

- 32.42*
- 20.249
4 14.457
- **.17*
- 33.120 
4 5.970 
4 23.392
- TUI* 
-142.125
- 10,1*0 
41*0.472 
- 4.075 
4101.110 
4 20.125

BJ1.000.702 
97.00* 
22.575 

110.000 
*2,405 

304.240 
22.41* 

1*46» 
005.750 

15.040 
15.000 
10.750 

0076* 
00.500

2.001.1*0
063*

30.082
11.075
30.3*5

310,310
44.742

111.040
190.475

5.750
1*1.170
15.075

16741.1Oaraaio----------
Berlin^. ... 
Brantford ... 
Fort William
Guelph .........
Hamilton ■ . 
Kmgxtpn 
London ... 
Ottawa ................
Peter horoueh
Port Arthur .... 
St. Thomas......
Toronto........»• - ■
Windsor..

F 131.94
T 131.7I17625 

38.4* 
21612 

230.4*5 
30.251 
*2 550 
*.175 
40.1* 
49.440

100 7 101 I
16 17*1 171* 116.1All......................................

riluuMilftcariNilai Mise 1*8,9
l*!l
189.9
1*6.9
1*9.9

16*.7 1*7.110
110.3139.0

189.8
4iuUTea 1*4.05- 1*5.0

161.1
1M.35
1*3.325AH...

VI. Tuxncne-»I til 8 
1*1 *
109.3 
330.1
301.3
133.3 
183.*

193*• 111.3 
« 116.1 
3 108 C
8 312 « 
t 911.1 
1 192.» 

M 136.3

457.840
157.250 W IMSM.7*-•

esses seess 79.7
............Jutes...BT, ♦ I» 14 

134*
* 193 II

m.i141.1*
0.1* ♦409.400

13.700
«5.2* 

' 23.000
*726*

Maerroaa .... 
Brandon... 
Winnipeg -----

|u

10* 7
Flea MS*."no i: Oilcloths 1*6.3AU...........

VII. Him. Lea
Hides sad tallew..................

•20* 54 
♦ 72* »
+ 4* 07♦ ie*.w

32.4*5
0.1*

17615
26*

l«.1*835.028
19.028
9.0*
5.100

SasaarcHswas . 
Moose Jaw....
Regina-------...
Saskatoon ....

.( 349 » 199.1
« 199.* 197.0 173.S
I 190.8 190.0 189.1

II 199.9 WO 179.1

11 1*1.9 l*I.« 10*|
II 179.9 Ml 193.1
1* 137.1 13* T Ul.l
K 1979 191.1 IM.l

9 1*5.9 105.* IM.l
« M.7 M.7 90.0

16 136.9 IM.l 106.1

1* 190.7 199.7 171.1
3* 199.3 HO.3 113.1
1* 133.7 191.1 166.3
M 171.9 171.9 164.3

♦ 4
♦ 12.5* 
> 32.120

*.«*
34.120

All♦ 10 *4
♦ * w
- 47 27

42*80 + 7.1» 
20.0* ♦ 1*6* 

- 1*6*

*.IM49.210
326*
10.710

ALeeera-------
Calgary .... 
Edmonton ...

VIII. Meraaa aae I
Iron and steel........
Other metals ......
letheati..............

8 I
12.1*

» ,-,sr .mV

-0*6* - * 42
- 20.B55 - 3* 55

*.e*
17,100
SLOW
10.020

W.0*
5 15*

BammH CoLuaaia . 0.7»
710.2»
*675

New Weatminafr 
Vancouver.......
Victoria—.........

04 Fuel11.130
All4 .17♦ 12.4111.IM.5I* *4.043047 94.0M.03S

Paints, oils and
AllMONEY MARKETS - ». Hi ■1 146 9146.9

171.1
1*6.9
171.1

«
166.14
8» J87.1B.StTable cutlery •Messrs. Glazebrook and Cronyn, exchange and bond 

brokers, Toronto, report exchange rates as follows :—
Buyers.

... 5-32 pm
I ■ Par

... $4.76.40

.... $4-77 *0 ■■

Rates in New York—Sterling, demand, $4.75 U"16- I 
Bank of England raté, 6 per cent.

1.-6.6131 3
141.8
181.5

4 131.Ï
1*1.1 IM.l

All. e‘ee 1*5.15
XII.Sellers. Counter. 

5-32 pm X pm
H to X

XIII. H 133 Cus : 300.1
100.8
133.9
179 »

917 >
140.6 
1*1.9
191.6

N.Y. funds ........
Mont, funds ........
Sterling-^

Demand ........
Cable transfers

IN .7
Liguer* and mepar

ill
ah. ease. •"

»4-78X 
S4 74X

$4.76.70
$4 77-40

iff.*180.9 179 1AU eseeoeeeeeeeoee’

Oh Hea elI. fruits, vegetablee. ate.liUea off the• Nine

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES
August t*oWage

Par
Vtiue Mkrs MiscallSales ValueHleee

»I
touDominion Glass Co.. Ltd............ .

Frontenac Breweries Ce............
*1dtercupine Crown Mines. Ltd. ino

100..praf. mo "99I*Ltd..........-British Can. Camera.

Cm..Frit.. ..........

Can. Light A Power

Cm. Coal A Coke........

Canadian Pacific Notes...
Civic Investment ........ ..
Dominion Glass Ce-, Ltd.

100Laurmtidc................................................
Mexican Northern Power...................

Mexican Mahogany A Rubber Cerp.

Moot. Tramway * Power Co.............
National Brick.........

5* 100I* 100100 1001» I» mA mo 100100 100100 100M Railway A Fewer Co.liftÜ' 1007*1
' i«* 80

1»Western Cm. Power..........
...............
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BRITISH AMERICA THE EMPLOYERS’assurance company
LIABILITY ASSURANCE CORPORATION

OF LONDON, BNO.
(Fire, Hall, Oceaa Marin* and Inland Marine Insurance)

Head Office TORONTO LimrsDIncorporated ISM
-1ISSUES

Personal AccidentBOARD OF DIRECTORS : Sickness 
Automobile 
Fidelity Guarantee

f iW. *. BROCK. President 
JOHN AIRD
ROBT. B1CKBRDIKB. H P 
ALPRBDCOOPBRtLondon.Bna.) AUGUSTUS HVBR8 
H. C. COX 
D. B. HANNA
JOHN HOSK1N. K.C. LL.D.

W. B MBIKLB Vice-Presidest Employers* Liability 
Workmen's Compensation

and Fire Insurance Policies
z. A. LASH. K.C.. LL.D. 
OBO. A- MORROW

Lr -Cot- PRBDBRIC NICHOLLS 
Col. Sib HBNRV PBLLATT.

C.V.O. c. W. I. WOODLAND 1
Manager 1er Canada and NewtoundlandB R WOOD

W. B MBIKLB. Maaaeina Director a P. OAR ROW Secret err
Temple Bldg., 

TORONTO
JOHN JENKINS, 

Fire Manager
Lewis Building, 
MONTREALLease* Raid elnee ergaeltatlea ever Bn .***.< i.ee

\ ATLASThe London and Lancashire 
Life and General Assurance 

Association, Limited,
of London, England,

Assurance Company, Limited
Or LONDON, ENGLAND

The Company commenced business in the BKICN OP «MKK III* 
and the following Usures show Its record 

At the Accession of 
KINO OBOROB IV.
KINO WILLIAM IV.
QUBBN VICTORIA 
KINO HOWARD Vll 
KINO OBOROB V. 

end nt
«1er DBCBMBBR. ISIS 

In addition the Company hne e Subscribed Capital of Eleven Million 
Dollars loi which Sl MO.OOO Is paid up).

A|fBU wealed !■ a a re pres* a led districts.
Head Office for Canada, 179 St. James St-, MONTREAL

'MATTHEW C. H1NSHAW, Branch Manager

Funds
I ioo.ee* 

s.oee.iee
4.578.410

u.ies.406
n.iee.eeo

Income
• 807.065

«67.118
709.065

8.800.670
8.848.008

offers excellent opportunities to young men desirous of 
permanently connecting themselves with a thoroughly 

reliable life company. 10.06».iso7,757.140Î

NEAD OFFICE FOR CANADA

164 SL James SL
ALEX. BISSETT

Montreal
Meeager for Cased*

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO. UNION

ASSURANCE SOCIETYPlats Glass Insurance 
Guarantee Bonds

Sickness InsuranceAccident Insurance 
Burfltry Insurance 
The Oldest and Strongest Canadian Accèdent Insurance Company

Automobile Insurance
ILIMITED

(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch
T. L MORRISEY, Resident Manager

North-West Branch —
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

Va» reaverCalgaryWlaalpe*MontrealTare ate

Montrealf L 1

Waterloo Mutual Fire Insurance Company WinnipegBmtuiNiD 1* 106»
Head Office. Waterloo, Ont.

$908, ’244.00 
, 30,000.00

ALLAN BOWMAN, Vice-President. 
BYRON B. BBCHTBL. Inspector

Total Assets list December, 1915.............
Policies in force in Western Ontario, over

TORONTO

I OBOROB DIBBBL. President. 
L. W SHUH. Ménager

SUN FIRETHE LAW UNION & ROCK INSURANCE CO.. Limited
Founded in 1806

Asset, exceed *4* 000.000 00 Over IIL800.000.00 invested in Canada
PIRB and ACCIDENT RISKS Accepted

Canadian Head Office- 57 Besver Halt Montre»I 
Agente wanted In unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian-Manager

FOUNDED A.D. 1710
or LONDON

OLDEST INSURANCE CO. IN THE WORLD

Canadian Branch

LYMAN ROOT, Manager

THE
Toronto

W. D. Aiken. Superintendent
Accident Department

The LONDON ASSURANCEEconomical Mutual Fire Ins. Co. of Berlin
llgLIt. 0871*1» Head Office, Canada Branch. MONTREAL

Tetal Feeds

■ BAD •FF1CB
CASH AND MUTUAL SYSTEMS

i Amount or Risk, $27,000,000 
Government Deposit, $50,000

OBO. o. H LANG.
Vice President

eoe.eee.eee
F1RB RISKS accepted at current rstee 

. S. Bruce Harman. 18 Wellingten St Beet

Total Assets. $725,000
Established A.D. 17» 

Toronto Agent»W. H. SCHMALZ. 
Mgr.-SecretaryJOHN PHNNBLL.

V
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ai(Fleures eiTRADE OF CANADA BY COUNTRIES »

T WILTSor Msec»
l»H191*1*191*14 lei portsliImports nasîi.211*- »s 8'.071. lie 

34®.
211.748.863 

SMI.
10 084.840is

NtS
"«fris"

«•5”

- ygS
11447S.7«

British Btmptn. ■.147.818
«47»

48 656

».4se.*e24.413.749 
141 —
73.716

8.167 887ui.K
1.540

7«United Kingdom ............
Australia.......... ....................

89 0<M
1

76.881 
6.486 061 

1».4« 
1,1*1,384
i.m.io*

3.487
4.134.1»

167.078
1.437.8»

817.873

UK 
174 87*

8.7». !»

«>3*British Africa

South 
West ...

British Bast Indies .. 
Ouiana.......

“ Honduras .. 
“ West Indies

8.3»4.820*.«18 4.6»4744*7852.14*7 .*2 504ii m3.1444,448 "M
v”fcS

........»7,w'

*4.471

041n 1.818
146.40478.7»

149.74*
BVU1 8305878 7*7

9 440 476.801 
6.308.787 

1 *tt 7 18

1.5»73<13.161
*i.bs

4.386 7»
113.67*

5*8»
18.4»74*

4.530Pill • 5*4 1.M7.846Gibraltar
Hang Kong .ç.............
Malta..........  ...................

340.7181073». 480124to173 1 %214.481 178387.8»
*70.163364.718

171.7»
53.118

IS.5M ,es$nd

Other British Bmpire-------
Tetala. British Bmpire.

5.4813.7»1^7* 111.338.7» 4»,564,1*711.37—
3.971.371169*.***.787 

M2.181

1474. 
1.1*9.541 

118*17 
1 042.383

*8331».(* 738.3» ».*» 3.156*7*7»e.r*1.917

7*2*«S555

4 17.8»
334,782

1,14*1»

Anetria-Hi 1.865a* 56.315era Is. 13M•I*—
■‘f-

18.110
87.137

16.741

532543.414
73.817i7km -1 136JH 

10 4» 133. 41
4. *18.818 

I».*» 
137.170 

1 — 
44.849 
68.361 

184.18* 
873.248 

1.3»
8,51*

5.949.411

53838.513
19215

1 I , ■
ts !'•••• us • "ijg

-9-04».*7
24 117 

1.47*.866 
717 238 
16.1» 
35*27 
40*8 
6.648 

■.484 
14 596 706 

4,101 
36.4* 

1,166.610 
87.4» 
71.40

190'19" 183.08Î 
1.617.*1 

4*844 
114.4» 
1*7.7# 
188.378

9*110.3.835

‘"is
is
36.8» 

» 086.81* 
11.540 

103 8»
■■'*088*"

*31.118
19.6#* 7.1#

2 583
........ 1307"

.......... '«;i56

450515

Dutch B. Indies 
Dutch G-“------ 4 3» 1156738

30*81
8.449.186

2.45151.4* ^^■3.446 486
85________ 11.70
^^^■34.644

l 474e.*i5-French Africa---------
French West Indies —18» "umm"

‘ÜS
lias

.. ........* «« 304 
338 8* 
0467

............1l>11

13 045
1.1»

...AS

............ si.i«
310

96.198
l».*»

84.881

............ *Ü3 12 4»? 7m*4.3* 39
Hawaii 4.887 1.1161.1»

e.eiki*
Hayti
Italy.

.......... 81.8*8
523.3*2

..........»*

107.7»
18.540

.........149.8*1

10 733t.840.610 
1.067.001 
■1.711

.. 383.478

................8.8»' '

as
Ü446

«:»*
*.<•48

11.8»
' Ï.186LÉ» .

»

flfil
*56*7

................... £6
13.8* 
38*1 

174 >3

240
dapnn ...^...............................

■«ieo ....................................
Miquelon and Bt. Pierre 
■gfarinfs .............

6054575
■281 87.1®

171.67*
16® 

456.44* 
163.466 
47.1®

18.451.977u

“eS
l7A

307.634

S.M? 5.244.8» 
l.noo 7W

1».18.
13,141
41.57* 7.3»16779 .........148 078Philippine Islands

Porto Rice.................
Portugal...................

701716
58.728
58.7®

4M.
■"h*.*®”............17*88" 786.4*5 

79.811 
3.150 

1.131.161 
3*38 

16.3*3 
4W.660 

. ITS.

loii-T" 3.F0
2 048 " 7.Î#"

3.193 7*8*Ï?S!
3 *rs.r .

4».3w

U'.m

<£:S
*»:!«

mm
m.nnW

8»,873.8*3

173.904 
4.0».491 

36.861 
817.025 
'.61.878 

3.5* 117 
42.3*8 

6*013 
28.413 

2» 437 
116.3» 

13.WS

Roumanie ... 
Russia ..........
San Domingo
Siam ...............
Spain ................

• 11.163
863.444

■UN222
!.. 1.W1511.9®. 332 9 to777

17.2»54.531*51.1*8.515
49.M3

4*1.80*
10.358 

®.35*< 004

121.487
1*4157,674310549Ssritaerland -...........................................

Turkey.................................... '...................
United States ......................................
Alaska .......................................................
Uruguay ................. ...............................
Verrez uel a ...................................... ..
Other foreign countries .......

Totals, foreign countries

4.W1227”**55"
*»*!:5!

116.400.3-M 
30 877 

52.820 
86 to*

20,971 0*7
43.M7 

I# 
24 438

48.187.10*
546305

............ 5.448 6.® I
47277

50.»13.I«5
«>43®

43.4*833 
■ 682 819

471.091.578 
8® 384.381

353. *171 430 808,7*737.2» 0*731.732.143
54 -'.043,783490,808.877*773,4»40.858.179

4 1 078^73.240Grand Totals 81.414.616.0®$15* 338 4 *$110 54* 9®

PRELIMINARY STATEMENT OP THF TRADE OP CANADA FOR MAY
Twelve Months ending MayMonth of May

10101014isiR1*151914
$ »»»aI eroirrs roe Consuarrioe $11*8.047 

143.311.3®
263.8*2.IW 
172.248.809

010*840.187
29.887 .MS

10*1.812
14*3.1*
« NO «» 

*16.1»

2**48.934
187**6

Dutiable Goods...............
Free Goods ........................

Total imports (mdse.)........................
Cela aad bullion .....................................

Total imports.....................................
Duty Collected ......................................

»i.47i.os2
*4440.869
»■—

S98.97S.i83

436.130.107
132446478

9» *6*6
___ 11*6.373.

*08.719.234

■ 867412«076.9» 
■7 8»

«414, — 143 
78.S47.5W

70 330.191M.6484M
7*3,491 113*6416192,412842i.i.ewer:7419.7*

*727474 
». 1*484 
$2414*4 

187.4*2.272 
2W.6W.7I1 
*14*1* 

74174» 
828.883.4* 
■4*7» 

■8*6.174 
974».»*

.12 904.1*7 
19.9W.6* 
42 «96.032 
78.633. 

135.374 «32

19.OSS.009
e.sti.r
«464.083 
54 425.706 

192.324.071 
00.054*1 

300477

8.299. $44 
1.471 234 
4.174 
6.187.0» 

47.4» 730 
27.734,477 

1.244.373

S.057. ITS 
*72414 

3.4*7.103 
3.479»! 

IÎ.7W.717 
18.121149 
• 3**7

4407.815 
7*5-041The flsheries.....................

Animal produce..............
Agricultural produce .

3 4SI
3. 107

12.241.177 
5.W7.Î77 

•IJ8S
nrtio« : mMiscellaneous ............

429.4*.294 
14.1014»

«4.883.1* 
II.—4»

4-> I». 83<Total Canadian produce 52 301.074I —1—426
453 638.920
0.783.1® 

877401.IIS

«—
i—

32*1.183 

33.324.4S7

*Total reports S4138—1*—•Com
964.254 IS'«——44,976471Total ee ports

1.831 — 
131—7»

«71471.7*1.044.979 *2 
». 1*487

116.1*414
7*132

77.911.928 
3.111 —

77. 1*2
.47S *3 
5*4*

(86.970.
11.067I 8» 1664*176—66—_______

„ 3ssASüscs 22 sossorass ;-Bnuusvs xsjrsi.'sx.
diaturhad by them in this instance snd they should not he taken as an indication of the trade ef

78 968—Tatal trade ..
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WAR LOAN AND BOND BROKERS

The London Mutual Fire 
Insurance Company

Bond Brokers Ask for Better Treatment in Regard to the 
Second War Issue I

Bond houses are making preliminary arrangements for 
the part they will take in the marketing of the next war 
loan. They have in the aggregate many thousands of patrons 
and since the flotation of the first war loan, their lists of 
clients have been extended considerably, including a number 
of investors hitherto not very familiar with bond invest­
ments.
handled, probably, 40 per cent, of the business, despite the 
fact that the banks and the life insurance companies, whose 
subscriptions were very large, placed none of their business 
through the brokers.

As the issue of the second war loan is but a few weeks 
distant, it is proper to recall that considerable dissatisfaction 
was expressed by a number of bond houses at their treat­
ment on the occasion of the first loan. The complaints heard 
and recalled now are best put in the following statements of 
brokers: “A number of banks,” they say, “refused to accept 
subscriptions to the first war loan, when the subscription 
forms bore the stamp of a bond house. In a number of cases 
the stamp was scratched out, obliterated by pencil marks or 
cut off altogether. Some branch bank manager^ appeared 
to have an erroneous idea that if the bond houses obtained 
a commission for subscriptions to the loan, the banks would 
not obtain their remuneration. Consequently, these men 
seemed to do their utmost to block the bond houses from 
getting credit for their subscriptions. The bond houses 
were all behind Sir Thomas White with their selling organi­
zation. and they expended much labor and money in helping 
to float the first loan. There was no legitimate reason, there­
fore, for such action on , the part of many branch bank 
managers.
Known Ahead of Time.

“A week or more before the prospectus was issued, most, 
if not all. of the banks had in their possession full informa­
tion respecting the loan. On the other hand, the govern­
ment refused to give the bond houses any information regard­
ing the loan until the day the subscription lists were opened 
This meant that the bond houses had to use at least the first 
dav (after the loan was opened for subscription) in getting 
their circulars and other selling matter in shape for mailing. 
The banks, therefore, had practically the whole of the first 
dav of the loan offering, Which is invariably the best day, all 
to themselves. For a week prior to the first day, the bond 
houses had no official knowledge on which to prepare their 
circulars, yet the banks were all this time in possession ot 
the government circulars, which the bond houses '*ere no 
permitted tp see. We claim that this was unfair to the bond 
houses. No objection is raised to the banks-being ma e 
medium of the loan, for that arrangement is an admirable 
one. All we ask is that the banks and the bond houses be 
granted equal privileges.

ESTABLISHED IMP
$784,426.31
$404.046.07

Assets \ •

Surplus to Policyholders •

Of the former war loan, Canadian bond houses
K

W

DIRECTORS
.......... .. President
........ Vice-President!
Managing Director 

W. T. KERNAHAN 
H. N. COWAN

A. H. C. CARSON, Toronto. 
R. HOME SMITH, Toronto.
F. D. WILLIAMS....................

A. C. McMASTER, K.C.
S. G. M. NESBITT

i i

G. H. WILLIAMS

Head Office, 33 Scott St., TORONTO
*

11

Provident Savings Bank and Trusl 
Co. and Breed Elliott & Harrison i ?

New YorkIndianapolisChicagoCincinnati

Dealers in High Grade CANADIAN 
AND GOVERNMENT BONDS

WE BUY AND SELL
Life Insurance Subscriptions.

“On the last occasion, the subscriptions of the life in­
surance companies to the loan were made direct to t e go\ 
ernment. It would be move fair if the life inemrance cmn- 
panies’ subscriptions were made through the bond houses^ 
Those companies are our regular customers. XXe •re belling 
bonds to them throughout the vear. The sale of the war 

the insurance companies should be put through the

W. JENNINGS O’NEILL, Agent, Eleotrle 
Railway Chamber», Winnipeg, Men.

4
bonds to

SS*.» -«I », »'»=> r T.
the finance department in regard to the second

■»
sidération by 
war loan next month.”

1

Mr. James Carruthers, who is making a trip through the 
XX'e^trrn wheat belt, summing up results of his visit, on m 
arrival at F.dmonton. says: “Crop prospects at present in 
the Canadian North-XVest could not be better. They are uni- 
formlv good over all lines, and with a continuance of fine 
weather it looks as if Canada were going to be favored with 
another large crop. » A few sections are dam.ig' ' *
storms, but this happens every y«ar. I never saw the country 
looking so well m the districts covered by the Grand ' 
Pacifie between Winn:pe- and F-dmonton. Business ro

i« believed that if the country pulls off
fast.are very quiet, but it ...

another large crop this fall that tljev will improve mt\
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Montreal and Toronto Stock Transactions
Mark rrt«i fer t»i a»* M«* *w

Moetw‘ a‘rSÎ-M,^t.t,0 -
......V.'.cOeUrie........... •

Prisa Broa.........
Quebec Railway.

Burnett â tt"
M ue*and PowerCo . 8t. Sacra 9:
mi 154100A abed Bid ; Sale*Harki War Loan....--------

Winnipeg Electric3»ni «ionK3l22
5 2255prat HI Sales17 .Bid111%.... T<12558 wBrasilian................. ................

British Columbia Pishing â Packing.
‘ Car....

... - Si* 2"1050« A me.; Holden........... 584pref48 MM19 4» r■ 75■ pref 

»ref.

*" ÿV.'préf.j «084a i ao7-«4 I 117a 410C 15 lit
11541 »Britiah'conjrnbi. Piehmg * Peckmg105 ÜT75• '• ■ iw*f • H :::v %584

Canadian Converters..........
Canadian Foundries............
Canadian General Electric

M4
M 2118118*

pref.125U64 40 "M m1171
55 iada Car A Foundry5*4 7182

Mlpref. i74 - 7» list117ITS Canadian General ElectricPacific Railway.........
Steamship Lines........... ........pref.:5*21a in86**» r—a. Leaded A National Ii 

Canadian Locemethre.............. Ü(Vetind Trust! 2321 «4..............pref.
(Bonde)

r41 TireCarriage Pactoriee.....................

Cons'^l^nlYi'g and Smelting .1
Crown
Detroit Railway............4

be»..*.........
Bridge.............

.... 9175 178 153(4 Canadian PmctSc Railway344 in 40*ISM
I»liés 118 Salt a ■254 171145

3*7*455MS
::::::: Voting tSi .50P~f. M ST|Ml 17-5154

18079 pref.*■Dominion Textile

Goodwins ...........;..........................
Halifax Electric Railway
Hettinger Gold Mines...................
Illinois Traction.............................
Lake of Woods Milling...............

Leurentide Co............
Ljrsll Coo. Co.............
Maedeaald...........  ...
Mackey ...............

Montreal Light. Heat and Power. .,
Montreal Loan A Mortgage.................
Montreal Coftone... ................................

Montreal Telegraph .................. .......
Montreal Tramways ..............................

40 CRy Dairy................................ PPM. "tt m1*0$• Pref.Pref. 75
"tt» ii* 425450» Cooil tub 20168• ■•■prat. consumers uaa ...................... ...

Crown Reserve Mines...............
Crow's Nest Pees. ..........
Detroit............. ...................
Dome................. ."...........................

40i» ltd
75pref. -a•ai« 118ii

iso285474 ”tt1113 ...pref. M •71Ml9*■021
pref.pref 100intn02 DHMMMi TMasmph... isi464 HDuluth Sups... 

P. R.Burt ...»MS3 •2
is95 93102172, ............... pref.Pref. 138

IM28 28Hettinger Oolg Mines 
Huron A Brie.........76*n 213M00deb.

MS*.......L» 144i«125 1156 Leaded B. A L..Nova Scotia Steel ............................

Ogilvie Flour Mills. ......................

Ontario Steel Products ...............
Ontario Steel ................. ................
Ottawa Light. Heat and Power 
Pat on Manufacturing. ...........

1325113pref in 83*5136 .< 347pref pref.'» "ts

so "•

m *"•

» nMaple Leaf Milling 
Maple Leaf Milling

on
pref pref. sitt

SÎ 81 ....1021 pref 7l<l STS
20». 1251 124Nova Scotia Stag............

Pacific Burt ..
.............Pro* 25e......... 2522:sPrice Hro-. ............................. .... ................

Quebec Railway. Light. Heat A Power 
Sawyer-Massey..............................................

:121 324 ispref «24Mlcom. t 82pref. pref1ÊBÂ 'an Hi 91inSkawinigan Water end Power

Sherwin-Williams ...........  .....

Smart Woods .................................

Petroleum .
Porto Rico .

Quebec Light. Heat and Power

50..l 44'
10052 1090"tt pref. 3233»45 91

SI I 740
10 so
144 I 1070

h'com 5*4a*

544
pref. H.........peat. Ruaeell Motor ... 

Sawyer Maeaey

"tt9092Steei Co of Canada

Tooke..,.............

pref. I100 l«2»*8pref
74

Wpref J ittpref Shredded Wheat90 70S -, 100letTarante Railway ”»...............pref.!

............. Pt*f

id1223 94Spaniah.River8* 3335pref "JO 267«d r'----- 3«iTwin City ..................... ;.....................
Windsor Hotel..................................
Winnipeg Railway. ........................
Wygmck ...........................................
Bank oTBritiah North America 

of Commerce 
Bank of Montreal 
Bank of Ottawa .... 
flank of Toronto . ..
Bank g'Hochelaga .
Rank of Nova Scotia 
Dominion Bank .... 
Merchants Bank ....
Meleona Bank .....
Quebec Bank .............

Bank ..._____
Bank .................

26 M âMi 1501---4 Steel Coronany af Canada... 

St. L. AC. Nev...................... V...
Toronto General Trust .......
Toronto Paper..............................
Toronto Railway ........................
Trethewey Silver Mines......

...com .5861 88pref1IM
15ii186 .618

'0I.' 1.5229 ii
143909>4

11001829j-
ssii M

• ptef. m s964iit -if Tarin City _______*■ ..
Bank of Commerce ...
Ranh of Ottawa ...............
Rank of Hamilton ...........
Bank of Montreal .........
Rank of Nova Scotia ...
Rank of Toronto.................
Dominion Rank ..............
I m narrai Rank ...................
Merchant* Rank.............

54187
2 4 "*iis 197' BHdtt 230

1* *v134 255Nil V16198Meetreel ta1f

106

II2115MOO9*Hell Telephone.... ,1» 181962"0a 1759- 179aCanada Cement..............................
Canadian Cotfona........................................
Cwtdilfl Consolidated Rubber. 
Canadian Locomotive...
Cedars Rapids .................
Dominion Coal .................
Dominion Cotton.............
Dominion Iron and Steel
Dominion Textile...............
Dominion Textile.............
Lvall Con. Co............. .............................
Montreal Light. Heat A Power.. .
National Rrvweriea. .......................
Nova Scotia Steel................................

■9 198 'isni2134SU Rural Reek ..........
Standard Reek. .. 
Vekwi Rank .........

til500tt' Venn"* iiisst11*dso....................
91. “MrT< Is70009*4 IS90 HiCanada Rreed .......................

Canada Car.............. r.............
Electric Development ....
Porto Rico .....................
Prov. of Ontario .................
Rio daelero let Mtoe...........
Steel Comweny of Canada

tt«997
HA «i «5

B9" 8.5
100834 8592 89

904
S«090 'sit90 264ISSN90
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THEY ARE POPULARLONDON The Seal of Public Approval is stamped upoo North American 
Life Policies.
During 1915, Policies were issued for over $9,100,000 the 
largest single year's Business in the history of the Company, 
and a 15% increase over that for 1914.
Liberal, up-to-date policy contracts, backed by a Company 
of unquestioned strength and integrity, make it an ideal one 
for any agent to represent.

GUARANTEE AND 
ACCIDENT COY.

Limited
Head Olltoe for Canada t 

TORONTO
IITABUMtO IHt

uttn ereiHUi» abb available.m«i tees
Correspond with E. J. Harvey, Supervisor of Agencies.Personal Accident 

Fidelity Guarantee 
Internal Revenue

Sickness
Court Bonds
Teams and Automobile

Bmetoyer'e Liability

North American Life Assurance Co.
msvrs, ear

L. GOLDMAN.
1st Vice-President slid Msnslins Director

Blevator 
Coe ti act

t
■•me emcB

HOWARD OVRNBY, 
President

AND FIRE INSURANCE

Thsre lire Many Sound Reasons
looking fnr seed LIFE INSURANCE should

RETURNING CONFIDENCE
jnvesUSsîe^The Great-West Life Policies 
They COST LESS then any other similar Policies 
HIGHER PROFITS are paid to the Policyholders

PRIVILEGE of value is Included In these Policies.
reputation fee tereniy years of

The storm Is the teet of the ship. The streoith of the Empire Is 
being tested by the fiercest gale that every blew.

With the nation the institutions that compose it have suffered;
notons financial organisation has escaped. *

The Life Insurance companies ef England and Canada are being 
tested and tried hut are not found wanting

The Mutual ef Canada, for instance, has not only hell Its own but 
has made substantial progress during every day of the war.

The wave of returning confidence finds The Mutual of Canada oe 
the crest stronger and more prosperous than ever.

EVERY
THE COMPANY has a wide
progress, end fair dealing. , ____ .
OVER III» 000 000 ef Business is now held in force-plain proof
of favorable public opinion. _ ,.

The Service is free, and implies ne obligationance

The Great-West Lite Assurance Co.
Dept u F "U1 WINNIPEG

The MUTUAL LIFE ASSURANCE CO. 
Waterloo

■ti i

OP CANADA Ontario
Osoaos W BUBS A IT

• I7.0g0.rn> Managing Director.
Assurance in force. |IOO.OOO.OOO 
Assets

HEAD OFFICEB. P. CLenawT. 
President.

The Imperial 
Quarantee and Accident 

Insurance Company
Guardian Assurance Company 
Limited „ e Established 1821.

xceed Thirty-Five Million Dollars
Can yd a, Guardian Bldg., 
Montreal

B. B. HARDS. Assistant Manager.

of Canada
Head Office: 46 Kino St. W., TORONTO, Out.

IMPERIAL PROTECTION 
Guarantee Insurance, Accident Insurance,

Insurance, Automobile Insurance, Plate Glass nsuran 
A STRONG CANADIAN COMPANY

. $200,000.00.

. $1,000,000.00. 
$1,000,000.00.

$111,000.

Assets e
Head Office for

Sickness
H. M. LAMBERT Manager.

ARMSTRONG i DeWITT, General Igents,
6 Welling,on Sir eel Eut • TwooloPaid up Capital 

Authorized Capital 
Subscribed Capital 
Government Deposit»

Y

Merchants Casualty Co.
Head Office: Winnipeg, Man.

Canada. Operst.M .und^.h.

floose leaf
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES

All Kinds. -' Size and Quality Real Value.

BROWN BROS., LTD.

\

Embracing the entire Dominion of Canada.\
'SALESMEN NOTE 1 '

Covers over MOD different diseases ^

fur Uve Agents

Our accident
Pays for

1 Used •peulugs

Hom‘ Winnipeg Man
Nsw Addi /

TorontoCor. Slmcoe and Pearl

•»
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The Standard Life Assurance Co., of Edinburgh
•1Established IMS. Head Office far Caaada : MONTREAL. One. 1828

Can-
adiaa

1,
Trust-

1111,
R.W. DORAN.Chief Ageet.Oet. 6.a M. McOOL'N, Her

L’UNION«

Cf HARIS, FRAI

Capital fully subscribed n% paid up

00Balance from Profit and Lose
. is.mAM.ee 
. MÉMMAS

Total Losses paid te Hot December. ISIS. •
m meNet

IT St. John Street. Montreal : Manager far Caaada.
St. Bast

1. H. Boast, Chief Agent.

5
8

3 ti Ir la Caaada. A.D. ISMFirst British

Phoenix Assurance Company, limited
unFIRE

17H sTp£i witlTpideral Government and Investment la Caaada 

far security of

Agente wanted in both branches. Apply to 
R. MacD. Paterson,
J. B. PATsmiOH,

100 St. Francois Xavier Street, Montreal, Qua.
AH with profit polices affected prior to the Slot December will rank 

far o full year's reversionary bonus at that date.

ï r policy holders only exceed...........

f i
} Managers

!
/

Ï British Colonial
FIRE INSURANCE COMPANY
2 PLACE D'ARMES, MONTREAL

$2,000,000
$1,000.000

Authorized Capital 
Subscribed Capital

Agents Wanted in Unrepresented 
Districts

t

instalment policies -Bassasa?
1 -r ■ft. ARB ISSUED AT LOWBST RATES BY

ASSURANCE
COMPANYTHE NORTHWESTERN LIFE

First Scientific Life Company in Canada
Building . WINKIFI•Hire i Bank uf Suva

AGENTS WANTED 7

f
-

THE MONARCH LIFE
•tis a cess ceirait X

Vice President 
B. L. TAYLOR. K.C. 

Secretary and Actuary •
». A. MACFARLANB. A.I.A

wnunrae

». T. GORDON 
Managing Director : 

J. W. W. STEWART
■bab eerie■

4

Prosperous Farmers
are good buyers of Life Insurance. The Cana­
dian West is full of them. A hustling Agent 
with ability and perseverance cannot help but 
get the applications. If you wish a place where 
you can grow, with Home Office help, top-notch 
commissions and attractive policies, lose no time 
in writing to .

THE WESTERN LIFE 
ASSURANCE COMPANY

Mead Office .. WINNIPEG .

COULD YOU
make good as inspector for Eastern Ontario? If so write to
THE CONTINENTAL LIFE INSURANCE CO.,

TORONTO
CHARLES H. FULLER.OBO B WOODS, Preeldem

H. A. BBNTY. Si

PRUDENTIAL DAY
The National Pay-Day
means a check for the family on 
the first of every week or month, 
through a Prudential Weekly or 
Monthly Income Policy.

Prudential agents are finding 
these among the most interesting 
propositions in Life Insuiance.

The Prudential Insurance Co. of America
the laws of tbs State of Row Jerseyd

Home Office. NEWARK. N- JFORREST F. DRYDBR. President.

The British Columbia Life Assurance Co.
YABcem

Capital. SICapital, SI
. M.P.P.

. L. A. Lewis
-L. W.

T- B.Vi

Liberal contract. ■si sad spacialto

The largest commissions are not payable by

The London Life Insurance Co.
Cam

It of its liberal policy
London

The largest earnings era, however, possible oa
contracts.

1 ■POLICIES ‘ OOOD AS GOLD."

frm

Tb| TH 9* 
use ALTAR

4 -frf
. A

A
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UK
Canada Branch ROYAL EXCHANGE ASSURANCEHead Office, Montreal

A POUNDED A D. 17»

DIRECTORS
H bad Omen roe Canada

ROYAL EXCHANGE BUILDING.
MONTREAL

uili T. A
Sir t

llJiT* Wm
Montreal 
Winnipeg 

Halifax. N.S. 
Montreal

J. S. Hoooh. Bao . K C- 
B A. W
H. V. Hb*bditn.Chairman 
J. A- Jaasvr. Manager Casualty Dept. 

Artwi Barry. Qeneral Manager

Sir Frederick William#. 
Tartar, LL.Dlit1 . Bag.

nee invited from responsible 
gentlemen in unrepresented districts re lire 
and eaaualty agencies

Ce$ Lewis Laing. Head Office:
Royal Bxchange. London

/

CONFEDERATION LIFE
1ASSOCIATION

iea LIBERAL POLICY CONTRACTS
OR ALL APPKOVBD PLANS
OPPII

PmntAeet: J. B. MACDONALD. BSQ.
ncB-raasroaKT and cbabmah or tbi boas» 

W. D. HATTHBWS. BBQ.

and Dibbctobs :

AN t

BIB bdmund oslbr. * p

Cawthra Muleefc, Ben- 
Henderson Bee 

Lt-Cdl. A. B. Oooderham

Thos J. dark. Bee 
Lt.-Cel. J. P. Michie 
Peleg How land. Baq 
Lt-Col Frederic NicholU Head Office—Cornar of Dorchester 8t West and Union Are . Mobtbcal 

DIBBCTOBS
J Gardner Thompson. President snd Managing Director.

Lewis Laing. Vice President and Secretary 
M Chevalier. Baa . A. G Dent. Esq .

T. J. Drummond. Baq.. John Brno. Baq . Sir Alexandre Lacoste. 
Wm Mol son Macpherson. Baq.. J. C Simmer. Baq..

Sir Frederick Wiliiams-Taylor, LL.D

Oee. Supt. of *TOWBI Managing Director end Actuary
W C. MACDONALD P.A.SJ R BOTD

L)ARTHUR JUBBS JOHNSON. M D.. MRC.8 (
HEAD OFFICE .............................. TORONTO

Incorporated 1876THE
MERCANTILE FIRE CANADA NATIONAL FIRETHE

INSURANCE COMPANY INSURANCE COMPANY
HEAD OFFICE: WOTlflFEG. MAH.All Policies Guaranteed by the Low do* sud Lancia* ibi Piea IwevBAWca 

Co w paw y or Livbbfool.

SURPLUS TO POLICYHOLDERS, $1,820,762.82 
A Canadian Company Investing Its Funds In Canada 

General Pire Insurance Business Transacted
TORONTO PAPER MFC- COMPANY. LTD.

MILLS AT «'•MlWALL, 8ST.
Manufacturers of Soft dried. Air dried. Tub sized Bond Ledger and 
Linen Papers S.C end M P. Writing. Knvelope and Coloured Plats. 
Kxtra grade S. C.. M. F. and Antique Book. Lithograph and Off-set 
Papers Linen Finishing a specialty,

— Ask year dealer far sample# aad prices. —

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Branch: M King St. West. C. B. CeeeoLB. Mgr

ZtoRWICH UNION
TTre_/nsurance
^OCIETY/ÎMITED

• > é

jŸorvidi. Qngland

LA ALFRED WRIGHT, 
Manager1 ►LONDON &

LANCASHIRE
FIRE

r
A. E. BLOGG, 
Branch Secretary

8 UetaMid Street B.
reeewre

TjCsUmkwl

INSURANCE COMPANY r.aaM IT el
PIRE INSURANCEM i TL C EMPLOYERS' LIABILITY 

AUTOMOBILE INSURANCE
ACCIDENT and SICKNESS 
PLATE GLASSSecurity. $31.750.000

Norwich Union Build Ins 
TORONTO

Hud Omca roe Canada 
11-14 Wellington St. Knot

$

II

t
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BUSINESS FOUNDED 1790

American Bank Note Company
(UCOIPOKATID BT ACT OF TIB >i»Lim«iiT OF CANADA)

ENGRAVERS AND PRINTERS

POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES 
SHARE

C E RTIFIC AXES.
ETC, FOR 

GOVERNMENTS 
AND

CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CRECK8. 

ETC,FOR 
BANKS AND 

CORPORATIONS
!

SPECIAL SAFBSDABDB

cooirnnuriniM
WORK ACCEPTABLE 

OR ALL

FIRE PROOF BUILOINOB

HKAD OFFICE AND WORKS: OTTAWA BOSSES WELLINGTON STREET

BRANCHES:
TORONTOMONTREAL WINNIPEG

We own and offer î
i£50,000 

$243,333.33
Province of Saskatchewan

4i % Bonds i *■1

Interest Payable 1 January and 1 JulyDne: 1 January, 1919
Principal and Interest payable at the Canadian Bank of Commerce, London, 
Eng., or at the Holder’s option in currency at the Exchange of $4.86# to 
the £ in Toronto and Regina, and in gold in New York.

:t
Denominations: £100, £500 and £1,000

($4,866.66)($486.66) ($2,483.33)

Price : On Application

Dominion Securities Corporation
LIMITED.E.K Weed - . MONTREAL BRANCH 

Gened» Life BuildingC. A. Momwr • VicnAeedw HOI
J.W. V.i Fruili.i K. W. Swell . . Mender

HEAD OFFICE
SC KING STREET EAST

TORONTO

J. A. Frew • •
W. J. Hodgsns . • T«»nr 
T. H. Andncn • Ass't Wrussr, 
AF.Whne . . Am’i Treesursr

LONDON. ENG.. BRANCH 
Ne. 1 Austin Friers 
A. L. Fellerten. Meneger

ts

iqi6.

¥
V
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