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AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE : CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA.-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 WELLINGTON STREET
BRANCHES @

HALIFAX 177 HOLLIS STREET

MONTREAL 171 ST. JAMES STREET

TORONTO 2 TORONTO STREET

354 MAIN STREET

WINNIPEG

‘Life and
Old Age
Insurance

The Annuity Company of Canada offers to the public An-ily
and Life Insurance upon new and approved plans, which secure.’
great economy and_ assure increased returns for premiums paid, :

We can help you enjoy your old age.
Let us show you our proposition.

We bave a number of good openings  for capable A‘wls:
throughom the Dominion. '

The Annulty Company of Can{daf

HEAD OFFICE, - . = WINNIPEG, MAN
Capltal, One Million Dol.:—F.l Government Deposit,

Gy J. LOVELL,

ROBERT MUIR, ..

President.

CHArRLES MaGES,
President.

Hon. W. C, Epwaros,
Vice President.

C. E. CorsoLp, Manager.

W. S. Opere,
#nd Vice President.

AUTHORIZED CAPITAL, . $1.000.000

Full Government Deposit. Government Reserve Fully Covered.

OTTAWA FIRE

INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

@ BRANCH OFFICE

HEAD OFFICE MONTREAL

General Agencies

Corner of Queen and

Metcalf Streets, Vancouver:” Calgary.
St. Jobn; N.B. Halifax.
OTTAWA Regina, St. Johns, Nfld.
Winnipeg.

CANADA

COLLECTIONS, “ TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVERECH BANK OF CAVADA

‘Toronfo. Ont. Montreal, Que.
New York Agency, 25 Pine Street.




- THE

" BANK OF = |
MONTREAL

Incorporated by Act L

id- 000 00 |
B e "*ﬁmm
Undivided Profita, , 422680 %8

Head Office, MONTREAL

Board of Directors
Rr. Hox. LOoRD STRATHOOM A
AND Mouxt Rovai, G.OY..
y K.OM.G., President. - Hon. President.
Hon BIn Gmo. A. DIEIIOID - . Vloo-?nd:::t. o
© A.'T. Paterson, N E B b Williatn O. Macdonald.
ll.Au-.l’an'.“ James R G. Faq. Hon. Robt. Mackay

E alcmo N,
A. MaoxipEn, Ohief Inspectof and 2
H V. ln.-nrrl. Assistant M and M st Mon
C. SweeNY, &IP. B'n-oh. B.C l’»‘&;A‘;m Supt. of Branches Maritime Prov.
INTER, .
€ lP WinsLow, Inspector, Ontarioc Branches.
D. R. CLARKE, lnlpecuu' Maritime’ and Newfound land Branches.
BRANOCHES IN OA!ADA.
quul

Ontarto

Peterboro Papineau A Territori
Alliston - Ont. Bk. Br. : Pu B Ml
Almonte Pioton Beigneurs 8. Apona, Man.
Aurors ;on Annhm uuwm de Brandoo, Man.
Bellevill 'ort Hope Calgary, Albert
lo'-an.vme Sarnis " 8t Heuri m“ Ah:
Braotford dtratford g H
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b

CAPITAL PAID.UB
$3,305,8
RESERVE- FUND=

53 305,8

W. B. Dears, Inspector.
Alberta —

Calgary
Edmonton

ln-pc.“ly“ of Parliament,
HEAD OFFICE - -

BOARD OF
'u MoLsok lerInnol

.‘11:

Dursrorp, Chief

W
" Jamms lu.wr.

W. W, LOIIPIAI and
lRANCNl. .

MONTRBAL.

DIllCTOl. .
8. H. Ewive, Vice-
dna. I4Col. F. 0. ¥

of Branches.
ﬂ CaMPBRELL, As't |
and Riviere

Lamn Street
British Colum’a arket Branch
Revelstoke Heasall
Vancouver llw ate
roquois
-~
Alvinston Lucknow
Amberstburg Meaford
Merlin
Brockville Morrisburg
Williamsburg
Norwich

Ottawa
Port Arthur
Ridgetown

AGENTS IN GREAT BRITAIN AND Uoronims—London and
unster &

Kao
liackn-e Lochl .

g-nlh s Falls
t. Marys
St. Th

West End
East End Branch

O L

Limited.

The Union Bank of Australia, Limited.
“'%nm AcENTs— France—Societe Generale. Onnnl;l:unh& Relgiun
MMM- dhm Q—“.gh:w—ﬂu. and :
AGBNTS ;ﬂ UNITED STATES. —A(ut- and Correspondents '

Limi
South AMm—

ted. Australis
Standard

s N S A e

available iv all parts of the

Br. Grand Falls
. Hartland
- uﬂber-m Ave Treoton 1 ?‘hﬂ British Col
King City rmstrong
ston Wallaceburg Eni
O Ontario B, Waraw i Nowva Scotia s"“u”.."‘*
Braneh Waterford t Greenwood
Ount. BA Br. : Bay Nelson
New ver
Millbrook Danville Halifax
Mount Forest Fraserville W North End g
Newmarket Grand Mere Lunenturg Rossland
wa Lake Megantic Bay Summerland /
“ Bark Bt - Levis Hood R 4
" Ontario Bk. -T"‘ld Vernon
Paris “ Ont, Bk, -lr Yarmouth Visterls

In Nuwmvlm.um—&. J‘A—udhuﬂ Birchy Cove ( Bay of Islands)— Bank
In GIIAT hnul—lmdu—-&-ig 1 C-Mﬂ'l‘ dneedle Street, E,O.
A
IX TR UNrTEp SrATES—New ﬁvl * lonh-.' A.Bn. J. T. Molineux,
Ureata, Manager

A‘u Pine 8t \)I-n--ll MJ
la! -h‘idm

e S e SRR e, R0t B
Hunsm u- THE U-::‘O.'ul .-:':‘n- lm' :&2&:

T.HE CANADIAN BANK
OF COMMERCE

Paid-up Oapital, $10,000,000. Rest, $5,000,000.
HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
B. E. Walker, Esq., President A. Kingman, Esq.
Robt. Kilgaur, Esq., Vice:Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox, Frederic Nicholls, Esq
Matthew Leggat, Esq. H. D. Warren, Esq.
James Crathern Esq Hon. W. C. Edwards.
ohn Hoskin, K.C,, LL.D. Z. A Lash, Esq., K.C
%. W. Flavelle, Esq, E. R. Wood, Esq
ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER SUPERINTENDENT OF BRANCHES.
173 Branches in Canada, the United States and
Bngland X
London (Engiland) Office : —2 Lomba#d Street, E. c.
S. CAMERON ALEXANDER, Manager.
“New York Agency : — — 16 Exchange Place.
Wu. Gray and H. B. WaLkER, Agents,
Montreal Office —F. H. Matuewson, Manager.
This Bank transacts eve dmrlpﬂon of Banking Business,
including the issue of ttorl of Credit and Drafts on
Foreign Countries, and will tiate or receive for eollec-
tion bills on any plm where ere is a bank or banker.
Capital Authorized...
Capital Paidup Soateion

THE QUEBEC =

BANKY || Ao

Founded 18:8. lncorp'd s8as
Head Office, Quebeo

Giaa Lemoine W. A ‘esey Boswell P.unoq
u bec mm Bt Branc T-m. loDovoAu..Oca-‘l Manager
* D Town % Beauce, Que.
e 5 Black Qu(hbm)
L Epipbanie, Ont. l
Montreal St. James St. Three Que.
. St. Oatherine B Peml OnL B(..
Ottawa Ont Ont.
Cache Bay. Ont. ¥ lunrl‘. P Q
4 A:';n;l:du.w - WN N?M{oﬁ. U:.A.. Baox of
Sritish Nort -orh.. Hanover Bank, ow State National A]hn’
N.Y. Bostou, National Bank of the Bepublic. Paris, Credit Lyonnais. .

Established in 1836

Head

H. Brodie, Esq.

ohn James Cater, Eull

H. Mayne Campbel

HEAD OFFIOE ll CANADA, St. James Street, MONTREAL
H. STIKEMAN, General Manager, £

u‘reﬁnlendenl of Branches,

|

q u-.

lcvhh-l 'u-u-n..xa o o~ =
ek of Iodin, Limited et IndiesDotemial Bas Pttt

Agents MMMMM Iml'm

The Bank of British North Ameri

=

PAID UP CAPITAL -
RESERVE FUND

Office
A. G. WALLIS, Secretary.

Court of Directors ;
Richard H. Glyn, Esq.
E. A. Hoare, Esq.
H. ]. B,

AMES ELMSLY, §
H. B. MACKENZIE, Superinten
JAMES ANDERSON, Inspector. O. R. ROWLEY, ln-pecmr«annch

A. G. FRY, Assistant Inspector.

BRANCHES IN OAIADA

A.hn-duilwc. Dn-mnq. B. 0
Belmont., Man. Fredericton, N.
] Greenwood. B.O.
Brandon, Man. Halifax, N.8.
Braatford, Hamiiton, Ont.
Cainsville, Oat * Barton St
Calgary, Alta. ** Victoria Ave.

, Ont. Hedley, B.C.
TR

y t

Dawson, Yukon Dist. m&
Duck e, Sask.

Drafts on South Africa and West Indies may umnmu- m

AGENCIES IN THE UNITED STATES, Ete.
New York—52 Wall Street—H. M. J. lolk-ha.l.-d' T. Olivl:hrn.
Ban Francisco—130 Sansome Agenta.

[
1

Incorporated by Royal Charter n

8 Gracechurch Street, ronton

810000“ 1

W. S. GOLDBY, Manager.

Frederic Lubboct,

Kendall, Bsqu

t of Central Branches, Winnip

W. G.'H. BELT, Assistant Inspector.

July 13, 1907.

lr;:urp;nated 1885 .
Head Office, Toronto, Can,

Capital, . ...
B.-:.orvo Fund,

DIRECTORS
WiLLiaM H. BearTY, President.
w. G. Ooonllmv o

, 000 .

ice-President

Robert Reford D. Coulson Ho
William Stone John Macdonald A
DUNCAN Qo('uoll. General Manager

Ontario BRAN
loronto, Collingwood Milbrook

(7 offices) Copper Clift Newmark
Amvess Orsemore Oakville
B urie vale . Oil Sprin,
Herlin Galt Omemee
=) e -

rant aattal Bot

- e l;luun‘s 4
Burford e Petrolia
Cardinal London Port Hog
Osbourg London North Preston
Colborne 3 3t. Ontha
Coldwater Hm“‘ Sarnis

C sllections made on the best terms a
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. OF CA
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DIVIDEN

Notice is Hereby

That a Dividend at the rate of @
annum opon the Paid-up Capi
been declared for the quarter
and that the same) will be pa
Branches on and aftér

Thursday, the 1st

The Tranﬂyr Books

London, On! Rosthern, Sask

. lubt Square St Johu, N.B. the 31st July, both days inclusive.

- ﬂunilr;on Road * Unioa St

Lq' 3 “ sad By order of |

Montreal, P. Sta

“ 8 Bloor St. -
N. Vancouver, B.O. Lansdowne D
N'th Battleford Sask. ’hﬂ-w J&. Out.
Oak River, Man. Prail, B. 7
Ottawa, Ont. -m'ﬁ [+
 ——y P: Toronto, Ont., 26th June, 1907.
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BANK OF NOVA SCOTIA

Nova Sootia—Ambherst, An

Ontario -

HEAD OFFICE, -

- HALIFAX, N. S.
DIRECTORS :

Joun Y. Pavzant, President.
R. L. Boro

EN, G. S Culnau.
Hecrom Mclxnes,

GENERAL MANAGER'S OFFICE,

H. C. McLzoo, General Manager.
D. Warsrs, Assistant General Manager.

Cuas. ArcusaLp, V'-eo-?:-dd“
J. W. Au !

H. C. McLzoo. i
TORONTO, ONT.

Gro. SaANDERSON, lnva‘k

BRANCHES ;

theBa . H
gouth. ’ro.

jumbia— Vancouver.

Newcastle, Port Bl‘m. Sn.kvtlle

n
l"“ Ken::{nlle. L;{verpodnd‘ New
ictou, ebert, Spri
Syd Mines, Tmro. Westville, Wm«h;:"\'m o'
British

New BrunswickCampbellton, Cluth,m Fredericton, Loggieville,

om-h Bi etown, Canving,

Glasgow,

Andrﬂu, St. George, St J

Mary's, St. S
Edward
town and Summerside.

Ottawa,

New Richmond, Quebec. .

Manitoba— Winnipeg.

m—Chlrlone-

Berlin, Hamilton,
lJctedsnfou h, Loadon
Toronto, King St. nnd Dundas St.
Quebec — Montreal and Pas

pobiac,

New York,

UNION BANK
OF CANAD

BOARD OF T
HON. JOHN SHARPLES, -
WILLIAM PRICE, Esq., Que

M. B. Davis, Esq. R.T.Riley, Esq. E
W Shaw, Esq.  E. L Drewry, Esq.
G. H. BALFOUR,

J. G. BILLETT, Inspector.

i B SHAW - . uupsm
F.W. 8 UIIHPO
H. Veasey and P. lba
J. 8 l!hm.m
Advisory Committee,
Gro. H. Hexs, Esq.
QUEBEC. — Dalhousie Station, lul.ml.'«

"-5:‘:7" - '“""‘"3.,
Pen Oﬂ.

b‘ll, lhnl’
N"bom. New u-toud. lona Go'w Norw

- et, Portland, Roseneath, Ruthves
Btit
— m Sydenham, Thornton, Toronto, W

IANITOBA.—A.Iwu. Baldur, Birtle,
Uui Oypress River, D.uphia. Delora
illarney, l.nlwn. Melita, Minn
Oity, Roblin,

',‘;M 8hoal Lake, Souris
weuvood w Winnlrg (North End |
tonipeg (Logan Ave. Branc
BASKATCHEWAN.—Arcola, Ouariyle, (hn
- E"d‘ Lemberg, Lumsden,
ense, Amuo. Regina, hﬂkm
Strassburg, o Current, Wapella, Weybun
Oovks ALBERTA—Aivdrie, Bl Bowden,
wley, Dids » Edmonton, Haskatchew
Leth e, Mac Medicine Hat. Okotoks,
BriTise CoLumBIA.—Vancouver

AGENTS
Usited Beates snd corespondents st all imp

| E
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of Branches.
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Simooe

Smith's Falls
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East End Branch
Toronto—

Bay Street
» Queen St W,
Torouto Junct.—
Treaton
Wales
Waterloo
Woodstock

uebec
Arthabaska
Chicoutimi
Drummondville

South Africa—The 3
ﬁmn,—ﬂuu ong and
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"ATES. —Agents and Correspondents
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ish North America,

,orpora(ed by Royal Charter n l‘
£1,000,000
- 460,000

hurch Street, London. EQ
W. S. GOL DB\ Manager.

f Directors ;

H. Glyn, Esq. Frederic Lubbock,
are, Esq. C. W. Tomkinson,
Kendall, Esq: Geo. D. Whatman,

. St. James Street, MONTREAL
|, General Manager., }
rintendent of Branches,

dent of Central Branches, Winni :
R. ROWLEY, Inspector of lnncmt—
W. G.'H. BELT, Assistant Inspector. :

B IN C“(:DA
3 t.
“ Market Square St John, N.B.
“ Hamilton Road * Unioa
PQ Torouto, Ont,
Ont. - glynd
Montreal, P 2 erin

ol ne St. Bloor St. and

Rossiand, B.0. Man.
; may be obtained at the Bank's Branche:
STATES, Ete.

UNITED
nlkb“und"l'ouv
O. Welsh and A. 8. I

[OVA SCOTIA

LATED 183a.
Reserve Fund, $5.250,000.
- HALIFAX, N. S.
CTORS :
Cuas. ArcusaLp, Vice-Presideat.
CAMPBELL, J. W. Avuisox,
H. C. McLzoo.

OFFICE, TORONTO, ONT.

General Manager.
ger. Gro. Sanperson, [nspecter

Anu‘om-h Bridgetown, Canving,

Kentwville, Laverpool New Glasgow,

w, River Hebert, Spriaghill, b
u '

T

Windsor, Yarmouth.

lthsm Fredericton, Loggieville,
Andrews, St. George, St

d-mck
ohn's. - 3
— Kingstoo )
Bay. Por( Antonio, Jamaica ;

v.uk
United '-l&‘-ﬂo.un Chc“
New York.

July 13, 1907.
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Incorporated 1866 B LA.“'", ‘;uwmu):‘ o
ct ot Parliament oo
Head Office, Toronto,Can, THE BANK 'rHE STANDARD Capital Paid-up . ., .$1.45. 3
Capital,........... 504,000,000 : % Reserve Fund. .. L 1569
Reserve Fund, 4,500,000 ’ Dllml ;
DIRECTORS OF TORONTO ||| BANK OF CANADA '
WinLiaM H. BEaTTY, President. :-n'n $:f.:vm-.
W. G. GOODEREAM, W.F. Allen  W. B Johustan
Vice-President . P A ¢
E§raBsLIsHED 1873 w. """;“l F. "0""*
Robert Reford D. Coulson Hon. C. 8. Hyman, M.P, Robert Meighen Hzap Ownce, - TORONTO, Out.
William Stone Jobhn Macdonald  A. E. Gooderham Nicholas Bawlt | GEO.P. SCHOLFIELD, Generai Manager. A Genersi "‘“"’
pU OCouLsox, General M Joszrn HENDERSON, Asst. Gen'l M: Durham Orono Toronto, o‘..
uwoax Oov anager anager | Ailsa Oraig glnvw - ‘.J.
Blenhei: Foreat Parkhill m
Ontario BRANCHES Quebec Bbomﬂom mlnmw Grafton Picton g
loronto, Oollingwood Milbrook Shelburne Montreal Belleville Chatham Harriston Priceville
(7 offices) Copper Cliff Newmarket Stayner Mad (3 offices) Bond Head Cobourg w Kiohmoad Hill Iui' ot, &
:urun.h :&n Ouakville Sudbury Point 8t. Charles e > l.-n-’ Strathroy, Ont. m“ .
B wrle g Oil Springs Thomn Guape Braotford Cobalt Markham w Queew St ‘Waat
Herlin Galt Omemee Viotoria Harbor g¢. Bert Brighton SHipte — (()Xv !a’ l(hl-
2"":"'0“:1 Gananoque r?'ﬂ'! Harbour zm Manitoba m Sts.), Toronto.
B ookville Reniiage o e Welland Cartwrieht MowNTREAL—Molsons Bank ; Imperial Bank of Osnada. 3
Ourdine 4 Sask. - Pilot Moudd B e :
gm London Eaat Port Hope Langenburg Porh.elanlne e
(:o)lbohomm'o London North s rll Lake S'u R 3
G Miiien Wi - yewir v |'THE ROYAL BANK OF GANADA

Bankers :—London, England—The fiondon Oity and Midland Bank, Limited.
New York—National Bank of Commerce. Ohiocago—First National Bank.
C llections made on the best terms and remitted for on day of payment

IMPERIAL BANK

OF CANADA

DIVIDEND NO. 68

Notice is Hereby Given

That a Dividend at the rate of eleven per cent. (11%) per
annum opon the Paid-up Capital Stock of this Institution has
been declared for the quarter ending 31st July, 1907,
and that the same) will be payable at the Head Office and
Branches on and aftér

Thursday, the 1st of August Next

The Tnnﬂpr Books will be closed from the 19th to
the 31st July, both days inclusive.

By order of the Board,

D. R. WILKIE,

General Manager,

Toronto, Ont., 26th June, 1907.

-

Established 1865

HEAD OFFICE, -

Capital Authorized, $4,000,000

UNION BANK
OF CANADA

QUEBEC

Oupital Paid-up, - 3,000,000
1,500,000
BOARD OF DIRECTORS
HON. JOHN SHARPLES, - - President.
WILLIAM PRICE, Esq., Quebec, . Vice-President.

Geo, H. Thomson, Esq.
F. E. Kenaston, Esq

. General Manager.

| lL E. CODE,

M. B. Davis, Esq. R. T. Riley, Esq.
W, Shaw, Esq. E. L. Drewry, Esq.
G. H. BALFOUR,

E. J. Hale, Esq.
John Galt, Esq.

Incorporated 1
CAPITAL, $3,900,000 “RESERVE, $4.390,000
of Dlmt
Thos, E. Kenny, Esq., Presant S. Hoit, Esq., \w&Prenhm :
Thos. Ritchie, , Wi Sm& B.qE H G. Bauld, Esq., H(m D, Ihrben.
!', L. Pease, xlq ® A Csowe

Jas. Redmond, l!-q P
D. K. Elhon lsq H. Thorne, Esq,
HEAD O"lo.. .o.“ul.
E. L. Pease, General M ; W. B. Torrance, Superintendent of 'nnchq
C.E. Neill & F, J. Sherman, Assistant General Managers.
nonu——ou'rnlo

Arthur & Kenilworth Guelph [ngersoll Ottaw Pembroke B

Bowmanville Hanover & Elmwood Olu!u. Bank St. Pe
Chippawa Niagara Falls Tm
Cornwall Ottawa, Market Br.
QUEBEC ;
Montreal Montreal, St. Cath- Montreal, St. Paul Westmoubt
Montreal, West End erine St. West Montreal Annex do. Vietoris Ave
NEW BRUNSWICK
Bathurst Edmundston Newcastle St. John, Nonhlnd
Dalhousie Fredericton Rexton ‘avﬂh
Moncton St.-John ¥ oodstock
; NOVA SCOTIA ! L
Ammnd: Halifax #nﬂ..d ‘?ydaey
Antigoni ictou ruro
Bri ater Louisburg Port Hawkesbury Weymouth
Gu Lunenburg Shubenacadie
PRINCE l”‘.o ISLAND MANITOBA
Charlottetown Summerside Dominion City Pluthas
. - Durban Winpipeg
NEWFOUNDLAND Lauder AHE
St. Joha's BASKATCHEWAN
A Halbrite L:'p‘e-
Calgary Edmonton Moose Jaw .
BRITISH “LU..‘.
Chilliwack Nelson Vancouver, war
Cumberland New Westminster Vlncuuvcr. Cordova St Mt Pleasan
Grand Forks Port Essington Vancouver, East End Vernon
Ladner Port Moody Vancouver, )
Nanaimo Rossland Graaville St. ;
cusa it
Camaguey Cienfuegos Havana, Galiano St Matanzas
Cardenas Havana Manzanillo Santiago de Cuba

UNITED STATES, New York, 68 William St,
Correspondents throughout the World &

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000. Capital Pm up,
$4,322,000. Rest, $1,800,000. Wi

BOARD OF DIRECTORS:
C. D. Warren, Esq., President. Hon. ] R, Stratton, Vice- l’mk!em
C. Kloepfer, Esq., Guelph. W J Sheppard, Esq., Waubaushene.
C_S. Wilcox, Esq., Hlmilton F. B. Johnston, Esq., K.C.

g D: OFFICE: TORONTO B!

H S \tnlhy Gentnl Manager. Stuart Strathy, Asst. Gen. Manager
.*T. Hillary, Superintendent of Branches
Inspectors—P. Sherris, ]. L. Willis.

J. G. BILLETT, Inspector. Assistant Inspector BRANCHES : ONTARIO
H B SHAW - . Superintendent Western Branches, Winnipeg. Arthar Fort William Orillia Strathroy -
F. W. 8. ORISPO, Western Inspector. Ayimer Giencoe Otterville Sturgeon Fallg -
H. Veasey and P. Vibert, Ass't. Inspectors. Aytén Grand Valley Owen Sound Sudbury :
J. 8. Hiam, Assistant Inspector. Beeton Guelph Port Hope Tavistock :
Advisory Committee, Toronto Branch : Blind River Hamilton Paisley 4 Thamesford -
Gxo. H. Hxxs, Esq. Tuos. KiNNkam, Exq. Bridgeburg Hamilton Eas Prescott Tilsonburg ki
QUEBEC. — Dalhousie Station, Moutreal, Quebec, St. l.ouh 8t. Quebec, St. Polycarpe, | Brownsville Harriston Ripley Torento
ONTARIO.— Alexandria, Barrie, Place, Cookst , Englehart, rin, Burlington Hepworth Ridgetown Avenue Road
Frmna Fort William, Haileybury, H. Hillsburg, J-q-r ville, Kinbum, | &, o1 Ingersol! Rock wood King 'and Spadisa
Ne'ho Ne l.n“"‘:‘. Malbeurne, orwood , W - — Pak Clifford Kincardine Rodney - Queen and Hrobdview
Plantag m B"Pu.k mﬁ g, Sb.l Mm — Slli:m Drayton Kenora St. Marys Tottenham -
‘“'“ﬂlﬂe. Sydenham, Thornton, l‘woluw.':m "'"&'.u heatley, Wiarton, | Dutton Lakefield Sault Ste Marie ~ Windsor ] :'
Winchester. Elmira Leamington Sarnia Winona 1
MANITOBA.—Altona, Baldur, d Oarberry, Oarman | Elora Massey Schomberg *\rx]\!wth £
L"ﬁ Oypress River, Dauphin, D.Iomu. Glen! bom. jots, Hartoey | East Toronto Newcastle Springfield atertown
illarney, Manitou, Melita, Minnedoss, Minto, Morden, N'q"} N Embro North Bay Stony Creek Webbwood 1 g
"““d City, Roblin, Russell, Shoal Lake, Souris, Strathclair, V Wawanesa, Wask Fergus Norwich Stratford % v
w"“"’ul Winnd Winnlr« (North End Branch), Wionipeg (Sargent Ave. Branch), i
innipey (Logan Ave. Branc ALBERTA MANITOBA SASKATCHEWAN
BASKATCHEWAN,.—Arcols, Oariyle, Oraik, Oupar, Esterhazy, Fillmore, Humboldt, < e K 1
Indian Head, Lemberg, Lumsden, Maple Uruk, lumo. Moose Jaw, Calgary | Wmm;‘wgv | egina
on-ov' P.n.,- Appelle, k (West End Branch), Sintalu Ed t West Selkirk i 5
urg, syife L‘urnm, Wapella, Weyburn, Wolseley, Yorkton. Stettler x
Oo ALBERTA—Aivdrie, Blai - Bowden, , Usrdston, Carstairs, Olaresholm, BANKERS %
wley, Didsbury, Edmonton, Haskatchewsn, High River, Inniefail, Lacombe. '
wnm'“.tg“;{l‘:’* ."“‘""“umm Oreek. Great Britain—The National Bank of Scotland. New York I:;' As ner\u .“::l .n.:
- BIA.—Vancouver ~ y—F N ational Bank uffalo arne Natic ank.
, AGENTS and corespondents st all important Centres in Grest Britain and the wl National Bank. Chicagc .\;1;::‘('!:..’.‘“1';: ‘l)urv!m I':‘"L

nited Niates
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The Merchanis Bank of Canada

Capital Paid-up $6,000,000
Reserve Fund and Undlvldod Profits . 4,034,256
¢ HEAD OFFICE, jm & - * - MONTREAL
Board of mmnn .
President, 81 H. l;nml Au.‘ Vice-President, Jo-(;r:f;louaorio.

Directors—Jam Dawes. Eaq b
0. F. Smith, Esq. H@LAMI- o Haps, Esq.  Alex. Barnet,
E. V. Hesbex, Geveral lu& -
T.'E. Merrett, Supte of B hes and
; Tars
Aoton Rigin Onkville
Elora Orillia
Alvinston . — a
Belleville Finch Owen SBound Toronto
Berlin Galt Parkdale Walkertoo
N Bothwell « Gananoque Perth Watford
Brampien Glencoe Prescott Westport
Thatham Gore Bay Preston West Lorne
! . G <3 ¢ Bt Williamstown
Ohatsworth Hamiltoo Windsor
Dedta E-D_V_- 8t. Thomas Yarker
Kganvilte N apanes
Y - Quebec
- end Office) St. James St Besuharnois Sherbrooke
catndll& St O:b‘nn s E ° . Lachine Jerome |
é 310 Oatherine 3t. W, © Quebec 8t. Johns
1330 {awrence llvrd “ St Sauveur Jovite
Ville St. Lowis 4hawville |
1 . Alberts
: Onlgary l.eo- Oids
1 8 v Pemm . Bivm TS,
g Carstairs l’t H.tm Idﬂlu - -
| * Manitoba 3
| Brandon riswold Napinka Portage
3 Ourberry - ‘Neepawn s Prairie Wianipeg
Giadstove Morris ~Ouak Lake Russell
)
a F Crenk Whitewood Vancouver
g W

Victoris
in UwiTep STATES—New York Agency, 63 and 66 Wall St. W. M. Ramsay, Ageot.
BANKERS I¥ GREAT BRrtaix, The soysl Bank of Scotiand
Tordmto ;uch{--A.BPAmMaum

’rHE MONETARY TIMES

Volume

e ——

Bank of Hamllto

Japital PAIGUD ...ovoc.vvnenenrennss §
Reserve Fand.-............. RSSO 7 11

Total ASSetS ............ccomivvivinncnne ..$32,000,000
Hnd Office, . . . Hamilton,
Directors:

HON. WILLIAM GIBSON,...... ccccottsssssssssssssssnas . . . President,

) TURNBULL....co00c0000veine Vice-Presid A‘L(-).[:an Il;.*.

CYRUS A. BIRGE. OCTO!
ERFORD, HON. N S. HENDR
— RUTH%ILB C. DALTON, !l‘orv-m. B
H. M. Warson, Assistant General Manager and Superintendent of E
Branches
ONTARIO Hamilton Princeton Gladstone SASK
Alton + North K4 Br Ripley Eim Oreek
Aocaste; “ Deering Br. gpansts Averasng
Atwood : mm:m » m ;
n-"'u'."m' Jarvis Teeswater \ E- i
Blyth Listowel Toroato
Braatford Lacknow “ Oollege& Os- Head
“ Bast End Br Midiand "'mh‘g Melfort -
g~ e - i
Dundalx Mitchell * Songs wea SLHRE  Seskmiocn 8
Dundas Moorefield, Snowflake arman ‘
Dunaville =wb'l Torouto Junction SESw s ;
l:::m Wroxeter m‘.‘ OCOLUMBL
mmnl b Niagars Fulls 8 mANITO BA
- Quee Seundt ¢ - E#A" Salmon Am
QOarbérry Edmonton >
m Rowso Carman Nanton % ncﬂ
England,
Bank

i

Y

The. St Stephens Bank

“.ml.l. [INCORPORATED 1836,

C

:{“—Londoc. —;(lb-.l:h.CurmICo. NﬂYott.B.-den

Boston, National Shawmut Bank, Montreal, Bank of Montreal

: Johl:.NNA‘B Bank of M .d-[)v;l:lmdo-uysﬂnﬁdlh
on

THE DOMINION BANK &3

l.l.!ln.‘l’

Capital Pald up, = - g - sa 600,000
Reserve Fund and Undivided Profits, 4,600,000
Total Assets - . - 52,000,000

W—E B. OsLer, IP Pnddom Wirsor D. MarTHEWS,
fce-President’; A. Wi Aurml W. R. Brocx, R. J. Caristiz,
James CarruTHERS, JAMES J. Fov K.C, M.L.A, A. M. NaxTox,
Cragence Af BoGere, General lhnq
Branches and Agencies tltougbont Canada and the United States.
Collsotions made and remitted for promptly.

Drafts bought and sold.

Cemmercial and Travellers' Letters of Credit issued, available
in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authoriged,................$8,000,000
Capital mu-np...... cereesrenens.$ 500,000
Rest........ creeneseeneses $1148,762

D IRECTORS
W, ROBERTSON, Presiognr.

C. C. Bracxapa Glo ‘\y;“ﬁ)sux!‘%rs.\;? "
A. E. Guomae Stams
Head Office, ... .. Halifax, N. S
L THORNR..... 8 ....l.....idiveod Gengrar Maxaocssm,

C N. S8 STRICKLM[)
A_ D. McRAE
. C. HARVEY..

Assstant Guwmnar Manases.
SUPERINTENDENT OFf BrANCHES.
........................... < oo s INSPRCTOR,
BRANCH l ~

IN NOVA SCOTIA—Amberst, Annapolis,

Passage, Bear River
Berwick, Bridgetown, Bridgewater, Chric- Harbor Dmth Digby, Do-
minion, Halifax, Kutvﬂl@ Lawreacetown, Liverpool, egoﬂ. Lunenburg,
tl‘.ddh-n n“\lc' Gl Parrsboro’ Sherbrooke, Sprin llarton, Truro,
/indsor,
IN CAPE B TON —Arichat, Glace Bay, loverness, Mabou, North
Sydae‘ St. Peter's, Nlm Whitney Pier.
m BRUNSW IL‘(‘K  { d
PRINCE EDWARD ISLAND—Cha:lottetown.

IN BRITISH WEST INDIES-Port of Spain, Trinsdad.
N PORTO RICO—San Juan, Ponce, Caguas.

© .:..POIDINTI
g’ England
Banh of Tm
N, Bk o Cogie R
t
First Nlb‘oﬂd‘ Bank, Boston

SRS SRAN . = THPCRI .« - TR SN M

"-.‘
e %.
HEAD OFFICE, - QUEBEC ;
LY lhorh‘d .
Continl AT L L7e e
Reserve l'und .. g ;
Profit and Loss Account .... -
nn.lc'rou H
R. AUDETTE, President. HO. UDGE A.CHAUVEAL' ice-Pres,
V.CHATEAUVERT, NAZ, FOR 1ER, . B, RTI 3
VICTOR LBIHBUX CHAS PE IGR!W ]
P. LAFRANCE, Manager. N. LAVOIE, Inspestot,
A i New Carlisle St. Casimir
Bﬁ-us: Paul Nlc:bt St. Charles, Bellechasse
Beanceville Plessisville St. Evariste
Chicoutimi Quebec (Lo' Towu) St. Francois du Lac
Conteot;kb * fh 5“ . g(. Hyacinthe
Deschaillons ¢ (5( n eet L.
Fraserville Rimouski St, Pascal, Kamouraska
oliette Riviere du Lonp St. Ray d
is al St. Tite
L'Islet bawinigan Falls Trois.Pi .
Matane Sherbrooke Trois-Rivieres
lonmufny Ste. Anne de la Pocatiere Ontario. ,
Montreal (St. James St, Ste. Marie, Beauce Ottawa &
Murray Bay St. Aime; Richelieu

DOMINION OF CANADA—The Bank of Toronto, The Royal Bank of c-ﬁ
The Canadian Bank of Commerce, The Bank of New Brunswick.
UNITED STATES— New York : First National Bank.—Boston : The .

National Bank of Boston. /
EUROPE—London, England ; The National Bank of Scotland, L'td.—Paris : b
Paris, 7 Square de lOpcr., France. Credit Lyonnais and
The most scrupaious attention is bestowed on all business entrusted to our caf®
- Y

EASTERN TOWNSHIPS BANK |

Capital 33,000,000 Reserve Fund $1,560,000
HEAD OFFICE - . SHERBROOKE, QUE.

With over sixty branch offices in the proviace of Quebec we
offer facilities possessed by no other bank in Camada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA and BRITISH “COLUMBIA

>

CORRESPONDENTS ALL OVER THE WORLD,

July 13, 1907.
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Capital Paid-up, $1,000,00(
S. J. MOORE, President.

Head Office,
Agincourt BRA)
Ameliasburg East T Petrolia
Brgdea e T Pt Big;
T ol 3
w{ North Augusta Wooler

e

THE BANK

Capital Auborhd,
undivided

nom 0'
GEORGE HAY, l’n—h-t.
H. N. Bate.

J. B. Fraser. ; uns.

George Burn, General Manager.
Inspectors.—C. G. |
.lxty-'l’hm Ol'llooo in
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NVarter W. WHITE, M
R. B. Kessen, -
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/NSHIPS BANK |

Reserve Fund $1,5860,000 -
SHERBROOKE, QUE.

la the province of Quebec we

10 other bank in Canada for

NC BUSINESS CENERALLY

FANT TERRITORY

RTA and BRITISH “COLUMBIA
i OVER THE WORLD.

July 13, 190,

THE MON ETARY TI MES

United Empir‘t Baﬁk
nf Canada

——————=——=HEAD OFFICE
CORNER OF YONGE AND FRONTSTREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of)n{umem..

Esta “w 18as
Capital Subscribed 0

£5.000.000 $25,000,000

Paid up . . £1,000,000 $ 5,000,000
i i O PR A AR K £4,000,000 $20,000,000
Reserve Fund ........cc06000. £1,080000 § 5, l“(m

Head Office - . . EDINBURGH |

Twomas Hucror Smrrs, General Manager. Guorox B. Hare, Sm-ry.
uu-o-.o-nmuu.u-mnrm:c,

J. S. Cocxmumrn, M J P . Assisti lul‘ur

O‘Ar'e-qofColo-d.nd an Buhnnndoruhon -nidpAw

2

ag

anxs

nvhﬂwﬂhhm—gum

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH,

Paid-up Capital,................. £1,000,000
Reserve Fund,

ALEX. BoGiz, General Manager.

Jas. L. ANDERSON, Secn'tuy

LONDON OFFICE: 62 Lombard Street, E.C.
Axp. WHiTLIE, Manager, Grorae S. Coutrs, Asst. Hliager

General Banking Busi d C\Rlluﬂo(u.brlfn.ll‘w’l
Cnd‘i‘s hnodlgnbl-n banking houses in all parts of the world.

located all over Scotland, lhclullhhl
| position to deal with remittance and all other b-lkht ns on “tm-

’ The bank undertakes agency business for Colonial and Foreign Banks

THE METROPOLITAN BANK.

Capital Paid-up, $1,000.000. Reserve Fund, $1.000,000
S. J. MOORE, President.

Milton Welk
North Augusta w-;::;

THE BANK OF OTTAWA.

Capital Autbof-d. Capital (paid up). $3.c00,000.00.
m profits, $3,296,513.95.

BOARD OF DIRECTORS
glgl%f HAY, Pr—hnt. DAVID MACLAREN, Vice President.
J. B. Praser. o Mather 'P " Denis Murpby.
George Burn, General Manager. " 'D. M. Finme Asst. Gen Mgr.

Inspectors.—C. G. Pennock, W. Duthie,
llxty-ﬂ\m Ol!looo in ﬂn Dominion of Canada

in Canada, and throughout the world
.'nr to -ll banking business entrusted to it
E VITE

muv

coknsR)mﬁ

THE STERLING BANK

OF OCANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager,

The BanK of New Brunswick.

HEAD OFFICE - - ST.JOHN,N.B.

Capital, - - $707,000
Rest and Undlvldod Pnﬂh over - $1,200,000

Branches in New Brunswick and Prince Edward Island. |

James MancuESTER, . - President.
Warter W. WHite, M.D., Vice-President.
R. B. Kessen, General Manager.

‘For

-

DIVIDEND STOCK

6% |

per annum, payable half-yearly. ertef ,
for FOURTEENTH Annual ' Balance:
Sheet i

THE PEOPLES BUILDING & LOAN A:somn"u.f

Head Office: The Peoples Illis.
LONDON, - Ont.

ACCIDENTS AND DISEASE i
The Ontario Accident and Lloyds Plate Glm

Insurance (;omp-ni”

Issue Speﬂally Attractive Policies, coverin
Combined, Employers, Elevator, Genera .nd Pubht Lub-lnly

Eastmure & L ightburn, Gen. Agts, 61 fo 65 Adelaide St. E. T

WILLIAM THOMSON ? co;_,
St. John, Montreal, Toronto, Hallhx.'

M.nagcrs of the Accident and Guarantee Company of
Canada ; the Ontario Fire Insurance Company '

Special Agents New York Plate Glass Insurance Co,

FOR SALE
CITY OF GALGARY.

Established wholesale business. This includes
w new warehouse building ifi the heart of the Cify.
The business has been established in the West
with headquarters in Winnipeg for the past thirty
years.. The owner now wishes to retire from
active business. .

This is a first-class proposition for anyone that
has the money to go into business.

full particulars, Apply Box, 60 Monetary 'hmq.

3
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Joint Deposit
Accounts

A joint deposit account with this
Corporation is a convenience to hus-
band and wife,” mother and daughter,
two or more executors or tnnteel. elc.
It may be opened in such a way as
to be drawn upon by either.

Interest at Three and
One-Half Per Cent.

Per annum will be added to the ac-
count and compounded four times 2 ,-f.

Canada Permanent
Mortgage Corporation

Toronto Street TORONTO

AT S S A

Huron & Erie |
Loan and Savings Co:

London, - =« Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER :

CENT.

Exécutors and Trustees are authorized
by statute to invest trust fubds in these
debentures

G. A. SOMERVILLE,

_‘ funds in the deb

J. W. LITTLE,
L Presideat. “9-.-. 4

London @ Canadian
Loan & Agency Co.; Limited.

THOMAS LONG, C. 8. GZOWSK1,

MONEY TO LEND
umumu«

AGENCY DEPARTMENT.,

The Company acts as Agent f-ttmm-nund
lndividudls throughout Canada ( 1:

Special Act of Parliament), foi the Investment Co&
lection of Money and Sale of Bonds, Securiies, &c.

Terms Moderate. ‘ALL INvesTveNTs GUARANTRSD.

V. B. WADSWORTH, 9. - MANAGER.
108 BAY STREET. TORONTO.

Toronto Murrt'g‘;ga Company

Office, No. 13 Toronto St.

Caritar Paip-up ' . - 8724550 00
Reserve Funp - B0O5.000 00
Torar \\\r'h - 2,509,357 98
President
HON. WM uummr_ku.uu\ LLD,WS K.C
e-Presiden

WEL Ll\hTO\ FR\BCIS
Debentures Issued to pay 4. a Légal Investmeat fOr
Trust Funds.
+ Deposits received at 347 interest.
Loans made on improved, Real Estate og favougable
terms.

WALTER GILLESPIE, Manager.

SUGGESS

Steady savings point a
; way to success.

This Company will be
pleased to receive your
account, and will wel-
come you as a depositor.

314 Interest Allowed. *

A S
NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronmte.

TIE GANADA LANDED m NATIONAL
Investment Mm.

Hzap Orrics, 33 Tonowro St., ToRONTO.

| Carrrar Susscrisep ... - . e

1 CarmaL PAIDUP .  wi  we s e 1,004,000 |
| Rusr - - - $08.000 |

| AsszTs - - -

JOMN uuuwm. Esq., President

mmu,“ LLD, Vice-Pres’t. podooceinvitod -
‘mmwtnm

m
Interest payable half yearly or quarterly at
| ourrent rates. Money lent onReal Estate.

Executors snd Trustees are authorized by law to invest
of this Oo

EDWARD SAUNDERS. Manager

%
Debentures

For a limited time we will issue

debentures bearing 57 interest

payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street West

“| HON. J. R. STRATTON, President.

F. M. HOLLAND, General Masages.

Volume 41.
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THE STANDARD I.OAN

LORD STRATHCONA axp MOUNT

24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and §
five years issued, bearing interest at five |
per cent. per annum, payable half-yearly,

Write for booklet entitled * SOME
CARDINAL POINTS.”

COMPANY.

Capital - - § 900,000

Reserve - - - 50,000

Assets - - 1,500,000
PRESIDENT :

ALEXANDER SUTHERLAND.

ViIcE-PRESIDENT AND MANAGING
DIRECTOR :
W. S. DINNICK.

DirECTOR :
RIGHT HONORABLE

ROYAL, K.C.M.G.
MEAD OFFICES :

THE HAMILTON PROVIDENT

4.744.000 | four per

| A TUlNll.
President

§
i
h
4

>

£

;|

g

':

LOAN SOCIETY

URES issued for one or

annum,
Thombnt&o{ thh;cbt are 8
lnnmncnt for Trust Funds. 0

King St., Hamlilton, Ont.

C. FERRIE,
= Treasuses,

The RELIANGE

Pormaneat Capital fully paid § 775,000 |
. - - - - 2,000,000 |

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
3% PER OENT.
pounded hali- on deposits
C‘:? one «uu"ﬂ’ upwards.

DEBENTURES RES issued in amounts
of $100 and upwards fmpcdod-d’
from 5 to 10 years with interest at & |
per cent, per annum payable balf- |
yearly.—Monies can be Deposited by Mal §

P

The Ontarlo Loan and Debenturs Co.,

JOHN McCLARY), Presidest, LONDON, ONT

Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - - $685,000
Total Liabilities l?-.“ 543 Toul Assets 54,168,459

issuedfor 2 to 5 years
4 / 0 MD.mns with J$ yearly coupons
Per Annum Legal Investment For Trust Funds
Payable without charge at any agency of Molsons Bank

Mortgage Loans on Improved Real Estate.
ALFRED M SMART, Manager.

OIL —SMELTER —MINES— TIMBER
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

z protection of & Trust Fund and system of
al Averages.

BUTOHART & WATSON.

Maxaozns: —Western Canada and Michigan
Braaches. Conlederation Life Bldg. l‘m

A ;

4
“*i

Total Assets, 1st Dec., 1900.. 2,272,980

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masowic Temrrs BumLoive,
LONDON, CANADA
Capital Subscribed........... $1,000,000 -

T H PURDOM, Eeq, K.C., Presidest
NATHANIEL MILLS, Manager

——

WINDSOR SALT—ought to
cost more—so pure, fine,
savoured. Goes further, too. But
pot a cent dearer. e

b
July 13, 190,

DELAYS ARE nm

The Acocident a
ISSUED BY THE
CANADIAN CASUA
and Boller
*INSURANCE CO.
22-24 Adelaide 5t. East, TO

are by far the BEST, CHEAPI
MOST COMPREHENSIVE in the

Full Information Freely

A. C. C. DINNICK, Managing

e

—_

ESTABLISHED 188

The Imperial Trust

of Canada
17 Richmond St. West, -

Acts as Executor, Trustee, Adm
&c.

Assumes entire charge of Real
Acts as Transfer Agent for Cor

Jas. G. FormrzsTer, Manag

A Healthy Si

in thhkdnypuhhunon ul?il
condition In

ot ¥in the m
This journal’s oaid ci i

AMM the Com:
RESULTS. lf you want h-.-."‘
_the rapidly growing and best buying
inces place an advertisement in

R e

e BA TRAN o LAl WS,

vty
WINNIPEG

-

RESUMPT]I

between Winnipeg and Port
The Superior Exp

(Daily)
Lv. Winni

The Alberta Exy

is a crack train between Win
monton.

Lv. Wmmm(m"” ........ I
Ar. Edmontoq .................. ¢
LV Edm(og ................. 21
Ar Winnipeg.................. %CI

Sec

These two f.
n Winni po;s! 30d comfortal

and Por
hection at

‘e trains mal

Through Sleeping Car betwe
bur. Dining Car service une;
ort Arthur with Lake Steamers

Reduced Summer Touri

to many Eastern
particulars of whic
will be pleased to fu

C. W. CO

Asst. General
Agent, Can. ]
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al $ 900,000
- 50,000
1,500,000
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s - -

PRESIDENT : 4
ANDER SUTHERLAND. »
PRESIDENT AND MANAGING g

DirecCTOR

W. S. DINNICK.
DIRECTOR :
' IGHT HONORABLE
STRATHCONA axp MOUNT
ROYAL, K.C.M.G. §
NEAD OFFICES : 1
aide Street East, TORONTO.
ures for one, two, three, four and E
i
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MILTON PROVIDENT A
LOAN SOCIETY

NS
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The first four months of this year showed an increag

oo. OVER 70 PER CENT. in new busines

over the corresponding period of last year.

Liberal Contracts to Suitable Representatives.

B. HAL. BRQWN, Gen. Mgr.

last five years.
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Torrens Title.

Write for full description, circulars and maps of this property.

Lots from $100.00 to $300.00,. almost any terms granted:that you ask for

Come to Brandon right now.

JOHN WADGE, Brandon, Man.

Reference —Bank of Commerce.

+2 Y2, BRANDON
SQUARE is a City of 12,000 population, and has doubled its population in the

I have the Finest Blocks of Brandon City Property left in the old
< ; survey, all starting within one mile of the City Hall.

L I handle only lots that are in demand for actual building.
2. The Blocks left are immediately next to buildings.

3. There are buildings already situated ‘on mé&ny of the Blocks in
which I have Lots for Sale.

(' |! WANT YOU T0 COME T0 BRANDON

* I Guarantee you absolute satisfaction or your mouey refui‘d

8 i I will pay your return railroad fare up to $10.00 if Two Lots are purchased,
. . $20.co if Four Lots or more are purchased.
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FORTY YEARS OF THE

MONETARY TIMES.

By James HebpLey.

Forty/ years ago, when Canada did not reach from
ocean but consisted of the two Provinces
which are now Quebec and Ontario; before Confedera-
tion; before there was any Yukon, or any Cobalt, or

to ocean,

any ‘“North-West,"" it occurred to a small group of men
in Toronto that need existed for an organ of commercial
and financial opinion, a paper that should deal intelli-
gently and  courageously with insurance, commercial
law and -practice, and matters relating to investmént
generally. They decided to start the Monetary Times.

Hugh Scott, the well-known underwriter, and the

late William A. Foster, Q.C., were sponsors for the first

issue. It was a 16-page sheet, small quarto, with very
few advertisements, for, as Scott proudly said after-
wards: ‘““We never canvassed for a single card until the

venture was self-supporting by means of subscriptions
or voluntary advertisements.’’ Its first printer was John
Ross l\'ulwr"i\nn. then a publisher on Yonge Street, now
proprietor of the Evening Telegram

The paper intended to be the of
business, what the Nation afterwards was in the literary
field,

aiming

was , in domain

a vehicle for the views and feelings of Canadians,

to be self-governed, patriotically ambitious,

resenting dictation and pedantic methods in either gov-
Its
mended the Monetary Times from the dtart, and Foster

crnment. or commerce. tone .IIH‘ Pl”’l)ﬂ\l‘ come-

became its editor.
At that date (1866) there
banks in Canada, whose paid capital was $29,831,000.

weére twenty-six chartered

Seventeen of these have since been amalgamated or
wound up. The remaining nine, which are still in ex-
stence with greatly enlarged scope, are the Bank of
Montreal, Quebec Bank, Bank of B N.A., Bank of ‘
Toronto, Molsons Bank, Merchants Bank, Eastern
1H"~n~hip~ Bank, and La Banque Nationale. There |
were in Canada at.that day 120 bank agencies in j_;‘

[in

places of Ontario and Quebec To-day,. there ‘ar¢ 1,733
branches and agencies of Canadian banks, distributed
from Sydney to Vancouvér and Alaska. !
Confederation of the scattered Provinges
effected in 1867, when Nova Scotia and New Brunswick .,
and Prince Edward Island became part of Canada, The
purchase of our Far West prairie lands from the Hud-
son Bay Company followed in 1870, and in the n;:x't year
British Columbia, joined the Dominion. ()ur:" flation= -.
building was begun, and there followed a perlod of
growth and expansion during which thie Canadiani Pacific
Railway became a wonderful factor in |~\n-n(ﬁng
trade with the world. g ¢
During these spars the Monetary Times, utider the
editorial management of the late J. M. Trout; grew with
It other commercial jour-
nals; one in Toronto and twa in Montreal, the subscrip-
tion list of nnfq- of the latter the Trade Review, Taunded
by Erastus Wiman and edited by Hon. James' Young,
gavé it a hn\l upon the commercial reading [;t|b|i4 in
and the other Atlantic Provinces which it
retained ; while, as Manitoba and the! West
came into increasing prominence, the circulatiof, of the

paper west of the Great Lakes has gone steadily ‘on till

was

our

the country. absorbed three

Quebex has °

ever since

it is now to be found in 1,053 places in Canada:

The aim of the management was then, &8 if is
to-day, to furnish a journal that should be carefully
written, from the standpoint of experience an@d: calm

observation. Knn\\h‘llgl' of affairs, HJ*"P ndénece ol

\ : y A s
judgment, moderation of tone, Were usually to 1}.(1‘ found

the utterances of its writers, among whom pw

Cabinet Ministers, prominent bankers -arid Riwvers, well-
known manufacturers and merchants lNhough' not
always brilliant or spicy, it was wund ¢ and,
while not assuming to possess all t it showed
fearlessness and rectitude in high degie

When the present writer begar vhil living .in
Montreal, his contributions in 187 the paper: was
already| known for its outspokenness upon fragdulent

finance lor business dishonesty. Some of the writérs who
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laid the foupdation of its rcputmmn. and helped to main-
tain it. in addition to Foster, who was a brilliant writer,
were George Hague, who long Wrote the Monthly Fi nancial
Review : Charles Lindsey, whose able summanes of The
Situation were a feature for many years;
Hop. James Young, and prominept publicists in Quebéc and
Ontario. While giving much attention to home affairs,
in dealing with budget speedhes and commergial de-
cisions, or summarizing blue bgoks, it kept a w ider out-
look in-having correspondents: in the lnmd Kingdom
and in Ausfralia.

This brief outline of formative period in the his-
‘anadian Dominioh {suggests many contrasts,
statistical and other, into whi¢h there is not space nor
time to enter.  But it is a Satisfaction to those—some
of 'them still |1\1n;~7~\\ ho helpgd to found the “nnv( ary
Times to know that it has reac hed a goodly .u;c for a
voung country, and that its hold upon the respect of its

increasinglv numerous patrons is well maintained

- -

SE.'Tl\"‘ T AND ¥FINANCE.

Unity is usually strength. But the desirability of
unity at any cost is sometimes' questionable. The weld-
ing together .of the Empire'§ links by the institution "of
a steamship girdle around the world—a girdle which
This is the .achievement ‘which

every, sense is British.
the promoters of what is popularly known as the All
Red steamship route, hope to' accomplish.

Sir Thomas Trowbridge has sent us some facts and

figures relating to the projegt: These are timely. He’

says the attention of the committee, which is handling
the details of the scheme, has been repeatedly called to
misleading cable messages seént from Great Britain,
either by the Canadian Ass@clated Press or by special
correspondents. \Whenever @n enterprise is mooted, in-
volving_an expenditure of millions of dollars and afford-
ing a special interest to half a dézen nations, one must
expect a few misleading cablé nfessages. An All Red
steamship schemé might be hised.as an effective lever—
politically, socially, financially. But allowance must
always be made for the idigsyncrasies of special corre-
spondents. . Without their’ quips, many ' newspapers
would be as dull as the schoelboy’s Euclid lesson. It
was a special correspondent Who weaved this winter the
fable of the Canadian farmeér toiling under 34 feet of
snow, which he had, with unusual enterprise, propped
up with poles. The proposed steamship service will be
handled with the. greatest ¢are by those interested in
different ways. = Politically, it is a weapon as well as
an asset.

Had it not been for the interest of Sir Wilfrid
Laurier, Lord Strathcona, and other influential- gentle-
men, the proposal, perhaps, would have been relegated
before now to the dusty alcoves of ag Imperial Govern-
ment department. If vou glance at the names of ‘the
Advisory Committee in favor of the Blacksod Bay route,
you will find Earls, and Knights, and
Bishops. galoré. The committee is a strong one. And

Lords, and

it is about the best which could be chosen for the task
before it.

I'he proposal, in brief, i§ for a fast line of steamers
Canada and Auys-
tralasian ports on the Pacific, and between Canada,

between Great Britain and anagda,

Japan, and Chipa. Canadalis' naturally enthusiastic in
the scheme; New Zealand dlso. Australia is not quite
Meanwhile; the Imperial Government
properly appointed committees to consider the
various phases of the question. ; The attitude of the:
British Government to the ;)r(njéw't is isomething like that
of ‘the gentleman who stood én the middle of the see-saw
figuring the\best way to obtain the lesser bump.
m~,lmu. such an attitude is ng atyral.
Britain is

s0 approbative

has very

In this
Not that Great
uninterested ; it has  really plaved an ex-

Whatever be the Gutcome, no one can
blame™the Imper '

cellent role.

'fHE ‘MON ETARY TIMES
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ial Government for not having taken'
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a’ keen interest in the project.
tricacies which block the straight road.

The new mail service would be an excellent inno-'
service be-!
on the west coast of |

vation. It calls for the establishment of
tween Halifax and Blacksod Bay,
Iteland, of a line of first-class steamships capable of
crossing the Atlantic’ in three and a half days at am
average speed of 25 knots per hour. The establishment
of ferries between the east coast of Ireland and the west
coast of Scotland and England by means of steamships
so constructed as to be capable of conveying passengers
and goods trains entire from pért to port without dis-
turbing passengers or unloading trucks; and the con-
struction of such railways in Ireland as may be neces-
sary, in.conjunction with existing lines, to provide for
an express passenger service between Bl.nrkxod Bay and
the east coast at a speed of not less than fifty miles per
hour.

Twa rates of speed are estimated on for the Pacific
ocean, because the actual speed of -the vessels to be pro-
vided has not vet been decided: The question is one
to be considered by the four Governments interested,
and carefully gone into. The people of Australia and
New Zealand are naturally anxious to have the fastest

boats that the funds at their disposal.wilf secure, and.

it is possible that a 21-knot service may be dec ided, on.

The speeches of Sir Wilfrid Laurier would indicate
that he is pledged to the birth of the new ~tv.|msh|p line.
“The time has come,”’ he said in London, ‘‘when an
““*All Red’ route must encircle the earth. For that
‘ scheme the people of Canada are ready; the people
I ask myself if the people of

*of Australia are ready.
England are ready. It is not for us to suggest, still
less to insist, what shall be the policy of the English
people, but it is not out of place if I remind you British
* people that five years ago you undertook a heavy
** financial responsibility to assist a line of steamers
running between Liverpool and New York. I am not
“ here to blame you for that policy; on the contrary, I
‘ might approve of it if I were an Englishman. But
““may I not ask the Btitish'people and the British Par-
‘ liament whether what has been done for foreigners
cannot be done for people who fly the British flag?"

¥ o

there is every reason for the insti-
tution of the new route. Whether there is room for it,
from a dozen practical viewpoints, has to be proved by
its partisans. Ties would be strengthened by quicker
transit between the countries of the Empire. When a
man ‘feels he is but a few weeks’ journey from the gov-
erning centre of the Empire, he is happier than if .his
London trip occupied-nearly two months, A London
paper, in an ungspally vigorous appeal for the carrying
out of the scheme, urges Sir Henry Campbell-Banner-
man and his colleagues not to refyse partnership in the
consolidation of a greater world power than Caesar ever
swayed. Which is a happy phrase.
the promoters as to the great advantages which would
accrue to Ireland by making it a link in a great through
line

Sentimentally,

There seems to be one outstanding advantage—the
earlier delivery of mails. Twenty days for an English
reply to a Canadian letter is too long. The commercial
centres of the Dominion require greater postal celerity.
If the length of time occupied by the ocean voyage can

be reduced, and appreciably so, an untold benefit will |

Trade relations
in any country are seriously hampered by correspond-
Mails are,
in one sense, more important than passengers. Corre-
spondende between Britain and Canada is not made up

Willie,”’

be bestowed upon Canada’s business.

ence which undergoes long ocean voyages.

of the '‘Love from vour affectionate son,

stamp. [There is the ring of dollars and cents, and }

pounds, shillings, and pence in much of it. This would
be more so if facilities were greater.

When the Imperial Government publishes
book on trade prospects between Canada and Great

Britain, the data for which Mr. Richard Grigg, the

But there are many in-'

Stress is laid by |

the blue |
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special Board of Trade Commissioner has been col-
lecting, we should see a pretty thorough <change in
certain British trade methods. A faster mail sérvice
would assist in cultivating the trade which is to come.

Canada would be placed in a direct; line: of traffic
between Britain, the Orient, and Australia. Such a
commercial situation is ideal. The ngw. seérvice should
obtain part of the passenger traffic of the Orient and of
the United States. Perishable freight would be handled
with comparative ease. These are some of the advan-
tages which the All Red route would afford.

One of its chief gbjections is its cost.” ,Canada is
contributing a goodly amount for steamship facilities.
For the service performed jointly by the Allan and the
Canadian Pacific lines it is paying $500,000 annually.
For the Japan service the yearly contribution-is $73,000,
and for the Canadian-Australian service this year will
be paid $180,000. In addition, the Dominion subsidises
lines to the West Indies, Newfoundland, Mexico, and
South Africa. The suggested subsidy for the new pro-
ject is more than a million dollars each by the British
and Canadian Governments.

A fast fleet of ships could not handle heavy cargo.
It would be a service for passengers and mails, and a
little light freight: The question then arises, Would
the benefits -of such a service justify the heavy expen-
diture. Subsidies cannot be paid for experiments.

Transhipment is anether disadvantage. The cost
of transshipment at Quebec and Vancouver, in addition
to the cost of the rail haul across Canada, which by the
Grand Trunk Pacific would be 3,700 miles long, has to
be reckoned.

The high speed of the boats is very desirable—in-
deed, necessary to such a project. To obtain it, many
engineering ‘difficulties must be encountered. An en-
gineering authority, discussing the proposed new vessels,
says :—

““In order to get a speed on the Atlantic of 24 knots
““ or, 25 knots, vessels of the size of Hw “Lusitania’’ and
“ the ‘Mauretania’ would be necessary. That would
‘- mean State aid on a large scale to begin with! “There
will not be-the passengers on the Canadian route to
‘“ pay for the $peed of ‘Lusitania’ for many a long day
to come. It 'is problematical, in fact, that the express
‘ Cunarders will find them on the New York route.
‘“ A sea-speed of 21 knots on the Pacific would work out
‘““to a passage of fourteen days from Vancouver to
‘‘ Sydney, and ‘to carry coal—and the passengers to pay
“ for it—for a voyage of fourteen days a boat of about
*the Lusitania’s size and class would .be necessary.
‘ By no manner of showing could boats of that size be
‘““made to pay, so that quite clearly the project is im-
‘ practicable also on the Pacific without heavy subsidies.
“ In the interests of the Empire it might be worth while
‘“ to pax these subsidies; but care will have to be taken
‘lest in our sentimental regard for the Empire we do
not over-ride the real development. <“The Imperial
‘ Government is already committed to one great ship-
‘ ping enterprise in the two express Cunarders.”” There
1s always the possibility of a development of the *Eastern
trade which would permit of a greatly accelerated Aus-
tralian service between Brindisi and Colombo. A run
like that is, in fact, much more likely to pay soon for a
keavy coal bill than any on the projected \Western
route.

Sir Thomas  Shaughnessy, who - is naturally inter-
ested, has expressed himselfl as unopposed to the scheme
‘“if it is in the interest of Canada, and does not cost
‘ more than it is worth.”” Undoubtedly, it is in the
interests of Canada. And it must not cost more than

it is worth. Everyone desires to say
the scheme; all can see that it possesses unequalled
advantages. But there is, as yet anyway, something
in it which appears too Utopian for realization. There
are two strong and ()n;)n\lng factors in the situation—
sentiment and finance. The question of trade benefits are
so far somewhat problematical. In the end sentiment

must make way for finance. If it can

‘It was all offered

a good word for |
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proved’; that
the enterprise is worth the cost, the sooner we havé our
fast steamship line the better. [f Imperial relition® and
brotherly love can be made to harmonize with four
national purses, the launching of the first vessel of the
All Red route would mark ofde of the greatest ep(x hs
in national and (ummcrunl history.
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ATTRACTIVENESS OF DEBENTURE STOCK.

Some comment has been occasioned by theé . satis-
factory results attending the effort Bf the Qh.mmlgm
Water and Power Company to secure capitl-id Fn;,-
land. The success of this issue was the more marked
because of the difficulty experienced for months past in
obtaining money on the-most unquestioned security and
the failure of several attempts to float good lmnds at a
reasonable figure.

’ This varying success achieved by companies offer-
ing, possibly, equally good security is not a matteér of
luck. If so, the Shawinigan securities might ¢ have
received a different rmt‘ptum during this period of money
nl’rmucm v. The project of the company to ‘issue
£:200,000, of 414 per cent. perpetual consolidated mort-
gage debenture stock was sanctioned a few months ago.
London, and, between the puhlir
and the underwriters, the whole issue was almost’ imme-
diately absorbed at go, while at the same time numerous
securities were being offered which .attracted no interest.

Possibly the nature of the issue was a factor jn ‘its
succéss,  Again, the Shawinigan issues have beécome
well known in London. But had the company offered
bonds inshj:d of debenture stock, the probability i$ that
the flotatioh would have been less successful. Del)en-
ture stock appeals to the English pubhr because, to a
far greater extent than bonds, it coincides with the
system which governs the smaller British investor.

The English banking system is not so favorable for
small savings accounts 3s is the Canadian. As a result,
a great deal of the savings are deposited in. the: Post:
Office Savings Banks. As post offices do not offer
facilities equal to those of the banks, the public invests
a considerable proportion of its funds in various
securities.

One of the first essentials of a security with the
moderate-sized English investor is its w<.m‘t_\: The
Englishman is not_disposed to take much for granted
in. matters of this kind. He does not delude himself
that betting and gambling is tantamount to invésting.
He, often carries in his pockets gold coin in preference
to paper money. Gold is the substance; paper s the
promise. The banks are very careful as to how blank
cheques are given out lest forgery result. Englishmen
in Canada are surprised to see blank- cheques lying
around almost everywhere. v i

The debenture stock satisfies the British invgstor.
It is secured by deed of trust, in the same way as a
mortgage bond; it has the advantage of being difficult
for the wrong party to handle. In Canada, the *trust
deposit security-box has become almost a necessity for
the deposit of script of all kinds and bond .coupong. In
England, the trust deposit bax system has not" lnnn
developed for the purpose of the smaller inlestors fo the
same extent. Consequently he prefers a stock \lhl« h is
registered, one whic h it is unnecessary to 1,up in a
burglar-proof box. ' The transfer of the debenture stock
is made by deed, signed by both seller and buyeg In
addition, it is usual for the company to notify the seller,
after the deed has been received, by separate advice,
that a deed purporting to be signed by him has: been
received at the rnmp;:m\ office, and that, failing ‘Botice
to*the contrary, the stock will be transferred a -

The iml)u'rl:u#v of this proyision cannot he over-
estimated by companies which contemplate offering: their
securities on the English market. Most of thasi who
have owned securities have at some time thoughtigf the
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possibility of theft and forgery; the development of the
safety deposit-box is the result. Peoplé in England,
too, have this fear. There is British capital for invest-
meént in Canada.. It would be wise to study the feelings
of the investor. :

Bond issues are tisuaily made out in denominations
only of $100, $500 or $1,000, and it may not be con-
venient always for the English investor to provide such
a sum. Debenture stock is usually registered on the
books of the company or transfer agent, and is trans-
ferable in multiples of £1, This makes it possible for
theé investot to govern his outlay. ~Instead of waiting
until he bhas accumulated S;oo or $1,000 he may invest
as soon as he has accumulated a few pounds.

Pebentvre stocks alsd in the matter of
accommodate themselves tothé English system. The
interest cheques -are mailéd to the registered address of
the investor; he need not have a bank account to pro-
vide for the safe-keeping of the bonds or th¢ cashing of
the coupons. Besides this, coupons, in London, must
be left three clear days for @xamination before payment,

Some meonths ago, during a period when money was
very difficult to get and American railways were paying
7 p-rr cent. on their short-term notes, financial interests
were astonished to hear that ‘the Canadian Pacific Rail-
way had in botrowing a large amount of
money in London at 4 per ¢ent. The Canadian Pacific
Rdilway- had raised its money on debenture stock, and
there is little doubt that, aside from the popularity of
C.P.R. as an investment, the success of the flotation was
largely due to the nature of thi script offered.

The Canadian Northern Raftway has also used this

interest

Suc( eeded

weeks ago the

form of issue extensively, and # few g

Shawinigan” Co. put out il debénture stock at a price

ds good as its first mortgage bonds commanded,
although the debenture stock ranges after them.
— - —
EDITORIAL NOTES.

““‘Bank for Sale’’ is the heading in a Minneapolis
financial journal. The efféct of a similar apnouncement
in the Canadian Press is bétter imagined than described.

Theé Imperial Bank staff at New Liskeard will be

a strong addition to the ranks of the vacht club there
Mr. Al P.
ments for the staff to become members of the
Such ari example might ‘well be
Healthy recreations tend to healthy minds.

Nasmith, the manager, has made arrange-
club.
followed elsewhere.

i i . % @
Mr. Thomas Tait, formerly of the Canadian Pacifi
Railway, and now general manager of the railroad sys-
\ustralia, is wvisiting Montreal, which
vears his home. The railroad men of
in “demand. |!Mr. J. ]. lj_ill hak steadily
drawn upon’ the ranks of the Grand Trunk syktem staff
for his chief officials

tem of Victoria,
was for many

Canada are

Wherever vou go you find the
Canadian railroad man
- . - -
Mr. Fielding not long ago predicted. a surplus over
all expenditures of $1,500,000. : The financial statement
for the Tiscal period ending March 31st shows a-surplus

of $2,192,542 over all expenditures. The net debt has
been decreased by $3,371,000 I'he total revenue was
$07,00G,328, and the expénditure on ordinarv account
b 551,342,101, while the capital expenditure was $14,-
234,025 ['hese are healthy fighres.
- |®is »
\ free and easy manner in handlingf™monev is the

special gift of a certain woollen manufacturer: who re-
cently shipped some $300, giving it in care of an hotel-
keeper, who runs a coach, The amount was given to
the driver to be delivered to thé station :u:(-nr.‘ It was
not delivered, but traced to- the: stage driver, who savs
he gave if to the agent; this the agent 7

-

denies. The
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hotel-keeper made good the amount, and someone is
enjoving the fruits of the manufacturer’s carelessness,

. * » -

When Governments step into the spheres of tems
perance reform, their methods are apt to savour of the
grandmotherly. But the step which the Ontario Govs
ernment has taken to limit the liquor traffic at Cobalt
during the strike is a most commendable one. Twe
thousand miners on strike is not at any time a pleasant
situation. Two thousand men with no work to do wil
Recreations in the Cobalt district
are not numerous. So the Government will act arbi
trator, in a numerical sense, in the matter of pints and

soon find a recreation.

quarts.
» » . -
The steamship facilities between America and Aus-
as possible.
withdrawn,
Regularity of corgespondence between the Dominion and
Australia is unknown. To calculite the
arrival of a letter is an' impossibility.

tralia appear to be about as incomplete
The San Francisco mail service has been

approximate
With such con-
A study
someone,

ditions trade exchange is seriously ‘hampered.
of the possibilities of the route should lead
sufficiently enterprising, to remedy this state of . affairs

to the benefit of all.
« * % % =

The British publishers evidently mean to push their
wares in Canada.
mail has
very pronounced. On the other side of the

been
Atlantic
they may not always be true to the highest journalistic
ideals; but they are a trifle ahead of examples set in
New York. Canada, perhaps, will not acquire an imme-
diate taste for the British magazine. If the - English
periodicals gain a sufficient Canadian reading public to
balance the taste cultivated by those of New York some-
thing will have been gained.

instituted the increase in the overseas

Cobalt companies in
straightforward methods, the

The sooner general adopt
sooner will the public
renew their faith in Ontario mining corporations. In.the
text of, Cobalt documents generally, which Are placed
before the investing .public, too much is left to the
The art of being definite is a necessity
in the literature of mining companies. No one appears
«to know whether or not the MecKinley, Darragh-
Savage Mining Company intended to pay a monthly
dividend. The company says it was never intended to
be a monthly payment. Several stockholders contradict.
With the merits of this™particular controversy we are
not concerned. But companies should make it quite
frequently - they intend to pay a dividend.
When this point is settled, it should be an exceedingly
potential reason, rendering it necessary to pass a divi-
dend.

imagination.

clear how

t
- - - .

Whether the salaries of Federal officials can be
taxed by a State is the momentous question awaiting
decision. in Australia. Our correspondent relates the
details in a letter upon another page. For the Law to
answer T\ilh a plain Yes or a firm No is too great an
expectation.  One authority ruled that the officials are
liable to taxation. A lliﬂl Court
cision. I'hat august body, the Privy Council, whose

judgments Toronto has good cause to remember, was
next consulted.

metrically

The Privy Council gave out a dia-
\ \ustralia’s Constitution
'th;m had been giten in the High Court judgment. This
intricate webwork -of legal and divergent l(':k'.'ll decision$
was not yvet complete. The High Court was called
again to reaffirm its opinion. The three old members,
who had assisted in arriving at the previous decision,
abided by their former judgment. But the two new
members thought the Privy Council were right. " In the

meantime, all the parties concerned are drawing their
salaries. /

opposite theory of

Which is a refreshing consolation.

Since the new new Spaper rates werej

reversed this de-:

o

T
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BANKING AND ‘FINANCIAL.

Brandon has decided that the time is not yet ripe for a
clearing house there.

The head office of the Sovereign Bank is now at 28 King
Street West, ' Toronto.

The Royal Bank of
branch at Regina shortly.

The North of Scotland Canadian Mortgage Company has
increased its capital £250,000.

The Newfoundland Ore and Timber Company has been
formed in London with £17,500 capital.

The Eastern Townships Bank intends to open a branch
in Fernie, B. C., as soon as they can' obtain premises.

The Bank of Montreal, on July 1st, paid the half-yearly
interest on the Province of Quebec 5 per cent. loan of 188s.

A meeting of the shareholders of the Monarch Bank
will be held on Thursday to elect directors, to consider by-
laws and other matters relating to organization.

The Sterling Bank has appointed” the Commercial Bank
oi Scotland its correspondents for London and Great Britain.
The Scottish banks is one of the most successful in North
Britain.

The London and Western Trusts Company. liquidators
of the Birkbeck Loan Company, of London, Ont., may shprt-
ly declare andther dividend of 25 cents on the dollar for the
shareholders of the defunct concern.

Mr. W. C. Mclntyre has been elected president and Mr.
Henry Joseph vice-president at a meeting of the Windsor
Hotel Company. Mr. W. Weldon is managing director.
The Windsor's finances are in satisfactory shape.

The directors of the International Coal and Coke Co.
have declared a quarterly dividend of 124 per cent., payable
August 1st to shareholders of record, July 1sth. This is an
increase of 2 per cent. per annum over the former dividend.

The land sales of the Canada North-West Land Company
during the month of May amounted to 2,830 acres for $32,-

, being an average of $11.41 per acre, while for the cor-
responding month of 1906 6,080 acres were sold for $70,240,
being an average of $11.55 per acre.

The Saskatchewan Valley Land Investment Companv
has been registered in London, Eng., with a capital of £io,-
000, to adopt an agreement with the James A. Smart Co.,

Canada is preparing to open a

Limited, of Montreal, and to acquire and turn to account any

lands or premises in Canada, the U. S. A., or elsewhere.

The Dominion Bank <t;m"m('m issued yesterday showed
the total assets as $51,170,03
over last year, when thm were given as $42,203,320. The
profits for the six months ending June 29, 1907, after de-
ductions, were $207,505, as compared with $2060,704 - last
vear. . The earnings for the six months are at the rate of
17.57 per cent. The average paid-up capital for the six
months is $3.385,000. The balance at the credit of the
Reserve Fund is now $3,000,000, an increase of $400,000
over last year. In dividends during the period there were
paid out $203,127

The annual meeting of the Hudson’s Bay Company was
held on Monday. The report was adopted. Lord Strathcona
stated that the fur profits were bound to decrease as the land
became settled. The profit for the year ending May 31,
1907, amounts to £107,688, And the balance of the land ac-
count for the year ending March 31st, 1907, after setting
aside £25,000 to credit of buildings ac¢ount is, £258,879—to-
gether £456,567. To this is to be added f'()(n.,oﬁ bsought for
ward from last year, making a total of £552,874. Deducting
£100,000 paid as interim dividend of £1 ger share in Janu-
ary last, there is now a sum of £452,874 available, out of
which a dividend of £3 §s. per share, frrr of income tax, is
recommended. This makes a total dividend for the year of
£4 5s. per share

— - —

COUNTERFEITERS IN CUSTODY.

The quintet of Lindsay citizens, who are gaining an 1n-
timate knowledge of the working of the law, are an extra
ordinary group. Five pmnnnenl and apparently prosperous
men, four of them farmers, are in custody, charged with cir
culating counterfeit Traders’ Bank bills. All are more than
fifty years of age : neither has, so far as is known, ever made
the acqua‘ntance of the interior walls of a prison cell, and
not one of the men was ever a criminal.

Two of them are reported to have confessed to their
crimes, stating that a third supplied them with 81,000 of the
bogus money, of which they were to receive half by placing
it in circulation. TFhe trial is to be at Lindsay, and Mr.
Joseph Rogers, of the Attorney-General’s Department, has
taken charge of the prosecution for the Ontario Government.

What led Amen in comparatively comfortable circum-
stances, to become involved in such financial itransactions,
is, as yet inexplieable. The evidence perhaps will show
whether they are imjured innocents, ambitious and amateur
scamps, or the dupes of profcssxonal criminals.

which is a marked advance |

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ending with July 12th, 1906; July 4th,
and July 11th, 1907, with percentage, increase or deécrease
over 1900 :— ‘

i July 5,706 July 4,707.  July 11,02 ‘Change
Montreal . ..$33,561,868 $20,057.478 $35,208,886 . + 5,1
Toronto 25,157,200 3,860.084 27,806,166 " +10.8
Winnipeg 10,720,048 12,379,324 13,744,547 +28.2
Halifax 2,014,755 1,854,701 2,340,188 ' '+16.5
Hamilton .. 1,683,207 1,540,635 2,024,418  +420.2

John . . 1,461,036 1,107.748 1,670,631° '+14.8
Vancouver 2,504,217 3,282,771 4,354,808 . " +67.8
Victoria . 1,363,027 1,057,207 1,305,667 - 4.4
Quebec . . . 2,017,055 2,223,816 2,383, 643& +18.1
Ottawa 2,844,742 2,580,064 3,436,048 +20.7
Lcndon RO 1,437,313 1,275,083 1,534,100, 4 6.7
Edmonton 680,203 706,065 1,017,348 .1 +4q 5
Calgary 1,049,628 1,260,549 1,(»*R ou +55.1

Total .$86,588,088 $83,074,425 81,.\ 652.403

B

.

DIVIDENDS PAYABLE.

Quarterly.—July 15th: Bell Telephone Company, 2 per
cent. ; Nova Scotia Steel Coal Company, commons. 1% per
cent. ; Nova Scotia Steel-Coal Company, preferred, 2 per
cent. July,20th: Nipissing Mines Company, 3 per cent.

Half-yearly.—July 1s5th: Dominion Ppwer Traps. Com-
pany, preferred, 3 per cent.; Dominion Power Traps. Com-
pany, Ltd., preferred, % per cent.; Hamilton Cat. P,, L. and
T. Company, preferred, 3 per cent.; Hamilton Cat P., L
and T. Company, common, 1% per cent

'3
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PERSONAL.

ey iy
M#. G. J. Lovell, of the Annuity Company ‘of Canada,
was in Torosto this week, and has now left for Wiqmpeg.

¢

Mr. C.- W. Rowley, manager of the Calgary branch of
the Canadian Bank of Commerce, is taking a two.months’
vacation.

Mr. L. Goldman, managing director of the Nérth Amer-
ran Life Assurance Company, has been-in Winnipeg, mdk-
ing a general inspection of the loan business of the gompany
in the West. 5

Mr. William Wainwright, of the Grand Trunk Railway,
has been promoted to the rank of fourth vice-president. Mr.
Wainwright has a host of friends v\ho will ‘be glad to hear
of his new appmntmem

Mr. K. Johnson, accountant of the Molson’s Bank,
Calgary, is :u‘tmg manager of that branch dufing Mr. F.
Mdcbeth’s vacation, which the latter is taking iq‘ his old
home at London, Ont. A

Mr. Stephen Edgell, manager of the Pdsumi} nship’s
Bank, Sherbrooke, has resigned that post to jo Q;: head
office staff. He is succeeded by Mr. E. L. Stuart-Patterson,
who has been acting as assistant manager. v

Mr. D. S. Curry, for many years city mmplrnllcr of
Winnipeg; who has been succeeded by W. H. Evanson, late
chief ‘auditor of ‘the C. P. R., has been made prcsematmm
by the City Hall and his own office staffs.

Mr. Joseph Hobson has been appointed H»nsultlnv en-
gineer of the Grand Trunk Railway. and will thus berelieved
of the arduous work of the department of which he was for
so long chief. Mr. Hobson’s work has placed hing among
the first in bis profession.

Mr. A. W. Lover, clerk in the office of thagCity Treas-
urer, who was married-last Saturday -to a‘daug lrt‘ of Mr
John G. R. Grey, general accountant of the Domihign Bank,
was presented v\nh an oak cabinet of solid silver by the To
ronte City Treasurer’s staff. Mr. Lover has been connected
with the City Treasurer’s Department for twelve years

Mr. James G. Taylor, manager of the St. Johm branch
of the Canadian Bank of Commeérce, will, about the begin
ning or middle of August, retire from his position says “a
St. John dispatch, and assume the position of general agent
of tne Annuity Company i Canada, for the Pr m'inrr of ue
bec, with headquarters in Montreal

Mr. Alphonse Racine, the xllrkmmn wholegale dry
goods merchanmt of Montreal, has been elected to the board
of the Provincial Bank, which mow comnsists .ofi Mr. H.
Laporte, .president; Mr. S. Carsley, “vice-president;. Mr.- ¥
Bienvenue, managing director, and Messrs. G. M. Boss
worth, R. Forget and Hon. L. M. Beaubien 2

No bids have been received for the three \H\UCSJ)f Prince
Albert, Sask., 4% per cent. debentures, .xgxregating’ $160.-
360. & -
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CANADIAN BANKING PRACTICE.

Whenever

or confirms them.

the account.

All ‘through the day thgre is more or less of a pro-
cession_ of people at the ledger-keeper's wicket wishing
““marked’’ or ‘‘accepted.”
other banks in town, their representatives are likely to
be the: most important of these.
and bills, the manner of dealing with which has already
Others, wishing to cash cheques, pre-
sent them at the ledger for certification

to get cheques

been described.

e

By H. M. P. Eckarat.

——

X.

the customer draws a cheque
account he must credit the bank in his own books; the
bank, of course, does not debit the cheques until they
are presented for payment @r certification.

As -the deposits entered in the pass-book constitute
credits accorded by the bank to fhe customer, théy must
be made in a manner to show that the bank authorizes
Therefore, rt is stipulated that the
ledger-keeper initial each deposit; on behalf of the bank.
The entries of cheques are not initialled, because they
are merely records of instrutpent§ bearing the customer’s
signature, which the bank has in possession, and which
it can produce, if necessary, ta prove the correctness of

manding the cash from the! teiler.
Watching for Forgeries.
As the payments of money are made by the bank | .ol off the ledger. The manager or accountant takes

on the strength of the custofmer’s

cheque forms, special care has
the signatures; on the cheques %

If there are

They present cheques

signature
be ‘taken to ensure that
be paid, are genuine.

he could present his cheque for $5 and get it certified
or marked at the ledger; then he might raise it to $500 "

vand try to pass‘it at the bank or outside for that sum,"

l'o guard against a trick of this kind, the ledgers ™

keeper must observe how each cheque is drawn as he

marks it.

raising of the amount, he must’ draw a heavy line to
He should make sure that where the amount

stop it.

If a_space is left’ which would facilitate the

is written in the body and -‘where the figures are placed
there is' no empty space, either in front or after the
amount, that could be put to an improper use. From

time to time cheques will be presented for which there

are not funds at credit. If paid, they create overdrafts,
or increase the amount of overdrafts already existing.
When a bank accepts or pays cheques of this kind it i§
making loans or advances to the customers who draw

them. To grant loaps or advances is a function ‘he™

longing exclusively to the manager of the branch, and
the ledger-keeper has no right to mark such cheques
until he has been instructed specifically in each case by
the manager. These instructions may be given verbally,
but the approved practice is for the manager to initial
each cheque that thus forces a loan from the bank.
Calling Off and Balancing.

After all the entries for the day have been posted,
the work on the ledger is done, except if it be a balance

day. Every morning, before the bank opens, the ledger™
It will be remembered that the cash booky®
after the manager had checked and initialled it, became®
as an authoritative record. It is used to@

is called off.

established

the ledger and requires an officer other than the ledger-
keeper, usually the junior; to attend with the cash book.

The: man with the cash book calls off each item in’

On opening an ‘account every Hustomer is required to turn, first the folio, then the name of the account, and
finally the amount, stating whether it is debit or credit.
The senior officer turns to the respective accounts and
initials each entry as it is called. As he proceeds he is
watchful for ‘peculiarities in the posting, and for any-
; : thing that strikes him as queer. Whenever there is a
specimens and 'n-rnrdx are in the ledger-keeper’s vhflrgc‘ ! discrepancy between the amoynt as posted and the entry
They are kept in a book or.on cards so as to be available {in the cash book the ledger-keeper is called, and, if the

furnish the bank with a specimen of his signature.

more than one persons are to @perate the account, eac
one of the authorized signers gives a specimen.
tustomer adopts any peculiar mark or sign as a special
preventive of forgery, a regord is taken of it.

for instant reference in caseé of need.

him the ledger-keeper has no doubts

tal : error be his, he is required to make the correction, the
With regard to most of the cheques presented 10|, her for the amount in question béing first examined.

The calling should result in all the deposits in each

happens either that th(:holder‘s of the cheques are well | ccount entered the previous day being initialled by the
known and their bpna fide ‘character clearly evident, or | o, . .

that the signatures are so familiar that he is able to pass necessarily be initialled, for some which were marked of

on them at a

attentive clerk

demand special examination and what can

instanter.

The clerk can hardly dfford to take chances.

glance. ~ But sometimes a stranger pre-
sents a cheque of a customer whose account is not very
active, or maybe recently ‘afquired.
of half a dozen other things may suffice to attach sus-
picion to any"particular docament.

Any one or more

A bright, keen and
gets to know by instinct what cheques

certified may be outstanding.

All .the cheques that were entered need not

off is to establish the correctness of the ledger wup-to-

date, to

guard both against mistakes and - crooked

entries by the ledger-keeper. It aids the latter to meet
a risk connected with the position that“has not yet been

described.

Accuracy is Important.

: This risk has to do with his‘accuracy.
He is | people have accoufits in the ledger.

responsible for any forged signatures.he. may pass, and, | pass books:dnd by direct interrogation they, through the
as a rule, his salary is not large enough’ to permit de- day, become :u*u_-uaintvd with their r(-sp(*'vli\‘(‘ balances
_ theé ' as shown by.the bank’s books. Should the ledger-
a signature is open to doubt, which keeper make a mistake and extend the balance of an
cannot be removed by a reference to specimens and | ynprincipled customer, practically devoid of means, S0
records, there are sevegral courses open—consultation | that it showed considerably lnr;:{(-r than it should, on’

with superiors, a telephone  or other message - to, the learning . of the error the latter might take advantage of
drawer of the cheque, askipng for confirmation. of his |t to draw more than he was entitled

ductions being made for losses of this kind.

authenticity of

signature, .etc.

if a forged cheque were passed on the bank.

The ledger-keeper’s first thought is to

, : 5 . An occasional proving of the balance of accounts
avoid’ the ignominy and monetary loss that would be-his | of this kind furnitshes a measure of protection To

He will prove the balance, the additions of the debit and credit

also have in mind the fact® that it is important, if a| olumns are carried down to the last entry, the totals

forgery is being attempted; to apprehend the forger. ‘lt);,(."mg put in lightly in pencil. The balance proves if it

is thus necessary for h'im.s?me(imcs. to resort to finesse | i< exactly equal to the difference between the two totals.
to detain a suspected individual while investigating the | :
authenticity of .the signature,

in mind. The holder of it may try to raise or increase
the amount after it is markéd. To illustrate: A swindler
might have a balance of $15 at hi§ credit. Having this, | Toronto.

———-— ——— ;

C : 1 Mr. R. R. Symington, of the Bank of Toronto, left re-
In marking cheques presented to, him from outSide, | cently for Wolseley%p take the position of accountant in the
there is another thing which he has to keep constantly | bank’s branch there.
Mr. M. S. L. Richey, formerly manager of the Bank of
Montreal, at Fredericton, N. B., has been appointed man
ager of the new branch of the Royal Trust Company &

The object of the calling™
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July 13, 1907.

CANADIAN-A]

Effectiveness of Person
Service—Taxation o

(From Our

The legal minds of .
over a very pretty proble:
defide whether the salarie
by a State. The first ca
High Court had been cre
ment. That court decide
to pay income taxes. Aft
the case was carried thers
The constitution of the
much akin to that of the
Chief Justice Marshall in
which it was decreed tha
property or Federal offici:
High Court of Privy Cou

It is provided in the
that an appeal can be tal
Privy Council, but on qu
Australia- the High Court
of the cases an appeal w:
<i! and the Privy Council
of the State of Victoéria, :
opposite theory of the
been given in the judgn
pert of that decision was
servants must pay State
no jurisdiction to limit tl
the State unless there is
in the constitution.

The High Court afte
express an opinion upon ;
tion was whether it shoul
low the decision of the [
bers of the High Court,
determined to re-affirm th
members were in favor «
Privy Council. The maj
the old judgment, it was
No Apveal Allowed.

The Court further r
Privy Council upon the g
tralia has reserved all g
State or of a Commonw
irresistible has met the ir
the law is. The present
special act by the Com
that there is to be settle
self, which were involved
cil It is probable that t
pass an-amendment to tk

The constitution of A
imperfect document. If
questions, one of which,
States and the Common:
public men from that da
the Braddon Clause, the
fourths of the sums derix
in each State, to the Go
use. In three years the
new method of the divis
devised.

Question of Financial R¢

A meeting of the St
which it has been agree«
return to the States of a
amount returned betweer
3Ist, 1910, a sum amou!
each year of the decade |
tributed among the Stat
contributed during the n
if three-quarters of the st
millions sterling, the bal
would be distributed on

For instance, should
cise collected by the Ci
sterling, then £7,000,000
the fixed method of dist
lions to make up the nir
amount—would be distril

In this way, of ever
from existing duties, on
Commonwealth and thre
States. Should the Con
articles not now taxed, ¢
ing, the revenue receive
revenue solely.



Volume 41,

for $5 and get it certified

\ he might raise it to $500
k or outside for that sum,
. of this kind, the ledgers ™
h cheque is drawn as he
which would facilitate the
ust’ draw a heavy line to
re that where the amount
here the figures are placed
her in front or after the
» an improper use. From
presented for which there
aid, they create overdrafts,
verdrafts already existing.
s cheques of this kind it i§
y the customers who draw
ivances is a function ‘bes
anager of the branch, and
ht to mark such cheques
specifically in each case by
ons may be given verbally,
for the manager to initial
a loan from the bank.

the day have been posted,
e, except if it be a balance
the bank opens, the ledger
mbered that the cash book;
»d and initialled it, became
ve record. It is used to@
nager or accountant takes
ficer other than the ledger-
attend with the cash book.
book calls off each item in
name of the account, and
hether it is debit or credit.
he respective accounts and

lled. As he proceeds he is =

the posting, and for any-
eer. Whenever there is a
ynt as posted and the entry
ceeper is called, and, if the
o make the correction, the
estion béing first examined.
in all the deposits in each
day being initialled by the
t were entered need not
ome which were marked or
The object of the calling™
tness of the ledger wup-to-
st mistakés and - crooked
It aids the latter to meet
ition that“has not vet been

his‘accuracy. All sorts of
edger. By means of their ™
rogation they, through the
\ their respective balances
»oks. Should the ledger-
extend the balance of an
cally devoid of means, S0
larger than it should, off
r might take advantage of
entitled.
f the balance of accounts
asure of protection. To
ns of the debit and credit
the last entry, the totals
The balance proves if it
ice between the two totals.
e

he Bank of Toronto, left re-
position of accountant in the

erly manager of the Bank of
., has been appointed man
Royal Trust Company ®

July 13, 1997- THE MONETARY TIMES

CANADIAN-AUSTRALIAN TRADE.

Effectiveness of Personal Canvassing—Mail Steamship
Service—Taxation of Federal Officials’ Salaries.

(From Our Own Correspondent.)
Sydney, June 1oth.

The legal minds of Australia are exercising themselves
over a very pretty problem, the outcome of suits at law, to
defide whether the salaries of Federd officials can be taxed
bv a State. The first case was settled in Victoria before a
High Court had been created by the Commonwealth Parlia-
ment. That court decided that Federal officials were liable
to pay income taxes. After the High Court had been created
the case was carried there, where the decision was reversed.
The constitution of the Australian Commonwealth being
much akin to that of the United States, the precedent set by
Chief Justice Marshall in a famous United States’ case, in
which it was decreed that a State could not tax Federal
property or Federal officials, was the base of this decision.
High Court of Privy Counecil.

It is provided in the constitution of the Commonwealth
that an appeal can be taken on commercial questions to the
Privy Council, but on questions affecting the constitution of
Australia. the High Court is the last court of appéal. In one
of the cases an appeal was taken directly to the Privy Coun-
<i! and the Privy Council confirmed the opinion of the judges
of the State of Victoria, and further gave out_a diametrically
opposite theory of the - comstitution of Australia than had
been given in the judgment of the High Court. The pur-
pert of that decision was to affirm, not merely, that Federal
servants must pay State taxes, but that the High Court has
no jurisdiction to limit the powers of the Commonwealth or
the State unless there is an express provision defining them
in the constitution. ‘

The High Court after this decision was called again to
express an opinion upon a case brought before it. The ques-
tion was whether it should re-affirm its former opinion or fol-
low the decision of the Privy Council. The three old mem-
bers of the High Court, who had given the former decision,
determined to re-affirm their past judgment, but the two new
members were in favor of following the judgment of the
Privy Council. The majority being in favor of re-affirming
the old judgment, it was done.

No Apveal Allowed.

The Court further refused to permit an appea! to the
Privy Council upon the ground that the constitution of Aus-
tralia has reserved all questions affecting the rights of a
State or of a Commonwealth, to the High Court. So the
irresistible has met the immovable and no man can say what
the law is. The present tangle can be solved by passing a
special act by the Commonwealth Parliament, but beyond
that there is to be settled the powers of the High Court it-
self, which were involved in the judgment of the Privy Coun-
cil It is probable that the Imperial Parliament will have to
pass an-amendment to the Federal Constitution.

The constitution of Australia, it is now admitted, was an
imperfect document. If left open, a number of important
questions, one of which, the financial relations between the
States and the Commonwealth, has occupied the minds of
public men from that day to this. Under what is known as
the Braddon Clause, the Commonwealth had to pay three-
fourths of the sums derived from the Custom duties received
in each State, to the Government of that State for its own
use. In three years the force of this clause expires and a
new method of the division of the Federal income, must be
devised.

Question of Financial Relations.

A meeting of the State Premiers has just been held, in
which it has been agreed that therq should first of all be a
return to the States of a fixed sum, hased on the average
amount returned between January 1st, 1902, and December
31st, 1910, a sum amounting to say £7,000,000. Then for
each year of the decade 1910-20 this £7,000,000 would be dis-
tributed among the States in the proportion -in which they
contributed during the nine years above mentioned. Then,
if three-quarters of the sum actually collected exceeded seven
millions sterling, the balance to make up the three-quarters
would be distributed on a per capita basis.

For instance, should the revenue from Customs and ex-
cise collected by the Commonwealth reach twelve millions
sterling, then £7,000,000 would be returned to the States on
the fixed method of distribution, and’an additional two mil-
livns to make up the nine millions—or three-quarters of the
amount—would be distributed on a per capita basis.

In this way, of every four millions of Customs receipts
from existing duties, one million would be retained by the
Commonwealth and three millions distributed among the
States. Should the Commonwealth impose new duties on
articles not now taxed, or increase the duties already exist-
ing, the revenue received therefrom would become Federal
revenue solely.

This provision has in it two advantages over-the old
scheme. In the first " place, the division of eveén & certain
amount upon a per capita basis is an evidence of the de-
velopment of a Federal spirit, which is sadly needed: in this
country. And secondly, it will enable the Commonwealth to
raise a revenue for special purposes without being campelled
to return three times as much to the State, as they had to do
under the Braddon Clause. 3
It .would be easy for the Commonwealth usder this
scheme to levy duties upon special articles, such as “tea and
kerosene to meet any emergency. The scheme Still fnvolves
the dahgerous principle of the Braddon Clause. If at any
time it should be necessary to raise very considerable sums
by the Commonwealth for special purposes, for every¥ pound
it levied to ‘this end, ‘it would have to tax four, in ‘grder to
make the constitutional return to the States. The Canadian
mehod is still in advance of the new scheme. 1 A
For a couple of months dry weather threatened to harm
both the pastoral industry and the prospect for next year’s
crops. At the beginning of the month, some genéral rains
have fallen and, though, they are not sufficient in quantity in
most districts, they htive relieved the situation $o fa¥ as the
pastoral industry is coneerned. Y
But it is possible that the acreage sowm with crops will
be .considerably léss than last year, and probably that the
yield will b¢ much lower. Theré is nothing in thegindica-
tions, so far, to seriously affect the importations, as the ex-
ports will, undoubtedly,- for the present year bé in ‘@advance
of those of last year. iF. 8
An Example Worth Imitating. b4

Canada is not doing-much to get its share of the trade
just now, but a Toronto firm, Messrs. A. R. Clarke’& Co.,
have shown an enterprise that promises to bring them»y a good
reward. They have sent out Mr. Doig, a capable than, to
spy out the land as a market for their leather. ' He has left
for home on the *“Moana,” having taken orders from all the
chief boot and. shoe manufacturers of Australia with their
promise that if the orders are filled with goods equal to the
samples, he could secure the bulk of their orders for the one
special line, which he showed. It is to be hoped that Mr.
Doig will return and bring with him samples of otker boot

cure a very fine trade, i

The San Francisco mail steamers have at last definitely
been withdrawn from the Australian service.. What §8 voing
to be done in the matter of the Canadian-Australian: service
is not yet decided. Every now and then the questiof is dis-
cusssed in the papers, and the public has been pronsised de-
finite information shortly. “The last steamer, the “Moana,”
was filled as previous steamers, to the hatches, and not a
berth was to be had for the two weeks previous to sailing.

Opportunity for Enterprise. .

It is a pity that under this special opportunity that now
ccurs, advantdge could not be taKeff to put on steimships
that the circumstances require. A British line of stéamers is
to be put on the route between San Francisco and Sydney,
It will carry coal to San Francisco and return with freight.
I*s promoters, no doubt, hope that it will -develop, ‘in time,
as a passenger line.- Arrangements are being made for
carrying the mails by these steamers, which will “begin a
regular service in August next. F‘,f w.

——el e \\
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LINKINC UP THE EMPIRE., \»

Some British Opinions of the Fast Steamship Project.

On another page some phases of the much-discussed
‘““All Red”’ transportation girdle are discussed. . Opimions. in
Britain, as in Canada, are divided. Here is what some of
the*London papers think :— gl

Dally Telegraph.—Neither party in the United Kingdom
can, afford to incur the odium of refusing co-<bpegation in
provision of what will -be¢come the ‘chief artery of the world’s
traffic. %

Daily Craphic.—This journal states there is godd reason
to believe that the Cabinet at its last meeting decigded that
the scheme was impracticable. ““There is no reason {b regret
the decision, for heavy loss would be practically @grtain if
it were carried out. Our .shipowners are quite capable of
securing sufficiently rapid communication with ghe ;different
parts of the Empire without interference from the Govern-
{ ment.”’ - '
Tribune.—A grant of a.large subsidy for purély senti
mental reasons, for a service for mails and passengérs only

is quite a different thing to giving a small subsidy to a
British line New York, part])‘ on postal and partly ogt d"fl'l")u'
grounds. Great deliberation is also necessary beforg making

a new departure in the State policy

Standard.—This journal urges Sir Henry Campbell-

Bannerman and his colleagues not to refuse partn@rship in
the consolidation of a greater world power thas Cgsar ever
swayed.

and shoe leathers. There is ever,v] prospect that he'can se- -
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Those who have not seen the confusion of electric
wires that beset the narrow stréets of Montreal and
prove so great a menace in the ('{x‘m of fire can scarcely
realize then danger. Photograppe 'give a good idea of
the difficulties under which the fge! brigade of that city
labors when called upon to deal {ith a fire in the busi-
An illustrated (nﬁ‘i' of the report of ex-
wires®n Montreal has been
sent the Monetarv Times. ‘This \g;w quoted in our issue
of June 15th to the effect that ‘fin no other l‘il}' does
. ‘ through

ness quarter.
perts on overhead electric

‘“ there exist sueh hazard to propetty and life
* street construction for electrical purposes as in Mont-
‘real.”’ ¢

This is a hdrd saying.  But if one looks from Craig

Street. in that city up Chenneville Street, or views the.

electrical wires on- Bleury Street from the foot of  the
or glances at the corner of Francois Xavier and Notre
Dame, or of St. Sulspice and $t. Payl, all narrow streets,
these last, one cannot but wonder how any firemen, not
aeronauts, and not working per aeroplane from the upper
air, could possibly erect lafiders anfl defend human life
There is a tangle of
L the wider streets are
rents, increasing the
the

and property by fire applianges,
wires, low and high tension.’ O
trolley and other high tensipn
peril of the fire-fighter; increasu

=, too,

which increase
origin.
In the report of this commission, the conditions of

the proportion of  those of unknown

the street wiring are refefred tq under five heads;
(1) The -general fire hazard producéd thereby. (Z) Ob-
struction to fire department in case of a fire. (3) Risk

of life to-firemen on active duty. (4) Constant life risk

to private citizens. (5) Lif¢ irisk to employees of the
Power, Street Railway, Telephene, and Telegraph com-
panies while working on Street construction. . Much

stress is laid upon the constant danger from contact of
comparatively |
This |

wire§ ' with: the
the ‘‘ticker’’ or the telephone.

highly-charged
innocent

power
wires of

is emphasized when we read of ‘‘transmission of power |

at 10,000 vglts on six wirgs through the heart of the
city.”” The Commission’s gynopsis of conditions con-
‘“The narrowness of streets and

cludes with the words:

““ heights of buildings in the business district, which, |
‘“ considered in conjunction Wwith the existing wire com- |

‘ plications, cannot as a fir¢ haziirl and as an obstruc+
‘‘ tion to firemen on duty be watthed elsewhere.’’

-are -

FIRE AND MARIN

'he Harper Insurance Agency of Winnipeg has been
appointed representative for the Central Canada Fire In-
surance ( of Brandor

* & B e

In a list of 1,383 ascertaiged causes of fires in Chicago
between January ist and Jume |15th, this vear, 305 were
caused by carelessness with [matches. Overheated stoves

and défective flies accounted for

243.
- . » .

I'he- report the. Winnipgg fire chief for 1906 exhibits
the smallest loss from fire singe 1902. Beginning with 1903
the loss figures for four ydars are: $170,160, $370,200,
$312,548, $06.88; 'he number of calls received was. in
the same four years, 518, 537,017, 632;
% 9| €
The city Buffalo is ;rrm'id%lg duplicate - sources of

water supply It has Alnmd.\‘l(-t e contract for a second
ntake and station on the Niagafg front and arranged to
build a tower in the Kensington d#trict, which lacked pres-
sure, it being the highest part of the city.
k2 - . .g 1

People think that houses in to¥ns are rarely set on fire
by lightning. Th1§ is not the casé 'The Ohio fire marshal
shows thqt one-third as many houses are struck in the
towns as in the townships. In Ohfo last year 59 out of 213

-

likelihood |
of “‘burn-outs'’ inside buildings a#d the setting of fires, |
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I'h Dominion Steel Company’s loading pier, with
machinery and trestle connecting the pier with the land at
Bell Island iron mine, Newfoundland, has been burned. A
thousand tons of coal took fire and 4,000 tons iron ore was !
lost by the collapse of the structure. Estimates of loss range
from $44,000 to. $55,000

- - .- L

Residents of Haileybury are awake to the importance of
fire-fighting. An organization meeting of the fire brigade
has beea held, and the following officers elected :—Chief, C.
U. Hindson; assistant chief, GI T. Smith; captain, Thes?
Lemen; lieutenants, A. Wood and R; Simpson. About. forty
) enrolled their names as volunteers, and a practice will be had
every Friday evening.

- ks .- -

If any one had .suggested five years ago an automobile
chemical engine and hose-waggon for the Dawson fire de-
partment he would have béen thought too ardent a reformer.
But Chief Lester, who went out there from Vancouver lately,
thinks it a very nomical proposition. Dawson has

likely ecc

hydrants; and the auto would be needed mainly to haul
hooks and ladders
. L . -
The civic property -in St. John, or a’ considerable por-
tion of it, is being insured in non-tariff fire companies. This

has caused a strong protest from the tariff companies, who
ask the citizens to look back to the conflagration year, 1877,
and count thé millions they got at that time from these very
tariff companies which now they wish to go back upon.
* % % %

Chief Smart, of the Calgary fire department, warns the
hotel keepers of* that city that they must keep a red light
| burning at night at each exit from the byilding, and painted
signs in the halls indicating these exits;\ also that the exits-
shall be kept at every hour of the day lor night free and
accessible. He also asks for an iron ladder to be placed
| from the fire escapes to the roofs of the buildings, thus

| making it easier of access to the firemen in case of fire.
* * = =

Kipling savs, or makes one of his*characters say, that
the Englishman and the American cannot understand each
other. Here is a counter statement made before the Insur-
ance and Actuarial Society of Glasgow by Robert Kirk-
wood Mackenzie, who represented his Liverpool ~company
in the adjustment of fire,losses at San Francisco. Speaking
of the American adjusters, he said: “‘I have often wondered,
as | suppose others of us have done, what manner of men
they were who handled the American affairs of .the offices.
One gets acquainted in a way with many eof them on an
official mission, but it is when one has to get down alongside
| of them and ‘saw wood,” to use one of their own phrases,
that one really gets to know them. I must say I found the
| American special agents and adjusters about the brightest,
| most capable and most original set of insurance men it has
| ever been my fortune to meet, and it was a pleasure to work
with them.”

S e
FIRE WASTE.

Large Increases in Fire Losses Continue to Drain

Resources.
| I'he figures of loss by. fire for the half-vear just ended
{ show no diminution in the steady drain of resources made

by fire-waste in the United States and Canada. According
| to the compilation of the New York Journal of Commerce, ,
| the aggregate of -loss in these countries in June, 1907, is
f compared with $13,050,000 in June, 1906.
; I'his brings the total fire-waste of the six months of lhis}
E\r.n to $117,477,500, as against $93,111,000 in June, 1905;
“‘S:\..;'u_u-. in June, 1903, and $87,105,000 in June, 1002.
i The years 1904 and 1906—conflagration years—are not com-

| $14,705,000, as

pared. Fhese figures show the monthly march of the
flames : —
| Fire Waste - 1005.¢ 1906. 1907.
| January $16,378,100 $ 17,723 8 24,064,000
| February 25,501,000 18,249,350 19,876,600
| March | 14,751,400 18,727,750 20,550,700
April : 11,001,350 202,501,150 21,025,000
May N 12,736,250 16,512,850 16,286,300
June 11,789,800 13,050,650 14,765,000

Six months. $93,147,900 $377,665,550 $117,477,500

There are said to have been in June last 291 fires where
the loss reached or exceeded $10,000 in each case~about
ten a day. There were eight fires in different parts of the
United States which caused an aggregate loss of $22/000,000.
This year’s June fires exceed in expensiveness those.of any

June since 1902. The fire insurance companies, too, are
suffering from depreciation in value of securities.

were in towns. Every one of them was a detachéd building, | %
however. ~

P

¥
3
9

.

:

CANADIAN FIRE UNDE!

At the annual
vriters’ ' Association, held las
. B. Laidlaw, of the Norw

cupied the chair. It was re

meeting

in the Western Provinces, pi

n, i order to hasten the
growing fast in those rapic
proved water supply conditio
in view of which it was det

ri No action will be tdk
fire policies, the Eastern Ins
desire to confer with the C
Mr. T.' L. Morrison, of
Eastern vice-president. of th
acclamation president for th
Paterson,. of the Phoenix. of
Easteri . wvice-president.
Home, Toronto,
lhirtv=one managers

rates.

and was re

Lario
_— P <

ROYAL INSUR/

For a fire underwriting c
heavals of Nofth and South
its resources ample, its funds
larger than ever, and its divi
able testimony to its manage!
These things can be said of
whose anntial meeting was he
the meeting, Mr. William V
premiums showed an increase
losses, including £1,250,854
aster; amounted to £2,701,325%
made up of commission and
hausted the balance of the y
a balance of £412,000 was ca
loss. ; ‘

The outgo. at San Franci
profitable working in other
abroad. Their fire and res
millions were untouched, the
tlose of last year. With regar
disasters, the Royal and othe
respect of fire damage follc
rests with the law courts to ¢
case—not one connected with
favor of the defendant compa

—— -

LIFE, ACCIDENT A}

F'he Annuity Company
several industrial concerns
pension schemes for the em

L R

Regina life assurance n
the authorities of that place °
that they already pay a\P
stand a municipal one as we

.

In the reference to the
Canadiens last week, that
having ‘““‘eight or nine thou

invested in cash securities.”’
‘Eight or nine hundred thot
- b

Here are a few of T. 1.
The soliciting of

gent’s continued independe:
fireworks, need a little fire 2
really in them. The contin
else to eati than food for the
garden. They need a rakin

vassers

A CHANCE FOR

WANTED:— Man cz
organization in Ontaric
new Insurance prop«
Insurance ‘Agent prefer
proposal to right man.
Correspondence confide
Times.



. 3
my's loading pier, with
the pier with the land at
and, has been burned. A =
d 4,000 tons 1ron ore was
e. Estimates of loss range' &

wake to the importance of
eeting of the fire brigade
fficers elected :—Chief, C.
I': Smith; captain, Thdés?
R, Simpson. About. forty
and a practice will be had

years ago an automobile
 for the Dawsonr fire de-
ght too ardent a yeformer.
ere from Vancouver lately,
proposition. Dawson has

e needed mainly to haul
L

or a’ comnsiderable por-
tariff fire companies. This
the tariff companies, who

e conflagration year, 1877,
that time from these very
vish to go back upon.
*
fire department, warns the
ey must keep a red light
 the byilding, and painted =
» exits ;)\ also that the exits-
he day 'or night free and °
. iron ladder to be placed
fs of the buildings, thus
remen in case of fire.
- .
f his*characters say, that
n cannot understand each
nt made before the Insur-
lasgow by Robert Kirk-
d his Liverpool ~company

San Francisco. Speaking

“I have often wondered,

one, what manner 'of men
ican affairs of .the offices.
ith many of them on an

has to get down alongside
yne of their own phrases,

I must say I found the
sters about the brightest,
t of insurance men it has
it was a pleasure to work

TE.

es Continue to Drain

the half-vear just ended

drain of resources made

and Canada. According

rk Journal of Commerce, ,
untries in June, 1907, 18

3,050,000 in  June, 1006.

f the six months of this

03,111,000 in June, 190§;
7,105,000 in June, 1002.
ation years—are not com-

monthly march of the

1006. 1907.
17,723,800 8 24,064,000
18,249,350 19,876,600
18,727,750 20,559,700
02,501,150 21,025,000
16,512,850 16,286,300
Y“Vc)_.’,lufwsr\

14,705,000

77,665,550  $117,477,500
June last 291 fires where
000 in each case—~—about
in different parts of the
regate loss of $22/000,000.
rpensiveness those.of any
Ince companies, too, are
ze of securities.

CANADIAN FIRE UNDERWRITERS' ASSOCIATION.
At the annual meeting of the Canadian Fire Under-
iters’ ' Association, held last week at Nifgara Falls, Mr.
B. Laidlaw, of the Norwich Union, retiring president,

ipied the chair. It was resolved to place a rating officer

the

owing fast in those rapidly developing districts. Im- |
proved water supply conditions at Winnipeg were reported,
in view of which it was determined not to raise premium
rates. No action will be tdken on the earthquake clause in

fire policies, the Eastern Insurance Union having expressed
desire to confer with the C.F.U.A. upon it.

Mr. T. L. Morrison, of the Union Assurance Society,
Eastern vice-president. of the Association, was elected by
acclamation president for the ensuing year; Mr. R. McD.
Paterson, of the Phoenix of London, replaces Mr. Morrisey
Fasterin . .vice-president Mr. Kirkpatrick, of - the
Home, Toronto, electéd vice-president for
ario Ihirty-one managers of companies were present

was re On

—i

ROYAL INSURANCE COMPANY.

For a fire underwriting company to pass through the up
heavals of Nofth and South America in 1906, and yet show
its resources ample, its funds very little depleted, its business
larger than ever, and its dividends unchanged, is a remark-
able testimony to its management and its financial strength.
These things can be said of the Royal ‘Insurance Company,
whose anntial meeting was held last month. The chairman of
the meeting, Mr. William Watson, explained that the fire
premiums showed an increase of nearly £380,000. The year’s
losses, including £1,250,854 due to the San Francisco dis-
yster: amounted to £2,701,325, whilst the working expenses
made up of commission and agents’ charges, more than ex-
hausted the balance of the premiums. The result was that
a balance of £412,000 was carried to the debit of profit and
loss. ’ "

The outgo. at San Francisco was in part made up for by
profitable working in other directions, both at home and
abroad. Their fire and reserve funds amounting to three
millions were untouched, their total being £3,662,000 at the
tlose of last year. With regard to the Valparaiso and Jamaica
disasters, the Royal and other companies denied liability in
respect of fire damage following earthquake, and it now
rests with the law courts to decide the guestion. . The first
case—not one connected with the Royal—has been decided in
favor of the defendant’ company.

—— e e — g

l.lFi—Z. ACCIDENT AND CASUALTY NOTES.

Fhe Annuity Company of Canada has arranged with
several industrial concerns in the Maritime Provinces for
pension schemes for the employees.

* * * @

Regina life assurance men refuse to pay the $10 tax
the authorities of that place wish to impose on them, saying
they already Provincial tax, and they won’t
stand a municipal one as well. Nor should they.

. * x

reference to the

that pay a

Artisans Francais
last week. that organization was credited with
““eight or nine thousand dollars either in bank or
in cash securities.”” The figures should have read
Eight or nine hundred thousand.”

- * v =

In the Societe des
Canadiens
I ng
nvested

Here are a few of T. 1. P. pointers apropos of life can
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Western Provinces, probably at Calgary or Edmon- |
n. i order to hasten the despatch .of business, which is |

AEtna |

TIMES
A company has been formed in Moscow to protect by
msurance the lives of families of political prisosiers. #: So

far, 847 persons have been insured, but the cable mesgage
does not give particulars.

The compgny is to look afteg the
| families of political prisoners who may be arrested ior &ent
to Siberia. The families will receive either a monthly ‘Sup
port of 20 ga_s50 roybles, pr a lump sum of, about 500 roubles.
At present 49 families are receiving the monthly suppdrt

* * _* =
.

The Continental Casualty Company says, about the agent
who acts: Every company wants him. He is not losking for
a position; positions are -looking ‘for him. He does: not
complain; he acts. He accomplishes results, and these
accomplished results speak loudly in his favor. What:the
world wants, and what the wogld rewards, is the man rp\hn
and with - the insurance company and. its
agents:. To the agent who is at all times up and doing, to
the agent who acts, discouragement and failures are mean-
ingless nothings ; results are the substantial things for wiich
| he strives and which he attains. ., There is a settled ajf of
tm\nrn-d his manner that helps wonderfull§ in
convincing the prospective applicant for an insurance pc")_]i(\

acts, sO, too,

sSuccess 1n

. - » -

Water damage insurance is one of ‘the branches of the
| business which the Maryland Casualty Co. has béen doing
The idea did -not catch on with its agénts then,
has done so since, as a premium income of $6,375

Here is the way it is put forward by the Maryland’s
Budget : Remembering that water has a deteriorating effect
upon: nearly all that'is made and sold, and that it gfuins
much that is costly, the thoughtful agent will realize that
the field for this insurance is enormous. No argumentcan
be given for not taking a geheral water damage policy if the
stock upon the prospect’s premises be at all \U\(‘tplih‘ic to
water damage. Roofs leak unexpectedly, windows are ,L«‘fl
open by careless employees, sprinkler systems operate When
there is no fire, sewers back water into basements, plumibing
of all kinds leaks, floods demolish ordinary protecfions.
These happenings are known by everyone, and; it Heing
admitted that such things oceur, an application for Water
damage insurance should follow. *

since
but, it
proves,

1900.
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NATIONAL ASSOCIATION OF LIFE ACENTS

iy N
Big Cathering in Toronto Next Month—Will Discuss Many
Phases of Life Insurance. 3

The proposals made and the plans thus far completed
for the conduct of the meeting of this organization mext
month in Torogto show appreciation of the occasion ay one
full of interest for the, life assurance profession. No gteater
tributé to the importance of the gathering as an edudative
force could be paid than the fact that the authoritigs of
Toronto University have granted the use of their spléndid
new convocation hall for the purposes of the rnnvcmiu‘t\’lvfﬂr
-a whole week.

The Canadian body will meet on Monday and Tuesday,
toth and 20th August! and .after their deliberations' ‘the
members will dine together On the three following Sdays
the National Association will assemble in great numbers
| to discuss a programme not yet, fully decided upon, andia
banquet will be given them on Friday night at the King
Edward Hotel

A feature ‘of the Canadian gathering which is likély
provoke much interest, and possibly to lead to good resglts,
is that of Five Minute Papers on a great vanety of sixb’j;erh
connected with life assurance, and a discussion théreéqn
These, it is hoped, will emanate from agents,.su m
tendents. field men, from all over Canada; and the dis¢ns-

to

issers . The soliciting of life insurance provides for an | sion of them may be expected to be of practical advastage,

gent’s continued independence: Some insurance men, like | since men from a grgat vanety of surroundings, h‘vj;ng

fireworks, need a little fire applied to them to show what is | had all' sorts of oxpvg«nro, can help one another i ithe
reallv in them The continually dreaming agent gets little | solution of everyday problems to a common end 6

else to eat; than food for thought. A few agents are like a The list of Canadian speakers at the banquet i inot

garden. They need a raking over now and then. yet complete. It will contain, we are told, the ‘names of

Mr. McMullen, president of the National, and Mr. G'H

Allen. of Montreal, president of the Canadian body ; Hon

C. A. Marcil, Mr., W. D. Wyman, of Chicago; Mr. J: S

A

WANTED:— Man capable of handling Agency
organization in Ontario and selling an attractive
Insurance proposition. Successful Life
Insurance Agent preferred. Will- make tempting
proposal to right man.
Correspondence confidential.
Times.

new

Box 40, Monetary

CHANCE FOR THE RIGHT MAN

Willison, of Toronto; possibly also Mr. Darwin P. Kingsley,
of New York. Among those who will read papers ol Jife
assurance subjects are Mr. B. Hal Brown, of M ntreal) and
Mr. C. W. Pickell, of Detroit.

proposes to. haveé a jarge

The ' National Association i
margin of time for recreation, since they will sit only 18 the
forenoon of each day, which means pre 1bly that? the
Executive Committee,—and .certainly the Entertainment Com
mittee. will have to work overtime. Of the speakers 3t the
big dinner Mr. B. E. Walker and Hon. D. C. Fraser, Gov-
ernor of Nova Scotia, are sure, and Mr. Z. A. Lash, K.C..

and Hon. G. A. Cox, probable
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| 23 acres at its disposal. as against 2,703,446 acres on Mas

. L or SEE Ehuseme e . d 1906, some 055,100 acres having accrued dmj
Also the M. : ; (e : 2
| Sakty ontreal m"""_-_‘_"f":;“":““ The I'he report of the Canadian Northern Prairie Lands
3 - —.—-! Limited, just issued, shows that for the month of May}
‘ Sditorial; - T.C. ALLUM ' | Advertising, - A M. CLAPPF . .. yere sold at an average price of $10 1o $10.66 per
i i, Failing furthes particulars as to quality and local
} ‘ there is every indication from the above that the ice &
: CAS COMPANY'S DIVIDEND. Western lands continues to advance . : :
’. il Sdhio
: £
"3 (V) i ’ - '
: % 2y be increased from Five to le Per Cent.—New Express TRADE THROUGH ST. JOHN. ; 1
é Company—Banking and Financial Notes. i j Lo
¥ L : Increase in the Port's Commerce—Curious Railrogh
¢ f Mopgtary Yimes' Ofhice, - Situation—Fire Does Much Damage —
: Montreal, July 1:th

Commercial Notes.

It is stated in cértain 'eiiiz!'trmed circles that the divi-
dend on the shares of the Gas™ompany will be raised from

-
B R 5 to 6 per cent. shortly. Sheulil this increase occur it may From Our Own Correspondent, ) §
be a considerable factor in the negotiations between the St. John, July yth %
Light Committee and the Gas Comjpany for a renewal of the There 'scems good reason for believing that '(he C‘ G
9 franchise. The present proposgl i$ that the London Sliding | dian Colored Cotton Company has purchased the Gibson

Stale scheme be adopted, but the cdmpany wants an imitial
e e e it o/ sihe {f 7| sos Lo ooy e U e o S e B
o onst . ' 3.8 Dasis of one @ 5 side has as yvet admitted the sale. but there is little it
cent { has been made and, that thd formal transfer will take place i
May Favor Five Per Cent. Rate. . | a few days 5 '
~ The declaration of a 6 per cespt. dividend might induce The price paid for the property is believed to be close @
the committee o favor that rate. The company has dec idedN4? a quarter of a million dollars. The new owners may ‘i
not' accept 87 cents as the ipitial price for gas, and -ome stall more machinery and greatly increase the output of
think that g5 cents may be agreéed upon, with the usual re- mill. The deal is one of very great importance. The GH
duction of 5 cents*for.every if¢reéase of one per cent. There 590 €oncern also operate large lumber mills, but will retsl
are many who consider thege ratés too favorable:to the com- control of these. \ ‘
pany.® The electric/ lightinig | proposition is apparently now Two lumber mills have been destroyed by fire
divorced entirely from the gas. : the past few weeks, one of the Dalhousie Lumber Com
As to whether the raiging @f the railroad tracks in the 2nd the other of the Imperial Packing Company at Me
city would necessitate the yajsify of the freight sheds is a Dakeag. With the latter was the plan of the Maritig
fuestion which has been raisediht the City Hall, and which Cooperage Company. The Dalhousie Company mill was$
. may complicate considerably 'tH§ situation between the city large and modern one, and its destruction Just. at the opes
’ ;,}“d the Grand Trunk Company& If so, it was thought that | IDR of-the summer season is a serious loss.
s T . | Ty o Suwee W
“ g of the
freight, whtreas if a downsgra were used it would neces- The railroad building putlook is hardly as roseate ag
sitate the closing of several stiets. This will not be per- was. Construction work on the National ~Transcontinestiis
mitted. It does not look as rho‘*’h,thr raising of the tracks Ijmc- is proceeding, but there i$ announcement that NS
from Bonaventure Station to the city limjts would be accom- kénzie and Mann g s modifications of the agrcem‘
. slished for some time 36 Bubtl The v is Susncially in. with the Provincial Government in connection with the pie
{ } Sorcited in the clheme ‘ iy . posed road down the St. John valley.
i Canadian Northern Exoress Go. Inaugurated. Xpullh:;ur?ll(i “tel{y out § d(-;;n-\l umllhnen o
| 2 ‘ 5 ? : ‘ ; - C - oes not meet until earily 1 t s .
i A new express company will begin operations here and nection with the International R;nl'ua?. uend:*)rr”:“rfnstlr:c:

]

ﬁ'ﬂ;(; ‘gw._mq»‘hgw\\,.,n G-
: Lol .
s e i A S

v 4 throughout the Pre > 82 f 3
! roug ¢ Province next Saturday. It will work in con- from Campbe 3 ica - rnment
, nection with the Canadian Northets Railway and will be | h: s pbellton to the A’meru an border, the Gove
4 known as the Canadian \'orthcm'l-"xpre&\ Company T}:e \"“ tuardm(‘c‘d o DU S N e mihd
q . ~ E L N X S ) € NOW” comes announceme : 7
e i nadisn i cement| that the Atlantic, Quebec
. <Ak k} h.: been :xundln;{ its express systems recently Western Road is to be built across New Brun;wl‘(kc arallel
itil a short time ago . . : iy -
S '.’ }l' - .\r;:hu.a; ' !h; (‘;d N ﬁl;( l‘,x}prv ss only operated | ing the International, and carrving traffic from (hep Grand
f Port / , 1ts ‘Bez office being iIn Wir pg. | T aci G
? ; ] £ mipeg runk Pacific to t . :
L 4 About May 1<t the Hal : : . a point on the Gaspe coast
& ) May the Halifax and Seuth-Western Express Co The Gove i i i
# e sl roms, ; L sovernment of New swick is p
. mmenced operating in connection with the railway of that shut o h . ,U, ew_Brunswick is cndeamnngal_
name, which 1s part of the Mack®nzie and Mann syst > t T e Sov e, Sad Wil veaks segmeesatalicnt B the
- " P system aw ( t » rre y
A I Now comes the extension f)’ff‘h-- operations uf.vhw West "ndd\n‘IT lh(r}:umm 'h Thtr} Ste ey S thiny S
ern Company 1« s Prov 4 £ ¥ T e e purchase of the Internationsz y rRer
ki "“A‘” I’v‘, : ) thy ‘Yr' \1dn(¢ ofgOne bec IFhe company’s company. Unless something of this k‘”'.:jd]hl;" ‘h: h‘e'
I Nnises are ¢ r locate 3 3 P : : 5 2 2 .3 3
J e :’“ ', m,\l. (‘{\. o0 ¥Victoria dquare, near the Brunswick is liable to be called upon té meet m}:ﬂld cuar-
g S P e Mr C. Manr, of the Winnipeg office, antee. as the territory is not likel .‘. n ooy of
’; auichGiag: o the inauguration @ the system, and Mr. 'H. E. railway i ikely to sustain two limea:
£ aker will be left in « h.”ﬂ" ' Ehe con 4 0 -
¥ ol nome ; ghe company 1s prepared to Cemmercia ndustria
' \'v“ money orders to all parts @ Canada, and the nited The (‘l ."vd . . “o'”' :
E " ates and Furope, and will ag¢ '&V' express: parcels for points t ' H . abadian Woodware Company recently burned
L : b . P o E) F - . v
% 4 '\4" ughout the dines of thei( 3“%'-!!! Northern and its Lake | the ””][m n may locate at Fredericton or at Fairville.
! : John line and other confiedtiol Its waggons and equij 'd" places """ offering inducements tosecure the factofy
2 v re 't ] 1T 1 . 4 AR 't See 2 ! f !
tv‘n nt a practically in re adipes¥ dnd will be delivered and | pat . ee r: s likely that one will be successful. The come
! placed in operation during the cming week X I\p J; determined to move from Hampton and Fairville
g » A\ suburb of St ) e but
1 Talk of New Trust Co. in Montreal. the- Fredericton John seems to be the place preferred,
L1 I'kle gross earnings of the Ganadian Pacific Rail% ¢ 1 Seaty e proposals may outweigh other considerations:
2 the. fiscal year 1907 are estiin ate :i .v‘ b.l 'i;l" l: Iih N T"Y‘ "nﬂ‘ i.‘ :n sy ‘}" - v through St. J(‘hn with m
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k . earning tha ¢ i Tom . < o1l S
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i St 1 e o3 3l y ndy have a mew trust com- | Sent time, and some forty-nine buildings ar d struc
Fainid Bens '- e5¢ Shaw, ex-Secretary of the | t'on, the contracts aggregating e s Sa‘
: cs lreasury, antd now president of the Carnegie | dollars SRt scvpral hunideed el

] v st ( mopar < . o -
x Y, was in the city several days recently. and it Oredging is Proceeding

thought his mission conée ;
rned the opening of M 1
g of a Montre:
£ yntreal Last week a large and powerful dredge arrived here frol

branch f .' p ""“ll;ln\
’ It is intere E L N Boston It is the b A
iteresting to noté that the statement of the Hud- | an Ottawa c "“"‘m{.ﬁrr:y;;y; ‘}.]f the l)nn(\,mmn Dredging Cow
" WEFs ; as secured a contract for

son’s Bay Company, submitted at the annual
in Londen on Tuesday, shows. ths T held | of the dredging work in St y i !
bv the company from .xalhv;.‘~o'fhm\\'{:: -dwrdl“" price received | are! now digging ‘out n?ud ﬂr{ghrr]‘rl}‘m:b'nr e b‘? d"d‘:
year was $0.78 per gcre. as against's-' :“ _?_’};(L during the | The city will have one>and ;n.nlhl\r-’.tr\:’ng 5"3"\9}"2 v
089 acres sold during the year f. Q/’ f ”f, were 140.- | for the coming winter than last vea od there hould §
ve or 1,370,638, as compared corresponding increase in the \ﬁ?:r‘ nn? ‘:cre S(I;OUId lze'
! S ; me of the trade.

i o
{

|

July 13, 1907.

PACIFIC

Vancouver Office: Repre
417 Ric

CANADA IN

Duminion Exhibit at the J
Attraction—Many Brith
Purchased by U. 8. |

)

Matters mutually relat
hzve been brought promine
steamer ‘‘Moana” arrived
boat where many people fi
ts this country to take up t
forty in all. Mr. T. H. R
take charge of the Domir
Fair, was also on board.
New Zealand people enrag
Canada, are coming here.
find accommodation on | th
commodation.

Canada’s Was the Best Ex!

Just how New Zealanc
remark in a letter received
in Australasia. This frien
saw the exhibit at Christc
twice to the New Zealand
a splendid show from ever
tacular, musical, etc. The
1 think most of the visitors
was that of Canada. The
I: makes us long to go to

So much for relations
ada. On the other hand,
will depart for that count:
instant, will carry the la
Columbia on any of the 1
it will comprise 6,000 ton
lumber, and 1,000 tons of
ment of a large order bei
Milling Company.

Mr. A. C. Flumerfelt
ternational Coal and Coke
Alberta, and head of a -
cerns, is back to the Coa:
optimistic regarding cond
leries in the Crow’s Nest
rence next winter of the f
increased, and, though th
contracted for. Mr, Flur
the investigations going ¢
velopment of new coal me

Thousands of Acres Sold.

It is timber, timber e
now, from the eastern bo:
north. Not only are loc
but in the interior. Mr.
from Pemberton Meadows
the head of Howe Seund,
sea, in among the mount:
hope that some day a rail

A mention of some of
paid might be interestin,
and Sterling, of Chicago,
have offered 2 million do
and have paid 815,000 fo

The Red Cliff Lumbe
a billion feet at Alberni,
hold. Hugh Armstrong a
acres on the north end of
west coast, will erect a !
Opposite this, on the eas
of Boyne City, Mich., p!
81,200,000.

Minnesota people pai
B. Tiffin, of this city, a
cruising for himself and
dred locations.

Nearly all American:
seems to be high prices
about doubled their mon¢
the many who are taking
province, and ‘who, in th
come before the public.
plants to be erected, and



The company has now
i[gainst 2,703,446 acres on Mars
es having accrued during

an Northern Prairie Lands
that for the month of May 4
price of $10 10 $10.66 per
rs as to quality and ]
m the above that the prige
advance

-

UGH ST. JOHN. %

— *

~ommerce—Curious Railros
)es Much Damage —
ial Notes.

n Correspondent,) §
St. John, July 7th. |
n for believing that the Cang
v has purchased the Gibs
rk County, together with the
uses on the property. Neithe
sale. but there is little doubt #
yrmal transfer will take place i

perty is believed to be close
ars. The new owners may i
atly increase the output of the
¥ great importance. The ¥
e lumber mills, but will l%
been destroved | by fire withih
e Dalhousie Lumber Com i
Packing Company at M

as the plan of the Maritine
)alhousie Company mill was 3
s destruction just at the opes
serious loss.

erprise.
look is hardly as roseate as
the National 'lmnscomincd
e iS5 announcement that Mas
modifications of the agreemest
nt in connection with the ps
valley
Jays until next year, for the
| early in the spring. In cbp¢
| Railway, under construction
rican border, the Governmem
the full distance of 108 miles
at the Atlantic, Quebec and
cross New Brunswick . paraliek
rving traffic from the Grand
» (Gaspe coast
Brunswick is endeavoring ®
Il make representations to O
are those who think that the
i¢ International by the larges
of this- kind happens, New
1 upon t6 meet its bond cul
ikely to sustain two lines of

les. :
Company recently burned omt
dericton or at Fairville.
cements to_secure the factoly
vill he successful. The come
from Hampton and Fairville
o be the place preferred, but
outweigh other considerations
hrough St. Joha, with the
increase during the quartes
1e of business for the gquartes
9,632, and America lumbefy
against a total of $633,19
in 1906
tivity in Moncton at the pres
buildings are under constru¢
g several hundred thousand

rful dredge arrived here from
the Dominion Dredging Cos
s secured a contract for k
hn harbor.” Two big dredges
preparing steamship berths
ssibly two more berths ready
. yvear, and there should be &
volume of the trade 3

July 13, 1907. THE MONETARY TIMES

Salmon Fishing Industry.
P A c l F l C s E C T l o N The sdlmon fishing season has begun, but it'is not ex+
: pectdd that the run will be very large this year. , From the,
Vancouver Office: Representative: A. Oswald Barratt, | north good catches are reported. At the Skeena the average
417 Richards Street. has been about 100 to the boat; at Rivers Inlet 30, and on
the Fraser hardly anything as yet. The fish always start
first in the north. i 2

CANADA IN NEW ZEALAND. Vancouver Island c¢ontinues to attract people more and
_— more. It is the centr¢ of the timber excitement, and now

Duminion Exhibit at the Australasian Fair Was Createst that summer is here, /Victoria is the Mecca of hundreds of

Attract) Many British Columbia Timbeé Lands tourists. Many bf these combine business with pleasurey
and while spending a few days in a charming city, in many

Purchased by U. 8. Interests—Commercial Notes. 3 . 3 : ;
instances place money for investment. At Nanaimo, too, the
largely increased traffic is noted, showing that keen interest
Monetary Times’ Office, }\ being taken m»thal portion of the province, which is rich
; above all others in natural resources.
\anﬁouver. B. C., July 6th. Expansion in business is indidated further by the addi
Matters mutually relative to New Zealand and Canada | tions to the merchant shipping. The new C. P. R. steamer .
hzve been bYOURhl prominemly to attention this week. The is rt':ld)' for service, and besides numerous \rn_;" craft, the
steamer ‘‘Moana’ arrived on Thursday evenimg, and on the  steel spar deck steamer has been bought by the Boscowitz
boat where many people from New Zealand who have come | Company, to operate locally. This company alteady owns:
t5 this country to take up their residence.. There were about | the Venture, plying to northern B. C. ports and Skagway.
forty in all. Mr. T. H. Race, who went to Christchurch t Rallroad Construction In the Province. : :

take charge of the Dominion exhibit at the International The C S iy o '
- - e C. P. R. rertis ¥ 3
Fair, was also on board. He states that.a great number of S o g p.l:(r lfoag‘:;ﬂ;:l?:{g;({)r ;cnn:lt;r: ff;,:)rmtb&c(o::;::;'
New Zealand people enraptured with the display made by ocean wharves. These will accommodate its franspacific:

Canads, are coming here.” One hundred and 8ty could 201 it amd. ive a lae.amount of oom for the boats whic
commadation. v few days are so crowded that they find a place to tie up
.only with difficulty.
Canada’s Was the Best Exhibit. E/ Col. May, of Seattle, was in Victoria this week arrang:
Just how New Zealanders feel is perhaps shown in the M8 to send men north in connection with the Project of a
remark in a letter received by a Vancouver man from a friend  DEW line of railway east from Port Simpson to Hudson’s Bay.
in Australasia. This friend has never seen Canada, but he Property has been purchased at Port Simpson, showing that
saw the exhibit at Christchurch. . He says: ‘I have been IDtentions are good. It is contended that this will give the
twice to the New Zealand International Exhibition. It was shortest route by far between London and the Ogient.
a splendid show from every point of view, educational, spec- Another railway project, the liné to be ‘dperated by
tacular, musical, etc. The exhibit I enioyed most of all, and means. of electricity, is that planned to run from the head of
[ think most of the visitors to the Exhibition thought so, too, | Howe ‘Sound north about 6o miles through Pemberton
was that of Canada. The Canadian court was simply grand. Meadows to Anderson Lake. The cost of construction will
I: makes us long to go to Canada.” be heavy, but there are mineral and timber résogrces to de: |
So much for relations between New Zealand and Can- velop, besides giving access to the Pemberton Valley, which
ada. On the other hand, the steamer ‘“Bucentaur,” which  could grow enough produce to supply both Vafitouver and
will depart for that country from here on or about the roth | Victoria. Local people are behind the scheme, the prelimins
instant, will carry the largest cargo taken from -British | anes of which are nearly completed. * :
Columbia on any of the regular transpacific boats. In all, Lenora Copper Mine Re-opened.
it will comprise 6,000 tons, and will take a million feet of The re-opening of the Lenora copper miné on Mgunt '
lumber, and 1,000 tons of oats, which is the first consign- | Sicker, near Victoria, on Vancouver Island, is an instance of
ment of a large order being shipped by the Brackman-Ker | the faith of British investors in mining prop@sitions ouf
Milling Company. here. The Vancouver Copper Company, which was formed .
Mr. A. C. Flumerfelt, of Victoria, president of the In- | in London this vear, will have the operations in‘hand right
ternational Coal and Coke Company, operating at Coleman, | away.

Alberta. and head of a number of Western financial con-
: PO S————
cerns. is back to the Coast after a trip East. He is qun]v
optimistic regarding conditions in connection with the co COMMERCIAL NOTES. 1

leries in the Crow’s Nest Pass, and does not expect a recur-
rence next winter of the fuel famine. Operations have been

increased, and, though the output is much larger, it is all It is stated that the property of the Ontario Nickel Cop-
contracted for. Mr. Flumerfelt is also laggely interested in | per Company has been bought by a syndicate.
the investigations going on on Vancouver Island in the de Work upon the Pacific Whaling Company’s whaling stas
velopment of new coal measures. tion at Page’s Lagoon, six miles from Nanaimo, iB. C., was
begun last week. ! :
Thousahds of A"... Sold. . Australia is contemplating the sale of its surplus sugar
It is timber, timber evervwhere in British Colum_bm _m~t‘ in Canada, under the preference. Australia ptoduced las
now, from the eastern border to the coast and away to the year 204,000 tons of sugar and the average cofsumption i$
north. Not only are locations bcvmg made on \\;m;r\\.n:i 100,000 tons. South Africa takes a small quantity, and it i§
I)ut m)tht interior. Mr. H. B. \\jarrc‘n, who h;h rc(ukrlm-f thoaght that Canada may. afford a market for Ay
from Pemberton Meadows, a district - lying to the Dorth &+ The imports into Britain from Canada during June:
the head of Howe Seund, smtci:(hal seventy mxl(-\‘from the were :—Cattle, 15,667, £280,078; sheep and  Jambs, 956,
sea, in arhong the mountains, l_xmb(-r is being staked in the 713377 wheat, 1,806,100 cwts, £680,274; whedf, meal and
hope that some day a railway will afford transportation. s .

flour, 215,320 cwis, £103,002; peas. 20,410 €Wis, 17,554}
o ” . . re nounts . i . : it
A mention of some of the buyers and the large amou S | bacon, 150,621 cWiS., £305,603; hams, 57,800 €Wts., £r67¢

paid might be interesting. Messrs. “"“”dr,o“)fc'. Hannafor 347 ; butter, 156 cwts., £143; cheese, 151,600 cwisl, £473,129;:
and Sterling, of Chicago, associated with New York people, t.“/”,h”rscg. £100 g ' : 1 /
have offered 2 million dollars for llnxx(shqp (.r‘aham Island. A structure which promises to be.in some resflects model
and have paid 815,000 for a three months’ option. 4 manufacturing premises is to be erected in Montreal for the

The Red Cliff Lumber Company. of Duluth, *;‘““h"’f'”'_"l‘;f Redmond Fur Company. It will be four stories high, and
a billion feet at Alberni, \dancgqurof]Sél'\]?cd:; "‘:}}‘)‘gug'h[' ‘g()\:;x“ of ‘modern fire-proof comstruction. The factory Y‘"ll possess
h(.)ld' Hugh Armstrong anhot' ler d d ath(\uatsinn on thé | 3 roof-garden for the employees, reached by stairways froms
acres on the n.0nh end of t f‘{?lan aa?‘ ar:ld aper mills the \\nrk-rooms and dressing-rooms, wash-rogms and &
west coast, will erect a sawmill and puip paj lunch-room will be provided. d {

Opposite this, on the east side, W. H. White and Company,
€ ¥ 7, Mich., hased other limits, at a cost ol ———
81 ?r:o":goc‘t)' poam b v INDIA'S TEA SHIPMENTS.
Min t ople paid $40,000 for 9,000 acres to M. J. \ i 5
B Tiflﬁ:esoof a!hrif ?itvnand ]3. F. Fall, of Hudson, Wis., is The total quantity of tea shipped from Iyi};u.«!m.. g the
f a as about one hun- | year ended March 31, 1907, amounted to 232 3,044 pounds,

cruising for himself and associates and h
dred locations.

Nearly all Americans,
seems to be high prices now,
about doubled their money.
the many who are taking u
province, and ‘who, in the
come before the public.
plants to be erected, and are

. an increase of 18,623,440 pounds over the préceding vyear.
The increase in shipments to ARustralia and New ./::‘l.xnd

in a few years they will have | amounted to 2,000,000 pounds, while the 'z lnf"'d ]\mrgd')!n
These names are but a few of increased its purchases by 0,000,000 poypds IBG¥e than 1:;
p timber in different parts of the | 1906. The total quantity of tea \hlrr;u;d from C_al(unahan‘
mudtitude of transactions, do not | Chittagong to the United Kingdom dunng 'bi mont 3
Others are interested in sawmill | April was 420.261 pounds; a dec ru«o;\ of '“',‘“ pounds
getting into the industry. compared with the corresponding menth 10 lqob._‘

and while they are paying what
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[,,,p‘.,mg some minutes to lay before an organiss

w 0 N meeting, and this meeting was to have been held this k.
l N N l P EG S E C T l Mr. Evans has been out of the city, and the meeting y
H

likely be held next week.

330 SMITH STREET. Phone 6312.

Mr. Hugh Sutherland, executive officer of the C.NR
Seentatives ; another interested gentleman, was seen \in connection
C. R. SANAGAN and G. W. GOODALL. the matter by the Monetary Times, and expressed the

In Asepciation with

that ould not be long before the organization:
The Market Record and The Daily Grain Letter, that .t -wouid » a R e o
\

factorily completed. He said :-

B % Would Facilitate Industrial Movement. (e
STOCK EXCHANCE FOR WINNIPEC. ’ “A movement has been on foot for some time now
| — put into operation the privileges in the charter, and wi
Western People Will Shortly Have an Exchange Money & few days a meeting will probably be held at which a

Conditions in the West -News and Notes. ments will. be made for commencing the work of a g
: exchange Ihere "is without doubt an opening here
Mongtary Times Office, 3 such an institution. Even now there is considerable trads

i f in :stocks listed at Toronto and Montreal, all of which
: ’ be done through a local exchange if there was one.
In crops the West trugts. Upon the success or failure 2 much bigger market could be developed, as, with the o

of the wheat determines [the prosperity of this half of venience of an exchange, more people would invest in
Canada This is the axigm which leads- the question of and bonds.

crops to be considered by| finan¢ial men as the most im-
portant factor in the develdpment of Western Canada: it is,
therefore, the all-important subject. According to the
reports published weekly B¥ the  railways, MAestern Canada
promises to produce equallyt as much wheat as it produced
last year; the acreage sown is @lmost as great as before,
and the condition of the craps is excellent.

Winnipeg, July Sth.

0

“It would facilitate the industrial movement here to
extent of increasing credits for expansion purposes,
would mean the listing of many first-class Winnipeg i "
trials, which would then become negotiable at the banks,
At present, no matter how high dividends local jdint stock
gompanies are paying, the stocks are not marketable gt the
: banks, and in themselves are not sufficient to obtain loans
The lateness of the sgason ‘has to be considered, but for inc reasing of business enterprise. In addition to t k-
the wheat is said to be cat¢hing up with time, and with the A local stocks listed would attract many investors, who w
plentiful rains in the West! during the past week serious  readily  take advantage of the opportunity of putting their
damage is not expected. [Prue, from a few places come  money into concerns they could visit every day, and would
reports of indifferent.crops.| {Perhaps on one farm the wheat | not ‘have to depend altogether upon annual re'p‘orts
will be well advanced, while dn the next farm the ground will | in itself, should stimulate W innipeg’s industrial grm-\’th ¢
be showing. But this, it is! Said. is made up for by the fact Question of Membership Fees. ; A
that a larger territory is now under cultivation. A few, too; “There would also be the financial institutions Wbﬂ;: 3
like  Stnator Perlev, further referred to below, predict a | head offices are here, together with banks and nthc;r' stocb‘.

falling off n_f upwards of 30 per cent. of the crop. On the | listed in the Fast Altogether, it seems to me that there
whole, the West has reason {4 be thankful, after the ominous | would be '

: ‘ ample trading to justify the existence of an ex-
spring, for the promises of @ satisfactory crop. : change, and that it would be a good thingyfnr the city.”
Very Satisfactory Outlook. Others” directly interested in the establishment of a

When this N.takcn infd comsideration in conjunction ' Stock exchange have been interviewed by the Moncta:y";'
with the evident high prices| of wheat that will prevail, there Times, and -all are more or less confident that it will not hf
1S going to be just as much, if not more, money, come into | léng before this institution is transacting business in t&’

t!n- West when the crop moyément begins. ' Unlike Western = City. q

Canada, many of the Stategito the south will produce an Among those who have contributed to the promotion of

under-crop, while the world%: shottage is still so great that the early establishment of the exchange is L. L. Gullivan,

big wheat prices are evident]y in $ight for some time. who informs the Monetary Times that'in all probability,the

Senator Pvr!m'. in a letlar to the Press, says that it is membership will not cost very much- at first, owing to the
a cause of satisfaction “to Kffow fhat the business men and  fact that it will take a littJe time to (l(‘\'(‘ln‘p the market
manufacturers are beginning: to realize that the farmer is  He states also that the intention is to list many local con-"
the most important man in Canada,” but regrets “to know ceérns of sound standing, as theré.is an apparent _desire *
that it .is an apparent shortage {n the farmer’s crop that | upon the part of investors to buy stock’in industrials, but |
brings them to their senses/” In his advice to his fellow-  which is not furthered at present owing to the fa(“”‘h“ %
farmers he says:— ¥ there is no open market. In the East, where the exchanges

“Be cautious and carefu} thisfyear not to buy a single | are: of long standing and the (‘un)');nip\ represented are =
article you can possibly do|Wwithdut, unless you have the naturally big concerns, stocks are nr;r listed 'wht;n capitali- © |
cash to pay for the purchaseli Live another year in the old | zation is not high; ‘here, however companies of <!$lau¢f
buildings. Let the lumbermeén kéep their lumber and the capital stock could ' be ll;“‘d and .lh!‘ niﬁ‘rkﬂ't r)UI(i
combine price as well. That the a@rop will be less this year | with the financial growth of ‘th‘n country, ; oty

by from 25 to 30 per cent tha"m lagt vear is now
25 ) . yes » under the Banks and Trust Companies In erested ¢
g 4 a . . '.
mos favorable conditions, hd&'und the question of a doubt Outside of those takin ,' ‘t ya t' in th gani on
This advice should hold good until after the middle of Sep-  there are manvy ,m,.,,.\,',.,] xl;u 'rh - : g, .
« i e

tember mext, because a frost befare that .date will mean [)ruptmith.nn. nu?;ﬂ)l.\' ‘.he
frozen wheat, and frozen w hedtiis apoor asset. We Western | concerns which would | k“]'l\ }“(‘VH o !hr‘ bigger industrial
tarmers have had SIX vears i} succession of good crops and the m.ul;o-v .\’;n“y-] 'I (” ‘l r ) kt.nt- their .\tn(‘vk\' come”* o
great prosperity, and: under Such gircumstances it is quite  gep Winnipeg ‘hn'"‘t '” ‘k)‘"-, fh the desire is general to
"-"‘.”r"l “r' f‘l"K}"' 'hl'” 1t 'T‘P'ISSIMP to have poor crops. We out the hn[ﬂ: ?h.n vll:v:::dl-rqtt;\'}i‘::’:\:i” ‘}I:gt‘l :E.I(“hpm h(;l:
can’t ‘control the climate e - ; 8 SRCECHe.
Btosk Exchange for Winnipeg, that is desired. some s3y, is to have the present holders of
\\II.IH[N'L' 1s to have a \h»{k (‘X‘h.lhg" in the near future 'h' (hj.n'.r meet the others who will J')in in’ the r»rganizalinn
As the result of many monthl speft in informal discosei s (\f!]::nu‘.l 'nr?un.:hl.- basis, and that the proposition will be
among those interested a m.*,’a( ng o complete organization ,rh“"", en v,‘.l,’ ) 2 s
will be held during the comifig wdek, and as soon as this Winnipeg l:"l‘{:ﬁ"T’.'(;?"h‘:"“;,‘_"r:'n'"'}:“l')-'m"]'-”:"”z - f’;m‘?"“‘:
, Ss Ino at a e financial in

i5 done trading will be commdniced. fas a ch ATte
¥ ,fas ; arter has already y 7 :
hits neetret AR L reflire@ now is a settiagiens ng business in Winnipeg would find a stock ex

the basis of membership. . At presept the price of seats has change of the greatest assistance. At the present time it
hot been under considerationl bug thee. : é : Was necessarv to send certificates to Toronto or Montreal
‘ S a suggestion i r . 1 o - o

that ,],,», membership be limited to twenty to begin with \rl,’:’k“n&’]"}‘ delay rh..y tended to discourage the trading in *
A few e $ 10se who did buy and sell shares had to do seo

ars ago a chartpg for a Winnipeg S "X
F g Stock Ex ug f i
change was obtained from the¢ Legislature by through out-of-tow n brokers, and the cost was too high.

banks,and trust companies,

tutions dm

: several local To kee > 2 :

Bnancial men some_of whom Bave Since left_the city But , xeep thoroughly in touch Wwith the markets required the
those - reinaining in the  cits beln-\'e that the tithe ‘e ad pavyment of 'It'di.'\ Yp]vgr,c]vh tolls, and altogether the system
ripe to open a stock and bond market, and with the assist wa$ clumsy Stocks that would be listed bere were there

ance of a few others have gotithe ghatter fairly under way an exchange were not 'at present negotiable, because there

was$ so much difficulty : y : ' ;

& Those w I\\-» own the chartef are Hugh Sutherland, A. M market price rncelty artiving: at U - S g

__u{r'un. ] lI ‘:"‘;(1“!;. M.L.A& of Winnjpeg: C. F. Lewis Others pointed

of - Min:sapolis ; > of Toront ! .

of British ‘("“]Umh;;i" Beck, of Tofonto, and R. H Agur, | opportune time than any in the past few years. Hitherto s0 =
For some s adbhe . B i muth money has been used for real estate s ion that =

(1,.ﬁ,\”:.r b ‘-:n" m‘m .Qf}hr the gharter was pranted nothing | considerably less would have been in the ma‘r‘l:(:t‘u}‘(::‘hbn\l\'in‘ {

as done in the mattet of @rganization. but within | stocks than there would be f i :
the past year active steps have beent taken to establish the | In Bdditior to ould be from the present time forward.
exchange. Among those largély inferested n additior to the particular ddvantages of a stock exchange &

Evans, whbo has found that the p oty Mg W. Sanford | to Winnipeg, it is claimed that the establishment of a stock
looked - : Pfoposition "is favorably | and bond market here would increase the city’ St o
¢d upon. uring the pajt few months he has been | a growing financial centre . € CY's. prestap

out the fact that the present was a more
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STEEL-COAL

Everything Points to a Big Leg
Steel Co. Is Apparently
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smaller

{to his ranks, and a prominent financier stated to-day that
| he would not be surprised, now, to find that the Ross party
{ was in. the minhority instead of the majority. notwithstanding
what had been said about the stock they could control

Monetary Times’ Office,
~ July 11th, 1907.

To the more sanguine speculators, the course of the
stock market, during the past week, has been a grevious dis- |
appointment. The activity in certain issues a week ago, and
the advance which all stocks were showing, led many to be-
lieve that a turn had come for the better, and that from this
forward prices might advance. The result was that quite a
number went into the market in the hope of picking up a few |
stocks which might show a rise of several points within a few
days. The activity and the strength soon gave way to the
conditions of dullness and easiness which have prevanled‘for
so many months, and to-day prices are within a few points
of the lowest figure reached dunnl;( the ?ep?s;‘o% 4 'I‘;he ”t" |the contract. So that the company ‘easily earned its $350,-
cent flurry being to some ‘extent the result-of the bright out- | ., Jividend. for its preferred stock, as it was; if it should
look for a settlement of the Steel-Cgal dispute, it could only |

ais | win its suit against the Coal Company it would havé $800,-
be expected that the renewal ' of hostilities and the uncer- | age $890,

) ! : ! A .~ |000 to the goed, which would mean er cent. on it§ com-
tainty of the situation ‘would again exercise a depressing in- 4 pe

- G Gobw Sl st ke mimon stock. Of course a dividend on common could not be
uence on . .

20%, now, which is not much better than its worst. Thmhaw. been wiped off
buying has almost entirely stopped. Iron preferred is sell- | Th g d 'b' h

ing at 48, and Scotia has dropped again, and is selling at | . b e o g b t'_' at
663%. Rio bonds have been showing a slight improvement | \P¥ the present year will be

through the year, as shown partly in the annual statement,

The public appear to think ‘now that the president is in
reality confident of winning- his suit and that 1y caseé he suc-
ceeds, the company will in one bound' be placed in a most en-
viable position.

Concerning the Postponed Annual Meeting.

The profits for the year were actually $687,824, after
making allowance for sinking fund, and after déducting
$810,713 for cost of coal in excess of the price payable under

the “output of the company dur-

they were with it added a few weeks ago. The. stock has‘sl':H for its coal it would 'show profits of $2,000,000 at the
again eased off to 46%. Dominion Coal, owing possibly to | €*¢ of the present year. The realization of these facts has
the threatening appearance of the Steel-Coal dispute, sagged :t;r;:tznmh to_create a diversion in favor of the mu"“_‘"‘f n-
off considerably at §6. The whole market, in fact, is feeling | s
much’ less bum‘antsthan a week ago. The mining markets { Likelihood of Settiement in the Law Courts. ;
have been dull, and transactions comparatively few. {  Seo that, providing.the Coal -people are not prepared to
Monday.—The Toronto market was quiet and irregular. | 81ve way in their attitude, there is every likelihood of'a hot
General Electric, Sao Paulo and Mackay common were weak. | legal battle in .\ovfoua at the end of the month. Already
Consumers Gas, Rio, and Mexico Light and Power were | Mr. Plummer has ived there, and. Mr. James Ross left
higher. Consumers Gas was in good demand, with sales at | for there last Tuesday on his private yacht. Both sides in
195,and 196. Bank shares were steady, with Dominion fairly | the struggle are well supplied with legal counsel. The fight
active. After the recent activity in Dominion Iron mines’| Will be conducted by Mr..W. B. A. Ritchi¢, K.C., and Mr.
the Montreal market was again dull, business in the after- | Heg(or McInnis, K.C., on bchalf of the 5"“’1_ Company,
noon practically coming to a standstill. | while. for the C('léll‘ Company will be Mr. J. J. Rm*!’nc, K.C..
Tuesday.—Bank stocks were stronger at Toronmto, Do- |- A. Lovitt, k" -, and E. M. McDonald, M.P., K.C.
minion sold at 227 1o 228. Canada Permanent Mortgage | Mr. Ross, being an enormous holder of Coal stock—
sold at 120, a decline of 1%. The course of prices at Mont- | about 85,000,000 par, it is said—has the greatest interests at
real was downward, there being declines throughout the |Stake, but he is being warmly backed by Mr. F. L. Wanklyn,
list. The active issues were Detroit United and Rio, the |James Reid Wilson, and probably Mr. R. B.~Angus. . Mr.
former declining 1% points from yesterday’s close. ‘PILITI]"](‘I’Y has_an able backer and strone fighter behind him
Wednesday.—Trade was fairly active at Toronto, in Sir Wm. VanHorne. It was thought for a time that the
prices wete generally lower. C. | Forget interests had allied themselves with the Ross party
with a sale at 172%, and Twin City was 1% lower, with sales | 2°d Mr. Rodolphe Forget spent considerable time with  Sir
at 9g4% Dullness throughout the list marked business at Henry P“““." trymg to affect a settlement. 'f is now ad-
Montrzal C. P. R. sold at 173, or 2% points lower than the | nn»xu-d that bc-n;mr ‘l‘nr{('('l is inline uuhf\h‘ Plummer and
last previous sale. Nearly all the issues declined. Mexican | that Rodolphe Forget, M.P., is jwith him “also
Electric bonds were placed at 74%, and Mexican Light and | == = -~ D
Power bonds at 82. | DIVIDENDS.
Thursday.—There were unimportant price changes on
the Toronto market, which was less active. Dominion Bank ;
was in demand and 595 shares changed handsjat 220% to
234, closing at 2333%7 Trading at Montreal\Was of small
volume. A movement in Montreal Power cagied the price |
un from 897 to 92%, some 632 shares were= sold. Thl\:
activity was due to a report that the directors will place the |
stock on a six per cent. basis. | ¢
Friday, 5 p.m.—Stock markets continued dull and | A dividend of two per cent f’“‘h_‘?P"C“’"“d "hif"!.andadiVchd
dealings were light. | of one and cne-half’ per cent on the ordinary shares of this company,
for the quarter ending June 30, 1907, has been declared payable on
“(m July 185, 1907, to shareholders of record of June 30, 1907
STEEL-COAL ‘DISPUTE. ‘ The transfer books will be c'osed frem the 2nd to the sth of July,
AT both days inclusive. By order of the directors

THOS. GREEN, Cashier.

THE SOVEREIGN BANK OF CANADA.

Notice is hereby given that a dividend of one and one-

and
P. R. was down a point,

Nova 5cdt;ia Steel and Coal Co., Ltd.

Dividend Notice

Everything Points to a Big Legal Fight—Mr. Plummer of the
Steel Co. is Apparently in a Strong Position. |

Steel-(bal affairs have heen almost the only subject of
discussion in financial circles in Montreal. An air of un-
certainty is distinctly noticeable in guarters which were pre
viously radiating information, and in place of the hopeful
look is one o' doubt.

Mr. Plummer-has unquestionably created a good im- | half per cent., (1} p.c.) for the carrent quarter, hﬂng. at
pression among the purely Steel interests by his recent |the rate of six per cent. (6 p.c.) per annum on the Capital
action. It is now felt that the peace interests were unfavor- | Stodk of this Bank (to be reduced to Three million dollars)

able to ‘the invcrests of the Steel shareholders, and that had | has been declared. and that the same will be payablé on

it not been for the prompt and resoprceful move of the direc- | gych reduced capital at the Head Office and -at ‘the

jorate in postponing the meeting. much might have been | p oo o b oGt e Friday, the 16th day of August,
Iost whick it is now hoped may be saved ’
V

} next.
Taking Sides in the Newspapers.

Undoubtedly, the situation in Montreal is being consid-
erably affected by the attitude of the different newspapers
Three dailies would appear to be favorable to the Steel <id.o of
the controversy, while the Ross party is certainly champion-
a! bv one paper. The latter announced the resignation of
Mr.. Plummer at a time when matters looked black for him‘
but when he was quietly preparing for the coup which spread

The transfer Books will be closed from the 1st to the
15th. August, both days inclusive.
By order of the Board.

F. G. JEMMETT

Toronto, July 2nd., 1907 General Mantgu

e
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STOCK EXCHANGE THIS WEEK. | consternation - throughout the Coal camp. The false alarm
~ followed by the vigbrous action of Mr. Plummer, drew many ||

Mr. Plummer’s success in guiding the Steel Cnmp.my'

15> responsible for ndt ‘a little of the sentiment in his favor.

paid till the $2,000,000 or so accumulated preferred dividends

largely in excess of that of the :
at 75, and with the half-yearly interest paid are higher than | past, and it is claimed that if the company had only: to pay

wh,
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The following Canadian
offering Inducements to sepire manufacturing enter-
prises. Those munuujﬂwﬂacunnun with
the parties named below. - In order fo facilitate
the bringing together of manufacturing firms with
municipalities ready to make special concessions,
voundwnhu-\nnlﬁhmurnouruuu In
this column. It will be furnished for the asking.

'
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to have a good time,
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NP OPAPIN IS S

k . Manufacturers desiriog good
BROCKVILLE locjtion are invited to cor-
¥ . respond with

WM. SHEARER, Secy. Board of Trade

BROCKVILLE - ONT

-

OFFERS MANUFACTURERS

ORILLIA 1. Power at $16 per annum for a first

raté 24 hours service.

2. Lights at $1 per 16 c.p lamp pef annum ;
3. Free factory sites excellently silu*led alongside the railway,
many other advantages i

i ¢
Write—SECRETARY BOARD OF TRADE
ORILLIA.

D'GBY Nova Scotia. ! Harbour free from
9 ice the year round. Offers Special

Advantages to Manufactugers desiring to locate.

Population 1,200 gravitalion water system ;

sewerage ; electric light ; effidient fire department ;

anexcelled shipping facilities and connections.

CORBESPONIIENCE SOLICITED.

&

Volume 41,

¢ BOARDS OF TRADE.
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waskada, Man.—The business men have formed ag
association for the/ purpose of benefiting their own posith;"'»
fhe gown’s, and ‘district. The ful]nwing ofﬁct‘l‘.s have h,
:appc!nl(‘d President, W. H. Stovin ; vice-president, \\‘i'“ {
Pugsley ; secretary, W. K. Cherry ; treasurer, G. R. McLeag™
The board will meet semi-monthly.
Amherst, N.S.—The bodrd is backing the proposal fg
have an ‘“Old Home Week’ in August, and to gather thes
sons and daughters of that interesting place to visit friends
and incidéntally to do honor to Sir
Charles Tupper, whose birthplace ‘Ambherst is. The town
may give the valiant ¢ld Knight a dinner, and possibly other

things.

Camrose,
officers are

Alta.—A board has been formed here. The!
Francois Adam, president; J. K. Burgess, finst

| vice-president ;. John Paulson, second vice-president; Frank

Executive Committee — 4

Pike, secretary-treasurer.
Thomas, R. L. Rushton, ¥F. L. Fark.\'. D. Sampson; N.
Gullikson, H. Burgar, |Geo. E. Wells, Robt. Inglis,

E. Hyman. =
Sauris, Man.—The Board of Trade has its' charter, a8
had elected the following officers: President, A. J. Stewamg
vice-president, J. E. McBride. Council—W. J. Barclay,t.
Dolmadge, C. W. Miller, T. L. Arnett, F. F. Wenman; &
R. McKenzie, ]J. H. Brigham, W. G. McLaren, A. ¥
]. A. Stirling, J. Nation, W. V. Edwards, H. W. MCCM;
A. L. Young, W. A. Young. By-laws are being drafted. |
Berlin, Ont.—This town, which Postmaster-

Lemieux termed the “handsomest town in Canada,”
en fete last week, when he and Mr. W. L. McKenzie q
.paid it a visit. The Board of Trade tendered a banquetis
the visitors in the evening. Mr. emieux, in response to the
toast of “Canada,” again paid tribute to Berlin as “the
most thriving and prosperous, and. in fact, \the greatest
town in Ontario.” The Board of Trade could scarcely wish
for a better advertisement. 4

B

COBALT QRE SHIPMENTS.

. .

v R g e

| The following are the Cobalt ore shipments, in .po!
| for the week ended July 6th: Buffalo, 120;000; Coni
! 272,000; Colonial, 40,000; La Rose, 6o,115; McKi
48.000; Nipissing, 102,170; Right of Way, 56,5005 T
wéy, 102,000; Imperial Cobalt, 37,530; total, 639,815

oY 320 tons.

The following are theé shipments since January 18t i}

, s Canada. N¢ oth
WINNIPEGD p:il:lt .in \z:ie:

Canada‘ can present the same @ombined advantiges for
the Manufacturer ot Investor asf\\'innipcg Let us send

you full information

CHARLES F.. ROLAND,

Industrial Commissioner,

)
The Winalpeg Development and Industrial Bureau

A

LUCAN, ONT. =5~

The Municipal Council of the|Village of Lucaf Ont., is

Concern,

« open to' receive correspondefice (éom any firm or firms that
are wanting to establish ,Manu;!acturmg Industries, The
Village will give a loan or bonus ¥o firms locating here that
will employ 50 to 100 Men the yedr round, such industry to
be approved of by the Village Codncil.

"Yours truly,

G. O. STANLEY

Clerk

Pounds. |
BIRED ... cesopelbonleneidessesien by 1,113,830 %
CONIAAS «vcvveioernnnnnsnsosssonssssnas 3,173,
Cobalt Central -.....ciccccssceccscvocscos 101,360 |
Colonial ......ccevviaennecnsqssscsnsnsns 74,250 4
Drummond “......cooceesesasscssssssasas 44,000 1
OB . :.ocoocbociodhoncasonsocicessoneld 140,350 ¢
Green-Meehan ......cocceensnvcensscnncs 196,780 {
Kerr Lake (Jacobs)..i...cvviieirencannns 240,000 |
La Rose > PPN LR wfrereerennes 740‘897 ‘r
McKinley .......ccoieeeeloccncessacesens 108,000 |
NIDISSINE . .ceccecvcpenracsccccroscnsace 2,618,353 ¢
Nova SCOtia. ....oceetscnsssascsssncsnsss 30,000
EVBEbAE. ...0.beciiedeconsnessnnsaonpian :'.15()‘254.5
BRed ROCK .:cicosccclescsniosssloosvosions 40,000 |
Right of Way .....cicoveeececconcnssnss 134,530 i
Silver Queen ..........c.ccirerncaninnnns 33(%157 ¥
AATIRGWER . .« c.c 55 ocnvinh ansscasiassesuiofsiops l.:f)5»7|s :
TOWDSItE  ....cfceacccoccsscssscscsabposes 84,078 §|
Temiskaming ......icccecevevcncaaposes 110,000 |
University * . aoeseeles s aieie b sele de e sia wimib 61,383 ¢
Imperial Cobalt ...........coocreunnanes 37,530 ¢

The total’shipments since January 1, 1907, are Ll
12,854,058 pounds, or 6,427 tons.. In 1904 the camp
duced 158 tons, valued at $136,217; in 1005, 2,144

valued at ,473,196; in 1906, 5,120 tons, valued "
*‘”l)lu\.(l N i
B — {

MINERS' STRIKE AT COBALT.

—

The troubles and - differences’ ifi labor circles =
reached the Ontario mining district. On Monday more
2.000 men- walked out of the thirty-three different
thus signifying their intention of not submitting to t
scale of wages. Mr. McKenzie King is at Cobalt looki
into the dispute. The companies appear to be deteriy

|lance of the strike for some time. Many of the larger

| will ship the ore already sacked for shipment.

to hold to their agreements, which may mean the COBSEY

July 13, 1907.

UNION BANK

The forty-second annual ge
of the UniongBank of Canada 1
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UNION BANK OF CANADA.

The forty-second annual general meeting of shareholders
of the UniongsBank of Canada was held at the banking house
in Quebec on Wednesday, June igth. There were present
Hon. John Sharples, Messrs. Wm. Price, M. B. Davis (Mont-
real), E. J. Hale, E. L.”"Drewry (Winnipeg), R. T. Riley
(Winnipeg), John Galt (Winnipeg), Wm. Shaw, Geo. H.
Thomson, Lt.-Col. Turnbull, C. P. Champion, A. E. Scott,
C. W. Walcot, H. E. Dupre, Wm. Brodie, H. E. Price,
C A. Pentland, E. G. Price, T. C. Aylwin, P. B. Casgrain
and J. A. Charlebois.

The chair was taken by the president, Hon. John
Sharples, and on mgtion Mr. J. G. Billett was appointed to
act as secretary of the meeting and Messrs. C. P. Champion
and C. W. Walcot as scrutiners.

The chairman read the report of the directors, which

was as follows :—
Report.

The directors beg to submit a statemeut of the assets
and liabilities of the” bank at the close of the financial year
ending 315t May last, also the following statement of the re-
sult of the business for the past year:—

Profit and Loss Account, May 31st, 1907.

Balance at credit of account, May 31, 1906 .... $ 27,546 go
Net profits for year, after deducting expenses

of management, interest due depositors,

reserving for interest and exchange, and

making provision for bad and doubtful

debts, and for rebate on bills under dis-

count, have amounted to . . ....ccoi0cen 446,532 73

$ 474,079 63

Which has been applied as follows:—

Dividend No. 80, three and one-half per cent. § 105,000 00
Dividend No. 81, three and one-half per cent.. 105,000 00
Transferred to Rest Account . ............... 100,000 00
Written off bank premises . ............co0000 100,000 00
Amount voted to family of the late president, g

Mr. Andrew Thomson . . . ............ 20,000 00
Balance of account carried forward ........... 44,070 63

$ 474,079 63
—————
Rest Account.
Balance at credit of account, May 31st, 1906.. $1,500,000 00
Amount transferred from profits .

$1,600,000 op‘

During the year twenty new branches of the bank have
been opened, and three sub-agencies; of these, one is in the
Province of Quebec, eight in Ontario, five in Manitoba, three
in Saskatchewan, five in Alberta, and one in British
Columbaa.

The directors have to record with profound regret, the
death on the 1oth of January last of Mr. Andrew Thomson,
for twenty-seven years the honored and esteemed president
of the bank, to whose unremitting interest in its welfare, |
coupled with his matured and sound judgment in business
matters, the present standing of the bank may to a great
extent be attributed. In recognition of the value to the bank
of Mr. Thomson’s services as a director and president for
so many years, the directors have granted a donation of
twenty" thousand dollars to his family, which the sharehold-
ers are asked to confirm.

The Hon. John Sharples, formerly vice-president, has
been elected president, and Mr. Wm. Price, vice-presideny
of the bank. The vacancy on the board of directors was
filled by the election of Mr. George H. Thomson, son of the
late president.

The net profits for the year, -amounting to $446,532.73,
are close upon 15 per cent. on the paid up capital.

In compliance with the authority granted your directors
at the annual general meeting of shareholders in June, 1903,
it has been decided to increase the capital of the bank one
million dollars (from $3,000,000 to $4,000,000) by the issue
of ten thousand shares at $140 per share, one new share be-
ing allotted to present shareholders for every three shares
already held. Circulars advising the issue of these new
;hlﬂv; and the terms of payment, have been sent to share-
olders.,

At the annual general meeting of shareholders, held July
13th, 1891, it was résolved that future annual general meet-
ings of shareholders be held in the month of June, on a day
to be fixed by the directors. not later than the twentieth of
that month, instead of in the month of Julv, as until then |
provided. Your directors would recommend that a resolution |

THE MONETARY TIMES 63

100,000 00 |

o e s — - — —
|

be passed providing that in future the bank’s financial year
shall end on November 3oth, instead of May 3ist, and that
the annual general meeting of shareholders be held in the
month of December, on a day to be fixed by the directors,
not later than the twentieth of that month.

The directors, at the request of many shareholders; have
decided that«in futuge dividends shall be paid quarterly, in-
stead of semi-annually, following the practice adopted of late
by a number of Canadian banks. I

The customary inspections of branches have been made
during the year. g

JOHN 'SHARPLES, President.

GENERAL STATEMENT. b5
Liabilities. < 18
Notes of the bank in circulation ............ $. 2,489,008 ‘00

Deposits -not bearing interest ..$ 6,866,121 37

Deposits hearing interest . 16,017,568 o2 W
— 22,883,680 39

Deposits made by and balances due to other -

bapks /in Canada .' . ....ccocevecvsoes. 143,218 76
Balances due to agencies of the bank, or to ‘R

other banks or agencies, elsewhere than

in Canada and the United Kingdom 4,108 42
Total liabilities to the public . . ........... 825,520,007 '57
Capitall pald . uD . .| tccocivaesacncdssnnsanes 3,000,000, 00
Rest account . AR R R SRR 1,600,080 00

Balance due to agents in. the United Kingdom 206,388 65

Reserve for interest and excharge . 17,579 84

Reserved for rebate of interest on bills dis- '
counted

113,27%. 70

DIl W B8 . . . cesdsisanigsiisadaitiis 105,000 00
Dividends unclaimed . R LTAPR IR L 1,106 26
Balance of profit and loss account carried for-
U RS B R R SR R R T SF s 44,979 63
—
830,607,400 65
et ———
Assets. i
Gold and silver coin . ......... $ 552,527 82 g ¢
Dominion Government notes 1,331,273 00, <
: ——=———— 8 1,803,800 B2
Deposit with Dominion Government for se- 3
curity of note circulation . ............. 150,000 00
Notes of and cheques on. other banks........ 055,084 37
Balance due from other banks in Canada .... 123,248 71
Balance.due from agents in United States.... 401,209 07

$ 3,523,015 87

Canadian municipal securities, and British, or
foreign, or colonial public securities other

than Canadian o sk AR Al R e g 510,281, 20
Railways, and other bonds, debentures and ]

SROERS | . . . i lsegpscsssasssebadss sisna 226,624 oo
Call and short loans on stocks and bonds in 1

Calnde . . . iisis b ivinst et st i 445,558 37

$ 4,715,348 53

Other loans and bills discounted current.... 24,403,020 18

Overdue debts (estimated loss provided for).. 05,006- 7%
Réal estate other than bank premises ........ 83,409 26
Mortgages on real estate sold by the bank .. 68,22% 70

1,101,436 23
130,467 oo

P—————

830,607,408 65
330,007,498 3

G. H. BALFOUR. General Manager ®
Quebe¢, May 31st,%1907. 1

Bank premises and furniture .
Other assets .

After the president had referred at some length to the
position of the hank, and its business for the past year] he
called upon the Western directors who were present,: viz. :
Messrs. E. L. Drewry, John Galt and R. T. Riley, of Win-
nipeg, to address the meeting. y .

Mr. E. L. Drewry spoke in part as follows :—“The pre-
sident in his temarks was kind enough to mention the West-
ern directors, and myself among them. He has left yery
little to say, his address really covers the ground very fully
on the progress made in the West. He refers to the fact
that we have spent many years in the West. [ have spent
over thirty years in Winnipeg myself, and a great many More
years in the West, and can recall the time that Minneapalis,
with 250,000 souls now, had not a name even on the mapy. I
remember the State of Minnesota, now containing twao t?il
lions and a half souls. when it had not a mile of railway Bor
a foot of telegraph wire in the State. I realize and have
known from experience the wonderful recuperative powers
of our soil, Things have looked rather’ dark at timies, and
we have been fearful of having no crop at all, but with a few
bright showers, the growth has been wonderfully rapid. As
you all know, and I think realize, weather conditions geper-
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ally were the same the world| over last ~winter. We had ANSWERS T Q [ i IR TR
rather stormy and cold weathes, hut we did not despair- ) - s for I - _8 nuN
the meaning of that word is nat knpwn in the West If it is J. W. C., Brantford.—The figures for last year are il
in the dictionary, we cannot fisid i, and we do not care to ' at hand, but the copper production of Canada in 1905 Canadian. Municipalities Are in
khow anything about it. - Manuffictyring in the West is' grow- 47 507,502 p wnds, @nd .in 1904 1t was ) 2,070,504 poundss Must Exercise Due Caution
ing too. 1 notice by the  stalisti¢al report, that Winnipeg The bulk of this came from the }lu!_m(_l{.nr,\ District of Briti i
takes fourth place in new buildings, and it 1s growing by Colémbia. but much came from Sudbury, Ont. T'he pn

: 3 e " y tO! s § oha » g & nted to 144,350,008
leaps and bounds: The mamidipaifauthorities are trying 1 duction of copper in Mexico in 1905 amoul i ,350y
l here was imported into the United States from bonds hanging oveér the market.

introduce cheaper power./ The crgp prospects as I take it poupds. The been referred to in a somewhat

are very fair at the presdnt timgie. [l see nothing whatever 10| Mexico wn that year 121,530,582 pounds ] though ‘they were deadwood in st:
> 1m red, : the '‘Bank’s business 1s very sats )

be improved, and I think the [bank’s , T e g = e e

The Monetary Times this weel

S

———p———————————

-

b e ! PRt

Someonée has said there is a ]

factory. Of course, one thing sheuld not be lost sight of,

and that is, that capital. must| €onje in.- It is impossible to PEN B _ '
develop a large territory without | capital. It is something WINNIPEC EXHIBITION O s. Gundy, "ff \’}‘ood, G“n'ijhand.comi
like putting a. strong and ablg yohng man without tools to ‘ 2 . : : o § dealers, o oronto, of the cities
\mrk‘ out F, livelihood. New (né;tnl must come in; there, The \‘mmpc;.{ P_\hthnn’bcmns to-day and \nl} ren‘ cently disposed of blocks of deb
and I should say that it should be hised merely for legitimate open until next Saturday. I'he ””“"f’s _ drained “. growing demand for these bonds.
ends. for commercial enterprises| but not one dollar for well paved; they are more handsome than ever, and the & Edmonton, not so long since
speculative purposes in real estatd. | I feel that the banks rangements for handling crowds have been much improved of bonds at a good price. Vanco
have done one Zood turn by cpopérating to a certain extent T'he city water has been (“Xft‘ndt‘d to the grounds, an OMN William are three othef cities which
as thev have. because speculafion fin some quarters was be- advantage The artificial lake is well ‘ﬁllcd with wat : ed their wares. Messrs. Wood, Gi
ing carried to an extreme.”’ i Every foot of space in the dairy building is taken by Ca a few weeks ago .a good sized bloc
Mr. R. T. Riley, then spokelas follows:—“Mr. Presi- dian - and’ American exhibitors. Flhp sl;nw 1}(:f garm :n m Cood Rates and Long Periods.
s ’ i ' re y : ) s fo > dog s . .
dent and gentlemen, as it no doybt - appears to you, Mr. will prove a great i\ttmcnon. ’]'}?(t:-f‘m ((‘r\,er: )r(‘;s ec(zwof “Some of the most careful inv
c > S r & as 'ear. - ’

Drewry is a very difficult man t¢ follow. He has been a '“llﬁ Ifl] Y“-”“] s 12 '_“.“‘"“' L e of e ”»r”’n "‘FIL a ; “are buying bonds.  We have with
most successful man in the West. | He 'is a man who can get -5P endic ?}Hn( nrhf‘l‘gv \'(. ‘en (“r‘]‘hx\ anag t&' highest class of debentures to inst
on his feet at a moment’s nofice {ahd say the right thing. Summer Fair well deserves i no trouble in loaning money at hig
Two-thousand miles is a long May [to travel to attend a meet- ] s -8 speaking these bonds are ¢ . a

5 y ) i . i P
ing, but we have been amply reépajd in coming that distance °§ to recognize the advantage of pu
to -attend the annual meeting ¢f the Union Bank. _l am very THE SOVEREICN BANK OF CANADA hereby gi rates offered for long penods_ Thi:
much pleased to see the chapges fuade in this office. The . ;00" of jntention to apply to the Treasury Board for i worthy, as people have a wider ch
one point that Mr. Drewry louchcc‘ upon that I want to em- issue of a certificate approving of the By-law below set inating more than' hithertq.
phasize is in regard to speculativie ' investments. There is and such application will be made as soon after this n g Western Municipalities Must Co SI
ose thing that I rather resent; that almost everybody discus- has been published for four weeks in ‘““The Canada G ] “Are the Western towns and ¢
s mh rclf('m”“,r o thewy \f\csmm. ?On(;onth()f thﬁsslz.(()m:::?]' and in a newspaper published in the City. of Toronto, as tailing their expenditures?”’
Y, 188 large AMOUNES OF SUNDY [RISE VS  hae  Treasury Board can hear the application. ; “Decidedly,” replied Mr. Gund
Fhere has never been one year in fwhich as much money has aand : ‘e :

yearan { 3 cities in the West. But they must |
been made from the sale of farm ‘ands as from the produe- —_— % ' The chatter as to their not being
tion of lands themselves. The | production is of greater s : ”

‘ : Anyone who has visited Calgary, }
benefit to us, and the trade of the country made in the THE SOVEREIGN BANK OF CANAD centres knows that well enoﬁgﬁ ()
legitimate -huying and selling) of goods is immensely more —_ 4 Mr. Gundy recalled the fac£ th
ihportant to us. We heat bf feajmjaking thousands- of dol; SHAREHOLDERS' BY-LAW NO. VIl an offer of 93% for a $3,000,000 bl
lars from speculation, and 1 afi sdrry to say that the impres- “That ought to silence some
sion seems to be general in the téwns in the East. ’ o added

“l want to tell you a littde igcident that may illustrate WHEREAS the capital stock of the Bank is Four Millios® S

k ¢ i h h of W fp d sh f One H

wow things may be exaggeratgd a to the growth o inni- Dollars divided into forty thousand shares of One Hu d

peg. .A man who is stated to havé said to a Winnipeg man:  Dollars ($100) each, and the whole of said capital stock ALBERTA SCHOOL DISTRICTS

‘I have been through your ¢auntr¥, but notice that you fel- ' ijssued and fully paid up. 4 5 : .

lows bluster a good deal about what you have got.” And AND WHEREAS it is deemed expedient to reduce the b 'I;he Eart]lcdu_lar_s N o

after the Manitoba man had liStengd to him, he asked: ‘How id ital k Th Milli Doll divided into €r of school district, amount requ

long is it since you came down [Hrom Winnipeg?’ He re- said capital stock to 1hree waon 0iiars, Dollass

plied : -‘About two weeks.” ‘Ob, well, you ought to see Win- thirty thousand fully paid up shares of One Hundred Do St. Martin’s, No. 16, $740. P. A.
] . ' ($100) each. A Bonny Brae, No. 1618, $8s0. C.

nipeg now,’ said the Manitoba man. But the fact I want to . : ‘ -
_impress upon you is this: |Anytliag we have*done of a THEREFORE the shareholders of the Sovereign Bank Hauser, No. 1580, $1,200. J. Ha

speculative nature is of very #findr [importance in the West. Canada, now assembled in annual general meeting enact 883 Pgmter Creek, No. 1585, $1,200. 1
“The Manitoba farmer i& a bérrower. He was a poor follows :— } Willow, 'NO- 1583, $1,500. R. Sch
man, and he had a good deal of struggling to meet the cost 1. The capital stock of the Sovereign Bank of Canada i§! Flint, No. 1589, 8$1,000. S. W. Co
of implements apd other thing$ n¢cessary to make his home hereby reduced to Three Million Dollars, ditvided into thirty F!arve_y) No. 1597, $800. C. A. S
with. The Manitoba farmer of ite-day is a very different thgusand fully paid up shares of the par value of One Hul \’ermllxoq Centre, No. 1446, 825,00
man. We have known some Whothave sold out good farms dred Dollars ($100) each, and the number of shares held b St. Joachim, No. 7, $15,000. E. 1
in the United States and Ontdfio,ithat in the pld days used each shareholder at the time this By-law comes intd opem Round Mound, No. 1308, $130. N
to take years and years of Hagd work to bring into a proper tion is accordingly reduced in the same proportion, and the Fairview, No. 1517, $500. A. Dro;
state of cultivation, and have purghased farms. in the West registers of shareholders shall be rectified and all other/ Symonds, No. 1615, $800. S. Chri
where the. land has been broMghtiinto good cultivation in a proper entries shall be made‘ so that the said reduction map —eel >
very few years. The Westersi faymer is the best borrower O wrly made and the provisions of this By-law p,om§
that the Union Bank can havé. He does not object to a fair F dI t : e ’ t The increase in the populatio
rate of interest as the busingds man does. g e k ! vear will be at least 2,500 more than
“I think, Mr. President| :- that ‘we have in the®*West an 2. Share certificatés in such form as the Board of ment of the city will show an inc
enormous business for the [Union | Bank. and with the in- toms may adopt shall be issued to the shareholders for ; #2,000,000. )
creased - facilities that we shall hive in the next few years, number, of entire shares held by them respectively after d ——

we have before us a time of] prospérity such as will surpass | said reduction has ‘been made, but no fractional part of
anything that has occurred § thq past.” ‘ share resulting from the operation of this By-law shall
Mr. John Galt then .\ddrcm\vdL the meeting :——““Mr. Pre- assignable or transferable on the 'books of the Bank.  Them

TOWN OF NORTH |

sident and gentlemen, I do pét think there is very much for shall, however, be issued to those who may be entitled thereté J Saskatche
me_ to say, as Mr l)rv-".\’r\' add Ml Riley have covered the spécial cergificates representing fractional parts of a share. e
grourid very thoroughly. 15“( I Would like to refer to the | Each such special certificate may state that the said fractios Sealed Tenders, addressed to the t
E)}"N”“” of the " nion Bank i the [North-West ; it is certainly of a share may be combined with any other fraction or fraf8 Tenders for De
u'&,’,é”;, i.-:\n';h"'llrl lun 4.:,-”:(:',2;%],“’.::;. «nhnqd \ nfmth\..pr,\.]'{»‘,’T““"% tions of a share so as to produce an entire share or sharel SERwill be received up to 6 p.m. on W
Ll whict e ~wolk vas ” ~ff h ol ’””? and such special certificates and the fractions represen August, 1907, for the purchase of
1 1e developmérit off the. country has imposed thereby shall for the purpose of being combined with an f the Town of North Battleford :—

upon its institutions in the h_;mdﬁng of the heavy and ever
increasing business of the West.’{

| Mr. Mortimer B. Davis also spoke of the great change
in Winnipeg, which has taken plice with the recent vears.

fraction or fractions of a share be assignable by instrumest $100,000, 40 years, 5 per cent. W
in writing, and the assignee shall be entitled to the : ‘ 8,500, 20 years, s per cent. Fis
of(;be fract(ijons represented thereby, and upon the pr - & “ Z'?:;’ 10 years, 5 per Cen't S“'Pe‘“
& hiviag reference t6 s ltedls sl and surrender to the Bank at any time by the holder & ’ 200 10 Jears, § per Cent.

The tepedt of s dirvc‘t":rc ;l;: \l;:a:;:nnindv hiaied special certificates representing fractions of shares su ' mzhe “.lalte‘:vqus, Sgwerlage, a;
and the customary resolution§ wene passed. The (rrminm‘rc‘ to make up onme or more entire shares of One Hundred : s ofret; w: gl“dsued lfn 'b — '(l)']
appm:‘rrd at the meeting réﬁ«xrrvfl the *following gentlemen ]hat:lsd 181?o]hear:h,‘surhh holder hShan be rcxi“er:dd :sn‘ i ill be cfo:a&e a:::u:tl“:z:i)ecﬁ‘
elected as directors of the bank fdr the ensuing vear:— 4 er of the entire share or shares so represented, » C ;
John Sharples, and Messrs. “'m.’}‘rire, M. Bg r)a‘:lgc. F",{nn share ceniﬁca'te therefor shall be issued. A special CM. aedAl;an‘:llxy, ll;’:% debe ar
Hale, E. L, Drewrv. R. T. Rilev) John Galt, William Shaw | cate shall be issued for any remaining fractions. w Ccutivepannueal.ins':aln:enu prin
George H. Thomson and F.l E. Kenaston. ] IN WITNESS THEREOF the corporate seal of the s The Town reserves the #ight to

At a subsequent meeting of the new board of directors | bank has been hereto attached, and this By-law has S. COC
the Hon. John Sharples was re-glected - president and Mr. |signed by the President and Gemeral Manager on M North Battleford, Sask.
Wm., Price vice-president. eleventh day of June, 1907. ¥ i 12th ]::Ie, ,’”"
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MUNICIPAL BONDS AND DEBENTURES.

Canadian

Must Exercise Due Caution in Their Progress.
there is a heavy list of
bonds hanging oveér the market. These investments have |
been referred to in a somewhat despairing manner,
though they were deadwood in stagnant investment circles.
Debentures No Drug in the Market.

Someone has said

by Mr. |

cently disposed of blocks of debentures.
growing demand for these bonds.

E.dmonton,
of bonds at a good price. Vancouver, Hamilton and Fort
William are three othef cities which have successfully market-
ed their wares. Messrs. Wood, Gundy and Company placed
a few weeks ago :a good sized block of London debentures.
Cood Rates and Long Periods.

“Some of the most careful investors,” said Mr. Gundy,
‘“are buying bonds. We have within the past year sold the
highest class of debentures to institutions which would have
no trouble in loaning money at higher rates. Comparatively
speaking these bonds are chgap, and investors are nqgt slow
to recognize the advantage of putting money away| at the
rates offered for long periods. This fact is all the gote note-
worthy,
inating more than hithertq.”

Western Municipalities Must Co Slowly.

“Are the Western towns and cities doing right in cur-
tailing their expenditures ?”’

“Decidedly,”” replied Mr. Gundy. ‘““There are some fine
cities in the West. But they must proceed slowly for a while.
The chatter as to their not being all right is all nonsense.
Anyone who has visited Calgary, Edmonton, and other such
centres knows that well enough.”

Mr. Gundy recalled the fact that Winnipeg had received
an offer of 93% for a $3,000,000 block of debentures.

“That ought to silence some of the unfair critics,” he
added.
. e

ALBERTA SCHOOL DISTRICTS BORROWINC MONEY.
The particulars are given in the order of name and num-
ber of school district, amount required, and correspondent.

16, $740. P. A. Bernier, Vegreville.
Bonny Brae, No. 1618, $8s00. C. Nixon, Dorenlee.
Hauser, No. 1580, $1,200. J. Hauser, Spring Lake.
Painter Creek, No. 1585, $1,200. F. Bartlett, Foreman.
Willow, No. 1583, $1,500. R. Schmidt, Quarrel.

Flint, No. 1589, $1,000. S. W. Cole, Hurry.

Harvey, No. 1507, $800. C. A. Smith, Nanton.
Vermilion Centre, No. 1446, $25,000. H. V. Fieldhouse.
St. Joachim, No. 7, $15,000. E. Tessier, Edmonton.
Round \!ound No. 1308, 8130. N. T. DeWitt, Nanton.
Fairview, No. 1517, 8500 A. Droney, Scona.
S,\mond< No. 1615, $800. S. Christofferson, Forshee

—_— e @eo ——
of London, Ont., this

while the assess-
not less than

St. Martin’s, No.

The increase in the population
vear will be at least 2,500 more than in 1906,
ment of the city will show an increase of
§2,000,000.

TOWN OF NORTH BATTLEFORD

SasKatchewan

Sealed Tenders, addressed to the undersigned and endorsed
Tenders for Debentures

will be received up to 6 p.m. on Wednesday, the 7th day of

August, 1907, for the purchase of the following debentures

Of the Town of North Battleford :—

, 40 years, 5 per cent. Waterworks, sewerage, etc.

20 years, 5 per cent. Fire hall and equipment.

10 years, 5 per cent Street grading and sidewalks

1,500, 10 years 5 per cent. Purchase of cemetery.

The \\atcrworks, Sewerage, and Electric Lighting De-

bentures will be issued in blocks of $25,000 each, and dated

as of the actual date of issue. The remaining debentures

ill be for the amounts respectively named, and will be

907.
All of the above deber
ecutive annual instalments
The Town reserves the

are repayable in equal con-
principal and interest.
ht to reject any or all tenders.
S. COOKSON, Secy.-Treas.
North Battleford, Sask.

as people have a wider choice now and are discrim- |

THE MON ETARY TIMES

Munigcipalities Are in a Healthy Condition, But

as | 12 o’clock, noon, of Wednesday, 7th August, 1907, for

The Monetary Times this week was given a list,
Gundy, of Wood, Gundy and Company, bond and debenture |
dealers, nf Ioronto of the cities and towns which have re-

not so long since marketed $800,000 worth |

1
|

12th June, 1907.

DEBENTURES FOR SALE

CITY SCHOOL DISTRICT DEBENTURES.

municipal | Moose Jaw Sohool District No. 1, 1, Province of Suntohomn“

TENDERS will be received by the undersigned, up to
the
| purchase of Ten Thousand Dollars ($10,000) of chemurtt'
| of the Moose Jaw Public School District No. 1, payable te:
| the bearer in 30 equal consecutive annual instalments, wnth,

Canadian Bank ol

| interest at 5 per cent. pef annum, at

This shows thé | Commerce, Moose Jaw.

The Board does not bind itself to accept any tender. i
H. JAGGER,
Secrctary-’{reasurer.

Moose Jaw, 25th June, 1907.

Tenders for Debentures

Sealed Tenders addressed to .the undersigned and marled"":'
* Tenders for Debentures " will be received up to and including::!
Monday. the 12th of August, 1907, for the purchase of Deben- ’
tures of the Municipality of Carnduff, of Carnduff, Saskatchewan, i
as follows {

(a) Debentures for $2000.00, repayable in twenty equal con. ‘ZI
secutive annual instalments of principal and interest, and to bear:: g
interest at not more than Six (6) per cent. per annum ;

(b) Debentures for $700.00, repayable in twenty equal con- 1
secutive annual instalments ‘of principal and interest, and to beu"r

interest at not more than Six (6) per cent. per anoum.
The lowest or any tender not necessarily ‘accepted. 4

E. A, ELLIS
Secretary-Treasurer

% J

Town of Carnduff, Saskatchewan.

| for $255,000.00 for the
| bitulithic pavements,
asphalt
Regina, to extend over a period of fiftéen years.

CITY OF REGINA

DEBENTURES FOR SALE.

Sealed Tenders addresssed

to the undersigned IM

marked ‘“Tenders for Debentures’’ will be received unﬁl ﬁn
{o’clock p.m. on Tuesday, the 3rd day of September, ' looy
for the purchase of the undernoted debentures of the City
Regina, issued in pursuance of the By-laws of the City of
| Regina as aftermentioned,
sums herein set forth.

authorizing the raising of th'e»r

1. By-law No. go4 authorizing the issue of debe,utu.rel

for $100,000.00 for the purpose of building, equipping and:
carrying on a General Hospital in Regina, to extend over a
period of thirty years.

2. By-law No. 395 authorizing the issue of debentures

purpose of constructing . certain,
creosote wood block pavéements angd
pavements all on concrete foundations in—

block

3. By-law No. 396 authorizing the issue of debcnturet

for $50,000.00 for the purposé of constructing certain grano«
lithic sidewalks in Regina to extend over a period of twenty
years.

4. By-Law No. 397 authorizing the issue of deben!ures,

for 860,000,00 to be expended ims the extension of the system
of sewerage in Regina,
years.

to extend over a period of thirty:

5. By-law No. 308 authorizing the issue of debenluru.,

for $30,000.00 to be expended in the extension of the systemi:
ot waterworks for Regina,
years.

to extend over a period of thirty

6. By-law No. 300 amhorizing‘ﬁ}issue of debentures

for 860,000.00 to be expended in the extension of the Elec:
tric Light
thirty years.

system of Regina, to extend over a period of»,_

These debentures will be repayable in equal annual in-

stalments of principal bearing interest at four and one- hwlf‘_
per centum per annum, payable annually on the 1st day of
July in each and every year.
payable at the Bank of Montreal in the City of Regina, and:
the coupons shall be payablc at any of the chief agencies of '

the Bank of Montreal in London, England ; New York, Mont-:

real, Toroato, and Regina, and each coupon payable at ihe-

said City of London may be paid in sterling exchaage.

The debentures shall be made’

The highest or any tender not necessarily accepted. (5
J. KELSO HUNTER,

Regina, 2nd July, 1907 City Clerk.
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Tenders for Land’TiﬂeSg
. DOffices. |

YORKTON AND BATTLEFORD

—_ { |

|
|
|
|

f

Sealed tenders will be received 'up ta 4.30 |
H‘n of Monday, July 15th, for the] erection of |
d

Titles Office buildings at; Yarktos andf American North-West say that it is all|

. over but the shouting, and that the man |
Bach twader must be sccompepind 1y mi who has dominated the North-Western |

Battleford, Saskatchewan. ¥ |

accepted cheque or other satisfacfory deposit
for the amount of $8,000 on each bgilding,

: | railroad situation for at least the past | )
This deposit will be forfeited if the tegderer ‘un’hrm il

fails to execute the contract asd ‘bond jwhen
requested and will be returned whea {he con.
tract and bond is signed and the wark|com-
menced. !

The deposit of unguccessful tendgrers will be
returned when the contract is signed.

The right to reject any or all tenders apd to
waive any defects or irregularitiés therein| is to
be at the discretion of the Commissioner of
Public Works. !

Plans, specifications, form of tender and all
information may be obtained on appli¢atipn to
the undersigned or to Messrs. Darling & Pearson,
Architects, Winnipeg. P

The unauthorized insertion of this advertise-
ment will not be paid for. :

F. ]: ROBINSON,
Deputy Commissioner of Pgblic Works.

Dated at the Department of Public Woth,
Regina, this 28th day of June, 1907; 77-14d

WESTERN RAILROADS.

Views of a UnltoT States Writer on |
Transportation Competition in
Canada.

Has the Canadian Pacific checked
James J. Hill in his ambitions to share |

o ~ |
in the railroad development of the Cana- |

dian West? Canadian
asts and some anti-Hill

men in the|

decade must at last surrender to the
Harriman-Canadian  Pacific
Thus the Wall Street Journal in a story
concerning railroad competition in the
Canadian West.

J. J. Hill Wants Freight Traffic.

- Acording to these

coalition.

will not again hear of a spectacular Hill
Oregon, or a Hill Canadian transcon-
invasion of a Harriman stronghold in
tinental to disturb the progress of the
managers of the Canadian Pacific; 'the
ire of the mighty Canadian Pacific has
at last been aroused; it has enlisted the

aid of E. H. Harriman ; the new Cana-
dian Pacific route from St. Paul to the
coast, heralded as the shortest and
easiest in the whole Western country,

(Gontinuéd on page 76.)

enthusiasts, con- |
tinues the journal, the financial world |

_ -
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Pacific emhusi-;Crown Sco !

As Supplied to H.M. the King,

3

[ :f.s

|

Unsurpas

|

| ¥

J.S, HAMILTON &

BRANTFORD

Agents for Ontario, Quebee,
and Newfoundland.

Ask your Wine Merchant for it.

ACCOUNTANTS.

INVESTMENT AND F

INANCIAL BROKERS.

CLARKSON & CROSS
CHARTERED ACCOUNTANTS, ;
TrosTEES, RECEIVERS] LiguipaTors
Ontario Bank Chaimbers, 33 Scott Strept, Tomowrc
E. R. C. Clarkson, F.CA. W. H. Ceoss. F.C.A
Establisbed 1864. ' |

|5'BBONS, HARPER & GIBBONS,

Barristers, &e,-

Office —Corner Richnlond and Carling Streets
LONDON, ONT.

2

GRO. C. GIBHONS, K. C. FRED F. HARPERR. G, 8. JIBBONS

W. J. ROSS, S

BARRIE, Ont.

Collingwood, c/o F. W. Catrcujur & Co.
Ovrlllla, c/o M. B. Tupbuorg, Barrister,

-

JenKins @ Hardy

ASSIGNEES,
CHARTERED ACCOUNTANTS
Esgnte and Fire Insurance Agents

IS Torote Streel, - - - - Throats.

52 Casada Life Bulldlng, - -/ Mentreak | ™=

/

MARSHALL, SPADER 2 Co.
Members :n York Stock Exchange.
" Chitago Board of Trade

INVESTMENT SECURITIES
COTTON AND “CRAIN.
1ORONTO OFFICE: Tus Kmve Eowarp Hormi

J. G. BEATY, Manager.
Long Distance Telephones—Main 1373 and 337

JOHN MACKAY &

7 &9 King St. East, TORONTR

OSLER & HAMMOND

Stock Brokers & Financial Agents,!

%1 JORDAN STREET, TORONTO.
Dealers in Government, Municipal, Railway, Call
Trust and Miscellaneous Debentures.
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JAMES C. MACKINTOSH & CO.
Bankers & Brokers

184 Hollis St., Hallfax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal
Carporation Securities a specialty.

Inquiries respecting investments freely answered

EsTABLISHED 1845

L. COFFEE & CO.,

Grain Merchants

L Boasd of Trade Building
Tuomas Frvmx, Toronto, Outario.

MEAFORD—GVM Cou;ty. C. H. JAY & COY
uBn;en. l:';nlaon‘:orn and Canadian Express Co.

H. H. MILLER, Hanover.

>

Stocks on Loe- l

DEBENTURES
nl‘:tc h!."u. L;o?em:.d vnn..d I'-(l at Lo $ad
m««mu-ﬁmmoovz-:'u s

-

| 6. A, STIMSON & C&
|| 24-26 KNG ST, WEST, TORONTO, 0N

=1

OSBORNE & FRANG

(Members Toronto Stock axd-ﬂ'
BANKERS and BROKER

Investment Bonds 2
Specialty
CORRESPONDENCE lemw'%
54 King Street West TORON

AxMiLivs Jarvis (.B.AS

BOND and DEBENTUR
INVESTMEN!

AMILIUS JARVIS 4 Co., ;
!

Members Toronto Stock Exc i

July 13, 1907.

MONTREAL |

Butter.—The market for bu
is small, and there is practicall
other vears. Domestic consumpt
almost to absorb the entire mal
is but slight accumulation of :
prepared to pay about 20 to 20
Townships creamery, whereas th
20¥% to 21c. per pound, Quebecs
tarios, 20c., and Ontario dairies

Cheese.—The make of che
but the demand is quiet, and de:
prices will be carried rather low
continue long. The quality of ti
tions are: 11 to 11¥c. for Qu
for finest Eastern Townships, a
Ontarios.

Hides.—The market has ex
during the past few days. All
cent down, and dealers are no
for No. 3, here, 8%c. for No. 2,
skins are down 2c. per pound
for No. 1. Sheepskins are uncl

lines of hides: are steady. The
appears to have been general,
markets of the world declined o
chd®ers to pay former figures.

IS
A Great Con

ties 1t is the
which are m

A Great M;
shipping facil
has one of t
already harn

A Delightful
Superior and
while its ab
slope make i

CEl

is its choicest residentia

N

Price of Lots: $150. 0
third cash, balance
one and two years.

445 Main




wn's Fou
- 3
wn Scotcl

supplied to H.M. the King,

form |
surpasse

k your Wine Merchant for it.

HAMILTON &0

BRANTFORD

or Ontario, Quebec,
and Newfoundland.

L BROKERS.

| MACKAY &

BOND AND
IBENTURE BROK

1

.
i
.!:a

2}
9 King St. East, TORONIE
. -:,o
DEBENTURES
e a large and varied list at -

able for investment by Insurasce
deposit with the Government and

. STIMSON & 60

IKIIG ST. WEST, TORONTO, |
)RNE & FRANG

nbers Toronto Stock Exchangs)
KERS and BROKE®

nvestment Bonds a
Specialty

'RESPONDENCE mvm&n‘%
g Street West TORC

MILIUS JARVIS (. B, A G

OND and DESENTE
NVESTMENI

MILIUS JARVIS 4 Co.,
Members Toronto Stock Exchang®

|

-

b e

THE

July 13, 1907.

MONTREAL MARKETS.
il @
Montreal, July 11th,

Butter.—The market for butter holds firm.  The make
is small, and there is practically no export, compared with
other years. Domestic consumption is very large, and seems |
almost to absorb the entire make. Certain it is that there
is but slight accumulation of stock here. Exporters are
prepared to pay about 20 to 20)c. per pound for choicest
Townships creamery, whereas this is being dealt in here at |
20¥% to 21c. per pound, Quebecs being 20% to 20%c.; On-
tarios, and Ontario dairies about 18¢c.

Cheese.—The make of cheese continues fairly large,
but the demand is quiet, and dealers are of the opinion that
prices will be carried rather lower should present conditions
continue long. The quality of the make is very fair. Quota-
tions are: 11 to 11%c. for Quebec cheese, 113% to 11%c
for finest Eastern Townships, and 1136 to j1%6c. for finest
Ontarios.

Hides.—The

during the past
cent down, and

20C.,

market has experienced a decided declme
few days. All grades of beef hides are a
dealers are now offering 7%c. per pound
for No. 3, here, 8%c. for No. 2, and g%c. for No. 1. Calf-
skins are down 2c. per pound at 10c. for No. 2, and $12
for No. 1. Sheepskins are unchanged at 3oc. each. Other
lines of hides: are steady. The decline mentioned above
appears to have been general, dealers reporting that the
markets of the world declined owing to the refusal of pur- |
chd®ers to pay former figures. l

INDUSTRIAL

MONETARY TIMES

| lower.

Our New Salary and Commission Contract
For Agents offers a spleadid opportunity for a few additional men who are steady
energetic and used t2 earning a substantial living.

The Union Life Assurance
Head Office—Toronto—H. Pollman Evans—President,

between Halifax and Vancouver. The only Company from which may be obtained
the Savings Bank Poricy, the most liberal Industrial Policy.

FORT  WILLIAM

4]

67 .

TORONTO MARKETS.

Toronto, July 12th;
Croceries.—Practically no tapioca is to be obtained . im

this market. The price is double what it has been for the
past. few years, with the result that buyers were frighteses

| to purchase, thinking that, perhaps figures would become

There was a decline this week of ten points in ‘the
Canadian sugar market, and an advance in the Ameéri¢an
madrket of ten points. This rise is not likely to affect ‘the
Canadian market, which is governed more by European priges.

Hides.—The market is still unchanged. There is B0
indication whatever of an advance in prices. Dealers ¢an
get fair value for extra quality, but poor hides are still vety
dull. Prices remain unchanged at last week’s quotations.

Provisions.—The butier situation is unchanged. Thete
are no large supplies,-and a good demand exists. The &g
situation remains 'the same, and prices are fairly steady wat

a temporary decline. We quote: Creamery prints, 22°fb
23C. ; separator prints, 19 to 2oc.; dairy, 18 to 19cC.; l.’;xl:&e
cheese, 12¢.; twins, 12)4c.; new-laid eggs, 17} to ¥ig.

Wool.—The ‘prices of Canadian wool are still wuh-
changed. London was reported on Wednesday with a decline
of § per cent,on medium and coarse crossbreds, and a decline
of 7% per cent. on coarse clip wool, bearing out the antici-
pated decline in . the coarser grades. - Canadian fleece: is
offering freely. There is much more willingness on the part
of the dealers-to!sell early than to hold, as has been “the
case' during: the last two or three years. Still, it i§ pot
expected that prices will decline anything below present
quotations.

INSURANCE

Compan
Offices” in 34pnmn‘c}.:

IS NOW AND ALWAYS WILL BE .

A Great Commercial Centre, because, possessed of both water and rail fgcili-
ties 1t is the trans-shipping point between two immense markets, East and West,

which are making mutual and ever-increasing demands upon each other.

A Great Manufacturing

Centre, : _
shipping facilities and close proximity to both raw materials and ready markets, it

because, in -addition to unexcelled

has one of the largest natural water powers on the continent—Kakabeka Falls— ;
already harnessed to produce 100,000 horse power o

A Delightful Residential Cltlz.
a

Superior and at the mouth of the

slope make it thoroughly sanitary.

CENTRAL PARR

It is recognized as the most desirable property in the city.

is its choicest residential subdivision.

Price of Lots: $150. One
third cash, balance in}
one and two years.

445 Main St.

NORQUAY

because its location at the head of Lake v
ministiqua River gives it exceptional beauty, -
while its abundant supply of good water from Loch Lomend, and its natural

o

B

- N

A\ Write for folder on Fort
William, giving full

y/ information.

Winnipeg, Man.:




et iein il 5 g . bl i

-

. jv:vf:l'o‘-'----—l o L

Py
P -
S stteansi s Biarail.

- Sy

a— T

s b i

AT o

M. 'HARA & CO,

Members
Toronto Stock Exchange

T &
30 Toronto Street
TORONTO

5 Copthall Bullding
LONDON, E.C.

Stock, Municipal and other
Debentures bought
and sold.

The Art
Of being
Up-to-Date

In every walk of life the ‘art
of doing successfully, is “ac
quired only by being upsto-
date. People always look to
the leaders for the latest. If
you want to succeed you myust
be somewhere in the ranks of
the First. When there comes
into being something new-—
new, that is, anid at the sime
time possessing merits - it
pays to investigate. The
cement and concrete era. of
Construction is with  hs,
Furthermore, it has comé to
stay. You want to kabw
more aboutit. The Canadian
Cement and Conmcrete Revmey
for June will give you an idlea
of what is being done in this
line,

Cement and concrete con-
struction does not interest only
those intimately connected
with the industry. The st
ject concerns, directly or ju-
directly, everyone. Financiers
must keep pace with the pro-
gress of up-to-date constriie-
tional methods, Millions of
dollars are invested in the
Canadian cement indus
which is expanding rapidly.

There is only ane journal in
Canada devoted torthe subject.
This is the Canadian Cement
and Concrete Revieaw, It deals
with cement and concrete can-
struction in every branch. It
is printed on fine art paper,
and is profusely. illustrated,
It is edited in such a way that
it is alike interesting to the

builder, the contractor. the
engineer, and the geners)
reader.

Y The eleventh number, now

ready, contains amongst others

the following articles

Prince Albert Cement Blodk
Industry.

Some Reinforced
Systems,

Concrete

Modern Concrete Buidge Bldjg
Reinforced
neys.

Concrete Chime
Y Specimen Copies' sent of
request, Cement & Concrete
Publishing Comipany, 8
Court Street, Toronto.
¥ Subscription $1.00

per
annum in advance
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4,866/ 4,866
10 000, 10,000
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1004 1,004
2,500 2,500
8,900 . 3.900
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4500 4 000
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STOCKS & BONDS . e, Friese oo canac
12 St. Sacrament St., Montreal.

Montreal Prices corrected by Burnett & Co.,

- < b . y . 3 ~0., 30 Toronto St., Toronto. £
Unlisted Stocks corrected by H. O'Hara & Co. X « i ]
British Columbia MiningStocks correcte ] by Robert Mere lfth & Co.. 57 St. Francois Xavier Street, Montraal P
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1,000/ 1,000 Denoro .......
8,000/ 8,000 ....Dia, Vale Coal.....
5.000/ 5,000 .... Dominion Copper
. L FOUIIN o oo 0000 o0 e
| BONDS,
2,000 2,000 2} [Bell Tes............ ....[107
220, 220 2% |Brit Col Elect eofoen Josan
2,000/ 2,000/ 2D |Can Col Cot ........ | 97
15,000/ 15,000 1* {Dom Cable. . 100]..
5,000( 5,000 24 |Dom Coal. . Joood] 99
2350 2380 3 Dom Cotton........ 1000/ 96
8,000 8,000 24 [Dom lron & Steel .. 1000
78 78 3 |Dom Textilea..........|. ..
Lie2 lie s 4 Deccsvalesesl BB
1000 1000 3 | & ...l 9
460 450/ 3 | LR o 2
600, 600 24 |Halifax Elect....... /1000 92
7004 7,004 24 |Havana Klect....... 1000 .
34 344 2 atercolonial Coal.. ....
750, 750 24 |KeewatinFlour Mills . ... e
L20' 1200 3 |Laurentide Paper,.. ...
1000| 1,000 3 |Lake of Woods Mill| 1000|108} ]
267 267'....Magdalen I'ds Dev. ....
6,000 6,000 24 |Mex Elec Light .... 1000 804
10,500 10500 2§ Mex L& P ........|1000 80
iS00 7500 2t (Moot LH&P.....|.:.. 02
1500/ 1500 2§ Moot St Ry.... 1044
%2 22 2 [Mont Water & Pow |.... ..
2500/ 2500 3 |N.S. Steel and Coal!1000 1064
1,000 1000 3 Ogilvie Milling .. 11000 ....
2,000 5,000 24 |Ont Elect Dev .....| 500 89
1000/ 1,000 8 |Price Bros Ltd.. i) CO
20,90 20, Rio Janeire......... 77
471 i1 24 |Rich & Ont Nav. . .
6,000/ 6,000 24 |Sao Paule ‘ .| 98
600/ 600 2} |West India Elect....|.
3,000/ 3,000 24 |Winnipeg Elect Ry. !
i 720 24 |Trividad Elect .. 1000 .
(u) Unlisted on Stock Exchange * Qu
! Includes bonus of 2 per cent
—_ ! Including a bonus of 4 per cent. (D)

Western Crop Reponé

You want to know the lathst about the
Western Crops. This is only natural, The
€rop situation affects the prosperity of Jh;
whole country. For the v best news an
reports, read the 'llmm.z‘rtu Record,
which is authorized by the Winnipeg Grain,
Produce & Fruit Exchanges to publish the
feports of their daily market sessions. Sub-
Scription rate, $1.00 per annum in advance.
Spelimen copies sent on application to

330 Sarrm Stezxr, Wnnnirse,
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STOCKS AND BONDS—Continued.

Cap. and rest

(u) Unlisted on Stock Exchange

{ Includes bonus of 2 per cent

" Including a bonus of 4 per cent. i

* Quarterty,
t After deducting §1.345,000 for reinsurance.

MONTREAL

i thousands. » o TORONTO [+ -
b- | Paid- | Div — £ | Pric Price Price | Sales | Price Price Price | Sales
.:ba w | 6| WOSSTRIAL | 3!yl July 4, | July 11, | this | July 12, | July 4, | July 12 this
mo » V7 v Week e w7 W7 [Week
¥ 3 - o ¥
an. .
800 5001* Cam Sal 100 1104 . ..
565, 565 City Dairy, com 100 28% 30 87 87 i
284 b iy pref . 100 9 91 %0 w 1
8,500/ 3,500/ 3} |Crow’s Nest Pass ..| 100/.... 250 | ‘ X o i
20,000/ 20,000 Dom 1& 5 Co. 100 264 B M B 26 27224 29 21 214 180
5,000 5,000 34 - - pref., 100/.... 86§ . 51 S2f 48 48y 2B
15,000 15,000 3 [Dom Coal Co .4 100/ 75 79 | 583 |56 60 |... 581 594/ 56 7| 448
3,000 3,000 M B " pref..| 100 80 84 ; | frrens : .
2,500 1,940, 11 |Dom Testile pref ...| 100 100 1033 87 881 88 9 81
500 500/ 3 |Interc. Coal ' 100.... . ; .o % 1o
219 219 7D = " pref....| 100 2 - ‘ “iiel
2,500/ 2,000/ 13*|Lake of W’ds Mill..| 100 9 74 2 7 |72 w2 M
1500/ 1500 3 u " pid.] 100112 1144 ‘ : 113 14 108 108 100
1,600 1,600 3 |Laurestide Paper. 100 9% .. ) 89
12000 1,200 1% * " pref.| 100 104 109 108 106 W2 106
667 667 Magdalen Dev. com | .... .
517 517 = " et |.. “os
000/ 3,000 13*|Mont Cotton 100122 1284 > %
700, 400/ 7D|Mont Steel 100 .u 9 Y
800 800 13*| " pret 00-... ... 2 . 110 1104 02 .. ;
5000, 5000 3 [N S Steel & Coal. 0 66 67 70 [} 41 67 68|66 67 135
2,000, 1,080 2* £ e pre| 100 . . 108 112
1,30, 1,250/ 7D |Ogilvie Flour 100 . s
2000/ 2000 13*| T pref) MO 180 |.... ... ... .0l el 1124 117 [1124 )25 LY
6,000 3,000 Ont Elect Dev .. 5 L
600 600 4 Windsor Hotel. . 100
Land Co's. E
A6T 1 467 Can N W Land. 25
000 3,000 14° ¢ " pref..| 100100 o envaffesagedd §. " F R L eesees
b 5 Ont & Qu'Appelle ) | U 1)
Mining
2500 2,500 Abitibi §-| 104 124
500/ 500 Beaver . 1 'g L
b wou Baffale (u) .. . _,lo _2_5
1,000/ 1,000 Foster - 1 iy 764 .
;:"n j;‘z Green Mehan : @ x""
y i - .
6000/ 000 [Ny Darragh - {55 w10 i 19
L000| 1,000 Red Rock : 1 b W -
1500 1500/ 1 'Silver Queen.. B 1z ue A
5,000/ 5000 Silver Leaf o . ,'3‘ .
1000/ 1000, 5 |Trethewey New (u) Bf:eos sevs 683 9
L000|~1,000( 4 | University (u) - |9
8.500/ 3,500 Centré Star (u).. 1 '
1300/ 1,500 North Stat 1 l
2,600/ 2,600 Payne.. g 1 faas
5,500 4.698 .... Consolidated Mines ... - foeee 10 130 110 130
600/ 600 Can. Gold Fields 68 7 R $ B3
1000} 1,000 Rambler Cariboo. o % U/ a
1,500/ 1,500 North Star. . B 12
2,500/ 2,500 ....|Monte Christo 8.... ¥
L1000/ 1.000 ....|White Bear 3 8 8 6
2500/ 2.500 ....|California 4 6| b o
50| 500 Virginia 4 44
. M5 A5 {Deer Trail. .
8,000/ 3,000 Interna. Coal. w0 M| N W
1,000/ 1,000 Sullivan. ol v 9% 0 9% 1
1000/ 1,000 Cariboo-McKinney . {
1,000 1,000 Denoro . . 19 i. 16
8,000/ 8,000 Dia. Vale Coal..... 0 ..l B |eeee
5,000 5,(!_!) |Dominion Copper 54 6| M ¢ ?
. 7 Novelty... o 34 .. 3 Y
| moNws, s s
2,000 2,000 2} |Bell Tes 107 111 iy .07 106} 1061
220, 220 2% |Brit Col Elect . . . .
2,000 2,000, 2D |Caa Col Cot .. " R 4 ® 106
15,000 15,000 1* /Dom Cable. . 100 &
5,000! 5,000 24 (Dom Coal.. ...| 99 100 . 4.4 8
2380 2380 3 Dom Cotton ... 1000 96 98 . 97 | o RIS 2as
8,000 8,000 24 [Dom lron & Steel .. 1000 ~4 71 4 7% :1} 72 | 17000
78 768 3 |Dom Textilea..........|. .. ... ses 87 w8 9
Lk lLie s b. 2 9% 88 91 =8 11920
1000 1000 8 | S Q. cipe 92 964 87 9l 87 %!
450 450 3 - d. - 2 964 87 88
600 600 24 |Halifax Elect...... 1000 92 : P 101 4000
7004 7,004 24 |Havana Elect....... 1000 . 00 80 W
34 344 24 [1ntercolonial Cogl ses
750, 750 24 |KeewatinFlour Mills .o - . 1024 i N
L200 1200 3 |Laurentide Paper,.. ..../110 116 . . “es 106 104} 106 12
1000, 1000 3 |Lake of Wopds Milll 1000108} 110 ... s 9t 1000
%7 267 Magdalen I'ds Dev. ... o ‘ s
6,000/ 6,000 2§ |Mex Elec Light ..../1000| 804 85 |... be v v ool 10000
10,500 10500 24 (Mex L & P 11000 80 83 813 81 24000 82 | g1 82 82 824 53500
7000 7500 24 Moot LH&P.....|.:..002 ... bpoksedo Lasan - 97 }
1500, 1500 2§ Ment St Ry 1044 ' 100 102 | 2500
B2 22 2 [Mont Water & Pow (... .. b
2500 2500 3 |N.S. Steel and Coall 1000 1064 110 boxs
1000 1,000 8 |Ogilvie Milling 1000/. .. 126 150
6,000, 5000 24 |Ont Elect Dev . 500 8 9
1000 1,000 8 |Price Bros Ltd . - R 2222 t !
2,90 20, Rio Janeire........ 774 AR TR 740 75 | 4D000.... ... 748 74b 75 75i 29000
471 i1 2} |Rich & Ont Nav.. . .
6,000/ 6,000 2§ |Sao Paule 8 M9l 3000 ol 92 |92 3000
600 600 24 |West India Elect.. -+
8,000 3,000 24 Winnipeg Elect Ry . 106 1063 1054
% 720 24 |Trividad Elect .. 1000 i

Al

(D) For twelve months

er Jeducting $988 856 for reinsurance

H lncludm! bonus of § per cent

Western Crop Reports

You want to know the lathst about the
This is only natural, The
€Top situation affects the prosperity of the

Western Crops.

whole country
reports
which
Produce & Fruit Exchanges to pablish

feports of their daily market sessions. Sub-
Scription rate, $1.00 per annum in advance.

Spedimen copies sent on application to
530 Smrrm STrexr, Wnonirse,

For the vcz.b:l news and
read the Winnipeg et Record,
is authorized by the Winnipeg Grain.

the

Kent & SavrteEr,

WINNIPEG JOBBERS’

CREDIT CLEARING HOUSE.

THE OJJECTS OF THIS ORGANIZATION ARK
TO SAFELUARD CREINTORS A +AINST LOSSES
BY BAD DENTS, TO CORKECT THE ABUSE OF
CREMIT, BY THE EXCHANGE OF INFORMA
TION AS TO THE CREDITY STANDING OF MER
CHANTS THROUGHOUT WESTEKN | ANADA,
AND TO FROTRECT ITS MEMBERS AGAINST
FRAUD, TO HELF NONEST DEBTURS, AND TO
DEFEAT DISHNONEST METHODS ITS MEM
BERS ARE PRINCIFALLY WHOLESALE MEK
CHANTS AND MANUPACTURE

Managers,

CAPITAL, $20,000.00

Winnipeg

Electric Railway Bonds'
In amounts of $500  Yielding 54%

Bonus of 509 of Stock
Write for Information to

WARDEN & FRANCIS

Confederation Life Bidg., - Toronto

Waterworks

Convention

The. twenty - seventh annual
convention of the American
Waterworks Association has
been held in Toronto. The
gathering was . completely :
successful from every point of
view. .

In order adequately to pre-

sent ds full a report as
possible of the “convention,
the “July number of the

** Canadian Engineer " will be
a special " Waterworks Num-
ber,” It will not only have
the reportof meeting but will
also contain a mass of valuable
data with regard to water-
works development in Canada,
projected improvements and
enlargeménts—in brief, it 'will
be-the most complete sympos-
ium on waterworks construc-
tion and° management - yet
printed.

This number will reach ALL
city and town engineers, clerks
and others in Canada directly
interested in such affairs, and
if you really want to get your
story before them you should
place an advertisement in it.

. The demand in Canada for
~all kinds of , waterworks
machinery and 'equipment is
enormous, and you will
readily see what the conven-
tion has dorfe to stimulate that
demand.

NOW READY

For Engineer’s Library

The Smith Puplishing Com-
pany, which hLandles the cir-
culation of the “ Canadian En-
gineer,"” can supply you the fol-
lowing books for your Library :

Gas-Engipes and Producer-
Gas Plants, by R. E. Mathot,
310 pages, cloth, $3.50.

Engineering Estimates, Costs
and Accounts, by A General
Manager, cloth, $3.50.

Gas and Oil Engine Manage-
ment, by M. Poavis Bale,
cloth, $1.

Construction of Dynamos, by
Tysonm Seavell, 316 pages,
$2,00.

a list to the com-
pany, 62 Church Street,
Toronto, to the branch
office at Montreal, Winnipeg,
or Vancouver,

Write for

or
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Bstablished 190

=DA et demict i
NORTHERN BANK | &= - 2
e ! Board of Directors

ir D. H. McMillan, Lieut.-Gov.,

anitoba, President; Capt. Wm.
obinson, V-:Pru-d:( A J.
). et Hon. .. Montague,
[ 5 lﬁ:h;. c’m W. Stobart, A. Stamtord

i R. Campbell, Supt. of Branches.
huum

WINNIPEG

Adamson, M. P., ]. H. Ashdown,
A Ncl)ou‘nﬂ F. R. Nation, Hon. R

bh] deC O Grady
1. 'W. de C. O'Grady,

Geoeral Manager.
Branches at all principal points in
Agents and ©
1a Casada—The Bank of Montreal. New York—Natidoal Park Bank. Chicago
—Commercial National Bank. M Bank ot Minnesota. Lo.-
doo—Parts Bask, Limited. The Orient— Il.n(l

poration. Limeted.
FEIIAIEIT LOAN

THE GREAT WEST"™aosiss o,

436 Main Street, Winnipeg, Man.
Authorized Capital, $7,500,000 | Subscribed Cap., p'yum ‘Assets, over $1,000,000 |

The bolder of this stock will be paidthe
declared from time to time by the Board of Digectdrs.
The Company declared its Eighth dividedd on dﬂs stock at the rate of
cent. pet annum Ior the half {eu ending Dec. Sist; 1906. This is a rare
to secure a most profitable gi investment ina proceulu Woucrn ompany.
Five per cemt. aellent
able in three years.
Meney to Lo-n on First Mortgage on Real Ed.u ocmmhhnndco-v-u

j-annual dividends that may

ll.ll

terms.
Board of Directors: Alcx..br resident Man.
Il':rl‘nqlD V-o-l"vn:L .“E-q M.P.P.. Pm&-.'
l:'un. Ex

Stuart, President Stuart Electrical Co.
F.H . Esq., Secretary.

and manufacturers a special feature.

HEUBACH, Ltd

F. W.
; WINNIPEG, Manltob‘. £
INVESTMENT BROKERS, nmu. AND REAL ESTATE

The management and sccunng of property for mome

Address: UNION BANK BLDG,

Last Mountain Valle

celobrated district.
W. PEARSON CO., Ltd,,

- moco ROS

SASKATCHEWAN.

Invest your money in choice, selected Wheat Land h*.
owner for Maps and all particulars. f

wmm.*{

Members Winnipeg Real Estate lm

Members Winnipeg Board of Trade.
REALTY
CO., Ltd.

unity | | Warehouse Business Property and Timber Limits our Specialty.

Maps and Lists of Property on application.

Jomea:—wnmrm VANCOUVER, vxcrog.

Wholesale Druggist. James
i!z. Taylor, Esq., B.mn-uur‘ Wouﬁmm

“LAND IS THE BASIS OF WEALTH” 5

your estate by making all your investments ia Real Estate
improved Real Estate S.c-nd.loutl.du n
Estate bought and Sold oa C ission or Joint A ¢
Correspondence Invited.

Real Esta

The STANDARD TRUSTS COMPANY‘WILLIAM GRASSIE, "ren

5

J. T. GORDON, Esg., H.PR. PresipexT.
WM. WHYTE, Esg., swp Vice Prasstnt C. P. R., Vice Praswssr. |
Authorized by the Governments of Mlmh{h‘. Saskatchewan and Alberta to |
act as Executor, Trustee, Administrator, . Recgiver, Assignee, Financial |

A.-lov n any other public or vueﬁd.n.y .p-:ny
The C : offers -‘rl tﬂ.uumdmyh“ht'

Isgitimately comes within !hcmldam
Administration

on m |
All bus strictly vited.
Head Offices: Wll HAR |
Cor. Fort St aad Portage Ave., lm‘ Digector. |
Wianipeg.

Luthorized Capital, $%,000,000
mcribed o $1.000,000

Baard of Directors—

The Western Trust Go,
Head Offics, - WINNPES.)| | e ss fomn

Howx. R. P. Rosunx,
Vice-President.
w. Russgri, Managiag Director,

o

E. A Jamzs Jas. Joumstox - Micuazr. Lone

. J. H. Lamoxr . D. McAjrn G. &MCCMII“ M.P.
K. MacKenzin £ W, oz C. O?unv How. J. M. Ross
J. G. Turmier, M.P. . D Woon

Cosservative Inyvestments made Qur Cliefits ig a Guatanteed or unguaranteed
capacity. Guaranteed Trust Investment Cerulula iwsued.

$

'EMPIRE LOAN COMPANY

Head Office, Winnipeg, !Man.

A limited amount of stock! for sale at $110.00
per share. Pays 8%

Debentures in any amounts ffom $100 up-
wards issued, bearing 5% interest, |

Henry Byrnes, C. W Clarke, ID Chas. M. Simpson,

President, Vice-Pres, { Manager.
Bank of Hamilton Chambers, Winnipeg, Man.

291 McDermott Avenue, Winnipeg. P. 0 |box m.
(Member of the¢ Winnipeg Real Estate Exchange.)

WM. G. SCOTT @ CO.

REAL ESTATE AND FINANCIAL BROKERS
413 & 414 Ashdown Block, Winnipeg, Manitobs

BUSINESS AND RESIDENTIAL PROP‘!T'
Send for lllustrated Booklet “ Tux Garsway 710 Waarsn™

THE COMMERCIAL LOAN AND TRUST COMPANY

HALF YEARLY DIVIDEND
Notice is hereby given that a Dividend at the rate of Seven per
cept. per aptium, on the paid up Capital Stock bf this Company has

been declared for the half year ending 314t., July, 1907,  and that the
same will be payable on and after Tiursay, tbe Ist. day of |
August. mext. The transfer books wi'l be cldsed from 16th. to 31st
July, both days inclusive
By order of the Board.
W. 'H. SPROULE,

Manager

June 29th.,

Winnipeg, 1907.

KOOTENAY FRUIT LANDS.

En bloc ‘or at retail. Our land s are all carefully selected. and for invest-
ment cannot be excelled. We also have large tracts of Western Farm

Lands that are money iakers.
O.W. KERR & CO., Limited
Fisanciar Broxers
624-625 UNION .ANK, WINNIPEG.
Phooe 4411 . E. McGRAY, Managing Direclor.

WILLIAM GRAY & Co.

Winnipeg Real Estate Investments,
Bankers—

Bask N e (D4 Aikins Building, WINNIPES. 3

On all investments made on our advice we are prepared to guarantee
chients 10% profit in one year on the amount invested.

CONKLINS

.

We make 2

; Specialty of
LAND CFFICE omenodigd
Properties;.
r BANK OF HAMILTON BUILDINSG, Warehouse ’_
Cor. Main and McDermott, and Manufac- ’
Winnipeg, - Man. tring Skes.

Correspondence Solicited.

Call, write or wire.

Members of the Winnipeg Real
Estate Exchange

&

CLARKSON, CROSS & MENZIES

AUiTORS AND CHARTERED ACCOUNTANTS

Bank of British North America Bidg., Main St., WINNIPEG
{ Pxnmfi.\mwbe::d’ d %o John H. Mensies, F C.A. (Can.)

T]

]ul\ 13, 1907

A[

—

EXPERT ACCOU

Iavestigation and auditing of all classes of a
profit and loss accounts and Balan
Tn‘h" o:cnd and office systems devi

Davenport, Pickup @ Co.

SQUARE YOUR ACCOUNTl |

1 L. L. GULLIVAN

STOCK BROKERS - WINN
We Invite cotrespondence regardin

e

OLDFIELD, KIRBY &

Real Estate, Insur
and Financial Ag

+—Sites for warehouse and manuf

y e properties for for non-residents .

and management of
house property.
391 Main Street,

e

EVERY BANK

know the merits of WORLD

Diebold Safes at

Prices quoted F.O.B. any point in Ca

WINNIPEG SAFE

SOLE CANADIAN AGE

Diebold Safe & Lock Co.,

e

N———

HOLLEY & BAIRD |

‘REAL ESTATE BROKERS. E

A Snap for Shrewd Investors°
each in Fort Rouge. E.qm;boln.b..bolhou
276 Portage

| Address

WESTERN INVE

We make a jalty of handliag WESTER!
!AebTBlN ‘;:OP E. Get our list of
us what you have to sell. We have

COLLECTION OF RENTS .
E S. MILLER, Limited, 416 M

RC——

Why do People Invest Mone
in Rul Estate ?

Cﬂwdtoulmllput&ocm touch'uh one of th
t »

ou ﬁ.y you should invest in Rﬁ
ktuu Set forth in a book

A. J. JACOBS

405 NorTuzex Banx Bumone
WINNIPEG

PRIVATE

- T0 LOAN IN WIND
We can loan your money for you at 7 pe
MORTCA

TRADERS LAND & BR

408 McGnresvy Brock, - « W

e
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on or Joint Account.
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ate Exchange.)

EI.E, Real Estate

I @ CO.

CIAL BROKERS

Winnipeg, Manitobs
IAL PROPERTY
rEwAay 710 Waarsn"”

e

[ LANDS.

ly selected. and for invest-
ge tracts of Western Farm

O., Limited

3
WINNIPEG.
GRAY, Managing Director.

\Y & Co.

wvestments,

Building, WINNIPES.}

are prepared to guarantee oUW
vested.

We make 2
Specialty of
Investment
Properties;.
Warehouse
and Manufac-
turing Sites.

Correspondence Solicted.
Call, write or wire.

»

& MENZIES

CCOUNTANTS

.» Main St., WINNIPEG
. Mensies, F C.A. (Can.)

]ul_\' 13, 1907-

: ADVER

TISERS -

TIMES

EXPERT ACCOUNTANTS

Investigation and auditing of all classes of accounts undertaken-
Trading, profit and loss accounts and Balance prepared.
Sets of books opened and office systems devised in an up-to-date

Davenport, Pickup ® Co. = s

422 Aswpowx Brocx
SQUARE YOUR ACCOUNTS

|

| WINNIPEG, MAN.

| || Ormces 43 CANADA LIFE BUILDING,

| T. Mayns Davry, KiC. W. Mapsisy Cricwron. Rovaxp W, !CCLUII.‘
| Cable Addres “Darcmi,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.
WINNIPEG, Man.

L. L. GULLIVAN & CO.
i STOCK BROKERS - WINNIPEG, CANADA

We Invite coirespondence regarding Western Canada
‘, Securities.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SreciaLTiEs :—Sites for warehouse and manufacturing purposes. lntin
ﬂwtdpmp«ﬁa(am—uudenu. Loans on warechouse |

house property.
391 Main Street, -

WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B. any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipes, Man.

HOLLEY & BAIRD REALTY CO.
REAL ESTATE BROKERS, ESTATES MANAGED

A Snap for Shrewd Investors— Two choice Blocks of 3o lots
each in Fort Rouge. Engquire about thi-..ho-hooto‘ha“m-v--.

Address - - 276 Portage Avenue, WINNIPEG

Chartered Accousntant

JOHN SCOT and Auditor.

McDermot Aveaue, Winnipeg. e

Member of the Chartered Accountant Societies of Manitoba and Scotland, 33
ins Building, Phone 5363

STOCK BROKERS,

Cor. MAIN and McDERMID STS., WINNIREG.

Buy and Sell on Commission.
STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

Telephone 1992.
Nlpnl[u Gro. WiLiamson President
and Manager.
(Better known as the Napoleon of the West in Real Estate.)
His business is a veritable clearing house for Real Estate.
3 Wrire or Wme.
Manager Bank of Montreal, Winnipeg.
" - Toroato s
Montreal, Brandoa.
of Toronto Building,
Woearse, C

OSLER, HAMMOND & NANTON,

REALTY LIMITED |

Head Office Bank
Branch, Brandos ,Man

W. A. FAULKNER & COMPANY,
STOCK BROKERS
Phone 6368. 406 Ashdown Building, WINNIPEG.

Financial Agents for corporaticns, ipvestment orders executed
on London and New York Exchanges.

W. SANFORD EVANS

OFFERS i
Western, Municipal and School Distrk.t}

WESTERN INVESTM ENTS
We make a ;gocilll of handling WESTERN INVESTMENTS FOR
EASTERN EOPlB, Get our list of ties for sale and list with
us what you have to sell, We have lities for the
COLLECTION OF RENTS AND ACCOUNTS

E. 8. MILLER, Limited, 416 Mcintyre Block, Winnipeg. }

Why do People Invest Money
in Real Estate?

A card to us will put you in touch with one of the
best propositions in &innim, ghowt

gu why you should invest n Re
lﬂlau. Set forth in a handsome book-

A. J. JACOBS

405 NorTuzax Banx Bunoing
WINNIPEG

PRIVATE FUNDS

. T0 LOAN IN WINNIPEG

We can loan your money for you at 7 per cent. and § per cent, on
GILT EDCE FIRST Write us

TRADERS LAND & BROKERAGE CO,

Debentures for Investment
35 AIKINS BLDC., - WINNIPEC

Two Residential;

Fifteen‘l’er Cent. Apartment Blocks,

in the most desirable part of Winnipeg. Will re-
turn 15 per cent. net on investment. Write now.

Guardian Securities Incorporated. ™WiRR:PEE™

€

FUTURE OF WESTERN
CANADIAN CITIES.

Send your name and we will mail you free our caretully prepared
Statistical Booklet on the above guestion.
' ROWE LEWIS & 0O, Phone s8oq.
249 Notre Dame Av. Winnipeg. (Members Winsipeg Real Estate Exchange)

| THE

PORTAGE AVENUE

We MAIN STREET FRONTAGE
Speclaliz® NOTRE DAME AVENUE FRONTAGE
In FARM LANDS EN BLOC

RODGERS BOULTON LAND CO'Y.,
08 MoINTYRE BLOCK. - - WINNIPEG

408 McGaesvy Brocxk, - - Wonwrsc, Max.

FRONTAGE . .}
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FORTUNES

Will be made In Real Estate
around the G. TP Shop Site

Send ten cents —Stamps will do—for 3 map « r East Winnipeg. showing
the Loeation. This will enable you to nu up'the situatioa m(elhpcn(i)

G. W. ANDREWS

433 Main St. WINNIPEG | Tetephone 2576

July 13, 1907.

717 Mclnrvez Brock,

near Winni
E blocks, on‘e’e‘o(

SNAP IN ACREAG

and one of 500 acres 3100 000 can be made on this if sb
divided. Correspondence invited.

James Robinson @ Co.,

Prows 6813. FINANCIAL AGENTS amo BROK"

17 MILES FROM WINNIPE‘;

1811 acres, Red River frontage, two miles from Niverville Station, good far
will bear inspection. $17 50 per acre, quarter cash, balance three annual
6 per cent. Post card brings you full particulars, Write today.

T. H. CROTTY & CO

Phone 757 515 MAIN STREET, WINN

FARM LANDS
To Investors. Choice deep rich Iands, Tributary to Winnipeg,

close fo railroad station, abundance of gapd water and fuel, will
double its value in two years; $6 00 to ﬂl 00 per acre.

Western Canada Lmd ﬂ Bnmncn Brokers,

308 McGREEVY BLDG g WINNIPEG. Max.

Mention this paper when replying.

TO INVESTORS

4200 Acres, "L G Wi $9.50 per ltu

British Col

LAND, TIME

[ have nearly 50,00«
to 16,000 acres, at from
to 50,000 feet to the aci

As a solid and safe

Rooms 15
_ Bank References,

Oxz Tumo Casn

THOS. WRIGHT @ Co.

354 Maix Steext, Winwese

WE are HEADQUARTERS for FARM LANDS.

ou want to buy either for Casb ‘or Crop Payments oall here.
{kmd\ of City Property, vacagt and Jmproved, We Jook
sptcully after Apartment Blocks, apd have about 10 on our lists.
Are Money Makers, at. priges ranging from $25.000 to

§100.000. Phone 5375.

DAVID REID & Co., 22 Stasley Block, Winnipeg.

W. J. YOUNG & COMPANY
201 Mcintyre Block, Winnipeg

Promoters of industrial Companies. Froperties developed.

Stock certificates issued by us are in accordance with the
requirements of all exchanges throughqut the world. Open_
‘mgs for trustworthy managers Cotrespondence invited

MAIN ST. FRONTAGE

35 Feet West Side, oppoq'\ite Canadian’
Northern Depot.

a::t'gf‘:e..l'_:lnns w' w' HANCGCK. ’WS:NMN.I"P‘QSC!-‘.

N
THE HARPER INSURANCE AGENCY

Only relialife son-tariff
companies repéesedted,

310 Mcintyre Block, WINNIPEG.

Western Farm Lan:

Parties wisbing to purchase lands in Manitoba, Saskatchewan or Alberta,
We have for Sale some of the

would do well to correspond with us.

Finest Farms in the West. Easy Terms of Payment. For further pas =

ticulars write to

SPENCE @ MADDEN, 354 Main St. Winnipeg,

LETHBRIDGE, ALBERTA.

Invest yonur money in choice selected Wheat or Coal lands !“

brated istrict, Write for Map and booklet.

IMPERIAL INVESTMENTS LIMITED.
Western Farm Lands, Scrip, Mortgages,
Bonds, Etc.
610 Mcintyre Block. WINNIPEG, Man.

PRINCE 1

Choice acreage for sale in th
close to the terminal city o©
Adjoins the finest suburb of

SPLENDID IN

For Fuir PaRTiICULARS A

The CANADIAN TR
LIMITY
407 Hastings Street, West,

city properties in Western cities.

We are Owners and Managers of

4 A Rosedale

N IasTigltd] The last high-class residence property
‘ ' of MOOSE JAW.
R BLLOCKS of 48 lots will be sold $2000

each for next ten days, on 1-3 or 14
cash payment,§balance easy terms.

Grade Farm Lands en bloc along G. T. P. Main Lme,ld

Security Land Company, Ltd.
Branch: Temple Block, Moose Jaw. 828 Union Bank, Winnipes

S

b 'y total assets of one of the olde

Sole Agents for the sale of '}

VANCOUVER ADVERTISERS

DEBENTURES. @,

THE NATIONAL FINANCE CO. LTD.

have been authorized to offer for Sl]' at par Debentures for 3300 000. 00 bearing 6

$1.850.000:00
e 8PI,END|D OPPORTUNITY
is-thus afforded to secure an ahwhm gilt-edged inyestment together with a high rate of interest.
ticulars given on application to the NATIONAL FINANC E CO. LTD.
HEAD OFFICE: - | Vangouver, B.C l’l(\\(‘HE\'

interest, to be secured
stiand largest saw mill plants.in Vancouver, the es Imwud value of which is

Victoria and Winnipeg, Man.

—Prudential In\fstmen( (0) Ltd., Stock and E. Heaps & Coy. Ltd., Stock.
3 Werite for circalar,

BRITISH C

If you w
GOOD A
vin
VANCO]

write

THE B.C. AGENCY C

Investment, \Estate,
General /

P.O. Box 1117. Cable A

BANKERS, - - - TE
Vancouver Is 'growll

IN SIGH

Is a conservative estin

A Se

We believe the stock v
stock for sale.

CANADIAN
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JONATHAN SMITH

British ‘Columbia Investment Opportunities.'{ |

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

[ have nearly 50,000 acres of fine British Columbia forest, in parcelz ranging from 646 :

to 16,000 acres, at from $5.00 to $10.00 per acre.
The timber is mostly No. 1 fir and cedar.

to 50,000 feet to the acre.

These tracts will average from 25,000 |

As a solid and safe investment British Columbia timber canhot be surpassed.

JONATHAN SMITH,

Rooms 15 and 16 Mackinnon
_ Bank References, WRITE

Block, VANCOUVER, B. C. _
ME. pP. 0. BOX. 1220,

13

PRINCE RUPERT

Choice acreage for sale in three and four acre tracts,
close to the terminal city of PRINCE RUPERT.
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT

For Fuir Particurans awp Tanms, ADDRuss

The CANADIAN TRUST COMPANY

LIMITED
407 Hastings Street, West, VANCOUVER, B.C. ‘

BRITISH COLUMBIA

If you want a -
@ GOOD ‘AGENT @
VANC (I;U VER
write to
THE B.C. AGENCY CORPORATION Lid
Investment,\Estate, Insurance and :
General Agents. 1

’

P.O. Box 1117, Cable Address: ** Vital, Vancouver. ' |
BANKERS, - THE NORTHERN BANK.
Vancouver is growing marvellously

=} 1"

THE W. S. HOLLAND AGENCY

517 Pinder Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tariff-Office in British Columbia |

Associated with Wim. Thompson & Oo., of St. joba,
Halifax, Toronto, Montreal, and the i
INSURANCE AGENCIES, Limited, of VANCOUVER, B.C.

Representing:—The Anglo American Fire Insurance Co.: The Equity
Fire Insutance Co ; The Ontario Fire Insurance Co.; The Columbia Fire

nce Co-; The Winnipeg Fire Insurance Co.; The Brandon Fire

Ins
luz:m Co.; The Sterling Accident and Guarantee Co.; The l_l'c
York Plate Glass Insurance Co.; The Indemnity Accident Co.; ¢
Hope Live Stock Mutual Beoefit Association. ‘_

ABBOTT & HART-McHARG,
407 Hastings Street « VANOOUVER,

 Solicitors for the Merchants Bank,of Canada, &e., &c.
Codes | Bedford McNeill

British American Trust Co.,
Limrfep : 3
g D TN A -

President.

PAID-UP CAPITAL, $100,000.00.

SURPLUS, $10,000.00.
Financial Agents, Real Estate, Investment and Insurance
Brokers. Loans carefully placed and guarantesd.
Executors and Trustees. Deposits Received. :
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Victoria and Grand Forks, B.C., and Winnipeg

Conplnrowrvnlc: SoviciTED.

Branches :

Represented in Spokane, Wash.

A Second

We believe the stock will double in value in ei

stock for sale.

IN SIGHT - 100,000,000

Is a conservative estimate made by two of the leading experts, on the propert
Valley Coal and Coke Company, Limited. »

‘““Crow’s

Apply to

CANADIAN FINANGIERS, Limited, Vancouver, B.C.

. TONS

y of the Nicola |

Nest’”

ghteen months. Only a limited amount ot
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L VERTISERS = B
VANCOUVE'? ADVER < The General /

Assurance Compal
Head Office: TORO

PER CENT.
DIVIDENDS

A PROF”ABLE Class “D” Prepaid Stock
AND SAFE THE

INVESTMENT B C. PERMANENT

r “Utopila™ Policy is t
0“unco itional Accident P
= and completely covers all
;| . accident.

We issue a sickness policy
disease to which flesh it

We are revolutionising the |

our _* factory !ollcy.”

AGENTS WA

LOAN & SAVINGS CO,,
VANCOUVENR,, B. C.

W. C. FALCONER, C. N
Managers for Ca

ROLLAND, LYMAN &

204 S¢. James Street !

- : P — . re . o ‘s
Ll -.,i‘..-.-...-e.,-&r oA Sl T s oA S b - ik . o >
e T -

~W%GH0RN
GwYNN & Co.

v

i, el

DOMINION TRUST COMPANY, Ltd.

Capital Autiorized, $2,000,000 | Subscribed, $500,000  Reserve, $50,000

Stock Brokers. Yancouver

Financial and Real Estate Agents, Loans. lnsuranes.
Irfvestment Agents—Edinburgh Life Assurance Co
Insurance General Agents B.C.—Sovereign Fire lnsur
ance Co. City Agents—Caledonian Insurance Co., Big.

EX€CUTIVE BOARD :
J. B. Matuers, President { W. I BryoesJacy, Ist Vice-President :
T. T. Lancross, 2nd Vice-President ; Jas. l Tuospson, Treasurer ; Rosesr MarTin, Jas. R. Grav.

INVESTMENT AGENTS EXECUTORS -  TRUSTEES
ADMINISTRATORS © ESTATES MANAGED

Money placed on Firet Mortgage with 50 per cent. margin at from 6 to 8 per cent. interest
Principal and Intergst guaranteed for Oxe per cent.

You can safely invest your money in Vanciwver. Réal Estate through us, and make handsome profits. -
SAFETY DEPOSIT VAULTSIAT 4% ALLOWED ON DEFOSITS.
Head Office : 38 Hastings 'S, VANCOUVER, B.C.

Branch Office at New Westminster, B.C.

el < o wR AS SeRE
e cucd

T

Clarkson, Cross & Helliwell |

Molson's Bank Chambers,
Vancouver, British Columbia

(and at Victoria) :

| Powers o Amﬁ.”r&nml'-c' A (Con) THE LONDON GUARAN TEE &

Puoxe Mamn 1642 ToroxTO Ce

-

EMBEZZL

WILSON, SENKLER & BLOOMFIELD| J. KENDALL & CO.

Barristers, Solicitors and Notaries, Inns of Court Building,

i -' VANCOUVER - . CANADA. Slaréored Acccuntants COVERED BY THE 1
b AN 5 L} e Vanoouver, - -  B.0. THE DOMINION OF CAN
Salicitors for the Bank of Montrea). Cable Address: “ Winxrax. * Cable  Keaview." P. O. Box 1149. & ACCIDENT INSU

wio 1ssus sowbs ¥gr ArL POSIT!
Write for partic

: I — = e W C . : J. E. ROBERTS, G
i p— ——1 . t ]
1 | ESTABLISHED 1891 = Wwestern Lor por ation, TORON
: : ‘LIMITED
' JOHN J. BANFIELD ; ——
Jl ] T mtualv stlkse FINANCIAL AND REAL ESTATE AGENTS -
‘ 607 HASTINGS ST. W., . VANCOUVER, 0. || Vancou
MONEY WANTED FOR MORTGAGESL H -vcr and Nty Vonooeves; Sy Delicious Confections
. We cam procure for our clients 7Y interest for monies they entrust to us has Sw,al fac“l“es for plaCing Loans - ﬁrSt e g h ld kee
! | el ST e o "::::‘;::::,L‘:’{;:::::::,"’:.';".';‘:f;::': gages and other approved sscurities at WL 05
il ﬂ e e e, Sader the deeee o, [ Ve S splolestortly ece- 0% aad upwyrde.
: wish you ta write us for, first, Bankers and pther refereaces. When you
f have received these aod' matiers are on a bufisess (dhting we can guaras- CORRESEONDENCE INVITED C O W }
e e BANKERS . ~ - MOLSONS BANK _
. Queen’s Dessert
Chocolate Cream

ESTABLISHED 1890

H. G. ROSS

Notary Public Insurance Adjuster

Registered Cable Address: “ ROSS."”

LEANDER SHAW

Money lavested on First Mortgage at Current Rates of
Interest.  Reats Collected.
Large and Small Farms, Ranges and Orchards.
Mineral Properties handled. Several Coal Properties
and Lumber Manufacturing Plants for sale.

VANCOUVER, B.C.

Chocolate Ginge:

Representing : Manufactprers’ Life I'nsuranceé Co., Téronto,
Manitoba Fire Insurance Co. (City Agents).

APPLICATIONS FOR AGENCIES OF
MOND Fire Insurance Company, at uns
tario (exclusive ot Toronto) to be addresse
ellington Street, East, Toronto, Ont.—See

Rear Estare, Mivivg, INsunaNcE
Anp Loans, Timsex Limirs « & -

318 Hastings St., West

e
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.oans on first mort-
securities at
s

VITED

MOLSONS BANK

idress: “ ROSS."

. SHAW

gage at Current Rates of
s Collected.

Ranges and Orchards.
Several Coal Properties
ants for sale.

ER, B.C.
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The General Accident

Assurance Company of Canada
Head Otfkc : TORONTO, ONT.

Our “Utopia” Policy is the best and most
unconditiona! Accident Policy on the market,
and completely covers all loss of time from

. accident.

We issue & sickness policy which covers every
disease to ich flesh is heir.

We are revolutionising the liability business by
our _* factory opollcy.”

AGENTS WANTED

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

ROLLAND, LYMAN & BURNETT,

204 S¢. James Street MONTREAL
(Goul:luuu for the Province of Quebec).

John I.Sutcliffe |
Chartered ‘Accountant|

Telephone M 420 TORONTO. 13 Adelawde St tast.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
Toronto, Ontario. '

18-20 King St. West,

George Edwards. F.C.A. Arthur H. Edwards. W. Pomeroy aovgn.-. ;

Edwards ® Rﬂl\:i.(i, Cmadﬁ?lh% 3

A TRIP TO THE WEST INDIES

The “P, & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara, :
are all very superior ones. The trip occupies about thirty-eight
days,.and is a delightful cruise from the start-to the finish.

Through tickets from Toronto and all points on the rail-

ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toreonto Streets.

What does it meaa toan
official, or clerk, occupy-
jng a position of trust,
to be guaranteed to the
extent of his responsibil-
ities, by one eof our
fid elity bonds ?

It means that his fitness
for the office he fills is
finally vouched for by an
accredited authority,
and supported by a
fihancial backing.

CowreozraTion Lirs Buiiping

Puoxe Mamn 1642 ToroxNTO

IDENT €O., LTD. .

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. Don't write anything off until we ¢
see what we can do with it.

R. G. DUN & CO. |

ORONTO and Principal Cities of D yminion

ORONTO PAPER MFG. CO. LTD'

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wio 1ssue soxbs ror Arr POSITIONS OF TRUST, &c.
Write for particulars

J. E. ROBERTS, General
TORONTO

Manager

Delicious Confections that every Grocer
should keep are

MILLS AT CORNWALL, ONT.
We manufacture PAPER High and medium graded.

EXGINE SIZED, TUB SIZED, AIR DRIES
whiTe ANp coromep WRITINGS, BONDS, LEDGERS
% r. & & ¢ BOOK, LITHO ENVELOPE axo COVERS

Made in Canada. For Sale by all Wholesaler

Port Arthur and Fort William |
Warehouse Sites, Central Retail Sites, water Lots

For information, location and prices, address

R. A.-RUTTAN, Box 195, Port Arthar, Ont., Can.

Grand Trunk Railway System

COWAN’S

E8Y 79 .
BUFFALO -

The Only Double Tracked Road
Trains leave Toronto 9 a.m., 12.01 p.m., '6.10 p.m. daily-

Queen’'s Dessert Chocolate.
Chocolate Cream Bars - - =~
Chocolate Ginger Wafers, &e.

APPL[CATIONS FOR
MOND Fire lnsurance
tario (exclusive ot Toronto) to be
ellington Street, East, Toroato, Ount.—See display advt. page 77

Company, at unrepresented points in the Province
ressed

AGENCIES OF THE RICHMOND AND DR UM
J. H. Ewart, chiet agent, No.

" These trains have splendid equipment, 9 am. has pull-:
man car to Buffalo.  4.05 p.m. has cale and buffet parlor,
cars. 6.10 p.m. has cafe parlor car service A La Carte.” §

New Midnight Service to Buffalo
Now in effect, leaving Toronto at 12.05 a.m. daily,
Pullman sleeper to Buffalo., For Tickets, berth reservations

- and full information call at
s. || CITY OFFICE, North-West Corner King and Yonge Sts,
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STANDARD

OF THE

“WORLD

SOLD BY ALL THE
WHOLESALE TRADE.

(Continued from page 00.)
caused ham

promise ~hénce

has given Hill a bad scare,
to beg for mercy and
forth to be good

In truth, however, J. |
}

HilF-has not

been so much scared as his oppoBents
try to make out If they want his pas
senger business between St. Paul and

the Coast he 1s not unl
money for taking it off

ke ‘.) to pay them
his hands

Passengers car< get in the wav of Mr. |
Hill’s big freight trains as they wind
their way across the plains of the North’
West with 2,000 or 3,000 tons of freight
aboard. . The astute railroad man of St
Paul. will, no doubt, verv aladly

lét the

SMITH, KERRY & CHACE
Comsurrng ann Ce
Hydrautic. Electric Municipal Industrigl
W.U. Cog Cable Address "Smithen’
Rooms 124-7 Confederation Life Bldg,,
TORONTO

NSTRUCTING ENGINEERS
Railway

de used

cause

| Cecil B! Smith

J. G ""#st”v

W. G. Chage

BRANTFORD -

Capacity 25 to

rHE MONETARY TIMES

Pacific et al. make all the
Thoise :and take his but
meanwhile—let no one be deluded—he
will lay low and™Thuckle

From Winnipeg to Vancouver.

According to J. J. Hill's associates,
he will pursue his Canadian-operations
i regardless ‘of anything else in sight but

Canadian

passe ngers ;

& low grade ‘road between Winnipeg and
| Vancouver I'his new ling will be no
slouch of a railroad. No other railroad
will be so well fortified to fight the

gigors of a Canadian winter In this
fespect and’in respect of everything that
goes to make a low-cost, modern freight
railroad, this new Hill freight transcon-
tinental will have the benefit of ]
Hill's great experience in the North
Western railroad field.

And he has
fight with. He
serve. If Mr
Minnesota farmer
‘‘Look out there. " The

not only a war-chest to
holds a few clubs in re-
Harriman gets active the
might quietly say:
Buriington is not

resting on the hills of Colerado for ex-
ercise. It is not.far to Salt Lake; so
don’t you get ambitious!”’

9 To the St. Paul: “PDem’t encroach
too far. These two roads {meaning the
Northern Pacific and the Great North
ern) can haul freight awfully cheap

cheaper than you may think. Don’t try
| t¢ take their bread and butter away be
if vou do—away go the rates!”

‘1 Am Coing to Have IL”
To the Canadian. Pacific:

passengerr trains-de-luxe wyou wish be-
tween St. Paul and Puget Sound. Put
oh conserfatories, flowers and music
If there is any Big deficit I might help
ta make it up; ' but keep
freight preserves or there will be trouble.
There’s traffic up in the Canadian plains
whaiting for me and 1| am going to have
it!’

There is the flavor of a romance about
his colossal figure, concludes the jour-
nal, and deeds that cling about no other
figure in the railroad or financial world.
It is a romance which brings to the mind
 of every one the stirring events connect-
ed with the development of the Amer
idan

“Run all the

vears back For this reason no less |
|than for that he -has _done the financial |
wiorld and men in general still ¢ontinue !
| t§ watch with increasing ' interest . the
| mMoves of Mr. Hill in‘the great game
| which' is being played on the Western

| r3ilroad map
|

The Martin
. Steam Power

e

Brick Machine

STYLE %3

20,000 Weight 8,500

This machine in its original form. as

built 20 years ago, has been on the Can

adian market during that time made by

[ll-vrui parties,” Not being  satisfied with
we procured from the

latest i

the old machire
patentee the mproved machine and
it is this machine that we ofler our custo,
mers., Every

machine is corgectly adjusted

before leaving our works,

'\\'e have one of these machines in

stock for immediate delivery.

THE WATEROUS ENGINE WORKS CO., Limited.

OMADA.

out of my |

and Canadian West for nearly. fifty |

Volume “,i

——

——

1854

Home Bank

OF CANADA. .

HEAD- OFFICE AND
TORONTO BRANCH.

8 King St. West.
City branches open 7 to 9 o'clock every
Saturday night
78 Church Street,
Queen St. West cor Bathurst,
Bloor St. West cor. Batharst,
AMiston; Belle River, Cannington,
Lawrence - Stn., Melbourne, -St.
Thomas, Walkerville

Fernie, B. C.

JAMES MASON,
General Manager,

CANADIAN , SeHoL

OFFIFURN”UF
@
PRESTON ONT

- EATRA GRANDLATED

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACIURED BY

THE CANADA SUGAR
REFINING GO, Lt

MONTREAL

Winnipeg, Man. |
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Phoenix Asstranc

LOSSES PAID, - - -

Paterson & Son

Chief Agents for the Domin

-

ESTABLISNED 1

New YorK Underw

POLICIES SECURED BY
ASSETS

PROVINCIAL AC
JOSEPH MURPHY,
me. Ont, &
W. R. COLGATE, Ve
Winnipeg, Man.
ALFRED ]. BELL, H

S ———————

T. D. RICHARDSON, Superintendes

Western ™
Assurance €
Assets, over
| Income for 19¢

Head Office

Toronto
Ont.

Hon. GEORGE A. (

W. B. BROCK, W. B MEIXLI
Vice-President QMI

QUEEN

WILLIAM "MACKAY,
. H. LABELLE, Assis
t o UN‘I‘Z & BEATTY 1

Tmph ~ uun 06 & 67, I »

-

Caledonian lnsnrace C
, The Oldest Scottish F

Head Ofice for Canads

LANSING LEWIS, Manager . J.

MUNTZ & BEATTY, R
Temple Bidg., Bay St., TQRONTO.

—

Economical Fire In

CASH AND MUTUA

Total Net Assets, $319,377. Am

Government Depos

John Fenunell, Geo, C.H.Lang, W.I
Prnlacn( Vice-President

—

NORTHERN ASSURANCE

“STRONG AS THE ST
Canadian Branch, 88 Notre Dam
Income and Fux

Capital and Accumulated Funds.......
Annual Revenue from Fire and Life Premiums

vested Funds, .

Deposited with Domhion Oovmcm for ‘the 8
G. E. MonerLy , Inspec, E. P. PEARSON, Asgt.
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g St. West.
open 7 to 9 o'clock every
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le River, Cannington,
tn., Melbourne, -St.
Ikerville

Winnipeg, Man.
JAMES MASON,
General Manager,
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FIRE INSURANCE.

|'Phnenix Assurance Company.

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son,

Chief Agents for the Dominion,

100 St. Francols
Xavier St.,

MONTREAL

ESTABLISNED 1864.

New YorK Underwriters Agency
$18,061,926

PROVINCIAL AGENTS»
JOSEPH MURPHY, JNO. WM. MOLSON,

POLICIES SBCURED BY
ASSETS

Toronto, Ont. & Montreal, Que
W. R. COLGATE, '$ WHITE & CALKIN,
Winnipeg, Man. St. Joha N. B

ALFRED ']. BELL, Halifax, N. S.

Incorporated

1851

T. D. RICHARDSON, Superintendent for Canada, TORONTO
FIRE
AND

Western

Assurance Co. ,
| Assets, over - $3,570,000 00
| Income for 1906 over 3,609,000 00

Head Office

Toronto
Ont.

Hon:. GEORGE A. COX, President.

W. B. BROCK, W. B. MEI €, C. FOSTER,
Vice-President Genera Manager Secretary.

FIRE INSURANCE

1879 Incorporated bEdAd of the Parliament of Cuada

ward 7, Chapter 183,

The Richmond and Drummond Fire Insurance Company of
Richmond, Que., having deposited the following bonds with the
Treasury Board of Canada, is authorized to transact a general Fire
Insurance business in the Dominion of Canada. :

City of Victoria, B.C., ". $25,000
Ony d m.n.a om. X 1,000

P.ul,’au.. . 2,000
?m .' . &' 5,000
Oity of Belleville, Ont ‘»'o 5.000
City of Ottawa, Ont., 6,000
City of Winnipeg, I.n !5('. 10,000

Hon. Wu. Mircamiy, President. Arex. Amzs, Vice-President.
J. C. McCaiG, Manager.

Insurance Company
of Amalca.

WILLIAM "MACKAY, Resident Manager.
. H. LABELLE, Assistant Manager.
UN‘rz & BEATTY, Resident Agents.

Temple ] Bay Street, C. S. SCOTT, Resident Agent,
Toron el. mun 66 & 67. Hamilton, Ont.

Caledonian l_.nsunce Co., of Edinburgh
' The Oldest bcm.nlh Fire Office.
Head Ofice for Canada MONTREAL.
LANSING LEWIS, Manager J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. Telephone Main 66 & 67.

Economical_Fire Ins. Coy "

Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,905

John Fennell, Geo, C.H.Lang, W. H,Schmals, John A. Ross,
President. Vice-President Mgr. -Secretary. Inspector,

NORTHERN ASSURANCE CO, Of London Eng.
“ STRONG AS THE STRONGEST ~
Canadian Branch, 88 Notre Dame St. West, Montreal.
Income and Funds, 1906.
Capital and Accumulated Funds............c cocosssnes
Annual Revenue from Fire and Life Premiums and from interest on In
vested Funds, . 8,Rog,000
Deposited with Domimou Govmem foc the Security of Poh- y-holders 308, s8o

G. E. MonERLY, Inspec. E. P. PEARsoxN, Agt. ROPT. W, TVRE, Man. for Canads.

.$47.410,000

BRITISH AMERICA

Assurance Co'y
Head omce, rononro

A.D. 1833. :
BOARD OF DIRECTORS.

How. Geo. A. Cox, President. W. R. Brocx, Vice-President
llon- Bicxsapixs, M.P. W. B. Mumis 7
l . Cox. Guo. A. Mornow-

B Hamna: AvGusTus Mymes,
Jon Hosxax, K.C., L.LL.D. Fazpzric NicmoLLs-
Aux Laird. Jamxs Kunn Ossorws
" A Lasu, K. C. Si. Howny M. PrriarT.
E. R. Woon.

W. B. Mmxis, General Manager. 4 P. H. Sims, Secretaty '
Capital . $1,400,000.00 '
Assets $2,162,753 .00
Losses paid since orgununon $29,838,820.96

A. NAISMITH, President. R. M. MATHESON; |-
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500000.00
SUBSORIBED CAPITAL_ - - $300,000.00

The Occidental Fire
Insurance Co.~

Hud Office - -

WAWANESA. MANITOBA

L e ———————

™S . . Incorporated 1875;

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE
FIRE INSURANCE COIPANY OF LIVERPOOL.

FOUNDED 1825,

Law Union & Crown Insurance Co., of London..
TOTAL CASH ASSETS EXCEED - - - - 524000000'

Fire risks acceped on almost every description of insurable propérty

112 St. James Street, MONTREAL (Corser of Place d Armes.)

ganantane ). E. E. DICKSON, Manager.

HEAD OFFICE:
Dovcras K. Rmour, Toronto Agt. Agents wanted throughout Canada

2

Commerclal Union Assurance Co.

LIMITED, OF lu\l»(m* ENGLAND

FIRE, LIFE, MARINE. ACCIDENT
Capital Fully Subscribed $12,500,000 Life Funds Gn ’ trust
Total Annual Income for Life Policy Holders $15,675,3156
exceeds 15,000,000 Total Funds excee 60,000,000
Head Office Canadian Branch, 91 Notr Dame St., W. Montgeal
Jas. McGregor, Mgr Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent lor Toronté and County of York
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FIRE INSURANGCE.
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[FIRE)

German American
Insurance Companp
New 'gorh

13,798,729

AGENCIES THROUGHQ“T CAN

—

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

STATEMENT JANUARY 1. 1007

CAPITAL

7.168.303

NET SURPLUS

5.130.426

ADA.

"THE DOMINIUN FIRE

Head Office - - Toronto
Authorized Capital, $1,000,000

Subscribed Capital, £634.000 |

Government Deposit, $54,733.33 i

President :
ROBERT F. MASSIE, Toronto,
Vice-Presidents :

ALEXANDER TURNER, Hamilton.
ARMSTRONG DEAN, Toronto, General Manager,

Applications for agencies to be made tothe f
General Manager. 3 H

INSURANCE COMPANY |

PHILIP POCOCK, London. ﬁ

Union’
Assurance
Society

OF LONDON.
Established A.D. 1714.

l

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Corporation
Authorized Capitals $1,250,000
Special attention given to placing large lines on mercain-
tile and manufacturidg risks that come up 10 owr

standard, g
Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY, |

Estasuisuep 1848

Managers and Underwriters

' Waterloo Mutual Firelns Co.

i

EsTaBLsHED 1N 1865

HEAD OFFICE ‘WATERLOO; ONT.

Total . Assets 315t Dec., 1905, $514,000
Policles In force In Western 1

Ontario over - - 30,000 00
GEORGE RANDALL, WM. SNID
President. Vice- ident.

Franx Haenr, ; T. L. Axmsrrone, | 1
Manager R. Tuomas Org, [ '"Spegtors

The London Mutual

Fire Insurance Co. of Canada

Established 1859

Losses Paid to Date - $4.000,000 00
Assets $847,449 88

How. Josux Dryors, Gro. Gutaps,
President Vice-President.

D. Wissirzen, Man. Director.

{ Gor, St James and McBill Sireets, Montreal

| susscminen caPrTAL, - -

| SMITH & MACKENZIE, Geseral Agents, 24 Toronto

JNE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
' CANADA BRANOH:

T. L. MORRISEY - - - Resident Manager.
W. and E. A. BADENACH, Toronto Agents.
Ofijce, 17 Leader Lane. )

Atlas Assurance Company, Udm‘

of London, England
$11,000,000

4 Total Security' for Policyholders amounts to
% Twenty-four {lillion Dollar~, Claims paid ex-
ceed One Hundred and Thirty Million llars.

The Company's guiding principles have ever becn
Caution and Liberality. neon-ervnu'u selection of the
risks accepted and Liberal treatment when they burn.

AoxNTs—i.c., Real Agents who Work—wanted in unre-
presented districts.

North-West Department :
R. W. DOUGLAS, Local Manager, 341 Main Street,
Winnresa,

Toronte Department:

Street, Toronto

Head Office for Canada— MONTREAL
MATTHEW C. HINSHAW Bianch Manager

LIFE INSURANCE.

EXcelsfo;"‘Life "

ESTABLISHED 188,

Head Office: Exeelsior Life Bullding

69-61 Victoria St.
TORONTO

1906 the most successful year in a fareer of unintes-
rupted progress

Insurance in Foree - $10,345,618.00
Reserve - - . . . . 1,089,789. 75
Assets -~ . . . .. L0604, 47759

The Excelsior excels in all those features in ‘which
policy-holders are interested. Security and Productive-
pess of lovestments, Economy of Mapagement, Low
Mortality, Liberal Attractive Policies—Naturally result-
ing in satisfactory profits

Desirable appointments open for good Agents.

s nw" D. FASKEN,
H. A. Suaw, City Agent. 9 Toronto Street. Manager ;

Volume g

LIFE INSURANCE.

THE DOMINION LR

HEAD OFFICE, WATERLOO, ONT,

FHOS. " HILLIARD, Pres. & Max. D
J. B. MALL, a. 58 & A8, - SecrETARY
P. H. ROOS TrEASURER

FRED HALSTEAD,

ASSETS -

Surr. or AcENcig

Some Reaso

Why

The confidence of the Canadian public

. , {
//,////z(///,/ \
7’V oF cANADA ||

Was never so great as at present :

(1) Because the Company’s record has b
clean throughout the 37 years it
been in operation.

(2) Because its plans of insurance are up
date and just what the insuring pub
requires. »

(3) Because its policyholders are emine:
well satisfied with th? results
under their policies.

(4) Because the general public is beginning
to find out the good things the Com:
has in store for its policyholders, and

(5) Because, being purely mutual, thel
policyholders are more than custon

—sharing equitably in all its benefits,

Head Office, Waterloo Ont,
]

THE HOME LIFE

ASSOCIATION
_ OF CANADA

-_ e > solicited
How. J. R. STRATTON . - - - Presiosst
J. K. McCUTCHEON MANAGING-DmECTOR
J. B. KIRBY ) % SECRETARY

Subseribed Capital, $1,000,000.00.
Head Office, Toronte.

HON. JOHN DRYDEN, — — — Presidest

CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good live General
Agents and Provincial Muanagers.

Liberal Contracts to first-class men.

Aovply 0. B. WOODS, —Managing-Direct

\ssunncE col

$1,238,338.00 f

—they are co partners in the Company}"

The Confinental Life Insurance Co.

'Uly 3, 1907.

—4

T

There 1

field workers

Men of

manent conn

Canada
_-

—

THE METRO,
LIFE INSUR/

(Incorporated by the Stat

The Company OF the’ People, BY |

ASSETS, $17¢

thousand Canadians
N-r!y :..'"IIhﬂ here in Canada wrot
other insurance &hp‘nm Canadian, Eng
The number of Policies in force is greater
America, greater than .uuu:e i r -
can only be i
Soved Popelationof Greater Néw York, Chics
Montreal, Quebec, Ottawa.
THE DAILY AVERAGE OF THE COMPA
4|2 per day in Dumber of Claims Paid.

6' l63 per day in number of Policies Issued
$|'320'403'09 per day in New Insura
slss,ooo.oo oer day in Payments to P¢
”|'465'58 per dav in Increase of Asse

Full particulars mﬁ.';::ngllhe plans of the Mets
- s

L*nm

agents i ncipal cities of the U:
'I‘l‘omc 01.5;: + Madison Ave., New York G

Amount of Canadian Securities
inion Government for the pr
in Canada, over $3,000,

CONFEDERATION LII

Head Office,

W. H. BEATTY, ESQ.,

W. D. MATTHEWS, Esq.,)
FRED'K WYLD, Esq,,

» DIRECT(
W. H. BEATTY, Esq. Honw

S. NORDHEIMER, Esg W D
A. McL. HOWARD Esg E. B.
FRED'K WYLD, Esq. GEO

/ILLIAM WHYTE, Esg. JNO
—— D. R. WILKI

W. C. MACDONALD, Sec
J. K. MACDONALD,

POLIOIES ISSUED ON AL

E——
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TO AGENTS.

manent connection in Vview,

There 1s always a place for a good man among the

field workers of the Canada Life.

Men of good character, willing to work with a per-

should address

Canada Life Assurance Co.

THE METROPOLITAN
LIFE INSURANGCE TCO.

(Incorporated by the State of New York)
The Company OF the’ People, BY the Puople, FOR the Poople

ASSETS, $176,429,015.04

N-dythmhm* d C di of all are policyholders in the
n. In |r5 it here in Canada wrote as rmll\ch new insurancé as any twe

other insurance Companies - ¢ anadian, English or American.
The number of Policies in lufu- is greater than that of any other Company is

Companies put (less a.-)
America, lmur than all the reguilar Life nlml':l:ca ':.' n:b.r &

laddphu. Boston, Toro-lo

and can ond b‘
baned Popu{-uon of Greater
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1g06
4’2 per day 'in number of Claims Paid. v
6' |63 per day in number of Policies Issued.

$|.320' 403'09 per day in New Insurance Written.

s'ss'm.oq ver day in Payments to Policyholders and addition to Reserve

”',465'58 per dav in Increase of Assets.

Full particulars atdmg tbc plans of the Metropolitan may be obtained of any o
its agents mmf l cities of the United States and Canada, or from the

Home Office, 1 \i.duou ., New York City.

Amount of Canadian Seeurities depositéed with the Dom-
inion Government for the protection of Poliecyholders
in Canada, over $3,000, .00,

otkC

SUN LIF

CONFEDERATION LIFE ASSOCIATION

Head Office, - Toronto.

W. H. BEATTY, ESQ.,
W. D. MATTHEWS, Esg.,)
FRED'K WYLD, Esq,, )
’ DIRECTORS:
W. H. BEATTY, Esq. Hon. JAMES YOUNG
S. NORDHEIMER, EsgQ W. D MATTHEWS, Esg
A. McL. HOWARD Esg E. B. OSLER, Esg., M P
FRED'K WYLD, Esq. GEO. MITCHELL, Esg, M.P.P
WILLIAM WHYTE, Esg. JNO MACDONALD
D. R. WILKIE, EsQ
W. C. MACDONALD, Secretasy and Actuary.
J. K. MACDONALD, Managing Director.

PRESIDENT.

Vice-PRESIDENTS.

POLIOIES ISSUED ON ALL APPROVED PLANS

This year the 15-year Deferred Dividend
Policies of The Great-West Life mature. - The
profits to be paid are so substantial that the
Policyholders will réceive back all premiums
paid to the Company—with from 40% to 65%
added in cash.

The Great-West Life has always done . re-
markable well for its Policyholders, not only
in high profit returns, but in the way of low
premium rates, and liberal conditibns of
Insurance. Information on request.

Tlu Greal-West Life Assurance Gompany,

HEAD OFFICE WINNIPEG.

Some Facts from the Report of 1906 :

ASSURANCE COMPANY OH
CANADA.

$6,212,615 oy

ncrease over 1 -n
% Assets as at gist Decemtf rqxﬁ — N
Increase over 1908 ..........,.c0000x bings b :{; 7
8 Surplusedgrmedduriog 1906 .. ............ciiinna. 9a1,7a1 ‘z
Ot which there was distributed to poln.)holden entitied to part
icipatethat year. ... ............ 208,658 g4
And set aside to place reserves on all policies issued since Decem. - j
ber grst, lTn, on the 3 per cent. basiy 207,763 i
Surplus over all Liabilities and Capital (according to Hm. Table, 3
with and 3 per cent. interest) 2,225,247 4%
& Death Claims, Matured Endowments, Profiis and other pu\l"cnh 3
to Policyholders during 1906 . 1,980,865 4
85 Payments to Policyholders since uf.anuauun 15,099, 223
6 Assurances issued and paid for in Cash 17,410,054
7 Assurances in force December j1st, 1906

102, 566, 398 i

Fedcral Lifc * %

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.
Capital and Assets..........coovvnvnnnes

Total Assurance in Porce . ....oveeeinnns 17,884,078 61 "~
Paid to Policy-holders 1906.......0c000.. 247,695 31

\
Most Desirable Policy Contracts.
JAVID DEXTER, - - - Presidest and Managing nmeu

sna dina e Ay
93,580,702 62
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- Assets, Jannary 1st, 1906 ..
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Low PFremium Rates 7
Policies indisputable from date of Issue W
Loan Vaglue Guaranteed after two years,

Cash Sarrender and Paid-up Values Guaradteed
after Three Years
No Restrictions as to Residence, Travel of Qgeu.
pation fal
These are some of 1he advantages of
jnsuriog In '

The Crown Life Insurance Company

Head Offce :
Crown Life Building, Toroate, Che:

N <
Most, Liberal Policy in the Market. Good Tegritory
available to Reliable Repres¢ntatives,

COL. THE HON. D. TISDALE, P.C, M.P.,

President. . -
WILLIAM WALLACE, Geseral Ma
A. H. SELWYN MARKS, S

Insurance Gompany "

PHILADELPHIA. .
Capltsl . .iiscucoscarscnsersions

Net Surplus...... | PUPPORARRN 4
Losses Paid since Organi- {

zation, over ......... $125,000,000.00
ROBERT HAMPSON & SON, Montreal

GENERAL * AGENTS PFOR CANADA. -

FIRE- LIFE
SECURITY ABSOLUTE
CANADIAN BRANCH

WEao ofrice.. MONTREAL
- S

J CARDNER THOMPSON ats mamast
W JACKSON. oeh manastn
JW.BINNIL assr oum men

Another Progressive Year

THE NORTHERN LIFE

Shows Splendid Results ror 1906
SUCCESS BRINGS SUCCESS

Inceease

Insurance in Force $5,088,075.00 - 7%
Cash Income 188,949.82 8%
Total Assets . 748,111.88 879%
Government Reserve  488,287.82 4o
Surplus Security for

Policyholders 257,854.51 B4%
Expenses decreased by 3%, I
En#e¥est Income paid all death claims.
879, 0f Assets are interest bearing |
Financial Gain during year, $53,06866. |
Surplus over all liabilities including |
| w» Capital Stock, $31,142 01

|
i

PELICAN and BRITISH
EMPIRE LIFE OFFICE,

Founded in 1797,

The Oldest Proprietary Office in the Woild
ttansacting Life Assurance business oaly,

—

Financial Strength Unsurpassed.

TOTAL ASSETS, o¥er $26,000,000
Large Bonuses and Tow Rates of Premium

* A. MoDOUGALD,
Manager for Canada, Montreal.

°

LONDON &

l
i
|
B | ANCASHIRE

s

Standard Life

WetarTiohed 18 Asswrance 0.
Wead Offce for SOM0%, o1 Edinbargh,

MONTREAL.
Invested Funds......c.coo0vnvnes $ 57,254,046
Investments, Canadian Branch.... 17,000,000
BRI o o0 06 2665005 soleohas se 7,271,407
Deposited with Canadian Govt.., 6,975,998
Apply for full particulars. <
D. M. McGOUN, - ------. MANAGER

CHARLES HUNTER, Chief Agent Ontario

Estasuisaep A.D. 1720

(1 LONDON  ASGURANGE

Head Office, Canada Branch, Montreal.
TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toroato Agents
S. Bruce Harman, 19 Wellingfon Street East.

S U N Foun;j;ldoA.D..

INSURANCE

OFFICE F I R- E

Nead 0ffics, Threadneedie $t., London, Eng.
The Oldest Insurance Co'y
in the World.

Canadian Branch—15 Wellington Street East.
TORONTO, ONT.

H. M. BLACKBURN, - -
J. A. STEWART, - Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Te M. 488
IRISH & MAULSON, Telephon ain 6966 & 6967
Agents Wanted In all Unrepresented
Districts.

R T

ES CLOUSTON. paes
J GARDNER THOMPSON. man o

Volume 4, :

North American ljg |
~ Assurance Co. |

19086 |
Income - - $1,746,544.00

An increase over 1gog of

Assets ' - $7.799,064.00
An increase over 1gos of $831,050.00
Net Surplus $ 650,209.00
An increase over 1905 of $80, 199.00,
The large increase in thess
important items shows that the
unexcelled financial position of
the Company has been maintain.
ed during the year.
Correspondence invited regards
| ing Agencies in unrepresented
Districts.

' Home Office -  Toronto, Ont,

e
——

THE ROYAL-VICTORIA LIFR!

—

INSURANCE (0.

The Directors’ Report for 19of shows large is-

creases during the year
IN CASH INCOME
- IN LEGAL RESERYVES
, IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POILICYHOLDERS

¥nd 7} pet cent. Reduction in Fxpenses of Maa-
agememt for year, “No Interest Overdue or

('_i\paid',t_m Investments at énd of year.

APPLY FOR AGENCI T

DAVID BURKE.ALA, F.SS
Guwerar Mawacex, MONTREAL.

CLEAR . REASONABLE
POLICIES. CONTRAOTS.
Always a Place for Faithful Workers.

Union Mutual Life Insurance 6

PORTLAND, - Maine.
Frep E. RicHarDs, President. s
Hexmi E. Morix; Chief Agent for Canadh

For Agencies in the Western Divisiof
Province of Quebec and Eastern
apply to WaLTer 1. Josern, Manager, 151 Sb
James St., Montreal,

For Agencies in Western Ontario, apply 0
W.J l’z:é Manager, 17 Toronto St , Toroni

NORTH BRITISH & MERCANTEE

INSURANCE COMPANY.

§ Total Assets. ... .............cc0vvvinnnns .Trw
Canadian investments ... . .. ... """ o

Greatly in excess of any other fire company in Canads
Losses paid since organization, over $134,000,000
Mgr. and Chief Ag't in Canada—RANDALL DAvIDSOR

Resident A*:nu. Toronto Branch,
“ EVANS & GOOCH.

PHENIX ---

Insurance Company
Of Brookiyn, N.Y.

WOOD & KIRKPATRICK, Ageats
TORONTO

%
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AMERICAN
NOTE CO

BUSINESS FOUND
ENGRAVERS AND

BANK NOTES, POSTA
SHARE CERTIFICAT
DRAFTS, CHECKS, L
CREDIT, ETC., FOR
TIONS AND GOVI

Special Safeguards against
Fireproof Buile

HEAD OFFICE AND

OTTAWA, 224 WEeLL

BRANCHES @
HALIFAX 177 |
MONTREAL 171 ST.
TORONTO - . 2 TO
WINNIPEG . . * .3

GeorGE G. BURNETT,
President.

Joux Y, Orm:
Vice Presiden
C. E. CorsoLp, Ma

AUTHORIZAD CAPITAL,

Full Government Deposit. Governme

OTTAWA

INSURANCE (

HEAD OFFICE @

Corner of Quo;n and

Metcalf Streets, N Vs
St.
OTTAWA Reg




