
ri
COLLECTIONS, ' TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

;
CORRESPONDENCE INVITED

THH
>

«DEI Mil OF CHS
* Toronto, Ont

New York Agency, 25 Pine Street
Montreal, Que.

J»

S V
f

i

CANADA
,Charles Magee, 

President.
Hon. W. C. Edwards, 

Vice President.
C. E. CoRBOLD, Manager.

W. S. Odell, 
end Vice President.

AUTHOWIZtO CAPITAL. 01.000.000
.

Full Government Deposit. Government Reserve Fully Covered.

OTTAWA FIRE
INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

k

S BRANCH OFFICE 
MONTREALHEAD OFFICE

Cere#» ef Queen sad 

Metcelf Streets.

OTTAWA

wrr' Calgary 
St. Jobn'. N B. Halifax. 
Regina,

Vancou

St. Johns, Nfld. 
Winnipeg.

? -

ittmtctarn
r

V j/i ! •

Trade Review and Insurance Chronicle I- i
j I

Fifteen C#||*Vol. 41—No. 2. Toronto, Montreal, Winnipeg, Vancouver, July 13th, 1907.

1FSound Low 
Priced

"Life and 
Old Ago 

Insurance

AMERICAN BANK 
NOTE COMPANY i;

BUSINESS FOUNDED * 795 #

R COMFORT 
|MW OLD AC

ENGRAVERS AND PRINTERS
;

BANK NOTES, POSTAGE STAMPS, 
SHARE i CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

1■ ■
v

I •

The Annuity Company of Canada offers to the public Annuity" 
and Life Insurance upon new and approved plans, which secure ’ 
great economy and.assure increased returns for premiums paid. 1 .. ,

Special Safeguards against Counterfeiting 
Fireproof Buildings

We •M age.■
Let m you

r l__ We have a number of good openings for capable Aeen 
ughout the Dominion. ;i ■ ■. HEAD OFFICE AND WORKS 1

OTTAWA, 224 Wellington Street

BRANCHES : S

à

The Annuity Company of Canada
HEAD OFFICE, - .
Capita. One Million Dollar»-Foil

HALIFAX 177 HOLLIS STREET 
MONTREAL - . 171 ST. JAMES STREET 
TORONTO

• • WINNIPEG, MAN

J
2 TORONTO STREET

ROBERT MUIR. G. J. LOVELL.WINNIPEG - 354 MAIN STREET . >•'

s-

N
- i

Contants on Page 49 /
f

Volume 41.

THE

h American Life 
assurance Co.

loot
, $1.746,544.00

Of fM.4Bll.in,

$7,799,064.00
over 19ns at *si,

$ 650,209.00
over wsafthiOA

large increase in thest 
int items shows that the 
lied financial position of 
mpany has been maintain- j 
ng the year.
ispondence invited regard- 
(encies in unrepresented

rplus

ts.

ffici - ïifiiti, Out.

tOYAL-VICTOBIA LIFE
vj

NSURANCE CO.
or*’ Report for 1906 shown large is--

rl
IN CASH INCOME

LEGAL RESERVES

INVESTED ASSETS

NS TO POLICYHOLDERS

ffF.NTS TO POl ICYHOLDERS

cent. Redaction in Fspenew of Man
or year. No Interest Overdo* or 

at end of year.

T FOR AGENCIES TO

D BURKE A.I A , F.S S. 
ui Muub, MONTREAL.

CONTRACTS.
\

rival Ufa Insurance Cl
’LAND, . Maine.
E. Richaud», President.

Iqum, Chief Agent lor
hi the Weett 

Quebec and East 
ltrb I. Josbph, Manager, iji SL 
octree!.

idee in Western Ontario, apply to 
, 17 Toronto St , Toron la.

;■

Division,
Omaris,

A
-

TOH & MERCANTlf
tUKAMCS COMPANY.

sa• of say other 
•iece organisation, over |iusomm> 
r As 1 in Canada ItimilflllT—>■

Ana. 
ANS I

, Toronto Branch, a GOOCH.EV

ENIX m m mm

tirance Company
f Brooklyn, N. Y.T

KIRKPATRICK, Ageets
TORONTO

-

. „
„..

.a.
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V
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V
BOARD OF D

HON. JOHN SHARPLBS, - 
WILLIAM PRICE, Esq., Que

M. B. Detie, R. T. Riley. Eeq. R 
Wm. shew, le%. R L. Drewry, Eeq.

O. H. BALFOUR,
J. O. BILLRTT, I. I E.

E. B. 8HAW . . tended
F. W. R OR1BPO, 1 

H. Veeeey end P. Vibe 
J. 8. Hie*. Aseuu

0*o. H. He**, Eeq. 
qUKBBC.-Delhourie Station, Montreal, t 
ONTARIO.— E2S

M . -------. —anotlck, Melbourne, Mi
S^wboro, New Liakpard. North (lower. NorwgsaaguaywsarsÆw
-, MANITOBA.-Alton», Baldur, Birtle, 
SgM* O*. Cypres* River. Dauphin. Dolor*

«•ABEATceewA».—AieeM, Owiyto. OraUi

End]

9* bow, Pense, Ou Aoewlle. Rmua. Bhakatooa 
®tneeb«rg. ttym (Aural, WapsUa, Weybon

ssSS-HS
«BITIMB 0>L V W HI A.—V

VeiUdehuTleî°d curi*po,>d®oU * |B»

UNION BANK 
OF CANAD,

#

July 13. i9°7-' i i

1 luxxporated ISSS

Hud Office, Tereiti.Cai. TH
Capital,........ ........S4.MM*0
Beeertre rond, I.BM.M0

DIRXCTOU
William H. BbaITT. President.

W. a OOODSBHAM,

D. Couleon Holobert Relord

A.

Du wca* CtoULeoM, General Maui«

BRAN
MiRbrooi 
Newtnark 
Oakville 
OU Bprini

Ontario
revente,

,) Copper CUE(7

Pomheeter 
Kim vale

Oenenoque
Hastings

B 4Tb
OaR

Parry Hi
Pony 801

K
Port Hoc 
Preatea
Bt. CathaLondon NorthCol horn*

Cold water leTndm
MerrKtoo

l-Tbelio
New York- Netionel Beni at

*

IMPERIA
. OF CA

l

DIVI DEN
-5

Notice Is Hereby
That a Dividend at the rate of el 
annum upon the Paid-up Cap! 
been declared for the quarter 
and that the same will be pa; 
Branches on and after

Thursday, the 1st
The Transfer Book*

the 31«t July, both days inclusive.

By order of t

DZ
Toronto, Ont., 26th June, 1907.

\r.

THE MONETARY TIMES Volume 41,
42 ' I'

E3 CAPITAL PAID-UP-Jf]

$3,305.840

RESERVE FUND*
$3,305,840

'll
lnomponted by Act 
Capital, ell Paid-up,
Beet:......... ...............
Undivided Pro*ta, .

BANK OF 
MONTREAL

tu. 400,000 00 
11,000,000 » 

■4B W9 *
I

41 r of
St. Ho* Loan •nintmi 
a*d Movwt Royal, U.df. ■

MEAD,leoFpîcê:A^e, ^
board or director* : ______ ____

, 8. a

Hen 81* Oeo. A. Dbvmmomd. K.
K. A Cloui 

B.B.G
. Vice-President. 1A. T. 10*1*4, C.

We. MoLeo* Msoraaaeo*, Pi widen t.Boo. Robt. Meciay..1

Di aeroaD, Chief Iaapeetor end Sept- of 1
W. a Dbapsb, I ee. a* ce. W. WTL Cairns* end J. H CA«ra*LL.Aw i tew a.
Alberfa— BRANCH**: andRrimrel.

Calgary Hamilton- Siam» Loup Stabee
Edmonton Jam*. Street Smith. Fall. r Kaowftoe

British Coinin'* Merkel Branch St. Mary» Ladner Loch* =1

w. aOrnerai Menas*R R
A. Maomosa, Chief

etH. V. Mssedit*. Aeeietent
1. s=5=a-

* p Braixb-s.

BRANCH** I* CANADA 
* ' ■eettael

* Pai
* PL a Cherlee

Maritime Free.C. Swsssr, Sujt

D, R Ci.a***, Inspecter
k

Montreal— ' »North-WeetP“*h"Wfc
Ptcton 4;
Port Arthur 
Port Hope

Oitârk S4.JWest End 
East End Branch

Hiebeauv<
Altiaton St. Branch.Winrni8. Altoea. Man. 

Beandee, Man. 
Ualsary. Alberto

B». Henri Baeatij
Market Bad

Bay Street 
, » (tuée 8t. W. " 

Toronto Jimct.— 
Treetoe 
Wales 
Waterloo 
Woodatoch

Ht». Ane. deAi |e*M
Mêaford
EE

HarborAmherrtburgEdmonton. Alla.
Mae Bead. Ber 
LeUbodee. Alts. 
OaàTlUe, Man.

Bowman rllle ( " Weet Bed Br.
" W<N bH

8ndhur> 
8L Rocfc ’s

Brandi
Ohafham 
Collintrwtri <1 .. t'ppmlown

- Tone a Br îlrwïrnmswleR 
“ Wellington Hr Andoser

Owt.lfc. Br. BMhuet" SSï^Loe
Rirhmowd 8t. Frederintop 

ont. Bk Mr Oread Fells
- Cerltoo Bt. Iiifhei

Ont BA Br Moncton

Me» SeotlA

Puns#. La Prairie Norwich 
Ottawa 
Owen Sound 
Port Arthur

Ontario Bt. Toronto. Mew. Boni
St*. FXane Sttth* 

Ste. TbéràmA
DuttonCornwall

Dwefoato Mae.
DrummoodviUe
Fraaerrille VictoriaPeoeloo Katie 

Port WUliam
m Logea Are a—” ■ omat

d Aaeaea. China aed Je»en-?HoS?Yoiw"tod Shaaalusi Brig

BTn”UNITED*ST/TtKS Agent, and Conoapoodeato

limited Irelen 
The Ualee Beni 
Africa, limited.eat. OtL" Sherman ara T 

Kin* Oty
* Aol*TS-

At—trims
ChilliwackKin, rum

Ontario Bà. W
-

d I
AGBI 

ia all theWaterford Amhent
Bridgewater rStoisesseOmebee

Collection*Cot. Bk Hr Be mam*
Ooekehlre A 
Den.itie^^™

N of

-■ Row
“ *•«*=»» NicoleMeet Forest

Nrwmerkft
Ottewm______ The Bank of British North America,Orend Mrre

___ IafceMegeaiie
M Bank 8l Leris
H Ontario Bk. Montreal

Branch " Hechela

■ : 3
Mahon# Bay

WolfeiUe 
- Oat. Bh. Br. Vamoat*

\J Incorporated by Royal Charter in 1*
«1.000.000

*60,000
Head OfTlee—6 Oracechurch Street, London, EO

A. G. WALLIS. Secretary

I. H. Brodie, Eeq.
John James Caw, Eeq.
J, H. Mayne Campbell.

Established in 1836v
V SAID UP CAPITAL 

RESERVE FUND
Parti
Ik Nrw mrwDLARD—Bt. Johae,— 

of Montreal.
I* Oskat BarraiK—Ltmdoo—Bank ef Montreal, * and 47 Thmadneedl# Street, RO.
, - * P. W. TkYLOBiMei a**r

■■=' I* «es Uwrrsb Brarse-New York-R T. Ret rien, W. A. Bog J. T. Matin eat 
Agente. SI Fi» et. Obimso-Beak 4" "
■Beheoe. Wmb.-Seek a# MoatfaaLsszL’Z'ssfrtogssaate,,•->«
ssrtttitfKKt
Scotland—The Brittih Unee dnmnani Beek^nd Beaoohm 

Hank IS* I» TH* U*rr*b BraTtie—New Toell—The National at# Ben*. The Bee* of 
New York. N BA Netioeel Beak of Cbmmeroe la New York Boat*-The 4er

'OoeelBayof leleodei—Bankof

W. S. GOLDBY. Manager.
Court of Directors ;

Richard H. Glyn, Req. Frederic Lubbock. 
, E. A. Hoar*. Etq. C. W. Tomkinwo,

Baq. H. J. B. Kendall. Beqi Geo. D. Whelm**,
HEAD orriOE IN CANADA. M. Je.nee Street. MONTRRA 

H. STIKEMAN, General Manager.
JAMBS BLMSLY. Superintendent of Branch**.
CKEN/IE. Superintendent of Central Branches. Wtnni 

JAVES ANDERSON. Inspect or. O. R. ROWLEY. Inspector ef Branch He 
A. G. FRY, Assistant Inspector. W. G. H. BELT, Assistant Inspector.

Of CAHADA 
London. OnL

->

I

I
1 H. B. MA

-hauu National Bank. J. R Menre à Oa 
8 ■ Kranctioo—The Kbit National Th*

THE CANADIAN BANK 
OF COMMERCE

w“*jh,'hn!'N*B‘ 

" Union 8L

Aistaadsr, Man. 
àshonA, lQ|
BattlefonL Beak. Peoeloo Mie. Ont.
Belmont. Mao. Prsdertcion, H B. Loosusuil, P.Q.
Bobcaygeoo. Ont. Greenwood B C Midland. Ont.
Brendoa. Man. Hatifai. N.8. Montreal. P. q.
Brantford. OaL MamBton. OnL " 8L Catherine BL Bloor St. eel
Calnerille, Ont " Barton BL N. Yeneowrw, B O. Lnnedoe
Calgary. Aha. " Victoria Aea N th lattieford Seek. Toronto Jot, OnL
Camph*Ilford. < hit Hedley, B C. Oak Riser, Mae. Trait. B C.
Darun^nriL Maa Katie, B.Q Ottawa, Get Vanommar-R. 6
Deri jane, *mk. Khwten, Ont Uuebec, Que. Victoria, BC.D.eaoo, Yukon Dtit Leek P.d. Imtoo, Man.
Dm* Lake Bee*. ReatiandTEa

Toronto. Ontr: - Kins and 
Du If erin I

Paid-up Capital, «10,000,000 Rest, SS.OOO.OOO.
HEAD OFFICE. TORONTO.

BOARD OF DIRECTORS

I

Vi t°î»

YorkU*, Ssdk.
Draft* si Ssetfc Afrfoi id leet I idle* en I* «StaissS it the Bait's BrinH E. Walker, Esq., Preepleoi 

Robt. Kilgour, Esq , VicB-Pre*. 
Hon. Geo. A. Cox.
Matthew Leggat, Esq.
James Crathern E*q.
John Hoakin, K C„ LL. D.

. J. W. Flavelle, Esq

A. Kingman, Esq.
Hon. Lyman M Jones 
Frederic Nicholls, Esq.
H D. Warren, Esq.
Hon W. C. Edwards.
Z. A Lash, Esq , K C.
E. R. Wood. Esq

A. H. IRELAND.
SUPBRINTBNDBNT OP BRANCHES.

i '
AOKHcmi nr

New York—Id Well Street H a J. McMk heel end W. T. OU.er, A|ante
UNITED ST A

t ; uu Street J. a Wetik and A 8.
Loan and Trust On.

London B 
Porstgn A

^^■Tbe Bank of England» Meats. Olm A

■nd branches. Auetralle ■ Union Bonk of Aueoelle, Untie 

■ia Oaneda for Onlonlal Bank. London à Wmtlndim._______:

Limited,
Netlune)|

ALEX. LAIRD,
OBNEbXl MANAGE* '

VNew

•*. 4 Benk of India, Ltimlted. 
—Credit Lyonneie. Aae

173 Branches In Cabada, the United States and 
England.

(England) Offlee —2 Lombard Street, E. C.
S. Cameeon Alexandek, Manager

'’New York Agency :-------- 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents,

Montre*! Office:—F H. Mathewson, Manager 
This Bank transacts eveiy description of Banking Business. 
Including the Issue of Letter* of Credit and Drafts on 
Foreign Countries, and will negbtlRte or receive for eollee 
tlon bills on any place where there is a bank or banker.

BANK OF NOVA SCOTIA■v
LondonI

capital Paid up tt*ee*ee. -
HEAD OFFICE* ' - HALIFAX, N. S.

MMCTOKS:>

1 Joe* Y. Patzakt. President.
- ’ ,. Hacroa Mcl**as,

GENERAL MANAGERS OFFICE, TORONTO. ONT.
H. C. McLaoo, General Manager.

'Pounded tSiR lncorp'd tie»
HeadTHE QUEBEC 

BANK*
Safas1?-’5=
Keel...

« Gtimgow! £5

Sydney Minm Heb^i. Sprie*l,iU- SuUWI*
Sydney Mines, Iruro. Westvilk, Windsor, Yarmouth.
Mh CelmMI Mi»—Vancouver.

—Campheiltoo, Chatham. Fredericton. Lofficrillc, Moed* 
Newcastie. Port Birin. Sacàvûle. StT Andrews, SL George. Sl Joha,. Si

Amherst
mouth, Diaby, Glace 
Sydney. Oldord.------ l.âfOeOCt

Thow McDodusll, OeoemMaînsg.

Inter»ri». P q. vSTlUrie.
laiM.^Pjglial. Benk of Sootbnd New Yotk. U.8.A., Agents 
mertoe. Honorer Notions! Benk, New York State Netionel Benk 

Netionel Benk of the Sepubllo. Pa*. Credit Lrtmnnti.

of

Uemeid
u bec fit. P

W. A.
eter BL 

" Upper Town

6S!2rtS-BL
Sl Catherine B

K
Minea que. libella r»lgmy. Edmonton, 

RaBkatabawaa-Snehnioon.
-Harbor Gran* ad

Blechssn1 NQ*. tarie-Anterior. Berlin, Harndton, 
Ottawa. Peterborough, London, 
Toronto, King Sl and Dundas St.

St. John’».
■Illlll

OnL
Ottawa Ont 
Cache Bay. OnL

Weet — Kingston
Bey. Port Antonio. J

I — Montreal and Paiwhsc. 
Richmond, Quebec. f

,be—Winnipeg.

Au of &Bril inti Worth A 
N Y.

vana.
Uni tod

Nww York.

NewAlbany,

i ■

)

THE MOLSONS
BANK

)

» I

‘
-
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;
i :locorpuraUd 18*4 '«MU.

Capital Paid-up ,.*v«i.4 Me* 
Rcacrrt Fuad....- >jFk#»

n#S§5-
mil Offiti, TmiMi.Cii.

«a-ttS»
DIUCTOU

THE STANDARD 
BANK OF CANADAWilliam H. Beatty, Prorident. IW. Q. OOODBBEAM,

Bitabliehed 1873
Head Omcr, - TO HOWTO, Out.

GEO. P. SCHOI.PIELD, Ouml "y^TilC*

Alba Orale

Hou. C 8. Hyman, M P. Hebert Melghea 
Niebolae Bewlf

D. Oeuleoa 
John Maodoeald

Robert Reford
J, K LUVDOH. Aenetani Oeoefal

Dl’wcak Oovveo», General Menacer
W *-OtlSWB

Wkmktàwi Gnmbrsj
Rloomfirld OÉeUet* '
Mlt-TiUr Chatham
Rood Mewl Cobotirg

HKANCHE8
MiHbroofc 
Newmarket * Rteyner 

Hud bury

Ontario Qneboe O reft on
Toronto, Pricevtlle

(3 ll Hill
Umlmj1) Copper CM(7

OnkritU Point Be CUarlee
v^rbn, a-c-bwt

Menltobe
Ceitwrurht 

teak. Pilot MoadflSsnx?
Wolasiej
Yorkton

Strethroy, Ont. it-Dorchester 
Kim vele

Oenenoque
Hastings

W rllmgtvn
oodsille

Oil Brentford OobeltR arris Tones '
(OorYonfs AjO 

8U.KT5m.lo.
WOelt

Perry Herhonr 
Peary Round Weterloo 

Wrllaod ' owe Beak ; Imperial Bank at Ckaad» 
Importer» ead Tradm* KiH.a.1 teak 
... ri>. Nilfaa.l Beak at Boat lee «Port Hope Portae* le Preirie

London NorthOol borne 
Cold water THE ROYAL BANK OF CANADALyntien

Merrtttoo
H wen River

I—The London Otty and Midland Bank.
Incorporated 1

KfesroVE. t4.390.0M \
at A m mm

New York-National Beak at Ckioapo—Pint National CAPITAL. $3.000.000
dap of A ef Direct ere

Than. E. Kenap. Knq.. Pronmni H. S. Holt. Eeq.. Vice-P

D. K. Elliott, Eaq., W. H. Thome, Eaq.
MEAD OFPIOE. MONTREAL

E. L. Pea*. General Manager ; W. B. Torrence. Superintendent of Branch».
C. E. Neill k P/J. bhrm.an. A.uetant General Managers.

reeideni i
mIMPERIAL BANK

r. OF CANADA 4BitANOMEE ONTARIO
Arthur k Kenilworth Guelph loger soil Ottawa Pembroke
Bowman ville Hanover AÉlm wood Ottawa, Bank St. Peterborough
Chippewa Niagara Falls Toronto
Cornwall

Montreal
Montreal, West End

1 m
QUEBEC

Montreal, St. Calk- Montreal. St Paul Westmowbt
rrine St. West Montreal Aaeea do. TldUria Aw

St. John. Jtorthind

HI}

1 *
Ottawa, Market Br.DIVIDEND NO. 68

/
NEW BRUNSWICK

Edmunds tonBathurstMotion is Hereby Gives
That a Dividend at the rate of eleven per cent. (11%) per 
annum upon the Paid-up Capital Stock of this Institution has
been declared for the quarter ending 31st July, 1907,
and that the same will be payable at the Head Office and 
Branches on and after

Rea too 
Sin-Joke

NOVA MOOTIA1
Sydney 
Truro
Weymouth i ,?

MANITOBA

Londonderry
Louisburg

Pictou
Bridgewater
Guyekoro

PRINCE EDWARD ISLAND * ! %Dominion City
Durbha
Lauder w-agi)

* f.

’•WP5». tel

< i '
NEWFOUNDLAND

St. John’sThursday, the 1st of August Next
HaArita.
Mooee Jaw 

BRITISH COLUMBIA
Vancouver,
Vancouver, Cordova St 
Vancouver. East End 
Vancouver.

Gnuiville St.

EdmontonCalgaryThe Transfer Books will be cloned from the 19th to 
the 31st July, both days inclusive.

By order of the Board,

CUliwnck
New Westminster 
Port leeiagton 
Port Mcxkiy

Grand Forks

• v 4Nanaimo
CUBA . iD. R. WILKIE,

General Manager.
Havana. Galiano St MaUnzaa 
Manzanillo Santiago 4» ■ Ckbn

UNITED STATES. New York. 68 William St.
dents throughout the World

CamagucY
Cardenas

v'.
Toronto, Ont., 26th June, 1907. Dorr

r*

THE TRADERS BANK OF CANADA
UNION BANK 

OF CANADA

.
Capital Authorized. 93 000,000 Capital Paid up, 

94,322 000 Rest, 01,900,000. a ?
BOARD OF DIRECTORS :

C. D. Warren, Esq., President. Hon. J Jt. Stratton, Vice- 
C. Kloepfer, Esq., Guelph W. J, Sheppard, Esq., Wau
C S. Wilcox, Esq., Hamilton. E. F. B. Johnston, Esq., K.C.,

HHMmkBa H -

HEAD OFFICE, • IfURBRC

S;Capital Antborisei, $4,000,006 
Capital Paid-np, - L000.006 f!\

.J
Hi President

ibatulbene.v
BOARD OF DIRECTORS :

President.
Vice-President

HON. JOHN SHARPLBS, - 
WILLIAM PRICK, Bsq., Que H£AD. OFFICE i TORONTO

H. S. Strathy, Geotnl Manager Stuart Strathy, Asst Gen. Manager 
N. T. Hillary, Superintendent of Branches 

. ï Inspectors—P. Sherris, J. L. Willis.
BRANCHES i ONTARIO

Otillia 
Otter ville
Owen Bound 
Port Hope 
Paisley t 
Prescott
SiÿT
■lag
Rock wood 
Rodney 
Sl Marys 1 
Snail Ste Marie 
leaks
Sckombere 
Springfield 
Stony Creeb 
Stratford

4" ■

M. B. Darin, Eaq. R. T Riley. In*. A 1. Main. Keq. Geo. H. Thomson, Beg. 
A L. lire wry, Eaq. John Galt. Esq. F. A K 

O. H BALFOUR,
J. O. B1LLKTT,

Wm - I J
Strethroy
pSZ’"“ 6
tei., lii
TiUonberg l-
Toreoto

(Juecn end Ifrohtiview 
Toil* ribs* ~
Windsor 
Winona 

oodsiock 
elertown 

Webbwood

r. | K. K. CODE, Amutsnt

Fort Willis* 
Giencoe 
Grand Valley 
Guelph 
Hamilton 
Hamilton Ess 
Harriston 
Hep worth 
Ingeraolt 
Kincardine 
kenora 
Lakeffeld 
Leamington 
Massey 
Newcastle 
North Bay 
Norwich

Arthur
Aylmer
Aytdp
Beet on
Blind River
Bndgeburg
Brownsville
Burlington
CargUl
Clifford
Drayton
Dutton
Elmira
Elora
East Toronto
Embro
Fergus

< F. W. 8. UR1BPO, Western Inepector.
H. Veaaey and P. Vibert, Am L Inspectors.r\

J. 8. Hia.ii, Assistant Inspector.

Taon. KimmEas, E*q-

ONT ARJO~
Fenwk*. Hon WUliôi, Hriieytmry,' HmUan, Hilktm^.'jllpir, nrmpmfw, 
L—Ntetq. Mawotick, Melbourne Metcalfs, Merrick rUle, Mount 
lUwboro, Haw Lkkenrd. North (lower, Norwood, Owood* station. Ottawa, Pnkeohnm.

_ MANITOBA.-Altonn, Baidu, Birtic, Bonmy.ln, Brandon, Owbwiy, Oannnn 
Ou», Oyprnm River, Dauphin, Delomine, Glen boro, Gretna,

Hoband. KUlnnMf, Manitou, Mrilta. Mlnnedoen, Mlnto, Mordee, _ 
tend City, Roblin. RomeU, Shoal Lake. South, Suntbclnlr, Vlrdro, Warn 
Wtom”1', lnnl^*«' Xlnnl^eq (North End Branch I, Winnipeg (9nr|m

-,,te.x.TvHtw.a,—Airoln, Onriyle, Ornlk. Cupar, Eatarhazy. FUlmoro, Hnmboldt,

Gao. H. Hz in, faq.
.

f

Î
HmiLhvilie,HmiUis, Fails, i 

est wood. WheatleyWsrfc worthy

4Î
t Avc. Bronchi,

SASKATCHEWANMANITOBA
a.rk

ALBERTA
Calgary
Edawston
Stettler

Regina "Wieni
West I

woo* Jew.™
■End Branch 1,

Lemberg, Lunmden, M.ple Crock,

saSESSL srsisesstP^rl^ I>Hl3burvt Edmonton, K dnekausbewenTKwmL High River, InnisfsU. Lscombe 
Letbbndgt-, MacLeod. Medicin* Bat. Okotoka. Fincher Greek.

BklTlKB OOLI MBIA.-V________
pjyra^kd cu, respondents at all Important Centres In Orest Britain nod the

BANKERS■

Montreal—T be Une bee Bank.

j •til* M

*

1
. • V

.

Volume 41,n CAPITAL PAID-UP—

$3,305,840
RESERVE FUND-

53,305,840 I
PnrUnment, IMA
- MONTREAL. \

DIRECTORS: _
S. a. Ewtno, Vkh-PrmtdoL

BrOAf.a

t et

IntPKaa am
NCHK9 :

Smith . Pall. r K 
Sl Mary.

and Riviare A

Montreal- ’ll
SLJWent End

Eut End Branch SL

Bay Street
i Sc w. " 

oronto JuacL—
Trenton
Wains
Waterloo 
Woodstock

w.
Market
Barker"‘■KT,
Ma.

Qnahec 
ni Am nod
Boni

Ste. Fla vie
Chicoutimi 
Drummond ville 
Fraserville 

iLoaien—London sod Liverpool—Parr's 
snh, limited. AmUatis sod |Neu Z* 
Booth A fries-The Standard Bank if

Ste.

Victoria*»!

4

d J
ibs
*ATES. —Agents and Correspondents \

KStüi'tîïîîïî
L svsilahls in ail parta of the w4ld.

ish North Ameri
orporated by Royal Charter in 1*

«1.000.000
*60,000

Hupeh Street, London. Eft
W. S. GOLDBY. Manager. 1

T Directors :
H. Giya, Eaq. 
tara, EuJ.

Frederic Lubbock. 
C. W. Tomkinron, 
Geo. D. Whatman, 

Htreat, MONTKAA.. SL J 
1, General Manager.
iperintrndeot of Branches, 
idem of Central Branches. Winnipeg. 
*. ROWLEY. Inspector ef Branch Re 
W. G. H. BELT, Aulnant Inspector.
■ » CANADA

I™1>kUrt*aqnnr. BL John, NR
84 —11.  B—--8 86 Union 8ta

Toronto. Ont,tissEsr^e
Montreal. F. U.

“ BL Catharine BL 
N. Yanaonror, BÉB 
rib BattMordl 
Oak Rfvw.ManJ 
Ottawa, Obl

** gw sod 
Dufferial

Moor BL and

TmU, B.O.
▼kSSTid0

“ Ski»

Torktoo,
i bit kultiM it tbt haTt
uMtrhaal and V. T. ONwr, Ansnta. 
C. Wekk and A A IroknL A#

L M*m. Olya k On
Do,

.1
of I round, limbed, andSal

Umlted, India. Ohio, rod Ji 
foolri Broc. Park—Credit L 
Oolonlal Bulk. London k W<

-

[OVA SCOTIA
tATSD lip.

HALIFAX. N. S.
«TOI i

Chas. Auchibald, Vice-Prom
Duneox. J. W. AmaoH,

OFFICE, TOBONTO, ONT.
General Mlaager.

gar-

j
Kro^lTuv^S™ gZZZ: fte*
HI, River Hebert, Springhiil. StetisrtW 
Windsor. Yarmouth.

ithsm. Fredericton, Loggieville. Mood* 
Str Andrews, St. George, Sl John,, ta

Albert»— Calgary. Edmonton,

-Harbor titro. mi

— Kiagatoe Moalg
Bey. Port Antonio, Jamaica { »

Ni
St. John s.

West

vena. 
Unitnri

New York.

)

THE BANK 
OF TORONTO

• 
"■

 A-

V
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The Merchants Bank of Canada
tepltal Paid-up...,............. f...................  •6,000,000
Reserve Fund and Undivided Profits . *.034,256

HEAD OFFlOe, I - - - MONTREAL

v-
Bank of Hamilton.

. 12.600.000
S2.600.000 i

........$82,000,000
Hamilton,

Capital Paid-up 
Reserve Fund... 
Total Assets . .„.■

S>stS of Directors
hWlol. 8m H. Moktaov" Allas, j Vfce-Piwddsot. Jowatha*

AS Head Office.
A :A.iw a

BON. WILLIAM GIBSON
J. TURNBULL,............ ...........

CYRUS A. BIRGE. 
GEORGE RUTHERFORD,

O.F. e-wk.s a F. sdbn, General Kiuni. 
T. a Merralt, Hope, of Branch* rad Chief(

JOHN PROCTOR. 
HON. JOHN a HENDRIK. 

CHARLES C. DALTON, Torontn.
* tAnton TatsOefcrlBo

Drill*
Utisws

ThAmeorUlo
Tilbury ofPort Willis*

Branches«Galt
OWTAJUO IAIIA»

CHE WASPerth Watford
SSEra

\ . ' tbi Greek HmmkXM KooU»" w** rj°raÜ
«««MlOiorpliei Abeniüe

BattlëfoH
tea.. >:: t ES*•%"

Br Soetàseploe 
Teeewster

- IWpoIo
- Oollafaft Oa-

StKS.asrsu 's.Osïîï Hmovsr
Dourine- l H.rad.r m.V Jerrl» ia Thomas Yorfcoc gi&l-rd

■ Base ] Arat . eu a «au-1ST* SV
. HL Cet honor Al i i, LertMa

Vi* W Loul»

(MBcrISC J Mltck.il
8C John, 
a Jorttc tear- sœzOono.lU.

Ferdwk*8L8aursur BRITlla
COLUMBIA'1 8«ra Lnk. 

WtnJüerMter- testta
RARITO BA 'SSa? Este. !Tf ter* «AiPfÉirt’ H—ereriüeRed Deer 1 oAeld 

VagrevWe Port

N.,.,ok.
te

[Sertirai 
-Ne* Yo

la Onu 
In Uairti

Mle Prairie8ÛSL Rue—-Il
de.»as

4 ofvSBt^s
New fort

Sa* ee ne is O SAIT Entrain, TW novel,-----

ThetiSt^ Stephen’s Bank
V Bfc. Stephen. X. S. — Inscotrauno ilé

CâMifai........... ...........twi.oee
Frank Todd, Prehident

v
|| V Victoria

• O and 66 Wall IM. W. M.i» Uni HTA1
; • M .0 porta of«f

SolicitedToeâelo
«

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 lui Office, Mm, H
THE WESTERN «ags »«i 

BANK 0F CANADA “—
Ii

J. T. Whitlock, Caahier. 
ra. GW, Mille, Currie * Ce. New York, 
étions! Shewmut Bank. MontrraL Ban 

John. N. B. Bank of ModftonL - Draft.
Berk <rf Montreal

SiBaak eâ Net» JOSE Dow AS, Sa 
Réussir a H A SU».Booton. Nr. ■ say Branch of theSt

f**"»?: SKIP. SHu! M D

THE ^MINION^ BANK ■a, rex mrr, Iroaanas 
Hoederlaed. Tariotoek,8Llae.

bur* Tlrertoo, Victoria 
Drafts on New York

.truths.

d* Nee Tort In
Cspltsl Paid up.

> Reserve Fund and Undivided Profits, 
Total Assets

$8.800,000 
4.600,000 

6S.000.000
Mrestsrt— E. B. Osl**, H P.. President; Wilmot D. Matthews, 

Vtoe-Presldend ; A. W. Austin, W. R. Brocs, R. J. Christie, 
James Caerudikes. James J. Fov, K.C., M.L.A , A. M. Nanton. 

Clarence Ar BoobeT, General Manager.
Branches and Agencies throughout Canada and the United States. 

Celles Beau made and remitted tor promptly.
Oralis bought and sold.

Gemma ratal end Trave He re" Letters ef Credit issued, available 
' in all parts of the world.

LA BANQUE NATIONALE
HEAD OFFICE, - QUEBEC

fc !

.....
Rtsarvt Food ------ ----------- -------
Pro6t Aid Lues Account ________-1 •

DBSCTOli
R. AU DETTE, PrealdenL

V. CHATEAUVBRT,
VICTOR LBMIKUX, 

P. LAP RANGE. Manager

• HON. JUDGE A. CHAUVEAU. V» 
NAZ. PORTIER, J. B. LALIBEKTE, 

CHAS PETTIGREW.
N. LAVOIE. I

i

CCNERAL TRANSACTED. Amqui 
Bale SL Paul 
Banocarllla H

New Carlisle
Ntooint
Plrasisrille
Quebec (Lower Towo) 

* (St. Rook)

In Sl Char let. Bollocluass

Union BanK of Halifax St. Erariete
St. Frioeote do Lac
SL Hyacinthe

«

Deschaâlloo»
FSasentUe

(St. John .Street) St traçai.Capital Authorized,. 
Capital Paid-up,-----

$3,000.000 
$L»00.000 
. $1.148,762

Rimotuki Si.tir Rlrioro do Loap Station
Ihawrtîfan Pâlir 

-Sherbrooke
Ste. Anne de la Pocatlore 

St. Ste. Marie. Heauce 
Sl Aim* Richelieu

Cerruepeedeete
DOMINION OF CANADA—The Bank of Toronto, The Royal Bank of 

Co*11 “area. The Bank of New Brunswick. 
UNITED STATES— New York j First National Bank.—n—*— ; TW 

National Bank of Petiwi. ,
EUROPE—London, England ; The National Bank of Scotland. L td.—Parli : Fi 

Pans, 7 Sqnare de F Opera, France. Credit Lyonnais rad Branches. 
The most tcrnpulou, siteotioo it bestowed on all basinet, entrusted to our a

Sl. Raymond 
St. Tito 
Troie-Pistoles 
Trots-Rivieres

Ottawa

Vidai
Mataoe

Murray Bay

Best I
DIHECTOKf

W*. ROCH
■

W„. ROBERTSON. PnniDfhrr.
C. C. Blackapak, Goo. Mitchell, 

A. E. Jo* E1 Clones St

E. M.P., Via 
E. G. Smith

* .
V

Head Office, Halifi N. S.
■

r v THS?jy.lt.f.--All.-•••••■.■••«.......OmranAL Mans___F rî' â STRlCKLAjfD......AecmTAWT CtnuLMaaun
W C Hiivrv ......SvrsntBTEHDenT or BnancnsS.

f
,F . —if

. IKdlClII
f 1 .jg^eSL-fsaer dEzr.

minun. H skias. Ran trille. Lewraocetown, Liverpool. LockeoorL lun/nh.!,-

,NS^K Sl pj^ 4d^‘ £5Îiî*MCU“u^r- UTr*~- “**“»• North 
IN Mtfc BRL WWIC-te ET M,W' Wh"nrT ,Vr ^

W PRINCE EDWARD ISLAND Chailorietown.
IN BRITISH WEST INDIES- P„rf yTr-,-.
■4 PORTO RICO San |ura.

EASTERN TOWNSHIPS BANK
1 ’ Capital $3,000,006

s HEAD OFFICE
Wkh over rimy knack 
oficr facilities

Reserve Feed $1,800,000
SHERBROOKE, QUE.

.j la the province of Quebec 
by ee ether bank in Canada for

C0UICTI0II8 AMD BANKING BN<
IN THAT IMPORTANT TERRITORY 

Br,edw ■■ MANITOBA, ALBERTA and BRITISH «COLUMBIA

fl

KfssiïsaE?—.i ALL

r* r
> LJ ! - ' t t

July 13. >907-

fllnitFit Ei
of a

— HEAD

CORNER OF YÔNGE
TOJ

COMMERCIAL AC 
solicits accounts ol 
Societies and indivi 

' able and also willin 
positors every accomr 
conservative banking

GE0BC

The Mktrop
Capital Paid-up, fl.000.00C

a J. MOORE PreaidenL

BRA]
Petroha 
Pictoe

_ - Pert Rlgi
Harrow rmith Streetsvil

Beat Ton

C<*t>urg

Maynootk
MUtoo

Sutton W ■Wetkogb
North Augusta Wooier

THE BANK 1
Rest and undivided

BO AMD OF
GEORGE HAY, PrasidraL 
H. N. Bara.
J. B. F

D
I Hen. GrataX John Moths

Coorao H.

eixty-Thrpp OWI000 In ti
Corrmp do de als in every bentoeg towi
corres^wJf.?Î?e Invited *

THE STEW
> •

OF OA

Offers to the public 
their business and re

A SAVINGS BANK DEI 
tkm with each Of

1 F. W. BROI

The BanK of N
head office

Capital,
Rest and Undivided Profl

Brioches in New Brunswick 
James Manchester, 
Walter W. White, N 
R. B. Kessbn,

F
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FOR SALE i
i HIN

CITY OF CALGARY.The Bank of New Brunswick.
ST. JOHN, N. B.

Established wholesale business. This includes 
e new warehouse building tti the heart of the City. * ' 
The business has been established in the West 
with headquarters in Winnipeg for the past thirty 
years. The owner now wishes to retire from , 
active business. .

This is a first-class proposition for anyone that 
has the money to go into business.

For full particulars. Apply Box, 60 Monetary Times.

head office
Capital,
Rast end Undivided Profits ever - $1,200,000

• > * . $707,000

Branches in New Brunswick and Prince Edward Island. 
James Manchester, - President.
Walter W. White, M.D., Vice-President.
R. B. Kessbn, General Manager.

>
>

-

The Metropolitan bank.
Capital Paid-up, $1,000,000. Reserve Pond, $1,000,000

W. D. ROSS. Gcnnrai M 
TORONTO.

DIVIDEND STOCK
S. J. MOORE, Pro^drot. }’■ni'

G% :
branch:

Petroka 
Pictoa 
Port Rlgie

I. T
Bancroft,

Boat Ton

Qmm
Queen

St. W. A Dean Ak 
St. K. .«4 Le. Arm,

aod McCael Sta. St. w. per annum, payable Half-yearly. Write 
for FOURTEENTH 1 
Sheet

!

Cofcrur*

> a—a 
MUtoo

Sut loo West
„ . . WeUiagtoe
North Augveta Wooler Perfcdale

c^r

!i

i H
THE PEOPLES BUI10II6 & LOAI ASSOCIATION.THE BANK OF OTTAWA. r-u

Head Office : The Peoples Bldgs.,
• Oat

BOARD OF DIRECTORS
DAVID MACLAREN. Vice - i l,,i 

Hoe. George Bryn*.
Jobe Mather.
Georg. H. Parley, M.P.

,LONDON,t !
GEORGE HAY. PreaiA.at. 
H. M. Beu. |
J. B. F rarer. \ H. K. Egan. 

Diah Murphy. ACCIOtN f5 AND DISEASE
The Ontario Accident and Lloyds Plate ClassD. M. Finn* Aral Gee Mgr.

Iaapactoan.—C. G. Pro nock. W. Duthie.
Hxty-ThrM Offloaa In the Dominion of Qn-mfa Insurance Çompanias

Iuur Specially Attractive Policier, coverieg Accident Accident and Siekne* 
Combined. Employrrs. Elevator. General and Public Liability, Plage Glen.

Eistaari iligktbari. 6m. Acts. 6I ti 65 licit Me It. L TOIINTO n
1 -------------------------- -— >r 1 i".1 1

8rRB£&5tiKK ^vSTed *“ b“laoe entrueted to it

WILLIAM THOMSON ® COw .T fSt. John, Montreal, Toronto, Halifax,
Managers of the Accident and Guarantee Company of 

Canada ; the Ontario Fire Insurance Company.
Special Agents New York Plate Glass Insurance Co.

--------- 1 Ini Office, Osfcm,
« SESü-S
XDA ad

Job Oo*u, Bra. 
Entreat A Bang.

aaob-^rj.
* M D

ia, roes rwry.noeanes 
Buadarlaod, Tartatook,

.WHttf.

¥d

NATIONALE
E, - QUEBEC

tCTORS
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FORTIER, J. B. LAL1BEKTE, 
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St. Char In. BellechasTi
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Ottawa
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Is Poestlste
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4 Toronto, The Royal Beak ol Csasdh j 
n«. The Bank of New Brunswick
rat National Ban h.—Boston : The 

nal Bank o« Scotland, L td.-Paria : Free»
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Incorporated by Royal Charter end Act of^artiament. EiT.ar.imaD 1S.5

Subscribed

<1 .

United Empire Sank 

of Canada Capital 
Paid up

£5.000 000 *25,000,1)0(1 
£1.000.000 • 6,000.100 
£4,000.000 $10,000.000 
£1.030.000 » 5,1*0,000

- EDINBURGH '

• I
Uncalled .... 
Reserve Fund

v
=— - HEAD OFFir.lt- ------

CORNER OF YÔNGE AND FRONT STREETS 

« TORONTO

1
Head Office -

T DOW as Hncron Surra, General Ml

S7 Nlshslss Lass, Lombard Street. E.C, /
J. S. Cocnevnn. Manager.

THE COMMERCIAL BANK 
OF SCOTLAND, Ltd. i!

COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 
Societies and individuals, being financially 

' *b!e and also Rilling to extend to its de-
. 1

, positors every accommodation connected with 
conservative banking.

Head Office 1 EDINBURGH.
................... £1.000.000

........ £1,000.000
Jas. L. Anderson, Secgtipuy.

Paid-up Capital.....
Reserve Fund.......

Alii. Bogie, General Manager.*

LONDON OFFICE : 62 Lombard Street, E.C
Georgs S. Courra, Asst, Manager

B”lMr «"wsctwl- Clrcslsr Hates. Drafts, sad Lesters si 
Cfsdit lMsd. payable at banking boneee ia eil parts of the world. i , j :

With las US Branches located ell ever Scotland, lbs bank Is la a van favorable 
«-*•« » «Uni with rrmilt.ee. and all other banking tr.auction, on the heel term. 

The bank nodertakee earner bosiaeoe tor CeloeUl and ForMgn Banks

And. Whitlie, Manager.
GEORGE P. REID,

General Manager.
*»,

THE STERLING BANK
OF CANADA

Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec
tion with each Office of the Banlu

' F. V. BROUGHALL, General Manager.

Volume 4l

Hamilton.
......................... tRffiffl

................... ML000,000
. . Hamilton,

JOHN PROCTOR. 
HON. JOHN S. HENDRIK. 

DALTON, Toronto,
1—4
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CHEWABm
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îehae
Bln Creek 
HemisCe 
K so too Ahern erhf 
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1
— -XX THE STANDARD LOAN 

COMPANY.Joint Deposit 
Accounts SUCCESS • S 900,000 

. • 50,000
1,500,000

Capital - 
Reserve -

«A joint deposit account with this 

Corporation is a convenience to hus
band and wife,' mother and daughter, 

two or more executors or trustees, etc. 
It may be opened in such a way as 

to be drawn upon by either. 

Interest et Th:
One-Half Per Cent.

Per annum will be added to the ac
count and compounded (Hf til# 1 Jftlf.

Canada Permanent
Mortgage Corporation

TORONTO

Paiainsirr :
ALEXANDER SUTHERLAND. 
Vicb-Pbssideht Awn Managing 

Director :
W. S DINNICK.

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL. KC.M.G.

i Steady savings point a 
way to success.

This Company will be 
pleased to receive your 
account, and will wel
come you as a depositor.

1

HI

I*

an*

V/20/ Interest Allowed.4 /

.
14

NATIONAL TRUST Debentures for one. two, three, four and 
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled “SOME 
CARDINAL POINTS."

*

COMPANY, UNITED,

11 XXTarante Street

11
Tie Goad* Lauded aid National LOAD SOCIETYTHE t

Huron & Erie
Loan and Savings Cdt

i ,ei
i "

M4.eTS.tt
ASM.Stt.tt

1*1Head Owe*. SI Toaomo Sr., Toborto. TOTALCafttal Sueecniean

EBEKTURESi ■ '1 if
■ 
il . ill

for on* or mots
■with Interest «I

■payable hatf-l
Society are a

Cafttai Pumt ™ 
Rsrr — „

I.HM.»»»
— years
cent, per annum, 

yearly. The Debentures of this 
legal Investment lor Trust Funds, 
poodence invited *

London,' • Ont. four
JCNN LANC BLAIKIE, Esq ,

, EC. I LI,DEBENTURES fen C. FERRIC.A. TURNER. 1
payable half yearly or quarterly at 

owrreet rntaa Money lent on Real Estate.
Wlwuitmw

T
One Hundred Dollars and 
upwards ; one to Are years,

PER 
CENT.

Executors and Trustees are authorized 
by statute to invest trust futtds in these 
debentures
J. W. LITTLE. O. A. SOMERVILLE.

-SSE?of thi.
EDWARD saundns*

M h. ta.41

W. N Dollar

5% Capital Tally paM S 77S.H9
......................i,oee,#e#Debentures

z 1
For a limited time we «Till issue 
debentures bearing 5% interest 
payable half-yearly

Assets/'■ If
*

t DEPOSITS
------

We allow interest si
Stf PER CENT.

Compounded hatt-yeariy on deposits 
of one dollar and upwards.

. . London ® Canadian
Lm & Agiicy Ci., UsiM. 1 DEBENTURES issued in amooa*.

of 1100 and upwards for periods el 
from 6 to 10 years with interest at 4 
per cent, per annum payable haH-

■b. Depoaitad by Mat

,1 c. «. ozowsei.THOMAS LONG. W.IS
HON. J. R. STRATTON. Pmi IniTO LEND ea Life F. M. HOLLAND. Omni Hue.

yearly—Mow
AOENOY DEPARTMENT. -

sysraoSou? ssl
•peoel Art of Parliament). to* the I ». rat, rant ami Col 
***** of Moray mai Salt of Boeda. SnnMA Ac. 

Modmate. .Aiu. luvraruam» Gtiaaajrnim».

»

Tbi Ontario Leu and Dibintiri Ce., T H f no M I NI ON
JOHN McCLARY, Preld.ot, LONDON, ONT |11C UVJ If 1 I IX ■ VZ1Y

SAVIH6S à INVESTMENT SOCIElf
i T

000CipltAl SetwotbedStOOO.OOO P*id up SI.
Reerava Fund - •

Total LlabiHtiw 12.306.M3 Total Aaatta S4.MS.ei

laeeed foe 1 to ft years 
with % yearly coepoas

Latal lawatm.ee For Treat Feeda.
Payable withont chargeât aar ageacy of Molaou Beak. Capital Subscribed

Mortgaga Loans ea Impreved Real Eeute-

000V. B. WADSWORTH,1- • MANAGER.
MS BAY STREET. TORONTO. 4‘/. Debentures CANADA

...si
Total Assets, ist Dec., 1900.. 2,272, VM

LONDON,
THE1 i

Toronto Mortgage Company
ALFRED M SMART. M.u«wOffice No 13 Toronto St.

.Capital Paid-up 1 .*
Rrsrrvs Fund - 
Total Assets

T H- rURUOM, See. K-C-. Praaidrat 
NATHANIEL MILLS. Mataage.8724,550 00

I 106,000 00
• 2,509,857 98

4 President
HON. WM. MORTIMER CLARK, L.L.Diw.8.', K.C. 

^ Vice-Prraident
WE L L1NGTON FRANC IS.

Debentorw liiued to pay 4*. a U«al lamtmrat f»r 
Trust Fends.

4 Deposit» received at $1% interest.
terra» ** ”*‘,C °* ieprove<,.Re*1 Dun on lavoeAble

WALTER GILLESPIE, Manager.

ML .TIE

DOUGLAS, LACEY & CO.
OrlglMd

br the protection of
Qaasrsl Averages

BUTOHART « WATSON.

/ WINDSOR SALT—ought to
fine, wcl- 

savoured. Goes further, too. But 

not a cent dearer.

cost more — so pure.* Trim! Feed a-d system at

I >41
,lilt' ■

)■ fci

*
July *3, 1907.

DELAYS ABE DAB6I

bt na

CANADIAN CA81M
•ad Seller

•INSURANCE CO.
S1-S4 Adelaide St. East. TO

by ter dm BEST. CHEAP! 
MOST COMPREHENSIVE*, th.

latlen FreelyFell lefts,

r

ESTABLISHED 1SS

The Imperial Trust
of Canada

17 at
Acts as Executor, Trustee, Adm

Ac.
Assumes entire charge of Real 
Acts a» Transfer Agent for Cor]

Jas. G. Forbrstxr. Managi

A Healthy Si
in the tile of any publication is Fii 
im Clara of adÆlW&jcondition of its

MN^H«sjoynda 
thee the prmntM

peoopcroui
—perticulariein the 1» 

. . Th.ran**moot 1er
Th» journal’» eeid circulation » 

thee that of aniy «rankly Unde new™

Canada it.
combirad circulation of all ether tied

Adtrerlmrae in the Commcrr 
RESULTS. If you west buainra 
•he rapidy growing and beet buytn, 

. place an advert»«rarat iniecra

<YVttwirp/*iyyMMLjgUL
WINNIPEG

RESUMPT1
between Winnipeg end Port t

The Superior Exp
I m - <D*U*)
Lv. Winnipeg....................................
Ar. Port Arthur ..........................
Lv. Port Arthur......... .....................
Ar. Winnipeg........................ ......

The Alberts Exp
m s crack train between Win 
Edmonton.

Lv. Winnipeg 
Ar. Edmonton

Lv. Edmonton 
Ar. Winnipeg

(Dally)
19

6
21
1C

i. Winnin..“‘ îÿ ^rafjoab'e train» mal 
Pon^îrH Sleeping Car bee we

arction et1til‘a^P,"le< Cer *€rvir« erxi 
Fort Arthur with Lake Steamer.

Reduced Summer Touri:
ID man? Es*tern 
perticulsrs of whic 
will be pleased to fn

C. W. CO
Asst. General 

Agent. Can. I

Wi
CMli

rjj

L

The RELIANCE
Of MM*

•4 KIM IT. i, T0M1T0

)

~-
---

---
-

■ 
-V



*
f 1

*'■ %
¥ THE MONETARY TIMEsjJuly 13, 1907- .1

t----i ■■*»

-

DELAYS ARE DANGEROUS. TIh Toronto 6mm Trots 
Corporation

4

1

1 «even by tub

CANADIAN CASUALTY
end Belter

•INSURANCE CO.
S1.S4 Adelaide St. But. TORONTO.

« by far d* BEST. CHEAPEST aad 
MOST COMPREHENSIVE ie the

fell lafei

ACTS AS
•!;

EXECUTOR
ADMINISTRATOR

- ■OR »l
: -TRUSTEE1 alien Freely Oivaa.

-» s. «• i_
The officers of the Corporation will 

be pleased to conseil at any tine with 
those who con
selves of the services of a Trust Cosh 
pany. All cotpmunications will he 
treated as strictly confidential. '

T

plate availing them-

I

tWills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE.

UraWsrJ.W. Laegeilr, Managing»
Toronto Ottawa WinnipegAt

r=

i ■
.1

AGRICULTURAL SAYINGS A LOAN
COMPANY

Sinking Fund 
Investments

i

. . OM1ABIOLONDON,

A Healthy Sign .9GOVERNMENT
MUNICIPAL 

BONDS

Bseerrh >1 ........ »MM »
S.lot: Second:

JIt■Uoyvda vârwa
JT?t-perticuUrleietW matter of 

. >. Thereaeoouaotiartoasek.
To» journal! Dead drculetioe ie larger 

thee that of aay weekly trade oewipepei ie - 
w the middle aad Western

add. PreaTV: M.T. H.1er Mi•1

-S3 oe favorabta nr—
Canada it! drculetioe » larger than the 
coobuad circulation of all other trade ■ Deooaita racer 

SteAng.DOM1NTON
SECURITIES
CORPORATION LDUTXIl
MKDtC STXASIJOBanO

c. P. BUTLRR^M ■ iiwii.“ ***• Commercial get
RESULTS. If you waat business from 
the rapidy growing aad beet buying 

1 place aa adrertieemeol iniecei <
*1Q»OgmAL

WINNIPEG

E?Sj?f£ION ACCOUNT 
TO S.Hftu t.„... BOOKS - -

16.10k
■ 9.37k every kind—standard make 
21.20k SPECIAL PATTERNS MADE TO ORDER 
1 500k LOOSE LEAF BOOKS A SPECIALTY

LOOSE LEAF PRICE BOOKS — Newest

Shows interest cm all
i •»

-
thoueaed lor i day to jSg days 

at % per ceeL rate.
:

MURRAY’S INTEREST TABLES

PRIOR «10.00
• a. W. MURRAY.: - . TORONTO.

AccpuoLant. Supreme Court at Oelerio.

Lv. Winnipeg.........
Ar. Port Arthur >•
Lv. Port Arthur - .
Ar. Winnipeg.........

The Alberta Express
» • crack train between Winnipeg and 
t-d monton.
Lv. Winnipeg 
Ax. Edmonton
Lv. Edmonton-.» ....
Ar. Winnipeg

t

FINANCIAL u 1
" Î

* IWORK '
Established over Half a Century.

I 44
of the best kind is fjdîL. 
turned out by the

Monetary rimes Printing Company,
«2 CHURCH ST., TORONTO. »

III I ■

(Dally)

BROWN BROS.,19.00k 
■ 6.15k
Second Morning

• 21.10k 
.......... 10.25k

51-33 WeINfigtoH St. West, • Toronto.

liii
■

_ Second Morning j

ajSSjuajaysiustisss I 
■£-*a*saxai sssss. ,c-1
Reduced Sommer Tourist Bates

U
♦ i :

. Buy Your9.

OFFICE FURNITURE 
riNGS and APPLIANCEie mane lantern destinations, 

particulars of which any Agent 
will be pleased to furnish or write

C. V. COOPER,
Asst. General Passenger 

Agent, Can. Nor. Ry., 
Winnipeg.

'(Wood or Steel)

Direct from the Manufacturers.
Canada Cabinet Co., Limited

225 Netre Dame St. Weal, Montreal 4IF

i
*!

I i
I4*

Va-

Volume 41.

1

ni
STANDARD LOAN 
COMPANY.

. s 900,000 

. • 50,000
1,500,000

ml •
rve •
ts
î

President :

LANDER SUTHERLAND.
PSSSIOBMT AMD MaMAGIMO 

Director :
W. S. DINNICK.

Director :

LIGHT HONORABLE 
5TRATHCONA awd MOUNT 

ROYAL. K.C.M.G.
/

lures for one, two, three, four and 
1 issued, bearing interest at five 
per annum, payable half-yearly, 
for booklet entitled " SOME 

IAL POINTS."

MILTON PROVIDENT
UUU SOCIETY

M 1
M4S7IM

DC$ issued for one or 
Sss years with interest « 
r ooni per annum, 
te Debentures of this 
tment for Trust Fonds, 
ivited. *

1*1

payable
Society are a

-King m Haalltü. Out.
c. naan.t

idaat

Horn.ELIANCE Vi!

W. N Douse

at Capital fitly pH $ 77s,ee#
- t,e#e,eee

DEPOSITS
Subject Is

We allow intereel at
3H FEU OENT.

landed hall yearly on deposits 
» no tfollatr and upwards.

EWTURBS issued in amouM,
DO and upwards for periods of 
l to 10 years with interest at * 
cent, per annum payable halt 

It* Dspomtsd by MsB

DOMINION
B h 1VVESTUENT SOCIEtf

*
1
<

CANADA

....Si,wa,ew 
a, 1st Dec., 1900.. 2,272,VS#

MDOW.

„PURUOM. te. K.C.. Pisiilsst

THAN ML MILLS.

[NDSOR SALT—ought to 
hoe, weBmore — so pure, 

red. Goes further, too. Btf jg 
cent dearef. toi !

Executor, 
Administrator, 

T rustee. i

In performing the duties of Executor. 
Administrator or Trustee, • Trust Com
pany provides security, economy, effective 
management end continual service, and 
discharges ks duties at a minimum c jet 

Correspondence invited.

Trusts & Guarantee Co.
LIMITED

F* King Street West. • Toronto
00
ou

*

ESTABLISHED 1SST.

The Imperial Trusts Co.
of Canada

17 at
Acts as Executor, Trustee, Administrator,

Ac.
Assumes entire charge of Real Estate 
Acts as Transfer Agent for Corporations.

Jas. G. Forrester. Manager

earn

Ei

<•
7

■ 
:



■ rrr
- ■■ i ' 1•.1

THE MONETARY TIMES «I ■i Volume- 481 mxs=F
?* .

Hi / : Established 1*78

». ROCHESTER GERMAN INSURANCE CO,-Û

Absorbed 
the TRA] 
COMMER

j ROCHESTER, N.Y.. 1<■'
,>

Eocene Sattbelee, President. H. F. Atwood. Secretary.

Inspector for Canada : G. S. MINTY .
Resident Agent» : MUNTZ A SSATTY,

TEMPLE BUILDING ... TORONTO

. t

!

Vol. 41-No. 2.■-1 ,U

®itr JHotiJ V LONDON & LANCASHIRE
LIFE

1

e.—

A JOURNAL OF OANAO

l PUBLISHED EVERY SATlood PRINT

The 14 omet amt Times was esta b I 
•orbed is UN, The Intercolonial 
The Trade Review. •( Montreal ; ai

Present Terms ef S
Canada and Great Britain :

One Veer

? *.■ I. n

A good illustration of the association 
of ideas is that t^e word “ typewriter ” 

almost invariably calls to mind the Un- 
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ti is a City of 12,000 population, and has doubled its population in the 
last five years.

I have the Finest Blocks of Brandon City Property left in the old 
survey, all starting within one mile of the City Hall.

L I handle only lots that are in demand for actual building.
2. The Blocks left are immediately next to buildings.
3. There are buildings already situated ‘on mdny of the Blocks in

! I Which I have Lots for Sale.

1 WANT VOIT 10 COME 10 BRANDON
I Guarantee you absolute satisfaction nr your money refund.

I will pay your return railroad fare up to $10.00 if Two Lots are purchased, 
$20.ro if Four Lots' or more are purchased.

1/
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Am j; ^ o f '.*

I
. -
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< .

Write for full description, circulars and maps of this property.

Lots from $100.00 to fjoo.odv almost any terms granted that you ask for 
Torrens Title.

Come to Brandon right

JOHN WADGE.
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Brandon, Man.
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FORTY YEARS OF THE MONETARY TIMES. places of Ontario add Quebec.

branches and agencies of Canadian banks, distributed 
from Sydney to Vancouver and Alaska. { I . 1. !;• '

- .<■ Confederation of the scattered Provinces was
Forty years ago, when Canada did not reach from effected in 1867, when Nova Scotia and New Brunswick > 

ocean to ocean, but consisted of the two Provinces and Prince Edward Island became part of Canada. The 
which are now Quebec and Ontario ; before Confedera- Purchase of our Far West prairie lands from the Hud
son; before there was any Yukon, or any Cobalt, or s°ri Bay Company followed in 1870, and in the next year 
any “North-West,” it occurred to a small group of men British Columbia, joined the Dominion. Our ; Nation- J 

* in Toronto that need existed for an organ of commercial building was begun, and there followed a period 
and financial opinion, a paper that should deal intelli- growth and expansion during which the Canadian Pacific 
gently and courageously with insurance, commercial Kailwav became a wonderful factor in extending our 

' law and -practice, and matters relating to investment *rade with the world, 
generally. They decided to start the Monetary Times.

Hugh Scott, the well-known underwriter, and the editorial management of the late J. M. Trout, grew w 
late \\ illiam A. Foster, Q.C., were sponsors for the first *be country. It absorbed three other commercial jo 
issue. It was a 16-page sheet, small quarto, with very nals, One in Toronto and two in Montreal, the Subscrip- 

1 few advertisements, for, as Scott proudly said after- b$t of onp of the latter the I rade Review, founded 
wards : “We never canvassed for a single card until the by Erastus Wiman and edited by Hon. James Young, 
venture was self-supporting by means of subscriptions 8av* a borçj upon the commercial reading public in 
or voluntary advertisements.” Its first printer was John. Quebec and the other Atlantic Provinces’ which it has 
Ross Robertson, then a publisher on Yonge Street, now evcr s*n,'e retained ; white, as Manitoba and the* West 
proprietor of the Evening Telegram. came into increasing prominence, the circulation Of the

The papier was intended to be, in the domain of PaPor west of the Great Lakes has gone steadily km till
it is now to be found in 1,053 places in Canada.

The aim of the management was then, as if is 
to-day, to furnish a journal that should be carefully 
writteij, from the standpoint of experience anjd • calrft 
observation. Knowledge of affairs, independence of 
judgment, moderation of tone. \ere usually to found 
in the utterances of its writers, arpong whoiti • were 
Cabinet Ministers, prominent bankers -arid %wyerS, w ell- 
known manufacturers and merchants. Though 
always brilliant or spicy, it was. usually south! ; and. 
while hot assuming to possess all the .virtues, it showed 
fearlessness and rectitude in high de g tee.

Wien the present writer began, while lixing in 
Montre il, his contributions in 1.870,- the papieg was 
already known for its outspokenness upon fraudulent 
finance or business dishonesty. Some of the writers who

To-day, there are 1,733

By James Hedley.

of

During these ypars the Monetary Times, under the
with

ur- ■»

business, what the Nation afterwards was in the literary 
field, a vehicle for the views and feelings of Canadians, 
aiming to be self-governed, patriotically ambitious, 
resenting dictation and pedantic methods in either gov
ernment, or commerce. Its tone- and purpose com
mended the Monetary Times from the jtart, and Foster 
became its editor.

At that date (1866) there wfcrc twenty-six chartered 
banks in Canada, whose paid capital was $29,831,000. 
Seventeen of these have since been amalgamated or 
wound up. The remaining nine, which are still in ex
istence with greatly enlarged scope, are the Bank of 
Montreal, Quebec Bank, Bank of B.X.A., Bank of 
Toronto, Molsons Bank, Mercha’nts Bank, Eastern 
Townships Bank, and La Banque Nationale. Tfiere 

_ were in Canada at . that day 120 bank agencies in 55

not
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laid the foundation of its reputation, and helped to main- a keen interest in the project. But there are many m- 
tain it, in addition to Foster, Who was a brilliant writer, tncacies which block the straight road.
were George Hague, who long wrote the Monthly Financial [. The new mail service would be an excellent in no- ’ 1 

'^Review • Charles Lindsey, whose able summaries of The ration. It calls for the establishment t>f a service be- j 
Situation were a feature for many years; R. R. Grindley/ tween Halifax and Blacksod Bay, on the west coast of

publicists in Quebec and Ireland, of a line of. first-class steamships capable of
crossing the Atlantic1 in three and a half days at an 
-average speed of 25 knots per hour. The establishment 'll 
of ferries between the east coast of Ireland and the west 
coast of Scotland and England by means of steamships 
so constructed as to be capable of conveying passengers 
and goods trains entire from pdrt to port without dis- I 
turbing passengers of unloading trucks ; and the con- i 
struct ion of such railways m Ireland as may be neces- j 
sarv, in • conjunction with existing lines, to provide for 
an express passenger service between Blacksod Bay and ÿ 
the east coast at a speed of not less than fifty miles per l 
hour. ' * V ■ ' {■

I/i 50 —*

8* ■ Hop. James Young, and promu**
Ontario. While giving much attention to home affairs,

peeyhes and commenyal de-

t

in dealing with budget s 
cisions, or summarizing blue books, it kept a wider out
look in having correspondents; in the United Kingdom^ 
and in Australia.

This brief outline of a fonmative period in the his- 
- tory of the Canadian Dominion : suggests many contrasts, 

statistical and other, into which there is not space nor 
* time to enter. But it is a satisfaction to those—some 

of them still living—-who helpgd to found the Monetary 
.' Times to know that it has reached a goodly age Tor a 
voung country, and that its bold -upon the respect of its 
increasingly numerous patrons » well maintained. x

_____ ■ , i . Mi =

•i

m.... 11
i- 1

•i. ill
'

I Two rates of speed are estimated on for the Pacific 4 
because the actual speed of the vessels to be pro- | 

video nas not yet Been oeciaecu The Question is one 
to be considered by the four Governments interested, 
and carefully gone into. The people of Australia and ej 
New Zealand are naturally anxious to havç the fastest 3 
boats that the funds af. their disposal. wifi secure, and. i 
it is possible that a 21-knot service may be decided on. j 

The speeches of Sir Wilfrid Laurier would indicate id 
that he is pledged to the birth of the new steamship line. | 
“The time has come,” he said in London, “when an 
‘■’All Red’ route must encircle the earth. For that ,, 
“ scheme the people of Canada are ready ; the people :

ready. I ask myself if the people of 
“ England are ready. It is not for us to suggest, still | 
“ less to insist, what shall be the policy of the English 
“ people, but it is not out of place if I remind you British 
“people that five years ago you undertook a heavy 
“ financial responsibility to assist a line of steamers 
“ running between Liverpool and New York. I am not 
*’ here to blame you for that policy ; on the contrary, I 

might approve of it if I were an Englishman. But 
may I not ask the British people and the British Par- ^ 

‘ liament whether what has been done for foreigners ‘ j 
“ cannot be done for people who fly the British flag?” 1 

Sentimentally, there is every reason for the insti
tution of the new route. Whether there is room for it, j 
from a dozen practical viewpoints, has to be proved by 
'its partisans. Ties would be strengthened by quicker 
transit between the countries of the Empire. When a 
man -feels he is but a few weeks’ journey from the gov
erning centre of the Empire, he is happier than if .his 
London trip occupied/nearly two months, A London 
paper, in an unusually vigorous appeal for the carrying 
out of the scheme, urges Sir Henry Campbell-Bânner- 

Lauripr, Lord Stratheona, and other influential gentle- man and his colleagues not to refuse partnership in the 
men, the proposal, perhaps, would have been relegated consolidation of a greater world power than Caesar ever 
before now to the dusty alcoves of aq Imperial Govern- swayed. Which is a happy phrase. Stress is laid by 
ment department. If you glance at the names of the the promoters as to the great advantages which would 
Advisory Committee in favor of the Blacksod Bay route, accrue to Ireland by making it a link in a great through " | 
you will find Lords, and Earls, ‘ and Knights, and |jne 
Bishops galore. The committee is a strong one. Arid 
5t is about the best which could be chosen for the task

:

SENTIMENT AND FINANCE.

Unity is usually strength.: Hut the" desirability of 
unity at any cost Is sometimes questionable. The weld
ing together of the Empire's finks by the institution of 
a steamship girdle around the world—a girdle which in 

> every, sense is British. This |s the achievement which 
the promoters of what is popularly known as the AH 
Red steamship route, hope to: accomplish.

Sir Thomas Trowbridge h*s sent us some facts and 
figures relating to the project. These are timely. He' 
says the attention of the colhffiittee, which is handling 
the details of the scheme, has been repeatedly called to 
misleading cable messages sent from Great Britain, 
either by the Canadian Associated Press or by special 
correspondents. Whenever An enterprise is mooted, in
volving. an expenditure of millions of dollars and afford
ing a special interest to half a dozen nations, one must 
expect a few misleading cable irfc-ssages, 
steamship sc he ml- might be used as an effective lever—

- ' -politically, socially, financially. But allowance must 
always be made for the idiosyncrasies of special corre
spondents. Without their quips, many ' newspapers 
would be as dull as the schoolboy’s Euclid lesson. It 
was a special correspondent who weaved this winter the 
fable of the Canadian farmer toiling under 54 feet of 
snow, which he had, with unusual enterprise, propped 
up with poles. The proposed steamship service w;ill be 
handled with the greatest care by those interested in 
different ways. Politically, it is a weapon as well as

Had it not been for the interest of Sir, Wilfrid

III.
'II
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“ of Australia are
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! An All Red

. .

'
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an asset.I .

I.

There seems to be one outstanding advantag 
• I earlier delivery of mails. Twenty days for an English g j 

, . » . . reply to a Canadian letter is too long. The commercial ,t %
The proposal, in brief, i$ for a fast line of steamers centres of the Dominion require greater postal celerity. I" 

between Great Britain and 4 qnada, Canada and A us- jf the length of time occupied by the ocean voyage can ■ j 
, tralasian ports. on the .Pacifi<v ^nd between Canada, be reduced, and appreciably so, an untold benefit will !. 

Japan, and China. Canada-is naturally enthusiastic in be bestowed upon Canada’s business. Trade relations 
the scheme ; New Zealand also. Australia is not quite jn anv country are seriously hampered by correspond- ! ; 
so approbative. Meanwhile, the Imperial Government Cnce which undergoes long ocean voyages. Mails are, 
has very properly appointed, ciimmittees to consider the in one sgnse. more important than passengers. Corre- it 
various phases of the quest.oq The attitude of the- spondende between Britain and Canada is not made up jj 
British Government to the project is something like that nf the “Love from vour affectionate son, Willie,” ! 
of the gentleman who stood on the middle of the see-saw stamp. There is the ring of dollars and cents, and |

- figuring the best way to obtain the lesser bump. In this pounds, shillings, and oence in .much of it. This would 
instance, such an attitude 1* natural. Not that Great be more sd if facilities were greater.
Britain is uninterested ; it has really played an ex- When the Imperial Government publishes the blue 
cell,-nt role Whatever be the outcome, no one can book on trade prospects between Canada and Great J 
blame ^the Imperial Govcrnnk-nt Tor not having taken Britain, the data for which Mr. Richard Grigg, the ;

theT
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special Board of Trade Commissioner has been col- must make way for finance. If it can be proved ithat 
Jecting, we should see a pretty thorough change in the enterprise is worth the cost, the sooner we havt our 
certain British trade methods. A faster mail service fast steamship line the better. If Imperial relatioffô and 
would assist in cultivating the trade which is to come, brotherly love can be made to harmonize with «four 

Canada would be/placed in a direct, line of traffic national purses, the launching of the first vessel of the 
between Britain, the Orient, and Australia. Such a All Red route would mark ode of the greatest epochs 
commercial situation is ideal. The nçw service should in national and commercial history.
obtain part of the passenger traffic of the Orient and of’ -------- t m , '____
the L7nited States. Perishable freight would be handled
with comparative ease. These are some of the advan- ATTRACTIVENESS OF DEBENTURE STOCK-
tages which the All Red route would afford, ■ , ------

<5ne of its chief objections is its cost.' .Canada is Some comment has been occasioned bV the satis- 
contributing à goodly amount for steamship facilities, factory results attending the effort the Shawirtigan 
For the service performed jointly by the Allan and the " ater and Power Company to secure rapjWf irt 'feng- 
Canadian Pacific lines it is paying $500,000 annually, land. The success of this issue was the more marked 
For the Japan service the yearly contribution is $73,000, because of the difficulty experienced for months past in 
and for the Canadian-Australian service this year will obtaining money on the» most unquestioned security and 
be paid Si8o.poo. In addition, the Dominion subsidises lbe failure of several attempts to float good bonds at a 
lines to the West Indies, Newfoundland, Mexico, and reasonable figure.
South Africa. The suggested subsidy for the new pro- ; 1 This varying success achieved by companies offer- 
ject is more than a million dollars each by the British ing, possibly, equally good security is not a matter of

luck. If so, the Shawinigan securities might (have 
A fast fleet of ships could not handle heavy cargo, received a different reception during this period of money 

It would be a service for passengers and mails, and a stringency. The project of the company to, Issue 
little light freight; The question then arises, Would £-100,000. of 4'- per cent, perpetual consolidated tnort- 
the benefits of such a service justify the heavy expen- Kaffe debenture stock was sanctioned a few months ago.

It" was all offered in London, and, between the .public ' 
Transhipment is another disadvantage. The cost ^nd ^ underwriters, the whole i»ue was almost imme- 

of transshipment at Quebec and Vancouver, in addition lately absorbed at 90, while at the same time numerous 
cost of the rail haul across Canada, which by the securities were being offered which.attracted no interest, 
"frunk Pacific would be 3,700 miles long, has to Possibly the nature of the issue was a factor jn its

success. Again, the Shawinigan issues have become 
well known in London. But had the company offered

THE MONETARY TIMESJuly 13, 1907-

and Canadian Governments.

diture. Subsidies cannot be paid for experiments. ,

to the 
Grand
be reckoned.

The high speed of the boats is very desirable—in
deed, necessary to such a project. To obtain it, many b°nds instead of debenture stock, the probability is that 
engineering difficulties must be encountered. An en- *Ee Aotati<m would have been less successful. Deben- 
gineering authority, discussing the proposed new vessels, *ure stock appeals to the English public, because, to a
says ;  -V, « far greater extent than bonds, it coincides with the

“In order to get a speed on the Atlantic of 24 knots system which governs the smaller British investor- 
“ or 25 knots, vessels of the size of the “Lusitania” and Th« English banking system is not so favorable for 
“ thb ‘Mauretania’ would be necessary. That would smal1 savings accounts as is the Canadian. As a result, 
“ mean State aid on a large scale to begin withf There a Rreat deal of the savings are deposited in the Post 
“ will not be the passengers on the Canadian route to Dffice Savings Banks. As post offices do not offer 
“ pay for the Speed of ‘Lusitania’ for many a long day facilities equal to those of the banks, the public invests 
“ to "come. ÎÏ is problematical, in fact, that the express a considerable proportion of its funds in various 
“ Cunarders will find them on the New York route securities.
“ A sea-speed of 21 knots on the Pacific would work out 

to a passage of fourteen davs from Vancouver to moderate-sized English investor is its security, The 
Sydney, and to carry coal—and the passengers to pay Englishman is not, disposed to take much for granted 
for it—-for a vovage of fourteen davs a boat of about matters of this ^kind. He does not delude himself 

- “the Lusitania’s' size and class would be necessarv. that betting and gambling is tantamount to investing. 
“ Bv no manner of showing could boats of that size be He. often carries in his pockets gold coin in preference 
“ mad- to pav, so that quite clearlv the project is im- “> PaPer money. Gold is the substance ; paper is the 
“ practicable also on the Pacific w ithout heavy subsidies, promise. The banks are very careful as to how blank 
>' In the interests of the Empire it might be worth while cheques are given out lest forgery result. English 
“ to pay these subsidies: but care will have to be taken m Canada are surprised to see blank cheques lying 
“lest in our sentimental)regard for the Empire we do around almost everywhere. -, ,
‘ not over-ride the real development. The Imperial The debenture stock satisfies the British investor. 
“ Government is already committed to one great ship- If » secured by deed of trust, in the same way as a 
“ping enterprise in the "two express Cunarders.” There'mortgage bond; it has the advantage of being tfilli. ult 
is alwavs the possibility of a development of the‘Eastern for the wrong party to handle. In Canada, the trust 
trade which would permit of a greatly accelerated Aus- deposit security-box has become almost a necessity for 
tralian service between Brindisi and Colombo. A run ‘he deposit of script of all kinds and bon<J coupqpj*. In 
like that is, in fact, much more likelv to pay soon for a. England, the trust deposit box system has not' been 
heavy coal bill than any on the " projected Western developed for the purpose of the smaller investors to the 
route — _ , same extent. Consequently he prefers a stock Wtyc

Sir Thomas Shaughnessv, who is naturally inter- registered, one which it is unnecessary to keep/; in a 
ested. has expressed himself as unopposed to the scheme burglar-proof box. The transfer of the debenture Mock 

" “ if it is in the interest of Canada, and does not cost is made by deed, signed by both seller and buyer. In
“ more than it is worth.” Undoubtedly, it is in the addition, it is usual fpr the company to notify the Seller, 
interests of Canada. And it must not cost more than after the deed has been received, by separate advice, 
it is worth. Everyone desires to say a good word for ; that a deed purporting to be signed by him has been 
the scheme; all can see that it possesses unequalled receivcd at the company s office and that, failing fot ice 
advantages. But there is, as yet anyway, something to'the contrary, the stock will be transferred. « v 
in it which appears too Utopian for realization. There The importai#* of this provision cannot l^e over-
are two strong and opposing factors in the situation- estimated by companies which contemplate offering their 
sentiment and finance. The question of trade benefits are secur,t*s nn the English market. Most of 
so far somewhat problematical. In the end sentiment have owned securities have at some tune thoughtthe

One of the first essentials of a security with the
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-rr^l hotel-keeper made good the amount.' and someone is 
enjoying the fruits of the manufacturer’s carelessness. I

BANKINGk .1 
• .1

possibility of theft and forgery ; the development of the 
! safety deposit-box is the result. People in England, 
too, have this fear. There i$ British capital for invest
ment in Canada. It Would lit wise to study the feelings When Governments step into the spheres of tern* 
of the investor. .If . . . perance reform, their methods are apt to savour of thé

Bond issues are ûsuall) made out in denominations grandmotherly. But the step which the Ontario Govt 
only of S100, $500 or $1,000, and it may not be con- ernment has taken to limit the liquor traffic at Cobalt 
venient always for the English investor to provide su« h during the strike is a most commendable one. Two 
a sum. Debenture stock is usually registered, on the thousand miners on strike is not at any time a pleasant 
books of the company or transfer agent,, and is. trans- sjtuation. Two thousand men with no work to do wig 
ferable in multiples of j£.i. I his makes it possible for soon a recreation. Recreations in the Cobalt district 
the", investor to govern his outlay. Instead of waiting j are not numerous. So the Government will act arbi- *1 
until he bas accumulated $500 or $1,000 he may invest trator ;n a numerica| sense, in the matter of pints and 
as soon as he has accumulated a few pounds.

Debenture stocks alsd in ^he matter of interest
to thé English s> stern. The The steamship facilities between America and Au#» 

interest cheques are mailedi to tpe registere a cress o lra|ja appear to be about as incomplete as possible,
the investor ; he need not bave a bank accpunt to pro- Jhe San FrarM-isco mail service has been withdrawn,
vide for the safe-keeping of the 1x>nds or the cashing of Regularjt Qf coru.spondcnce between the Dominion and 
the coupons. Besides this, coupons, in London, must Austra|ia is unknown. To calculate the approximate 
be left three clear days for examination before payment. arrivh| of a ktter is an. impossibility. . With such con

fer0 Tnt S a8°’ ' l'rl,1K a P®1- w n mone> was dirions trade exchange is seriouslv hampered. A study 
very chfficult to get and American railways were paying of fhe possibilities of the route should lead someone,
7 per cent. cm their short-term notes, financial interests sutflcien„ enterprising, to rcmedv this state of -affairs 
were astonished to hear tM the Canadian Pacific Rad- tQ the ^fit ofKa„ 6 
waÿ had succeeded in Ixitiiowing a large amount ol 
money in London at 4 per cent. The Canadian Pacific 
Railway- had raised its money on debenture stock, and 

* there is little doubt that, aside from the popularity of 
C.P.R. as an investment; the SUqcess of the flotation was
largely due to the nature of thljj-; srriot offered. . - ,

The Canadian Northern Runway has also used this "ejT ma-v not alwa.vs ‘.rue to the highest journaliste 
form of issue extensively, and â few weeks ago lh^ : Mieals, but they are a trifle ahead of examples set in 
Shawinigan Co. put out" its debenture stock at a price X.ew Vork- Canada, perhaps, will not acquire an imme- 

■ as gohd as its first mortgage bonds commanded, diute taste for the British magazine. If the English
although thc debenture stock ranges after them. periodicals gain a sufficient Canadian reading public to

balance the taste cultivated by those of New York some
thing will have been gained.
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• 7-57 per cent. The avi 
months is $3,385,00a T 
Reserve Fund is now $; 
over last year. In dividt 
paid out $203,127.

The annual meeting c 
held on Monday. The rej 
stated that the fur profits 
became settled. The pi 
1907, amounts to £197,68$ 
count for thc year endini 
aside £25,000 to credit of 
gether £456,567. To this 
ward from last year^ maki 
£100,000 paid as interim 
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£4 5s. per share.
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The British publishers evidently mean to push their
wares in Canada. Since the new newspaper rates were* 
instituted the increase in the overseas mail has been* 
very pronounced. On the other side of the Atlantic1

i 11

l- EDITORIAL NOTES.• j • ■
“Bank for Sale”- is the heading in a [Minneapoli 

financial journal. The effect of a similar announcement 
in the Canadian Press is better imagined than described.

The sooner Cobalt companies in general adopt 
t straightforward methods, the sooner will the public 

renew their faith in Ontario mining corporations. In the 
text of, Cobalt documents generally, which lire placed 
before the investing public, too much is left to the 

The Imperial Bank staff at'New Liskeard will1, be imagination. The art of being definite is a necessity 
a Strong addition to the rànks of the yacht club there in the literature of mining companies. No one appeal# 
.Mr. A. P. Nasmith, the manager, has made arrange- J to know whçther or not the McKinley, Darragh- 
ments for the staff to become members of the club. Savage Mining Company intended to pay a monthly 
Such art example might well be followed elsewhere, j dividend. The company says it was never intended to 
Healthy recreations tend to healthy minds.

> ■

I

;

be a monthly payment. Several stockholders contradict 
With the merits, of this™particular controversyVe • 6w we arc

Mr. Thomas Tait, forrtierly of the Canadian Pacific not concerned. ,But companies should make it quite 
Railway, and now general manager of the railroad sys- dear how frequently - they intend to pay a dividend.

■ tern of Victoria, Australia, is visiting Montreal, which When this point is settled, it should be an exceedingly $ 
was for many years his home. The railroad men of potential reason, rendering it necessary to pass a divi- 
Canada pre in ‘derqand. Mr. J. J. IJill hak steadily ^end. 
drawn Upon the ranks of the Grand Trunk syktem staff 
for his chief officials. Wherever you go you find the 
Canadian railroad, man.

1

\\ hether the salaries of Federal officials can be 
taxed by a State is the momentous question awaiting 
decision in Australia. Our correspondent relates the

Mr. Fielding not long ago predicted,k surplus over ^swer w hh'TZ T" ano,her,Pa?e’ For ,hc Law t0

ol $2^192,542 over all expenditures. The net debt has cjsjon 
been decreased by $3,3711000. The total revenue was 
$07,969,32$, and the expenditure on ordinary account 
of ®5,»543>>,6i, while the capital expenditure was $14,- 
234,025. These are healthy figiires.

>.t . . COUNTERFE

The quintet of Linds; 
timate knowledge of the 
ordinary group. Five pn 
men, four of them farmer 
culatiag counterfeit Tradi 
fifty years of age; neither 
the acquaintance of the 
not one of the men was ei 

Two of them are rèp 
crimes, stating that a thii 
bogus money, of which tl 
it in circulation. The tri 
Joseph Rogers, of the At 
taken charge of the

\

A High Court reversed this de- • 
That august body, the Privy Council, whose ' 

judgments I oronto has good cause to remember, was 
next consulted. The Privy Council gave out a dia- | 
metrically opposite theory of Australia’s Constitution j 
^an ka<l been given in the High Court judgment. This 

A* . intricate webwork of legal and divergent legal decisions j
A tree and easy manner in handling^”money is the was not yet complete. The High Court was called 

Special gift of a certain woHlea manufacturer, who rc- again to reaffirm its opinion, the three old members, * 
cently shipped some $500, giving it in care of an hotel- who had assisted in arriving at the previous decision,

W ,° runs a. coach- The amount was given to abided by their former judgment. But the two new 
the driver to be delivered to thé station agent. It was ^members thought the Privy Council were right. In the 
not delivered, but traced to-the stage driveV, who says meantime, all the parties "concerned are drawing their 
he gate ij to the agent; this the agent denies. The , salaries. Which is a refreshing consolation. /
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BANKING AND ‘FINANCIAL. w CLEARING HOUSE RETURNS.

Brandon has decided that the time is not yet ripe for a The following are the figures for the Canadian Clearing 
Houses for the weeks ending with July 12th, 190b; July 4th,clearing house there. . 190b; Jujy 4th,

The head office of the Sovereign Bank is now at 28 King and July nth, 1907, with percentage, increase or. decrease 
et West, Toronto. * over 1906:— , , : : £» .

Jyly 5,’06. July 4,’07. July 11, 0f. Change
1,868 $29,957,478 $35,298,886 + 5,1

27,896,1Ç6 ’ + 10.8
I3,744.l4r +1*1
2,349.1$$ + «6.5
2,024,418 +20.2 
1,679,631 f +14.8 
4.354.858 +67.8
1,305.667 - 4 4
2,383,6433 ^-0 - 
3,436,04$

Street West, Toronto.
The Royal Bank of Canada is preparing to open a • 

branch at Regina shortly. t
The North of Scotland Canadian Mortgage Company has Winn?JL-' "" 25,157,209 

increased its capital £250,000. Halifax
The Newfoundland Ore and Timber Company has been Hamilton 

formed in London with £17,500 capital. St. John . .
The Eastern Townships Bank intends to open a branch Vancouver 

in Fernie, H. C., as soon as they can. obtain premises.

jyty
• • $33,56

23,869.984
11,379,324 
1,854,701 
1.540,635 
1,107.748. 
3.252,771 
1,057.207 
2,223,816 

" 2,589,064 
1,275,083 

706,06s 
. 1,260,549

. 10,720,948 
2,014,755 

. 1,683,297 

. 1,461,936 

. 2,594,217, 
Victoria . . . 1,363,927 

The Bank of Montreal, on July 1st, paid the half-yearly Quebec . . . 2,017,955
interest on the Province of Quebec 5 per cent, loan of 1885. j Ottawa .... 2,844,742

A meeting of the shareholders of the Monarch Bank London .... 1,437,313
will be held on Thursday to elect directors, to consider by- Edmonton 680,293
laws and other matters relating to organization. Calgary . . . 1,049,628

The Sterling Bank has appointed* the Commercial Bank 
oi Scotland its correspondents for London and Great Britain.
The Scottish banks is one of the most successful in North 
Britain.

+ 18.1 
+20.7 

1,534,109 * 6.7
1,017.34$ 1+49 5 
1,628,044 +55-1
-----------------. I:**U - - „ ;_____

Total . ..$86,588,088 $83,074,425 ’$98,652.593;
i

DIVIDENDS PAYABLE.

Quarterly.—Jidy 15th: Bell Telephone Company, 2 per
The London and Western Trusts Companv liquidators 

of the Birkbeck Loan Company, of London, Ont., may shprt-

rr,rz su «p cs&. s
Henry Joseph vice-president at a meeting of the Windsor cent. July. 20th. Nipissmg Mines Company, 3 pet cent. 
Hotel Company. Mr. W. Weldon is managing director. Half-yearly—July 15th: Dominion Ppwer Trans. Com-
Tbe Windsor’s finances are in satisfactory shape. pany, preferred, 3 per cent. : Dominion Power Traps. Com-

The directors of the International Coal and Coke Co. | panv. Ltd., preferred, % per cent. ; Hamilton Cat. P„ L. and 
have declared a quarterly dividend of 1% per cent., payable T. Company, preferred, 3 per cent.; Hamilton Cat. P., L. 
August 1st to shareholders of record. Julv 15th. This is an and T. Company, common, 1 'A per cent 
increase of 2 per cent, per annum over the former dividend.

The land sales of the Canada North-West Land Company 
during the month of May amounted to 2,830 acres for $32,- 
312, being an average of $11.42 per acre, while for the cor
responding month of 1906 6,080 acres were sold for $70,240, 
being an average of $11.55 per aefe.

The Saskatchewan Valley Land Investment Companv 
has been registered in London, Eng., with a capital of £10,- 
000, to adopt an agreement with the James A. Smart Co..
Limited, of Montreal, and to acquire and turn to account any 
lands or premises in Canada, the U. S. A., or elsewhere.

The Dominion Bank statement issued yesterday showed 
the total assets as $51,170,932. which is a marked advance 
over last year, when they were given as $42,293,329. The 
profits for the six months ending June 29, 1907, after de
ductions. were $297,505, as compared with $269,704 last 

The earnings for the six months are at the rate of

PERSONAL.

MV. G. J. Lovell, of the Annuity Company of Canada, 
was in Toronto this week, and has now left for Winnipeg.

Mr. C.- W. Rowley, manager of the Calgary branch of 
the Canadian Bank of Commerce, is taking a two.months* 
vacation.

Mr. L. Goldman, managing director of the North Amer
ican Life Assurance Company, has been - in Winnipeg, mik
ing a general inspection of the loan business of the company 
in the West '

Mr. William Wainwright, of the Grand Trunk '.Railway, 
has been promoted to the rank of fourth vice-president. Mr. 
Wainwright has a host of friends ^who will be glad to hear 
of his new appointment. '

Mr. K. D. Johnson, accountant of the Molsotfs Bank, 
Calgary, is acting manager of that branch during Mr. F. 
Micbeth’^ vacation, which the latter is taking iir' his old 
home at London, Ont.

Mr. Stephen Edgell, manager of the EasternjXMrnship’s 
Bank, Sherbrooke, has resigned that post to jola the head 
office staff. He is succeeded by Mr. E. L. Stuatt-Patterson. 
who has been acting as assistant manager.

-Mr. D. S. Curry, for many years city comptroller of 
Winnipeg; who has been succeeded by VV. H. Kvanson, late' 
chief auditor of the C. P. R., has been made presentations 
by the City Hall and his own office staffs.

Mr. Joseph Hobson has been appointed consulting en
gineer of the Grand Trunk Railway, and will thus bwrelieved 
of the arduous work of the department of which he was for 
so long chief. Mr. Hobson's work has placed hirq among 
the first in his profession. .

Mr. A. W. Lover, clerk in the office of thoffiÇitjr Treas
urer, who was married-last Saturday to a-daughter of Mr. 
John G. R. Grey, general accountant of the Doirtihion Bank, 

presented with an oak cabinet of solid silver by the To
ronto City Treasurer’s staff. Mr. Lover has been connected 
with0the City Treasurer’s Department for twelve years;

Mr. James G. Taylor, manager of the St. John branch 
of the Canadian Bank of Commerce, will, about tKç begin
ning or middle of August, retire from his position^ says a 
St. John dispatch, and assume the position of general agent 
of toe Annuity Company r,i Canada, for the Province,of Que
bec, with headquarters in Montreal^, '

Mr. Alphonse Racine, the ffiellfknown wholesale dry 
goods merchant of Montreal, has been elected to the board 
of the Provincial Bank, which now consists of; Mr. H. 
Laporte, president; Mr. S. Carsley, vice-president; Mr - fi 
Bienvenue, managing director, and Messrs. G,. II. Bqsk 
worth, R. Forget and Hon. L. M. Beaubien.

àfe ••
No bids haYe been received for the three issues of Pnnce 

Albert, Sask., 4S per cent, debenture, aggregating $160.- 
360.

year.
• 7-57 per cent. The average paid-up capital for the six 
months is $3,385,000. The balance at the credit of the 
Reserve Fund is now $3,900,000, an increase of $400,000 
over last year. In dividends during the period there were 
paid out $203,127.

The annual meeting of the Hudson’s Bay Company was 
held on Monday. The report was adopted. Lord Strathcona 
stated that the fur profits were bound to decrease as the land 
became settled. The profit for the year ending May 31, 
1907, amounts to £197,688, And the balance of the land ac
count for the year ending March 31st, 1907, after setting 
aside £25,000 to credit of buildings account is, £258,879—to
gether £456.567. To this is to be added £66,306 biought -for
ward from last yearj making a total of £551.874- Deducting 
£100,000 paid as interim dividend of £1 ger share in Janu
ary last, there is now a sum of £452,874 available, out of 
which a dividend of £3 5s. per share, free of income tax, is 
recommended. This makes a total dividend for the year of 
£4 5s. per share. 1 , -

COUNTERFEITERS IN CUSTODY.

The quintet of Lindsay citizens, who are gaining an in
timate knowledge of the working of the law, are an extra
ordinary group. Five prominent and apparently prosperous 
men, four of them farmers, are in custody, charged with cir
culating counterfeit Traders’ Bank bills. All are more than 
fifty years of age; neither has, so far as.is known, ever made 
the acquaintance of the interior walls of a prison cell, and 
not one of the men was ever a criminal.

Two of them are reported to have confessed to their 
crimes, stating that a third supplied them with $1,000 of the 
bogus money, of which they were to receive half by placing 
it in circulation. The trial is to be at Lindsay, and Mr. 
Joseph Rogers, of the Attorney-General’s Department, has 
taken charge 91 the prosecution for the Ontario Government.

What ledAgien in comparatively comfortable circum
stances, to became involved in such financial t transactions, 
is, as yet inexplicable. The evidence perhaps will show 
whether they are injured innocents, ambitious and amateur 
•camps, or die dupes of professional criminals.
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he could present his cheque for $5 and get it certified 
or marked at the ledger; then he might raise it to $50» 

cfend try to pass it at the bank or outside for that sum.
To guard agàinst a trick of this kind, the ledger» '• 

keeper must observe how each cheque is drawn as he 
ms . , _ .- marks it. If â space is left which would facilitate the

Whenexer the customer raws a < nquc on - rajsjng Qf t^e amount, he must- draw a heavy line to 
account he must credit «he bank in his own books, the ^ jj He $hou|d make süre that where thc amount
bank, of course, does not ee it t y c equts un 1 y wrjt, -|n tjlc body alMj .where the figures are placed 

presented f°r pax ment t»r dm ca '°[V, ... . there is no empty space, either in front or after the
As the deposits entere m t Pass~ amount, that could be put to an improper use. From

credits accorded by the banH to/he c“s,omer- th**' tlme to time cheques will be presented for which them
be made in a manner to show that the bank: autres ^ ^ ^ ^ ,f pJd> they create overdraftt,

01 tOnfirms them. en -, ** hn'iTV f th- h-ink or 'grease «he amount of overdrafts already existing.4 ' kdger-keeper initial each detx,sit> behalf of the bank accepts or pavs cheques of thife kind it i,
The entries of cheques are not ^initialled, because they r 1 .v . - . . ,- merely records of instruments bearing the customer's ioans or advance* *° ,hc customers who dm*,
signature', which the bank hL in possession, and which hem; T° grant loays or advances s a function be- 
signature, wmvil l.ic longing exclusively to the manager of the branch, and,t can produce, ,f necessary, to proxe the correctness of th/,J[ger_keeper " has no right mark such rheque8 .

-• C ^tough the day there is more or less of a pro- «"til he has been instructed specifically in each case by
cession of people at the ledger-keeper's wicket wishing tbe manager. These instructions may be given verba ly, | 
to get cheques "marked" or "accepted." If there are b““h* approved practice ,s for the manager to initial 
other’ banks in town, their representatives are likely ,0 ** “

the most important of t$ese. e\ P ( ^ . After all the entries for the day have been posted*
■and bills, the manner of dea ing xx it \\ ic as a rta x ^ work on the ledger is done, except if it be a balance#/ 
been described. Others, wishing to cas. < eques, pri day Every morning, before the bank opens, the ledger*.. 
sent them at the ledger for certi ication >e ore e .g ca||ed 0g It will be remembered that the cash book, / 
manding thc cash from the taler. after the manager had checked and initialled it, bee a raff-
Watching lor 1-orgeries. established as an authoritative record. It is used toT

As the payments m" money are made by the bank caj| 0g thc ledger. The manager or accountant take* ’ 
on the strength of the çtistqpier s signature on thc t^c )edger and requires an officer other than the ledger- 
cheque forms, special care has S be taken to ensure that iteeper> usually the junior, to attend with the cash book, 
the signatures, on the cheques^) be paid, are genuine. The- man with the cash book calls off each item in 
On opening an account every-Customer is required to turn, first the folio, then the name of the account, and 
furnish' the bank with a specinjen of his signature. If fjnaUy the amount, stating whether it is. debit or credit. , 
more than one persons are to Operate the account, each *j-^e senior officer turns to the respective accounts and- 
one of the authorized signers gives a specimen. If any jn|tiais each entry as it is called. As he proceeds he i* . 
Customer adopts any peculiar mark or sign as a special watchful for "peculiarities in the posting, and for any- 
preventive of forgery, a record is taken of it. These thing that strikes him as queer. Whenever there is • 
specimens and records are in the ledger-keeper s charge., discrepancy between .the amount as posted and the entry 
They are kept in a book or on cards so as to be available. |n the cash book the ledger-keeper is called, and, if the 
for instant reference in case of need.

With regard to most of the cheques presented to 
him thc ledger-keeper has no doubts whatex-er. It 
happens either that the holders of the cheques are well 
known and their bprra fide character clearly evident, or 
that the signatures are so familiar that he is able to^pass 
on them at a glance. But sometimes a stranger pre
sents a cheque of a customer* whose account is not very 
actix'e, of maybe recently acquired. Any one or 
of half a ^lozen other things may suffice to attach sus
picion to any .particular document. A bright, keen and 
attentive clerk gets to know by instinct what cheques 
demand special examination and what can be "passed 
instanter. . ? if j

The clerk can hardly afford to take chances. He is 
responsible for any forged signatures, he may pass, and, 
as a rule, his salary is not large enough to permit de
ductions bping made for losses of this kind. When# the 
authenticity of a signature is open to doubt, whiçh 
cannot be removed by a reference to specimens and 
records, there are several courses open—consultation 
with superiors, a telephone or other message to, the 

, draxxer of the cheque, asking for confirmation of his 
signature, -etc." The ledger-keeper’s first thought is to 
avoid’ the ignominy and monetary loss that would be his 
if a forged cheque were passed On the bank. He will 
also have in mind the fact that it is important, if a

. fc. CANADIAN BANKING PRACTICE, 
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error be his, he is required to make the correction, the 
xoucher for the amount in question being first examined.

The calling should result in all the deposits in each 
account entered the previous day being initialled by the 
senior. All .the cheques that were entered need not 
necessarily be initialled, for some which were marked or 
certified may be outstanding. The object of the calling^ 
off is to establish the correctness of the ledger up-to- 
date, to guard both against mistakes and crooked 
entries by the ledger-keeper. It aids the latter to meet 
a risk connected with the position that has not yet been 
described.
Accuracy Is important.

This risk has to do with his‘accuracy. All sorts of 
people have accounts in the ledger. By means of their 
pass books,and by diredt interrogation they, through the 
day, become acquainted with their respective balances 
as shown by the bank's books. Should the ledger- 
keeper make a mistake and extend the balance of an 
unprincipled customer, practically devoid of means, so 
that it showed considerably larger than it should, otr 
learning of the error the latter might take advantage of 
it to draw more than he was entitled.

more

-i

■

"
An occasional proving of the balance of account* 

of this kind furnkhes a measure of protection. To 
prove the balance, the additions of the debit and credit 
columns are carried down to the last entry, the totàls 

forgery is being attempted, to apprehend the forger. It being put in* lightly in pencil. The balance proves if it 
is thus necessary for him sometimes to. resort to. finesse is exactly equal to the difference between the two totals, 
to detain a suspected individual while investigating the 

j authenticity of the signature,
. In marking cheques presented tq him from outside, 
there is another thing which he has to keep constantly 
in mind. The holder of it may try to raise or increase 

1 the amount after it is marked. To illustrate : A swindler 
might have a balance of $15 at his credit. Having this,

:!
•ii
I.

Mr. R. R. Symington, of the Bank of Toronto, left re
cently for WolseleyXp take the position of accountant in the 
bank’s branch there. * Jj

Mr. M. S. L. Richey, formerly manager of the Bank of 
Montreal, at Fredericton, N. B., has been appointed man
ager of the new branch of the Royal Trust Company i» 
Toronto.tj,

*•/
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This provision has in it two advantages over ^he old 
scheme. In the first place, the division of even * certain 
amount upon a per capita basis is an evidence of:_the de
velopment of a Federal spirit, which is sadly need ext' in this 
country. And secondly, it will enable the Commonwealth to 
raise a revenue for special purposes without being compelled

hid to do

CANADIAN-AUSTRAL1AN TRADE.

ESectiveness of Personal Canvassing—Mail Steamship 
Service—Taxation of Federal Officials' Salaries.

to return three times as much to the State, as they 
under the Braddon Clause.

It would be easy for the Commonwealth uiMjer this 
scheme to levy duties upon special articles, such as -tea and 
kerosene to meet any emergency. The scheme Still' involves 
the dahgerous principle of the Braddon Clause. IF at any 
time it should be necessary to raise very considerable sums 
by the Commonwealth for special purposes, for evety pound 
it levied to this end, it would have to tax four," in prder to 
make the constitutional return to the States. The Canadian 
mehod is still iii advance of the new scheme.

For a couple of months dry weather threatened (o harm 
both the pastoral industry and the prospect for next year’s 
crops. At the beginning of the month, some general rains 
have fallen and, though, they are not sufficient in quantity in 
most districts, they hftve relieved the situation so far as the 
pastoral industry is concerned. jj£ ,

" But it is possible that the acreage sown with crpps will 
be .considerably less than last year, and probably that the 
yield will be much lower. There is, nothing in the* indica
tions, so far, to seriously affect the importation», a*- the ex
ports will, undoubtedly, for the present year be in advance 
of those of last year. - >

l From Our Own Correspondent.!
Sydney, June 10th.

The legal minds of Australia arc exercising themselves 
over a very pretty problem, the outcome of suits at law, to 
decide whether the salaries of Federal officials can be taxed 
by a State. The first case was settled in Victoria before a 
High Court had been created by the Commonwealth Parlia
ment. That court decided that Federal officials were liable 
to pay income taxes. After the High Court had been created 
the case was carried there, where the decision was reversed. 
The constitution of the Australian Commonwealth being 
much akin to that of the United States, the precedent set by 
Chief Justice Marshall in a famous United States’ case, in 
which it was decreed that a State could not tax Federal 

Federal officials, was the base of this decision.property or
High Court of Privy Council.

It is provided in the constitution of the Commonwealth 
that an appeal can be taken on commercial questions to the 
Privy Council, but on questions affecting the constitution of 
Australia the High Court is the last court of appeal. In one 
of the cases an appeal was taken directly to the Privy Coun- 

x oil and the Privy Council confirmed the opinion of the judges 
of the State of Victoria, and further gave out^a diametrically 
opposite theory of the constitution of Australia than had 
been given in the judgment of the High Court. The pur
port of that decision was to affirm, not merely, that Federal 
servants must pay State taxes, but that the High Court has 
no jurisdiction to limit the powers of the Commonwealth or 
the State unless there is an express provision defining them 
in the constitution.

The High Court after this decision was called again to 
express an opinion upon a case brought before it. The ques
tion was whether it should re-affirm its former opinion or fol
low the decision of the l^rivy Council. The three old mem
bers of the High Court, who had given the former decision, 
determined to re-affirm their past judgment, but the two new 
members were in favor of following the judgment of the 
Privy Council. The majority being in favor of re-affirming 
the old judgment, it was done, 

il Allowed.

.*!

ifAn Example Worth Imitating.
Canada is not doing much to get its share of tie trade 

just now, but a Toronto firm, Messrs. A. K. Clarice'& Co., 
have shown an enterprise that promises to bring the*» a good 
reward. They have sent out Mr. Doig, a capable than, to 
spy out the land as a market for their leather. He has left 
for home on the “Moana,” having taken orders from all the 
chief boot and shoe manufacturers of Australia 
promise that if the orders are filled with goods eq 
samples, het could secure the bulk of their order* for,"the one 
special line, which he showed. It is to be hoped that Mr. 
Doig will return and bring with him samples of other boot 
and show-leathers. There is every prospect that he'ean se
cure a very* fine trade. /

The San Francisco mail steamers have at last definitely 
been withdrawn from the Australian service. VVhat is Doing 
to be dpoe in the matter of the Canadian-Australiaii; service 
is not yet decided. Every now and then the question is dis- 
cusssed in the papers, and the public has been promised de
finite information shortly. The last steamer, the '‘Moana,” 
was filled as previous steamers, to the hatches, apd not a 
berth was to be had for the two weeks previous to stilling.
Opportunity for Enterprise.

St their 
to the

NO A!
The Court further refused to permit an appeal to the 

Privy Council upon the ground that the constitution of Aus
tralia has reserved all questions affecting the rights of a 
State or of a Commonwealth, to the High Court. So the 
irresistible has met the immovable and no man can say what 
the law is. The present tangle can be solved by passing a 
special act by the Commonwealth Parliament, but beyond 
that there is to be settled the powers of the High Court it
self, which were involved in the judgment of the Privy Coun
cil It is probable that the Imperial Parliament will have to 
pass an amendment to the Federal Constitution.

The constitution of Australia, it is now admitted, was an 
imperfect document. If left open, a number of important 
questions, one of which, the financial relations between the 
States and the Commonwealth, has occupied the minds of 
public men from that day to this. Under what is known as 
the Braddon Clause, the Commonwealth had to pay three- 
fourths of the sums derived from the Custom duties received 
in each State, to the Government of that State for its own 
use. In three years the force of this clause expires and a 
new method of the division of the Federal income, must be 
devised.
Question of Financial Relations.

A meeting of the State Premiers has just been held, in 
which it has been agreed that therq should first of all be a 
return to the States of a fixed sum, based on the average 
amount returned between Jânuary 1st, 1902, and December 

’ 31st, 1910, a sum amounting to say £7,000,000. Then for
each year of the decade 1910-20 this £7,000,000 would be dis
tributed among the States in the proportion in which they 
contributed during the nine years above mentioned. Then, 
if three-quarters of the sum actually collected exceeded seven 
millions sterling, the balance to make, up the three-quarters 
would be distributed on a per capita basis.

For instance, should the revenue from Customs and ex
cise collected by the Commonwealth reach twelve millions 
sterling, then £7,000,000 would be returned to the States on 
1 he fixed method of distribution, and’an additional two mil
lions to make up the bine millions—or three-quarters of the 
amount—would be distributed on a per capita basis.

In this way, of every four millions of Customs receipts 
from existing duties, one million would be retained by the 
Commonwealth and three millions distributed among the 

' States. Should the Commonwealth impose new duties on 
articles not now taxed, or increase the duties already exist
ing, the revenue received therefrom would become Federal 
revenue solely.

It is a pity that under this special opportunity that now 
curs, advantage could not be taken to put on steamships 
t the circumstances require. A British line of steamers is 

to be put on the route between San Francisco and,:8ydney. 
It will carry coal to San Francisco and return with freight. 
Its promoters, no doubt, hope that it will -develop, in time, 
as a passenger line. Arrangements are being r$ade for 
carrying the mails by these steamers, which will -begin a 
regular service in August next. F^f.W.

ope
tfta
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isLINKING UF THE EM FIRE.,
-

Some British Opinions of the Fast Steamship Ft*fact.

fi-4|»cussed
“All Red” transportation girdle are discussed. Opinions in 
Britain, as in Canada, are divided. Here is what some of 
theH-ondon papers think ejj .

Dally Telegraph.—Nether party in the United Kingdom 
can^ afford to incur the odium of refusing co-Opeûtion in 
provision of what will become the chief artery of th* world’s 
traffic. 1

Dally Graphie.—This journal states there is g odd reason 
to believe that the Cabinet at its last meeting derived that 
the Arheme was impracticable. “There is no reason to regret • 
the decision, for heavy loss would be practically certain if 
it were carried out. Our .shipowners are quite capable of 
securing sufficiently rapid communication with dh** Afferent 
parts of the Empire without interference from the Govern
ment.”

Tribun*.—A grant of a.large subsidy for .purely senti
mental reasons, for a service for mails and passengers only 
is quite a different thing to giving a small subsidy to a 
British line New York, partly on postal and partly <>*' defence 
grounds. Great deliberation is also necessary beforg tnaking 
a new departure in the State policy.

Standard.—This journal urges Sir Henry Campbell- 
Bannerman and his colleagues not to refuse partnership in 
the consolidation of a greater world power than Cantor ever 
swayed.

On another page some phases of the much
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~ ‘ ♦ T ■ were in towns. Every one of them was a detached building, », 
however.TEbe insurance Chronicle ai

The Dominion Steel Company’s loading pier, with 1 
Z machinery' and trestle connecting the pier with the land at ' f- 

Bell Island iron mine, Newfoundland, has been burned. A 
Those who have not seen |the confusion of elefrtric thousand tons of coal took fire and 4,000 tons iron ore was 
« '*« <‘f Monircal and T*"

prove so great a menace in the fcjfent of fire can scarcely * * • \
realize then danger. Pho'tograpgs give a good idea of Residents of Haileybury are awake to the importance of • J| 

• the difficnlties under which the f|e brigade of that city fire fighting. An organization meeting of the fire brigade
labors when called upon to deal fith a fire in the busi- h»s been held, and the following officers elected :-Ch,ef C £
ness" quarter. An illustrated cc# of the report of ex- Lemen; UeutcnanlSi A XVood and Simpson. About, forty 
perts on overhead electric xyircs«n Montreal has been enroiled their names as volunteers, and a practice will be had 
sent the Monetary Times. This quoted in our issue
of June 15th to the$ effect that ^ii) no other city does
"‘there exist sueb Itazard to| property and life through 

street construction for electrical purposes as in Mont- 
“ real." Y _ T. I .

This is a hard saving. But if One looks from Craig 
Street in that city up Chenneville Street, or views the 
electrical wires on Bleury Street fijom the foot; of ,the i nc
or glances at the corner of Francois Xavier and Notre; The civic property in St. John, or a considerable por- |
Dame, or of Sit. Sulspice and St. Paul, all narrow streets, tion of it, is being insured in non-tariff fire companies. This
these last, one bannot but xvtinder how anv firemen, not has caused a strong protest from the tariff companies, who 1
aeronauts, and not working per aeroplane from the upper as* ,he to look back to the conflagration year 1877, 3

. , ... , , . T, . * . . \ t and count the millions they got at that time from these very
air » could possibly erect ladders anti defend human life t uritf companies which now they wish to go back upon.

■ and property [by fire appliances. There is a tangle of ; * * * *
wires, low and high tension, O* the wider streets are 
trolley and other high tension c 
peril of the fire-fighter ; incrëasi 
of “burnrouts” inside buildirigs 
which increase the proportion

July 13th, 1907.
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’

. ■
every Friday evening.

If any one had suggested five years ago air automobile 
chemical engine and hose-waggon for the Dawsori fire de
partment he would have been thought too ardent a ireformer.
But Chief Lester, who went out there from Vancouver lately, i 
thinks it a very’ likely economical proposition. Dawson has 
hydrants ; and the auto ' would be needed mainly to haul 
hooks and ladders

J ■1
1

1

^ Chief Smart, of the Calgary fire department, warns the
l&rents, increasing the hotel keepers oP that city that they must keep a red light

trwr, liVelihrwl burning at night at each exit from the building, and painted 1 j
, ’ . ( (■ signs in the halls indicating these exits also that the exits-
“e settl"£ °* hrcs’ shall be kept at every hour of the day or night free and 

«»'. those of unknown accessible. He also asks for an iron ladder to be placed
from the fire escapes to the roofs of the buildings, thus 
making it easier of access to the firemen in case of fire.• * •. •

Kipling Says, or makes one of his’characters say, that S 
the Englishman and the American cannot understand each 
other. Here is a counter statement made before the Insur
ance and Actuarial Society of Glasgow by Robert Kirk- 1 
wood Mackenzie, who represented his Liverpool -company 1 
in the adjustment of firebosses at San Francisco. Speaktlig 
of the American adjusters, he said : “I have often wondered, 
as I, suppose others of us have done, what manner1 of men 

, they were who handled the American affairs of the offices.
One gets acquainted in a way with many of them on an 
official mission, but it is when one has to get down alongside | 
of them and ‘saw wood,* to use one of their own phrases, 
that one really gets to know them. I must say I found the ]
American special agents and adjusters about the brightest, 
most capable and most original set of insurance men it has 
ever been my fortune to meet, and it was a pleasure to work 
with them.”

origin.
In the report of this commission, the conditions of 

the street wiring are referred tq under five heads; 
(1) The general fire hazard produced thereby, (i) Ob
struction to fire department in case of a fire. (3) Risk 
of life to •firemen on active duty. (4) Constant life risk 
to private citizens. (5) Life risk to employees of the 

, , Power, Street Railway, Telephone, and Telegraph com
panies while working on street construction. Much 

’■*“ - stress is laid upon the constant danger from contact of
highly-charged power wires with the comparatively 
innocent wires of the “ticker*’ or [the telephone. This 
is emphasized when we read of “transmission, of power 
“ at 10,000 volts on six wires through the heart of the 
“ city.” The Commission’s synopsis of conditions con
cludes with the words: ‘‘The narrowness of streets and 

heights of buildings in the business district, which, 
“ considered in conjunction with the existing wire com. 
“ plications, cannot as, a fire hazSrd and as an obstrue* 
V t;ion to firemen on duty be Watfched elsewhere.”

II
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FIRE WASTE.

Large Increases In Fire Losses Continue to Drain 
Resources.k i

’ / The figures of loss by. fire for the half-year just ended 
show no diminution in the steady drain of resources made 
by fire-waste in thé United States and Canada. According 
to the compilation of the New York Journal of Commerce, j 
the aggregate of -loss in these countries in June, 1907, is 
$14.765,000, as compared with $13,950,000 in June, 1906. 
This brings the totgl fire-waste of the six months of th^ 
year to $117,477,500, as against $93,111,000 in June, 1905;. 
$83,754,000 in June, 1903, and $87,105,000 in June, 1902. 
The yeats 1904 and 1906—conflagration years—are not com
pared. These figures show the monthly march of the 
flames :— t 

Fire Waste.
January 
February;
March .'.
April ... 
iMay ...
June ,...

FIRE AND MARINE NOTES.
f

The Harper Insurance Agtnjcr 
appointed representative for the, C 
surance Co., of Brandon. ,
- ! * • » •IT :In a list of 1,383 ascertained causes of fires in Chicago 
between January 1st and June 1 this year, 305 
caused by carelessness with ; matches, 
and defective flües -accounted for; 248.

of Winnipeg has been 
entrai Canada Fire In-

were
Overheated Stoves

: 1 ■" « • • * •
The-report of the Winnipeg firè chief for 1906 exhibits 

the smallest loss from fire since 1902. Beginning with 1903 
the loss figures for four y<j*rs are $170,160, $379,206, 
$342,548, $96,887. The number of calls received was, in 
the same four years, 518, $37,|i<6i7, .642,

. r * * * ♦ *
The city of Buffalo is proving duplicate - sources of 

. water supply. It has already! let She contract for a second 
intake and station on the NUgaftfc front and arranged to 
build a tower in the Kensington district, which lacked 

; sure, it being the highest part of the city.
I

-■ , People think that houses in totfns are rarelv set on fire 
by lightning. This is not the, 
shows that one-third 
towns as in the townships.

1906.
$ 17,723,800 

18,249,350 
18,727,750 

292,501,150 
16,512,850 , 
13,950.650

1905.48

.. $16,378,100
... 25,591,000 
... 14,751,400
... 11,901,350
... 12,736,250 
.t. 11,789,800

1907.
$24,064,000

19,876,600
120,559,700
21,925,900
16,286,300
14,765,000

• •.*•••1

Six months. $93,147,900

There are said to have been in June last 291 fires where 
the loss reached or exceeded $10,000 in each caser—about 
ten a day. There were eight fires in different part» of the 
United States which caused an aggregate loss of $22,000,000. . 
This year’s June fires exceed in expensiveness those of any 
June since 1902. The fire insurance companies, too; are 
suffering from depreciatign in value of securities.

$377,665,550 $117,477,500
pres-

The Ohio fire marshal 
as many houses are struck in the 

In Ohio last year 59 out of 213I H
1
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CANADIAN FIRE UNDERWRITERS' ASSOCIATION. A company has been formed in Moscow to protect by 
insurance the lives of families of political prisoners. £: So 
far, 847 persons have been insured, but the cable message . 
does not give particulars. The company is to look ^ftcflthe 
families of political prisoners who may be arrested I or <$cnt 
to Siberia. The families will receive either a monthly -sup
port of 20 pa-,50 roubles, pr a lump sum of. about 500 roubles.
At present 49 families are receiving the monthly suppdk..

4
At fhe annual meeting of the Canadian Fire Under

writers’ Association, held last week at Niagara Falls, Mr. 
J. B. Laidlaw, of the Norwich Union, retiring president, 
occupied the chair. It was resolved to place a rating officer 
in the Western Provinces, probably at Calgary or Edmon
ton, irf order to hasten the despatch .of business, which is 

- growing fast in those rapidly developing districts. Im- 
.. proved water supply conditions at Winnipeg were reported, 

in view of which it was determined not to raise premium 
• rates. No action will be tdken on the earthquake clause in 

fire policies, the Eastern Insurance Union having expressed 
a desire to confer with the C.F.U.A. upon it. /

Mr. T.'L. Morrison, of the Union Assurance Society, 
Eastern vice-president of the Association, was elected by 
acclamation president for the ensuing year ; Mr. Hr. McD. 
Paterson, of the Phoenix of London, replaces Mr. Morrisey 
as Easterfi syice-president. Mr. Kirkpatrick, of ■ the .Etna 
and Home, .Toronto, was re-electéd vice-president for On
tario. Thirty-one managers of tympanies were present.

f :
The Continental Casualty Company says, about the agent 

who acts: Every company wants him. He is not- looking for 
a position ; positions are -looking for him. He does&not 
complain ; he acts. He accomplishes results, and iti 
accomplished results speak loudly in his favor. What; the 
world wants, and what the wofld rewards, is the mani^ho 
acts, and so, too, with the insurance company and its 
agents. To the agent who is at all times up and doing, to 
the agent who acts, discouragement and failures are 
ingless nothings ; results are the substantial things for 
he strives and which he attains., There is a settled 
assured success in his manner that helps wonderfully in 
convincing the prospective applicant for an insurance

i-'i-

an -
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ROYAL INSURANCE COMPANY.

For a fire underwriting company to pass through the up
heavals of North and South America in 1906, and yet show 
its resources ample, its funds very little depleted,, its business 
larger than ever, and its dividends unchanged, is a remark
able testimony to its management and its financial strength. 
These things can be said of the Royal Insurance Company, 
whose annual meeting was held last month. The chairman of 
the meeting, Mr. William Watson, explained that the fire 
premiums showed an increase of nearly £380,000. The year’s 
losses, including £1,250,854 due to the San Francisco dis
aster amounted to £2,701,325, whilst the working 
made up of commission and agents’ charges, more than ex
hausted the balance of the premiums. The result was that 

< a balance of £412,999 was carried to the debit of profit and 
s loss. ‘

The outgo at San Francisco was in part made up. for by 
profitable working in other directions, both at home and 
abroad. Their fire and reserve funds amounting to three 
millions were untouched, their total being £3,662,000 at the 
Close of last year. With regard to the Valparaiso and Jamaica 
disasters, the Royal and other companies denied liability in 
respect of fire damage following earthquake, and it now 
rests with the law courts to decide the question. The first 
case—not one connected with the Royal—has been decided in 
favor of the defendant company.

Water damage insurance is one of the branches of the 
business which the Maryland Casualty Co. has been u 
since i<>o6. The idea did not catch on with its agents then, 
but, it has done so since, as a premium income of $^,375 
proves. Here is the way it is put forward by the Maryland's 
Budget : Remembering that, water has a deteriorating effect 
upon nearly all that is made and sold, and that it tilins 
much that is costly, the thoughtful agent will realize that 
the field for this insurance is enormous. No arguments an 
be given for not taking a general water damage policy if the 
stock upon the prospect’s premises be at all susceptible to 
water damage. Roofs leak unexpectedly, windows are .left 
open by careless employees, sprinkler systems operate when f 
there is no fire, sewers back water into basements, plunjbing 
of, all kinds leaks, floods demolish ordinary protections.

-These happenings are known by everyone, and,- it 
admitted that such things occur, an application for 
damage insurance should follow.

UK
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NATIONAL- ASSOCIATION OF LIFE ACENTf;

Big Gathering in Toronto Next Month- Will Dleowee Many 
Phaeee of Life Insurance. v t

The proposals made and the plans thus far completed 
for the conduct of the meeting of this organization |ext 
month in Toronto show appreciation of the occasion a• one 
full ot interest for the; life assurance profession. No g teeter 
tribute to the importance of the gathering as an educative 
force could be paid than the -fact that the authorities of 
Toronto University have granted the use of their splendid 

convocation hall for the purposes of the convention; for

LIFE, ACCIDENT AND CASUALTY NOTES.
!

The Annuity Company of Canada has arranged with 
several industrial concerns in the Maritime Provinces for 
pension schemes for the employees.

e e e •
Regina life assurance men refuse to pay the 810 tax 

the authorities of that place wish to impose on them, saying 
that they already pay a\Provincial tax, and they won’t 
stand a municipal one as well. Nor should they.

• • • •
In the reference to the Société des Artisans Français 

Canadiens last week, that organization was credited with 
having “eight or nine thousand dollars either in bank or 
invested in cash securities.” The figures should have read : 
“Eight or nine hundred thousand.”

new
a whole week.

Tiie Canadian body will meet on Monday and Tuesday, 
19th and 20th August! and after their deliberations;- the 
members will dine together. On the three following >davs 
the National Association will assemble in great numb-1- 
to discuss a programme not yet fully decided upon, anti-a 
banquet will be given them on, Friday night at the King 
Edward Hotel.

A feature of the .Canadian gathering which is hkêf to 
provoke much interest, and possibly to lead to good re**llts, 
is that of Five Minute Papers on a great variety of siil lets 
connected with life assurance, and a discussion th<
These, it is hoped, will emanate from agents,. su 
tendent», field men, from all over Canada ;. and the discus
sion of them may be expected to be of practical advasfttee, 
since men from a grfat variety of surroundings, hlying 
had all sorts of experience, can help one another i| -the 
solution of everyday problems to a common end.

The list of Canadian speakers at the banquet jijnot 
yet complete. It will contain, we are told, the n?"~
Mr. McMullen, president of the National, and Mr.
Allen, of Montreal, president of the Canadian body ; lion. 
C. A. Marcil. Mr., W. Q. Wyman, of Chicago; Mr. J.i S. 
Willison, of Toroqio ; possibly also Mr. Darwin P. Kinfsjey, 
of New York. Among those who will read papers, o* life 
assurance subjects are Mr. B. Hal Brown, of Montreal, #nd_ 
Mr. C. W. Pickell, of Detroit.

to have a large

N

£:
Here are a few of T. I. P. pointers apropos of life can

vassers ; The soliciting of life insurance provides for an 
agent’s continued independence: Some insurance men, like 
fireworks, need a little fire applied to them to show what is 
really in them. The continually dreaming agent gets little 
else to eatt than food for thoitght. A few agents are like a 

They need a raking over now and then.

I

- ifgarden.
1.Ü H.

A CHANCE FOR THE RIGHT MAN

WANTED:— Man capable of handling Agency 
organization in Ontario and selling an attractive 
new Insurance proposition.
Insurance Agent preferred. Will make tempting 
proposal to right man.
Correspondence confidential. Box 40, Monetary 
Times.

The National Association proposes 
margin of time for recreation, since they will,sit only it 
forenoon of each day, which means probably that 
Executive Committee^and certainly the Entertainment | 
mittee, will have to work overtime. Of thç speakers # 
big dinner Mr. B. E. Walker and Hon. D. C Fraser, 
ernor of Nova Scotia, are sure, and Mr. Z. A. Lash, 1 
and Hon. G. A. Cox, probable.

hr
Successful Life
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take charge of the Domii 
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£nfi accommodation on th< 
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k“ it Milling Company.
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Alberta, and head of a 1 
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optimistic regarding cond 
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next winter of the f 
increased, and, though th 

Mr. Flur
the investigations going < 
velopment of new coal m<
Thousands of Acres Sold.

It is timber, timber ei 
now. from the eastern boi 
north. Not only are lo< 
but in the interior. Mr. 
from Pemberton Meadow* 
the head of Howe Sound, 
sea, in among the mount; 
hope that some day a rail

A mention of some of 
paid might be interesting 
and Sterling, of Chicago, 
have offered a million do 
and have paid #15,000 fo

The Red Cliff Lumbe 
a billion feet at Alberni, 
hold. Hugh Armstrong a 
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before the public, 
plants to be erected, and

v

rence

contracted for.

:

come

July 13, *907-

PACIFIC
Vancouver Office: Repre

417 Rk

CANADA I*

Dominion Exhibit at the i 
Attraction—Many Brtth 
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VoliTHE MONETARY TIMES11 1 Î—£i with 226,197 for #1,611,627. The company has now },n| 
463 acres at its disposal as against 2,705,446 acres on 
3g sf, 1906, some 655,106 acres having accrued duri^ 4, 

, year ■ 1
The report of the Canadian Northern Prairie Lands Ce. 

Limited, just issued, shows that for the month of May ^ 
a», res were sold at an average price of #10 to #10.66 per 

Failing further particulars as to quality and 1 
there is every indication frorp the abbvç that the 
Western lands continues to advance.
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CA# COMPANY'S DIVIDEND.

from Five ta #1* Per Cant.—New ExpressMay be l TRADE THROUGH ST. JOHN. S, I
Ni I ■FI v

Increase in the Port's Commerce—Curions R 
Situation—Fire Does Mach Damage — -> 

I Commercial Notes.

T 1
Monetary Times’ Office,

1 Montreal, July 11th. 
wejl^tifarmed ardes that the divi

dend on the shares of the G^sfCompanv will be raised from
j to 6 per cent, shortly. Sfceuyf this increase occur it may .
be a considerable factor in tile negotiations between the - , St. John, July 7th. $
Light Committee and the Gat Company for a renewal of the There Iseems good reason for believing that the Cans, 
franchise. The present proposal is that the London Sliding dian Colored Cotton Company has purchased the Gihmi 
Scale scheme be adopted, but the company wants an initial cotton mill at Marysville, York County, together with tk 
dividend of 7 per cent, on its #8,000.000 capital, while the twenty or thirty tenement houses on the property. Nefgjl 
committee recommends negotiations on a basis of one of 5 side has as yet admitted the sale, but there is little doubt# 
per cent. . * has been made and. that the formal transfer will take plact à
May Paver Five Per Caul. Rate. „ j a few days.
* The declaration of a 6 per ce$t. dividend might induce Th« Pncr pa,d the Dropetty is believed to be dost* 
the committee to favor that rate. The company has decided^ a ('ujr1cr of a «tllion dollars. The new owners may » 
not accept 87 cents as the ihttigl Price for gas. and ome stal machinery and greatly increase the output of the
think that 95. cents may be Agreed upon, with the usual re mi11 Th« deaJ » one of very great importance. The G* 
duction of $ centslor every ibetmuje of one per cent. There son €r'nc^n> also operate large lumber mills, but Wil) retain 
are many who consider theieiratEs too favorable-to the com- con,fpl of these. v ,J1
pany ' The electric lighting proposition is apparently now Two lumber mills have been destroyed, by fire with* 
divorced entirely from the gas \ ,be Past fcw weeks, one of the Dalhousie Lumber Compel

As to whether the raising * the railroad tracks in the and lhe other of the Imperial Packing Company at Media- 
city would necessitate the mlsifL of the freight sheds is a nakeag. W„h the latter was the plan of the Maritim 
Question which has been raisrdSt the Citv Hall, and which Cooperage Company. The Dalhousie Company mill was *

. may complicate considerably tlfi situation between the city .lar*e and modern one, and its destruction just at the opes
and the Grand Trunk Compajnjl| If so, it was thotight that ln* of the summer season is a senous loss,
the railway would increase its Weight rates to pay for the Oomplleatlons In Railroad Enterprise.
extra labor involved in the raAing and lowering of the Thc railroad bulldl outlook ,s hardI roseate as X
r ?h' l.WbVeaS * t down'^ad| used ,t would neces- was. Construction work on the National Transcontinental
n L,nc is proceeding, but there ^announcement that Mac-
milted It does not look as tbo*rbthç raising of the tracks k-*nzle and Mann wanl somc modificatlons of the agrmMel
DlrsL^fT W°^d **• uCOm W‘.h the Provmcud Government ,n connection wnhthTp^

• £» ssjrsss.0 -**•Tte* a* - ir: t'i *■,okî , , ■Canadian Mnrtium ----------  r„ .... , [ Thls Wl11 l»kely cause delays until next year, for the
o o ne n tin ess C». Iiwuwrated , Legislature does not meet until early in the spring. In COO-

A new express company will begin operations here and nection with the International Railway, under construed*
throughout the Province neat Saturday. It will work in con- from Campbelhon to the American border, the (.overoroe*
nection with, the Canadian Northern Railway and will be has guaranteed its bonds for the full distance of 108 miks. 
known as the Canadian Northern Express Company. The Now* comes announcement1 that the Atlantic. Quebec and 
C, N. R has been extending its express systems recently. Western Road is to be built across New Brunswick paralkl- 
Lntil a short time ago. the Ç JL R- Express only operated mg the International, and earning traffic from the Grand 
west of Port Arthur, its head office being in Winnipeg, j Trunk Pacific to a point on the Gaspe ooast.
About May ift the Halifax and South-Western Express Co. The Government of New Brunswick is endeavoring • 

-commenced operating in connection with the railway of that shjut out this new line, and will make representations to Ot- 
uame, which is part of the MackSnue and Mann system. tajva on the subject. There are those who think that At 

Now comes the extension; ofwbe operations of the West- end will be the purchase of the International bv the larg* 
ern Company to tbe ProvijKei offtjuebec. The company's company. Vnless something of this-kind happens. New 
premises are being located »n TVictoria ^uare. near the Brunswick is liable to be called upon to meet its bond en*- 
V. N. K offices; Mr. U C. Nfeiif, of the Winnipeg office. Sritee, as the territory is not likely to sustain two lines d 
is attending to the inauguration # the system, and Mr. H. E. railway.
Baker will be left in charje.j "Hie company is prepared to
sell money orders to all pijuts <8 Canada, and the '"nited I Tk. , ... . i _ . , ■States and Europe, and will acof t express parcels for "points V»rl'!'1Fr^<>,n?anV "TYJl
throughout the lines of the CanS.an Northern and its Lake these ni ares Tr, at.f^cnc,on or al Faimlle B<xl
St. John line and other connectif- Its waggons and equin- Inli \. ?ffer‘n,r '«-“cements to^secuie the factory
ment are practically ,n read,8e<$ and will be delivered and païy h*TTrU£med m ^ ^ successful The c<*-
placed in operation during ih- <o»nng week a v" x d;,r_rn,,»ed to movr from Hampton and FairvUk.
Talk of Now Truot Co In Montn^L Aw SrbUab °f St John seems to •* ‘be place preferred, hot
Talk of Hew Trust Co. In Mwtouel the Fredencton proposals may outweigh other consideration..

The gross earnings of the Canadian Pacific Railway for . Statements of the trade, through St. John, with the 
the. fiscal year 1907 are estimated at between #72.000,006 and 1 «ted States show a decided increase during the quarte 
#73,000,000, as compared With #611669,758 for the previous ending June 30th. The value of business for the quarter 
yfae for «h« twelve Imoe^s, estimating June *** general merchandise. #559,632. and America lumber.

W°Ud U an "urçase of #2.408,- A total of #766,224. against a total of #633,i19
699. .The gross earnings for! 1905 were #50,481.882, work- for, the corresponding quarter in 1906 10i

v ing expenses being R3$.oqffiÿrt4, leaving j$ 15.475.088 Jiet. There is great building activity in Moncton at the prr-.
nanv Vfnrl^ÜLhau “r"!, .,TOtï have a”ew ,ru$t com- 5ed' and somc f»rty-nine buildings are under constrt*
P-mL w lo"g Mr Lr,'": M $haw: ««-Secretary of the ’«°*, the contracts aggregating several hundred thousand 

, Vnited States Treasury, atijipf President-of the Carnegie dollars. * "
C,’m|?any- wa* m thc.jcily scleral days recently, and it Oredgm* la Proceeding 

.is, thought his mission concerned the opening of a Montreal r 1 , .'
branch of the company. . . _! Las‘ *««k a large and powerful dredge arrived here fro*

It is interesting to noli diet the statement of the Hurl ! 1 **4.tbc proP|!J,2r ‘he Dominion Dredging Co.,
Company, submitted at (the annual meeti^ held of thc dred^n^work T^‘sî Yohn'ha^ * TB,rah‘-t ^ 

in London on Tuesday, shows that «he average once reciv^t , J<*n harbor. Two big dredgts
by the company from sales, of Western lands during the The citv JdM?* °Ut mud.and Preparing steamship bertl* 
year was #9.78 per acre, as against #7,2 Thrrc w^ ,^ f 7 • hlVe <me and P<>«'bly two more berths ready

as aga.ns «7. .2 There were ,40. for the com,ng winter than last year, and there should be »
year ror #1,370,638, as compared corresponding increase in the volume of the trade

S j

It is stated in certain
(From Our Own Correspondent.I
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The company has now ; 
igainst 2,701,446 acres on 
es having accrued during ^

Northern Prairie Lands Ce. 
that for the month of May 
price of S10 to S10.66 per **. 

irs as to quality and locaésg, 1 
■> the abovç that the pnc* 4 j 
advance.

sFishing Industry.
D A P I F I P C F P T IftN The sdl'mon fishing season has begun, but it is not ex-
* /* vis Iv J fa V I IV Sw pect<d that the run will be very large this year. , From the,

Vancouver Office: Representative: A. Oswald Barratt, nortl good catches are reported. At the Skeena the average,
has been about too to the boat ; at Rivers Inlet 30, and on 
the Fraser hardly anything as yet. The fish always start-, 
first in the north.

Vancouver Island continues to attract people more and
------  more. It is the centre of the timber excitemehl, and now

Exhibit at the Australasian Fair WU Greatest that summer is here Victoria is the Mecca of hundreds of
tourists. Many bf these combine business with pleasure,"* 
and while spending a few days in a charming city, in many 
instances place money for investment. At Nanaimo, too, the - 
largely increased traffic is noted, showing that keen interest 

« J is bung taken in that portion of the province, which is rich 
-j above all others in natural resources.

Expansion in business is indicated further by the addi-
new C. P. It. steamer .

ia'n
417 Richards Street.

■

CANADA IN NEW ZEALAND.

Di. minion
Attraction—Many British Columbia Timber Lande

UGH ST. JOHN.

Commerce—Curious R 
ics Much Damage — > 
ial Notes.

Purchased by U. S. Interest»—Commercial Notes.

Monetary Times’ Office,
Vancouver, B. C., July 6th.

Matters mutually relative to New Zealand and Canada tiens to the merchant shipping. The 
hivc been brought prominently to attention this week. The i* ready for service, and besides numerous small craft, the 
steamer “Moana” arrived on Thursday evening, and on the steel spar deck steamer has been bought bv the Boscowit* 
boat where many people from New Zealand who have come ' Company, to operate locally. This companv alteadv owns; 
U this country to take up their residence.. There were about the Venture, plying to northern B. C. ports and Skagway. 
forty in all. Mr. T. H. Race, who went to Christchurch tjo Railroad Const root Ion In tha Province.
take charge of the Dominion exhibit at the International The C. P..R, is advertising for tenders for the construe- | 
Fair, was also on board. He states that, a great number of non Qf new pjCTS tc nin at right angles from ^he present 
New Zealand |#eople enraptured with the display made b> wharves. These will accommodate its .transpacific-
Canada, are coining here. One hundred and fifty could not deet and gjve a large amount of room for the boats which ; 
find accommodation on 1 the “Moana, owing to lick of ar- eVMy feW days are so crowded that they find a place to tie up 
commodation. only with difficulty.

Col. May, of Seattle, was in Victoria this week arrang-
. . •_ , j ._, - .... «I,--.- ing to send men north in connection with the project of a JJust how New Zealanders ledt P* p friend new l»*e of railway east from Port Simpson to Hudson’s Bay.

remark in a letter received by a Vancouver ma"”°™a Property has been purchased at Port Simpson, shbwing that j
in Australasia This fnend has never seen Canada bu^he afe go()(iP ,, b contended that this wilt give the-
saw the exhibit at shortest route bv far between London and the Opent.
twice to the New Zealand international fc.xnibttian. it was *nn,i.,r r,;iw,v nroiect the line to be dperated bva splendid show from ewry poi* of mew,*££ means.ofhelectricity, is that planned to run from Ihe head of i 
tacular, musical, etc. The exhibit I «wyed mwt of . and H ^nd north about 60 miles through Petpberton 
I think most of the visitor* to the Exhibition thought so. too. , Anderson LAke The cost of construction wiR-
was tha, of Canada. The Canadian court was simply grand. Meadow, resoAce, ,0 j
I: makes us long to go to Canada. Velop. bejid„ giving access to lhe Pemberton Valley, which

So much for relayons between \ewZezj*nd, and could grow cnough produce to supply both Vancouver arm 
ada. On the other hand, the steamer . Victoria. Local people are behind the scheme, the prelimin-
will depart for that country from here on or about the loth arVnearlv completed,
instant, will carry the largest cargo taken from British
Columbia on any of the regular transpacific boats. In all, Lenera Copper Min» hi apenen.
it will comprise 6.000 tons, and will take a million feet of The re-openipg of the Lenora copper mine on Mgunt
lumber and 1.000 tons of oats, which is the first consign- Sicker, near Victoria, on Vancouver Island, is an instance ol 
ment of a large order being shipped by the Brackman-Ker the faith of British investors in mining propositions out 
Mill1'nc Company here. The Vancouver Copper Company, which was formed

Mr A C Flumerfelt, of Victoria, president of the In- j„ London this year, will have the operations in hand right 
■ternational Coal and Coke Company, operating at Coleman, away.

Alberta, and head of a number of Western financial con
cerns, is back to the Coast after a tnp East. He is quite 
optimistic regarding conditions in connection with the col- 
leries in the Crow’s Nest Pass, and does not expect a recur

J22£f STMtS" ■SK'SS.W? „ ;..... ».-«»» ». j-»™ 0»
rnnirarfpd for’ Mr Flumerfelt is 4lso largely interested in per Company has been bought by a syndicate. ... 
tibc ^nvestigatiims goingoèT 00 Vancouver! sland in the de- Work upon the Pacific Whaling Compan/swhahng sta-
veLpment of new coal measures. |ion a, Page’, Lagoon, six miles from Nanaimo, B. C.. waf

begun last week.
Australia is contemplatiag the sale of its surplus sugar ■ 

in Canada, lUBder the preference. Australia produced last 
year 204,000 tons of sugar and the average consumption is 
190,000 tons South Africa takes a small quantity, and it is 
thought that Canada may afford a market for the rest.

The imports into Britain from Canada during June- 
were :-rCattle, 15,667, £280.078; sheep and lambs, 956
£1,537 ;l wheat, 1,806,100 cwts, £689,274; wheat, meal and 
flour. 215,320 cwts, £103,092 ; peas. S|
bacon, 150,621 cwts., £395,693; hams, 57,899 cdt^, £'67,- 
347; butter, 156 cwts., £143; cheese, 151,600 cwts,, £473.1*9,,-
two horses, £100. > '1 i. jï

A structure which promises to be .in some respect s modtt, 
manufacturing premises is to be erected in Montreal for t|K 
Redmond Fur Company. It will be four stones high, and 
of -modern fire-proof construction. The factory Will posses* 
a roof-garden for the employees, reached by staifways from 
the work-rooms and dressing-rooms, wash-rooms and a 
lunch-room will be provided. { -j -,

n Correspondent. I
St. John, July ytk | 1 
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i INCOMMERCIAL NOTES.

Thousands of Acres Sold.
It is timber, timber everywhere in British Columbia just 

from the eastern border to the coast and away to 
_ Not only are locations being made on waterways, 

but in the interior. Mr. H. B. Warren, who has «turned 
from Pemberton Meadows, a district lying to the north of 
the head of Howe Sound, states,that seventy miles from the 
sea, in among the mountains, timber is being staked in the 
hope that some day a railway will afford .traunsPortatl°°mint.

A mention of some of the buyers and the large «non”1® 
paid might be interesting. Messrs. \\ oodroofe, Hannaford 
and Sterling, of Chicago, associated yith New York peopk, 
have offered A million dollars for limits on Graham Island, 
and have paid 815,000 for a three months

The Red Cliff Lumber Company of Duluth, has secured 
a billion feet at Alberni. Vancouver Island, they
hold. Hugh Armstrong and others of Chicago bought S6-»» 

the north end of the island, and at Quats.no on «be 
sawmill and pulp and paper mills. 

1st side, W. H. White and Company, 
purchased other limits, at a cost ,of^

to Mr. J. 
Wis.. is

now.
north.

too.
Company recently burned 0* j 
dericton or at Fairvilk. Bo* I 
cements to^secure the factory j 
will he successful The com- I 
from Hampton and FairviDfc 

o be the place preferred, bet I 
outweigh other consideration i 
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Opposite this, on the a 
of Boy ne. City, Mich- 
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Minnesota

• » ---------
INDIA’S TEA SHIPMENTS.

The total quantity of tea shipped from ïndcGdiinng -hç 
vear ended March 3», «X>7, amounted 1(1
an increase of .8,623,440 pouhds ®**r. 1ZeadaS 
The increase in shipments .0 Aastraha a^ 
amounted to 2,000,000 pounds, while the l
increased its purchases *
1906. The total quantity of tea shipped from Calcutta mo 
Chittagong to the United Kingdom during thj month of 
April was 429,261 pounds ; a *c«a« 1££
compared with the corresponding month to "X*.

B Tiffin, „ bnncruising for himself and associates and has about one bun
dredN«rlv°ali Americans, and while they are paying what 

seems to be high prices now, m a few f f
about doubled their money. These names ore but a fe v o 
the many who are taking up timber in different parts of n 
propice and who, in the multitude of transactions, do not 
cornTwore the public. Others are. intcrrsted in sawmiU 
plants to be erected, and are getting into the industry.

rtful dredge arrived here fro* 
the Dominion Dredging Co..
5 secured a contract for pat* 
hn harbor. Two big dredg^^^^— 

preparing steamship berths, 
ssibly two more berths ready 
t vear, and there should be • 
volume of the trade.
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preparing some minutes to lay before an organisai 
meeting, and this meeting was to have been held this «5 
Mr. Evans Jias been out o(_jhe city, and the meetings* 
likely be held next week.

Mr. Hugh Sutherland, executive officer of the C.N R- 
another interested gentleman, was seen an connection jj3 
the matter by the Monetary Times, and expressed the "**™ 
that .it would not be long before the organization' was 

| ' ■ . factorilv completed. He said :—
„ Would Facilitate Industrial Movement.

“A movement has been on foot for some time now* 
put into operation the privileges in the charter, and wi ™ 

Have an Exchange Money a few days a meeting will probably be held at which arrange-
toents will, be made for commencing the work of a s23 

i exchange. There is without doubt an opening here U 
Times Office, t fruch an institution. Even now there is considerable trading

Winnipeg, July 8th.' fc •s'ocks l's,ed Toronto and Montreal all of which would

crops to be considered by; financial men as the most im- <«i. u,„.irf fariiitn. ik. i.a...i«.i___ , jj
portant factor in the develiWmenf of W estern Canada ; it is. «tent nf , a , lndustnal movement here to .«■
therefore, the all important subject According to the «xle"J of '"creasing credits for expansion purposes. W
reports published weekly the railways, Restera Canada ^“1^ wh?c"h 'to. M'?h °f i^f^* firs,f las*"‘""ipeg indns- 
promises to produce equal** as jnuch wheat as it produced At nresen ^o i^L^hnw^h 0 f **, th- bankv
last year; the acreage sowh is almost as great as before no rnatter h°w h|Kh dividends local joint stock . 1
and the condition of the cr<g>s is excellent. ’ P^>,nRi ,he *tocks ar<‘ not marketable at the

Tk. , . ix L ■ . .i ; Banks, and m themselves are not sufficient to ohrainlatfne*s of the s4ÿon has to be considered, but for increasing of business enterprise In addition to >ki«
the wheat is said to be caching up with time, and with the local stocks listed would attract manv ““S

lt.hat » larger territory is now under cultivation. A few, too. “There would also be the ,• . :ii
l.ke Senator Perley, further referred to below, predict a head office, Ire here toother wbh blnwl ^ *’ Vb°2
falling off of upwards of 39 ;per cent, of the crop On the listed m the r,., e’A.,°g ,.er w?,b hanks and other stocks ,
whole, the West lias reason dbe thankful, afterX om?nôîs £3d 'be radfn^ YustifV^,^ ? "**

I “up"T c,op if* “-T" !^vr^£?w«5fl
,h„ jo.,.

Ts'V'l'Zt" h,,gh pn"sjr,w|w that prevail, there Times, and all are more or less confident that it w.n not W

a/wS.t&IS W3ÇJ9Hff: “■,hi* •>-*"-> '■ -to

‘‘Be cautious and carefu» thisiyear not to buV a single are of lôn^Ttandinï^lnd^th^ !!£**’ "*** th* exrhjmSes 
article you can possibly do without unless Vmi* kQV„ n4hir.i|t sland,nK and the companies represented are

k&stkEœÆIH’fÆ-31 3&51
tember .next, because a fro*' before that .date will mean banks YL TV m,<‘n‘S,ed ln thr Proposition, notably the 
frozen wheat, and frozen wheat is a>noor asset. We Western rmrei^ Jhvt ,as wr" as the bigger industrial
tarmers have Had six years ifi su region of good crops and ri* ?Trk„ H ? would. I,1<* >> have their stocks come oh 
great prosperity, and under l^ch pirrumstances it ,s quite ~£ Among the bankers the desire is general to
natural to forget that it is possiblefto have poor crops. We ^ the ? stock change. Most of them hold
can t control the climate.’’ P ,.h/.ho!i<' that the undertaking will .be a success. AH
8to*h Exchange for Winnipeg v Ï! rh J”' ’ T' s»y- is *° have the present holders of
- Wmmper is to have a -stoS ex.bange in the near future » meet the others who will join in the organization _
am «I ,rrU °f. manV month^speit in informal discussion “£ kh ,?1a*°naWe bas,,> and that the proposition will be 

,bo“ "iterested a meeting 1, complete organization ' Th “P ,
wtll be held during the cornier w+k, and as s,H,n as this W inJ^LmanaRVr a ,ruM rompany, with an office is
is done tratbng will be < omm.|*rcd,]as a charter has already .f,|,r”Sfd the opinion that all the financial insti-
»he l,, fd *!Llhut ,S r«"r4,">* is a settlement of chK'^h bus,n,‘?* ln Winnipeg would find a stock ex- 

bhaS'* of '"'■mbersh.p. At pres.lt the price of £»ts has ?» ,,rea,”t assistance. At the present time it
that mï consideration buf there is a suggestion inirrma /^l S,I"d rrr\,fifa,es to Toronto or Montreal, 
that tl,e membership be limit» tolwenty u, begin with *■£ <klayvtha‘ ,endcd *o discourage the trading in *

A few tear* ago a chartH foi| a Winnipeg Stock Éx- Th k ». Th°*r who dld buV a"d sell shares had to do so 
financfal"^* n0b,amPd • ,h«- LfrfsUtuie by several local "“t-of town brokers, and the cost was too high,
financial men, some, of whom bave fcinre left the ritv But ' l p thoroughly m touch with the markets required the 
Uiotie remaining m the city 6yliev| that th^ time is now Paymr1nl of hea^ telegraph tolls, and altogether the system
Z. of Tf^Xr bnd h-l TT' and with «e «s"°ï :na*«cK S,0rks ‘Vat —ld «>“ wW lereihem 
anre of a few others have got the latter fairly under way. «« n/>‘ 'a‘ present negotiable, because them

i-Sr;.TZW2r:piigjj-ytjy-* d,ffieu"?-*h“•»-
% Sssta^ T*^- b « »■ op^eiEL^-ViK X5 JSJiTS

For some time after the bartqr was granted nothin» ^,nride^Xey ,has b*f“®,wl for real estate speculation that 
ri? n!f.WaS d°nr m tke ^ttf: of Organization, but within stike th=l? }£** wou,d have been in the market for buying 
the past year act.ve steps havi bee^ taken to establish th" Inl'ddi.? , ^ W°U!d ,br frora the present time forward.
Fvansngr M F™*, T ln»prested is W. Sanford 2 "?' particular Advantages of a stock exchange

^ han f°Und Jha' ,hr Proposition is favorably Ind h^»H «' î-i',^a,med ,tbat the establishment of a stock 
lookyd upon. During the pa*t few months he has been , a grSg fina^fa^ce T""^ ,ncrease the city’s Prestige as
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STOCK EXCHA1

Mo

To the more sanguine 
stock market, during the pas 
appointment. The activity ii 
the advance which all stocks 
lieve that a turji had come fi 
forward prices might ad vane 
number went into the market 
stocks which might s*ow a ri: 
days. The activity and the 
conditions of dullness and ca 
so many months, and to-day 
of the lowest figure reached 
cent flurry being to some ext 
look for a settlement of the ! 
be expected that the renewa 
tainty of the situation would 
fluence on the market. Stc 
20%. now, which is not muc 
buying has almost entirely s 
ing at 48, and Scotia bas dn 
66#. Rio bonds have been 
at 75, and with the half-yearl 
they were with it added a ft 
again eased, off to 46#. D01
the threatening appearance of 
off considerably at j6. The m 
much' less buoyant than a wi 
have been dull, and transact!

Monday.—The Toronto it 
General Electric, Sao Paulo ai 
Consumers Gas. Rio, and M 
higher. Consumers Gas was 
iQS and 196. Bank shares we 
active. After the recent act 
the Montreal market was agi 
noon practically coming to a 

y.—Bank stocks v 
minion sold at 227 to 228. 
sold at 120, a decline of 1 S». 
real was downward, there b< 
list. The active issues weri 
former declining 1 % points f

Wednesday—Trade was 
prices were generally lower, 
with a sale at 172Si, and Twin 
at 94X. Dullness throughou 
Montr;,.l C. P. R. sold at 17 
last previous sale. Nearly all 
Electric bonds were placed at 
Power bonds at 82.

Thursday—There 
the Toronto market, which wa 
was in demand and $95 share 
234, closing at 233% y Tradi 
volume. A movement in Moi 
un from 89 M to 92 54, some < 
activity was due to a report th 
stock on a six per cent, basis.

Friday, 5 p.m—Stock 1 
dealings were light.
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STEEL-COAL

Everything Points to a Big Leg 
Stool Co. le Apparently

Steel-GPial affairs have bee 
discussion in financial circles 

I certainty is distinctly noticeabli 
! viotisly radiating information, 

look is one of doubt.
Mr. Plunmer - has unquest 

pression among the purely S 
action. It is now felt that the 
able to the interests of the Ste- 
it not been for the prompt and 
torate in postponing the meel’i 
lost which it is now hoped mav 
Taking sides In the Newspaper

Undoubtedly, the situation 
erablv affected by the attitude 
Three dailies would appear to be 
the controversy, while the Ross 

bv one paper. The latter a 
™r.. Plummer at a time when r 
out when he was quietly prepari
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tât I iztfij :_ w nrTT« •consternation throughout the Coal camp. The false alarm 

followed by the vigorous action of Mr. Plummer, dtek many
Unnrtl„ Tim».' nffir. ! 1° “* and a prominent financier stated to-day that F, Monetary Times Office he would not be surprised, now, to find that the Ross par»

/ . , July nth, 1907. was in the minority instead of the majority, notwithstanding
To the more sanguine speculators, the course of the w®at bad been said about the stock -they cpuld control, 

stock market, during the past week, has been a grevions dis-! Mr.- Plummer’s success in guiding the steel Company 1
appointment. The activity in certain issues a week ago, and • **^1 ye,ar’ ai s^°wni partly in the annual statement, .
. . .. • 1, * , . , , I responsible for not a little of the sentiment in his favorthe advance which all stocks were showing, led many to be- The public appear to think now that the prèLefit is 7n '

lieve that a turn had come for the better, and that from this reality confident of winning his suit and that incase he sue- -
forward prices might advance. The result was that quite a ' cecd«, the company will in one bound be placed in a most en-
nurnber went into the market in the hope of picking up a few , viable position.
stocks which might sfrow a rise of several points within a few Coneemlng the Peetpeoed Annual Meeting 
days The activity and the strength soon gave way to the I Th„ , .. „ „
conditions of dullness and easiness which have prevailed for ! maVjni, ?n° ycar wer* ^tualjy $687,834, after,
so many months, and to-day prices are within a few points •«. /°r ?,nkln* fund, and after deducting -
of the lowest figure reached during the depression. The re- th C°^.°fi.C?ali.ln excess °f Price payable under
cent Hum being to some extent the result of the bright out-111, t^° . h )** C0.mp*D?_ kasil>’ earn«* >« <3$o.- > :
look for a settlement of the Steel-Cpal dispute, it could only it it rl0ck' wa,,l V ll $hould -
be expected that the renewal of hostilities and the uncer- a^,ft,,. thue Coal Company it would have $800,-
tainty of the situation would again exercise a depressing in- mnn goZj’ w**,c® would mean 4 per cent, on its «in
fluence on the market. Steel common is again down to n21j , course a dividend on common could not be
3oJ4. now, which is not much better than its worst. The k.,..„ . „ vl’j00*00 or 90 accumulated preferred dividends
buying has almost entirely stopped. Iron preferred is sell- n . ,pcd off- 1
ing at 48, and Scotia has dropped again, and is selling at . There is no doubt that the 'output of the company dur- ■ .
66f(. Rio bonds have been showing a slight improvement ln,r l®e present year will be largely in excess of that of the
at 75, and with the half-yearly interest paid are higher than 'Jast- and .,l ,s claimed that if the company had only- to pay *
they were with it added a few weeks ago. The stock has Jor its coal it would show profits of $3,000,000 at the •
again eased.off to 46Ü. Dominion Coal, owing possibly to *jnd Present year. The realization of these facts has
the threatening appearance of the Steel-Coal dispute, sagged donc muc® to create a diversion in favor of the Plummer in- 
off considerably at ÿb. The whole market, in fact, is feeling ,eres,s
much' less buoyant than a week ago. The mining markets Likelihood of Settlement In the Law Courts,
have been dull, and transactions comparatively few. So that, providing the Coal people are not prepared to -

Monday.—The Toronto market was quiet and irregular. R'vc way in their attitude, there is every likelihood of a hot
General Electric, Sao Paulo and Mackay common were weak. *eEal battle in NovasScotia at the end of the month. Already
Consumers Gas, Rio, and Mexico Light and Power were Mr. Plummer has drived there, and Mr. James Ross left
higher. Consumers Gas was in good demand, with sales at for there last Tuesday on his private yacht. Both sides in
'9$ and 196. Bank shares were steady, with Dominion fairly ,b«- struggle are well supplied with legal counsel. The fight 
active. After the recent activity in Dominion Iron mines Wl11 be conducted by Mr. W. B. A. Ritchie, K.C., and Mr. 
the Montreal market was again dull, business in the after- Hector Mclnnis, K.C., on behalf of the Steel Company 
noon practically coming to a standstill. while for the- Coal Company will be Mr. J. J. Ritchie, K.C.!

Tuesday.—Bank stocks were stronger at Toronto, Do- Lovitt, ,K.C., and E. M. McDonald, M.P., K.C.’
minion sold at 337 to 338. Canada Permanent Mortgage Mr. Ross, being an enormous holder of Coal sleek— 
sold at 130, a decline of ij». The course of prices at Mont- “bout $5,000,000 par, it is said—has the greatest interests at 
real was downward, there being declines throughout the | stake. but he is being warmly backed by Mr. F. L. Wanitlyn, 
list. The active issues were Detroit United and Rto, the ' James Reid Wilson, and probably Mr. R. B.' Angus. ' Mr. 
former declining 1 % points from yesterday’s close. j Plumfner has an able backer and sjrono- fighter behind him

Wednesday.—Trade was fairly active at Toronto, and Ù1 ^‘r ^m. \ anHorne. It was thought for a time that the 
prices were generally lower. C. P. R. was down a point, interests had allied themselves with the Ross party
with a sale at 172X, and Twin City was 1 % lower, with sales and Mr. Rodolphe Forget spent considerable time with Sir
at 94H- Dullness throughout the list marked business at . n,T ^ellatt trying to affect a settlement. It is now ad-
Montrî.il C. P. R. sold at 173, or zjé points lower than the lPlltcd l. , Senator Forget is in line with Mr. Plummer and
last previous sale. Nearly all the issues declined. Mexican f”at Rodolphe Forget, M.P., is hvith him also.
Electric bonds were placed at 74 J<, and Mexican Light and 
Power bonds at 82.

Thursday.—There were unimportant price changes on 
the Toronto market, which was less active. Dominion Bank 
was in demand and 595 shares changed hands/at 239% to 
234, closing at 233%/ Trading at Montre 
volume. A movement in Montreal Power caÆed the price 
un from 89# to 92%, some 632 shares were^sold. This 
activity was due to a report that the directors will place the 
stock on a six per cent, basis.,, *

Friday, 5 p.m—Stock 
dealings were light.

T

STOCK EXCHANGE THIS WEEK.

/

■

a ■;

%

y

DIVIDENDS.

1 Nova Scottia Steel and Coal Co., Ltd.
v -------- T i !
Dividend Notice

S îE 1A dividend of two per cent on the preferred shares, and a dividend 
of one and cne-half per cent on the ordinary shares of this company, 
for the quarter ending June 30, 1907. has been deflated payable on 
on July 15, 1907, to shareholders of record of June 30, 1907.

The transfer books^dll be c’n«ed fr^m the 2nd to tfce 5th of July, 
both da)s inclusive. By order of the directors.

as of small

f;

continued and
e
-

8TEEL-C0AL DISPUTE.

Everything Pointa to a Big Legal Fight—Mr. Plummer of the 
$teol Co. la Apparently In a Strong Position.

Steel-Gfcal affairs have been almost the only subject of j 
discussion in financial circles in Montreal. An air of un- ‘ 
certainty is distinctly noticeable- in quarters which were pre
viously radiating information, and in place of the hopeful 
look is one o' doubt.

Mr. Plunmer has unquestionably created a good im
pression among the purely Steel interests by his recent 
action. It is now felt that the peace interests were unfavor
able to the in'crests of the Steel shareholders, and that had 
ii not been for the prompt and resopreeful move of the direc
torate in postponing the meeting, much might have been 
lost which it is now hoped mav be saved 
Taking Sides In the Newspapers.

Undoubtedly, the situation in Montreal is being consid
erably affected by the attitude of the different newspapers. 
Three dailies would appear lo be favorable to the Steel side of 
the controversy, while the Ross party is certainly rhampion- 
fj* b* one paper. The latter announced the resignation of 
Mr. Plummer at a time when matters looked black for him 
but when he was quietly preparing for the coup which spread

.
■ -THOS GREEN, Cashier.

■ SOVEREIGN BANK OF CANADA. ,
Notice is hereby given that a dividend of one and one- • 

half per cent., fi| p.C.) for ib^current quarter, being at \ <, 
the rate of six per cent. (6 p.c.) per annum on the Capital -• 
Stodk of this Bank (to be reduced to Three million dollars) ; i 
has been declared, and that the same will he payable on 
such reduced capital at the Head Office and at Jhe 
Branches on and after Friday, the i6t.h day of August, 
next.

)

Vr
The transfer Books will be closed from the 1st to-the 

15th. August, both days inclusive.
By order of the Board.

i-y : i \
F. G. JEMMETT j;

j General ManagerToronto, July and., 1907
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fcfi BOARDS OF TRADE.tr

Watkada «aii-The business men have formed « 
" , „ ,u,. ' mirDose of benefiting their own posit*»<rr.n. <.110.4 <—*• i-»-S

appG : President. W. H. Stovm ; vice-president WUk» 
PuSey; secretary, W. K, Cherry ; treasurer, G. R. McLeaa. 
The, board will meet semi-monthly.

I am harm! N.S.—The board is backing the proposal to
have an “Old Home Week" in August and to gather the 
son* and daughters of that interesting place to visit fnenfc, 
to have a gwxl t.me, and incidentally to do honor to Su 
Chartes Tupper, whose birthplace Amherst is. The tow» 
mat give the valiant old Knight a dinner, ând possibly other
things.

FACTORY LOCATIONS.
1. are

TIMM
the parti* named 
the bringing tegether el m$n 
munlelpalMlw rwdy «• "**' 

are charging a very ndm 
It will be fort

: in erder to laellltate
Draw

Inrate 1er 
d 1er the{ -F11 ■

c.mroae Alta__ A board has been formed here. TheofficerfartT'Francois Adam, president; J. K. Burgess fim 
vice-president ; John Paulson, second vice-president ^Fr^k

H. Bur«„, C.'o. E w3k *<*<■ l»«li«, I

Manufacturers desiring good 
lion are invited to cor
end with
toard of Trade

11 . brockvill 1<
1!1 WM. SHEARER.

BKOCKVILLE *
/

ONT
-

ïSæ: k.WSYt
R. McKenzie. J. H. Brigham W G _ McLareth A 
T A Stirlimr T Nation, W. V. Edwards, H. vv. aicvuirota, 
A L. Young W. A. Young. By-laws are being drafted :

Berlin, Ont—This town, which Postmaster-GeaM» 
Lemieux termed the “handsomest town in Canada W 

week when he and Mr. W. L« McKenzie 
naid it a visit. The Board of Trade tendered a banquet to 

thè visitors !!, the evening. Mr. Lemieux, in response to At 
toast of “Canada," again paid tribute to' Berlin as £e 
most thriving and prosperous, and, in fact a the great* 
Zn in Ontario." The Board of Trade could scarcely in* 
for a better advertisement. -

— manufacturers

ORILLIA
z.<„

man, other advantages |* • | _____ '
RD OF TRADE

3

I i
Write—SECRETARY I

0*1H i v.
£:b >.■1

■

1
Nova Scoria. | Harbour free from 

und. Ofifers Special 

etiring to locate.

water system ;

DIOBY i * i» ice the year r<
Advantages to Manufactuters |

Population 1,200; gravitation
; electric light ; efficient fire department ;

and connections.

COBALT q*TE SHIPMENT*.na ;
-, The following are the Cobalt ore shipments, in povnit,

, ^$ssts^8stirSm!f« ta sss »-*
or 320 tons.

The following are the shipments since January tst:-

sewerage
unexcelled sshipping facilities

CoMssrowitokcs S Licit *D-
'IS
a i 5

11 : Pounds. 1
.. 1,113,83e «
.. 3,173,860

101,360 \ 
74,’SO 
44,090 

140,350 
196,780 
249,000 * 
740,897 t

......... 108,oed j

......... 2,618,3$)

.... . 30,006 T
___  2,159,254A

.........  40,000

.........  ij4,530

.........  3»9,'57
r___  1,295,71»

84,078 1 
110,000 
61,383
37,530

a.. ,ei

i.

■ : 1
-

Buffalo ;.i.............— •--•
Coniagas ....... <•..........

- Cobalt Central ...............
Colonial ..................... '•••

' Drummond . ..................
Foster)
Green-Meehan 
Kerr Lake (Jacobs)..».
La Rose .........
McKinley -----
N(pissing ....
Nova Scotia ..
O’Brien ......
Red Rock -----
Right of Way 
Silver Queen .
Trethewey ...
Townsite ....
Temiskaming .........
University •................
Imperial Cobalt ...

The tot alt shipments since January i, 1907, are jjff j 
22,854,958 potriads, or 6,427 tons. In 1904 the camp 
duced 158 tons., valued at $136,217; , in 1905, 2,'+4 
valued ,473,196 ; "in 1906, 5,i?9 tons, value»*
$3,900,opdT !jf •

I

f ,

WINNIPEG Canada. Nf other
• point in Western 
ombioed advantages for 
Winnipeg Let us send

IIl H
the Si-"Canada can present 

the Manufacturer or Investor aa
...........'<............you full information.

V. Ï

CHARLES F. ROLAND,
'

Industrial Co 

The Win ilpeg Development

ieeioner, 

end Industrial Bureau
AI

r i
<• !

riY-
i, ONT. ~

The Municipal Council 0l the Village of LucadT Ont , ia 
. open to receive correspondence ft cm kny firm or firms that 

are wanting to establish Manufacturing Industries.
Village will give a loan or fipous :o firms locating here that

y4lr round, such industry to
ML
Yours truly,

■ t
"

I

The
MINERS’ STRIKE AT COBALT.

The troubles and differences iff labor circles W 
reached the Ontario mining district. On Monday mor*H 

i 3,ood men walked out of the thirty-three different ® 
thus signifying their intention of not submitting to the 
scale of wages. Mr. McKenzie “King is at Cobalt , 
into the dispute. The companies appear to be deternm^ 
Ito hold to tneir agreements, which may mean the con^ 
an ce of the strike for some time. Many of the larger 
will ship the ore already sacked for shipment.

3
'nth*
llsgac

will employ 60 to 100 Men 
be approved of by the VI MCon

:j
TANLEY

Clerk
G. O.

• i
-1 V- '

I*
■ t
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July 13, 1907-

UNION BANK

The forty-second annual g< 
çf the UnioiyBank of Canada 
hi Quebec on Wednesday, Jui 
Hon. John Sharpies, Messrs. W 
real), E. J. Hale, E. L. 'Drev 
(Winnipeg), John Galt (Winr 
Thomson, Lt.-Col. Turnbull, ( 
C. W. W'alcot, H. E. Dupre, 
C A. Pentland, E. G. Price, 1 
and J. A. Charlebois.

The chair wgs taken by 
Sharpies, and on mgtion Mr. J 
act as secretary ofthe meeting 

fand C. W. Walcot as scrutiner 
The chairman read the 1 

was as follows:—

'

Rep

The directors beg to subi 
and liabilities of the* bank at 1 
ending 31st May last, also the 
suit of the business for the pa:

AiProfit and L<

Balance at credit of account, M 
Net profits for year, after de< 

of management, interest 
reserving for interest and 
making provision for ba< 
debt's, and for rebate on 1 
count, have amounted to .

Which has been applied as 
Dividend No. 80, three and 01 
Dividend No. 8t, three and on 
Transferred to Rest Account . 
Written off bank premises . . 
Amount voted to family of th 

Mr. Andrew Thomson . . 
Balance of account carried fon

Hast Ac

Balance at credit of account, ! 
Amount transferred from profi

.During the year twenty ne 
been opened, and three syb-agi 
Province of Quebec, eight in O 
in Saskatchewan, five in A 
Columbia.

The directors have to reci 
death on the 10th of January 1 
for twenty-seven years the hoi 
ot the bapk, to whose unremi 
coupled with his matured and 
matters, the present standing 
extent be attributed. In recogi 
of Mr. Thomson’s services as 
so many years, the directors 
twenty thousand dollars to his 
ers are asked to Confirm.

The Hon. John Sharpies, 
been elected president, and M 
of the bank. The vacancy o 
filled by the election of Mr. Ge 
late president.

The net profits for the yei 
are close upon 15 per cent, ofi

In compliance with the aul 
at the annual general meeting 
it has been decided to increasi 
million dollars (from $3,000,00 
of ten thousand shares at $140 
iag allotted to present shareh 
already held. Circulars advis 
shares, and the terms of paym 
holders.

At the annual general meej 
13th, 1891, it was resolved thal 
logs of shareholders be field in 
to be fixed bv the directors, n 
that month, instead of in the 
Provided. Your directors would

. . -
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ment s since January tst:—

Pounds. î
.......... .......... ..., i,i 13»830 t
...;........... 3,173.860 i

101,360 -I
74,25» 
44,090 

14O.3S0 
196,780 ; 
249,000 % 
749,897 I
IO8.OOO ;

2,618,3$$ [ 
30,OOd 

2,159,254 . 
40,000 [ 

134,53» 6
389,'$7 

1,295,718 
84,07»

110,000 ! 
61,383 
37,530 !

-•'<...............

i

:e January 1, 1907, are i 
ons. . In 1904 the camp F* 
136,217; , in 1905, 2,**4 JF*., 
1906, 5,129 tons, valued

CE AT COBALT.

ences in labor circles h»* 
istrict. On Monday more 1 
e thirty-three different 
b of not submitting to the 

“King is at Cobalt lodfl 
anies appear to be deter#* 
which may mean the coi^ 

me. Many of the larger 
:ked for shipment.

izie

be passed providing that in future the bank’s financial yeaf 
shall end on November 30th, instead of May 31st, and that 
the annual general meeting of shareholders be held in thé 

The forty-second annual general meeting of shareholders month of December, on a day to be fixed by the direct orf, 
of the Union,Bank of Canada was held at the banking house not later than the twentieth of that month, 
in Ouebec on Wednesday, June 19th. There were present The directors, at the request of many shareholders, have . 
Hon John Sharpies, Messrs. Wm. Price, M. B. Davis (Mont- decided that.in futuy dividends shall be paid quarterly, in-
real) E J Hale, E. L.^Drewry (Winnipeg), R. T. Riley stead of semi-annually, following the practice adopted of late
(Winnipeg), John Galt (Winnipeg), Wm. Shaw, Geo. H. by a number of Canadian banks ,
Thomson? Lt.-Col. Turnbull, C. P. Champion, A. E. Scott, ! The customary inspections of branches have beçn made 
C. W. Walcot, H. E. Dupre, Wm. Brodie, H. E. Price, during the year.
C’a. Pentland, E. G. Price, T. C. Aylwin, P. B. Casgrain 
and J. A. Charlebois. •

The chair w?s taken by the president, Hon. John y GENERAL STATEMENT.
Sharpies, and on mption Mr. J. G. Billett was appointed to j Liabilities,
act as secretary ofthe meeting and Messrs. C. P. Champion . .

«and C. W. Walcot as scrutiners. Notes of the bank m circulation • • • • •• •• • • •
. . ___ , j- , wv:»v Deposits not bearing interest . .$ 6,866, i>i 37The chairman read the report of the directors, which De£$i bcarm in%rcst . .... ,6,0.7,568 02

was as follows ,____________ _
j Deposits made by and balances due to other

banks in Canada /........... -..........................
Balances due to agencies of the bank, or to 

other 'peaks or agencies, elsewhere than 
in Canada and the United Kingdom ....

UNION BANK OF CANADA.

•>JOHN SHARPLES, President.

JV.

«. 2,489,00s 00

; 22,883,689 39 

143.211 76
Report.

The directors beg to submit a statement of the assets 
and liabilities of the'bank at the dose of the financial year 
ending 31st May last, also the following statement of the re
sult of the business for the past

Front end L

4,191 42year:— Hr
Total liabilities to the public.................
Capital paid up . . ..........................................

Balance at credit of account May 31, 1906 ... » -*7,546 90 agents in the United"Kingdom

- -
making provision for bad and doubtful e,debts, and for^ rebate on bills under dis- ^ ^ ^ Cividends unclaimed
count, have amounted to............................. 446.53 73 gaiance Df profit and loss account carried for

ward . . . ’....................................................

Account, May Slat, 1MT.
-vI.

■

, 1
105,000

I,

44.'S 474.p79_63
$30,607,499 6$■!Which has been applied as follows :—

Dividend No. 80, three and one-half per cent. $ 105,000 00 
Dividend No. 81, three and one-half per cent..
Transferred to Rest Account .................................
Written off bank premises ........................... .
Amount voted to family of the late president,

Mr. Andrew Thomson .....................................
Balance of account carried forward .....................

-e
' 1:105,000 00 

100,000 00 
100,000 00

Gold and silver coin ................. . .$ $$2,527 82
Dominion Government notes •. . 1,34*1*73 00

$ 1,893,800 8i
Deposit with Dominion Government for se

curity of note circulation.................
Notes of and cheques on other banks............
Balance due from other banks in Canada .... 
Balance.due from agents in United States....

10 ,000 00
.079 63 150,000 00 

955.654 
123,248 71

■JS

44 37
$ 474,079 63 07401

Rest Account $ 3,523,9*3 87
Balance at credit of account, May 3'*‘. 1906.. $1,500,000 00 Canadian municipal securities, and British, or

foreign; or colonial public securities other
than Canadian...................... .. :.................

$1,600,000 00 : Railways, and other bonds, debentures and 
'■ ' stocks

Call and short loans on stocks and bonds in 
Canada . . . ..................... ............ •'..................

!§•
Amount transferred from profits .

1'
100,000 00

519,251 29
Nv

226,00

445,558.37•During the year twenty new branches of the bank have 
been opened, and three spb-agencies ; of these, one is in the 
Province of Ouebec, eight in Ontario, five in Manitoba, three 
ill Saskatchewan, five in Alberta, and one in British 
Columbia.

The directors have to record with profound regret, the 
death on the 10th of January last of Mr. Andrew Thomson, 
for twenty-seven years the honored and esteemed president 
ot the bank, to whose unremitting interest in its welfare, 
coupled with his matured and sound judgment in business 
matters, the present standing of the bank may to a great 
extent be attributed. In recognition of the value to the bank 
of Mr. Thomson’s services as a director and president for 
so many years, the directors have granted a donation of 
twentjP thousand dollars to his family, which the sharehold
ers are asked to Confirm.

The Hon. John Sharpies, formerly vice-president, has 
been elected president, and Mr. Wm. Price, vice-president; 
of the bank. The vacancy on the board of directors was 
filled by the election of Mr. George H. Thomson, son of the 
late president.

The net profits for the year, amounting to $446,532-73. 
are close upon 15 per cent, op the paid up capital.

In compliance with the authority granted your directors 
at thp annual general meeting of shareholders in June. 1903, 
it has been decided to increase the capital of the bank one 
million dollars (from $3,000,000 to $4,000,000) by the issue 
of ten thousand shares at $140 per share, one new share be
ing allotted to present shareholders for every three shares 
already held. Circulars advising the issue of these new 
shares, and the terms of payment, have been sent to share
holders.

$ 4,7i5,34f 53-
Other loans and bills discounted current.... 24,403,6*0 18

95.99$ 7$ 
81.409 26 
(>8,221 70 

1,101,436 23 
I39.467 OO

$30,607,499 65

Overdue debts (estimated loss provided for)..
Real estate other than bank premises .............
Mortgages on real estate sold by the bank ..
Bank premises and furniture...........................
Other assets.........................................................

1
G. H. BALFOUR. General Manager ?

Quebec, Maÿ 31st, 14907.

After the président had referred at some length to the 
position of the bank, and its business for the past year; he 
called upon the Western directors who were present,' vu : 
Messrs. E. L. Drewry, John Galt and R. T. Riley, of 18*n* 
mpeg, to address the meeting. *

Mr. E. L. Drewry spoke in part as follows :—“Th«jpre' 
sident in his remarks was kind enough to mention the West
ern directors, and myself among them. He has left very 
little to say, his address really covers the ground very fiillv 
on the progress made in the West. He refers to the fact 
that we have spent many years in the West. I have spent 
over thirty years in Winnipeg myself, and a great many hlflre 
years in the West, and can recall the time that Minneapolis, 
with 250.000 souls now, had not a name even on, the mattgJ 
remember the State of Minnesota, now containing two tril
lions and a half souls, when it had not a mile of railway nor 
a foot of telegraph wire in the State. I realize and have 
known from experience the wonderful recuperative poV^rs 
of our soil. Things have looked rather* dark at times, and 
we have been fearful of having no crop at all. but with a few 
bright showers, the growth has been wonderfully rapid. As 
you all know, and I thi k realize, weather conditions geoer-

At the annual general meeting of shareholders, held July 
13th, 1891, it was resolved that future annual general meet
ings of shareholders be held in the month of June, on a dav 
to be fixed bv the directors, not later than the twentieth of 
that month, instead of in the month of Julv. as until then 
provided. Your directors would recommend that a resolution 13
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TOWN OF NORTH I
SasKatchc

Sealed Tenders, addressed to the u 
Tender* for De 

will be received up to 6 p.m. on W 
August, 1907, for the purchase of 
of the Town of North Battleford:— 
8100,000, 40 years, 5 per cent. W 
8 8,$00, 20 years, 5 per cent. Fir 
8 7)000, 10 years, 5 per cent Strei 
I 1,$00, 10 years, $ per cent. Pu 

The Waterworks, Sewerage, a: 
bentures will be issued in blocks of 
M of the actual date of issue. T1 
kill be for the amounts respecté 
d > ed 1st July, 1907.

All pf the above debentures an 
pecutive annual instalments of prim 

The Town reserves the fight to 
S. COC

North Battleford, Sask. 
mh June, 1*07. -

July 13, I9°7*

MUNICIPAL BONDS ANC

Canadian Munlelpalltlas Are in 
Muet Exerolae Du* Caution

Someone has said there is a 1 
bonds hanging over the market, 
been referred to in a somewhat 
though they were deadwood in sti 
Debentures Ne Drug In the Mark* 

the Monetary Times this wed 
Gundy, of Wood, Gundy and Com] 
dealers, of Toronto, of the cities ; 
cently disposed of blocks of deb 
growing demand for these bonds.

Edmonton, not so long since 
of bonds at a good price. Vancoi 
William are three othuf cities which 
ed their wares. Messrs. Wood, Gt 
a few weeks ago .a good sized bloc]
Coed Rates and Long Periods.

“Some of- thç most careful ii>v 
t'are buying bonds. We have with 
highest class of debentures to insti 
no trouble in loaning money at hig 
speaking these bonds are chgap, a 
to recognize the advantage of pu 
rates offered for long periods. This 
worthy, as people have a wider chi 
mating more than hithertq.” 
Western Munlelpalitlea Must Ce 81 

“Are the Western towns and < 
tailing their expenditures?”

“Decidedly,” replied Mr. Gund 
,-cities in the West. But they must 1 
' The chatter as to their not being 
Anyone who has visited Calgary, 1 
centres knows that well enough.”

Mr. Gundy recalled the fact th 
an offer of 93Ü for a 83,000,000 bl< 

“That ought to silence some
added.

ALBERTA 8CH00L DISTRICTS

The particulars are given in th< 
ber of school district, amount requi

St. Martin's, No. 16, 8740. P. A. 
Bonny Brae, No. 1618, 88eo. C. 
Hauser, No. 1580, 81,20a J. Ha 
Painter Creek, No. 1585, 8»,200. 1 
Willow, No. 1583, 81,500. R. Sch 
Flint, No. 1589, 81,000. S. W. Co 
Harvey, No. 1597, 8800. C. A. S 
Vermilion Centre, No. 1446, 825,00 
St Joachim, No. 7, 815,000. E. I 
Round Mound, No. 1398, 8130. N 
Fairview, No. 1517, 8500. A. Droi 
Symonds, No. 1615, 8800. S. Chri

The increase in the populatio 
year will be at least 2,500 more than 
ment of the city will show an inc 
82,000,000.
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ANSWERS TO INQUIRERS.ally were the same the world 1‘ovqr last winter. We had
"r„.‘kr,,îs u»....w-wLm«,

in the dictionary, we cannot find it, and we do not care to at hand, but the copper production of Canada in iyj was
know anything about h. Manufocturing in the West is grow- 47.597.502 pounds, and in 1904 * was 42.970.594 Pounds ,
ing too/ 1 notice bv the siaBtic al report, that Winnipeg The bulk of this came from the Boundary District of jBntisà 
takes fourth place in new bEflSin, ;s, and it is growing bv (Columbia, but much came from Sudbury-, Ont. The pro. 
leaps and bounds. The nv#B#a; authorities are trying to duction of copper in Mexico in 1905 amounted to 144,350,A - 
introduce cheaper power./” Thte crip prospects as I take it p<,unds. There was imported into the l mted States free ■
are very fair at the present tii& I see nothing whatever to Mcxi<<> in that year 121*536,582 pounds,
be improved, and I thins the N»nl business is very satis
factory. Of course, one thing sh >u|d not be lost sight .of, 
and that is, that capital must! Con e in. It is impossible to 
develop a large territory without capital. It is something
like putting a strong and ablfc yoting man without tools' to vfinnineir Exhibition begins to-day and will remain 1

"36 «sSTÆTîrSrEsnecul itive nurnoscs real <wtat< . I feel that the banks rangements for handling crowds have been muen improi have done one good turn by rifop riling to a certain extent The city water has been ««endedto
as thev have because speculation in some quarters was be- advantage. The artificial lake is well nJled lth wa 
fn,r rarrieH to an extreme '- Every foot of space in the dairy building is taken by Ç-f ,, v 1 lII,.- -L follows -_“Mr Presi- dian and' American exhibitors. The show of farm ani

Mr. K. T Riley, then spoke as idk»*.- will prove a great attraction. Entries for the dog show are
dent and gentlemen, as it no dot bt appeiars to you^ Mr ma ^ t TheIe is every proSpect of ,

on his feet at a' moment’s notice ahd say the right thing. Summer Fair well deserves success.
Two-thousand miles is a long Way to travel to attend a meet
ing, but we have been amply rtpa d in coming that distance
to attend the annual meeting of tbs Union Bank. I am very THE SOVEREIGN BANK OF CANADA hereby gives 
much pleased to see the changes uade in this office. The notice nf intention to apply to the Treasury Board for the 
one point that Mr. Drewry toucliei upon that I want to em- issue of a certificate approving of the By-law below set out, 
phasize is in regard to specqtim e investments. There is . such appiiCation will be made as soon after this notkl 
one thing that I rather resent, lha: Mtnost everybody discus- ^ bHshed for four wceks in -The Canada Gazetw"
ses in referring to the Western -onion of this Dominion, jn a n,wspaper published in the City of Toronto, as the 
VH., the large amounts of money made through speculation, T Board ‘an bear the application.

» There has never been one yeaf in which as much money has 1 re y a
been made from thé sale of ftân aBds as from the produc-
ir=60,tl!.,ï.: 'S, 5* kSTtSÜl liLTSl the SOVEREIGN BANK OF CANADA
legitimate buying and selling of goods is immensely more 
important to us. We hear of men making thousands of dol
lars frpm speculation, and I a fa s< rry to say thavthe impres
sion seems to be general in thé t*Wns in the East. . ... _

“I want to tell you a littjha ii ctdent that may illustrate WHEREAS the capital stock of the Bank is Four MiUiaa; 
hpw things may be exaggerated a > to the growth of Winnir Dollars divided into forty thousand shares of One Hundtei 
peg. .A man who is stated to hav laid to a Winnipeg man: Dollars (8100) each, and the whole of said capital stock it 
*1 have been through your cqttnti r, but notice that you fel- issued and fully paid up.
lows bluster a good deal about 1 hat you have got ’ And AND WHEREAS it is deemed expedient to reduce M 
after the Manitoba man had listen d to him, he asked : How $ai(j capital stock to Three Million Dollars, divided into 

ls ** since you came down from Winnipeg?’ He re- hi thousan<j fully paid up shares 0f One Hundred Dollan 
plied :t‘About two weeks.* *U>. w eli, you ought to see Win- « . *
nipeg now,' said the Manitoba mi n. But the fact I want to n . j
impress upon you is this: Afiytl .iàg we have-done of a THEREFORE the shareholders of the Sovereign Bank el 
speculative nature is of very fifinc r importance in the West. Canada, now assembled ip annual general meeting enact W 

: r “The Manitoba farmer ill a >4rrowcr. He was a poor follows :—
man, ind he had a good deal of s niggling to meet the cost 1. The capital stock of the Sovereign Bank of Canada il 
of implements apd other thi6g$ n< cfessary to make his home hereby reduced to Three Million Dollars, divided into thirty 
wit*. - The Manitoba farmer of to-day is a very different thousand fully paid up shares of the par value of One Hun- 
roan. We have known some who have sold out good farms dred Dollars (8100) each, and the number of shares held by 
in the United States and Ontario, that in the pld days used each shareholder at the time this By-law cbmes into opera
te take y bars and years of halt! v ofk to bring into a proper tiOD js accordingly reduced in the same proportion, and the 
state of cultivation, and ha* pur based farms in the West regjstcrs 0f shareholders shall be rectified and all other 
where the. land has been brMight ,hto good cultivation in a 0 cntries shall be made so that the said rcduction may 
very few years. The Westttti farmer is the best borrower be properiy made and the provisions of this By-law properly 
that the Union Bank can hag!* 1 e does not object to a fair

‘ rate of interest as the busint|& m to -does. _ _ 'M
“I think, Mr. President! ; tha t we have in thé*West an 2. Share certificates in such form as the Board of Direc- 

enormous business for the Miiioi ; Bank, and with the iq- tors may adopt shall be issued to the shareholders for * 
creased - facilities ihht w e shall h vej in the next few years, number, of entire shares held by them respectively after the 
we have before us a time ofi pros’ leritv sech as will surpass said reduction has "been made, but no fractional part of * 
anything that has occurred jtj tb< past.” share resulting from the operation of this By-law shall k*

_ Mr. John Galt then addressei the meeting:—“Mr. Pre- assignable or transferable on the books of the Bank. ' Them 
sident and gentlemen, I do pot th iik there is very much for shall, however, be issued to those who may be entitled thertW 
me to sav, as Mr. Drewry add M r. Riley have coveted the ■ spécial certificates representing fractional parts of a share, 
grourid very thoroughly. But I Would like to refer to the Each such special certificate may state that the said fractioe 
position of the Union Bank fa, the North-West ; it is certainly 0f a share may be combined with any other fraction or frac- 
the pioneer institution of thé roun ;rv, and I am very pleased tions of a share so as to produce an entire share or sh 
EX s.e® ‘tl31 ,we 3TP f,r share of ,h/ addinonal and such speciai certificates and the fractions repres<
nX X ,PkmlH m ^ TT"! lm,p° ‘hereby shall for the purpose of being combined with anoth*

Mr. Mortimer B. Davislilso Fpoke of the great change ”, "n,;nS>.“d the aSS‘5”“ sha*‘ * «nl,tled .1°
,n Winnipeg, which has taker p £e with the rocent years “d "T ^ tiefÎ
as having reference to his Wtrtic lar business. /Vrre°d5 to the Bank. al ,any ,hme the h i

The reporf of the directs vns unanimously adopted aptClaJ representing fractions of shares suffio^
and the customary resolutions wete passed. The scrutineers 0 m^Le 0Dew0r œ°re ven1ljre shar« Ont Hundred D*
appointed at the meeting rïporte I the .following gentlemen Î*” <•»«) each, such holder shall be registered as * 
elected as directors o7 the bàllk fc r the ensuing year-— Hon ,holder of the ent,re share or shares 80 represented and» 

1 Sharpies, and Messrs.,Wm. price M B Davis F. J ,bare certificate therefor shall be issued. A special cert* 
Hale. E. L, Drewrv. R. T Rilev, John Gait, William"Shaw “t* shaI1 ^ is,ued fer any remaining fractions.
George H. Thomson and F.lfc, K^rnaston. IN WITNESS THEREOF the corporate seal of the sail

At a subsequent meeting of he new board of directors bank has been hereto attached, and this By-law has be» 
Hon. John Sharpies was: re-elected president and Mr signed by the President and General Manager on the 

W.Price vice-president. eleventh day of June, 1907.
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DEBENTURES FOR SALEMUNICIPAL BONDS AND DEBENTURES.

Canadian Munlelpalltlaa Are in a Healthy Condition, But 
Muet Exoroiao Due Caution In Their Prog re*. CITY SCHOOL DISTRICr DEBENTURES.

tohewaii.Moose Jaw School District No. 1, Province of Sasha
TENDERS will be received by the undersigned, up t* 

it o'clock, noon, of Wedneeday, 7th August, 1*07, for th*
purchase of Ten Thousand Dollars ($ 10,000) of Debenture*' 
of the Moose Jaw Public School District No. 1, payable to 
the bearer in 30 equal consecutive annual instalments, with

Someone has said there is a heavy list of municipal 
bonds hanging over the market. These investments have 
been referred to in a somewhat despairing manner, as 
though they were deadwood in stagnant investment circles. 
Debentures No Drug In the Market

The Monetary Times this week was given a list, by Mr. 
Gundy, of Wood, Gundy and Company, bond and debenture 
dealers, of Toronto, of the cities and towns which have re
cently disposed of blocks of debentures. This shows thé 
growing demand for these bonds.

Edmonton, not so long since marketed $800,000 worth 
of bonds at a good price. Vancouver, Hamilton and Fort 
William are three othe# cities which have successfully market
ed their wares. Messrs. Wood, Gundy and Company placed 
a few weeks ago .a good sized block of London debentures.

interest at 5 per cent, pef annum, at Canadian Bank of 
Commerce, Moose Jaw.

The Board does not bind itself to accqpt any tender.
H. JAGGER,

Secretary-Treasurer. 3*

I

■■nMoose Jaw, 25th June, 1907.
*4

Tenders for Debentures .
Sealed Tenders addressed to .(he undersigned and marked*' 

V Tenders for^Debentures " will be received up to and including,-1? 
Monday, the 12th of August. 1907. for the purchase of De bee- 

of the Municipality of Carnduff. of Camduff, Saskatchewan, 
as follows : ..

(a) Debentures for $3000 00, repayable m twenty equal cod. 
secutive annual instalments of principal and interest, and to bear ;‘ 
interest at not more than Six (6) per cent, per annum ;

(b) Debentures for $700 00, repayable in twenty equal con- ' 
secutive annual instalments ‘of principal and interest, and to bernr* 
interest at not more than Six (6) per cent, per annum.

The lowest or any tender not necessarily-accepted.
, E. A. ELLIS

Town of Carnduff, Saskatchewan.

Good Ratas and Long Periods.
“Some of thç most careful investors,” said Mr. Gundy, 

“are buying bonds. We have within the past year sold the 
highest class of debentures to institutions which would have 
no trouble in loaning money at higher rates. Comparatively 
speaking these bonds are chgap, and investors are nqt slow 
to recognize the advantage of putting money away at the 
rates offered for long periods. This fact is all the fliore note
worthy, as people have a wider choice now and are discrim
inating more than hithertq.” 1V_____
Western Municipalities Muet Co Slowly.

“Are the Western towns and cities doing right in cur
tailing their expenditures ?”

“Decidedly,” replied Mr. Gundy. “There are some fine 
cities in the West. But they must proceed slowly for a while. 
The chatter as to their not being all right is all nonsense. 
Anyone who has visited Calgary, Edmonton, and other such 
centres knows that well enough.”

Mr. Gundy recalled the fact that Winnipeg had received 
an offer of 93 % for a $3,000,000 block of debentures.

“That ought to silence some of the unfair critics,” he 
added.

lures

A
1

Sac rotary-Treasurer
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iiCITY OF RE.GINA
*ri

f Mi
I £ t. ||

Sealed Tenders addresssed to the undersigned and/ 
marked “Tenders for Debentures” will be received until five 
o’clock p.m. on Tuesday, the 3rd day of September, 1907, 
for the purchase of the undernoted debentures of the City of 
Regina, issued in pursuance of the Bv-laws of the City of ' 
Regina as aftermentioned, authorizing the raising of the 
sums herein set forth.

1. By-law No. 304 authorizing the issue of debentures: 
for $100,000.00 for the purpose of building, equipping and 
Carrying on a General Hospital in Regina, to extend over a* 
period of thirty years.

2. By-law No. 39$ authorizing the issue of debentures 
for $255,009.00 for the purpose of constructing certain, 
bitulithic pavements, creosote wood block pavements and' 
asphalt „block pavements all on concrete foundations in 
Regina, to extend over a period of fifteen years.

3. By-law No. 396 authorizing the issue of debentures
for $50.000.00 for the purposé of constructing certain grano
lithic sidewalks in Regina to extend over a period of twenty 
years. - ;

ALBERTA SCHOOL DISTRICTS BORROWING MONEY.

The particulars are given in the order of name and num- 
ber of school district, amount required, and correspondent.

St Martin’s, No. 16, $740. P. A. Bernier, Vegreville.
Bonny Brae, No. 1618, $8eo. C. Nixon, Dorenlee.
Hauser, No. 1580, $ 1,20a J. Hauser, Spring Lake. 
Painter Creek, No. 1585, $1,200. F. Bartlett, Foreman. 
Willow, No. 1583, $1,500. R. Schmidt. Quarrel.
Flint, No. 1589, $1,000. S. W. Cole, Hurry.
Harvey, No. 1597, $800. C. A. Smith, Nanton.
Vermilion Centre, No. 1446, $25,000. H. V. Fieldhouse.
St Joachim, No. 7, $15,000. E. Tessier, Edmonton.
Round Mound, No. 1398, $130. N. T. DeWitt, Nanton. 
Fairview, No. 1517, $500. A. Droney, Scona.
Symonds, No. 1615, $800. S. Christofferson, Forshee.

t DEBENTURES FOR SALE.

■■i

The increase in the population of London, Ont., this 
year will be at least 2,500 more than in 1906, while the assess
ment of the city will show an increase of not less than 
$2,000,000.

4- By-Law No. 397 authorizing the issue of debentures 
for $60,000.00 to be expended ini the extension of the system, 
of sewerage in Regina, to extend ovçt a period of thirty 
years.

5. By-law No. 398 authorizing the issue of debentures 
for $30,000.00 to be expended in the extension of the system 
dt waterworks for Regina, to extend over a period of thirty- 
years.

TOWN OF NORTH BATTLEFORD
Saskatchewan

Sealed Tenders, addressed to the undersigned and endorsed 
Tender* for Debentures 

will be received up to 6 p.m. on Wednesday, the 7th day of 
August, 1907, for the purchase of the following debentures 
of the Town of North Battlef ord :— ».
$100,000, 40 years, 5 per cent. Waterworks, sewerage, etc. 
$ 8,500, 20 years, 5 per cent. Fire hall and equipment.
£ 7,000, 10 years, 5 per cent Street grading ‘* , ,
B 1,500, to years, 5 per cent. Purchase of cemetery.

The Waterworks, Sewerage, and Electric Lighting De
bentures will be issued in blocks of $25,000 each, and dated 
k$ of the actual date of issue. The remaining debentures 
prill be for the amounts respectively named, and will be 
lated 1st July, 1907.

All pf the above debentures are repayable in equal con
gestive annual instalments of principal and interest.

the nght to reject any or all tenders. 
S. COOKSON, Secy.-Treat.

6. By-law No. 399 atrthorizin^-tbe issue of debentures 
for $60,ooe.oo to be expended in the extension of the Elec
tric Light system of Regina, to extend over a period of 
thirty years. j . . fl

These debentures will be repayable in equal annual in
stalments of principal bearing interest at four and one-half’j 
per centum per annum, payable annually on the 1st day of 
July in each and every year. The debentures shall be made . 
payable at the Bank of Montreal in the City of Regina, and 
the coupons shall be payable a( any of the chief agencies of 
the Bank of Montreal in London, England : New York, Mont
real, Toronto, and Regina, and each coupon payable at th» 
said City of London may be paid in sterling exchange.

The highest or any tender not necessarily accepted.
1 J. KELSO HUNTER,

Regina, 2nd July, 1907.

The Town reserves

North Battlef ord, Saak. 
12th June, 1907. - City Clerk.

■M

1

I

i

f

Volume 41.

nquirer$.
\

turcs for last year are not 
on of Canada in 1905 was 
it was 42,970,594 pounds, 
toundarv District of British 

Sudbury, Ont. The pro- 
(05 amounted to 144,350,9*!,]^ 
ito the United States free 
pounds.

' \

TION OPENS.

tins to-day and will remaim 
grounds are drained ani 

ome than ever, and the *■ 
have been much improvwF 
to the grounds, an obvious 

e is well filled with water, 
building is taken by G 
The show of farm anir 
atries for the dog show 
icre is every prospect of a 
rise of the managers of this
ss.

IF CANADA hereby gives 
he Treasury Board for the 
if the By-law below set ottt, 
ie as soon after this node 
s in “The Canada Gazette" i j 
the City of Toronto, as the 

li cat ion.

ANK OF CANADA
r-LAW NO. VIII.

of the Bank is Four Million 
end shares of One Hundrai 
sole of said capital stock is

aed expedient to reduce the 
illion Dollars, divided into 

of One Hundred Dollesi

ers of the Sovereign Bank à 
1 al general meeting enact tt

lovereign Bank of Canada is 
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that the said reduction may 
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. western railroads.

Views of e United States Writer on 
Transportation Competition In

Canada

j I

Tenders for Land Titles 
Offices.? ' Brown’s Four■

Has the Canadian Pacific checked 
James J. Hill in his ambitions tb share 
in the railroad development of the Cana
dian West? Canadian Pacific enthusi- 

anti-Hill men in the

--- ill 1
TOUTM AMD BATTLE FORD

Sealed tenders will be received up ; to 4.S0 
p.m of Monday. Jnly 15th, for the erection of 
Land Titles Office buildings al., Yorktcb and 
Bettleford, Saskatchewan.

Each tender must be accompanied by an 
accepted cheque or other satiittc ory deposit 
for the amount of $8,000 on each bpildi 

This deposit will be forfeited If he 
(ails to execute the contract and 
requested end will be returned when I 
tract and bond is signed and th« 
men red _ 1. , . .

The deposit of unsuccessful tenderers will be 
returned when the contract is signed 

The right to reject any or all tenders atad to 
" waive any defects or irregularities i herein is to 

be at the discretion of the Commissioner of 
Public Works.

Plans, specifications, form of leader aad all 
information may be obtained on application to 
the undersigned or to Messrs. Darling A ;

V Architects, Winnipeg.
The unauthorized insertion of this advertise

ment will not be («id for.
F J: ROBINSON,

1 Deputy Commissioner of Public Works.

Grown Scotchi

asts and some 
American North-West say that it is all 

but the shouting, and that the man
Ae Supplied t# M M. the Kleg,

111 over
who has dominated the North-Western 
railroad1 situation for at least the past 
decade must at last surrender to the 

Pacific coalition.

1

Uniform 
Uns urpassai

bond when Harriman-Canadian 
Thus the Wall Street Journal in a story 
concerning railroad competition in the

con- 
work com-

Canadian West.
4. 4. Hill Wants Frslght Traffic.
' Acording to these enthusiasts, con

tinues the journal, the financial world ^ t 
will not again hear of a spectacular Hill 
Oregon, or a Hill Canadian transcon- 
invasion of a Harriman stronghold in 
tinental to disturb the progress 
managers of the Canadian Pacific;'the 
ire of the mighty Canadian Pacific -has 
at last been aroused; it has enlisted the 
aid of E. H. Harriman; the new Cana
dian Pacific route from St. Paul to the 
coast, heralded as the shortest and 
easiest in thé whole Western country, 

(Continued on page 76.)

Ask ybur Wine Merchant for it
1

J. S. HAMILTON & COof the

BRANTFORD
Agents 1er Onterle, Que bee, 

and Newfoundland.
Dated at the Department of Public Works, 

Regina, this 28th day of June. 1V07. T7-14d

I
-------------------- f----------
ACCOUNTANTS.

-

INVESTMENT AND FINANCIAL BROKERS.
■

- : MARSHALL, SPADER ft CO.
CROSS

y. i JOHN NACKAY &Members New YorkCLARKSON A
Cpastsbsd Accountants,

Trusties, Reczivzxs; Liquid. 
Ontario Bank Chambers, S3 Scott Street. To.

H K. C. (Mm, F.Ç.A. _ w. B. Croea. t

“-----pH

New Y orb Cotton Exchange. 
Chicago Board of Trade.f-

H BOND AMD 
DEBENTURE BROKERSINVXATMOIT SECURITIES

C. A

7 & 9 King St. East, T0MHIIORONTO OFFICE : Tes Kme Enwtao Hoth-
•* a

Loeg Dietaocs Talaph
:

-Mali mi Mi ssi*-
i

' OSLER & HAMMOND
Stock Brokers A Pieancial Agents,

GIBBONS, HARPER k 6IBB0NS,
•" 1,1

Barri a ter a. Ae.

0*c«—Corner Richmond and
LONDON, ONT.

»

CarKeg Stream 11 JOBDAN HTBENT, TORONTO.

oao. c. oiaaoas. K. c. raao r. Kaarea. a UiBBoas

Dealers in Goreramoot, Municipal, Railway, Call

doe, Eng.. New York. Montreal and Toronto Bschangna 
Sought and addon

< ■ ■:

? OSBORNE & FI■: •

II JAMES C. MACKINTOSH & CO.

Bankers & BrokersW. J. ROSSril™. (Members Toronto Stock Excheef^

BANKERS and BROKERS- BARRIE, Ont.
Celllngweod, c/o F. XV. ChDkchill 4 
Orillia c/o M. B. Tudhops, Barrister.

184 HpIIIs SL, Halite*, N. S.
Dealer ia Stock», Bond» »nd Debenture». Municipal 

Corporatioffi Securities a specially.
Inquiries respecting investments freelv answered. e

Co. Investment Bonds a 
Specialty

CORRESPONDENCE INVITE» '

L. COFFEE A CO.f 54 King Street West TORCH 
Crain Merchants

Boned id Trad. Budding

■f-j.m |<ki-

II"
Jenkins ® Hardy

. —
I.B.A.Axmilils Jaavwi \

Thomas Punra, BOND and DEBENT
INVESTMEN

ASSIGNEES,
CHARTERED ACCOUNTANTS 
Estate tad Fire Iasu-agcf Actats

15* Tarant» Stmt, • .”— 
82 Cauda Ufa Billdtag. .

MEAFORD—Grey County. C. H. .JAY A COT 
y1 Bankers. Financier, nod Canadian Exprnee Co. 
Agents. Money to loan.

—
COUNTIES Grey and Bruo. collecta*, 
w' conuniaaroa. land, rallied and .old. and OH

MIVM 4 CP.,
Tarait!

Ueitrial
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[ H. H. MILLER, Hanover.
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INDUSTRIAL INSURANCE
O tir New Selery and Commission Contract

For Agent* offers a splendid opportunity for a few additional men who are steady 
energetic and used to earning a substantial living.

The Union Life Assurance Company
Districts 
obtained

I

Head Office—Tobonto—H. Poll man Evans—President. Offices' in 34 
between Halifax and Vancouver. The only Company from which may be 

the Savings Bank Policy, the most liberal Industrial Policy.

i
. ' ; ^

>FORT WILLIAM ¥■

»?

IS NOW AND ALWAYS WILL BE , 1 v

A Great Commercial Centre, because, possessed of both water .and rail facili
ties it is the trans-shipping point between two immense markets. East and \\ est, 
which are making mutual and ever-increasing demands upon each other.

A Great Manufacturing Centre, because, in addition to unexcelled 
shipping facilities and close proximity to both raw materials and ready markets, it 
has one of the largest natural water powers on the continent—Kakabeka rail 
already harnessed to produce 100,000 horse poyerA issks jsfîaw A'iï.z.nZriï. s «xœ
while its abundant supply of good water from Loch Lomond, and its natural

f
. iff .

'.
.•I

■ *

• •
■

t .
slope make it thoroughly sanitary.

CENTRAL PARK
is its choicest residential subdivision. It is recognized as the most desirable property in the city.

j:

1,
Write for folder en Fer t 

William, giving fell
. :

Price of Lets : $150. One / 
third cash, balance in 
one and two years. I

z

Iinfi tion.
i

{

Winnipeg, Man.445 Main St. i n’ V

t
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MONTREAL MARKETS. TORONTO MARKETS.
____ «. *

Montreal, July nth.
Butter.—The market for butter holds firm. The make 

is small, and there is practically no export, compared with 
other years. Domestic consumption is very large, and seems, 
almost to absorb the entire make. Certain it is that there 
is but slight accumulation of stock here. Exporters are 
prepared to pay about 20 to 20Me. per pound for choicest 
Townships creamery, whereas this is being dealt in here at 
20M to 2ic. per pound, Quebecs being 20% to 20Me. ; On- 
tarios, 20c.', and Ontario dairies about 18c.

Cheese.—The make of cheese continues' fairly large, 
but the demand is quiet, and dealers are of the opinion that 
prices will be carried rather lower should present conditions 
continue long. The quality of the make is very fair. Quota
tions are: 11 to 11 Me. for Quebec cheese, 11M to 11 Me. 
for finest Eastern Townships, and nH to 11 Vic. for finest 
Ontarios.

Hides.—The market has experienced a decided decline 
during the past few days. All grades of beef hides are a 
cent down, and dealers are now offering 7Me. per pound 
for No. 3, here, 8Mc. for No. 2, and 9Me. for No. 1. Calf
skins are down 2c. per pound at 10c. for No. 2, and $12 
for No. 1. Sheepskins are unchanged at 30c. each. Other 
lines of hides ■ are steady. The decline mentioned above 
appears to have been general, dealers reporting that the 
markets of the world declined owing to the refusal of pur- 
chfiprs to pay former figures.

m
Toronto, July i2tbi

Groceries.—Practically, no tapioca is to be obtained i» 
this market. The price is double what it has been for fhe 
past: few years, with the result that buyers were frightened 
tv purchase, thinking that, perhaps figures would become 
lower. There was a decline this week of ten points in toe 
Canadian sugar market, and an advance in the American 
market of ten points. This rise is not likely to affect (he 
Canadian market, which is governed more by European prices.

Hides.—The market is still unchanged. There is no 
indication whatever of an advance in prices. Dealers <*n 
get fair value for extra quality, but poor hides are still. Vffy 
dull. Prices remain unchanged at last week’s quotations.

Prerieiene.—The butter situation is unchanged. Then- 
large supplies, and a good demand exists. Thé «*g 

situation remains fhfe same, and prices are fairly steady with 
a temporary decline. We quote : Creamery prints, 22 to 
23c. ; separator prints, 19 to 20c.j dairy, |8 to 19c. ; large 
cheese, 12c. ; twins, 12Me. ; new-laid eggs, 17M to .if*. >■

Wed.—The prices of Canadian wool are still un
changed. London was reported on Wednesday with a deettae 
of $ per cent, on medium and coarse crossbreds, and a decline t
of 7M per rent, on coarse /:lip wool, bearing out the antici
pated decline in the coarser grades. Canadian fleece, is 
offering freely. There is much more willingness on the part 
of the dealers 'To!sell early than to hold, as has been the 
case during, the last two or three years. Still, it it pot 
expected that prices will decline anything below present 
quotations.
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Montreal Prices corrected by Burnett à Co., IS St. Sacrament St.. Montreaf.
Unlisted Stocks corrected by H. O’Hara A Co., SO Toronto St.. Toronto.

British Columbia Minin* Stocka correcte1 by Kobert vlereiph A Co.. 57 St. Francois Xavier Street.
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of doing successfully is ^ac
quired only by being up-to- 
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the leaders for the latest. If I 

you want to succeed you taunt 
be somewhere in the ranks of I 
the First. When there copies I 
into being something new— 
new, that is, and at the same |

time possessing merits — it .
pays to investigate. The I ijgj
cement and concrete era-' of I 839 725
Construction is with US. I 7» 7»
Furthermore, it has come to It . ™ ,5*

You want to ■ , We
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of what is being done in 
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ject concerns, directly or 
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•••• a a a a a a a a # a a e a a a* • • •'**
U2 94 » 93jM *

64 6*
I» 4* 4ttj 461 47

64 10»!»

i
JIT

451 464 1466
luu—t .4
luu .

114 Ü4* 115IW137 13b 487 ;
I ...126

contractor, 
engineer, and the gen 
reader.

26 28 
1041 M6104 VI» 115* 110

a94» 95 92* 96 125
too a : i*«» 3.0»

7» 7*20 21
."1 .. 170 lev

■

TJI, f

I I

2* Baü Téléphoné3.132 l»-.- 153 
60 202 204 
»13U ....
SS S! 

in g
«165 170
a? w

Si m.
.... 1»

2* S«6 67

::: «

.... 135
197 198 
.... 12»
60* 67, 
054 66,

130* I (a) Unlisted ea Stack Exchange
1 Includes Donne el 2 per cent 

H Inclndiag n bonus of 1 per ceut.

2»9 3 * Q.Ill 132Some Reinforced Concrei 
Systems.

Modern Concrete Badge Bid
Reinforced Concrete Chi 

1 ' neys.
1 ' Specimen copia sent c

Ceœent * Concrei 
Publishing Company. . 
Court Street, Toronto 
T Snbecripti
•nnum in advance.

18»Dom Taker i! 
I Mackar: remmm ..

.!. MaErtTL

r Maat.Tela. TT.. 
I Meet. L. H A P .. ÿ1 T» Elm Ueh. ...

ludu.trial

1D1107Ü" *»■*■ w s’ si

"it
*735

1* I*67 Western Crop Reports
You want ta kaow the latkat about the 
Western Crops. This la only natural. The 
««P su nation «fleets the prosperity ol xhe 
whole country For the very beet new s and 
"poftt. read the Winnipeg Market Record, 
•hich u authorised by the Winnipeg Grain. 
Produce A Fruit Exchanges to pabOh the
reports of their daily market _____ ______
jenprion rate. 11.00 per annum in advance. 
Spaétmen

|| i
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43 2652.0»

2.9* " I» 96 96*: iso :::: m
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•*5222 -----

98*
«#1.00 Sub*t ............ I ID ùm. Cat CuWea /
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STOCKS AND BONDS—Continued.

Mr

it Noon July 11. end a y,
rament St.. Montreal, 
onto St.. Toronto.

Fraacois Xavier Sweet. Mann.

4»

Ari Electric Railway Bonds'
In amounts of $500 Yielding $1% 

Bonus of S*'„ of Stock

Write for Information to

WARDEN â FRANCIS 
Confederation Life Bldg., • Toronto

4.Car- sad rest I
ia tkeusands. TORONTO MONTREAL

MONTREAL tSab- Paid Div Price Price 
Jehr 12, July 4. 

•06 I 117
Price Sales I Price

July U. thia
V7 Week i*

ISMUNTMSAE Price Price 
July 12.Setee 6

I
■P Jaly 12, July 4.Price PriceTkU Mee !3lJuly 12. U7 •07July 4.Week July U,

S
Cam. Oil... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
=aa Salt .. . . . . . . . . . . . . . . . . 100 .... 110» •
City Dairy, can lOOj 281 SO .

' prêt......... 100 W »1
Crew's Nee, P.ee 100 . 240
be- IkbCe.......  100 264.........

3 Orel., 100 86*
Dee CealC# ...77] 100! 75 7»

" pret. i 100 80 83 .
Dom Teatlte prel ...I 100 100 1034 
I stare. Coal.. . . . . . . . . . . . . —
L.k,.fWdP.rMUl'

Ub 07 07 s s
sooir
W-...

284! 271 ....
1.500 S.600 S4

».M0| 20.000 ....
liS list ?

IS IS II
ail fn\ 7D

2.500 2,000 U*

1,600 1.600 S 
1» 1.200 If

58b:

*»ht* minimi 

ité'F

» :::565 ;;ito
mi

ii»

*”23:3201 23 

» 60 2154 I m 4>3•dit ” à14* !!

87' 881 to 8»
................... to 100
n 74 n ii*
.... 108 ... 108

W
Re 106

"«i ■ *r I Waterworks 

Convention

500 if- «
S-S ■“
100 104 100

i M«* :::: ; ;
202 2M w üll
247 249 ”

itoi

166
Pld in hi IUU

Lair—liée Pa»—...

W prel. 104 106667■*» .... 27» Magdalen Dev com
i0fef I517 if/

$uuo 1.000 100 122 1284
100..............
100 .........
10U 66 67
100 ....
Z .to m
... 634 ....

Meut Cottas ............
Mont Steal

prel....
N S Steel ft Coal.

.... 122

no no*
...\ to 
.... 102
«7 to

70U tuu
800 800 If

5 000 6,000 s 
2.000 1,0» 2* 
1.260 1.260; 7D 
2 000 2.000 if 
4.0001 1.000 .... 

wo! 600 4

44 «
108 112

112LÜ7 1124 125

:::: :::: l'-'-

i

» 41 fcî5 The twenty - seventh annual 
convention of the American 
Waterworks Association has 
been held in Toronto. The \ 
gathering was completely ■ 
successful from every point of 
view. ’

il : S » .u« ................ !

60
Osjjvte Flour .

Out Elect Dev-___
Windsor Hotel...........

Prel.
lie 1*4 Uad (Va.

... Oat* Q.’Appelle

Ml—Ins
*600 2,M0 " Abi,ibi

000 too .. Buffalo to)1.0W l.ouo..: &£;,
2,600 2^00 .... Gre« Mehan ...— riu, to e/iA was—aa ■ • e e e •
<mu anon *•«*“*«* Darragh .
MOO 6.000 .... Nipiaaio* .T..................
L6W JÏÏ® j R«dR*«k........................!
ira L5? 1 Silver Quroa.......................... I I

;

to
fc...

100 100
1.467 1.467
1.0» 1.010 

5 6 U'■i loo
In order adequately to pre

sent is full
iio m

■a report a» 
possible of the -convention, 

!, the July number of the 
“ Canadian Engineer ” will be 
a special “-Waterworks Num
ber.

104 124 .... ...
.... TV ................

11 24 .... ...
75* 7«è......................
.... 40 ................
90 126
io4 ui » ii
15 30

112 116 
V

664 7»
3 5

Zjo. 1\mi •et. a'.
i .../ • V1
1... • 1• 176 It will not only have 

I the report of meeting but will 
I also contain a mass of valuable 
I data with regard to water- 
I works development in Canada, 
I projected improvements and 
I. enlargement»—in brief, it will 

be-the most complete sympos- 
I ium on waterworks construe- 
! lion and 
I printed.

U

•-•1-it, ;—v ::::::VI 121 *-*•?!—- - ciiwsSr ri>u::::
North Star ................
hr»».......................
Consolidated Mines 
Caa. Gold Field. .. 
K.mbter Ckribeo.
North Star....................
Monte Christo.........
White Bear 
California

...... :i:d.uOU
:."]HL.iUO it.■1.380

2.600
1 .12.6* 1

5.500

LOW

10 il Ii: i130ii "Üwu10 7..If... .uuo 31US ÜS management yet *12

:3=
■i.1.6W LOW

2.500
51 6 ■ »2-1XJ

•V
....

This number will reach ALL 
city and towu engineers, clerks 
and others in Canada directly 
interested in such affairs, and 
if yon really want to get your 
story before them you should 
place an advertisement id it.

6!6I I ;it......245 Deer TndL.........
Interna. Coal... 
Sullivan................!:S1.0» », to W

04 to f
:::: »
to V74 . 
64 6

LOW ■I •:::?•«?LOW............IT

.

LOW 1000i.ow iz Du. Vate Coal..........
Dominion Copper5.0001 1 r84 3r , The demand in Canada for 

of waterworks 
machinery and equipment is 
enormous, and you will 
readily see what the conven
tion has done to stimulate that 
demand.

MNKtoA. S i I:*LOW LOW 24 
220 220 2f

LOW LOW 2D 
16.ÜW 16.0W 1* 
LOW 6.U00 24 
LRI0 2 *0 8 
LOW 3.0W 24 

766 768 3
LI62 1.162 8 
fOW l.OOOi 3 

460 460 3
two 600

' 7.604 7.004
344 344
750 780

L2W 1.2W 3 
LOW LOW! 3

267 267 ..
LO» 6.0W 24

10toO 10.8» 2*
(too 7too 24 
Lew 1.500 24

268 262 2 
2.600 L6W 3 
LOW 1.0W t

*.000 8.0W 24 
LOW 1.0W 8

20.000 20, too__
471 4)1 2*

LOW 6.6» 2* 
toe 600 

LOOO LOW
720 24

-all kindsBell ft......................SÜSISr..:::
Do- Gotten...........
Do— 1res ft Steel
Do— Textile a....

107 111

» ::::

» ,00

86

... 107 ..... 106,.... 1064 
Ü it*

10 1681 1764 175 !l7Sl 1714 to 

6« 63|' 664 «4 "to 11»924 y ; w
ft*
87 01

to so"

:: »i"
80 V0

ioo
I04j 105

... 981 
924 ...
9 5
88 91
87 91
87 88

: 1000 96 J- 7Üm g 5 *-»
764 W 70 ... a 
.* :::: 2 « "% 

m i»io4 *:::::

2114 212 2074 to* *

!■106 17000••vv 92" 96. 
92 964

NOW READYh... 11920t.
d to 964

92 ....juv^ES:::.-:::

Ka—ratinFloor Milk 
Laurestide Paper. 
Lake of Wood. Will 
Magda leu Lds Dev. 
Mex Klee Light
Mex L ft P................
Mont L H * P..........
Mont St Ry.,............
Most Water ft Pew 
N S. Steel end Coal 
Ogilvia Milliae ....

“ir3 V*ï.........
Price Bros Ltd............
Kie Janeiro.................
Kick Jfc Oot Nav....
Sa# Paulo.....................
We* India Elect ... 
Winnipeg Elect R». 
Trinidad Elect..........

24 4000:::: i<*^

106 ...

:

.5. For Engineer's Library
The Smith Publishing Com
pany, which handles the cir
culation of the “Canadian En
gineer,” can supply you the fob 
I owing books for your Library ;

Gas-Engipes and Producer- 
Gas Plants, by R. E. Math*!, 
310 pages, cloth. >3.50.

Engineering Estimates, Costs 
and Accounts, by A Cernera/ 
Manager, cloth, #3.50.

Gas and Oil Engine Manage- 
; ment, by M. Ponvit Baie, 
cloth, gi.

Construction of Dynamos, by 
Tyson Semue/I, 316 pages, 
$2,00.

Write for a list to the com- * 
pany, 62 Church Street, 
Toronto, or to the branch 
office at Montreal, Winnipeg, 
or Vancouver.

iino us
1084 no

low 804 to
W S3

—-w.lM ....

if >: Vi IOUU

y Ei % »

lioUwi I
.............

,S! A •

h 8ü::::sü10 1000U
33600

83 8Ü toH66 82 82 824
97 ...........

. iw 102
: iio ::: ::

12U 160

10,4 28W
487

>1004....
....89 « :::: ....

77* :::: »* 744

93 Mi 911

.500:::: » *
1154 116 1041 106

i
746 74i 75 754

•it 92 In’
i«i -i: w
............. .....h.

29000744 76

3000"Ï F3U0U125 112 M 96 934 « r r •a ii* :r7'2U low r11 lu) Uulieted ou Stock Exchange
{ 1 Deludes bonus .1 2 per cent 

Uueludiag a bonus .1 * per

21) 130 1304 * Quarterly. ** Alter deducting
t Ah—deducting 8).346.0*1—reinsurance. 

■ P> Fue twelve mo-ks. H lueksdiag boua. .1 4

111 132m
26

■if ?• i
464 434 441 " •
Ml] .1. 156 .Mfli
ni m wk *

“ft 724 to «
66 034 Western Crop Reports

X” **“ *• know the latest about the 
western Crops. This is only natural. The 
«rpp au nation affecta the prosperity ol ahe 
whole coaatiT. Foe the very be* news and 
"eon*, read the Winnipeg Market Record. 
y? is authorised by the Winnipeg Grain. 
Produce ft Fruit Exchanges to pabtok the 
reports of their daily market sessions. Sob- 
•cnpeion rate. 812» per annum in advance. 
Specimen

WINNIPEG JOBBERS* 
CREDIT CLEARING MOUSE.

THE OBJECTS OP TRIM ORGANIZATION ABE 
TO ■AFBut'ASS» CREDITORS Ai.AIXST LOUSES 
ET BAD DUT*. TO CoRRRfT TEE ASVSB OT 
CREDIT. BT TME EECMA3M.E OT INFORMA 
T*OR is TO THE CREDIT STANM^u Of MSI 
< RANTS THSOlHsJkM’T WESTERN CASADi.
AEO TO PROTElT ITS MEMBERS AiislAST 
ERAOD. TO BELT SON Be T DEBTORS. AMD TO 
MVEAT DWEOXRST METHODS. ITS MEM- 
SERS ABE PRINCIPALLY WMOLESALE MEM 
(MARTS AND MAEL'PA< T( REES

Ksnv ft SaLTnu. Managers. Winnipeg
CAPITAL. «20,000.00

*
1S5 Ï ■ I.1 IMl

■ 'V

•• 96 964

: • ,
.... m ■!.

ii »"•il "w m "* BOD *PPBc*ioa to
3SQ Smite Srmeer. Wunum. HI99 .......... -—s.

X
X
\ i Hi 1

■ ".t'f
.

' •

: :
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ACW I N N IIP E G1. i
L F. W. HEUBACH, Ltd.

expert accouTHE ' rial Aathoriaad - •WINNIPEG, Manitoba,
INVESTMENT BROKERS. RENTAL AND REAL ESTAT!

Assit*. ,
The management and securing of property lor eee *"* 
manufacturers a special feature.

Address: UNION BANK BLDG.
________________ 1 -**■

j NORTHERN BANK of a.leveedgatloe sad aadtttag of tU 
Trading. P«i« sad lees .«eoeaes sad Bslss 
i^Tef book, «weed sad OSes ente-edewl

»■J Psid-up. 
rc Fund

■

t «

Davenport, PicKup t Co.
HQUAIIL YOUt ACCOUNTS!

IWINNIPEG
W J. wTd. C OGrsdy » r.-rtmU Sue*, of Bread*..

Last Mountain Valley
SASKATCHEWAN.t L. L GULLIVAN

STOCK BROKERS • WINN

Car
LI..8*0* 0,Keeo

in choice. selected V. heal Land in this1
celebrated district.

Write earner for Mape and all particulars. _
W. PEARSON CO., Ltd., Wlnnlpe*ME (REIT WEST"BSi

4M Mein Street. Winnipeg, Mee.
Authorised Cspllsl. t7.Jfl0.DD0 I Sutocribed Csp.. fLTJfl.nV I Asoott. o«r tl.000.nfl0 

The holder of this Mock will he peidheewtel^aaiml 
declared from lime to time by the Board of DtseclAe.

Company declared it. Elfhlh dtrldmd Î thn Slock 
annum I0r the Self year endlns Dec. llwJl*. Thi.

10 sec ere e moot prohieble rUvodee Inreiimeat in;a pro*«keelw 
Fire pee eeeS. rnU pals

WeI

Real t*
. Board of Trade.

REALTY 
CO., Ltd.ROSSTHE

HUGO OLDFIELD, KIRBY &
Real Estate, Insur 
and Financial Agi

S reel al. Tree Site, tor earshoeee ead 
aamn.tr* of proper**» w —-

ZSi'mSZ Street. . •

el Ihe ran of 8 per 
Is a rare

The
lM<Wi

lie ae Office»: —WINNIPEG, VAMCOUVEK, YICTOIUL

OF WEALTH**

ahfte miMaaey to Loan ea Feet Mortgage ea Reel EfUw ee raaaoaabW and sod

M. D.. VwJprJ lT#iÆJ_________

W Ji'ZLZriïZ LcLr^Vt'TXa-,^i^..-S^ -
■LAND IS THEEwb. M R P.. Proa..B. Pi
^^tgajuwpaajBBgjflas

1
every bankT

RVL
P O fee* taT.

WILLIAM GRASSIEThe STANDARD TRUSTS COMPANY its of WORLDkaow the

Dlebold Safes aiJ. T. GORDON. Ee». htP.^. Pssm ei'T.
Paannexr C. P. R.. Vice

Authonaad by the Gounantt of MgemAe. Sal 
act aa Etna.or. Trustee. A lnuatrator. Guardian. Re

srrss^'00^ wm
Cor. Port St. aad Portage Are.. ! Mnaagmg Director.

Winnipeg.

(Member of the Wiaalpeg Real Relate EschiageJ
Prices quoted F.O.B. any poiat » CaWM WHYTE .Ee)-. en> Vice

WINNIPEG SAFE
WM. G. SCOTT til CO.
REAL ESTATE AND FINANCIAL BROKERS
413 A 414 Ashdown Block, Winnipeg, Manitoba
BUSINESS AND RESIDENTIAL PROPIRTT 

Seed for Illustrated Booklet " Ta» Gateway TO Wealth."

SOLE CANADIAN AGI»oa of nay

Diebold Safe & Lock Co., *
AU I

I

■

The Western Trust Go, FxikîL
"i i AuudJ. Aoeaeoa, M.P..

Head Office, - WINNIPEG.
Vice President

W, BoWll, Naaafiaf Director.

HOLLEY & BAIRD I
real estate brokers. e

A Snap fw Shrewd II
ia Port Rouge. Require about ihw. also abo.

: KOOTENAY FRUIT LANDS.
Bn Moc or at retail. Oar land 1 ere all carefelly Mlecied. end for iaraat* 

lied We also have large tracts of Wester» Farm
?

■1
I css not be

O. W. KERR A CO., Limited 2TBA4*
Fikaxcial Baoai »>Michael Lowe

Ho?" U'r
Geo. D. Wood

E. A Jambs 
How. J. H. Lamokt 
K MacKcmxii
J. G. Tqmaier, H P.

Coeeervative Inreiimeat. made for Cli 
eapachy. Guaranteed Truat larertm.nl

624-626 UNION BANK, WINNIPEG.
P. E. McGRAY. MaaagiagPhoee 4411

iceiB ii s Guaranteed or unguaranteed 
Certiorates WESTERN I NYE

of handling WESTER' 
Get eor lirtef prop 

We heee apodal fw
We make a 
EASTERN
as what you here le sefL 
COLLECTION OP RENTS J

EMPIRE LOIN COMPANY E. 8. MILLER, Umltsd. 414 M<

Head Office, Winnipeg, Man.
A limited amount of stock for Sale at $i 10.00 

per share. Pays 8%.
Debentures in any amounts (tom $100 up

wards issued, bearing 5% interest,

. C. W Clarke, ■.{>. C1)r>. 1. Simpson,
Vice-Pres. j Manager.

Bank of Hamilton Chambers. Win mpeg

M

Why do People Invest Monc 
in Real Estate?

eftk

We make a 
Specialty of 
Investment 
Properties* 
Warehouse 
and Manufac
turing Sites.

*
A card to us will put you in touch with 
best propositions in Winnipeg %bou*»C 
you why you should invest in Real

Henrv Byrnes
President. you why you should 

Estate. Set forth ia a

k AA. J. JACOBS £.
i M

BANK OF HAMILTON BUILDING,
CM. Main and MoDemwN,

Winnipeg, - Man.
Member, of the Winnipeg Rani 

Estate Rechange

. Man let.

806 Koenfsaw Bask Build two
WINNiriTHE COMNEHCIAI LOAN AND TRUST COMPANY

‘ HALF YEARLY DIVIDEND
Notice is hereby given that a Diridetyri at the rate of Seven per 

cent. Iter annum, on the paid up Capital Stock tf this Company has 
been declared for the half year ending 314., Jut], 1907, and that the 
Mme will be payable on and after Thnrsdiy, the 1st. day of 
August, next. The transfer books will be cIdled from 16th. to 31,«. 
July, both days inclusive.

>
Correspondence

Call, write or wire.

SI PRIVATE
. TO LOAN nr WINE

w,wMrmrtàrMT«

McGresw Block, •

1 CLARKSON. CROSS & MENZIES
By order ol the lkiar4 AtnHTOee AMD CHABTia™ AccouirrAMTS

Bank of British North America Bldg.. Main SL. WININIPCO
Powere-of Altocaey to he i—a^ke John H.

H. SPROULE,
Manager! . wmb. f Ç.A. (Cob.)Winnipeg, June 19th.. 1907.

. ? !

WILLIAM GRAY & Co.
Winnipeg Reel Estate Investments,

54 Aikins Building, WINNIPEG.Bank of Nova Scotia.
- Os aM investment» made on oar advice we are prepared to 

clients 10% profit in one year on the amount invested.

CONKLINS
LAND OFFICE

K
nr

ftM
V

f
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ADVERTISERS ,;v
1 1

-

:H, Ltd.
toba, .

UCucwraw. loum W. McCuma.T Ki^ALOO.- aL/cd-McNkl Ml W«tern Daiexpert accountants

DALY, CRICHTON & McCLURE,
sot tenons.

Ure.tit«tioB .»d sadMag of allAMD HEAL ESTAT! ■

barristers
4, CANADA LITE BUILDING. Ipetty for aoe Davenport, PicKup t Co.

noUAtt TOUR ACCOUNTS

432 Mcürrrms Block .ad 
422 ashdow* Block

1 wnnorao. man
W I* MPEG.

IK BLDG.
1
;* Vl 1

Aeeoeeleet

1 Vail
¥AM.

' itAi

L. L. GULLIVAN & CO.
STOCK BROKERS • WINNIPEG, CANADA

We lavWe

tied Wheel Land in SB 
iculars. I & NANTONOSLER,Wlnnlpei f “ i•t

liSTOCK BROKERS.
Cor. MAIN and McDERMID STS.. WINNIPEG.

Buy and Sell on Commission.
STOCKS AND BONDS.

Montreal. New York and London Exchanges 
Telephone 1991. t

l
i.

A1' R.EALT! 
P CO., Ltd. OLDFIELD, KIRBY & GARDNER.

Real Estate, Insurance 
and Financial Agents.

SraciALTiaa :-Site. <x wirAw. and ,
&rx£F»trZt. ■ •

■ F
= -• kOn Toronto, «

bar Limits
U

e-ta
WINNIPEG.

r
9F WEALTH”

JVE1, VI REALTY LIMITED 4\NAPOLEON
(Better known a. the Napoiaoa of the Wcet ta Real 1

Hie buaiame » a .«citable deermg heue. far Reel Batata. 
Reference. : Werre oeTW me

Menacer Bank of Montreal. W.aa.peg.
•• Toronto
" Montreal. Brandon.

Offlea tank ef Tereeete

end
1

Ieta la Reel Eatata Secaridea. 
ritiee to aat leader heed»*
oa ee Joint Accoeat. EVERY bank should

rite of WORLD FAMOUS B i51E, R~' know the

■ «Dicbold Safes and Vaults Branch. Brandon, Man
r.o hex an. * . V

ft h
:■ ;

Pricaa gaawd F.O.B. nay po»« « C—* ” *“»**:__

WINNIPEG SAFE WORKS
ii

1
w. A. Faulkner & company,

STOCK BKO
r ox co.
CIAL BROKERS 
Winnipeg, Manitoba 
1A L PROPS RT»

SOLE CANADIAN AGENTS.
. Winnipeg. Man.Dicbold Safe & Lock Co.. BmIMInc, WINNIPEG. *!406 Ashdown0368.PI !r

raw at to Wauim.” F
HOLLEY & BAIRD REALTY CO.
REAL ESTATE BROKERS.

a a «— ——ad leveller»— Two choice Bloch, of jo Ms
i. — mao^oü^r---W,-------------- -

, WINNIPEG

t
il1ESTATES MANAGED W. SANFORD EVANSr LANDS. '4

, OFFERS
Western. Municipal and School District 

Debentures for Investment
36 AIKIIIS BLOC.,

gc tracts of Wester» Fai»

O., Limited
WINNIPEG.

3RAY. Maaagiag Director.

2TBAddi
■ WINNIPEG

1 !...WESTERN INVESTMENTS^ -■h-

W & Co. We ataka a 
EASTERN
aa what yoe here to aalL 
COLLECTION OP

MILIAR. Limited, 4M McIntyre Block. Winnipeg.

ri
ft*

Fifteen Per Cent,
in the most desirable part of Winnipeg. Will re
turn 15 per cent net on investment. Write now

Guardian Swuritlis lacarparitid. “"wInmpro

V-.Building, WINNINB. e. a.
ft
&
n

AWhy do People Invest Money 
in Real Estate?

A card to ua win put roe ha touch with one «f the 
hat propoeitiowe ia Winnipeg thoaing 
rou why you should iareat in Real J
Estate. Set forth ia a

We make a 
Specialty of 
Investment 
Properties* 
Warehouse 
and Manufac
turing Sites.

t r
I INN *

™K c'rAUNTAUDR,AN°C,r.E,88TERN

If -Send rour name xad we will maU yoe free our careluUy {«spared 
lîadatteS Booklet oa .be .bore qaeatloa.

BOWS LEWD * OO., Pljpae *»•
Real Estate Exchange!

I>let. 1A. J. JACOBS f'f -
H.Notre Dame Ar. Wiaaq g. (Member. W,.„IÀ h‘4U6 North»»»» Bane Building

wunoFi . W!
ce

Can, write or wire. PORTAGE AVENUE FRONTApE„; 
MAIN STREET FRONTAGE 

Sp»ClallE* NOTRE DAME AVENUE FRONTAGE
FARM LANDS EN BLOC

RODOBR8 BOULTONwLAND CO Y..m^

» WePRIVATE FUNDS s
. TO LOAN Dt WINNIPEG

w. _ tvs r “
TRADERS LAND A BROKERAGE C0„

Mae-

In ■& MENZIES
ccooarr Aim «
.. Mala SL, WINRIPCO
Î. Meaaiee. F Ç.A. (Caw.) • w403 McGrbsw Block, •

• 1
!!
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REAL ESTATE
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? 1 Western Farm LandsWE are HEADQUARTERS for FARM LANDS.
n ii If vou want to buy either for Goan or CroS Payments call here.

A» kinds of City property, vgc*$t and Improved. We look 
specially after Apartment Blocks, and ha vet about 10 on our lists.
Are Honey Matera, at .priées ran£nn from $25.(40 to
t™0 000 Phene 5S7S.

DAVID REID & Co., 22 Stanley Block, Winnipeg.

Parlies wishing to purchase lands in Manitoba, Saskatchewan or Alberto, 
would do well to correspond with us. We have for Sale some of the 
Finest Farms m the West. Easy Terms of Payment, For further par- . 
lieu la rs write to

J

SPENCE » MADDEN, 354 Main St Winnipeg, Mm
m. * ■ *a LETHBRIDGE, ALBERTA.W. J. YOUNG & COMPANY

TOW money i, choice selected Wheat or Coal Unde a thfc c* 
hrated ietrict. Write for Map and booklet.

IMPERIAL INVESTMENTS LIMITED.
Western Farm Lands, Scrip, Mortgages, 

Bonds, Etc.
WINNIPEG, Man. CANADA.

201 McIntyre Blocl
Promoters ol industrial Companies 
Stock certificates issued by us are in 
requirements of all exchanges tbt 
ings for trustworthy managers.

, Winnipeg
roperties developed, 
tccordance with the 

bdut the world. Open î 
‘ofrespondence invited11 -

II $
610' McIntyre Block.

MAIN ST. FRONTAGEi| i
d Managers d

Rosedale
rhe last hlfh-class residence property 

of MOOSE JAW.
BLOCKS of 46 lob will be sold $2»l# 
each for next ten days, on 1-3 or 1-4 

Specialty: Higk 
. Main Line, and

We are Owners

35 Feet West Side, opposit 
Northern Depot; 

W. W. HANCOCK,

te Canadian’

Keel E-state. 
Hortsase Lean» 3S4 Mein St. 

WINNIPEG.*
i 6

cas h "pay men t ,| bal a nee 
Grade Farm Lands en 
city properties in Western cities.

Security Land Company, Ltd.
Branch:.Temple Block. Mooaejaar, «2S Unies Bank. Wlnnipes

easy terma. Our 
bloc along G. T. P.THE HARPER INSURANCE ACaENCY

Only reliable doo-tanE 
companies represented^

310 McIntyre Block, WINNIPEG.

m
VANCOUVER ADVERTISERS

DEBENTURES. 61
FINANCE CO. LTD.

/I

^ for jale at par Debentures forp300.000.00, bearing 6% interest, to be secured 
and largest saw nujli plants-in X ancouver, the estimated value of which is■

I' i

A SPLENDID OPPORTUNITYi
1 *

ed investment together with a high rate of interest. rFull par 
ion to the NATIONAL FINANCE CO. LTD.

X am ouver, B.C. BRANCHES : V’ictoria and VXdnnipeg, Man.
. Heaps & Coy. Ltd., Stock.

ns
<

re

write for circular,

1 111
a- î

i ï

I ; «THE MONETARY TIMES
il1t~ .T-.T1 '

Volume it.
- 72

1
r-

WINNIPEG ADVERTISERS,; \

-■' *
< ■

mi SNAP IN ACREAGE n^in^e,ofT5
and one of 500 acres. $100 000 een be mede on this if *

• divided. Correspondence invited.

James Robinson <X1 Co., •
FINANCIAL AGENTS AMO BROKtag 

717 McIuttss Block, - < Wmmg.

'"j FORTUNES
Will be made In Real EatatetoJnKes

G-T-P- S>
P HOf«s HIS-

»v

hop Sitearound the
17 MILES FROM WIN NIPE6Seed t<a cents —Stamps will do—for $ map oil East Winnipeg, showing: 

the Loeetioo. This will enable you td ai*| up the situatioa mtell.goutly.

1811 agréa. Red River frontage. two miles from Niverville Station, good fari 
Will bpm isepection. 817 5$ per acre. Quarter cash, balance three annual 
6 per cent. Poet card briaga you full particulars. Write today.

T. H. GROTTY & CO.
G. W. ANDREWS :WU

'■
WINNIPEG Telephone 2676433 Mmlsb St.

515 MAIN STREET. WINNimPhone 757

TO INVESTORSLANDS.1 '•
FARM

To Investors Choice-deep rich Ignds, Tributary to Winnipeg, 
close fo railroad station, abundance of g arid water and fuel, will 
double ils value in tyro years ; f6 $) to liv.OO per acre.

4200 Acres, $5.50 per am
Owe Tanto Case

Western Canada Land $ Business Brokers, TH0S. WEIGHT » CO.> /• • . 4 WINNIPEG >U*VX McGREXVY BLDG 344 11*1» St.eet, WiMealion this paper when replying.
■

July, 13. I9°7-

VA

>

British C0I1
LAND, TIME

I have nearly 5o,oo< 
to 16,000 acres, at fron: 
to 50,000 feet to the aci 

As a solid and safe i

Rooms 16
HstsrsMSS.

PRINCE 1
Choice acreage for sale in thi 
clone to the terminal city o 
Adjoins the finest suburb ol

SPLENDID IN
Foe Full Paeticl’ labs *i

The CANADIAN TRI
UWfl

407 Hastings Street West

BRITISH C
If you w 

GOOD A
'in

VANCOl
write

THE B.C. AGENCY C
Investment^Xfcstate, 

General /

Cable AP.O. Box 1117.
ThBANKERS, -

Vancouver la flrowli

IN SIGH t

Is a conservative estin

A Se
We believe the stock v 
stock for sale.

CANADIAN

6?„
THE

$1.850.009:00

titulars given on

-

E.

*1
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./ VANCOUVER ADVERTISERS ' M

GE I2*r Winnipeg. Te* 
blocks, one of g* 

on this if

an <XL Co.,
:1AL AGENTS sue BROKE*! 
• WiMNirsc-

nJONATHAN SMITH

British Columbia Investment Opportunities
>in

leoce invited.

m
. V

I WINNIPEG
LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.w i * fl■-Ï

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 | 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber carihot be surpassed.

ivarville Station, food faraiajktf 
>h. balance three anneal ——" 

Write today. . ■

FY & CO.
JN STREET, WINNim

JONATHAN SMITH,
Rooms 15 and 16 Maeklnnon Block, VANCOUVER, B. C.

WRITE ME. . P' O. BOX. 1220.

-;iV-

5TORS
$5.50 per em 

IT » CO.

Refer* nee*.

—

THE W. S. HOLLAND AGENCY
517 Finder Street, VANCOUVER, B.C.

The Oldest Strictly Non-Tariff Office In British Columns
Associated with Wm Thompson & Oo.. of St. John. 

Halifax, Toronto. Montreal, andI the 
INSURANCE AGENCIES, Limited. of Vakcouve*. B.C.

, Ttt. Anrlo Amwicaa Fire Ix»ura»ce C..: Th. Ka.ity 
Fta latmtct Co ; The On.ario Fir. I neutanc. Co ; Fta

YWk^ GMI-eSS Co.; Th. I»d..».ty Actidmi Co ; He
Hope Ure Stock Mutual Baackt Aaeocianoa.

lit Mata Sraaer, Wi

- V-

•m Lands
oba, Saskatchewan or Albaifc 
We have for Sale aoew of the 
of Payment. For further par-

lain St Winnipeg, Mu

5=ALBEIT A.
HART-McHARG,ABfcOTT ÔWheat or Coal bade a thé tub

VANCOUVER. Canada'NTS LIMITED.
Scrip, Mortgage*,
Etc.
I PEG, Man. CANADA.

407 * aa'il^d— B^of

Moraine * Neal.
BRITISH COLUMBIA k.

Cedes { II ill -If you want a 

GOOD AGENT
-r .>

;

British American Trust Co.,
limited

tn nod Managers at

sedale
lass residence property 
DOSE JAW.
lots will be sold $2060 

n days, on 1-3 or M 
Our i 

G. T. P.

'in

mVANCOUVER W. L.
Gceerxl

H. N. Geler.JL.  n : a—.

! «write to PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $10,000.00.

ri**»*l*l A#*"tn. Nssl Estate, Investment and InewiOeo* 
Brokers. Leans oaretelly Pieced and guaranteed. 

Cxeoutors end Trustees. De peel ts Reeelved. 
Estates Msn*f*d.

11 B.C. AGENCY CORPORATION ltd.
Investment^xEstate, Insurance and 

General Agents.
Cable Address : “ Vital, Vancouver. " 

THE, NORTHERN BANK.
Is grswlsg msrvellsssly

Specialty: High 
. Main Line, and

mpany, Ltd.
Unies Ban*. Wtnstpea HEAD OFFICE. VANCOUVER, 1C. .

Victoria and Grand Forks, B.C., and \l mmpeg
Coeneeroenence SouoTsn.

Represented in Spokane, Wash.

Branches :P.O. Box 1117. #BANKERS, •
Vancouver

% TONS100,000,000IN SIGHT ♦ • il i
• ■ % -

conservative estimate made by two of the leading experts, on the property of the Nicola 
Valley Coal and Coke Company, Limited. ; .

l. LTD.
Is acrest, to be secured 

i value of which is
» 9“Crow’s NestA Second

We believe the stock will double in value in eighteen months. Only a limited amount |t j

Apply to

il
interest. «-Full par

w'
nipeg, Man.
Coy. Ltd., Stock.

stock for sale.

CANADIAN FINANCIERS, Limited, Vancouver, B.C *
■

PRINCE RUPERT
Choice acreage for sale in three and four acre tracts, 
close to the terminal city of PRINCE RUPERT. 
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
Foe Full Pawneelaxs *■*> Ti

The CANADIAN TRUST COMPANY
LIMITED

407 Hastings Street. We*. VANCOUVER. RC

I

«i
f*
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VANCOUVER ADVERTISERS The General / 
Assurance Compai

Head Office: TORO

i . 4 - r1

N

. ' 4 1 PER CENT. 
DIVIDENDS

Class “D” Prepaid Stock

THE

B. C. PERMANENT
LOAN û SAVINGS CO., 
VANCOUVER, B. C.

7.

U iI
II

Our ** Utopia” Policy Is tl 
unconditional Accident P< 
and completely covers all 

. accident
ÜVe Issue i sickness policy 

disease to which flesh Ij 
We are revolutionising the J 

our factory policy.”
AGENTS WA1

A PROFITABLE 
AND SAFE

V \

t/■
■s■ÏI 1

:
tINVESTMENT■ .

J

r
: ■

*1 w. c. rucom, c. »
lluiftn 1er Cel

ROLLAND. LTHAN &
M4 M.

fGeoecal Agent. tor

■ ' Mne 1
the Pro.-

DOMINION TRUST COMPANY, Ltd.
/

V

Capital Authorized, $2,000,000 f Se^alM, $500,000
T”—1------

:UTIVE BOARD :
W. a Bittdb.-J.co.
ThoOpton. Treasure

EXECUTORS - 
I ESTATES BANASED
SO per cent, margin at from • to I per cent, i 
!St guaranteed for Dug per cent.

■ Rémi Eatuir tkrvngk es, mmj mmka U.Je.l

-s Sl, VANCOUVER, B.C.
New Westminster, B.C.

||.- Reserve, $50,000 uFit1 Ce.Edinburgh Ufa

GUARANTEE
i. ijitfMiMf

EX
J. B. Maths... President ' 

. T. T. La.cuois. 2nd Vice-President ; Jab. j

INVESTMENT A6ENTS 
ADMINISTRATIF

1st Vice-Prill tint ;
; Robbbt Mum, Jam. R. Out.

laatrai iill/ Ce-.
\(t _ _ L

IkÏPrincipal and I 

Yam emm amfaly namaat year mamay in Vi 

SAFETY DE

JE Melllwen
Motion's Bank Chambers,

Varcouvb*, British Colombie 
(and at Victoria)

Attorney to be ieened to '
Jane F. HeOnreB. F.C.A. (Cesuf

VAULTS! ATpoerr v
: 328 HHead Office

Branch Office ME LONDON 6UARANIEE A
Pho.s Maw 1*42 Toao.ro G

i
;■:

t,. t. ■4 T

WILSON, SENKLER â BLOOMFIELD J. KENDALL A GO.
EMBEZZLBarristers, Solicitors and Notaries. Inns cjf Court Building,

VANCOUVER . CANADA.
! it

COVFREU BY THE 1
CHARLES WILSON. K.C 
EDGAR BLOOMFIELD

Vi BmOm THE DOMINION OF CAN 
& ACCIDENT INSU

SENKLER. K.C 
SPINKS.

Cable Address : "Wnsus. '

$ . j F
Solicitors 1er th. Bsek of Meetreal. Cable " Keerie*.- P. O. Bos ii,*(i ' » ■ 4:

«MO ISSCS BOHDS HI ALL POSIT!
Write for part ici

* ■ The Western Corporation, J. E. ROBERTS, G< 
TO RO-NESTABLISHED 1891

JOHN J. BANFIELD

■
..

; LIMITED

RNANC1AL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort

gages and other approved securities at 
6% and upwsrds.

NOTARY PL Bl 1C
l VANCOUVER, B.O.

MONEY WANTED FOR MORTGAGES
507 HASTINGS ST. W..

Delicious Confections 
should kee

i
wt css procure for our client! 7Î interest for monies they entrust 10 us 
for placing oui lo mortgage on Kesidenlisl property ; the mortgage not 
to erceed suZ of the valuation On business property tre cas procure 
you il IO 6 per cent, under the tent terms. We hair satisfactorily coe- 
declrd large tsanaactioes of this order for i6 years'in Vancouver. We 
wish you to write us for. first. Bankers andpthcr references. When you 
have received thesexntf matters are os s bufimess fabling we can gunrae- 
tee to place your money.

'

!
L cowvCORRESPONDENCE INVITED

.

KBANKERS MOLSONS BANK ,
t

Queen's Dessert 
Chocolate Cream 
Chocolate Glngei

■
,ESTABLISHED UN

Registered Cable

LEANDER SHAW
l! *H. G. ROSS

ry Public UitirsmM Adjuster
.

9
Rrpre,anting : Manufacturers' Life InaurancACo.. Toronto. 

Manitoba Fire Insurance Co. (City Agent»). - 
Rial Estate. Minute, Ittsvaaiica 
Ann Loam, Tim be. Limits . V .

Money Invested tm First Mortgage at Current Rates-4 
Interest Real. Collected.

Large and Smell Farm.. Range, end Orchards. 
Mineral Property handled. Serrerai Coal Properties 
and Lumber Manufacturing Plante for Bale.

i . APPLICATIONS FOR AGENCIRS OF 
n MONO Fire Insurance Company, at net 

tari-, (eacluaêre oi Toronto) to be uidtmr 
ellmgton Street. East, Toronto, Omt. — Sec

■' *•

31» Hastings St. , West • VANCOUVER, B.C.IJ ! * - <
■

:

•j

i i a1

Waghorn ■
Gwynn&Cox

Slock Brokers Vancouver.

T

t«
 

**
**

**
*
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1
John I. Sutcliffe

Chartered Accountant
13 Adelaide SI tawV

The General Accident 
Assurance Company of Canada

Heed Office: TORONTO, ONT.

- f
ii

!TORONTO.Titephoni M420 #
rIT.

DS t
o«ir “ Utopia" Policy Is the best and most 

unconditional Accident Policy on the market, 
and completely covers all loss of time from 

. accident
We Issue k sickness poHcy which covers every 

disease to which flesh Is heir.
We are revolutionising the liability business by 

our factory policy."
AGENTS WANTED

Edwards, Morgan & Co. lH. t
EMid Stock iCHARTERED ACCOUNTANTS

18-20 King St West Toronto, Ontario.
Arthur H. Edward. W. Paurror Moreau.

m
.1George Edward». P C. A.

S.: »
20Edwards ® Ronald, -hNELNT Canada Lite Bldg.

t:3S CO.,
B. C. H

------------------------- ,

<■ mA TRIP TO THE WEST IRBIES
C. HOW*-MILL**-W. C. r ALCOHOL Tha •• P A B." steamers sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Damerais, 
ara all very superior ones The trip occupies about thirty eight 
days,.and to a delightful cruise from the start to the finish.

Through tickets from ToiOnto and all points 00 the rail
ways are sold by

R. M. MELVILLE.

Mi

ROLLAND, LYMAN & BURNETT,
see st

(GeiMCal Agents tor

.1
Strand MONTREAL 

the frovtaaa of Quebec).
:■

*/

'Whatdoe.it 
official, or ctork. occupy-

to be guaraatmd to the 
eiMat ot hi. responwbil-
■tim. hjr ou tt oar 
fidelity hood.?

to a.

Ca GUARANTEE
Slow Pay and Bad Accounts

Are specialties with our collecting depart- • 
ment. v. Don’t write anything off until we 
see what we can do with it.

•iCo.. Sri
1!

hthat hi. fitiw. 
far the office he fill* ie 
finally couched for b, an 

authority.

It !(rose A HelllweU If- R, G. DUN Ô GO.
TO «ONTO wt Priociaal Cut* ot P-MMuiou

Bank Chambers, 
xxtvbb, British Columbia 
.t Victoria) V
she!
F. HeUiwriL F.C.A. (Cam)

I§
Kto

1HE LONDON GUARANTEE & ACCIDENT CO.. LTD. , I»
ICoaraoaaATioe Lira Bvildhto CO. LTD*Tobokto ORONTO PAPER MFC.

MILLS AT CORNWALL. ONT.

PARER High aad mediuw r>t«

TVS HIED.
WRITINGS. BONDS. LEDGERS

_::r **» cove#

For Sale by aU Whokaalw

Phori Mas* 1642
■ I;i
« CO. ^ e manufacture

\\, AIR Dill!
EFG1MS SIZED.

WHITE AMD COLORED

BOOK. L1THO iiENVELOPE
H. v. a a t- 
Mad. ie Canada.0.0.

Boa 114». z

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For i.formation, location and pocc. addrw.

R. A-^RUTTAN. Box IQS- Port Arthur, Ont., Cnw
•potation,

:
i

iTATE AGENTS

ancouvcr, B.C —i
Grand Trunk Railway System

est to Yjt;
U FFALO

The Only Double Tracked Road
Trains leave Toronto 9 a.m.. 12.01 p.jn.. 6.10 p m. daily- 

' These trains have splendid equipment, 9 a.m^has pti 
mm. car to Buffalo. 4.05 p.m. ha. cJe and Uj P^:.
cars. 6.10 p.m. has cafe parlor car service A La Carte.

New Midnight Service to Buffalo
New in effect, leaving Toronto at 12.05 a.m. daily. 

Pullman sleeper to Buffalo. For Tickets. berth reservations 
and full information call at
CITY OFFICE. North-West Corner Kl»f «ad Ywcc Sts.

Delicious Confections that every Grocer 
should keep arexxans on first mort- 

securities at
i

B 1
Is.

COWAN’SfVITED

M O L SO IN S BANS ,

Queen's Dessert Chocolete. - 
Chocolate Cream Bare - - - 
Chocolate .Ginger Wafers, 4-c. ^ 1 il! *

L SHAW
gage at Current Bate» d
1 Collected.

Srnral Coal Propmtira
ante for Bale. J
ERf B#C# - < &

EMBEZZLEMENT
COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

WHO issue Bonus r9B ALL POSITIONS OF TRUST. Ac. 
Write for particulars

J. E. ROBERTS, General Manager 
TORO-NTO

G HORN 
YNIN&CO
icrv Vancouver.
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Canadian Pacific et al. make all the 
Tioisc and take his passengers ; but 
jnranwhilç—let no one be deluded— he 
will lay low antRhuckle.SWEET

CAMRAÎ
THE .1854 1854

Phoenix Assuranci
4

Home BankI

1: From Wlnnlpos to Vancouver.
OF CANADA. , 

HEAD OFFICE AND 
TORONTO BRANCH.

v According to J. J. Hill's associates, 
le will pursue his Canadian • operations 
cgardless of anything else in sight but 

1 low grade road between Winnipeg and 
This new line will be nd

OF LONDON
11

j. ancouver.
louch of a railroad. No Other railroad 

1 rill be so well fortified to fight the 
1 igors of "a Canadian winter. In this 
tespect and in respect "of everything that 
I oes to make a low-cost, modern freight 
1 ulroad, this new Hill freight transcon- 
t ncptal will have the benefit of J. J. 
Mill’s great experience in the North- 
Western railroad field.

And he has not only a war-chest to 
ht with. He holds a few clubs in re- 

rve. If Mr. Harriman gets active the 
Minnesota farmer might quietly say: 
‘ILook out there. The Burlington is not 
resting on the hills of Colorado for ex
ercise. 'It is not far to Salt Lake; so 
don’t you get ambitious !”

■ LOSSES PAID, -8 King St. West.
City branches open 7 to 9 o'clock every 

Saturday night
78 Churdi Street.

Oueen St. West cor Bathurst.
' 1 floor St. West cor. Bathurst

AHiston. Belle River. Cannington, 
Lawrence. Sin., Melbourne, St. 
Thomas. Wslkerville 

Fernie, B. C.

I

Paterson & Son11

& . Chief Agents 1er

r 1
»

Winnipeg, Ml 
JAMES MASON,

General Manage.CigaretTu
---------ADD

OF THE U
WORLD

New York Underw%
POLICIES SECURED BY 
ASSETSIt

i STAND PROVINCIAL AC
JOSEPH MURPHY,

Toronto, Ont. 
W. R. COLGATE,

> To the St. Paul : Hl>o’t encroach 
ti m> far. These two roads (meaning the 
NJorthern Pacific and the Great North
ern) can haul freight awfully cheap— 
c lea per than you may think- Don’t try 
14 take their bread and butter away be- 
c tuse if you do—away go the rates !”
‘I I Am Coing to Hava It."

V *
*

1 '^SStiSj. BELL. HSOLD BY ALL THE 
WHOLESALE TRADE.

T. D. RICHARDSON, Superintends!:

(Continued from page 66.) | I 
has given Hill a bad scare, causediltim 
to beg for mercy and promise * ' ' 
forth to be good.

In truth, however, J. J. llilh-haa not 
been so much scared as his opi>onef)ts' 
try to make out. If they want his.pàÿ- 
senger business between St. Paul abd 
the Coast he is- not unlikely to pay t 
money for taking it off his hands. |

Passengers cars get in the way of Mr There js thc flavor of a rwmancc about
IlJ * * frrC,ghh ,rTns a* s colossal figure, concludes the jour-
'hI‘ ° ft *! "Pi- and deeds that cling about no other
^hour,r hTÎ,’^r«i», t T °f f ti figure in the railroad or financial world, 
aboard. 1 tie astute railroad man St. T, • «.* v i_$ r; . ,Paul will, no doubt, verv gladly 1 L I 3 romanc? which brings to the mind

“ of every one the stirring events connect- 
—-r- efl with the development èf the Amer-

fifty
less

To the Canadian Pacific : “Run all the 
pàssenger trains-de-luxe fou wish be
tween St. Paul and Puget Sound. Put- 
o i conservatories, flowers and music. 
1: there is any tfig deficit I might help

-

IncoiWestern iVa
t< make it up ; 1 but keep out of mv 
fi eight preserves o.r there will be trouble. 
There’s traffic up in the Canadian plains Assurance C

Assets, over 
Income for IfN

T waiting for me and I am going to have
it!” \ j < / Heed Office

Toronto
Ont.

I*

I
Hon, GEORGE A. (

w. n. Mfinu
:

—

, Wa-Prwili.ti^an and Canadian West for nearly.
For this reason no

tl an for that he has .done the financial 
^f1 world and men in general still continue 

n watch with increasing interest the 
n oves of Mr. Hill in 'the great

ich is being played on the Western 
il road map.

For Quality
and Purity 
our *

—SMITH, KERRY & CHACE
Consulting and Constructing EnginieI 

Hydraulic. Electric. Railway Municipal lndul 
W.U- Lode used Cable Address "Smiihcn

y ‘ars bark. QUEEN: ;

Rooms 124-7 Confederation Life Bldg,, 
TORONTO

Cedi B. Smith
game WILLIAM MACKAY. 

J. H. LABELLE, Aasia 
; - r MUNTZ A. BEATTY.

ipk Building,. Bay Street. 1 C.
Toronto. Tel. Mein 66 A <7. |

------------------------------V---------------------------

J- G. t i err y W. G-

ft, ft" Tem

The Martin 
Steam Power 
Brick Machine

Caledonian Insurace C
The Oldest Scottish IM

/ I and the other grades of 
refined Sugars of the old 
and reliable brand of

!r ■Mi
LANSING LEWIS. Haupr

MUNTZ * BEATTY, R<
Temple Bldg., Bay St.. TQRONTO.

IÎ J.

STYLE •‘J™
*( *

city 25 to 50,006 Weight 8.500 i, '.
Economical Fire InI’ Lill :3

This machine in its original form, aa 
built 20 years ago. has been on the Can
adian market during that time made by 
several parties. Not being satisfied with 

machine, we procured from the 
patentee the latest improved machine and 
it is this machine that we ofl- r our eusto. 
mere. Every machine is coiyealy adjusted 
before leaving our work*

CASH AND MUTUA

Total Net Assets, $319,377. Am 
Government Depos 

moll, Goo. c. H. Loos. W. I
President. Vice-President

; c

John Ttthe old
V MANUFACTURED IYr

ji

THE CANADA SUGAR 
REFINING CO. L-*

NORTHERN ASSURANCE
••memo as tub ri 

C send .si Broach. ■ Notre Dornt
We have one of these machines in 

stock for immediate delivery.
Capital and Accumulated Funds......................
Aanusi Kereaue from pm aad Life Premiums i
DkwicI with DomhiftoaGoeeramieint for tlioS 
0. f-. HoecBLT, li

1 1

THE WATEB0US ENGINE WORKS CO., Limited.
BRANTTORO l. 1 . . OdUVdROA.

E. P. Praaaow, AgL

MONTREAL
■

Z M: H
::a

orn.CE.
SCHOOL.

CHURCH.
& LODGE 

FURNITURE
FINE. BANK.0FF PT HC : AV

iRf fttiv
A pr IAL*

CANA“fe;»
v |U4l,hited

Preston,ont

m
*e

Q
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?

■’
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* I

FIRE INSURANCETHE . 1854

ie Bank I
1879 1906

CANADA. , 
DFFICE AND 
TO BRANCH.

I he Itirhmond end Drummond Fire Insurance Company of 
, Que . having deposited the following bonds with the 

Treasury Board of Canada, is authorised to transact a general Fire 
business in the Dominion of Canada.I

•18,000
1.000
3.000
8,000
8.000<W*0

10.000

Otty of bo„ **e .Ont. 4'e___
SiTTn

«0 St. West.
open 7 to 8 o'clock every i

" !
Otty ef
Otty e* •yo..1 reel.

t. West cor Bathurst.
*• St. West cor. Hathont 
lie Kiver, Canningtoe, 
to., Melbourne, St. 
Jkerville

A Lax. Anas, Vice-President.Ho* Wo. Mitch ill. President
J. C. McCaig, Manager. J

1SS4.

BRITISH AMERICAWinnipeg, Mi 
JAMES MASON,

General Manag*.
New York Underwriters Agency

$18,061,926 Assurance Co’y • __.
Beal Office, TOBONTO

BOARD OF DIRECTORS.

POLICIES SECURED BY 
ASSETS A.D. 1833. ’

PROVINCIAL AGENTS, ■ ;
W. R. Baoca. Vke-Preeldee,. , 
W. B Menus 
Geo A. Mono.

JNO. WM. MOLSON,
Montreal, Qne 

WHITE A CALKIN.
St. John N. B

Ho*. Gao. A Cos. Pnetden-JOSEPH MURPHY,
Toronto, Ont. 

W. R. COLGATE,

M.P. !■-U1 W Cos 
D. B. Heme.

W. B. Menue. General Mauser.

Capital
Assets 4 .
Losses paid since organization

V *♦■ JHki
K-C. L-L-D.

Winnipeg, Man.
1 ALFRED J. BELL, Halifax, N. S.

M PeuuATT -,
K. R. Wood.

P. H. Sues. Secrete!»rf
•1,400,000.00 
$1.161,753 00 

•19,033,810 96
T. D. RICHARDSON, Superintendent for Canada, TORONTO

Incorporated
1851

1

Western FIRE
AND
MARINE

R. M. MATHESON. 
Vice-President

A. NAISM1TH, President 
' A. F. KEMPTOJJ,

Sec. and Mgr. C D. KERR. Trei

i.
f.

Assurance Ço.
Assets, over - $3,570,000 00

Income for 1906 over 3,609,000 00

1 >.

; SBOO 000.00 
•300,000 OO

Head Office

Toronto
Out.

AUTHORIZED CAPITAL 
•UBOORIOKO CAPITAL t

-X

..

i The Occidental Fire 
Insurance Co.'

Hon. GEORGE A. COX, President
W. n. MHKLS,

_ General Manager
0, e. rome,

, Vice-Prewdent L •ta/Hy 9
1QUEEN

WILLIAM *MACKAY, Resident Manager.
J. H. LABELLE, Assistant Manager.

<y MUNTZ A BEATTY. Resident Agents.
1 pie Building.. Bay Street. I C. S. SCOTT. Resident Agent 
Toronto. Tel. Main 66 A 67. | Hamilton, Ont.

------------------------ Z-----------------

Insurance Company 
of America. . W AW AN ESA. MANITOBAS'irtty Head Office •

T
Incorporated 1876(THE . .

■ Vtl MERCANTILE FIREil Tern

n.* INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND LANCASHIRE 

FIRE INSURANCE COMPANY OF LIVERPOOL.
Caledonian Insurace Co., of Edinburgh

The Oldest Scottish Fire Office.
fer Canada MONTREAL.

J. O. BOKTHW1CK. Secretary.
ither grades of 
gars of the old 
ible brand of

Head
LANSING LEWIS, Maaager

MUNTZ * BEATTY, Resident Agents
Telephone Main « * C.

FOUNDED UK.

Law Union & Crown liseranci Co., of London.Temple Bldg., Bay St.. TQRONTO. - $24,000,000TOTAL CASH ASSETS EXCEED*l * Fir» risk» acceped on almost every desrrietioa of iosurahle property.
of Berlle, 
Ontario

112 St. James Street, MONTREAL (Corset <d pw* <fArm*.>Economical Fire Ins. Co’y SBWNSa: J. E, E. DICKSON, Manager.
CASH AND MUTUAL SYSTEMS

Total Net Assets, $318,377. Amount of Risk, $16.231,751 
Government Deposit, $35,9o3

moll, Om C. H. La mg, W. H.
President. Vice-President

Doooueo K. Risovt, Toronto Agt. Agents wanted throughout Canada.

*! Ti-
John A. Roan.

1 aspect orJohn F.
ACfURED IY Commercial Union Assurance Co.

. LIMITED. 'OF LONDO^A ENGLAND
rime. lipb. mam?"*- accident
Capital Fair Subscribed IU.M0.000 SSlS/TujM
T°»l AsSUSl Ul I I ^ggg ggo T^uftued. rxrtcd - ID.UUO.UW

Heed Office Canadian Branch. 01 Notre Dcrn. Su. W 1
Jas- McGregor Mgr Toroato Oh. r. 00 WolllngtOB •*-,

GKO? HARGRAPT. Gen A«m - Tsrome ,sd Coa.tr of York

z
NORTHERN ASSURANCE CO, Of London Eng.

" rmosc as nta sraoeoarr 
Caaadiaa Branch. 00 Notre Dame St. West Montreal.

1004.
Capital aad Accumulated Funds. .................... . •••••
Annuel Bmanne from Fbs end IMS Premiums end from inter, vi on is ^ oo> 
Ihmnud^rtth'D^iMkm’oëêêmment for the Ow-netty of FMfcir-holders .

0- E Moheklt, 1

IMA sum
CO. L*M

>y

I

I E. P. Paaaso». lit BOUT. W. T' «a. Mas -I

TREAL

Phoenix Assurance Company.
Limited,

OF LONDON, ENG.
1762.

LOSSES PAID, - - - $148,000,000

Paterson & Son,
. Cl*# Ageets fee

100 SL Frawest»
Xavier SC. 

MONTREAL

Z H: H
::a

IPT HO

RESTON.ont

hited

'

r.X

• I
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LIFE INSURANCE.INSURANCE.

I hi[n»e]
.

(SmttanAmrritmt
jfnsnnmrr Company

Nro^jork

mn i* -A/ STATEMENT JANUARY I. 1007
CAPITALI ASSURANCE CO.$1,500,000

reserved for all Other liabilities

7,1 68.303 HEAD OFFICE. WATERLOO, HIT.V I

IHOS- HILLIARD, Pin. * Mam. Du. 
J- H. HALL, A. I* A. A. A- S-, . Sbcutar 

P. H. BOOS 
♦ RED HALSTEAD,

NET SURPLUS

5.1 30.426
ASSETS

13.798.728
it Ti

Î1 VI. ■
• j _ ; V ’

AGENCIES THROUGHOUT CANADA.

• 'll • ASSETS $1,238,938.00

Some Reasons 
Why

\
XUnion 

Assurance
Society

'THE HOMINIuN FIRE 
INSURANCE COMPANY

'

The confidence of the Canadian public In

Head Office - • Toronto
Authorized Capital, 61,000.000

Subscribed Capital. $631,000
Government Deposit, |6<, 73XXÎ 

_L . President :
ROBERT P. MASSIE, Toronto, 

Vice-Presidents!
ALEXANDER TURNER, Hsn.il.oa

PHILIP POCOCK. London. : ‘ -, 
ARMSTRONG pEAN, Toronto, General Manager,

Application, for* agencies to be made ta I In 
General Manager.

t

.11
OF LONDON.

Entstbllnhed A.D. 1714.

Was never so great as at present : 1

(1) Because the Company’s record has be* 
clean throughout the 67 years it he* 
been in operation.

(1) Because its plans of insurance are up-to- 
date and just what the insuring public 
requires. ^

(3) Because its policyholders are emineedi 
well satisfied with the result* realized 
under their policies. 1

t
%i!)

JNE of the oldest and 
STRONGEST OF FIRE OFFICES

CANADA BRANCH ; <
Cw. St. Jim III McGill Streets, Moitrul
T L. MORRISEY

I
Fire Insurance Co.

HAND-IN-HAND (4) Because the general public is beginniig 
to find ont the good things the Company 
has in store for it* policyholders, and 

(6) Because, being purely mutual, the 
policyholders are more than cost 
—they are co partners in the Company 
—sharing equitably in all its benefits.

Head Office, Waterloo Ont

- - Resident Manager 
«V. and E. A. BADENACH, Toronto Agents.

Oft tee, 11 Leader Lane.insurance Company

Millers & Manufacturers Atlas Assurance Company, Limited
Insurance Company

Fire Ins. Exchange
Corporation

Capitals «1,260.000

Office»—Q

1 •JCAPITAL, - - sii,Qse,oeo

s£âEïO=3=5s^-
—i^j Real Afcan who Work—wanted in

THE HOME UFE
ASSOCIATIOH 
OF CANADA

1> be, nAuthorized r

City Chambers, TesggM
SCOTT & WALMSLEV", ! 

Estaslishsd ,8j8 *
Managers and Underwriters

Rae«h West
R. W DOUGLAS, UxM M.n.«„, M, Ms™ Strart.

Toronto
SMITH * MACKENZIE. Gsosrsl Ageuu. M Toronto 

Street. Toronto

ti A
HBAD OFPBi1

■ LB*, H,f Jj ti BsIMtag,
?

Waterloo Mutual Fire Ins Coi Genital
Establish!» I* 1*3. MATTHEW C. HIMBBAW

.
■KAO OFFICE j___WATERLOO ONT.

Total Assets 31 $1 Dec., 190$. $$14,000 00 
à Policies la force In Western

Ontario over - . 30.000 00

»i,*H,ew
LIFE INSURANCE.

Reliable Ages» 
wanted isÎ. ' TNI

Çxcelsior [ihGEOROE RANDALL.
President.

WM. SNTO1 
Vice-Pit

T. L Asmstsoho.
R. Thomas Oea.

r
it ►a.

FbAUK if AIOHT, I
M.nlgvr. } Inemetora BSTABLISMBIl ,88»

He»d Office Excelsior Life Bulldlny 
60-61 VleMa St. 

TORONTO
1906 the moat »mve»»ful year ia a career of u ointe, - 

ruptod progress.
ace la Tore. . - «0,346.618.00 

Reserve - j 
Assets

The Ficeteior excels ia sli those fastoraa in whirh 
poicr-bolder» tr. in.ere.trd SecariQ. sad Product!»..

*»*gem«ot. Low 
reeolt-

i
Hoa. J. R. STRATTON .
J. K. McCUTCHEON . . . MaNAoiHO-Dmaco* 
J. B. KIRBY . .

if ;

:
. . Pai-

The London Mutual - . SBVBSTASf

Fire Insurance Co. of Canada The Continental Lite Insennee (Xii
• • 1.080.780 78

L004.47TS0; L°sscs Paid to Date - $4.000,000 00 
Aasm -

(floei. John Drtdu,

Subscribed Capital. $1,000,00000.
Head Office, Toronto.

HON. JOHN DRYDKN. —_____ PrrodeeL
CHARLES H. FULLER, Secretary and Actuary. 

Several vacancies foe good live General 
Agents and Provincial Managers.

Liberal Contracte to______________
Aoply O. B. WOODS. -Managing-Direct* ,

poncy-noMsrs are Interested Security 
new ol Investment*. Economy of *1.

Desirable appointment, open for good Agents.

D. FASKEM,

$847.440 88
Gao. GiLUpa,

I. NAMSAU,
Cnnnral I

July 13. »9°7-

T
. There ii

field workers

Men of
• tmanent conm

I

Canada
THE METRO 1

UFE INSURA
(Incorporated by the Stab

or the People. BT 1

ASSETS, $176
,

Metropolitan. In ■■>$ it here in Canada wrot 
other fife insurance Companies t anadian. Eng 

The number of Pokciaa ie force is greater 
Amato», greater than nU the regular Life Inaurai

Montreal. Quebec. Ottawa.

THE DAILY AVERAGE OF THR COM PA
412 par day-in number of Claim» Paid.

6,163 p* in «““her of Poiidee leaned

31,320,403.09 nr*»*-"-1
$138,909.09 0«td.yi.P.y-«nUtoPc

$81,465,58 per dev in Increase of Asm

Full particular, regarding the plans at the Met, 
It. agent, in all the principal dtiaa at the U, 
Home Office. , Mad,son Are.. New York Ci

Amount of Canadian Securities 
Inion Government for the pn 
In Canada, over •*,000,000

1

CONFEDERATION III
I Head Office,

W. H. BEATTY, ESQ.,
W D. MATTHEWS, Esq.,1 
FRED’K WYLD, Es«„ J

DIRECTC
How. 
W. D 
E B. 
GEO

W. H. BEATTY. Esq.
S. NORDHEIMER, Esq.
A. McL HOWARD Esq 

! FRED’K WYLD. Esq.
WILLIAM WHYTE. Esq. JNO 

D. R- WILKI
W. C. MACDONALD, Sec 
J. K. MACDONALD, -

POUOIES ISSUED OR AU

,

OF CANADA
/

(T
*

V
V

■+ ——
,

2-
H

00



Canada Life Assurance Co. f
I

%

IT*

' J

THE METROPOLITAN
UFC INSURANCE CO.

t
;

(Incorporated by the Slate of New Text)

or tke People, BY the People. FOB the

ASSETS, $176,429,015.04 i
Nearly three hundred------------------------------------ . - ^ .

Mrtrappktaa. la 1905 it hr re in Canada wrote as much new insurance as any Iwe
otliff & umraiw» Compani— - Canadian. Enytr-h or American. ___

- of Poke*. i. force » «neater than that of any other Compeay ta

pa»hewd Population of Cranter NnTÇôrfcChicngo. Philadelphia. Bœton, Toronto, 

Montreal. Quebec. Ottawa.

THE DAILY AVERAGE OF THE COMPANY’S BUSINESS DURING "1*

F

The
i

!

:
412 per dny-in Dumber of Claie. Paid.

6,163 F* <leyin number of Pobciee Issued.

I
1-

31.320,403,09 WrittenNew I

$138,909.09 °" •*** " Payment. to Policyholders and addition to Reeena

Seme Foots from the Report of 1006

SUN LIFE **“SSr“" °"
I Cash Income from Premium», Interest, Rents, etc

I
■ Ameta aa at 31a

$81,465,58 per da. in Increase of Ameta. ■
'■'r^’a'Tÿî^MlîsSs^ry'^Sr

Home Oftce, 1 Madmon Are.. New York City.

Amount of Canadian Securities deposited with the Doi 
inion Government for the protection of Policyholders 
in Canada, over S3tOOO,OÔO.OO.

or from th.

|6.Bia.6«j o#

3Increase over 190, .... s Suroiue earned dunes 1906 ....
Of which there was distributed to policy holders entitled to part

icipate that year
to place reserves oa all policies i

TV

39««.7f
“*.*3* iff 

“7.7*3 *i.
■VM7 43 

5$.

\
mm

her 3 ret. noos, on the j per cent ha si#..............a'.»**,.,.............
Surplus over all Lsiahilitiee and Capital (according to Hm. Tahir, 

with A and 3 -per cent, interest) .........................  .....................J...4 Death Claims, Matured Eadowmenu. Profits and other payments
to Policyholdw • during 1906......................... ..

5 Payments to Policy holders since organization 
• Assurances issued and paid for in Cash.7 Assurances ia force December 31 at. 1906

CONFEDERATION LIFE ASSOCIATION
1s.-fw.s23 w T 
17.110.054 yf 4 

■0e.3M1.j9i1 i*Head Office, - Toronto;

W. H. BEATTY, ESQ.,
W D MATTHEWS. Esg..t 
FRED’K WYLD, Esg,, f

DIRECTORS 1
W. H. BEATTY, Esg. Hon. JAMES YOUNG.
S. NORDHEIMER. Esg. W. D MATTHEWS, Esg 
A. McL HOWARD Esg E B. OSLER. Esg.. M P 

! FRED K WYLD. Esg. GEO MITCHELL. Esg , M.P.P.
WILLIAM WHYTE, Esg. JNO MACDONALD.

D. R. WILKIE.Esg
W. C. MACDONALD, Secretasy and Actuary.
J. K. MACDONALD,

1

tubPaRSIDBNT.

Federal Life » * VV ice-Presidents .

?■,

Assurance Co v ■ •
• e *

1 ■

HAMILTON, CANADA. . ,'jj

..................... U,680.708 62

..................... 17.ft8d.071 61 xi:'
................................. 3<7.695 11

HEAD OFFIOE,
Capital and Assets..............
Total Assurance in Force .
Paid to Policy-holders 1906

Most Desirable Policy Contract*.

Managing Director.

POUOICS ISSUED ON AU. APPROVED PLAR8
Preside*! aid Maiagiig Directif.1AVID DEXTER, -

i1

' 1 3i}
I

. There is always a place for a good man among the

field workers of the Canada Life. ■x

Men of good character, willing to work with a per

manent connection in view, should address
11

.f
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I MICE CO.
CE, WATERLOO, OUT,
IARD, Pass, s Mas. Dm

k. !• A» A. A* t>, • SKTSSTâsé

Ti

- Soft, or Agesos, .lAD,

>SI ,238,938.00

Reasons 
Why ■

» of the Canadian public it

«Oèu
OF CANADA

k> great as at present :
Company’s record has be* 
'bout the 07 years it he* 
ation.
Ians of insurance are up-to. 
t what the insuring public

%

b
olicyhol iers are eminently 

with the results realised
lolicies. ‘
general public is beginniug 
e good things the Company 
for it* policyholders, and 
ing purely mutual, tbs
> are more than custi
> partners in the Compeay 
uitably in all Ils benefits.

e, Waterloo Ont
•S

OME UFE
ASSOCIATION 
OF CANADA

BRAD omes
LBSH,

I Building,

Capital

01,400,000

Reliable Age* 
wanted m

. - Psi
I . . . MASAOtSO-DtSS**
. ... SermSTA*

ON .

il Life Insurance Da.
iplt&l, $1,000,00000.
'flop, Toronto.
URN. ____
LER. Secretary sad Actuary, 
e. for good live General 
roviadal Ménagera.

- Praai.

eta ta
VOODS, - Managing-Direct*

This year the 15-year Deferred Dividend 
Policies of The Great-West Life mature, 'fhe 
profits to be paid are so substantial that the 
Policyholders will receive back all premiums 
paid to the Company—with from 40% to 65% 
added in cash.

The Great-West Life has always done re
markable well for its Policyholders, not only 
in high profit returns, but in the way of low 
premium rates, and liberal conditiôns of 
Insurance. Information on request.

The Sreet-West Lite Assurance Company,
■ BAD OJPFICB WINNIPEG

f

*

-+
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. .) THELow Premium Rate*.
Policies indisputable from date of Issue.
Loan Vüim Guaranteed after two years.

Cash Surrender and Paid-up Values Guaranteed 
after Three Years.

No Re^rictioeis as to Residence. Travel or Ojxu- 
pet ion

These are some of the ad>estate# of 
Insuring Is

I LATlit North American Life 
Assurance Co.

1906

►1

/ fX

Till Crown Lifo Insurance Company Income S1’746,544.0s
over 1905 of Sto.4Hn.o0.

♦7,799,064 .00
ore. 1905 of

S 650,2094e
orer m) of S80.199,00.

The large increase in th^ 
important items shows that the 
unexcelled financial position o( 
the Company has been maintain- 
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented 
Districts. '

1 f An iiHead Of fee :
Crown Life Building, Toronto, C£e.

Mo.t Libivil Policy in the Market. Good Territory 
available to Reliable Representative*

COL. THE HON. D. TISDALE, P. C. H P..

Assets •
As ii

Net Surplus
Aa iir 1 william Wallace; c«erai

A. H SELWYN MARKS

8» 
.1 -i InsuraHce’ffompany ms. Standard^ LifeNorth America,ITS*.

T Assiranci Cl. 
if Ediflfcirgh.

i
• ».i «0,010.00

1S.0S4.IW 83 
3.636.730.37

Capital ................................
-, • Assets, January 1st, 1906 

Net Surplusm Hud Offlet fer Ciuéi,
MONTREAL.

Heei Office - Toronto, 0*! .
. Paid

•m,see, m.ee Invested Funds.................................. $ 67.164.046
Investments, Canadian Branch ... 17.000.000
Revenue.................................. 7,871,407
Deposited with Canadian Govt.. 6.975.998

Apply tor full particulate.

: t-
T SAMPSON * SOM.MOI

roe caKana.I
V «

D. M McGOUN, - - 
CHARLES HUNTER. Chief Agent Ontario

- - MANAGER
nÆm m ;*\

Established A.D. 1780FIRE-LIFE V,

SECURITY ABSOLUTEI

ii
CANADIAN BRANCH

MCaoornct . MONTREAL
;

Head Office, Canada Bsenoh, Meatreel. 

TOTAL FUNDS, - - $20,000,000
J fWP TMINMSIrhm

J W B-NNit asav Sianea I* FIRK RISKS accepted al current rates. 
Toronto AgentsAW■il S- Bruce Hannan, 19 Wellington Street Bast.|VVi

SUN Founded A.D.- -
1710 !* /

Another Progressive Year INSURANCE
OFFICE

OLEAR ^ REASONABLE 
POLICIES. CONTRACTS.EFIRE1 THE NORTHERN LIFE

. Show. Splendid Result, lor MSS Always a Maw far Faithful*L, London, ing.

The Oldest Insurance Co'y 
In the World.

Canadian Branch—i. Wellington
Toronto. ont

M. * BLACKBURM,
J. A STEWART,

•uccaee aamce soccea* : I Union Mutual Life Insurance $i Insurance in Force $5,088.075.00 -If* 
Cash Income . . 188,949.88 6%
Total Assets . . . 748.111.86
Government Reserve 488.897.82 
Surplus Security for 

Policyholders . . 857.864.51 }4%
Expenses decreased by 3%.
InSMrst Income paid all death claima. 
*X%pl Assets are interest bearing 3 
Financial Gain during year, 953,06666. 
Surplus over all liabilities including
> Capital Slock, 931,142 01. >

PORTLAND^ - Mains.
Fssd E. Richards, President. 

Hensi E Morin, ^Chlef Agent for Canada

For Agencies in the Western Divfcta* 
Province of Quebec and Eastern On tafia 
apply to Walter I. Joseph. .Manager, i$i 9L 
James St., Montreal.

For Agencies in Western Ontario, apply * 
W J Peck, Manager, 17 Toronto St, Toroeia

Street East.»

Ontario Inspector
„ TORONTO AGENTS:

, HtGINHOTHAM * LYON. Telephone M. *SK IRISH A MAULSON, TdcpboecnditiDt^b 4 6967

Agente Wanted In ell Uniwereeented«

NORTH BRITISH & MERCAHTH-

PELICAN and BRITISH 
EMPIRE LIFE OFFICE.

1 ^ Founded In 17S7.

4
- IMSUMAMCB CO -▲mr.0 * hi*.

t Total Assets

W ' _[1R1 exw
f «CHTY UNEXCELLED ^

■■■■. <* My other fire company in CaaMi
Losses paid since organisation, over ................

Mgr. and Chief Aar’t in Canada—Ramdall I)avu*0B
met Greatly in

I * , Tbe Oldest Proprietary OSes in the Wo^U 
transacting Life Assurance business only.

d^JCEVABsta^SwCHBO">f>‘’

Phénix
1 m—omet ncntrul

t S cXouSTON. “
V* J wont « moMR$ea ». Sir
h\*- w jacaioe. S/0m

r o
.

Financial Strength Unsurpassed.
roTAL A9SETS, Hirer 826,000,000

Urge Bonuses and low Rates of Pre^fomII

‘ 4. MoDOUOALD,
i Manager for Canada, Montreal j

. ’ Il I '

& ■ si*jw aissit I

Insurance Company
Of Brooklyn, N.Y.

WOOD a KIRKPATRICK, Agents
TORONTO

A<f.

I ! ■< ■ ; >■<
G

%
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AMERICAN 
NOTE CO

BU SI NESS f OU N D

ENGRAVERS AND

BANK NOTES, POSTA 
SHARE CERTIFICAT 
DRAFTS, CHECKS, L 
CREDIT, ETC., FOR 
TIONS AND GO VI

K

Special Safeguards against 
Fireproof Built

HEAD OFFICE AND

OTTAWA, 224 Welli
BRANCHES !

*77 I 
171 ST. 

2 TO 
• 35

HALIFAX 
MONTREAL 
TORONTO 
WINNIPEG -

George G. Burnett, John Y. Omni 
Viet Preside* 

■ C. E. CeRbold. Ma

President.

AUTHORIZED CAPITAL.

Full Government Deposit. Govern mi

OTTAWA
INSURANCE C

head or tick

Cerner ef Queen end 

Metcalf Street», Van
St.

OTTAWA a=e

THE B0ÏAL-VICT0BIA Uffl 
INSURANCE CO.

The Directors' Report for »Qe4 ahoara large ie- 

create during the yeer

IN CASH INCOME 

IN LEGAL RESERVES

I

?
f IN INVESTED ASSETS 

IN LOINS TO POLICYHOLDERS

IN PAYMENTS TO POI ICYHOLDEtS

Mid t| pèV cent. Redaction in F.peaeee of Mae- 
egeueeu far yeer. Sjfe. lotrreet Overdee er 

Unpaid ea leveefeete el end ef yeer.

APPLY FOR AGENCIES TO

DAVID BURKE. VI A , F.S.S.
G*e»*L Maw ace*, MONTREAL.

il

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

u.

ws
m

ss
stm


