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‘*HE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

all over Canada.

—“Your valuable Journal.”—James Hart, Demorest-
ville.

—“Your paper is fully appreeiated.”—The S. Rogers
0il Co. Ottawa.

—+T consider it the best by far of any in Canada.”—
H. C. Mills, Summerside, P.E.L.

—*T consider your paper the best of its kind in Can-
oda.”—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
aess newspaper.”—MecIntyre, Son & Co., Montreal.

—“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
Beorge, Ont. :

—“Particularly well-written editorials on commercial
uestions contained in your paper.”—The Breithaupt
ther Co.. Ltd.. Berlin, Ont.

—“Of permanent value. I do not wish to lose any
aumbers . . . have them all since I began to take
bb”’—Samuel Henry. Maxville, Ont.

—“T value the ‘Journal’ (of Commerce) highiy. P
It is worth many times its cost to me in my business.” —
J. D. Thomson, General Merchant, Buckingham.

—“T do not like to be without the ‘Journal of Com-
merce,” as it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—*“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of
Jommerce,” and in every issue find something which in-
cerests us.”—Campbell Bros., St. John, N.B.

—Qur advertisement in the ‘Journal of Commerce’
nas resulted in a considerable number of orders from
uanada.”—Roebling Construction Co., New York.

p—

—“Your Journal is a most excellent one and deserves
the patronage of every interest in the community.”—

- Lougheed & Bennett, Calgary, N.W.T.

—“Glad as’a business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Sem,
Fitch Bay.

—-“I enclose renewal subscription to the ‘Journal of
Commerce,” which I think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont.

—“We obtain from it more financial and commereial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

I owe the pleasure of reading your article on
L plan for Federating the Empire. Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

& The above—wholly unsolicited—are culled from a

number of flattering testimonials sent us from all parte
of Caneda.

M. 8. FULEY,
Managing Editor and PrWr,
“Journal of Commerce,”
Montrea:.
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New Series.
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1Editor and Proprietol.

Mcintyre Son & Co.

Limited
MONTREAL

. Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped
on day received. Satisfaction guar-
anteed.

ATTENTION ! Remember,
when purchasing goods from us,youj

are daealing pIRECT WITH THE MANUFAC:
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,
“ Continental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1805 Illus
trated Catalogue. 1t is a book of ready refer-
ence, Post kree

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian.
Pacific ; frontinion the St. Lawrence ; clear stream.
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
‘o

JOURNAL OF COMMERCE,"
MONTREAL.

L. NICKLIN,

NAIL and PAINT KEGS.
—MAKER OF—

BHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the-

New Tariff 33 1-3 per cent. in favour of
England

Union
Assurance
Society

uF LONDON.
Establivhed A. D, . 1714,

One of the Nldest and Strongest
of Fire Offices.

sapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., MONTREAL.

T. L. MORRISEY - Resident Manager.

SWEET
CAPORAL

i)

W

ClcARErTES

STANDARD

OF THE c

@ -
WORLD

SOLD BY ALL ﬁg%DII:IG WHOLESALE

S.

Diéiihe}i;_ez A6) @55 Qualities

OF

North Star, Crescent
and Pearl’ Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor r
miserable yellow fillings of short
staple. Not even in lowest grades.

Three grades—Three prices and far
the best for the price.

BLAGCK DIAMOND

FILE WORKS.

st 1863. ne. 189

HIGHEST AWARDS AT TWELVE
INTERNATIONAL EXPOSITIONS.

SFECIAL FRIZE,

GOLD MEDA S
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish
to keep abreast of the times
and have a continuea and reliable
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out ft. Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year,
Address,
CANADIAN JOURNAL OF COMMERCE
Montreal
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The Chartered Banks.

The Bank ot Montreal,|

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL paioc-up.......... $14,400,000.00
BRERD A s A e 10,000,000.00
UNDIVIDED PROFI4S.cc........ 127 156.41

LIEAD OFFICE: MONTRKEAL.
BOARD OF DIRECTORS:
Rt. Hon, Lord Strathcona and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
Vice-President. ;
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. 'C. Macdonald, B. Angus, Esq.
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A, Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
ger at Montreal.
F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, Winnipeg

BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager.
% Hochelaga.
ge Papineau Ave.
2 Point St. Charles
- Seigneurs St
. West End

A Westmount.
Almonte, Ont. Lake Megantic, ‘Lunenburg, N.8
Belleville, ““ Levis, Que. Mabou, N.S.
Brantford, “ Montreal, Que. Mahone Bay,
kville, ¢ ¢ Hochelaga., Port Hood
‘©hatham, ¢« « Papineau aveSydney, N.S.
Qollingwood ““ « pt. St, Charl Woliville, N.S.

Cornwall, o o Hat St. Yarmouth, N.S.
Dueroz_:l:é, g AL vﬁéﬁé‘ exl;;{‘:i, Altona, Man.
Ft. William, “ < Westmount, braudon, Man,

(iretna, Man.

,‘l
S, Quebec, Que. , Oakville, Man.

Guelph, -« Sayyerville,
ton, ¢ %tr Rayinoréd.Q P g::ﬁ:el.Man
arwick, Que. . Iairils,
Sherman Av. Andover, N.B. \C\;Fmpeghlgdam.
Kingston, Ont. Bathurst, N.B. o drr?:rl:{én ‘Aita
Lindsay, ¢  Buctouche, N.B Indian H’d Ass
London, ¢+ Chatham, N.B. peinbridee’ Als,
Ottawa," < Edmunston, N.B.p,yond ATt
Paris, ¢ Freder’cton, * Regina, Assa.
Perth, ¢ Crand Falls. Armstrong, B.C.
Peterboro, Ont. Hartland, N.B. o B o
s Moncton, N.B. Greenwgod, B.0
Barnia, i Shediac, N.B. Kelowna, B.(.
Stratford, ¢ St. John, N.B. ‘Nelson, B.Q.
St. Mary’s, @ Woodstock, N.BNew Denver,B.0

Toronto, ¢ Amherst, N.S. New Westmin-
** Yonge st. br. Bridgewater, ““ “gter B Q. -
‘Wallaceb’rg, ““ Canso, N.S. Nicola,B.C.

Cookshire, Que > N.8. Rossland, B.C,
Danviile, ¢ Halifax, N.S. Vancouver, B.Q.
Fraserville, Que. ** Duke St. B’cVernon, B.C,

“@rand Mere, ““ ‘“ North End. Vietoria, B.C.

IN NEWFOUNDTLAND.

St. John’s, Bank of Montreal.
Birchy Gove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Ahchurch Lane.
E.C. Alex. Laung, Man.

IN THE UNITED STATES:

New York—R. Y. Tlebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de Q.
O’Crady. Manager

Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Bank of England.
‘“ The Union of London and Smith’s
Bank, Ltd.
i The London and Westminster Bank,

s The National Provincial Bank of
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British TLinen Company Bank,
and Branches.
BANEERS IN THE UNITED STATES:
WNew York—The National City Bank.
5 The Bank of New York, N.B.A.
““  National Bank of Commerce, in N.Y,
Boston—The Merchants’ Na‘ional Bank.
b1 J. B. Moors & Co.
Buﬂ“o—’l‘he Marine Bank, Buffals.

Ban Francisco— The Wiret National Bank
o The Anglo-Californian Bk., Ltd.
THE WESTERN BANK
OF CANADA

DIVIDEND NO. 486.
NOTICE IS HEREBY GIVEN THAT
e Dividend of Three and One-half
per cent. has been declared upon the
Paid-up Capital Stoek of the Bank. for
the current six months being at the

rate of Seven per cent. per annum, and |

that the same will be due and payable
on and after
MONDAY. OCTOBER 2nd., 1905.
At the offices of the Bank. The Trans-
Ter Books will be closed from the 15th
to the 30th of September.
By order of the Board.
T. H. MeMII.LAN, Cashier.

The Chartered Banks.

I he Bank of British North

America.

Established in 1836.
Incorporated by Royal Charter in 1840,

‘Paid-up capital ......... £1,000,000 stg.

Reserve Fund . . . . .. . . £420,000 stg.
Head Office, 5 Cracechurch St., London, E.C.
A. G. Wallis, . 8. Goldby,

Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. ' Glyn,
J. J. Cater, E. A. Hoare,
H. R, Farrer, - H. J. B. KEendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman,
Head Office in Canada, St. James street,
Montreal.
H. STIEEMAN, General Manager.
J. ELMSLY. Supt. of Branches,
J. ANDERSON, Inspector.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Kingston, Ont. Qak River, Man.
London, Ottawa, Ont. Yorkton, N.W.T.
Market sub br., Montreal, P.Q. Battleford, N.W.
Brantford, Ont.  ‘“ Longueuil, Calgary, N.W.T.
Hamilton, Ont. (gub. br.) Estevan, N.W.T.
Hamilton, ‘“ St latherine Rosthern, N.W.T
Barton st. street, Duck Lake,N.W."
Victoria Av. Quebec, Que. Asheroft, B.C.
Toronto, Ont.  Levig (sub. br.) Greenwood, B.C.
‘‘ Junction, St. John, N.B. Heualey, B, C.
‘* Stock Yard “ Union St. Kaslo, B.C.

Weston, Fredericton,N.B, Rossland, B.C.
sub. br. Halifax, N.S. Trail, B.C.
Midland, Ont.  Winnipeg, Man, sub branch

Fenelon Falls, Belmont, Man, Vancouver, B.C.

Bobceaygeon, Brandon, Man. Victoria, B.C.

Campbellford, Oak River, Man. Dawson, Y.T.
Reston, Man,

DRAFTS ON SOUTH AFRICA AND
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and J, 0.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Ireland Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs, Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; Natjonal Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and JuB‘an—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais,

, Issue Circular Notes for Travellers available
in all parts of the world. 3

Agents in Canada for Coloniai Bank, London.

and West Indies.

Royal Bauk of Canada
DIVIDEND NO. 72.

KNOTICE is hereby given that a Divi-
dend of Two per cent. for the current
quarter ending 30th September; being at
the rate of Kight per cent. Per annum,
upon the Paid-up Capital Stock of this
Bank has been declared, and that the
same will be payable at the Bank and its
Branches on and after Monday, the
second day of Ocfober next.

The Transfer books will be closed from
the IB6th to the 30th September, both
days 1nclusive.

By order of the Board,

E. L. PEASE.
General Manager.

' Halifax, N.8., August 3lst, 1905.

The Chartered Banks.

THE MOLSONS BANK

100th DIVIDEND.

The shareholders of The Molsons Bank
are hereby notified that a Dividend of
FIVE PER CENT upon the capital stock
has been declared for the current half
year. and that the same will be payable
at the office of the bank, in Montreal,
and at the Branches, on and after the

SHCOND DAY OF OCTOBER NLEXT.

The transfer books will be closed from
the 18th to 30th September, both days in-
clusive.

THE ANNUAL GENERAL MEETING.

of the Shareholders of the Bank will be
held at the banking house in this city, on
MONDAY, the 16th of OCTOBER next,
at three o’clock in the afternoon.

By order of the Board,

%
i
.

JAMES ELLIOT,
General Manager.

Montreal, 29th August, 1905.

The Bank of Toronto.

INCORPORATED 1855.

HEAD OFFICE, TORONTQ, CANADA.
Paid-up capital ....... esess  £3,300,000
Reserve Fund ............... 8,600,000

DIRECTORS:
WM.. H. BEATTY, President,
WILLIAM GEORGE (ot JuluitHHAM, Viee- |

President,
Robert Reford, / Tohn Waldie,
Hon, C. 8. Hyman, M.P. Robert Meighen
william Stone, John Macdonald.
Albert E. Gooderham.
DUNCAN COULSON, General Manager.

Joseph Henderson, - Assistant General Manager.
BRANCHES:

ONTARIO. ONTARIO. ONTARIO.
Poronto, Galt, Sarnia,

5 Offices. Gananoque, Stayner,
Allandale,, Keene, Ont. Sudbury,
Barrie, London, Thornbury,
Brantford, London East,  Wailaceburg,
Brockville, Millbrook, Welland
Cardinal, Oakville, QUEBEC.
Tobourg, 0Oil Springs, Montreal,
Coldwater, Omemee, 4 Offices.
Oellingwood, Parry Sound Maisonneuve,
Copper Cliff,  Peterboro, Pt. St. Charles
Creemore, Petrolia, Gaspe,
Dorchester, Port Hope, BR. COLUMBIA
Eimvale, Preston, Rossland,

St. Catharines, Winnipeg, Man.
NKERS: :

B
London, Eng.—The London City and Midland
Bank, Ltd. s .
New York—National Bank of Commerce.
Chicago—First National Bank.
Careful attention given to the collection of
‘~mmercial Paper and Secarities.

The Dominion Savings

& Investment Society
Masontc TEmPLE BurLping,
London, - - - - Canada.
Capital Subsecribed, - = $1,000,000.00
Total Assees, 31st Dec'br. 1900 - = 2,272,980.88
T. H. PURDON, Esq., K. ., President.
NATHANIEL MILLS, Manager.
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The Chartered Banks.

Canadian Bank

of Commerce

Paid-up Capital........ $8,700,000
ROSE ... cocccccccscnnsss$3,5800,000

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, . - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

The

127 Branches in Canada, the U.S. and
England.

Montreal Office :=— F. H. Mathewson, Manuger.

London, Eng. Office :=—60 Lombard St., E.C.
8. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
tng Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills en any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lleyds Bank, Limited; The Union of London and
8miths Bank, Limited.

Sovereign Bank
OF CANADA,

e bR Wi e ....Toronto

Head Office
.+ . ...Montreal.

Executive Office ..
48 Bramches throughout Ontario and
Quebee.

. Savings
Branches,
Collections given prompt attention.
Drafts issued payable in all parts of
General banking business transacted.

Bank Department at all

D. M. STEWART,
General Manager and 2nd Vice-President.

Imperial Bank of Canada

The Chartered Banks.

Union Bank ot Canada
Established 1865.

CAPITAL AUTHORIZED.

CAPITAL SUBSCRIBED .. .. s o« oo
CAPITAL PAID-UP .. «¢ s o¢ oo os

REST .. .. ..

HEAD OFFICE, - -

Board of

e ee e e oo $4,000,000

2,500,000
2,500,000
ve oo se de 1,100,000
QUEBEC.
Directors:

ANDKEW THOMSON, Esq., President.
HON. JOHN SHARPLES, JVice-Preaident.

D. C.
Wm. Price, Esq., E.

Thomson, Esq.. E

. J. HALE, Esq.
L. Drewry, Esq., '

John Galt, Esq., F. E. Eenaston. Egq.,

Wm. Shaw, Esq., R.

T. Riley, Esq.

Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq.,

G. H. Balfour, .. «¢ «¢ .

J. G..Billett, «¢ +c o

F. W. S. Crispo, «. <. «. .. Western Inspectos
H. B. Shaw, .. .. .. .. Supt. Western Branches
E. E. Code, H- Vensey and

Ph. Vibert, . as+ ... Asst, [adpactors

BRANCHES: . $

Alexandria, Ont. Melita, Man.
Altona, Msun. Metcalfe, Ont.
Arcola, N.W.T. Minnedosa, Man.
Baldur, Man. Montreal, Que.
Barrie, Ont., Moosomin, N.W.T.
Birtle, Man. . Moose Jaw, N.W.T.
Boissevain, Man. Morden, Man.
Calgary, N.W.T. Mount Brydges, Ont.
Qarberry, Man. Neepawa, Man.
Carlyle, N.W.T. Newboro, Ont.

Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.

Carman, s
Carstairs, N.W.T.
Crysler, Ont.

Crystal City, Man.
Cypress River, Man.
Deloraine, Man.
Didsbury, N.W.T.
Edmonton, N.W.T.
Frank, N.W.T.
Erin, Ont.

Glenboro, Man,
Gretns, Man.
Haileybury, Ont.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hiligburg, Ont.
Holland, Man.
Indian Head, N.W.T.
Innisfail, N.W.T.
Jagper, On

Thos. Kinnear, Esq.
..General Manager
Inspector

e ss s se ase

New Liskeard, Ont.
Ninga, Man.
North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Out.
Pincher Creek, N.W.T.
Portland, Ont.
Qu’Appelle, (Station),
N.W.T.
Quebec, Que. -

Do. St. Louis 8t.
Rapid City, Man.
Regina, N.W.T.
Russell, Man.
Saskatchewan, N.W.T,
Saskatoon, N.W.T.
Shelburne, Ont,

Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Smithville, Ont.
Souris, Man.
Stittsville, Ont.

t.
(Sub to Smith’s Falls.) Sydenham, Ont.

Kemptville, Ont.
Killarney, Man.
Kinburn, Ont.,

(sub to Pakenham
Lethbridge, N.W.T.
Zamsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Manotick, Ont.
Medicine Hat, N.W.T,
Merrickville, Ont.
Melbourne, Ont..

(sub to Mt. Brydges)

FOREIGN
Eondon' | i¢ /os L0 e

New York, .. ..
Boston, .. ..
Minneapolis .. ..
8t Paul.. oo .4 v
Great Falls, Mont. .. .
Chieago, IIl. .. .. Corn
Buffalo, N.Y. .. . .. .

Detroft, Mich. +e s seres

Duluth, Minn. .. «. .

Tonawanda, N.Y. .. .. ..

Toronto, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.
(Sub to Hastings),

Wawanesa, N.W.T.
Weyburm, N.W.T.
Wiarton. Ont.
Winnipeg, Man.

““ ~ North end branch.

Wolseley. N.W,T.
Yorkton, N.W.T.

AGENTS:
.. Parr’s Bank, Limited
. ..National Park Bank

. National Bank of the Republic
.. National Bank of Commerce
.. .. St. Paul National Bank

. ..First National Bank
Exchange National Bank

.. ..The Marine Bank
..First National Bank
. First National Bank
First National Bank

THE STANDARD BANK

Capital Paid-up.. . .. ..$3500000
e I eraivx g v oa ) e ete . .$3 500,000
DIRECTORS:

- - - =- President,

T. R. MERRITT,
D. R. WILKIE,
Wm. Ramsay,
Elias Rogers,

- - Vice-President.
Robert Jaffray, f
Wm. Hendrie,

OF CANADA

Tames Kerr Osborne, Charles Cockshutt.
HEAD OFFICE, TORONTO.
. D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bolton, Listow e-1, Ridgeway.
Cobalt, New Ont New Liskeard. St. Catharines,
Niagara Falls, Sault Ste. Marie,

',-Emm' ' North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,

11 Rat Portage, Woodstock,

BRANO'B IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arrowhead, B.C. Balgonie, Assa.,
Brandon, P Revelstoke, B.C.
Calgary, Alta. Rosthern, Sask.

Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alts, Trout Lake, B.C.

Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man.,
" Regina, Assa.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.

Capital (authorized by Act
of Parliament) ........$2,000,000

Capital Paid-up .........$1,000,000
Reserve Fund ...........$1,000,000
HEAD OFFICE, TORONTO.
DIRECTORS:

ED. WYLD, Vice-President.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully 'paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

.BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.
Geo. Burn, Gen, Mgr.—D. M. Finnie, Asist. Gem.
Mrg.—L. C. Owen, Inspector.

FIFTY OFFICES IN THE

DOMINION OF CANADA.
Correspondents in every banking tewn

in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888.)
QAPITAL AUTHORIZED .. .. .. ..$3,000,000,00
UAFPILAL SUBSCRIBED .. .. 3,000,000,60
CAPITAL PAID-UP .. .. .. + 3'000,000.00
RESERVE FUND.. .. .. .. .. .. 1,100,000.00

‘BOARD OF DIRECTORS:

C. D. Warren, Bsq., .. .. .. President.
Hon. 3. R, Stratton.. .. . ¥ite-Prestdens
E. F, B. Johnston, Esq., K.C.

C. Kloepfer, Esq., M.P., Guelph.

C. 8. Wilcox, Esq., Hamilton.

W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO. -

H. 8. STRATHY .. .. .. ..General Manager.
Rl 7 SR . .Inspector.

BRANCHES:

Arthur, Hamulton, St. Mary’s,
Aylmer, Hamilton, EastSault Ste. Marie,
Ayton, Hep vortn Sarnia,
Beeton, Ingersoll, Schomberg,
Blind River, Kincardine, Springfield,
Bridgeburg, Lakefield, Stoney Creek,
Burlington, Leamington, Stratford,
Cargill, Newcastle, Strathroy,
Clifford, North Bay, Sturgeon Falls,
Drayton, Orillia, Sudbury,
Dutton, Otterville, Thamesford,
Elmira, Owen Sound, Tilsonburg,
Elora, Port Hope, Toronto,
Embro, Prescott, Tottenham,
Glencoe, Ridgetown, Windsor,
Grand Valley, Ripley, Winona, *
Guelph, Rockwood, Winnipeg

Rodney, Woodstock,

BANKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nattfo gnnh
Montreal—The Quebec Bank.

The Dominion Bank

CARITAL " 3u. oo svr wistiike ww s e ool b
/ RESERVE FUND AND UNDIV'IDE’D”'W'”
PROFITS .ccccccascasensvoscsesess 3,634,000
DIRECTORS:

E. B, OSLER, M.P., .. .. ..Presid
WILMOT D. MATTHEWS, Vice-P:::d::::
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
‘A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts,, TORONTO.

BRANCHFS:

Madoe, Ont.
Montreal, Que.
Napanee, Ont.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.

%, F. COWAN, President.
FR!

Brandon, Man.
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.

Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
St. Thomas, Ont.

Sterling exchange bought and sold. Letters of
Oredit issued available in any part of the
werld.

W. F. Allen, A. J. Somerville,
Fred. W. Cowan, W. R. Johnston W, Francis.
AGENCIES:

vilsa Craig, Brussels, Lucan,
3ay Street, Campbellford, Markham,
Toronto, Cannington, Orono.
Beaverton, Chatham, Parkdale,
Slenheim, Colborne, Par
owmanville, Durham, Picton,
radford, Forest, Richmond Hill,
trantford, Harrison, Stouffville,
2righton, Kingston, Wellington,
BANKERS:

B‘New York — Importers and Traders National

nk.

Montreal—Molsons Bahk, and Imperial Bank.

London, England—National Bank of Scotland.

All banking business promptly attended to. Cor-
respondence solicited.

G. P. SCHOLFIELD, General Manager.

Grenfell, Man. Uxbridge, Ont.

Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, nOnt.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street. Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottincham Sts., Toronte.
Drafts on all parts of the United States, Great
Btl'idtaln and the Continent of Europe bought and
sold.
Letters of Oredit issued available in all parts of
Europe, Chinz, Japan and the West Indies.
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BANK OF HAMIL10ON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.

DAPTITATI 1 ide o oivanissnosis dods eeesees  $2,235,000
RESERVE ...... Gonbay Y eess 2,235,000
"MOTAL ASSETS .eeeveessccccsceceses 26,600,600
DIRECTORS: i
HON. WM. GIBSON, .. «¢ «0 oz os President.
John Proctor, Hon. John 8. Hendrie,
George Rutherford Cyrus A. Birge,
Charles C. Dalton, Toronto.
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.
of Agencies.

BRANCHES:
Abernethy, East End, Orangeville,
N.W.T. Deering, Br., Owen Sound,
Alton, Hamiota, Man. Palmerston,
Atwood, West £nd, Pilot Mound, M.

Battleford, N.W.1 Hagersville, Plum Coulee, M.

riin, Indian Head, Port Elgin,
Beamsville, N.W.T. Port Rowan,

yth, Jarvis, Ripley,
Brandon, Man. EKamloops, B.C. Roland, Man.
Brantford, Listowel, Saskatoon,
Qarberry, Man. Lucknow, ’ N.W.T.
Oarman, Man.. Manitou. Vo~ Simcoe,
Chesley, Melfort, N.W.T. Southamgton,
Delhi, Midland, Stonewall, M.
Dundas, Milton, Teeswater,
Dundalk, Mitchell, Toronto,
Dunnville, Minnedosa, M.  Toronto Junc,
Fernie, B.C. = Miami. \lan Queeén & Spadina
Fordwich, Moorefield, Ont- Br.,
Georgetown, Moose Jaw, Vancouver, B.C.
@ladstone, M. N.W.T. Wingham,
Grimeby, Morden, Man.  Winnipeg, M.
@Gorrie, Niagara Falls, Winnipeg,Grain
Hamilton, Niagara Falls,

Exchange Br,
Barton - St., South, Winkler, Man. |
Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—-International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriot—Old Detr  t
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. [Louis—Third National Bank. San
Francisco—Crocker-Woolworth National Bank.
Correspondents in Great PBritain: — National
Provincial Bank of England, Ltd.  Collections
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000
Capital Paid-up .........$2,000,000
Reserve Fund ...........$1,200,000
DIRECTORS:
F. X. St,,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
M. J. A. Prendergast, .. .. .. ..Gen’] Manager.
O. A. GIrouX, .. :. es ot os «s ‘4o oo Manager
PF. G. Leduc .. .. Assistant Manager.
0. £ Dorais, .. es se «s +o oo Inspector.
Head Office, Montreal.
BRANCHES: 7
Pt. St. Chas., Montreal.
1303 St. Catherine, *¢
1766 St. OCatherine, *
2217 Notre Dame, ::

Joliette, P.Q.,
Louiseville, P.Q.,
Quebec,

uebec, St. Roch’s,

te. Martine, P.Q., Jochelaga,

Sorel, P.Q., St. Henry, #e
Sherbrooke, P.Q., Three Rivers, P.ﬁ.
Valleyfield, P.Q. St. Boniface, Man.

Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City
Importers & Traders’ National Bank, Mchts,’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, Nattonal Shawmut
Bank, Boston, Philadelphia National The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicdgo. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-

ium. Deutcshe Bank, Berlin, Germany. Bl.n(cn

mp. Royale & Priv. des Pays Autrichiens, Vi
enna, Austria. Banque de Rotterdam, Rotter-
dam, . Holland. )

Letters of credit issued available in all parts
of the world. i

Interest on deposits allowed in Savings Depart-
ment.

Winnipeg, Man.

THE ONTARIO BANK

P PAID-UP cvvvenevneneenees...$1,500,000
gﬁ AL ‘ 650,000

seresnn sscscssssesnnsnscanennane ..

DIRECTORS:

George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - - Vice-President
R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmasley, Esq.,
John Flett, Esq.

HEAD OFFICE ......ccce.....TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buel ham, . Montreal, Sudbury,
m > Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
Waterford,
Scott and Wellington Streets,
Toronto: ' ueen and Portland A
onge and Richmond i
Yonge and Carlton .
2 AGENTS:

London, Eng.—Parr’s Bank, Limited,

France and Europe—Credit Lyonnais.

New York — Fourth National Bank and The
Agents Bank of Montreal.

Boston—Eliot National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention. . .

Faster Tuwnsh.ius' Hénk

~EAD OFFICE ;
SHERBROOKE, QUE.

o

M

FORTY-FIVE Branches in CANADA.
W | W »
W W Correspondents in all parts of the world
|

Capital, ~ = =~
Resernve, = =~ =~

$3,000,000
1,600,000

4 WM. FARWELL, President,
Yy JAS. MACKINNON, General Manager,

La Banque Nationale
HEAD OFFICE: QUEBEC.

On and after Thursday, the Second
day of November next, this Bank will
pay to its shareholders a "dividend of
three per cent. upon its capital for the
six months endiing on the 3lst October
next.

The transfer book will be closed from
the 17th to the 3lst October next, both
days inclusive.

By order of the Board of Directors,

P. LAFRANCE,
Manager.

Quebec, 19th September, 1905.

ST. STEPHEN’S BANK

Incorporated, 1838,
St. Stephen, N.B

CAPITAL .. R s
RESERVE .. Ml T iy ..”22:33

B e TOPD,. . L aai s 4 President..
PO R e TR e Ougor.
AQTINTS:

London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Bostom—
Globe National Bank. Montreal—Bank of Mont
real.  8t. John, N.B.--Bank of Montreal.

Drafts issued on any branch of the * Bank o
Montreal i

|
|
l
|
|

The Quebec Bank

ABAD OFFICE .. (.. ¢¢ <. os <. +» . QUEBEQ
Founded 1818. Incorporated 1822.

Capital Authorized.......$3,000,000

Capital Paid Up... 2,500,000

Rest tesiieeeiiiene..... 81,050,000
DIRECTORS;

/OHN BREAKEY, .. President.

JOENUE, ROSHL & 1 KU g e Pregldemt

+aspard Lemoine, W. A. 'I.Ha'rsh, Vesey Boswell,

F. Billingsley, Edson Fitch.
HOMAS McDOUGALL, .. .. .. Gen. Manager.
BRANCHES:

vuebec, St. Peter St.  Thorold, OC.t.

Do. Upper Town, Three Rivers, Que.

Do. St. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Jttawa, Ont. St. George, Beauce, Q.
3t. Romuald, Q. St. Henry, Que.
Chetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. E‘Ilgl:lllpiphanie, P.Q.

S.

AG! X
London, ‘England.—Bank of Scotland. %
Albany, U.S A.—New York State National Bk.
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank of Brit'h
North America; Hanover National Bank.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsley, proprietor of the firm ““Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES:
Montreal:—316 Rachel St., corner St. Huber';.
Carsley Store; 271 Roy St., St.
Louis de France; Eastern Abas-
. toirs; 1138 Ontario St., corner Pamet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevila.
P.Q.; St. Anselme, P.Q.; St. Guillaume, @’Upe
ton, P.Q.; Ste/ Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q. .
BOARD OF CENSORS, SAVINGS DEPARTMENY
Sir Alexandre Lacoste, Chief Justice, Presidemt,
Doctor E. Persillier-Lachapelle, Vice-Presideat
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaws
Bros., Montreal.
Hon. Lomer Gouln, Minister of Public Werks
and Colonization of the Province.
Doctor A. 'A. Bernard and Hon. Jean Girouard
Legislative Councillor,
SAVINGS DEPARTMENT
Issue ““Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. pes
annum, according to terms.
Interest of 3 ‘per cent. per annum paid on de-
posits payafle on demand.

== 25
* Lruanes 020 Isopase
DEVOTED TO
Commerce, Finance, Insurance, Rau
ways, Manufacturing, Mining and
Joint Stock Enterprises.

ISSUED EVARY FRIDAY MORNING

SUBSCRIPTION.

Montreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a year
British Sabscribers ... .. £1 Stg.
American SR P e AN $3 a year
Single Copies .......... e 25¢ each
Extra % (6" t0. SOYL: 5., 206 -4

& ht (50 to 100) ... 15¢ “

" .

(100 and over) 10c *
Editurial and Business Offices:
‘ M. S. FOLEY,
132 S1. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor. *

EZ= We do not undertake to reture
unused manuscripts.

R e et i el e s
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Legal Directory.

Axite Ammunition

FOR ACCURATE SHOOTING, CLEAN BARRELS,
SUCCESSFUL SPORTSMEN MUST HAVE THEM.
Sporting Rifle Sizes Stocked by

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.
s RS Sk gy 20
Kavanagh, Lajoie & iacosts,
—ADYOCATES,—
PROVINCIAL BANK BUILDANG,

: 7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

A Caverhill, Learmont & Co.

MONTREAL.

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission. ]
Object, to secure persons of exceptional

w3 | 00k S & Builders' Hardware

Address: WORKER,
P /di

e e

P. O Box 576,
Montreal.

P.Q. »

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Ocean Steamships.

- DOMINION LINE

STEAMSHIPS.

S e e

Write us for Catalogue,
prices and terms.

MONTREAL TO LIVERPOOL.

oo e ol The Gurney, Tilden Co. Ltd.
e S RS e Hamilton, canada

The SS. Canada is the fastest steamer
fn the Canadian trade, holding a record
of 5 days, 23 hours and 48 minutes, be-
i tween lnishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

Kirst class, $70.00; second class, $40.00;
third class. $27.50; and upwards, accord-
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
passage, apply to local agent, or to

UR No. 8 HAND DRILLING MACHINE has ball-bearing
on end of spindle. The Ball Bearing is the great Modern

Friction Eliminator. Speed and pressure combined generate friction.
In a Hand Drill the speed and pressure are focused on the end of the
drill spindle, just where we have put the Ball Bearing.

‘w

Only $1.00 advance on list price for machine with Ball Bearing.

A. B. JARDINE & CO.,

HESPELER, ONT.

DOMINION LINE,
17 St. Sacrament St., Montreal.

For Sale

BOILER SHOPP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Maiine, Stationary and Portable Boilers
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are nearly en-

ELecTrRIC MoOTOR

1-2 H.P. to 4-56 H.P,

Made by the Canadian Generai Electric
Co., of Toronto.

Has been in use only about three months

Will be sold considerably under market

ice.
* Apply to .

JOURNAL OF COMMERCE.

tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
inr'uding Steam Engines and Castings in Iron and Brass. L

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex-
perience, it invites comparison of the quality of ita work, with any shop in Cansds.

ARTHUR KAVANAGH, J. H. FRIRBANK,

MANAGER. PROPRIETOR,
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BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,

Henry GREEN,

Close Silver and
Electro Plater....

[ vl (I
= 0
>, —

AXLE CAP3, NUTS, COLLETS, RAILS, HANDLES, &=

Davis, Symmes & Schreiber

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark

BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. aadeesosl oo A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM ... 0.0 oise st oo JoPs Teélford
GANANOQUE .. .. v os g O _Ross
GODERICH .. .. .. .. .. .. E. N. Lewis

HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. :. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton

LINDSAY .. ..McLanghlin & MeDiarmid
LINDS AN T L Win(Bteers
LISTOWEL .. ... ... o He B.'Matphy
LONDON .. oo wurnt " '7 Bartram
L’ORIGNAL ; Maxwell
MITCHELL .. .. .. Dent &.Thompson
MOUNT FOREST .. .. .. W. C. Perry

MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill

NORWOOD .. .. .. «. .. T, M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F, Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PETROLEA .. .. .. -. .. H. J. Dawson

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, K. A. Lancaster. M.P.
ST. THOMAS .. .. ....J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John.J. Stephens

PTHORNBUORY %5 e voEe gl ¢ Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. " i Jag. - R.“Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. «+ .. .. A. Collins

WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett

SWEETSBURG .. .. .. F. X. A, Giroux

NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles

BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. «.8. A. Chesley
PORT HOOD .. .. .. .. 8. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford M. Pelton

. 86010 p8sel
BIRMINGHAT1, - Eng.
Legal Directory. Legal Directory. Legal Directory.
Price of Admission to this Directory is ONTARIO—Continued. NEW BRUNSWICK.
$10 per annum. J : r
PORT ARTHUR .. .. .. .. David Mills | CAMPBELLTON .. .. F. H. McLatchy
PORT ELGIN .. .. ....J.C. Dalrymple [ SUSSEX .. .. .. .. ..White & Allisom
PORT HOPE .. .. Chisholm & Chisholm _
YORK STATE.
ISRV, TRk PORT HOPE .. .. .. .. .. H. A, Ward PRINGE EDWARD ISLAND.
NEW YORK CITY .. .. David T. Davis gRES(igTT ceoeeoe B Frem’il: 1\%3;
. llor and Attorney-at-Law. ARNEA L 5 e e oi o e galies B CHARLOTTETOWN, McLeod & Bentley
freymeer o ) | SHELBURNE .. .. ..John W. Dougles | GHARLOTTETOWN .. Morson & Duffy

MANITOBA.

W. A. Donald

IELIOTOMOEINEY < 8 S ai
g . James Heap

SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOWVER
Martin, Weart & MecQuarrie
SUMMERLAND .. .. .. .. H. Atkinsom

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
HDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

CLARKSON JONES,
GEO. A, MACKENZIE,

English Agent: JOHN AP JONES,
99 Car.nop St., London,
Commissioner for N. Y., Illinois and other States,

BEVERLY JONES,
C.J. LEONARD.

ACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, ete*
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Hstate and Commereial Lo
receive Spe~ial Attention
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WE MAKE
HIGH GRADE FAMILY

Sewiing
. | 'Machines

For the Merchant's Trade.

-

Write us fo1 Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'G. CO.,

Factory and General Office :

CHICAGO,

ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬁepaﬂed Refined Bitumen In Various Grades. |

Insulating Compound for Joint Boxes, in Tins or
= Kegs.

Guaranteed Highest Test.

Special Cable WlaxXxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. | LARGE STOCKS READY.
SAMPLES FREE. -

W. H. KEYS,

Bitmen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff,
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Wall Coping ;
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HOLDEN...
= .

It is unnecessary to‘waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles. ]

Close study and experience in this class of
cycle has placed us on top,

London Showrooms.
47 Holborn Viaduct.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

- MANUFACTURERS OF,

And we Intend to stav there.

JUVENILES

@ THE HOLDEN JuVENILE
CYCLE CO., Ltd..
TAME MILLS, WALSALL, Encland.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819, 7

~ James Westley,
q UNION STREET NAIL

and BUCKLE WORKS,
WALSALL, England.

SADD!.E NAILS,
STAPLES, an1 DEES.

OFFORD &
WILSON,

Manufacturing

. Hlectrical Engineers

98 Woodcock st. BIRMINGHAM, Eng,

Theatre

Lighting

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

Specialities:|

Scool Partitions,

LiftssWindow Blinds.

HODKINSON & C2 L™, SMALLHEATH . SBIRMINGHAM.

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,
BIRMINGHAM, Englanad

Special Prices to Canadians under the New Tariff.

S. BEEBEE & SONS,

‘Wholesale Saddlery Manufacturers
| and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

- —

SADDLES, BRIDLES, HARMESS,
‘ofi Every Description,

11 Persehouse Street, WALSALL, ENGLAND.
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Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.

REDDITCH, - ENGCLAND,

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS ’_{ W. I. Rodger, 33 Melinda St., Toronto

[WALTER MIDDLETON)

o R

% 2
3 | SF SNSEIA Bapiae | 5
z2 |5 EN ‘)\&\\-@S (X4 3’5‘5?3,"%06’3’?9 |2
B TR\ " A °

8
gk aces e M
IRMINGHA
ESTAhLISHED.lsw.

Edward Collier
- & Sons, Ltd.

STOUR VALLEY WORKS

BARKER ST., NELSON ST, PARADE, | I mingham, Eng.

General Hard Wood Turners, Patentees
and Manufacturers of

'—Sr
=
-
>}
md
a

=T

"m‘, ‘l.’
A

i AL L
REGISTERED REGISTERED

E BONY, IVORY and FFANCY \WO00D MORTICE
LOCK FURNITURE and FIINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel, File, and other handles, And every
description of Hard and Soft Wood Turning.

The Patont * PREMIER”

(ke - ' Stitch Separators’
S Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel—Closers

Skiving Boles & piece-solee
Machines «{ﬁ'}fé;ﬁ'f

For . . . ( Shanks,etc.
8plitting Machines :
Hammering Off Machines
Vamp Stay Machines ' -

ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe

Trade. ©
To be had from the Patentee and
Sole Maker. Telephone 580,

(JOB LEE. ™M KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “EEATS" No. 7 §titcher, etc., otc.
}

S. A. WEST

MANUFACTURER OF

Petroleum
Wall and

Hanging
Lamps,
Lanterns, etc.,
and Genseral
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

20 YEARS’ EXPERI™™E COUNTS.

PILOT MOTOR CYCLES, FRAMES, Fir,

'MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

Avc i b ki ur o) up-tu-cate Finish-

Y DS —

g
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CIW. GoleaH & . Caor

64 Branston Streét,
{ ; BIRMINGHAM, England. ’

BROOCHES, EARRINGS,

PINS, NECKLETS, -
RINGS, BANGLES, ; Manufa etuning

PENDANTS, GUARDS,

Jeuwellers.

And every description_of, Gilt Jewellery.

<

——— = |WILLIAM SHILLCOCK,

IEMANUFACTURER OF -

Footballs, Football Boots,

British Columbia, 1907, 6 P.C. seeese 103 105
1917, 415 DP.Co aeivans

S 1941, 8 p.c. .i......b.lb..li.'.l g8
anada, 4 per cent. loan, 1910 cevean 03 104 & ¥
J T 2N Football Shirts,Knickers,E {c.
/ Debs. “pe 2 10;
% “l;'c.ml)g;m?*gg‘gc ]gs’ é‘_ﬁ Inventor of the LACE-TO TOE and McGREGOR
Manitoba, 1910, 5 P.C. .e.e- 103 105 FOOTBALL. BOOTS

Patentee and Sole Manufacturer of the McGRE&OR:

FOOTBALL.

Shs RAILWAY AND OTHER STOCKS

Quebec Province, 1906, 5 ®.C .... | 101 | 103
1919, 4% p.c. = | 101 | 103
1912, 6 P.C. .. 104 | 106

100 Atlantic & Nth. West. 5 pe. gua.
1st M. Bonds. «...... it 115]* 120
10 Buffalo & Lake Huron, £10 s
do. 5% p.c. bonds .......e

Can. Central 6 p.c. M. Bds. Int,

guar. by GOVE.  casecess | o 1
Qanadian Pacific, $100 ..ccoeeeee 118 1{9&
Do. 5 p.c. bonds .eeeeeess 10953 11(1)&
Do. 4 p.c. debt. s’gocl; i +

Do. 4 p.c. pref. stock .c....
Algoma 5 p.c. bonds.'...... 17 | 119

Grand Trunk, @Qeorgian Bay, &c.
st M. ..

100 Grand Trunk of Canada ord. stock %% gi’g

lg 2:td eqlflip.tmg. gd;.c.e Pe | 1143 | 1154 -

1 1st pref. stock, Ca s wss

100 2nd. préf. SOtk .ueeresees e (8END P.C. FOR PRIk List)
100 grd pref. stock .eeeee. v

3 5 | ONLY .
100 5 p.c. perp. deb. stock ... iog 139 ADDRESS ;) Newtown Row, Bl RMINGHAH, Eng‘

100 4 p.c. perp. deb. stock ..+ | 131 | 18
100 Great Western shares, 5 P.C. -« & 33

100 M. of Canada Stg. 1st M., 5 p.¢

100 Montreal & Champlain 5 p.c. 1st

e bonde: duiiee L el e weeaiil o 0 L0ET

M. of Canada, 4 p.c. deb stock | 108 | 104

100 Quebec Cent., 5 p.c. 1st inc. bds. | 305 | 107
T.G. & B.. 4 p.c. bonds, 1st mtg

100 Well., Grey & Bruce, 7 p.c. bds. | 1J5 | 120

1st MOTt. cecvevenccnensannnas 106 107

100 St. Law. & Ott. 4 p.c. bonds ....

Municipal Loans.

100 City of London,Ont. 1st prf 5 p.c. |, ..
100 City of Montreal, stag., 5 p.c. .. | 101 108"

100 City of Ottawa, red. 1913, 4% p.c.
100 Gity of Quebec, 6 p.c. red'm 1905 100 | 102
redeem S e

1908, 6 P-Co evvucess 108"
. redeem 1923, 4 P.C. ........ 18% }8‘;
100 City6 of To::logr(l;o, 4 p.c. 1922-28.. | 103 '| 105 . ol ™ : )
Pp.C., cevssssssscsssssas [ 102 % ; N . ] N 01 i !
5 p.c. gen. con. deb., 1919-20. | 107 1133 ! Ay ] e | i?;& w% j Lﬁ i) - y
4 p.c. stg. bonds .......c.... 100 | 102 ¢ s o . LY 88 IFAY By
N o ~ JEEarE RO

100 City of Winnipeg deb. 1914, 5 p.c | 102 | 104
Deb. script., 1907, 6 p.c. .. | 106 | 108

Miscellaneous Companies

100 Oanada COMPADY «eseeesessansess | 38 | 41
100 Canada North-West Land Co. «.s | 60 65
300 Hudson Bay .. ececececescccceses | 79 | 80

Banks.

Bank of British North America .| 69% | 704
~ Bank ofMontreal .....ececinecsees 258 | 260
| | Canadian Bank of Commerce ... | £17 | 18
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OUR NEW GARDEN

Hose Menders |«

pordence invited.
Are far and away THE BEST.

Anyone can use them. Leaks and Bursts
mended in a few moments at

' INVESTMENTS.

T HOLD FAST

Opportunities for safe Investments im
per cent. Corres

Address: INTEREST,
P. 0. Box 576,

Leading Manufacturers, Ete.

PIN TICKET.

To clear the line,

PApOms Sheace Box of 250 for 29 cents,

trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE'

TOLEDO WORKS. ]

Business Necessity

The famous Calculating Macl

E LOCKE ADDER

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Printers.

1758 & 1757 Notre Dame Street,

CAPACITY 999.999.999
Enthusiasti the

ASTON BROOK : .
g3 Blrmlnghagp, Eng. .

= y
world over, Rapid, accurate, simple, durable. Two models: ox-
idized copper finish, $5.00; oxidized silver finish, $10.00, prepaid in
U.S. Write for Freg Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa, -

New Number: 115-117 West,
MONTREAL,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (0,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog

Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and !

6 Span.
SBADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crdps, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

Plate and Sheet
Glass Merehants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
AT liant Cutters, Whole-
sale Overmantel Ma-
kers.

(@) (&) (&)

WORKS :

St. Peter's Place,
OFFICE :

| = ~ St Martin’s Row
BIRMINGHAM, BEngland.

Spvecialltles:

All kinds of Mirrors for Silversmiths.
Bpecial prices to Canadians under the Preferential Tariff

HALL & RICE, Ltd.,

West Bromwich,

The ¢ Typhoon ”’ )
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL T0T and
HAMMER MANUPACTURER,

RS, G ——————ia——

weston Works,

WESTON STREET, NECHELLS,

!

BIRMINGHAM, - ENG. r
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FOR QUALITY AND PURITY BUY GEO. GONTHIER,

Pub.ic Accountant and Auditor.

“E-XTRA GG RANULATED " e ez co. v

OF NEw YORK

h rades of Reflned Sugars of the
At the o glrdgand reliable brand ofg il and 17 Place d’Armes Hill, Montreal.

Bell Tel. Mamn 2113

COMMERCIAL SUMMARY.
Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
MANUFACTURED BY tion—extending to all parts of the Do-

Canada Sugar Refining Co,, Limited, - MONTREAL, | metim o comtnnu co it tter

heavy commissions.

i Cnoetractors to His Majesty’s Established 1825.
{ Government.

‘TO OUR SUBSCRIBERS.

‘The date on the address label shows to

ELl SH A what time subscription have been paid.
Those in arrears will kindly remit.

Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the

; Journal and making it more vaduable to

its readers.

. —The Al:xander Brown Milling Com-
B”dge Street and pany, Loronto, asked the Board of Con-
; . trol for a remewal of its lease of city
Lower RUSha” Stfeet property at the foot of Princess Street,
: as it 1s proposed to rebuild on the site
of the burned elevator.

WAl : ;AI | . —he collections on a.eour.lt of Cus-

toms duties at Montreal during the

S e —— =

Super London Collar.

month ot September, 1905, amounted to

Any ordinary collar despatched E n q | a n d. $1,077,136.91, as against $926,893.75 col-

on receipt of order. lected in September, 1904, an increase of
p 3 t]

iy Pilease Address Iin Full. $150,243.16.

S

—We learn Irom Guelph, Ont., that
H. FROST & CO., Limited, zix =z s &
S oy ml e 3 | complete work on this section of the

NICKEL BRASSiand MALLEABLE IRONFOUNDERS, Guelph  and Goderich Raillway before

cold weather sets in. More men are
¢ Manufacturers of Every | €Ing put on, and it is expected grading
Description of will be finished within a week,
f
STIRRUPS, —VThe estimated loss in the hemp-
SPURS’ growing districts of Manila, P.L., from

BITS. the ravages of the recent typhoon is $5,-
000,000 in gold.  The hemp in ware-
HARNESS FURNITURE ! houses ready for shipment is also a to-
and LAl 1UDS.  LNe PlAnLALIOng are 1mpairea
GENERAL Buckrms | to such an etxent that it will take a
year to get them in condition again.

HAMES —Lhe assessors’ report presented to
a Speciality. the St. Catharines, Ont., Council shows
. a decided increase over last year. The

figures are as follows:—Real assessment
$4,908,366; business assessment $626,353;
: Income assessment $258,970; total $5,-
h 793,689. This is an increase of about

34, 35 and 36 Fieldgate, - WALSALL, England. |, " [l fors  She poptation

Special Terms to Canadians under the New Tarid,

Made in “CROWN-ALL” BILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
~ NICKEL PLATED, TINNED, Etc., g

FOR ALL MARKETS,
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

=|NK

Perhaps YOU don’t!

|

Try them and you will !

The Text and Ads. of many papers
are printed with our

Dense Cut Blaclik.

Absclutely THE BEST 60 cts. BLACK.

Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
ENG.

12 Crane Court, Fleet St.
LONDON, EQ., Eng.

\

Canadians supplied 33} per ceat, less than other countries.

London Clearing House.—1'otal clearing for we-k end-
g Uctoover oth, 1905, $1,150,944.

—Urand Lrunk Railway System.—HKarnings from Sept. 22
to 30: 1945, $1,015,950; 1904, $975,450; increase $40,500.

—lhe Assessment Uihice reports the population of .Lon-
dont, Ont., at 43,144, an increase of 1,402 over last year.

—Uttawa Clearing House.—Total clearings for week end-
ing October 5, 1905, $2,527,430.42; corrisponding week last
year, $2,62(,133.02.

—Tne September statement of the British Board of Trade
shows increases of $13,293,000 n imports and $17,109,000 in
exports.,

—lIt will surprise .many people to learn that the average
Wwage paid in the Dominion of Canada is $260 per annum, and
the averags salary $771. ‘L'hese are the figures according
to the data furnished by the census report.

—An 1mportant new tactory has been secured for Port
Hope to be opemed in the near future. The name of the in-
dustry is the Brittania Paper Company. Fifty men are to
be-employed and $50,000 will be spent in machinery angl
buildings.

—The C.P.R. wish to obtain possession of a strip of the
land occupied by the Brown Milling Co., Toronto, but the
parties do not agree on value. ‘I'he C.P.R. have moved for
expropration, making a deposit of $1,000 and await  order.
‘The Brown Milling Co. estimate the value of their right to
strip in question at $13,500. :

~

—Iratfic on the Suez is being resum d. Fifty steamers
which arrived at Suez during the block caused by the blowing
up of the dynamite-laden steamer Chatham entered the canal

on October 6. 'I'here are about forty vessels at Port Sasd

awalting passage.

—News has be'n received that Wm. Blair, a civil engineer
of New Liskeard, formerly of West Zorra, has struck it rich
at Cobalt. With two others he owns a claim, the undisput-
ed value of which 1s now $1,500,000. His interest is worth’
$500,000. 1t represents very rich tracts of free silver.

/:According to the revistd figures issued by the Assess-
ment Deparitment, the population of Loronto is 256,045, an
‘merease of 12,597 compared with the assessors’ returns in the
assessment made last year. 'The population of Hamilton is
iven_at 59,547, an incerease of 1,989 over that of a year ago.

—The sum of $2;234,685 was paid by the Dominion Govern-
ment in bounties for the year ending Jun= 30 last. Of thig
amount. $1.540,203 was paid on iron and steel, compared with
$908,962 last year. ‘There was paid $330,645 on lead,” $13,789
on binder twine, and $350,047 on petroleum.

—Mr. A. H. B. Mackenize, for some years connected with
the Montreal branch of the Canadian Bank of Commerce as
accountant, has been promot~d t othe post of assistant man-
ager filled for some time by Mr. W. C. J. King, who has
been transterred to the Simcoe branch. Mr. Mackenzie's
many friends here, as well as in Hamilton where his people
have long borne an honourable record, are pleased to hear of
nis promotion. Mr. King is no less to be congratulated or
his appointment to the management at the enterprising town

of Simcoe. ; {

T

|
|

T ——
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MUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK, .

The Wasdell Rim and Tubg Co.

158 Hockley Hill, BIRMINGHAM, ENG.

—~The customs receipts at the port of Mon'real for Jupy,
August and Septimber, the first three months of the present
fiscal year, show an mcrease of $251,696.94. he following
are the figures:—July, 1904, $1,033,351.26; 1905, $1,105,134.89.
August, 1904, $1,137,709.35; 1905, $1,167,379.50. September,
1904, $925,803.75; 1905, $1,077,136.91; total, 1904, $3,097,-
954.36; 1905, $3,349,651.50.

—The London, Ont., customs collections for the past month
totalled $71,044.75, a decrcase of $14,775.52 compared with
September of last year. ‘L'he receipts for the quarter were
$231,993.76, against $245,767.40 for the corresponding period
In 1904.—1he customs collected for September at the port of
‘Loronto Junction amount to $10,502.32, as against $7,916.46
collected in September, 1904, or an increase this year of $2,-
85.86.

—We learn that Regina, N.W.T., is to have one of the
largest sugar refinervies in the West. The British Columbia
Sugar Kefinery Company intend erecting a plant there. Ten-
ders were closed on October 3, and it is proposed to have the
plant in operation betore January 1. Tenders call for a plant
larger than anything in the West, barring British Columbia
property, and it will be the distributing point for sugar for
the North-West.

—The increase in the value of the building permits issued
at Hamilton during nine months of this year over same
months last year is considerably over half a million dollars.
To be exact, the increase amounts to $607,557. The assess-
ment returns will, 1t is said, show a big increase in both the
assessment- and population. Last yeai‘ the assessors figured

BSTABLISHED OVER 50 YEARS,

Ryland & Alder,

MANUFACTURERS OF

. Whits Metal Candlestlcks S

Shade-Pillar & Chamber Candlesticks,
«Dinner, Offics, Tea and Call Bell,
Sconees, Cigar Stands, Ete.

For the Ea.st and West Indian,
Australian, and other Marksts,

ALSO

Brass Supports

and

% Spindles for Fenders.

38 and 39 Moland Street,

BIRMINGHAM, Eng.

G. EDFIONDS

> 60 Tenby Street North,
BIRMINGHAM, ENG

— W.AOLESALE ONLY —

o) =15

Best House for Rolied Gold” and

Silver Swivels, Bars,
Watch Bows Ete.

Gold and Silver Hall-Markea Fittings for Leather Albert:
Guards. Fobs, Ete.

H. M. Silver
Mounted Best

@m@ Hand-Sewn
Leather Watch
" T N Guards.
=5 n= )i S)
= Special Value
e By and Quality,

the population at ovir 57,000, The Skeddon Brush Co. has
taken out a permit for the trection of a $10,000 factory.

—The M.C.R. depot at Tilsonburg was destroyed by fire.
The fire started in the roof of the building, which was a wood-
en structure, eighty teet long, and had made such headway
betore it was discovered that the building could not be saved.
‘I'he tickets, records, telegraphic instruments and the greater
part of the Turniture were saved. T'he fire spread to two
barns that stood a short distance south of the depot, and both
were destroyed. The fire is supposed to have been caused by a
spark from a locomotive.

—The Dominion Iron & Steel Company, it is reported is ne-
gotiating with the Chinese Government for a large quantity
of rails for the Hankow Railway. The total length of that
road, which is to connect Canton and Hankow, will be 800
miles. A little more than thirty miles had been built by an
American syndicate when the corcession was purchased by
the Government for $7,000,000. Money to build the road will
be furnished by Japan it is said. The Dominion Tron & Steel
Company received an order from the Grand Trunk Pacifie
Rallway tor steel rails to the value of $4.000.000. The order
calls for 150,000 tons of rails, to be delivered within five years.

They will be manufacturad at the Sydney (C. B.) plant.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘‘ VENTNOR™ BRUSH WORKS:

ASTON ROAD,

Special terms to Cauadlall.
under the New Tariff,

Crumb, Plate, Watch
Hearth, Jewellers’ and
1ll kinds of Household
Brashes made to order.
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The AVECTA. % New Necktie Adjuster
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—The Pasteurized Milk Company, owned by Mr. Gregoire,
Jubmville, ue., a report of whose assignment was given in a
recent issue, has gone into liquidation, with liabilities amount-
ing to over $22,000. 'The assets, the value of which has not
Yt Leen determined, consist of 24 horses, carriages, mach-
inery, book-debts and four butter factories at St. Therese,
Cote OUuimet, St. Rose and St. Elzear, the latter with all ac-
cessories. ‘I'he meeting of the -.. creditors has beemn fixed
for the Yth instant.

—Altred K. Armstrong, doing business as th® Standard
Flour and Grain Co., whom we made refer:mce to in our issue
of last week, has filed a list of his assets and liabilities. The
total liabilities amount to $58,004, of which the Eastern
Townships Bank is a creditor for $50,000; D. Rattray & Son
for $3,100; Molsons Bank, $1,200; Lang Manufacturing Com-
pany, $1,540. ‘L'he assets consist of stock of sugar, office
turniture, book debts, one mortgage for $1,500, a stock of
peas, and halt an acre of land in Richmond, Que.

—Philadelphia advices state that because of the scarcity of
cars, soft coal has advanced to $1.35 a ton at the mines.
Promiment operators say that unless relief comes within the
next tew days the who'esale price will reach $2 a ton. Not
in months has there been such a demand for bituminous coal
as at this time. Notwithstanding the unusual demand, the
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larger operating companies say there 18 more coal above
ground at this time than three years ago, when the last
strike was pending. ‘I'hey attribute the activity to a scare
which has taken possessison of the consumers.

—The Canadian White Company, Limited, engine¢rs, con-
tractors, Montreal, has been awarded the contract for erect-
mg tne new head office building of the Federal Life Assur-
ance Company, Hamilton, Canada, with Messrs. Finley and
Spence of Montreal, architects. Lhis building will be an eight
stor y modern steel construetion, fire-proof structure. The
Canadian White Company takes the entire control and turns
the building over for occupancy, not later than August 1st,
i906.—1'his enterprising. company has also been awarded the
contract tor the new car sheds of the Montreal Street Rail-
way Company, with Messrs. Marchand & Haskell, architects.

Wikalen and Bowman, of the Great Lakes Dredging Co., of
fort. Arthur, have purchased a site on Island No. 2 at Fort
Wwilliam for the building of a dry dock and marine railway.,
together with a toundry and machine shop.  The property
has a frontage of 640 feet on the south side of the river at
the junction of the McKellar and Kaministiquia rivers. The
town is giving the company exemption from taxes for ten
years and will also close the street in front of the site. The
new industry will ¢mploy about onme hundred men. The pro-
perty was sold by Heywood & Cooper for Messrs. Graham
&~Horne.

GEORGE MOORE,
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—A mining prospector, who has returned from Baneroft,
North Hastings, is optimistic over his discovery of what he
believes to be a fine grade of lithographic stone, a m;tter)'al

which has hitherto been found only in Germany. The pros-

peetor brought a number of specimens, and within a few days

they will be sawn, polished and tested by a local lithographic
concern. ‘I'he stome is somewhat darker in color than the
German stone, but is of close texture and free from crystal.
Should the stone prove to have a commercial value there are
500000 tons in sight. Other valuable mineral deposits have
also been tound in the vicinity of Banecroft, including corun-
dum, iron, dark mica, and white marble.

—The Minister of Marine has decided to call in the ser-
vices of a London expert in connection with designing a new
jee-breaker to be put on the avinter route betwten Pictou
and Georgetown, P’.1.l. Last winter, owing to the extreme
severity of the weather, the steamers Stanley and Minto
were unable To operate, and as a result communication be-
tween Prince Kdward lIsland and the mainland was suspended
tor several weeks, causing immenss loss not only to the pro-
ducers on the island, but fo shippers in the upper Provinces,
besides inconvenience to the inhabitants rcsulting from com-
plete isolation. The Government, keenly alive to the mnecces-
sity of keeping up continuous navigation, as required by the
terms of tha union, gave Mr. Prefontaine authority to bui'd
a powerful icebreaker, and the English expert is now on.his
way to consult with the Minister regarding its construction.

—'he decision of the city council of Berlin to call a con-
vention of the representatives of the cities of Germany to
demand of the Government in the name of their populations
that meat and food amimals be allowed to come in free of
duty marks a new period, says a Berlin dispatch, in the ores-
sure of the town populations for larger influence upon the
Government. ‘I'he agitation goes deep Imto German political
1t is a contest of industrial and commercial
mterests tor a dommating voice in the Government against
the landed interests. The demand of the cities for cheaper
meat has therefore constitutional and political meanings that
place the Government 4in a different situation. A way out
probably would be a compromise. The Government has
taken the meat question into serious consideration.

and social lite,

—It is rumoured that the Mackenzie and Mann Uo. - will
purchase the Marks-Miley mining interests in the Lion Lake
district. ‘Iheir expert, Mr. E. Coste of Toronto, is inspect-
ing the rich hematite field, and on his report depends the
sale. The railway company have in view a manufac-
turing centre in Port Arthur, and are securing iron fields as

-a source of supply of great industries to be established there.

They have also begun work on the Nepigon Railway, which
will be the supply road of the mew line during cons‘ruction.
‘'hely will extend to Ne¢pigon Lake, when a line of steamers
will be put on, and beyond the lake forty miles more, the line
wiil be built to reach the Grand Trunk Pacific. The road
will also open up rich mining lands, where iron is abundant,
and ore will be brought to Port Arthur for treatment in the
company’s blast Turnace.

J, & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.
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for the speeches themselves may be deemed more read-
able by those who regard facetiousness as the priimary
quality in a report, but, those of the class who constitute
our readers are much too sensible to wish matters of
serious moment, like the Budget, treated with the flip-
pancy of a baseball description.

The Honble. Mr. Fielding shows his journalistic
training and editorial experience by the lucidity. of his

MONTREAL, OCTOBER 13, 1905. |

THE BUDGET SPEECH, 1905.

It may seem somewhat late to review the Budget

Speech delivered in the House of Commons last Ses-
sion, but an opportunity of doing this with any degree

- of rationality has only been presented this week.

~Owing to the new style of reporting the proceedings
of Parliament in the daily papers we were furnished
with the private notions of certain reporters at consid-
erable length, but with merely a scrappy sketch of what
was'said by the Finance Minister when introducing the
Budget. ' ok et ’
The running comments on speeches now substituted

statements, the relevancy of his figures to the question
in hand and the absence of verbal stuffing or padding.

He stated the actual revenue for the fiscal year as
$70,669,816, and the actual expenditure as $55,612,832, 3
showing a surplus of $15,056,984, which exceeded that
of any one record in Canada. This sum, however, was
for items such as it is customary to charge against the
year’s revenue, which do not include those it is custom-
ary to classify as chargeable to Capital. ;

He defends the practice of distinguishing between
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ordinary income and capital account on the reasonable
ground that, “as Canada has great works to provide for,
it would not be reasonable to suppose that every year
we could provide out of our ordinary revenue enough
money to meet all the demands on the Federal treas-
ury.” As an illustration of this he quotes the case of
a person who buys a house, the cost of which he does
not expect to pay out of one years income, as he does
rent, but regards it as a special dishursement for which
he opens a capital account, PR

Works of a permanent nature such as canals, public
buildings, and others are therefore charged to capital,
not to revenue. The criticisms of this practice which
have been freely indulged in for the purpose of show-
ing that the Finance Minister’s statement as to the ex-
tent of his surplus was deceitful, merely exhibit a lack
of business knowledge and a captiousness which is too
shallow to have any force. The distinguished author-
ity, John S. Mill (see Book V. Chap. viii.), defends
the charging of the cost of permanent works to capital,
and his judgment outweighs that of “a whole theatre”
of others. :

Had there been a rule that each year’s expenditure,
for whatever purpose, must be provided out of the year’s
revenue, as some insist upon, we should have been still
without canals, and numerous other valuable public
works would have been mere future projects.

Of course the amount not paid for out of a year’s re-

venue is a charge upon the public debtt, just gs the net
surplus s applicable  for  reducing the debt.
The debt statement since Confederation shows that
many millions of surplus revenue have been so utilized,
and the increase of the debt since that event has been
considerably less than the outlay upon permanent
works, or on objeets, the costs of which were reasonably
spread over a number of years.

The Finance Minister made the gratifying state-
‘ment that the net amount paid for interest on the debit
in 1897, when the debt was less, was $9,202,659 as
against $8,892,380 paid this year, a reduction of $310,-
979 in interest although the debt has fincreased.

We have several times shown that the real burden of
a nation’s debt is the amount it costs the people yearly,
as it is mere vanity to speak of a public debt as a pub-
lic burden, so far as the principal is concerned, hecause
taxes ave very rarely indeed levied, they never have been
in Canada, for the purpose of reducing the nation’s
debt. ‘ el

Mr. Fielding briefly discussed whether the bounties
paid on iron and steel production should be charged to
revenue or capital.  Those who have ample time to
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spare may amuse themselves by studying this question,
but, we agree with the Minister that, “whether you
charge them to income or capital does not make much
difference, so far as the surplus is concerned,” or, we
may add, the rate of taxation. :

He turned to consider the finances of the coming year
1905-1906, during which he estimated the revenue to
be in excess of that for 1904-1905.

He threw out a hint that any continuous yearly in-
creage in the revenue was not to be expected, but there
was every probability that expenditures would be con-
siderably increased. His words were: ;

“We are now reaching a period when our revenue is
increasing in only a moderate degree, ana when, never-
theless, we have to consider the guestion of a consider-
able increase in expenditure.”

He gave $71,889,898 as an estimate of the expendi-
ture in'the now current year, and the revenue probably
a million more than last year. The Grand Trunk
Pacific Railway will require a large sum yearly for the
next 5 or 6 years, so the prospect is not bright for sur-
pluses, but,the debt is certain to be increased.  The
expenditures on that line will add a material sum to
the business of Canada, which will increase the profits
of our merchants and manufacturers. :

Mr. Fielding referred to the increase in foreign
money orders to extent of 53 millions since 1899 as in-
dicafing that our new settlers have been prosperous.
The inference is fair to a certain extent, but much of
the increase in foreign remittances was caused by the
preferential tariff developing purchases of British goods:

He promised to take steps to ship American coins
back to the State. From this he went on to state,
that a Commission would be appointed to consider the
tariff.  This Commission is now at work in British
Colmmbia. _

Changes of duties on rolled pats, of a protective na-
ture and on South African wines of a preferential, or
reciprocal character were announced. British West
India molasses, when shipped via Newfoundland, are to
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be admitted free of duty as though they were shipped
here direct. ' ’

The Budge‘xt Speech, 1905, was the shortest ever de-
livined; it contained no controversial matter, and passe-l
the House without any debate.

When the new tariff is infroduced next Session there
will pichably be a very lengthy discussion, as {the pro-
visions can hardly fail to excite lively ecriticism, and
nembers. new their indemnity has been raised to $2,-
500 for the Session, will be less anxious to shorten their
stay in Otlawa.

Since tl:e Budget Speech was delivered a preliminary
statement for year ended 30th June last has been issued
the figures in which differ only to a slight extent from
those given 1y the Finance Minister.

LIFE INSURANCE OPINIONS OF AN

EX-ACTUARY .

The president of the U.S. Aetuarial Society should
be tully qualified to impart some useful instruction on
the questions now and for some time past agitating the
public mind arising from the examination of persons
filling high positions in the great life insurance com-
panies.  To be sure the functions of the actuary have
more to do with the doctrine of insurance rates, an-
nuities, reserves, etc., than with the investments and
syndicates desirable for the companies’ permanence and
welfare, but it would be unrcasonable to fancy that any
actua.rj could be so insensible to what was transpiring
about him as to continue ignorant of its bearing upon
8o important a business,—one in which millions of
thrifty people are so deeply concerned. Mr. David P

. Fackler, for years president of the Actuarial Society in
New York has heen airing his cpinions on the revela-
tions of the day, as relating to the business of the great
life companies in the Empire State and elsewhere.
With the view of placing before our readers all that
may reasonably be said upon ‘the subject, we avail our-
selves of Mr. Fackler's views as given to the New York
Papers early this week.  Recent revelations, says Mr.
Fackler, as to the management of certain life insur-
ance companies have naturally called public attention
to their heavy expenditures, and many persons be-
lieve they charge far higher premiwms than necessary.

That the. cost, says Mr. Fackler, is greater than it
should be is beyond question, and we may fairly say

- that life insurance is prohably the only business in
which competition has not had the effect of reducing
the charge to the public. On the other hand, the ex-
cess of net cost, after due allowance for the dividends,
s not as great as often supposed.

In manufactures, agriculture and in transportation,
great reductions in cost have been made within a score
of years. The cheapening has been effected partly by
cutiting down the primary cost of the materials to the
producer before they are offered for sale and partly by
reducing the expense of transferring them to the pub-
lic after produection, the latter saving being effected
through improved systems or consolidaltions that have
enabled work to be done more simply and cheaply.

In life insurance, however, it is impossible to reduce
what may be called the primary cost of affording insur-
ance to the public, for that depends upon the rate of
mortality, which is very nearly unchangeable and prac-
tically the same in a large company as in a small com-
pany. Therefore, the only way to ‘economize is by re-
ducing the secondary elements of cost, i.e., the expense
of getting the business and of taking care of it at the
home office after it has been obtained.

As practically all the business of life insurance com-
panies comes in through agents and solicitors, the com-
petition of the companies for business is really com-
petition to obtain agents that wil] bring in the busi-
hess, and the natural effect of this hlas been to increase
the commissions paid to the agents and thus neces
sarily enhance the cost of the insured.  While this is
particularly true of the companies that are working un-
der high pressure in the race to obtiain the largest busi-
ness, all companies, including the most conservative,
have been compelled to Ppay more than is proper; and
even the most careful companies are paying commis-
sions that average aboufi twice as large as were paid]
say somewhat over a quarter of g century ago.

In this connection it will be interesting to note the
advance in the expense rates of the oldest and largest
company in this country during the Jast forty or forty-
five years, taking it as g sample of a certain class of
companies. In the years preceding the civil war, 1858,
1859 and 1860, the total expenses of the company were
barely eight per cent. of the total income, and the home
office expenses for taking care of the husiness were con-
siderably in excess of the commissions paid to agents,

After the close of the war business increased rapidly;
in the competition ‘to obtain it, commissions were in-
creased, their amount becoming about double that of
the home office expenses, and the aggregate expenses
became fourteen per cent. of the total income. By
1870 the expenses had been reduced again to less than
ten per cent. of the total mmcome, and they continued
nearly the same for about fifteen years.

Then a pretty steady increase again began, owing to .
the apparent determination of the new managers of the
company to do, if possible, more business than any
other company, regardless of the expense and its effect
on the interests of the policyholders; in this way, by
1894 the expenses became more than twenty per cent.
of the income, and ever since that they have averaged
fully as high, for though sometimes as low as nineteen
per cent. they have more often heen twenty-one per
cent. s

~ He has computed the foregoing percentages upon. the
total income of the company, which is relatively more
favorable than a reckoning based upon the premium
income alone, for the percentage of expense to premium
income about 1858, 1859 and 1860 was only about 11,
whereas latterly it has hecome as high as 26 or 28. ;

1t will also be interesting to examine the change 'in
the premium rates of this oldest and largest c?om)pany
during forty years, and herewith is g table showing the
rates charged for ordinary whole life policies during the
periods shown at the head of each column. With the
exception of the last column, all of the premiums shown
are for participating policies:

t
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PREMIUMS FOR ORDINARY WHOLE LIFE P( YLICIES

OF $1,000.

1868 1879 1885 1899 Non-Par-

to to to and ticipating
Age 1879. 1885.  .1899. Since.  1905.
2% L$19.89 16,91 $20.50 $21.34  $17.37
30 . 22.70 19.30 23.30 24.18 19.77
35 . S 26.38 22.42 . 27,10  27.88  R2.89
40 . 31.30 26.61 32.20 32.76 27.03
Yl e RS A 32.27 39.10 39.36 32.60
e e S Rl 1 gRa 40. 10 48.50 48.39 40.23
BB A e e e DYRL 50.92 61.60 60.82  50.75
B0 ANy e e 6 1 T 08 65.99 79.90 78.09 65.35

The premiums in the scale shown in the first co]'u_mn,
adopted 1868, are practically the same as those which
had been used for the previous twenty-five years, S0
that for thirty-six years, from the organization of the
company, in 1843, until 1879, the premiums charged
for this most usual form of policy had scarcely been
changed at/ all. :

1n 1879 the president of the company decided to re-
duice the rates for this form of policy fifteen per cent.,
and ghose for other forms to a somewhat less extent, 1n
the belief that the company could thus obtain a larger
business than the other companies that were charging
high rates.  This, however did not prove to he the
case, for the public did not appreciate the reduction,
and the other companies, heing able to pay higher com-.
missions on their larger rates, obtained more agents and
thus got more business. The principal competitor, a
comparative new and smaller company, which in 1878
did only three-foyrths as much new business as the
old éompany, by 1885, despite its higher rates, succeed-
ed in doing more than twice as much new business as
the older company, and the following  year, 1886,
pushed its total business in force ahead of that of the
older company . ;

If the object of the management of the older com-
pany had been to afford insuramce as mod;era'te]y as
practicable the mere fact’ of falling behind in the race
would have been no reason for changing its rates at
that time, but the ambition to do the largest business
most caused the old and hitherto

and continue fore : D
ates in 1885

rather conservative company to raise its 1
and this time make them actually higher than those of
any other company, so a8 tio be able to pay the highgs"a
commissions that might be found requisite to obtain
agents. The natural result of these things has been a
mad competition to obtain agerits, which has to a grept
extent disgraced and demoralized the noble business of
life insurance. .

In 1899 another set of rates was adopted advaneing
the charge except at the older ages, and is stiu %n use.
"fhis company has latterly been issuing non-participating

olicies, and its present rates upon that plan, as shown
‘in the table, may fairly be considered as that company’s
opinion of what premiums are really sufficient.

The size of the participating premiums charged
would mot be so objectionable if the companies made
guch dividends as they would be able to allow had their
expenses been less and also had the officers given
thought to making profitable investments rather than
to increasing their insurance. An examination' of the
rates of interest earned by various companies will' gen-
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erally show that the “racing companies” have earned
much less on their investments than the companies
which have been conservative and less pushing, and no
one will venture to assert that the investments of the
conservative companies have been less safe than those
of their rivals.

The reader may ask:—‘If the insurance companies
are making cost of imsurance appreciably more than it
ought to be is it wise for me to insure with them, or
should I go to some fraternal society or assessment or-
ganization?” To such a question I would answer most
emphatically :—Life insurance is a necessity and should
be obtained even if it costs more than it ought. If
you wish insurance that really insures candor compels
me in general to advise selecting some economically man-
aged company- They are practically all safe, and with a
little care and enquiry you can find those which are
economically managed. :

If you are going to insure for a considerable amount
it is always wise to distribute it among two or more
companies. - This advice may make me rather unpopu-
lar with some agents that like to place all a man’s in-
surance in one company, but it is common sense not to
place all of one’s.eggs in one basket. When insurance
companies know that their insured have policies in
several companies and compare results they have addi-
tional incentive to be conservative in expenditure.

Another point:—Unless you are an incorrigible
spendthrift and will not save without compuision do
1ot take an endowment policy, but insure either on-the
ordinary life or the twenty annual premium life plan,
and then either do your own investing with your sur-
plus or put it in a savings bank. Years hence, if you
do not speculate, you will probably find yourself better
off. than if you had taken an endowment policy.

While the attention of the public is attracted to many
matters that are not commendable in the practice of
certain companies, we should remember that there are
several strong but unpretentious companies that have
been going on slowly and quiefly for forty or more
years, doing business with no claptrap and at a compara-
tively moderate rate of expense, yielding quite satisfac-
tory results to their policyholders.

Though a thoroughbred regular insurance man, thy
writer has tried to be frank and fair as to all systems,
and from his actions in the past the reader may be able
o judge as to the present. /

The present wrong conditions are really the fault of
the public. Men have taken policies for tens of thous-
ands of dollars, the future dependence of their wives
and children, with less of patient and independent in-
vestigation than they would have used in buying a
horse costing as many hundreds. There are many
agents who are an honor to the business, buf there are
also many of whom this cannot be said, and not a few
that will tell any lie or any number of lies requisite to
induce the payment of premiums upon more or less un-
desirable plans or into more or less ineligible companies.
Caveat emptor, or, in homely English, “Look well be-
fore you leap.” : e

Attentive readers of the Journal of Commerce will
hear us out when we say that there is little in the
worthy Actuary’s remarks which has not already ap-
peared from time to time in these columns. The stren-
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uous competition among many companies to excel in
the race for new business has led of late years to a con-
dition of things that must seriously affect the interests
of the older policyholders and sooner or later lead to
disaster for many of those who cannot afford to keep on
paying. Business is already being injuriously affected,
and this is more especially seen in respect of desirable
policyholders who were “on the string” before the un-
Tortunate revelations were begun—and lost meantime.

HARBOUR MATTERS.

However painful it may be for many citizens who
have the good name of Montreal at heart to read the
reports of the proceedings the Harbour Board at the
numerous meetings of that body, there are others who

are amused thereby, even though they are not edified.

The amusement, however, invariably ends in the ome
opinion that what passes is derogatory, and ‘the refldc-
tion is unavoidable that that body does not fairly repre-
sent the intelligence and public spirit pervading the
community . :

It we take only the reports of the last meeting of the
Board this is well exemplified. At that meeting the
annual election of a president took place. Tt is well
known that for some time dissatisfaction had been felt
against the management of President Mackay. He
had informed the members on various occasions that
if they were not satisfied with him they could easily re-
Place him by a vote to that effect—that he had no
respect for the manner in which they conducted them-
selves,—that the business of fthe harbour could be
better conducted by one man than by the eleven mem-
bers, including himself, that practically the board, as
constituted, was a clog on the welfare of the port—*“a
set of imbeciles,” or, something to that effect.

At the late meeting when the election was to take
Place, in the course of the ‘usu'al\hearted discussion that
preceded it, all this, and more, was repeated and other
matters, some old and others new were thrashed out in
a vigorous manner.  As a result, Senator Mackay was
re-elected by a majority vote; but whether it was alto-
gether satisfactory to himself and the Jbublic it is for
himself and the jpublic to decide. | :

We have been regaled with frequent exhibitions of
Indecision and vacillation, with costly mistakes in de-
signing and management in connection with the new
harbour works.  The chief necessity has been some
lavge and comprehensive plan of all that was required
from the start. Such a plan was called for by the Hom.
Mr. Tarte when Minister of Public Works, but which
he failed to obtain. As a consequence the works

- went on piecemeal and continuous 5 costly changes were

made, until now it has bhecome s regular hotch-potch
most difficult to understand.  For example, no one
can say whether the permanent sheds are all o be of
two storeys, or ome. , The shipping interests do not
want the former: but two of the sheds are| partially

~ built on the two-storey plan with material alterati.ons

from the original plan—at a large cost for the altera-
tions made after the works were commenced and the

plans found unsuitable—but as yet no system or plan’

bas been devised to enable the second storey to e
reached and made availableé for the trade of the port.
So the interests of the port have dragged along and
have suffered accordingly. :

‘At the last meeting of the Board the matter of “con-
veyors” for grain from the harbour elevator was again
discussed in fa fervid manner. We have alieady alluded
te this question which has been, as most people think,

very unfairly and unjustly treated by the higher autho-

rities of the Board. One commissioner, in his usual
incisive manner shewed this, and, in all probability, the
last has not yet been heard of it.

It will be called to mind that when Mr. J. A.
Jamieson of this city, the well-known and successful
builder of elevators, tendered for the harhour elevator,
he included in his plans, as on record at the harbour
offices, a complete system - of conveyors to the new
piers. The contract was given for the elevator with-
out the conveyors. Buf when the time came to think .
of providing for the conveyors, the engineer of the
Board, instead of referring to Mr. Jamieson’s plans,
asked for assistance to prepare plans. This was grant-
ed, and he employed a Chicago firm to prepare it.
This resulted in a bill’s being sent in for something like
$16,000 or $18,000, which, of course, caused trouble in

. the camp, being something tbtally unexpected. - Ex-

planations followed, and the blame was laid between the
engineer and the president. ~ The explanations given
by these gentlemen failed to accord, each in a way be-
ing desirous of relieving himself of blame. Neither of
them, however, so far as we gather from public report,
has attempfled to explain why a Canadian expert was
passed over, although his plans were in the office, and
why they deliberately went for assistance to Chicago
ard piled up such a bill of expense.

To surmount the trouble of paying that bill, the idea
was hit upon of giving a contractl for supervising the
construction of the whole system .of conveyors at an ex-
ceedingly liberal percentage of the cost to include, as
we understand, the first hill for assistance, so trouble-
some to deal with. :

Mr. Bickerdike was undoubtedly justified in declar--
ing this step as an outrage and an act of unfair dealing
with our own citizens. Why were our people not given
an opportunity to tender for the work on equal terms?
This calls loudly for explanation. If requires no word
from us as to Mr. Jamieson. His elevator constouc-

- tions in different parts of the Dominion speak for them-

selves. He has so much the’confidence of the Govern-
ment that he is now engaged in construeting, on . hig
own plans, the large elevator at Pokt Colborne, to
which so much importance is attached. :

As we understand it at present, the sanction of the
Government has to be obtained before the contract
with the Chicago firm is signed. If that be the case,
it is difficult to see how such a vdeal—n}ade without
competition and so injutious to Canadian enterprise
and reputation—can be sanctioned. On the face of it,
this transaction is one of the worst—if not the largest
—mistakes of the many that can be laid against the
Harbour Board, and no motive to justify it has even
been* attempted .

At the late meeting, when he was re-elected presi-
dent, Mr. Mackay, as we have said, repeated emphatic-
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ally that as now constituted the Board was incompetent

to fulfil the duties called for in the interests of .th'c
port and the trade of the couniry at large.  This s

port and the trade of the country at large.  That is
admitted all round, and it scarcely ‘requires that any
more should be said on the subject. The wonder 18
that he should continue to occupy the position. The
only inference to be drawn from what he has been Te-
poftud to have s2id is that un'ess the membefrship ‘of
the Board is reduced, and obmoxious members elimin-
ated, he would be in favour of abolish ng the Doard
and/so make the management and control a govern-
ment departmental affair. :

There is much good in the latter suggestion, and it
must commend itself to the public mind. The Gov-
ernment is so largely interested, financially and other-
wise, that it must have the controlling inﬂ‘ueanc‘e m
man‘agement, hut, as things exist, it is impos‘svbl'e under
present conditions to reduce the revpr‘e‘\fenta.tlves of
these commercial interests. How to begin, blocks the
question at once. S !

Those commercial representatives are in a minority 01.
only one on the Board,but they have failed for want of
unavnimity to wield the influence they should have in tbe
weighty measures brought before them.  Hence t.he
lamentable confusion existing in the harbour parlia-
ment—resulting in the cessation of the works on the
sheds, with five of the most important and valuable

~ berths in the harbour lying unavailable for the whole

geason, and likely to remain so.

£ the course of action as taken by the president re-
sult in the abolition of the Board and the assumption
of the management by a department of the Govemn-
ment, it will be generally conceded to be a move-men't
for the public good, however extraordinary his indi-
vidual position may be regarded. : :

The Government is -energetically pushing improve-
ments to promote safety in the navigation of the St.
Lawrence route—which has heen the policy of_all pre-
ceding Governments. That policy is now being pur-
cued with commendable vigour from the gifea:t lakes to
the ocean; the only weak link in the chain is exposed
by the lamentable disputes and want of harmony as to
what should be done in the Habour of Montreal, the
point where the finland and ocean traffic mc.aet.

The harbour aceommodation is not what it should be,
and what it might have been before this but for the
dogged and querulous dispositions that have'for some
time prevailed in the ma»na(gemm.lt, and public opinion
calls for a thorough change therein. As far as known,
it i evidently in favour of having the whole manage-
ment taken over as a departimental government service.

THE MINERAL OIL STTUATION.

Notwithstanding the disturbances reported latterly as
taking place in the Russian district of Baku, th.e cha-I)ge‘
in price on this continent has heen hut of sight 1m-
portance.  In Canada there is practically no advance
to the consnmer, for although the middleman may pay
slightly more, perhaps 1 cent a gallon, his profits have
been of a character to warrant his continuing to supply

wholesale way.

cnstomers at about the usual figure.
may be described as having somewhat

Prices indeed
stiffened in a
The guarantee asked of the Russian
Government before operations are resumed are not like-
ly to be withheld. A lange proportion of the interests
are British, and as yet there seems no indication how
or by what means the damage incurred is fo be made
good. Only the most meagre estimates of loss have
been received ; they range all the way from $25,000,000
to $100,000,000. The exact figures will be between
these amounts. It will include the value of derricks,
shafting, pumps, pipes, buildings and machinery de-
stroyed or partially wrecked, besides the oil burnt up.
But of the amount of oil in reservoirs and tanks when
the disturbance broke out there seems to be no record.

Nor is it possible to obtain any indication of the
quantity of oil it was customary to retain at or near the
wells or refihing works. It has been the practice, we
believe, to run il intended for transmission across the

(aspian, or by whter up the Volga, direct into tank
steamers, and one does not hear of the destrudtion of
any of these vessels. That the wells are “destroyed”
and the industry “annihilated,” as some of the earlier
telegrams announced, is, of course, an absurd supposi-
tion. The wells are not destroyed because the pumps
and shafting are demolished, and the industry cannot
be annihilated as long as the rock oil remains where
Nature placed it. What, however, seems to be the fact
is, that the wreckage of plant, machinery, and appli-
ances has been so great that it may take a year to re-
store the industry to its former capacity and activity.
This is by no means improbable if new borings are to

he made, new derricks and tanks erected, and new re-

fining plant and machinery sent out from England.

~ And the material point for consideration by those not

directly interested n the Caspian industry is what

cffect, the suspension or restriction of the. Russian sup- |

ply of petroleum will have on the general world of con-
sumption.

~ One effect already, as we gather from the Economist,
has been to send Russia to England for large quantities
of coal, and to raise the demand in Russia for the tem-
porary abrogation of the duties on coal imported into
certain Russian ports. The reason for this is that oil

fue! has been so extensively adopted in Russia and the
In effect, the whole steam shipping of the .

Near East. ;
Caspian Sea has come to depend on oil.  There are
some 170,000 tons of these steamers on ‘that sez‘x for the
most part engaged in the carriage of tank oil on the
(‘aspian and up the Volga; the upper reaches are con-
nected with the Gulf of Finland.  Most of these

-steamers are owned by the oil syndicates or combines .

and by private owners—none, we believe, by the Bri-
tish companies. The Caspian steam fleet, however, is
not engaged in the carriage of oil alone. It takes also
the general exports Russia fo Persia, and brings back
ihe exports from Persia to Russia. A demand for
coal as steamer and engine fuel is, then, one of the first
effects of the Baku disorders.  This, perhaps, is not
quite well understood where oil fuel is unfamiliar. R

is an effect of even more far-reaching importance than

may at first appear, hecause the locomotive engines on
the Russian railways also burn oil fuel, and when the
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available stocks are exhausted these also will have to re-
sort to coal and the necessary alteration of their
furnaces. :

As to the question of lamp oil, the refineries in the
Baku district must necessarily be suspended by the de-
struction of machinery, as well as by the stoppage pf
the flow of crude oil from the wells. A good deal of
refining for the North Europe trade is carried on at
Riga, to which the crude oil is conveyed by tank steam-
ers up the Volga and thence by tank railway wagons.
The operation of these northern refineries will be only
to the extent of the crude oil available until the wells
are restarted. Thus, then, the next immediate effect
of the dsorder is upon the burning oil export.  Rus-
sian lamp oil practiczlly commands the market in sor:e
parts of Asia, but in India it is faced both by the Bur-
mah Oil Company and by the Standard Oil Company-
On the continent of Europe it has to compete with the
American oil, and therefore the more the Russian sup-
ply is restricted the more will the American producers
benefit in the Eurcpean markets. There are, however,
large stocks of Russian refined oil in tanks at various
distributing centres on the Continent, and until these
show some sign of exhaustion the American price will
not be greatly affected.  As yet American oil has ad-
vanced only %d per gallon. But the winter, the great
period of consumpftion, is coming on, the actual quan-
tity of Russian burning oil in stock is unknown in the

market, and it is also unknown how long the Russian

refineries will be kept idle. Russian oil in London has
nominally advanced 1d per gallon'

Russian illuminating oil has largely displaced the
United States product in the markets of the United
Kingdom. It has wholly driven U.S. oil out of Scot-
land and Ireland, and it is latgely “tanked” for barrel-
ling, as required, in England and at Belfast, though

‘7ot in Scotland. At one time not so long ago the Rus-

glan burning oil was vigorously pushed by three or four
of the chief Anglo-Russian companies in competition
with each other, and it was this competition which
forced down the price of Scotch paraffin oil to such
a low level in recent years.  But now the Russian ex-
porting companies are syndicated, and though each has
its own agents, a common scale of Pprices is maintained.

‘Owing to this syndicating arrangement, the Scotch

paraffin companies were enabled to get rtather better
prices for their lamp oil in the season now current.
But their practice is to contract for nearly, the whole of
their output for the entire season, which runs practi-
cally from August 1st to July 31st. Therefore their
contracts for the current season were made before the
trouble begun at Baku, and any benefit they can now
derive from any adya.nce in petroleum that may ensue

- will be confined to the very small balances of their out-

put not already contracted for. But if the restoration
of the Russian industry is to take a year, as is computed,
then it is probable thatl there will bhe g scarcity of
petrolenm in Europe before the present oil season comes
to an end.. The Scotch make cannot wel! be increased

“to any material extent, and in so far ag Russian oil may

fall short of British requirements, the short-fall will be
made up by an increased importation of American oil,
But all this means a higher level of prices, if not in the

immediate then in the near future; and if that higher
level is preserved by a continuance of the scarcity into
the spring of next year, the Scotch companies will pro-
porti'onately benefit when they come to renew their
burning oil contracts.  What advance there may be
during the winter will be practically for the benefit of
middlemen who have contracted for supplies for their
sales during the season. It is a significant feature of
the situation that the agents for the Russian companies
have been ordered to discontinue selling forward at
any price until the position can be more accurately de-
termined.

One peculiarity of Russian petroleum is that it does
not yield any of the solid matter known as scale or
wax, which is used for match-making, candle-making,
and a variety of other purposes in Canada and the T.S,
"Therefore, the position of solid paraffin is pot affect-
ed by the Caspian crisis. But the Russian crude
petroleum does yield a variety of heavy or machinery
wis, which are both similar to and different from the
oils, which are both similar to and different from
the heavy oils yielded by Canadian and U.S. petrolenm
and Scotch paraffin. Some of these oils are s heavy
that they need little, if any, admixture of animal or
vegetable olls to adapt them for machinery Purpoges—
unlike the North American and Scotch lubricating oils,
which are used as “blends” only, and can be used for
Tew purposes without admixture. These Russian
machinery oils also pass through syndicates which now
control the prices, and as they are so extensively used
in the U.K., large stocks are always kept there in re-
serve. But the syndicates have ceased to sell for for-
ward delivery. As these oils do not compare in den-
sity or quality with any similar products of the Can-
adian or U.S. wel's or the Scotich refineries, it cannot
be said that the withdrawal of them will affect any par-
ticular North American or Scotch product.  But the
absence of them may increase the consumption of veget-
able and aninial oils, and a’so the demand for the light-
er lubricating oils of Scotland to mix with these.
While, then, the effect upon the (Scotch mineral oil com-
panies of the trouble in the Russian petroleum distriet
can only be immediately beneficial to a very small ex-
tent, it may have more effect if there is delay in re-
starting the Russian wells and refineries. At the
utmost, however, the benefit can only he moderate, and
the ill-wind is more likely to blow good to North Ameri-
ca than to Scotland. - Had the outhreak happened
three months earlier the effects on the oil companies’
next dividends might have been strongly marked.

PROFITS AND LOSSES OF FIRE INSURANCE
COMPANTIES.

At a time when business of nearly all kinds is pros-
perous and money pouring into the pockets of agricul-
turists, whence it finds its way into the tills of mer-
chants and manufacturers, thence into - the banks to
further swell their deposits, it is not surprising that
offers are being made to divert a portion of the peo-
ple’s wealth towards the promoting of various enter-
prises, more or less speculative, but to all present ap-

1
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pearances exceedingly tempting. The mediums, circu-
lars and other means generally secure more or less com-

plimentary references to these enterprises, and, as was.

once explained in a peculiar Derby case brought some
years ago before the Parliament at Westiminster—of
the number of simple persons who are born into the
world every day fully one half survive—it is moi a
matter for wonder that some of them and their money
are easily parted.

Our attention has lately heen directed to a couple of
prospectuses issued by promoters who invoke some fig-
ures to prove the excellent opportunities offered to de-
positors and other moneyed people to obtain larger i
turns for their investments. ~ We thought the Mining
craze had run its day.

Referring to the his{my of Fire Insurance in Cl;an-
ada, it is claimed that large sums of money are being
sent out of Canada every year owing to the lack of
home companies to gather in the premiums and keep
the profits in the country. To any person conversant
with the returns annually published in Ottawa, such a
statement must seem simply ridiculous. Underwriters
of any experience in the calling do not require to con-
sult the records of the Insurance Department to learn
ihat the business has yielded but the slightest profits
to the companies they represent.  During the period
since this Journal was established (in 1875) the num-
ber of native comipanies established and gone under is
appalling. There are but very few of these o‘ldejr
native joint stock companies in existence to-day, and it
cannot be said, with all the talent, profedsional ability
and influence of their managers and directors that their

pathways have been free from thorns. Taking a great

majority of the Canadian companies, we find that their
losses, when extended over a number of years, exceeded
80 per cent. of the premium receipts, and we are safely
" within the limit in placing the expenses at 30 per cent.
more, or upwards of $110 paid out for every $100 re-
ceived. No wonder so many of them went to the wall.

If we take the British offices, the disbursements,
though within the limit of ]premilnlm ref:ciptsf”are r.mwt
cuch as to tempt people to enter into wompehﬁqn W!jr,h
themh. The losses of many years have been quite dis-
couraging, and if one or two good years are vouchsafed
them Olccasionally,‘ they are almost sure to be off-set by
a series of bad ones. Their average losses for the same
period as above reckoned for the Canadian companies
give upwards of 60 per cent., and the expenses may be
reckoned almost the same, or about 30 per cent..
Thus it is shown that taking the business. all round it
would be preferable to invest in the lowest standard
security, say 23 per cent. ponso]s, than to venture fumr-
ther into the business of fire insurance in Canada-
What lessons do we find in the histories of such' i.nsur‘-
ance companies as the Royal Canadian, the Citizens,
the Stadacona, the Dominion, the National, .t}}e Ottawa,
the Canada and the Sovereign, all launched with sound-
ing trumpets, only to waste the savings of years that
might have been more profitably employed.

The figures from which the foregoing pe;‘centa‘ges are
derived are merely approximate, bufl well within the
mark. The respective statements will appear in a later
1ssue.

THE' GAS AND ELECTRIC ‘QUESTION.

A correspondent writes to ask, in reference to Ald-
Ekers” proposition regarding the new arrangement with
the Light, Heat and Power Company, why the 85 cents
per thousand feet of gas he proposes should not take
effect at once instead of waiting till the year 1910.
He considers that it should be the same price as it is
in Toronto at least, and that immediately.  He fur-
ther wants to know why, when dealing with Electrie
Light and Power, the alderman did not suggest that
the price to be charged should be at least the same as
that now prevailing in Quebéc, by mutual arrangement,
as made a few weeks ago between that city council and
the two companies, which is the same as that now
charged in New York, as a result of the recent action
of the State Legislature and now freely accepted by the
electric companies in that city.

Those prices are exactly 50 per cent. less than are
paid now in Montreal, but the reduction proposed is
only 25 per cent. Why not put Montreal on an equal
footing with other cities. He says he waits an answer
from the worthy alderman.

v

HURS.

It is said in the fur trade here that mink and Persian lamb
will be considerably dearer this season. Discussing the fur
Situation a local dealer said:—"The report from the west
tnat coonskins are scarce and that the demand camnot be
suppiied 18 mot true, for both in Montreal and New York

coonskins can be obtained in plenty. In expensive furs, such :

as seal, there will probably be no advance this season, but it
13 expcted that next year will see a substantial increase in
price, for the seal catch this year was not, up to the average.
Kussian sable remains as usual ,the luxury of the very
wealthy, and in past years there has been very little demand
for sable Im Montreal or even in New York. Owing to the
costliness of Russian sable there is small likelihood of there
being a market for it here. Good industrial conditions and big
crops have resulted in a strong demand for furs, and thewe
has been an advance in the price of certain lines. No scar-
city of turs exists, and there is, in fact nothing especially ou
of the ordinary in the situation.” :

WESTMOUNT AFFAIRS.

Ime Council of Montreal’s highly respedtable western sub-
urb have appropriated the following sums to the respective
departments for the fiscal year ,1905-6:—Counci! and office,
§6.000; police, fire and health, $16,150; roads and enginejer,
%19,000; water, $10,850; light, $11,000; parks maintenance,
$2,T00; library, $3,000; Victoria Hall, $600; auditors and valu-
ators, $1,900; discounts $3,658; legal $1,200; parks, insurance
and smkmg tund $14,000; care of msane and turnpike trust
rental $6U0; spoclal bonds due to the city of Montreal and
interest $4,760; contingent account $7,685; from the total of
which is deducted the estimated receipts from fines and vari-
ous other sources Jleaving a total of $99,495.—The ‘tax rate
tor the following fiscal year 1905-1906 was fixed by by-law at
eight mills on taxable property. ‘Ihis is the same rate as
that levied last year.—1I'he annual report of the library com-
mittee showed a membership of 3,586; total number of books,
5,399.  On this report Councillor Galbra‘th made a strong
plea for imere2sed funds for the library this year.
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1THE LATE M. S. TOBIN OF HALIFAX.

Lhere passed away on Monday last, at the Home for In-
curables, Notr: Ddame de Grace (Our Lady of Mercy) in the
western suburbs ot ‘Montreal, one whose career might have
durnished good materials tor a I'homas Hardy or a George
Gissing.—Michael Stephen ''obin, the deceascd

was Dorn in Haltax, N.S., about the time Her late Majesty

gentleman,

ascended the throne, the son of a West India merchant in
that city.  After the ordmary cours: of instruction in his
native city, the promising youth was sent to the celebrated
colicge of Stomyhurst, Lancashire, where he had as his friend,
Sir Altred Austin, the present poct laureate. The curriculum
there was, of course, more classical and ornamental ‘than
Ppractical, and turnished anything but what was conducive to
sucfess in whatever business career he might pursue in his
native Provinee. ‘I'he prominence of his father and his own
personality led to the cultured son’s being chosen to fill high
Social positions in Halitax. He was elected Mayor of the
city for three terms; he was chosen to represent the con-
stituency in Parliament at Ottawa, and was foremost in re-
celving and entertalmng a princess and two princes of the
Royal Family on thewr differ:nt visits to the old garrison city.
There are many citizens yet living in Momtreal who may re-
catl the mstmguisﬁed‘-loo,kmg' young Member of Parliament
Who, while occasionally staying at old St. Lawrence Hall, in
the sixties, was continually the rccipient of invitations from
the leadmg scciety people of the day, whose ‘carriages
thronged the then narrower thoroughtare in front on St.
James street, calling on Mr. Tobin, then one of the hand-
somest men in the Canadian Parliament at Ottawa. Mr.
Tobin was susbequently chosen to act as agent at Halifax for
the Queen Insurance Company, which he represent d success-
tully for years. 'I'he company eventually deeming it neces-
Sary to Inspect 1ts agencies in-Canada, tound Mr. Tobin
mourning over th: ashes of his office, his books, and book-
Keeper, but eventually re-appo.nted their »ueccessful agent.
Circumstances over which he seemed to have had no control,
«chiefly the loss cf his ac:ountant and his own rmarkably
singular lgnorance of mathematics, ied to his resignation.
Sensitive to a degree, he went on a visit to Montreal, where
he remained tor scme tim- the cuest ¢f h's friend, Sir WIli-
ham Hmgston, at whose house he long continued a welcome
guest. Amn accident, variously represented, in the office of a
Uraig street trad: paper, necessitated his removal about two
Y€aTs ago to the Hotel Dieu (hospital), where his old friends,
Sir William Hingston and family, assiduously attended him.
Some unexplainable incident led him soon afterwards to seek
refug: in the St. Margarvet’s Home, Sherbrooke street, whence
he came forth, some months later, to all appearance cured.
When next heard of by some old tfriends—among others, Mr.
Austin Alosnef, newspaper. correspondent, an  old Halifax
acquamtance, who was custodian of the little dole contri-
buted latterly by some o!d Halifax friends towards' his main-
tenance—he was an inmate of the Home for Incurables, where
he spent the last year or two of his life, in lonely d°cline, but
respected by those who, smilarly placed, knew and had
known him in his better days. His latest desire was for a

planoforte in the Home that he might entertain his friends

among the inmates with what he could recall of his early ac-

coplishments, voecal '‘and instrumental.—His funeral on Wed-

mnesday to 'his last resting place in this city was attended by
a tew Montreal friends.—Th» deceased gentleman leaves a
wite,”a son’ (a practising lawyer), and daughter, all living in
Halifax, the two latter of whom visited Montreal a couple of
years ago.—Another son ended his career a few years ago in
Toronto shortly after being disappointed in his wish to join
those who went to fight the battles of the Empire in South
Africa. 1t was beheved till the last mment that Mr. Tobin’s
Temains would be taken to Halifax for interment. No more
pathetie close to a public car’er may be found in the annals
of Ulinadian history.

PRODUCTION OF TIN.

The following table, showing the output in tons by coun-
tries for the last three years, is approximately correct:

1902. 1903. 1904.

Malay States. .. 53,756 24,797 58,657
Banca & Billiton .. 18,765 20,000 14,638
Bolivia,, . 10,150 9,500 9,200
England. 3,950 4,150 4,282
Australia o 00 ol 3,206 4,991 5,082

+ Miscellaneous .. .. .. .. 350 395 384
Total. 90,177 93893 92,243

According to these figures the: production of tin is almost at
a standstill, and there was an actual falling off in the output
during 1904. On the other hand, the consumption is on the
Increase, and the accepted estimate for 1904 is as follows:—

Tons.

United. States .. .. ... .. 38,000
Great Britain .. S ¥ 15,898 °
Germany. . .. 14,832
N ik ot L. 25,525
Totall oot h-: 94,755

‘Thus the consumption for the year was 2,512 tons in excess
of the output. Ordinarily, the tin consumed is lost forever,
but the mmcreasmg demand and the threatened diminution
of the available stock has given rise to a new industry, the
detinning of tin scrap.

BUSINHESS CHANGES.

Ottawa, Ont., W. Gratton, grocer, sold out to A. Corcoran.
Binscarth, Man., A. Lanigan, drugs, succeeded by Speer Drug

Co., Litd. Klm Creek, Man., A. D. Graham, drugs, sold to
J. Rmn.  Winnipeg, Man., Wm. Clark grocer, sold to L.
Tellier. Moncton, N.B., T. J. Gallagher, hat and caps, sue-

ceeded by Wm. Murray. Indian Head, N.W.T., A. Walker,
hardware, sold to C. P. Laird. Sussex, N.B., Carleton &
McArthur dissolved; G. W. Carleton contines. St. Thomas,
Ont., Precious & Co., grocers, succeeded by F. J. Waddell,
loron'to Ont., L. R. Hurst, drugs succeeded by J. Brown.
Winnipeg, Man., Read Burns, grocer, assigned to C. H.
Newton.

NEW STEAMSHIP LINES.

Despatches from St. Petersburg to the Associated Press
saying that the department of merchant marine will estab-
lish steamship lines between Russian ports and the United
States attract considerable interest in shipping ecircles. It
is understood that two separate lines are contemplated. One
Ime will Le “stablished between St. Petersburg and New
York, making stops at Libau and Stockholm, while the other
will be a route from Odessa to New York, with stops at
Uonstantinople, Piraens and Naples. Shipping men point
out that this line would immediately find profitable business
I the transportation of emigrants. As understood, the
line is to be composed of ships of the international mercan-
file marine floet, and the Russian government is to g'uarantee
the Tnterest on the neceRsary bonds,
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CANADIAN FAILURES.

Insolvency returns in Canada for the past nine months of
the current year as compiled by Dun & Co. show the small-
est total liabilities of any recent years, with the single ex-
ception of 1903, although the number of failures - i
larger than in either of the three years immediately preced-
ing. Compared with last year there were 959 defaunlts for
$7, 105,495, against 916 failures for $8,988,140. Of these
aggregates there were 208 manufacturing failures for $2,269,-
‘992, against 225 for $3,643,261; 739 trading failures with li-
abilities of $4,781,320, compares with 625 last year, when the
amount involved reached +$5,060,986; and 12 other commer-
clal failures for $54,183, against 20 for $283.893. Tour bank-
ing disasters occurred, with liabilities of $420,000, but last
year was also satisfactory in this respect; two suspensions
involving only $30,749. There is no evidence of unsound
conditions in Canada, the various provinces reporting about
the usual proportion of failures, and no more.

THE LULLE OF “HONORABLE.”

An incident which recently occurred. at Montreal in con-
nection  with the Gaynor-Green case brings up omnce more the
question of those who have a right to the title of .“Honor-
aple.” ‘'Lhe pressing judge had occasion to address one of
the counsel for the defence, our former fellow citizen, who has
been so long known to us as Hon. T. Chase Casgrain. The
learned magistrate prefixed the title of ‘‘Honorable” to his
name, whereupon Mr. Casgrain disclaimed any right to have
this done, and he was perfectly correct in taking this stand.
According to the rules of precedence laid down for Canada by
the Imperial Government, the Solicitor-Gemeral of the Do-

minion, the members of the Senate, the Ministers of each pro- .

vince, the Speakers of Provincial Houses, and Legislative
Uouncillors are entitled to be called “Honorable,” only while
they hold office. ‘When they retire, they have no longer a
right to the title, and it is only by courtesy that it continues
to be applied to them. It only belongs for life to members
of the Privy Council of the Dominion, to Lieutenant-Govern-
ors of the provinces, to Legislative Councillors, whose ap-
pomiment date trom betore Contederation and to Speakers
of the Senate and House of Commons, after three years’ ser-
vice as such.—Quebec Telegraph.

DOMINION MANUFACPTURES STATISTICS.

'he Census Department has issued a volume giving statis-
tics as to the manufactures in Canada in 1901. There were
14,650 estabhishments noted, representing 264 classes of in-
dustries. ‘he value of the total capital employed was $446,-
916,487, consisting of $209,378/38 in lands, buildings, machin-
ery, motive power, tools and implements, and $237,537,849 in
working capital. ‘'he number of persons employcd on sal-
aries was 30,691, with salaries of $23,676,146, and the num-
ber on wages 344,035, and the cost of salaries and wages $113,-
249,330.  The value of the total products was $481,053,375,
peing for goods manutactured in establishments $469,258,351,
anfl tor custom work and repairing $11,795,024.

J—

—Dr. K. Buller tor years one of the most distinguished of
specalists 1n diseases of the eye and ear, ‘died at his resi-
dence in Montreal on the 11th inst. in' his $2nd year. Dr.
Buller was one of that class of physicians who aim at a for-
tune by business ventures also. He at one time owned some
very valuable real property on St. Catherine stree!, and his
residence was one of the handsomest on Drummond street.
e leav's his widow and four children to mourn his loss.

BUSINESS DIFFICULTIES.

Hormisdas Sauve of Coteau du Lac, Que., has filed his list
of assets and bhabilities.  The liabilities amount to about
$2,500, while the assets comsist of stock in trade, book debts,
and the insolvent’s right as helr to the estate of Dame
Cezaire Montpetit.

In 1900 K. Duffy, Morrisburg, Ont., claimed to have
assets amounting to $5,200 and liabilities less than $100, and
a year later signed a statememnt showing assets of $3,300 and
no liabilities; when interviewed in April last he
assets $3,500, liabilities $3,250.

furnished

THE  COIPON  ASPBECT.
! -
The recently reduced price of raw cotton continues to
favour the manutacturers whose supplies are wusually be-
spoken about this season. Rumours of the amalgamation of
two Jarge corporations are still in the air, but the smaller,
Though not by any means the least prosperous fin Canada,
persists in its attitude of coyness and refuses even to Aflirt
kxperts declare the fields will be dry within a year at the
with its “braw wooer.”

—We are Intormed that the Bank of Hamilton'has opened
branchss at Bradwardine, Man., and Kenton, Mamn.

Mr. Seth P. Leet, K.C., succeeds the late W. B. Lambe
as Cbllector of Inland Kevenue for the western distriet of
Montreal.

oW LUK 8 2

—Mr. William MacKay, manager of the Royal Insurance

(o. in Montreal is taking a holiday sojourn on the Atlantic
coast. i

—Wie learn that a Lake Krie Oil Co., 'consistimg chiefly
ot ITtusburg capitailsts, has Teceived option Teases on the
land lying along the shore of Lake Erie, from Port Stanley
to Port Burwell, Ont., with the imtention of boring fpr oill.
Contracts have already been let for three test wells, one
near Port Stanley, another at Port Burwell, and a third at
some intermediate point.  Should these tests be successful,
the options will at once be taken up, and this new indusitty
will then be developed to the wtmost. ;

—A decrease of nearly thirty thousand barrels a day is
noted in the production of Texas-Louisiana oil fields, in spite
of thirty-five new wells. The production now averages only
85,000 barr'ls a day,  with a demand ‘exceeding that amount.
‘This Torces the producers to draw on their oil in shorage.
Prices are advancing at the rate of five cents a barrel. The
Baku disaster has mereased the demand for Texas oil abroad.
experts declare the fields will be dry within a year at the
present rate of decline.

—The sealing schoomer Uity of San Diego returnd from
liehring Sea with the first news from the fleet of eighbeen
sealing vessels from Victoria. The City of San Di go, which
brought 732 seal skins; reports eleven schooners with good
cateiies. The Seasom’s catch will execed that of last year,
better than for soms vears. Good weather aided the sealers,
there being but two heavy storms during the season. No
seizures were made, and few accidents are reported. The 11
vossels reported by the City of San Diego had over 6,000
skins, - The total cateh in Behring Sea last season was a
iittle over eight thousand. {

e ' X :'?ﬂ
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchang.e.

Capital Capital Reserve
Miscellaneous. subscribed.  paid-up. Fund.
$ $ $
“Bell Telephone «e oo oo eo oo oo oo oo 7,975,100 7,916,980 135,607
vanadian General Electric .. .. .. .. 1,475:000 1,475,000 , 000

Canadian Pacific .o oo oo oo o5 oo oo +» 101,400,000 98,020,000
Commercial Cable .. .o oo oo oo oo 15,000,900 15,000,000 4,923,122

5
:
g
:

Detroit Electrie 8. .o «ovs o5 ss o
Dominion Coal, pfd .. .. e o0 o0 .. 8,000,

&

g

g8

S
&
g

000,000
o COMMIMN 7 e v msios )
Dom. *ron & Steel, common.. ,. .. .. 20,000,000 20,000,000
o pfd .. .. .. .. .. 5,000,000 5,000,000
Dominion Textile Co., Com .. .. .. 7,500.009 5,000,000
do. pfd. .. <o .0 e oo 2,600000 1,940,000
Duluth 8. S. & Atlantic .. .. . 12,000,000 12,000,000
i do ptd. .. 10,000,000 10,000,000
Halifax Tramway Co. .. «0 s .. 1,850,700 1,350,000
Hamilton Electric Street, common .. 1,700,000 1,700,000
do pid. .. 2,780,000 2,278,000
intercolonial Coal Co. .. v «s .0 .. 500,000 500,000
do Pt ol ok veiten 219,000 219,700
Laurentide Pulp .. .. .. «s eo .. .. 1,600,000 1,600,000
Marconi Wireless Tel .. .. .« &2 oo +n 5,000,000 oo
Montreal Cotton Co. .. «s 0 ov oo »o 8,000,000 3,000,000
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000 .........
Montreal Street R¥.. <o oo oo oo oo 7,000,200 1,000,000 698,927
Montreal Telegraph.. .. +a oo =o .o 2,000000 2,000,000 - .........
North-West Land, common .. .. .. .. 1,467,681 1,467,681 .........
do. pfd. .. .. .. .. .. 3,000,615 8,090,625
N. Scotia Steel & Coal Co., com .. .. 4,120,%0 5,000,000
do pfd .. 1,030,000 1,030,000 essessnae
Ogilvie Flour Mills Co. .. .. «v .. .. 1,250,000 1,250,000 .........
R g pid. . 7. 1L goonom 200,00
feu' & Ont. Nav. Co. 5 .o oo b 8132, ,132, esvscese
gé?h;(l)il? Stree% RYe oo o5 oo ws ise oo 707,850 707,860 23,101
Toledo Ry. & Light Co. .4 vu «v oo .. 12,000 9%0 12,000,000 .........
‘Poronto_Street Ry. .. .. .. <o oo .o 6,6002°0 6,600,000 1,454,130
in City id Transit ee oo 16,511,000 16,511,000 63,507
ik Ay Bldees it TE000000 8000000
Windsar Hotel .. 0 s onr.enliow, o 600,000 600,000
Winnipeg Elee. St. Ry. .. .. «. «. 4,000200 4,000,000
© Quarterly. t Bonus of 1 per cext. $ Annual

Perc’'ntage Par Market

e

of Rest value valueDividend. Prices per
to paid-up per of cne last. Dates of Div’d. cent. on par
Capital share. share. 6 mos. Oct. 12
$ $ $ p.c. Ask. Bid.
25.53 100 154.00 2 Jan.Apl.July,Oct. 155  154xd
..... 1) IR A Jan. July. . .
senee 100 170.25 8 April Oct.
84.75 RO S 1%*&t Jan.Apl.July,Oct.
asaan 100 93.25 1* Mar. Jun. Sep.Dec. 934 93L
seeee 100 115.00 ¢ Jan, . July, 116 115
..... 1w 650 8 Jan.Apl.July,Oct. 80 76§
JO0RE 220 875" ey el e 93 207
100 74.50 . April Oct. 5% 74§
oes LO0 o maat o L ph ity ARranind CEON e (0 i B e e s
..... 100 96.00 98 96xd
OB eoe Sessecsossnnncines
00F. et Vb may o samis FERLH
i% 106.00 13+ an. Apl.July,Oct,
1000, 2 Jan.. T Fuly;
coese ig 7 SIS
4 SRIUA S E LG e el
100 Sesiene o R,
§ 2 CRRE AR S Rl A RS
ees 100 21%* Mar.Jun. Sep.Dec.
seses 100 ) 1* Feb.MayAug.Nov.
13.81 50 0 2%" Feb.MayAug.Nov.
cones ;g 64.00 2 Jan. Apl.July,Oct.
B0 Lo ... Jan, Apl. July,0ct.
sinke 100 64.00 8 April Oct.
100 s 2 Jan.Apl.July,Oct.
cosee 100 129.00 ... = Mar Jun. Sep.Dec. 130 129
Caivdn 100 l"_Z'S.OO 3% Mar Jun. Sept.Dec. 130 12
F o 100 72.00 & May Nov. 75 72
7.93 100 115.00 - Mar.Jun. Sep.Dec. ... 115
100 35.00 S RER Sl Cr AR 3 -+ 8
8.10 100 106.50 13%4* Jan.Apl.July,Oct. 1073 1064
14.41 100 116.00 1%* Feb.May,Aug.Nov. 117 116
1905 i 1%* Dec.Mar.Jun.Sep. = ii..iiiieies
0. e 3 May Nov. 200- 5 i an
100 185.00  134*  Apl.July,Oct.Jan. 192 185

COMPANIES INCORPORATED.

The Rotbsckild Cobalt Company, Haileybury, capitalized
at $500,000. Provisional directors are: Maniel Rothschild,
Herman Joseph Max Rothschild, mine-owners, of New Lis-
keard, and John McKay of the Soo.

The Standard Silver and Cobalt Mining Company, New Lis-
keard, capital $40,000.

The Blanche River Mining Company, New Liskeard, capital
$40,000.

Gorman Land Company, Toronto, capital $50,000. Camna-
dian Oil Refinery Company, Toronto, capital $100,000. B. H.
Harcourt Company, Toronto, capital $100,000, publishers, book-
binders, etc. Sandersons, Limited, Toronto, capital $50,000,
to manufacture dry goods, neck-wear, etc. A. J. ‘Walker
Realty Company, Niagara Falls, capital $40,000. Miller Man-
utacturing Company, Parry Sound, capital $45,000. Robert-
Machinery Company, Welland, capital $40,00. Kingsthorpe
School, Hamilton, capital $40,000.  Port Colborne Milling
Company, capital $40,000. New Hamburg Rink Company,
capital §8,000. Robsom Leather Company, Oshawa, capital
$100,000. Canadian Oil and Waste Saving Machine Company,
Brockville, capital $50,000. Brakehurst Oil Company, Sarnia,
capital $100,000. Russell Bottling Works of Ottawa, capital
$20,000.

L) Tk 4
0

s THE MUTUAL RESHRVE LIFE.

A reader, who doubtless followed up the reports extend-
Ing over many months last year in Committee in Ottawh,
concerming the Mutual Keserve Life Assoclation, directs our

. attenfion to this fact—that in all the tostimony  adduced

there was not a single chargs of malversation against any
omcial of that mstitution. ‘Phe only thing that could be
said was that the Assoclation persisted too long in its en-
deavour to sell insurance cheap..” The salary of the Prewsiq
dent of the Mutual Reserve Life is $30,000 a year; the Vice-
president receives $20,000.

BAY OF QUINTE NOTES.

The “Belleville, Ontario” states, that the height of mean-
ness has been reached by a concern which returned to a Belle-
ville business man who paid them about $500, a “defaced”
five cent piece that had a hole in it through which a needle :

would  scarcely pass. I'he idle coin was enclosed
In  an envelope, which was in a larger  envelope, |

and was returned by express.—The schooner Annandale,
coal laden from Oswego to Kingston, Thursday, ran on Chafity b )
Shoal near Figeon Island. The Domnelly Wreckage Com-
Pany sent out a lighter and tug to relcase her. William Kerr
of Kingston is the owner ot the craft.—Capt. W. J, Malley :
of Deseronto, on Wednesday, received an appointment  as #
game warden tor the Bay district.—It is probable that no

Ticemses for gill net fishing in the bay from Deseronto to the
Murray Canal will be 1ssued this year.—At a fire in their lum-
ber yards at Gravenhurst, the Rathbun Company of Deseron=
to, lost six mullion feet of lumber; partially covered by in-
Surance.—In Belleville, on the 6th inst., there were but two
baskets of butter offered on the market and the price asked
was 38 cents a pound. '

The “Marmora Herald” came out lately in a mew dress, It "8
was the first issue in their new building' since the fire some
months ago. In the interim the “Herald” man has been ex-
periencing the “downs” of journalistic life, but now, with his
equipment of new type and presses, it is to be hoped hel will
haye the share of “ups” which he so richly deserves—A. C.
Tobey, jeweller, Picton, has sold out his business to W. Craw-
tord.—By order of the local Board of Health $2,0(0 worth of
cheese I a Northumberland County factory was on Monday
destroyed by fire, as persons connected with the concern had
suttered from smallpox. In addition to the quarantining of
the factory and of the homes of patients and suspected per-
soms, 1t was thought best to check danger of further spread
by this action,



¥ THE CANADIAN JOURNAL OF COMMERCE. - 821 H

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market _. .
; ki C:Piuld Capital Benerdve A of l_igsl value ;-lue D‘g::nd e oty cg xl;]t“:)snp;; P i
8. subscribed. aid-up. Fund. 0 paid-up per of one . gy |
5 iy Capital. share. share, © MoO& Oct. 12th.
$ $ $ 3 $ 3 p.c. Ask. Bid ‘
British North America .. .o os oo .o +o 4,866,666 4,806,666 2,044,000  42.00 243 315.90 g% ,‘,"E’n'ﬁ’ 8:2 s : "‘
Can. Bank of COMMEree oo oo oo oo oo 9,789,200 9,743,340 8,917,336  40.20 50 83.50 ” e A N G
DOMANION o oo oo 2o o s as oe ou 3,000,000 3,000,000 3,500,000 119.99 O L e e S R 58 i
Eastern Townships.. .o «a 2o oo oo oo 2,497,700 2,472,700 1,500,000  60.66 100  seeee 5 Jun'e Dec:
Hamilton .. .o oo oo oo o8 oo oo oo -0 2,287,400 2,235,540 2,235,540 100.00 100 eeeer !
Hochelaga .. .o «v o+ 4o oo oo oo +» 2,000,000\ 2,000,000 1,200,000 60.00 8%  June gee- I
Imperial .. .o oo oo oo 0o oo oo o5 oo 8,600,000 8,500,000 8,500,000 100.00 5 June Ne‘i- ‘
La Banque Nationale .. «« ¢ oo «» . 1,500,000 1,500,000 500,000  33.33 3 }hy J01¥",. }
Merchants of P.E.L e ve oo oo oo oo - 844,078 344,073 296,000  86.02 ; Jan- Due.c.
Merchants «. .. .. . v os +o .. .. 6,000,000 6,000,000 3,400,000 56.66 Y une . :
Metropolita 1,000,000 1,000,000 100.00 B Y e B R T
Molbons oo 5000000 3,000,000 10000 ° 100 7.5 5 Aprl Oct
Montreal.... .. 14,400,000 10,000,000  69.44 100 256.00 8§ June D?c
New Brunswick . 500,000 800,000 160.00 100 seeee- (] Jan. .{\u y
Nova Scotia .. .. . 2,217,200 8,548,320 160.03 100 26700 & Feb. ug
OnEREIG S e e e 1 1,500,000 650,000 43.33 100 3 June Dec. i
OtEAWA oo oo oe oo o oo oo 4o ss oo 2,500,000 2,500,000 2,500,000 100.00 100 4%  June Dec
People’s of HalifaX .. <+ ve oo oo oo o« 1,000,000 1,000,000 440,000 44.00 20 8 March Sept
People’s Bank of N.B. .o eo oo o0 e 180,000 180,000 175,000  97.22 150 4 Jan. July
“Provinecial ..., .. I A 846,637 823.800 .3 5 . bvee oA 100 cases n b7 AR PR S o SR
OEDOC o isis wioe oo osa wa Fmesie (aa fip s s 500,000 2,500,000 1,050,000 42.00 100 137.00 | June’ Dec,
ROYAL v ovs vve wer vee uee ves we. 3,000,000 3,000,000 8,000,000 100.00 160 217.50 & Feb. Aug.
SOVereign .. < <o oo oo es s se oo 1,624,300 1,692,626 473,156 20.88 100 eesees 1%" Feb. MayAug.Nov
Standard ... ee. eee eee e eee oo 1,000,600 /1,000,000 1,000,000 100.00 50  eeees 5 Aprill Oct.
S, Stephen’'s oy ed Salv i sines ped dae 200,000 200,000 45,00  22.50 100 seeese 2% April v Oct.
i e i e e ¥ 504,600 320,515 75,000  20.02 005 sovise 18 Feb. iy [ b e e 2 e
;trogfgcfﬂf R e i T..) 8,304,800" 8,343,685 3,643,685 108.97 100 23600 B5&1t  June Dec. 245 " 986
* Traders’ I CRe 3,000,000 8,000,000 1,100,000  36.66 F00 - s e e R i TR = i B
Union of HAHIAK o oo ne os se oo oo 1,886,180 1,836,150 970,000  72.58 B0/ aiahk 3%  Feb. Nagl e R
URION BANK .. e o6 oo os oo oo oo oo 2,000,000 2,500,000 1,100,000  44.C0 100 146.00 8%  Feb. Aug. 147 146
Western .o e teeias tus e 550,000 550,000 250,000  45.45 100 .ee.e. 3% June 900 15 B e D e

liable to make. All right thinking men will agree with us

—=(though the dog-fish reduction works at Canso, N.S.,
in this respect.

continue to run might and day, they cannot keep cleaned up
the swarms of dogfish landed each day by exultant fishermen.
Boatloads continue to arrive from outlymng sections of the
coast, and all the fishermen are pleased to se2 so mamy of
their enemies thus destroyed.

TO SUMMARIZE. s
FACTS.

which the investigations have shown to be true in relation to
the affairs of the New . A

Ist.—The office-bearers, from the President, John A. M’Call,
'(‘Io'wn to the storeman, have been proven to be personally
homest; not even a breath of suspicion has been made against
their personal honesty.

2nd.—The ‘“syndicates,” abevt wh'ch ¢o wu'h s msational
talk has been made, showed, when they were finally wound up,
a net profit in cash to the company of 2,399.G95.22.

3rd.—lhe company stands to-day, after the most search-
ing mvestigations of its books by one of the keemest lawyers
in the world, as having never misappropriated the fund; of
its policyholders, or foolishly squandered their money. They
gave money for political purposes, but in doing this they cor;-
sidercd it to be for the best . interests of the company.
Nearly all larger corporations in Canada and the United
States do this. If this is wrong it is an error of judgment.
The one thing which this most searching investigation has
brought out, is- that the affairs of the New York TLife Insur- S
ance Co. are managed homestly and with energy in every %
country to whirh its far-reaching business extends.

THE NEW YORK LIFE SYNDICATE PURCHASES.

In the course of the recent legislative investigation into
the affairs of the New York Life Insurance Company, a great
deal of unnecessary discussion has been indulged in regarding
“Syndicates” in which th® directors of the company are
said to have participated.

1t is well that all these facts should be laid before the pub-
Jic so that those interested can form a just opinion, and judge
for themselves how the officers of the company have acted for
the best interests of the company and its polieyholders
throughout the world. ¢

In nearly all of the syndicate purchases there was & profit
to the company, and the total amount of net profit In a},ll
these investments when they were closed out and finally dis-
Posed of was $2,399,695.22. A detailed statement of the
syndicate transactions and their final results for the last
ten years, would amply prove that those policyhold rs Wh‘O
consult it will feel satisfied the directors acted for their best
mterests. In the handling of such large amounts of money;
the final result is the best test.

When we realize the enormity of these figures, which are
away beyond our daily experiences of business, we begin to
understand that the men who handle such large amounts
of money are entitled to large salaries, though if we measure

FINANCIAL SUMMARY. '
Montreal Thursday, October, 12th, 1905.

The activity recently developed in the stock market quickly
subs’ded. The purpose for which the bull movement was

the salaries by the volume of business of any ome of these
large companies, they are seen to be comparatively small.
‘When we observe how few mistakes have been made in
handlng such large amounts of money we must appreciate
the genius and fitness of the directors of the New York Life

for the work they have undertaken.

We wish to mention in connection with this company that
no charge has been made against the personal honour of any
of the office-bearers or directors; no personal embezzlements
or pifering have taken place, and whatever charges have
been made have been simply errors of judgment which all are

pushed was only partly served when its strength gave out.
The banks here raised the call rate to 5 per cent. last week
without there being any of the conditions which are regarded
as the natural causes of an advance. Money is not scarce;
the supply is ample for all demands; there was no boom de-
veloping that meeded a check, so the rate might well have
be'm left as it had been for some time past.

The city council seems in a dilemma, over the extra money,
some $84,000, required for the expropriations of property on
Ambherst Street in excess of what was anticipated. The ex-
propriation business in this city has been a record of exploit-
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange. '
v Market
(nterest Quotations, REMAREKS.
BONDS. per Amount Interest due. Interest payable at: Date of Oct. 12
annum. outst’ding. Redemption. Ask- Bid
Commercial Cable Coupon.. 4 1 Jan. 1 Apl. New York or London .. .. .. .. i
Commercial Cable Reri_;;red 4 $18,000,000 1 July 1 Oct. New York or London.. .. .. .. 1 Jan, 28
Can. Col. Cotton .. .. «e 3 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada Paper .. .. «¢ «0 o» 3 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917 i
Bell Telephone .. .. .0 vo .. B 1200000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925 l
1
Dominion Coal.. «. +v oo .o 6 2,433,000 1 Mch. 1 Sep. Bank of Montreal, Mcntreal .. 1 Mar., 1913 103§ Redeemable at 110.
Dominion ‘Iron & Steel b $ 7,516,006 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 86 854  Redeemable at 110
Dom. Textile Co., series A.. .. 758,500 P O o SR R e 92 9}# Redeemable at _110. 1
Doin, Tewtile’Co:.. series Bivr .\ 6 1,162,000 e R SR lasoad e e 3’,0 *+ 105 after 5 years o
Dom. Textile Co., series C.. 6 1,000,000 I e e ST RS - e I AaE e s 90  Bedeemabie at 105. i
Dom. Textile Co., series D.. 6 450,000 sieiCaiohia s wentdulian a4 | &) O8A G0 o LG Sele b virle s 3 redeemable at 105. 5
Halifax Tramway .. .. ... b $ 60u,000 1 Jan Bank of N. 'Scotia, Halifax or i
Montreal .. .o ¢+ oo oo oo oo 1Jan, 1916 Redeemable £t 105 i
. ¥
Intercolonial Coal.. .. .. .. ] 844,000 1 Apl. 1 OCt. .. oo 5o se es as oo e es =e ] Apl, 1018 ) i
Laurentide Pulp .. .. «. .. 5 1;215(2;");)2“i'.]“"“]..:]"1" M t s.d. Bo i gan e e se - e e ST 108 ]
Montreal Gas Co. .. .. ..« 4 Y an. uly Montre sus makol ass Wime ke | Sy fte L 301 /
Montreal Street Ry... .. .. 5 292,000 1 Mch. 1 Sep. Bank of Montreal, Londom. .. 7 ﬁla'r_' 1008 105 104 |
Montreal Street Ry .. .. .« 1% 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. o ., 1922
Montreal Street'R§ el AW LAY 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal o5 M:)gv 1029 105 1024
Nova Scotia Steel & Coal .. (] 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of |
N.S., Montreal or Toronto .. 1 -yyly, 1931 111
Ogilvie Flour Mill Co... 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 115 Reascmabis at 116, }
, 1912,
Richelieu & Ont. Nav. Co.. B 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1916 R:éte‘;‘;n"a"g;g at ﬁ& f
Royul Electric Co. .. .. .. 4% £ 130,970 1 Apl. 1 Oct. Bk. of llontreal, Montreal or U
London ... cae Oct.; 1914 Redeemable at 110, {
8t.. Johin SRV el 5 $ 675000 1 May 1 Nov. Bk of Monteal St. John, ‘N.B. 1 May, 1925 5 p.c. redeemable
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914 vearly after 1906. {
Toronto St. Railway.. .. .. % 2,509,953 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. .. 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912 )
Winnipeg Elec. Street Ry 5 8,000,000 1 Jan. 1July .. i oo o oo s oo oo oo oo 1 Jan., 1927 110 108 b

ing schemes for the enrichment of private citizens at the pub-
lic expens>. We are in tco clese contact with the Quebec
Legisiature in this city and that body presumes too much on
our lack of public spirit, which, if healthy and strong, would
keep the Legislature from meddling so much with our civie
affairs. 4

The currency System ot the Stat®s has been roughly
hand®ed this week, and charged with causing serious trouble
m the money market. Why cannot the American system be
re-modelled on that of Canada, which is well nigh perfeet..
The Dom. Iron and Steel Co.’s statement shows an improve-
ment this year in earmings, but they fall short of what a
regular dividend requires. Sir William Mulock’s resigna-
tion relieves the Bell ‘Delephone Co. trom & risk as he was
benf on establishing a Government system..

Sales have been made to-day .as follows:—C.P.R. 1701/;
Power !)4?%; Dom. Iron 23; Lake of Woods 941, to 951,;
Detroit 94; Loronto Ry. 10614. Banks: Montreal 258; Com-
mercs 1671,; Merchants 1643, : Imperial 236. Consols 88
9-16. Pars, exc. in London 25f. 164c., Berlin, 20m. 451, pf.
The Sovereign Bank has declared a dividend at the rate of
11, for quarter. New York call money ranges from 4 to 5.
Sterling exe., 60°s 4.82.20, demand, 4.85.60. Money rates
have been advanced, call loans to 5 per cemt.., but there is
no shortage in supply, mor likely to be for some time to
come.

"'fE:l Padre Needles

10 CENTS

VARSITY,

6 CENTS.

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL, Que.

ally quite successful and profitable the farmers, favored by

BRAZILLAN EXCHANGE. y

For week ending October 11, 1905.—Oct. 16

1-16; 7, 16 3-32; 9, 16 3-32; 10, 16 1-16;

5, 161d;
11, 1-16d.

6,

MONTREAL WHOLESALE MARKETS.
‘Lhursday evemmg, October 12, 1905.

There has been a steady call for staple and leading fancy i
goods with an evident quickening of the fall demand i
some few lines as the season advances. Since the closing Of
the Autumn Wairs throughout the country which- were gener: !

fine weather, have been busy gathering in the late cropS;Ai )
such as fruit and roots. As ‘is natural, there is a large e¥*
pansion in the business of the shipping and railway companiesy
and “both interests will be taxed to the utmost until thé
close of navigation. The crop movement has caused some
diversion of money from the usual chanmels. Speaking Of';
this a large importer said:—*0Of course the foundation
trade is good, but money is scarce. The banks are not giving
thelr customers so much momey, possibly because they want
it for the grain and other export trades. If there have been“
rather more settlements and compromises of late than usual;
especially in city circles, I attribute it to the temporary scat”
city of money—the tightening of the purse strings by the
banks. This affects the city more than the country, as city
loans are langer and more readily controlable.” !)

BHANNS.—There is a good demand and the supply seem$
hght.  We quote $1.50 to $1.55 for choice primes. :
BUTTER.—The English market would take more Canadia® ‘

butter if the quality was more regular and dealers would in® )
sist on producers supplying them with th® choice grades
which they know well enough how to make as past experiz
enee proves. ‘Lhe result of meglect is that European coul™ ¥
tries and more distant colonial sources of supply are mcreﬂs»
ing ‘their trad> with Britain while this country lags behlnd'\
Wwhile shipments tor the season are ahead 92,556 pkgs.. a8y
compared with last year the decline in exports for the ‘pﬂ'st"‘ 4
week was 5,380 pkgs. ‘I'hé local market iz steady and sup” |
plies are not excissive. At Sherbrooke this week on tha.j;
Kxchange, salted butter sold at 2134c and saltless at 2294C
At the wharf in this city 22¢ to 221,c was paid.

b

Fancy is.
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S PRI

We are Manufacturers of every description of
and guaranteed workmanship.

NG S,

MACHINERY SPRINGS, high-class quality

Spiral, Volute, Flat or Scroll Springs.

From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze D

SPECIALITIES RAILWAYSPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMW AYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &ec., &c.
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
5 PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

OLDBURY, -

LION SPRING CO.

- BIRMINGHAM. ENGLAND.

quoted at 22%c to 23c, choice at 22%; to 2234c and good to
fine at 22c to 221c.

ASHES.—Receipts are small and prices are firm at $7.75 to
$7.85 for pearls; first pots $5.40 to $5.50; seconds $4.65 to
$4.70.

CHMENE, —There is a quiet movement, but the market is
firm at 1184 to 117% for Western, and 113 to 111, for Que-
bee goods. Mail advices from Tondon state that the com-
sumptive demand remains generally good and buyers ar¢ on
the lookout to pick up anything at 54s per ewt., and as sup-
pPlies of this description have mow shrunk away to mothing,
they cannot get what they wamt under 55s. The better
grades find a steady sale at 56c to ‘57s, the latter quotations
being for colored. At these prices buyers can, generally
speaking, obtain the choicest qualities.  The receipts of
cheese at Montreal for the week amounted to 87,294 boxes,
against 84,380 for the previous week and 80.344 for the cor-
responding week of last year. Total receipts from May 1
to date, 1,817,751 boxes, against 1,869,461 boxes for the cor-
Tesponding period of last year. $

DRY GOODS.—The bright open weather seems to have
cafised a little delay in the buying from country sources as
field work has still to be done, and many are too busy to
think of fall shopping. In the city, retail business has been
fairly brisk, although more was probably accomplished when
the schools were opening. The weather mow promises to be
colder and this will induce activity. The cotton speculation
in New Orleans and New York has caused some interest.
The drop has been followed by a steadier market. There is
al big short mterest in the market, and if predictions of frost
in the cotton districts are realized it will be followed by
Tmaller deliveries and higher prices.

As might have been anticipated, the attitude of the Chin-
ese population towards U.S. goods is having a depressing

efiect upon the cotton market, “espcially in bleached goods.
e only medent of note recently in finished goods is the
purchase in Providence (R.1.) of 100,000 pieces of print, 28
inch regulars, at 35, cents, an advane® of one cent per yard.
Gireys for the purpose now sell at 251/, cemts a pound, a figure
somewhat hgher than can be had for the finished article.

KGIGS . —Comparatively light receipts and a good demand
have again helped prices up. Dealers say the production
must he large owing to the fine open weather, but the con-
sumption is apparemtly on the increase and’ good stock is
quickly taken. Prices range from 18¢ to 19¢ for No. 2, and
from 22 to 24e for choice and selects.

FISTI.—Irade improving. Few changes in prices. Oysters
are selling liberally, as quoted herewith. Haddock is a frae-

tion lower, skinless cod advanced 25¢. Quotations: Haddoek
4¢, choice steak cod Te, frozen dovee Sec, pike Te lake trout Se,
white fish 9¢ 'lb;. halibut ex. 10c.; lobsters, U. 8.
23 to 25¢ Ib.; Gaspe salmon 15¢c; B. C. salmon Il4c;
fresh mackerel 12¢ Ib.; brook trout 18c.—Salt: TLoch
fiyne herrings, $1 per keg; No. 1 =salt mackerel. in
20-1b. kits, $2; salt® herrings, brl, $5.50; halves, $2.75
Yo $3.25; pails of 20 Ib. 80c; pickled sea trout $i0 per
hhl. €5.50 por half bbl.: No. 1 pickled lake trout. per keg of
100 Ths. $4.75.—Smoked: Haddies, choice ex stock T1se 1b.;
smoked herrings. bundles of five hoxes at 10¢ box: St. John
bloaters, 100 box $1 to $1.50:Yarmouth dn. 60 in hox.at $1.10
per box; kippered herring, per box $l.—Prepared: Boneless
cod. in bricks. 6e per Ib.: boneless fish. in hricks. 5%e: hone-
s fish, loose in 25-1h boxes, 41e: drv codfish. n 100-1bi
pundiés, $5.50, skinless cod in 100 Ib. cases, $6.00.  Bulk
oysters: Standards $1.40 gal., sclects $1.60.

GRAIN AND HLOUR.—An English importer travelling in

the States gives it as hid opinion that Britain is independent
of the United States so far as wheat is concerned. He is
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amazed at the quantity and quality of Canadian wheat, but
while he has purchascd much of it he remarked that there
were good crops to draw from in other countries. What
the Russian wheat lacks 18 made up by that from inda.

tralia and the Argemtme. In Chicago Dec. wheat was high-
er selling at 86c to 86%4c, and May sold at 87c oy 8734ci.
Oats were the feature in the local market. A late sale was
reported at 35,c afioat for No. 2 white, the quantity being
10,00[’)‘ bushels, ecar lots 36c; No. 3 ex store 35¢. Buckwheat
in car lots ex store sold at 551, to 56c. Manmitoba barley
46Y,c for No. 3 and 44Yc for No. 4 on track. Old whealt’
spring patents have had the best call, but new wheat flour is
now oitering at a concession compared with old. We quote:

Mamtoba spring wheat patents $5 to $5.10; strong bakers,
$4.70 to $4.80; old winter wheat patents, $4.65 to $4.75;
straight rollers, $4.30 to $4.40; and in bags, $2 to $2.10.

New winter wheat patents, $4.50; straight rollers, $4.15; do.
in bags, $1.90 to $1.95; extras, $1.75.

GRIMEN HLDKS.—Market for beef hides steady at the Ve,
no aavance of a week ago. Lambskins ar® now 90c. New
York reports market for dry hides very firm with upward
tendency .

GROUEKLIES.—The feature of the market is the coming
torward of mew goods, foreign and domestic, such as raisins,
figs, canned goods, etc. Tomatoes are steady at 921
to 95¢. the outside figure being for No. 1 group: gallon goods
$3.00« to $3.021,. Corn 2 lbs. 8214c to 85c.  Sugars steady
and m improved demand at $4.55 for gramulated in bags, and
$4.60 in brls. In teas there is continued scarcity of low
grade Japans. 'Goods which were selling as low as 12¢ and
13c mow range at 14¢ and 15¢. Fewer are coming forward
than a year ago. Now raisins are arriving cnis week and
Valencias are worth 5e to 63c, as to grade. New figs 9¢ to
l4c. Nuts will be received later on. The leading houses
report a tair demand tor all goods. Remittances fair, but
could well show an improvement, but this will come when crop
marketing is more advanced.

teas,

HOPS.—Steady market is reported, and enquiry keeps up.
Canadian choice 17¢ to 18e and ordinary l5c to 16ec.

IRON AND HARDWARE.—The prices of leading staples
are firm. ‘L'he local distributing houses are doing well in
shelf goods and household and builders’ hardware. Ther> is
naturally a iessemed demand for agricultural machinéry, guns,
ammunition, ete., as the orders were chiefly placed before
this for torward delivery, ‘The liverpool metal market is
firm. The only change is in ingot tin, whick has advanced
£1 5s. and 13 mow quoted at £148 per ton for Lamb and Flag.
In New York pig irom is firm, northern $16 to $18; southern

$15.25 to- $17.75. Copper quiet, 1634 to 1634c. Lead firm,
4.85¢. to 4.90c. Tin weak; Straits, $31.75 to $32; plates
wealkl. Npelter quiet; domestic 6.00c to 6.10c. |

FPROVINIONS.—T'here was a good demand for hams and
bacon at easier prices. Fresh killed dressed hogs were !
wanted and prices were stead at $9.50 per 100 Ibs. Quotations
are:—Heavy Canada short cut mess pork in tierces
$31 To $32; heavy Canada short cut mess $21 to $22; Canada '
short cut back port $21 to 22; heavy Canada long cut mess pork
21 to $22 heavy Canada short cut eclear pork $20 to $21;
heavy flank pork none; light Canada short cut clear pork |
$21.50 to $22.50.—Compound lard: Tierces 375 lbs., 614 to
61pc; boxes, 50 Ibs., parchment lined 61%c to 614c; tubs 50
Ibs., 6%c to 634c; pails, wood, 20 lbs., 634c to Te; pails, tin,
20 1lbs. 6%4c to 6%e; tins 3 to 10 lbs., 7c to 7Tijc—Kettle :
lard—~ierces, 375 Ibs., 11%c to 12¢; tubs, 50 Ibs., 12¢ to 12Yc; |
pails, 20 lbs., 121 to 12Yc; cases, 1214c to 123,c.—Pure lard |
—Tierces, 375 lbs., 103,c to lle; tubs, 50 Ibs., 103, to 1le: !
boxes, 50 Ibs. parchment lined lle to 11%ec; wood pails, 20
Ibs.. 11Ye to 1l¥%e; cases 11%e to 1134c.—Smoked meats— |
Hams 28 Ibs., 13c; do., 12 to 18 Ibs.,.13¢c; 8 to 12 Ibs., 13e;
boncless hams, rolled, 15¢; KEnglish boneless breakfast bacon,
15¢; Wiltshire bacon, 50 lbs., sides, l4c.

‘

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only,

). HAMPTON & SONS,

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMI!MCHAM, England.

Silvered and Cut Plate Glass and ‘Hand-Painted
Photo Frames.

Every variety of Hand Painted Plaques and Opals.
Mounted and Unmounted. :

TELEPHONE No. 04604.

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS.
HAND PUMPS.
FOOT PUMPS.,

57'59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tariff.
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WHOLESALE PRICES CURRENT.
1 AURSDAY, OCTOBER 12, 1905.

1 Name of Article. Wholesale.
DRUGS AND CHEMICALS— sc $e
fi ianensase 4 01801 0/85
| Acid Carbolic Cryst. medi. .. S 016 018
t]lou, APE  casessvene ® 0 1?)2 éég
Um ..oeee e ik 0
| Borax, ;ttﬂ evss.s 08D 048
!  Brom, Potass .... 5, 171
G:::n;l;hor, Ref. Rings . S e (1)88 110
Camphor, Ref. oz. ck e 087 045
Citric Acid ...cecseree Y 0925 045
Citrate Magnesia 1 450 500
Cocaine Hyd. 0Z. ... MR )
Copperas, per 100 Ibs. e 02 0%
Oream Tartar ....... R T B
Epsom Salts vens e 10 160 0%8
Glycerine .... .. . 015 040
Gum Arabic per 1b. . 050 100
Gum Trag ...... e 026 040
Insect Powder Ib. 022 030
Insect Powder per keg, 1b. -..co: 350 450
Menthol, 1b. 160 1656
Morphia ..... 540400 5100
0il Peppermin . 100 110
0il Lemon .... . 400 450
g;:ium 083 g%g
0SpOrus ... i .07
r Oxalic Acid .. 010 012
Potash Bichroma! . 4925 47
| Potash Todide - 826 833
nine “..ccccees 7
‘ gé‘rlychnine . 028 030
8 ric Acid .....
ﬁ Licorice.—
| stick, 4, 6, 8 12 & 16 to 1b, B ID. 200
DOXES susesesensssves 2 00
Acme Licorice Pellets, 150

Licorice Lozenges, 1 &

HEAVY CHEMICALS—

{ % » 150260
h Bleaching Powder .esssceeesess 6 054 0 07
R Blue Vitriol .... 200 250
Brimstone ... 295 250
"!1 Caustic Soda 150 250
i Rk L bole s danadema s ares ek LIt 175 225
- Boda Bicarb varsa L0 800190
4 Bal. Soda ...coeeseees creneeees Q0 000
| @al. Soda Concentrated....cecees
1 DYESTUFFS—
1 ey 0 27 058E
3 Archil. QOB «evsssvessersseresensetts AL
Outch veeeoenes
orir i a1 280
s bt Wity . 180 1%
o N o g v 070 100
TR it SN 0 006 0407
Gambier ...... U009 012
e T 4250 47 50
g TR 7 025 030
Tin Crystals ..o.esoesescceccrse
FISH--
CEE LA 1 00
Bloaters, per DOX. soceccevssere
r i ceeeress 000 5 50
Labrador Herrings ....e.esee : 00 5 50
mbrador Herrigzlh ll\:ll brls. eesvee 27 82
ckerel, No. TI8. sesosessescsse
Mackerel, No. 2,’ one-half barrel e o 4t 1o
Green Cod, No. 1 cececesecnerectss” gt
@reen Cod, large eseeesesescrsereess 0i00:,0:08
Ezisez d'r'y"liééﬁé";}éé"«{&éi."iiiif... 000 000
ltlmon, ll:;}:.bLla: No. 1 cassnasenene 1? gg
Balmon, Fl8. sesecosevsssesnancee ‘
Balmon, Briitsh Columbia, brls. ...-- 12 00
Balmon, British Columbis, half A
e R ) 6 c0
' areessenes 575
Bkinless Cod, CaB€ .ecvssevere e
Loch Fyne Herrings, Keg «eeseesese-
[ FLOUR—
Ogilvie’s Royal Houschold «...coes-. Sofe:
Ogilvie’s Glenora Patents ... b
itoba Patents .. 5 00
y 8trong Bakers .eececees 470
A Winter Wheat Patents 49 500
Btraight Roller «eoeees 270
Btraight bags .eecessse 290 235
. Bu B cbesesnainyasnae 370 880
Rolled Qats .essesassccsece 290 510
Cornmeal, bag sesseeccsscsce 140 165
Bran, in bags ...eeecsscencececcs 00 00 17 00
Bhorts, in Dags .eececesceces 20 00 zl%
MOULIiE .cceaccosensaseccssensssssesar 23 () 24
FARM PRODUCTS—

Butter— :
Choicest CreRmery ....coesesessesces (93 () 231
Under Grades, Creamery . 000 00U
Townships Dairy secececss 019 g(z)g
Western Dairy ..ceceecee 0 00 0 00
Good to Choice ..eveee « 1.000 %
Fresh ROIIS cocceecsssssssansassasssss (00 0
l‘i(!):hest Western, white .eeccsvseeeee 0114 0 119
Finest Western, colored eees " Q110 ﬂ,g
Finest EaStern .escesscscsecssescesces 000 0 113

021 0214

000 8 (1)3

0 00
Elmed ......000 0, B0
Cold Storage 0 0 0
Wo. 2 ..coveecceccnnsnnne 017 0174

2 Tuckett’s 2

Club
Special
Cigars

JUST A LITTLE LARGER, /===

A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

Exceed ‘‘A Million7a Month.”

_J

Hstablished 1875.

E. SADLER
& SONS

LLENS CAP - = = = =
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &ec.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tariff.

Special Announcement.

An invitation is extended to any wh‘ite mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agency Book, to accept
the hospitality of our Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3.00 per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meals for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

WHOLESALE PRICES CURRENT.
THURSDAY, OCTOBER 12, 1905.

Name of Article. Wholesale..
FARM PRODUCTS.—CON.—
$e $c
Sundries—
Potatoes, gft bag of 90 lbs. 0556 065
Honey, White Clover, comb 012 013
Honey, extracted ........... 006 007
Beans—
Prime\sJ)is son s 000 000
Best hand-picked . 150 166
GROCERIES—
Sugars—
Standard Granulated, barrels 4 60
Bags, 400, Ibs. o0 i s ioves 4 55
Ex. Ground, in barrels 5 00
Ex Ground, in boxes .. 5 20
Powdered, in barrels . 4 80
Powdered, in boxes ... 500
Paris Lumps, in barrels .. 515
Paris Lumps, in half barrels 515
Branded Yellows ........ 405 455
Molasses (Barbadees) new 000 035
Molasses (Barbadoes) old
Molasges, in barrels .... 0 037
Molasses in half barrels 000 0 38%
Evapoiated Apples ................. 0 06% 0 07
Raising—
1T TS S Tl = S Sl o 0 074 0 10
Loose Muse., 0 054 0 07}
Layers, Loudon 175 200
Con. Cluster ... 250 300
Extra Dessert .... 2 50
Royal Buckingham . 225
Valetiota: 12, S0 s vs 004 007
Valencia, Selected . 3
Valencia, Layers ........ 007
Currants, Provincials ssensenes, 0043 0044
Filiatran’ S5t ledves
Patragt (3. Lot Ch Al T A
Vostizzag ..... S 0 063
Prunes, California ésensenaiecs .0 00 000
Prunes, French |, cosnrensss 004 007}
Figs, in bags .... ssvess Q00 000
Figs, new layers ..................... 009 012
Rice— 3
e A S e s s s i e o et S BB A0 O
Standard B ......... 29 805
Patna, per 100 lbs. . sewe | 187805450
g:;x:ix.:per 100 Ibs. % 350 375
apan, per 100 lbs.
Carolina, ?Iava pe 576
Pot Barley, bag 98 Ibs. 200228
Pearl Barley, per lb. ... 0 033
Tapioca, Pearl per lb. .. 003 0 034
Tapioca, Flake, per lb. . eeer 003 0034
Corn,c 21b, “tinm Siiseivase 0 82§ 0 85
Peag; S5 TH, TU (g e st 0 8
Salmon, 4 dozen case ... 100 182
Tomatoes, per dozen .... 0 92§ 0 95
String. Bealsl © iedds, oot vesinsaes b 08
HARDWARE—
ABtimORY veeoved sasvrnn ad 000 016
Tin: Block, L. & F. per 1b. . 0 37

Tin, Block, Straits, per lb. .
Tin, Stﬁg, i, L R R T DGR 038
Copper: Ingot, per 1b,

Cut Nail Schedule —

gase price, per keg,

xtras—Over and above 30d, ...101. e
40d, 60d, 60d and 70d Nails ......
Ooil Chain—No. 8 .iicesveceensennns 000 0
No. & 000 0 6:.?’
No. 4 000 007
No. 38 oee 0 00 0({)&
e S Y gso
86 -Ineh - iR s 3 66
7=16 inch .ee.eevee.. 000 345
Coil Chain—No. 2% vevevieevercnnons, 000 825
9- eesesatataninnnes 000 320
LR
Galvanized Staples—
100 1b. box, 1% t0 1% .v..euuse....s
Bright, 194 o - s vckis or o o gg‘l
Galvanized Iron—
ueen’s Head, or equal, ga 28 ..
met , do., 28 gauge. ’....A‘.l.‘.e....... §32 :a
Iron Horse Shoes— ;
No. 2 and sasenesioen TR BERUER
No. 1 and smaller ...... gg
Bar Iron, per 100 lbs. . oner 180
Car Aot .. cimmninessanas i b 17
Am. Sheet Steel, 6 ft. x 2% ft., 18... . 2 5
Am. Sheet Steel, 6 ft. x 214 ft., 20... 2 5%
Am. Sheet Steel, 6 ft. x 21% ft., 22... 2 6

Am. Sheet Steel & tt, x 234 ft.. 24...
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WHOLESALE PRICES CURRENT. Established Half a Century. WHOLESALE PR-IC}’E.S CURRENT.
LOUKSDA Y, VULUBER 12, 1905. THURSDAY, OCIUBER 12, 1905.
sy \
Name of Article. Wholesale.. J 1 Uy Name of Article. Wholesale..
A 0 T e S s e i £
[nventors, Patentees and Sole Makers
LEATHEB— & ot e
HARDWARE.—CON.— of the e 000 000
am. Sheet Steel, 6 ft. x 2% ft., 26 o 23330 03 ' QL 3 v ggi 3', Ef- }'-:géfe hSOI Seeses 9808 &
HE steel, 6 ft. x 2% ft., 28 2 S ] S l t S M h 0. . A. Spanis e 2
gn?i thf,ft:;eeilr’og %xin:g .o 2 10 1 1[] EX ]. BI] d}ﬂg E 310 IHB Slaughter, NO. 1 sreseceess 028 0 gg |
Boiler plates, iron, 8-16 inch ..... 2 10 light medium and heavy gzg 8 o
Hoop Iron, base for 2 in. and larger. 2 40 & No. 2 ceueenss 55 o 34
Band Canadian, 1 to 6 in., 30c; over —And— amesaU ....... e S taieine
base of ordinary iren, smaller size. ) Uppes lil;[;]il‘. vy =+ 0 569 88
Extr“' « ! ) Ssssesensnnnsee LR . 36 0 38
Grained Upper ...... sessesansssnsnns )
; 036 038
Canada Plates— Scotch Grain ......ceeccees seeseeenee 865 0°%0
Kip Skins, French ...ccccesceccvecs. 6 [

SRRt bk g S eamime e duieivsis 3 50 ENQIED  suepononssbesssasssnsanecoses 0 50 060
&éﬁmf;;mgz sheets . .. o 2 40 COanada Kip .eeeeee AR S gio g%
Ordinary’ 60 sheets . | %3:() gemioci Sgllflt ...................... e ais 60
SN o Pive, % 3 00 i B s
e gt e 3% in 353 Splits, light and medium ...cececcns : {g gzg

14 inch ..... 3 IR Splits, heavy ..eeceeceese dacossnsses o5 6%

inch 400 Splits, small ...eeeees SEoNd A e

i inch 5.£0 Toaiht Board, Canada .....e... g?g g%g

1% inch 6 92 Enameled COW, Der ft. seceesceesses  fqg o og

U LORERTI ol it A R g

er . s<iigesty METS
; 2 inch .....ee 875 R TR R P S0 R0
b, Black Diamond 0 07 i bl 014 017
r lb., Blal ¥ / DR Sl pawisios dniemen

ﬁiii’ é";“énﬁf 100/ D8, issnessset s 2 50 SR ety o §ie 8 32 l
Dteel: Tire, 100 lbs.oo..l.k.’ ............ gég %umetté:, {l;e"}é 3 G 30 035 l &

i hoe, 1 Byl o 1 &0 008 ussetts, NO. 2 secsncesescenss

Stech, Bleigk ?:a(iek ......... 2 60 L Russetts, Saddlers’, dozen ......... 800 908 1
1, Toe
gtiil’ Machinery .- 2 76 s Imt. French Calf. .ccceesescascesces 2§§ gzg
ool Farrow, TOOUh  <asuss»aiassasss 2 50 ﬂ“llllf English Oak, 1b. ... S
= ongola, extra .. . ¢
Tin Plates— % e Bgzgg}:, I:l?éinl“;...... ¥ sy o :fg gﬁ
IO Coke, 14 X 20 corerescess Rt oore e PIE : MEAT CUTTER: ol Pahbles 915017
IC Charcoal, 14 & 20 woooone o 08 Colored Calf .. 017 0:0
Ch R e e ) .
l'l‘xerne Plate IC, 120 X3, eossearass -y By Her Majesty's Royal Letters Patent. OILS— A
i 2 0N sessesss Al AR
Eion & Grown, tinned dhets ... Made for both Hand and Steam . g g ,.....coviveseseisine v 048 045
£2 nnc;:: gauge case lots ..... 79 Power—These Machines are universally 5. B. Pale 45,000
A A b AL AR . SEraw S€8l ceeesesescscscsssscscoscse
Lead‘? Pig, per 100 lbs. 360 acknowledged the Most Perfect Silent ¢od Liver 0il, Nfid., Norway Process 125 150
S‘he.e': 1001b|.le.15percent g%t iausa:ge Machine in existence gou Lw(e)rl vil, Norwegian (1, Z‘g %88
s g % ¢ astor Oil .ccceee Saalva s -
Lead Pipe, per 100 1bs. cococec 7 00 : A : ; Castor Oil, barreis 007 009
2 & 5 p.c. The “Simplex” Silent Machine & Pie Meat Lard oil, extra ... :":io :g/:
Zinc— Cutter. Iard . OiF “ e
i eves 047 049
Bpelter, per 100 lbs. . . 725 -~  WITH ENGINE COMBINED. vy e st Y rgias v giin
et ZNC .oececececens 4. 7508 00 F sk OHVE, LDUIE o205 i Renedles w110 180
Black Sheet Iron, per 100 lbs.— Manufacturers of Every Description of '(r)grv;én?;:a' e W e S 5 ;g
Py -ir i i e AT AT, e ds
g to 22 g:gg: 3 g’g Petroleum: »
i S o Pork Butchers’ Machinery, T AL \
b E90g° 22 On the Latest and Most Improved TR P R SRR SRR 0214026 |
Wire— Principles. GLASS— ; i
vanized, NO. 6 «ececeaseanes i — : ’ A
i i 2 % Registered Telegraphic Address: —  [First dblgle‘i\kws(ge?ﬁei" 2000
g: gg g:: g 355 “SIMPLEX, BIRMINGHAM.” First Brgak,kwtl.l O(I,e?t o g ;g A
£ Second Break, ee d
- o - Yoo INlustrated Price List & Full Particu- Third Break :l?g
do do No. 260 lars om application. A t\
3 PAINTS, &e. {
- A~ 42  SMITHFIELD WORKS, BRADFORD ST., B
Bu‘t);ed Wire i - g 62}?05% Lead, pure, 50 to 100 lbs. kegs ..... 5f0 600
8piing Wire, per 100, 1.8 uieiieees  podktod BIRMINGHAM, - ENG, BB L e i taionaidetoganiockt 000 0 00%SE
2 Do. No. 3 . 060 @00
tron and Steel Wire, plain, 6 to 9 215 base, ; Wgo. lfo-d‘d- 288 ggg
te lea ry 5 bs. |
ROPE— » 3
Red Lead ..... 450 550
®isal, base Teessaberasgessnies Venetian Red, English 17 200 "1
' 716 mdup . . . s Yellow Ochre, French . 150 226 4
% . > 01 : Whithas, Giders” «.o. 06 9%
: ng e e T
e g }%* I';Vhiltin :ch'{ Iders’ 0 g 1 cl)g
ng! ement, cask
WAoE 5. e o Belgian Cement .. 165 190
0 15% cat Glass German Cement 000 000
Wi m f t United States Cement 1% 2 2 {8
Fire Bricks, per 1, O
anu ae aﬂeﬂ Fire Clay, 200 1b. pkgs. g(l)g };%g 4
Rosin  .cceeeee sessesisan
2 10 sesen .. |
100 Gk
065 Domestic Broken Sheet 008 020
0 40 French Casks 008 009
0 30 French, barrels . 014
015 American White, 016 020
010 Coopers’ Glue .... 02 026 -
0 05 Brunswick Green .. 004 010
Base French Imperial Green ..... 012 016
No. 1 Furniture Varnish, per 39,2 lllgg
i B a Fgrginture Varnish, per gallon. ® oo oivEieE
rown BPAN cseevccvsboncsssssnsones
0 50 Black Japan ...ceeiees . O;g
Orange Shellae, No. 1 . . 200 2
250 2.76
Orange Shellac, pure ... " *
White Shellac soesesssers 37 S
“"“"“l,%f“" P 000 012 : : 5335’ 1;:11:61:00‘1: it e i‘g‘ ¥
RIBEEE Gy S ty, ! R MO
R 3 §ii 10 BROOK ST, ST. PAUL S@., fii e B (i * M EH
Mon! s 0. sssssssssssssssnases 4 y . ssssesscsncence
Tanners pay $1 extra for serted .
WOOL— )
SRR o el i v BIRMINGHAM, . ‘
T ™ 888 ga;zt-}c‘ixva'y Wakhed s liliiiadiada ¢ 02410 g ;
Lambsking, €8CR cecceccecses orth-West ..... & 0 0
%‘. No. 1 secescssessvassaces 8%{ 015 EnQIand- Buenos Ayres . : i ggf, 042
Calfskins, No. % .. vesvers 9§00 018 Natal, greasy . i9is « 000 000
Worse hides .... cesesesresesses Special Prices to (Canadians under New Au:;:‘,‘.mly "RASEREepabhbesNassarthdd " O };jl gm
y "’ uw AR - - -
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Registered Offices and Works,: HAZELWELL MILLS, Near BIRMINGHAM, England’

CAPON HEATON & CO. Limited,

MANUFACTURERSS OF

All classes of Rubber goods suitable for the Cycle and Motor trade, also of every description of Rubber used im

the mechanical trade.
Cycle Covers, both beaded edge and wired om,

Inner 1ubes,

* Special ” Vulcanizing new Treads on old Motor Covers.

Pedal Rubbeér, ete.,
Motor Cover
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire.

Special Prices to Canadians under the New Preferential Tariff 3314 per cent in favor of Canada.

ASHFORD’'S

ADJUSTABLE TRIPOD HEAD.
Madeof Aluminium

Entirely different
from anything
on the market.

Any position, from
vertieal to hor
zontal, obtained
instantly.

Once levelled any ficld of view may be obtained.

- CHARLES MOHR & Co,,

55 GLOVER STREET,
BIRMINGHAM, ENG.

Specialists in
Brass BIRDCAGES, PARROT CAGES, AVIARIES,
Best Parrot Cage on market,
Everything to nest to economise space.
Clients’ desires met as regards price or design if list does'not
contain exact wanta.

WRITE FOR PRICES.
: HiL —— Lantern

Il FOR PRINTING SLIDES

Printina

Any portion of a nega-
filtive up 108l plate can
libe printed, even up to
ithe extrPeme corners.

Price 46 each.

Slide

Frame

BY CONTACT.

seed shields.

J. Ashford,5i7S: Birmingham. Eng.

Speeial Prices te

Canadians under the New. Tariff.

be had,

All Brass Cage Polished base and corners and engraved glass

ASK FOR ILLUSTRATED LIST.
Assortment of samples to any value at wholesale ratesmay

WANTED

An active, pushing agent, to canvas
for a first-class paper.

Adéress. in confidence.
MANAGER,
Care P.0. Box 576,

Montreal.

LAST WEEK’S PATENTS.

'

The following Canadian patents have

been secured during last week through
the agency of Messrs Marion and Marion
ratent Attorneys, Montreal, Canada
and Washington, D.C.

intormation relating to these will be
supplied free of charge by applying to the
apove-mentioned firm.

Wilhiam Albert Baldwin, Smiths Falls,
unt, Improvements AN - drait appuance;
¥rederick de J. Clere Wellington, N. Zea-
land, reversible window sashes; Armand
F. Lamarre St. Remi, Que., hay press
attachment; James G. Bailley, New Glas
gow, N.S., hand cultivator; Charles
Burkland, Jarlsberg, Ont., improvements

in pencil sharpener; John H. Marlow,

Kdinburg, Scotland, manufacture of tiles,

bricks and the like; Edmond Lamoureux,
Montreal, Que., shuttle; Messrs, Jas.
and Jos, Lelth, Sherbrooke, Que., horse
detaching device.

ARTLKICIAL LINSEED :OIL.

1t is well known that any substitute
for linseed oil must contain colophony
to give it the proper specific gravity.
The addition of the colophony, as such,
to linsed oil, is, however, attended by
the disadvantag> that a curdy preei-
pitate is produced when the oil is used
as a vehicle for mineral pigments, so
that tnere is a waste of a large propor-
~on of the ingredients. A 1'o'eent-1y pa-
temte. process is said to do away w..
this difficulty altogether. - Jt consists
in first heating 1,750 pounds of rosim
with 116 pounds of conesntrat-d sul-
phuric acid, until all frothing has crased.
In this way we get sulpho-abietiec pro-
duet is mixed with 2,500 pounds of se-
cond rate kerosene, and we then get an
excellent vehicle, which is much cheaper
than linseed oil, has about the same
stecific gravity, and has no action upon
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CONTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

B i

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

7
i

y
it

4

i"' N
il _‘ T3 8mm,
ot “‘*:@"“In:,‘ .

</

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Australian Addrée,e'r Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

e s,

[ ————————————
white lead, nor other mineral coloring
matters. It keeps p-rfectly well and
has good drying properties.

CANADIAN, FISH.

I'o make a $23,000,000 mdustry worth
several millions more is the ambition be-
hind a number of novel experiments now
being made in connection with Canada’s
fisheries.  Kishing, like farmmng, has
gone on very well for geuerati‘ns, but
some of the fish experts who sce farih-
€st have seen certain ways of making
their mdustry still more protifible and
are now working their vision out into
practical money-making experience.

There was, for instanc?, a tim2, says
a Globe correspondent, when a dead calm
on the sea meant little or no fishing: the
vessels could not sail to the fishing
grounds and the boats could not row
tar enough out to get a gool cateh.
N¢ breeze, no fish, was the rule, and
it entailed considerable loss, sinz: in
the course of a season there were al-
ways many such calm spells. But one
day a Bay of Fundy fisherman saw a
tourist naphtha launch cutting through
‘the the water, as independent of the
wind as a rallway train; it set him to
thinking, and the net result was that a
Tew weeks later he had a strong gaso-

< mm

Ime motor installed in one of his stout-
est fishing boats. He had not taken
t¢ the tourist life; he was out for fish.
His neighbours laughed at hmm. but
he got quite as many fish as they did,
and the machne d:dn’t break or go on
SIIKE, as they propuesied 1t would;
whil> in a few days’ time there came a
breezeless morning when not a sailboat
cou!d leave port, and the motor boat
had tne coast all to itself. It came
back that day with half a ton of prime
nish; the others had none; so the skip-
per of the mnew-tangled machine boat
had the laugh on his neighbours and a
good day’s earnings in his pocket.
Ihere are now numbers of motor-
boats in use by Maritime Province fish-
ermen, and they are beginning to play
an important part in the industry. They
not only enable the fisherman to reach
the dishing grounds at all times and
with the quickest speed, but they serve
also as small treighters.  Ome Dighy
county shipper makes frequent trips
across the Bay of Fundy from the Nova
Scotia side, sells his load of fish in St.
John, and loads his motor boat with a
return cargo of general merchandise.
And the Bay of Fundy is no mill pond.
I'he experiment bemng made by the
Government with the Scotch steamer
“Lhirty-three” is proving fairly success-
Tul. This cratt was brought’out from

Scotland last year to develop the steam-
daritting  business along the Atlantie
coast. A Scotch expert also came out,
On mvitation of the Government, to in-
t1oduce immto Uanada the methods of
curing and packing, so long successful
In Scotland; and the results of this
double experiment have already been of
great value to GCanadian fishermen.
During June the “ILhirty-three” made
catches as high as one hundred barrels
of herring a day.

Quite as modern as the motor boat
and steam trawler is the improved pro-
¢ess for drymng nish. An elevator takes
the place of the hand-barrow, and .a
steam heated drylng room instead of the
uncertain temperatur: of outdoor racks
and frames. By the new method tish
may be prepared and dried to different
degrees, as required by different mar-
Kets, and mdependent of the weather,
An equipment of this kind, with hy-
draulle presses tor packing the fish, has
been 1mstalled in a new Halfax ware-
house, said to be the -largest dry fish
packing-house In the world: 1t has
45,000 square teet of floor space and
stands upon a portion of the area swept
by the fire of last September. 1f mod-
ern methods can make the fish business
prontaibe this establishment will prove
it,

An experiment that was prompted

e

Oy L
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wl. FULFORD & GO.,

Wholesale Brown Saddlers.

98 Dhiechfield Street, WAL SALL, England.

FSTABLISHED 1881

THOMAS SMITH.
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANU¥ACTURER OF

Drums,
Banjos,
AND
Machine
Heads.

Brass and Reed Instrument Repairer.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustie, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &e., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, -~ ENCLEAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BROMWICH SPRING cO, L1,

CONTRACTORS TO
THE WAR OFF!CE

MANUFACTURERS OF PR
Spri for Agricultu:al Impiements, Spr
parlllg %pring %Vachers of every deseription.

PLEASANT STREET, ©

West Bromwich, ENGLAND.

FLYNN BRO'S & CO0.

MANUFACTURERS OF

COPPER GOODS...
Art Metal yWorkers, |

~ PAUL PRY WORKS,
NEW SUMMER STREET, o

Birmingham, - Eng.

more by curiosity than by business was
started last fall in the Carleton salmon
pond at St. Johm, N.B. meounded
salmon thrive there better than any-
where else in the world. From the lat-
ter part of May until the middle of Au-
gust Nt. John Kiver salmon  are
caught in weirs and transferved
to the nursery. lLast season 1,027 fish
were thus impounded, from which 5,400,-
000 egos were taken in November and
Sent to the hatcheries in various parts
But , before the fish
,of them

of the Provinces.
Were Teleased eight hundred
were marked for future reterence. COpP*
per tags three-eights of an inch long
hy one-eighth wide were attached ta

them by a fine sliver wire run through
the dorsal tin. "These tags were mark-
ed "U—U4,” meaning Canada, 1904. 'The
purpose of this ticketing system was to
ascertain whether or not the fish, after
being stripped of their spawn and set
a4 lberty again, live to return to the
same spawning grounds a second sea-
son. A number of Tour-pound fish were
marked also with their welght, and 1f
caught again within two years will give
renaple evidence of a salmon’s rate of
growtn. ‘'he salmon catch In the St.
John River this summer is being care-
tully watched, to see if any of these re-
turn tickets come back again.

vut on the Pacitic ecoast an viiort is

bemg mad> to acclimatize vne lobitcv
and oyster. ‘These shell fish are not
nhative to the Pacific waters, but 1t is
believed That they can be suczesstully
mtroduced.  Thirty cases of Nova Sec-
tia lobsters and Prince Kdward Island
oysters were sent west In oune pack-
ed in damp sea weed and Iced. Pre-
Vlous experiments in transplanting lcb-
sters to the coast have @ failed, owing
to the length of the trip and the 1m-
possibility ot keepng a salt  waur
tank supply; but these latest harc shell
colomsts were sent on ice and In spe-
cial retrigerating cases bullt for che
purpose. Whether they will adapt
themselves to western conditions, after
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R e e N T T P N R PR WY T Y T e A S RN U T M N L R ST
|39 STATION STREET,I Saddlery & I WALSALL, EncLanp. I

Harness [lanufacturer, Etc.

LS

e

Special Prices to Canadians under the New Tariff.

s

. A. MaRrsH

MANUFACTURERS, OF

Gold Brooches,
Rings, &c.

Pendants,

Necklets,

Klondyke Works'
Northampton St,

BIRMINGHAM, Eng
T e O s

having been planted ln British Co'um-
bia waters, re.nains to be seen. Both
the lobsters and oysters were
and of a special size recommended by
the HKisheries Department,

Lhe Facifie coast fisheries are also
being experimented With in three other
directions.  Only recently trips have
been allowed in the salmon nshervies on
and the first cannery built
system  was

young

the coast,
as a result of this new
opened a Tew weeks ago at wsquimalt.
A part of the product will go to Gei-
many. British Columbia’s herriny fish-
eries are also mportant, and arrange-
ments have recently been made fer a
party of Scoteh fishermen anl packers
to visit the coast in the coming fall and
ge the fishermen a course of nstrue-
Uon 1n modern, herring metnons. | A
third fish of merchantable  va'ue.  but
a few years ago supposed to be wertnd

less as'tood, is the dog-salmon. - Scme
dU.000 toms of this fish will jwobably
De shipped this year to toreign (UD-

tries. Dry salted, 1t is worth 1n \an-
couver $32 a ton.

Less of a commercial asset and more
of a muisance, but still of some value.
-is the dogtish. It is particilarly tve
scourge of the eastern coast, where it
creates annual havoe with “he cod and
herring lisherles. But the doefich is
s;)on to be turned to protit. At Cunso
N.S., reduction works are now mainufas-
turing it nto oil and  fertilizer. fo
much is hoped for from this
terprise that the largest fisn-dealing
firm m that district say: “We believe
that the muech-despised dogfish is going
to become a Source of revenue ‘te cur
monermen, and that imstead of its be-

12w . €n-

Ing' despised, 1ts departure wilt be
noted with regret.” ‘That may be-jro-
phetic, but meanwhile the fishermen will
not pe somy to see the last of thew
arch enemy. Some day it may even be
Tound, good to eat, or, at least, lke
the Pacific dog-salmon, good enough for
export. ‘I'he story goes that a eartein
Cape Breton hotel-kecper cooked a dih
of dogtish for breaktast last ycay and
set it, incognito, betore some Am >rican
tourist guests. They declared it ex-
cellent.

THE BANANA.

Professory of dieteties tell us that the
banana is not, as so many fruits are, a

flavour and nothing more, but a food and

a source of real nutriment. It is at
once usetul and dehetous. It not only
gratifies the palate, but  supplies may
terial for combustion.and the mainten-
ance of animal heat, while it also builds

up the muscles and repairs the worn and

threadbare nerves, The flour made
Irom 1t in the dry state is equal In
nutritive value to rice, and how invigor-
ating and sustaining rice is has been
demonstrated 1m the recent achieve-
ments of the Japanese.  Uried- and
Sprinkled with sugar, a form in which
1t has been recently introduced into s
country, the upstart banana is, weight
tor weight, as nutritlous as the vener-
aple fig.

But 1t is in the fresh state, clad in its

primrose tunic—the stripping off of
Which is in 1tselt a fascinating opera-
tlon—that the banana chiefly appeals

to us. Its creamy succulence and deli-
«cate odor are mviting, and its pleasant
Sapor 1s a prelude to good digestion.
Dependent as that sapor is on an etheral
body which the coal tar investigators
have not yet been able to 1mitate by any
chemical essence, 1t is a subtle stimulus
to all subsequent alimentary processes.
And thus it is that the banana is an em-
mently digestible tood. No sense of
oppression or drowsiness dfollows on a
meal of it, and a meal of it may be bulky
enough.

L have seen a West Indian negro con-
sume 20 stalwart bananas at a sitting
and thercafter display unwonted viva-
city. Ut seems to be mainly absorbed
by the stomach, and this fact, together
with the small amount of waste matter
1t contains—Y5 per cemt, ot its sub-
stance possessing nutritive properties—
has led a number of American physicians
—Dr. Usery of St. Louis being’ promin-
ént among them—to recommend it as a
100d 1n typhold tever. Its employment
under such circumstances, it is said, in- "
sures through the stomach an adequate
Supply of bland nourishment, without
Imposing any strain on the attentuated
and abraded alimentary canal. In other
diseases and in cortamn  dyspeptic dis-
orders, a bamana cure, like the grape
cure, may prove profitable, and it seems
Just possible that this mild and gentle
fruit may become a powerful auxiliary

to our temperance reformers. Tt mixes
badly with alcohol in any form, and be-
comes Indigestible when taken with

spirits, and it is alleged that the habitual
use o1 11 (ll‘lllllllSll(‘,‘S Lhe Ldrimk cravlng
where

1t exists, This remains to be

tested by experiment, but Capt. Parsons
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of the Port lxmmst(m of the Direct Im-
perial line assured me that since the
men on his ship—seamen and stokers—
nad been allowed to partake at discre-
tion of the bananas which always form
a considerabl> part of the cargo, the con-
sumption of all aleoholie peverages has
been greatly reduced.

Perhaps some ot the salutary effects
of the panana may be due to the trace

of copper it contams. A little iron is

essential to the blood, and a little cop-
per may subserve some useful purpose
in the human economy. It subserves a
nighly ornamental purpose in the case
of some of the birds.  The brilliant
red of the wing feathers of the turacos
1s due to a coloring matter containing
copper derived Irom the banana, or its
twin brother, the plantam, n which
these birds exclusively feed. Th® ban-
ana cannot be recommended as a cos-

metic.  L'he colored races who have
hitherto beem chiefly addicted to it have
no complexion to speak of, and the sear-
let pigment in the wings or the turacos
being soluble in water, is apt to be
washed out by a shower, but perhaps by
1ts wholesomeness as a, food it may con-
tribute to cutameous clarity.

‘Lhe banana is not 'what is called an
acquired taste. An appreciation of it
1s not r-ached through slow. stages of
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4EAREST STATION: LIFFORD, M. R.

Telegraphic Address:
+ METAL,” KINGS NORTON
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FINTERNATIONAL EXHIBITIONS:

\;W’ RIVETS. WASHERS. b.c é.c.
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BRASS ano COPPER WIRE

AT,

BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 TwWO GOLD ONE SILVER MEDALS.

TRADE MARK

SOLID DRAWN
DRlVING BANDS

LARGE or smu. STEEL
PROJECTILES
CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF |
STRIP,BLANKS.CUPS,

orFINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otTHER AMMUNITION

ALUMINIUM
STRIP, SHEET & FOIL
—

TIN & LEAD FOILS
OF EVERY DESCRIPTION
. Q ° 9 prmm———

GERMAN SILVER

&c.é&c.
1N STRIP.SHEET or WIRE ,

dimimishig repulsion, but comes at the
momemnt of first introduction. It is ac-
ceptable at all ages. The infant ab-
sorbs 1t greedily, children devour it with
delight, the adult dces not despise 1t,
and the edentulous octogenarian blesses
its agreeable tenderness. And fortu-
nately the appreciation of its  merits
is spreading rapidly. Not so long ago it
was a delicacy In the compote of the
rich man.. To-day it is to be sten omn
the huckster’s barrow in ‘all our large
towns, and it'is to be hoped that the
supply of this most wholesome and de-
leetable food will increase rapidly while
the price of it diminishes so that an
ample supply of it may be brought
within the reach of all.

T'hanks to the establishment of a
direct line of steamers, bananas are now
being brought from Jamalea in prime
condition—bananas, too, of unsurpassed

excellence. The people of this country,
baving been accustomed to the smaller
banana brought trom the Canaries and
Maderia, were at. first prejudiced against
the larger fruit of the West Indies.
But having eated bananas both in Ma-
deria and Jamaca, I can testify that
those grown in the latter island are, as
regards sweetness, fnavor amd keepng
Yualiries, on a par with the nnest the
former can produce, and, as they are
larger, they are cheaper as a food. No-
thimg ‘can b> better than the Martinique
banana—that is the bamana grown in
Jamaica—in 1ts native home, and now
by the care bestowed on it during tran-
SiL, wnen the vemperature around 1t 1S
regulated trom hour to hour, it can be
aistributed In this coumntry while at 1's
best.

The Americans have learned the
merits of Jamaica bananas. Before the

stocks and Bonds—INSURANCE COMPANTES,— Canadian.—Montreal Quotations, Oct. 1¢(& 10th

No. lLast Share Amount Canada
Name of Company. Shares | Dividend | horvajye, pﬂld per | quotations
per year. Share per ct.

British American Fire and Marine .. 15 000 | 3—6 mos. 350 850 €0
Canadd. Life [, s ussnsinssmes R 2,500 4—6 mos. 40C 400 160
Confederation Life' ... »| 100000 | 74—6 mos 100 10 277
Western Assurance o 25 000 5—6 mos. 40 20 1]
Guarantee Cc. of North America. ...| 18,872 6 mos. 50 50

British & Foreign—Quotations on the iondon Market. Sept. 30, 1905 Market value P. p'd up sh.

Alliance Assurance ..... 250,000
Atlas 120,000
British and Foreign Marine 67,000
Caledonian seeeecseasess 21,500
Commercial U. Fire, Life 50.000
Guardian Fire and Life . 200,000
London and Lancashire Fire 89.155
London 'Assurance Corporation 35.862
London & Lancashire Life .. 10,000
Liv, & Lond. & Globe Fire & £245,640
Northern Fire and Life .... 30,
North Brit. & Mere. Fire a 110.000
Norwich Union Fire .... 11,000
SO X "Iire. Ll s ovsnvsape 53,776
Royal Insurance Fire and Life 130,629
B0 - Fire visrvseibiiavesbesssbn 240,000
Indon s, Vs on 45,000

10s. p.s. 20 215 123 13%
............ 10 24s 67 74
20 20 4 19 134
128 p.s, 25 4
45 ' 50 H 81 82
8% 10 5 11 114
28 25 24 20} 304
20 25 124 64§ 65
20% 10 2 &1 3
ST. 2 49 50
32 100 10 8 84
34/6 p.s, 25 6% 41 42
100 12 118 120
35 50 5 £38 39
20 8 52 83
8s6d p. s 10 10 124 7 13}
15 p. s 10 4 19 20+
|

"kExcluding periodi wl ~ash bonua
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ELFrRep HiLL & Co.

Perambulator Manufacturers.
T

Mail Carts.

-:ng ‘soeriie)) pIfeAu]
*s1ie7) SuIp|og

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

Pershore Street, -  Birmingham, England.

FOWLER & Co, -

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

= Perambulators.

Special prices under the New
Tariff.

105 Carver Streef, -

BIRMINGHAM, Em;.

Harrison Smith Buildings Ltd.,

Vaux Hall works,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colonies

W //; ﬂ.,m‘ Wi Qi t@

Speclalists in Artistic Wood Btructures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists,

CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Pos

Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

hurricane of August, 1903, no fewer than
21 boats a week left Jamaica for the
United NStates laden with bananas, and, bananas.
notwitnstandmg the devastation then
wrought, the export to the United States
13 now larger than ever.

But Jamaica is capable of meeting all
our requirements, as well as those
America, and it ought to encourage us
in the use of her bananas to remember
that the development of her fruit trade
will be of great bemefit to this long-suf-
fering and  much- suffering colony.
Brighter dawning on that
I)l'()S‘

days are
highly saccharine island and her

perity will be hastened and heightened
if the people will only do justice to her

I have said that as food nothing can
pe better than the Martinique bananas,
put 1f other varieties are
will not be slow to furnish them. We
of have fancy biseuits, as well as bread, and
if the Martinique banana be thought too
solid and substantial for the
ble, there is the smaller Chinese ban-
ana, of the prettly little Almeido, with
1ts fingers only three inches long, mak-  Baer
ing a dainty and decorative dish. FEx-
periments are bemg carried on by MT. the coal

Fanwett at the Hop-
with other varieties, so one of these days
we may have fruits superior to any

botanical gardens

which we now possess.

desired she

PLANNING A COAL WAR.

Although John Mitchell denies that
he and the coal miners are preparing
for a strike mext April which may rival
that of 1902, and although President
of the Reading Railroad, denies
that wuere is a prospect of trouble with

desert ta-

operators’

Sureical and Eancy Needles

OF EVERY DESCRIPTION.

Surgical Needles.
FULL CURVED. QUALITY 60.1

No. 10.

No. 16. N\

BALMORAL WORKS,

GHAS, speNcen.R

Edward Street -

EDDITCH, Eng.

employees next
MEMBERS

OF _THE >/)

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a b cent piece and
set up as a pendant for the watch chain, They have glass back

and front and mounted in rolled gold. They retail at 25 cents.
1 Sample post free 25 cents.

[z

1 Dozen post free 32,25

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM___ENGLAND,
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The Mystic Countersign
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WHEELS

AT ASTOUNDING PRICES

'\\‘% OUR MOTTO:
One Factor, One District.
4 w OUR POLICY:
What others do, we will try to better do.

@.

B. JUKES & CO,

Aston Brook’ Street, BIRMINCHAM, ENC.’

spring, the outlook in that direction
continues to cloud. While there is no
official outgiving on the subjeet it be-
gins to look more and more as if, with-
out recession or concession, from one
or both sides, the second quarter of
1906 would turn industrial and domes-
tic interests up side down, much the
same as the anthracite differences of
taree years ago. " 1t is no news, says a
Newark, N.J., correspondent, that Pre-
sident Mitchell of the Mine Workers’
Union has been, and still is, campaign-
ing in eastern Pennsylvania to re-unite
and consolidate the miners’ organization
an to augment the strike fund, so that
when demands are made six months
hence for an eight-hour working day
and for recognition of the union uaey
may be backed up In the ohly way he
considers effective. But this time, as it
appears, the plan contemplates, if neces-
sary, the laying down of their tools by
union anthracite and bituminous coal
miners between the Delaware. and the
Mississippi, perhaps 150,000 or more.
This statement is made in spite of Mr.
Mitchell’s insistence that he is not
preparing for a strike, because Mr.
Mitcheel knows, in all probability, that

while, as he says, he is working now
merely to presemt a solid front in mak-
ing additional demands, he is also tak-
ing steps” in the event of those de-
mands being refused to compel the op-
erators to surrender by the means
usually employed under such ecircum-
stances. That  the mine owners w:ll
refuse to grant an eight-hour day and
treat with their employces as a body,
through the latters’ officials, may bhe
sei down as a foregone conclusion. If
anything were needed to ~orrohorate
that view it is found in the most re-
cent announcement bearing on the con-
troversy, that the operators will, if
pushed to it, declare a lockout of per-
haps half a milion anthracite and bi-
tuminius miners and await results.
Waiving, of course, the deplorable ef-
fects of such procedure on general trade
and industry, it would, after the exhaus-
tion of the accumulated strike fund,
prove a severe weapon against the
union, because it would cut off the
source of financial supplies to the mine
workers through absence of work. As
for coal consumers, “the common peo-
ple,” they would again be ground be-
tween the upper and nether millstones

If you wish to exist in these

You must have our

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually. ]

HARD TIMES
FRAMES

Special
TOREADOR Erices to
- anadians
= WORKSJ under the

New Tarift

—mr—

of a gigantic labor war, only, in all

probacuity, with far greater loss and
demoralization than was the case in
1902-vo .

There is little doubt that the mine

workers in the nathracite fields place
much stress on the suecess Mr. Mitchell
had in inducing President Roosevelt to
intervene in the struggle with employers
in 190z, and that they count on his re-
peating that move in case a deadlock
should be the outcome of a strike mnext
year. It is entirely probable, however,
that in this they may have  erred.
While there were some reasons why ar-
bitration was imperatively called for in
te struggle of three years ago, the dif-
ferences of that time were all investi-
gated and remedies applied. That ad-
ditional demands to those which were
met would be regarded by the President
as calling for extraordinary interven-
tion on his part, is extremely doubtful,
and the course of Mr. Mitchell, no less
Than the reported projected convention
of soft and hard coal operators at
Chicago on November 22 to plan a
lockout campaign may be regarded as
Suggestive of a most unpleasant and
disturbing: outlook.

G @.0.0.000.0.@O@O@.@OOOO.C)0.0.0‘@.O.@‘O.@.OI

Canadlan White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL, CANADA

ENGINEERS AND CONTRACTORS

OR

Steam and Electric Railroads ; Electrlc Light and Power Plants; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., ete.

v. G. WHITE & COMPANY, INC.,
New York City.

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England,

WARING-WHITE BUILDING CO.,
London, England.
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &

>

Manufacturer of
Gold, Silver an
Bronze  Medals
Crosses & Badge: p /.
for Athletic,: : ::
Swimming, Rifi-

) COINS, CHECKS §
LABELS, Erc.

»> »

Pitsford Street,
BIRMINGHAM. -

BNG.

VALE & BRADNACK.

Orown Steam Brush Works,
WALSALI, England.

Manufacturers of the
*“DEFIANCE”
Brand of Sadd'ery
Brushes.
Including

DANDY (Registered Pa

with Secure Bracks, SPOK
Face and Secure Backs, COMPO, HORSE, etc,

#
LEATHER HOGSE BRUSHES.

ttern), WATER BRUSHES.

Specialité :

E BRUSHES, with Leather

Special Prices for Canadians under the New Tariff. W BI R M [ N G H A M’ =~

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING.
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. : :

FORWARD WORKS,
West Bromwich, = ENGLAMND.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers

of Every Description.

Phillips St. Works Aston Brook,
ENG.

Special Prices to Canadians under the New Tariff.

TOWNSEND &

SOLE MANUFACTURER

With Buckhorn or Buffal i
Above stick guns are steel
accurate.

o Horn Handle, Silver-mount ed-. Best make.
roughont. enamelled to imitate Malaces  cane.

WILLIAMS, Birmingham, Eng.

S OF THE IMPROVED WALKING STICK GUN.

= M ]

===

.410 bore only.
Perfectlv reliable and shoot

Special Prices to Canadians under the New Tariff.




836

I"HE CANADIAN JOURNAL OF

(‘O\[\lhRCL

OUR NEW GARDEN

Hose Menders

' Awnings, Tents Tarpaulins, Flags, etc

Are far and away THE BEST.

Anyone can use them. Leaks and Bursts
mended in a few moments at
trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASCON BROOK

ko 4K Birmingham, Eng

MONTREAL

(Derchants and (Manufacturers.

THOS. SONNE,
193 Commissioners St.

Carpet; Beating.
®he City Carpet Beating . Co.,
11 Hermine St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.,
840 & 342 St. Paul 8¢,

WILLmM FQRD

.GUN MAKER.

Well known as the Champion barrel borer,
surer of the Winning Guns at the great London
Ficvld Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoet perfect Cases. Lhallenged
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained
m(riough all gun dealers. Any kind ot gun made_to
order.

St Mary’s Row. BiRMINGHAM, EN6.

RICHARD HEMMING & SON,

%
T
2
2
=
=

y193ds
s

FISH HOOKS,

/

VIRV

L™

A
N
D

(@)

Established over 200 Years.

NEEDLES

(]
Ly
g S
" —~
i 8~= §
\ 2 >
N =
N S
§ L 3
<& S
DNy

o
5

) L

]
m
4
>
3
m
0
n
-
2
]
3
0
2
4

b
w»
s
I
O
o
A
®
<
>
O
m
-]
o
>
2
<
R
>
4
o
m
X
e

==
ey
o
| g
[
[ e}
=
o=
=
=
—_—
o
=
=
—
£
e
—
e |
—
ety
e o
=
cr3
o=
—
~D
e
-
i
r——t
—
e
74
=)
E

N
2
>
3
3
s
(el
3
3
&
E}:
<))
&
Q
&
3
N e
.3
e
7
3
/)

7 ]
£ 4
= 3
v
oS e
D X E ™
o~ i (]
s S 1=
g &
*e | Lo\ 20 I
F T<J<:7¢,>Q7 o0 cy‘?'cs’\“?@“?w\/@ V4 @W@W Y, osﬂ?m?as@ O z
(7Y
wejegrams: « HEMMING,” Redditch, Telephone No. 10, REDDITCH:

Forge Mills, REDDITCH, ...

——— i —————————

g e

'



BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
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| |
CYCLING GOGGLES. MOTOR GOGGLES l

e

Every description of EYE PROTECTORS OR GOGGLES
Made to Order,

: Best House in the Trade

: =4 ; for Coloured Flat Glasses.

INVENTORS, PATENTEES, AND paATENT WIRE GAUZE EYE PROTEGCTOURS.

SOLE MANUFACTURERS OF THE
Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & C0.. voRTNSTRY & CO,

Manufacturers all kinds of

SADDLERY 94
% HARNESs, | Riding

for Canadian Trade, under S a'dd].es.

the New Tariff. SADDLES FOR
| CANADA
A SPECIALITY.

: Digbeth, - - - WALSALL, England.
5' Bﬂdge 3“00‘, 7 % w”'s“' Ll England' Special Terms for anadian Buyers under the’ New Tarift

Manufacturers of

SEND FOR LIST.

The Smethwick Boiler Covering Co., Smethwick,England.
‘ ‘ Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of «pERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. ~Packed in 5-cwt. easks

for shipment. ; : ‘ ;
Also makers of the well-known «OROWN?” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete.,, SOLICITED.

Telegraphic Address :
< {“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

189 PARK LANE, ASTON,

BIRMINGHAM,
‘ ENGLE&ND.

ecial Prices to Canadians under the
New Tariffs
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF.CLUBS, B0 ————————

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries .

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.

Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

. 33 T | I E s ON ADMIRALTY LIST Telegrams : “ELECTR)D,LEEDS” .

: REGISTERED OFFICE :
39 COLE™AN STREET, _ _ LONDON, ENGLAND.

MAKERS OF SEAMLESS COYPER TUBBS, CYLINDLii~

: bhiass I'UBES, LOCOS, AND CONDENSERS.
SHELLS, SOW AND IMMERSION ROLLERS, LOCO

TUBES. &ec.
HYDRAULIC RAM  COATINGS, AND CYLINDED
: S —— LININGS
] #IGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR Tk PSR
’1 SECTIONS, LIGHTNING CONDUCTORS &e.
s ’

RADIATOR TUBES FOR MOTOR WORK, &ec., &e.

RT . .
ery Tube tested to tour times its working pressure before leaving the Works.
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menemuE iy BBl e
A Wire Stitching Maching | ™ , -
VERY CHEAP. Summer Lane Rivet An active, pushing agent, to canvas
¢ & Screw Works, tor a first-class paper.
G g Address. in confidence
“ JOURNAL OF COMMERCE,” BIRMINGHAM, ' :
132 St. James St., ENGLAND. MANAGER,
MONTREAL. SR Bo;[g;i;eal.

JOHN BOULTON & CO..

Whip Manufacturers ] &T CLAHKE &, Sﬂn

(J. BOULTON, 17 Years with G. & J. ZAIR).

Manufacturers of
every description of

MOTOR
FITTINGS.

Makers of all Grades of Whipa for HUNTING, RIDING
axp DRIVING of Guaranteed Quality and Style.
¥

MANUFACTORY
" 50 Newton Street, - BIRMINGHAM. ENG

Special terms to Canadian buyers under the New Tari

Also of Ingot Metal; Biack, Yellow~, Rod and
German Silver Solders.

ICKNIELD PORT ROAD METAL WORKS

{BIRMINGHAM, ENG.

w where to get just what you
g are good value, and the

A word to the wise to let you kno

e e oo, O Poputar Vit v mio i | & J TID]E s NEPHEW

plated on copper ; fully guaranteed

S. CANTRIL

[28 Hampton St., BIRMINGHAM, ENG. Cables, “ELEPHANT, BIRMINGHAM."

L Warstone Lane,
BIRMINGHAM, England.

MANUFACTURERS OF

ELECTRO PLATE

.E. Wl L LIA Ms &, CO-, QUALITY. FINISH and WEAR GUARANTEED

| MANUFACTURING JEWELLERS,
i nd $
Rina Makers a s e
'RUE
Diamond Mounters, | [\’ | omame
CARE o ol o 0. WAITERS,
67 Vyse street, BASKETS EGG FRAMES
1, , BIRVINGHAM, ENGLAND. | e
v&? >
3 Speciality :—Carved Mounts. Catalogue of 60 pages free on app ication,

8pecial Prices under new Tariff.
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The Oldest Makers to tThe
Wholesale CLOTHING TRADE
& ' Established 1870. ¥

The RELIANCE
CLOTHING CO,

8 Somers Street, - LEEDS, England
'Will be glad to quote for all kinds of Men’s, Youth's, ams
Boy’s Garments. Stock sizes ‘or to special measures.

Bespoke Measure Work a Speciality. Style, Fit, Workmaz
ship, and prompt delivery guaranteed.

Send for quotations—the Cheapest: iu the Trade

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng. |
Special Prices to Canudians under the New Tariff.

R. Nevill|

RING MANUFACTURER,

48 Vyse Street BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

8pecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...
Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894.

ALFRED SMITH,
Manutaomrer of Typcle & ANOtOr Sundries.

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumn Clivs. Pumn Connections, &c., &c.

BIFMINGHIM, ENG,

Albion Warks, George St. Parade -

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACIURERS OF

IN SILVER, METAL, LA'I'HER, ETC.
Novelties and Special Patterns
IN SMALL SILVER WARE,

Miniature Rims,

Lockets and Pendants,
GOLD. RILVER, axp GILT,

Teiegra} hic Address :—* Miniature, Birmingham.”

llustrated List on Anplication |
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A Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under
the New Tariff,

- FERNS BI'OS-,

77 & 79 CHURCH ST,,
BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MA NUFACTURERS OF¢

Metallic
AND

Waod
Bird
Lages

ALSO

I, | Fancy Aquariums

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

(L

QIITEITIHD —=bo

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUG&GY AND CAR'1 IRONWORK

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

. Established 1860.
48 MUNTZ STREET,
 BIRMINGHAM, = =

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & CO,,

Cross Harrison St, LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for ali trades, lia]

Specialities.

M.G.G. M and U.S. French Medal Glues
B.W.D. and W.D. Celelhrated Scotch Glues.

ALSO \1712 POWDER FOR ALL TRADES

Hubs
The British Hub Co,

Weaman Street——""

BIRMINGHAM, ENG.

gpecial prices under new
Canadian Tariff.

. Qenera] Manager,
W. L. PIZZEY.

" ——

England.
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Hill & Smith,|

PATENTEES

(un & Rifle, & Gun Action Makers
‘}Beil Yard, Price St.,, BIRMINGHAM, ENC.
‘ T B T T P R e O T R Y

The Canadians have Special
Terms with us. Send for Price List.

e

IR SMITH BROS. & HILL, Lbo.

T Albion Sprlng Works,
T“E 7 a WEST BROMWICH, ENGLAND.

ALBION SPRIN
| KS

GROVER
SPRING_WASHER. -

- e

o8
SPIRAL \ THACKRAY
AND FLATY T Y AN SMlTH B= LIMITED (PR
l SPRINGS = S\ WEST BROMWICH

Manufacturers of every de.crlptloﬁ’ot . s
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.’
TRUSS SPRINGS. GUN SPRINGS. ; BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAYV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

Specias Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, E T HARROP & CO.

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture, : {

Kettle Handles, Spouts, Rivets : : : : :
STAMPERS, PIERCERS AND

MANUFACTURERS OF “THE

MANX” AND OTHER RIM

SULDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES 5 $ 5 - : § ¢

BRAKES, SPINDLES, BALL

HEAD CLIPS, PINS, CUPS AND

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

CQONES, ETC. ¢ ¢ 2 ¢

Fire Screens. Floor Lamps, Curbs, Electric Fittings,

Gas and Oil Brackets. Specialities made to Sketch '
or Patterns. ' '

74 and 75 Milk Street, Deritend MA .
fand 34 Glover Street - NX WORKS, LEGQE ST,

Prmin-ham England , BIRMING‘HAM, Erig.
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aster, Birmingham,

T lgmfhlc Address:

WLEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 22T, 18-LT,, 9-CT.

NN

UR

) g and show a 3} dwt. 9-ct., 4% dwt,
These Drawings are 18-ct., and 5 dwt. 22-ct, WEDDING
to Sca.le, RING of each shape, and section

— T of same,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Ox’cﬂerL

Dart Spring & Safe Company fihin WheTg:er % Son

BENT STEEL, FIRE AND BURGLAR
For Water Closet Cisterns and Pumps, ete.

PROOF SAFES.

LANGLEY, Near

| Birmingham
West Bromwich, - ENGLAND 2! 5 Eng,
Special Prices to Canadians under New Tariff, 33 1-3 pes

“:ime'in,l fPrices tof C(f.naiia];n.:r}der the New Tariff, 33 1-3 per cent. in favour of Great Britain.
- In favour of Grea ritain.

DOCKS ! - - Leataer WORKs,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,
Manufacturer of Solid and Fancy Leaher
Cigar, Cigareite and Fusses Cases,
Sl Wi Spectacle Cases, Watch Pockets, Brush
TRADE MARK . goxefs, Dﬁg Collars, Belts, Rug Straps
J ¢, for Home an1 Export.
Harness g Saddlery and Coach & Saddiers’ ranmongers, v L
F S 3b, Stafford Street,
or_Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for HoMe MARKETS, WALSALL, England,
36 Bradford Lane, - WALSALL, England
CORRESPONDENGE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff

EsTaBLISHED 1820,
Telegraphic Address—‘Nightingale, Walsall,

Chas. Nightingale & Son,

tManufacturers of
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Telegrams ;

IN DUSTRY and “TYRES, BIRMINGHAM.”
INTELLIGENCE

66 L}
Meet with merited success in —
the field of life insurance. i—

Under the agency contract of

NorthAmericanLfe|  Pneumaic Tyre for 1904,

ati bled
L?Clifé”ﬁff‘;f,%‘o;"e; 3;§,§§‘:nsﬁria§§ IS A GUARANTEED AND VULCANIZED
ith i t. App! - .
Hotis 1ot o i otan 15 outo. ONE, AND SUPERIOR TO ANY ON'THE
presented di¢tricts, experience MARKET. A SAMPLE PAIR WILL

not necessary. Addres-,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

CONVINGCE YOU: o :c i 3o gw-—aly
>

Insist on seing that the Trade Mark is moulded on Cover as well
as on the Inner Tube to avoid disappointment,

»

Ward (:omnﬁcial-l enc
Mercantile Reports, collecgons. g James Graham & Co.

Personal Attention, Prompt Returns,
t46 St. James Street, MONTREAL,
Attention Given to Speci;.l Reporting. Vi ne s tr eet,

Birmingham, Eng.

TYRES!/ TYRESi!/

1904 list of Tyres and Accessories now ready on Telegraphic Address: “ASPHALTE, Birmingham.”
spplication. Special Offer of Beaded ‘
€dged Covers. for replacements.

wneemmeve | ASphaltic Limestone Concrete Co , L.

MANUFACTURERS OF ROOFIN( FOOTPATH, '
ROADWAY AND ACID PROOF BPHALTE.

Refined Trinidad Bitumen.

IMPORTANT to CONSULTING

Wired - C , licensed by Dunlop Tyre Co.

Ti= e:ceh g;ec(z‘;ez;uolatiom f:r Quantilies. and ELECTRICAL ENGINEERS

: CABLE COMPANIES etc.. . .
R e o g e

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Buy Direct from
the Reflners.

"GRANASH

[ﬂdlﬂdﬂal EVBI]H]g lﬂstﬂ]ﬂt]ﬂn London Office: 42, Berners Street, Oxford Street, W.
ON : Mr. JOHN WILKINSON, Manager.
WONDAY; WEDNESDAY AND FRIDAY EVENINCS ————
Samples and Tests on Application.
Finest Qualities. Perfect Insula‘’
Thoroughly Wat._ gof. Bitumen for Troughimgs-

JOINT BOX COMPOUND.

\\../ 7 i

Renouf Building, Cor, St. Catherine Estimates given for all kinds of Asphalte and Tar Paving
and University Streets. work. Workmen sent to any part of the Kingdew
Book-keeping, Arithmetic,
Shortand. "q‘ygé-writin g? C%rf &';:;’:(’i’g}fés Contractors to many Corporations, Education Committees,
English, French,Civil Service,ete. Students &c., &e. Thousands of tons already supplied to over 50 Cor-
select their subjects and are taught sepa- porations and Companies in the United Kingdom.

rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list, Address :

J.D. DAVIS, .
Remouf Building, Cor, 8t. Catherine Head Offices and Works:
and University Sts., MONTREAL, | Gommereial Street, - BIRMINGHAM, Eng

.»" :
e )
I e, L
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Insurance

ASSURANCE

The Federal life “companvy

HEAD OFFICE, - HAMILTON, CANADA,

Capital and Assets $3,018,773.37
: Assurance written in 1904 3010,499.50
Paid Polhcylolders in 1904 198,911.34

Most Desirable Policy Coatracts,

DAVID DEXTER . )
. President and Managing Director.

H. RUSSEIL POPHAM, Provincial Manager,

Giet the
Best ...

Do not place your insurance

policy until you have learned
all about the Guaranteed In

e

vestment Plan offered by
The Manufacturers Life Insurance Companv,
£ g
Head Office, - TORONTO.
WALTER PRATT,
L 2
b m
Q)
Z <l 0w
- = o]
= 23
€.
= <
Qs ; 9
- g
u 2
o i m :
BIRMINGHAM, - England.
F. C. HATHAWAY,
FATENTEE and MANUFACTURER OF
3 ATHER GOODS
TR e L FOR ALL MARKETS.
STATION STREET, WALSALL, ENG.

J. W. NICHOLSON & SONS,

MANUFACTURERS OF
DOG COLLARS, WATCH
v e ¢ GUARDS & PURSES.

Station Street. WALSALL, England.
Spevial Prices to Canadians under the New Tariff.

Insurance.

British America ‘company

Incorporated 1833,

FIRE AND MARINE
Cash Capital,
Assets, A A i
Losses Paid since Organization,

§ 850,000.00
2,043,678.59
& o 25,868,544 .80
GEO. A. COX, President. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL,

PROTECTION

is what every business man is looking for, We are thorougnly in accord

with these views, and to this end have deposited with the Dominion
Government

$1,015,180 in Gilt Edge Canadian Securities
for the exclusive protection of Canadian polieyholders,

The Union Mutual Life Insurance Co
of PORTLAND, MAINE, ¢

protects its Canadian polieyholders not only by having more thanfi
reserve called for by the Dominion Government, but also througtl
operation of the Maine Non Forfeiture Law only applicable to U
MUTUAL policies,

UNION MUTUAL LIFE isumance AR

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRESIDENSE
ARTHUR L. BATES, - VICE-PRESIDE

HENRI E. MORIN CHIEF AGENT ron CANA
181 ST. JAMES ST., MONTREAL, CANA
For Agencies in the Western Division, Province of Quebec A

Ontario. apply to WALTER I. JOSEPH, Manager, 151 STk
Montreal.

The Bimingham Electrical

Baskerville
BIRMINGHAM

MAKERS OF

SWITCHBOARD,
FOR POWER A

Special prices on appli
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The Metropolitan Life

INSURANCE COMPANY.
Imeorporated by the State of New York.
Asosts .............$128,094,315.24

This Company has more premium-pay-
Ing business in force in ~the United
Btates and Canada than any other Com-
pany, and for each of the last 11 years
Bas had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

BMAny of its six hundred Canadian
ents seatered through every town
! city of the Dominion will be pleased
yive you every information.

hag deposited with the Dominion
rnment, for the protection of
r holders in Canada, in Canadiam
ties, over $2,600.000.

sompany of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capica} and Assets exceed - $66,000,000
Canadian Investments exceed - 3,750,000
Claims paid exceed - 213,000,000

Canadian Branch:

Wead Office, Company's Buliding, MoNTREAL,
J, GARDNER THOMPSON,
Resident Manager.
Wm. JACKSON, Deputy Manager.
Cansdian Directors:
E. 8. Clouston, Esq., Chairman.

Geo. E. Drummond, Esq. Sir Alexander Lacoste,
Fredk, W. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863, Head Office, Waterloo, Ont.

Total Assets, Jan. 1,°94, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE,: TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE:
174 ST. JAMES STREET,

H. J. Johnston, = Advisory Director
A. P, Raymond, - General Agent, French Dept.
J. A. Raymond, - Special 4 o “

Telegrams :

“CuTTERS,” BIRMINGHA M.

Telephone :

No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

EY & CO, Limited.

MAKERS OF

ACCURATE GFAR CUTTING

A SPECIALITY.

Spur and Skew Gears
cut up to 5' 0' Dia.

Worm Wheels
hobbed up to 5’ ¢ Dia.

Bevel Gears planed up to 2’ 6 Dia,

R Lane Works, Soho, BIRMINGHAM, Eng.

for

al-Victoria
rance Co.

E, MONTREAL.

B1, 1904, - 1,244 436.76

Productive
otia, North-West
tish Columbia.
irge territory to
. a satisfactory

KEALFSS,.,

Assets. over -
Annual Income

$ 250,000.00

Montreal Branch,

WESTERN

FIRE AND MARINE.

Head Office., -
Hon Geo. A. Cox, Pres.
C. C. Foster, Secretary.

ASSURANCE
COMPANY.

Incorporated 1851

$3,300,000
3.890,000

Toronto, Ont.
J. J. Kenny, Vice-Pres., & Man.Dir,

- 189 ST. JAMES STREET.

Robert Bickerdike, Manager.

FIRE

General Manager,

HEAD OFFICE, Canadian Branch, .
JAMES McQGREGOR, Manager.

'COMMERCIAL UNION

ASSURANGE GO., Litd., o
Of London, England.
LIFE

Agencies in ali the principle Cities and Towns of

MARINE

the Dominion.

MONTREAL,



