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AT the eighth International 
•» Chemical Congress, It I» 

stated. Professor Hofrat 
Bernthaen, an eminent Ger­

man scientist, nnnonneed that a method had been 
discovered la Germany of manufacturing ammonia 
synthetically hy uniting nitrogen end hydrogen. This 
Is said to be of greet Interest to farmers as It may 
cheapen the cost of fertilisers. As a matter of fact 
there Is nothing new shout the production of am­
monia synthetically by mining nitrogen and hydrogen. 
In all probability the professor simply announced an 
Improved method of production, the older 
which needed an electric discharge, being confessedly 
Imperfect. Under the new method the ammonia is 
prepared by passing the gases through a tube con­
taining a substance for promoting reaction, at a tem­
perature of about 900 degrees Fahrenheit and un;!rr 
a pressure of 150 atmospheres. As ammonia Is ex­
tensively used In the manufacture of lee and In the 
preparation of fertilisers, notably ammonia sulphate. 
Dr. Bernthaen predicted that Its synthetic prepara­
tion was an Important step forward la eclentlllr 
achievement, inasmuch as Its components—nitrogen 
and hydrogen—may be obtained from water and air 
respectively at a negligible cost. The world's 
sumption of ammonia for 1911 Is estimated la value 
at $80,000,000.

What seems to be wanted now Is some Invention 
that will mahe the average farmer tahe a more lively 
Interest la the use of nitrogen as a fertiliser. For 
centuries It has been haowa that by growing red 
clover, beans, peas vetches, alfalfa, or other legumin­
ous crops the farmer could enrich the soil for wheat 
or other cereal crops to follow. For many years the 
agricultural chemists have been teaching that this 
was due to the absorption of free nitrogen from the 
air. In 1886 two German chemists, Helbrlegel and 
Wllforth, announced the Important discovery that 
the function of the root nodules of the clover was the 
assimilation of the atmospheric nitrogen. More re­
cently It has been demonstrated that the process was 
effected hy micro-organisms la the soil and practical 
methods have been discovered of laaoeulattng the soil 
with organisms suitable for each crop. This lanocu- 
latlou has been tried extensively la the United States 
with the most satisfactory results. In England, after 
centuries of cropping, thaahs to Intelligent farming, 
daring the last forty-eight years they have grown an 
overage of tS 1-4 bushels of wheat to the acre. In 
the United States from 1600 to 1906 they only aver­
aged 13.6 bushels per sere. In the decode endinv 

ily IS.4 per aero. In Ontario they

manage 19.10 per acre and In the west It varies 
from 20.02 In Manitoba to 26.49 in Alberta. At 
present the western Canadian farmers are largely 
mining or quarrying their wheat land rather than 
farming it and this Is a process that cannot go on for 
ever. With a system of crop rotation or fertlllintlon, 
their land would be getting richer Instead of poorer, 
and they would not be under the necessity of Import­
ing dairy produce. Of course when farmers are get­
ting big crops ont of cheap land with little worh and 
big proAt it Is hard to interest them In any prepara­
tion for a comparatively remote future, except a big 
banh account. For the present the question is a na­
tional one rather than a personal one; but the ex­
perience of the United States shows what may hap­
pen In the way of reducing the productiveness of land.

THE FARMER AND 
THE CHEMIST.

process.

JP JP

HE Colonial Secretary, 
Sir Edward Grey, and 

the Hon. George E. Foster, 
Canadian Minister of Trade

TCANADA AND THE 
BRITISH CONSULAR 

SERVICE.
and Commerce, have made 

an arrangement by which the aid of the British Con­
sular Service all over the world will be at the dis­
posal of Canadian business men.

Onr Department of Trade and Commerce will be 
furnished with copies of all trade reports from 
British consuls in any districts specified by Canada 
»» well as with lists of the consuls. Canadian firms or 
business men will be at liberty to apply direct to any 
of His Majesty's consuls in any part of the world for 
Information as to the sale of Canadian products, me­
thods of business pursued, and the best means of get­
ting into touch with markets. Persons so enquiring 
will receive all possible assistance. His Majesty's con­
suls will be supplied through the Foreign OMce with 
statements of Canada's commerce, resources and de» 
velopment, with lists of the principal industries and 
sources of supply, and the questions upon which 
Canadian merchants and manufacturers desire in­
formation. The consuls will 
to Canadian trade representatives and when possible 
give them oflee accommodation at the consulates.

it evidently pi 
nmleal system for facilitating Canadian foreign 
trade and will be a great convenience to Canadian 
•«ports who realise the advantages of the service. 
The consular services of Germany and the United 
States are of the greatest value t 
Importers of those two countries.
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Prominent Topics.
A large gathering of the 
representative men in Motit- 

Mr. R. Wll.on-Smlth, rva| attended the funeral of 
the late Mr. R. \\ il-on-Smith 

on Saturday afternoon. Citizens of all fiasses paid 
the last honors to one of Montreal's most esteemed 
and ]»'pillar publie men. The officers of the See..ml 
Regiment of Canadian Artillery were anxious to 
aeeord their late Honorary Colonel a military 
funeral, hut in deferenee to the expressed wishes of 
the family this idea was abandoned A detaehment 
"t I*>liee and members of the lire brigade headed 
tlie profession to St. lleorge's Cliureh where the 
1 a'lift was met at the |*irlals by the Right Rev. Itishop 
Earthing, |)r I’aterson-Smith and the Rev. W. S. 
Major, a number of other elergv being also present. 
The service was choral. The chief

"f the day can always dc|iend upon the loyal <up|inrt 
of Hi* Majesty's loyal opposition u|»m questions of 
defence. This by no means prevents the free criti 
cisin of legislation concerning the Navy and Arun 
or the administration of the War Department: bill 
it renders that criticism all the more effective In 
depriving it of mere party animus. Imperial feeling 
runs very high in Canada to-day. Sir Wilfrid Laurier 
proclaims as his guiding principles, Canadian citizen 
'hip and Itritish ties, and declares that if England 
be ever, not to say in danger, but even mi trial, lie 
» ill be the first to go to bis country men and call it|
Ihem to assist with all their might. I'ndcr these 
circumstances it should not be ini|iossible to raise the 
■ Iticstion of lni|ierial Defence to a higher plane than 
that of a partv issue.

most
fiiarra! of the late

s 'll

mourners were C)il will Ik- the fuel of the new Itritish
Mr. E. Wilson-Smith. brother, and Mr. C.co. Wilson, 0,1 F"M ,er battleships. The Devonport and the 
nephew, of the deceased gentleman. The interment llle *e’r,‘ Portsmouth, to lie laid down by Cliri't- 
t"ok place in the family plot in the Mount Royal nias, are designed to carry only liquid
cemetery, the graveside service living conducted by fuel, and will have a storage capacity of 2,5110 ton-.
Hi'hop Earthing and Principal Rex ford. ' special Royal Commission has been ap|miutcd to

Mnong the very large number of those .who were vn,|uirc into the Use of oil fuel and its application 
present in the cortege or in the church were noted: Pr"l'ul'i"n engines for warships. Lord Eishcr is

Mayor Ijoall.n, Controller v. II. Godfrey, sir Hugh (ira the president. An oil-tired vessel requires nub 
nain. lion. ( . .1. Iloherty. minister of lualiee Chief Juatleo .1 . , , , , , , ,
Pnrldaon, Mr II H Ames. M.P.. Senator Owens Mr I D 1 k,rcas‘‘r' in place of over three hundred -Inker- 
" ''ll* irepreaeiiting Central Railway Co of Cann.lul. ex- and tria mers required for a coal tired ship of the 
mayor Dr Guerin. Senntor David, Alii Fraser Mr A w I . • . , , .
Atwatrr, K.C., Mr. .1. I, Arelmiiibaiilt, K.C., Mr. Saunmr'i 'an,e ,hat wllh aM "t1 «Iriveil navy, thousands

l|ialim*i<ih”1'.*’ Mw t.eggan, 1,lent.-Col. Kenouf, Mr. II "f stokers would be available for other work in the
1 'atbv, Mr It \V M.-Dougalk'Mr. !v'pR'wimï.' Re£ / w' 'vrvivr As ,hc wil1 "vigh much less than the 
Wlllla. Major Kwlng Mr. George Durnford. Capi. ti. K. l,,al the cruising radius of the ship will be great lx
ta ll llrown. Mr Y.analiuf là'wis Major'Cole,’ De-c'i.r"'^ "lvrvase<l 1 ,r Diesel, the C.erman engineer, who

Mr A P Tippet. Rev R. s. invented the Diesel engine, saxs that "the -hip would 
nppei. Mr. W M. Itamaiiy, Mr. (J. F. C Smith Mr J s to , . 1,

N Dougall, Mr James McBride. Major Dobbin,'ueuM'ok '" 11,1 "ver l,K' w"rM- hght any hattle, and 
1 ». '!r,*' Row Bobbin. Mr. Arnold Flnlav! home without having to take in one ts.und of fuel

' I .............. "V"

1 trsst,m- •* - « » . ... - * *-
I <’ole, hr Germain. Mr. havld Murk»*. Mr hvnH -id vantage that Great Britain now enjnvs from it*

|,r",ri'y in "u'.ma,lvr "f <•*««'* -hitions; bn, i, is 
grain, K < . Mr. M. Itowniree. Ven. Arehdeaeon Norton Mr in»|"«ssjble lo ignore llie new conditions that have

awal’in'? 1 n Grlffti'4,' 'm r* Allred T"C "f f"r "ag-.bip. has passed the
(.rlffln, Mr. <i A. Itoblnimii. Mr. (i hrumnioml. Mr. Jan ex|K*rimeiital stage, in the British. German, Aineri
itondr"Mr'jMUlt" ('irab"y.‘MrMA F. shotmlemm.^Mr s H ?"• i""1 la|'a,K'"' "avivs- ani1 w,lh '"‘ll that
nWiiiK. Mr. havld Guthrie. Mr. lb nj Hurland. Mr J V ,*,v entire supplanting of eoal hv oil i> evidently onl\
.bell"' A.%eVpre^ml^The Dr|.h i*„,«?àn, Menext.letn's', ", '|,U':'i"n "f limv ,aU''1 "-at "the

Ilety there were present Messrs James A. Mathewson, American navy lias fourni fuel-oil nearly 50 per cent 
Robert Irwin. .1 II. Csrson and John Cunningham. ' more efficient than eoal, and they ligure that >, lb of

oil will perform the service of 14 lb. of eoal. 
thousand kilogrammes of oil-fuel equal in calorific 
x able 1.450 kilogrammes of Cardiff eoal. This 
■1 great -axing in weight of fuel anil -pave for St­
eamage, which i- a great item in the construction of 
a warship,"

Eor war pur)*.ses at least coaling stations are In­
coming things of the past. The battleships of the 
future will replenish their fuel supplies from ml cargo 
steamer- at sea.

ct one

The I'render has received a 1 hie
Imperial Defeace. IK-tilioit signed by hundreds of 

llie most prominent citizen- of 
\\ imiipcg, and similar memorials from Sa skate 
Moose Jaw, Medicine Hat and Calgary, asking that 
llie 1 nneminent should have a friendly consultation 
with the Op|Hisitio,i with a view to removing the 
navy question from party |«.lilies, this is in line 
with one of the

mean'
« hi.

most' characteristic principle- of 
Itritish politics. At Westminster, the Government
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tion of a movement to the States while Germany also 
is drawing gold.
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if course, grcatlv 
interested in the details of the Turco. Italian settle­
ment. W hile the

are.
to cents

arrangements are not as yet com­
plete, it is confidently said that in the promised terms 
of I>eace is an undertaking by Italy to secure for Tur­
key, a loan of 500,000,000 to (rxi.ooo.ixxi francs. If 
that report is correct it is practically certain that Lon­
don and Paris will have to find the proceeds.
Il‘« to
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Need-
’■ay. die loan will lie placed on terms yielding 

the Mritish and Erench hankers excellent 
it will, of course, have

returns ; and 
effect in driving tip the 

rates of interest in the two big world centres. So in 
that way Canadian borrower- will perhaps he touched 
by the ill-advised war between the two Mediterranean

si line

|H>wvrs.1911,
New N ork has made further progress during the 

week in the direction of higher rates for money. 
Vail loans have ranged from 4'j to 5'.. p.c. with most 
of the business at 5 or 554. Time monev lias ad­
vanced from '4 to Z p.c. Sixty day loan's 
5 pa., ninety days, 51 -■ •“ 511 ; and six month
5'4 p.c.

s">ck Kxehangr Note., Rank and Traffic Returns ... 
Stock and Bond Lists are nmv1391

-,

THE GENERAL FINANCIAL SITUATION. My means of continued calling of loans, the clear 
iug house institutions succeeded in makingI he new gold offered in London an addi­
tion to their surplus reserves at the end of the week. 

I iking all members hanks

011 Monday
a """itcd to S4.000.0m. Germany secured $j,oc 
o»>. India took $i,ikjo,ooo, and the balance 
reputed not sold. However, from New York 
the news that the

and trust companies 
the loan contraction amounted to $.7,435,1**1; and 
this served to effect an increase of $K(iX,<»x> in the 
excess cash

w as
com v<

mtsolil balance, or part of it, figured 
"i the gold engagement for the American centre, 
amounting to $75(1,000, which was announced at the 
beginning of the week.

reserve, notwithstanding the loss of 
>7'-’(*>.<xx> specie and legals. This gain brought the 
excess reserve up to $3/111),752. |„ the ease of the
hanks alone the cash loss was kept down to $3,845,- 
000 and, therefore, the loan contraction of al*itit 
.821,000,000 sufficed 
$-■/iSK.ooo.

It seems

That engagement is stip- 
|s'sed to have I,ecu the initial step in an imt*,riant 
movement of gold from London to New York. It 
is -.ml that the shipment on Monday was a social

I 'r,"Nk1!......... .. «" ",c placing of a large amount of
Nvw 1 ork City l*mds with British investors Mut 

's well known that foreign exchange in New York 
lia- liven weakening latterly 
ro-e to attractive levels. 
ll.it the

increase the surplus byto

quite clear that the financing of the crops 
will continue to tax the New York hanks for -jx 
weeks <»r two months yet at any rate, 
ropvan capital is to be enlisted to a large extent the 
rates of interest in New York will have to he kept 
at an attractive level. In the crop moving the great­
est -train u|s"i the l nited States monetary system 
usually materializes al*iut the beginning of (tetoher. 
So it is not at all unreasonable to expect that lime 
money w ill rise to fi |ier cent, or (11before another 
month has passed.

And if Euas interest rates there 
And it is to he expected 

j money market will 
a considerable flow of European funds tin- 

way across tin* Atlantic.
bank rate in I.....don is unchanged at 4 p.c. In

'*■ "pen market call money is t}4 t„ s|l(,rl |,j||„
Vu R- 3/.G and three months' hill-, 3,t4.

continuation of a firm
came

are 
At Paris As for caii loan- it j.
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Il I'-iiUicient amount.Ix'en paying hitherto a
wonder that a vigorous agitation i~ living varrivil 

the nid mendier' fur the initiation of legal 
proceeding' in order that the devi'ion of I’.vand 

not lie put into force, though the 
i' misplaced. and they are merely lighting

well known that with exceptionally large demand - 
oii ant particular day the rate i- apt to jump 
two |ier vent. : anil it i' unite |*i"il>1 v that for a day <e 

lender' may get a' inuvli a' o or to per vent 
I tut no douht if tlw

one or no
on among

two
from im|mrtunatc Imrmwers. 
hank' manage to secure an average of 51.. |,vr vent 
for a jieriod of three or four month' they will mn 
'hier it a satisfactory improvement on the cxjiericiice

l.oilgv may
energy
against the inevitable. Hut the cirvuiii'lanvc' are 
pathetic enough, and no one, however iutpres-ed with 
the absolute necc'sity of the step now taken h\ 
(hand Lodge, will withhold sympathy front lltc-c 
old memliers. who find in their declining year' that 

hi a broken reed.

of recent years.
In Canada the monetary situation continue' to 

grow gradually tighter. While the t. 
call loans is 51 j |>cr cent., in Montreal and Tor 
onto there are a munher of loans at 'ix es]iecially in 
the Western centre, and some of the hank' arc not 
lending anything new at all. The rates prevailing 
in New York are Imuiid to have an effect in stiffening 
the altitude of the Montreal and Toronto hanks. It 
has liecome a traditional (xilicy of the hank' here 
to hold their lending rales for Canadian call loan- 
lielow ~ |ier cent., no matter how high the W all Street 

Thus in the last American panic when

,cral rate for
tlicv have been leaning <

While the l'.rand Lodge is undoubtedly doing the 
course which it i' nowright thing in pur-tiing the 

following, exception nni't he taken, in the interc't' 
of sottiul life insurance, to at least one of the argil 

which is living used on behalf of this indice,ment'
apparently with a view to preventing di'ap|minted 
mendier' Imlting from the society to the shelter and 
protection of the regular old line companie' In the 
August issue of the l auadiati Workman, the organ 
of the A. 11. I". W . i' an article entitle " Think before 

jump," the closing sentence of which reads as

rate goes.
the Wall Street brokers were paying 25 and ,y> per

I'hisvent., the Canadian rate did not rise almvc 
|N,licv of the batik' has a good effect in advertising 
to the world that panicky conditions are not in 
evidence in the Canadian monetary centres, lint

yi m
follows -

" In tills connection It must not be fornotten that lh- 
old-ltiie life romimnle» have maile mere raises unit flinnnes 
to tlii-lr rat. s amt policies tlinn tile A. <1 I . \\ lias (lime

In the present circumstances of the A. I ). I W . 
this statement is calculated to create an entirely 

impression in many minds as to the regular

IK'rhaps some of the Montreal and Toronto brokers 
would prefer to sec the call loan rate rise above fi'J 
per cent, at such times if by that means loans could 
be procured in quantity from the banks. It is well 
understood that the rates quoted in the two Can­
adian centres arc to a certain extent nominal, in other 
words, that there is very little business doing While 
the banks do not put their rates up to 10 or 12 p.c.. 
they have scarcely any funds to put out at (< and (i'/i 

p.c. It is said that at present several of the hanks 
have no money for the Street, all their available funds 
being required for moving the Western crops.

erroneous
life companies and what they have done. I he 
writer ignores, or chooses to ignore the fact that the 
policies of the old-line companies are absolute eon- 
tracts under which the rale of premium is fixed and 
unalterable That is one of the vital differences
between old-line anil assessment insurance, and a 
difference upon which depends to a considerable ex­
tent whether a man’s life insurance will he a source 
of satisfaction or disapimintment to him.

The fact is that mere sentiments, however excellent 
or worthy in themnelves are, 
of life insurance, a pior 'iih'titutc for actuarial 
science. It is of the essence of insurance, if that 

is to Ik1 of value, that the contract he

y > in the matter
THE MERIT OF THE FIXED PREMIUM.

The Ancient Order of United Workmen, of 
Toronto, an assessment society founded thirty 
years ago, has come at length to the in­
evitable decision which was foreseen by all 
who have studied the basis ii|mn which, up to 
the present time, it has been transacting hu'invs', 
(".rand I«odgc has passed an amendment to the con­
stitution increasing the rate of assessments from 
October 1. The step is, of course, the only one that 
can p.ssihly lie taken in order to safeguard the in­
terests of the members themselves, but that does not 
make it any the less hard u|mn mcmliers of long stand­
ing, who at a time of life when earning jxiwer is 
declining, find themselves in the jiosition either of 
having to make a largely increased payment or of 
living compelled to surrender part of their protec­
tion, for which, possibly unwittingly, they have not

insurance
absolute and based U|mn such terms that it i~ a 'cicn 
tific certainty that the result' paid for will he re 
ceived. It i' in old-line assurance alone that the-e 
requirements are met ; it is in old-line assurance, fixed, 
scientific and trustworthy, that the pros|xietive j«-livy 
holder will find his only satisfaction. These are the 
merest truisms, but the A. < *. V. V . affair drives 
them home once again.

y y

It is reported that arrangement' have been made 
for the taking over by a |niwcrful group of a large 
block of Dominion Textile common 'lock, which has 
lieen in Fuglaiiil for two years, but for so i.c li e.e 
has lieen hanging over the market.
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EMPLOYERS' LIABILITY PROBLEMS. REASONS WHY U. S. BANK EXAMINATIONS ARE 
DEFECTIVE.

A pungent criticism of various asjiects of 
the present system of hank examination in the 
I'niteil States is contributed by tides !.. Wilson, 
National I tank Examiner for (ieorgia and 
South Carolina. In the opinion of this au­
thority, "fully one-fourth of all examinations as 
now conducted have weak s|mts in them, jierhaps 
even a greater |>creentage." As the principal reason 
for this condition of affairs, he adduces the system 
under which the hank examiners are paid : "The 
average examination occupies one day of hard work 
of from eight to twelve hours. If all the details are 
gone into as thoroughly as they should he it would, 
in numerous instances, require two days. Why does 
the examiner not give two days to it? Because lie is 
paid, not for the amount of work he does nor the 
amount of time he devotes to the examination, hut 
a certain fee for each completed examination."

In consequence of this condition of affairs, the ex­
aminer has to hurry through an examination in order 
to commence the earning of another fee, since his 
pay depends u|*>n the number of hanks he can ex­
amine, and not upon the efficiency of his work. “A 
capable and conscientious examiner will do thorough 
work," says Mr. Wilson, "in most cases, under the 
present conditions, hut even the I test examiners will 
at times 'cut corners' that the examination may he 
completed in a period commensurate with the amount 
of the fee to lie received.”

This examiner also advocates a reasonable resem­
blance between the different national hanks in regard 
to their forms of Itooks anil accounts. At present, 
practically every hank has a different method of 
arriving at the same facts:—"With the officers 
of the hanks familiar with their own particular 
way of keeping records, these variations do not make 
any difference, hut to the examiner there is a world 
of difference, lie must he more or less conversant 
and familiar with all forms and he prepared to change 
systems as rapidly as he begins separate examina­
tions. This works a hardship on him and frequently 
causes him to lose valuable time."

The pur|iort of the inspection of the hanks in the 
United States presumably is to protect the de|msitor. 
It seems that the system is a good deal lacking.

Like the |mor, the problems of employers' liability 
are always with its, and the difficulties surrounding 
this branch of insurance appear to lie as much in 
evidence on the other side of the Atlantic as on this. 
The London Economist, surveying the iqierations 
of the British companies during recent years, funis 
that since the tariff was formed a few vears

II

ago,
the history of employers' liability insurance has been 
one of rising rates and a narrowing market. 
"Losses have been -o numerous," observes the Lon­
don journal, "that conservative offices do not want 
fresh business, and are not tempted to cut the tariff; 
rates have gone shooting up in a way that would 
seem incredible in any other branch of insurance, and 
the non-tariff offices which have competed actively 
at cut rates have mostly burnt their lingers in the 
attempt to lieat the tariff."

As reasons why, in spite of the constant rise in 
rates, the companies have not been able to make a 
steady, reasonable profit, the London authority has 
some interesting suggestions to make. It gives first 
place to the “unquestionable increase in malingering." 
A workman, who in the days before compensation 
would make light of an injury for fear of losing h.s 
job, is. under present circumstances, if he lie 
scrupulous, not almvc taking the opjxisite attitude and 
making the most of his injury in order to have a spell 
of half-pay without work. In this respect and in 
the fact that the courts have grown more sympathetic 
to the claims set up by workmen, English ex|iericncc 
would seem to lie very similar to that of the State 
insurance

ini-

org,misai ions in C.crmany, if the account 
of these matters by Dr. I'"riedenshurg, which lie pub­
lished a year ago, lie correct, 
apparently the same on either side of the North Sea, 
when it is a case of obtaining -or trying to obtain 
something for nothing.

So far as British business is concerned, statistics 
show that very few of the large composite insurance 
offices are adopting a conqietitivc | ml icy in regard to 
this particular branch of their operations, hut 
content to go slowly with the business that comes to 
them through their ordinary connections. In the 
circumstances, it is, perhaps, not surprising to hear 
that a large volume of workmen's compensation busi­
ness is now being undertaken at Lloyds. What 
Lloyds will make of it remains to lie seen, that is if, 
with their policy of secrecy continuing in force, any 
facts regarding them will ever lie 
imagine that the London Review has fairly diagnosed 
the likely consequences of this departure, when it 
says :—“The new organizations formed may lie 
cessful at the start, hut sooner or later trouble 
will ensue if the risks are not rated up to their 
proper standard." If they are rated up—why go to 
Lloyds ?

Human nature is

are

**
The decline of two points iu the Department of 

Lalxiur's index number of wholesale prices for July, 
after a continuous rise for twelve months, was fol­
lowed in August by another drop, the index number 
standing at 13,14 as compared with 134.X the pre­
vious month. Last year, however, at this date it 
stood at only 127.2. The decline during August was 
due chiefly to decreases iu prices of grains and fod­
ders, fruits and vegetables, with sligiit increases in 
dairy products, fish, metals, and coal. These index 
numbers are percentages of the average prices of 
some 250 articles during the decade iHi/i-i899.

But weseen.

i
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Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Office, Guardian Buildicj, MONTREAL

CANADIAN TRUSTEES*
M M. Hainsa., (Chairman,

I. O, (iravel.

H. M. LAMBERT, Mtuv> 
BERTRAM E. HARDS,

Anelutant manager.

16*36,
rr

#mm <A
Liverpool

i London lL^lobeJ

IINSURANCE COMPANY)' $41

CANADA BHANCH HEAD OFFICE, MONTREAL.
•eerroes.

on Bsri C km If man 
Ear William Nelson Macphoiten. Esq 

itmaiond Ftq

Mead Office : 112 St. James Street. Montreal
MMCTOtS., . , Si» E $ Clout'

*" Ale.end*e l eroue M Chevslwr 
T J Dm

Sir E $. Cloviion, 6*n

T J Drummond. Esq . J W Bmnie. 5* >
Sir Ale. 1st

J Gsidner Thompwtn Managat J W Bmnie Ihgaty Meaagtr

ASI ThiNorthcrn Assurance Co. limitedas
V .O's<•/ “Strong as the Strongest”1 Accemelatid Feeds, $31,100,000 «8HnotreFdameFstreetAwest,

MONTREAL.
O.

a.
•^^eNooJ 0. t. HOURLY. Sot. el Agmiss. ROBERT W. TYRE, Manager.

ROVAl'ËxCHANCE ASSURANCE * * THE . .

London Assurance
CORPORATION

Founded A D 1710

1
Head Office far Canada 

ROYAL EXCHANGE BUILDING. ' 
MONTREAL J

OF ENGLAND.
IN( OHmHAlEI) BY BOYAL CHAKTHt A D. 17» 

CAPITA! PAID LP 
IOTA! CASH ASSETS

I
*HHi I Hum Mintgri

S2.241.379 
22.497,419

Need Office tor Canada, • MONTREAL
Ma laum

1 <>iieo|M.ti.1rtu r ietiir«l In.is* 
n 1M1 urwllrniee iu .,u
ir|uewsir«l lietluU re lur ao.l 

t Bsuall> i|< u. ire.

»

w. mini, w. 1. tciui,«the l#|al lutmecr, 1 tain



THE CHRONICLE. '371September 20. 1912

A COMPARISON OF LIFE COMPANIES' ASSETS. placed in mortgages, a little over one <|uarter 
The subjoined statistics showing the methods of jn bonds, debentures and stocks, while the remainder 

investment used by life offices in three countries are was fairly equally divided between real estate owned,
taken in the case of the Australasian and British loans on collaterals and loans on mortgages. By 
figures from an interesting paper on the subject of ign, there had been a very considerable change in
the investments of Australasian life offices read by proportions. Loans on real estate then represented
Mr. A. T. Anderson before the Insurance Institute only 35 p.c. instead of one-half of the companies' in- 
of New South Wales recently, while the Canadian vested assets; bonds, debentures, and stocks are
figures are summarised from The Chronicle’s own nearly one-half instead of being but little above a
statistical records. It will be noticed that the |>er- quarter ; the proportion of both real estate owned and 
centages in the Canadian table are worked out upon of loans on collaterals has appreciably shrunk, while 
a slightly different basis from those used in the , loans on policies have expanded to above one-eighth 
Australasian and British tables. One hundred j»cr of the whole—perhaps owing to the more extrava- 
cent., in the case of the Canadian table is equal to gant habits of policyholders, or their prediliction for 
the whole of the companies' invested assets; i.e., cash, real estate and Stock Exchange speculation, 
interest, etc. due and accrued, outstanding and 
deferred premiums and other assets are excluded interesting to note, that these reached their lowest 
from the compilation. The invested assets of the proportion to the companies’ entire assets about 
Canadian companies represent over go per cent, of 
their total assets.

was

Regarding the companies' loans on mortgages, it is

In more recent years, the practice of 
placing very large sums of life insurance funds in
11J02.

A comparison of these ligures shows 
tcresting differences in the practise of the companies the proportion considerably. As we showed in the 
in the three countries. In the case of the Canadian . article dealing with this subject which appeared in 
companies, in i8<<) one half of their invested assets | our issue of June 28 last, over 55 per cent, of the

western mortgages has had the effect of sending upsome 111-

A COMPARISON OF LIFE COMPANIES’ ASSETS.
tNVKHTKII ASSETS ill CANADIAN I.OK OkHI KH.

Amount. t’lTl'VlltllK-'

1890.
7.98 

49.66 
7.27 
9.02 

26.06*

1890.
. . . . $1,!118,834

9,447,989 
1,383,763 
1,716,661 

.... 4,957,779*

1911.
$ 7.946,167 
6:1,444.248 

2,389.178 
22,896,068 
68,099,271 
14,328,468

1911
Iti-al Estate owned ...........
Loan* on Real Estate ....
Eiiana on Collaterals .........
bilans on I'olleles, etc. 
Honda and debentures held 
Stocks held ........................

4 44
36.42
1.33

12.78
38.02
8.00

Totals (unadjusted) 119,024,909 1179,102,392

•These figures Include stocks.

Assrrs or At ntrai.asiax Liri Ormes.
Amount. Percentage 

1890 1910.1890.
£9,860,786
3,000,680
1,393,667

1910.
£22,116,077

7,262,069
15,163,020

636,427
106,274

1,648,094
2,689,168

433,661
1,292,629

Mortgages .....................................................................................................
loans on Policies and Personal Security ..........................................",
Government and Municipal Securities .......................................... X!!
Reversionary and Idle Interests and Loans on Reversionary Interests
Shares ................................................................................................
Cash In hand, on Current Account, and on Fixed Deposit .........
Freehold and loasebold Property ...........................................................
Properties Acquired by Foreclosure and tn Possession.........
Sundries .........................................................................

66.9 43.2
17.0 14 2
7.9 29.9

1.1
128,313
860,794

1,849,657

.7 .2
4.9 3.0

10.6 5.3
.9

643,073 3.1 2.6

£17,636,769 £51,147,409

Assets ok Hamsii Like Orru>:s.
Amount. Percentage. 

1890. 19091890.
£78,806,268

10,160,691
21,391,793
6,703,832

12,767,092
3,639,661

18,934,268
12,966,377
12,091,861
3,633,441
8,363,868
6,527,672

1909
£98,342.488

25,596,678
40,313,918
5.395,717

17,877,256
16,976,789
92,682,483
42,641,059
32,977,911
10.142,920
6.686,924

12,410,036

Mortgagee ...........................................................
bonus on Policies and Personal Security ...
laians on Policies .............................................
Hrltlsh Government Securities ......................
Indian and Colonial Government Securities .
Foreign Government Securities .....................
Debentures ..........................................................
Shares and Stocks .............................................
land and House Property and Ground Rents
Life Interests and Reversion» ........................
Cash. Deposits, etc..............................................
Suadrles .............................................................

40.6 24 6
6.2 6.4

10 10
1.39
4.6

8 4.0
23.1
10.6
8.22

1.8 2.6
4.3 1.7

3.13.3

£194,771,707 £400,943,079

1 7) W
 M A 
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The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $11,000,000
FIRE INSURANCE «rented on eiery description of property at Tariff ratea.
LIVE STOCK INSURANCE. This Company lias a large Live Stock tmainesa in Knglaml and etaewliere, and ie the 

INK ST COMPANY. Iicenaed hr the l'KDKRAL C.OVKRNMKNT. to transact Live Stock Insurance in the Dominion. 
APPLICATIONS FOR AGENCIES are invited from responsible persons.
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6411011» BIIIITOIt- Bee. 6.1. Beherty

Established IBM.
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Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED ITRt.
INSURANCE COMPANY OF 

NORTH AMERICA
MUUDELFI1A, M.

CANTAL, ....
SUBPLUS TO POLICY HOLDERS 
ASSETS
LOSSES PAID EXCEED . .

5ho

WESTERN *4,000,000.00 
. 7.741,080.17 

10,001,411.00 
140,174,112.00 
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Assurance Company
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DIRECTOBS
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GROWTH OF AUTOMATIC SPRINKLERS.$19,000,000 invested by the Canadian life com 
(.allies last year went into mortgages on real estate, 
which were increased by $10,500,000. while only 
$4.1*10,000 new bonds and debentures were coinci- 
dcntly addeil to the companies' holdings.

In this connection, it is interesting to note the ex­
perience of the Australasian companies in regard to 

In l8t)o, mortgages formed 55.0 per

Nktloltl Ftre Protection Association Report Shosys 
their Increasing Usefnlness In Holding Fires In 
Cheek—A Summary of Experience.

That the automatic sprinkler "has “revolutionised 
the science of lire lighting and has been the main 
factor in bringing about the control of the lire 
hazard" is the statement of Edward V. French, vice- 
president and engineer of the Arkwright Mutual Fire 
Insurance Company.

The development of automatic sprinkler protection 
has been most rapid in the New England States. 
The first sprinkler equipment in New York City 
was installed in 1884. At the beginning of 
11** 1 there were 1*15 approved equipments. On 
August I, 11)12, i.ixxj such systems were said to he in 
service. Certain requirements for this protection 
are written into the lire prevention law of New York 
State. The city of Chicago is considering a similar 
proposition. Certain lesser cities have it now.

The widespread introduction of automatic sprink­
lers. observes Insurance Engineering, has not been 
altogether due to the belief in the merits of the 
device, as is exemplified in the comment made by 
a manufacturer to the contracting agent of a large 
sprinkler company who was soliciting him: “Young 
man, I don't care what you put up. You can put 
up rosettes if they will satisfy the insurance man." 
Underwriters have encouraged the introduction of 
the device by reducing rates to such an extent that 
the savings in insurance premiums have paid the 
interest on the investment and contributed enough 
each year to a sinking fund to pay the principal in 
a few years.

Though at first sprinklers were introduced into 
cotton mills exclusively, it was not long before other 
industries adopted the protection and tliev are now 
being used in factories of various kinds as well as 
in large stores.

mortgages.
cent, of the whole of their assets. But the prop.r- 
tion in the intervening period has rapidly decreased 
and in 1910 it was no more than 43.2 p.c. Between 
iSiju and 1895, in fact, the proportion decreased by 
more than 7 p.c. "The banking crisis of 181)3." says 
Mr. Anderson, in the paper already referred to, “was, 
of course, responsible almost entirely for this sudden 
change, for the value of pro(>erty suffered at the 
same time a severe fall, and money was not so freely 
advanced on this form of security as formerly. It

a significant fact, that the item ‘foreclosures' is now 
for the first time in the list of assets, and while

I-

seen
it is («issible, of course, that there may have been 
some foreclosures in earlier years, if so, they were 
probably included under the heading of mortgages." 
The increase in the Australasian companies' 
holdings of ( lovermnent and municipal secur­
ities, which in 1910 were 29.9 (>er cent, of 
assets against only 7.9 |kt cent, in 181*), may 
practically, says Mr. Anderson, be dated from 
tbe year 181)3, “and it is plainly evident that it was 
then considered by the various managements prudent 
to spread the investments a little more than it was 
thought necessary to do in previous years, even at 
the ex(iense of a somewhat reduced return there­
from." It is to be hoped that those Canadian com­
panies which have followed the (xdicy of putting 
practically all their eggs into tbe one basket of west- 
ern mortgages will not find cause to rue the practice 
such as the Australasian offices evidently found in 
181,3.

It will Ik1 noticed that the British offices have also 
largely reduced the proportion of mortgages to 
total a-sets held in recent years, and that government 
securities, delientures and stocks represented alxiut 
one-half of the companies' assets in 1909. I11 Aus­
tralasia, according to Mr. Anderson, within recent 
years legislation has considerably improved the |*>si- 
tion of municipal securities and they are looked upon 
with much greater favor than formerly. While 
state socialism has considerably restricted the field 
of the companies' investments in a way, in which it 
is not restricted elsewhere, at least one of the large 
mutual conqianies of Australia has within the last 
few years sought and obtained extension of its in­
vestment (lowers. In Mr. Anderson's opinion, the 
tendency evidenced by this move will continue.

• • •
Mr. \V. F. Benson has been appointed assistant 

manager in Izmilon, England, of the Bank of Mont­
real.

r
SpkINKI.KK DkSION.

A11 automatic sprinkler is simply a valve held 
in a closed (msition by an arrangement of links, called 
a strut, the parts of which arc joined together by a 
solder alloy and set in the frame of the sprinkler. 
Ill the top of ibis is set a deflector. In the heat of 
fire the solder melts, the parts of the strut fall asunder 
releasing the valve. Water emerges from the open­
ing under the valve, strikes the deflector and is spray­
ed in all directions over an area of 100 square feet 
like a heavy down|iour of rain. A number of these 
valves in a series of pi|>es, which convey the water, 
constitute a sprinkler system.

Of the requirements in the design of an automatic 
sprinkler, E. V. French, of the Arkwright Mutual 
hire Insurance Company, says:

The whole aim has been to get a form of valve which 
would not hi* likely to allck after Ion* remaining sealed 
and an arrangement of lever» and link» which won. 
allow the «older to become quickly heated and which would 
themaelvea not be liable to «tick At the aame time, the 
whole device muât tie «Impie, rugged and «nch that It could 
remain In repose for year» anil then respond almost In 
atantly ami with full effectiveness when a tiro occurs 
Further, the sprinkler must withstand various changes In 
the atmosphere, and all onllnary tendencies to corrosion

The great value of the automatic sprinkler lies in the 
fart that it Is on duty twenty-four hours a day, and thrse 
hundred and aixty-flve days a year.
In smoke and out-of-the-way places as In the open, can 
reach fire where men with hose streams could not live, 
and can pour water Into sections out of the muge of fire

lei

It can work us well

-
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PALATINECOMMERCIAL UNION
INSURANCt COMPANY LIMITED 

of LONDON. England
ASSURANCE COMPANY UNITED

of LONDON. England
$500,000Capital Fully Paid

Fire Premium» 1911, Net 
Interest, Net ....
Total Income . • •

Assets.............................

Deposit with Dominion Gov nt
In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Assets exceed 
$115,000,000 :

Capital Fully Subscribed . $14,750,000

Capital Paid Up
. $2,264,769
• 129,270
. $2,394,039

1,475,000

Life Fund, and Special Trust
Funds............................. 66.136.780

Total Annual Income exceeds 37,500,000 . . $4,000,000

$105,666. 115,000,000Total Assets exceed . .
Total Fire Losses Paid . 
Deposit with Dominion Govern­

ment .............................

147,603.475

1,269,327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

J. McGREGOR.W. S. JOPL1NG.J. McGREGOR.W 8. JOPL1NG. ManagerAeeietant ManagerAeeielant Manager

ESTABLISHED IIHitt

INSURANCE
OFFICE

CanaSlan In.etlmwl» OverSUN Teial Funs, iioaae
$1,210,742$85,805,006

FIRE AND LIFE

North British and Mercantile
roUMPIP A.D. I7IO.

Head Offices
Threadneedle Street • London, England

The OMmI leierwe Offlw In the WwM
INXl RAM'.K COMPANY

DIRKCTORS
A. Macniubm. Eng . Chairman 

t;. N. MOWCBL. Hsu
Head Office lor the Pominion 1

Cm as. P. SiBN, Rag 
u m MvMastbb Rag.

SarpM over Capital and aM UsMMm ueeeds
$10,000,006 - MONTREAL.78 St. Francois Xavier Street

Attenta In all the principal Towna In Canada. 
RANPALL PAVIPSON, Manapcr.Canadian Oivsnch t

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

Tills Company commenced business In Canada by 
dr|seitinir $300,000 witli the I>• .million Government 
lor security ol Canadian Policy-holders.

ANGLO -AMERICAN
FIRE INSURANCE COMPANY

Head Office. 61-65 Adelaide St. East, Toronto
tE. E. A. PU VERNET, K.C., Prealdent 

H. H. HECK, MannerINSURANCE

Phoenix of Hartford
The MOITAEAl-CAIADACompany

S $10,737,857.33 
t 87,089,830.19

J. W. T&tley, Manager.
MONTREAL.

Total Caah Aaaeta 
Total Loaaaa Paid FIRE INSURANCE COMPANY 

established IMS.

Head Office: 59 St. dames St., Meatreal
ArpHietécai 1er Ageesciea Invited.
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LITE INSURANCE COMPANIES AND WELFARE 
WORK.

(Address frv Mr. Haley Fiske, I’icc-President of the 
Metropolitan Life of New York, at the Annual 
Convention of the Life Underwriters' Association 
of Canada, Montreal.)

(Continued from page 1309.)
Service to the Public.

4. The wage-earning public. When you reflect 
that we have l\'/s millions of industrial policies in 
force, of which about half a million arc in Canada, you 
will realize that work done for the welfare of our 
policyholders is very directly and very extensively, 
and also indirectly, work done for the wage-earning 
public. And some of our activities have been directed 
beyond the circle of policyholders. Surely the pub­
lications of which I have s|x>ken have reached ' gen­
eral public. Then, during the last three years, we 
have had travelling exhibits at many county fairs in 
the United States and Canada—in 97 cities and towns 
in 1910 and 82 in 1911. The exhibits are arranged 
for the instruction of the general public. Visitors to 
the fairs have received our health literature; illus­
trated post-cards ; health drinking-cups ; the pam­
phlets giving instruction on the care of babies ; on 
milk ; on house-flies; on open-air shacks ; on sleeping 
in the open air; copies of the Ixxvklet “War U|xm 
Consumption ;" the list of sanatoria ; the lxxik called 
"The Child,” and others. At many fairs the exhibit 
included an emergency hospital, with one of our 
nurses in attendance.

Co-operation with Public Authorities.

Our co-operation with health authorities and social 
agencies has been very extensive and some of it very 
interesting. For instance, in 1909 a referendum was 
made to the voters of the city of Chicago for author­
ity to build a municipal sanatorium. Our agents 
distributed 500,000 ballots to our policyholders. We 
were told that this had a great effect on the result, 
which was an overwhelming vote in favor of the 
sanatorium, the total vote being about 200,000, the 
measure being carried four to one. In 1910 we were 
appealed to by the municipal authorities of the city 
of Cleveland to assist at a city election whereat au­
thority was asked of the voters to the issue of Ixmds 
for a tuberculosis sanatorium. Our agents distributed 
ballots and the General Superintendent of the Depart­
ment of Public Safety wrote us that he was sure that 
much was accomplished by our men. The vote was 
in favor of granting the authority.

In co-operation with various State and city author­
ities, we distributed in 1909, through our agents, 
250,000 pamphlets on the summer care of babies in 
New York city ; in Vermont, 2,500 booklets on 
sumption, issued by the Board of Health of that 
State ; 6,000 circulars on health and consumption in 
Burlington, N.J. Later the company printed for the 
State Charities Aid Association, of New York, 100,000 
pamphlets on tulierculosis, one-half of which the 
association sent out and the other half was distributed 
by our agents. Our agents in New York State cir­
culated 40,000 pamphlets on the prevention of blind­
ness, in co-operation with the public authorities. The 
superintendents of New York city have received milk 
station cards for the benefit of policyholders. In 
1910 the company began a co-operation with the

at roam» Generally the heads which open are those over 
and near the Are; thus the automatic sprinkler Is the 
remedy which strikes the seat of the trouble.

To be of proper effectiveness, it is pointed out, an 
automatic sprinkler system should lie installed in 
accordance with the rules and requirements of under­
writers. These requirements have been refined by j 
the experience of competent engineers covering a 
period of over a quarter of a century.

A Summary ok Experience.

The National Fire Protection Association main­
tains a special department for the study of fire ex­
perience in risks equipped with automatic sprinkler^, 
supervised by a qualified expert. Each year is pub­
lished in the'Quarterly of the association a summary 
of the statistics covering a jieriod of one year with 
the purpose of establishing a basis of estimate of 
the value of automatic sprinkler protection. Follow­
ing is the annual summary, June 1911-1912:

This Is the fifth year that our annual statistics have been 
presented In substantially the present form. We ran now 
make certain studies and deductions concerning the opera­
tion and effect of automatic sprinklers of considerable In­
terest and value.

During this period there has been a gradual decrease In 
the number of sprinkler failures. The first annual tables 
prepared, of alt fire records available, showed that 6.23 per 
rent, resulted In failure. The failures have held at about 
6 per rent, during the last two years. A study of the causes 
of these failures suggests that we ran hardly hope for a 
material reduction In this percentage during the next few 
years The summary of these failures each year shows al­
most Identically the same relative percentage of failures 
for each specified cause as those In ihe present summary 
Nearly one-fourth of these failures are due to the fact that 
the water was shut oft from the system, and nearly three- 
fourths of the latter ruses are due to the "man-hazard," 
which must always be a factor to be reckoned with.

The re has been a constant Increase In the total number 
of fires held In check by sprinklers. Five years ago this 
percentage was 27.16, while the present summary shows 
the percentage to be 31.37. There has been a very slight 
decrease In the number of fires practically or entirely ex­
tinguished.

The percentage of fires extinguished by the operation of 
various numbers of sprinklers shows a remarkable unani­
mity. The percentages have varied so slightly during the 
periods recorded, that It may almost be stated ns a law 
that, for Instance. 30 per cent, of all sprinkler fires will 
be satisfactorily extinguished or held in check by the 
operation of one head. An equally amazing regularity of 
agreement extends throughout the percentages of total 
numbers of sprinklers operating, as. for Instance, that 66 
per cent, of all fires can be expected to be extinguished by 
the operation of not over five heads, and, that 80 per cent, 
will lie extinguished by ten heads or less.

r

> J*

The Prudential Insurance Company of America 
lias t>een awarded a commemorative medal for an 
exhibit in connection with the International Exposi­
tion of Hygiene at Dresden in 1911. This exhibit 
consisted of a set of graphic charts showing the 
death rates in various manufacturing industries and 
the increasing need of safety appliances for the pre­
vention of accidents. These charts were prepared 
from special study by the Prudential on matters 
affecting the business of life insurance in such in­
dustries as coal mining, steel making, spinning and 
weaving industries, railways, stone and marble work­
ers and various other trades. Charts were also sup­
plied showing statistics of deaths from various causes 

, >n the larger American cities during the last 39 years. 
The exhibit has now been transferred to the Museum 
of Safety at Berlin.

I
con-
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ISCSMdlnm wanTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co.Ltd
OF LONDON, ENGLAND. (Foudid 17M)

LIFE
. $7*500,S00.09

4M,000,000.00

FIRE
T0T1L RESOURCES. n«r 
Fill LOSSES Fill.
DEPOSITS wits Felsnl CninMil md 

linstMits II Candi, 1st Kuril)
•I Cmdlin RoUcjheldin oil), iicud 1,500,000.00

Igceryefilid : I111.

HEAD OFFICE : TORONTO
Reliable Progressive

. S2,000,000.00
Old
Assets over *01 II ICI 111

I Managera.

100 St. Francois Xavier St. - Montreal.

R. WacO. Paterson, 
J. B, Paterson,Losses paM since organization 

over . $35,000,000.00

DIBMOTOBBl
W. I. MU. *1» rmltal 
W. H. MKIKLR 
liKO. A. MORROW 
AUUV8TÜ8 MYKR8 
PHKIIKRIC NICHOLld#
JA MRS KKKH OS HORN It 
SIR HKNKY M. I’KI.I.ATT

•as UW I. COI. ProsI4«nI.
w ni« KKRIHKK. M l*

JoHN lluskIN. K <* . 1.1.1» 
H. M. MANNA 
AI.KX I. AIK11 
7. A. I.ASII. K.<\,

Hour Established 1864.

New York Underwriters
Agency.

I.L. h.
K. K WOO 11

W. It. MFIILF, Ueeeiel Nanaiar

Policies iecured by Aesct. - $24,365,633
EVANS » JOHNSON, Cintrsl A|eats

26 St. Sacrament Street : MONTREAL PROVINCIAL AGENTS.
Mtat’HY, Lovk, Hamilton ft Ham on, Jim. Wn. Molson.

Toronto, iim. Montreal,Que.
OBLKK. HaMMoNU ft NANTON, WllITt ft UAI.KIW,

Wmnlife, Man 81. John, N.B.
Alpmcd.I. Hkll, Miikacb IIafzakh,

llslifna, N.B. Charlottetown, P.K.I.

T. D. RICHARDSON. Supt. lor Canada, TORONTONorwich Union
FIRE OFFICE.

ImM 1727. London Mutual
FIRE INSURANCE CO.

AGENTS WANTED

Mead Office far Canada TORONTO.
HEAD OFFICE TORONTO

JOHN B. LAIDLAW, Manager. ESTABLISHED 1859
Amis si Dftmfear 31st KNI • • $926,906.76 
UakllHlM M Deeeeber 31*1, 1911 • • $337,306.07

SURPLUS as Deeeebw 31st, 1911 $589,60009 
Snarlty far Pslity Hsldsn • • • $967,910.97 

r. D. WILLIAMS,
M»u|ii| Director

JONI MssEWEI, Supsrlnlendsal it Mantrcal.

V UNION
FINE IISIRMCE CIMPMY, UaHtd

Head Office i PARIS, France.
Established 1818 Ths Equity File lesmaaceCe.Capital felly subscribed 

Net Prteiaas in 1910 
Total Losses paid ta Slat Dec., 1110 78,500,000.00

Canadian Branch i
D4 flOTBE DAME ST. WEST, MONTREAL

$1.000.000.00 
4,06IA40.ee TORONTO, CAN.

wn GREENWOOD MOWN. «-------■ “ <T
oamnaL aomrrs ■

A M. Pew.ll, Interim Bis .b tnulbnir a Co., Halifax, N.S.
M.iwgar, MiHitr..! W. It Holland, Von. i.u.er 

Brown vlorh. Agon ■«, Wlnnlp.» too. A Ia.Ii, C.lgnry 
Young m l.irw.j, n,dn»v. H C. .1 M guo.li, II. John, S B

tioCollum, Mill à Co., Big n>.

SUaaeer 1er Caaa4e ■
MAUDICE FEBBAND.

m



THE CHRONICLE. *377September 20, 1912

toti THEORY or STEAM BOILER INSURANCE.

(Address by Lyman B. Brainerd, President of the 
Hartford Steam Boiler Inspeetion and Insurance 
Company, Hartford, Conn.)

Steam lx>ilcr insurance was first written in the 
United States in 1867, and since that time it has lieen 
conducted continuously, and its development has been 
pushed by competition with an energy and a pro­
filing force akin to that of steam, and under a work­
ing pressure much higher than is considered safe by 
those at present engaged in it. in point of age it is 
the senior line of the casualty group, but when con­
sidered from the standpoint of volume, it is one of 
the smaller of the casualty lines.

The total amount collected last year in premiums 
throughout the United States amounted to only 
$2,303,104, and when 1 state that this sum was divided 
lietween no less than thirty-five companies, you will 
understand my meaning in stating that its develop­
ment has been pushed by competition with a force 
characteristic of steam. That explosions have 
occurred from pressures other than steam should 
surprise no one; that so few have occurred should 
surprise everybody cognizant of the facts.

Notwithstanding its age, I ask you to specially note 
that its present position as one of the component 
lines of insurance and its present volume of pre­
miums secured, represent the results of an enforced 
development extending over a period of forty-six 
years, and quite accurately portrays the limits of the 
jiossibilities of its further development. The under­
lying principle on which steam boiler insurance is 
founded is that of conservation—the undertaking, 
so far as human agency is competent, to protect pro­
perty and life from destruction and injury by 
taining an intelligent mechanical supervision and a 
regular periodical inspection service, and so prevent 
the explosion of boilers. It is this feature that dis­
tinguishes steam boiler insurance from other lines of 
insurance, and places it in a class by itself. It is 
this feature also that makes steam boiler insurance 
so much more expensive to conduct than other lines 
of insurance, as in this age of large combinations and 
concentration of control, to properly conduct this line 
of insurance requires an organization with as com­
plete inspection facilities throughout the remote 
States of the Union as in the industrial centres of 
New England, and such an extended organization 
van be maintained only at great expense.

While many companies arc writing multiple lines 
of insurance the steam boiler line in itself is multiple 
with respect to service rendered and its breadth of 
coverage extended.

It is, however, unfortunate that we are unable to 
accurately determine and definitely set forth in dollars 
and cents the exact protective value to an assured of 
the mechanical supervision and the inspection service 
maintained by companies writing this line of insur­
ance. If this could be done 1 am convinced that it 
would clearly establish the fact that no line of insur­
ance is contributing so much for so little as is the 
steam boiler line.

■ Facts Ascertained by Inspection.
Speaking broadly, this inspection service establishes 

the fact that an average of one boiler in every 170 
toilers is physically unsound and unsafe to operate, 
and is condemned; that on an average one boiler in 
every seven is found to possess dangerous defects

Committee of One Hundred on the National Health 
for the establishment of a national bureau of health 
in the United States. A special number of The 
Metropolitan on the subject was issued, with articles 
by |)r. Wiley, of the Federal Health Hoard, Miss 
Mabel Boardman, Dr. Kober and others. The num­
ber contained a blank coupon by which policyholders 

asked to communicate with their Congressmen. 
Four million copies of this magazine were circulated, 
with the result that for weeks members of Congress 

deluged with communications from policyhold­
ers, asking for the establishment of a federal bureau. 
Great interest was roused among the members of 
Congress on the subject. Similar action, though not 
so widespread, was taken by the company's super­
intendents in behalf of the Esch Hill, imposing a pro­
hibitive tax on the use of white phosphorus in matches.

After a careful study of the system in force in 
Belgium and Germany, the company made arrange­
ments with a realty company to erect homes in a 
suburban part of the Borough of Brooklyn under a 
system by which the company loans about fw per cent, 
of the cost on first mortgage, the realty company loans 
most of the balance on second mortgage and pays for 
term insurance on the life of the borrower for an 
annually decreasing amount equal to the outstanding 
mortgages. The result of the arrangement is that the 
purchaser obtains a home on easy payments and is 
protected against death by insurance at the lowest cost.

were

were

Conclusion.
All of the work that 1 have described in this paper 

has been done under a sense of responsibility to the 
workingmen of the United States and Canada. \\ e 
have felt that the fact that 11,000,000 of industrial 
jmlicies are in force in the United States and 500,000 
in Canada on the lives of workmen and their families 
imposes a responsibility on the company beyond the 
mere fulfilling of its contracts. Trusted by such an 
enormous number of working people, the company 
has felt that it ought to do all that is possible within 
the limits of its powers for the welfare of the work­
ingmen, especially in regard to life and health. As 
I have said, we believe we have the support in this 
work of public opinion and of the commissioners of 
insurance. The late Superintendent of Insurance of 
New York, after an exhaustive examination of the 
company lasting fifteen months, showed the greatest 
enthusiasm for the social work of the company, as 
well as his approval of its insurance work. At the 
recent convention of Insurance Commissioners in 
Spokane the same sentiment was voiced by others. 1 
feel sure that all companies will meet with sympathetic 
co-operation from supervising officials in any work 
they feel they can properly do along the line of con­
servation of life and health.

mam-

• » »
The Dominion Securities Corporation are offering 

at |«r and interest $1,250,000 6 p.c. first mortgage 
15-year sinking fund gold bonds in the Gordon, Iron­
side and Fares Company, Ltd., packers, ranchers anil 
provisioners, of Winnipeg, Man. These bond-, 
which are due July 1, 1927, are redeemable as a whole 
at 105 and accrued interest on any interest date on 
six weeks' prior notice, or annually for Sinking Fund 
drawings, beginning July 1st, 1913. Total assets are 
$4,020,988 and average annual net earnings for three 
years ending February 28, 1912, $278,189, or nearly 
four times the interest on bonds now issued.
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THE CANADA LIFE
in each of ihc past 4 years has earned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

N.H. Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office s TORONTO.

-
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“Frs*e»laeae» Is lemflfi te PeHeyheMersBRITISH AID CAHADIAI 
UNDERWRITERS

The Wetehwertl.

TEE MUTUAL LIFEOF NORWICH. ENGLAND.

$10,457,000 INSURANCE COMPANY OF NEW YORI
ASSETS

PAID TO POLICYHOLDERS in l»ll
$57,355,726.13

DECEIVED FROM POLICYHOLDERS in 111 l
$55,582,185.20

EXCESS OF PAYMENTS OVER RECEIPTS
$1,771,542.93

PAID DIVIDENDS IN l»ll
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN l»ll
$15,146,685.72

TOIONTO. 
JOHN ». LAIDLAW, Manager.

Bend Olllce 1er Canada.

dial olllce 1er Oaebec.
MONTREAL.Lake el Ike Wonde Bldg.,

JOHN HacEWEN, Seperlaleedeal.

AGENTS WANTED.

Onion Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, Prseident.
Accepted value of Canadian Securities held 

By federal Government 1er protection of policy- 
holders, $1,206,876.

All policies issued with Annuel Dividende eu 
payment si second year's annuel premium.

fvcoptleiial opening 1er Agents, Preview el 
Qeehec and Eeeterw Ontario.

WALTER I. JOSEPH, Manager,
i»i St. James Street. Montreal.

MUTUAL LIFE AUEITS MAKE MOST MOUEY 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FIEELY
Per lei le preiwciag sgeete, «dires» i

George T. Dexter
lad VICE P11SI8EPT

54 Nassau Street New Yerk, N.Y. É

THE LAW & DOCKUaiin Attirant Society United
OF LONDON, ENOLAMÜ.

IFire l

i*seiA*ce co. usiro, lohpoh.
Assets Exceed - *45,000,000.00
nwttmsjrmr,

CsaaJisa 8«a4 OHiati 11* SL Janes Stnrt. Cara* Haw ft 
MONTREAL.
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immediate attention, and frequently trast, the ordinary steam boiler policy covers (I ) loss
1 the immediate and arbitrary suspension of or damage to the property of an assured, (-)

^foimd : to^posses" *3*’ and 3li3d7f<Ï as^urT^may^liaUHj) daims^for personal in-
1nVerm,sndefPecKP,ly dea'‘ With’ W0UM S°°n bCC°mC Ss whetheremployees

da\TIr?:’; however able to present more definite and or not. „ „„
. nllle resuhs and tx,int with pride to our low loss Because of this breadth of coverage there can be

ratio of most other lines of insurance which generally from these various sources sufficient to consu 
average to consume from 40 per .cent to foper cent, face of the pcdicy. ^ t<> ^ ^ insurance 
o premiums ./ec^=dTas”8 tha "o-rnal h P most scientific of the casualty lines, but
d,t,T vr^hLi i J the steam toikr ’liM*e inspec- ^consider our present method of writing it is most 
drm exMnse^more1 propedy* correspond to the bss unscientific and not in harmony with generally 
ntio in^othcr lines of insurance. These inspection accepted principles of sound underwriting. 1 s 
exnenscs alone approximate 50 per cent, of premiums indeed be pleased if I have succeeded m ma mg 
î^ived and a considerable proportion of this ex- point clear that the feature that distinguishes steam 
rrmliiurr is actually spent in the presence and under boiler insurance from all other lines of insurance s 
fhe r^rvation of an «surod, if he chooses to take the expenditure of Ml. money and labor to proven 
the time and remain in the boiler room while the in- steam boiler explosions through the maintenance o 
soections are being made. The value, therefore, of an enlightened supervision and an efficient.inspect! 
an inspection service that can contribute substantially service, as contrasted with, in most other lines of in- 
toward preventmg a violent explosion of a boiler, surance, the pledge of reimbursement after an ac- 
and that can deal in time and effectively with these dent, or casualty, has occurred, for .1 loss that ias 
defective features, is invaluable to any industry, and actually been sustained. It follows, therefore hat 
its value can no more be measured in dollars and as relating to most other lines of insurance the con­
cents than can the ministrations of a faithful family tract is solely for indemnity, while as relating to 
nl,v.iri=n steam boiler insurance the contract is primarily for
P Another substantial benefit is derived from the semce, but equally sup,»rted by a similar pledge o 
extended and prolonged usable life of a boiler beyond indemnity, in case of an accident that 
the average life of a boiler receiving no such or agency could foresee or prevent, 
similar attention. This is a feature that is not gen- j* >
crally given the prominence and consideration that steam BOILER INSURANCE IN CANADA, lull, 
it really deserves, as it is one of the important con­
tributive factors of steam boiler insurance. Benefits 
and economies derived from this source alone make 
a substantial contribution toward the expense of 
steam boiler insurance.

If, («reliance, we could clearly establish the fact 
that toilers subjected to a regular, periodical inspec­
tion sustain a usable life averaging from ten to fifteen 
years longer than toilers receiving no such care and 
attention, as is more than probable, we would be 
able to create an entirely different feeling toward 
the importance of steam toiler insurance, and espe­
cially toward the importance of maintaining a regular 
and efficient inspection service. Managers of steam 
power plants would then to as determined to carry 
this line of insurance as an operating economy, as 
well as for its protective value.

The following is an abstract of the business during
011 steam toiler1911 of the companies which carry 

insurance in Canada:—
Amount

Dec :tl 
11m

I'oltrk 
n«iw an 
renvw«‘«l

i.l ' 'nn.premiums,
nu.

Boiler Inspection and 
Insurance . .

Canadian
and Boiler . . .

Fidelity and Casualty 
Maryland Casualty 
Travellers' Indemnity 
U. S. Fidelity and 

Guaranty...............
Totals................... $126,506 $17,663.55° $34.56°. 15° $3781
With regard to these figures, and particularly those 

of losses incurred, the preventive character of steam 
toiler insurance, so strongly brought out atove by 
Mr. Brainerd, should be tome 111 mind It is in­
teresting to note in this connection the figures of the 
Boiler Inspection and Insurance Company, of lor- 
onto. This company is controlled by the Hartford 
Steam Boiler Inspection and Insurance Company, 
and as shown by the returns given atove, transacts 
the larger part of the steam boiler insurance business 
of the Dominion. This company in 1911 only 
incurred losses of $1,601 on a premium in­
come of $80,989. But is may to noted that 
its expenses of every kind, exclusive of taxes,
came to $57,565 or «bout 71 per ccnt °» ,he PrS
miums and of this total of expenses, inspectors 
salaries and expenses” absorbed $30,120 or 37 per 
cent, of the premiums. The striking differences be­
tween steam boiler and other kinds of insurance are 
thus clearly brought out.

$80,1)80 $8.jr„,00O fil,008.401 $1.001
Casualty 1,18

None
8.251.250 
2.027.5°° 
2,803.000 1.562

315.000 None

65.000 None

4.617.150
2.387.50°
2,043,900

2<)O.00O

20.2Q5
CM»*#

14731
1.313

00

Breadth op Coverage.
Steam boiler insurance, as it is written to-day, is 

under a so-called blanket policy ; that is, it covers 
more than one object and more than one hazard ; 
whereas the coverage in respect to other lines of in­
surance is more specific and narrow. To make clear 
my meaning, a fire insurance policy covering a dwell­
ing house would not cover the furniture therein, 
unless it was specially mentioned. An employer’s 
liability policy covering claims for personal injuries 
of employees would not cover similar claims of those 
who were not employees, unless special provision 
was made and an additional premium paid therefor. 
A life insurance policy covering the head of the house 
would not, of course, cover any other members of 
the family ; and, therefore, I repeat that the protec­
tion extended under the policies of the various lines 
of insurance is very specific and definite. In con-

É
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The Employers’ Liability
Assurance Corporation Limited

11 Or LONDON, ENGLAND 11

Canadien 
Government 
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eky e Be leee ieMemente

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Manadnrn lor Caoeda. GRIFFIN & WOODLAND.

■

TORONTO :
Traders Bank Bulldlne

VANCOUVER WINNIPEG MONTREAL:
Me,chanta Bank BuUdtne

FOUNDED 1B71

The OCEIN ACCIDENT A CUARANTEE CORPORATION, LtaHeA
el LONDON, England

Accident, Health, Employers' Liability,Guarantee and Plate Glass Insurance
UNBIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES 
•11,260,000 
$46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

TORONTO, Ontario

BUSINESS POUNDED I7SS

American Bank Note Company
Incorporated by Act ol the Parliament ol

ENGRAVERS and PRINTERS ------------or------------
BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 

FOR GOVERNMENTS AND CORPORATIONS.
Head Ottloe and Works : OTTAWA. 224 Wellington street

Saaaakaa,
MONTREAL, 171 BLdanwe Urent 

TORONTO, leMellada StreetRAL1 PAX. 177 Rallie Street WINNIPEG. BBS Mala Street
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LITE I*SU*ANC1 LBOISLATIOH OT 1*11.

(Robert Lxhh Cox, in the American Political Science 
Revteto.)

largely adds to the cost of insurance in many ways. 
\t the home offices of all companies of considerable 

there arc various officials whose duties largely 
consist of keeping track of the statutory requirements 
in the different states and seeing that their companies 
conform to all of them. This is expensive, but it 
would tie still more expensive to violate any of tlioc 
provisions, even innocently. 
r tTo be continued.!

1 aws enacted by the several states in 1911 brought 
the'total number of statutory requirements affecting 
the institution of life insurance and its holders of 
thirty million i*>ticics up to alxiut forty-five hundred. 
This' figure does not include the requirements affect­
ing domestic companies solely with the exception 
,,f New York -tatc. Were those to be added the
numlier would be much larger. Domestic laws 
should I* considered in any general review of life 
insurance legislation, but there is no compilation of 
them, as it is not needed for practical purposes. No 
one company is subject to all the laws governing 
domestic and foreign companies m all states hut 
there arc several which have to adjust themselves to 
the laws governing foreign companies 111 practically 
all the states, in addition to the domestic companies 
laws of their resjiective home states. Therefore, 
there arc some companics-the larger ones--which 
operate under nearly all the forty-five hundred 
requirements referred to. This gives one view of 
the present magnitude of the supervision of the busi­
ness of life insurance by the states, in its practical

‘‘''whilc in theory all laws dealing with life insurance 
arc supposed to be based primarily on the idea of 
protecting the interests of jiolicyholders, as a matter 
of fact they .ire really approached from various vievv- 
,mints. Undoubtedly most of the legislation dealing 
with the administrative functions of the company, 
imlicy provisions, the conduct of the business and 
departmental supervision is approached from what 
is regarded as the viewpoint of the policyholder. 
However, the same cannot be said of the various 
statutes imposing varying rates of taxation iq*1" 
policyholders' funds, for the twelve million dollars 
thus annually collected is exacted chiefly as a revenue 
proposition for the benefit of the public generally. 
This sum is many times more than the cost of instir- 
ance supervision. A calculation made on the ha''is 
of 1907 statistics shows that the ratio of expenses 
of state insurance departments, including the super­
vision of life, fire and all other branches to the 

of life insurance taxes collected ranged from 
cent., with the exception

Smmranrr Srirfe.

fiftieth anniversary of his connection with the com­
pany. In the half-century, he has risen from the 
ranks to the presidency of the company.

* * « *
The insurance business of the late Col. E. A. 

Whitehead will be conducted under the old name ot 
the firm, E. A. W hitehead & Co., 1 id. Mr. k.
1 loare has been elected president <
with Mr. I. S. Cassils, vice-president, and Mr. X. 11
Shorey, manager and general secretary.

* * ♦ *

The Western Assurance Conqiany has received a 
license for the transaction throughout Canada of the 
business of Lightning Insurance. Explosion Insur- 

and Tornado Insurance 111 addition to the bu-i- 
ness of Eire Insurance and Inland 1 ransportation 
Insurance for which it is already licensed.

the conqiany,

ance

Talk about “sixteen to one!" I he Maine insur­
ance department is at present the liest exp.tient of 
that theory. Its receipts from the insurance com­
panies for the month of July amounted to ju-t Stb.- 
44V and its total expenditures, including salarie^ ot 
the commissioner and his deputy, were S1.j47.to. 
Maine always was a protective state; no larilt b>r 
revenue only up there.—American Exchange and 
Review.

During the electrical storms of the latter part of 
August, scores of barns in this section of the Pro­
vince with all their contents were destroyed by light - 
ning, and it has aliout come to be taken for granted 
that to lie set on lire in a thunderstorm is the natural 
destiny awaiting every large barn. The scientist who 
will turn his attention to this problem and dense 
some really effective plan of protecting farm build­
ings from lightning will do a great thing for the 
farmers of Canada.—Strathroy Despatch.

amount
2.6 Jicr cent, to 20.2 |ier 
of a single state which collected no taxes. I he state 
whose ratio was 2.6 |ier cent, collected more than 
one and one-half million dollars in life insurance 
taxes in 1(407, while the cost of its insurance depart­
ment that year was little more than $40,000.............

lti-KiiKN Halls on Policy iioldkks.
Any expense that is added to the business increases ,||C rcvor,| „f industrial accidents

the cost of insurance and therefore falls upm pre- Accorm g , f 1 .1 .... ,|l;il f,,r the
sent or future pilicyholders. Not only is this true maintained m U at «« wmrk.mn were
of the taxes and fees inijiosed, but also of the ex- month of k . _ ‘ . . j,|, l(rf< falaj al,d
jienses caused by the diversity of statutory pro- killed, and 305 injure , 1-

‘visions in the states. If a general ,»licy form which 272 non-fatal accidents during the ^
applies to most states has to lie amended and spe- or a decrease o .,imparcd with the
cially printed for a certain state, that additional ex- increase of 33 non- . . ■ 1 | ,,f faialities
jiens'e is borne by the policyholders. So is it also record or July le tor get»l." -.r. .0 if-»! I?™, »! .-lu,,»,«»< *£ S.
ments that may lie required by some states, lhe way service, incrc 1 c g i„ .g» mrial trades and 
preparation of a special report by a large company fomier and 25 q ) lar|;t.sl numlier of non- 
for one state recently involved the exclusive use of steam railway service, me 1.1 gc 
a hand of clerks fo? several months. The present fatal accidents occurred, the record t*.ng b5 
lack of uniformity among statutory requirements case of the former and 53
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RAILWAY PASSENGERS 
ASSURANCE CO.

_________ (IHCLUDING AOTONOBILE.)
------------  FLATS CLASS AND FIDELITY GDABANTEES

Head Office tor Canada. TORONTO. F. H. BUSSELL. Manager

OF LONDON,

The Imperial Guarantee The General Accident

Assurance Company
Of CANADA

AND ACCIDENT INSUBANCE CO.. OF CANADA
Hud Office 1 46 Kin, Street W„

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSUBANCE 
GUABANTEE BONDS

PUTE GLASS AM) AUTOMOBILE INSURANCE 
E. WILLANS,

<.#n»f•/ Venter

Head Office, TORONTO, Ont.

Personal Accident
Haiti, Liability nd ladnstrlil 

liiBPiia

J. 4. DURANCE,
Manager for Canada

General Agent, for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT. Montreal

;
FRANK W. COX,
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Now is the time to inspect anil repair all furnaces 
and heating apparatus, clean all pipes and flues, in­
spect all chimneys and clean up all basements, attics 
and closets.

"No building, residence, warehouse or other busi­
ness place should he without some simple apparatus 
for extinguishing tires. A considerable portion of 
fires that start in the roof from defective chimneys, 
or sparks from neighboring chimneys, get beyond 
control for the want of a ladder; sometimes the attic 
can only be reached in that way, when the interior 
is impossible on account of smoke, not having it 
when needed the building and contents and very often 
lives are sacrificed, when a little forethought and an 
insignificant expenditure could have prevented disas­
ter and annihilation of years of saving.

Means of Extinguishing Fires.

“No residence or building should be without some 
means of extinguishing a starting fire, either in the 
form of fire buckets set aside and kept full of water 
for that purpose only, or chemical fluid extinguishers, 
of which there arc now some .’5 different make- 
approved by the I'nderwriters' Laboratories, and 
selling from $5.00 and upward

“The many fires recorded, for which there i- no 
explanation, are mainly due to the failure to pro 
vide a proper watch and care of prend-e-; during 
the time when they are not occupied.

“No warehouse, manufacturing plant or building 
containing valuable stock should lie allowed to stand 
uncared fur at any time.

"In arranging the stock in warehouse- care should 
always be taken to keep the aisles, window- and lire 
escape exits free from obstructions; while all empty 
and unoccupied buildings should be properly locked 
and the windows Itoarded up."

A NEW GARAGE HAZARD.

The Hudson Inspection Bureau in a letter to its 
subscribers says:

“Subscribers are Informed that during our recent in 
spectlon of automobile garages In this territory we have 
In several Instances discovered an apparently new and 
serious hasard which we feel should be known to com­
panies Interested In this class of business.

"For some time past there has been a demand for a 
method of cleaning oily automobile machinery effectively 
without dismantling. To meet this demand a gasoline 
spraying machine has been placed on the market. This 
machine Is made of galvanised Iron and resembles a 2 Mi 
gallon chemical extinguisher In appearance. It Is pro­
vided with about 6 feet of >4-Inch rubber hose, a Vlnch 
nozsle, a pressure gauge and an air pump fastened to the 
tank. For cleaning purposes about two gallons of gasoline 
are plaeed In the tank and then an air pressure of from 
60 to 150 pounds is pumped up. To clean the automobile 
parts from one to two gallons of gasoline under pressure 
Is sprayed on the machine parts of the automobile to be 
cleaned. It Is understood that, after a car has been 
sprayed, the gasoline Is allowed to vaporize and the vapor 
to blow away before the machine is started. Notwith­
standing this supposed method of procedure, several lires 
have occurred due to a premature starting of Hie auto­
mobile At some garages this Is done Inside of the build­
ing and at others it Is done In the street.

• That this Is an exceedingly hazardous process It needs 
only to be remembered that every pint of gasoline vapor­
ized will make 20(1 cubic feet of air explosive, and that 
this method of handling gasoline is especially conducive 
to rapid vaporliatlon. Hereafter where this hazard is 
fourni to exist note of the same will be made In our 
publications, and where no such note appears we would 
recommend that a warranty be attached to policies to the 
, fleet that no cleaning of automobiles or automobile parts 
by the means of gasoline spray shall be done on the 
premises."

**

PRECAUTIONS AGAINST THE WINTER FIRE 
HAZARD.

“Some of the most serious fires this year in Win­
nipeg, as well as throughout the province, have been 
tine to carelessness and disregard of ordinary pre­
cautions,” states provincial fire commissioner Lind- 
hack in a report just isssed.

“This province has burned up one million dollars 
created values during the first six months of the 
year, and while this is only one^twentieth part of 
what it has built up during the same period, it never­
theless means a per capita tax of $J.oo for six 
months, or if, judging from this record, we keep up 
the same loss ratio, every man, woman and child will 
lie taxed $4.00 for fire losses, which is going it $1.00 
1 letter than anywhere else on this continent, and 
advertising us as extremely reckless.

"The accounts of what is being done in the line 
of creating new buildings arc issued regularly. If, 
at the same time, however, attention was drawn to 
the fact that a great many of these new creations are 
built regardless of safety as to construction and 
location, and that if a fire started among them they 
would bum like card houses, as in many districts the 
protection is inadequate, owing to the acknowledged 
shortage of our present water supply, the public at 
large at least would understand how necessary it is 
that each individual property holder and tenant need 
exercise common care in preparing to avoid fires 
during the season of cold weather now approaching.

Precautions to be Taken.
“The following suggestions should lie acted upon, 

and will lie the means of avoiding scrkius fire-.

HOW MUCH LIFE INSURANCE?

The average man probably wants to do what is 
fair and right by his family, hut it is astonishing how 
little thought is given'by him to the matter of pro­
vision for them. Some men are doubtless at a loss 
as to just what would lie right ami priqivr provision.

Such a one, probably, observes Life Echoes, was 
the railroad president of whom we read recently, who, 
with a salary of $10.000 yearly, was found to In- carry­
ing only $7,(xx) of life insurance. When it was 
1*tinted out to him that he was expecting his family 
to live on the interest earnings of an amount con­
siderably less than his yearly income lie corrected the 
mistake. This illustrates the haphazard way in which 
many intelligent men settle s»| impirtanl a matter as 
provision for their dependents.

If protection against loss by fire had come before 
this railroad president, he would at once have con­
sidered what sum would reimburse him for the de­
struction of his property. He would have put on 
enough tire insurance to return him, 111 case of total 
loss, an amount approximately large enough to 
replace the property destroyed.

The priqier |xiint of view in connection with life- 
insurance is that there should lie insurance 
sufficient in amount to earn at a f.ar rate 
of interest a yearly sum equal to the breadwinner's 
earnings in his lifetime, less the jxirtion of lih, in­
come which he had spent on himself. For instance, 
let us take the case of a man aged 35, who has an 
earning capacity of $i,uou a year. We find that his

I
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expectation of life is about 32 years. Now, $17,588, City of Canada. Both gentlemen leave for home this 
improved at 4 p.e. compound interest, will give ;r week,
income of $1,000 a year for 32 years, so that 'hi- i- 
the value of his life. Rut we must make allowance 
for the portion of his income lie spent on himself, 
and which will not be necessary after bis death.
Assuming this to he two-fifths of his income, it will 
be -cen that the insurable value of this man to bis 
dependents is three-tifths of $17,588. or $10,553 
He -linuld, therefore, carry life insurance for the 
latter amount.

The following tabulation shows for ipiimpivimial 
age- the amount of cash necessary to replace a life 
which is producing $i,uuo per annum, it being 
assumed that two-fifths of the income goes to main­
tain the life :

Mr. \Y. I*. Hunt, manager of the Montreal branch 
of the Rank of Nova Scotia, has returned to Mont­
real after a month's tour through the Western pro­
vinces, in company with Mr. II. A. Richardson, gen­
eral manager. Mr. limit reports that notwithstand­
ing the heavy rains, conditions looked satisfactory 
in the West.

The Canadian Fire Record.
Cobalt, Ont.—Austin Gillies' motor Ixiat burned, 

September 10. Origin, backfiring.
Elmira, Ont.—Flour mill owned by G. Katz, de­

stroyed, September to. Loss alwmt $12,000; insur­
ance, $7,000.

St. Boniface, Man. Plant of I’atter-on Mfg. 
Co., building and rooting supplies, destroyed. Sept­
ember 12. Loss placed at $50,000.

St. Catharine's, Ont.—Fire in basement of Lin­
coln Redding Company, September 15, damaged 
stock. I.oss alunit $1.000, not covered by insurance.

Montreal.—Fire on New Zealand steamer 
Wakanui, September 13, destroyed cargo. Loss 
heavy. Vessel undamaged.

PoRoNTo, Ont. Ruilding on \ .mauley street 
gutted, September Si. Occupied by II. I. Woods, 
showcase factory, and Ewing X Murphy, turning fac­
tory. Loss, $10,(XXI.

Goderich, Ont.- L'pper storey of Hodgkins' I in is. 
dry good- store gutted and lower floor damaged by 
smoke and water. September 13. l,o-s covered by 
insurance.

Yarmoi'TH. N.S.—Sanders Machine Shop, Water 
Street, almost destroyed, September 14. Ruihfing 
owned by Edward Allen, not insured. In-uranee mi 
stock, $2.500.

St. I'iiomas, Ont.—A garage and two taxicabs 
belonging to Enos. O. Pounds destroyed. September 
12. Loss, $2.500 with $l,uoo insurance. Sup|»i-ed 
origin, explosion of gasoline.
( Chatham, Ont.—Ram of John Kmnble, Chatham 
Township, destroyed with contents, September 5. 
Loss about $3,(XX). ( Irigin, lightning. Ram 
Charron Homestead, Dover, destroyed with content-, 
September 5. ( Irigin, lightning.

Madoc, Ont.—Barn with buggies, harness and 
hay belonging to l)r. Sutton, destroyed, September 
11. Insurance $1,000, partially covering In—. John 
Steward's barn destroyed, September 11. Origin, 
lightning. Insurance, $<joo, partially covering lo-

Cobourg. Ont.—Large barn and driving shed on 
farm, owned by Miss Million, and occupied by Moses 
Heard, destroyed, September 10, with contents. No 
insurance on these ; building insured in Hamilton 
Township Mutual.

Leamington,

Present value 
of $1.000 

per annum at 
Expectation 4 per cent.

during 
expectation.

t8.()(>;
17588 
16.330 
I5-Î47 
13 500

Insurable 
value to 

dependents. 
$11,621 

11,109 
10.553 
0.7«>8 
9.148 
8.154

(m even
yean).Age.

38
3530
3-35
2740
2445
2050

Personals.
Mr. M. E. Armstrong, general manager of the 

< K ean Accident & Guarantee Corporation of Izindon, 
England, is on a visit to this side.

* *

Mr. A. N. Mitchell, assistant general manager of 
the Federal Life, is leaving on a trip of inspection 
through the Western Provinces.

‘ Mr. John Hamilton Evans, manager of the Federal 
Life - agencies in Eastern Asia, is paving a visit 
to bead office.?

Sir I bornas P. Whittaker, M.P., chairman and 
managing director of the I'nited Kingdom Tem- 
I’('ranee and General Provident Institution, of Lon­
don, England, is in Western Canada.

oil
Mr George Chappell, general manager of the Royal 

Insurance Company, of Liverpool, who was to have 
been an early visitor to this -ide, will now, it is re- 
|lofted front New \ ork, |xjst|x>nc his visit until the 
spring.

* *

la.rd Claud Hamilton, chairman of The Employers' 
Liability Assurance Corporation, Limited, London, 
England, accompanied by Mr. S. J. G. Hoare, M.P., 
a director of the Corporation arrived in Montreal 
some days ago. As is well known laird Claud 
Hamilton is chairman of the Great Eastern Railway, 
of Lnglaud. in addition to holding manv other direc­
torial ap|x)intments.

Roth gentlemen were met at (Quebec by the Man- 
ager here, Mr. R. I. Griffin, who accompanied them to 
W mni|ieg after a brief stay in Montreal.

Lord Claud expressed himself as being deeply in­
terested and impressed with the wonderful develop­
ment- which have taken place in the Metro|io!itan

t >NT. I.udlam \in-lic- 1.111 nlicr
Company s ,-asli and door factory dc-trovvd. Septem­
ber 13. lai-s, $20,000. In-tirance. $ 111,1 x x 1 in Home, 
Liverjxxil, London & Globe, North ltrili-li X Mercan­
tile and Royal. Store, owned by George Lvun, and 
occupied by F. Hodgson, men's furni-liing-, damaged, 
Septcmlicr 11. I,oss, $31 x 1, covered by insurance 
Origin, unknown.
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The Metropolitan Life home-building plan, which 
is based on a combination of life insurance and build­
ing loan, will, if it works out successfully in New 
York, be applied in Chicago and other large cities. 
The houses now being built cost about $5,500, and 
an initial payment of $750 is required, although this 
need not all be paid at one time. The balance of 
$4,750 is covered with first mortgage of $3,250 for 
twenty years and a second mortgage of $1,500 for 
twelve years. The loan is made to the contractors, 
and if the purchasers of the house desire the com­
pany will issue and the contractors will pay for a 
single payment term insurance policy, the face value 
decreasing as payments on the mortgage are made. 
The remaining insurance always equals the unpaid 
portion of the mortgage, so that in case of the death 
of the owner before the payments are completed the 
insurance money will clear the property.

GRESHAM
life Assîmes Sseisty, LieiM

Fnfa : FIFTY MILLIII HUMS.
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which affords additionalMarket anb SlmmriaMBriefs ütSÎX
** +

The Department of Lalxmr's record shows the in­
fluence of lalmtir disputes ti|xin industrial conditions 
during August to have been not mi serious as during 
Inly, fewer disputes being recorded as in existence.
An improvement, to.......ver July conditions is seen
in the fact that of the seventeen disputes which 
menced during August a definite termination 
occurred in the case of eleven. Transportation in 
different sections was considerably interfered with 
by strikes ; these were, however, of short duration 
in most cases and conditions were generally normal 
towards the end of the month. About 9,5*10 cm" 
ployees were involved in trade disputes during 
August. « * * *

The unsold balance of $1,200,000 one year notes 
of Point Grey, B.C., a suburb of Vancouver, is being 
offered at a price to yield 5' j per cent, by the Dom­
inion Bond Company. The denominations arc $100 
to $5,000. Included in the municipality's general 
debenture debt of $3,399,000 are $1,350,000 long 
term bonds, which the municipality is holding in its 
treasury. The present issue of short term notes is 
made to avoid dis|x>sing of these bonds in the present 
unfavorable market for long-term securities. Point 
Grew immediately adjoins the present city limits of 
the city of Vancouver on the south and west, and 
has a population of 8,<xx> and an area of u,ixx> acres. 
The assessed value for taxation is $35.575i<x,°- *n 
addition to being a first charge against the munici­
pality, these notes are additionally secured by the 
$ 1,350,000 treasury bonds.

A branch of the Royal Bank of Canada is being 
oiKMied at Brantford, < Hit., under the management of 
Mr. George Batchcller, formerly manager at Inger 
soil, ( hit.

* * * *
Messrs. Osler X Hammond. Toronto, have taken 

into partnership Messrs. George T. Chisholm. Harold 
jr Marriott and Harold Franks. Osier, Hammond 
and Xanton. of Winnipeg, have also enlarged their 
meinhcrship by including in the firm Messrs. T. I.ee 
Peters, Charles M. Taylor and George I). Lynch.

* * * *

The directors of the Banque d'Hochclaga, in view 
of the increasing number of their branch offices, have 
decided to ap|xiint a Superintendent of Branch « iffices 
and have retained the services of Mr. Beaudry Leman 
to fill this [xisition. This decision will he put into 
effect at once, and Mr. Beaudry Leman is assuming 
immediately his new duties.

it

Cl >111-

1

1

I
1
I

* **

It is stated that sales of the Canadian Cottons, 
Ltd , during the half year ending September 30, will 
he nearly $400.000 larger than during the corres|smil­
ing period of last year and will probably exceed 
$2,<xx>,ooo. It is thought that the total sales for the 
year should considerably exceed $4,<xx>,<xx) as com­
pared with $3.446,622 in 1910 and $3,859,800 for the 
first half of 1911.

* * *

Dr. P. W. Bonthiuis de Vries, a banker of The 
Hague, Holland, and director of the Netherlands 
Mortgage Bank of Canada, announced in Edmonton 
that more than $2,000,000 of Dutch capital will he 
placed in the provinces of Alberta and Saskatchewan 
during the coming year. The company has already 
placed $2,000,000 of Dutch money in the two pro­
vinces.

***

LAKE SUPERIOR CORPORATION.

The annual report of Lake Superior Corporation 
has been issued this week. The income account 
shows as follows:—

1911
Income sutmlillury compunlcii ... 1696,97fi $429,199

124,449 199,420

1912
** * *

MlHccllaticnux Income
The first of what it is understood will he regular 

monthly statements of earnings has just been issued 
hv the Quebec Railway Light, Heat X- Power Com­
pany. It covers the month of July, the first month 
in the company’s new fiscal year. Cross earning- 
showed a considerable gain, $15,300, or nearly 11 
per cent., hut operating expenses made a still larger 
increase and the net earnings were $2,114 less than 
in the same month of 1911. The comparative state­
ment is as follows:

. . $8.10,426 $618.570
I limit Intcri'Hl unit general expensm 659,007

167,418 85.977
4,946 2,968

$89,946 
86,1810

4,246
The output for the year, compared with the pre­

vious year, was a- follows, in tons :

Ptg Iron ...............................
Steel rail*.............................
Merchant mill material . .

President T. J. Drummond states in his annual 
rcjwirt that operations have been greatly interfered 
with owing to new construction not having been yet 
completed. The volume of business has lieen main­
tained, and in view of this and of the satisfactory 
prospects the directors feel warranted in paying in­
terest on income Imnds for the year at the rate of 
5 ]>cr cent.

Total Income . .
692.692

Surplus . . . . 
Prevloua surplus

$171,764
150,0011
21,764

Total surplus.................
Interest on Income tmnils
Reserve ..................................
Profit amt loss surplus . .

1912. 1911. Increase.
Total earnings from operation $155,838 $140,538 $15,300 

83,294 65,879 17,411
191112. 1910 II

. . 258.979 170,259
241,729 208.283
39,466 ...........

Operating expenses

$74,658 *$2.114Net earnings from operation $72,463

•I 1er Tease.
** * *

It is stated that B. C. Packers Company expects 
to have the whole of the series B preferred stock 
retired before the end of the year. More than half 
of the issue has already been redeemed, and at pre­
sent the total of outstanding shares of the series is
only 2,/tx). Inasmuch as the annual statement of .... ,. .
the company showed a surplus of $645,530 on lime Messrs. J. (.. Mackintosh X- Company, are offering
301I1 last, the company is in a position to retire the ».'*<" J> p.c. cumulative preference shares of the
issue at the fixed price of 115 at any time. This Eastern Car Company, Ltd., at 90, part of an author- 
retirement, of course, materially improves the |x>si- | ised issue of $i,txx>,<xxj of which $750,1 xx) is at pre­
lion of the common stock, while next year is the ^ent issued. 1 he directors of this company arc the

♦*♦ *

I

I
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ah,ll!.4* I'vr cent, on the $4,otio.ooo common r "'e v,,ml,anv <luri"K ‘he period I have lieen a 
'lock Manufacturing profits and interest on invest- <llrt'cl"r- now extending over twenty years, and I
ment Umils reached 8340.380, this amount including rtf F ,hat- that confidence is increasing every vear.
it is iinderstooil, the $105,000 which the directors m,t . le, a*,s;,rl'tion of the western companies that' has 
luck into the company to make up the loss in estim it- , • akc," !',ace' hut ‘he effect of which will not
ed profits 0,1 a contract last vear. After payment , rea,lzc{{ lhl> seaso". will prove to he most im-
7 I"""1 ""crest and preferred dividend, organisa- ° soon as "'e centralization is completed,

expenses of S10.000 were written off, and $4;- 's now- progressing, many economies can
-‘.i-’ was put aside for depreciation reserve leaving 1* "!tr'!<l"cc'1' aml a policy inaugurated which will
a h,.,,a„ce a. credit of prof,, and loss aciotmt of la^ >' 'leneht the company.
•V'J4S 1,0 company has already contracted for 1 he operation 

entire output well on to the dose of

* *

i.yoo miles of the finest inland 
water communication in the world, coupled with 
what may he considered an absolute monopoly of 
the St. Lawrence tourist route, is to my mind a 
bonanza 1,1 the transportation world. With a road 

bed supplied by nature, requiring no expenditure for 
maintenance, an equipment abreast of the times and 
kept up-to-date, with the best understanding with all 
its American and Canadian railroad connections, who 
"ok upon the Richelieu Company as holding the 
trump card in the pack in the St. Lawrence passen­
ger trade, coupled with efficient management, no 
future""' l° m> """‘I llas l,rik,|llcr prospects for the

over

ty 13-

estimates OF THE CROPS.

s S'—; se
stalling that from the rejiorts furnished by its 
pondents it is calculated that of the ' 
tamnia

vorres- 
areas sown in

ti e' aTb ,a, ', ""Mk ■ entirely unproduc-’
'"l owing preliminary estimates of yield

Of si.rilf"rî ?l|l ",v art'as 10 '*e harvested. 
. I ,r'"K «. Va‘ 'he average yield ,ht acre for Can- 
! ,a '' provisionally placed at 41.08 bushels which

cd vic YT' arCa,"f acres makes the
t t.d >nId -f spring wheat to he 18,,,45(1.000 bushels 
, "s 'Plantity added to the estimate of K,77,500
jm-he s ,,f fall wheat as published last month gives 

e wheat total as 4,10,04,,,300 bushels compared with 
lm hmd estimate for , of 415.851.ocjo bushels

- , , Vn ,aTT Was bushels for fall
.uni _°.f»3 bushels for spring wheat.
acres"* !\ °Mima'e -h'.V'.mo bushels for ,48,700 
with •'i«ij"i ' I’ee, a.irc. "f Jlhushels compared

1 -. «,4.400 bushels from 144,571 acres last year 
a V'eld |K-r acre of ,8.8,, bushels. } ’
a totalTi' lV"fa >UM |HT aVrC "f hushels, gives 
• tot.,1 yield of 4,.................. .. fro,,, the harvested

rWa,iVe >"""
wil|h"=- bushels per acre, at compared
rti-ul,'.,, In b l" asl >Var,’ K1VI"R a total yield of 
3, . 143.000 bushels npm a harvested area of ,, ,,f._
hii' li'W’ ' K l",al "k'urcs of 1,,11 being 548,18; t,^, 
hushels from ,,.41,,.,,4,, acres. 4 z'

I'laxsevil

"Whilst the weather this
tun,ite, and the tourist traffic has fallen off on the 
, '.awrence, the lake traffic has been better than 
an I ■o?r’.OW,ng lo th,c "pening up of the Northwest 
o ':lÆ„'l,%‘‘ase.,,'th.e business in connection with 
tin ■rand I ritnk Pacific, which should 
improve now from 
therefore, should

continue to 
year. The year's results, 

m „ • ,Prove ver>' satisfactory.'’
- ,A,r W ainwnght regrets the fact that speculative 
interest has been evoked by the stock ‘

year to

AUGUST BANK STATEMENT.

hve million dollars in call loans in Canada are among 
the changes 1,1 comparison with July, shown in the
ii.Vn r <--k 'lalV"!en!' Issue<l yesterday. Circula- 
""" «•;<».«» higher. I)e|»iits of all classes

rh^/'lf''577'. a <lccrease of about 
ing figure ■ "* ""'"K ,s a summary of the lead-

July.
$ 85,827,5.14 

372,012,494 
640,682,145 

77,833,807 
1.264.541,837 

70,407,734 
117,961,427 
852,256.651 
36,741,998 

1,486,623,643

... , , August.
! iLrrUaj°.n.......................... * 101.601,270
Ik. mind iI'-ImihIIh............... 360,676,426
Notice deposits................... 643.663,696
>e|ms I. elsewhere .... 73.147.656

l.lsbllltles............................ 1.266,960,600
u liians. Canada .... 76.199.735

l ull liians, elsewhere . . . 114,847,864
Current loans, Canada . 85:^045,624
Current loans, elsewhere 37,846 222
AewUl.................................... 1,601,817,796

iii'-s:. “l1"" ..a k’featlv increased acreage of 
'“'rv'. ( allowing f,,r deduction of non-pro-

7 w uu.

Will lw recalled, m, large a proportion of the area J
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Slock Exchange Notes. Traffic Returns.
Canadian Pacthc Rah way.

A ear to date. 1910. pm
A".?: 'Il-----....$61,.522,000 $60, ir. 1 ,IM1‘ (sj SH'I nil

Weekending 191(1. I9,,. * " p.j-.V
.V /,............... L’uia'mw 2'-:l11'1""1 2.049.000

14......................IJj.ono 2,326,000 2,(167,000

(i**vn Trunk Railway 
>e,r to date. 1910. |gi|

,*!• ............... 9(19,491 1,033,6.52
14............... Ml. 9.50 1,026,449

Canadian Nortiikkn Rahway 
1910.

Thursday, September loth. 191:
Richelieu & Ontario took a long-expected «lari uiiwanl 

4hla wri k anil gained somewhat over seven pointa on very 
active trailing. The high level was not fully maintained, 
anil a reaction of several points has since taken place, hut 
the stock dosed strong and higher prices are confidently 
spoken of. Trading In Richelieu was stated to be largely 
on laindon account and a good block was transferred from 
this market, accompanied by reports of the control going 
to the Old Country for the benefit of Furness, Withy * Co, 
which would thus have a direct connection front Kngland 
to the Ureal Lakes under their own Hag.

The feature of the market was the attention centred on 
the Cotton stocks. Textile Common being a special favorite, 
and It advanced sharply on sales of over 16,000 shares.

Se
419,1100
312,000

Increase 
$2,202,714 

Increase
1,002,457 40,005

Year to date.
Aug. 31......... *l4,:'|»,900 fO.Ot'IVoo $12,779,400 $2,73oî"n

206.500 
257,000

Week ending
P- 7............ ..
•• 14 ..

1911 1912. 
376,400 

.370,300
Iwik City Rah» Transit Comcany. 

1910.
$$,090,916 $5,291.510

I oil,767

I livreuse 
39,90(1 
I o.OOO

Sr 336,50»
360.300

Penmans Common also had a gain after remaining In the 
background for months, and at one time was 4 points above- 
last week’s quotation. I loth these stocks, and the other 
Cotton securities, are still looked upon favorably 
chases. Steel Corporation and Montreal Power were active 
and Detroit Railway bail one of its occasional 
advancing to over 75 on sales of about 4,60» shares for 
the week. Taken all In all the market showed a strong 
tone, and the resumption of bullish sentiment Is quite evi­
dent. Quebec Railway dropped out of the lime light and 
only figures to a small extent In the business with praetl- 
colly unchanged prices. The bonds were somewhat strong -r 
and closed 60 bld. C. p. R , after selling over 277, closed 
at a reaction of over a point front the highest, but shows 
a net gain for the week as will In- seen from the table of 
limitations bvlow.

Year to date.
Aug 31.................
Week ending.
Sep. 7.................

itm. 1912. Increase 
$192.631 
111crease

92» 89#

as pur-

19121911.
175,203 209,093

Hai.ivai Ki.hot tin Tramway Comcany. 

Railway Receipts.
1910.

$5,365 
4,521

movements.

Week ending.
Sep 7.................

“ II...............

1911 1912. 
$9,551 $5,628

5,016 ...............

Dceresse
$2,926

Havana Kixthic Railway Co.
1911.

........... $45,721
........... 49,325
........... 46,410

Rmtioit I’mtnii Railway.
1911. 1912.

$208,433 $230,412
210,692 228,564
216,459 2.32,716

Week ending
Sept, I............ 1912.

$49,963
53,100
51,213

Increase
$4.142

3,775
4,-03

8.
15.'.'.'..’.’.

laturentide Pulp sold at a new high 
record of 219, equivalent to 43X fur the old sfoek. This Is 
a gain of almost 12 points over the high price rent-lied a 
week ago ami some announcement of advantage to tin- 
shareholders is evidently looked for. hut nothing olfleial in 
this direction Is yet obtainable. Twin City had a fair share 
In the attention of the market and almost 2,000 shares were 
traded In at an Improved quotation. While Toronto Ituil- 
way was In the background and only a small turnover took 
Place In this security, the price Improved over three 
points. Altogether the market bail a confident tone and 
closed strong.

Money conditions, however, are not much changed but 
there Is a certain amount of difficulty In getting 
The Hunk of Kiiglund rate Is unchanged.

Week eliding
Aug. 7.................

« 14...............
“ 21...............
“ 31...........

1910.
. $196,981

195,042 
. 190,968

266,-54

I lien-âne 
$1.979 

17,-72 
16,257

Dcldtii Kt-raaioa Traction Co, 
1911. 1912.

$23,172 $22,235 $24,033
1910. Ineiesne

$1798Sep. 7..................

MONEY AND EXCHANtil RAIES.
flew money.

To day l.sst week. A Year Ago
Call money in Montreal ..
“ “ in Toronto ...

in hew York, 
in London___ IJ 2',

4 'jr
71,'..
V.

f.v; 5* 6 X 
•51 6 A

2 2; 4
2 X 
I X 

to;;

Summary or Watts's Sai ns and Quotations. »*1■;!
X -51 ■;

Security. Selul 8ep. IL-, l»u To day.
Csiis-listi Pacific................... 1,938
“Son” Common................... 1,010
Detroit United .................... 4,660
Illinois Preferred...
Qnelrec Rv.................
Toronto Railway ..
Twin City ...........
Winnipeg Ry. ..
Richelieu A Ontario 
Can. Car. Com ...
Can Cement Com..
Can. Cement l-fd ..
Horn Can. Coin.......
Horn. Iron Pref........
Horn Steel Cortn..................
Lake „f the Woods Com...
Mexiean Power......................
Montreal Power .........
Nova Scotia (Steel Com....
t igilvie Com............................
Ottiwa Power.........................
Hi,, Light ami Power..........
Shaw in gan..............................
Spanish River Com..............
Steel Co. of Can. Com..........
t an Converters......................
J oin. Textile Com...............
Dorn. Textile Preferred....
l enmana Com........................
Crown Keierve........................

Net
■ Ml -CllBIlK*

Rank of Knglnnd rate.........
Consols....................................
Demand Sterling..............
sixty days' sight Sterling..

* X273* x n 275Jx.ii . 21
119 It9|x » I :<l 
71 74 J + 31

74*
V 91

HU::: 93; 93 x.li I
910 20 2(1
505 142 1I2:i.ii ( 2’.

lO.-Vx.n 4 2;
228 4 I

K $3

CANADIAN HANK CLKAIINOS.
Wt-ek emlliig Week muling emllng
8ep. I», |»i: Sep. Iï, Jill2 Sep VI, l«II

: I'-n.fiiH 171 frj.iMl.tiüuv:
ill V.i.lHu R.L7 ;mi.iM,H77

4.JI2.6I.1 1 s.wu.i::» t.11* vt;

.. 1.96."» I OH
V\ i-iih I- ml I n
Sep. TiV. I j

40 227 "*in15,4M N4.‘ I is
90 Montreal. 

Toronto ..
H9

. 2.022 2-j 291 I.
576 93 931 :
135 68 69 I BANK OF ENGLAND'S STATEMENT84 105 102 x.n -f * 

64ix.ii 4 j 
131* > t*
92 — ..

23 H 4 5*
92 4 2

125 x .11 — ..

Yesterday's weekly Rank nf Kngland Statement -hewed
This com

2,103 65*
a proportion of reserve to Imlnhly of 611.61 pr. 
I at res with 50.34 p.c, lust week.

13090
2

3,475 229 J
112 -I, DOMINION CIRCULATION AND SPECIE.
75 127

dun,. 30, 1912....$111,932,239 Ini......1er 31, 1911 . $ 115,119,719
May 31, ..............  113.114,914 Novel,lie, 30. 11.5,7-6.286
April 30- ______  11.3 DP,:2V (lcloler.il..............  104.730.606
Ma-ch 31...............  113,443,633 •epi.ml»r30............. 102,(09,329
February29 ........  114.063,lU- 1 ugiist 31 .................. 102,559,99')
January 31 .........111,188,890 .l„lv 31.....................  Km,4 11,114

Specie hel l In Receiver 1 -enernl and to* ss-isiunis 
lune 30, 1912 . $9*.141,63,. Match II, 1912.. . $98,9*2,395
May 31 .................... 99,831.169 tel,wary 29 ................ 99,581,787
April 30................... 98,570,930 | January 31..

135 167* 16.6 21
148*210 148 !
150430 151* 4 I*

— 1
271 4 I

397 61
27*845

2-7 45 4t : I
16,698 69* 76(x 11 4 8*

75 102* lot* I 2
1,905 .6.5 *6 l I 2*
$.830 3.42 3.40 2 $8,693,907
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w. GRAHAM BROWNE & CO. 

Dealers in Bonds

S. CARSLEY & CO. 
Stock and Bond Brokers

Member. Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL Montreal222 St. James StreetOrders Esecuted In all Markets. •' Phone Main 664S.

P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOUGALL BROTHERS
Member» Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. ST. JOHN. H.B.WINNIPEGMONTREAL

British Antricsn Bank Bite Co., ltd. BRITISH COLONIAL
Read OfflM: WllUMTOII STRUT, OTTAWA, CANADA

fire insurance company
Office : Royal Building. 2 Place d'Armes. Montreal

Moot motlrrn 
firtilrriion egRin 
VllH K CHKTIFIVAT 
uml nil lioctinieul*of a Monctsiv velue.

I hr work esecuted by ihiu l'oni|tanv i* mvepted by the
LONDON, NEW YORK, BOSTON «W «teck Exekaages 

Branch Offices:
9 Bleury Street, Montreal 

Traders' Bank Building, Toronto

Special Agents Wanted

Telephone Mein 2540 THE BENALLACKROBERT MILLER * CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigation» 
Liquidations and Insolvencies.

ROBERI MILLER. C.A., F.C.A.. iCan.l C.A. <Scot. I
, .1,1, Atldi,,.. w,«fin i'nion lo-i,. “ Accuracy " Montreal

Lithographing & Printing 

Co, Limited

80-82 Victoria Square - Montreal
MONTREALQuebec Bank Building

Fnhlieitiro ,f The ChiwWi
MONTREAL.

THE LIFE AGENTS' MANUAL
Nrwl, ssd greatly Enlarged Edilics. Rtvivd 

Down-te-datt. i
. - 12.00nut AfctNTS' TEXT 100k Wlsw.ld.rut INSUKANCl EXPIRATION BOOKS 'Meeurel 

30c. end «.00

Price, S3 00

,

Montreal IMOThe Chronicle Lift A6LNTS' MANUAL

I
September 20, 1912THE CHRONICLE.i.VX>

Business Cards

RODOLPHE FORGETCABLE ADDRESS "RYKERT

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

Member Montreal Stock Exchange

Stocks and Bonds
Dirts OfTlet;

60 roe de Provence.
■oitNAl Office:

S3 Notre Dime Weet.
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List of Leading Stocks and Bonds
.... THF CMONH IE »Ï *• WILSON.SMITH A CO.. i«o «t. iwn ««*»*. «umimi. 

itroiiin roi t« coaeecreo toîmusday. s.e.o*.r i»th. i»n

l’er cent'*** 
of lieet

Return
urir.. ôr A-»î «a*S* Best 

K u ml
When liwiilemlCapital 

paid up to pal-1 up
hank «took*.

«.!««.«• 7 2.""* ■«""
l&.OOO.iM» l./HH'.livv 

4,Wl3.e6'
-ivtmrun .i.oiio.co" 3,4;n tun ill •

SB te *«*6 442.tfnO ♦*. 33‘4.1t0"| 0.332,91." liNi.tt»
10,11011,omi 1,:«66,3I8

KSS ÎS.S?, Igg
«SS .?5S!5i: > : ££KSS Ï.TS .‘jffiK
1,207.500 ia07.r0"
4 000.000 4.000,<'00
i, eon, ooo .I.»»», to
I ,•'00,000 I 01 0.001'
1,500,001. 1.600,OTA-
«.ONt.OOO T.im.KV
1.887.280 5.240.848
1,001».500 1.0 -'.HI 
3,000,''1*0 ♦ .07*' 42"
4.4UO.OTO 
3,000,00»
I ,I0».W
mjm

1.8«« .607
l.voiio.ooii 
4.975,TOO

Per Cent Per rent 

4 it
liked Bld $ 

XU ...............
... 225 ...

April. Ort 
Merrli, .Ini. .1 une, sept. Iter 

April, .Inly, Oelobx i 
Men'll, .lime, Hep 
Merrlt, J une. Hep 
Merrli. .lull#, Hept , I >er 
bel- , Met, Auuii't So*

t:ÏSS—
;» Miinlnn..................
Hamilton .
m’.TRkoXi..^.-
i in tier I el.. ...» 
Internationale ...

t . Her 
. Her.li 170 175

m

1 12

Merrh,.lime Sept , |i#r 
.len . April, .Inly, Or» 
.leu,. April, July, oet 
Merrli. June, Sept . lier 

, Me*. Angnai. Sot 
.. April, July, Ovtol.er

10
5*2.1

Merrhent.Henk of Canada 
\|etrop«»llt»*ii Bank ..
1 .......................
Montreal ........
Netl«>nele...............
Sew liritnewlek..

in
II. XI» ISO • I# Kel. ,

4 112 
ft HO

7142
XI» 200 13

Jenuery, July.
Jen , April, July, - 
Merrh, June, Sept , |iec 

prll, July, uetel 
June. Sept , lier

11.3*2
ia; mi 
114. H 

Mi ini Jen A
8ii no Merrli,

2 <»
Orlni'et7.1"» 

l.OOO.nO- 
5'io,nn" 

1,150 000
«,029.018
i.sirt.’tft

S,»7«,

I.IWI.nw i.W.'M
ft 111".INI' 3,l«»4,04'i

KIS.0IS.................
.«Ill I'.IHH'

100 no» ............
4HPM» .................

M2.5'* .............
I hi 1.40"I 1.511.»00 .......

19*.0»»0»<t 19tl,*0«,fi2l

6 30Northern Crown Bunk ............... ; •••
Note ..............................................•••• Xl ‘ 4

leirienk'of iiene-le..................................Proxhie
•en , April. July, <
Feh., May. An*. So 

0*1 H tel. , Me*. Au*ii*t. So*.
,121» 120.1 A Merrh, June. Sept . Her.

Jen , April, July, Drti.livr 
Merrli, June Sept . Hrr.

Ortuher 
temli» i5 33n""R»ye1

sten-lerd ...........
Aterllnf.. ...»
I'.tfonto ............

veueont#r ..... ........
Weyburn Security ........

MiecKl.l.ANWoi'* Hr'MiB*.

1
*,vl/

4 HI
I

bonus of I P Jen , A prll, 
«'uninletlie

rh, June, Sept 
April, iirtoliet

July, Oetnhei12jT0.no 12.8

f 22.5"0
rt;131Hell Telephone •.....................

H. II. Parker» Awn 'A, | pr,f.

Com

7::::! Mer .He*.
4 01

7 4 3
, , . e . 1 »rp-- • I

1 6.000.0110
5, «40.000;

•3.500 non1
10.300.00" I ». 300.0""

2 «02 41" *.«2.44» ......
i>:?>' • »*2;" .........

1 l.:35.M* ........
Ml 1,090.057
? ! S.OOO.OUO

'KJS.
6.000 000 5.00n.«W ...

1 91,5M,0001 34,500.000 ......
9 son,»*#; ......

3 »i 2XI»(lenedlen Peel He..................
Canadian Cari’om................
I'eeeiilen Iteneral Klertrle .... XI» 
Hen. Cement Com.

Ibt. Pfd . ...............
Hen. Con. Rubber f^nnv. ...

Hewed ten C-.neertere..............
Hrnwn Heeerte ....................
Detroit United Hf .. •••
Doulnlon Coel Preferred .

HMfl i:SS2
6.301.730 ..

13,300.00"

Jen,, April, July, Orinlie» 
•ten., A prll, Jnl), »

6 OH 
7*6*2* Jen., April, July, lleloher 

Jen., April, July,

Monthly,

Fehreery, August
Jen., April. July, iirtonet 
Jen , April Inly, Orlobt-i

7
« ri-.bei4 « ;

in

IT

&' 6

T

J7*.. XI»nemlnlonTeiUle Co Com ...
do Pfd...............

Onm. Iron Jk Stool ............ ••• *!,
Dominion Rteel Corpn. ..................Xl

f.
Jen , April July, "rbdier
Jen , April, Jill 
Jen.. April, Jul 
I little I HI*, 
lan , A pi II. J nly,
Jen., April. July,
Feb., Me

I m2 
151» «1 1 y. »irl-.|i«i

OrVdiM 
l le to be i

4% li.l.lt teperlor .............................  : .j.
lUlltaa TmmfUo.................. Xl) ... I--*
IU.ui. UlMirl. KfO-m ...

jo Preferred —
....... XI»

iÆSI ■ a» Ï3555 ■ '
S.nnn.i» l-mniw

?.5S:S. a* ■
iSS «3255

4

94 ' W

.... 12H
•2I« 2101
137 134

»y. an*i 
ery. August

_ i,. April, July, Itetober 
Mereb, J un**. Sept. I »er 
Jen , April, .Ini*, «n-tohei

Illinois True. PM..................
Kunilnlsllqnlu Power..................
I.enrentlde Com.
Luke

2
8 78
5 M«I tk. w<»d* v*i" '»•:*** - -

yfeekey Compenleef’om .................. XI»

do Pfd   XI» 09 f.7
.........

... XI» 1491 141*4

5*79
April. Jel*. Drlobei 
April, July, Oetnbei
S-.vi inliei

April Ieiulier 
Meieli, June, Se|il Hee
Kell . Me*. August, Not.
lenimr* Jult
lee . I prll, July, 1 lelobet
Merrli, June. Mept , Hee

II i|

iMi6o«»» 5*J2*2ï;9,000.000 I.OOi»,00" ...

5 :*.» 
t 28

4IW

4
IrVi.4

7
7

91 94

Mine *8t Paul * H.R.M. Com 

Montreal Cotton Co................
Montreal l.lfhl. 1(1. * Pwr. Co ...
M. mtrwel Htreet Iteilwey ..............
Montreal Telefrepli................................ I4«
Northern Ohio Trerttoi
N. Heotle Steol & Coel 1 ^

• 1*11 tie Flour Mills Com ....

Penman's l.td. Com .... .
do Prof ........................

yuehee Ity- L. h I*. *•• ■*••• .......
It le h ell eu â Out. Net Lo..............
UhewlVlï "enWetôrà PowerCo......... 182 161 i

do

SŒ 2gjs -1,000,001 2.000.1k’»» .......
3 el2331 -’3’i

UKE las
l OMLOno! | ngn no" 
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A (juarryman at Portland who, in the course of 
twenty-live years, had broken an ankle, lost an eye, 
injured his spine, broken his shoulder-blade, his 
collar-!"'He, and the upper arm, in quarry accidents, 
‘lied last week in In- lied from natural call-cs. As 
a record of what can he endured by the human frame 
thi'. list of casualties may he ditlicult to excel, ami 
sliouhl give heart of grace to those who go in dread 
of fatal mishap owing to the multiplication of risks 
daily run by all and sundry. Incidentally also it 
emphasises the enormous advantage offered to the 
Public by the indemnity granted by accident insurance 
offices, who are w illing to take the risk of one or many 
mishaps for a premium payment so low as to bring 
their contracts within the reach of all but a verv few.

Insurance Record.

Dominion Trust Company Limited.
DIVIDEND NOTICE.

NOTICE In hereby given that an INTERIM DIVIDEND 
at the rate of X PER CENT, per annum for the quarter
ending September 30th, 1912, will be paid on October 1st, 
1912, to the members who are registered as shareholders 
at close of business on September 12th, 1912. The transfer 
books and register will lx1 elosed on September 13th and 
14th, 1912.

Hy Order of the Hoard,
A. II. UAIN,

Secretary.
Vancouver It. C. Scptcmlicr jnl, i«*ia.

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW ON THE PRESS !

(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)
QUESTIONS ON CUSTOM AND USAGE AND LAW. Published under the Auspices cl the 
------------------ Lunadiun Bunkers' Asscclutien (Compiled hv John T. P. Knight).=

The hundreds of questions and answers on Canadian Ban km# Practice deal with nearly every 
possible point ol practical interest likely to present itself durin# the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes 
warehouse recc'p". partnership accounts, hankers' lien on #oods. forgery, alteration and loss of 
M*0*! T* instrument*. bUls of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr. J. I. P Knight, the compiler of " Canadian Banking Practice" has classified and indexed the 
Wuestions on I oints ol Practical Interest. The value of such a work must he apparent, and a copy of the 
book should lie in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between banks and their customers

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
or at the Office ol The Publi.her, 232 St. dame. Street, Montreal 1™nlrKa'*

DOMINION BOND COMPANY. LIMITED
MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Dealer» in

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE ■ 

Merchant* Bank Building.

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND 
Eat.bli.h.d in the REIGN ol GEORGE III

Funds (excluding Uncalled Capital)
Including Unc.ll.d bul Fully Sub.trib.d C.pit.l, lb. rNNrcH of lb. Company ..cad Tw

Head Office for Canada
ATTHEW C. HINSHAW, Branch Manager

Income $ 6.916.365 
17.633,167

million dollar».

MONTREAL
Active and Influential Agents Wanted
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STOCK AND BOND LIST, Continued
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timing l’:e 0( 
Quotation» ^ IDale of 

Maturity
Where Interest UK MXUKSAmount

, outstanding.
When Interest

BONUS per
Aske 1 Bid

[he! I*!,’ lU.lv Kv«1.M llOatt-Not.'IU 
or 111 pi.u(t.Nov. 11

|,t Ovt. Int A pi Ilk- ul Montreal, Mil.5 Î 3.649,000
6 3,500,000 let June let Dec..................

.. 102 101 
• • ! 1071 ..

.. 88 86 6
............ . 61

Bell Telephone Co...
Can. Car A Fdy.........

Can. Converter......
Can. Con. Rubber Co.... 96}

Can. Colored Colton Co.. j . ^ 
l'an. Cement Co.
II minion C«al Co

Horn. Iron A Steel Co ... 94 
I loin.Tea.Sera." A"....

D-c. I at, 19261
Hot. let, |mil Redeemable at II»

aller Uct. lut, lIII I
<74,000 let June lei Dee.I..............

2,579,600 let Apl. lei Oet.

2nd Apl.2nd Oct 
let Apl. let Oct. 
let May let Nov.

let .Ian.
I Mardi I Sept.

96',
April 2nd, 1912 
Oct. 21 el, 1920;
Ai.nl l.i lain Itv-leenialileat l»..and 

1 * Inl alter May let.1910

6
S|
5

2,000,000
5,000,000
6,300,000

5| 7,132,000
6 758,500

6 1,000,000

6 1.000,000

450,000
7,824.731

600,000 let Jan. 1st .lui) 
750,000 let Mareli I Sept.

1,000,000 lei. June let Dec.

947,305 2 Jan. 2 July

lledeeiinihle ill 110
99100
99 i991

JulV B^'t îTo'.’ m JNUrch l';.,'l992 5 Bvdeetnv.ble nt 1IU 
ami Interest. 

Uvdevmahle nt par 
alter 5 yearn 

Kedvei liable et 105 and 
Intercut

979H:

101

97198" C"....

52 Broadway, N.Y. . Erl,, let, 1912 Hedeentalile at I On
M?S!;m!:l:pv!:î: ...........

••I»
Havana Klectric Railway
Halifax Train..................
heeaatiu Mill Co.............

Ukeolthe Woods Mill Co 110

Ijnirenlide Paper Co..............

let Feb. let Aug 
let Jan. 1st .lull101

Merchants Bank nl 
Canada, Montreal. 

Bk.of Montreal, Mil.
June let, 1932 
.Inn. 2nd, 1920

July lei, 1035 
Feb. let, 1933
•Ian. 1-t, 1932 Redeemable al I05and 

Int. aller I 12

5,778,600 I at Jan. let July 
5 11,72-,500 l"t Feb. let Aug.

99) 41 6,787,000 let Jan. 1st. July

92 4} 1,500,000 let May let Nov.
Ill 6 1,750,001 1st June let Dec.

5 2,000,'01 let May let No,.

833,000 let June let Dec, 
let June let Dec.
1 Jan.

5 6,000,000 let June let Dec
5 1.620,000 1 July 1st Jan

I 1,000,000 let Apl. let Oct 
3 \ 4,000,000 2 Jan. 2nd July 

600,000 let .Ian. let Inly

5Mexican Klertre I,. Co.. 
Mel. I.’t A Power Co-. 
Miintieal I.. A Vow. Co.

Monlieal Street lly. Co.. 
Ogilvie Flour .uilla Co...

Pen mai ................................

Price Brm..........................
Qui'liec Ry. 1. A P. Co...
Itm Janeiro........................

Sao Paul'......... . i... i..i
Toronto A York Radial..

Wiimi 
M eet I

''ll

Mav l«l, 1932
Ilk. ol Montreal. Mil. July l.t, 1932 Hcdccmaldeal 105and

Nov. 1st, 1926 Redeemable nt I III 
| alter Nov. 1,1911Bk. ol M..MH. A l.n.

.......................... lime let, 1025
i....................... I une M, 1929

...............Ian. tel, 1935MMM ,iim""o'' ....................
C. B. of C. Umdon.

Nat. Trust Co. Tor June 1*1, l‘v-'' 
B. of M . Tor. A N.Y ►tb. M. I JI»
Bk. of Montreal, Mil Ian. 1-t- I'JJJ

•• " Jan. I nt. 1935,
1929

C
GO 5 . 4.H66.GGG 
.. 5 25,000,000

r.«| 1 July

iiM‘g Klevlrie..........
India Klectric.........1 95

.lOi
92

inesl

(Smttait Aittfrirmi
3 nan ri nrr ïnmpuii!

Nrro Ç« ik
STATEM ENT MAV. I Oil

CAPITAL

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

S
-

LKCromP«.thO«le.: 20 min. »rv.oa

Sault au Recollet and St. Vincent de Paul ■
From 8t. Denis—

16 min. service fro 
20............................

$2.000.000
RESERVE ro* ALL OTHt R LIABILITIES

9,802.074
NET SURPLUS

8.447\668

20.249.742

m 6 16 » m. to 9.00 a m.
9.00 a.m. to 4.00 p m.
4.00 p.m. to 7.00 p.m 
7.oo p m. to 10 oo p.m.

•• 10.00 p.m to 12.00 midnight.
From St. X*Invent— . ,, . . 1n „16 min. service from 5.45 am to 9.30 a m

«a - •• •* 9.30 a.m to 4.30 pm.
15 •• •• •• 4.30 p m. to 7 30 p in
•0 •• - •« 7 30 p.m. to 10.30 p.m.
35.................................10.80 p.m. to 12 30 midnight

Cars from St. Deni*. 12.oo and 12.40 midnight to 
llendernons only . . . , ,

12.00 and 12.40 mldnm t

15
20

1 30

1 AGENTS WANTED
Apply ta Tlllis. C. MOORK. Sapt. el Atraci.e

It Welliallee Street, Kl.l, Tiiroal». OaUn»Car* from llemlernonii.
Mountain i

|,'rum îï'm *'"¥,Ve from 6 40 a n, to It 20 midnight 

20 min. sen Ice from 5 5" a.m. 1" 12 30 midnight
AGENTS _WANTED

Cartlerville
From fflrnte dor lluiirnvritrni

OF HARTFORD

Fnowdon Junction— B ..
to min. servi... from « oo am. Jo * VJlilnigl.t

W°m tVmim'li^te. from 6 JO am to ASSETS, JAN. 1ST. 1911, $10,737^667 32

J. w. T AT L E Y. MANAc.tR

Bout dc I'lle i to 9 0O p m 
to 12.00 midnight

II min. sendee from I JO e.m. to S 10 e.m.

6.00 a m.
9.00 pm

30 min at-rv lie fri'in
Hourly

i
Tetraultville t
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Reference Directory

Legal Firms, Brokers, Agents, Etc.

T. < MASK I AMiSAIN. K A" Victor H Mitchbi i K t. Bell Telephone Main 771A. (. HAHN LABOR AIN
K. M. McHovoai.L. J J. C1111.MAM

McGIBBON, CASGRAIN & MITCHELL

CASGRAIN. MITCHELL, McDOUG ALL & CREELM AN
Solicitors * Barkisthks-at-Law

CANADIAN tin BUILDING 
MONTREAL CANADA

C. I. O. JOHNSONr. W. EVANS

Evans & Johnson
FIRE INSURANCEtiblr AtltlrehB 

• Montoirm, Month ha 1

BrokersAgents
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister * Solicitor 
New York Lite Building - MONTREAL

A.B.C. Conn GENERAL AGENTS
ÆTNA INSURANCE Ce., el HertlerO 
BRITISH AMERICA ASSURANCE CO., el Toreelo 
SUN INSURANCE OFFICE, el LeeAee, InileiJ 
HOME INSURANCE CO., el New Verk

O11.R Ann,,,.. "h.pn.c MoeT.BAL.

FLEET, FALCONER, (HJGHTRED, 
PHELAN, WILLIAMS & ROVEY

Standard Building. 137 St. James St., Montreal
C. J. FLEET. K.C. A. R. OUOHTRED. K C H S. WILLIAMS. 

FALCONER. K.C M. A PHFLAN.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

•see S», (aaada Ufc tetMInf. US St. James Street. WONT SEAL.
(Î DURNFORD.('.A.. F ('.A.. Caa. ARTHUR J. ENGLAND. Am

WILFRID ROVfY

McLennan, Howard & Aylmer Hon. 8lr Alssandre Lacoste, K.C.

Kavanagh, Lajoie & LacosteAdvocate», Barristers and Solicitors 
BRITISH EMPIRE BUILDING

86 Notre Dame St. West, Montreal
I.FNNAN, K.C.

Il. r. I* Am min

ADVOCATES, SOLICITORS, Etc.Tel. Main SO
I Cahhiw Hatton. K (..". (Conner 1> 
It, Ki-w IN IliiWAS 1»

_______ CaHe AiMrrnn

Provincial Ranh Building., 7 Place d’Arroea
if. J Kavanagh < C.
It. f;«*nn-l,*jmr, K.C.

Km A Ni l* Me
Paît» t eroHie LI..L*

Julrs Mathieu, ÙI..P•• Nov » All Month hAt *

ATWATER, DUCLOS A BORD !
ADVOCATES

Oeirtlm BilMleg, 166 SI. Jisei Stmt, MtRlrttl.

KDW1N HANSON WILLIAM HANSON

Hanson Brothers
London » Lancashire Life Bldg. 

MONTREAL
Investment Brokers

A W. ATWATFR. KC. 
W L ROMP. K.V

C. A IM CLOH.K C. 
J K. COI I.1N.

Government, Municipal, Railway and Industrial Hones 
and Securities BOUGHT and SOLD.

Investment» suitable tor Insurance Companies and 
T rust .Estates always on hand,

Memtiers Montreal Stock Hachante.

CAULK ADDRRRS: HANSON. MONTREAL

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO
HOMT I NT Stitt ON* 
VKlOilA Mttf 1.

|HHN HoiltN. K C. K W. HkiCM k i, K C. H. ►. OBI SS K.C 
LaitlHTO* MWaHTHV. K C I) L McCabtmv. K.C.

J F. H. McCarthy.
Counsel Wallace Nksbit. K.c

EDWIN P. PEARSON
NODTHERN 
ASSURANCE CO.

MSITTON OHLHH OPFICB» :
Adelaide St. East, Toronto

PUBLICATIONS OF THE CHRONICLER. Wllson-Smith & Co.
MONTREAL.

STOCK BROKERS 

Guardian Building
$2.00MRt AM MS' UXT BOOM OrUwoM....................

MR! INSIRANII IXPINA!ION BOOMS Mndurn 
50 rents, and $2.00

160 St. James Street, - Montreal $3.00lilt AVI NTS' MANl'AL,

L


