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T the eighth International
Chemical Congress, it is
stated, Professor Hofrat
Bernthsen, an eminent Ger-
man scientist, announced that a method had been
discovered in Germany of manufacturing ammonia
synthetically by uniting nitrogen and hydrogen. This
is said to be of great interest to farmers as it may
cheapen the cost of fertilizsers. As a matter of fact
there is nothing mew about the production of am-
monia synthetically by mixing nitrogen and hydrogen.
In all probability the professor simply announced an
improved method of production, the older process,
which needed an electric discharge, being confessedly
imperfect. Under the mew method the ammonia is
prepared by passing the gases through a tube con-
taining a substance for promoting reaction, at a tem-
perature of about 900 degrees Fahrenheit and unler
a pressure of 150 atmospheres. As ammonia is ex-
tensively used in the manufacture of ice and in the
preparation of fertilizers, motably ammonia sulphate,
Dr. Bernthsen predicted that its symthetic prepara-
tion was an important step forward im scientific
achievement, inasmuch as its components—nitrogen
and hydrog y be d from water and air
respectively at a megligible cost. The world's con-
sumption of ammonia for 1911 is estimated in value
at $80,000,000.

What seems to be wanted mow is some invention
that will make the average farmer take a more lively
interest in the use of nitrogem as a fertilizer. For
centuries it has been known that by growing red
clover, beans, peas. vetches, alfalfa, or other legumin-
ous crops the farmer could enrich the soil for wheat
or other cereal crops to follow. For many years the
agricultural chemists have been teaching that this
was due to the absorption of free mitrogen from the
air. In 1886 two German chemists, Helbriegel and
Wilforth, announced the important discovery that
the function of the root nodules of the clover was the
assimilation of the atmospheric mnitrogen. More re-
cently it has been demonstrated that the process was
effected by micro-organisms in the soil and practical
methods have been discovered of imnoculating the soil
with organisms suitable for each crop. This innocu-
lation has been tried extemsively in the United States
with the most satisfactory results. In England, after
centuries of cropping, thanks to imtelligent farming,
during the last forty-eight years they have grown an
sverage of 28 1-4 bushels of wheat to the acre. In
the United States from 1900 to 1905 they only aver-
aged 13.6 bushels per acre. In the decade endin«
1880 it was only 12.4 per acre. In Ontario they
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manage 19.10 per acre and in the west it varies
from 20.02 in Manitoba to 26.49 in Alberta. At
present the western Canadian farmers are largely
mining or guarrying their wheat land rather than
farming it and this is a process that cannot go on for
ever. With a system of crop rotation or fertilization,
their land would be getting richer instead of poorer,
and they would not be under the necessity of import-
ing dairy produce. Of course when farmers are get-
ting big crops out of cheap land with little work and
big profit it is hard to interest them in any prepara-
tion for a comparatively remote future, except a big
bank account. For the present the question is a na-
tional one rather tham a personal one; but the ex-
perience of the United States shows what may hap-
pen in the way of reducing the productiveness of land.

o 2

HE Colonial Secretary,
Sir Edward Grey, and
the Homn, George E. Foster,
Canadian Minister of Trade
and Commerce, have made
an arrangement by which the aid of the British Con-
sular Service all over the world will be at the dis-
posal of Canadian business men.

Our Department of Trade and Commerce will be
furnished with copies of all trade reports from
British consuls in any districts specified by Canada
as well as with lists of the consuls. Canadian firms or
business men will be at liberty to apply direct to any
of His Majesty's consuls in any part of the world for
information as to the sale of Canadian products, me-
thods of business pursued, and the best means of get-
ting into touch with markets. Persons so enquiring
will receive all possible assistance. His Majesty's con-
suls will be supplied through the Foreign Office with

tat ts of C da's commerce, resources and de-

velopment, with lists of the principal industries and
sources of supply, and the questions upom which
Canadian merchants and manufacturers desire in-
formation. The comsuls will render everv assistance
to Canadian trade representatives and when nossible
give them office accommodation at the consulates.

The arrangement evidently provides a verv econ-
omical system for facilitating Canacdian foreign
trade and will be a great convenience to Canadian
experts who realise the advantages of the service.
The comsular services of Germany and the United
States are of the greatest value to the exporters and
importers of those two conntries.

CANADA AND THE
BRITISH CONSULAR
SERVICE.
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Prominent Toplics.
A large gathering of the most
representative men in Mont-
real attended the funeral of
the late Mr. R Wilson-Smith
on Saturday afternoon. Citizens of all classes paid
the Jast honors to one of Montreal's most esteemed
and popular public men. The officers of the Second
Regiment of  Canadian  Artillery were  anxions to
their  late Colonel a military
funeral, but in deference to the expressed wishes of
A detachment
it police and members of the fire brigade headed
the procession to St George's Church where the
casket was met at the portals by the Right Rev. Bishop
Farthing, Dr. Paterson-Smith and the Rev. W, 8.
Major, a number of other clergy being also present.
The service was choral. The chief mourners were
Mro Fo Wilson-Smith, brother, and Mr. Geo. Wilson.
nephew, of the deceased gentleman.  ‘The interment
took place in the family plot in the Mount Roval
cemetery, the graveside service being conducted hy
Bishop Farthing and Principal Rexford,

Among the very large number of those awho were
present in the cortege or in the church were noted :

Mayor Lavallee, Controller . W, Godfrey, Sir Hugh Gra-
ham, Hon. €. J. Doherty, minister of Justice, Chief Justice

Davidson, Mr. H. B. Ames, M.P., Senator Owens, Mr. J. D
Wells (representing Central Railway Co. of Canada), ox

Funeral of the late
Mr. R. Wilson-Smith,

aceord Honorary

the family this idea was abandoned.

mayor Dr. Guerin, Senator David, Ald. Fraser, Mr. A, w. |

\twater, K.C, Mr. J. L. Archambault, K.C, Mr. Saumar.z
Carmichael, Mr. A. F. Leggatt, Lieut.-Col, Renouf, Mr. B.
Hal. Brown, Mr. Henry Dalby, Dr. Roddick, Mr. Fred
Dalby, Mr. R. W. MeDougall, Mr. A. I, Willis, Rev. J. W,
Willis, Major Ewing, Mr. George Durnford, Capt. G. B,
all, Mr. A F. Gault, Mr. W. J. White, K.C., Mr. Camp-
bell Brown, Mr. Lansing Lewis, Major Cole, Lt-Col. F.
Whitley, Rev. F. L. Whitley, Mr. A, P, Tippet, Rev. R. 8.
Tippet, Mr. W. M. Ramsay, Mr. G. I, ¢ Smith, Mr. J. 8.
N. Dougall, Mr. James McBride, Major Dobbin, Lieut.-Col.
F. Minden Cole, Mr. (. Ross Dobbin, Mr. Arnold Finlay,
Mr. F. W. Hibbard, K.C., Mr. M. J. Flannagan, Mr. A '1.
Rowland, Major Hall, Mr. Alec. Bissett, Mr. T. H. Hudson,
Mr. A G. B. Claxton, K.C', Mr. R. (. Smith, Mr. Frank
Thompson, Mr. Charles Raynes, K.C., Mr. John Edgar, Mr,
Alfred Cole, Dr. Germain, Mr. David Burke, Mr. Denis
Tansey, Mr. R. H. Dare, Mr. Smeaton White, Major . K.
Patterson, Lieut.Col. Fisher, (ol Roy, Mr. T. Chase (as-
erain, K.C, Mr. M. Rowntree, Ven, Archdeacon Norton, Mr.
T. I". Butler, Dr. Chas. Paterson (Ste. Agathe), Rev, Dr,
Lariviere, Mr. E. G. Watson, Mr. R, 1. Griffin, Mr. Altred
Grifin, Mr. G. A. Robinson, Mr. ¢ Drummond, Mr. Jas.
McGregor, Mr. . K. Smith, Mr. R. K. Lovell, Mr. W, L.
Bond, Mr. J. Gibh Carsley, Mr. A. F. Saunderson, Mr. 8. 11
Ewing, Mr. David Guthrie, Mr. Benj Burland, Mr. J. ¥
Bryce, Mr. W, Livermore, Mr. G. A, Mann, Mr. J. A, Mit
chell.  As representing the Irish Protestant Benevolent So-
clety there were present Messrs, James A, Mathewson,

4 Robert Irwin, J. H. Carson and John Cunningham.

The  Premier has  received  a
petition  signed by hundreds of

the most prominent citizens of

S Winmipeg, and similar memorials from  Saskatoon,

¢ with the Opposition with

Moose Jaw, Medicine Hat and Calgary, asking that
the Government should have a friendly consultation
a view to removing the
navy question from party polities.
with one of
British - politics,

I'us is i line
the most” characteristic principles of
Westminster, the Government

At
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of the day can always depend upon the loval support
of His Majesty's loval opposition upon questions of
defence. This by no means prevents the free eriti
cism of legislation concerning the Navy and Arnn
or the administration of the War Department ; hin
all the

depriving it of mere party animus,

it renders that  eriticism more effective by

Imperial feeling
runs very high in Canada to-day. Sir Wilfrid Laurier
proclaims as his guiding principles, Canadian citizen
ship and British ties, and declares that if England
he ever, not to say in danger, but even on trial, he
will be the first to go to his countrymen and call upon
their Under these
circumstances it should not be impossible to raise the
question of lmperial Defence to a higher plane than
that of a party issue.

them to assist with all might.

OIl will be the fuel of the new British
battleships,
Portsmouth, to be laid down by Christ-

Oil Fuel for
the Navy.

The Devonport and the

mas, are designed to carry only liquid
fucl, and will have a storage capacity of 2,500 tons
A special Royal Commission has been appointed to
cnquire into the use of oil fuel and its application
to propulsion engines for warships.  Lord Fisher i«
An oil-fired
thirty greasers in place of over three hundred stokers

the  president. vessel  requires onhy
and trinmers required for a coal-fired ship of the
same size, so that with an oil driven navy, thousands
of stokers would be available for other work in the
service.  As the oil will weigh much less than the
coal the cruising radius of the ship will he greath
Dr.

mvented the Diesel engine, says that “the ship would

mereased. Diesel, the German engineer, who
sl all over the world, fight any battle, and come
liome without having to take in one pound of fuel
on the way.”

This, of course, wipes out at a single blow all the
advantage that Great Britain now enjoys from its
priority in the matter of coaling stations; but it i-
mpossible to ignore the new  conditions that have
arisen. The use of oil for war-ships has passed the
experimental stage, in the British, German, Ameri
can, and Japanese navies, and with such success that
the entire supplanting of coal by oil is evidently only
It as stated that “the
\merican navy has found fuel-oil nearly 50 per cent

a question of time and method,

more efticient than coal, and they figure that ¢ b, of
oil will perform the service of 14 . of coal. One
thousand kilogrammes of oil-fuel equal in caloritic
value 1,330 kilogrammes of Cardiff coal,

agreat saving inoweight of fuel and space for its

This means

carriage, which is a great item in the construction of
a warship.”

For war purposes at least coaling stations are he
The battleships of the
future will replenish their fuel supplies from oil cargo

coming things of the past.

steamers at sei.
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THE GENERAL FiNANCIAL SITUATION.

The new gold offered in London  on Monday
arounted 1o 84,000,000, Germany secured 82,000,
oo, India took $1,000,000, and  the

reported not sold,

halance was
However, from New York come-
the news that the unsold balance, or part of it, figured
m the gold for the American centre,
which was announced at the

That engagement s sup
posed o have heen the initial step inan important
wovement of gold from London to New York. It
15 said that the shipment on Monday was a
transaction due to the placing of

engagement
amounting to $750,000,
beginning of the  week.

spectal
alarge amount of

New York city bonds with British investors. By
1t s well known that forcign exchange in New York
hi

been weakening latterly as interest rates there
o attractive levels,
that the continuation of
canse

rose And it is to be expected

a firm money market will
aconsiderable flow of Euaropean funds  thi-
Way across the Atlantie,

Bank rate in London is unchanged at 4 pe.
the open market call money is 13, to 2:

¥y 1o 3055 and three months' bills, 3

In
short bills are

Yo At Paris
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the private rate of discount is 3, and at Berlin it is
tisc As vet the Bank of France rate is held at 3
and the German hank rate at 4'.; bhut <ome author
ities declare that a rise is to be expected in hoth cases
before very Tong. It is agreed that at Berlin in par
teular the demand for funds will be very keen until
the month of October is fairly entered: and with
reference to the probable American requisitions upon
the British gold supply, the Bank of England is
reported as heing somewhat opposed to the inaugura-
tion of a movement to the States while Germany also
15 drawing gold,

European financial circles are, of course, greatly
mterested in the details of the Tuarco-Ttalian settle-
ment. - While the arrangements are not as vet com-
plete, it is confidently <aid that in the proposed terms
of peace is an undertaking by Italy to secure for Tur-
If
that report is correct it is practically certain that Lon-
don and Paris will have to find the proceeds. Need-
less to say, the Toan will be placed on terms yielding

ke, a loan of 500,000,000 to 000,000,000 francs,

the British and French bankers excellent returns; and
it will, of course, have some effect in driving up the
rates of iterest in the two big world centres. So in
that way Canadian borrowers will perhaps he touched
by the ill-advised war between the two Mediterrancan
powers,

New York has made further progress during the
week in the direction of higher rates for money,
Loopes with most

Time money has ad-

Call Toans have ranged from 45 tog
of the business at 5 or 3.
vanced from 'y to 1 pe. Sixty day loans are now
"2 opes ninety days, 515

g to 334 and <ix months,
3 pe.

By means of continued calling of Toans, the clear
ing house institutions succeeded in making an addi-
tion to their surplus reserves at the end of the week,
Taking all members banks and trust companies
the loan contraction amounted to $27.435.000; and
this served to effect an increase of S8OR,000 in the
CXCCss notwithstanding  the of
87,200,000 specie and legals. This gain bronght the
CXCEss reserve up to 83,010,752, In the case of the
banks alone the cash loss was kept down to $3.8y43,
000 and, therefore, the
21,000,000 sufticed o
52,088,000,

It seems quite clear that the financing of the crops
will continue to tax the New York hanks  for SIX
weeks or two months vet at any rate. - And if Fu
ropean: capital is to be enlisted to a large extent the
rates of interest in New York will have to be kept
at an attractive level.  In the crop moving the great-
estostrain upon the United States monetary system

cash  reserve, loss

of about
surplus

contraction
the

merease by

usually materializes about the beginning of Octoher,

So it is not at all unfeasonable to expect that time
money will rise to 6 per cent. or 615 hefore another
month has passed.  As for cail loans it s
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Cities

Montreal, Ottawa, Toronto, Winnipeg,
Vancouver, Fort William,
Regina, Edmonton. "

Geo. Burn,

General Manager,

THE CHRONICLE
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weil known that with exceptionally large demand
on any particular day the rate is apt to jump one or
two per cent.; and it is quite possible that for a dayv o
two lenders may get as much as o or 10 per cent
from importunate borrowers, But no- doubt if the
banks manage to secure an average of 5'.
for a period of three or four months they will con
dder it a satisfactory improvement on the expericne

ll\‘r cem

of recent years,

ln Canada the monetary  situation
grow gradually tighter.  While the
call loans s ' per cent,, in Montreal and Tor

continues o
eral rate fon

onto there are a number of loans at six especially m
the Western centre, and some of the banks are not
tending anything new at all. The rates prevatling
in New York are bound to have an effect in stiffening
the attitude of the Montreal and Toronto hanks. Tt
has become a traditional policy of the banks here
to hold their lending rates for Canadian call Toan
helow 7 per cent., no matter how high the Wall Street
rate goes. Thus in the last American panic when
the Wall Street brokers were paying 2§ and 30 per
cent., the Canadian rate did not rise above 6! This
policy of the banks has a good effect in advertising
to the world  that
evidence in the  Canadian
perhaps some of the Montreal and Toronto brokers
would prefer to see the call loan rate rise above 6!,
per cent. at such times if by that means loans could
be procured in quantity from the banks. It is well
understood that the rates quoted in the two Can-
adian centres are to a certain extent nominal, in other
words, that there is very little business doing. While
the banks do not put their rates up to 10 or 12 pc,
they have scarcely any funds to put out at 6 and 617
pe. It is said that at present several of the banks
have no money for the Street, all their available fund-
Leing required for moving the Western crops.

S S
THE MERIT OF THE FIXED PREMIUM.

Workmen,  of
society  founded  thirty
length  to the
which  was foreseen by all
studied  the upon  which, up to
the present time, it has been transacting business,
Grand Lodge has passed an amendment to the con
stitution increasing the rate of
October 1.
can possibly be taken in order to safeguard the in-

panicky conditions are not i

monetary centres. bt

The Ancient Order of United
Toronto, an  assessment
vears ago, has
evitable
who  have

come at
decision
basis

assessments  from
I'he step is, of course, the only one that

terests of the members themselves, but that does not
make it any the less hard upon members of long stand
ing, who at a time of life when earning power is
declining, find themselves in the position either of
having to make a largely increased payment or of
being compelled to surrender part of their protec-
tion, for which, possibly unwittingly, they have not
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been  paying  htherto a suthcient amount. It s
o wonder that a vigorous agitation s heing carricd
on among the old members for the initiation of legal
proceedings inorder that - the decision of Grand
Lodge may not he put into foree, though  the
energy s misplaced, and they are merely tighting
against the inevitable.  But the  circnmstances are
pathetic enough, and no one, however impressed with
the absolute necessity of the step now taken
Grand Lodge, will withhold  sympathy  from

old members, who find in their declining years that

thes

they have been leaning on a broken reed.

While the Grand Lodge is undoubtedly domg the
right thing in pur-uing the course which it 15 now
following, exception must be taken, in the interests
of sound life insurance, to at least one of the argn
ments which is being used on behalf of this poliey,
apparently with a view to preventing disappointed
members holting from the society to the shelter and
protection of the regular old-line companies In the
August issue of the Canadian Workman, the organ
of the A, O, UL W, is an article entitle “Think hefore
vou jump,” the closing sentence of which reads as
follows:

“ In this connection it must not be forgotten that the

old-line life companics have made more ralses and change
in their rates and policies than the AL O Uo W has done .

In the present cireumstances of the Ao O, U W,
this statement is caleulated to create an entirely
erroneous impression in many minds as to the regular
hfe companies and what they have done. The
writer ignores, or chooses to ignore the fact that the
policies of the old-line companies are absolute con-
tracts under which the rate of premium is fixed and
unalterable. That is one of the vital differences
between old-line and assessment insurance, and a
difference upon which depends to a considerable ex-
tent whether a man’s life insurance will be a source
of satisfaction or disappointment to him.

The fact is that mere sentiments, however excellent
themselves  are, in the  matter
insurance, a substitute  for actuarial
It is of the essence of insurance, if that
insurance is to be of value, that the contract he
absolute and based upon such terms that it is a scien
tific certainty that the results paid for will he re
It i~ in old-line assurance alone that these

or  worthy in
of life

science,

qulr

\'('i\‘('ll.
requirements are met ; it is in old-line assurance, fised,
eientific and trustworthy, that the prospective policy
holder will find his only <atisfaction. These arc the
truisms, but the Ao O U\
them home once again,

merest atfar drves

&, &,

It is reported that arrangements have heen made
for the taking over by a powerful group of a large
block of Dominion Textile common stock, which has
been in England for two years, but for sone tine
has been hanging over the market,
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2 Royal Trust Co.
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SAFETY DEPOSIT VAULTS,

Bank of Montreal Bldg., 109 St. James St.,
MONTREAL.

| oo Standard Loan Co.

We offer for sale debentures bearing Interest at FIVE per cent
per annum, payable half-yearly, These debentures offer an ab-
solutely safe and profitabile investinent, as the purchasers have for

security the entire assets of the company,
Capital and Surplus Assets . . $1,400,000.00
Total Assets St s =« $2800,000.00
President : . A. KAMMrakx,
W. 8. DinNick, Torente, Huau § HRENNEN,
Hamilton,

Head Office: Cor. Adelaide and Victoria Sts., TORONTO

Vice-Presidents

PRUDENTIAL LIBE‘?T COMPANY

WEAD OFFICE Safety
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Insurance of every kind placed Correspondence
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B. HAL. BROWN, Vice-Pres. and Gen. Manager.

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE .  MONTREAL

The Trust and Loan Co.

OF CAN4ADA

Capltal Subscribed, + « . $14,600,000

Pald-up Capital, . . . . 2,920,000
Reserve Fuand, . . . . 1,499,950
Special Reserve Fund . . . 413,600

MONKY TO LOAN ON RHAL HSTATK AND
SURRKNDKR VALUKES OF LIFR POLICIRS,

30 St. James St., Montreal

—

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808,
Head Office for Canada,
DOMINION EXPRESS BUILDING
Montreal L
JOHN G. BORTHWICK,

Cavadion Mawogey,

LONDON, BNG.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government

“ud some of the best class of Corporation bond issues suitable for the investment
of the funds of banks, trust and Insurance companies, estates lndJm"le luvest.
o T'he securities we offer combine the two essentials of & satisfactory invest-

ment, namely, safety and good interest return

WOOD.GUNDY & COMPANY.

TORONTO, CAN,
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EMPLOYERS' LIABILITY PROBLEMS.

Like the poor, the problems of employers’ lability
are always with us, and the difficulties surrounding
this bhranch of insurance appear to be as much in
evidence on the other side of the Atlantic as on this
The London Economist, surveying the operations
of the British companies during recent vears, finds
that since the tarifft was formed a few vears ago,
the history of emplovers’ liability insurance has heen
one of rising rates and a  narrowing  market.
“Losses have been <o numerous,” observes the Lon
don journal, “that conservative offices do not want
fresh business, and are not tempted to cut the tariff ;
rates have gone shooting up in a way that wounld
seem incredible in any other branch of insurance, and
the non-tariff offices which have competed actively
at cut rates have mostly burnt their fingers in the
attempt to beat the tarift.”

As reasons why, in spite of the constant rise in
rates, the companies have not been able to make a
steady, reasonable profit, the London authority -
some interesting suggestions to make, It giw; first
place to the “unquestionable increase in malingering.”
A workman, who in the days before compensation
would make light of an injury for fear of losing his
job, 15, under present circumstances, if he be un
scrupulons, not above taking the opposite attitude and
making the most of his injury in order to have a <pell
of half-pay without work. In this respeet and in
the fact that the courts have grown more sympathetic
to the claims set up by workmen, English experience
would seem to be very similar to that of the State
insurance organisations in- Germany, if the account
of these matters by Dr. Friedenshurg, which he pub-
lished a year ago, he correct.  Human nature i-
apparently the same on either side of the North Sea,
when it is a case of obtaining—or trying to obtain
something for nothing.

So far as British business is concerned, statistics
show that very few of the large composite insurance
offices are adopting a competitive policy in regard to
this particular branch of their operations, but are
content to go slowly with the business that comes to
them through their ordinary connections. In the
circumstances, it is, perhaps, not surprising to hear
that a large volume of workmen's compensation busi
ness is now  being undertaken at  Lloyds.  What
Lloyds will make of it remains to be seen, that is if,
with their policy of secrecy continuing in force, any
facts regarding them will ever be seen. Dut we
imagine that the London Review has fairly diagnosed
the likely consequences of this departure, when it
saysi—"The new organizations formed may be suc-
cessful at the start, but sooner or later trouble
will ensue if the risks are not rated up to their
proper standard.” 1 they are rated up—why go to

Lloyds?

REASONS WHY U. 8. BANK EXAMINATIONS ARE
DEFECTIVE.

A pungent criticism  of various aspects  of
the present system of bank examination in the
United  States is contributed by Giles 1. Wilson,
National  Bank  Examiner  for  Georgia  and
South  Carolina.  In the opinion  of this  au-
thority, “fully one-fourth of all examinations as
now conducted have weak spots in them, perhaps
even a greater percentage.”  As the principal reason
for this condition of affairs, he adduces the system
under which ke bank examiners are paid:—The
average examination occupics one day of hard work
of from eight to twelve hours,  1f all the details are
gone into as thoroughly as they should be it would,
in numerous instances, require two days.  Why does
the examiner not give two days to it?  DBecause he is
paid, not for the amount of work he does nor the
amount of time he devotes to the examination, but
a certain fee for each completed examination.”

In consequence of this condition of affairs, the ex-
aminer has to hurry through an examination in order
to commence the earning of another fee, since his
pay depends upon the number of banks he can ex-
amine, and not upon the efficiency of his work. A
capable and conscientious examiner will do thorough
work,” says Mr. Wilson, “in most cases, under the
present conditions, but even the best examiners will
at times ‘cut corners’ that the examination may be
completed in a period commensurate with the amount

of the fee to be received.”

This examiner also advocates a reasonable resem-
blance between the different national banks in regard
to their forms of books and accounts. At present,
practically every bank has a different method of
arriving at the same  facts:—"With the officers
of the banks familiar with their own particular
way of keeping records, these variations do not make
any difference, but to the examiner there is a world
of difference. e must be more or less conversant
and familiar with all forms and be prepared to change
systems as rapidly as he begins separate examina-
tions.  This works a hardship on him and frequently
causes him to lose valuable time.”

The purport of the inspection of the banks in the
United States presumably is to protect the depositor,
It seems that the system is a good deal lacking.

o X

The decline of two points in the Department of
Labour’s index number of wholesale prices for July,
after a continuous rise for twelve months, was fol-
lowed in August by another drop, the index number
standing at 133.4 as compared with 134.8 the pre-
vious month, Last vyear, however, at this date it
stood at only 127.2. The decline during August was
due chiefly to decreases in prices of grains and fod-
ders, fruits and vegetables, with slight increases in
dairy products, fish, metals, and coal. These index
numbers are percentages of the average prices of
some 250 articles during the decade 1890-180.
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000
Canadian Branch : Head Office, Guardian Buildirg, MONTREAL.
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“Strong as the Strongest”

HEAD OFFICE FOR CANADA,
NOTRE DAME STREET WEST,
MONTREAL.

Accumulated Funds, $38,800,000 38

0. E. MOBERLY. Supt. of Agencies. ROBERT W. TYRE, Manager.

- —

TheNorthern Assurance Co. Limited

LOSSES PAID EXCRED $238,000,000

ROYAL EXCHANGE ASSURANCE .. THE ..
Founded A D 1720 we
- oy London Assurance
Head Office for Canada . CORPORA TION
ROYAL EXCHANGE BUILDING. * SN OF ENGLAND.
MONTRLAL INCORPORATED BY ROYAL CHARTER A.D. 170
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A COMPARISON OF LIFE COMPANIES' ASSETS. ’

The subjoined statistics showing the methods of
investment used by life offices in three countries are
taken in the case of the Australasian and British
figures from an interesting paper on the subject of
the investments of Australasian life offices read by
Mr. A. T. Anderson before the Insurance Institute
of New South Wales recently, while the Canadian
figures are summarised from THE CHRONICLE'S own
statistical records.
centages in the Canadian table are worked out upon
a slightly different basis from those used in the
Australasian and British tables. One hundred per
cent., in the case of the Canadian table is equal to
the whole of the companies’ invested assets; i.e., cash,
interest, etc. due and accrued, outstanding and
deferred premiums and other assets are excluded
from the compilation. The invested assets of the
Canadian companies represent over 9o per cent. of
their total assets.

A comparison of these figures shows some in-
teresting differences in the practise of the companies

in the three countries.  In the case of the Canadian

companies, in 180 one half of their invested assets | our issue of June 28 last, over 55 per cent. of the

A COMPARISON OF LIFE COMPANIES' ASSETS.
INVESTED ASSETS 0F CANADIAN LIFE OFFICES,

Loans on Collaterals .................
Loans on Policies, ete. ...
Bonds and debentures held
Stocks held

Totals (unadjusted)

*These figures include stocks.

THE CHRONICLE.
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It will be noticed that the per-

1371

was placed in mortgages, a little over one quarter
in bonds, debentures and stocks, while the remainder
was fairly equally divided between real estate owned,
loans on collaterals and loans on mortgages. By
1911, there had been a very considerable change in
proportions. Loans on real estate then represented
only 35 p.c. instead of one-half of the companies’ in-
vested assets; bonds, debentures, and stocks are
nearly one-half instead of being but little above a
quarter ; the proportion of both real estate owned and
of loans on collaterals has appreciably shrunk, while
loans on policies have expanded to above one-eighth
of the whole—perhaps owing to the more extrava-
gant habits of policyholders, or their prediliction for
real estate and Stock Exchange speculation,
Regarding the companies’ loans on mortgages, it is
interesting to note, that these reached their
proportion the companies’ entire about
1902, In more years, the practice of
placing very large sums of life insurance funds in
western mortgages has had the effect of sending up
the proportion considerably.

lowest
to assets

recent

As we showed in the
article dealing with this subject which appeared in

ABSETS OF AUSTRALASIAN LIFE OFFICES.

DEBERRREUE s vns 06650 g oW naian s siassis R A S aah
Loans on Policies and Penonal Security ...
Government and Municipal Becurltle-

Shares

Freehold and Leasehold Property

Cash in hand, on Current Account, and on Fixed Deposit ...

ASSETS mr'mu'nsu La¥e OFFICES,

Mortgages
Loans on Policies and Personal Security .
Loans on Policles .......................
British Government Securities .............
Indian and Colonial Government Securities .

Foreign Government Securities .............
e
Shares and Stocks .......... 2 o3

Life Interests and Reveulom
Caah, Deposits, etc.
Sundries

Amount. Percentage.
1890, 1911. 1890. 1911,
$1,518,834 $ 7,945,157 7.98 4.4
9,447,983 63,444,248 49.66 36.42
1,383,763 2,389,178 7.27 Q.33
1,716,661 22,806,068 9.02 12.78
4,957,779 68,099,271 26.06%  38.02
........ 14,328,468 suras 8.00
Pevakenns e $19,024, 909 $179,102,392
Amount. Percentage.
1890. 1910. 1890, 1910.
RPN £9,860,785 £22,116,077 656.9 43.2
) 3,000,680 7,262,069 17.0 14.2
1,393,667 15,163,020 7.9 29.9
........ 536,427 1.1
128,313 106,274 3 .2
860,794 1,648,094 4.9 3.0
1,849,667 2,689,168 10.5 5.3
...................... 433,661 aork .9
543,073 1,292,629 3.1 2.6
£17,636,769 £51,147,409
Amount. Percemntage.
1890. 1908. 1890, 1909.
... £78,806,268 £98,342,488 40.5 2456
. 10,160,691 25,696,678 5.2 6.4
21,391,793 40,313,918 11.0 10.1
5,703,832 5,395,717 2.9 1.3
12,767,092 17,877,266 6.6 4.5
3,639,651 15,976,789 1.8 4.9
18,934,268 92,682,483 9.7 23.1
12,966,377 42,641,069 6.7 10.6
12,091,861 32,977,911 6.2 8.2
8,633,449 10,142,920 1.8 2.5
8,363,868 6,685,924 4.3 1.7
6,627,672 12,410,036 3.3 3.1
£194,776,707 £400,943,079

il s e el i
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LANCASHIRE
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URANCE COMPANY
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ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., Cor. St. John St.. MONTREAL,

' LANC, f|"

LI Cile, I

GUARA

A((ID[.‘T “

HEAD OFFICE - . <« TORONTO I
MONTREAL BRANCH: Thomas F. Dobbis, Resldeat

" WINNIPEG BRANCH: A. W. Blake, District Secrotasy,

muré 164 St. James St.
QUEBEC BRANCH s E. Swerd, Resident Seeretary,
(1] eter 1.

Casade Bullding, Donald Street

B

LIVE STOCK INSU

Public Liability, Plate Glass,

CARADIAN DIREGTORS.— Hon. C. J. Deherty

The Yorkshire Insﬁrance—Co., Emited

of YORK ENGLAND.
ASSETS, $13,000,000

FIRE INSURANCE #nmal on every description of property at Tariff rates,
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$10.000,000 invested by the Canadian life
panies last year went into mortgages on real estate,
which were increased by $10,500,000, while only
84.000000 new bonds and debentures were coinci
dently added to the companies’ holdings.

com

In this connection, it is interesting to note the ex-

perience of the Australasian companies in regard to
mortgages. In 1890, mortgages formed 3559 per
cent. of the whole of their assets. But the propor-
tion in the intervening period has rapidly decreased
and in 1910 it was no more than 43.2 p.c.  Between
1800 and 1893, in fact, the proportion decreased hy
more than 7 pe. “The banking crisis of 1893," says
Mr. Anderson, in the paper already referred to, “was,
of course, responsible almost entirely for this sudden
change, for the value of property suffered at the
<ame time a severe fall, and money was not so freely
advanced on this form of security as formerly. It
i~ a significant fact, that the item *foreclosures’ is now
seen for the first time in the list of assets, and while
it is possible, of course, that there may have heen
come foreclosures in earlier years, if so, they were
probably included under the heading of mortgages.”
The Australasian
holdings  of and
which in were 20,9
per cent. in

imerease i the
Government

companies’
municipal  secur-
1910 per cent, of
18090, may
practically, says Mr. dated
the year 1893, “and it is plainly evident that it was
then considered by the various managements prudent
to spread the investments a little more than it was
thought necessary to do in previous years, even at
the expense of a somewhat reduced return there-
from.” 1t is to be hoped that those Canadian com-
panics which  have followed the policy of putting

1nies,

assets agamst only 7.9

Andersop, be from

practically all their eggs into the one basket of west
ern mortgages will not find cause to rue the practice
such as the Australasian oftices evidently found in
18G3.

It will be noticed that the British offices have also
largely reduced the proportion of mortgages to
total assets held in recent years, and that governmient
securities, debentures and stocks represented about
one-hali of the companies’ assets in 190y, In Aus-
tralasia, according to Mr. Anderson, within recent
vears legislation has considerably improved the posi-
tion of municipal securities and they are looked upon
with much greater favor than formerly. While
state socialism has considerably restricted the field
of the companies’ investments in a way, in which it
15 not restricted elsewhere, at least one of the large
mutual companies of Australia has within the last
few years sought and obtained extension of its in-
vestment powers.  In - Mr. Anderson’s opinion, the
tendency evidenced by this move will continue.

e e a
Mr. W. F. Benson has been appointed assistant

manager in London, England, of the Bank of Mont-
real,

e i
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GROWTH OF AUTOMATIC SPRINKLERS.

National Fire Protection Association Report Shows
their Increasing Usefulness in Holding Fires in
Check—A Summary of Experience.

That the automatic sprinkler “has *“revolutionised
the science of fire fighting and has been the main
factor in bringing about the control of the fire
hazard” is the statement of Edward V. French, vice-
president and engineer of the Arkwright Mutual Fire
Insurance Company.

The development of automatic sprinkler protection
has been most rapid in the New England States.

The first sprinkler equipment in New York City
was installed in 1884 At the beginning of
1900 there were 605 approved equipments. On

August 1, 1912, 1,000 such systems were said to be in
service. Certain  requirements for this protection
are written into the fire prevention law of New York
State. The city of Chicago is considering a similar
proposition.  Certain lesser cities have it now.

The widespread introduction of automatic sprink-
lers, observes Insurance Engineering, has not heen
altogether due to the belief in the merits of the
device, as is exemplified in the comment made by
a manufacturer to the contracting agent of a large
sprinkler company who was soliciting him:  “Young
man, | don’t care what you put up. You can put
up rosettes if they will satisfy the insurance man.”
Underwriters have encouraged the introduction of
the device by reducing rates to such an extent that
the savings in insurance premiums have paid the
interest on the investment and contributed enough
each year to a sinking fund to pay the principal in
a few years,

Though at first sprinklers were introduced into
cotton mills exclusively, it was not long before other
industries adopted the protection and they are now
being used in factories of various kinds as well as
in large stores.

SPRINKLER DESIGN,

An automatic sprinkler s simply a valve held
in a closed position by an arrangement of links, called
a strut, the parts of which are joined together by a
solder alloy and set in the frame of the sprinkler.
In the top of this is set a deflector. In the heat of
fire the solder melts, the parts of the strut fall asunder
releasing the valve.  Water emerges from the open-
ing under the valve, strikes the deflector and is spray-
ed in all directions over an area of 100 square feet
like a heavy downpour of rain. A number of these
valves in a series of pipes, which convey the water,
constitute a sprinkler system,

Of the requirements in the design of an automatic
sprinkler, E. V. French, of the Arkwright Mutual
Fire Insurance Company, says:

The whole aim has been to get a form of valve which
would not be likely to stick after long remaining sealed,
and an arrangement of levers and links which would
allow the solder to become quickly heated and which would
themselves not be liable to stick. At the same time, the
whole device must be simple, rugged and such that it could
remain in repose for years and then respond—almost in-
stantly and with full effectiveness—when a fire occurs.
Further, the sprinkler must withstand various changes in
the atmosphere, and all ordinary tendencies to corrosion.

The great value of the automatic sprinkler lies in the
fact that it is on duty twenty-four hours a day, and three
hundred and sixty-five days a year. It can work as well
in smoke and out-of-the-way places as in the open, can
reach fire where men with hose streams could not live,
and can pour water into sections out of the range of fire




T

1374 THE CHRONICLE.

COMMERCIAL UNION
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PALATINE
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of LONDON, England
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streams. Generally the heads which open are those over
and near the fire; thus the automatic sprinkler is the
remedy which strikes the seat of the trouble.

To be of proper effectiveness, it is pointed out, an
automatic sprinkler system should be installed in
accordance with the rules and requirements of under-
writers, These requirements have been refined by
the experience of competent engineers covering a
period of over a quarter of a century.

A SUMMARY OF EXPERIENCE.

The National Fire Protection Association main-
tains a special department for the study of fire ex-
perience in risks equipped with automatic sprinklers,
supervised by a qualified expert. Each year is pub-
lished in the Quarterly of the association a summary
of the statistics covering a period of one year with
the purpose of establishing a basis of estimate of
the value of automatic sprinkler protection. Follow-
ing is the annual summary, June 1911-1912:

This is the fifth year that our annual statistics have been
presented in substantially the present form. We can now
make certain studies and deductions concerning the opera-
tion and effect of automatic sprinklers of considerable in-
terest and value.

During this period there has been a gradual decrease in
the number of sprinkler failures. The first annual tables
prepared, of all fire records available, showed that 6.23 per
cent. resulted in failure. The failures have held at about
b per cent. during the last two years. A study of the causes
of these fallures suggests that we can hardly hope for a
material reduction in this percentage during the next few
years. The summary of these failures each year shows al-
most identically the same relative percentage of failures
for each specified cause as those in the present summary.
Nearly one-fourth of these failures are due to the fact that

{ the water was shut off from the system, and nearly three.

fourths of the latter cases are due to the “man-hazard,”
which must always be a factor to be reckoned with.

There has been a constant increase in the total number
of fires held in check by sprinklers. Five years ago this
percentage was 27.16, while the present summary shows
the percentage to be 31.37. There has been a very slight
decrease in the number of fires practically or entirely ex-
tinguished.

The percentage of fires extinguished by the operation of
various numbers of sprinklers shows a remarkable unant-
mity. The percentages have varied so slightly during the
periods recorded, that it may almost be stated as a law
that, for instance, 30 per cent. of all sprinkler fires will
be satisfactorily extinguished or held in check by the
operation of one head. An equally amazing regularity of
agreement extends throughout the percentages of total
numbers of sprinklers operating, as, for instance, that 66
per cent. of all fires can be expected to be extinguished by
the operation of not over five heads, and, that 80 per cent.
will be extinguished by ten heads or less.

S

The Prudential Insurance Company of America
has been awarded a commemorative medal for an
exhibit in connection with the International Exposi-
tion of Hygiene at Dresden in 1911. This exhibit
consisted of a set of graphic charts showing the
death rates in various manufacturing industries and
the increasing need of safety appliances for the pre-
vention of accidents. These charts were prepared
from special study by the Prudential on matters
affecting the business of life insurance in such in-
dustries as coal mining, steel making, spinning and
weaving industries, railways, stone and marble work-
ers and various other trades. Charts were also sup-
plied showing statistics of deaths from various causes
in the larger American cities during the last 39 years.
The exhibit has now been transferred to the Museum
of Safety at Berlin.

e e L

LIFE INSURANCE COMPANIES AND WELFARE
WORK.

(Address by Mr. Haley Fiske, Vice-President of the
Metropolitan Life of New York, at the Annual
Convention of the Life Underwriters’ Association
of Canada, Montreal.)

(Continned from page 1300.)
SERVICE T0 THE PunLic.

4. The wage-earning public. When you reflect
that we have 11% millions of industrial policies in
force, of which about half a million are in Canada, you
will realize that work done for the welfare of our
policyholders is very directly and very extensively,
and also indirectly, work done for the wage-earning
public. And some of our activities have been directed
beyond the circle of policyholders. Surely the pub-
lications of which I have spoken have reached ti:» gen-
eral public. Then, during the last three years, we
have had travelling exhibits at many county fairs in
the United States and Canada—in g7 cities and towns
in 1910 and 82 in 1911. The exhibits are arranged
for the instruction of the general public. Visitors to
the fairs have received our health literature; illus-
trated post-cards; health drinking-cups; the pam-
phlets giving instruction on the care of babies; on
milk; on house-flies; on open-air shacks; on sleeping
in the open air; copies of the booklet “War upon
Consumption;” the list of sanatoria; the book called
“I'he Child,” and others. At many fairs the exhibit
included an emergency hospital, with one of our
nurses in attendance.

Co-0PERATION WITH PUBLIC AUTHORITIES.

Our co-operation with health authorities and social
agencies has been very extensive and some of it very
interesting. For instance, in 1900 a referendum was
made to the voters of the city of Chicago for author-
ity to build a municipal sanatorium. Our agents
distributed 500,000 ballots to our policyholders, We
were told that this had a great effect on the result,
which was an overwhelming vote in favor of the
sanatorium, the total vote being about 200,000, the
measure being carried four to one. In 1910 we were
appealed to by the municipal authorities of the city
of Cleveland to assist at a city election whereat au-
thority was asked of the voters to the issue of bonds
for a tuberculosis sanatorium. Our agents distributed
ballots and the General Superintendent of the Depart-
ment of Public Safety wrote us that he was sure that
much was accomplished by our men. The vote was
in favor of granting the authority.

In co-operation with various State and city author-
ities, we distributed in 1909, through our agents,
250,000 pamphlets on the summer care of babies in
New York city; in Vermont, 2,500 booklets on con-
sumption, issued by the Board of Health of that
State; 6,000 circulars on health and consumption in
Burlington, N.J. Later the company printed for the
State Charities Aid Association, of New York, 100,000
pamphlets on tuberculosis, one-half of which the
association sent out and the other half was distributed
by our agents. Our agents in New York State cir-
culated 40,000 pamphlets on the prevention of blind-
ness, in co-operation with the public authorities. The
superintendents of New York city have received milk
station cards for the benefit of policyholders. In
1910 the company began a co-operation with the
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Committee of One Hundred on the National Health
for the establishment of a national bureau of health
in the United States. A special number of The
Metropolitan on the subject was issued, with articles
by Dr. Wiley, of the Federal Health Board, Miss
Mabel Boardman, Dr. Kober and others. The num-
ber contained a blank coupon by which policyholders
were asked to communicate with their Congressmen.
Four million copies of this magazine were circulated,
with the result that for weeks members of Congress
were deluged with communications from policyhold-
ers, asking for the establishment of a federal bureau.
Great interest was roused among the members of
Congress on the subject. Similar action, though not
so widespread, was taken by the company’s super-
intendents in behalf of the Esch Bill, imposing a pro-
hibitive tax on the use of white phosphorus in matches.

After a careful study of the system in force in
Belgium and Germany, the company made arrange-
ments with a realty company to erect homes in a
suburban part of the Borough of Brooklyn under a
system by which the company loans about 60 per cent.
of the cost on first mortgage, the realty company loans
most of the balance on second mortgage and pays for
term insurance on the life of the borrower for an
annually decreasing amount equal to the outstanding
mortgages. The result of the arrangement is that the
purchaser obtains a home on easy payments and is
protected against death by insurance at the logvest cost.

CONCLUSION, v

All of the work that I have described in this paper
has been done under a sense of responsibility to the
workingmen of the United States and Canada. We
have felt that the fact that 11,000,000 of industrial
policies are in force in the United States and 500,000
in Canada on the lives of workmen and their families
imposes a responsibility on the company beyond the
mere fulfilling of its contracts. Trusted by such an
enormous number of working people, the company
has felt that it ought to do all that is possible within
the limits of its powers for the welfare of the work-
ingmen, especially in regard to life and health. As
I have said, we believe we have the support in this
work of public opinion and of the commissioners of
insurance. The late Superintendent of Insurance of
New York, after an exhaustive examination of the
company lasting fifteen months, showed the greatest
enthusiasm for the social work of the company, as
well as his approval of its insurance work. At the
recent convention of Insurance Commissioners in
Spokane the same sentiment was voiced by others. 1
feel sure that all companies will meet with sympathetic
co-operation from supervising officials in any work
they feel they can properly do along the line of con-
servation of life and health.

The Dominion Securities Corporation are offering
at par and interest $1,250,000 6 p.c. first mortgage
15-year sinking fund gold bonds in the Gordon, Iron-
side and Fares Company, Ltd., packers, ranchers and
provisioners, of Winnipeg, Man. These bonds,
which are due July 1, 1927, are redeemable as a whole
at 105 and accrued interest on any interest date on
six weeks' prior notice, or annually for Sinking Fund
drawings, beginning July 1st, 1913. "Total assets are
$4,020,088 and average annual net earnings for three
vears ending February 28, 1912, $278,189, or nearly
four times the interest on bonds now issued.

P

THE THEORY OF STEAM BOILER INSURANCE.

(Address by Lyman B. Brainerd, President of the
Hartford Steam Boiler Inspection and Insurance
Company, Hartford, Conn.)

Steam boiler insurance was first written in the
United States in 1867, and since that time it has been
conducted continuously, and its development has been
pushed by competition with an energy and a pro-
pelling force akin to that of steam, and under a work-
ing pressure much higher than is considered safe by
those at present engaged in it. In point of age it is
the senior line of the casualty group, but when con-
sidered from the standpoint of volume, it is one of
the smaller of the casualty lines.

The total amount collected last year in premiums
throughout the United States amounted to only
$2,303,104, and when [ state that this sum was divided
between no less than thirty-five companies; you will
understand my meaning in stating that its develop-
ment has been pushed by competition with a force
characteristic of steam. That explosions have
occurred from pressures other than steam should
surprise no one; that so few have occurred should
surprise everybody cognizant of the facts,

Notwithstanding its age, I ask you to specially note
that its present position as one of the component
lines of insurance and its present volume of pre-
miums secured, represent the results of an enforced
development extending over a period of forty-six
years, and quite accurately portrays the limits of the
possibilities of its further development. ‘T'he under-
lying principle on which steam boiler insurance is
founded is that of conservation—the undertaking,
so far as human agency is competent, to protect pro-
perty and life from destruction and injury by main-
taining an intelligent mechanical supervision and a
regular periodical inspection service, and so prevent
the explosion of boilers. It is this feature that dis-
tinguishes steam boiler insurance from other lines of
insurance, and places it in a class by itself. It is
this feature also that makes steam boiler insurance
so much more expensive to conduct than other lines
of insurance, as in this age of large combinations and
concentration of control, to properly conduct this line
of insurance requires an organization with as com-
plete inspection facilities throughout the remote
States of the Union as in the industrial centres of
New England, and such an extended organization
can be maintained only at great expense.

While many companies are writing multiple lines
of insurance the steam boiler line in itself is multiple
with respect to service rendered and its breadth of
coverage extended.

It is, however, unfortunate that we are unable to
accurately determine and definitely set forth in dollars
and cents the exact protective value to an assured of
the mechanical supervision and the inspection service
maintained by companies writing this line of insur-
ance. If this could be done I am convinced that it
would clearly establish the fact that no line of insur-
ance is contributing so much for so little as is the
steam boiler line.

-FACTS ASCERTAINED RY INSPECTION.

Speaking broadly, this inspection service establishes
the fact that an average of one boiler in every 170
boilers is physically unsound and unsafe to operate,
and is condemned; that on an average one boiler in
every seven is found to possess dangerous defects
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THE CANADA LIFE
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R . 15,146,685.72
Union Mutual Life Insurance Co. —
Of Portland Maine. MUTUAL LIFE AGENTS MAKE MOST MONEY
FRED. E. RICHARDS, President. BECAUSE
Accepted value of Canadlan Securities held MUTUAL LIFE POLICIES SELL MOST FREELY
sy Federal Government for protection of policy-
holders, $1,206,376. For terme te producing agents, address :
Ky ool r ey one g George T. Dexter
Exceptional opening for Agents, Province of 2ad VICE PRESIDENT
PTG SO — 34 Nassau Street New York, N.Y.
WALTER |. JOSEPH, Manager,

181 St. James Street, Montreal.
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that require immediate attention, and frequently
require the immediate and arbitrary suspension of

ration ; that, on an average, one boiler in every two
is found to possess minor and insidious defects,
which, if not promptly dealt with, would soon become
dangerous defects.

We are, however, able to present more definite and
tangible results, and point with pride to our low loss
ratio, averaging only about 10 per cent. of premiums
received. This is in striking contrast with the loss
ratio of most other lines of insurance which generally
average to consume from 40 per cent. to 60 per cent.
of premiums received—assuming that normal con-
ditions prevail. The fact, however, should not be
overlooked that in the steam boiler line the inspec-
tion expenses more properly corres nd to the loss
ratio in other lines of insurance. These inspection
expenses alone approximate 50 per cent. of premiums
received and a considerable” proportion of this ex-
penditure is actually spent in the presence and under
the observation of an assured, if he chooses to take
the time and remain in the boiler room while the in-
spections are being made. The value, therefore, of
an inspection service that can contribute substantially
toward preventing a violent explosion of a boiler,
and that can deal in time and effectively with these
defective features, is invaluable to any industry, and
its value can no more be measured in dollars and
cents than can the ministrations of a faithful family
physician.

Another substantial benefit is derived from the
extended and prolonged usable life of a boiler beyond
the average life of a boiler receiving no such or
similar attention. This is a feature that is not gen-
erally given the prominence and consideration that
it really deserves, as it is one of the important con-
tributive factors of steam boiler insurance. Benefits
and economies derived from this source alone make
a substantial contribution toward the expense of
steam boiler insurance.

If, perchance, we could clearly establish the fact
that boilers subjected to a regular, periodical inspec-
tion sustain a usable life averaging from ten to fifteen
years longer than boilers receiving no such care and
attention, as is more than probable, we would be
able to create an entirely different feeling toward
the importance of steam boiler insurance, and espe-
cially toward the importance of maintaining a regular
and efficient inspection service. Managers of steam
power plants would then be as determined to carry
this line of insurance as an operating economy, as
well as for its protective value.

BreEADTH OF COVERAGR.

Steam boiler insurance, as it is written to-day, is
under a so-called hlanket policy; that is, it covers
more than one object and more than one hazard;
whereas the coverage in respect to other lines of in-
surance is more specific and narrow. To make clear
my meaning, a fire insurance policy covering a dwell-
ing house would not cover the furniture therein,
unless it was specially mentioned. An employer’s
liability policy covering claims for personal injuries
of employees would not cover similar claims of those
who were not employees, unless special -provision
was made and an additional premium paid therefor.
A life insurance policy covering the head of the house
would not, of course, cover any other members of
t!le family; and, therefore, I repeat that the protec-
tion extended under the policies of the various lines
of insurance is very specific and definite. In con-

trast, the ordinary steam boiler policy covers (1) loss
or damage to the property of an assured; (2) loss
or damage to the property of others for which an
assured may be liable; (3) claims for personal in-
juries and fatalities of employees, and (4) similar

| claims of any person or persons whether employees

or not.

Because of this breadth of coverage there can be
no hope or promise of salvage in the adjustment of
losses, assuming that an assured has sustained a loss
from these various sources sufficient to consume the
face of the policy.

1 have previously alluded to steam boiler insurance
as one of the most scientific of the casualty lines, but
I consider our present method of writing it is most
unscientific and not in harmony with generally
accepted principles of sound underwriting. 1 shall
indeed be pleased if T have succeeded in making the
point clear that the feature that distinguishes steam
boiler insurance from all other lines of insurance is
the expenditure of both money and labor to prevent
steam boiler explosions through the maintenance of
an enlightened supervision and an efficient inspection
service, as contrasted with, in most other lines of in-
surance, the pledge of reimbursement after an acci-
dent, or casualty, has occurred, for a loss that has
actually been sustained. 1t follows, therefore, that
as relating to most other lines of insurance the con-
tract is solely for indemnity, while as relating to
steam boiler insurance the contract is primarily for
service, but equally supported by a similar pledge of
indemnity, in case of an accident that no human
agency could foresee or prevent.

S S
STEAM BOILER INSURANCE IN CANADA, 1911.

The following is an abstract of the business during
1911 of the companies which carry on steam boiler
insurance in Canada:—

Amount i
Policies, foree ¢
Preminms,  new and Dee. 2 Inerd
1911 renewed 1911 191
Boiler Inspection and

Insurance . . . 880,080  $8,260,000 §21.008,400 &) Hot
Canadian  Casualty

and Boiler . . . 20203 4017150 8251250 018
Fidelity and Casualty 0088 2387500 2027500 None
Maryland Casualty . 14731 2043000 2803000 1,502
Travellers’ Indemnity 1,313 200,000 315,000 None
U. S. Fidelity and

Guaranty . . . . . 90 63,000 63,000 None

Totals . . . . . $126506 $17,003,550 $34.500.150 $3.781

With regard to these figures, and particularly those
of losses incurred, the preventive character of steam
boiler insurance, so strongly brought out above by
Mr. Brainerd, should be borne in mind. It is in-
teresting to note in this connection the figures of the
Boiler Inspection and Insurance Company, of Tor-
onto. This company is controlled by the Hartford
Steam Boiler Inspection and Insurance Company,
and as shown by the returns given above, transacts
the larger part of the steam boiler insurance business
of the Dominion. This company in 1911 only
incurred losses of $1,601 on a premium in-
come of $80,080. But is may be noted that
its expenses of every kind, exclusive of taxes,
came to $57,505 or about 71 per cent. of the preg
miums and of this total of expenses, “inspectors
salaries and expenses” absorbed $30,120 or 37 per
cent. of the premiums. The striking differences
tween steam boiler and other kinds of insurance are
thus clearly brought out.
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LIFE INSURANCE LEGISLATION OF 1911.
(Robert Lynn Cox, in the American Political Science
Review.)

Laws enacted by the several states in 1911 brought
the total number of statutory requirements affecting
the institution of life insurance and its holders of
thirty million policies up to about forty-five hundred.
This figure does not include the requirements affect-
ing domestic companies solely, with the exception
of New York state. Were those to be added, the
number would be much larger. Domestic  laws
<hould be considered in any general review of life
insurance legislation, but there is no compilation of
them, as it is not needed for practical purposes. No
one company is subject to all the laws governing
domestic and foreign companies in all states. But
there are several which have to adjust themselves to
the laws governing foreign companies in practically
all the states, in addition to the domestic companies’
laws of their respective home states. Therefore,
there are some companies—the larger ones -which
operate under nearly all the forty-five hundred
requirements referred to. This gives one view o
the present magnitude of the supervision of the busi-
ness of life insurance by the states, in its practical
application. ...o.evees vieTb

While in theory all laws dealing with life insurance
are supposed to be based primarily on the idea of
protecting the interests of policyholders, as a matter
of fact they are really approached from various view-
points,  Undoubtedly most of the legislation dealing
with the administrative functions of the company,
policy provisions, the conduct of the business and
departmental supervision is approached from what
is regarded as the viewpoint of the policyholder.
However, the same cannot be said of the various
statutes imposing varying rates of taxation upon
policyholders’ funds, for the twelve million dollars
thus annually collected is exacted chiefly as a revenue
proposition for the benefit of the public generally.
This sum is many times more than the cost of insur-
ance supervision. A calculation made on the basis
of 1907 statistics shows that the ratio of expenses
of state insurance departments, including the super-
vision of life, fire and all other branches to the
amount of life insurance taxes collected ranged from
26 per cent. to 20.2 per cent, with the exception
of a single state which collected no taxes. The state
whose ratio was 2.6 per cent. collected more than
one and one-half million dollars in life insurance
taxes in 1907, while the cost of its insurance depart-
ment that year was little more than $40,000........

BurpeN FALLS 0N POLICYHOLDERS.

Any expense that is added to the business increases
the cost of insurance and therefore falls upon pre-
sent or future policyholders. Not only is this true
of the taxes and fees imposed, but also of the ex-
penses caused by the diversity of statutory pro-
visions in the states. 1f a general policy form which
applies to most states has to be amended and spe-
cially printed for a certain state, that additional ex-
pense is borne by the policyholders. So is it also
with respect to special forms of voluminous state-
ments that may be required by some states. The
preparation of a special report by a large company
for one state recently ’.nvoﬁ?cd the exclusive use of
a band of clerks for several months. The present
lack of uniformity among statutory requirements
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largely adds to the cost of insurance in many ways.
At the home offices of all companies of considerable
cize there are various officials whose duties largely
consist of keeping track of the statutory requirements
in the different states and seeing that their companies
conform to all of them. This is expensive, but it
would be still more expensive to violate any of these
provisions, even innocently.
(To be continued.)

OH O
Fusurance Briefs.

President Elbridge G. Snow, of the Home Insur-
ance Company, New York, on Monday reached the
fiftieth anniversary of his connection with the com-
pany. In the half-century, he has risen from the
ranks to the presidency of the company.

* * * *

The insurance business of the late Col. E. A.
Whitehead will be conducted under the old name of
the firm, E. A. Whitchead & Co., Lad. Mr. CO1L
Hoare has been elected president of the company,
with Mr. J. 8. Cassils, vice-president, and Mr. AL HL
Shorey, manager and general secretary.

* * * *

The Western Assurance Company has received a
license for the transaction throughout Canada of the
business of Lightning Insurance, Explosion Insur-
ance and Tornado Insurance in addition to the busi-
ness of Fire Insurance and Inland "I'ransportation
Insurance for which it is already licensed.

* * * *

Talk about “sixteen to one!” The Maine insur-
ance department is at present the best exponent of
that theory. Its receipts from the insurance com-
panies for the month of July amounted to just $10,-
449 and its total expenditures, including salaries of
the commissioner and his deputy, were S1,247.10.
Maine always was a protective state; no taritt for
revenue only up there.— American  Exchange and
Review.

* * * *

During the electrical storms of the latter part of
August, scores of barns in this section of the Pro-
vince with all their contents were destroyed by light-
ning, and it has about come to be taken for granted
that to be set on fire in a thunderstovn is the natural
destiny awaiting every large barn. The scientist who
will turn his attention to this problem and devise
some really effective plan of protecting farm build-
ings from lightning will do a great thing for the
farmers of Canada.— Strathroy Despatch.

* * * *

According to the record of industrial accidents
maintained in the Department of Labour, that for the
month of August showed that 88 workmen were
killed, and 305 injured, compared with 108 fatal and
272 non-fatal accidents during the month of July;
or a decrease of 20 in the number of fatal and an
increase of 33 non-fatal accidents compared with the
record for July. The largest number of fatalities

I occurred in the building trades and in the steam rail-

way service, there being 11 workmen killed in the
former and 25 in the latter. In the metal trades and
steam railway service, the largest number of non-
fatal accidents occurred, the record being 65 in the

! case of the former and 53 in the latter.
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H .RAILWAY PASSENGERS
ASSURANCE CO. .

OF LONDON,
ENGLAND

Eetablished 1849,

ALL KINDS of

EMPLOYERS' AND PUBLIC
LIABILITY

(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES

Head Office tor Canade, TORONTO. F. H. RUSSELL, Manager
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The Imperial Guarantee The General Accident
AND AC(}‘.'IDENT INSUDA:CE CO0., OF CANADA Assura“ce COmpanv

TORONTO, Ont. . of CANADA
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ACCIDENT AND SICKNESS INSURANCE H
GUARANTEE BONDS Personal Accident
PLATE GLASS AND AUTOMOBILE INSURANCE Health, Liability and Industrial
E. WILLANS, FRANK W. COX, lasurance
General Manager Secretary

J. J. DURANCE,
Manager for Canada

General Agents for PROVINCE of QUEBEC

The LIFE AGENTS' MANUAL, $3.00 ROLLAND, LYMAN & BURNETT, MONTREAL
THE CHRONICLE -  MONTREAL.

e

THE FEDERAL LIFE ASSURANCE COMPANY |

Home Office, HAMILTON, CANADA.

Capital and Assets . . . ' $5,316,968.65
Surplus December 31, 1911 ' ' . 329,973.65
Insurance in Force . . . . 23,887,141.41

The Contracts of this Company are free from unaecessary conditions and restrictions. W

C. L. SWEENEY, District Manager, }
Montreal District.

B ———————
R. WILSON-SMITH
Financial Agent

160 St. James Street : $ H Montreal

S talt ' INVESTMENT SECURITIES —Suitable for Benks, Trwst Eatates, Inswreace
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A NEW GARAGE HAZARD.

The Hudson Inspection Bureau in a letter to its
subscribers says:

“Subscribers are informed that during our recent in-
spection of automobile garages in this territory we have
in several instances discovered an apparently new and
serious hazard which we feel should be known to com-
panies interested in this class of business.

“For some time past there has been a demand for a
method of cleaning oily automobile machinery effectively
without dismantling. To meet this demand a gasoline
spraying machine has been placed on the market. This
machine is made of galvanized iron and resembles a 2%
gallon chemical extinguisher in appearance. It is pro-
vided with about 5 feet of %-inch rubber hose, a i-inch
nozzle, a pressure gauge and an air pump fastened to the
tank. For cleaning purposes about two gallons of gasoline
are placed in the tank and then an air pressure of from
50 to 150 pounds is pumped up. To clean the automobile
parts from one to two gallons of gasoline under pressure
is sprayed on the machine parts of the automobile to be
cleaned. It is understood that, after a car has been
sprayed, the gasoline is allowed to vaporize and the vapor
to blow away before the machine is started. Notwith-
standing this supposed method of procedure, several fires
have occurred due to a premature starting of the anto-
mobile. At some garages this is done inside of the build-
ing and at others it is done in the street.

“That this is an exceedingly hazardous process it needs
only to be remembered that every pint of gasoline vapor-
ized will make 200 cubic feet of air explosive, and that
this method of handling gasoline is especially conducive
to rapid vaporization. Hereafter where this hazard is
found to exist note of the same will be made in our
publications, and where no such note appears we would
recommend that a warranty be attached to policies to the
«ffect that no cleaning of automobiles or automobile parts
by the means of gasoline spray shall be done on the
premises.”

* *

* *

PRECAUTIONS AGAINST THE WINTER FIRE
HAZARD.

“Some of the most serious fires this year in Win
nipeg, as well as throughout the province, have been
due to carelessness and disregard of ordinary pre-
cautions,” states provincial fire commissioner Lind-
back in a report just issmed.

“This province has burned up one million dollars
created values during the first six months of the
vear, and while this is only onetwentieth part of
what it has built up during the same period, it never-
theless means a per capita tax of $2.00 for six
months, or if, judging from this record, we keep up
the same loss ratio, every man, woman and child will
be taxed $4.00 for fire losses, which is going it $1.00
better than anywhere else on this continent, and
advertising us as extremely reckless.

“The accounts of what is being done in the line
of creating new buildings are issued regularly. If,
at the same time, however, attention was drawn to
the fact that a great many of these new creations are
built regardless of safety as to construction and
location, and that if a fire started among them they
would burn like card houses, as in many districts the
protection is inadequate, owing to the acknowledged
shortage of our present water supply, the public at
large at least would understand how necessary it is
that each individual property holder and tenant need
exercise common care in preparing to avoid fires
during the season of cold weather now approaching.

PRECAUTIONS 10 BE TAKEN.

“The following suggestions should be acted upon,
and will be the means of avoiding serious fires,

THE

CHRONICLE.

Now is the time to inspect and repair all furnaces
and heating apparatus, clean all pipes and flues, in-
spect all chimneys and clean up all basements, attics
and closets.

“No building, residence, warehouse or other busi-
ness place should be without some simple apparatus
for extinguishing fires. A considerable portion of
fires that start in the roof from defective chimneys,
or sparks from neighboring chimneys, get beyond
control for the want of a ladder; sometimes the attic
can only be reached in that way, when the interior
is impossible on account of smoke, not having it
when needed the building and contents and very often
lives are sacrificed, when a little forethought and an
insignificant expenditure could have prevented disas-
ter and annihilation of years of saving.

MEeANs oF ExTiNcuisiming Fires.

“No residence or building should be without some
means of extinguishing a starting fire, either in the
form of fire buckets set aside and kept full of water
for that purpose only, or chemical fluid extinguishers,
of which there are now some 25 differcat makes
approved by the Underwriters”  Laboratories, and
selling from $5.00 and upwards,

“The many fires recorded, for which there 15 no
explanation, are mainly due to the fatlure o pro
vide a proper watch and care of premisces; during
the time when they are not occupied.

“No warchouse, manufacturing plant or building
containing valuable stock should be allowed to stand
uncared for at any time,

“In arranging the stock in warchouses care should
always be taken to keep the asles, windows and fire
escape exits free from obstructions; while all empty
and unoccupied buildings should be properly locked
and the windows boarded up.”

* + * *

HOW MUCH LIFE INSURANCE?

The average man probably wants to do what is
fair and right by his family, but it is astonishing how
little thought is given ‘by him to the matter of pro-
vision for them. Some men are doubtless at a loss
as to just what would be right and proper provision.

Such a one, probably, observes Life Echoes, was
the railroad president of whom we read recently, who,
with a salary of $10,000 vearly, was found to be carry-
ing only $7,000 of life insurance. When it was
pointed out to him that he was expecting his family
to live on the interest earnings of an wnount con-
siderably less than his yearly income he corrected the
mistake. This illustrates the haphazard way i which
many intelligent men settle s important @ matter as
provision far their dependents.

If protection against loss by fire had come before
this railroad president, he would at once have con-
sidered what sum would reimburse i for the de
struction of his property., He would have put on
enough fire insurance to return him, i case of total
loss, an amount :lllllribxlllléll\'l}' large to
replace the property destroyed.

The proper point of view in connection with life
insurance i1s  that there  should be insurance
sufficient in amount to earn at a far  rate
of interest a yearly sum equal to the breadwinner’s
carnings in his lifetime, less the portion of hi in-
come which he had spent on himself.  For instance,

enough

let us take the case of a man aged 35, who has an
earning capacity of $1,000 a year.

We find that his
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Men Who Want More
From The World

than a mere living can find 2
splondid field for their talents
in Lite Insurance,

Write us about an Ageney,
Good Coniracl.

THE PRUDENTIAL INSURANCE CO. OF AMERICA

Founded by JOHN F. DRYDEN. Pioneer of Industrial Insurance in  America
FORREST F DRYDEN, President Home Office, NEWARK. N.J

Incorporated as a Stock Company by the State of New Jersey

An Ideal Life Assurance Company

is that which can pay satisfactory returns to its
policy holders and at the same time build up its policy
reserves on a strong basis, Such a policy ensures
security for the carrying out of all contracts, and
places the company in the best possible position to
maintain its surplus earnings. In both these features

IMPERIAL LIFE ASSURANCE COMPANY

has an exceptional record.

Several Good Agency Openings for Producers.

ADDRESS :
Head Office - TORONTO

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart-
ment of its business.

Deathlosses were very much below the ‘‘expected’’
and as usual the expenses of conducting the
business were very moderate.

Policies in force January 1, 1912
$71,024,770.88

A TORONTO AGENCY
WITH
Continuous Renewals tor the RIGHT MAN

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies
Contlaental Life Bullding, TORONTO

The Excelsior Life Insurance Co.
(..ulllurod 1889

Head Office . . TORONTO, Canade
ALL PREEVIOUS RECORDS BROKEN durlng the first six months

of 19

New Insurance applied for . . . $1,836,000,00

New Insurance Issued . - . 1.719,048,50

Insurence in force - . . - . 15,771,632.70

Cash Receipts - Premiums and Interest . - 30 .55
Increase - $44,638.38

Totsl Disbursements . . . - . 153,814.85
Decrease o . 4.415.01

The Assels, reserve and Surplus Funds show corresponding increases,

Where Increases are desirabile ~There ure Increases

Where Decreases are desirable - Ihere are Decreases.

To be u successful agent, you must represent a successtul company,

Weo have an opening for you, If you wie a worker.

E. MARSHALL, General Manager. D. FASKEN, Presideat

MOUNT ROYAL ASSURANGE COMPANY
AUTNORIZED CAPITAL, $1,000,000
HEAD OFFICE: . . HONTREAL
President, Hoa. H. B. Raiaville Vice-Presideat, J. M. Wilsos
J. 6. CLEMENT, Jr., Goneral Manager
Responsible Ageats wanted in Montreal and Previace of Quebec

The National Life Assurance

COMPANY OF CANADA.

Head Office, National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, Vice President & Managing Director
F. SPARLING, Secretary.

Applicatiens for new Insurance received from 1st

January fo 10th Seplember, over - $4,700,000
Business in force September 10th, 1912 over - $17,100,000
Increase In insurance in force since 1st January

last, over - . C . . - $2,700,000

Active, Energetic Agents will find the WNational Lie a
dosirable Company fo work for.

THE CHRONICLE

is filed regularly in leading offices

throughout Canada ; advertising in
it:' columns has a permanent
value. . o

HEAD OFFiCE, -

THE CHIEF DIFFICULTY that cosfronts the aew man
Field is the securing of GOOD PROSPECTS. This difficultyis eliminated

whea you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both srdinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY |

TORONTO, CANADA

More Policyholders than any other Canadian Company.
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expectation of life is about 32 years. w, $1
improved at 4 p.c. compound interest, will give
income of $1,000 a year for 32 years, so that this is
the value of his life.  But we must make allowance
for the portion of his income he spent on himself,
and which will not be necessary after his death.
Assuming this to be two-fifths of his income, it will
be seen that the insurable value of this man to his
dependents is three-fifths of $17,588, or $10.553.
He should, therefore, carry life insurance for the
latter amount.

The following tabulation shows for quinquennial
ages the amount of cash necessary to replace a life
which is producing $1,000 per annum, it being
assumed that two-fifths of the income goes to main-

tain the life:
Present value
of $1,000
per annum at
Expectation 4 per cent. Insurable
(in even during value to
Age. years). expectation,  Jdependents,
23 « Wiy 3 $19,308 fri.621
3{- 35 11,100
33 32 10,533
;g«.l POE I S 27 0.708
4 . . R LR 24 0,148
50 D Y 20 K3y
S S .
Personals.

Mr. M. E. Armstrong, general manager of the
Ocean Accident & Guarantee Corporation of London,
England, is on a visit to this side.

* * * *

Mr. A N. Mitchell, assistant general manager of
the Federal Life, is leaving on a trip of inspection
through the Western Provinces.

* * * *

Mr. John Hamilton Evans, manager of the Federal
Life’s agencies in - Eastern Asia, is paying a  visit
to head oftice, x

* . * x

Sir Thomas P. Whittaker, M.P., chairman and
managing director of the United Kingdom Tem-
perance and General Provident Institution, of Lon-
don, England, is in Western Canada.

* * » *

Mr. George Chappell, general manager of the Royal
Incurance Company, of Liverpool, who was to have
been an early visitor to this side, will now, it is re-
ported from New York, postpone his visit until the
spring.

* * * *

Lord Claud Hamilton, chairman of The Employers’
Liability Assurance Corporation, Limited, London,
England, accompanied by Mr. 8. J. G. Hoare, M.P.,
a director of the Corporation arrived in Montreal
some days ago. As is well known Lord Claud
Hamilton is chairman of the Great Eastern Railway,
of England, in addition to holding many other direc-
torial appointments, ’

Both gentlemen were met at Quebec by the Man-
ager here, Mr. R. I, Griffin, who acc mpanied them to
Winnipeg after a brief stay in Montreal,

Lord Claud expressed himself as being deeply in-
terested and impressed with the wonderful develop-
ments which have taken place in the Metropolitan
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Now, $17.388, ‘ City of Canada. Both gentlemen leave for home this

week.
* * * *

Mre. W, P. Hunt, manager of the Montreal branch
of the Bank of Nova Scotia, has returned to Mont-
real after a month’s tour through the Western pro-
vinees, in company with Mr. H. A, Richardson, gen-
eral manager. Mr. Hunt reports that notwithstand-
ing the heavy rains, conditions looked satisfactory
in the West.

o O
The Canadian Fire Record.

Cosarr, ONT.—Austin Gillies' motor boat burned,
September 10, Origin, backfiring.

ELmira, ONT.—Flour mill owned by . Ratz, de-
stroyed, September 10. Loss about $12,000; insur-
ance, $7,000.

St Bonteace, Maw,
Co., building and roofing
ember 12, Loss placed at

St CATHARINE'S, ONT,

Plant of Patterson  Mfg.
supplies, destroved, Sept-
$50,000.

Fire in basement of Lin-

coln  Bedding  Company, September 15, damaged
stock.  Loss about $1,000, not covered by insurance.

New  Zealand  steamer
destroyed  cargo. Loss

MoNTrEAL-—Fire  on
Wakanui, September 13,
heavy. Vessel undamaged.

ToroNto,  Oxt— Building on Vanauley  street
gutted, September 81, Occupied by H. L. Woods,
showcase factory, and Ewing & Murphy, turning fac-
tory.  Loss, $10,000.

Gopkricn, ONT.——Upper storey of Hodgkins' Bros,
dry goods store gutted and lower floor  damaged hy
smoke and water, September 13,
insurance.

Yarmovrn, N.S.—Sanders Machine Shop, Water
Street, almost destroyed, September 14 DBuilding
owned by Edward Allen, not insured.  Insurance on
stock, $2,500.

| AIss Coy (‘r(‘il ll\

St Tiomas, ONT.—A garage and two taxicabs
belonging to Enos. O. Pounds destroyed, September
12, Loss, $2,500 with $1,000 insurance.  Supposed
origin, explosion of gasoline.

Crarnam, ONT—Barn of John Rumble, Chatham
Township, destroyed with contents, September 5.
Loss about  $3000. Origin, lightning. Barn on
Charron Homestead, Dover, destroyed with contents,
September 3. Origin, lightning.

Mapoc, ONt.—Barn with buggies, harness and
hay belonging to Dr. Sutton, destroyed, September
11, Insurance $1,000, partially covering loss.  John
Steward's barn destroyed, September 11, Origin,
lightning. Insurance, $900, partially covering loss,

Cosourc, ONT.—Large barn and driving shed on
farm, owned by Miss Millson, and occupied by Moses
Heard, destroyed, September 10, with contents.  No
insurance on these; building insured in Hamilton
Township Mutual.

LEaMiNGroN,  ONt.— Ludlam-Ainslie’s  Lumber
Company's sash and door factory destroved, Septem-
ber 13, Loss, $20,000.  Insurance, $10.000 in Home,
Liverpool, London & Globe, North British & Mercan-
tile and Royal.  Store, owaed by George Lynn, and
occupied by F. Hodgson, men's furnishings, damaged,
September 11. Loss, $300, covered by insurance

Origin, unknown.
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Life Assurance Seciely, Limited

Founded 1848

Funds : FIFTY MILLION DOLLARS.

Incomes Increased.
APPLY FOR AN AGENCY.

ADDRESS:

ARCH. R. HOWELL,
Manager for Canada,
MONTREAL.
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The Metropolitan Life home-building plan, which
is based on a combination of life insurance and build-
ing loan, will, if it works out successfully in New
York, be applied in Chicago and other large cities.
The houses now being built cost about $5,500, and
an initial payment of $750 is required, although this
need not all be paid at one time. The balance of
$4,750 is covered with first mortgage of $3,250 for
twenty years and a second mortgage of $1,500 for
twelve years. The loan is made to the contractors,
and if the purchasers of the house desire the com-
pany will issue and the contractors will pay for a
single payment term insurance policy, the face value
decreasing as payments on the mortgage are made.
The remaining insurance always equals the unpaid
portion of the mortgage, so that in case of the death
of the owner before the payments are completed the
insurance money will clear the property.

We make a Speciality of

Insurance Wordings

Printed on Onion Skin in one or two colors.

We can supply you QUICKER and MORE MODERATELY
than any OTHER FIRM in Canada

WITHOUT EXCEPTION

JOHN LOVELL & SON, LTD,,
PUBLISHERS 23 St. Nicholas St., MONTREAL

Interchangeable Interior
Filing Cabinet ldea

| 8 The

A BEAUTIFUL BOOK

MR. OFFICE MANAGER

We have just issued the handsomest
and most complete catalogue of Of-
fice Appliances ever issued in Can-
ada, and we want you to have a
copy of it.

IF REDUCING EXPENSE

In your Office is any object to you
we are prepared to show you how
to do it. "

WRITE TO-DAY "

and ask us to mail you “Catalogue
M” and we will send this beautiful
Book free to any Office Manager who
asks us to do so. J

|

le; Furniture Manufacturers
LIMITED

WOODSTOCK, ONT.

General Offices : : :
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Market and Finanrial Briefs

A branch of the Royal Bank of Canada is being
opened at Brantford, Ont., under the managenent of
Mr. George Batcheller, formerly manager at Inger
soll, Ont.

* * * *

Messrs, Osler & Hammond, Toronto, have taken
into partnership Messrs. George I'. Chisholm, Harold
F. Marriott and Harold Franks, Osler, Hammond
and Nanton, of Winnipeg, have also enlarged their
membership by including in the firm Messrs. T Lee
Peters, Charles M. Taylor and George D. Lynch.

* * * *

The directors of the Banque d'Hochelaga, in view
of the increasing number of their branch offices, have
decided to appoint a Superintendent of Branch Offices
and have retained the services of Mr. Beaudry Leman
to fill this position. This decision will be put into
effect at once, and Mr. Beaudry Leman is assuming
immediately his new duties.

* * * *

It is stated that sales of the Canadian Cottons,
Ltd,, during the half year ending September 30, will
be nearly $400,000 larger than during the correspond-
ing period of last year and will probably exceed
€2,000,000. It is thought that the total sales for the
year should considerably exceed $4,000,000 as com-
pared with $3,440,622 in 1910 and $3,859,800 for the
first half of 1911.

* * * *

Dr. P. W. Bonthiuis de Vries, a banker of The
Hague, Holland, and director of the Netherlands
Morigage Bank of Canada, announced in Edmonton
that more than $2,000,000 of Dutch capital will be
placed in the provinces of Alberta and Saskatchewan
during the coming year. The company has already
placed $2,000,000 of Dutch money in the two pro-
vinces.

* * * *

The first of what it is understood will be regular
monthly statements of earnings has just been issued
by the Quebee Railway Light, Heat & Power Com
pany. It covers the month of July, the first month
in the company's new fiscal year. Gross earnings
showed a considerable gain, $15,300, or nearly 11
per cent,, but operating expenses made a still larger
increase and the net earnings were $2,114 less than
in the same month of 1911, The comparative state
ment is as follows:

1912, 1911, Increase
Total earnings from operation $155,838 $140,5638 $15,300
Operating expenses . . . . . 83,204 65,879 17,414

Net carnings from operation $72,453  $74,658 *$2,114

*Decrease,
* * * *

It is stated that B. C. Packers Company expects
to have the whole of the series B preferred stock
retired before the end of the year. More than half
of the issue has already been redeemed, and at pre-
sent the total of outstanding shares of the series is
only 2700, Inasmuch as the annual statement of
the company showed a surplus of $645,530 on June
Joth last, the company is in a position to retire the
isue at the fixed price of 115 at any time. This
retirement, of course, materially improves the posi-
tion of the common stock, while next year is the
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vear of the big salmon run, which atfords additional
grounds for bullish sentiment.
* * * *

The Department of Labour's record shows the in-
fluence of labour disputes upon industrial conditions
during August to have been not so serious as during
July, fewer disputes being recorded as in existence.
An’improvement, too, over July conditions is seen
in the fact that of the seventeen disputes which com-
menced  during  August  a definite  termination
oceurred in the case of eleven. Transportation in
different sections was considerably interfered with
by strikes; these were, however, of short duration
in most cases and conditions were generally normal
towards the end of the month.  About 9,500 em-
ployees were involved in - trade  disputes during
August.

* * * *

The unsold balance of $1,200,000 one year notes
of Point Grey, B.C., a suburb of Vancouver, is being
offered at a price to yield 32 per cent. by the Dom-
inion Bond Company. The denominations are $100
to $5,000. Included in the municipality’s general
debenture debt of $3,399,000 are $1,350,000 long
term bonds, which the municipality is holding in its
treasury. ‘The present issue of short term notes is
made to avoid disposing of these bonds in the present
unfavorable market for long-term securities.  Point
Grey immediately adjoins the present city limits of
the “city of Vancouver on the south and west, and
has a population of 8,000 and an area of 12,000 acres.
The assessed value for taxation is $35,575,000. In
addition to being a first charge against the munici-
pality, these notes are additionally secured by the
£1,350,000 treasury bonds.

* . *

LAKE SUPERIOR CORPORATION.

The annual report of Lake Superior Corporation
has been issued this week. The income account
shows as follows :-—

1912, 1911.

Income subsidiary companles . . $695,976 $429,139
Miscellancous income . . . . . . . . 124,449 189,430

Total income . . . . . . . . . $830,425  $618,570
Bond interest and general expenses . 653,007 532,502

Surplus . . . . . . . .. 167,418 77
Previous surplus . . . . . . . . . . 4,346 3,068

Total surplus . . . . . . . . . L S171,764  $80.046
Interest on income bonds . . . . . . 150,000 86,000
Reserve . . . vk Y

21,764
Profit and loss surplus . A RS 4,016
The output for the vear, compared with the pre-
vious vear, was as follows, in tons:
191112 191011
Pig iron . SR . 170,259
Steel rails . . . . . ... ... ... U 208,283
Merchant mill material . . . . . . R X [ S
President ‘I, ], Drummond states in his annual
report that operations have been greatly interfered
with owing to new construction not having been yet
completed, The volume of business has been main
tained, and in view of this and of the satisfactory
prospects the directors feel warranted in paying in-
terest on income bonds for the year at the rate of
5 per cent,

» * * *

Messrs, J. C. Mackintosh & Company, are offering
$500,000 6 p.c. cumulative preference shares of the
Eastern Car Company, Ltd., at go, part of an author-
ised issue of $1,000,000 of which $750,000 is at pre-
sent issued. The directors of this company are the

T
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executive committee of the hoard of directors of the
Nova Scotia Steel & Coal Company, Ltd.  The com-
pany is erecting its plant at New Glasgow on a site
comprising 62 acres, in close proximity to the plant
of the Nova Scotia Steel & Coal Company, from
which it will <ecure a large amount of its material,
The buildings alone will cover 1502 acres of the 62
acres and will have an annual output of 9,000 cars,
* * * *

The statement of the Canadian Locomotive Com-
pany for the vear ended June 30, showed surplus
profits, after meeting fixed charges, paying the 7 per
cent. dividend on the preferred stock, and deductions
for depreciation, reserve, ete., of S00,148, or equal
to about 48 per cent. on the $2,000,000  common
stock.  Manufacturing profits and interest on invest-
ment bonds reached $320,3%0, this amount including,
it is understood, the $103.000 which the directors put
back into the ¢ mpany to make up the loss in estimat-
ed profits on a contract last vear.  After payment
of bond interest and preferred dividend, organisa-
tion expenses of $10.000 were written off, and $23,-
232 was put aside for depreciation reserve, leaving
a balance at credit of profit and loss account of
SO0 48 The company has already  contracted for
it entire output well on to the close of 1913,

Al * * *

ESTIMATES OF THE CROPS.

The Census and Statistics Office of the Depart-
ment of Trade and Commerce has issued a bulletin
stating that from the reports furnished by its corres-
pondents it s caleulated that of the areas sown in
Canada 3 poe. spring wheat, 2.3 p.c. oats, 2.1 p.e.
barley, and 3.8 pe. flax will be from various causes,
such as hail, floods, pests,ete., entirely  unproduc-
tive. The following preliminary estimates of vield
are therefore based upon the arcas to be harvested.
Of spring wheat the average yield per acre for Can-
ada s provisionally placed at 21.08 bushels which
upon a harvested area of 8,077,400 acres makes the
total vield of spring wheat to he 180,250,000 bushels,
This quantity added to the estimate of 10,773,300
bushels of fall wheat as published last month gives
the wheat total as 200,020,300 bushels compared with
the final estimate for 1011 of 215.851,000 bushels,
The yield per acre in 1911 was 22.10 bushels for fall
and 2003 bushels for spring wheat,

The rye estimate is 3:130,000 hushels
acres, ayield per acre of 21.00 bushels compared
with 2,604,400 bushels from 142,571 acres last vear,
a vield per acre of 188 hushels,

Harley, with a vield peracre of 3286 bushels, gives
atotal vield of 46,407,000 bushels from the harvested
acreage of 1,415,200, the relative vield last year heing
2804 bushels per acre.

Oats vield 4o.go bushels per acre, as compared
with 3726 bushels st year, giving a total vield of
370.043.000 bushels upon a harvested area of 9,216,
o0 acres, the final figures of 1017 being 348,187 600
bushels from 0,210,020 acres.,

Flaxseed upon g greatly increased acreage of
1LO77.800 acres (allow g for deduction of Non-pro-
ductive areas) js expected to yield 23,145,000 bushels,
or at the rate of 13.74 bushels per acre, figures which
compare with a total of 7867,000 bushels from a
productive area of only 682,022 acres last year when,
it will be recalled, so large a proportion of the area

for 148700
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sown in the Northwest provinces was not harvested
in consequence of the late and stormy season. For
the three Northwest provinces the total vield of
spring and fall wheat is estimated at l&),()&;.(p()
bushels as compared with 194,083,000 bushels in
19115 of oats the estimated yield is 230,387,000 bush-
els compared with 212,819,000 bushels and of barley
20,180,000 bushels compared with 24,043,000 bushels,

* * * *

Mr. William  Wainwright, vice-president of the
Richelieu & Ontario Company, has given out a state-
ment, in which he says inter alia:—

“I have always had great confidence in the future
of the company during the period I have been a
director, now extending over twenty vears, and [
may say that that confidence is increasing every year.
The absorption of the western companies that has
lately taken place, but the effect of which will not
be realized this season, will prove to be most im-
portant. © So soon as the centralization is completed,
and which is now progressing, many economies can
be introduced, and a policy inaugurated which will
largely benefit the company.

“The operation over 1,700 miles of the finest inland
water communication in the world, coupled with
what may be considered an absolute monopoly of
the St. Lawrence tourist route, is to my mind a
‘bonanza’ in the transportation world. With a road
bed supplied by nature, requiring no expenditure for
maintenance, an equipment abreast of the times and
kept up-to-date, with the best understanding with all
its American and Canadian railroad connections, who
look upon the Richelieu Company as holding the
trump card in the pack in the St. Lawrence passen-
ger trade, coupled with efficient management, no
company to my mind has brighter prospects for the
future.

“Whilst the weather this season has been unfor-
tunate, and the tourist traffic has fallen off on the
St. Lawrence, the lake traffic has been better than
last year, owing to the opening up of the Northwest
and the increase in the business in connection with
the Grand Trunk Pacific, which should continue to
improve now from year to year. The year’s results,
therefore, should prove very satisfactory.”

Mr. Wainwright regrets the fact that speculative
interest has been evoked by the stock.

* * * *
AUGUST BANK STATEMENT.

A reduction of about three million dollars in call
loans outside of Canada and an increase of nearly
five million dollars in call loans in Canada are among
the changes in comparison with July, shown in the
August bank  statement, issued yesterday.  Circula-
tion is $5.700,000 higher. Depodits of " all classes
appregated - $1,082,380,577, a  decrease  of about
$R,000,000,  The following is a summary of the lead-
ing figures

August, July.
Circulation . . , . ., . | $ 101,501,270 $ 95,827,534
Demand deposits . . . . | 360,575,425 372,012,494
Notice deposits , . . . , . 643,663,596 640,592,345
Deposits elsewhere |, | | 73,147,656 77,833,807
Liabilities . . , . | 1,266,956,600 1,264,541,837
Call loans, Canada . . . . 756,199,735 70,407,734
Call loans, elsewhere ., . ., 114,847,864 117,961,437
Current loans, Canada 852,045,624 852,256,651
Current loans, elsewhere 37,846,222 35,741,998
Assets . . . . .., ... 1,601,817,796 1,496,623,643
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Stock Exchange Notes.

Thursday, September 19th, 1912

Richelien & Ontario took a long-expected start upwied
this weck and gained somewhat over seven points on very
active trading.  The high level was not fully maintain.d,
and a reaction of several points has since taken place, bhut
the stock closed strong and higher prices are confidently
spoken of. Trading in Richelicu was stated to be largely
on London account and a good block was transferred from
this market, accompanied by reports of the control going
to the Old Country for the benefit of Furness, Withy & (o,
which would thus have a direct connection from England
to the Great Lakes under their own flag.

The feature of the market was the attention centred on
the Cotton stocks, Textile Common being a special favorite,
and it advanced sharply on sales of over 16,000 shares
Penmans Common also had a gain after remalning tn the
background for months, and at one time was 4 points above
last week’s quotation.  Both these stocks, and the other
Cotton securities, are still looked upon favorably as pur-
chases. Steel Corporation and Montreal Power were active
and Detroit Railway had one of its occasional movements,
advancing to over 75 on sales of about 4,600 shares for
the week.  Taken all in all the market showed a strong
tone, and the resumption of bullish sentiment is quite cvi
dent.  Quebec Railway dropped out of the lime light and
only figures to a small extent in the business with practi-
cally unchanged prices. The bonds were somewhat stron: r
and closed 60 bid. C. P. R, after selling over 277, closed
at a reaction of over a point from the highest, but shows
a net gain for the week as will be seen from the table of
quotations below. Laurentide Pulp sold at a new high
record of 219, equivalent to 438 for the old stock. This is
a gain of almost 12 points over the high price reached a
week ago and some announcement of advantage to the
sharcholders is evidently looked for, but nothing official in
this direction is yet obtainable. Twin City had a fair share
in the attention of the market and almost 2,000 shares were
traded in at an improved quotation. While Toronto Rail-
way was in the background and only a small turnover took
place in this security, the price improved over three
points.  Altogether the market had a confident tone and
closed strong.

Money conditions, however, are not much changed but
there is a certain amount of difficulty in getting new money
The Bank of England rate is unchanged.

Summary or Wekk's SaLs AND QuoraTions.

Closing Bid Net
12,1912 To day. change
2034xp 2T5¢x.n 24

M94xp + 4

Security. Sales Sep
Canadian Pacific.......... 1,838
“So00"” Common..

vere 1,010 149 ,
Detroit United ......... . 4,660 71 4] + 3]
Hlinois Preferred. ’ 37 934 93 x.0 1
Quebec Ry.. ...... K10 20 20 - .
Toronto Railway 6505 142 H2ixp 2]
Twin City ... .. . 1,965 108 1081x.0 4 2]
Winnipeg Ry... .. 02 228 v
Richelien & Ontario, ., 15,451 114} 1% + 3]
Can. Car. Com . ..., 90 Ry Ry e |
Can Cement Com....,.... 2,022 284 297 S B
Can. Cement P(d , . 516 93 93} {
Dom Can, Com... 135 68 69 o1
Dom. Iron Pref... 84 105 102 x.0 +  §
Dom Steel Coryn......... 2103 G5} fMix.o 4+ §
Lake of the Woods Com, 90 130 1314 + 4
Mexican Power.. ......... 64 2 92 -
Montreal Power ..... ... 3415 2293 2317 + o}
Nova Scotia Steel Com ..., 112 Rl 92 + 2
Ogilvie Com veue v us..., %127 1256 x0 — ..
Ottvwa Power.. ..., w13 167 165 — 2
Rio Light and Power...... 210 1484 148 -
Shawin'gan. ..., .., 430 150 1514 + 14
Spanish River Com. v 397 0l 60 - |
Steel Co. of Can. Com 845 274 pat | + 1
Can Converters....,.. 287 45 4] -
I'om. Textile Com.... 16,088 694 T6kxp + K}
Dom. Textile Preferred % 102} 1044 - 2
l:enmlnu Com.us ... 1,905 55 54 + 4
Crown Reserve...... ., 5830 3.42 340 — 2
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Traffic Returns.
. CaNADIAN PacirFic Rattway,

“ear to date. 1910, 1911, 1912 1
Amr.. 3., co e e e s S61,522,000 $66, 151,001 §\'_"~~'~,|.u;; $16 I;a::;;;
. Week ending 1910, 1911, 1912, l'ucn’-uu
.\e‘p. ceeeneene  LOSRO000 2230000 o 9,000 419,000
< M., ZU9,000 205000 267,000 342,000

GRAND TRUNK Ratnway

Year to date, 1910 1911 1912 1
t L . 912 nerease
A:l){. 31 cene e 28,241,1720 $1,261,079 $33,463, 703 ‘2,202,'“‘0
\“eek ending 1910, 1911, 1912, Increase
Sep. T...... Y9408 1033652 1082457 48805
Yol mLwso e T

CaNADIAN NORTHERN Ranway,
Year to date, 1910, 1911, 19)2 Incrense
Aluz. .'il.......-- 5”.-"'-’,!900 $10,049,100 £12,779,400 2,730,300
. Week ending 1910, 1911 1912, Increase
Sep. Tieoveress 286,500 ) 476,100 39,900
N | RN 257,800 378,300 15,000
Twix City Rarin Traxsit Company,

Year to date, 1910, 1911, 1912, Increase
Ang BL..oooin L $5,008006 §5,901, 5 $192,631
Week ending. 1910, 1911, 1912 Increane
Sep. Tevonvocnes 186,767 175,203 208,093 32,890

Havrax Erkermic Trasway Comrany,
) ) Railway Receipts,

Week ending. 1910, 1911 1912, Decrease
‘ep . . $5,365 $3,561 $5,628 $2,02
W Mses s 4,521 5,046 iiiieee “es .
HavaNa Evkernic Raway Co.

Week ending 1911, 1912, Increase

Bephti Lion-s sone . $15,721 49,863 $4,142

™ Beras . 49,325 3,100 3,775

W Wevsneins 46,410 51,213 4,503
Detiorr Usiven Ranway.

Week ending 1910. 1911, 1912, Incrense
Aug, 7... 196,951 $208,433  $220,412 $1.979

“ 14 195,042 228,504 17,72

“ 2 190,968 216,459 232,716 16,257

“ Blases 266,854

Drrvrn Seeerior Tracrion Co,
. 1910. 1911. 1912, Increase
Sepe Tooonvonnn $25,172 22205 §21,00 $1798

MONEY AND EXCHANGE RATES,

To-day Last week. A Year Ago
o s ‘v i

Call money in Montreal . . . 1) A 6y
b " in Toronto .. 0 !

o " in New York. 5y

ot “ in London ... 1{2°

Bank of England rate. .... 40

Consol8eaesvuensnn,
Demand Sterling. veve
Sixty days’ sight Sterling. . 8,

CANADIAN BANK CLEARINGS.

[Week ending Week ending Week ending Weok ending
Sep. 19, 1912 Sep 12,0012 Sep 21,1011 Sep. 22, 1910

Montreal . S0, 817 000 LIFA] LI
Toromnto ..., SO RENR V) RO (]
Ottawa ..., .. S 0085 L BUSH i) LR LY .

BANK OF ENGLAND'S STATEMENT

Yesterday's weekly Bank of Fogland Statement showed
a proportion of reserve to liability of 5064 pe. I'his com
pares with 50.34 p.e. last week,

239 Cecender 31, 1901, $115,149,749

June 30, 1912.... 811 0,14y
May 31, «ovvnn 11 Novenber 30,.... 110,756, 256
April 30+ .0, 11 October Blaaaoi.. 104,730,606
March 31, oovo o0 11 Septembar 30, s
February 29 .U Vugust 31,

January 31 ..... . I3, I8R 8RO July 31a..ae.

Specie beld by Recerver oeneral and os as<stants )
June 30, 1912 ... §9<, 041,000 March 31, 1912, .. $98,592 365
9R, 531,169 February 29...000 o0 99,007,787

. 98,670,930 | Junuary 31....000e0 98,693,907
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BUSINESS CARDS

CABLE ADDRESS “ RYKERT'

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Proveace.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548.

Orders Executed in all Markets.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 5t. James Street - - Montreal

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

British American Bank Note Co., Ltd.

Nead Ofice: WELLINGTON STREET, OTTAWA, CANADA
Most modern and comple! le-ulunc 1 or the production snd
protection sgainst counterfei of NK NOTES, BONDS,
Hh K (l’kllll\.\ll\ ll|\1 \( l' .nl REVENUE STAMPS
e l\ mvul. u' Monetary valu
ute II\lH\vpu"v epted by the
IOM)()N NEW VORK BOSTON and Qnu lm\ Exchanges
Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

BRITISH COLONIAL

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (Scot.)
Cable Address, Western Un “ Accuracy " Montreal

Quebec Bank Building MONTREAL
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Lithographing & Printing
Co, l.imitec‘l

80-82 Victoria Square - - Montreal

THE LIFE ACENTS’ MANUAL

Newly and greatly Enlarged Edition, Revised
Down-to-date.
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The Chronicle - - Montreal

Publications of The Chronicle

MONTREAL.

MIRE AGENTS' TEXT BOOK (Griswald) - - - - $2.00

FIRE INSUIANCt tlDlIATIUN BOOKS (Magurn)
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List of Leading Stocks and Bonds

LE 8y R. WILSON-SMITH & CO., 1640 S7. JANMES STRERT, MONIKFAL..

CORRECTED TO THURSDAY, September 191h, 1912
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Last sale,
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29
1o
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Par “Return
percent. on Rate of
'7‘:.. investment Annunal Capital
ofone Li'uragant Dividend Subseribed
share prices.
s Per Cent  Percant " & it
‘e N i
50 in 10 15,000,000
100 12 4973700
100 . n 3,000,000
100 sn " 2,907 000
100 . T 1,370,000
100 12 6.442,000
100 . 10,000,000
100 » I8 0 6,758,800
:2 e 10 1,000,000
» 2 n 4,000,000
100 . x0 m 000,000
100 40 1 2,000,000
100 b 00 13 1,000,000
100 0 2,207,800
100 5 30 "
100 . 1
100 H
100 . 1
|n b33 12
. 13
100 Y
100 n A, mnvm
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|
00 L e | 8800000
100 1
‘o0
10
100
n
o0
100 6 36
100 6Aan
100 6 A
10 673
100 610
100
100
100
10
on (L]
00 } ':"s
1 =
100 6 &
100 oy
100 570
100
190
1
o
100
100
100 ) 84
100
0 540
1 30
100 6
" HoAan
100 L]
100 )
100
o0
100
100
100
100 s
10
10 il
10
1~ VAL
190

Capital
paid up

|
|

s

4,866 .6/ 7
lrxmnm

.m.r,l

3,000,000]

6,685 634
1,000 000
4.000,000
15,995,.70
2 000 (¥
1,000,000

2.207,500
4,000,000
3,600,000

Iltl 000

12,500 000
46 000
122 800

1511, 100

106,808 621

1,500,000
41,380 400
54 100, (00

3 Wl o

17,000, 000!
10,000,000

Rest
Fund

146,000 00t
1,100,000
1,700,000

270,000
7400000
1,000,006

500,000
1,250 000

R 020015

200000 L

9,000,000
8,000 (e
1,080 000
2 500 (0
1,! LY

2,150 600

1,076,000

9, 00,000
2.4

£}
500 (00

10,000,000
13 855,000
R0, M
2,426,500
20,100,(0%
0,000
1,000 08
.00 00

Per Mml"--l‘.
of lest
to paid up
Capital

1]
5710
CURE

12047

(AR
Woow
L RUL

LILTRRL

a8

h0 w0

|Mal
¥

When Dividend
payable

April, ﬂelul-or
March, o, Nept, . Dee
L daly, Oetobat
March, June, Sapt | Dee
March, June, Sept, Dae
Jute, Sept | lee.
. May, August, Nov

|
Mareh, June Sept | Dee

Jan, April, daly, October
Lan,, April, July, Octoter
\luvr
Fol, \lu\

|
Angu-t \n'

Jan,, April, Jduly, October

January, July,

L, April, Jduly, Octonver

March, Jdune, Sept, hee
Jan CApril, Jdualy, Octoler
Marel, Jnne pb, Deo

Ian., April Jaly, October
Fobi May, Ang Novenber
Feb , May, August, Nov,
Mareh, June, Sept, Dee,

Jdan April, Jdaly, Oetoher
March, June Sept |

I, April, Jduly, Ostober
Cumnintive

do
March, Jone, Sept |, Dee,
April, Detober :

Tan., April, iy, Oetobe
dun April sy Oetober

dang, April, Jdaly, Octoher

Jan, April, July, Oetober
Wonthly '
Folw-ny‘,' A

Jdan,, April, July, Getober
Jan  April July, October
Jun L April duly, October
-|'ll| L Aprdl, Juiy, Oetober
dunc, Aprtl, July, Oetober
Initial v d

Jan, April, July, October
dan ., April Jdaly, Oetober

Feb,, Muy, August,
Fabruary, Aupust
fan.. A July, Oatober
Mareh Nept, Dae
dan, Apnil, duly, Octohes

Now

duan o, April ey, Oetober
dwi, April, Jaly, Ostober
Mauy, November

Aprtl, Oetober

April tetober

Mol June Nept Dee
Fob , May, August, Nov
lanunry, luly

Tam  April, duly, October
March, June Sept | ee

tan . April, Jduly, October
Mareh, September
March, June Sept, Dee

Fab May, Av
Fob May, A

Mareh, June, Sept Dee

tan . Aprtl July, Octotes

lan Ayt y, Uetobery
Tan,, April, July, Oetoher
lan , April, July, Oevob
Vel May Auguset, Nov
In At dnle October
day, Noven -

tan. . April, Jaly




1302 : TH'" CHRONICLE,

A quarryman at Portland who, in the course of
twenty-five years, had broken an ankle, lost an eve,
mjured  his spine, broken  his  shoulder-blade, his
collar-bone, and the upper arm, in quarry accidents,
died Jast week in his bed from natural causes,  As
a record of what can he endured by the human frame
this list of casualties may be difficult to excel, and
should give heart of grace to those who go in dread
of fatal mishap owing to the multiplication of risks
daily run by all and sundry. Incidentally also it
emphasises the enormous advantage offered 1o the
public by the indemnity granted by accident insurance
offices, who are willing to take the risk of one or many
mishaps for a premium payment <o low as to bring
their contracts within the reach of all but a very few,

Insurance Record
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Dominion Trust Company Limited.

DIVIDEND NOTICE.

NOTICE is hereby given that an INTERIM DIVIDEND
at the rate of 8§ PER CENT. per annum for the quarter
ending September 30th, 1912, will be paid on October 1st,
1912, to the members who are registered as shareholders
at close of business on September 12th, 1912, The transfer
books and register will be closed on September 13th and
14th, 1912,

By Order of the Board,

A. H. BAIN,
Secretary.

Vancouver B C, September jrd, wgra,

CANADIAN BANKING PRACTICE

THIRD EDITION. NOW ON THE PRESS ! .
(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW. Published under the Auspices of the
—————===Canadian Bankers' Asscciatien (Compiled by Jobn T. P. Knight).

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible point of practical interest likely to present itself during the daily routine of a bank. The
replies rei:te to acceptances, chequrs. endurscmrms. Jcposit receipts, letters of credit, circular notes,
warehouse receipts, partnership accounts, bankers' lien on goods, forgery, alteration and loss of
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of ** Canadian Banking Practice” has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points |ikely to arise in the course of Jealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal,
or at the Office of The Publisher, 232 St. James Street, Montreal.

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Dealere in

Municipal, Corporation and
Industrial Bonds

MONTREAL OFFICE :
Merchants Bank Building.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111
Income . - - . $ 6,916,365
Funds (excluding Uncalled Capital) - 17,633,467

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty

Head Office for Canada -

-seven million dollere.

MONTREAL

e

ATTHEW C. HINSHAW, Branch Manager

Active and Influential Agents Wanted I
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STOCK

e | Rate
(Conne 15,
‘Quotations| 2 'S N g W "
BONDS < . e;::' w:\.m:m;‘. \\hcnd!‘:‘terul Wh;:t;:‘r:ll:rm .\l':.‘u:".:; REMARKS
Asket Bid| M l
L s IR E—
Bell Telephione Co..ceees 102 {101 5 | $3,649,000/1t Oct. 1st Apl |Bk. of Mongreal, Mtl. April T, 1920 )
Can. Car & Fdy.oooreens [1074) 6 3,500,000 15t June Lst Dec. coes coversvsrereven [Dee, 1st, 193y Hedat ”“n:l.t'\\_uv.'l'.'
| | or i ptaft.Nov, '
Can, Converters. ..o ..o | 88 | 86 6 074,000!!!! June 1st [)ge.‘.----- o sasees ....:I"-v. 1st, 1926
Can. Con. Rubber Co.... 963 96| 63 2,579,600 1st Apl. lst Oet.| “ @ oot Lty 1uae Bedeemableat 110
| : after Uct. Ist, 1911
Can. Colored Cotton Co.. | 6 1 2,000,0003nd Apl. 2ud Oct o w | April 2ud, 1912
Can. Cement Cou.ovvvees|100 199 64 5,000,0001st Apl. 1st Oct. | “ wOet, 21st, 1920 Redeemable at 1o
1. minion Coal Couvennee| 994 99} 5 6,300,000/18t May Ist Nov. | i W Apnl Let, 1940 Redeemableat 105and
‘ ) ; | [nt.after May 1st,1910
Dom. 1ron & Steel Co...| 94 | .. | 58 7,382,000]Ist Jun. 15t July|Bk. of Montreal, Mtl July lsg, 1920
Iimn.'l‘ex.sﬂ’l.“A"....\ 98 (97| 6 758,500/1 March 1 Sept.|Royal Trust Co. Mtl. March 1at,192 5 Redeemzble at 1o
| and Tnterest.
“ «pg”, ...l .. [lo1] 6 1,000,000 “ “ " ‘ ¢ Redeemable  at  par
after & years
“ “wC”.... 98913 6 1,000,000 “ “ “ Redeemable at 105 and
~ Interest
“ “pnr,.. o iaas 450,000 “ i L 4 !
Havans Electric Railway| .. | H 7,324,731 18t Feb. 1t Au 162 Broadway, N.Y. . Feb. st 1912 Redeemable at 105
Halifax Tram.eeeecoees [101] o0 | 8 600,000{Ist Jan. 1st Jur, Bk. of Montreal, Mtl. [Jan. 1st, 1016 .
Keewtin Mill Covverenne| oo | oo | 6 750,000 1st March | Sept. Royal Trust,Co Mtl.|{Sept. 1st, 1016 Redeemab’e atl10
Lakeof the Woods Mill Co{lL10 6 1,000,000{1st. June 1st Dee. Merchants Bank of
Canada, Moutreal,. June lst, 1932
taurentide Paper Co....| .. | «. ‘ 6 947,305(2 Jan. 2 July|Bk. of Montreal, Mtl.\Jan, 2nd, 1920
Mexican Eleetrie L. Co..| .. | .. | & 5,778,600(1st Jan. st July L o Ualy 1st, 1035
Mex. 1 & Power Co.. | 92 /90 | 6 ' 11,72+500|lst Feb. 1st Aug. [Feb. 1st, 1033
Moutrenl L. & Pow. Co..[100 | 99} 43  6,787,000{lst Jun. Ist. Jury L o [an, Ity 1932 I(ul«lu-lu‘nbln-‘nllllh.’mml
| | nt. after .
Montreal Street Ry, Co..[101 | 92 | 43 1,500,000 1st May 1st Nov. [May s, 1952
Ogilvie Flour Mills Co.. .| .. 1 6 1,750,000 |18t June 1xt Dec.|Bk. of Montreal, Mul. July 1si, 1932 lh-ldvvlnuhlr at 106 and
| { nterest
PenmatB...cooversseasss| o0 1 5 2,000, 0c{lst May Ist Nov.|Bk. of M, Mtl, & Ln.Nov. Ist, 1926 Redeemable at 110
l ‘ after Nov. 11911
Price BIOB.vcve snisssse] ss | sz | € 833,000/ 18t Junie 1st Dee,|-eeess seraaneneses June Ist, 1920
Quebec Ry. L& P.Co...| 60} 60 & , 4,866,666|1st June Ist Dec. Lo llune dst, 1920
1610 JAIEIFO: vvesssnsnns| o | oo | & | 25,000,000/l Jan. 1 Julyf.. cersnes. Jane Lst, 1935
C. B. of C. London.
Sao "aulo. cieeeieee vane 5 6,000,000(1st June 15t Dec.| Nat, Trogt Co. Tor [June s, 1929
l'oronto & York Radial.. ] 1,620,000(1 July st Jan, K. of M., Tor. & N.Y. Feb. Let, 1019
) “ 1,000,000 st Apl. 1t Oct Bk. of Montreal, Mtl. Jan. 1st. 1927
Winnipeg Electric.. ... (105 | .. | 8 { 4,000,000 2 Jan. 2nd July " il Jan. st 1935
West Indin Electric.. 95 | 92 600,000 16t Jun. Ixt Jly ceeeenesniaenien 1929
neg)
ontreal Tramways Lompany German Ainerican
SUMMER SERVICE TIME TABLE Sacsmnefane
Lachine : G New York
From {..:::'hlg:‘“: z!g min. seryice n:?ms:’.i()z‘:'.‘n'n“ut«‘)zr?:"l:;mlrxl avA"z;;;':fV' 1en
nig
Sault a .
Ault g(-lllc)f':l.l_e_t and St. Vincent de Paul: $2.° o o.o o o
15 min. service from 6.156 am. to 9.00 a.m. RESERVE FOR ALL OTHER LIABILITIES
9% " - bid 9.00 a.m. to 4.00 pm. o 2 o 7 4
15 o = 4.00 pm. to 7.00 p.m. 0 °
20 - " 7.00 pm. to 10.00 p.m. NET SURPLUS
Yiom :? \'”lncenl—: “ 10.00 p.m. to 12.00 midnight 8 4 4 7 6 6 8
15 min. service from 5.45 am. to 9.30 am. L]
870 T L tam e il an sa
.1 4 sltpm e Titem
Bor o hbm e, 20,249,742

30 10.30 p.m. to
Cars from St. Denis, 12.00 and 12,40 midnight to
Hendersons only
Cars from Hendersons, 12.00 and 12,40 mi Inight

Mountain

From Park Avenue—

20 min. service from
From Victorla Avenue—

20 min, service from 5.50 am. to 1230 midnight

Cartierville

From Snowdon Junction—

20 min. service from 6.00 am.

o » “ 8.40 pm,

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Ontario

540 am. to 12.20 midnight

AGENTS_WANTED
Protector Underwriters

oF MARTFORD
ASSETS, JAN. I1ST, 1911, $10,737.667.32
FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL
J. W

. TATLEY, Manacen

to $.40 pm
to 12,00 midnight
From Cartlerville—
20 min, service from 540 am.
“ " W 900 pm.

to 9.00 pm
to 12.20 midnight

Bout de I'lle:
30 min. service from
Hourly - »

Tetraultville :
g' min. service from 5.00
o * - “ 6l

500 am. to 900 pm
8.00 pm. to 12.00 midnight
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CHas.CasGrain, K C vicror K. Mircuenr, KC,
A CHASK-CASGRAIN,
K. M. McDhovaart ). J.CRERLMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
“MONTGIRN, " MONTREAL

F.S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CANLE ADDRESY, “FARMAC " MONTREAL A.RC. Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 137 St. James St., Montreal

C.J. FLEET, KC. A, R. OUOHTRED.K C H.S. WILLIAMS,
\. FALCONER, K.C M. A PHFLAN. WILFRID BOVEY,

Bell Telephone Main 771

F. W, EVANS C. R. G. JORNSON

Evans & Johnson
FIRE INSURANCE

Agents- BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Yngla: ¢
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, Canade Life Buliding, 139 SI. James Street, MONTREAL.
G. DURNFORD,C. A F.C.A. Can. ARTHUR J. ENGLAND, Acct

'McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING

Tel. Main 50 86 Notre Dame St. West, Montreal
] Cassik Harron, K C (Counsel) Francis Melpnnan, K.C
K. HuwiNn Howarnp H.U. P AviMER

Catle Address  “Novrran MoxTREAL ™

Hon. Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Eic.
Bank Ballding., 7 Place d’Armes

Pan! Lacoste LL.L"
Jules Mathieu, LL.R’

Proviacial
. ] Kavanagh ¥ C,
H. Gerin-Lajoe, K.C.

| ATWATER, DUCLOS & BOND |

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.

C. A. DUCLOS, K.C.
] K COULIN,

A W ATWATKER, KC.
W L HOND, Kt

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Eic.

eroma steeer TORONTO

VNTORA STREET,

P W, Hascouwr, KC. H. & Ontxr K.C
D L. McCantny, K.C

J F.H, McCarTiy,

WatrLack Nxswit, K.C

Joun Hoskin, K C
LeiGuyon McCakrny, K .C
BRITTON OSLER

Counsel

EDWIN HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonos
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Compenies ane
Trust Estates always on hand,
Members Montreal Stock Fxchange,
CABLE ADDRESS : HANSON, MONTRFAL

WILLIAM HANSON

AGRNT

NORTHERN
ASSURANCE C0.

EDWIN P. PEARSON

OFFICRS :

Adclaide St. East, Toronlo

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, = Montreal

PUBLICATIONS OF THE CHRONICLE

MONTREAL.
FIRE AGENTS' TEXT BOOK (Griswold) - - . . . $2.00
FIRE INSURANCE EXPIRATION BOOKS (Megurn
50 cents. end $2.00
LIFE AGENTS MANUAL, - = = = o & v o o e $3.00




