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Fire 'flic Victoria-Montreal Fire Insurance the affairs of a speculator holder of a large number of 
Company, which obtained a charter for our shares, which he is compelled suddenly to throw

c.-p.»y. its entrance into the insurance field at upon the market: the murder of a missionary in
.... • t i, .. t , , , ( liitia—(laughter)— the truculence of a South Amer-,he las. session of 1 arl.ament has opened a subscrip- |can StaU,. il,.tm|iere(| remark hv Vresident Kru-
lien list for intending shareholders at the office of tin gcr—(laughter)—these and a hundred other similar
Western Loan ami Trust Company, Limited, Mont- incidents—not to mention more serious causes, such 
real, The advertisement of the Yictoria-Montreal as the recent war between America and Spain—are
sill be found elsewhere in this issue, and the pros- sufficient to lower prices all round. Furthermore, we

. have to take into account the rumours and the criti- pectin of the directors fully sets forth their amts and d,m$ ,manating (rom all ably volu|„c,ed and somc-
IHirposcs. times incisive I’rcss. For instance, more than once

Tlic Hoard of Directors consists of Messrs. Robert a report has been propagated that 1 had resigned m>
Mickav. Robert llickerdike, H. J. Iteemer, Rodolphe position as your Chairman. I need not assure you
Audctt'c, Hon. J. 1). Rolland. 1.1). Reid. Hon. Win. lh,at *llis report though somewhat persistently repeat- 
T. , , , Tl , . e<l, never had tin* slightest shadow of a foundation,l-ugsle,. and Fhontas A. 1 en,pie. 1 he issue of stm-k ( U)ml v||vvrs ) To sl^iw how unri.asona1)lv arc these
will lie ÿSixutoo m shares of $itxt each, anil S-'i*i.i*mi spasms of terror, I may take the case of our Ivanhoes.
of this amount has already been subscribed. In common with many of those present. I made con­

siderable investments in Ivanhoes, and 1 advised my 
friends to do the same. Almost immediately after­
wards the shares underwent a depreciation to below 
their par value. Having made my investments on 
trustworthy information in regard to the soundness 
and the profitable character of the mine, I did not 
trouble the Chairman of the Company with an inquiry 
as to why the price of its securities had so suddenly 
fallen; hut 1 possessed my soul in patience, ami now 
at this moment these same Ivanhoe shares have risen 
to nearly double the figure to which they had dropped. 
Well, then, gentlemen, I counsel to you all the same 
placidity of temperament; for to throw vour shares 
on a declining market is only to play into the hands 
of speculators for the falls, and not only to incur loss 
yourselves, hut to inflict loss upon your fellow-share­
holders. (Hear, hear.) < )f course mining is undoubt­
edly a speculative business, and gentlemen who re­
ceive 15 per cent, or upwards upon their investments 
must know very well that they deliberately run great­
er risk than their less enterprising fellow-subjects who 
are content with 2 1 2 per cent.; for the most exper­
ienced mining expert cannot see into the bowels of 
the earth. The Rontgen rays for that purpose are 
still a desideratum."

The advice tendered by one so much respected will 
come as a message flitting westward across the au­
tumn seas, counselling those interested in mining 
pursuits in Canada to maintain confidence in any en­
terprise about which they possess reliable anil trust­
worthy information, and in the fare of falling markets 
to cultivate the placidity of temperament recommend­
ed by a former Governor-General of Canada* as a 
means of checking spasmodic panic.
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The former popular ( iovernor-t letieralLord Dufferln
s»d Finance. "I Canada has evidently lost little it 

any of the charm of diction or manner 
of expressing his views upon any subject entrusted to 
h m, which contributed so greatly to the interest tak­
en in his every appearance on the public platfunu 
when in Canada. Speaking at the recent annual gen 
er*l meeting of the London <<■ Globe Finance CorjRir 
itiim, the Marquis, as Chairman of the company, créât 
ed lot-, of laughter by his amusing allusions to the 
causes which operate to inflate or depress prices on 
the Stock Exchange. After moving the adoption of 
the company's report and incidentally remarking that 
neither he nor any of his colleagues had ever received 
any consideration of any sort for joining the director­
ate of the London anil Globe, his lordship said ;— 

“Hut, gentlemen, I confess that when I first joined 
your Liard there was one side of the business with 
which 1 was hut very imperfectly acquainted, and that 
was the mysteries of the Stock Exchange—<laughter) 
—the subterranean machinations of the hulls and 
hears, and the effee* on the value of mining and other 
• ues produced by the financial 1‘ress. Now, I wish 
ii at once to he understood that, as Chairman of this 
Compam and I think 1 may speak in the name of 
my brother directors-—we cannot hold ourselves re­
sponsible for the fluctuations in the prices of shares. 
These .ire affected by causes extraneous to ourselves, 
and over which we have no control. A pessimistic 
speech by a Minister of the Crown; a sudden crisis in
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Ethical writer» <>( great ability differ Canada was a particularly drunken country 1 >ti the 
Tk, FroklbHlom . , ■ thcir treatment "of the contrary, it happily holds a most exemplary record,

yeseie. . . , . / I hvery hnglishman pays 2 dois. 41 cents (say i<>> • in
subject of prohibition of the sa u « » I (jutv on alcoholic liquors; every Dutchman pa\ s > 

liquor that we are not surprised at receiving the letter jnjg CCnts; every citizen of the United Slat. > pays 
fn.ni a corresi*indent puhlishe<l in this issue of Thf. , dol. 44cents, and every Canadian only 1 dol \ cents 
Ckoni. I F ,t hi» special request. During the heat- tor just over 4s. *1.). Of wine the Canadian coiMtm, 
... i ..-.rli'iiiwtitarv tirohi- tion tier head is 0.6 gallon; the Uritisli and I mudni debates upon the '1'icsti I ‘ ■ .1 States figure is 0.4 each. Of beer the con-iimpti.in

of the manufacture, importation and sale 01 | 1>t,r |u.a(1 nins:—Britain. 27.0 gallons; Australia. 1211
l nited States, 10.5 ; Canada. 8.0. And of spirit- 
Cnited States. 1.3 ; Australia. 1.0 ; Canada. 1 <•; ;m,| 
Britain, 0.9. The total equivalent in alcohol ,>i all 
three works out thus:—Britain. 1.9 gallon per head: 
United States. 1.2; Australia, 1.2 ; and Canada. 1.0 
Canada tints holds the British record (or sobriety. 
Let her be thankful.”

1

liition
spirituous and malt liquor*, we preserved calmn 
and sCfqiossession, and declined.to show surprise at 
what some piopii ire foolish enough to call unreason. 
able interference with the liberty of the subject. How 
ever, it seems that our championship of moderation 
proved unpalatable to those whose crusade against 
the liquor traffic cannot brook any half and half 

for its regulation and suppression.
Referring to our suggestion that an organized at 

tempt should lie made to ensure the purity and whole 
someness of wine and beer, our correspondent :i'ks

tncas-
Bclivviugtires

with the Rev. Dr. tirant that intemperance is a de­
caying vice, and Canada a remarkably sober o n 1 “What's wrong with the wine and beer Win car 
munity. we endeavoured to demonstrate the absolute I noj they lie left alone as dry-goods and grocery q..ro 
uselessness of the plebiscite; hut the sober dictates of | an,| bakers and confectioners are?" We must he

forgiven if we venture to regard this (|tiestion a» 
showing a want of thought on the part of tin- writer 
of the letter under review . Surely, he know s that the 

However, it is somewhat of a solace to our feel- I siller of flour, tea. sugar and everything eatable i- 
wounded In the charge of making “very all- | not "left alone." if there is good reason v. -n-put

that these articles are adulterated. However, the

and the mild suggestions of benevolence arcreason
drowned and lost in the storm which shakes and agi­
tates the soul of a true believer in prohibition.

mgs,
Mini statements. ' to find a zealous defender of what
lie believes to lie right admits that lie was "greatly I question put to the people lias been answered in the 
interested" in The Ciiroxii i i s opinions upon the | affirmative. What will follow ? 
subject in dispute. We are deeply sensible of 
sin in supposing that Canada does not need prohibi­
tion. and it is with a broken and a contrite heart we

our

“li'hat’s in a name.' Thai tehi.li
11 ill a rose

By any allier name tiimU wail as 
sweet."

In the legal decisions appearing in this issue ..i I'm 
Chronicle will he found two very interesting judg­
ments. Wlien the immortal hard called attention to 
the fact that the rose would not lose its fragrance ii 
an ignorant person should designated it a turnip, lie -lid 
not intend his readers to infer that lie placed no value 
in a name. On the contrary, the poet lias shown lie 
did prize a name, especially a good one 1» lie not 
responsible for the following :—

He that filches from me my gii’d name
Bobs me of hat whieh no/ enriehes him.
And mates me poor indeed.

Two Iwterestlwg 
Decisions.admit the truth of every word in the letter of our 

correspondent telling of the evils of intemperance.
But when he asks if we have ever studied the liquor 
traffic from a financial and insurance standpoint, lie | 
lietravs a disposition to let slip from his mind the many 
paragraphs we have penned for our constant readers 
(and we like to regard our present correspondent as 
one of this class) bearing upon the superiority of 
teetotalers as life insurance risks; the cost of (ireat 
Britain's beer hill during the year of Jubilee, as in­
dicating that the extreme loyalty of the Queen's sub­
jects and their desire to drink to lier health was cal­
culated to discourage temperance workers ; to say 
nothing of the publication bv us of many statistical 
tables proving the longevity of those who never seek

tin wiin i up I Yet it would seem from the legal decision printed
A .mvet forgetfulness of human eare. I . , , . , . , ,,... » 1 . . I elsewhere that so long as the use made of another per-

We cannot rest easy under the imputation that we I , . . . , , , . ,,.... , - . . . ! ... I son » name 1» not injurious or harmful to the owner.
are blind to the moral am! physical aspects of this I , , , , .1 , 1.... . 1 and does not entail pecuniary loss upon I11111. the sail
most serious question W e have the greatest respect I , , , . , .
, , , , . , I owner of the name lias no special property tlurun
for goo. and earnest workers ,n the cause of temper- sych # dfcisjon if made known everywhere will
aiivc. At the same time we must maintain that the . , . , , ., , , I tend to teach prudence of speech and proni"tv .1 trnn-
rirent expenditure ol the country s money on the pic- I / „„ „
, , .111' 1 , I enev to much reserve in expressing opinions upbiscite was of questionable wisdom. Let us see xvliat I . . • ...

. tilings submitted to our gaze or taste gov-.111 excellent l.ngli-li pain-r, I he Outlook, has to sax I . . . , ,, , ., , , . . . I,,. 11»' saving. A sound lawyer and an excellent judge
of the enviable record for sobriety held bv the Do- I . - . „ „ . . . . . , _,.r

I have rendered the decision whereby a certain doctor
"One might fancy from all the agitation there has is deprived of the right to ownership of hi- name 

f'een over this question of Canadian I’r.ihibition that Vet it opens a peculiar train of thought n the imk»-

uithiNit
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crimmate praise bestowed in a moment of weakness 
i.pon some patent medicine may be the means of 
making a man miserable because of his inability to 
prevent the publication of his satisfaction with Beech- 
ant's pills or the proclamation of his faith in the ap- 
I ctizing qualities of a certain sauce, the genuineness 
of which is determined by the signature of Elizabeth 
lareithy. These are a few of the reflections which 
naturally suggest themselves to the mind of the reader 
of the legal decision by which the plaintiff, a doctor, 
failed to prove property in his name. Whether the 
Privy Council will have the privilege of reviewing the 
judgment of the Court, which has come down so 
heavily upon this unhappy doctor, remains to he

K<|ual1y interesting is the very funny story of the 
suit brought by Mr. O’Brien, of county Monaghan, 
in the Kmcrald Isle who. after long years of waiting, 
has fruitlessly endeavoured to obtain possession of 
niotnv collected bv his political friends as a testi­
monial to his services to Ireland in general, and his 
county Monaghan constituents in particular. The 
stun may seem to the light-minded reader a funnv 
one; yet the decision of the judge that the money sub­
scribed ostensibly for presentation to Mr (VBrien 
must be returned to the donors is likely to lie of value 
as a warning to politicians, who might otherwise grow 
careless about retaining the good-will and gratitude of 
those whom they represent in parliament.

Now. we do not know what was the offence to Mr.
1 ''linen's admirers which prompted them to express 
their contempt for a previous good opinion of him In 
deciding to change their minds in the matter of mak­
ing a presentation to their member of parliament. The 
only points made clear by the legal decision printed 
elsewhere arc that a man may express contempt for 
his opinion of yesterday, by his action of to-dav ; and 
that money subscribed for such a purpose as that spe­
cified in the case submitted to the judge reverts to the 
donor if the object he deemed unworthy. The ex­
pressed intention of Mr, O'Brien's political friends to 
give him something as a mark of the esteem and re­
gard of county Monaghan, was evidently not equival­
ent to a promissory note, and if the disappointed plain - 
vff m this singular suit has been regarding the toti- 
momal as his property, he now realizes the truth of the 
"Id adage aluiut one bird in the band being worth two 
in the hush.

good to their denomination. The advantages were 
so alluringly set forth that a London stockholder en­
trusted with the task of preparing a prospectus for 
Mr llooley might well get points from on' worthy 
Wesleyan divine who, at the meeting relerred to. 
talked of giving "all the profits over and above a di­
vidend of six per cent.." to the church he loves and 
serves. If he failed to disturb a happy dream of di- 
vidends, by hinting at the possibly of losses, it was 
probably an oversight or owing to want of practical 
knowledge of the subject of his discourse. In fact, 
the proposed scheme is not a fabric id facts and tig 
tires: and the destruction by lire of the property pro­
posed for insurance not being contemplated was na­
turally not r"erred to in the prospectus.

We do not know if one of the advantages of a reli­
gious training is that it confers upon the student of 
theology a peculiar aptitude for the lire insurance 
business. But if the workers in the real and prac­
tical underwriting field think otherwise, assuredly they 
may not be blamed. Moreover, it is a safe deduction 
in worldly philosophy that churches embarking in 
business must have their energies for religious work 
crippled or reduced by the amount of time or the de 
gree of energy with which they join in the pur­
suit of profit and material reward in the shape 
of dividends. Again conies the haunting fear that un­
expected losses may dissipate the delusive dividend, 
and by necessitating a further call upon the share­
holding brethren distract their attention from the 
church. Why this suggested fire insurance company 
should expect exemption from the losses inseparable 
from the tire insurance business in Canada, we have 
not the faintest shadow of the most remote idea.

Hie world of business in a commonwealth where 
all men become ecptal for the time being, and even 
the desire to give the insurance business of the Me­
thodist body to an insurance company operating in 
the interests of the Wesleyan church will not induce 
the many practical business men belonging thereto to 
run the risk of inadequate rates and inexperienced 
management imperiling their promised six per cent, 
dividends, and jeopardizing the "everything over," 
contributions to the Superannuation fund of the 
church. Again, will loyalty to the faith of Wesley 
induce his followers to believe and subscribe blindly 
to the proposed company when study of the figures 
prepared by experienced insurance managers for the 
past quarter of a century show that the visionary 
scheme of the persons responsible to the Conference 
for its introduction, arc not even based upon facts 
or figures. That one or two insurance companies in 
England restricting their operations to ecclesiastical 
business have met with success w ill not warrant simi 
lar experiments in a country where the churches 
have always been insured at a rate which experience 
shows is not commensurate to the risk.

We should be sorry to see our Canadian churches 
commence a practice not by any means conducive to 
the profit or welfare of members. The hope

seen

• I

!

I

Ctertre la the At the recent Weslcvan Conference,
Fire Ii '••’some of the reverend gentlemen pre­

sent thereat indulged in much fervid 
eloquence on the subject of fire insurance. The ad­
vantages of a scheme for underwriting their own 
churches, and presumably parsonages, and pocketing 
the profits of this splendid business, and contributing 
even thing over six per cent, to the Superannuation 
and other funds of the Methodist body were ex­
plained by reverend professors, doctors of divinity, 
and brothers lost in wild imaginations of the resultant

Business.

■li
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the disposal of the directors, who distributed this 
amount as follows:

Dividends and Bonuses to Shareholders, $1X0.000.
Payment on Bank Premises Account, $.’5,000.
The balance carried forward at credit of Profit am! 

Loss Account, $81,020.95, will enable the bank to 
bear with equanimity any loss likely to result in un the 
regrettable robbery at Winnipeg.

Analysis of the statement shows a continued in 
crease in the deposits, both interest bearing and other­
wise, the total addition to same amounting to nearly 
half a million of dollars. The circulation show s a slight 
reduction; but the occupancy by the bank of new ter­
ritory in the Northwest will probably tend to distri­
bute the notes of Mol sons" Bank to the limit allowed 
by the Bank Act, and may cause Mr. Wolfcrstan 
Thomas to renew his advocacy of extension of the 
limit under conditions not likely to imperil the pre­
sent safety of the issue of notes of Canadian chartered 
banks.

oi adding to the revenue of the Methodist body 
may prompt some to take stock in a company hav­
ing for its object the insurance of their churches and 
parsonages; and he would be an unworthy member 
of any congregation who declined to give "everything 

six fier cent, to the Superannuation and other 
At the same time, it becomes a matter of the 

serious nature if the clergy and their flock

0
wad
menover

funds. the
thearemost

lured hv anv possible benefit to the church to
itlicr

firm
In 1insurance or any 

The wisdom and propriety of such
float companies for

priabusiness.
a step is questionable ; the prospects of any 
such results as those pictured at the recent Wes­
leyan Conference dim and shadowy. I he extreme!) 
low insurance rates charged upon church property in 
Canada precludes all possibility of complaint from 
congregations. I o what then may we attribute this 
sudden craving for church underwriting by the 
church ? W'c decline to subscribe to the belief that it 
will be followed by a fever of company promoting by 
clerics and their congregations; because we think the 
promised venture of the Methodist body will demon­
strate the folly of an alliance betw een church and busi-

pref
the
win
liavi
agai
that
to I
self
due

The Loans have increased since Sept , 1897, In 
$700,000, a good indication of the improvement in 
business, especially in the West, during the past six 
months, and also testimony to the activity of the hank 
in the employment of its resources, 
feature of the Assets is a marked change in the hold­
ing of Dominion Government debentures and Muni­
cipal and other securities, the increase amounting to 
nearly $4ix>,ouo. The balances due from the agents 
of the bank in the United States are only $519.000, as 
against nearly a million at the close of the previous 

Past due bills show a reduction of $10,000.

sior
•lie
the
In;ness, when not requisite or necessary

A iv iticeablc rip
is 1THE MOLSONS’ BANK.
ann

The 43rd Annual Meeting of the Molsons" Bank 
was held at the banking house, on the loth inst. I lie 
report of the Directors upon the statement submitted 
to the shareholders proved highly satisfactory to 
those present, and at the close of the proceedings, Mr. 
\V. M. Macpherson, the President, and his colleagues, 
by a vote of thanks received the heartiest commenda­
tions u|M>n the prosperous condition of the bank, 
X erv kindly references were 
on hclialf of the Board of Directors, and by Mr. John 
Crawford for the shareholders, to the return of the 
General Manager. Mr. F. Wolferstan Thomas, from 
his summer's holiday in Europe; both expressing the 
wish that his restoration to health might prove perma- 

and thereby of continued value to the institution

tho
in 1
Mi

1
lifeyear.

"Real Estate other than Bank Premises" now fed
amounts to $87,000, an increase of $i7,oix>.

Altogether, the 43rd Annual Report of the Molsons"
Bank is a highly satisfactory one for its shareholders 
to receive, apart from the recent misfortune .11 one of 
its numerous branches. The hank is prosperous, and 
its management of the most energetic character. A 
significant sentence in the report of the directors is 
that wherein we are told that the new branches at 
X ancouver and other points in British Columbia 
established because "the Board were convinced of the 
need of establishing these branches not only to pro­
tect business at other points, but to afford employ­
ment for the Bank’s increasing resources

That Molsons" Bank will reap the reward of its 
activity and realize all the anticipations of the Pre­
sident and the General Manager is fairly well assured 
by the great expansion of the prosperous Northwest; 
but we cannot help thinking of the benefit to 
be derived by shareholders in Canadian monetary 
institutions, whenever the tendency of the times to­
wards the formation of large corporations leads to the 
amalgamation or absorption of some of the banks 
whose activity is now made necessary by ever increas­
ing competition. That such a prosperous institut** hj<
as Molsons" Bank would be anxious for part- ■ 0j
nership with less fortunate banks is not likely ■ ^
However, we cling to the belief that those interested B
in Canadian banks will at some future day recognize ■ 11
the w isdom of placing the business of many monetary ■ 
institutions under one management, a course being B doI

prn
adr

made by the President, trai
life
edt
!iii|
qu;
tillwere

tient,
lie has served so faithfully and successfully for nearly

XX,
tha

thirty years.
Although the statement under review was unfor­

tunately somewhat changed in appearance at almost 
the moment of its presentation by a robbery at the 
Winnipeg branch of the bank, the figures thereof will 
bear close scrutiny, and the adoption of the plan of 
printing the statement of the preceding year with that 
of the twelve months which terminated on the 30th 
ultimo is useful for pur|M>ses of comparison.

The net earnings of the year amount, as shown in 
the statement of the bank published herewith, to $259.- 
191.27, a slight increase over the figures of 18147— 
when a remarkably prosperous season's work enabled 
Molsons" Bank to show profits almost equalling 13 
per cent of the paid up capital. Adding to the net 
profits stated above, the balance of Profit and Loss 
account of 181)7 ( $26.82» > 6KX. placed $286.02095 at

|ir,
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might help the city’s financial interests. The great 
mercantile ami trailing interests of Montreal are very 
inadequately represented at the City Hall. We have 
never been able to see the wisdom of excluding front 
the Council members of the Dominion and Provincial 
cabinets. That many of these gentlemen will covet 
seats in the City Council is not likely, but if one or 
two should ever he found willing to serve as aldermen, 
what harm would it do to Montreal to have a direct 
voice in the management of affairs at ( lttawa or One- 
bec ?

THE HEW CITY CHARTER
Lawvi « A unions.

One of the most sensible and practical amendments 
made to the new charter is that disqualifying alder­
men who, being lawyers, arc interested in suits against 
the cite, or in expropriations A large proportion of 
the actions entered against the city are taken by legal 
firms of which at least one member is an alderman. 
In employing counsel also, to appear before expro­
priation commissioners, there seems to lie a marked 
preference for firms which include an alderman among 
the partners. The system which permits an alderman, 
who is sworn to defend the interests of the city, to 
have a personal monetary interest in legal proceedings 
against the corporation is so manifestly improper, 
that it is astonishing that even a lawyer can be found 
to publicly defend it. We would expect the bar it 
■rlf to be opposed to a system which gives such un­
due advantage to a few members of the legal profes 
sion. The question for the citizens, though, is purely 
the question of public interest, and that demands that 
the lawyer-alderman shall choose one of two masters. 
In actions against the city he cannot be permitted to 
represent both the plaintiff anil the defendant. There 
is reason to believe that the grievance which the 
amendment proposes to remedy is neither merely 
theoretical nor trifling. Had the law been amended 
in this sense ten years ago, the city would to-day, we 
believe, be the richer by thousands of dollars.

The lawyers are the most numerous class in public 
life, in nearly all its branches. They dominate the 
federal and provincial parliaments, the federal and 
provincial cabinets, and the city councils. It must be 
admitted that no class of men by education and 
training are better fitted in many respects for public 
life. Their general knowledge, their special knowl­
edge of the law, their precise habit of thought, their 
linguistic and oratorical ability, arc all exceptional 
qualifications. Yet it is a question if there are not 
too main lawyers in public life for the public good. 
We believe it would not be difficult to trace much 
that is objectionable in our statute books to the undue 
predominance of the influence of the legal fraternity 
in our law-making. One reason why so many lawyers 
are elected to the city council is, that it is easier to get 
them to accept nomination than any other class of 
educated men. Young lawyers find public life an 
aid to their professional advancement, where business 
men find it nothing but a hindrance. Nobody be­
grudge- a professional man the advertising he gets 
out of his gratuitous services to the public, unless it 
lie his professional competitors, but where it comes to 
his making money at the expense of the public, out 
of the position with which the public have entrusted 
him, it is time to draw the line. A body like the 
f it y Council should be fairly representative of all 
das-,- ,,[ the population. Were there a few more 
doctor- in the Council, it might be to the interest of 
the public health ; a few bankers among the aldermen

MOVEMENTS OF CAPITAL THIS YEAR IN GREAT 
BRITAIN

One of the more remarkable phenomena of these 
days is the enormous accumulation of capital which 
seeks investment in Great Britain. This is more es­
pecially the case with money being drawn into the 
channels of joint stock trailing enterprises. I he busi­
ness conditions now prevalent are tending to the con­
centration of trading enterprises into the hands of 
01 ganizations having a larger capital than i- usually 
controlled by private firms. Excessive competition 
has made it necessary for success, to bring down the 
costs of production, of distribution, and of manage­
ment, to the lowest point. This is only possible when 
a business is conducted on a very large scale, which 
admits of the whole fixed capital invested in machi­
nery, plant, buildings, etc., being worked to its utmost 
capacity, and the entire staff utilized to its limit of 
effective service. The larger the establishment the 
greater arc the opportunities for placing square men 
in square holes and round men in round ones, of giv­
ing positions to officials who are specially qualified 
to till them. Besides these administrative advantages 
enjoved bv large organizations, they are able to com­
mend the use of capital, upon which a less return is 
expected than satisfies a private firm. The numerous 
shareholders in a joint stock manufacturing or other 
mercantile enterprise do not rely for their income 
upon the dividends they receive from such investment, 
as is the case when one proprietor, or the partners in 
a private firm, carry on an enterprise by their own 
capital. When a time of depression comes, and pro­
fits are reduced to the vanishing point, a joint stock 
company is able to weather a storm which would 
wreck a private firm, and if more capital is required, 
it can far more readily be raised by a numerous body 
of shareholders than by one or more partners.

The struggle then between a joint stock company 
and private firm is a most unequal one. Owing to 
this disparity of actual and acquirable resources in 
ease of need, the movement to transform private enter­
prises into joint stock company ones was no sooner 
commenced than it developed into gigantic propor­
tions. and spread all over Great Britain like an epide­
mic. Hundreds of millions of dollars uninvested, or 
placed on deposit in snufll sums in savings hanks, 
were attracted to the new form of investment offered a»
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Besides the above there were capital issue- 11- 1 ,1- 
lows :—
Loans to Foreign Governments.......................

* to Indian and Colonial.........................
11 to British Municipalities.......................
•« to Colonial ami Foreign Corporations.

British Railways...............................................
Indian and Colonial Railways........................
Foreign Railways..............................................
Mining Companies s—

Australian ............................... ...................
South African.............................................
Canadian, British Columbian i5r* Klond)ke.........
Miscellaneous..............................................................

Exploration enterprises......................................................

Total capital issues for Ixians, Railways and Mines in 
1898.......................................................................................

by business enterprises. A local brewery, for ex­
ample, was known to have been a mine of wealth to 
the owner, so were others in the country. A scheme 

floated for their amalgamation and purchase by 
Subscriptions flowed in for ten times the

........... §120, 17,000

....... oO/.Hi.fMM»

...........  31,912.000
\\a<
a company.
nominal capital in some cases, as tin; shares were put 

figure which tapped a hitherto unused reservoir
Even men and

H. 117.010
62,092,000

........ 1.1,36.9,000
.... 47,740,000

at a
of money for stock raising purposes.

servants caught the infection, and are knownwomen
to he shareholders by thousands in the companies or­
ganized in the last few years. The following table 
shows the aggregate amount of capital vailed for by 

investments in the last four years, with the total

.1,75»,000
*,4.13,000 
4,—',000 
•1,971,000 
.9,090,000new

for this year up to 1st ( Ictobcr.
$3.91,463,000

The above two groups make together the total of 
$619,580,000, which is the aggregate amount ,,i the 
capital issues and subscriptions this year called for 
in Great Britain by new loans and new enterprises. 
It is notable that no less than $269459,000 of capital 
was called for in England this year for the use if 
governments, railways, and enterprises conducted 
outside the United Kingdom, and more than half of 
it was for the use of foreign governments and foreign 
railways. A large portion of the amount tor muni­
cipal loans was made up of 2 1-2 per rent, stock ot­
tered by the London County Council, and the corpora­
tions of Birmingham and of Bradford.
75 millions for breweries, no less than 29 millions was 
offered for subscription to effect an amalgamation of 
three London brewery firms, and their re-organiza­
tion. An English correspondent considers that ere­
long there will he calls for a very large amount of cap­
ital for electric street railway enterprises in British 
cities and towns where these local transport facilities 
are now little known in comparison with those of 
Canada and the United States.

The above exhibit shows that Great Britain’s re­
servoir of capital is not only so lull as to he supplying 
it in vast volumes to all manner of home enterprise-, 
but is overflow ing freely into foreign channel-, tin- in­
terest payments on which give life and activity to the 
foreign trade of ( ircat Britain, and redress largely that 
annual adverse balance of trade against the old land 
which, to some, presents so perplexing an economic 
puzzle. The fact that a large amount of tin- ini|*>rts 
of England arc used by the machinery of exchange 
for the liquidation of obligations due to In-r by foreign 
and colonial creditors, furnishes one of the "combina­
tions" for opening this difficult lock. Another com­
bination" is the fact that the enormous loans made ->f 
British capital to foreign and colonial governments 
and outside enterprises, such as those stated alsne. 
arc supplied largely by exports of manufactured 
goods, which have provided employment v- labour, 
and profit to capital, so that by the movement of cau- 
hal outwards for investment, and the movement in­
wards of returns upon it, in the shape rc-p- lively of 
exports and of imports, grist is brought to the Brit­
ish mill and money to the British pocket.

1*941*9.91*961*970 1*9*
$

•619,6*0,0(10 7*6,41.9,000 764,035,000 623,4.90,000 459,176,000
$$$i

•Nine months.

These annual totals aggregate the prodigious sum 
of $3,152,685,000, or. three thousand 
fifty millions, six hundred and eight y-five thousand 
dollars. It will be noted that the total for this year is 
so far below the figures for 181)6 and 1897, a* to in­
dicate a decline in the total for i8i)X of probably over 
im millions, or about 15 per cent., which looks as 
though the joint stock company movement is losing 
it* attraction to investors, or that the field is getting 
worked out. The drop of 50 millions of dollars in 
the second and third quarters this year below the first 
quarter was very likely one result of the Hoolcy 
scandals. The absence of any financial disturbance 
arising from the enormous investments in joint stock 
enterprises in the last five years has been remarkable, 

of the shrewdest observers

one hundred and

t lut 1 if tin-

as, two years ago, some 
predicted that grave troubles were at hand front the 
collapse of numerous enterprises established or re­
organized on a joint stock basis. The danger is, 
however, not passed in the old country, the activity 
of trade for the last two or three years has averted it, 
hut if hard times set in there is every probability that 
a number of companies w hich have been over-capital­
ized will bring serious trouble to investors in them, 
and disturb the general business of the old land. The 
following shows the capital called for by a variety of 
schemes issued this year of a mercantile character

#7,9,41(1.000 
5*,070,OC0 
21,*4*.000 
2,916.000 
7,940,000 

11,540,000 
17,*50,000 

77.9,000 
7,946,000 

14,612,000 
14,6.90,000 
31,660,000

Breweries and Dnltlleriee.................................................
Merchant, and manufacturing en et prime ....................
Store, and general trading.................................................
Gae and Water Companies................................................
Electric l-ight and Power Companies............................
Hotels, Theatres, S-c.........................................................
Companies to acquire Patents...........................................
Bicycle and Motor Companie<...........................................
Street Railway and “ bu." Com panic. .........................
Conqiame. to buy Real Palate...........................................
Dock», Harbour., anil Shipping........................................
Miscellaneous trading, agency, ant other enterprises...

Total capital called for this year for Mercantile Joint 
Stock Companies.......................................................... #268,117,000
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NEW BRUNSWICK BOARD OF FIRE 
UNDERWRITERS.

(Iis Ace and Usefulness.)

A most interesting meeting of the above Board 
hclil at their rooms, in the City of St. John, N.fl. 
Monday last. Mr. C. A. Fairweather, President of 
the Hoard, occupied the Chair. The following 
panics were represented :—
L. L. smi Globe.
London ami Lancashire.
.tin* of Hartford.
Phtrnis of I ondon.
Bntiih America.
Phrenu of liar ford.
Western.
Coonerticut.
Northern 
Norwich Union.
M*nch< <trr.

In addition to the above representatives, there 
were present George 1*. Payne, Inspector if the Nor­
wich Cnion, and Julius T. Whitlock, the representa­
tive at St. Stephen, for Charlotte County, in the Pro­
vince of X. 1!., of twenty of the leading Insurance 
companies, and who is a Hoard Member.

After the routine business was disposed of, a full 
discussion of a matter of special importance was par­
ticipated in by the members present, as well as In Mr. 
Whitlock and Mr. Payne.

The Insurance fraternity of St. John take great 
pride in their Hoard, and in the fact that it is the old­
est on the Continent of .Imeriea. Loyal to each other, 
the work is carried on in a systematic and thorough 
lv business-like manner, and though each in 
dividual agent is actuated by the desire of 
doing all in his power to promote the interest of bis 
Company, yet all recognize that principle of law

herein a certain amount of individual liberty must 
lie sacrificed for the good of all. Although an occa­
sional ripple may be seen on the usually placid stream, 
it acts only as a means of distributing ozone into the 
limpid waters, r .idering them pure and exhilarating.

Mr Peter l .inch, representing the Northern, has 
been Secretary o the Hoard for upwards of nineteen 
.irarv and is a two-fisted advocate of specific lire rat 
mg, and can convince the most sceptical of his ability 
bv giving reasons for every increase or reduction ad­
vocated by him since his tenure of office.

made reference at considerable length in these col­
umns—contained also an essay by Mr. John Nicoll, 
1.1.A., on "The Relation of the Actuarial Profession 
to the State." an essay for which the writer was award­
ed Mr. J. Chisholm's prize. I hough more than fifty 
pages of the Journal are occupied by this essav, it is 
not yet completed, but is "to be continued” in a fu­
ture number of the Journal, and hence, as onlv a por­
tion of Mr. Nicoll's dissertation is available for

was
on

com
peru­

sal, it is not possible, for the time being, to form a 
final opinion as to the manner in which it fulfils the 
promise of the title—a title which is, indeed, full of 
promise for those who are interested in social 
gress. The first part of the essay is in the 
summary of the evolution of the actuary, as a profes­
sional man. with an ultimate reference to the occa­
sions when lie has been called in bv our legislators 
to afford them mathematical assistance. The first part 
oi Mr. Nicoll's essay, therefore, assigns to the actuary 

very lofty relation to the State—perhaps the se­
cond half will remedy this—and gives him no better 
place than that of any expert witness called in to give 
advice to Select Committees of the House of V 

—advice which they may accept or reject ac­
cording to their mood. The actuary, in the broad and 
true sense of the name, lias had an infinitely wider 
and deeper relation to the State than that merciv of 
being occasionally consulted by Parliamentary Com­
mittees as to the value of annuities granted bv Gov­
ernment, or respecting some proposed legislation for 
fiicndly societies. In their relation to the State tin- 
actuary and tins statistician an; for practical pur 
poses identical, and, as Mr Hinkle lias remarked in 
bis "History of Civilisation : 
liensivc inferences respecting the actions of 
which are admitted by'all parties as incontestable 
• nulls .... rest on statistical evidence, and 
expressed in mathematical language. And whoever 
is aware of how much has been discovered by this 
single method, must not only recognise the uniformity 
wi'h which mental phenomena succeed each other, 
but must, I think, feel sanguine that still more im­
portant discoveries will be made. . .
are for the moment onlv concerned with those proofs 
of the existence of a uniformity in human affairs which 
statisticians have been the first to bring forward." 
Perhaps, however, the outlook, in the philosophical 
sense, which is somewhat narrow in the first part of 
Mr Nicoll's essay, may be broadened in tin- second 
part, and for the present we must rest satisfied with 
the assemblage of useful, and sometimes curious, 
though, of course, not always particularly fresh infor­
mation which In* has brought together with much in­
dustry and research. In the form of a separate public­
ation, at a poular price, Mr Nicoll’s essav would he 
a handy and instructive hook of reference, and well 
worth a place on the hook-slu-lf of the average non­
technical insurance man. On old Montaigne's me­
thod, “we take the good wherever we find it." and 
quote from Mr. Nicoll's essav without discriminating 
as to tin- true origin of the information such passages 
ns we have marked with our blue pencil when reading

Gueidian.
Commercial Union.
Phénix of Brooklyn.
Royal.

keyttone.
Union.
In». Co. of North Aenica. 
Impeiial.
London Assurance.

p!\>-
main .1

«mi­
mons

"The most rompre 
men.

:
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A PRIZE ESSAY

Joseph, the Hebrew, as Actuary—The Million Act in 
<*«pi I'lic first properly constructed Life Table 

Mr. Pitt cribs from an Actuary—The Poor's 
Assurance < tftice—Government recognition of 
the Actuarial Profession—( file Million lost by 
Annuities—Post < tftice Life Assurance— Failure 
"I the Albert and European—The Act of 1870.

The following comments on and extracts from 
Ike /’ lu y Holder, an excellent insurance journal, will 
be interesting to all who are interested in insurance: 
The July number of the Journal of the Institute of 
Aetuanes, in which appeared the paper by Mr. Rea on 
Industrial Assurance"—to which we have already

: mit

•tie writer on life assurance thinks that if we put 
aside names, and consider simple things, life 
is seen to be coeval with tile human rare, at least 
soon as civil government bad its birth, 
writer considers that Joseph, the Hebrew, as Prime 
Minister of Egypt in the year 1702 It (\. acted on ac­
tuarial principles in fixing that Egyptian landowners

assurance
. as

rile same
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other plans, one of which lie specially recommended 
This plan, however, required the addition of 
<<K) a year to the taxes, and Mr. I’itt therefore adopt- 
ed one of the less efficient plans requiring 11 
per annum aided by the falling in of Temporary and 
Life Annuities. Mr. I’itt, in proposing the measure 
to Parliament, made no reference to the assistance hr 
had received from Dr. Price in connection with ft, 
and, in fact, took the whole credit of the scheme to 
himself.

should give one-fifth of the produce of their land in 
perpetuity to the king in consideration of the latter s 
making in annual allowance during the remaining 
three years of famine. Leaving, however, such 
—which are, it must he admitted, somewhat fanciful 
—out of account, there is no doubt that what we know 
as guilds, the precursors of friendly societies, have 
existed from very remote times. They were, how­
ever, really assessment clubs, against sickness chiellv, 
and only required contributions from their members 
of sufficient amount each year to meet the claims and 
expenses of that particular year.

cases

(To be continued.)

LEGAL DECISIONS
Property in a Homan Name.—An English medi 

cal man recently made certain statements to the pro­
prietor of a mineral water, as to its use, without am 
intention that they should be used to puff it. .ale An 
advertisement soon followed containing the following 
words:—“Dr. D„ physician to St. John's Hospital. 
London, and many of the leading physician., are pre­
scribing Sallyco as an habitual drink. Dr I > ..ns 
that nothing has done his gout so much good " These 
words angered the doctor, anil he sought satisfaction 
by going to law. He asked the Court to restrain the 
use of his name, claiming that he was being libelled, 
and that the statements in the advertisement were not

* •
In 1692 the English Government first sought to 

taise money by means of life annuities in the form of a 
Tontine. The measure was known as the Million 
Act, because the object in view was to raise one mil­
lion sterling fc 'lie ptirpi of carrying on war with 
France. There was no a . Mint taken of the ages ol 
the subscribers, who were .ill, therefore, admitted on 
equal terms. A table was appended to the Act show­
ing how many subscribers out of to.orx; 1 ' all ages 
will die each year. A copy of this tab'e is in the l’rit- 
ish Museum, but there is no means of knowing hmv 
it was constructed, or by whom. It was not until the 
English Tontine of 1781) was issued that the amounts 
of the annuities were regulated by the ages of the nn- 

Previously to the year 1671 there is 110imitants.
doubt that the method adopted of calculating annui­
ties was a purely conjectural one. In that year the 
celebrated John de Witt, Prime Minister of the States 
of Holland, submitted to his Government a report and 
treatise in regard to the terms on which life annuities 
might be granted: and, looking to that rc|x>rt, t i< 
evident that we must accord to that distinguished 
man the honour of being the originato- • f true actua­
rial principles, and of first applying them to the cal­
culation of life annuities.

Dr. Halley, in England, followed shortly after De 
Witt. In t(*)3 he read a paper before the Royal So­
ciety of London on "An Estimate of the Degrees of 
the Mortality of Mankind giving therein the first 
Life Table properly constructed from real observa­
tions. Following so shortly after De Witt, and con­
sidering that the latter's treatise had been suppressed 
by his Government, on account aparently of his rates 
of annuities being too low to induce purchasers, see­
ing that the Government's credit was rather shaky at 
the time—it seems only fair to consider Dr. 11 alley 
as an entirely independent worker, and to accord him. 
equally with De Witt, the distinction of conceiving 
and employing those true scientific principles which 
have been so marvellously extended and built up 
since their day. ML. Young has |minted out the im­
portant fact that De Witt and Halley established our 
work ttjton a basis which subsequent experience and 
study have failed fundamentally to improve.

true. The jury did not agree with him, and t uuul thal 
the words complained of were not libellous, whilethr 
judge could not see that they were untruthful. The 
doctor had then to resort to another ground, ami 
maintained that he had a property in hi. own name 
which entitled him to restrain its unauthorized use In 
any other individual. The judge who tried the ca.e 
did not agree with this broad proposition, lie said, 
that before a person will be restrained from u.ingthe 
name of another, the use of it must l e stv h as will in­
jure the owner's reputation or property, and lie dis­
missed the doctor’s action with costs. 78 Law Times 
841.

Debentures as Negotiable Instruments The 
secretary of an exploration concern stole twenty dr 
bentures, issued by a Railway Company, from his 
employers, and deposited them with The London 
Trading I tank in the ordinary course of business. to 
secure advances which he obtained upon tin strength 
of them. The owners of the debentures. 11. 1 disc o
cring what had become of them, brought an action 
against the bank to recover their property It ap 
peared that the debentures were issued subject to the 
condition that they should lie transferable by delivery 
and payable to hearer, if not registered and they 
had not in fact been registered. The bank claimed 
that it was entitled to hold the securities, upon the 
ground that it is the custom in England of merchants 
hankers and others to buy and sell such debenture», 
and to advance loans of money U|>on the security of 
them by mere delivery as negotiable instrument» 
transferable by delivery. It was admitted that if there 
were no mercantile usage as contended, that then the 
bank could have no title. The plaintiff, at'" contend 
<d that, even if the custom were proved, it should not 
being of recent introduction, be treated as part of that

What appears to be the first instance on record of 
Government applying to a private actuary for ad­
vice occurred two or three years after the conclusion 
of the American War. when Mr. I’itt determined tqion 
a new and more regular arrangement of the taxes, and 
upon forming a plan which should reduce the debt. 
Amidst a great variety of plans which were proposed 
to the Minister for this pur|tose. he at length decided 
in favour of one which, previous to its being carried 
into effect, he submitted to the judgment of Dr. Price 
hv a letter dated January 8. 1786. Instead of going 
much into the plan sent hint. Dr. Price promised three

!
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ancient law merchant which Courts of Justice nre 
found to know and recognize. Mr. Justice Kennedy, 
who tried the case, de'ided that the bank had suffi­
cient h proved the usage of merchants both in point 
of extent and duration, as to compel him to give legal 
effect to it, by treating the debentures in question as 
negotiable. Judgment was accordingly given in favour 
of tin bank. 14 Times Law Kc|>orts 5K7.

Money Collected for a Testimonial.—In the 
\ear i8<jo, a sum of two hundred and eighty-five 
pounds was subscribed by the constituents of Mr. 
O'linen, of the County of Monaghan. Ireland, for the 
purpose of presenting him with a testimonial, in re­
cognition of his services as a member of Parliament. 
Mr 1 VUricn was notified to attend a political de­
monstration, to be held in November of that vear. and 
vas informed that he would be the principal speaker, 
and that the real object was to present him with a 
testimonial from his constituents. Owing to political 
troubles of the time, he was unable to attend the pro­
posed meeting, and afterwards a difference of political 
opinion occurred between him and the subscriber 
As a result the testimonial remained unpresented, and 
seven years later Mr O'Brien brought an action 
against the holders of the fund to recover possession 
of it The case was tried by the Lord Chancellor of 
Ireland, who gave judgment for the plaintiff, holding 
that the money subscribed constituted an absolute 
gift to Mr. O'Brien, and should be dealt with 
express trust in his favour. The Irish Court of Ap­
peal. however, reversed this decision, and dismissed the 
action with costs. This latter Court could not 
that the testimonial had got beyond the stage of an 
intended gift, and they decided that the fund should 
remain in the hands of the custodians of it, and that 
they should be liable to account for it to those who 
gave it to them. Irish Reports. iK<)8, Civ p. 1.

FIHK LOSSES IN CANADA FOB SEPTEMBER, 
1898 (ESTIMATED).

I’aie. Total
low

Inwveam ■toc ATM*. Risk.

Sept.
Toronto 
London .
Roherval
Terrebonne......... Saw Mill and

Tower house

2 Ship yard........
I’welling ........
Woollen Mills ..

$50,000
1,000
7,000

$50,000
1,000
4.500

I
6
5

12,000 
1,too 
1,000

1,500

7i5°°
Moo
1,000

13.000
1,000
3.500

Ameliasburg,.,. Barns... 
Sit Ste. Marie.. Dwelling
Hiatidon ............
I* vi*...................
levin....................
N. Westminster,

Pelt Factory ...
Barns...................
Dwl’g and Stores

B.C Conflagration.
Lu m tier...............

Carleton Place.. Carriage 1'acton
Montreal.............Boot «Sr» Shoe fn

Car sheila ** cars 
Woollen Mill

800,000 
18,000 
5.0 «0 
5.<oo 

91.coo 
2.500 
1,000

1.500,000 
18,000 

N,ooo 
5.000 

100,700 
4.000 
1,000 !

Tahoe.12
»3

'!«»

ties peler
N. Glasgow, N.S Steam Laundry. 
>t. Antoine de 

Tilly ....
Kt chemin.,
Montreal .,
Burford ...

24 Montreal............Office
2: Kilmontan 
21 Toronto ..
2;Treh 
29? Toronto 
3' I Sudbury

-aiming, N.S... Axe factory........
17'Frederick ton, NB Livery Stable ...

........ Carding Mille. ..
........College A* Dw’g*
........Dwelling ............
....... Hour Mill.........

2,500 
7,000 
3.000 ( 

20,000

3,000
4/xn
2,500

«..too 
9.000 
1,000 

4.000 
2,500 
3.000 
3,000 

10/00 
1,100 
2 500 
1,200 
«.S00

Stores.................
Store...................
Stores <Sr Hotel 
l.ivery Stables... 
Hotel ..................

1,814.300 $1,045,400
'd 1 20 per cent, for un reported loves 

and losses under % 1,000

Totals................

as an
$562,860 209,080

............. $3.377,160 $1,154,480

SIMMAKV FOR CORRRSTONUINC MONTHS 6F 1897, COM FA *«11 
WITH 18>8.

sec

1897 1898.

lus Lues Total Imi. lue. Imas.Total L«ns.

For January..........
" February....
** March............
“ April.............
" May.........
" June........
w July.........
" August ..
•• Sept...

Totals.

$i,oz3,a8<,$ 85448. $ 434,180 $ 30a, 160
876,96, 377,160
260.040 2l8,*4f.
4 «4,840 336,600
845,510 671,400
139.400 155,040
611,480, 306,491 460,910
333.6» 177.44c! 57* 4«
565,800 368,510' 3.377,16c,

• • 1 $5,186,910 $3,563,91C $7,471,510;$ 3,910,040 

CtmfiUJ iy tht Inhukanck and Pinanck VH.ONtcL*.
Merchants’ T'™! N,an"«‘r thc *« .t present u..bl, ,o prewot oo, re., 1er. with the
Mir, mint» Hank of Canada, has been absent from proiniae.l detailed .t.tenieot of the Inuei .uct.ine.1 hy the com- 
tnc city I, ,r the past week, on a brief holiday, for the p»uiw tolerated 111 the confUgritiou at New Weatniin.ter
li'nvhi of hi, health.

PERSONALS.
Ma A. K. Blackadar, of thc Government Insur­

ance department, was in the metropolis last week 
one.,f bis periodical visits to the insurance offices.

M“ George Mitchell, M. P.P., President of the 
Halifax Hoard of Trade, homeward hound from his 
titst visit to England, passed a few davs in Montreal 
this week.

960,14- 531,360
558,000 39a,, 60
411,9601 165,080
340,140 101,710
351.48 143,140

314.180 
3'5,9*0 

<,154,480

. on

Ma Henry Bvlmer, Jr., who, with a party of six 
other-., left for Klondike early in June, arrived at 
Dawson City on qth September. Mr. It. and his 
companions sailed via St. Michaels, where some de- 
lav was experienced in procuring boats, 
montli s detention they left St. Michaels on August 
litli. on the SS. “D. R. Campbell." and arrived at 
Dawson City on date mentioned. The "Campbell" 
passed several other boats on the passage up river. 
According to all reports there will be no scarcity of 
jood in Dawson and vicinity this coming winter, it 
being i stimated that the district has provisions enough

gtotes and $tems.
After a A Buncs.-—Trederictou, N. B.f is giving a Itonus 

of $10,000 to a new boot factory, which is about start­
ing with a capital of $100,000.

Banqvkt to Lord Hersuiki.l.—Members of tin- 
legal profession at St. John. N.H., at a special 
ing on Monday last, decided to give a banquet to 
Lord Herschell during his vist to that City.

meet
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a blue-coat ? Why cannot so great an evil be pri>- 
hibited just as the small-pox, and the trichina, and the 
San Jose scale, and arson, and murder, are prohibited, 
even though some of these have been "a custom emu.

since the time of Noah ? ’ As a matter of fact, 
it has been prohibited for many years over nearly half 
the English-speaking Provinces. 1 well remember 
the resistence of leading Montreal and (Jucbec physi­
cians and people to the vaccination requirements - .me 

lint we hear no more of that now. lheat

w!Gomspoitâtntt. to
vc

We du not bold ourself** rt*|K»uslble for flewse*|.i*s^d »>Jf Correspond#»!»
th
ahmon
vciUE LIQUCB TRAFFIC
K1
"IEditor Insurance and Finance Chronicle:—

Dear Sir,—1 was greatly interested and much sur­
prised at the general trend of your editorial article of 
two columns on the above subject in the issue of 
September jotli. Volt head it "A word with Parlia­
mentary Prohibitionists," and lake as a text, a very 
absurd statement to the effect that ' 1 he only commu­
nity in which prohibition can be successfully enforced 
is a community in which nobody wants to drink
liquor." ... .

Four paper is published in the interest 01 
Finance and Insurance, and, therefore, one would 
expect the liquor question to be treated, in its 
columns, from 011c or the other of those standpoints. 
Have you nothing to say of its effect upon the busi­
ness of lire insurance, or its still more important bear­
ing upon life insurance ? And have you never studied 
its relation to the financial prosperity of a community , 
or of a province, or country, or individual ? X on can 
not, surely, as a man, be well satisfied with what the 
traffic is doing, every day, to your fellow-men all over 
this Dominion. How many of your fellow-citizens, 
do you suppose, are every day thrown by it into a 
condition unfit to transact ordinary financial, insur- 

othcr business, requiring cool judgment and
well-

I*
years ago.
educational progress has been made, as you say. but 
the "days of intemperance" are with us still, and «ill 
remain, to some extent, even after prohibition i- suc­
cessfully enforced throughout Canada. Murder and 
theft and bigamy and burglary and arson continue, 
though rigidly prohibited, llut they do not flourish, 
as they would do if licensed and protected for money 
as the liquor traffic now is.

The financial aspect of the liquor business was ably- 
treated by our late Finance Minister, Hon. (ieorge E. 
Foster, in a statement made in 1884, show ing the cost 
of the liquor consumed in Canada to have been no 
less than $493,200,000 from 18(18 to 1882. lie wrote:— 

"< )ne can scarcely grasp the awful significance of 
the above figures. The large quantities of grain that 
have been worse than wasted would have fed millions 
of people. The cost of liquors for one year exceeds 
the whole revenue of the Dominion of Canada. Hie 
cost per head has been fully twice as much as the 
total cost per head of all our custom duties since Con­
federation. The total amount spent in the fifteen years 
above tabulated aggregates, without counting interest, 
nearly $500.000,000. This would have defrayed all 
cur cost of government, built our railways, and left 
us without a shadow of a national debt. To all this 
we must add the incalculable cost of citizens slair. 
labor destroyed, pauperism born and crime watched 
restrained and punished. If this waste could be made 
to cease, Canada in ten years would not know her­
self, so prosperous and wealthy would she have grown. 
Surely it is the part of all good citizens to see to it 
that such a frightful source of waste and destruction 
is dried up. Prohibition is the only effectual cure."

I close with a couple of tables showing how the 
three chief cities of ( hitario have been rapidly apply­
ing the principles of prohibition to the traffic in their 
midst, during the past twenty-two years, cutting it 
down by sixty per cent.

T1

th
th
0
C
in
I'l
ta

ance, or
lull |>osscssiun of one's faculties ? How many 
In ought-up people, do you suppose, quite capable, but 
for their liquor habits, of earning large salaries, are 
almost constantly out of work ? How many such 
people, whose families should be protected by life or 
accident insurance, cannot get it, owing to the cost 
oi the dangerous drink habit, as well as because no 

desires drink risks ?

al
si
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F
li­
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company
A great and most useful work has been accom­

plished in this country, by the people you seem desir­
ous of caricaturing. You call them "Parliamentary 
Prohibitionists." You represent them as crazy 
enough to want something that you deem impossible, 
\iz. ; the enforcement of prohibition in a community 
having even one man who "wants to drink liquor. 
Surely there is deep meaning in the multitudes of peo­
ple who have gone to the polls, under no political 
ligious excitement all over English-speaking Canada, 
and declared by large provincial majorities such as 
no government ever obtained, that prohibition is the 
only correct attitude, towards the traffic. Are these 
people nearly all mere faddists, or looney ? Survy, 
they must be, from your standpoint, of the traffic be­
ing something that it is impossible for a free people 
to suppress.

You recommend these people to "abandon fruitless 
efforts to change a custom common -ince the time >f 
Noah," and would like to see them "unite in a 'ami­
able attempt to sec that the wins and liver consumed 
is pure and wholesome, an ! bir« a id h vr-gn dens 
well-managed ? " Hows ridiculous. XX hat s wrong 
with the wine and beer and beer-gardens * XX by can­
not they be left alone, as dry-goods and grocery 
stores, and bakers and confectioners arc? Is it not 
because no matter how purr the liquor or well-man­
aged. the effect on the community is evil, and men 
and women are rendered stupid, and unable to take 
care of themselves on the wav home, and have to be 
looked after by the “Parliamentry Prohibitionist” in

1"
si
a
In
ni
tl
t<

V
or rc- tlI.ICINSZ* TO SSIL l.l' VOX IN 18*4.

Toronto. Hamilton. London. clTotal.
ir51175127.109Taverns....,

Shops...........
Wholesales.. 
Vessels........

tl31793 40184
3511 321 Cl
193 0If. O

h,11H234530Trials........... .. b
Licenses to Sbi i. Liquoe in 1896. ir

26034761.50Taverns..,,........
Shops.,.,,, ,,,.
Wholesales..........
Vessels..................

f,7662060 ft15249
00 V00

II
351100 42209Totale.... 

Prohibited, *1r'::76134321 f
7During the same period the County of York, outside 

Toronto, has reduced the temptations to drink frorr 
!<» to 104; and the County of Wentworth, outside of 
Hamilton, from 146, to 41 ; and the County <»f Middle­
sex, outside of Ixmdon, front 206 to 72 1 r<>m 551
to 217 is also a reduction, or prohibition of al>«»ut sixty 
per cent. But the increase of population makes the

a
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w
H
n
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whole decrease in the three cities and counties amount 
to about 75 |>er cent. This is truly a great gain; hut 
very few of those who voted against prohibition on 
thr 29th September last took any part in bringing it 
about. It was the work of the men and women whom 
you call "Parliamentary Prohibitionists." May the 
good work go on until there is no place found wide 
open, under legal sanction, to lead men astray by dis­
pensing intoxicating drinks in all the land.

Yours, etc.,

lion Life Building was protected, s;.vcd perhaps, by 
tile exertions of its own staff of employees and the 
use of a large stand pipe and hose, through which 
water was constantly and copiously thrown on the 
lower adjoining buildings, thus preventing them from 
taking tire. Had they burned up. in all likelihood 
they would have taken the Confederation Building 
with them, for the tire brigade, for lack of water pres­
sure, could give but scant and occasional attention to 
the great building. Ibis incident was but another 
instance of the great value of a stand-pipe of generous 
dimensions, when placed in high buildings. We have 
several such pipes in our loronto buildings. It is 
of course to be hoped that they are occasionally test­
ed with the object of maintaining their efficiency and 
readiness for use at a moment’s notice.

Our new hotel, proposed to be erected on King 
s,rvct. just east of Yonge. and "right in the heart of 
tilings," engages our thoughts these days. A down 
town first-class hotel, central and up to date, is, and 
has been for a long time, a necessity. I hope it will 
he erected, and that our monied men will have suf­
ficient enterprise to push the scheme along.

Evidently, 1898 is a boom year for the 
lion of new fire insurance companies, 
chants, the “Equity," and now the "Victoria-Mont­
real, and the projected “Anglo-American," 
nounced and in evidence. There are some popular 
statements that seem to meet with a more ready and 
general acceptance than others. One of these is the 
assertion that fat profits are made by shareholders in 
fire insurance companies. This subject matter has 
afforded an apt text for many a promotor before this 
year of grace, and doubtless will still do so in years 
to come. Of course, much may lie accomplished by 

and prudence, with sagacity, in the fire insurance 
field, but the temptations are many and strong to a 
manager to launch out—to seek volume, rather than 
quality—large premium revenue rather than adequate 
rates; so, only the well-seasoned manager, of firm 
steady temperament and habit, has a reasonable eer 
taintv of success. Even so, he must have at his back 
a sufficiency of hard cash,—cash assets, to meet those 
unwelcome hut inevitable incidentals of his business 
vulgarly called losses.

BossIbly before you go to press, the case of the 
Bank of loronto vs. the Keystone Eire; in the John 
Eaton t o.’s matter, will have been concluded. The 
addresses of counsel were to have commenced to­
day.

William 11. 1 ikk.

TORONTO LETTER

The loronto Fire Chief Reports on the New City 
Hall.—The Utility of Stand Pipe* in Tall Build­
ings.—New Eire Insurance Companies.—Near­
ing the End of the Case Toronto Bank vs. Key­
stone Eire.—The Council of the Toronto Board 
of Trade, and the desired Reduction of Rates in 
Toronto.

inaugura- 
Thc "Mer-Dcar Editor:—To the Insurance Companies carrying 

the lire insurance on the new City Hall, as well as to 
the citizens who have hail to foot the heavy cost of its 
construction ami ornamentation, the recent report of 
t hief (iraham to the Civic Broperly Committee is 
interesting reading. The Chief is very clear and 
phatic as to the present hazard incurred should a fire 
take place in the upper portion of the building, and 
also as to the steps necessary to be taken to minimize 
such hazard. It appears that when there is a pressure 
of 70 lbs. at the fire hydrant in the Court yard, the 
pressure at the top of the building is nominallv 17 
Ihs. Allowance, besides, must be made for the usual 
friction in discharge. This pressure, says the Chief, 
is "totally inadequate for fire extinguishing purpi 
He goes on to say that the water service for fire pur­
pose- consists of a six inch water main front James 
street to centre of the Court yard; in the west wing 
a similar main enters from Terauley street to 
basement. These two six inch mains, therefore, sup­
ply the whole water pressure now available. Fr 
them

are an-

etn

care

ises.

centre ol

■ mi
are fed two four inch stand pipes running to 

•op of building, and these stand pipes have two inch 
openings for hose connections on each of the floors. 
I tider the most favorable circumstances, therefore, 
the water pressure would be weak, whilst a fire oc 
cvrrliig in the neighborhood simultaneously with 
in the City Hall might reduce the small pressure on 
the tipper floors very greatly. In view of these cir­
cumstances. Chief (iraham recommends the placing 
of a pump in the eastern basement of the building, 
having a capacity of IXXX) gallons, connections to 
be made with both street mains ; also that the four 
inch stand pipes be connected on top floor with a 
jour inch pipe to run around the whole flat 
further suggest!

I he Council of the Toronto Board, of Trade has 
been addressed bv Alderman Sheppard, Chairman of 
the l ire and Eight Committee, and he has asked 
them to take steps to have the Eire Underwriters re­
duce the rates to the old ante-conflagration basis, in 
view of the improvements made in city fire appliances. 
It is surmised that nothing definite can lie done until 
the Annual Meeting of the Toronto Board of Eire 
l nderwriters, in February next. Likely this is about 
•be correct situation. Defer is a familiar word in the 
loronto Board Room. The Underwriters, it must 

be remembered, represent great monied interests, tliev 
must needs move cautiously in the matter of reducing 
rates. Individually, on the street, each softly admits 
that he favors the desired reduction, but the crystal - 
li/eil product of a general Council, is somehow tisu 
ally, hard and unyielding. So different from what 
one would expect, you know.

Yours,
Toronto, 10th October, 1898.

'onv
!•

His
is, that automatic sprinklers be 

I'lacol on the topmost floor. Regarding sprinklers.
Committee it was advanced by a member that the 

sprinklers might do more damage than anv likely 
Hr in a highly finished building like the Citv Hall.

, Report has been referred to the Citv Engineer 
jn.ltlir 1 Architect. Fortunately, we have not manv 

•• 1 buildings in Toronto, and again, fortunately, what 
we have are so well cared for, that the test of our 
water pressure at great heights, in emergencies, has 
not l„ en called for. In the Simpson fire, one of the 
conflagrations in 1895, it is a fact that the Confedera-

1 ai

:

fli I

Ariel >i

'IBs j
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serious thing, and winds up by proposing reconstruc­
tion, and an assessment upon shareholders fur new 
capital after a voluntary liquidation. There is a 
corset-house down Cripplegate passing through these 

finance. I stages at this very moment. The vendors of these
I companies wax fat upon the avoidance of tluir just 

The City has now resumed its wonted aspect, and liabilities, whilst creditors and ordinary altar -holders 
the erv of the traffickers is heard in the markets. nlc|uHy contemplate their losses.
Foreign complications such as those that cluster 
round names like Li Hung Chang, Fn-slvsela Orey fits
•md Crete tend to feverishness ami uncertainty on ... , ,
Vf auve lint the exercise of patience will soon bring Some month or two back, it was mentioned in tlu-c 

... .'l..- onieter though duller wavs of mercantile columns that in connection with the Workmen -1 oni-
pr..spirit v* Arising markets. ’ pcisation Act of .897. several companies had handed
• ' • themselves together in order to provide insurance

against loss 1>\ great catastrophes, such as attlict 
Music-halls, new or rebuilt, are springing up I mines, quarries and large building operations They 

throughout suburban London, and yet the profits to I ufrc the l.jfe, Guardian. Rock and Law t mon.
1 .copie holding shares in the older established variety I |-||(, partnership has now been widened, and embrace* 
theatres *uf!er no diminution. End of-thc-lentury I t,K F()ll(|on Guarantee and Accident, the Railway 
life produces an insatiable demand for something to I |.asscngrrs Assurance Company, and the l-.nipl..yer* 
hue -i good laugh over, and the modern music ball. I |.jabilitv Assurance Corporali 
,e*s vulgar and more funny than its immediate and ■
remote progenitors, welt satisfies that demand. x ■ . ,
larger and ever larger class frequents these places, and Upon this same question of W orkmen > l - m,,., „*;,- 

K comparatively new halls like the Palace Theatre tion. it is rather interesting to note the experience ... 
... rcnt dividends. To hold shares in some one office which went m for slicing off. not -having. 

HI,C non- ancient (though, in programme, most mo- rates of premium. In one town it secured an mmn.c 
lier I of the modern) halls like the Alhambra and Em I „t ten thousand dollars and reckoned, after allowing 

is better than being a pioneer a. Klondike. a probable 30 per cent, for claims and ex,..
I making a profit of six or seven thousand out "lit luit 

• * * I notwithstanding that only about two months ami a
I allli (,i.,i,.. Finance Corporation, the I half have passed by since the Act commenced to

parent company of so many subsidiary gold-mining operate, it has already got four fatal aectde.it* t.. pay 
!,nd exploration concerns, has just been holding its up for. and any number of minor casualties, I minting 
annual meeting amidst a variegated haze of praise and your chickens before they are hatched t* a delusive 
blame. However, notwithstanding the fact that all j and deadly pastime. ^ ^ #
cords*for the paM v^T the'c'impan^maunder con- No big conflagrations are to be chronicled this tinte.

1,.ration realized a profit of $4.<)So.ooo. and as the I but the multitude of little tm-s knows no ,,.*.iti.,n 
capital is onlv eight millions, this does not seem a dis- Exceptionally pitiful is the continuous string m deaths 
coneertinglv txx.r return. Some more of the com caused by the exploding of low-flash petroleum. This 
i.inv's assets are to lie floated as subsidiary companies years figures will soon be rising into hundreds and. 
shortlv and one to he named the Standard Explora- although reports of royal commissions have said that 
tion (.unmans will lead off with a working capital of the flashing point of tins fatal fluid sod by the La 
Si 2go,xx. The managing director of the London Rose Oil Company, alias the Standard Oil I rust. 
aiuMi'lobc Corporation is Whitaker Wright, one of alias Rockefeller, should be raised to a point of safety 
the best known and most abused men in the City. nothing has been done Hereditary and tvmp-rary

I legislators are vanished from our midst, and even the 
London County Council is not sitting.

* • •
If the “Milwaukee" goes to pieces, as she seem - very 

likely to do on the rocks of Cruder Scars, near IVter- 
head, it will he another heavy loss to Elder X lVntp- 
stcr. She is partly covered at 5 1-2 per 
only built last year, is valued at $400,000. and was 
engaged mainly in the Montreal trade in tin- season

LONDON LETTER

28th September. 18.#8.

insv rance.

oil.

even

pire.

The

E. T. I toolcv does not allow the pending continua­
tion of his bankruptcy-proceedings to weigh upon him 
unduly. Down at l'apworth. he occupies himself all 
day long in farming, varied sometimes with long 
country walks of twenty miles or so, and occasional 
trips to town He is looking the picture of health 
anil ruddy vigor, lie is the most extraordinary mil­
lionaire who ever juggled with fortune.

• w •
The many corruptions which have grown upon and 

around company promotion provoke perpetual agita­
tion for a reform of company law. And with good 
cause. Take the facilities with which realty bankrupt 

,*.„. I,,, launched anew, "reconstructed, as the
euphemism has it. A company finds itself unable to pay from Wednesday last, up to Monday, when a reaction
its way. the directors have been guilty of practices set in, and the losses made have in many instance*
that merit a harsh name ; things are. we will say, ap- I |)rtn completely recovered, 
proaching a crisis. What is to be done . Anything * * *

^.wt.V.f'Z-''diree't’ort Msïorm- I The cause for the break is attributable to the Fadto-

da trouble, and the liquidation of securities in bertm

cent . wa*

STOCK EXCHANGE NOTES.

Wednesday, p.m., I2tlt October. 18)8 
Stocks developed giadually increasing w eakiness

lint face the -r-
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necessitated by the over-speculation which has been 
going on in that centre. London re|K>rls came in 
quite weak on Monday, and the financial weather 
guagv. Consols, were considerably lower, indicating 
signs ni a storm ahead. The trouble has, however, 
apparently been dissipated, and the immediate out 
look is more hopeful, although the market is not at 
all settled, anil would quickly react on unfavorable 
news.

that this problem has apparently been solved, an 
advance in the value of the bonds and stock should 
fc lllow.

now

...
War Eagle dropped from 21 >4 to 280 and advanced 

again to 288. and Royal Electric has recovered 4 1-2 
points from the lowest, and sold to-day at 158.

* * *

Monte Christo Mining Co. stock, which is 
trolled largely by Montrealers, has had a decided 
slump. It has sold as low this week as 13c, a loss of 
over 20 points from the highest.

I he mine is reported to have ceased operations for 
the present, the cause being unknown to outsiders, hut 
rumor has it that some irregularities have been dis­
covered necessitating a change in the staff.

* * *

The Molsons Rank statement which has just been 
published is very satisfactory. It is rumored that a 
Montreal Hank is seriously considering the reduc­
tion of its dividend, and that if it takes this step other 
institutions may follow its lead.

« * *

Money can he had in abundance at 4 per cent. In 
London the rate is 1 1-2, and in New York 2 1-2. The 
Hank of England rate has been increased to 4 per 
cent. Consol 109 l-lfi. Demand sterling 8 7-8. Oo 
days sight 8 1-4.

eon-
* * *

Pacific touched the lowest point on Monday which 
it lias reached for sometime, selling down to 83. The 
recovery during the last two days has been steady, ami 
this afternoon the stock was wanted at 84 1-2 with 
nothing offering below 84 3-4. The arbitration on the 
question as to whether the Canadian Pacific is en­
titled to a differential on trans-continental freight as 
compared with the American lines commenced in 
Chicago to-day, and is Evoked upon as a matter of 
no small importance. The Canadian Pacific officials
arc confident of their ability to establish the tenable- 
ticss of their position, but even if the decision gc ics
against them, we doubt if the loss of the differential 
will affect their earnings appreciably. The earnings 
for the week show a loss as compared with last year 
of $34.«x>. This was expected, however, as the grain 
was moving much more freely at this time last year, 
owing to the higher prices which prevailed, but from 
now an increases may be looked for. It is reported 
that one quarter of the crop in the Northwest has 
been spoiled, owing to the wet weather of the last 
two weeks, but this will, we hope, turn out to be a 
much exaggerated estimate.

J. M. ROBINSON
BANKER,

Bondes rind Stocks»
* « *

«—8T. JOHN, N.B.Grand Trunk earnings for the week show a falling 
off of $14.300, and the stock is practically lower in 
consequence. MONTREAL STOCK EXCHANGE SALES

* * *

Montreal Street Railway sold from 277 on Wed­
nesday last down to 272 1-2, and back to 277 1-2 
to-day. The usual dividend of 2 1-2 per cent, has 
been declared, and the annual meeting of the Co. will 
lie held on 2nd prox. The earnings for last week 
show an increase of $5,000.

* * «

Toronto Railway has been the steadiest of the 
leaders, the decline amounting to only 1 1-4 points.

Sales were made to-day at 104. The earnings 
show S3.400, increase for the first week of the month.

• • *
Heat and Light have found a market for their coke 

in Huston, and have orders from that City, for im­
mediate delivery of 2,200 tons at figures which will 
give them a satisfactory profit. The coke is giving 
good satisfaction, and is selling freely in many places 
in Nova Scotia, while sales of gas are constantly in­
creasing. The success of the Co., as far at least as the 
payment of a dividend on the stock is concerned, 
depended on their securing a profitable market for 
their In products, and principally for their coke, and

25 Heat ér* Li^ht........  24
I Hank of Montreal.. 243

THURSDAY, 6th OCT.
MORNING BOARD.

FRIDAY, yin OCT.
MORNING BOARD.

No of

25 I'acific 85 11„ 1 SO racific
84k So •'75 .• 84 H , ,0

. 84s ,âo
4<S 8.1 k
loo
25 Montreal Street ... 276 *1. ISO*75* I 375 

*75* 2? -
«71 I 7$ "

; ns “

'75 84*
15 s4
25 New Mont. Street..
25 Toronto Street........  103

8C,
Nl"2* I 

*4* 25
'*5 25 Montreal Street *7.lb 

17.1*

*73* 
171b

125 New Mont Street., 208 
266,q

7$ Royal Electric......... 153
50 Telegraph 
50 Toronto Street..... 107)4 

102 yi 
102H

100 Heat & Light 
5 Inter. Coal...
4 Rank of Commerce. 143 

$3,000 Col. Cotton Ik mis 95X

V» 270I
*5

: :
200

AFTERNOON BOARD. IS<»
125 Pacific..............
25 Montreal Street

*4*7
175* 173 !#<75mo
376 130■
274H
1*9*

“ . 269
25 Toronto Street......... In: J,
7$
1000 War Eagle.

I 2$ Montreal Cotton.... 133

2)0*5
25 New Mont. Siren. ■03 m3 102#

500 War Eagle,.., .... 287 
500 “ ............... 285

*5 375 HIà.... 102*
.... 2ssq 1835,0

180

I
J
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coo Wir Kegle................. 283
$1,000 Heat «£* light Bds. 83

ArtRRNOON BOARD.

50 Pscific.

43$.o84
419.931
S87,»55
417,393
439.519
401,794
663,096
M
510.915
716,108 
517.603

1425 Halifax Tram 
25 Royal Electric 
4 Hell Telephone.... 272}{ 

17 Dominion Cotton... 96
.......... I02>i

10 Dominion Coal pti.. Ill#

TUESDAY, 1 ith OCT.
MORNING BOARD.

45*.®*5 Dec 16,941
«7.639 •• ■37,648
655.707
444,338
459,019
487.093
700,780
546,433
554,846
537,863
701,818

130
«154
3'............... 68451 

■6,945 
19,510 
14,399 
37,684 
11,148 
66,006 
16,948 

Inc. 13.490 
541,939 Hcc. 14,336

Aug, 1.7
M125 Toronto Street83H
ai84 w5 3'83*75 Sept. 1-7, 

8-14 
15-11 
11 30 

Oct. 1-7,

ICO Montre.l Street Ky. 173 
50 •• “ 173H
75 New Mont. Street.. 16636

1000 War Eagle..........
2000 ** < ......
25 Royal Electric...

3 Merchants Hank..
2 Hank of Commerce. 144

“ .. 144X
15 llochcl.gA Bank... 156 

$100 Col. Cotton Mi.... 9556

SATURDAY, 8m OCT.

83 X15 Pacific
183 •1

2 Montreal Street.... 175 
15 New Mont. Street.. 16936 

185 Toronto Street 
15 Cable..............

1S4

Total.... .......... $18,011,961 $17,379,337 $633,614

1897
$1,698,000 $1,333,000 

1,488,000 
2,050,000 
1,925,000 
2,229,000 
2,134,000 

481,000 
486,ooo 

448,ooo
609,000 
468,000 
484,000 
491,000 
718,000 
518,000 
511,000 

$55,000 
757,000 
634,000

'<•3
.. 181 
.. 18134 C. P. R. 1898. Increase.

*365 fioo 
217,000 
54i,ooo 
324,ooo 
2X1,000 
125,000 

8,000

2520 January 
w ehruary 
March.. 
Ajril...

287loo War Eagle 
9 Hank of Montreal... 245 
I Union Hank

1,271,000 
1,509,000 
1,601,000 
i,948.oco 
1,999,000
473,ooo 
477.000
489,000 Dec. 41.000 
667,000 -• 58,ooo 
487,000 “
499,000 “
505,000 “

lojtf

AFTERNOON BOARD. MayMORNING BOARD.
50 Pacific.......................

. 8450 Pacific..............
30 Royal Electric 
15 I )omlnion Cotton... 98 

loo Montreal Street.... 276 
.••• 275# 
.... 276

181*

83X July 1 7'5483M100 U•• 83)6
• • 83 H

,5 II.............
»s ■ 5 31K3S75 Aug. 1-785 19,000 

15,000 
, '4,000

684,000 ,nc. 34,oco 
491,000 
485,000 

538,000 
764,000 Dec. 7,000 
66S,ooo “

35 Royal Electric 
loo Mont. Street Ry.... 173 
115 New Montreal St.,.. 36656 
too Montreal Gas.
50 Telegraph..,.
15 Toronto Street

•5JX 15 Cable 
150 New Mont. Strec*.. 269 V

.... 103 X
“ ................. ...

... I03X

•4
II

59 Toronto Street 31185 Sept. 1.7,5

•7.000

'73 8 1450...... .
... loiu 
.... 101)6

,86-,

15-11.
11-30 

Oct. 17

WEDNESDAY, urn OCT.
MORNING HOARD.

10
460

.14,000500 Wtr Eagle 
1000 “ ••••
6000 *' «•••

1*7 loo Pacific 
650 14 ■
loo Montreal Street.... 176)6 
15 Halifax Tram

84X
84)6 Total......................

Montrral Strut Ry.
October.........................................
November....................................
December ..................................

$18,674,000 $16,889,000 $1,785,000
1897.

$"6,193
110,930 
113.*19

1898.
110,141 
101,615 
114.678 
110,81
113.5
•33.155 
144.010 
31-373 
37.364 
3,,94l 
31,187 
9,734 

34.i8i
,7,689 
44,093 
30,7*9 
•3.8*3 
10,651 
30,388

187
5 Bank of Montreal... 144 

19 Bank of Commerce.. 144 
$1000 Bell Telephone M* 115

■ 896.
$7.183
10,111
10,013

•31
$109,110

100,819
103,116

........
1 Bell Telephone..173 

15 Montreal Cat

,5

•«7*MONDAY, 10TII OCT.
MORNING BOARD.

18771 1897.
99,611
89.951
99.441

103,046
"6.337
130,677
118,615

18,871
3'.o.i8
18,898

60 Toronto Street 103X
“ ............ ...
................ 181X

January 
February 
March . 
April...

83425 Pacific •o,S*o
12,673
•5,136
7,773

75
83 H 25 Cable.........

500 War Eagle 
55 Dominion Cotton... 98 

6 llochelaga Bank... 155 
8 Union Bank

ik>
83X 
83X

loo Montteal Street..., 173
173X
173*4

too New Mont. Street.. 167)4 
.... 167

.......... ioi>6

.......... 101)6

61$ 187

150
May 7,171

,478June
July.

'03X•5
' 5.3*5jo AFTRINOON ROARD.

Pacific.......................... 84)6
84-1

Montreal Street.... 177)1
• 177X
• 1773»
• 177X

New Montreal St... 271 
Royal Electric

Aug. 1-7 ............... 3.5M
0,316'5*5

165 Toronto Street 
15 “ “
4 Merchan t' Bank.., 180 

13 Bank of Commerce. 144 
3 Bank of Montreal... 144 

4750 War Eagle.................. 1S8

11 , 4,043
33,iol Dec. 1,015 
8,561 

19,637
25,07s
40,526 
15.973 
11,450 
18,-98 
25,986

19
3> 1.171 

4,545 
1,014 
3.567 
4,75* 
1.353 
3,554 
4 4"1

Sept. 1-7
10
20

17istAFTERNOON BOARD.

5 Union Hank..............  I03X
5 Bank of Montreal... 244X 

200 Pacific..........................

28-30
Oct.•57

.... IS** 

.... 158 

.... 181X
83M 
8 ih 
*3* 
»3X

to Merchants' Bank. .. 182 
too Montreal Street.... 173)6 

173k' 
«74 
16714

$1.513.813 $1,387.061

1898. 1897.
$74,$4b

Total..................

Toronto Strrrt Rt.
January ..................................
f ehruary............................
March ..................................
April.......................................

Cable
Toronto Street......... 103)6

$136.761

$11,016
12,658
ij.4*7
13.UI

175
loo

104
$86,562

82,401
91.318
86,898
91,670
94,110

•03.893
**,977
18417

+10478
14313
11.976
47.713
18,365
13.748
•3,812
•3.971
9.361

21,169

......... ..
69 744
78,891

187
iss150

73,75*
81,461
91,534

101,501
11.033
23,164
17.465
11,675
11/130
37,756
14,641
|8,918 
18.961 
• 1,968
7,871
19/168

188 S
Hank of Montreal... 244X

115
Mayij New Street Ry

.1,586June ... 
July ... 
Aug. 1-7

1-391

The net earnings of the Grand Trunk, Canadian 
Pacific, Montreal and Toronto Street railways up to 
a recent date in this year, compared with the corres­
ponding period for 1897, were as follows:—

1898.

',907.331 $1,639,614 $167.718
•-674453
*348.970 
1.91*44 
1.940 
1,8*0401 

418.554

*5.1531 5
11 3011

3.14*28
1,9463'

Sept. 1-7................ 9.057
31*7412
4 >J0

11897. Increase.G. T. R.
4.849

January.
Eebeaary
March...
April...

1,004
1,691
3401

27-30
Oct. 1-3..1,511,146 

1.803.179 
1.776,850
•■774.801 166,178
1,911,185 Dec. 31,7*3 

409,851 8,703

• 51,107 
145.69I 
•41,597

4-10............%May $805,988 #110,737

f No returns for Augutt ll

$9l6.715

•Civic holiday in tbit week.July 17

*
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K*|*rt*d for Ta* CanosicM by R. WII-SON-SMITII, MKLDRUM A CO., 161 8t. Jamw Street, Moutresl.

Corrected to October 12th, 1898, P.M.

Market Dividend per rent, on Closing 
for last Investment ,n.J,rlcee 

half year, at preaent .

Par
BANKS. When Dividend

T Per rent. Per rent.
« 44
3 90

112 /VO
<M

a

?

British Colombia.................................
British North America............ ...
Canadian Hank of Commerce ..........
Commercial Hank, Windsor, N.S.
Hominien ..............................................

Eastern Township#...... ...................
tsehange Bank of Yarmouth. ... 
Hallfat Hanking Co.........................
Hamilton............... •••••....................

Horhelaga ...........................................

107 JI2*
311
78 do 
40 00 

129 00

April Oct.
Dec.

I-V.J 12* 
144 1464 no

(1 22 
4 oft

110 lift
3e *66| 28* Keb. May Aug. Not 

150 186 January July

la* inû

7* 00 ;;
•I

4 49

4 103.1 Ml 
1*8 on

158 00 
212 CO 
27 60 
29 25

4 4 26 I"

-V'i, 4 43

.... .........lui.#
94 97 J May

1M> i«
1*0 ...
201 210

240 260
263 ...

no lit 

200 210 June

15ft l.vt
Imperial ....................
La Banque Jarquea-Cartler 
U Bamiue Nationale

4 25 
4 56

209 212

? IM
6 i«;

Merchant Bank of P K.I ............
Merchant* Bank of Canada___
Merchant* Bank of Ualifas..... 
Moleone,

4
itee 1 «a

AprilJi1*0
105 4 29OO 1

500 no
263 00 
220 00 
111 00

Montreal 
Sew Brunswick
Sofa Scotia....
Ontario.

people's It anil of Halifax 
le's Bank of N.B ...

ft
4

4 no
4 74
3 61
4 50a*

210 00
25 20

4
3

3

4 00
4 76 ;.t.

People'
gueber 124 00 4 N| Dec.

92 50 1*1 IV» Aprillundard .. . 
81. Stephens .. 
St Hyacinthe. 

John
V

4 32 Oct.

February Aug.
M

Semmersl-le P. K, l ..........
Tnrooto..........................
Traders....... ............. ..
Cato* Hank of Halifax .

k of Canada .

Her.240 260 .lui
lini 109 lune 
141 146 March

5
J

4 SepN
106 110 Kehruary Aug.
92 loo June I lee.

June Her.

Vninn Ban I 
fill# Marie 
Western . 
fknoouth.

3
6

117
117 12Ô«

Mmoxixakkoi'6 Stock* A Bonn*.

Bell Telephone ......................................
do Rights...............................

Ceaadat'oloredCotton Mille Co. ...
do Bonds ......... ....................

Dominion Cotton Mills ..............
do Bonds ..........

Merchants Cotton Co..................
Montreal Telegraph....................

— Bondi !!!!*.!!/.
It Johns Ht reel Railway...........

Montreal Street Railway ....................
do do Bunded Debt..........
do do New Stock................

Montreal Cotton Co ............................
Richelieu A Out. Nat. Co.................

do Bonds................................... .

Toronto Street Railway.......................
do do Bonded debt...........

Halifai Tramway Co........................... .
do do Bond*...........................

176 00 

70 «

4 67 Quarterly176100

70m
6 •7

iéo 160 SO 9* Mar .lun Hep Deo6
d-

I.'.i7'.’ I» 
75 JO

IM 00

135 51

1*0 Quarterly 
IM April Oct.

4(1
Montreal (las 6 1240

do 4 I"
100

No? .3 60 May60 21* 277|
£ No?May

‘ 60 6 19477 00 | 
100 103 00 i

IM
5 *3 I'M3

I "ft

100 104 26 

ÎÔ0 132 ÔÔ 

ÎÔ6 . *4 75

1041 Jan Apr.Jul)Oct3 *4
in;

4 66 r-'3
no
.*«13 ! 4*72Canadian PaciOr.........................

do I And Grant Bond*..
April

in

Duluth S s â Atlantic........
4* Praf...............

Ooaunervial Cable,............
Cable Coupon Bond*........................

do Registered Bonds

100 2 3
6 *

182
100 t1
IUU 1*2 tu** 1 4 40 Quarterly

j*
* «)

Royal Electric.........................................
North Weet Land.Com ........................

Wef............................
litereol unalCoal Co ...........................

«io rwfmrud................
do Honda........................

Canada Central........................................
Windsor Hotel..........................................
GWWnatee i <>.. of N.A...... ....................
Ceopl.-s Heal ft light of Halifax.

do Bond*...............................
Cwada Paper Co., Bonds.....................
Dentakm Coal Preferred.................. .

do
'V> Hon.lt

War Eagle Uold Mints .

6 03100 159
26 3

100 62
100 40

2* Quarterly

A*

Jan.IM

m K6 w
no

loo :y oo

*11* 11200 4 duly

M arch Hepill !100 1 I» Monthly
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STOCK LISTIE*

•Quarterly, t Bonus of I per cent | Based of the Dividend sad Bonus for lait half year. \ Monthly.

■

!

;

.

'

1;

-
ÎW

i

§1

'

:
18

—

Capital Capital 
subscribed paid up.

»»
2,920.000 
4,*06.60* 

8.000.000 6.000,000
non.noo ii*,3*o

1,500/*» 1 /MM) ,000

1,500,000 1/400.0»»
2*0,1*» 260.075

600/N» 
1.250,1**1

2.9J0/*»
4,800.606

4*6,666 16.66
1,1*7/*» 2*50
1,000.000 16 07

111,1*» 3243
1,500/*» IH*m*'

66-3*.16.000
an.ni»

350/*»
775.000

I '
500,000

1,260,000 I (HI

1,000,000 999.000
2,000.1*» 2,000,000

ftOO/mo 54N).(MHI
1,300,000 1,200,0001

45 OO450,000 
1,200,01» »»M«

•250/*» 50-00
100.000 8.33

,030 300,080
6.000.01» 6.000.01»
I.AU0.000 1,5<*>/*0
2,000/*» 2,(*»/*»

12/*» non 12,000.000
500/W0 500.01»

1 /*»/*» 1 ,/*»,(*» 
l .000.000 1,000/*»

,800,000 
71*1.01» 7I».000
1*0,01» 180,1**1

2,800,000 2,600/0)

1.000,000 1.000/M»
200/*» 21*1/*»
{MM,000 313.
800,200 261,

48.606 
2,000/*» 

700/M» 
600,000

1,500,000 l/MII.OOO
6011,(*» 479.620
600.000 8*4,140
300,000 300,UN»

71*1 55,01»
2,01*1.01» 43.14
1.176/*» 78 81
1,61»/*» 76.00

6,000.000 6000
(*»/**> 1201*1

1,600/*» l(W (16
*8/MM) H-60

1,126,000 78 00
220,01*» 3143
130/**» 72*22
ON»/**» 26 00

«»»/»*»
46/MQ

10,ou»
1 ,*(*»/*» UH»

80,000 7 14
228,000 1500

3.50/**» 23-33
10,OUI 21W

11 m ,(**» 80-72
40.000

•27-s.

1,500,01»I

H M
22-50
131».020

.499 .1 ■

48.066
2,000,000

7U0.U»
000,000

M

1.1 n

3,168,000 3,168.000

2J00/W0 2,700,600
........................................... 3.000,000

910,000 261

2,000,000
2.997,91(1

"" 500. OUI

.............."SSoioôo

«jWg» *.«»>»»

tas œ -wo,
133»

IN,

6.000.000 6/01,000
2,800.000 ........ .........

800/*» ...................
eon/*» ..............

68/*»,000 66.000.000
18,423,000 ....................

,',2sr
M,000.000

j 18,000,000

!»
’»

260,000

12/MW/W0 ........................................
IO/WO.OOO................................
10,000,000 2,60*.329 261»

1,280,000 
I,476/01 
5,9U»,0(*» 

800,000

*>4,60066* ,600 
700,000 .
700,000 .
2l*),IX» .

•2/*»/*» .. 
15,000/*» .
3.000,000 
2,000,000 .
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MOLSONS BANK
GENERAL STATEMENT

30th September, 189830th September, 1897.

...................... I 2,000,000 00
LIABILITIES.

$ 2,O0»,n0(i 00l'épilai paid up...............................
K*«t Account......................................
It, lair in full on Ni le» Diacounled
Profit and ho"» Account.................
84tlt Dividend.................................... .
Bonn» of one p.c to Shareholders. 
Dividend» unclaimed........................

$ 1,500,000 00 
HO,000 00 
HI,020 95 
HO,000 00 
20,000 00 

128 00

$ 1,500,000 00
ho,000 00
26, h 9 6H 
r 0,000 0O 
20,000 00 

870 00

8tilh Div. 
Bonus 1X

1,707,699 68 1,761,148 95
122,785 45 

1,847,650 00 
30,168 76 
18,198 76 

2,034,252 94 
9,098,673 25 

325,512 71

$ 127,415 28
1,899,829 00 

26,951 4» 
10,607 49 

1,846,326 83 
8,832,658 76 

243,4 9 59

Interest, Kxcliange, Ac., reserved........................
Noie» in Circulation.................................................
Balance due to Itomimon Government........  ..

<• •• Provincial Gov<ruinent»............
Deposit» not lleering Interest.................................
De|m»it» l"raring Interest.......................................
Due to other Banks in Panada.............................. 12,987,278 40 13,477,207 97 

fiT,239.356 91$16,694,978 08

ASSETS.
..............$407,895 67
............ 835,020 50

$436,334 95 
, 750,893 00Specie................ .

Dominion Note"

Deposit with Dominion Government to secure Note
Circulation.............................»....................................

Note» and Cheques of other Banks.................................
Due from other Banks in Canada....................................

" Foreign Agents................................................
“ Agents in United Kingdom..........................

Dominion Government Indentures.................................
Canadian Municipal and other Securities......................
Canadian, British and other Hallway Securities..........
(all lroans on Bonds and Stocks....................................

1,187,227 95$1,242,916 17

100,000 00 
374,864 47 
131,633 77 
984,662 10 
390,099 58 
104,375 00 
682,083 97 
697,944 49 
707,202 76

100,000 0 ) 
769,645 35 
190,013 19 
319,417 69 
215,356 68 
326,644 15 
752,065 36 
695,336 74 
662,613 00

118,210 11$ 5,315,782 31
$11,706,871 13 

85,716 24 
87,181 57 
2,431 66 

190,000 00 
47,946 II

$10,994,261 07 
96,611 12 
70,836 84 

2,014 55 
190.000 00 

28,571 19

Bills Discounted ami Current.........................
Bills past due (estimated loss provided for).................
Beal Estate other than Bank Premises.........................
Mortgages ,.ii Heal Estate sold by the Bank................
Bank Premises at Head Office» and Branches............
Other Asset........................... ................................................ 12,120 146 7111,379,195 77

$17,238,356 82$16.694,978 08

PROFIT ANI) LOSS ACCOUNT.
$ 26,829 68

llnlnnce nt credit of Prolit and Lose Account, 30th Septemlsr, .............................................................................
Net profits for the vear, after deducting expenses of management, reservation fer interest accrued on 

deposits, exchange, and provision for lad and doubtful debts..............  ...................................................
269,191 27 

$286,020 95

Appropnsted as follows ;
85th Dividend at rate of 8 per cent, per annum, 1st April, 1898 
86th do do do 1st October, 1898
1 per cent, bonus, 1st October, 1898......................................................
Applied on Bank Premises recently acquired......................................

$ 80,000 00 
80,1100 On 
20,000 00 
25,000 00

$2116,000 M>

$s|,n2't 95
leaving at credit of Profit and Loss Account, 30th September, 1898

The Molsons Hank, Head Office,
Montreal, iit October, 1898.



|fl,'.12,.177 4M 
6,7l«,3V6 I»
«,711..Mill INI 
«i.lM.I ,as2 4M 

7,07ftAV) «W

1KM7. ,. $6,241/iiC 04) 
. ft. 4.17,24»;i 04)

A.&MMJUIH 00 
. ft ,836.071 40 

. 0,100,716 no

18SS

1WV
1H90

1 HI* I

The general Improvement In the construction of building*, in the water supply of the cities, Mini In the lire appliances, without » corresponding
decrnu»- in Insurance rate*, in rendering the business more proti table than It ever ha* beeu, and U will eertalnly lie reeognlied a* desirable to retala
la Canada as large an amount of these |iremluma and }ir««fltM aa |*«alble.

Aa the only Company With Its head office In Montreal, the *• VP.'TOltlA-MUNTKKAl." If already guaranteed a large volume of the heel 
bûmes* in the city, and there If a large amount of similarly good business In other aeetlona of «'anada ready to be given to the 4'«nti|»aiiy immediately 
after it* organization.

It i* proposed to hare the risks or the t'ompany syatematleally lus|>e«>ted by competent men, whleh will safeguard the Intervals of all concerned
The business which Is already assured, and that which will come through conservative as well as energetic management, will create a large 

earning |«wer, and It to believed that Investments in the shares of the i'ompauy w ill prove most satisfactory.
The market value of the stocks of the llrltlsh companies doing business In this country range as high as 2,74*) |ier cent., the average being

tSti per cent., and the average of the Ameriean companies is J63 per cent. Hie dividends paid by the latter average Ift.ro per cent., while the average 
dividends of the K glleh companies are even higher

Application lor stock ran be uiade to the Manager of any branch of the Merchants’ Hank of « anaila, and the money paid In to him 
wll then lie forwarded by the Hank to Its head office at Montreal. Or subscribers c m acini lu their subscriptions and remittances direct 
ta the Western hian i Trust Company, Limited, No, 9*1 «vanament street, Montreal, I*.Q.

ich subscriber direct from the Insurance Company, together with the stockOn the allotment of stock a receipt will be sent to
eertin.ate.

The Western Loan and Trust Company, Limited,
Company’s Building. Nos. 9 and 11 St. Sacrament Street,

MONTREAL.

OttOBKH 14, 1898 INSURANCE & FINANCE CHRONICLE. 1277

Subscription Books now open
y Apply at any Branch of the Merchants’ Bank of Canada

/The Victoria-Montreal Fire Insurance Company
Head Office. MONTREAL. F.Q.

Incorporated by Special Act of the Dominion Parliament, A.II. IN98.

Issue $500,000 at Par. Authorized Capital, $1,000,000. In Shares of $100 Each.
JWENTV-riVK PKlt CENT. UK TIIE STUCK 8UMSI KlltED TU HE PAID I P.

BOARD OP DIRECTORS.

I he following gentlemen have consented lu act us Directors of the Company

BUB EUT MACKAY', Esq., Director Merchants' Bank of Canada 
R0BEIU BICKKHKD1KK, Es.q.Vice-Pres. Biuiqucd'Hovhehiga 
H J. BE KM EH, Esq., Pres. Que., Montmurvnci A Charlevoix By.
RuBuEPIIE AU DETTE, E2sq , of Mtssrs. Thilkudeau Frère*

A Cie., Quebec, Presilient I.a Banque Nationale.

HON. J. D. HOLLAND, M.L.C., of J. B. Holland A Fils.
J. D. REID, Er.j., M.P., Manager EdwiinMiurg Starch Com- 

|«ny, Cardinal, Onl.
HUN. WILLIAM PÜ0SLEY, QC„ St.jHhn, N.B.
THUS. A. TEMPLE, Esq, Fire Insurance.

SouciToas:—Messrs. HATTON A McLENNAN.

l.iNMlOO.Ou has already been subscribed by prominent b usine*» men and capitalist*, chiefly in Montreal and t/ueltec
The general profiter I ty of the Dominion to dally Iwconiing more marked, with every Indication that it will be of long continuance, and many 

■Allons are being annually added to the wealth of the country

The field for Eire Insurance Companies is both wide and steadily Increasing a* shown by the following table of premiums paid in Canada, 
«luring the past ten years :
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STANDARD CHAMBERS

161 ST. JAMES STREET.

MONTREAL, JULY 1st, 1898

Dear Sir,

A partnership has thic day been formed between R. Wilson-Smith, 

Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager 

of the Canadian Bank of Commerce, Montreal, for the purpose of carrying 
stockbroking and exchange business under the name of R. Wilson- 

Sr..ith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the 

London, New York, Montreal and Toronto Stock Exchanges will be 

promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions 

from you, and you can rely upon any business entrusted to us being 

satisfactorily transacted.

on a

I*

Yours faithfully,

R. WILSON-SMITH, MELDRUM & CO.

!



"ROW WILLIAM TATLtV,
Kttid ni iMrrclorHEAD OFFICE

GEORGE SIMPSONpom 04*404
U Anngm

R0YSL BUILDW8,
• • • MONTREAL.

W. MACKAY,s,
Ainsi in/

i .1;

COMPHNYINSURANCE
ABSOLUTE 8ECURITV

UNLIMITED LIABILITY.

RATES MODERATE.
iiuu ifnTAMLT «iiuini 

IHRWm Nil
LARGEST FIRE OFFICE 
IN THE WORLDJÜL

'■5"
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HALIFAX BANKING CO Y.■ «1,600,000.
- «1,600,000.

CAPITAL, - - -
RESERVE «UNO, •

Directors:
Ho». Sis FSlank smith. /■»,!./,m.

E. B. Osl.Ell, FW* .MM 
Etlward Leadlay, William Inop, Wllmot I». Matthews, 

W. R. Brock, A. W. Austin.

Capital P lid Up, $500,000 Rrurvi Fund. $350,000.
Head omoe, Halifax, N. 8.

ItiMsril of Directors.

*g., President ; W11 uwoiiby Amu haon, Kag., V. p.
K*g., Jon* MAI Nau, Hug., W. .1. ti. Thomson, Kag.

A. Allan, ln*|ievtor.

ICE, - - TORONTO.HI
Bom* VXIAI KK. K 

>. CoHHKTT,
II. N. Wali.a» k, «'ashler.

Agencies :
Belleville, Guelph, Napanee, Seafortli,
Brampton, Lindsay, t¥hawa, I xbrVigv,
Colwurg, Montreal. Orillia, Whitby,
yu. vu Street West ((’or. Esther Street), Toronto ; Winnipeg-

FUor. Sherborne), " i Amin
a Street East (Cor, Jarvis), “ Antlgo

Ininuas Street (Uor. (Jueen), " I Barrington, “
Spadlna Avenue i<’«»r. College), “ . BrMi/e water, “

Drafts on all parte of the United States, Great Brltlan ami the Uoti- |
Huent nl Europe bought and 8ol»l.

Letters of Credit Issued available in all parts of Ktirv|*», China and

Agencies.
New*

OtM
Am
Kin

een SUeet East •ret, N.S I Canning, N.S, 
^uilnh, *• I l.«H-keport, “ 

Lutvimurg,
Mi. Ml.-ton,

• In-gou N s I Shelhurne, N. H. 
IParrsh.ro, •• Sprlnghlll, ••

' Sa.ki ille, N.B. Truro, ••
“ I Salut John, *• I Wi minor. “

t'orres|mmlviit«.
London, Parrs Bank. Limited, N»«w Y«»rk, Koerth National Bank; Boston. 

I Suffolk National Bank, Hunt, of Canada, The MoIsoiir Bank and Branchee.R. D. GAMBLE, General Manager

Chronicle THE lliPEBIIL LIFE ISSillCE CiPM!rhm INSURANCE 
and FINANCE

OF CANADA.Publithed rt’rry Friday.
At 161 St. Jasm St., Mukt.ial. 

a. WILSON SMITH, Proprleto,. 

Prices tor Advsrtleeiveots op appllcatloo

Seven cardinal raesons for insuring in The Imperial
(1) It affords unquestionable security to policy holders by 

its large Capital Stock of $i,ooo,<hx>.o<i, and its Dominion Govern* 
ment Deposit of $250,000 «O, I icing the largest Government Deposit 
of any Canadian life insurance company

(2) Its policies reserves are held on the moM stringent t«si| 
used in Canadian Actuarial calculation.

Memorandum
(3) Its policies do not restrict the assured in re*|*ct to rest* 

«lence, travel or occupation, and ate payable immediately on receipt 
of satisfactory proof of death.

(4) Its policies cannot be forfeited after three annual premium! 
have Urn pat»I, but provide for surrvner values by way of cash or 
paid up insurance.

($) The premium rates compare favorably with those of other 
insurance cornâmes ard a grace «•! one month is allowed in payment 
thereof, during which time the policy remains in full force and effect.

(6) Its policies are automatically continued in force after 
three years’ premiums have been paid, for such time as the whole 
reserve is sufficient to |<iy premiums.

(7) Liberal Gash Loans ate granted under |H>licics after three 
annual premiums have been paid.

The Manufacturers
Life Insurance Co.

: HEAD OFFICE-TORONTO:
Huh openings for a few inure first-claw district 

and special agents.■ Write for additional information to

Head Office, op W. S. Hodg-lns,
Provincial Manager,

Hank of Toronto Building, 
Montreal, (Quebec.

26 King Street, V ast,
Toronto, Canada.Address : J. F. JUNKIN,

General■ Manager

b
.

.

:l

I
.

În

!

■I
.

'

i
ffli 

W. i

til

il

101*1 Nil FINE INCOME
$10,248,126

CANADIAN FIRE 
INCOME

^ $606,367, ^
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Njontreal Trust aqd Deposit Go., 1
1707 NOTRE DAME ST. MONTREAL 1

FROM 90.00 TO $100.00 I
F9R ANNUM. I

’TruRtecN for Bond Holder». I *,
Auent» for Exectitorn.'tN

INSURANCE & FINANCE CHRONICLE.1280

EQUITABLE LIFE 
ASSURANCE

SOCIETY

THE

SAFES

OK THE UNITED SIATKS.
W. George Mutton

Investment and Debenture BrokerHENBY B. HYDE, Proaidcnt 
J. W. ALEXANDER, V P.

81

« School Debenture» 
Industrial Bond*

Government Bonds 
Municipal Debentures 

No 1 Toronto Street, TORONTO, caned*
s

Assets Dec. 31-1897 • • • $236 876-308 
Income in 1897 
Reserve on existing policies.

4* standard, and all other

liabilities....................
Surplus, on 4* standard •
Paid to Policy holders in 1897 $21.106.314

MONTREAL OFFICE : 157 St. James Street.
8. 7. STEARNS. Manager.

TORONTO OFFICE: King & Yonge Streets
C. H. ROBERTS. Cashier.

• • $48.572.260

ass
THK

ONTARIO MUTUAL LIFE
^ -------- aaaueawcE co.

MILESTONES SHOWING
WONDROUS GROWTH

A..RT.,
S I 10,210 

•1,089,600 
•8,74 1,400 

$22,000,000

Sl86.333.I33

$5°’543’i74
t

3
• 86,320 
$362,025

(!) 1877
(2) 1887
(3) 1807 - $810,080

I'nllclri In forer over
UIKKCTOW

ROBERT MELVIN, President.
<*. M. Taylor, lut X* lee-I’reeldeiit ; A. Il'wklii. y.V., 

President ; II. M Britton, Q C . M I*.; Kram-'s » 
.1 Kerr Kinken, II.A.; *lr Wilfrid l.aurl 

. Clement ; W. .1 Kidd, II.A.; <*eo.

orricKKH

.‘ii 11 Vice-

A. Somerville;j ' *’

J. H. Webb, M. D„
Metlical Director.

Geo. Wegenaet,The BirkbecK Investment Security 
$ Savings Company.

W. M. Riddell,
Urv

T. R. Farl,
Su|»eriiileii.lent.

Temawwmmmw*
. $2,000,000

$000,000
CAPITAL SUBSCRIBED, 
PAID UP............................

THEH. P. DWICHT Esq., Preiident 
THOMAS LONG Esq., 8. H. EWING, Eiq., Vice-Presidents. ACCIDENT

INSURANCEONTARIOSAVINGS* DEPARTMENT.
AND'Hie Company receive* for temporary or |«ermanetit invest men 

Urge «ir small sums, payable eitlicr m bulk or in stated instalments PLATE CLASS 
INS. COS.LLOYDSMONEY TO LOAN

To Purchase or llui’d, repayable in e$-sy instalments. Full 
inform'lion on application LARGEST AND BEST "Lloyds Hlatf. Glas*, (into which 

is merged the Monti val I' ite iil.m In­
surance Company, ami the Plate lilatf 
branch of the Sleam iV.iier and llate 
Glass Insurance Vo. of < mada ) tran­
sacts the largest Hate « /.iss Insurance 
busineaa in Canada, and i» the largest 
and strongest stock company of iuclus 
in the world.
The "Ontaiio Accii im" offen a 
specially attractive policy to profes­
sional and business men. ____

Head Office. WcKINNON BUILDING. Toronto 
MontrealOffice. 110 ST F KANUOIS XAVIER ST. I local manages.

PrrMBAl AreMeal 
l.mployer»' Uabllliy 
t ies «1er
Nerrhsali' Geeeral

llabllliy mm4 rial* UlaM

The Ontario Accident : Larratt 
XV. Smith, O U.. D.C.L , President; 
Arthur L. Eaumure. Vice - Presl- 
drnt and Man'* - director ; Fran­
cis J. Light bourn, Secretary.

O XV PRASE

—THE —

Great-North Western Telegraph Co. XV T. Woods, 
HaUtrad. X'lCe- 
XV. Chambers,

Thk Lloyds: 
President ; l>. B. 
I'rrsid. tit ; C. K. 
Secretary.

MONTRIAL ACENCIES :
TiikOntario Arc iukm l-tlwardL 
bond. Director, to ht. I ïam h» Xav tr 
St. ; Oliver (i. fleck it. General Agenl, 
338 St. Paul Street.
The Lloyds: Edw.ud I Bond.

St Krancoit X»«*

OF CANADA.

Eastmure & Lightbourn
GENERAL AGENTS, 

Heed Office fer Canada
3 TORONTO STREET

TORONTO

Direct and exclusive Cable Connection through 
Canadian territory with the Anglo-American, Direct 
and also with the French and American Cablee. General Agent. »

Street ; Mews Bo 
Special Agents. 338 St. I

H. S. Ligmtboubw. bi'i^01

\\ .11 A Vo.,
St.

Money Orders by Telegraph between the principal offices in Canada 
ami also between this country ami the wrhole of the Money Transfer 
<«dices of the Western Union Telegraph Company.

. . . orixiXM ret a—m « » »



O0------------•—

QUEEN
' ASSETS UPWARDS OP SS,000,000 

DOMINION DEPOSIT, -----------

INSURANCE CO. 
OF AMERICA

ST. JOHN, N.B.garitin.0 Province Branch,
HALIFAX, N.S. C. B. L. JARVIS,

General AgoniCHARLES A. EVANS,
Resident Secretary.

TORONTO.MONTREALChief Office for the Dominion i
MUNTZ 6 BEATTY,R. f DOYLE.

W. MACKAY,
Ann.

GEORGE SIMPSON,
Mamii/rr. Agent*Assistant Secretary

e-
The QUEEN paid 8840,442 for losses by the Confies ration et SL John's, NOd.. 8th July, 1802.

18981850

The United States Life Insurance Co.
IN THE CITY OF NEW YORK.ol

All Policies now issued by this Company contain the following clauses:
"Alter one year from the date of issue, the liability of the Company under this policy shall not bo disputed.' 
“ 1 bis policy contains no restriction whatever u pontlie insured, in respect either of travel, residence or occupation." 
All Death Claims paid WITHOUT discount aa acQn us satista. tory proofs have been received

(III* 4 onipan nmy com man I «n!n with HHIIARI» K 4 (H UMAN,
II is me OlHtp.M! Mrottdway. New Vork.

Agent*, wlNltlng l<» re|»reNCiil 
Stl Vlce-I'reelilenl, at tlie

Active and •wcccMful

FINANCE COMMITTKKOKKICKHH i
BVK /•rtit. CAtm. Ad/. Han*.GEO G. WILLIAMS,KOKI», I*rendent 

C. I* KKAI.EI
UKOHGK II 
MS, Vlee.l’rc*.
It'IVU K. OUCH KAN. 31 Vice Free 

A. WHEELWRIGHT, Secretary. WM, T. STAN UK N Artmtry.
J. L KKX WAY, A**t. Sccretarv. ARTHUR V. PKKKY, t »-l.ler.

JOHN F MUNN. Medic*! IHrwtor.

Gil. 2d Vlve-Prve.UEO G WILLI A JOHN J. TUCKER,
E II. FERKINS, J* , 
JAMES R. PLUM

.......................................................... BuiUUrk
Preil. Impartir»' *nd Jrmdtn' Aa/. Run

l.fiktr

Municipal Debentures, Government and Provincial Bonds, 
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

R. WILSON-SMITH
m'A.VCML AGIiST

151 St. James Street MONTREALeneis unmi 
CWR6WI0L8.!

SPECIALTY 1

INVESTMENT SECURITIES-Suitablk for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Covernment

Member of the Montreal Stock Exchange.

INSURANCE & FINANCE CHRONICLE. 1281OCfOBKR 14. 1898

GUARDIAN THE foOM has the largest Paid-Up Capita 
of any Company in the World 
transacting a Filth' Busin jaa.

a*A AM ASa. AM. A’J
W W *

FIRE A, LIFE
ASSURANCE COMPANY, ltd m 

OF LONDON, ENG. '

ig V. Subscribed Capital, 
Paid-Up Capital.

HBv Invested Funds Exceed

$10,000,000 
6.000 000 
23.t00.000

1 Established 1831.Mead Office for Canada
Quardian Assurance Building, 181 St. Jamoa St.

MONTREAL.
li

E. P. IIEATON, Manager.
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LIFE ASSURANCE 
COMPANY

Total funds in Hand over $20,040,000 sunLU
A

Head omet for ITf lew 111! ST.

OF CANADACANADAL *0 laroBArer bt 

ROYAL CHARTER

A
Head Office, - MontresH
The Sun life of 

» v*'y libertl |«olic y comtki, 
and one that 1» ahe,.luiely u». 
Conditional. 1'iih » .ncnder 
value». caah loan., ntended 
a*»urame for the I . am„mt 
of polity aie am«ng the item* 

teed in polity.

R. MAVAU1AV.

The London Assurance
AD. 1720 IrnitUni,

How. A. W. (MlII. VIE, Kfre/Vruinf,
T. B. MACAU 1 AY,

Sttrtisrf,

178__ Up «ad» wYears Oldof

t. A. LILLY, Manager CEO. WILKINS. M.D.
Mid it u.' h'tjtrtt

Agency Department : 
JAMES C. TORY,

Su/*ri*ttnd*nt

A. DEAN, Inspector.

IN8UR ANCE 

OKKICKSUN DEATH .... 
DISABLEMENT KBW 
DISEASE . . .FOUNDED A.D. I7IO.

AMD
covered In policies Issued byHEAD OFFICE

Threadnoedle Street. OCEAN ACCIDENT A 
GUARANTEE 
CORPORATION

THELondon. Eng.
Transacts Hire business only, and is the oldest purely fire 

office in the world. Surplus over capital and all liabilities
exceeds *7.000,000.

ILIMITKD)

OF LONDON

CAPITAL . . .
DOMINION DEPOSIT I 08,300

Saif™ Temple Building, MONTREAL

ROLLAND, LYMAN A BURNETT, Ceneral Managers

CANADIAN HKANCH:

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN. Manager. CANADIAN aDVISOBY BOAKD I
r Standard Life AMuranw Co , andWM. M RAMSAY, Kii|, Maiiagei

K. It. ViltK.K.NSH Hd.DS.1 K8.' UrsensUleM», Son k Co., Mrector of 
lb** It*nk of Montreal. L

A. DUNCAN REID, Suptrinlemlenl oj Aymtiu

This Company commenced business in Canada by 
depositing 8300,000 with the Dominion Government 
or security of Canadian Policy-holders.

1

The Imperial Insurance Company iLmM
.sr..u,vro ,.os. OF LONDON, BNQ.

Assets, . $8,000,000Paid-up Capital, - 81.600,000Hendronke1or"da : Imperial Building, /HONTREflb.
i c. H. KBARLEV, Resident Manager for Canada.

LANCASHIRE
IN8URANBS ttQMPANY Qf IMIUMÛ»1 IICAPITAL AND ASSETS EXCEED 830,000,000

j. q. Thompson, man*»*
C .nad ■ Branch Head Office, Toronto

a w. en.ee. j. a. rase»*, imm*»*i
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HAVER LINE ROYAL MAIL STEAMSHIPS
Selling weekly between Montreal and Liverpool.,.

CAT.Uko AT R1HOI7HK1 ANI> MOVIM.K, IRKLANI), EACH WAY 

fr in Liverpool.

Providerç(|S)avii?gs fj} 

/^sstirar|oe^oeie(g

OF* NDV YORK.

Edward W. Scott. Resident.
•Gallia aid Tongsriro do not carry cattle. __ < ’

lb, K1;.'.', V ; - ’ > «""“"e. t1*-*"»"* •■"■•'«k \wiBtSt Gow»MVT FOwPoUCy\W*w» AMO AmOT,.
r‘lr»t « «M" 1» Liverpool, Mngle «W SO •<« and f«lt return «100, «114 Sveeeeervt. XuwTi.u.pC(..,re,N Stw.«* «,Bve.-eee C

•61.76 S66.fi0, «wording to «teenier end berth eelectetl.

e
Stramrks. from Montreal.

H'efiwrfny, Orf. 19
- " V#i

JVor. V 
“ » 
'• Hi

Wdr</iii/, f>r#. 1

: il
•* ss

UnUm*
ËMkt O 
ToNf/arlro*
/ »*« Huron 
iMko Superior 
Hnlita*\or VI N

He MATSON, General Manager for Canada,
37 vonge Street, Toronto,

«36, return
SPECIAL RAIL BATKS TO ABU PROM ALL POIHTH.

I). 0 U. McIVKK 
18 Hu*|>lul 8t„ Montreal Tower Building», 22 Water Ht., Liverpool

I> W < ‘ Ml'BKLL, (leneral Manager,

Dominion Burglary Guarantee GoDOMINION LINE STEAMSHIPS
Montreal and Quebec

- To -
LIVERPOOL

•• DOAINION '• Twin Screw,
•'SCOTSMAN " Twin Screw, .
•' LABRADOR ".................................

(LIMITED)

SUBSCRIBED CAPITAL, «200,000
Head Office and Operating Roomer6000 tons 

. 6000 “ 
f>000 «

. 6000 *«
181 ST. JAMES ST., MONTREAL, Que

» YORKSHIRE" .
» VANCOUVER ”
Large and Fast Steamer», 

Mid»lui> Saloons, Electric Llgh 
All modern Improvement».

Inauranee

The Pollclee of the Con>eny are broad and liberal, take 
one out at once, the coot Is trifling, security absolute 
and freedom from amlety great.

rall particulars and rate» ou application.

5000 “ 
Hall from Montreal 

every Saturday at tf.nu a.m , from 
guebec 6.(id pun. Saturday».

Protection

Rates of Passage: ES-oSta',55,2f85
O Steerage - - 22.00 " 23A)

for all information apply to any Agent of the Company or

DAVID TORRANCE & CO-
GENERAL AGENTS. Montrcal-

Ill 1234.
P. O. Drawer 2302.

| CHAS. W. HACAR,
' General Manager.

W HJH* 4 1-SÎ4;«:kk
Ol r „ O'l . Silver Novelty. Our Stock ii (he lirge.i, the bed and byMPr inor .M VPr 3110 far the handsomest in Csnsda. Our price* arc exceptionally
UlCI III Ici UN Vvl <*'IU low and our Goods all the best that is made. We warrant

v ** everything we »el!.

Fine Electro-Plated Ware. co=..-.T«i:« ««...«
■*» ■«. Jamee Street, MONTREAL

M

Pre»entation Goods 
and Table Ware

Specialties
Show Room, 1704 Notre Dame St., 

MONTREAL.

THE REFRIGERANT 
QUALITIES OF ABBEY’S

Effervescent SaltA. J. WHIMBEY,
make it Invaluable In Fevers and 
many Inflammatory Affections.Manager for Canada

STEINWAY • •• 0 V

J. C. MACKINTOSHr imorniR

NORDHKIMRR ■ HEINTZMAN BANKER and BROKER 
tee HOLLia street. Halifax, ai s.3PIANQ9Î

Full stock of above celebrated mikes now in wareroom 
jrir Üixciil prices and terms to immediate buyers.

Old Pianos exchanged. l>ealer In STOCKS, BONDS and DEBENTURES.
Has eho 

hand ant) »u 
venture.

Hpcelalty made of Halifax Electric Tram, People*» 
Light, Dominion Coal, and Nova Scotia Bank Stork».

MS Z
Heat and

Write or call on

LINDSAY-NORDHEIMER GO. Cable Addreee
"KINT06H " Oorreipondence Solicited.2366 St. Catherine St., Montreal

?

i
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EXTRACTS FROM ANNUAL REPORT. 1897:
New Policies issued, 3370, for ....
Premium Income, .... ....
Total Income, .... ....
Added to Funds during Year 1807,
Total Funds...........

•4,680,446 
1,163,750 
1,308,680 

403,986 
6,184 245

PROMPT SETTLEMENTS.LOW RATES. ABSOLUTE SECURITY.

J. Li. KERR,B. HAL BROWN,
Manager. Assistant Manager.

ESTABLISHED IN CANADA 1863.

OH & imcisf-

LIFEV
Assurance Company.

*O0

S COLLEGE0SEEN

DUBLIN
C. CHEVALLIER CREAM,

Mxnngtr an,/ Sterling.

x
MONTREAL

M. C. HIMBHAW
Ckitt AgmI. it

I*5F ? fcv*+ w; - > W
■c v

s*1I1»
w

*A

t:
:

at»QBa»933
UTAIklBNKB

till

Incorporated by Royal Charter and Empowered by Special Act of Parliament.

ANNUAL INCOME. 81.396.680

INSURANCE & FINANCE CHRONICLE. October 14, iHqr1384

Travelers INSURANCE
COMPANY

A*
Assurance Company of London.

fsnsussss 1838.
Capital and Funds, 1805 •38,.'l6",,ooo

6.714,000 
200,000

OP HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE Revenue

Dominion Deposit .
PAID-UP CAPITAL, $1,000,000 CANADIAN BRANCH OPTICS :

1730 Notre Dsme Street, Montreal.
«ICO. ELLIS, HMISUrJAMES II. BATTKIMON, ITeiM.nl.

FRANK P. PARKINS, Chief Agent
Temple-Building,

ROBERT W. TYRE, Manager.
G. E MOBCRLV, rnqnsso.Montreal
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Tht Royal-Victoria PHŒNIX INSURANCE
COMPANY

Life Insurance Co.
Nod Office: MONTREAL.

Of Hartford, Conn.

!jKH T A HI.IHII K It IN 18M

Capital : $1,000,000. Deposited with Canadian Government, over $200,000.
Il K AIV OKlri'K, 10 l'Ut. ,1'Ann.. Hqunr. • MONTItKAL.

J. W. TATLBY.

Pall Deporit in Government Securities for the Protection of 
Policy Holders made with the Government o) Canada. ■

Manager for Canada
DIRECTORS OF THE COMPANY

JAMES (KATHKKN Esq.
ANDREW t UAULf.Ksq.
Ho*. L. .1 KOKtJKT,
JONATHAN lltHKJS ON, El 
Ho*. .1 (MK8 O'HRIKN 
KOBKRI MAi KAY. Ksq.
T.Ü. ROIHUCK, Ksq., M.D., M.P.

:

mw&t-
mm**'DAVII» liVRKK,

Without a Dollar 
of Interest Overdue.

December 31 et. *04 
December 31 et. '96 
December 31 et, '96

Without » dollar’* worth of Itoal Ketato owned In bW 7-$-(>-90-1-2-$-4-4- 
(II years). Such Is the record of

Ksq.

OFFICERS OF THE COMPANY i

The Temperance and General
LIFE ASSURANCE COMPANY.

«û^Aifiüi ““ÿHÎiiiSi’w
<,'n'1 >lM,W : *>“ VIlv liLKKK, A.I.A., rs.s.

HON. C. W. ROSS, H. SUTHERLAND -the
President.

HEAD OFFICE, Globe Building, TORONTO.
•Reneging III rector.

CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREAL
A Caqadian Company f°r Canadian Business

ACCIDENT & PLATE GLASS
SURPLUS SUV. OF PAID UP CAPITAL

.. .THE . . .

Keystone Fire Inserance Co.MEAD OFFICE
■
i -OF SAINT JOHN, N.B.

IVCONFONiriD A.O. lea9. Capital, 9300,000.

Home Offloe - Princess Street, Saint John. N.B.

ommoronm.

ALFRED MARKHAM,Above all liabilities including Capital Stock. .HUN. A. F. RANDOLPH, 
I'reiitttnt.

;
Vu'e I'rruslmt

HON. GEO. A. COX,
(President Western AssVe (Jo.) 

ALEXANDER P. BARNHILL.

T. H. HUDSON. J. .1. KENNY,
(Vice-President Western Ass’ceCo 

KltKDKRIi K .1 U. KNOWLTON.

R. WILSON SMITH. iManager. F resident.
K. WALKER W FRINK.

A. GORDON LEAVITT, Serre (ary.

IIIItienerel Agents for Ontario : The Western Assurance Poinpan/, 
.Haleom tlibho, tuent. Vnnada l.lfe Huitding, Taranto

The lliiNlncss Record ot The 
<5peiit-We*t 1.1111 Assurance Co. 

tor lHt*7, *ub*tuiitlate* our claim 
that It’a attractive Plans ami Llh. 
eral Policy condition* make it a 
deal ruble company for good Agent* 
who wIhIi to make a *ntl*factory 
and profitable IIiihIiichs Nplemlld 
opening for local men of Influence 
at all centre*................................

Have you soon tho
Latest and Best Policy ?

Subject to the 

INVALUABLE MAINE 
NUN FORFEITURE LAW

. . Hint contains;. .

ALL

UR TO DATE 

FEATURES

UnionI'LANS . .

Tontinp,

Annual Divimnh Mutual 
Life

â âRenewable Tfrw.
INSURANCE COMPANY

Reliable Agents Alwajs WanlcJ.

iscoNPONAMD rase.
CORTLAND, MAINE.

J. H BROCK,
Managing Director,

WINNIPEG.

JAB. McLENACHEN,
Manager far Ontario, 

TORONTO.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

A. J. RALSTON,
V.mover, M ir /‘roeinc,,, 

ST. JOHN, N il

R. young, - -

JAB. LVSTCR.
A 1)1 IRENS :

HENRI E. MORIN, Chief Agent for Canada,
16I St. June. Street, - MONTREAL.

Kur Again'U-, In WikUtii IHrtoimi of yuntifn anil l:„t.r n l in tarin, i*,t,*l y In

WALTER I. JOSEPH, Manager,
Sr. J Asset St.. - Montréal.

Manager tar Q>ubsr

MONTREAL.

Supt. nf Agença i

!
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FIFTY-THIRD ANNUAL STATEMENT

Dew Vork Life Insurance Çompany
346 and 348 BROADWAY, NEW YORK CITY

PresidentJOHN A. McCALL,
BALANCE SHEET, JANUARY I, II

AWKT* LIAflll.lTIKR
United State* Bond* ($4.3*1.000), and State, City, Policy Reserve (per attached certificate of New Yolk

County and other Bonds ($103,850,803); Cost of Insurance Department)......................................
tiolh $103.384,604 ; market value .......... :..........  $108,173,803 .

HoniU and Mortgages (qi>o fir»t Hens)...................... 41,091,422 All other Liabilities: Policy Claims Annuities,
Real Estate (74 pieces. including twelve office bldgs) 16,991.000 Endowments, etc., awaiting presentment tor pay- 
Deposits in Trust C ompanies ami Ranks, at interest 10,243,984 
Loans to Policy holders on their policies, as 

security (legal reserve thereon, S*3*747*^03)* • • 7,900,096
Stocks of Ranks, Trust Companies, etc. (f4.047.H17 

cot value), market value, I 'ecemlier 31st. 1897..
Loans on stocks and bonds (rn'ik’t value, 626,655)
Premiums in transit, reserve charged in liabilities..
Quarterly and srmi annual premiums not yet due,

reserve charged in liabilities....................................
Interest and rents due ami accrued............................
Premium Notes on Policies in force (reserve charged 

in liabilities, $2,700,000)

Total

...$161,954,079

2.366,380
Surplus Reserved Fund voluntarily set 

aside by the Company................................. 16,193.916
5 225 ”et Surplus f per attached certificate Inaur-
4 .MJ / ,oo /
2.164,297 ance Superintendent, (Dec. Slat, 1897)... 17.176.105

1.889,474 
1,486,648

1,189.401

8200.604,440 $200,694,440Total
KXFKNISITUKKN, 1NU7

Paid for losses, endowments and annuities..................
Paid for dividends and surrender values....................
Commissions ($3,239.964) on new business of $135, 

555.794. medical examiners’ fees, and inspection o(
risks ($391.135)..........................................................

Hone and branch office expenses, taxes, advertising, 
equipment account, telegraph,postage,commissions 
on $741-465,131 of old business, and miscellaneous
expenditures ..............................................................

Balancv—Excess of Income over Expendi­
tures for year.........................................

< ASH INCOME, MOT
$14.052.909

6,356,541$6,659,815
26.321,145

New Premiums........................
Kcncwal Premiums..................

TOTAL PREMIUMS
Interest, Kents,etc..................

$32,980,960
8,812,124 3,631,099

4.770,391

13,982.145
$41,793,084Total841,793,084Total

00*1 P AllIKON FOR SIX YEAR-—1A1I1 lintHi. It..I «I I'.lil fur llu.lness Only
M'SMH or 
r jlii 1**.
299,286  ̂26.816.64 8
03.708 136.666,794

2.007.826

. . 3t 4.192 1964,380.267

IN*VRAN< K. AVCOVNT-On
I»K< . 31*1. tsvl. Dec. 31et, IM»7. Cam In 6 Y re 

. . I126.947.2CO 1200.694,440 174.747.160
31,864,194 41,793,084 9,938,890Income . 

Dividende of 
Year to Policy 
holdern . 

Number of 
Policy bolder» 

332.968 1877,020.926 Ineuiwnce In
fort e 1 premlun a 
paid)

In force Dwembtr 31 t. 1896 
New InFurHiuee laid nr, 1697 
Old tneii

ee pain nr, 
ph revivent and Ind!' 1697 690

TOTALS . .
DEDUCT TERMINATIONS

By Death. Matuilty. Surrender. 
Expiry, etc. ...

1.260,340 2.434.081 1.174 041

87.360,34231 234 160.166182.803 332,966

IN FORCE. DEC. 31,1807
$60.204 277 
26.020,036

33,17 3 
9,310New Ap'pUca'ltne declined In 1897 $676,680,649 $877,020,026 ♦301.331.276

Albany, January 6th, 189S.Certificate of Superintendent. State of New York Ineurenre Deportment.
T T 01118 F PAYN Superintendent of Insurance of the Stale o* New York, do hereby certify that the Nh\\ \<>LK LUE 

INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authoiized to transact the businessuf Lilc Insurance

in tills Nt** Ufpti v 1$ CERTIFY that in accordance with the provisions of Section Eighty-four of the Insurance l.aw of the Mate of Nc«-w*"-
Total Net Revive Values—8164,966,079
I FURTHER CERTIFY llisl tlte ailmilted assets arc—8200,694,440
llw gel-cat li.biltlics 82,366,330, The Net Policy Reserve us calculai.,! by this Dcpaitmcul-8164,966,079 

The Sutvlus Rewt.e Kurd voluntarily stl aside by rhia Company, which, added lo the Department Policy Valual.on, provide, a liability 
HR t 1 NT. RESERVE UN ALL POLICIES, 816,196,926. The eel Surplus, ex.lu.lug bu,pis.THREErquivalrnt to a

Rrwrvr.1 lund, is shown l.tlir 817,176,106. ....
IN W1TNE6S WHEREOF, 1 have lierrunto suhscritwd mv name, and caused my officia wal lo Uc affixed at Hie Lily "I Alluey, 

■ he day and yen tii-t above written. LOUIS F". PAYN, Superintendent of Iniurnnce.
Valualim cntlennebm,as la.t yes, wculd ihow at,pluiolgaS,872,031.40, •" lo' 1^:0 16,680,

034.42.
The Company is plena,ed tu treat with gentlemen or influence appointment* aa District Representatives. Some valuatle pouuons 

ill te c.'ilciitd on luiial.le aiphcants For )>aiticular» ply to any ol the folowmg Branch Offices i
WESTERN CANADA BRANCHES* Mam Si., Winnipeg, nhoba. TUKON IO BRANCH, Jo King St., East To,onto, Oat. 

NI W PKVNsMH K BRANCH, ,2u liii.ee William Sc, St, John, N.B., HALIFAX BRANCH, cuiner Barrington an nm

llalitaa, N.S HOpt BRINSON, F.S..8 Agency Director, Ccmpeny'e Building, Montreel.
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head office TORONTO.
RELIABLE 

FIRE AND MARINE INSURANCE
OLD PROGRESSIVE

Cash Capital, 
Total Assets. $760,000.00 

1.610,827.88
Loises paid since organization, $16,009,240.72

DIRECTORS :
Hon. OBO. A. COX, J. «I. KENNY,

President. Pice-President
JOHN HOSKIN, g.c , LLUHo». S. C. WOOD 

8 r. Mi'KINNON 
THOMAS M)NG

ROBERT JAFKRAV
AUGUSTUS MVKKs

H. M. BELLATT

P. H. SIMS, Secretary.

C. ». O. JOHNSON, Resident Agent,
Cinida Life Building, MONTREAL

\X^ %INCORPORATED 1833

JVC E COM? ^

-i-iTH E —

WESTERN
Assurance Company.

FIRE AMD MARINE.

incorpora reo in tsar.

Head Office,
TORONTO

Capital Suoacrlbed ..
Capital Paid-up ............
Caah Aaeeta, over .........
Annual Income,

LOSSSS PAID SINCE

......... »z.000.000
........ 1.000.000
......... 2,400,000
......... 2.280,000

ORGANIZATION. 826 300.000

over..........

DIRECTORS :

Hon. GEORGE A. COX, Preiideni.

«1. J. KENNY, ytte-President and Managing Director

Hon. S. C. WOOD 

OBO. K. K. OOUKBUKN 

OBO. M.'MURKIUH 

ROBKKT BKATY

W. K. BROOK

J. k. os bornr
II. N. BAIRD

Agoaeion in nil I ko prlnMpal VUioa

°«R '*• INoUoA Malta.
and Tawna in Canada

THE MUTUAL LIFE INSURANCE COMPANY
OF NEW YORK

RICHARD A McCURDY 
/S THE LARGEST INSURANCE

President 

COMPANY IN THE

$253,786,437.66

WORLD
ASSETS,

Liabilities-(or guarantee fund)
Surplus-31st December, 1897 
Total Income, 1897 
Total paid policy holders in 1897 
Insurance and Annuities in Force, December 31,1897
Net. Gain in 1897 ......
Increase in Total Income 
Increase in Assets 
Increase in Surplus 
Decrease in Expenses

Paid to Policy-holders from

$218.278243 07 
36,508,194 59 
54,162.608 23 
26,99205542 

936,634.496 63 
17,936,158 18 
4,459,912 96 

19,042,289 24 
6,774.679 89 

14617831

- $462,997.250 71

DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal.

the date of Organization,

THE MUTUAL LIFE ISSUES EVERY

I

■
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LA BANQUE JACQUES-CARTIER
HEAD OFFICE, MONTREAL IM

•000,000 
•ao i ,000

INI
CAPITAL ipeld upl
RESERVI

ipeia up>
. FUND .

TAKUU Bibsterv HfufteI Manager K O. Ht. J bar, Inspector. 
M Keiui Uni’\u. A «et Manager

“ ' M l'Blbrrliw, Real ItMuharuola. P
•* (Wr i uiHVU-1*1 PrMpmile, P g 
•• (SL llMirti Rrfimsiton, (Alto
w (SL

HOB ALT*

gi.rbrc (Ht John Htiwti 
“ (*t Hurjiin

F»
bért*. H W.T Ottawa.

ut Ai n Ms P«r»l», P g. 
Vaiieyftekt. I* g 
VHonav.lle, l’ g.

Jeu. KaptWe)
roi'ICI

FOREIGN AGENTS i
Nation a) d1 Recompte (t«* Parla I* C>»dll Lyonnais 
«r National dKaounpU * Parta lr Cmlit Lyonnais.

rca, OomiH.HrI'Îrui.arh. Oo.niH.nr MaUmial d'Keounph 

Milia, l'urne â Oa
Hew Toms. The Rank of A 

Chaw NatmtuU

loRul. M

Paru,

wrtea National Park Rank Han,«ver National Bank 
Buià National Bank of tb# Republic. Western BaUunat

'National Bank of the Commun wealth. National Bank of the Republic.
ta Nath mal Bank 

lu. tank of Montreal 
i of Oedtt for IrarUam, eta., ale., tuna 

la all parte of Urn Dominion.
available in all parte of thei.

IIIMPERIAL BASK OF CANADA Ki

•2.000.000
1,200,000

CAPITAL (PAID UP) 
REST

DIRECTORS.
WI.ANH, - President. T. H. Mkkkiit, - Ylce-Pm 
Kamsav. llt'OH Ryan. Komar J*r

T. SUTHERLAND STAYNRK. K.LIAS UouXHS

II. H. Ilo 
William

TORONTO.HEAD OFFICE. rit
D. R WILKIE. General Manager. 

BRANCHES.
\+

st. Thornes
Welland,
W,**l»tuek

lngereoll, Rat Portage,
Niagara Kails, St. Catharines
Port Colborne, 8ault Ste Marie,

Montreal, One
Cor. WllllMBton St. and Ixmder Un - 

TORONTO Yonge and Queen St*. Branvh.
Yonge and Bloor St*. Branch.

Brandon. Man. Portage La Prairie, Man. |
Prime Albert. Saak. Kdmonton. AlU. Wumi|-g. Man.
Kdmuitim South Alta. Revelstoke B C. « L J.u .I.i-i
AuRMTR-Lond.Mt.Kng. Lloyd's Bank, Ltd New York, Bank Montreal 

Bank of America.

Rase*.
Fergus,
tlalt,

tALASKA-YUKOR-KLONDYKE
Draft, and letters of Credit leaned payable at ag.-ncie# -f the Ala»»» 
unerctal Company at St. Michael and Dawson City, and at '>.c HuUmw 

Bay Vo's. Poets on the Maekeuile, Kaeee, l.lard and Athabasca Kitert, sa 
her Poste in the North wee Territories nd British Colombia

OciINSURANCE & FINANCE CHRONICLE. OCTOBKR 14, lK.,8118R

The BANK OF TORONTOTHE MOLSONS BANK INCORPORATED 1855

Incorporated ry Act op Parliauint, 1855.
Toronto, Canada

*2.000.000 
r,800.000

Head Office
HEAD OFFICE MONTBAL CAPITAL 

REST ■
•2,000,000

S 1,600,000
Paid-up Capital 
Heat Fund DIRECTORS

(lEORl.E GOODKRlf AW, I’re*. WILLIAM HENRY BEATTY, Yd r Pres 
Henry Cawthra, Roliert Refold, Geo. J. Cook, Charles Stu.nl,

Duncan Coulson, Gcn'l Mngr. Joseph Henderson, Inspector

BRANCHES
Toronto, King St. W.
Collingwood 
Montreal, I’t. St. Charles 

l’ort Hope

Board or Director* : 
lUbiN Ma<fhkiun>n President.
W. M. Ramsay.
Samuel Finley.

I8. II. Kwino, Vice-President. 
llENMt Aruhbald.
J. P. Cleuhobn.

Wi. Mo

II. MARELAND MoiaoN. 
F. WoLFERATAN Thomah,Gen. M

Barrie Brock ville 
Gananoquc Ixmuon 
Feterlxno I’ctrolia

Toronto
Coliourg
MontrealAylmer, Ont.. Montreal. Ktdgetown, Toronto J unction

Broekvllle “ St Gather- Revelstoke Station. Trenton,

ag*'"' K»r“‘ =S& E£EHamilton, Ottawa, Sorel, P.Q., Winnipeg,
lA>ndon owen Sound, St. Thomas,Ont, Woodstock,Ont.
M safer J, Quet*«e, Toronto,

Aoents in Can Alia ;
BrltMh Colombia—Bank of British Columbia. Manitoba and North West- 

Imperial Bank off Cana«la. New Brunswick—Bank of New Brunswick 
Newfoundland - Bank of Nova Scotia. St. John's. Nova Scotia—Hal If a* 
Banking Company, Bank of Yarmouth. Ontario-Canadian Bank of Coni- 
merce, Dominion Aank, Imperial Bank of Canada. Prince Edward island— 
Marchants' Bank of P E L, Summershie Bank, Quebec-Eastern Townships 
Bank.

St. Catharines

BANKERS
London, Eng ,The City Bank (Limited); New York, National Bank; 
of Commerce ; Chicago, First National Bank ; Manitoba, British 
Columbia and New Brunswick, Bank of British North America 
Nova Scotia, Union Bank of Halifax, Peoples Bank of Halifax. 
Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA.
Incorporated 1832.Aoents in Europe:

France. Paris-Soclet* Uenerale. Credit Lyonnais. Germany, Berlin— 
Deutsche Hank Germany, Hamburg -Ih-we, N« wiuan A Co. Belgium 
Antwerp—!* Banque d'Anvers.

AURNTR IN THE UNITED STATES :
New York Mechanics' Nat Bank. National City Bank, Hanover Na­

tional Bank. Morton Hits* A Co. Boston-State National Bank, Suffolk, 
National Bank, Kidder. Peabody A Co. Portland—Casco Nat. Bank. Chi­
cago-First National Bank. Cleveland—Commercial Nat. Bank. Detro 
States Saving. Bank BulTalo-The City Bank. Milwaukee-W isoonein 
National Bank of Milwaukee MlnncepoU* -First National Bank. Tol 
edo Second National Bank. Butte. Montana- First National 
Francisco and Pacific Coast -Hank of British Columbia.

gyrCollerttone mad* In all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. Commercial letters of Credit and 
Travellers' Circular letters Issued, available In ell parte of tbs world.

.......•1.100,000
........... 1.000,000

Capital Paid-up ... 
Reserve Kami— . i"directors.

John y. P4Y7.ANT, - Vice-President 
B. Seeton. Chaklkm a r< hi halo.

- HALIFAX, NS.
D. Waters, Inspector.

John DoULL - President, 
jAiRt s Hart. K 

HEAD OFFICE
II

11. C. McLeod, - General Manager
BRANCHES.

-Amherst, Annapolis, Bridgetown, <Hgby, K**ut\|lle 
Gl-tegow, North Sydney, Oxford, Pictou, Stellarton.

In Nova Scott* - 
Liverpool, New 
Weetvllle, Yarmouth

u . u In New Brunswick-Campbellton, Chatham, Frederickton M
Hanx. san Newcaeile, St John. 8t. Stephen, St. Aadrews. Sussex. Wood*tuck

In Prince Kdward Island—Charlottetown and Summerslde, Pa.|H-biac. 
I11 Quebec—Montreal. K. Kennedy, Manager.
In Ontario Tor into. J. Pitblado. Manager.

and—St John's. W. K. Stavert, Manager.
Harbor Grace -«lames hurls. Manager.
In Went Indies—Kingston Jamaica. W. P. Hunt, Manager 
In VjS.—Chicago, 111. Alex. Robertson, Manager, and J. 

Assistant Manager. Calai», Maine.

it - 
1 si 11

iJ

F
In Newfound!

A McLeod,THE BANK OF OTTAWA
THE ONTARIO BANK KH-tl OB:; irnvi. 'um.

- $1,800.000 
$1 128.000

CAPITAL PAID UP 11,000,000 • RESERVE FUND 118,000
Head Office,

Capital (fully paid ip) 
Rest • - * Toronto

DIRECTORS : tilDIRECTORS :
r.ir 1Y; m'ïîsT"""" 8Æ«
I). Mv,r,„. M*il»m, 0,1.

BRANCHES I

CHARLES MAGEE, Psbsioswt. 
How. Geo. Hpvson, Is.

David Mal
E. MORRIS, InpsctorCHARLES McOILL. General Manager. Br

CiBRANCHES :
Newmarket Pert Ar
Ottawa Sudbury
Peterboro Toronto

5i*> Qee« n St., 
West loraoto.

Renvsbw
Toeowro
Winwitbu

II awkbabi iv Ottawa, leak M.
Ksswaiiw Paksv Sound
Kaeirrvnui Pimssoici
Maiyawa Rat Postage
OTTAWA, IWsBB It PoRTAGS LAl’S

Atax AM>SIA CiFort William
Kings

Bewmanvllle LI misa y
Buckingham, Q. Montreal 
Cornwall Mount Forest

A Ills tonAa
I'S Mi

Plalb Ni
1e

CIO. BUVIN, General Manager- D. M. FINNIC, Loral Manager
Agents In Canada, New York. Chicago . Bank of Montreal.

Agents in St. Paul. Merchants National Bank
Agents in London, Eng. : Parr’s Bank, Ltd.

4*AGENTS :
LONDON, Kim -Parr's Bank. Limited. FRANCK A EUROPE -Credit 

Lyonnais NEW YOKK-Fburth National Bank and the Agents Hank of 
Montreal. BOSTON —Tremout National Bank. ____

Br
Ci

» •
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WALTER KAVANACH,
Chief Agent

SCOTTISH UNION » NATIONAL INSURANCE 00. ol K.llnbur,h 
Uehebal Agent non the Phgvin< h nr yi'EHEc. 

NORWICH UNION KIRK INSURANCE SOCTETT,

HTSt. rrencoU X»wler street, MONTREAL.

C. R. Q. Johnson.
Fire Insurance.

MONTREAL AGENCY
Bm • ih Amihca Am'oe Co, o« tcmontc 

Mamomcstir Fmi Aee'oe Co 
CW MANOMf OTf N. I NOLAND

CANADA LIFE BUILDING,

MONTREAL.

Telephone 1743.JAMES F». BA MEOW I),
AGENT A. BROWNING

Attfuranrr broker,

Sun Insurance Office HEMtEHKNTINO :

Iiwursnre Co. 
jr tin Anuité* Co 

Hurplu* Line* placed with Ktret Clew Foreign Com panlee.Of London, Knglnnd,

Offloe : 1724 Notre Dame St-, Montreal
MONTREAL.

Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public, etc.

(Merchants' Hank Building)
GEORGE 0. HIAM, F. F. MACNAB, 

General Insurance Agent,
SPECIAL AO ENT

liniiu 11*1 RUCK <« l VI,
RKimi 1IRIKI iRM tilcr Ce.

Office: Imperial Building, 

MONTREAL.

21 GEORGE STREET, HALIFAX, N. 8.
Weldon, I). C. L, Hi !>.. g Counsel. It. K Harris, U. C.

CM. ASUffM ■ HUNKY." A. B.cItX W‘ " U" "
K. C.

AKNPKIOK. ONI

Estarlihhrd 1876

MCCARTHY, OILER, H08KIN à CREELMANF BARTELS,(J. a. rairtoM.; (*. màhchahd.)

Oavrlelrre, Solicitors, etc.FH1GIIX 4 MARCHAND
General Ininrance Agents 

THREE RITEBS, P.Q.

HT. HYACINTHE, QVK
General Insurance Agent.

Eire, Life, Accident, < him ran tee

Vit a-foievL or rai I'srren Mates.

Freehold Buildings, Victoria Street,
TORONTO.

J. B. MORISSETTE
KIRBY & COLGATE,

WINNIPEG.

UEWEHAL Auemt 
Iturdiu tisiraire Co.,

Laicubire liiaruet Ce.
I iipi Awuriiff 6'xiriy ol Loidoi. 

Rortk lemrii Life Aik*. Vo. 
I'-ilffil Plaie tils# Office 

Office: «3 Ht. IVter Htree
QUEBEC.

Improved Properties and Morgagos for sale that 
netting from 8 to 15 pc. Address:

are

Ueneral Agent» for Manitoba and
the N. W. Terr, of the following 

Companies.
British Empire Mutual Ufe Assurance Co 
Caledonian Insurance Ce. of Edinburgh 
Connecticut Fire Insurance Ce. 
■inchester F Ire Assurance Company. 
North British! Mercantile Insurance Co 
Nervkh Union Fire Insurance Society, 
American Surety Ce.
British America (Marine) Assurance Co. 
Canada Accident Aeeurance Co.

C. W. CHADWICK,
Financial and
Real Estate Agent ....RAT PORTAQEESTABLISHED I Wifi.

W. F. FINDLAY,
CtirtmJ Account,at

Adjuster of fire Losses
4T at. Jam.. St. South,

HAMILTON, ONT

O. LEGER
Manager French Department of

THE SUII LIEE ASSURANCE CO.
Huua .1 Macdonald, Q.C., 
rtAMK II. I’Mirrux,

J. Stkwakt Tcitkk, <!C* 
William J. Tu i ek

MACDONALD, TUPPER, PHIPPIN * TUPPEI|.
$arrislrrs, Solicitors, Ht.

Winnipeg. Manitoba.

Room 7 Sun Life Building,
Montreal

j. crbash & co.
GENERAL INSURANCE and LOAN AGENTS

Vancouver. B. C.JOHN CARSON,

©cnrral tnguranre agent and Broker,
Resident Agent

Lancashire Fire Insurance Co.
MIDLAND A JONES

UKNKKAL INHUHANCK kciKNTH. 
Rsi-aeeimim

NATION-AÏ. W8UKANCK CO.
OlAKANTKE COMPANY OK NOKTM AMKICICA 
INSURANCE COMPANY OK NORTH AMERICA 
CANADA ACCIDENT ASSURANCE CO.

I lui |,|l,l,,
l cm* mi u. hi imnn, TORONTO

Umplo Building, 183 Bt. James 8t.e MONTREAL
Telephones i-Offlee, 1683 ; Keeldence, 6211.

4M cm :Til. 1417.
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Merchants Bank of Canada
bUbliiM I» 1117. lln>rp>nM by Ariel Perllemrnl

. . «12,000,000.00 
8,000,000.00 

. . 082,210.87

CAPITAL PAID UP,
siurr.

Hand Office,

•6.000,000
9,600,000

CAPITAL (all pfild up) . .
Reserve Fund,
Undivided Profits, • • Montreal

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

ItT. Mow. I/Htli ST R A ! Il< 11% « AND Mou*T 
Koval, G.C.M.I»,, /'reautmt.

A T. Fatebso*. F.sq.
Ill Oil Ml I.ENNAN, Keq.
It. II. A MUCH, Ksq

•OMHO OF OMIOrOM

ANDRKW ALLAN, K*g., President 

HKCTDK MACKKN/.1K, K*Q., Viue-Pkkmi.bn r

1 A* Mono win, Riq 
mm P. I)awk*. Ksq 
II. Dr*». Keq., of Quebec 

Thomas

Ho*. O. A. DRUMMOND, 
Vict'/Hmiilint. •ÎOHN CaSSIL*

II. Moxr vuvK 
Korkht Mai KAN 

Lono, Ksq., of Toronto.

•Ion ATHW. C. Ml l»oNA 
K. B.
A. r.

W. W. Ooilvib, K#q 
E. 8. CLOU8TON, Esq., Oenrrol Manager.

IB1.UW, Wq. JaUkkknmiiibl
llAULf, Ksq I q.

UKIIIU1K HA«UK, THON. KVNHK.
Joint tlenrr<U MmogrrGeneral Manager.

A. Maunidek, Chief Inspectoi ,*n<l Superintendent of Branches.
A B Bn HAN AN, lne|H*<Mor of Branch Returns.

James Aird, Secretary. W. S. CloustdN, Assletant Inspect»-
K. F. Il KHI ►KN, Supt. of /Iranrhrt.

HRAM IIK* IN ONTARIO AND qVKRKl
OttaInge moll 

Kincardine 
King*! on
l/onuon
Montreal
Mitchell
Napanee
Neepawa

Belleville
Berlin
Brampton
Chatham
Kilmonton
Halt
llananoque
Hamilton
Hespeler

Slier l*ro,»|m( yg, 

Ni rat ford
Portage la Prairie st 1 im* y,,, 
Preeeotl St. Jerome yuê
Preston St Himiiim

Toronto
Walk-Tton 
Windsor

Montreal West Knd Branch, No. 22 K) St. Catherine Str.-.u

Owen S 
Perth

BRANCHS IN CANADA :
H. V. Mkrkdith, Manager.MONTKK.AL

drills. Lesfr Trevismu Inloh Uleekia.
Quebec. Nelson,
Chatham, N.B., New I ten 
Moncton. N.II., New West- 
St John, N.B., minster, 
Amherst, N S., llosslaml,

•mils. eiTllie
Hamilton, Toronto, 
Kingston, " Y or

Ixiiidon,
Chatham, otuwa.
Cornwall, Perth,
Demwmto, peterboro
Fort William, Piéton,
UMerteh, Nan.la,
(tuelph, Stratford,

St. Mary's

Almonte, 
Bel lev lie, 
Brant font, 
Hmckvllle,

Branch 
Wallareburg

fI RBKr. Halifai, N.N. Vancouver,
Montreal. **eltskeâ 1 W T. Vernon,

" West Knd Winnipeg.Man Victoria, 
gary, Alta.

Igm-urs Letnbridge Alla 
St. Hr. Bogina, A sal.

Newfoundland : Bank of Montreal, ST. JOHN'S, NFLI). ....
1* Ubeat Britain : I<uNIhiN, Hank of Montreal, 22 Abchurvh lame,

EC.. Alexander Land. Manaorr.
I* TRR United States : NF.W YORK, K. Y. IIkndkx.and J M. <1rb*ta, 

.yraf*. IW Wall Street. CHICAGO, BARM of MONTREAL, W. MVNRo,
NKKR»/| V Cheat BRITAIN : l>»NDON, The Bank of Kugland. The I’nlon 
Bank of l^nidon, 'l*b# London and Westminster Bank. The National 
Provincial Bank of Fug. Liverpool, The Bank of Liverpool, Ltd. 
SiiirLANU. The British Linen Company Bank, and Branches.

NKFRS IN THF l’NI TFD Si ATE* : NEW YoRK, The National CilV Bank 
The Bank of Ne» York N It. A . Ilo#ms, Merchants National Bank, J. II.
Moors A Co. Buffalo, The Marine Bank, llulfalo. SAN Kham iw o- 
The First National Bank. I he Bank of British Columbia. The Anglo. 
Californian Bank. Portland,Orkuon. The Bank of British Columbia

Quebec
Renfrew

BRANVHKS IN MANITOBA AND N. W. T. :
Winnipeg, Man. ; Brandon, Man . Edinontci, Alta. : M-di.-ine Ffei 

A win. ; Nepawa, Man. ; Portage la Prairie, Man. • Souris, Man
nbrnin Great Britain.—leunlon, (llasgow, Kdir.burtfh end other points 
Clydesdale Bank [Limited], Liverpool. The Br.nk of Liverpool |,i.| . 

Agrm-g in Sur York'—ill and 65 Wall st., Messrs. John It Harris, ,|r,.
T. K. Merrett, Agents.

Hanktr* ia I'niieit S/atea-Sem York. American Ricliange Naii-.ua! Bank 
Boston, Merchants National Bank; Chicago, American Kx.litngv Nations! 
Bank . St Paul. Minn . First National Bank . Detroit, First N m >n« hoik 
BufTalo, Bank of Buffalo ; San Francisco, Anglo-California It 

Xriri'numlla nr I—The Merchant# Bank of llsltfas.
A'orvi Sootia anti AVr BmnatrU'k -Bank 

Bank of Halifax.
British < 'oinmhia Bank of British Columbia 
A general hanking business transacted, 
letters of Credit Issued, available III 

Countries.
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" Sein

IIa

of Nova Scotia and Merchanti
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China, Japan and other fomge
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_ THEi. The

Canadian
Bank

V

Bank of British North America IIKAD OITICE

TORONTO
IIW-

SIKslahllshe.l In 1*36.
Incorporated by Royal Charter In 1840. PAID-UP CAPITAL

16,000,000.

REST
«1,000,000.

wmri
lapllel I'eld-Vp «1.000,000 we - He««nre rami «1H.1.O00 SI* 
London orrius. i clkmknth lank, lomiukd *t„ k v.

lei

of
COl’BT of IHHKCToKS 

Henry K Farrer 
Richard II. Ulyn 
K A. Hoa

Commerce IWfon’ll. J. B Kendall 
J. J. Klngefurd 
Fre«lerlc Lubtiock 

Secretary, A. U Wallis

J. II. Itr«»dle 
John James rater 
Uaspard Farrer 
lleorge I». What

HKtUOrFICK IN i ANADA.-Sr. JAMKH HT., MONTKKAL 
M. SriKKMkN, tieueral Manager.

E
DIKRCT0RS Hlf.eeHour. KIunu II, I#<1 . Vice I'rw

W. B. Hamilton, Fsq. Jae. Cratbern, Ksq. Matthew l^ggatl,
J. W. FUvelle. Keq. .John Hosklu. Q.C .LL.H

II. K. WalkKR. Oeneral Manager. J. H. PlvMMKK, Ass t Hen M*iiAger. 
A. H. Ireland, Inspector. M Morris, Ass't. Inspector

Hon. Geo. A. Cos, President. tK*|.J. KLMtLY, Inspector I1'
Bin»'IIranchos In Canada.

Provinok <»f Nova
VPronin, k or Mani-PROVINI E OK ONTARIO Hr* IBranche» of the Bank In Canadui 

Ontario.
Ijondon
Orangeville Sault Ste. I’onmio Jc 
Ottawa Man» Wulkeriun
Paris 
Parkhill 
Peterboro*
St Catharines

it;
I ondfut 
Biantford
II millou 
Toronto 
K 1 g»U>n 
ot ««a

Brandon
WiiHalifax

TorontoCnlllngwood

Dundas
Dunnvllle
Halt
(l«*lerteh
(luelph
Hamilton

Ï,
Barri®
Belleville

Blenheim
rantford

•Pmovin. k or New 
Bkin»wkk.

St. John 
Fredericton

il'k« K or BritishPro

Pr—f*r, Wxikervllle
Waterloo
Wm-la,r
Woodstock

Seafurth
Slmcoe
Slralforl
Strathr-yVancouver

Roes land 
Kaslo
Slocan Ouebec,
Trail, (Sub. Agency) Montreal I

Drafts on Dawson City, Klondyke. can now 
be obtained at any of the Bank’s Branches.

vH
ippm,
ipprut

« ayuga 
Chatham1'ROVINUEOFQ KMM’

Montreal Yukon Distriot. 
Dawson City

\ ukim IM«t.
lUarson I'lty

II. Columbia.
Vancouver

Manitoba IWinnipeg

In the United Stateai
NKW OKI.KAN>NF.W YORK Head »

Banker» In Great Britain. ofAgencies In Ilia United States.
New York.

(52 Wall Street) W Uwsm and J. C. Welsh, Agents. 
SAN Fram I SCO,

M. J Me Michael aud .1

1-oXlM'VThe Bank or S«otland, I»
a.-I

Correapondentai
India,China and .Faran—The Chartered Bank of India. Australia sal 

China, Okkm anv—Deutsche Bank. KRARUR-lasard Kr^r.e A 'l- P*n». 
Bruiivm-J. Matthieu â Fila., Brussels Holland -Disco M uucL«|* 
nil Australia and Nkw Zealand-Union Bans of Au«trv - 1 m.hM 
s< ii th Africa—Bank of Africa, Ltd. Standard Bank of v > Vhc» Lui 
South AHKKICA Umdou and Brasilian Bank. Ltd British ft « » I N ul* 
America, Ltd. Mkxioo—Banco de Umdree y Mexico. Br.KWunv -Hanh 
Beriuwla. Hamilton Wk*T Indies-Bauk of Nova Sc-.ti* buigsine. 
Jamaica ikdoulal Bank and Branches. British t>>LURhi* - Haakd 
British Columbia. 8a* K*AW0ia.*»-haok of BritUh Oolumbu Sxw 
York—American Kxehange National Bank. OHioaoo N fth St «aura 
National Bank.

Ufl
K. Ambiuee, Agents.(I'JU Sanaome Street) H. .laér*u

hat|#»n Uni It ankers The Bank of F.ngland , Messrs Olyn A Co.
Foreign A Rent# Uver|*«»l — Bank of l.lveriH».!, Scotland — National 

lUnk <*f *c Hand. Imited. and branches. Irelan«l — Proviactal Bank <if 
iirtan 1. Limited, ami branchee. National Bank, Limited, aud branches 
Au.trait»—Uulon Bauk of Australia New Zealand-Union Bauk of Aus­
tralia. nalta. China aud Japan—Mercantile Bank of India, UmiUkl. Lou. 
don au China-Agra Bank, Limited. W eat Indies-Colonial Bank. Paru 
Ufnii Marvuaru. Krause et Cle. Lyons—Credit Lyonnais.

mmtrn «hreular Noies for Trat tilers, availab.e lu all parti of the world.
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Ikt /MNraNM .9 I'inan
oif'1 i • ihr interests of 
h- i! shed in January, 1881.

ce Chronicle: A weekly journal dev 
Insurance ami General Financial affairs. 

Annual Subscription................

"•“** he ll..„b Art, C.iutti, with note., „,ih„.

VViiuluy Up Act, and Extracts from the c riminal Code, ,<,a **
J f. Madaren, (J.l D.t .1.., LI.. 1l., Mnnlier of the h.«r uf 
tano ami if UutWc. Sol .1 tor 10 the Molsons Hank at Toronto. 
Author of '* llilla. Notes and Chenues,’* Xo.. etc . with an intro- 
duct ion on Banking in Canada, by H. K. Walker. Kv,„ G, uieral 
Manager of the Lauadian Bank of Commerce. Hall-calf Price...,

................. 03 00

................. 3 50Bound Volumes, per

FIRF IN"SURA.WCE.

WOLD.Coocdlation Tables, by J. Gats 
the kind ever attempt 

both pro-ri
to 1100,000.for any time from 1 day to $ years. 10 tN> 

(letsipcatlon of T'ira Hasards and bosses : A new, complete, 
ami lalior-saving method. Bv J. Griswold. Some eighty com- 

have a-loDted this excellent system, and it is steadily growing 
favor as the Underwriters become more familiar with it. Cost

of complete outfit........ .............................................................................................. -4% 00
IHtcol's lYaet ire of Fire Cndertrriti np Single copies. Price...
Hi* Ayent's Tojrt Hook.— An Annotated Ihctionary of the terms 

and technical phrases in common use anmni Fire Underwn ers. By 
J. (In is wold. To which is appended a Policy Form Book. The 
whole supplemented by Short Kate and Pro-Kata Cancellation and 
lime I able*. Published at the Office of me Insurant a & Finani a 
Cmrhniclr, Montreal. Price.......................................................................

The fullest and most eatei 
owing both the earned and nn- 
short rate, in actual figures of

4 50
earned premiums, 
any amount frt

LIFE t>TBU RAISTG B.
IV<isW,a|,« and Fractice ../ Ufa Insurance. A treat.se on the

principles end practice. ' ' 'nsurance. With valuable tables of
referenc e. A complete a: .thmetical explanation of the compul 
involved m the science of Life * tmgenc.es. By Naihan \Vi
with additions l»y H. W. S , Actuary. Revised kd,i

om 1 cent

turn, i8>j,
!;a

Pocket Edition, flexible leather cover .. . .
Actuaries Edition, quarto, extra tables ....

W« Affnl’t Manual. - Th. la,,,.»*, l'on , i
ntw ,nd reviMd -litioii of 0.1. well-known hnnd-honk. Ih.

.....>zr" '“I’l'ly - lull ,.Kl comol.t.
•ooooaf .f Ik, rat,, .f .U !,/, „ u*ely doing Im.lneu
in Canada and of the < mtditions upon which their policies are issued 
tables of reserves, interest and discount have been added ami also 
explanatory notes respecting special fwliccs. Bound u. flexible 
leather, weighs about four ounces, 6# x ,K inches, font.,ms 
wîKout Price USefU inform-""M1 wh'ch no life agent should be

A,é.7T2,^5.vT;r'.
IArw Ayefeme of Ufa Insurance.-By Mrrvin Tarœ, formerly 

Actuary II im.is Insurau.e Department. Valuable alike to policy­
holder» and policy-seekers, and indispensable to the l ife Insurance 
solicitor. I he Level Premium, the Natural Premium ami the Assess- 
ment systems are analyzed and illustrated by tahl 
taming to each system in the fullest manner.

Agent'. Pocket Fàl.t.on, printed on bond paper, flexible Russia
Published pnee, fy net .....................................

TA# A B. C. of hi fa Insurant*. An elementary treatise on the 
fundamental principles of Life Insurance. tLasily understood, and
atlapted to the general want of agents and others Price........................

Hard y'a I aluatlon Jnhlaa —Based upon the Institute <
Mortality Experience >(... Table at j, ,U. 4 and 4'4 per 
Premium» and Reserves on all life and life and enduwi
policies, full tables of annuity. Price............................................

Xapior s Construction 0/ lotgarithms, translated fnVm'utin’imô
English with valuable notes. A valuable book. Prut.................

AuenVs M«netary Ll/o and Valuation Tables. -By I) Parks 
I acklbr, Actuary. An invaluable work for Life Agents. New edition

9 501 5
.... 5 00

3 IH)
Mr« , Their Causes, Frerentiot• a tut Fart i net

•Iso a guide to agents 
containing information as to 
features of manufacturing h 
of losses,etc., by F, C. Moore,
edge , Prue per copy...................

Griswold's Tables of Constant Multipliai s ami Time Tables. 
The / imt Table exhibits at a glance the mimlicr of months or days 
inimemng Iwtween any two given dates, from one day to live years 
Ihr I able of
Premiums, Cancellation of long term, annual cr short terms policies, 
lasting of Interest, etc.; in set of j cards with portfolio. Price ....

Griswold’s Fire Vndmrriter's Tort Book. -Revised and bro. 
n t<> date. Much new

ion ; combining 
respecting insurance against loss by fire, and 

as to the construction of buildings, spe.ial 
a/ards, writing of policies, adjustment 

N.Y.,»9o pp., tamo., cloth, beveled « 00
3 IH)

I 50

any two given dates, front one day 
last tant Multipliers, for the rapid lorn pi 

dation of Ionic term, annual cr short terms
itatmii of

es and plans per-*®d
\rr-s tort hook. Kcvised and brought 
and valuable matter has been introduced, 
ions in the higher courts. These citations 

field, giving comprehensively
me1 iding citations 
art numerous and

not only to pages but sections 
sheep Published at the ofli
Cmronicls. Price ......................

Gristrold's

cover,840 pages. 3 50
he entire field, givi 

. The Index is v«r. index is very copious, referring 
rge octavo, 903 pages, full law 
f the Insi rani k Be Finance

Ur I 35
of Actuaries' 

cent. Gives 
ment paid-up

............. 15 00
Hand-Book 0/ Adjustments. By I. Griswhlu, Esq. 

A new edition, revised and greatly enlarged. The standard autho­
rity and most perfect compendium of information, tabular, legal, 
etc., on the adjustment of Fire losses extant. No agency or adjust* 
ing outfit complete without a copy. Green cloth ami gold. Price

? 50

A OO
1 50

Hook of Forms-Policies, Endorsements, die. New edition, 
•re.itly enlarged, with a treatise on policy writing by J. Griswold.
Single copie” Price. .................................................... ...

Bine’s Pr pi rat inn Book.-G>jd for tei years from 
beginning. No. I. jt leaves, to x 16 (6 to in mth), m 
leather tiack and corners ; for small agencies. Price ...

No. 9, 96 leaves (8 to month), cloth and leather 
No. 8, 168 leaves (14 to month), doth and leather . .

Men’s Firs Insurance Companies and schemes established and 
protected in Great Britain and Ireland during the 17th and 18th cen­
turies. ( ygre*t historic value, contains information merer before
published Edition limited to ijo copies. Price......................... .

Hint's Pocket t^piratlon Book Good tor seven years from any 
date gotten up on the same getter «I plan as the large Expiration 

and compact. Handsomely bound in cloth, with
sixe. Per copy...................................................

■union Hook for Au.nl., new edition, ,.„WJ ,„d
nlarged. Single copies. Price........................................................

Fire Insurance Krpiration Books. 1 By Magurn). For the Mer­
chant and Manufacturer. 1 hese very ingenious and valuable I woks, 
in the hands of a shrewd, sharp agent, who aims to secure and con­
i' 'I *he lest business of his place, are simply invaluable. Price.... 
PuN.vhed at the office of Inskrancb & Finance Chmoniclb.

Wsters’ Adjustment of Fire Loseos on Buildings. Pnec .........
Fresfs of loses Forms and Apportionment Blanks -<>„ one 

Sheet Insurant!Chronicle Ed—Price.fi perdoa ,$$ per too. 
Appraisement Himes*»-Full form-Price, #1 per dor., #3 per too. 
Appraisers’ A ward-Short form—Pi ice, 50c. per dot., $2 per too.

Bias's

I-A W, Ktc1 50
Ths Insurance hate Journal.—A monthly publication established 

in 1871. and devoted exclusively to Insurance Law. The latest 
dec sums published monthly 1 here it no other similar publication 
this is tht unlv depository where the Insurance Decisions can be obi 
tamed in a body. Monthly numbers, each Me. Annual subscriptions.

Back volumes since 1871, forming a complete library of Insurance
Law, 960 pages each, law sheep, are for sale. Price per volume......... # 50

Cross and Dif/'W Inder to Insurance lav Journal, Bigelow's Life
îr4xV k ' .1 ',r* L““ cuver* ei,lirc msurame field. One 
bow to handle when hunting up a pomt. Price............. ....

.« Ilan.li, Hook on fir. Inonranro Loot 'th'."mpa™
.ivl 1» Ui.lomcr Um. the »r« ,<M ,he o„uri.. Iii. ir.nc.
Acl,'*J7, with I he I Inter,o dec„i„n. .mce ,1)6, j„ I, he ileci.i.n.

Hitts A Mr hols .Vew Hlyest ,f Insurance De- 
Marine, together with an abstract of the l^tw on 
in Fire and Marine Insurance. The whole be,,
Book if the I .aw of Fire Insi

3 OO 
5 IN)
7 00

5 OO

tile-title, pocketguts
Hi nr lustr

greatly ei

I 50

I 8»3 50
n tant point 
lets Hand- 
pp. Price. A 50 

Piice. 9 OO

"»S

e being a co up 
l«*w sheep. o»jtrance. 188a.

Iline «9 Mehois' Fire Ayante’ Hand Book iff Insurance Law.*9

,a- -if. M r5.x.^u.v^,Nj:s
teceiil lu,,et,on, .lender,! le.t ht»ki, „.„.d e lew ,.er« Une. 
ere wholly ,ncm,i|,l.l. „i rreerd lo ,1. Urooghl down In din.. L'lnth 

Mo, on tn.ara.a-. — Ih. Lew of ln„„erne epylu eUI. i„ K,„, Life.
Ace,drill end other ri,kt not inenne. ÿio pege., Svo, Price .

Th. lair of fire ,r.earai«ir._ll, H.n.v f'enu.», Kw, The 
njoa recent end e«he„.nve reel hook on r.re l.i.nr.nce Second 

,on. I It « rul , 670 pegee. l.,w sheep. Hubli.hal *1 Ml AO
a Fire Insurance Cases, Hnt.sf, ao.1 American, from thi* 

arliest dates full and valuable. |ni|,. Price per volume .. .
Life Insurance. I.irk and Ai - ma-rr Insi ran,*- 

U.rmn II, Melvipl. !.. Hto.u.w, ,d !... her, w„h „,««
to IcadmgFeiiglish cases, and numerous references. « vois 8o. oaves 
royal » tavo Ltw sheep Price pu vw une...........................

• Corporations A.t. i^V.'wiih
cal Notes an l Appendices. Appendix A. -Ac is s’.bsidiirv to 
isurance V »rp ira-1 in Ai t, with anu (talion, i. R. ■> (> a

enleil or adc te.1 by subsequent enactment's) a u Act to 
h.ldren the Benefit of Life Assurance, t. R.

conditions of Fire

9

9 51

• 00

Bennett’

Ike haw ef

FINANCIA.L. 8 OO

Bend falues by Montgomery Hotline -Tablesshowing net returns 
ol li nds and other investments mat irmg in from six months to fifty 
ytars. and bearing interest at from 3*4 per cent, to 7 per cent. pay. 
a.xe halfyaarly, at rates to yield front 1.90 per cent. 106 per cent 
Mcendm* by eight* and tenths. Copies may be obtained of this 
Ulhce. Price..., ...

Andrews’ Valuation Table

6 SO

4 50
Insurance

3 00
KTK
sec me to wives and t
S. D. fill, c. 107, sections 114-113, Statutory con 1 
I o'tciesan I pro isiuns relating thereto, together w.m other 
tary or déclarai .ry eut tmeut. Appendix II —Douart neutal 
with directions as to their use for p irooses ,f (t,e |„„ 
ran ms A .t. Appen b « C. —I orm* of In» iranec t'mira t 
live of the prov,sto tsof tile A 1. By Will,am IIuwar 1 If „itcr II A 
B irrister-at-Law w.tt an Intro 1 act .ry Lhtpter by J. If .ward 

"-at-Ltw, 111 soî,tor of Insurance ani Kegis- 
of Fncud.y .1 «celtes fur the Pr.v,o:e of OiUrto. All the 

•'•P>*ri»'it cases, both in our oe.i Courts and those of
tapirs

les, at conpotnd interest, sh>ann( value 
••eg t uyments d ie at end of any half year, value of piy nmt 

y^r|y for *ny number of halt years, valued payutîir 
year y at end of any half year -fr »m 6 m . iths to jo years inclusive 
J rÿ' 10 'rom • per cent, to 7 percent., ascending r.y eighths.

u^e (,‘orpo 
s. Illustra

............... If) OO

•»w pi Mshed. Containing Canadian and Provincial BnWing, In- 
wrirt r. ) manctal and Com aerual Liw». Lists .rfCanxdian, Bnt.sh

psaw, btock Brokers, etc. Tables of coepxrative val as iterltng 
tomescf sal F.retgi 4.11/, ei:. Pent ... >MS .. ... ...

Ilu

... 8 09 • so

Atl Standard Insurance Books sold at Publishers' Prices, pins the datif.
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miUMNQi FIUIihmâ¥toPlhâo..
FOR SALE AT THE OFFICE OF

$he insurance Sc finance Chronicle, 2Hfmtrcat.
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Confederation 
feife

l ASS0GIATION I

**************************************** 1:
There arc no condition* in 

■ the unconditional accumula­
tive policies issued by this Associ­
ation, they guarantee Extended 
Insurance or a Paid-up Policy 
after two years, or a Cash Value 
after five year*.

Î PAMPHLETS,either in French 
■ or English, giving full parti­
culars of the plans of insurance 
operated by the Association *ill 
be sent on application to the Head 
Office, or to any of the Associa­
tion’s Agents.

!i
Head Ofllce

Toronto, Ont. $i 1***1*»****•»*•***»*»*<

HON. MIR W. P. HOWLAND, K.C.M.O., C.lt.

J. K. SiA<®OXALD,W. C. MACDONALD,
ACTUARY. I TOM

Provincial aqkncv Staff.
Manitoba and British Columbia :

I). McDonald, I napes tor.
C. K. Kbkr, Cashier ......

Ontario and Quebec :
•I. Tow KB Hotd, Superintendent . Toaovro 

Moitmii

Maritime Provinces and Newfoundland :
P. W. ÜBBKM, Manager ..........
A. ALl.iao*. Secretary .................

Î WlNNIl KO
) Man. H. J. JoRNSTOM, Manager.

British Empire Mutual Life Assurance Company
_MontrealFOUNDED 184 7

Extrada from the 51st Animal Report.
During the year 1897, 1.186 Policies were issued 

assuring - 
Additions to Funds 
Total Revenue
Total Assets ------

$3,464,774,67 
591.158.91 

1.955 622.76 
13.000.877.98

All classes of Life Assurance and Annuity business transacted and Loans granted
at moderate rates.

A. McDOUQALD.F. STANCUFFE.
Centra! Manager far Can,uhManaging Director.

FEDERAL LIFE
Assurance Company

Hamilton, Canada.
o

Head Office,

$1,331,448 27 
. 360,71394

39,24647

Capital and Assets 
Premium Income, 1897 
Dividends to Policyholders .

J. K. McCUTCHEON,
Suft. of

DAVID DEXTER, 8. M. KENNEY,
Managing Dire,tar. Secretary.

H. RUSSELL POPHAM,-Local Manager Province of Quebec.

Pvblwhed by K. Wil»o*.Smith 4 151 Sl June. Street, Suedetd Chemben, Mootietl.


