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A New Fire The Victoria-Montreal Fire Insurance
Insurance  Company, which obtained a charter for
Company. jts entrance into the insurance field at

the last session of Parliament, has opened a subscrip-

tion list for intending shareholders at the office of the

Western Loan and Trust Company, Limited, Mont
real. The advertisement of the Victoria-Montreal

will be found elsewhere in this issue, and the pros

pectus of the directors fully sets forth their aims and
purp().\('.\.

The Board of Directors consists of Messrs. Robert
Mackay, Robert Bickerdike, H. J. Beemer, Rodolphe
Audette, Hon. J. D. Rolland, J. D. Reid, Hon. Wm
Pugsley, and Thomas A. Temple.  The issue of stock
will be $500,000 in shares of $100 cach, and $200,000
of this amount has already been subscribed.
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Lord Dufferim | ¢ former popular Governor-General
and Finance, ©f Canada has cvidently lost little if
any of the charm of diction or manner
of expressing his views upon any subject entrusted to
h'm, which contributed so greatly to the interest tak
 in his every appearance on the public platiorm
when in Canada.  Speaking at the recent annual gen
eral meeting of the London & Globe Finance Corpor
ation, the Marquis, as Chairman of the company, creat
ed lots of laughter by his amusing allusions to the
causes which operate to inflate or depress prices on
the Stock Exchange.  After moving the adoption of
the company’s report and incidentally remarking that
neither hie nor any of his colleagues had ever received
any consideration of any sort for joining the director
ate of the London and Globe, his lordship said :
“Dut, gentlemen, 1 confess that when 1 first joined
your board there was one side of the business with
which I was but very imperfectly acquainted, and that
was the mysteries of the Stock Exchange—(langhter)
—the subterranean machinations of the bulls and
bears, and the effer* on the value of mining and other
§ wes produced by the financial Press.  Now, | wish
Rl at once to be understood that, as Chairman of this
Sompany—and T think I may speak in the name of
my brother directors—we cannot hold ourselves re-
ml‘l«- for the fluctuations in the prices of shares.
are affected by causes extrancous to ourselves,
and over which we have no control. A pessimistic
Speech by a Minister of the Crown; a sudden crisis in
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the affairs of a speculator holder of a large number of
our shares, which he is compelled suddenly to throw
upon the market; the murder of a  missionary in
China—(laughter)—the truculence of a South Amer-
can State; an ill-tempered remark by President Kru-
ger—(laughter)—these and a hundred other similar
incidents—not to mention more serious causes, such
as the recent war between America and Spain-—are
sufficient to lower prices all round. Furthermore, we
have to take into account the rumours and the eriti-
cisms emanating from an ably conducted and some-
times incisive Press.  For instance, more than once
a report has been propagated that I had resigned my
position as your Chairman. [ need not assure you
that this report, though somewhat persistently repeat-
ed, never had the shghtest shadow of a foundation.
(Loud cheers.))  To show how unreasonable are these
spasms of terror, | may take the case of our Ivanhoes.,
In common with many of those present, I made con-
siderable investments in Ivanhoes, and I advised my
friends to do the same.  Almost immediately after-
wards the shares underwent a depreciation to below
their par value.  Having made my investments on
trustworthy information in regard to the soundness
and the profitable character of the mine, 1 did not
trouble the Chairman of the Company with an inquiry
as to why the price of its securities had so suddenly
fallen; but I possessed my soul in patience, and now
at this moment these same Ivanhoe shares have risen
to nearly double the figure to which they had dropped.
Well, then, gentlemen, 1 counsel to you all the same
placidity of temperament; for to throw your shares
on a declining market is only to play into the hands
of speculators for the falls, and not only to incur loss
vourselves, but to inflict loss upon vour fellow-share-
holders.  (Hear, hear))  Of course mining is undoubt-
cdly a speculative business, and gentlemen who re-
ceive 15 per cent. or upwards upon their investments
must know very well that they deliberately run great-
er risk than their less enterprising fellow-subjects who
are content with 2 1-2 per cent.; for the most exper-
ienced mining expert cannot see into the howels of
the carth.  The Rontgen rays for that purpose are
still a desideratum.”

The advice tendered by one so much respected will
come as a message flitting westward across the an-
tumn seas, counselling those interested in mining
pursuits in Canada to maintain confidence in any en-
terprise about which they possess reliable and trust-
worthy information, and in the face of falling markets
to cultivate the placidity of temperament recommend-

ed by a former Governor-General of Canada’as a
means of checking spasmodic panic.
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Fthical writers of great ability differ
so widely in their treatment of the
subject of prohibition of the sale of
liguor that we are not surprised at receiving the I("lh'r
from a correspondent published in this issue of Ty
During the heat-

The Prohibition
Puzzle.

CurONICLE at his \pl‘\’lil‘ request
ed debates upon the question of parliamentary ;»rnhi-.
bhition of the manufacture, importation and sale ol
spirituous and malt liquors, we preserved c:dn_nu' s
and scli-possession, and declined to show surprise at
what some peopic are foolish enough to call unreason
able interference with the liberty of the subject. How
ever. it scems that our championship of moderation
proved unpalatable to those whose crusade against
the liquor traffic cannot brook any half and half meas
ures for its regulation and  suppression. Yelieving
with the Rev. Dr. Grant that intemperance is a de-
caving vice, and Canada a remarkably sober com
munity, we endeavoured to demonstrate the absolute
uselessness of the plebiscite; but the sober dictates of
reason and the mild suggestions of henevolence are
drowned and lost in the storm which shakes and agi-
tates the soul of a true believer in prohibition.

However, it is somewhat of a solace to our feel-
ings, wounded by the charge of making “very ab
card statements,” to find a zealous defender of what
lie believes to be right admits that he was “greatly
interested” in Tne CoroONICLE'S opinions upon the
subject in dispute.  We are deeply sensible of our
sin in supposing that Canada does not need prohibi-
tion, and it is with a broken and a contrite heart we
admit the truth of every word in the letter of our
correspondent telling of the evils of intemperance
Ilut when he asks if we have ever studied the liquor
traffic from a financial and insurance standpoint, he
betravs a disposition to let ship from his mind the many
paragraphs we have penned for our constant readers
(and we like to regard our present correspondent as
one of this class) Yearing upon the superiority of
teetotalers as life insurance risks; the cost of Great
Iiritain’s beer bill during the vear of Jubilee, as in-
dicating that the extreme lovalty of the Queen's sub-
jects and their desire to drink to her health was cal-
culated to discourage temperance workers ; to say
nothing of the publication by us of many statistical
tables proving the longevity of those who never seek
m the wine cup

“A sweet forgetfulness of human care.”

We cannot rest casy under the imputation that we
are blind to the moral and physical aspects of this
most serions question.  We have the greatest respect
for good and carnest workers in the cause of temper-
ance. At the same time we must maintain that the
rccent expenditure of the country’s money on the ple-
luscite was of questionable wisdom.  Let us see what
an excellent Enghsh paper, The Outlook, has to say
of the enviable record for sobriety held by the Do-
minion -—

“One might fancy from all the agitation there has
heen over this question of Canadian Prohibition that
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(Canada was a particularly drunken country. () the
contrary, it happily holds a most exemplary rocor
Every Englishman pays 2 dols. 41 cents (sav 1050y
duty on alcoholic liquors; every Dutchman pavs 2
dols. 31 cents; every citizen of the United Statcs pays
1 dol. 44 cents, and every Canadian only 1 dol § conts
(or just over 4s. 2d.). Of wine the Canadian consiny
tion per head is 0.6 gallon: the British and [ o
States figure is 0.4 each. Of beer the consumption
per head runs:—Britain, 27.0 gallons; Australi 120
U nited States, 10.5 : Canada, 8.0, And of <pins
United States, 1.3 ; Australia, 1.0 Canada, 100 and
Dritain, 0.9.  The total equivalent in alcohol of 4l
three works out thus:—Britain, 1.9 gallon per head

United States, 1.2; Australia, 1.2 ; and Canada, 10
Canada thus holds the British record for <ohneny
Let her be thankful”

Referring to our suggestion that an organized at

tempt should be made to ensure the purity and whol,
someness of wine and beer, our correspondent asks
“What's wrong with the wine and beer. \Why can
not they be left alone as dry-goods and grocery stores
and bakers and confectioners are 77 \We must b
forgiven if we venture to regard this  question as
showing a want of thought on the part of the writer
of the letter under review.  Surely, he knows that the
scller of flour, tea, sugar and evervthing catable i
not “left alone,”
that these articles are adulterated.

if there is good reason to suspect

However the

question put to the people has been answered i the
afirmative.  What will follow ?

e

“What's in a name’

Two Interesting
Decisions.

That which &
il
By any other name would sl as

In the legal decisions appearing in this issuc ot T
CoroNtcLe will be found two very interesting judyg
ments.  When the immortal bard called attention o
the fact that the rose would not lose its fragrance i
an ignorant person should designated it a turnip, he did
not intend his readers to infer that he placed no value
in a name. On the contrary, the poet has shown he
did prize a name, especially a good onc
responsible for the following :—

Is he not

He that filches from me my good name
Robs me of ‘hat which not enriches him,
And makes me poor indeed.

Yet it would seem from the legal decision printed
elsewhere that so long as the use made of another per
son's name is not injurious or harmful to the owner,
and does not entail pecuniary loss upon him, the said
owner of the name has no special property therein
That such a decision if made known evervwhere wil
tend to teach prudence of speech and promote a tend:
ency to much reserve in expressing opinions upot
things submitted to our gaze or taste gocs without
saving. A sound lawyer and an excellent judge may
have rendered the decision whereby a certam doctor
is deprived of the right to ownership oi lus name
Yet it opens a peculiar train of thought ii the indis-
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crimnate praise bestowed in a moment of weakness
upon some patent medicine may be the means of
making a man miserable because of his inability to
prevent the publication of his satisfaction with Becch-
am's pills or the proclamation of his faith in the ap-
petizing qualities of a certain sauce, the genuineness
of which is determined by the signature of Elizabeth
Lazenby.  These are a few of the reflections which
naturally suggest themselves to the mind of the reader
of the legal decision by which the plaintiff, a doctor,
failled to prove property in his name.  Whether the
I'rive Council will have the privilege of reviewing the
judgment of the Court, which has come  down  so
heavily upon this unhappy doctor, remains to be seen

Equally interesting is the very funny story of the
suit brought by Mr. O'Brien, of county Monaghan,
in the Emerald Isle who, after long vears of waiting,
has fruitlessly endeavoured to obtain possession of
money collected by his political friends as a testi-
monial to his services to Ireland in general, and his
county Monaghan constituents in particular.  The
story may seem to the light-minded reader a funny
one; vet the decision of the judge that the money suh-
seribed ostensibly for presentation to Mr. O'Brien
must be returned to the donors is likely to be of value
asa warning to politicians, who might otherwise grow
careless about retaining the good-will and gratitude of
those whom they represent in parliament.

Now, we do not know what was the offence to Mr,
('Brien’s admirers which prompted them to express
their contempt for a previous good opinion of him hy
deciding to change their minds in the matter of mak-
ing a presentation to their member of parliament. The
enly points made clear by the legal decision printed
csewhere are that a man may express contempt for
his opinion of yesterday, by his action of to-day; and
that money subscribed for such a purpose as that spe-
cified in the case submitted to the judge reverts to the
donor if the object be deemed unworthy,  The ex-
pressed intention of Mr. O'Brien’s political friends to
give him something as a mark of the esteem and re-
gard of county Monaghan, was evidently not equival
ot toa promissory note, and if the disappointed plain-
6ff i this singular suit has been regarding the testi-
monmal as his property, he now realizes the truth of the
old adage about one bird in the hand being worth two
in the bush,

e

Cleries im the At the recent Wesleyan Conference,
Fire Insuranee'some of the reverend gentlemen pre-

Business.  sent thereat indulged in much fervid
eloquence on the subject of fire insurance.  The ad-
vantages of a scheme for underwriting  their  own
churches, and presumably parsonages, and pocketing
the profits of this splendid business, and contributing
everything over six per cent. to the Superannuation
and other funds of the Methodist body were ex-
plained by reverend professors, doctors of divinity,
and brothers lost in wild imaginations of the resultant
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good to their denomination. The advantages were
so alluringly set forth that a London stockholder en-
trusted with the task of preparing a prospectus for
Mr. Hooley might well get points from ons worthy
Wesleyan divine who, at the meeting reterred to,
talked of giving “all the profits over and above a di-
vidend of six per cent.,” to the church he loves and
serves, i he failed to disturh a happy dream of di-
vidends, by hinting at the possibly of losses, it was
probably an oversight or owing to want of practical
knowledge of the subject of his discourse.  In fact,
the proposed scheme is not a fabric of facts and fig
ures: and the destruction by fire of the property pro
posed for insurance not being contemplated was na-
turally not referred to in the prospectus.

We do not know if one of the advantages of a reli-
gious training is that it confers upon the student of
theology a peculiar aptitude for the fire insurance
business.  But if the workers in the real and prac-
tical underwriting field think otherwise, assuredly they
may not be blamed.  Moreover, it is a safe deduction
i worldly philosophy that churches embarking in
business must have their energies for religions work
crippled or reduced by the amount of time or the de¢
gree of energy with which they join in the pur
suit - of profit and material reward in the shape
of dividends.  Again comes the haunting fear that un-
expected losses may dissipate the delusive dividend,
and by necessitating a further call upon the share-
holding brethren distract their attention  from  the
church.  Why this suggested fire insurance company
should expect exemption from the losses inseparable
from the fire insurance business in Canada, we have
not the faintest shadow of the most remote idea.

The world of business in a commonwealth where
all *sen become equal for the time bheing, and even
the desire to give the insurance business of the Me-
thodist body to an insurance company operating in
the interests of the Weslevan church will not induce
the many practical business men bhelonging thereto to
run the risk of inadequate rates and inexperienced
management imperiling their promised six per cent.
dividends, and jeopardizing the “evervthing over,”
contributions to the Superannuation  fund  of  the
church. Again, will lovalty to the faith of Wesley
induce his followers to believe and subscribe blindly
to the proposed company  when study of the figures
prepared by experienced insurance managers for the
past quarter of a century show that the visionary
scheme of the persons responsible to the Conference
for its introduction, are not even based upon facts
or figures.  That one or two insurance companics in
England restricting their operations to ecclesiastical
business have met with success will not warrant simi
lar experiments in a country where the churches
have always been insured at a rate which experience
shows is not commensurate to the risk.

We should be sorry to see our Canadian churches
commence a practice not by any means conducive to
the profit or welfare of members. The hope
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oi adding to the revenue of the Methodist body
may prompt some to take stock in a company hav-
ing for its object the insurance of their churches and
parsonages; and he would be an unworthy member
of any congregation who declined to give “everything
over six per cent. to the Superannuation and other
funds. At the same time, it becomes a matter of the
most serious nature if the clergy and their flock are
lured by any possible benefit to the church to
float companies for insurance  or any other
business.  The wisdom and  propricty of such
a step is questionable ; the prospects of any
aich results as those pictured at the recent Wes
Jeyan Conference dim and shadowy. The extremely
low insurance rates charged upon church property in
Canada precludes all possibility of complaint from
congregations, To what then may we attribute this
sudden craving for church underwriting by the
church ? We decline to subscribe to the belief that it
will be followed by a fever of company promoting by
clerics and their congregations; because we think the
proposed venture of the Methodist body will demon-
ctrate the folly of an alliance between chureh and busi-
ness, when not r('«|l|i.~llc Or necessary
B
THE MOLSONS' BANK.

The 43rd Annual Meeting of the Molsons’ Bank
was held at the banking house, on the 1oth inst. The
report of the Directors upon the statement submitted
1o the sharcholders proved highly satisfactory to
those present, and at the close of the proceedings, Mr.
W. M. Macpherson, the President, and his colleagues,
by a vote of thanks received the heartiest commenda-
tions upon the prosperous condition of the bank,
Very kindly references were made by the President,
on behalf of the Board of Directors, and by Mr. John
Crawford for the sharcholders, to the return of the
General Manager, Mr. F. Wolferstan Thomas, from
his summer’s holiday in Europe; both expressing the
wish that his restoration to health might prove perma-
nent, and thereby of continued value to the institution
he has served so faithfully and successfully for nearly
thirty years,

Although the statement under review was unfor-
tunately somewhat changed in appearance at almost
the moment of its presentation by a robbery at the
Winnipeg branch of the bank, the figures there f will
bear close serutiny, and the adoption of the plan of
printing the statement of the preceding year with that
of the twelve months which terminated on the 3oth
ultimo is useful for purposes of comparison.

The net carnings of the vear amount, as shown in
the statement of the bank published herewith, to $250.-
191.27, a slight increase over the figures of 1897
when a remarkably prosperous season’s work enabled
Molsons' Bank to show profits almost equalling 13
per cent. of the paid-up capital.  Adding to the net
profits stated above, the balance of Profit and Loss
account of 1897 ($26,820.68), placed $280,02005 at
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the disposal of the directors, who distributed this
amount as follows:

Dividends and Bonuses to Sharcholders, 8180000,

I'avment on Bank Premises  Account,  $25000

The balance carried forward at credit of l‘luxﬁ and
Loss Account, $81,020.95, will enable the hank 1o
bear with equanimity any loss likely te result from the
regrettable robbery at Winnipeg.

Analysis of the statement shows a continued in
crease in the deposits, both interest bearing and other.
wise, the total addition to same amounting to nearly
half a million of dollars. The circulation shows a slight
reduction; but the occupancy by the bank of new ter.
ritory in the Northwest will probably tend to distri-
bute the notes of Molsons' Bank to the limit allowed
by the Bank Act, and may cause Mr. Wolierstan
Thomas to renew his advocacy of extension of the
limit under conditions not likely to imperil the pre-
sent safety of the issue of notes of Canadian chartered
banks.

The Loans have increased since Sept., 1897, by
$700,000, a good indication of the improvement in
business, especially in the West, during the past six
months, and also testimony to the activity of the bank
in the employment of its resources. A noticeable
feature of the Assets is a marked change in the hold-
ing of Dominion Government debentures and Muni-
cipal and other securities, the increase amounting to
nearly $400,000. The balances due from the agents
of the bank in the United States are only $310.000, as
against nearly a million at the close of the previous
vear.  Past due bills show a reduction of $S10.000
“Real Estate other than Bank Premises™ now
amounts to $87,000, an increase of $17,000.

Altogether, the 43rd Annual Repori of the Molsons'
Bank is a highly satisfactory one for its sharcholders
to receive, apart from the recent misfortunce at one of
its numerous branches.  The bank is prosperous, and
its management of the most energetic character. A
significant sentence in the report of the directors i
that wherein we are told that the new  branches at
\ancouver and other points in British Columbna were
established because “the Board were convinced of the
need of establishing these branches not only to pro-
tect business at other points, but to afford cmploy-
ment for the Bank’s increasing resources.”

That Molsons” Bank will reap the reward of its
activity and realize all the anticipations of the Pre
sident and the General Manager is fairly well assured
by the great expansion of the prosperous Northwest;
but we cannot help thinking of the henefit o
be derived by shareholders in Canadian monetary
institutions, whenever the tendency of the tmes to
wards the formation of large corporations leads to the
amalgamation or absorption of some of the hanks
whose activity is now made necessary by ever-mncereas-
ing competition. That such a prosperous msutution
as Molsons” Bank would be anxious for part:
nership with less fortunate banks is not likely
However, we cling to the belief that those interested
in Canadian banks will at some future day recognize
the wisdom of placing the business of many monetary
institutions under one management, a course being
very successfully followed in England.
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LAWYIR-ALUERMEN,

One of the most sensible and practical amendments
made to the new charter is that disqualifying alder-
men who, being lawyers, are interested in suits against
the city, or in expropriations. A large proportion of
the actions entered against the city are taken by legal
firms of which at least one member is an alderman,
In employing counsel also, to appear before expro-
priation commissioners, there seems to be a marked
preference for firms which include an alderman among
the partners. The system which permits an alderman,
who is sworn to defend the interests of the city, to
have a personal monetary interest in legal proceedings
against the corporation is so manifestly improper,
that it is astonishing that even a lawyer can be found
to publicly defend it.  We would expect the bar it
celi to be opposed to a system which gives such un-
due advantage to a few members of the legal profes
sion. The question for the citizens, though, is purely
the question of public interest, and that demands that
the lawyer-alderman shall choose one of two masters,
In actions against the city he cannot be permitted to
represent both the plaintiff and the defendant. There
is reason to believe that the grievance which  the
amendment proposes to remedy s neither merely
theoretical nor trifling.  Had the law been amended
in this sense ten years ago, the city would to-day, we
Lelieve, be the richer by thousands of dollars.

The lawyers are the most numerous class in public
life, in nearly all its branches. They dominate the
federal and provincial parliaments, the federal and
provincial cabinets, and the city councils. It must be
admitted that no class of men by education  and
training are better fitted in many respects for public
life, Their general knowledge, their special knowl-
edge of the law, their precise habit of thought, their
linguistic and oratorical ability, are all exceptional
qualifications.  Yet it is a question if there are not
too many lawyers in public life for the public good
We believe it would not be difficult to trace much
that is objectionable in our statute books to the undue
predominance of the influence of the legal fraternity
in our law-making. One reason why so many lawyers
are elected to the city council is, that it is casier to get
them to accept nomination than any other class of
educated men,  Young lawyers find public life an
aid to their professional advancement, where business
men find it nothing but a hindrance.  Nobody he-
grudges a professional man the advertising he gets
out of his gratuitous services to the public, unless it
be his professional competitors, but where it comes to
his making money at the expense of the public, out
of the position with which the public have entrusted
him, it is time to draw the line. A body like the
City Council should be  fairly representative of all
classes of the population.  Were there a few more
doctors in the Council, it might be to the interest ol
the public health; a few bankers among the aldermen
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might help the city's financial interests.  The great
mercantile and trading interests of Montreal are very
inadequately represented at the City Hall,  We have
never been able to see the wisdom of excluding from
the Couneil members of the Dominion and Provineial
cabinets,  That many of these gentlemen will covet
scats in the City Couneil is not likely, but if one or
two should ever be found willing to serve as aldermen,
what harm would it do to Montreal to have a direct
voice in the management of affairs at Ottawa or Que-
hee ?

- e

MOVEMENTS OF CAPITAL THIS YEAR IN GREAT
BRITAIN.

One of the more remarkable phenomena of these
days is the enormous accumulation of capital which
sceks investment in Great Britain, This is more es
pecially the case with money being drawn into the
channels of joint stock trading enterprises. The busi-
ness conditions now prevalent are tending to the con
centration of trading enterprises into the hands of
otganizations having a larger capital than is usually
controlled by private firms.  Excessive competition
has made it necessary for success, to bring down the
costs of production, of distribution, and of manage-
ment, to the lowest point.  This is only possible when
a business is conducted on a very large scale, which
admits of the whole fixed capital invested in machi
nery, plant, huildings, etc,, heing worked to its utmost
capacity, and the entire staff utilized to its limit of
effective service.  The larger the establishment the
greater are the opportunities for placing square men
in square holes and round men in round ones, of giv-
g positions to officials who are specially qualified
to fill them.  Besides these administrative advantages
enjoved by large organizations, they are able to com
mend the use of capital, upon which a less return is
expected than satisties a private firm. The numerons
sharcholders in a joint stock manufacturing or other
mercantile enterprise do not rely for their income
upon the dividends they receive from such investment,
as is the case when one proprictor, or the partners in
a private firm, carry on an enterprise by their own
l‘.'!pll:ll. When a time of I‘!'Ibl’('\\io m comes, and pro
fits are reduced to the vanishing point, a joint stock
company is able to weather a storm which  would
wreck a private firm, and if more capital is required,
it can far more readily be raised by a numerous hody
of sharcholders than by one or more partners,

The struggle then between a joint stock company
and private firm is a most unequal one.  Owing to
this disparity of actual and acquirable resources in
case of need, the movement to transform private enter-
prises into joint stock company ones was no sooner
commenced than it developed into gigantic propor-
tions, and spread all over Great Dritain like an epide
mic.  Hundreds of millions of dollars uninvested, or
placed on deposit in smdll sums in savings banks,
were attracted to the new form of investment offered
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by business enterprises. A local l»rvm-r,\'. for ex-
ample, was known to have been a mine of wealth to
the owner, so were others in the country. A scheme
was floated for their amalgamation and purchase by
a company. Subscriptions flowed in for ten times the
nominal capital in some cases, as the shares were put
at a figure which tapped a hitherto unused reservoir
of money for stock raising purposes.  Even men and
women servants caught the infection, and are known
to be shareholders by thousands in the companies or-
ganized in the last few years. The following table
shows the aggregate amount of capital called for by
new investments in the last four years, with the total
for this year up to 1st October.

Qg IR98 1897 1596 1805 1894

$ $ $ $ $
*G19,650,000 6,445,000 764,035,000 523,450,000 459,175,000

* Nine months,

These annual totals aggregate the prodigious sum
of $3.152,685,000, or, three thousand one hundred and
fifty millions, six hundred and eighty-five thousand
dollars. It will be noted that the total for this year is
so far below the figures for 1896 and 1897, as to in-
dicate a decline in the total for 1898 of probably over
100 millions, or about 15 per cent,, which looks as
though the joint stock company movement is losing
its attraction to investors, or that the field is getting
worked out.  The drop of 50 millions of dollars in
the second and third quarters this vear below the first
guarter was very likely one result of the  Hooley
scandals.
arising from the enormous investments in joint stock

The absence of any financial disturbance

enterprises in the last five years has been remarkable,
is, two vears ago, some of the shrewdest observers
predicted that grave troubles were at hand from the
collapse of numerous enterprises established or re-
organized on a joint stock basis.  The danger s,
however, not passed in the old country, the activity
of trade for the last two or three years has averted it,
but if hard times set in there is every probahility that
a number of companies which have been over-capital-
ized will bring serious trouble to investors in them,
and disturh the general business of the old land. The
fellowing shows the capital called for by a variety of
schemes issued this year of a mercantile character:

Breweries and Distilleries . . ceeessssesess $75,410,000
Merchants and manufacturing en eqwuﬂ ooe

58,070,000
Stores and general trading. ... 24,848,000
Gas and Water Companies .. ... 2,916,000
Electric Light and Power Companies ........... eoss 7,940,000
Hotels, Theatres, &%c..... teves sesets asne sasssees 11,500,000
Companies to acquire Patents, 17,850,000
Bicycle and Motor Companies, . 775,000
Street Railway and “ bus” Companies ... ceeeeevnes 7,946,000

Companies to buy Real Fstate . ..ooviviiiiin i 14,612,000
Docks, Harbours, and Shipping..oo covvenvanes weee 14,550,000

Miscellaneous trading, agency, and other enterprises... 31,660,000
Total capital called for this year for Mercantile Joint
Stock Companies . ....ocovs vevees voseaeeies voee $268,117,000
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Besides the above there were capital issues 1« ().
lows :—

Loans to Foreign Governments ...aeuiiuesvvnnsnnaes Ql 0,517,000
“ to Indian and Colonial...
¢ to British Municipalities ..ooveerivansaniane.,
“ o Colonial and Foreign Corporations. .

British Railways. ..ooooviiee convneenions vovennns

Indian and Colonial Railways....ooovvuuiiinn

Foreign Railways.... .....

Mining Companies :—

Australian soaeiinins
South African. ........ seeess et tesnrnis
Canadian, British Columbian & Klondyke
Miscellaneous.cee vovrvessnonnses seseas
Exploration enterprises...ooevessvansversains

1,000

sesene ",""U.H(K)
Total capital issues for Loans, Railways and Mines in
1898, e vvvenens connse Ceveeasse sestasriestans §

51,463,000

The above two groups make together the total of
861,580,000, which is the aggregate amount of the
capital issues and subscriptions this vear called for
in Great Britain by new loans and new enterprises
It is notable that no less than $200.450,000 of capital
was called for in England this year for the use o
governments, railways, and enterprises ¢
outside the United Kingdom, and more than Mr of
it was for the use of foreign governments and for
railways. A large portion of the amount for muni
cipal loans was made up of 2 1-2 per cent. stock of
fered by the London County Council, and the corpora.
tions of Birmingham and of Bradford.  Out of t
75 millions for breweries, no less than 29 millions was
offered for subscription to effect an amalgamation of
three London brewery firms, and their re-organiza
tion. An English correspondent considers that ere
long there will be calls for a very large amount of cap
ital for electric street railway enterprises in [ritish
cities and towns where these local transport facilities
are now little known in comparison with those of
Canada and the United States.

The above exhibit shows that Great Dritin's re
servoir of capital is not only so full as to be supplving
it in vast volumes to all manner of home enterprises
but is overflowing freely into foreign channels the
terest payments on which give life and activity 1o the
forcign trade of Great Britain, and redress Lirgcly tha
annual adverse balance of trade against the o1 land
which, to some, presents so perplexing an coonomi
puzzle.  The fact that a large amount of the imports
of England are used by the machinery of cxchange
for the liquidation of obligations due to her by forean
and colonial ereditors, furnishes one of the “combina
tions” for opening this difficult lock.  Another “eone
bination™ is the fact that the enormous loans made of
British capital to foreign and colonial governments
and outside enterprises, such as those stated above
are supplied largely by exports of ma ufactured
goods, which have provided employment to labour
and profit to capital, so that by the movement of cap-
ital outwards for investment, and the movement in
wards of returns upon it, in the shape resp '\'t“\‘ "‘
exports and of imports, grist is brought to the Brit-
ish mill and money to the British pocket.
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NEW BRUNSWICK BOARD OF FIRE
UNDERWRITERS.

(Its AGE AND USEFULNESS.)

A most interesting meeting of the above Board was
held at their rooms, in the City of St. John, N.I}, cn
Monday last.  Mr. C. A. Fairweather, President of
the Doard, occupied the Chair.  The follow ng com-
panies were represented (—
L. L. and Globe,

London and Lancashire,
Atna of Hartford,

Guardian,
Commercial Union,
Phenix of Brooklyn,

Pheenix of London, Royal,

British America, Queen,

Pheenix of Har ford, Keystone,

Western Union,

Connecticut, Ins. Co. of North America.

Northern Impeiial,
Norwich Union, London Assurance,
Manchester

In addition to the above representatives, there
were present George P Payne, Inspector of the Nor-
wich Union, and Julius T. Whitlock, the representa-
tive at St. Stephen, for Charlotte County, in the 1’ro-
vince of N. B., of twenty of the leading Insurance
companies, and who is a Board Member.

After the routine business was disposed of, a full
discussion of a matter of special importance was par
ticipated in- by the members present, as well as by Mr.
Whitlock and Mr. Payne.

The Insurance fraternity of St. John take great
pride in their Board, and in the fact that it is the old
st on the Continent of America.  Loval to each other,
the work is carried on in a systematic and thorough
v business-like  manner, and though cach in
dwidual agent is  actuated by the desire  of
doing all in his power to promote the interest of his
Company, vet all recognize that principle of law

herehy a certain amount of individual liberty must
be sacrificed for the good of all.  Although an occa-
sional nipple may be seen on the usually placid strean,
itacts only as a means of distributing ozone into the
limpid waters, radering them pure and exhilarating

Mr Peter Conch, representing the Northern, has
been Sceretary (o the Board for upwards of nineteen
vears, and is a two-fisted advocate of specific fire rat
mg, and can convince the most sceptical of his ability
by giving reasons for every increase or reduction ad-
vocated by him since his tenure of office.

- ew————
A PRIZE ESSAY.

Joseph. the Hebrew, as Actuary—The Million Act in
10092~ The first properly constructed Life Table
Mro Pitt eribs from an Actuarv—The Poor’s
Assurance Office—Government  recognition  of
the Actuarial Profession—Omne Million  lost by
Annuities—Post Office Life Assurance— Failure

of the Albert and European—The Act of 1870,
_The following comments on and  extracts  from
The Policy-Holder, an excellent insurance journal, will

be interesting to all who are interested in insurance:
The July number of the Journal of the Institute of
Actuarics, in which appeared the paper by Mr. Rea on
“Industrial Assurance”—to which we have already

made reference at considerable length in these col-
umns—contained also an essay by Mr. John Nicoll,
F.F.AL on “The Relation of the Actuarial Profession
to the State,” an essay for which the writer was award-
ed Mr. J. Chisholm's prize. - Though more than fifty
pages of the Journal are occupied by this essay, it is
not yet completed, but is “to be continued” in a fu-
ture number of the Journal, and hence, as only a por-
tion of Mr. Nicoll's dissertation is available for peru-
sal, it is not possible, for the time being, to form a
final opinion as to the manner in which it fulfils the
promise of the title—a title which is, indeed, full of
promise for those who are interested in social pro-
gress. The first part of the essay is in the main a
summary of the evolution of the actuary, as a profes-
sional man, with an ultimate reference to the ocea-
sions when he has been called in by our legislators
to afford them mathematical assistance. The first part
ol Mr. Nicoll's essay, therefore, assigns to the actuary
no very lofty relation to the State—perhaps the se-
cond half will remedy this—and gives him no better
place than that of any expert witness called in to give
advice to Select Committees of the Hounse of Com-
mons—advice which they may accept or reject ac-
cording to their mood. The actuary, in the hroad and
true sense of the name, has had an infinitely wider
and deeper relation to the State than that merely of
being occasionally consulted by Parliamentary Com
mittees as to the value of annuities granted by Gov
crnment, or respecting some proposed legislation for
friendly societies.  In their relation to the State the
actuary and the statistician are for practical pur
poses identical, and, as Mr. Buckle has remarked in
his “History of Civilisation:" “The most compre
hensive inferences respecting the actions  of  men,
which are admitted by “all parties  as  incontestable
truths . . . . rest on statistical evidence, and are
expressed in mathematical language.  And whoever
is aware of how much has heen discovered hy this
single method, must not only recognise the uniformity
with which mental phenomena succeed each other,
but must, T think, feel sangnine that still more im-
portant discoveries will be made. . . . . e
are for the moment only concerned with those proofs
of the existence of a uniformity in human affairs which
statisticians have been the first to bring forward.”
Perhaps, however, the outlook, in the philosophical
sense, which is somewhat narrow in the first part of
Mr. Nicoll's essay, may be broadened in the second
part, and for the present we must rest satisfied with
the assemblage of useful, and  sometimes curions,
though, of course, not alwavs particularly fresh infor-
mation which he has bronght together with much in-
dustry and research. In the form of a separate public.
ation, at a poular price, Mr. Nicoll's essayv would he
a handy and instructive book of reference, and well
worth a place on the hook-shelf of the average non-
technical insurance man. On old Montaigne's me
thod, “we take the good wherever we find it,” and
quote from Mr. Nicoll's essav—without discriminating
as to the true origin of the information—such passages
as we have marked with our blue pencil when reading
it.

-

ne writer on life assurance thinks that if we put
astde names, and consider simple things, life assurance
is seen to be coeval with the human race, at least, as
soon as civil government had its hirth The same
writer considers that Joseph, the Hebrew, as Prime
Minister of Egvpt in the vear 1702 B.C acted on ac
tuarial principles in fixing that Egvptian landowners




12 INSURANCE & FINANCE

smms=—— e

should give one-fifth of the produce of their land in
perpetuity to the king in consideration of the latter’s
making an annua! allowance during the remaming
three years of famine. Leaving, however, such cases
—which are, it must be admitted, somewhat fanciful
—out of account, there is no doubt that what we know
as guilds, the precursors of friendly societies, have
existed from very remote times. They were, how-
ever, really assessment clubs, against sickness chiefly,
and only required contributions from their members
of sufficient amount each year to meet the claims and
expenses of that particular year.

In 1692 the English Government first sought to
1aise money by means of life annuities in the form of a
Tontine. The measure was known as the Million
Act, because the object in view was to raise one mil-
l:on sterling fc - the purpc  of carrying on war with
France. There was no a « unt taken of the ages ot
the subscribers, who were Jll, therefore. admitted on
equal terms, A table was appended to the Act show-
ing how many subscribers out of 10,006 ¢ all ages
will die each year. A copy of this tab'e is in the Brit-
ish Muscum, but there is no means of knowing how
it was constructed, or hy whom. It was not until the
English Tontine of 1789 was issued that the amourts
of the annuities were regulated by the ages of the an
nuitants,  Previously to the vear 1671 there is no
doubt that the method adopted of caleulating annwi-
ties was a purely conjectural one. In that year the
celebrated John de Witt, Prime Minister of the States
of Holland, submitted to his Governmient a report and
treatise in regard to the terms on which hie annuities
might be granted: and, looking to that report, 't is
evident that we must accord to that Jdistinguished
man the honour of being the originatos « f true actua-
rial principles, and of first applying them to the cal-
culation of hfe annuities,

Dr. Halley, in England, followed shortiy after De
Witt. In 1603 he read a paper before the Royal So-
ciety of London on “An Estimate of the Degrees of
the Mortality of Mankind;” giving therein the first
Life Table properly constructed from real ohserva-
tions. Following so shortly after De Witt, and con-
sidering that the latter’s treatise had been suppressed
by his Government, on account aparently of his rates
of annaities being too low to induce purchasers, sce-
ing that the Government's credit was rather shaky at
the time—it seems only fair to consider Dr. Halley
as an entirely independent worker, and to accord him,
equally with De Witt, the distinction of conceiving
and employing those true scientific principles which
have been so marvellously extended and built up
since their day. MY, Young has pointed out the im-
portant fact that De Witt and Halley established our
work upon a hasis which subsequent experience andd
study have failed fundamentally to improve

What appears to he the first instance on record of
Government applying to a private actnary for ad-
vice occurred two or three vears after the conclusion
of the American War, when Mr. Pitt determined upon
a new and more regular arrangement of the taxes, and
upon forming a plan which should reduce the debt.
Amidst a great variety of plans which were proposed
to the Minister for this purpose, he at length decided
in favour of one which, previous to its being carried
into effect, he submitted to the judgment of Dr. Price
by a letter dated January R 1786, Instead of going
much into the plan sent him, Dr. Price proposed three
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other plans, one of which he specially recommnicnded
This plan, however, required the addition of (S0,
000 a year to the taxes, and Mr. Pitt therefore adop.
ed one of the less efficient plans requiring £1.o00.000
per annum aided by the falling in of Temporary and
Life Annuities. Mr. Pitt, in proposing the measyee
to Parliament, made no reference to the assistinee he
had received from Dr. Price in connection with i,
and, in fact, took the whole credit of the <cheme 1
himself.

(To be continued.)
— e
LEGAL DECTSIONS
Proverty 1N A Human Nave—An English medi
cal man recently made certain statements to the pro
prietor of a mineral water, as to its use, without an,
intention that they should be used to puff i< <ale Ay
advertisement soon followed containing the following
words:—"Dr. D,, physician to St. John's Hospital,
London, and many of the leading physicians, are pre-
scribing Sallyco as an habitual drink. Dro D sy
that nothing has done his gout so much good ™ These
words angered the doctor, and he sought satisiaction
by going to law.  He asked the Court to restrain the
use of his name, claiming that he was being libelled
and that the statements in the advertisement were not
true. The jury did not agree with him, and vimd that
the words complained of were not libellous, while the
judge could not see that they were untruthinl The
doctor had then to resort to another ground, and
maintained that he had a property in his own name
which entitled him to restrain its unauthorized use by
any other individual.  The judge who tried the cas
did not agree with this broad proposition.  He said,
that before a person will be restrained from using the
name of another, the use of it must Le s b aswill
jure the owner's reputation or property, and he dis

missed the doctor's action with costs. 78 Law  Times
841,
DEpeNTURES A8 NEGOTIABLE INSTRUMENTS - The

secretary of an exploration concern stole twenty e
bentures, issued by a Railway Company
emplovers, and deposited them with The  London
Trading Bank in the ordinary course of husiness to
sceure advances which he obtained upon the strength
of them. The owners of the dehentures, e dison
ering what had become of them, brought an action
against the bank to recover their property It ap
peared that the debentures were issued subject 1o the

from lis

condition that they should be transferable b deliver
and payable to bearer, if not registered. and the
had not in fact been registered. The hank claimed

that it was entitled to hold the securitics. upon the
ground that it is the custom in England of merchants
bankers and others to buy and sell such dehentures
and to advance loans of money upon the <courity of
them by mere delivery as
transferable by delivery.

negotiable instruments
Tt was admitted that if there
were no mercantile usage as contended, that then th
bank could have no title.  The plaintiffs also conten!
«d that, even if the custom were proved. it <hould not

being of recent introduction, be treated as part of that



OctoRER 14, 1808

INSURANCE & FINANCE CHRONICLE.

. n A 1
ancicnt law merchant which Courts of Justice are

tound to know and recognize. Mr. Justice Kennedy,
who tried the case, deided that the bank had suffi-
ciently proved the usage of merchants both in point
of extent and duration, as to compel him to give legal
effect to it, by treating the debentures in question as
negotiable. Judgment was accordingly given in favour
of the bank. 14 Times Law Reports 587,

Moxey CoLLectenp ror A TesTiMmoNiaL-—In the
vear 1890, a sum of two hundred and  cighty-five
ixumnh was subscribed by the constituents of Mr.
O'Brien, of the County of Monaghan, Ireland, for the
purpose of presenting him with a testimonial, in re-
cognition of his services as a member of Parliament.
Mr. O'Brien was notified to attend a political de-
nionstration, to be held in November of that yvear, and
was informed that he would be the principal speaker,
and that the real object was to present him with a
testimonial from his constituents.  Owing to political
troubles of the time, he was unable to attend the pro-
posed meeting, and afterwards a difference of political
opimion occurred between him and the subscribers.
\s a result the testimonial remained unpresented, and
seven vears later Mr. O'Brien brought an action
against the holders of the fund to recover possession
ofit. The case was tried by the Lord Chancellor of
Ireland, who gave judgment for the plaintiff, holding
that the money subscribed constituted an absolute
git to Mr. O'Brien, and should be dealt with as an
express trust in his favour,  The Irish Court of Ap-
peal, however, reversed this decision, and dismissed the
action with costs. This latter Court could not see
that the testimonial had got beyond the stage of an
mtended gift, and they decided that the fund should
remain in the hands of the custodians of it, and that
they should be liable to account for it to those who
gave it to them. Irish Reports, 1898, Ch. p. 366.

e
PERSONALS.

Mic AL K. BLACKADAR, of the Government Insur-
ance Department, was in the metropolis last week, on
one of his periodical visits to the insurance offices

Mi Grorce Mitenerr, M. P.P., President of the
Halilax Board of Trade, homeward bound from his

first visit to England, passed a few days in Montreal
this week.

M Tros. Fysug, Joint-General Manager of the
Merchants' Bank of Canada, has been absent from
the city for the past week, on a brief holiday, for the
benefit of his health.

Mic Hesry BuLsmer, Jr., who, with a party of six
others, left for Klondyke carly in June, arrived at
Dawson City on oth September. Mr. B. and his
companions sailed via St. Michaels, where some de-
lay was experienced in procuring boats.  After a
month’s detention they left St. Michaels on August
Hth, on the SS. “D.'R. Campbell,” and arrived at
Dawson City on date mentioned. The “Campbell”
passed several other boats on the passage up river.
According to all reports there will be no scarcity of
food in Dawson and vicinity this coming winter, it
being cstimated that the district has provisions enough
Or two vears.

FIRE LOSSES IN CANADA
1808 (ESTIMATED).

Locaron,

Rusk,

Terrebonne. .. . o

Ameliasburg....
Sit. Ste. Marie. .
Brandon .......

.. Conflagration. ..

Ship yard ..

. Dwelling ..

Woollen Mills ..
Saw Mill and
Power house
Barns ........00
Dwelling,. ......
Felt Factory ...
Barns. ..

. Dwl'g and Stores|

Lumber.... ....

. Carriage Factory

15| Montreal. ......
16/ do  seeeies
|Hespeler .......

Boot & Shoe f'ry
Car sheds & cars
Woollen Mill . .

N. Glasgow, N.S Steam Laundry..

lﬂ‘*t. Antoine de

| TR aseesssee
20 Etchemin.......
20 Montreal .......

1 Burford .
24 Montreal ..
22 Edmontan ... ..
21 Toronto ........
27 Treherne. ......
29! Toronto ...
3 \Sudbury........

| “anning, N.S. ..

(Carding Mills. ..

College & Dw'gs
Dwelling. ......
Flour Mull .....

o JOMCR s eoeee

Stores .

Store ...

Stores & Hotel
Livery Stables. ..
Hotel

10,000

500,000
18,000
8,000 |
5,000
100,700 |
4,000 |
1,000 |

2,500 |
20,000
1,000

2,500
1,200

Axe fnc\or{. .o
17 Frederickton,NB Livery Stable ... 1,500
1,814,300  §1,045,400
\d1 20 per cent. for unreported losses

and losses under $1,000. 000000000000, $562,860 209,080

Totals.....ooviiiiianniins $3,377,160 $1,254,480

SUMMARY FOR CORRESPONDING MONTHS OF 1897, COMPARKD
wITH 18,8,

188,

Total Loss, | Ius. Loss. | Total Loss. | Ius, Loss.
] \

e — . | . s—
‘l,o:i:l'os
876,96/
206,040
8. 414,840
Ll 845,520
- 239,400
“ 621,480,

333,60
565 80

—_— ————————

8524808 434,280 $ 302,160
377,160 960,240 §31,360
218840 558,000 392,50
336,600 411,960 265,080
071,400/ 340,140 201,730
155,040/ 351,48 243,240
300,49¢ 1 400,920 314,380
377440 s7840c! 315,960
368,520 3‘377.16(1 1,354,480

For January, ......
‘“ February.....
“ March........

| | |
Totals........ (_S_&._'!g.g)!g‘ $3,563,920/ $7,472,520/$ 3.970,040
Compiled by the INSURANCE AND FINANCK CHRONICLA.

b We are at present unable to present our readers with the
p 1 detailed stat of the s sustained by the com-
panies interested in the conflagration at New Westminster.

Gotes and Ytems.

A Boxus—Fredericton, N, B, is giving a bonus
of $10,000 to a new boot factory, which is about start-
ing with a capital of $100,000.

-

Banguer 1o Lokrn Herscngrr.—Members of the
legal profession at St. John, N.B., at a special meet-
ing on Monday last, decided to give a banquet to
Lord Herschell during his vist to that City.
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4 HE LIQUCR TRAFFIC

Editor INSURANCE AND FINANCE CHRONICLE:—

Dear Sir,—l1 was greatly interested and much sur-
prised at the general trend of your editorial article o1
two columns on the above subject in the issuc of
September goth.  You head it A word with Parlia-
mentary Prohibitionists,” and take as a text, a very
absurd statement to the effect that “The only commu-
nity in which prohibition can be successiully enforced
1s a commumty in which nobody wants 10 drink
liquor.”

Your paper is published in the interest ot
Finance and Insurance, and, therefore, one would
expect the liquor question to be treated, in its
columns, from one or the other of those standpoints.
Have you nothing to say of its effect upon the busi-
ness of fire insurance, or its still more important bear-
ing upon life insurance 7 And have you never studied
its relation to the financial prosperity of a commumty,
or of a province, or country, or individual 7 You can
not, surely, as a man, be well satisfied with what the
traffic is doing, every day, to your fellow-men all over
this Dominion. How many of your fellow-citizens,
do you suppose, are every day thrown by it into a
condition unfit to transact ordinary financial, insur-
ance, or other business, requiring cool judgment and
full possession of one’s faculties 7 How many well-
brought-up people, do you suppose, quite capable, but
for their hquor habits, of carning large salaries, are
almost constantly out of work 7 How many such
people, whose families should be protected by life or
accident insurance, cannot get it, owing to the cost
oi the dangerous drink habit, as well as because no
company desires drink risks ?

A great and most useful work has been accom-
plished in this country, by the people you scem desir-
cus of caricaturing.  You call them “Parliamentary
Prohibitionists.”  You represent them as  crazy
enough to want something that you deem impossible,
viz.: the enforcement of prohibition in a community
having even one man who “wants to drink liquor.”
Surely there is deep meaning in the multitudes of peo-
ple who have gone to the polls, under no political or re-
ligious excitement all over English-speaking Canada,
and declared by large provincial majorities such as
no government ever obtained, that prohibition is the
only correct attitude, towards the traffic. Are these

people nearly all mere faddists, or lyoney 7 Sureiy,
they must be, from your standpoint, of the traffi: be-
ing something that it is impossible for a free people
to suppress.

You recommend these people to “abandon fruitless
efforts to change a custom common <ince the time of
Noah,” and would like to see them “unitz in a 'aud-
able attempt to see that the wine and beer consumed
is pure and wholesome, and bars axl heer-gardons
wc‘l-mana ed ?” How ridicilons, What's wrong
with the wine and beer and hesr-gardens * Wiy can-
not they be left alone, as dry-goods and grocery
stores, and bakers and confectioners are ? Ts it not
because no matter how pure the liquor or well-man-
aged, the effect on the community is evil, and men
and women are rendered stupid, and unable to take
care of themselves on the way home, and have to be
looked after by the “Parliamentry Prohibitionist” in

2

a blue-coat ¢ Why cannot so great an evil be pro.
hibited just as the small-pox, and the trichina, and the
San Jose scale, and arson, and murder, are prohibited,
cven though some of these have been “a custom con-
mon since the time of Noah 7" As a matter of fact
it has been prohibited for many years over ncail, h..l;
the English-speaking Provinces. 1 well remember
the resistence of leading Montreal and Quebec physic
cians and people to the vaccination requirements some
years ago. But we hear no more of that now. Great
cducational progress has been made, as you sav. hut
the “days of intemperance” are with us stull, and will
remain, to some extent, even after prohibition 15 sue-
cessfully enforced throughout Canada.  Murder and
theft and bigamy and burglary and arson continue
though rigidly prohibited. But they do not flourish,
as they would do if licensed and protected for money
as the liquor traffic now is. ’

The financial aspect of the liquor business was ably
treated by our late Finance Minister, Hon. George E.
Foster, in a statement made in 1884, showing the cost
of the liquor consumed in Canada to have been no
less than $493,200,000 from 1868 to 1882, He wrote:—

“Omne can scarcely grasp the awful significance of
the above figures.  The large quantities of grain that
have been worse than wasted would have fed millions
of people.  The cost of liquors for one year exceeds
the whole revenue of the Dominion of Canada. The
cost per head has been fully twice as much as the
total cost per head of all our custom duties since Con-
fcderation. The total amount spent in the fifteen years
above tabulated aggregates, without counting interest,
nearly $500,000,000. This would have defrayed all
cur cost of government, built our railways, and left
us without a shadow of a national debt. “To all this
we must add the incalculable cost of citizens slair
labor destroyed, pauperism born and crime watched
restrained and punished.  1f this waste could be made
to cease, Canada in ten years would not know her-
self, so prosperous and wealthy would she have grown.
Surely it is the part of all good citizens to see to it
that such a frightful source of waste and destruction
is dried up. Prohibition is the only effectual cure”

I close with a couple of tables showing how the
three chief cities of Ontario have been rapidly apply-
ing the principles of prohibition to the traffic in their
midst, during the past twenty-two years, cutting it
down by sixty per cent, .

Licenses To SELL LiQuor IN 1874,
Toronto,  Hamilton. London. Total,

Taverns.c.ceeeee 309 127 7% 511

184 93 10 3

21 11 3 35

16 3 0 19

Totalseess sane 530 234 118 882
LicENses To SE1L LiQuor IN 1896, ’

150 7% M 260

60 20 6 7%

9 4 2 15

0 0 0 0

Totale......un 209 100 42 351

Prohibited..... 321 134 76 831

During the same period the County of York, outside
Toronto, has reduced the temptations to drink from
109 to 104; and the County of Wentworth, outside of
Hamilton, from 146, to 41; and the County of Middle-
sex, outside of London, from 206 to 72, I'rom 531
to 217 is also a reduction, or prohibition of about sixty
per cent. But the increase of population makes the

th
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whole decrease in the three cities and counties amount
to about 75 per cent. This is truly a great gain; hut
very few of those who voted against prohibition on
the 20th September last took any part in bringing it
about. It was the work of the men and women whom
vou call “Parliamentary Prohibitionists,” May the
good work go on until there is no place found wide
open, under legal sanction, to lead men astray by dis-
pensing intoxicating drinks in all the land.

Yours, etc.,
WirLian H. Ogk.
——ae— -

TORONTO LETTER

The Toronto Fire Chief Reports on the New City
Hall—The Utility of Stand Pipes in Tall Build-
ings—New Fire Insurance Companies.—Near-
ing the End of the Case Toronto Bank s, Key-
stone Fire.—The Council of the Toronto Board
of Trade, and the desired Reduction of Rates in
Toronto.,

Dear Editor:—To the Insurance Companies carrying
the fire insurance on the new City Hall, as well as to
the citizens who have had to foot the heavy cost of its
construction and ornamentation, the recent report of
Chief Graham to the Civie Property Committee is
interesting reading.  The Chief is very clear and em
phatic as to the present hazard incurred should a fire
take place in the upper portion of the building, and
also as to the steps necessary to be taken to minimize
such hazard. It appears that when there is a pressure
of 70 Ibs. at the fire hydrant in the Court vard, the
pressure at the top of the building is nominally 17
Ibs. Allowance, besides, must be made for the usual
friction in discharge. This pressure, says the Chief,
is “totally inadequate for fire extinguishing purposes.”
He goes on to say that the water service for fire pur-
poses consists of a six inch water main from James
street to centre of the Court yard; in the west wing
asimilar main enters from Terauley street to centre ol
basement.  These two six inch mains, therefore, sup-
oly the whole water pressure now available.  Irom
them are fed two four inch stand pipes running to
top of building, and these stand pipes have two inch
openings for hose connections on each of the floors.
Under the most favorable circumstances, therefore,
the water pressure would be weak, whilst a fire oc
corring in the neighborhood simultaneously with one
in the City Hall might reduce the small pressure on
the upper floors very greatly. In view of these cir-
cumstances, Chief Graham recommends the placing
of a pump in the eastern basement of the building,
having a capacity of 1,000 gallons, connections to
be made with both street mains ; also that the four
inch stand pipes be connected on top floor with a
four inch pipe to run around the whole flat.  His
further suggestion is, that automatic sprinklers be
placed on the topmost floor. Regarding sprinklers,
i Committee it was advanced by a member that the
sprinklers might do more damage than any likely
fre ina kighly finished building like the City Hall.
The Report has been referred to the City Engineer
and the Architect. Fortunately, we have not many
tall buildings in Toronto, and again, fortunately, what

we have are so well cared for, that the test of our
nater pressure at great heights, in emergencies, has
not heen called for,
conflag

C In the Simpson fire, one of the
rations in 1893, it is a fact that the Confedera-
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tion Life Building was protected, saved perhaps, by
the exertions of its own staff of employees and the
use of a large stand pipe and hose, through which
water was constantly and copiously thrown on the
lower adjoining buildings, thus preventing them from
taking fire.  Had they burned up, in all likelihood
they would have taken the Confederation Building
with them, for the fire brigade, for lack of water pres-
sure, could give but scant and occasional attention to
the great building.  This incident was but another
instance of the great value of a stand-pipe of generous
dimensions, when placed in high buildings.  We have
several such pipes in our Toronto buildings. It is
of course to be hoped that they are oceasionally test-
ed with the object of maintaining their cfficiency and
readiness for use at a moment's notice.

Our new hotel, proposed to be crected on King
street, just east of Yonge, and “right in the heart of
things,” engages our thoughts these days. A down
town first-class hotel, central and up to date, is, and
has been for a long time, a necessity, | hope it will
be erected, and that our monied men will haye sui-
ficient enterprise to push the scheme along.

Evidently, 1898 is a hoom year for the inaugura-
tion of new fire insurance companies.  The “Mer-
chants,” the “Equity,” and now the “Victoria-Mont-
real,” and the projected “Anglo-American,” are an-
nounced and in evidence. There are some popular
statements that seem to meet with a niore ready and
general acceptance than others.  One of these is the
assertion that fat profits are made by sharcholders in
fire insurance companies.  This subject matter has
aftorded an apt text for many a promotor before this
year of grace, and doubtless will still do so in years
to come.  Of course, much may be accomplished by
care and prudence, with sagacity, in the fire insurance
ficld, but the temptations are many and strong to a
manager to launch out—to seek volume, rather than
quality—large premium revenue rather than adequate
rates: so, only the well-seasoned manager, of firm
steady temperament and habit, has a reasonable cer
tainty of success.  Even so, he must have at his hack
a sufficiency of hard cash,—cash assets, to meet those
unwelcome  but inevitable incidentals of his business
vulgarly called losses,

Possibly before you go to press, the case of the
fank of Toronto os. the Keystone Fire; in the John
Eaton Co.’s matter, will have been concluded, " The
addresses of counsel were to have commenced to-
day.

The Council of the Toronto Board of Trade has
been addressed by Alderman Sheppard, Chairman o
the Fire and Light Committee, and he has asked
them to take steps to have the Fire Underwriters re-
duce the rates to the old ante-conflagration basis, in
view of the improvements made in city fire appliances.
It is surmised that nothing definite can be done until
the Annual Meeting of the Toronto Board of Fire
Underwriters, in February next.  Likely this is about
the correct situation.  Defer is a familiar word in the
Toronto Board Room. The Underwriters, it must
be remembered, represent great monied interests, they
must needs move cautiously in the matter of reducing
rates. Individually, on the street, each softly admits
that he favors the desired reduction, hut the crystal-
lized product of a general Council, is somehow usu
ally, hard and unyielding. So different from what
one would expeet, you know.

Yours, , Ariel.

Toronto, 10th October, 1808,




INSURANCE & FINANCE

OCTOBER 14, 1808

LONDON LETTER

28th September, 1ROR.
FINANCE,

The City has now resumed its wonted aspect, and
the cry of the traffickers is heard in the markets.
Foreign complications such as those that cluster
round names like Li Hung Chang, Fashoda, Dreyfus
and Crete, tend to feverishness and uncertainty on
‘Change, but the exercise of patience will soon bring
us into the quieter, though duller ways of mercantile
prosperity and rising markets.

* %
rebuilt, are springing up
throughout suburban London, and yet the profits to
people holding shares in the older established variety
theatres suffer no  diminution. End-of-the-Century
life produces an insatiable demand for something to
have a good laugh over, and the modern music-hall,
jess vulgar and more funny than its immediate and
remote progenitors, well satisfies that demand. A
larger and ever larger class frequents these places, and
even comparatively new halls like the Palace Theatre
pay 20 per cent. dividends. To hold shares in somc
of the more ancient (though, in programme, most 1o-
dern of the modern) halls like the Alhambra and Em-
pire, is better than being a pioneer at Klondyke.
.

Music-halls, new or

The London and Globe Finance Corporation, the
of so many subsidiary gold-mining

parent company
s just been holding its

and exploration concerns, ha
annual meeting amidst a variegated haze of praise and
blame. However, notwithstanding the fact that all
the other finance corporations made rather bad re-
cords for the past vear, the company now under con-
sideration realized a profit of $4,950.000, and as the
capital is only eight millions, this does not seem a dis-
concertingly poor return.  Some more of the com-
pany’s assets are to be floated as subsidiary companies
shortly, and one to be named the Standaid Explora-
tion Company will lead off with a working capital of
$1,250,000. The managing director of the London
and Globe Corporation is Whitaker Wright, one of
the best known and most abused men in the City.

E.T. Hooley does not allow the pending continua-
tion of his bankruptey-proceedings to weigh upon him
unduly.  Down at Papworth, he occupies himself all
day long in farming, varied sometimes with long
country walks of twenty miles or so, and occasional
trips to town. He is looking the picture of health
and ruddy vigor. He is the most extraordinary mil-
lionaire who ever juggled with fortune.

The many corruptions which have grown upon and
around company promotion provoke perpetual agita-
tion for a reform of company law. And with good
cause. Take the facilities with which really bankrupt
concerns can he launched anew, “reconstructed,” as the
cuphemism has it. A company finds itself unable to pay
its wav, the directors have been guilty of practices
that merit a harsh name; things are, we will say, ap-
proaching a crisis. What is to be done ? Anything
but face the music ! So a committee of alleged in-

vestigation (probably friends of the directors) s form-

serious thing, and winds up by proposing reconstric
tion, and an assessment upon shareholders {for new
capital after a voluntary liquidation.  There 1
corset-house down Cripplegate passing through these
stages at this very moment. The vendors of these
companies wax fat upon the avoidance of thor s
liabilities, whilst creditors and ordinary shar holders
mefully contemplate their losses.

INSURANCE,

Some month or two back, it was mentioned i these
columns that in connection with the Workmen's Con
pensation Act of 1897, several companies had handed
themselves together in order to  provide insurance
against loss by great catastrophes, such afflict
mines, quarries and large building operations.  They
were the Sun Life, Guardian, Rock and Law 1 nion
‘The partnership has now been widened, and coibraces
the London Guarantee and Accident, the  Ralway
Passengers Assurance Company, and the Eniployv re
Liability Assurance Corporation.

» o %

Upon this same question of Workmen's Compensa
tion, it is rather interesting to note the experience ol
one office which went in for slicing off, not shaving
rates of premium.  In one town it secured an incone
of ten thousand dollars, and reckoned, after allowing
a probable 30 per cent. for claims and expeases. upon
making a profit of six or seven thousand out ofit Bt
notwithstanding that only about two months and 4
half have passed by since the Act commenced to
operate, it has already got four fatal accidents to pay
up for, and any number of minor casualtics. Counting
vour chickens before they are hatched is a delusive
and deadly pastime.

.
No big conflagrations are to be chronicled this time,
but the multitude of little fires knows no cessation
lixceptionally pitiful is the continuous string of deaths
caused by the exploding of low-flash petrolewm. This
vear's figures will soon be rising into hundreds and.
although reports of royal commissions have said that
the flashing point of this fatal fluid sold by the Tea
Rose Oil Company, alias the Standard  Oil - Trust,
alias Rockefeller, should be raised to a point of saiety
nothing has been done. Hereditary and temporary
legislators are vanished from our midst, and even the
London County Council is not sitting.
. s

I the “Milwaukee” goes to pieces, as she seems very
likely to do on the rocks of Cruder Scars, near Peter
head, it will be another heavy loss to Elder & Demp
ster. She is partly covered at § 1-2 per cent. was
only built last vear, is valued at $400.000. and was
engaged mainly in the Montreal trade in the scason

——l

STOCK EXCHANGE NOTES.

Wednesday, p.m., 12th October, 188
Stocks developed gradually increasing weakiness
from Wednesday last, up to Monday, when a reaction
set in, and the losses made have in many mstances
been completely recovered.
* * A
The cause for the break is attributable to the Fasho-

things apart from any really

ed and reports upon most

da trouble, and the liquidation of securitics in Berlin




A 8 0 4 P -t ad h 4 s ] sy il
o

QcrosER 14, 1898

Pm———

INSURANCE & FINANCE CHRONICLE.

1273

necessitated by the over-speculation which has been
guing on in that centre. London reports came in
quite weak on Monday., and the financial weather
guage. Consols, were considerably lower, indicating
signs of a storm ahead.  The trouble has, however,
apparently been dissipated, and the immediate out
look 1= more hopeful, although the market is not at
all scttled, and would quickly react on unfavorable
news
* * *

Pacific touched the lowest point on Monday which
it has reached for sometime, selling down to 83. The
recovery during the last two days has been steady, and
this afternoon the stock was wanted at 84 1-2 with
nothing offering below 84 3-4. The arbitration on the
question as to whether the Canadian Pacific is en-
titled to a differential on trans-continental freight as
compared with the American lines commenced in
Chicago to-day, and is looked upon as a matter of
no small importance.  The Canadian Pacific officials
are confident of their ability to establish the tenable-
ness of their position, but even if the decision goes
against them, we doubt if the loss of the differential
will affect their earnings appreciably.  The earnings
for the week show a loss as compared with last vear
of $34.000. This was expected, however, as the grain
was moving much more freely at this time last vear,
owing to the higher prices which prevailed, but from
now an increases may be looked for. It is reported
that one quarter of the crop in the Northwest has
been spoiled, owing to the wet weather of the last
two weeks, but this will, we hope, turn out to be a
much cxaggerated estimate.

* * *

Grand Trunk earnings for the week show a falling
off of 814,300, and the stock is practically lower in
consequence,

* % *

Montreal Street Railway sold from 277 on Wed-
nesday last down to 272 1-2, and back to 277 1-2
to-day. The usual dividend of 2 1-2 per cent. has
been declared, and the annual meeting of the Co. will
be hield on 2nd prox.  The earnings for last week
show an increase of $5,000.

- * *

Toronto Railway has been the steadiest of the
leaders, the decline amounting to only 1 1-4 points,

Sales were made to-day at 104.  The earnings
show 83,400, increase for the first week of the month.

* * *

Heat and Light have found a market for their coke
m Boston, and have orders from that City, for im-
mediate delivery of 2,200 tons at figures which will
give them a satisfactory profit.  The coke is giving
good satisfaction, and is selling freely in many places
in Nova Scotia, while sales of gas are constantly in-
creasing. The success of the Co., as far at least as the
payment of a dividend on the stock is concerned,
depended on their securing a profitable market for
their by products, and principally for their coke, and

now that this problem has apparently been solved, an
advance in the value of the bonds and stock should
follow.

* * *

War Eagle dropped from 294 to 280 and advanced
again to 288, and Royal Electric has recovered 4 1-2
points from the lowest, and sold to-day at 158,

+ * *

Monte Christo Mining Co. stock, which s
trolled largely by Moutrealers, has had  a
slump.

con-
decided
It has sold as low this week as 13¢, a loss of
over 20 points from the highest.

The mine is reported to have ceased operations for
the present, the cause being unknown to outsiders, but
rumor has it that some irregularities have been dis-
covered necessitating a change in the staff.

* ok

The Molsons Bank statement which has just heen
published is very satisfactory. It is rumored that a
Montreal Bank is seriously considering the redue-
tion of its dividend, and that if it takes this step other
institutions may follow its lead.

* * *

Money can be had in abundance at 4 per cent. In
London the rate is 1 1-2, and in New York 2 1-2. The
Pank of England rate has been increased to 4 per
cent. Consol 109 1-16, Demand sterling 8 7-8. 60
days sight 8 1-4.

J. M. ROBINSON
BANKER
Bonda and Stocks
-s——8T, JOHN, N.B.

AMONTREAL STOCK EXCHANGE SALES

TUURSDAY, 611t OCT. | 25 Meat & Light..... 24

MORNING BOARD 1 DBank of Montreal .. 243

No of Price. | FRIDAY, 714 OCT,
e MORNING BOARD,
25 Pacific.....oooveen 85 1 o Pacific 84
75 " cesee SN | 50 “ 837
45 . T ) R 83k
100 % ieer seeees 844 ! l00 “ 83%
25 Moatreal Street .., 276 150 “ 83
175 “ e 3784 1375 “ g4
25 s Yo 275K | oy “ 84
25 New Mont. Street.. 271 | 75 ¢ 84
25 Toronto Street..... 103 | y26 ... 84
125 e “ooweee 102X | 2¢ Moutreal Street.... 273%
100 Heat & Light...... 247% 25 “ T Y *
s Inter. Coal........ 40 1 “ o 270
4 Bank of Commerce, 143 25 “ “ .. 33%
$3,000 Col. Cottun bends 952 | 200 “ “ .. 2721
125 New Mont. Street.. 208
AFTERNOON BOARD, 150 P “ o 266%
125 Pacific............ 84% | 25 Royal Electric..... 155

Telegraph.....

25 Montreal Street.... 2754 | 50 sese 173
“

100 e 278 5o Toronto Street..... 102}
1 . “ ... 276 150 Lo “ooee 1024
25 id % .. 2745 | 250 *4 Yo 1024
25 New Mont, Stre», = 2693 3 “ “oie 103
25 o hd 269 375 " w1024

25 Toronto Street ... 10204 | 500
75 “ “ oL,
1000 War Ec%k 2883 | 500 “
25 Montreal Cotton.... 153 2000 *

War Eagle........ 287
Ly cessssee 888
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00 War Eagle........ 283 25 Halifax Tram ..... 130
1,000 Heat & Light Bdu 83 25 Royal Electric..... 154
At RSGES |‘ lI:e"ll 'lelql‘h:l:;... 272%
. . 7 minion
50 Pacific...o.einiens 837 |125 Toronto Street. .... 102§
3 8 e eni veee 84% | 10 Dominion Coal pfd.. 1114
®  secsesnsane 834 " .
|;g Montml \tml Ry 3 TUESDAY, nitu OCT,
% 734 MORNING BUARD,
75 Vew Mout. Slmt zgg}‘ 25 Pacific .c.ovviiinnne 23%
2000 er Eagle....... 23§ * Lieeesvesncens 4
2000 oy .. 284 2 Momml Street. ... 27§
25 Rnynl Electric. ... . 13:},’ 25 ¥cv Monst Street .. 26934
Merchants Bank.... 1 185 Toronto Street..... 103
2 Bank of Commerce. 1 25 181
20 “ “ o144k | 3 181}
15 Hochelaga Bank... 156 100 War hgle. sescese 387
$100 Col. Cotton bds.... 95'2 9 glnk oL:in‘inlud 245
1 0 sessses 10
SATURDAY, 811 OCT. o "
MORNING BOARD, AEFBRNOON AR,
50 Pacific.ecesiiacee. 84
50 30 Royal Electric..... 15,
9 15 Dominion Cotton. .. ¢
as 100 Montreal Street,... 276
;; 15 . u o 275)4
25 Royal Elecmc..... 1535 35 Cable . veus ’EIK
106 Mont. Sueet Ry 1! 73 155 New Mont, su'w . 269K
125 New Montreal St.... 206}4 | "0y Toronto Street. ..., 1035
100 Montreal (:u...... 185 : " o 103 5
50 Telegraph.. 173 g - a Y .0.3”‘
25 Toronto Slml 10234 § b
" “  eeo lOBK WEDNESDAY, 12ra OCT,
wlo2)g MORNING BOARD.
# ::(7,- 100 Pacific..oiesvenees 84X
28; * 1650 * cereesianaane 84
) z“ 100 Montreal Street.... 27674
Bank of Commerce.. 14 ¥ TURIRE TH: 40y -
e 0
$1000 Bell Telephone bis us 5 Bl Telephone. ... -;;
MONDAY, 1011t OCT. ;g Montreal Gas. . ... ::m
s veese 187
HORILNG BOARD. 60 Toronto Street..... . 103%
425 "!:Ifl(‘.-...-.. . 7 “ “ oL 1035
100 . 25 Cable..os... 181y
gy - 500 War Eagle........ 287
s0 “ 5§ Dominion Cotton... 98
100 Montre 6 Hochelaga Bank... 15§
15 :: 8 Union Bank....... 103}
O
hs;o hew Mont. Street. 'l"“"‘”” BOARD.
2 ® aees 267 50 Pacific...ooiiennee 8434
1655 Turonlo Street. ... 102% | 75 B ssensesavens 84
25 & .h 'u” rors :g;)‘ ;g Mo?ue‘l St“ne!.... :;;gz
erchants’ Bank... " “er
I; Bank of Commerce. 144 50 2l “ seee 377K
3 lhnkolMomml . 244 125 " € Leee K
50 New Montreal St. .. 271
50 Royal Electric,.... 15§
‘s " “ .
25 "
20 b
’s “
75 Cable.....
200 25 Toronto St
2 8; 150 "
l(sJ Mercmnn Bank, .. 182 50 -
100 Montreal Street, 273}4 4000 War Eagle....
1 " veeeo 3135’ 2000 . e
13‘; ® ieeaene 1000 =
25 New Street Ry..... :675‘ 1 Bank of Montreal.,. 244%
—el

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to

a recent date in this year,
ponding period for 1897,

compared with the corres-
were as follows:—

G. T. R, 1598, 1897, Increase.
1,907,332 Sl.639.6u $267,718

1,674,453 22,246 152,207

2,048,970 3,379 245,601

l"ls",;Jo |.776.lso 141,597

1,040, 1,774,802 166, :ls

savt 1,880,402 1,912,185 Dec, 3!,7
July | 7................. 418,554 409,851 8,703

435084 452,025 Dec. 16,041
419,931 457,639 ‘37,648
$87,255 655,707« GNyq
427,393 444,338 « 16,045
: g-;;z 459,029 “ 19510
s 457,093 242
663'? 700,7 - }7,6304
535,185 546,433  “ 1)248
488,840 554,846 66006
520,915 537,86 16048
716,208 702,818 Inc. 3,390
Ok, 3G osssvosnsssonce 527,603 541,039 Dec. 14,336
Total..uo .ovued $18,002,061 $17,379,337 $633,624
; C. P R s 1898, 1897. Increase,
anuary .+ $1,608,000 $1,333,000 6
“ebruary, . l.sgg,ooo 1,3:7;?,000 s:‘;ﬁ:
March... + 2,050,000 1,509,000 541,000
1,935,000 1,601,000 324,000
2,229,000  1,948,9c0 281,000
2,124,000 1,969,000 125,000
481,000 473,000 8,000
486,(”0 477,000 9,000
448,000 000 Dec. 41,000
609,000 667,000 “ 58,000
468,000 487,000 “ 19000
484,000 499,000 “ 15000
491,000 505,000 “ 14,000
7'81000 4000 Inc, 34,000
518,000 492,000 26,000
511,000 485,000 26,000
555,000 538,000 17,000
757,000 764,000 Dec. 7,000
634,000 668,000 34000
Total,sssieiress $18,674,000 $16,889,000 $1,785,000
MONTREAL STREET Ry, 1897. 1896, Increase
October . vosvassrsssennne $116,293 $109,110 $7,83
November ... . 110,930 100,819 10,111
December .ooeevivaeiiiane 113,129 103,116 10,013
1898, 1897.
January ..... se0ssanee 110,141 99,621 10,520
February........ 102,62 89,952 12,67
March . 114,67 99,442 ls.ui
i 110,81 103,046 71m
123,5 116,337 771
133,155 130,677 2478
144,010 128,625 15,385
32,373 28,871 ,502
37,364 31,038 1326
32,941 28,898 4,043
31,187 33,202 Dec, 2,015
9,734 8,562 1,172
34 182 20,637 4,545
10 . seevnnnannnnnn 27,689 25,075 2,014
20.c00v0v0snns o0 44,093 40,526 3567
2% cecesesesceiace 39,729 25,973 4,756
28-30. 000 cinnnnnn 13,863 11,450 2,353
Oct, | L P 20,652 18,008 3,554
S 1lieesensinans . 30,388 25,986 4402
Total.ioss coeee $1,523,.823  $1,387,061  $136,762
ToroNTO STREET Ry, 1898, 1897. Increase.
January coe eveeienenens $86,562 $74,546 $12,016
Febioary ..o, . 82,402 1744 12,658
March ..eee covees sonnse 32,318 78,891 13,427
Aptil tos serisiien diene ,598 73,756 13,142
May .o ceeeee secontens 912,670 82,401 10,209
{ . senve 94,120 91,534 2,586
103,893 101,501 2,392
21,977 21,033 044
zﬂ.ul 23,104 5,253
t20,47 17,465 301
uﬁlg 21,675 3,14
12,97 11,030 1,046
:1.1!3 37,756 %987
"3 24,641 3674
23,74 18,918 4830
23,812 13.3:‘ 45849
13,972 1, 2,004
: 9,362 7,871 1,491
410, 000e sunane 22,269 19,068 3,301
$916,725  $805,988  f110737

#Civic holiday in this week.

{ No retarns for August 18
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STOCK LIST i
Reported for Tug CarovicLe by R, WILSON-SMITH, MELDRUM & CO., 151 St. James Street, Montreal, i
i ’
Corrected to Octoher (2th, 1898, P.M. l
= [ - - Per centage| Par Market = TiRevenue | | eaa: | :
Rest or Dividend per cent. on| C10MnE i
Capital tal of Rest value | value rices {
BANKS. subscribed Mup, | Reserve | e in | of one | of one | fo 1ast investment| ¥ When Dividend !
paldup Fund. [ “GRRL" | Share: |share. Blf yoar. " peesset oy ot | payable. !
g bl S ey e o * T | 8 | 8 [Por cent. Percent. i T AR
nmmn olumbif. .. ciee veaeaien | 2,820,000 (2,020,000 486,666 16.06 10 | 11250 2 “u 107 120000 i
British North America. . L 4806666 | 4,866,606 | 1387000 | 28°50 243 | 3104 2 | aw 126} 1% | April Oet, !
Canadian Bank of Commerse ........| 6,000,000 6000000 | 1,000,000 1667 50 | 7300 3 40 14 46 [June Dee,
Commercial B.nt ‘Windsor, N 8 500,000 348,380 113,000 3243 o M 00 3 B2 30 B Lissssacsenitsnsani !
POmINION ., oeurres oo onnennnnian, 1,500,000 1,500,000 1,500,000 10000 | 50 | 120 0 * 40 264 8 |Feb MayAug. Now )
|
Townshipe... ... . RGO BSGT B0 | TSO00 3, (R0 150 J Jul !
B o Bank of Farmouth 00| 1200 | ..., u‘ ; mﬁ, e 1 ‘
.mu umtluco 350,000 00 | 20 | 3380 3] R (] 138 !
Hamilton . 75,000 6200 | 100 | 188 00 4 4% 188
Hochelaga. ORI 40000 4500 | 100 [13800 | 3 ‘4 15 158 [June Dec. {
v 13000| w0 | 100 |M2co| vk | 4% 200 212 [June Doc. i1
|:§.nqno .rmMuﬂor 250,000 o |2 27 50 24 4086 1o ... .|June Dec, i
La Banque Nationale .. 100,000 8.33 30 20 % 616 ™ 07} May Nov, ‘SEN i
hant Bank of P E.1 ..., 15,000 2750 vass | oissess 4 | 300 sosif eees sorosarganen
h Bank of Canada 2,600,000 4334 100 | 185 00 4 482 10 1% |June Deo,
L1700 | 7883 100 | 180 00 3‘ 3 88 180 ... February  Aug. \
L0000 500 | B (10500 ek 0 201 210 [April Ot i
6,000,000 5000 200 5 10 200 250 [June Dee. 1
600,000 120000 100 6 474 23 ... |January July £
1,600,000 | 10666 100 4 364 20 8
5,000 860 100 2 450 110 e !
1,125,000 | 7500 100 4 40 200 HiH
220,000 3148 3 476 i
130,000 | 7222 150 1 ore povey ! t
60,000 | 26:00 100 3 48 ) St
X 6000 50 4 Fs 151 R
wom | 2250 B | e I
00| 20 . 3 il
B.0oses o480 088 s0Isee ,200 261,499 10,000 a8 24 |
Sammerside P.EIL i 48,666 48,066 16,000 8287 cais Rasnenss 34 {
Toronto. . 2,000,000 | 1,800,000 90°00 100 | 260 00 65 i A6 40 3 0
00 50,000 71 100 | 109 00 3 6 51 107} 100 |June Dee, I
500,000 25000 | 46 0 | 200 3) 8 11T M6 [March Sep. |
1500000 sso000| 23m | g | e6o0| 3 556 106 110 |February  Aug.
479,620 10,000 208 100 | 100 00 ] IR 92 100 [June Dee. o i
884,140 R0 | 8072 100 | 11700 3 | 6w n7 June Dee, g
00| 0000|138 | 75 | W[ 3 BOO | M7 080 | cerererierrinnes o
It L
MISCRLLANEOUS STOOKS & BONDS, | Bitl
Bell 'l‘clophon e | 100 175 00 2 171176 Quarterly ‘,: !
£n ,_ L0 .ee # ¥
orumlond[mwn I 100 | 000 .. n7y il 31
Bouds e igas 1 s 3 ml n ;
Dominion Cotton W 160 | 16680 | e o1 98 |MarJun Sep Deo ity
do  Bonds. oo | coseas v s 4 ‘
Merchants Cotton Co ., ST TR e . 145 158 L4 L
Montreal 'l‘ole'rlph 40 72 00 b [E1) 176 180 Tmtorly N
ABCO vovvvvvanisianien 2997916  2907916| ... L I 4 | 2 5 632 18T 188 [Apri Oet, LSS
do Bonds .. 13 8 4 100 102 i i
St Johus Street Railway, 100 | 146 00 . oo 16 " 11
Montreal Street Railwa I 80 | 138 81 ‘ 2 3e0 217 277§ May Nov . il
o do I - es ] shiss 102 104 i
| eeer 4 271} 272 |May Nov i
| 80 | 1700 4 [ ) 1527 164 i
0w ‘wsw| 3 |5 100 103 !
b oiser | soniva A [ 100 lm’ i
100 104 25 1 103} 104} Jan. Apr.JulyOct {
3y | 106 107 §
| 131 £
106 i
My ¥
10 _e
2 3. ; i
lx‘s o | aaasiaiet L
8 uarter i
107 q l’
18] oo | civsninnne i
| AL
{ ‘
il
i
| H|
l"
4
i

0 1| Mare Sep
| 0 20 Mouthly

ed Honds .,
War Kagle Gold Mines

— . ¥

*Quarterly. 1 Bonus of | per cent | Based of the Dividend and Bonus for last half year. § Monthly,

o
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- MOLSONS BANK

GENERAL STATEMENT

— O

30th September, 1807. 30th Beptember, 1898.

LIABILITIES,

Capital paidup..coencennns esenne S40 S ASUIRS BRLIOS SONEDN SBBIIE $ 2,000,000 00 $ 2,000,000 00
Rowt ACCOUDL. +eueesren cuorre vosaress . $ 1,500,000 00 $ 1,500,000 00
Rebate in full on Notes Discounted..... ®0,000 00 80,000 00

Profit and Loss Account.ees oov s 26,58.9 68 81,020 95

B4th Dividend, . ov coveve vonssncninnevas +0,000 00 86th Div. 80,000 00

Bonus of one p.c. to Shareholders 20,000 00 Bonus 1 % 20,000 00

Dividends unclaimed . ..oovvvvn s 870 00 128 00

Interest, Exchange, &c., reserved . cooescoviinnniies
Notes in Cirenl®tion ceveee sees covase vovenavanssnas
Balance due to Dominion Government..... sevesse

“ “  Provincial Governments........
Deposits not bearing Interest. .....o..0ns
Deposits bearing Interest. ... oouiian cesee
Due to other Banks in Canada.......oo0i TR

ASSETS.

SPeCi®sissirareriiaireiiiinn caan vese $407 895 67
Dominion Notes. ..o cvo casessssscssaes 835,020 50

Deposit with Dominion Government to secure Note

Circulation.e.vvvens G085 8002 540000 VASD SIS 2OES
Notes and Cheqgues of other Banke.
Due from other Banks in Canada....

6 Foreign ARentA.eieesseseisseirseisionins

“ Agents in United Kingdom.....ooons §oae
Dominion Government Debentures, .. .oov vous vaes
Canadian Municipal and other Securities. ...

Cavadian, British and other Railway Securities
Call Loans on Bonds and Stocks,..v voveniivnnnaee
Bills Discounted and Cuarrent...ooviiet voiisnsnnnne
Bills t due (estimated loss provided for)..... .00
Real E:.Ille other than Bank }’reun-r- ..............
Mortgages on Real Estate sold by the Bank........0
Bank Premises at Head Offices and Branches. ......
Other Assets . oven o

RRRRE i s Rr R e was

127,415 28
1,899,829 00
26,951 45
10,607 49
1,816,326 83
8,832,658 76
243,4 9 59

$1,242,916 17

100,000 00
374,864 47
131,633 17
984,662 10
390,099 58
104,375 00
582,083 97
697,944 49
707,202 76

$10,994,263 07

96,511 12
70,835 84

e e .

1,707,699 68

12,087,278 40
$16,604,978 08

e c—

$ 5,315,782 31

11,379,195 77

$16,694,978 08
e e—

122,785 45
1,847,656 00
30,168 76
15,198 76
2,034,252 94
0,098,673 25
325,512 71

$436,334 95
750,893 00
e — 1,187,227 95
100,000 0)
769,645 35
190,013 19
319,417 69
215,356 68
326,644 156
752,065 36
595,336 74
662,613 00
$11,706,871 13
85,716 24
87,181 57
2,431 66
190,000 00
47,96 11

PROFIT AND LOSS ACCOUNT.
Balance at credit of Profit and Loss Account, 30th September, 1897.... . R vy F LT e T

Net profits for the year, after deducting expenses of management, reservation fer interest accrued on
deposits, exchange, and provision for bad and doubtful debts........

P L LR R R L L

.\ppmpnalaﬂ as follows :
K5th Dividend at rate of 8 per cent. per annum, 1st April, 1898, cceeeere vovsss sersseesasses § 80,000 00
Bith  do do & 18t October, 1895 ,.0eusneses eneee 80,000 00

1 per cent. bonus, 1st October, 1898,..... sep008 004 20,000 00

Applied on Bank Premises recently acquired. ..., g giad b alold sk havonsh aiabadibiazy IR0 00
Leaving at credit of Profit aud Loss Account, 30th September, IRI8. ... .oovueriineiiannissnnnnnnnens

THE MoLsoNs BANK, Head Office,
MONTREAL, 1st October, 1898.

1,761,148 9

13,477,207 &7

$17,238.356 &2
-

§5,118,210 11

§ 26,529 68

250,191 21

_$,'~n.,ll‘.'¢l 95

$205,000 00
- _‘:1_ 00 9%
——
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Subscription Books now open .

/s

Apply at any Branch of the Merchants’' Bank of Canada.

e Victoria-Montreal Fire Insurance Company

HEAD OFFICE, MONTREAL. P.Q.

Incorporated by Special Act of the Dominton Parll , A.D. 1898,

Issue $500,000 at Par.  Authorized Capital, $1,000,000. In S8hares of $100 Each.

TWENTY-FIVE PER CENT, OF THE §TOCK SUBSCRIBED TO BE PAID Up,

BOARD OF DIRECTORS.
Ihie following gentlemen have consented to act as Directors of the Company :

ROBERT MACKAY, Esq., Director Merchants' Bank of Canada | HON. J. D. ROLLAND, M.L.C, of J. B. Rolland & Fils.
ROBERT BICKERKDIKE, E«.q,Vice- Pres. Banqued'Hochelaga | J. Do REID, Esq., M.P., Manager Edwardsburg Starch Com-
H.J. BEEMER, Esq., Pres. Que., Montmorenci & Charlevoix Ry. pany, Cardinal, Ont.
RODOLPHE AUDETTE, Esq, of Messrs. Thitaudeau Fréres | HON. WILLIAM PUGSLEY, QC., St. J8hn, N.B.

& Cie,, Quebee, President La Banque Nationale. THOS. A. TEMPLE, Esq, Fire Insurance,

Sovicrrors i—Mesers, HATTON & McLENNAN,

$200.000.00 has already been subseribed by prominent business men and capitalists, chiefly in Montreal and Quebee
Ihie general prosperity of the Dominion is daily becoming more marked, with every indieation that it will be of long continuance, and many
willions are being wnnually added to the wealth of the country

The field for Fire Insurance Companies is both wide and steadily inereasing as shown by the following table of premivms paid in Canada,
during the past ten years ;

1887, veiienes $5,240.502 00
5,437,263 00
5,088,016 00
5,836,071 00
6,108,716 00

I'he general improvement in the construetion of buildings, in the water supply of the elties, and In the fire appliances, without a corresponding
decrease in insurance rates, is rendering the business more profitable than it ever has been, and it will certalnly be recognized as desirable to retaln
I Canwda as large an amount of these premiums and profits as possible,

As the only Company with its head office tn Montreal, the “VICTORIA-MONTREAL™ s already guaranteed a large volume of the best
business in the eity, and there is o large amount of similarly good business in other sections of Canada ready 1o be given to the Company immediately
alter its organization.

It is proposed to have the risks of the Company systematically inspected by competent men, which will safeguard the intercsts of all concerned

e Lusiness which is already assured, and that which will come through conservative as well as energetic management, will ereate a large
earning power, and it is believed that investments in the shares of the Company will prove most satisfactory,

e market value of the stocks of the British companies doing business in this country range as high as 2,700 per cent,, the average belog
B0 per cont., and the average of the American companies is 263 per cent, The dividends pald by the latter average 15,53 per cent., while the average
dividends of the E glish companies are even higher

Application for stock can be made to the Manager of any branch ol the Merchants' Bank of Cannda, and money paid into him
wil then be forwarded by the Bank to its head office at Montreal, Or subscribers oan send lu thelr subscriptions and remittances direct
to the Western Loan & Trust Company, Limited, No, 9 St Sacrument Street, Montreal, I' Q.

On the allotment of stock a receipt will be sent to each subscriber direct from the Insursnce Company, together with the stock
certificate,

The Western Loan and Trust Company, Limited,

Company's Building, Nos. 8 and 11 St. Sacrament Street,
2w MONTREAL.
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STANDARD CHAMBERS

161 ST. JAMES STREET,

MONTREAL, JULY 1st, 1898

Dear Sir,

A partnership has thic day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager
of the Canadian Bank of Commerce, Montreal, for the purpose of carrying
on a stockbroking and exchange business under the name of R. Wilson-
Sr.ith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be
promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions
from you, and you can rely upon any business entrusted to us being
satisfactorily transacted.

Yours faithfully,
R. WILSON-SMITH, MELDRUM & CO.
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%e DOMIN ION BANK 7‘ V!':nlnlblhhﬂi 1825 THE lm;rpol‘..d 1879
L SRR, - - SSS0S HALIFAX BANKING CO'Y.

DI
B roko:mil o Capital Paid Up, $500,000. . Reserve Fund, $350,000.
E. B, i
Edward Leadlay, William Ince, Wilmot D, Matthews, ‘ Head Office, Halifax, N, 8,
W. k. Brock, A. W, Austin,
HEAD OFFICE, - - TORONTO. Board of Directors,
Rowrie UNIACKE, EsqQ,, President; ¢, Wiinot n.n'uu' ANDERSON, B C P
Belleville, Guel:h'."o".ﬂlnpnnac Seaforth F. D Cornrrr, Fsq, Jons MacNan, Esq., W, .0, |i. l:-‘-:u:'n:‘“'\ml '
Brampton, Lindsay, Oshawa, ' Uxbridge, 1. N WALLACE, Cashier AL ALLAN, Inspector,
Cobourg, ontreal Orillia, Whithy, |
ucen gtroot West ((;or. l‘inh;; Street), Toronto ; Winnipeg. “ Agencles,
HioeStheot East (&‘.’.’:&‘v’{-’,"”" “ | Amherst, N.8 N:8. | NewGilnagow,N.§ | Shelburne, N. 8,
Street (Co) Y Antigonish, Parrshoro, Springhill, “
'li’l;:;lrl A:::III(I (;‘)rqtoc‘:lll‘ﬂ)ﬁ"!‘) “ Barrington, * u Sackville, N.B. | Jruro, .
R 3 y deswater. ¢ . e o : -
Drafta on all parts of the United States, Great Britian and the con. | PrUIBOVA Baint Joka, Windsor,

tinent ot Europe bought and Sold. |
Letters of Credit issued available in all parts of Europe, China and |
Japan. London, Parres Bank, Limited; New York, Fourth National Bank; Bostoi
R. D. cAM.L', Ceneral Manager : Suitolk National Bank; Dom. of Canada, The Molsons Bank and "“"‘.h;'_
|

Correspondents,

e -
e

A
e

| ey . ~

HEAD OFFICE T Dt~ )
| POR CANADA ] GEORGE SIMPSON |
| RoVAL BUILDING, | Sacgw

W. MACKAY,
Assist it Manager

COMPANY |

" TOTAL NET FIRE INCOME

e o o .ONTRIAI..=

| | el
INSURENCE

ABSOLUTE SECURITY

UNLIMITED LIABILITY, O S 2oL S o, $10,248,125
RATES MODERATE. CANADIAN FIRE
- LARGEST FIRE OFFICE INCOME

i!lf ¥ Au'w;n“!’ﬂr“ % IN THE W@;{LD ﬁ $605,367, %

" rmance Chroniele TiE WAL LIFE ASSUBANCE Goupany
Published every Friday. OF CANADA.

R. WILSON SMITH, Proprietor. Seven cardinal raesons for insuring in The Imperial
Prices for Advertisemeots op applicatiop

(1) It affords unquestionable security to policy holders by
its large Capital Stock of $1,000,000,00, and “its Dommion Governs
ment Deposit of $250,000 00, being the largest Government Deposit

M du of any Canadian life insurance company
emoran m (2) Tts policies reserves are held on the most stringent basis
e used in Canadian Actuarial calculation,

M (3) Its policies do not restriot the assured in respect to resis
dence, travel or occupation, and are payable immediately on receipt
of satisfactory procf of death.

T (4) Its policies cannot be forfeited after three annual premiums

e anu ac urers have heen paul, but provide for surrener values by way of cash or
paid-up insurance,

(5) The premium rates compare favorably with those of other

.
insurance companies ard a grace of onc month is allowed in payment
I e nsurance O. thereof, during which time the policy remains in full force and effect,

(6) Its policies are automatically continued in force afier

HEAD OFFICE-TORONTO: three years’' premiums have been paid, for such time as the whole
A reserve is sufficient to pay premiums,
Has openi i 0 2abutn (7) Liberal Oash Loans are granted under policies after three
pemngs fOl‘ % feW more hrSt'dnHH dll‘"’l(t annual premiums have been paid.
» and spec"‘l "gel“s' Write for additional information to
_— Head Office, or W.S. Hodgins,

A § 26 King Street, Fast, Provincial Manager,
ddren . J F JUNKIN’ Toronto, Canada, Bank of Toronto Building,

General- Manager l Montreal, Quebec,
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T™EEQUITABLE LIFE
ASSURANCE
SOCIETY

HENRY B. HYDE, President
J. W. ALEXANDER, V.-P.

Assets Dec. 30 1897 $230876:308
Income in 1897 - $48i572:260
Reserve on existing policies,

4% standard, and all other

liabilities - - -« -+ $186:333:133
Surplus: on 4% standard $50:543:174
Paid to Policy holders in 18¢7 $21106;314

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
C. H. ROBERTS, Cashier.

The Birkbeck Investment Security
& Savings Company.

CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . . . . $600,000

H. P. DWICHT Esq., President
THOMAS LONC Esq., S. H. EWINC, Esq., Vice-Presidents.

SAVINGS’ DEPARTMENT.

The Company reccives for lemporary or permanent investment
large or small sums, payable either in bulk or in stated instalments

MONEY TO LOAN

To Purchase or Build, repayable in essy ‘nstalments. Full
inform tion on epplication

Head OMce. McKINNON BUILDING, Toronto. | 0. W. PEASE
Montreal OMce, 110 ST FAANCOIS XAVIER ST. | LOCAL MANAGER.

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through |
Canadian territory with the Anglo-American, Direct |

and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company

INSURANCE & FINANCE CHRONICLE.

OCTOBER 14, 1898

Montreal Trust

and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

SAFES ™" tedwwim %

M T'rustees for Bond Holders.
Agents for Executors, g

W. GEORGE MUTTON
Investment agd Debenture Broker

Covernment Bonds
Municipal Debentures

#* S8School Debentures
Industrial Bonds

No. 1 Toronto Street, TORONTO, canada

?8 SS“BE=B=K-'BHH££m

ONTARIO MUTUAL LIFE

WONDROUS GROWTH

INCOME,

ANSETS

$ 685,320 $ 110,210

$352,020
$8 19,980

(3) 1897 .

$1,089,500
$3,741,400

Policles In force over $22,000,000
DIRECTORS
ROBERT MELVIN, President.
C. M. Taylor, 1st Vice-President : A, Hoskin, Q.U “ud Viee
President ; B, M. Britton, QC., M P.; Franels ' Kruce

J. Kerr Fisken, BA;

— e—ASSURANCE CO,
MILESTONES SHOWING
18727
(2) 1887

4

sir Wilfrid Laurier, G ¢ MG

E. P. Clement; W. . Kidd, B.A; Geo, A Sowmery

Jumes Farr

a Ceo, Wegenast,

Manager

T. R. Farl,

Superintendent,

OFFICERS

J. H. Webb, M. D.,

Mediea! Direetor

W. H. Riddell,

Secretary

THE

ONTARIO i

AND

LARCEST AND BEST

FOR
Personal Accident
Employers' Liabllity
Elevator
Merchants' General
Liability and Piate Glas

Tur Oxtanio AcCIDENT @ Larratt
W, Smith, Q.C., D.C.L., President;
Arthur L. Eastmure, Vice . Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tur Lrovos: W. T. Woods,
President; D, B, Halstead, Vice-
President; C. E. W. Chambers,
Secretary

LLOYDS ie%os. ™

“LLovDs PLATE GLAss. " (into which
is merged the Montreal Plate Glass Ir
surance Company, and the Plate Glass
branch of the Steam Hoiler and Plate
Glass Insurance Co. of 1a,) tran-

sacts the largest Plate Gluss Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world,

The “*ONTARIO Acciient” offers a

specially attractive policy 1o profes
sional and business men.

MONTREAL ACENCIES :
THE ONTARIO ACCIDEN 1 Fdward L
Bond, Director, 30 St. I rancois Xavier

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

St ; Oliver G. Beckit, (e eral Agent
338 St. Paul Street
Tue Lroyps: Edwar! L. Bond,
General Agent, 30 St | s Naver
Street ; Messrs Boivin, W n & Co,
Special Agents, 338 St | St

H. S. Lioursoury, Inspector

.+ + OPENINGS FOR GOOD AGENTS . . .
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GUARDIAN

FIRE & LIFE

THE m‘“‘l‘]lll has the largest Paid-Up Capita
’ e of any Company in the World
?“:““_““ transacting & FIRE Businoass.

ASSURANCE COMPANY, LTD Paid-Up Caphat - - - 5000000
Invested Funds Exceed - - - 23,600,000

OF LONDON, ENG.

Head Office for Canada .
guardian Assurance Building, 181 St. James 8t. |

MONTREAL. d

Established 1821,

E. P. HEATON, - Manager.

] “— - 0"‘“‘ ———- t—— p— o

Maritine Province Branch, U N INSURANCE CO. 8T. JOMN, N.B.

“ HALIFAX, N.8. j o OF AMERICA ¢ g 1 JARvIs,
CHARLES A. EVANS, : ABSETS UPWARDS OF $3,000,000 General Ageni

DOMINION DEPOSIT, - 250,000
Resident Secretary.

i ‘ Chief Office for the Dominien: . MONTREAL ‘l'OROlTP.
B F. DOYLE, | MUNTZ & BEATTY,
CEORCE SIMPSON W. MACKAY
Assistant Secretary lum:mf. Anar, .I:uyrr. Agents
| 0 . SEE—
! The QUEEN pald $540,462 for losses by the Confiagration at St. John's, Nfid., 8th July, 1802,
L] S W
18 1898

so=8—
rn - Q) . -y - . 1
The United States Life Insurance Co.

oL M IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the followiDg clauses : )

“After one year from the date of issue, the liability of the Ccmpany under this policy shall not be disputed.’

“This policy ¢ontains no restriction whatever uponthe insured, in respect either of travel, residence or occupation.”

All Death Claims paid WITHOUT DISCOUNT as soon us satisfactory proofs have been received.

Active and successful Agents, wishing to represent this Compan  may communicate with RICHARD E COCHRAN,
34 Vice-President, at the Home Office, 261 Broadway, New York,

OFFICKRS: ' - FINANCE COMMITTEKE:
GEORGE H. BURFORD, President GEO. G, WILLIAMS, L Prest. Chem., Nat, Bant.
GEO. G, WILLIAMS, Vice.Pres, P OFRALEIGH, 20 Viee-Pres, G g
RICN'D E, munum.“:;g| Vice Pres JOHN J, TUCKER, e Builderk
A WHEELWRIGHT, Secretary, VM. T. STANDEN, Actuary 3 E S . Prest. | ters' . A
J L. KENWAY, Asst. Seeretary. ARTHUR O, PERRY, Casijer, || E- W PERKINS, Ju, ves, luperters’ and Tondors' Nat, Raw
JOHN P. MUNN, Medieal Director. JAMES R, PLUM . . . ol

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOQGHT. SOLD OR NEGOCIATED. TELEPNONE 980

R. WILSON-SMI'TH

FINANCIAL AGENT

g 151 St, James Street MONTREAL

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN C OVERNMENT
Member of the Montreal Stock Exchange.

R g

R N S T e
et R et

St~y %~
- o
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Total funds in Mand over 820 040, 000 o S U N LIFE ASSURANCE
OOMPANY‘

1702 NOTRE PANE 8T,

Aead OfMce for

CANADA: NOIRPORATED BY OF CANADA
ROYAL CHARTER \ Head Oﬂice Montrea
i The Sun lm f(

a very liberal |

and one that is abs lire
conditional, Cash sur
values, cash loaus, ¢
assurance for the |
of policy are among the iten
gu ranteed in |

The London Assurance

A.D. 1720

R, MACAULAY,

Prevident,
e .- Ypnads 178 How, A, w OGILVIE, "
of Years Old Vice-President,
| T. B, MACAUILAY,
Secretary,
E. R. LILLY, Manager e e
Medical Kefevee
A. DEAN, Inspector. Agency Depariment
JAMES C. TORY,
Swperintendent
[ I INSUR ANCE 3
DISABLEMENT 5"

PRRIIRR M wDISEASE . . .

HEAD OFFICE covered in policies issued by

Threadnoedle Street. - - London, Eng. T"EOCE AN éf’,g;:‘::"f%:
a0 10N

Transacts Fire business only,and is the oldest purely fire jx Ea s
office in the world. Surplus over capital and all liabilities
exceeds #7,600,000. OF LONDON
CAPITAL . « .« $65,000000 ,
OANADIAN BRANOH: DOMINION DEPOSIT - 108,300 U

15 Wellington Street East, - Toronto, Ont. uean ohHcEs Temple Building, MONTREAL
H. M. BLACKBURN, Manager ROLLAND, LYMAN & IIIINETTV Ceneral Managers

CANADIAN aDVISORY BOARD
WM. M. RAMSAY, Esq, Manager Standard Life Assurance (o and

This Company romnunccd business in Canada by | |""'“l'llﬂﬂ o '7':‘1 Bank, recnshields, Son & Co., Directer of
depositing $300,000 with the Dominion Government the Bank of Montreal.
or security of Canadian Policy-holders. A. DUNCAN REID, Superinmulmt of Agencies
The Imperial Insurance Company [imited
ESTABLISHED 1803. OF LONDON, ENG.

Subscribed Capital, - $8,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAE.

C. R. KEARLEY, Resident Manager for Canada.

ANCASHIRE

INSUAANGE CGOWPANY OF ENBLARD.

i CAPITAL AND ASSETS EXCEED $20,000,000

J. G. THOMPSON, Mmuu

{CiNAD" BRaNcH HeaD OFFICE, TORONTO
i A W.GILES, J. A. FRIGON, Inspectors.
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VER LINE ROYAL MAIL STEAMSHIPS

Sailing weekly between Montreal and Liverpool. . .
CATLING AT RIMOUSKI AND MOVILLE, IRELAND, EACH WAY

Prom Liverpool. STEAMERS. From Montreal,
rday, Oct. 1 Gallia® Wednesday, Oct, 19
- " - . 5 Lake Ontario “ e
“ 15 Tongariro® Now. 2
“ 29 5,«:0 Huron b . 1
‘o0 Lake Superior o o U
Nov. & Galliax L “wooes

*Gallia and Tongariro do not earry cattle,

Stearsers sail from Montreal Wednesdsy Morning, y gers embark

Evening previous after 8 o'elock,
Cabin to Liverpool, single 85250 $60 and $&, return $100, §114
124 50, according to steamer and berth selected,

Second Cabin ln‘.tn—rpml. London or Londonderry, single $32 50 and
$35, return $61.75 866,50, according to steamer and bertl selected

SPECIAL RAIL RATES TO AND FROM ALL POINTS,
D. W C*MPBELL, General Manager, D. & C. MCIVER

18 Hospital St, Montreal  Tower Buildings, 22 Water 8t., Liverpool

DOMINION LINE STEAMSHIPS

Montreal and Queb-c

LIVERPOOL
“DOMINION " Twin Screw, 6000 tons
“SCOTSMAN " Twin Screw, . 6000
“LABRADOR" . ’ 5000 «
“YORKSHIRE" . 5000 ¢
“VANCOUVER"

. . 5000 «

Large and Fast Steamers, Sail from Montreal

Midship Saloons, Electric Lights, every Saturday at 9.00 a.m , from
Ah modern fupm"monu. Quebec 6.00 pan, Saturdays,
First Cabin - $52.50 to $90.00

ond Cabin  34.00 “ 4000
s s 4

Rates of Passage: fmitib *ii  “

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MonTREAL

Simpson, Hall, Miller & Co,,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and Table Ware
Specialties
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A, J. WHIMBEY,

Manager for Canada

..STEINWAY..

STADARD PIANO OF THE WORLD.

NORDHEIMER [B_ MEINTZMAN
SPIANOS:

Full stock of above celebrat=d mnkesdnow Ln wareroom
g Special prices and terms to immediate buyers.
= 0ld Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER GO,

2366 8t. Catherine St., Montreal

INSURANCE & FINANCE CHRONICLE.
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OF NEW YORK.
Eowaro W. ScorrPresipent.

TweBest Coweany ror Pouiey Howoe e awo Aaewy 'Y

Bueernarue Aaswre,anp Genrirwen Scruwe Re vt Briwres C Y
sy Aseiy 1o vur Heao Oreice o awv or Tus Secicres Ginean Acinre

R. H. MATSON, Ceneral Manager for Canada,
37 Yonge Street, TORONTO,

Dominion Burglary Guarantee o

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms !

181 8T. JAMES 8T, MONTREAL, Que

Insurance l.ﬂllllll Burglary, Electrie Bank, Store and House Protection
tlectrie Fire Alarm I'mlevuun,nght Patrol Service,

The Policies of the Comi.any are broad and liberal, take
one out at once, t'ie cost istrifling, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

CHAS. W. HACAR,

General Manager.

Telephone 1234. ‘
P. O. Drawer 2302.

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se.!.
A call solicited.
COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

[ THE ReFRICERANT ABEFY’S

QUALITIES OF

Effervescent Salt

make it fuvaluable in Pevers and
many Iuflammatory Affections.

s

J. C. MACKINTOSH 1

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has cholee lota of Provinelal, City and County Debentures on
hand and ble for Trusts, | Ccomp wnd private in-
vestors.

Speelalty made of Halifax Eleetrie Tram, People's Heat and
Light, Dominion Coal, and Nova Secotia Bank Stocks,

Cable Address
“KINTOSH "

Oorrespondence Bolicited,
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Travclcrs msTRANGE

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President, GEO. ELLIS, Secreter
FRANK F. PARKINS, Chief Agent

Temple-Building, - - - -  Montreal

NORTHERN

Assurance Company of London.

EsrasLisveo 1836.

Capital and Funds, 1895 838,365,000
Revenue . 5,714,000
Tlominion Depocn 200,000
CANADIAN BRANCH OFFICE:
1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager,

G. E MOBERLY, Inspector.

on"‘o‘m 3"4~c~
MONTREAL

M. C. HINSHAW
Chief Agent,

CATASLISNED

\»\OD FFigy
3 COLLEGE GREEN
DUBLIN
C. CHEVALLIER Cheaw,

Manager and Sec Tetary,

BAPITAL

222 _ 98,000,222
Incorporated by Royal Clurl:r and meaw:ml by Special Act of Parliament.
IJ ESTABLISHED IN CANADA 1863. '
—— o
CANADIAN HEAD OFFICE
BRANCH

e

-

New Policies issued, 2970. for
Premium Income,

Total Income,

Added to Funds dunn; You' 1897.
Total Funds, ....

LOW RATES.

$4,153,110.

B. HAL BROWN,

Manager.

AMCUNT PAID POLICY-HOLDERS IN ® YEARS,

ON & LANCAS MONTREAL
|\ $“ LIFE L Z;
Assurance (;ompany.

EXTRACTS FROM ANNUAL REPORT,

AIOOLUTI .IOUIITY.

E

x

8a

b>

‘.' 13

1897 : s 5

e 84,562,445 2 =
1,158,750 03z
1,396,680 2

403,905 o

6,104,245 :

PROMPT SETTLEMENTS.

J. L. KERR,
Assistant Manager.

L. _ANNUAL INCOME, 81,396,580 __<>

il 1

Tl
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Life Insurance Co.
Nead Office : MONTREAL. Capital : $1,000,000.

Pull Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :
JAMES CRATHERN  Esq, JOHN CASSILS, Es
ANDREW K. GAULT, Esq. REV. R, H. WARD
Hox, L.J FORGET, nm,n FINLF
JONATHAN mm«mn\l Es
Hox. JAMES O'BRIEN \\ E
ROBERT MACKAY, Enq. BATE, ks
T.6. KODDICK, Esq., M.D., M.P, m\m BURKE, "Eaq.

——

OFFICERS OF THE COMPANY :

President : JAMES CRATHE RN,
Vice Presidents : ANDREW F. GAULT,
Medical Dir.: T, G, RODDICK, M.
Treas. « Acting See'y.: (', ), HODGSON,
ﬂtnlMMllgll' DAVID HleE ALA, PSS,

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian compaqy for caqadlaq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.

Manager,

R. WILSON SMITH.
President,

The Business Record of The
Great-West Lite Assurance Co.
for 1897, substantiates our claim
that it’s attractive Plans and Lib.
eral Policy conditions make it a
desirable company for good A gents
who wish to make a satisfactory
and profitable Business. Splendid
opening for local men of influence

at all centres . . . . . ., . . .
J. H BROCK, JAS, MCLENACHEN,
Managing Director, Manager for Omtario,
WINNIPEG,

TORONTO,

A.J. RALSTON,
Vanager, Mar. Provinces,
ST. JOHN, N.B.

R. YOUNC,

- JAS, LYSTER.
Manager or Quebec
MONTREAL,

Supt. of Agencies

HON, A, F, RANDOLPH,

PHGN I INSURANCé

COMPANY

Of Hartford, Conn.

ESTABLISHED IN 1854

Deposited with Canadian Covernment, over $200,000.
HEAD OFIFCE: 10 Place d'Armes Square « MONTREAL,

J. W. TATLEY, - Manager for Canada

December 31st, '04
December 31st, '06
December 31st, '06

Without a Dollar ‘
of Inter¢st Overdue. |

Without a dollar's worth of Real Estate owned in 1836-7-8-0-90-1-2-3-4-6-
(11 years), Such is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

President, Mannging Dirvector,
HEAD OFFICE, Globe Bullding, TORONTO.

Keystone FiréﬂihSurance Go.

OF SAINT JOHN, N.B.
IvcomrPORATED A.D. 1889. CariraL, $200,000.

Home Office - Princess Street, Saint John, N.B.

DIRECTORS.
ALFRED MARKHAM,

President, Vice-Presiden t
HON, GEO. A, COX, J.J. KENNY,
(President Westorn Ass'ce Co.) (Vice-President Western Ass'ce Co

ALEXANDER P, BARNHILL. FREDERICK J. G. KNOWLTON,
K. WALKER W, FRINK.

A. GORDON LEAVITY, Secretary,

General Agents for Ontario: The Western Assurance Company
Malcom Gibba, Agent, Canada Life Building, Toronto,

Have you seen the

Latest and Best Policy ?

UNION

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

<. And containg]. |
PLANS . .

ALL
TONTINE, UP-TO DATE
ANNUAL DIVIDEND MUTUAL FEATURES
or ...

A
RENEWABLE TERM, L'FE INSURANCE COMPANY

Reliable Agents Always Wanted. PORTLAND, MAINE,

INCORPORATED 1848.

FRED E. RICHARDS, President.
ARTMUR L. IArEl. VIco-P:uldom.

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL.
For Agencies in Western Division of Quebee and Eastern Ontario, apply to

WALTER |, JOSEPH, Manager,
S7. JAmes Sr., - MONTREAL.
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Dew York Life Insurance Qompany

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, . . - . - . . . . . President
BALANCE SHEET, JANUARY |, 1808

ASSETS LIABILITIES

United States Bonds ($4.321,000), and State, City, Policy Reserve (per attached certificate of New York
County and other Bonds (£103,850,803); cost of Insurance Department). oo vovecossceeesene oo $161,953,079
both $103,384,604 ; market value ......* ..... $108,173,803 e
Bonds and Mortgages (000 first liens) . ovuusviinin 41,082,422 All other Liabilities: Policy Claims, Annuities,
Reul Estate (74 pieces, including twelve office bldgs) 16,891,000 Endowments, etc., awaiting presentment for pay-
Deposits in Trust Companies and Banks, at interest 10,243,084 ment,..... P P I A [ 3 & 1

Loans to Policy-holders on their policies, as

security (legal reserve thereon, $13,747,893). .. 7,900,098 =Surplus Reserved Fund voluntarily sct
Stocks of Banks, Trust Companies, etc. ($4,047.817 aside by the Company ...eee.vovt veseensee 16,195,928

cost value), market value, 'ecember 31st, 1897.. 5,085,048
1oans on stocks and bonds (m'1k’t value, $ :.626.6/55) 4,507,367 Net Surplus (per attached certificate Soou-

Premiums in transit, reserve charged in liabilities, . 2,164,207 ance Superintendent, (Dec. 31st, 1897)... 17.176,105
Quarterly and semi annual premiums not yet due, —
reserve charged in liabilities...ovoeivniencunnns 1,880,474 |
Interest and rents due and accrued ..ovuvvvnen s s 1,486,648
Premium Notes on Policies in force (reserve charge
in liabilities, $2,700,000) +.sviviee oin sevsseses 1,189,401
Total......ooooon e $200,694,440 | 7 Total.... ... t......r_!zoo'agq‘“o’
CASH INCOME, 1897 : EXPENDITURES, 1897 7
. - . .. 86,6508 | Paid for losses, endowments and annuities. ... ...... 814,052,
New Premiums..... » A6 veeeennenn $6,050,815 | Paid for dividends and surrender values....... S, 5,356 9521
Renewal Premiums.coeesvve vanaes cene z().gil.IAS | Commissions (§3,239,964) on new business of §135, '
TOTAL PREMIUMS sasnated RTT $32,080,960 | 555,794, medical examiners’ fees, and inspection of
. > ene 8812124 ‘ ”\k‘(sj'v"-l.‘s"'_'""'""""""""""" 3,631,000
Interest, Rents, €1€. cus v evassvanranersonnasnnnere 3 hid Hom e and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $741.465,131 of old business, and miscellaneous
expPenditures souuseerssrrsisrsassiaiioniianns 4.770,391
Balance—Excess of Income over Expendi-
i tures for year. s HOAN O SIS 13,082,145
Total...oocoveionns '4I,793,°84 Total.............eeceiinee. $41,793,084
INSURANCE ACCOUNT—On the Bast of Pald-for Business Only COMPARISON FOR SIX YEARS (18011807
bl o AMOUNT. DEc. Sist, 1691, DEC. S1at, 1897, Gam o6 ¥
In force December 31 t, 1806 . 200786 $£26816048 ppsete . . $125047.2€0 §200, 14749
New Ineurances paid 1or, 1807 . 03708  135.6£6,704 ¢ $200,604 440 §74.747.160
Old Insurarces revivea and in ., Income . . 31,864,104 41,793,084 £,038 800
creased, 1897 . ... ....ccooovnns 600 2,007 825 | pividencs of
TOTALS . . . . 84,102 ¥004,380,267 Year to Policy-
DEDUCT TERMINATIONS holders . . 1,260,340 2,434,081 1.174.641
By Death, Matuiity, Surrender, o " Number of
Expiry, etc. .. . 31234 87,360,342 Policy-holcers 182,03 332,068 160,165
IN FORCE, DEC. 31,1807 352,068 $877,020026 Insurance in
— S——— (
Gain in 1807 o078 sposoazr oS P
New Applicaticns declined in 1807 9,310 26,020,036 paid) .. $676.680,040 $877,020,026 $301.331276
Certificate of Superintendent, State of New York Insurance Department, ALBANY, January 6th, 1868,

I. LOUIS F. PAYN, Superintendent of Insurance of the State of New Yok, do hereby certify that the NEW VORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance

in this State ) i
URTHER CERTIFY that in accordance with the provisions of Section Eighty=four of the Insurance Law of the State of New

York, 1 have causcd the policy obligations of the said company, outstanding on the 3ist day of December, 1897, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and 1 certify the result to be as follows :

Total Net Reserve \'ll\zt\—'|°4'956’°79

1 FURTHER CERTIFY that the admitted assets nrc——saoo'o"’“o

The general habilities '2'306'330, The Net Policy Reserve as caleulated by this Department—$164,966,079
The Surplus Reserve Fund voluntanly set aside by this Company, which, added to the Department Policy Valuation, provides a labiliy
equivalent to a THREE FER CENT. KESERVE ON ALL POLICIES, ‘w,mu.ggo, The net Surplus, excluding Surplus

Reserved Fund, is shown 1o be ‘|7'|76'|°B.
IN WITNESS WHEREOF, 1 have hereunto subscribed my name, and caused my officia seal to be affixedat the City of Albany,

the day and year first above written.
LOUIS F. PAYN, Supecrintendent of Insurance,
Valuaticn on the seme bisis as last year weuld show u.||‘luul‘33.372,03[.40' an irciease for year 1897 of 6,690,
034.42. -

The Company is prepared to treat with gentlemen of influence for appointments as District Representatives. Some valuatle positions

aow vacant will Le corfered on rwitable applicants  For paiticulars apply to any of the folowing Branch Offices :
WESTEEN CANADA BRANCIH, 466 Main St,, Wirnipeg, Manitoba, ~ TORONTO BRANCH, 20 King St., East Toionto, Ont.
NEW FEUNSWICK BERANCH, 120 hiince William St,, St, Jobn, N.B., HALIFAX BRANCH, comer Barrington and Prince Streets,

Halifax, N.S
iy R. HOPE ATKINSON, F.8..8 Agency Director, Company's Bullding, Montreal,

| &

Pa
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INCORPORATED 1833.

SSurangg cowen\Y |

HEAD OFFICE TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, $760,000.00

Tota! Assets, 1.510.887.88

Losses paid since organization, $16,900,240.72

Hon. GEO. A. COX, J. J. KENNY,
President. Vice-President
JOHN HOSKIN, Q.C, LLD
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT
P, H. BIMS, Seretary,

C. R. C. JOHNSON, Resident Agent,
Canada Life Building, MONTREAL

How. S, C. WOOD
8. ¥. MOKINNON
THOMAS LONG

i
I
|
i
i

P — :TH E — e
Assurance Company.

FIRE AND MARINE, |
’”co"’;:f;n_lﬂ 1881,

Head Office,

- - - TORONTO
- .

Capital Suoscribed. .. ceee 0. 82,000,000

Capital Pald-up .......... ... . <v 1,000,000

Cash Assets,over ..... ... .. 2,400,000

Annual Income, over..... cees 2,280,000

LOSSES PAID SINCE ORGANIZATION, 825,300,000

DIRECTORS :
Hon. GEORGE A. CcoXx, President,
J. J. KENNY, Vie-President and Managing Divector

Hon, 8, 0. WOOD

W. R, BROCK
GEO, R. R, COCKBURN J. K. OSBORNE
GEO. MCMURRICH H. N. BAIRD

ROBERT BEATY
.-
Agencies in all the Principal Cities and Towns in Canada
and the United States,

IHE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD a McCURDY President

IS THE LARGEST INSURANCE compPany IN THE wWORLD

ASSETS,

Liabilities—(or guarantee fund)
Surplus—-3lst December, 1897
Total Income, 1897 ...
Total paid policy-holders in 1897
Insurance and Annuities in Force
Net Gain in 1897
Increase in Total Income
Increase in Assets
Increase in SBurplus
Decrease in Expenses

Paid to Policy-holders from the date

THE MUTUAL LIFE

......

,» December 31, 1897

$253,786,437.66

............

$218,278.243.07
35.508,194.59
54,162,608 23
25,992,055.42
936,634 ,496.63
17.936,158.18
4,459,912 96
19,042,289 24
6,774.679.89
146,178.31

of Organization, - $462.997.250.7l

......

ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal).




THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTRAL

$2,000,000
$1,600,000

Pald-upCaplital . . . . . . .
RestFund . . . .« « « .+

BOARD OF DIRECTORS :

W, MOLSON MACPHERSON President . 8. H. Ewixa, Vice-President.
W. M. RAMSAY. HENKY AROHBALD,
SAMUEL FINLEY. J. P. CLEGHORN,

H. MARKLAND MOL8SON
F. WOLFERSTAN THOMAS, Gen. Manager.

BRANOHES,
Aylmer, Ont., Montreal, Ridgetown, Toronto Junction
Brockville, “ St Oather- Revelstoke Station, Trenton,
Calgary, NW.T,, ineSt, Branch. B.C. Vancouver, B.C,
Clinton, Morrisburg, Simeoe, Ont., Vietoria, B.C,
Exeter, Norwich, sSmith's Falls, Waterloo, Ont,,

Ottawa, Sorel, P.Q., Winnipeg,

London Owen Sound, St. Thomas, Ont, Woodstock, Ont,
I-lonl. Quebec, Toronto,

AQENTS IN CANADA:

British Columbia—Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New Brunswick
Newfoundland—Bank of Nova Scotia, St. John's, Nova Scotia—Halifax
Banltnf Company, Bank of Yarmouth, rio—Canadian Bank of Com-
merce, Dominion Bank Imperial Bank of Canada, Prince Edward Island—
Merchants’ Bank of P.E.1., Summerside Bank. Quebec—Eastern Townships
Bauk,

o~

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool —
The Bank of Llnv;u-:‘ Limited. Cork—Munster and Leinster Bank, Ltd.
France, Paris—Société Geénerale, Credit Lyonnais, Germany, Berlin—
Deutsche Bank Germany, Hamburg—Hesse, Nowman & Co, Belglum
Antwerp—La Bangue d’Anvers,

AGENTS IN THE UNITED STATES:

New York—Mechanics' Nat. Bank, National City Bank, Hanover Na-
tional Bank, Morton Bliss & Co. HBoston—State National Bank, Suffolk,
National Baink, Kidder, Peabody & Co. Portland—Caseo Nat. Bank. Chi-
cago—First National Bank, Cleveland—Commercial Nat. Bank. Detroit—
Statos Savings Bank. Buffalo—The City Bavk. Milwaukee—Wisconsin
National Bauk of Milwaukee. Minueapolis —First National Bank. Tol-
odo—Second National Bank. Butte, Montana—First National Bank., San
Francisco and Pacific Coast—Bank of British Columbia.

&@ Collections made in all parts of the Dominion, and returns prommls
remitted at lowest rates of exchange. Commercial Letters of Credit an
Travellers’ Circular Letters issued, available in all parte of the world.

THEBANK OF OTTAWA

Had Diczercave, Suwon,

Capltal (fully pald up) - $1,500,000
Rest *® & $1,125,000
DIRECTORS :

CHARLES MAGEE, Prrsinunt, GEO, HAY, Vice-Presivesr

How. Gro, Bryson, In, Avex. Frasun, Jows Marw
Davio Macraxuw, D, Murrny,

BRANCHES :
Hawkussusy Orrawa, Bank St Runvrew
Keswanin Parry Sousn Lokonto
I Knmrrviiee Pramenroxs Winmirsa
Cancaron PLack | MavTawa Rar Porrace
Davemin Orrawa, Ridean 8t | PorTace taPrammix

CEO. BURN, General Manager. D. M. FINNIE, Locral Manage,
Agents in Canada, New York, Chicago Bank of Montreal,
Agents in 8t Paul : Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

LA BANQUE -JAGQUES-CARTIER

HEAD OFFICE, MONTREAL

CAPITAL (paid up) . . . . $600,000

RESERVE FUND . . . . . $291,000

OIRECTORS !

How. ALrit. DRSJARDING, t. A 8. Hameriw, Beq, Vice President
Dumont LA By, G. N DUcHARME, lnt 1. J. O Bravoussx, Keg.
toneral M, . Q. St

Tancuuns Rimwvesv, ( anager . JRAN, [nspector.
M. Bawesr Broxsl, Asst. Manager '
BRANCNES :

Montreal (Pt St Charles) Quebec (St John Street) Hull, P.Q.

s 1Ontario Street) AL Saavaar  StoAnas Lris Parads PQ.

ot (8t Oatherine, East, Boaul Q Valleyfleld, P Q.

“ (Be. Cunegonde; le, P.Q ville, Q.

“ 8t. Henri) Rdmonton, (Alberta) N W.T.Ottawa.

(
d (8t Joan Baptiste)
GAVINGS DEPARTMENT AT NEAD OFPFICE AND SBRANCHES
FOREIGN ACENTS:
Pams, Prance, Comptoir National d'Rscompte de Parls. 1o Crédit Lyonnais
LoNpoN, ll:ml I\mﬂlmn @' Escompte de Paris. Lo Credit Lyonnais. Glyun,
i, O [§

Naw Youx, The Bank of America.  National Park Bank. Hanover National Bank

Chase National Bank. National Bank of the Republic. Western National

= Rank
Boston, Mass , National Bank of the Oommonwealth. National Bank of the Republic,
Merohants National Hank.

\ors, ete., ot issued avallable in all parteof the
world. (oliections made In all parts of the Dominion.

i
El
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The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada

CAPITAL - - -+  $20000

REST - - - - - - 1.800.088
DIREGTORS

GEORGE GOODERHAM, P'res, WILLIAM HENRY BEATTY, Vice Preg
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuut,

DuNcaN Coutson, Gen'l Mngr.  Josern HENDERsoN, Inspector
BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque Lonaon
Montreal Montreal, Pt. St. Charles Peterboro  Petrolia
Port Hope St. Catharines

BANKERS
LonpoN, Eng ,The City Bank (Limited); New YORK, National Bank;
of Commerce ; CHICAGO, First National Bank ; MANITOBA, BriTisn
Corumsia and NEw Brunswick, Bank of British North America
Nova Scotia, Union Bank of Halifax, Peoples Bank of Halifax,
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capital Pald-up ..,

... 81 500,000
Reserve Fund.... .

+v« 1,800,000

DIRECTORS.

JouN Dovrr - President, JOHN Y, PAVZANT, Viee-President
Jairvs Hamr, K B. SEETON,  CHARLES ARCHIBALD.
HEAD OFFICE «  HALIFAX, N8,

H. C. McLrop, - General Manager D. WATERS, Inspector
BRANCHES,

In Nova Scotla—Amherst, Annapolis, Bridgetown, Dighy, Kentville
Liverpool, New Gilasgow, North Sydney, Oxford, fictou, Stellarton
Westville, Yarmouth, ' !

In New Branswick —Campbellton, Chatham, Frederickton Moncton
Newcastle, St _John, St, Stephen, St, Andrews, Sassex, Woodstock '

In Prince rd Island —Charlottetown and Summerside, Paspebiac

In Quebec—Montreal, F. Kennedy, Manager,

In Ontario—Tormto, *itblado, Manager,

In Newfoundiand-—-St , W, E, Stavert, Manager,

Harbor Grace -James | Anager,

In West Indies—~Kingston, Jamaiea. W. P. Hunt, Maunager

In US.~Chieago, 1l Alex. Robertson, Manager, and J. A. MeclLeod,
Assistant Manager. Calais, Maine.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000

Head Ofice, - = = = Toronto
DIRECTORS :

G. R.R.COCKBURN, Esq., Pres. DONALD MACKAY, Esq, Viee Pres,

Hon, J. C, Alkine, A.S. Irving, Esq,, R. D. Perry, Esq., 1M Ullyot, Eaq,
John Hallam, Esq,

CHARLES McGILL, General Manager,

BRANCHES :

E. MORRIS, | Inpector

Alliston Fort William Newmarket Port Arthur
Aurora Kingston Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto
Buckingham, Q. Montreal B0 Queen St
Cornwall Mount Forest West l'oronto.

AGENTS :
LONDON, ExG.—Parr's Bank, Limited. FRANCE & EUROPE Credit
mnais. NEW YORK—Fourth National Bank and the Agents Bank of
Montreal. BOSTON—Tremont National Bank.

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - $2,000,000
REST . . A 1,200,000
DIRECTORS.

H. S. HowLAND, R President, T. R, MERRITT, - \lee-President,

WILLIAM RAMBAY Huan RyAN. ROBERT JAFFRAY,
T. SUTHERLAND STAVNER, FLIAS ROGERS

HEAD OFFICE, = = = = = = TORCONTO.
D. R. WILKIE, General Manager.

BRANCHES.
Essex, Ingersoll, Rat Portage, St. Thomas
Fergus, Niagara Falls, St. Catharines, Welland,
Galt, Port Colborne, Sault Ste. Marle, Woodstock
Moot , Que.
Cor, Willingston St. and Leader Lane
TORONTO ’Ynnu- un’:'gneen Sts. Branch,

Yonge and Bloor Sta. Branch,
Brandon, Man, Portage La Prairie, Man. Calgary, Alta
Prince Albert, Sask, Edmouton, Alta. Winnipeg, Man,
Edmonton South Alta, Hevelstoke, B C Vancouver, B.(

AGENTS—London, Eng., Lloyd's Bank, Ltd.  New York, Bank of Montreal
Bank of America.
ALASKA-YUKON-KLONDYKE
yrafts and Letters of Crodit issued payable st agencies of the Alaka
Con 1al Company at St. Michael and Dawson City, and at the Hudsos's

Bay Co's.Posts on the Mackensio, Paoce, Liard and Athabasca Hivers, and
her Posts in the Northwes Territories nd British Columbia
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BELL TELEPHONE 1907

MONTREAL AGENCY

Manomesten Fine Ass'ce Co
OF MANOMESTER, ENGLAND

G

CaABLE ADORESS "‘INDEX"’

C. R. G. JOHNSON,

FIRE INSURANCE.

CANADA LIFE BUILDING,

Ba s Awemica Ass'ce Co, o vomonTe
MONTREAL.

. DIRECTORY .}

WALTER KAVANACH,
CHINF AGENT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUEREC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 8t. Francols Xavier Street, MONTREAL.,

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREAL.

GEORGE O. HIAM,

SPECIAL AGENT
INPERIAL INSURANCE €O L't'd,

Office: Imperial Building,
MONTREAL.

. A, FRIGON,) (N. MARCHAND,

FRIGON & MARCHAND,
General Insurance Agents
THREE RIVERS, P.Q.

KIRBY & COLGATE,

WINNIPEC.

General Agents for Manitoba and
the N, W. Terr, of the following
Companies,

British Empire Mutual Life Assurance Co
Caledonlan Insurance Co, of Edinourgh
Connecticut Fire Insurance Co.
Manchester Fire Assurance Company,
North British & Mercantile Insurance Co.
Norwich Unlon Fire Insurance Soclety,
American Surety Co,

British America (Marine) Assurance Co.
Canada Accident Assurance Co.

BRITISH ANERICA ASSURANCE Co.

- F. F. MACNAB,
General  [nsurance ~Agent,

ARNPRIOR, ONT.

ESTABLISHED 1875

F. BARTELS,

ST. HYACINTHE, QUE
General Insurance Agent.
Fire, Life, Accident, Guarantee

VICR-CONSUL OF THE UNITED STATES.

J. B. MORISSETTE
GENERAL AGENT
Guardian Assuranee (0.,
Lancashire losaranee (.
Union Assarance Bociety of London.
North Ameriean Life Ass ce. (o,

Montreal Plate Glass Office
82 St, Peter Stree
QUEBEC.

7 ESTABLISHED 1865,
W. F. FINDLAY,
Chartered Accountant,
Adjuster of Fire Losses

47 8t. James 8t. South,
HAMILTON, ONT

Office:

HyGom J MacpoNawp, Q.C,,
Fraxk H, PHIPPRN,

pany, The Hudson's Bay Company,

J. STEWART Turres, Q.0
WiLLiam J, TUPPERR,

MACDONALD, TUPPER, PHIPPEN & TUPPER,
Barristers, Solicitors, &.
Winnipeg,

Solicitors for The Bank of Montreal, The Bank of British North Ame-
riea, The Merchants Baok of Canada,

Manitoba.

The Canadian Pacific Railway Com

JOHN CARSON,
General ¥nsurance Agent and Broker,
Resident Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 8t. James 8t.,, MONTREAL
Telephones :—Office, 1583 ; Residence, 5211,

Telephone 1743,

A. BROWNINCGC

Insurance Broker,
REPRESENTING

Northern Fire Assurance Co., Travelers Accident Insurance Go,
BritishEmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co

Surplus Lines placed with First Class Foreign Companies,
Office: 1724 Notre Dame St., Montreal

Harris, Henry & Cahan

|
J Barristers, Solicitors, Notaries Public, etc.
|
|

(Merchants' Bank Building)

2| GEORCE STREET, HALIFAX, N. S,
| K. €, Weldon, D. C, L., Ph, D, Q (., Counsel

A. Henry, LI, B

R.E Harris, Q. C,
W
| Cable Address * HENRY,"” A, B. C. Code

C. M. Cahan, LI 1,

MCCARTHY, OSLER, HOSKIN & CREELMAN
Barrioters, Solicitore, Gtr.
Freehold Buildings, - Victoria Street,
TORONTO.
Osler, Q.C., John Hoskin, Q.C., LL.D., Adam R. Creel man

W. Harcourt, W. B Kaymond, W, M, Douglas, H. 8. Osler
G, MeCarthy, D. L. McCarthy, C,'S, Maclunes, F, B, Osler,

B. B
C., F.
&l;ﬁwu

Improved Properties and Morgages for sale that are
netting from 8 to 15 p.c. Address:

C. W. CHADWICK,

Financlal and
Real Estate Agent

....RAT PORTAGE

O. LEGER

Manager French Department of

THE SUN LIFE ASSURANGE CO.

Room 7 Sun Life Building,
MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

—a— VANCOUVER, B. C.

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPURSENTING |

SCOTTISH UNION & NATIONAL INSURANCE (O,

GUARANTEE COMPANY OF NORTH AMERICA,

INSURANCE COMPANY OF NORTH AMERICA

CANADA ACCIDENT ASSURANCE CO,

TORONTO |

e | Corner KNG and f.’?‘num
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“Bank of Montreal

Established in 1817. Incorporated by Actof Parliament

CAPITAL (all pald up) . . . .« $12,000,000.00
Resorve Fund, . . « s+ « « 6,000000.00
Undivided Profits, . . . . . . 952,210.87

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

T, Hox, LORD STRATHCONA AND MOUNT Hox, G, A. DRUMMOND,

Rovar, G.CM G, President. Vice-President,
A T. PatersoN, Esq, W, C. McDoNALD, K
Huan McLENNAN, Kaq. E. B. GREENSHIELDS, Eoq.
K. B, Axaus, Esq. A. F. Gavrr, Esq

W, W. OaiLvig, Esq.

E. 8. CLOUSTON, Esq., ‘encral Manager.

A. MAOSIDER, Chief Inspector and Superintendent of Branches,
B. BUCHANAN, luspector of Branch Returns,
JAMES AIRD, Secretary. W. 8. CLoustoN, Assistant Inspecto

BRANCHS IN CANADA :

MONTREAL . H, V. MEReDITH, Manager,
SETARIO. OYTARID. OYTARIO. Lower Provinces. British Columbia,
Almonte, Hamilton, Toronto, uebee, Nelson,
Bellev lle, ingston, “ Yonge St Chatham N.B., New Denver,
Brantford, Lindsay, Branch  Moneton, N.B,, New West-
Brockville, London, Wallaceburg St John B., minster,
Chatham, Ottawa, ” Ambherst, o Rossland,
Cornwall, Perth, QUEBEC, Halifax, NS, Vancouver,
Deseronto, Peterboro  Montreal, Nanitoba & Y W.T.  Vernon,

Fort Willlam, Pleton, “ West End Winnipeg Man  Vietoria,
Goderieh, Saruin, Branch Calgary, Alta,
Guelph, Stratford, “ Seignears Lethbridge Ala

St. Mary's St. Bir, Region, Assi,

NTREAL, ST, JOHN'S, NFLD.
LANK OF MONTREAL, 22 Abehurch Lane,

NEWFOUNDLAND : BANK O

AN GREAT Britais i LON
EC, ALEXANDER LAN ger.

¥ Tk UNITED STATES | NE WK, R Y. HEspEN, and J. M, GREATA,
Agents, 5% Wall Street. CHICAGO, BANK oF MONTREAL, W. MUNRO,
Manager,

BANKERS 1IN GREAT BRITAIN : LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provinelal Bank of Fng. LIVERpooL, The Bank of Liverpool, Ltd
SOOTLAND, The British Linen Company Bank, and Branches,

BANKERS I8N THE UNITED STATES : NeW YORK, The National City Bank
The Bank of New York N B.A | Bostos, Merchants National Bank, J, B,
Moors & UCo. BUFFALO, The Marine Bank, Buffalo, SAN Frascisco

e First National Bank., The Bank of British Columbia, The Anglo,

ifornian Bank. PORTLAND, OREGON, The Bank of British Columbia

OctopEx 14, 1868

Merchants Bank of Canada

CAPITAL PALD UP, 96,000,000
REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, EsqQ., VICE-PRESIDEN 1
JONATHAN Hopasox, Esq

Jases P. Dawes, Esq
T. H. DUNN, Esq., of Quebec.

JORN Cassins, 1o
H, MONTAGUE A1 ax, pa
ROBERT MACK A '

THoMAS LoNG, Esq., of Toronto. Faq.
GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager

E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

Belleville Ingersoll Ottawa Sher

Berlin Kineardine Owen Sound Souris il
Brampton Kingston Perth Strattord
Chatham London Portage Ia Prairie St ohns Que
Edmonton Montreal Prescott 8t. Jerome, "'
Mitehell Preston St v..,.,ul
Napanee w.mh»c Toronto
Hamilton Neepawa nfrew Walkerton
Hespeler Windsor

Montreal West End Branch, No. 2200 St, Catherine si

BRANCHES IN MANITOBA AND ¥, W, T,
Winnipeg, Man.; Brandon, Man ; Edmontcn, Alta : Medicine Ha

Assin, ; Nepawa, Man, ; Portage la Prairie, Man, © Souris, May

Bankersin Great Britain,—London, Glasgow, Edirburgh and other poin
The Clydesdale Bank [Limited]. Liverpool, The Brak of Liverpool Luf

_4£rm"in New York—63 and 65 Wall st., Messrs, John B 1areis, Jr,, s
T. K. Merrett, Agents. s

Bankers in United Spates—New York, American Exchange Nationul Bank
Boston, Merchants National Bank ; Chicago, Amarican Exchonge Nationg
Bank ; St. Paul N Al Bank ; Detroit, First Nationa Bank
Buffulo, Bank of Bu L inco, Anglo-California Bank

Newsoundland—The Merchants Bank of Halifax,

Nova Seotia and New Brunswick—Bank of Nova Scotin and Merchants
Bank of Halifax.

British Columbia—Bank of British Columbia

A general banking business transacted,

Letters of Credit issued, avaliable in China, Japan and other foregy

= THE

Bank of British North America

Established In 1838,
Incorporated by Royal Charter in 1840.

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £285,000 Stg.
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T, EC,

COURT OF DIRECTORS.
Henry R. Farrer H.J. B. Kendall
Richard H. Glyn J.J. Kingsford
E. A. Hoa Frederic Lubbock
Secretary, A. G Wallls

J. H. Brodle

John James Cater
Gaspard Farrer
George ). Whatian

MEAD OFFICE IN CANADA .~ ST. JAMES ST, MONTREAL
H, STIKEMAN, Geaneral Manager, J. ELMSLY, [Inspector

Branches in Caonda,
PROVINOE OF NOVA

PROVINCE OF ONTARIO PRONINCE OF MANI

SOOTIA, TOBA,
t ondon Hallfax Winnipeg
= —_ Brandon
Foronto sPROVINCE OF NEW .
K 1gston BRUNSWICK PROVINCE OF BRITISH
Ot awn COLUMBIA,
a St, John
Fredericion \, fletoria

Vancouver

PROVINCE OF Q ENKC —— ::n:-hl)nnd

Montreal YukoN Distuior, Slocan
Quebec Dawson City Trail, (Sub. Agency)
Drafts on Dawson City, Klondyke. can now
be obtained atany of the Bank's Branches.
Agencies in the United States.
New Yok,
(52 Wall Street) W. Lawson and J, C, Welsh, Agents,

SAN Frasaisoo,
(120 Sansome Street) H. M. J. MeMichael and J K. Ambiose, Agents,

°
Lon ton Bankers—The Bank of England ; Messrs. Glyn & Co
Yorsign Agents—Liverj Bank of Liverpool. Seotland — National
Bank of soctland,  fmited, sud branches. Ireland — Proviacial Bank of
ireland, Limited, and branches; National Bauk, Limited, sod branches
Juton Bank of Australin. New Zealand -Union Bank of Aus-
tralia, A0l uiun and Japan—Mercantile Bank of India, Limited. Lou,
don an  Unina —Agra Bank, Limited. West [ndies—Colonial Bank. Paris
Mesars Marcusra, Krauss ot Cle. 14 ‘redit Lyonnais,
&7~ L ussce Ciroular Notes for 1'rav )i ailabie in all parts of She world.

Countries,
HEAD OFFICE

The
Canadian
Bank PAID-UP CAPITAL

f $6,000,000.
o REST
C ommerce $1,000,000.

Hox, Gro, A, Cox, President. Rowr, Kinaou i, ksq, Viee-Pres

W. B, Hamilton, Jaa. Crathern, Eaq, Matthow Leggatt, Esg
J. W, Flavelle, " John Hoskin, Q.0 LL.D

8. E, WALKER, General Manager, J. H. PLUMMER, Ass't Gon, Manager,
A. H. Ireland, Inspector, M. Morris, Ase't, [uspector

Branches of the Bank In Canada;

Ontarlo,
Ayr Collingwood | London | Sarnia Toronto
Barrie Dresden Orsngeville | Sault Ste, Toronto Je
Belleville Dundas Ottawa | Marie  Walkerton
Berlin Dunnville Paris | Seaforth Walkerville
Blenheim Galt Parkhill | Simeoe Waterloo
Brantford Goderich Peterboro’ i Stratford Windsor
Cayugn Guelph | StCatharines, Strathroy Woodstock
Chatham Hamilton \
Quebec, lobs, B, Columbla, Yukon Dist

Vancouver Drawson City

Manit y
llonuull Winnipeg
In the United States:

NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BANK OF SCOTLAND, - « = = - = LoNvoy

Correspondents:

INDIA,CHINA And JAPAN—The Chartersd Bank of India, Australia asd
Chine, GERMANY —Deutsche Bank, FRANCE—Lazard Fréres & (o, Paris
BrLaiUM—J. Matthieu & Fils,, Brusssls, HovLrasn-Dis M iatschiap-
Pl AUSTRALIA AND NEW ZEALAND—Union Bank of Austrain Limied
SOUTH AFRIOA—Bank of Afriea, Ltd. Standard k of South Afriea Ll
SoUTH AMERICA—London and Brazilian Bank, Ltd  Brivsh B ofSouk
Ameries, Lid. Mexioo—Baneo de Londres y Mexico, Briwoos - Banh
Bermuda, Hamilton. WesT INDIES —Bank of Nova Seotis, Kingston,
Jamaiea. Colonial Bank and Branches. Britisu CoLusuia Hauk of
British Columbla. Saw rlAlullno—!h;:.o( British Columbia New

et Exah Nath C -3

Yon North-Westers
National Baunk.
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INSURANGE PUBLICATIONS,Sa.

FOR SALE AT THE OFFICE OF
The Iusurance & Finance Chronicle, Wontreal.

All Standard Insurance Boolks sold

The Insurance & Finance Chronicle: A weekly journal dev-
ote! 1o the interests of Insurance and General Financial affairs,
Feablished in January, 1881, Annual Subscription ,
Bound Volumes, per vol..soesss cvsorsnnsssasenss.oe

FIRE INSURANCE.

Cancellation Tables, by ). Grisworn. The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any amount from 1 cent to $100,000,for any time from 1 day to s years,

Uassification of Fire Hazards and Losses: A new, complete,
and labor-saving method, By J. GriswoLp, Some eighty com.
panies have adopted this excellent system, and it is steadily growing
in favor as tl nderwriters become more familiar with it, Cost
of complete outfit . 0000000000, 0000 s IERTIORI IR bIIINIE IS .

Ducat's I'vactice of Fire Underwriting. Single copies. Price

Fire Agent's Text Book.—An Annotated Dictionary of the terms
and technical phrases in common use among Fire Underwri ers. By
J. Grisworn, To which is -r{pended a Policy Form Book. The
whole mwlememed by Short Rate and Pro-Rata Cancellation and
Time Ta

es.  Published at the Office of ihe INSURANCE & Financk
Curomicir, Montreal, Price..........

Fires ; Their Causes, Prevention and BErtinction ;

combinin
4 guide to agents respecting insurance against loss by fire, am‘
containing information as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment
of losses, etc,, by F, C, Moore, N.Y,, 290 pp., 12mo., cloth, beveled
edge. Price per copy....
Griswold’s Tables of Constant Multipliers and Time Tables,
The /ime Table exhibits at a glance the number of months or days
intervening between any two given dates, from one day to five years
The Table of Comstant Mwltipliers, for the rapid Computation of
Pr ims, Cancellation of long term, annual cr short terms policies,
Casting of Interest, etc.; in set of 3 cards with portfolio. Price ...,
Griseold’s Pire Underwriter’s Text Book, Revised and brought
down to date.  Much new and valuable matter has been introduced,
inc'uding citations of decisions in the higher courts, These citations
are numerous and cover the entire field, giving comprehensively

the LAW OF B INSURANCE he Index is very copious, referring
notonly to pages but sections. Large octavo, goj pages, full law
sheep.  Published at the office of the Insuranck Fivance
CunonicLr, Price ..,coovvvennnnnian S100000000000 400t a000nas soe

@riswold’s Hand-RBook of Adjustments, By J. Grisworv, A
A new edition, revised and greatly enlarged. The standard autho-
nty and most perfect compendium of information, tabular, legal,
etc,, on the adjustment of Fire losses extant, No a‘femy or adjust
ing outfit complete without a copy, Green cloth and gold. Price .

Hine's Book of Forma—Policies, Endorsements, ¢tc, New edition,

reatly enluled with a treatise on policy writing by J. GriswoLn,
!mgftu\pl!. PiC®: toneesinn o veeseaues see =

Hine's Erpiration Book.—G)xd for ten years from any date of
beginning. No, L, 72 leaves, 10 x 16 (6 to myath), marblel sides,
leather back and corners ; for small agencies. Price PN

No. 2, g6 leaves (8 to month), cloth and leathes
No. 3, 168 leaves (14 to month), cioth and leather . .

Relton’s Fire Insurance Companies and schemes established and
projected in Great Britain and Ireland during the 17th and 18th cen-
tiries, (f great historic value, comtaing in/ormation mever before
published.  Edition limited to 250 copies. Price......,....vv...00s

Hine's Pocket Eopivation Boek. Good for seven years from any
date | gotten up on the same gener | plan as the large Expiration
Hook, but very neat and compact. Handsomely bound in cloth, with
giitside-title, pocketsize, Per CoPy..coviiiriereirnrinineesnnoonns

Hine' [nstruction Rook for Agents, new edition, revised and
greatly enlarged, Single copies. Price.,

Fire Insurance Expiration Books.—(By )
chant and Manufacturer, These very ingenious and valuadle books,
in the hands of a shrewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable. Price...,
Published at the office of Insukanck & FINANCE CHRONICLE,

Raters’ Adjustment of Fire Losses on Buildings. Priec ...,

Proofs or Loss Forms and Apportionment Blanks—-On one
Sheet.  Insuranck CuronicLs kd.—Price, §1 per doz., §5 per 100,

Appraisement Blankas—Full form—Price, $1 per doz., 85 per 100,

Appraisers’ Award-Short form —Piice, soc. per doz., $2 per 100,

lagurn), For the Mer-

FINANCIATL.

Bond Values by Montgomery Rolling. —Tables showing net returns
of Bonds and other investments matir g in from six moaths to fifty
yrars, and bearing interest at from 3§ per ceat. to 7 per cent. pay-
aole halfyearly, at rates to yield from 2.0 per cent. (0 6 per cent
ascending by hts and tenths. Copies may be obtained of this
Office nce,

Andrews’ Valuation Tables, at conpsind interest, showing value
sagie payments due at end of any half year, value of piym-at d e
half yearly for any number of halt years, value of payment dae
yearly atend of any half year —fram 6 moaths to 3o years inclusive
#raies 1o yield from 2 per ceat. to 7 per ceat,, aszending by eighths,
By Walter's, Andrews, Price ..... ...,0 seo sesns

Bants, Bankers and Banking, by N Garetano, FLRSS e,
e most complete Financial and Statistical Directory of Canaly
ever putiished,  Containing Canadian and Provincial Biaking, Ine
sarance, Financial and Com nercial Laws, Lists of Canadian, British

aad Foreign Directors and Baak Ageacies at h an
abroad, Bk tivate Baaks, Loan aad Mortgaze Come
Stack of comparative valus Sierling

720 Foraigs Moisg, 002 @0l cie comm 1o cee see ee

10 00

200

20,

15 00

150

3 00

150

250

at Publishers’ Prices, plus the duty.

Banks and Banking,—1he Bank Act, Canada, with notes, author-
ities, and decisions, and the Law relating to Cheques, Warehouse
Receipts, Bills of Lading, Etc., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code 1892, By
J. J. Maclaren, Q.C,, D.C.1,, LL.D., Member of the Bar of On-
tario and of Quebec; Solicitor 10 the Molsons Hank at Toronto :
Author of ** Bills, Notes and ( heques,” &c,, ¢tc, with an intro-
duction on Banking i Canada, by ‘B, E, alker, Esq., General
Manager of the Canadian Bank of Commerce, Half-calf Price. ..,

LIFYE TNSURANC E.

Principles and Practice of Life Insurance, A treatise on the
principles and practicecf ' rance. With valuable tables of
reference. A complete ariithmetical explanation of the computations
involved in the science of Life * “tingencies. By NATHAN VitLey,
with additions by H, W, § X\m.wy. Revised Edition, 183,

Pocket Edition, flexible leather cover s
Actuaries Edition, quarto, extra tables . SN rabidd

Life Agent's Manual, — The Insurance & Finance Curonicies'
new and revised edition of this wellknown hand-book, Ihe
aim of the publishers has lwen to supply a tull and complete
manual of 'gl vates of all life companies actively doing business
tn Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about }mu ounces, 64 x 37§ inches, Contains 220
pages of solid, useful inform
without, Price.....o..

An Instruction Book for Life Insurance Agents, (
and Solicitors, By N. WiLLky, Actuary. Single c .
Three Systems of Life Insurance, By Mervin Fanor, formerly
Actuary Illinois Tnsurance Department, Valuable alike 'to policy-
holders and policy-seekers, and indispensable to the Life Tnsurance
solicitor.  The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per-
taining to each system in the fullest manner,
Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages.  Published price, §5 net ..., ..... P
The A B .C.of Life Insurance, An clementary treatise on the
fundamental principles of Life Insurance, l'l.mfy understood, and
adapted to the general want of agents and others. Price.... ..,
Hardy's Valuation Tables —Based upon the lnstitute of Actuaries’
Mortality Experience Hm Table at 3, 3§, ¢ and 4'q per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity, Price 4 A
Napier's Conatruction of Logarithms, trandated from Latin into
Eogiish with valuable notes, A valuable book. Price..., ...,
Agent's Monetary Life and Valuation Tables, By 1. Pans
FackLer, Actuary, Aninvaluable work for Life Agents, Newedition

m which no life agent s

2
a

LAW, Kte.

The Insurance Law Journal,—A monthly publication established
in 1871, and devoted exclusively to lnsurance Law, The latest
dec'sions published monthly. There is no other similar publication ;
this is the only depository where the Tnsurance Decisions can be ob-
tained inabody, Monthly numbers, each 30¢, Annual subscriptions,

Back volumes since 1871, forming a complete library of lnsirance
Law, 960 pages each, law sheep, are for sale, Price per volume. ...,

Oross and Digest Inder 1o lnsurance Law Journal, Bigelow's Life
Cases, J. Bennet's Fire Cases covers entire insurance field, One
book to handle when hunting upa point, Price ,,, ,..... s 306 AV E

A Handy Book on Fire Insurance Law, eife. ting the Company
#nd s Customer, being the fire sections of the Ontario Insarance
Act, 1897, with the Untario decisions since 1976, and the decisions
of the Supreme Court of Canada. Compiled by Roderick James
Maclenaan, ot Osgood Hall, Barrister-at-Law, Price Cesiensians

Hine & Nichols New Digest of losirance Dec isions, Fire and
Marine, together with an abstract of the Law on each HIPOT tant point
in Fire ami Marine lnsurance. The whole being a conplete lf::sd-
Book of the Law of Fire lnsurance. 1382, Law sheep. 500 pp, Price,

Hine & Nichols’ Fire Agents’ Haod Book of lasurance Law, Price.

Law of Assignments of Life Policies, By Hink & Nicwors,
I'he Assignment of Life Policies has been the subject of much
recent Litigation, standard text books, issued mly afew years since,
are wholly incomplete in regard to it. ~ Brought dowa to date, Cloth

May on Insurance.—The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine. g8 pages, 8vo, Price ,

The Law of Fire lu-urnm.—"( Huxny Franoens, Esq,
most recent and exhaustive text-book on wire Tosurance Second
edition.  Ore vol., 670 pages. Law sheep, Publisned at 87 50

Bennett’s Fire Insurance Cases, liritish and American, from the
earliest dates ; full and valuable, § vols, Price per volume ..., ,,,

The Law of Life Insurance,—Live axv Acciogsr Insumance
Rerorrs, By Muwvieie L. Biokiow, of te Boston bar, with notes
to leading English cases, and aumerous reterences, 890 pages,
royal octavo.  Law sheep.  Price Por volume iy

Insurance in Ontario —Ths losirance Corporati
practical Notes and Appendices.  Appendix A, =Acts S b liary to
the lasurance Corporas Act, with anastation. 1. R, 5. O 134
€, 13 (as amended or affected by subsequent enac tmeats)an Act to
secure to wives and children the Benefit of Life Assiranee. 2. R,
5. 0, 1383, ¢, 167, sections 1iger1y, Statutory conditions of Fire
Policies an ) provisions relating threto, together with other auxil,
lary or declaratory enwctment, Appendix B ~Depart neatal form,
with directions as to their use, for parposes of the lnsurance Corpo

Appealdic C.—~Formsof lnsarance Contracts, Hlustra

rovisionsof the Act, By William Howar 1 Huater, B.A,

aw, wil Latroductry Chapter by J. Howard

Huater, M A, Barristsrat-Law, laspector of Tnsaraace and Regis-

ar of Frieadly Societies for the Proviace of Oatario, All the

recent and important cases, both in our owa Courts and those of
the United States have been carefuily noted unfer the respective
oactions of the Act. Price—Clath, Half<calf,

Act, 182, with
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Confederatlon
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HERE are no conditions in § 4 P:\\H’Hl JETS, either in French :.
the unconditionai accumula- » or English, giving full parti. §
tive policies issued by this Associ- # # culars of the plans of insurance %
ation, they guarantee Extended :: % operated by the Association «ill ¥
Insurance or a Paidup Policy A S S e G l A T l O N # be sent on application to the Head
after two years, or a Cash Value :: :: Office, or to any of the Associa- :
after five years, 4 Head Office % tion’s Agents. {
: : :
4
BRERBAERERISRERRERER RS TORONTO, ONT. FEEREEREBROERR RS S 1S

HON. SIR W, P, HOWLAND, K.C.M.G,, C.B,

l
W. C. MACDONALD, PERIREET, J, K. MACDONALD, |

ACTUARY. MANAGING DIRECTOR |
PROVINCIAL AGENCY STAFF. .
Maritime Provinces and Newfoundland : Manitoba and British Columbia : Ontario and Quebec :
F. W. GrEEN, Manager. .. ... . ... D. McDONALD, Inspeetor... ... .... J. Tower Bovp, Superintendent ... TomoNro
HaLIFAX ; WINNIPEG
A. ALLISON, Secretary. ... ..o uue C. E. Kerg, Cashier ,......... Man H. J. JoORNSTON, Manager, ... ..., MONTREAL

British Empire Mutual Life Assurance Company

MONTREAL

FOUNDED 1847

Fxtracts from the 51st Annual Report.
During the year 1897, 11856 Policies were issued

assvring . - - $3,464,774,67
Additions to Funds - - - - - 591,168.91
Total Revenue - . - - - 1,965 622,17
Total Assets - - - - - - 13,000,877.9

All classes of Life Assurance and Annujty business transacted and Loans granted
at moderate rates.

F. STANCLIFFE, A. McDOUGALD,
Managing Director. General Manager for Canad
DL A FE
FEDLE R L |93 e
O Assurance Company

Head Office, - - Hamilton, Canada.

Capital and Assets . " . . . 81,331448.27
Premium Income, 1897 . . . . . 360,71394

Dividends to Policyholders . . . . 30,246.47
DAVID DEXTER, 8. M. KENNEY,  J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of Agens

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published by R, WiLsON-SMiTH at 151 St. James Street, Standard Chambers, Montreal,



