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In the carly stages of the South
African war, when we became accus-
tomed, but not reconciled, to reverses,
the mobility of the Boers was not so vexatious and
harassing as the daily opinions of the arm-chair critics,
the home generals, on the conduct of the campaign
Ly the British. Then followed another scourge—
the “plague of women,” described by the eminent sur-
geon, Dr. Treves, as worse than the flies. In the train
of the women travelled a small army of literary men,
and wealthy members of Parliament. The former were
in search of material for books of the war, and the
latter looking for any signs of weakness in War Office
arrangements which would enable them to pose in
parliament and attack the government,

It seems that Mr. William L. Ashmead Bartlett
Burdett-Coutts stumbled upon evidence tending to
illustrate the impossibility of making absolutely per-
fect provision for the sick and wounded of
such a huge flying column as that which ac-
companied Lord Roberts to Bloomfontein and
Pretoria. Instead of keeping his mouth shut, and find-
ing comfort in the knowledge of the splendid efforty
made by the people of the united British Empire to
care for the sick and wounded, the husband of the
Baroness Burdett-Coutts, upon his return to England,
proceeds to harrow up the feelings of the relatives and
friends of soldiers in South Africa with gruesome
stories of their sufferings.

No one supposes that any sick or wounded soldier
has been wilfully neglected. Yet, Mr, Bartlett plays
the part of a “shilling shocker,” at the close of the cam-
paign, so that he may get himself talked about, It
seems a pity that he had not found his way to the
front, instead of hanging about like a camp follower,
and engaging in a search for sources of the misery
and extreme wretchedness of the wounded, the man-
gled, and the slain,

War, even in the best state of an army, with all
the alleviations of courtesy and honour, with all the

Another
War Plague.
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correctives of morality and religion, is a great evil,
and the woe and anguish and despair of those who
suffer may well be shielded from the contemplation
of their loved ones. It is, indeed, a pity that Mr. Bart-
lett did not keep to himself his “damning details” of
what he has seen in South Africa. His story will only
increase the
“Weeping by the hearth”
in many an English home.

-
.!.ond- Some weeks ago we told the tale of the
Lose. SCizure by the Roers of $1,500,000 in gold

bars belonging to certain mining companies,
The gold was insured for one-third of its value at
Lloyds, and the owners sued that ancient body for
the amount. A decision has been rendered by which
the underwriters are held responsible for the full
amount of the insurance, $500,000,

Now, we do not know whether an expedition has
vet been organized by Lloyds for the recovery of the
bullion. Tt is, however, certain that, if any such scheme
is in contemplation, there are men now in South Africa
who would undertake the capture of Oom Paul and
his ill-gotten gains for a liberal commission. How
would it do to approach his foreign mercenaries with
some such proposal?

— e

Tazatien The amount of state and local taxa-
Extraordinary. tion paid by the Roval Tnsurance
Company in the United States during

the year 1809 is sufficiently startling to make one un-
derstand the frequent outery against the burdens im-
posed upon insurance companies. The recent report
of the Royal shows no less a sum than $135,000 to
have been paid by this corporation for the privilege of
trasacting business with our neighbors. However, this
indirect special tax, falling as it indirectly does
upon policyholders, may some day lead to the abolition

of the present oppressive system of state supervision of
insurance, '

we e ,44_4.___—"‘1
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Fire Insuramee One of the things which the average
means property owner, especially in the small
Indemaity only. ¢ s and rural districts, is very
slow to comprehend is, that a policy of fire insurance
¢ not a promise that in the event of a loss by fire the
company will pay the full amount named therein. In
many minds the idea seems fixed that the possession
of a policy for a thousand dollars, for example, entitles
the holder to that amount from the company in case
of fire, even if the destruction wrought is not equal in
value to that amount. FExperienced adjusters fully
appreciate the difficulty of making clear to a large
class of the insured that the fundamental idea of insur-
ance is to replace or enable the owner to replace that
which has been lost—simply to furnish indemnity.
The company names in its policy the maximum
amount which it undertakes to guarantee in case the
loss should reach that amount, the actual payment
below that maximum being always equal to the actual
loss sustained.  Thus, the actual loss, whatever it may
be, within the policy limit, is the maximum of liability
to the company. This practice proceeds upon the
equitable principle that, for a stipulated consideration,
the insurance company, in case of loss, puts itself ex-
actly in the place of the insured. To pay less than
the actual loss would he robbery of the insured; to pay
more would be robbery of the insuring companies.
————e——

Ought mot  The fundamental principle of indem-
to be a Bowree ity as applying to the insurance of

of Profit.  property, has been recognized in all
tands by the highest legal authorities, and everywhere
by the best writers and lexicographers insurance has
been regarded as the synonym of indemnity. The
general definition of fire insurance is succinctly stated
in Wharton's Law Dictionary as follows:—“Insurance
against fire is a contract of indemnity.” A standard
authority says:—“Insurance is a contract by which
the insurer undertakes, in consideration of a premium
equivalent to the hazard run, to indemnify the person
against certain perils or losses, or against some par-
ticular cvent,”

Although it is a recognized principle by all the
courts that insurance “ought never to be a source of
profit to the insured.” and though the attempt to thus
profit is wholly indefensible, vet a good manv people,
who would not cheat a neighbor, or knowingly de-
fraud a creditor, and who are regarded as general'v
honest, seem to see no hreach of good faith or moral
delinquency in getting a thonsand dollar payment if
they can from an insurance company ‘or an eight
hundred dollar loss. We do not now refer to that class
of people who deliberately design, by over-insurance
and sharp—not to say criminal—practices to sw'ndle
the companies, but to the stil' larger ofass, who har-
hour the mistaken notion that the face of the policy
represents the sum to which they are entitled, hecause
a premium on that sum has been paid. Fortunatelv,
the number of such is constantly diminishing, as the
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educating process incident to almost universal insur-
ance of property goes on, and the press and the ruling
of courts emphasizes the underlying principle that
simple indemnity is in all cases the equitable measure
of loss. Another generation willy doubtless do away
largely with the opposite fallacy, and render adjust-
ments less difficult and more equitable.
—— - ——

The The reduction of the bank rate from 3 1-2
Bank Rate ¢, 3 per cent. in the middle of June, the
3 per oent. i1, was not generally expected, nor did
it meet with approval in some influential quarters. The
height of the Reserve was certainly insufficient to
account for the reduction, nor was there any gold
movement to inspire the change. The following ex-
tracts from the banks’ returns show the above two
points:

\
Coin and Bullion. Gold in or out. Reserve. p.c.of Rate
$ $ $ lrenno

March....21 176,500,000
April ....18 154,100,000
lv......l‘ 165,870,000

vee + 23 167,000,000

veee 30 165,710,000
161,650,000
163,400,000

1,490,000 out 124,700,000 45 4
640,000 out 101,815,000 42,
5,300,000 in 108,780,000
1,600,000 in 110,105,000 44
115,000 in 107,120,000 44 3
670.000 out 102,000 000
1,300,000 out 105,000,000 44 3
Here we have an exhibit of a Reserve lower when
the rate was reduced to 3 per cent. than it was for
some time when the rate was at 4 and at 3 1-2 per
cent,, and, when the rate was reduced from 4 to 3 1-2,
gold had been, and was still flowing in heavily, while,
when the change was made from 3 1-2 to 3, gold had
been, and was, flowing out quite freely. This runs
somewhat counter to the ordinary course, but there
are other conditions besides the Reserve and gold
movements which induce the directors of the Bank
of England to change the rate. They know not only
what present conditions are, but what future ones
are promising to be, and it appears that money in
the open market was getting too plentiful to be held
up by the bank rate. In the last reduction the bank
followed the market instead of leading it, as is the
more usual course. In June, 1890, the rate was 3 per
cent., with the Reserve at 41 7-8, and in June, 1899,
the rate was 3 per cent. with Reserve 41 1-2, but in
both those years the supply of money was greater than
the demand, so that the rate was kept low although
the Reserve was low, there being nothing in sight to
cause any apprehension of it being drained to an un-
desirable figure. The prospect of peace in South
Africa with a resumption of gold exports from that
field has had some influence in cheapening money,
by allowing it to flow more freely under partially re-
stored confidence. But these favourable prospects are
being threatened by the outbreak in China, which, if
continued, will very soon put the bank rate back to
3 1-2 or 4 per cent.
e —a——
ConsumprioN.—Sir J. Crichton Browne is of the
opinion that consumption in the United Kingdom
will, in the ordinary course, disappear in sixty years.
He believes, however, that with caution in the nursing
of patients it may be got rid of in half that time.
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The Teadeney In discussing some recent amalgama-
L tions of companizs engaged in the Em-
Amalgamate. . iovers' Liability business, the “Insur-
ance News,” of Manchester, says: “There is really not
room” for all the newly-created companies. It regards
the movement for the fusion of interests as “a step in
the right direction.” Its approbation is based upon
the excessive number of companies. It seems that
the competition is keen, and as the companies show
no disposition to work in unison, the business is in
a somewhat demoralized state. The “News” adds
that other amalgamations might be judiciously and
profitably entered into just now.
The tendency of the times is markedly towards the
judicious and profitable blending of several businesses

under one management.
— e —

Department The proprietors of the large department
Stores  stores in Gotham have not taken kindly
in Revolt. ., the recent promulgation of the New
York “Fire Insurance Exchange” announcing an ad-
vance in department store rates, and they are said to
be considering the advisability of combining to form
an insurance company of their own. They now deal
in everything, from Abbey’s Salt to mowing machines,
and the addition of a fire insurance branch to the busi-
ness could be made at trifling cost. We are to assume
that the profits of the first year on their buildings and
merchandise, said to be insured for $60,000,000, woull
more than cover the cost of organizing a company.
But it is a safe deduction from the experience of even
clever underwriters that, unless New York department
stores differ from similar establishments in other cities,
they will find the rates imposed by those who framed
the new tariff reasonable enough. However, if those
most interested think otherwise, assuredly they may
not be blamed. The insurance branch of a depart-
ment store will be a novelty—during the first and,

in all probability, only vear of its existence.
— e —— —

The One of the first effects of the growth of
Chimese (isturbances in the East is giving the Eng-
Pumle. |i, hankers something to (ink about in
addition to their own immediate surroundings, and

the daily cares and anxicties of their clients. Several
Chinese banks are reported by late London cable-
grams to have suspended payment, and European
firms are said to be withholding advances, ‘The secre-
tary of the Bank of England views the financial situa-
tion with some concern, as the stoppage of payment
by Chinese banks would be “reactionary and far-
r;-aching in its consequences.” He s also of the
opinion that a war hindering the import and stimu-
lating the export trade will increase the demand for
silver, '
Altogether, the situation is one calculated to bother
the best statesmen of Europe. With half a dozen na-
tions occupying the territory of China, the man who
can

|
Disentangle from the puzzled skein. . . . .
The threads of politic and shrewd design

on the part of their leaders, will deserve the thanks
of a world fast wearying of warfare.

Many devout men, as they read of scenes recalling
the horrors of the Indian Mutiny, will forgive Lord
Salisbury for his veiled allusion to the missionaries
as the principal cause of the present outbreak in China,
The political morality taught by Confucius and his
disciples 2,500 years ago may not be a religion, as
it does not inculcate the worship of any god; but it
seems to have suited the people of the Flowery Land
better than the modern christianity which Western
civilization is vainly attempting to cram down their
throats along with Western merchandise and manners.

- -

—— There‘ is r.mlch that is instructive and in
Handicap. f‘erestmg in the paper contributed to the

Atlantic Monthly” by Mr. James V.
Alexander, entitled “Some Prejudices about Life As-
surance.”  On the subject of excessive taxation, he
has something to say which ought to make policy
holders sensible of their interest in the protection of
companies from the treatment they too frequently re-
ceive at the hands of stupid legislators, greedy and
needy municipalities, and unwise supervisors of in-
surance. He asks his readers to examine the facts
and adds:

“The Insurance Report of the State of Connecticut,
a State in which all the prominent companies do
business, gives 11,972,373 as the total number of pol
icies held in the regular companies reporting to that
State. Is it credible that, if the multitudes of intelli-
gent men who hold these policies were alive to their
own interests, they would permit the operations of
their companies to be handicapped and their pros-
perity threatened by onerous taxation and by hostile
legislation? The influence of such a body of citizens
would, if actively used, control the situation. Taxa-
tion of a life assurance company means inroad upon
the profits, and, therefore, increase of the price paid
by the policyholder for his assurance. Yet the war
tax imposed during the Spanish war, in the shape ot
stamps, is estimated to have cost the companies re-
porting to Connecticut more than $700,000 in 180
(excluding industrial companies). It has heen esti-
mated that there are several companies whose indivi
dual tax is not less than $100,000.

Another evil is, that taxation is so unequal and so
unscientific. One State exempts; another taxes gross
premiums two per cent.  One State collects $500,000
per annum from life assurance companies alone in
taxes: another State taxes on “reserves;” and the gen-
eral government comes in and blankets the whole with
a tremendous tax. Meanwhile, the companies suffer
indirect taxation on their investments, and pay heavily
on real estate. Only a few wecks ago a bill was in-
troduced into the New York Legislature, which pro-
posed to tax mortgages one half of one per cent. Al-
though this bill has not passed, there is no evidence
that the multitude of policyholders, whose dividends
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would have been diminished by such a law, have mani-
fested any interest in the success or defeat of the pro-
posed bill.  More than $6,000,000 was taken by taxa-
tion in the vear 1809, from the “level premium” life
companies of the United States reporting to the State
of Connecticut. Is it politic thus to mulct the savings
of the provident, and to handicap thrift?
PR~

The The calamity which befell the North Ger-
New York yan  Lloyd Steamship Company on
Calamity.  Cupyrday last is awful to contemplate. Of
course, everybody is suggesting means of preventing
the repetition of such a disaster, and some of them are
well worthy of careful consideration. Tt is to be hoped
that two changes, at least, will result from the sad and
shocking loss of life.  Stone must be substituted for
timber in the construction of piers. Even if the change
would not prevent fire Jestroying merchandise, the
piers themselves would not be a menace to firemen,
and death-traps for those working thereon during a
fire like that of Saturday. Tt is also high time that the
port-holes in «teamships were made large enough to
permit a large man to pass through.

On this subject, Rear-Admiral Melville, United
States Navy, who witnessed the fire from a tug-hoat,
is reported as saving:

“The most cruel part of it all seemed to be that,
had the port-holes been a few inches wider, every per-
son would have escaped. Tt is a common practice in
the engineering profession to make what are known
as man-holes and man-hole plates, 11 x 13 inches, in
the shape of ovals, through which an ordinary man of
200 pounds can readily pass The ports on this fatal
<hip, which are only cight or ten inches in diameter,
are an abomination, and the great Plimsoli, of Eng-
land. when he made the cargo marks on the ship's
cides, might well have found the means of making all
deadlights large enough to permit the escape of pas-
sengers.”

When will some friend of sailors, travellers, and
those who work on ships when in port, take up the mis
don of the sympathetic originator of the load line,
and seck legislation regarding the “windows” of ships.
They are sometimes, as in the terrible circumstances
of Saturday, the only means of egress from a burning

vessel
el

(e of the many strange stories of life
insurance is that partially revealed by the
death of Mr. Alexander Cromer, of To-
ronto. Tt seems incredible, knowing what he did of
the uncertainty of human life, that the deceased in-
surance agent left no satisfactory clue as to the nature
of the transactions between himself and the Rev.
Father Brophy.

Pending the trial, we refrain from any comment
upon the facts, which, as narrated in the newspapers,
are as follows: Some vears ago, Cromer is said to
have induced the priest to make heavy purchases of
annuities, which, later, were exchanged for policies

To be Told
in Court.
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on the life of Cromer. The latter was regarded as a
very healthy man, while the priest is said to have been
somewhat feeble. However, pneumonia seized the
insurance agent, and he died. His death revealed the
surprising fact that Father Brophy held policies for
$82,000 on the life of Alexander Cromer, and that the
premiums had been paid with the annuities the priest
had invested in at the suggestion of the deceased.

The legal fraternity will appear upon the stage in
the next act of this interesting drama of life. Their
work will be to ascertain for a number of interested
companies what was the exact position of Cromer's
affairs in so far as they embrace dealings with Father
Brophy. It seems that the widow of the deceased
alleges that her husband only owed $20,000 to the
priest (the security for this amount being the insur-
ance in question), and she claims the balance of the
$82,000.

Such is an outline of facts relied upon to form the
basis of an interesting trial.  If there is anything
more to disclose in connection with the curious claim
of Father Brophy, it will doubtless come to light dur-
ing the progress of a suit, the writ for which has just
been issued by the North American Life. This com-
pany, to protect the interests of their policyholders,
have decided to ascertain in a court of law if the claim
is a proper one for them to pay. Doubtless there will
be much interest manifested in the verdict by the
other companies concerned, and the insuring public
will display a pardonable curiosity in the case.

e

The Inltltut? of Actuaries.

COLONIAL EXAMINATIONS,
Examinations were held on 20, 21, 23 and 24 April, at Sydney
Melbourne, Adelaide, Wellington, Mcntreal and Toronto, with the
following results :

Parr 1,
Twenty nine Candidates sent in their names, of whom twenty-six
presented themselves, and fourteen passed, as follows :
Class 1.
Hall, J. B. (Tmn‘v;'lic)‘;d. .. A! ’. (“!!!::::;, W. M. (Sydney).
Class 1.
Kilgour, D, E. (Toronto),
Class 111,
Gl K. (Toroe). | Potons A, (Sydoop "
Kirkham, A, (Melhourne). Somerville, W. H. (Toronto),
Moore, G. E. (Melbourne). Watt, A, W. (Montreal),
Norsworthy, E. C. (Toronto). Woolston, P, L, (Montreal).
Parr 11,
e TEES SR S S e e
Class 11,
Corbett, E. S. (Melbourne). |
Class 111,

Adams, C, F. (Wellington', | Burnley, Isaac (Welli
’ Earle, A, P, (Tuo.’to). oo ey

Parr 111, (SecTion A),

Two Candidates sent in their names, both of prese
themselves, and one passed, as fllows : - e

Class 1117,
Sather'and, J. (Melbourne).
Parr IIL (Skcmion B).

Four Candidates sent in their names, of whom
themselves, and one passed, namely : it oo poatenied

Class 11,
Sutherland, J. (Melbourne).

Wilson, J. 8, (Melbourre),




€

o i S g
‘Jury 6, 1900 INSURANCE &

AN IMPERATIVE DUTY.

The letter of Mr. Drury, who has had Death as a
near neighbour for many long days, during a severe
illness from one of the most loathsome discases known
to mankind, imposes upon every official who has the
slightest connection with or interest in the public
health a duty which must not be avoided or evaded.
For the past two years, Tie CHRONICLE has, at in-
tervals, directed attention to the occasional symptoms
of the presence of small-pox in our midst, and, without
any desire to create alarm, has pointed to the danger
of an outbreak, and the necessity of being in a con-
stant state of preparedness. Now we have a plain
tale of what befell a stranger within our gates, who,
stricken with small-pox, was conveyed to the hospital.

We are geeustomed, if not quite reconciled, to hav-
ing many of the charges and complaints Jevelled at
our city officials treated with apathetic indifference.
But in this case, the first and only consideration must
be the public health. We have in Mr. Drury's un
pleasant narrative of neglect and suffering, couched
apparently in the calm and convincing language of
truth, revelations so shocking, that no citizen could
read same without a blush for the system which makes
such a state of affairs possible.

To work! gentlemen of the Health Committee and
the Board of Health. Let nothing stand in the way
of your imperative duty.

An immediate and thorough examination into civie
arrangements for grappling with plague and pestilence
is the only way of convincing your fell yw-citizens that
you realize what this exposure means. You can
neither avoid or evade action in this matter, and if,
after the frequent warnings received, the hospital ac-
commodation is found faulty and insufficient, you will
be held strictly accountable for your neglect of duty.

o

GLEANINGS FROM A BATCH OF DEPARTMENTAL
REPORTS.

Were the recipients of the Blue books annually
issued put under examination, the great majority of
them would, we suspect, have to confess that they
never perused these documents. A business man
may well be excused such neglect, for through all
contain matter of great interest in relation to the
country's welfare and progress, they are so, crowded
with details of comparatively small significance as to
render it a very tedious task to cull what is important,
Even professional politicians confine their studies of
departmental reports to the few from which ammuni-
tion can be gathered for party warfare. We propose
to make a brief synopsis of a number of these official
Blue books, with whatever statistics, financial or
otherwise they contain of public interest, and, as far
as possible, a statement of the cost of each service on
whose work they report.

The bulkiest of these documents relates to Indian

- o O Y - -
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affairs. Had the public at large studied tiese returns
prior to 1885, the rebellion which broke out on 20th
March in that year would probably have been averted
The Indians are the wards of Canada. The Dominion
owns 499,000 acres of lands which were surrendered
by aborigines, for various considerations. In the public
balance sheet we find $3,725,740 at credit of Indian
Fund, made up of moneys accrued from annuities
secured the Indians under treaty. The salaries of
officials in department of Indian affairs amount to
$57,400 yearly. The yearly cost of the service aver-
ages $950,000, of which the North West takes 74 per
cent., Ontario and Quebec 10 per cent,, British Col-
umbia 10 per cent, and the Maritime Frovinces the
balance of 6 per cent. The grant is about $10.40
per head of the Indians, who number close upon
100,000, Last year a further concession of lands in
the extreme North was made by Indians by treaty,
the consideration being annuities and grants of seed,
implements, cattle, and ammunition. The sum of
$20,072 was spent in securing this treaty, gratuities,
cte., being given to 2,217 Cree and Chipewyan bands.
Out of the annual grant last year there was $196,558
devoted to supplies for destitute and working In-
dians, in Manitoba and the North-West, $292,348 for
schools, $167,150 for annuities, $27,170 for cattle,
seeds and implements, Canada protects her wards
from their own improvidence; provides them medical
care; instructs their children; does all that is possible
to make them seli-supporting and self-respecting.
Hence, though costly, they are peaceable and con-
tented.

An allied service to Indian affairs is the Depart-
ment of the Interior, which has charge of the public
lands, immigration, surveys, and foreign agencies.
The revenue and expenditure of this service for 1898-
o9 and previous year were as follows:i—

1899, 108,
$
Sale of Lands..veiee 1,647,928 1,084,691
Fees, &€, &' C.oveianrsnvanrnnnns 37,031 27,403
Total Revenue,.....e 060 sesase e 1,674,959 1,112,094
EXPENDITURE
Minister sud Stafl.covee i vonrnnaaees . 104,216 108,792
Contingencies, vv oo venes 19 586 17,851
Dominion Land charges. esee sese 92,913 91,29
Total EXpenses . covee savavs veeacns s 216,714 217,969
1899, 1898,

No. Acres. No, Acres,

Homesteads . ... 6,689 1,070,240 41,5948 715,680
Salesooeees seees 46,602 ... 47,186

The number of homesteads entered and completed
was the largest of any year on record, Out of 6,689
only 213 were cancelled, whereas in previous years
the cancellations ranged from 12 to 77 per cent. of
the total, in 1899 the percentage being only 3 per
cent.  The homesteaders last year were, 2,134 Can-
adians, 1,160 Americans, Austrians, 1,114; British,
870, and the balance very mixed. The report gives
67,000 as the number of cattle exported from Man-

o ¢, 4 s -
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itoba to the North-West Territories in 1899, which
is a large increase over 1898. The immigrant arrivals
at Winnipeg in 1899 are given as 43,410, of whom
365 left for other fields, In 1899 there were 149,
813,531 feet of lumber sold in the North-West, of
which 70,651,851 feet came from the States, but was
manufactured in Canadian mills, The report gives
the total gold production of the Yukon in 1899 as
$7.582,283, on which $588,262 was paid to the Gov-
ernment as royalty.  Besides this sum there was
$586,426 collected for timber dues, leases, mining
fees, free miners’ certificates, the Yukon revenue last
year being $1,174,688. The total revenue from Do-
minion lands in 1809 was $3,040.163.  The total cost
of the services associated with these lands is not as-
certainable from the Public Accounts, but the balance
is, we believe, a considerable one in favour of the
Government,

The Report of the Minister of Justice is a less
agreeable but not less important a document. The
administration of justice is for home defence. Hal
the Transvaal been ruled with justice, no war would
have occurred

It is discouraging to find the “average daily popu-
lation in our § Penitentiaries” increasing year by
year, as the following shows :—

1800 1808 1897 1896 1895
1,447 1,415 1,353 1,314 1,250
The percentage of increase was greatest in “Con
victs under 20 years of age,” who form 11 per cent,
of the penitentiary population. Those from 20 to
30 years of age seem not to be increasing to any
noticeable extent. The gross expenditure of the 5
penal institutions in 1899 was $393,020. The cost

per head for past 3 years was as below

Penitentiaries lovy, lovs. 1897,
- $ $ s
Kin, i PETTTTRIP 173.566 203,59 229.53
St Vincent de Paul . ..., 226.54 214.52 237,38
l‘;uvgl‘nc;ln 206,24 219.28 258,63
anitoba,.... .. 391.31 459,63 484.60
British Columbia , 436.11 416.73 396.04

The excess of cost in Manitoba and British Colum-
bia over Kingston is chiefly in the staff expenses, and
the smaller revenues derived in the two former places
from prison labour, etc.; in Kingston this yielding
$63.93 per head, and in Manitoba, $24.72; and British
Columbia, $2002. There seems room, however, for
further explanations on this matter. The yearly
ncrease of the nine serious forms of crime umong.\}
vouths under 20 years of age is a serious problem,

'nu-b Report of the Secretary of State relates chiefly
to registrations of new companies. How rapidly the
it stock companies of Canada are expanding is
hown by the fees and other charges paid to the Gov-
tmment for charters, supplementary charters, and
licenses in the past five years, which were as follows:

1849 Inus 1597 1596 1895

n.gn »:n c.cgc
We Beg to suggest that in future the new com-

§ 5
22,975 16,572
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panies be tabulated, with those given supplementary
charters, and licenses so as to give the total capital
called for by the joint stock companies of Canada
during the year. We have drawn out a list which
shows that the aggregate capital of the new incor-
porated joint stock companies, and of capital in-
creases in 1899 was $9,828,200. The aggregate cap-
ital of the companies licensed in 1899 was $34,397,000,
the whole of which enterprises were “licensed to carry
on mining operations in the Yukon Territory.” The
larger portion of the Yukon companies were organ-
ized in England, 16 out of 25 give their capital in
sterling, the aggregate being £2,345000. Eight
Yukon companies are American enterprises whose
total capital is $22,040,000. One is a Belgian con-
cern with a capital of $400,000. In the case of these
companies only a moiety of the capital will be called
up.  But, if only one-third is paid up there will be
15 millions of dollars of money, in addition to the
present amount, invested in joint stock companies in
Canada.

The Report of the Militia and Defence Department
is largely occupied with the affairs of the Contingents
sent to South Africa. It is significant of the popular
spirit to read that the officials showed a “willingness,
it might be said eagerness, to work with unremitting
application in getting the Contingents ready, even
giving up their Sundays and holidays, to expedite
the work.” The votes for the defensive service am-
ounted to $2,489,550, of which $387.763 was for the
““Yukon Contingent.” The report of the Major-
General says: “a finer or more soldierly body of
roops never represented a British Colony.” Their
brilliant record confirms this judgment, and the his-
tory of the Empire will have no brighter page than the
one on which the gallantry of the Canadian soldiers in
South Africa will be inscribed.

- —a—————
WAR WITH CHINA, BUT NO WAR DECLARED.

The commencement of hostilities between Chinese
forces and those of other powers without any declara-
tion of war having been issued by any of the combat-
ants is creating a highly complicated situation which
may take years to unravel, When war is formally
declared, a warning is given to all whose property,
or interests, are liable to be put in danger, so that
they may secure whatever protection may be feasible.
This warning has been held to release nations at war
from lega! responsibility for acts of war after its formal
declaration.  On the other hand, claims for damage
done to property before war had been declared have
been recognized. It is obvious that, if a nation either
assumes new responsibilities, or is released from them
when war commences, it is desirable for a formal an-
nouncement to be issued, by which the date can be
fixed upon which those responsibilities were assumed
or abandoned. Serious disputes have arisen as to
whether vessels and other properties were, or were not,
lawfully captured, the dispute arising from uncertainty
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a8 0 whether a state of war did, or did not exist when | 1840, England began war with China so unceremon-

such properties were seized. There will be heavy
claims for indemnity for damages done to the ships,
cargoes, etc., of Europeans and Americans, when the
Chinese affair is settled, but China, having begun
hostilities without any declaration of war, will have to
pay for this irregularity, by being required to re-
imburse all who suffered pecuniary loss.  Having
“called the tune” China will be asked to “pay the
piper.”

Although some of the greatest wars broke out and
went on without any declaration of war, the custom of
yiving formal notice is quite ancient, The practice
was usual with the Greeks and Romans, the event
being; marked quite ceremoniously, In later times,
hostilities were preceded by letters of challenge or of
defiance. Heralds were dispatched to declare war,
as they were in 1635 and 1657, when trouble arose
between France and Spain in the former year, and be-
tween Sweden and Denmark in the latter. Before
then, however, in 1588, Spain sent her (ireat Armada
to subdue England before giving any formal notice
of any kind of an attack being contemplated. Crom-
well was equally discourteous, for he attacked Spain
without a word of warning, and some very lively times
were had both by England, France, Spain, Portugal
and Holland, in naval conflicts, before any formal de-
clarations of war were issued. After pounding away
at each other’s fleets and forts, and after stripping cach
other of possessions in the West Indies and the East-
ern seas, they severally gave formal notice to the
enemy that a state of war existed! This, we believe,
was done to establish some date for deciding whether
certain prizes taken were “lawful,” or must be re-
leased, as having been seized prior to war being pro-
claimed. All through the last century the chief na-
tions of Europe were incessantly falling foul of each
other. The wealth of the East Indies was coveted
by England, France, Denmark, Portugal, Spain, and
Holland, and, excited by cupidity, they each pounced
down upon any territory which seemed advantageous
for trade. Acts of war were continually committed
without any formal notice. Indeed, the great wars in
Europe in the eighteenth century were all commenced
without any declaration of war. At last a strong
feeling arose that gross injustice was liable to be done
by the system under which one nation was allowel
to attack another without stating the cause of the hos-
tile action, and fixing the date for hostilities to com-
mence. Cases were known of a country being at-
tacked without the assailed knowing why. This was,
and is, too much like piracy, burglary, highway rob-
bery to be approved by civilized nations, so that, al-
though there is no universally recognized international
law requiring a nation to issue a declaration of war
before attacking its enemy, it is an established custom
amongst civilized powers. Even Mr. Kruger served
notice to quit on the British. We fear China would
be able to quote an English precedent for commencing
an attack on our fleet before giving notice, for, in

iously.

Before the Crimean war, the Czar of Russia refused
to give any reply to an ultimatum delivered to him
in person by a special envoy from England. His
rude silence was construed to be a notice of war, and
shortly afterwards the Lord Mayor and other civic
officials went to the Royal Exchange in great state,
where war with Russia was proclaimed.

Another declaration of war by silence, by refusal to
answer an ultimatum, was made by Italy in 1859, this
action being akin to that of a person served with a
writ, if he refuses to answer it, or recognize it, it is
understood that he wishes the action to go on, he ac-
cepts, and responds by silence to his suitors “declara-
tion of war.” Of course, an outbreak of civil war,
a rebellion, is not preceded by formal notice, for rebels
have no government empowered to issue such a de-
claration. The outbreak which ended in the Majuba
Hill disaster was practically a rebellion. Indeed, the
war now about closing was a rebelliou, tor the Crown
of Great Britain still retained its suzerainty over the
Transvaal when the Boer President demanded the re-
moval of British troops from Natal, a British Colony.
China, however, is a sovereign power, it is responsible
to the other powers for the safety of their subjects
when engaged in occupations in Chinese soil that are
not contrary to Chinese law, or to any international
agreement or understanding. The Chinese cannot
throw off responsibility for any massacres that have
taken place, or any attacks upon foreigners or foreign
vessels by pleading that these were the acts of rebels.
It is a nation's first duty to keep peace at home
amongst its own people, and to protect the lives and
properties of strangers within its gates is equally ob-
ligatory. China, by permitting, or directing attacks
upon foreigners, and foreign vessels, has entered pra.
tically upon war with a number of powers. The crack
of a rifle, the blow of a bludgeon; the shot of a cannon,
may be a declaration of war as effective as one made
formally by any written declaration, or message given
verbally to an ambassador. We fear, however, when
caims of indemnity are urged by those who have
suffered by the “Boxers” outbreak, that there will be
serious difficulty in establishing them, owing to the
impossibility of fixing the date when China and the
powers came into such contact as constitutes a state
of war,

oo
MONTREAL CLEARING HOUSE.
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THE ¢ ASTIGATION OF A COMMITTEE,

When reviewing the address of Mr, T. B. Macawlay,
before s fellow-actuaries, we directed attention to the
extraordinary table prepared by a special commuttee
of The Brinsh Medical Association, in which they
showed that those who daily indulge at dinner in hali-
glasses of sherry, frothy goblets of soulless champagne,
and, later, soothe their troubled stomachs with Scotch
and soda, enjoy more years of lifc than the span al-
lowed to the total abstainer.  Anxious as we may have
been to believe this comforting mortality table of the
British Medical Association, we, somewhat reluctant-
ly, had to throw discredit upon ther committee, In
our wake comes the “lnsurance News,” published m
Pluladelphia, with the following casugation of this
same comnutiee,

“We once heard the Actuanal Society of America
charactenzed as “a body of sty fogies, a clique ol
tossilized old icllows who revel in the study of abstruse
and dry-as-dust subjects wlhich are of no real value.”
But then the speaker was a captious critic much given
o cymcism, and fond of making scathing remarks
about men and things in whom and in which he took
hittle or no interest. - While we confess to a sort ol
disinclination o wade verbatim through all the
speeches delivered by these learned men at their yearly
gatherings, we freely admit that we occasionally dis-
cover something in them which is, to us, more to our
taste than algebraic signs and other formula, or meta-
physical disquisitions in general, For instance, at the
last annual meeting of the above society, President
Thomas B. Macaulay completely knocked over some
arguments which have lately been advanced by in-
terested and prejudiced persons for the purpose of
proving, as they hoped to do, but failed in the atterapt,
that all who have hitherto cherished the belief that
total abstinence conduces to longevity have been the
victims of a delusion.  That medical men and life
insurance companics—not to mention philanthropists,
parsons, temperance lecturers, etc.—who have hereto-
fore regarded alcohol (or, at any rate, the excessive
use of it) as being baneful and injurious to health, and
as tending to shorten life, have all the time been “liv-
ing in a fool's paradise!” That is, if certain figures
could be believed which Mr. Macaulay set out to
refute,

Here is the statement containing the fallacy which
that gentleman found no difficulty i expounding:
“The British Medical Association appointed a com-
mittee to make inquiries in order to ascertain the
average age of the different categories of drinkers, that
is to say, those who refrain altogether from alcoholic
liquors, those who indulge more or less in moderation
and those who drink to excess.” The report of the
aforesaid committee stated that 4.234 deaths had In'.cu
investigated, and were divided into five classes, with
the average age of death in each class, as follows: Mo-
derate habitual drinkers, 63 vears: careless ditto, 50
vears: free drinkers, 57 vears; full-fledged nlrunkards.
53 vears; total abstainers, 51 years!  Had we the time
and space we should like to give Mr. Macaulay's
method of successfully annihilating that astounding
piece of mendacity! But it would be a superfluous
proceeding; we doubt if one per cent. of the readers
of the ahove statistics placed one iota of credence in
them. Tt is one thing to contend that moderate drink-
ing is not hurtful; it is quite another to come out with

the audacious assertion that intemperance will better.
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help to prolong life than total abstinence. If such
were really the actual truth, then drunkards ought to
be preferred to total abstainers as life insurance risks.
And what a preposterous assumption that would be?

Perhaps, when the British Medical committee de-
clared that the bibulous mortals live longer, they
wished us to infer that, from their point of view, the
total abstainer’s existence is not living.

& EE—
LESSONS AND LOSSES OF THE HOBOKEN FIRE,

Under this heading, the New York “‘Journal of
Commerce” in discussing the insurance phase of the
disaster says:

“The loss is a hard blow to the insurance companies,
both fire and marine, particularly the former. There
are several kinds of insurance involved on the piers
and this may lead to complications as to which poli-
cies attach in certain cases. There is specific fire in-
surance covering merchandise on designated piers
or in specified warchouses, floating fire policies cov-
ering on piers and in warehouses in the Metropolitan
District, excess fire floaters, marine insurance cover-
ing fire risks under the three days’ clause, insurance
covering through cotton, and insurance of the car-
riers’ legal liability.”

Then follows a partial list of the insurance on mer-
chandise, piers, lighters, barges, cars, cargoes, etc.,
amounting to some two millions of dollars.

What some of the underwriters think of the lesson
conveyed by the fire may be gathered from the follow-
ing extracts from the “Commercial Bulletin,” of Tues-
day last:

“With the opening of business yesterday morning,
there was a disposition on the part of the shipping,
insurance and other interests concerned in the Hobo-
ken fire to obtain, as far as possible, a more exact
statement of the property loss. And there was, more-
over, a decided disposition among underwriters to
draw lessons from the fire,

In marine insurance circles the chief interest seemed
to centre on the discouragement, which, it is argued,
the loss in a few hours of three fine steamers would
give to the practice of a number of the large British
and German steamship lines of acting as their own
underwriters through means of an insurance fund.
Underwriters are positive that the hulls and machinery
of the steamers “Saale,” “Main” and “Bremen” will
not be as valuable as the North German Lloyd peo-
ple claim to think. The plates will, it is claimeml
be warped as a result of the intense heat, and the
frame work will be found twisted, and the insurance
people claim that they will be much surprised if the
labor which would be required to take the rivets out
of the plates and save any portion of the hulls would
not cost more than the replacing of new material,

Mr. A. A. Raven, president of the Atlantic Mutual
Marine Insurance Co., said to a representative of this
journal when questioned: ‘It seems to me that the
chief lesson to be drawn from Saturday’s catastrophe
is the necessity of building better piers and of establish-
ing and enforcing more rigid rules in respect to protec-
tion against fire. Sofar as I am informed, the cotton,
turpentine and other inflammable materials that were
responsible for the fire were not on the passenger
piers: but with flimsy wooden piers and the high wind
which prevailed on Saturday, this difference does not
appear to have had much effect. So far as compelling
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tugboat ains to save life, I do not think the matter
can be adjusted by any legislation. You can never
legislate a brute into a man. A master of a ship is
not supposed to make any bargain to have his vesscl
taken out of danger by a tugboat. The whole thing
should be left open to be decided by an arbitrator.”

g “We will have to wake up to the fact that such an
important port as New York ought to have every
possible advantage in the way of piers. The harbor
has not an equal in the world, and we ought, in fact,
to have no piers at ail, but stone basins, where ves-
sels can go in, with fireproof warchouses adjoining.
We possess much better advantages than Liverpool
for this sort of thing. Our harbor ought to be pro-
tected against the projection of piers, which affect the
current.

“Another lesson of the fire is the need of greater
precaution. If a man is found striking a match or
lighting a cigar on or near a vessel or cargo, he ought
to be very severely punished. A shipowner told me
that he went down into the hold of one of his vessels
to-day and saw a man smoking a pipe. T have not
the least doubt that the fire on Saturday originated
from some such cause as this, Workmen and others
are careless and utterly disregard rules and regula-
tionis. Something ought to be done for the rigid-and
absolute carrving out of such regulations.

“Ohar risks on the cargoes of the grain vessels were
rather large,” continued Mr. Raven, “hut from what
we are able to gather at this time, the cargoes of some
of these ships had been taken out and carted from
the piers hefore the fire. No doubht, however, much
of the carwoes remained on the wharves. The “Saale,”
as we understand it, had discharged her incoming cargo
on which we had written a large amount of insurance
Altogether, it is the most serious thing that has hap-
pened to the marine insurance companies for marv
vears, and, in my opinion. gives occasion for much
carnest consideration. Tt is not so much the loss f
property, but the terrible loss of life that makes the
disaster such an appalling one.”

Mr. Percy Chubb, the well-known marine under-
writer, said: “Underwriters very generally appreciate
the fact that the present conditions surrounding the
docks of New York are hazardous in the extreme.
Tt seems almost impossible to remedy them. Tt does
occur to underwriters that while the conditions of the
waterfront may preclude for practical financial rea-
<ons the building of stone piers, that a svstem might
be arrived at to nse wood piling, concrete floors, with
a superstructure, and roof of steel or iron.  This
would certainly result in great improvement. Omne of
the greatest dangers on many of the piers around New
York is the custom of piling cotton on them withon
protecting it from fire. Tn the condition in which cot-
ton is now baled, with so much of the fibre exposed,
it is really as hazardous as though a pile of eunpow-
der were placed on the pier, with men addicted 10
smoking constantly passing and repassing it.  And
while there are good rules against smoking, vet it
is shown they cannot be properly enforced.  \With
any kind of a breeze a fire will spread from one. end
of a pile of cotton to the other hefore a person can
run the same distance. The extra hazardous condi
tion exists on every pier where cotton is stored. I
fact, the great hazard of cotton is so well known that
come of the first-class steamship lines will not accept

it as cargo.”

Danger to New York's Water Front.
* Another prominent underwriter said: “We have had
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fires on piers before, and while the losses are heavy
they are merely ordinary insurances losses.  The
striking incident or lesson of the disaster, however,
is the danger of fire spreading along the New York
water front. The possibility of a fire reaching across
the river is something that underwriters have thus
far not considered; but it is a condition that will un-
doubtedly receive attention in the near future, We
have always known that the Hoboken fire department
was so inadequate as to be next to useless in case
of a large fire, but we have not thus tar felt that any
cerious danger existed of a fire starting in Hoboken
<preading to New York.

“The action of the captains of the tughoats in let-
ting human beings drown in order to get to the steam-
ers and participate in salvage is merely another ex
ample of the character of the men.  Many New
Yorkers will recall some twenty vears ago the ex-
cursion boat ‘Seawanhaka.” An excursion boat sank,
and the tughoat people demanded promises of large
«ums of money hefore they would take drow ning pas-
sengers out of the water, and actually let those drown
who would not promise. Laws, however, can, in my
opinion, do nothing to improve such men.

“The trouble with the Hoboken piers is that they
were of flimsy construction. They actnally invited
<uch a catastrophe as has occurred.  The New York
buildings’ laws would not permit the erection of such
ctructures in this city, but our laws do not extend to
Hohoken.

“Wherever cotton is stored, fire is always possible--
in fact, always probable—and once started it travels
along the filre on the outside of the bales at a mar-
velous rate.”

Gtill another well-known underwriter said: “It seems
very questionable, as these big steamers are S0 diffi
cult to handle, whether they should not always have
steam up, and it seems questionable also whether it
i« necessary to have them fastened by steel hawsers,
Tt certainly does scem against common sense to run
in a 20000-ton steamer, which two or three tugs
cannot move, and make it fast by a steel wire rope
to a mass of inflammable material on a flimsy pier
and then extinguish the fires under the boilers and
leave it helpless.

“There is a special lesson in this catastrophe to
steamship companies who underwrite their own steam-
ers. This is done by their taking a risk on as large an
amount as they dare in one hazard, taking into account
their capital, with the idea that in all probability they
will never be called upon to pay for more than one
such loss in a year. But here we see three large steam-
ers practically destroved, and a fourth of still greater
value escaping by the very closest margin,  Thus, the
chareholders of the company will be called upon to pay
an abnormal loss, with the liability of such another
ocenrrence staring them in the face so long as the
present conditions surrounding the loading and dis
charging of cargoes in this harbor continue Possibly
the fierce competition between steamers forces the
managements to economize in their fire insurance, bt
to us on the outside it seems false economy to make
a saving on such an item as this when the occurrence
of such a disaster as that of last Saturday might casily
be the means of financially embarrassing an otherwise
prosperous concern.”

New York Fire Department Powerless

Fire Chief Croker vesterday explained that his
department had no jurisdiction over the bhurning
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craft which were adrift in the North River. “The only
thing we could do,” continued the Chief, “ was to see
to it that none of the vessels set fire to any pier on our
side of the river. Our fire boats were out, but their
commanding officers had no more to say about the
management of the fire on board the liners than the
captain of the smallest tug. Why, our boats could
have been ordered away by the combined tug fleet
and we would have been helpless.  Such a condition
is due to the fact that the Maritime laws class vessels
in the condition in which the “Bremen,” “Saale” and
“Main” were as derelicts. They become fair prey for
all looking for salvage. When the “Bremen” and
“Main” drifted into the stream two of our bhoats got
alongside, first of one and then of the other, We saved
a score or more of lives, but we soon saw that there
was no hope for the vessels owing to the confusion.
Fvery tug was working at cross purposes. Every
captain and deckhand was yelling ana shouting like
mad, and as much water was thrown into the air as
on the burning ships. It was the most chaotic scene
I ever witnessed. Had we been able, we should have
ordered off scores of tugs thag did no» good, leaving
only the most powerful, like the railroad tugs, to give
us a hand.  The remedy is in the hands of the Secre-
tary of War. We have the right to steam throngh
the Harlem River, and all drawbridges must be open
for us on our approach. Give us the same right on
all the waters of New York, and such disgraceful
scenes as were witnessed Saturday afternoon will
never be witnessed again.  Mind you, T don’t accuse
all tugs; some did splendid work in saving life, but
there were scores that should not have been permitted
within a mile of the burning boats. Their captains
simply wanted to be ‘in on the ground floor’ when sal-
vage claims were due. Should the American line
pier catch fire to-day and the steamships tied up to
it be cast adrift, we conld do no more with them than
we did with the Bremen boats on Saturday.”
- ewe -

NATIONAL FIRE PROTECTION ASSOCIATION,

The National Fire Protection Association began a
threc-days’ session in the rooms of the New York
Board of Underwriters on Tuesday of last week, the
occasion being the Fourth Annual Meeting of this
highly successful organization. The active members
now include the following underwriting organiz.
ations, all of which were represented at the meet.
ing :

New York Roard of Fire Underwriters: South.
eastern Tariff Association; Boston Board of Fire
Underwriters ;  Underwriters' Association of the
Middle Department; Philadelphia  Fire Under-
writers' Association ; Buffalo  Association of Fire
Underwriters ; Insurance Association of Providence :
Board of Fire Underwriters of Allegheny County"
Underwriters' Bureau of Middle and Soulhen;
States ; Middle States Inspection Bureau; New
Hampshire Board of Fire Underwriters; Western
Factory Insurance Association; Western Union :
Underwriters’ Burcau of New England ; Chimg(;
Underwriters' Association; New Brunswick Board
of Fire Underwriters: Factory Insurance Associa-
tion; New England Insurance Exchange; St. Louis
Fire Prevention Bureau; Canadian Fire Under-
writers' Association; New England Bureau of United
Inspection ; Ohio Inspection Bureau; Underwriters'
Association of New York State; Milwaukee Board

of Fire Underwriters ; Underwriters' Bureau of Fire
Protection Engineering.

U. C. Crosby, president of the Association, and
president of the New Hampshire Fire Insurance
Company as well, in his annual address said the
increasing interest in the association and the recogni-
tion of its value by underwriting organizations bore
testimony to the fact that it had accomplished
something during the year along the line of its work
—protection against fire.

After a brief but fitting tribute to the late F. C,
Biggert, of Pittsburg, a valued member, and some
general remarks on the subject of fire—in all ages
the friend as well as the foe of man, who had worked
to obtain its blessings and prevent its ravages—
Mr. Crosby proceeded to recount the memorable
fires in history, concluding with the Boston fire in
1872, in which 65 acres of the mercantile section
were burned, including 776 buildings, causing a
property loss of $75,000,000. Yet a competent
authority had said that the great fires, involving a
loss of $250,000 and more, did not represent one-
fifth of the total loss in any average year. Last
year's losses in the United States amounted .to
$153,000,000, and the value of property destroyed
by fire in the United States since the close of the
Civil war exceeded by hundreds of millions of
dollars the entire cost of that conflict. The money
value did not measure the entire loss—homes des-
troyed, families scattered, business industries, crip-
pled, the savings of a lifetime swept away, and, with
them, perhips the will to renew the struggle.

REAL CAUSE AND CURL OF ADVERSE LEGISLATION,

But this was only a part of the consequential loss
incident to destruction by fire. Viewing the ques-
tion from another standpoint, Mr, Crosby is thus
reported by The Standard (Boston) :

Is it any wonder that there is a protest against the
conditions which permit this destruction of property
to continue, and that the public, b indly seeking for
relief, strikes at the companies in forms of adverse
legislation ?  Underlying the whole question is the
feeling that the insurance companies will not give the
help and assistance which they have the power to
extend, will not reduce and minimize this terrible
burden placed upon them by the fire fiend. As scon
as correct relations between the insuring public and
the underwriter are understood and practiced, then,
and not until then, will our troubles caused by ad-
verse legislation disappear. Yet there are under-
writers who say that we have nothing to do with this
question of protection ; that all we have to do is to
collect premiums and pay losses,and with the mat-
erial in their possession for the help desired they
decline to give it.

The questions involved in fire protection are close-
ly connected with the corporate interests we repre-
sent, Itis true that income sufficient to pay losses
and expenses must be collected, but it is equally
true that unprofitable risks and classes have never
been made profitable by simply advancing rates,
Let me illustrate,

Up to fifteen years ago rubber factories were very
unprofitable to fire underwriters ; owing to the nature
of the business, Jarge values were involved in cach
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LONDON LETTER:
FINANCE,
21st Juue, 1900.

What stirring times we are having to be sure? And
yet nothing seems to induce the London Stock
markets to throw off their lethargy for anything like
a decent interval, Were it not for the intervention
of such things as Pretoria Day or the Royal Ascot
Hunt Cup Day, one trembles to think of what would
be the fate of the lonely and dissatisfied brokers and
dealers. )

From gilt-edged securities right down to the highly
speculative fledgings of the mining and industrial
markets, there is scarcely any business doing except
by the most spasmodic fits and starts. First one and
then the other dominating factor overawes the timid
public, and the public will not come on the market.
Just now we have the Chinese crisis in its full bloom,
and nothing that comes from Pekin or Shanghai is
calculated toinspire confidence,

We thought last week that the West Australian
department down Throgmorton street was going to
indulge in activity by way of slapping her sister
market in the face, but we have been disappointed.
Death-like dullness rules there as well, and * Kan-
garoos " are as listless as * Kaffirs.” Thereare special
influences at work in the Westralian section. ~ Mar-
vellously quick changes in managerial appbintments
have followed recently upon most unpleasant expo-
sures, and there is renewed doubt asto whether, after
all, the prevalent sulphide ores of Kalgurli and the
other districts can be profitably treated.

When one considers for a moment the really dirty
tricks which have been played in connection with
«Westralians," can there be any genuine amazement at
the bad repute of these securities? Gangs of men who
stick at nothing in their desire to get rich suddenly
practice the systematic corruption of West Australian
mining managers and other responsible officials.
Their object is to secure “ early and private informa-
tion " of the output, etc., for market operations, gen-
erally “bear ” ones, and in the case of the Associated
Mine, one of the most recent scandals, one such
party of sharks were actually three weeks ahead of
the Board of Directors in valuable information.

- % %

But unless I want to make this letter all “ mar-

kets,” I must change the subject,
- % %

Most fortuitously, as it happened, the Bank of Eng-
land reduced its official rate of discount to 3 p. c.
just at the same time as the London County Council
issued its $25,000,000 3 p. ¢. loan under the new
“ fixed price " system. The price of issue was 97 %
p. c., and, as the loan was subscribed more than five
times over, we learn both that the money market is
even better supplied with fundsthan was anticipated,
and that the L. C. C. financiers recently lixed their
price of issuc a little lower than they nced have
done,
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Disappointment is felt across here at the scanty
nature of the results of the International Stock and
Share Congress, which has just concluded its sittings
at Paris. The agenda was good, but the only impor-
tant topic debates at any length was the question of
asking each country to initiate legislation for the pur-
pose of thoroughly knocking on the head the requi-
sition of stolen bonds.

It is an open secret that for a considerable time
now there have been many British Columbian mines
waiting for a favorable moment to launch themselves
upon the investing public, Now they look like
coming out. The Le Roi No. 2, one of the Whitaker-
Wright flotation, has been issued, and secured a fair
success, being known in dealers’ slang as *“ The
I'rince.” The Emily Edith Mines, L.td., has followed
it and there are others announced.

* x X

Every one recognizes that we never get the full
possible benefit for even the “best drafted Act of
Parliament, and hence the need for the new Com-
panies’ Bill, which it is regrettable to observe will
probably be shelved for twelve months. The old
Act is a drastic measure, bat, as it is never admin.
istered up by its furthest boundaries, we want an
Act that will be wider still.

* X %

Great was the enthusiasm of the Canadian matinee
Jast Tuesday at “Old Drury.” A dense house and
a splendid stage produced a scene of wonderful
enthusiasm, and souvenirs reached high prices.

INSURANCE.

Last Tuesday the shareholders in the Commercial
Union Assurance Company, Limited, met together
to further discuss the acquisition of the Palatine.
A resolution, and a very necessary one, to extend the
objects of the company in accordance with the pro-
visions of the Companies’ Memorandum of Associa-
tion Act of 1890 was agreed to withoat any fuss,
This important transfer is thus going on with a
minimum of friction and delay.

oW

Amongst the new insurance companies formed
this year is the United Provident Assurance Com-
pany, Limited, and it has just made its first return,
The only well.known figure about it is P. Lloyd-
George, M.P., its solicitor, Its capital issue of
$500,000, in §5 shares, does not seem to have gone
off with astonishing success.

- % x

Only 46,582 shares have been allotted so far, and
upon these calls equal to about $1.80 per share
have been made.  Calls received total up to $92,990,
and unpaid calls reached the rather high figure of
$2,210. Few of the shares have been taken by the
public, most of them going to directors or insiders.
It is a North of England promotion.

* ¥ ¥

Interesting information was elicited during the
hearing of the case of an insurance broker in the
Bankruptcy Court. A, C. Sprange was a member
of Lloyds' from 1875 until this year, and for 22 years
he bad carricd on business on his own account
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plant, fires were numerous, losses heavy, and rates
were advanced. They continued unprofitable at the
new rates, and still greater advance was made until
the rates averaged from 4 to 6 per cent; yet the
income was not sufficient to pay losses. Many com-
panies declined the class altogether; the owners
claimed that the cost of insurance was practically
prohibitive, and asked for suggestions .in the line of
improvements. They obtained the assistance of cer-
tain companies, a careful study was made into the
nature of the hazards, the causes of fires and the
methods of protection, and today risks of the same
class are written freely and at a profit at less than
one-half of 1 per cent,

FROTECTION HAS DONE FOR BOOT AND
SHOE FACTORIES,

WHAT

Boot and shoe factories represent one of the largest
single manufacturing industries in New Engiand, yet
up to 1885 they were extremely u‘n;.)ruﬁ!ablc. Many
companies considered them pl’().hlbltt‘d.' Ralgs were
advanced, and yet the loss ratio continued in even
greater proportion. Finally the New England Insur-
ance Exchange appointed a special committee to
consider the problem connected with this class, It
made a careful study into the causes of fire, tried to
climinate the same as far as possible ; when not,
surrounding them with safeguards and at the same
time encouraging thorough and careful protection.
The result was most hearty and clﬁcicnt‘ support on
the part of the assured, a large reduction in fires,
and insurance companies now write a large propor-
tior of the class than one-quarter of the original cost
and at a fair profit.

PROFIT LIES IN IMPROVEMENT OF RISKS.

These are but two out of many cases which could
be given in illustration. A careful study of this
problem in underwriting will convince the student
that the interest of the companies from a purely
selfish standpoint lies in improvemeut of risks; tl}at
profit is made in eliminating the cause of fires, in-
creasing facilities for extinguishing same, and not in
advancing rates. _

There is another side to this problem which we
think should receive careful consideration. The
terrible loss of life ane property \\'hich' we have
bricfly mentioned is a tremendous dl:.un on the
vitality and resources of any community, state or
nation. The individual who gives no thought to
questions of protection, who simply collects pre-
miums and pays losces, works only ior selfish in-
terests. He who by thought and study and applica-
tion of natural laws protects from the fiery fiend the
home and fireside, and manufacturing and business
industries, the city from conflagration, has done
something for humanity—something to relieve and
lift the burdens of society,

DUTIES AND RESPONSIBILITIES OF COMPANIES,

Insurance companies have here a responsibility
which should not be ignored. The last decade has
witnessed great changes in fire underwriting methods
and practices, The idea that companies have

nothing to do but collect premiums and pay losses is
fast passing; they have, or should have, means for
obtaining approximate data as to the effect upon
fires of various types of building construction, of
methods or apparatus for adequate protection, and
they owe it to the community as well as themselves
to make careful and systematic study into all these
questions, Very much has been done in the last
few years by the various associations and bureaus of
the companies, yet as compared with possibilities we
have hardly commenced. With all the advance
made our methods are most crude and unsatisfactory ;
let me mention one or two illustrations out of many
which could be given,

‘““ AND YET WE KEEP ON GUESSING.,"”

Cause of fires is surely an important factor, yet how
few, if any, of the companies make intelligent inves.
tigation and record of same and tabulate them for use,
Open clevators and other communications between
floors are an important condit.on in the spread of
fire; concealed spaces another element of danger,
How many companies make a record of same so as
to estimate their cost? When rating by any form of
schedule we usually charge 25 cents for the absence
of watchman or thermostat system, 10 cents for pails
of water, 25 cents for fire pump. How many com-
panices can tell the number of fires occurring in risks
having watchmen and thermostat systems, pails of
water and fire pump, and the proportion of same
where the watchman or apparatus was of service ?
They may be worth § cents or 50 cents, we do not
know ; ygt with the material in our possession for
making a fairly accurate estimate we keep on guess-
ing.

IN LINE WITH PROGRESSIVE UNDERWRITING,

I need not refer to to the work done by our asso-
ciation ; you are a part of it, vou have shared in its
labors and responsibilities, and to you is due the
reputation for helpful service and in line with pro-
gressive underwriting. I have a feeling of gratitude
that I have been permitted to associate with you in
its formative period ; if I have given a very little now
and then, I have received infinitely more, and I have
been profoundly impressed with advantages received
in association with bright, intelligent and practical
students of the business coming from various sections
of the country,  While I shall be obliged to retire
from the active work of the association, I shall not
rebate one iota my interest in it or my conviction
that you are doing magnificent work and that you
represent a great principle and great responiibililies,

—————— ——
PERSONAL.

Mr. Archibald Kains, the Chicago representative of
the Canadian Bank of Commerce, and who was for
some time assistant manager of the same bank at
Montreal, spent a few days of the past week here,
and was warmly welcomed by his many friends, Mr,
Kains will visit Boston, New York and other places,
before returning to Chicago.

Mr. George Simpson, Manager of the Royal In-
surance Company, has returned from his visit to the
British Isles.

k.
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chiefly in overdue risks. He failed to meet his
obligations in January last, and his liabilities are
nearly £24,000, with assets estimated to cover about
a quarter of this.

. 2 on

He attributes his insolvency to tax debts, losses on
accommodation bills and guarantees, short depre-
ciations and losses by Stock Exchange speculation
between 1895 and 1897. The official receiver cen-
sured him for his insufficiency of assets, his imperfect
acconnts, and his rash and hazardous speculations.
He, however, received a conditional discharge.

LI

Despite the bad business in America, the Imperial
Insurance Company makes a decent profit on the
year, Losses take 60.77 per cent. of the premium.
It was, however, necessary to draw upon the reserve
fund to make up the usual dividend. The fund is
certainly ample.

————-——- —

RECENT LEGAL DECISIONS:

AUTHORITY 10 RECEIVE PAYMENT BY CHEQUE.—
On several occasions a customer had purchased
jeweilery in a shop in Regent Street, London, and
nad paid in cash across the counter to the clerk who
assisted the merchant. In December, 1897, the cus-
tomer bought a bracelet worth £34, and m the fol-
lowing I'ebruary, he came back with his cheque book
to pay for it. The clerk asked that the cheque should
be made payable to himself, and the customer made
his cheque payable to the clerk, or order. The clerk,
subsequently, cashed the cheque and embezzled the
proceeds.  Then followed an action by the merchant
against the customer for the price ot the bracelet, in
which the question was raised: Has a shop assistant
authority to receive payment on behali of his em-
ployer by means of a cheque payable to himself, when
the cheque is subsequently duly honored? It appeared
at the trial, that when paying a subsequent account
in 1899, the customer had signed a cheque payable
to the merchant himself, which later cheque had
been drawn out by the clerk and signed by the cus-
tomer, who did not, at the time, observe to whom it
was payable. At the trial the judge held that when
the cheque was cashed it constituted payment, and
s0 far as regarded the £34, he found for the customer.
From this the merchant appealed. His counsel ad-
mitted that the clerk had authority to receive pay-
ment in cash, or by cheque drawn in the storckeeper's
favor, but not by a cheque payable to any one else.
Further, he contended, that the position of a servant
such as the defaulting clerk, was different from that
of a commercial agent, the liability of the agent being
merely to account, that -of the servant to hand on
to his master what he received in specie. 1f the
cheque had been handed on in specie, as it ought
to have been, it would have been valueless to the
merchant until the further events, the endorsement
by the clerk, and the payment of the cheque. That
the result of holding this to be payment would be,
that payment by cheque to any one of the numerous
assistants in a West-end establishment would be pay-
ment to the proprietor. The Court did not call upon
the customer’s counsel, and dismissed the appeal.

Mr. Justice Bigham said, that in his opinion, there
was evidence to support the holding of the trial judge.

It was clear that the clerk had authority to accept
payment in cash, or by a cheque drawn in favor of his
master. This justified the inference that he had au-
thority to accept payment by cheque drawn to him-
seli, provided he received cash for that cheque. In
this case the clerk did receive cash for the cheque,
and that was equivelent to payment. It made no
differcnce whether he received the cash from the cus-
tbmer himself® or from the customer,s agent—i.e. his
banker. Walker v, Barker, 16 T. L. R. 393.

—————————
STOCK EXCHANGE NOYES.
Wednesday p.m., July 4th, 1900.

The market closed strong but dull, and to-day’s
transactions were very small, the trading in Pacific
being the leading feature. This stock has had another
reaction on the initiative of London, where it was
weaker to-day. The death of the German Minister
in Pekin at the hands of the mob, and the spirit with
which the news of his death has been received in
Germany, are both factors which tend to increase the
serionsness of this Eastern question. London seems
to be taking a somewhat darker view of the question
than is held in New York, and, perhaps soniewhat
naturally, their market has been affected to a greater
extent. This being the Glorious Fourth, the market
in New York is closed, but prices in that centre yes-
terday were fairly strong on moderately active trad-
ing.

Money in New York is quoted at 1 3-4 per cent., and
in London the price is 1 1-2 to 1 3-4 per cent, The
local rate is still maintained at its high figure, and
although some loans have been made at 5 per cent,
the general rate continues at 5 1-2 per cent.

The quotations for money at continental points are
as follows:—

Market. Bank.

1 0T A S I G 5 . | 3
P R S DR % ). 5 1-2
Hamburg.. .. v o0 v0 vo o0 0e oo 4 58 5 1-2
Frankfort.. .. .o e oo ve ve oo o0 4 34 5 1-2
Amsterdam.. .. .o 0 o0 v o0 o0 3 1-2 3 1-2
Brussels. . ae ax 48 Aaas e oer RS 4
NPRBIE s o ai a b A e e A b 4 3-8 4 1-2
St Petersburg.. .. <o« o0 20 o0 01-2 5 1-2
* . *

Pacific closed at 88, a loss of 1 1-2 points for the
week.  The quotation in London to-day is 9o 1-2.
The number of shares traded in this week was 2,612,
The earnings for the last ten days of June show an
increase of $62,000. -

* * *

The Grand Trunk Railway Company’s earnings for
the last ten days of June show an increase of $43,190.

The stock quotations as compared with a week ago
are as follows:—

A week ago. To-day.
Guaranteed 4 per cent.. T
First Preference.. .. .. .. «. «« 86 3-8 86
Second Preference.. .. .. .. .. 59 14 58 5-8
Third Preference.. .. .. .. oo oo 21 34 21 5-8
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Montreal Street closed at 249, a gain of 1-8 point
over last week's close.  The transactions in this sccur-
ity were very small, only 240 shares changing hands
during the week. The increase in carnings for the
week ending 30th ult. was $2,513.05, as follows:—

Increase.

Sunday.. .. .. $6,032.13  $205.41

Monday.. .. «¢ o0 v o0 o0 oo 574124  533.57
Tuesday.. .. .. .o «v o0 .o o« 525054  329.04
Wednesday.. .. .. .. .0 o0 .. 511504 O81.94
Tuesday.. .. .. .o oo o0 o0+« 625084 32004
PR . o o5 6o v e ae 3 CRAIEL T J0BE
Saturday.. .. .. .o o0 oo o0 oo 5601526 18240
*Decrease.
* * -

Toronto Railway closed at 97 1-4, which is the same
price as last week's quotation.  All the sales to-day
were made at 97 1-2. The trading this week was lim-
ited, only 120 shares being disposed of. The increase
in earnings for the week ending 3oth ult. was $93.89.
as follows:—

Increase.
Sunday. . . $2,020.32 $422.43
Monday.. .. .« «v «v o0 oo +o 415791 *500.82
Tuesday.. .. «o o oo ve oo o 4,10021 49465
Wednesday.. .. .. .. .. +o .. 402087 43507
Thursday. . . .4,077.77 332.15
Friday.. .. .. v v ov ws ++ 435540 6088
Saturday.. .. .. .. v4 vt ..+ 5,321.30 ¥1,051.47

*Decrease.

. o 0x

Royal Electric sold to-day at 201, and closed at
201 1-4, a gain of 4 1-4 points for the week. 300
shares changed hands, of which 125 were disposed of

to-day.
- o *

Twin City closed at 60, a gain of 1-2 point for the
week, and 400 shares changed hands. The increase
in carings for the last ten days of June amounted to
$13,828 50,

. & @

Richelien & Ontario closed at 100 3-4, a loss of
2 3-4 points for the week, and Dominion Cotton at go
also shows a loss of 2 3-4 points, Circulars have
been mailed in connection with the issue of $1,000,000
preference 5 per cent. stock of the Dominion Cotton

Co. This stock will be allotted to present shareholders
who are entitled to one share for three of old. The

stock is redeemable after five years at 105.

* 5 %

per cent
Call money in Montreal., .. .. .. .. .. §1-2
Call money in New York.. .. .. .. .. .. 1 34
Call money in London.. .. .. .. .. .... 134
Bank of England rate. N |
Consols. . .. .00!4
Demand Qterlmp O T R T 17,
6o davs’ sight m-rlmg.. se 4% aw an s one O Pl

MiNiNG MATTERS,

The shipments from the mines of the Rossland
camp for the week ending 3oth ult, were as follows :—-
LB RO, o 40 w's avine na bl da, o8k eaih LHIDE SONS

T

The closing prices of the listed stocks and sales for

the week were as follows:—

A week ago. To-day. Sales.

War Eagle. o o5 vs 56 o0 145 145 2,500

Payne.. .. 5 e 97 1-2 96 7,000

\lnntrml London.. .. .. 23 25 3,600

RepublC. . o5 4y a's 40 w0 88 90 3,400

NP o0 G e an ad 63 60 7,000

Morth SR, i Sewn e 97 100 700

T

The quotation for War Eagle is unchanged, the

stock closing at 145. Favourable reports continue to

come from the mine, which should soon rejoin the
ranks of the shippers,

» »

"ayne shows a loss of 1 1-2 points on transactions of

7,000 shares,
. s 8

Montreal-London shows a gain of 2 points, and
3,600 shares changed hands. There is nothing new
to report from the Dufferin, which is now in the con-
trol of the English Syndicate.

- = %
Republic at go shows a gain of 2 points.
. %

Virtue closed at 60, a loss of 3 points for the week,
and 7,000 shares changed hands. This is less than
half the number traded in last week, and seems_to
show that there is not much of this stock on the mar-
ket at the present prices.

- * %
North Star shows an advance of 3 points on quota-

tion, closing at 100,
* *

The Dominion Coal Company's shipments for June
amounted to 226,000 tons, an increase of 32,100 tons

from last year.
. %

The Brandon & Golden Crown is now shipping
about one car of ore per day, and a total of about 35
cars have been shipped since the spur was finished
to the bunkers of the company, making a total of
about 800 tons. The freight and treatment cost of
the Brandon & Golden Crown ore is about $7 per ton.

. s »

The directors of the Cariboo-McKinney Gold Min-
ing Company declared a dividend of 1 1-2 per cent.
for the quarter, payable July 3. The gross earnings
of the company are about $76,000 for the three months,
and the management might have paid a larger div-
idend and still left a surplus,

- ==
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The gross traffic
Canadian Pacific, Dul
railways, and the
Twin City street railways
obtainable, compared
for 1898 and 1899 wer

GRAND TRUNK RAILWAY.

Week ending.
Jan,  Feceenees
14 conveee
Moceonose
Fhasenanse
[YRTIIES
Bieeenase
2Bioesaees
March 7.000 cone
T4oovoenne
20 .0eane o
3laee sone
Apnl Tieeeienn
[V e

Bloeenvene

Feb.

30uaees

Jeeeennee

May

June

earnings” of the Grand Trunk,
Sowh Shore & Atlantic
treal, Toronto, Halifax
up to the

with the corresponding
e as follows:—

uth,

1898, 1899,
$410,885 *$348,708
463,393 "8
43 st '.zh.m
596,303  *525,969
395,785  "174,225
a15,437  "323.801
411,644 *371,599
527,686 435,914
445,048 ®390,56
476,007 *419,31
ass20 "393.813
674,045 *595,272
470,995  *395.118
469,655 *401,318
431,595 382,148
544,233 450,283
429,774 362,297
475,701 *392.718
4&&83 *401,904
586,132 'sg;.nl
430,035 *384.324
433,475 *401,507
429,611 *419,099
597,391 572,733

. cnupnlﬂnll'l‘rukanllp omitted.

CANADIAN Paciric RAILWAY.
Gross Trarric EARNINGS.

Week ending.
Jan.,

Feesssses

T4eoesssss

1898,
$401,000

404,000

396,

'1“";'4,
1080,
1,379,111

1899.
$442,000
416,000
000
oo
438,000
446,000
419,000
449,000
483,000
494,000
449,000
673,000
§21,000
§35,000

INSURANCE & FXNANCE CHRONICLE.

and
most recent date

19" Increase.
*§375,453  *$26,744
'm.ﬁa *85,004
’Ag.wﬁ *59,738
*567,506  "41,537
*381,042 7,717
*369,744  "45,933
sqa5617  *s4,018
*410,620Dec *25,204

*299,372 ** *91,193

*428,001 " 8,775
*426,848  *33,035
*676,531 81,249
*426,975  "31,857
*463,335 62,017
*424,859  "42,711
*408,545  *39,262
*301,383 %29,
*a16,573  *238°s
*429,305 *.7.401
*635,512 ‘41,741
*atl9y7 30,613
* 312,502 *30,995
*4c3873  *34,774
*615,932  “43,199
1900,  Increase
$496,000 Sy.ooo
497,000 1.700
,000 56,000
4&'&0 96,000
,Or0 58,00
§01,000  §¢,000
476,000 47000
490,000 40,000
413,000 Dec.70,000
535,000 31,000
gmm 41,000
14,000 141,000
000 87,000
606,000 81,000
§75,000 73,000
672,000 §2,000
605,000 47,000
584,000 47,000
394.000 000
56,000 85,000
591,000 37,000
575,000 45,000
594,000 56,000
792,000 62,000
1900. Inc,
1,570 $ 74,036
,732 23,031
799,101 Dec. 3,;2:
1,207,068 100y

sesess e sesnce e
sessse s
sesssene

sesssene

sesesnee

Total ,eesees $10475,371 $13,330,164

DuLUTH, SOUTH SHORE & ATLANTIC,

3:33'3 l'zlo S;;%;l

Increase

$ 6,417
12 Dec. 4,133

o b el o oSl e

38,95 1:3,’.':

Feb, Tievesnns 24,889
LV TR 25,644
2Maeeevons 24,630
sesessse 30,290
Mar . 30,859
s 30,470
. 31,090
3. 43,648
Apil  7.eiieee 30,063
14 0000 31,404
- AN 31,766
30.00ieens 49,788
May  7.e00 37.764
|V T 40,581
Bl.censees 41,647
31 coosene 53,099
Proes soos 40,757
June N4eee e 38.921
2i0ee aoe 42,859
MONTREAL STREET RAILWAY.
Week ending. 1899 . 1900. Inc.
Jan, 7 e 330,::2 $32,427 $3,400
14e0ee 37 30,711 3,32§
21 ... 28482 30,793 3,310
3eeee 3.:96 42,404 3,108
Feb., Jeees ,095 30,390 2,39
14000 28142 31,420 3,37
at.... 38,73 31,364 2,631
28.... 27,64 28,046 1,298
March 7.... 27,331 22,879 Dec. 4452
14..00 32037 34,743 2,705
21,... 26,716 30,111 3,398
3l 39,222 42,934 3,713
April 7...0 300122 30428 306
15,000 39,408 29,588 80
2., 30,044 32,408 2,364
30...0 36,369 36,442 73
May 7...s 33,272 31,749 Dec. 523
14..40 31,913 32,936 1,023
20,... 31,436 33,706 2,370
3. 5°‘£s 53,149 2,781
June 7.. 35,605 38,503 2,808
14,000 35,657 38,964 3,009
2.0 31,544 40,553 3,307
30,000 48,052 50,324 3,173
ToRONTO STREET RAILWAY.
Week ending. 1899, 1900, Inc.
Jan. sn.ls'a 3'5;3’43 $3.836
21,518 25,320 3,708
22,(66 15,808 3,748
31,859 36432 4,573
Feb, 23,520 25420 2,900
23,810 25,"85 2,978
13.;62 15.6:3 a,501
23,651 27,18§ 3:534
March 7... 22,9 26,352 3,418
21,7 26,520 4,751
1 22,943 26,329 3
I LEETTRTITRTED 36,32 38,030 1,705
April  7.ceennsncene 24,1 25,518 1,330
L P 22,467 12.181 2,70
F ] PR 20,963 26,819 s,pg:
30.cvanasinnne 27,595 29,675 3
May 21,121 23,017 1,86
21,970 24,001 3,031
22,597 24,446 1,849
37,959 46,574 8,624
June 24,272 27,725 348
25,028 26,034 1
24,1 28,460 3
30 esnvansvans 37,635 39,168 1,533
Twin City RAPID TRANSIT COMPANY,
1899 1900. Increase
$43,394 40 $49,572 0§ $6,177 65
«-::63 1;; W49 15 6,253 45
4 50,135 20 ,992 05
602 35 69,096 05 10,493 80
42,491 30 49,845 10 7,353 80
41,921 90 ‘7'763 85 5,841 95
44,038 35 49338 65 5,300
43663 30 50418 15 7,855 85
42,768 90 48, 6,137 90
36,855 15 49,718 20 12,863 og
3,978 65 50493 90 6,514 35
5,397 85 73,324 35 7,936 50
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Week ending. 1899. 1900, luc. Week endwg 1900, 1899. hc
April Joeeesiiiens 46,874 90 49,6235 2,787 95 | Feb, 28.......... 918 87 1” 61 163 26
T 43844 25 49,069 30 5,234 95 | March 2,076 o; 3 167 o0
... 42,064 35 51,780 15 9,715 174 6 ' 2 4 222 15
30.. 54,267 70 62,811 55 8,543 83 | 2,501 7 3 615 2
May 7. 42,841 45 48,490 70 5,653 25 I 3,013 39 ’.m t 184 5
". 42,5560 55 49,302 65 6,745 10 | April 2,176 10 2,021 33 154 77
B8 a0 saesss 41457 40 49,855 75 6,368 35 | 2288 56 1,942 316 8
< Yl 66,324 50 75,951 9 9,527 47 | 2,288 24 2,007 68 280 56
June. Foo oesses 46,120 35 52,272 0§ 6,151 70 | 30ieen venens 2,635 23 2,4%9 57 145
June 14,000 o0 .o 43,589 10 1,726 1§ 8,137 o5 | May Tooos vovess :,oug; ,9 § 20 67 55
B acssessene 47,108 85 54,253 20 11,144 35 | 14 o nenees 2,063 85 z L Vs 35
R 61,117 35 74,945 55 1,828 50 2,009 32 -. 8382 225 50
HALiPAx EvLkcTric TRAMWAY Co., LTD, 3,089 20 2,853 91 235 29
Failway Receipts, June 2,326 94 2,165 12 161 82
Week ending. 1900 1899 Increase, ’,614 33 2,373 69 240 64
January 7..eci.eeees $2,133 81 $2,073 45 $60 36 2,842 84 2,372 4t 470 43
Y . 2,177 o8 1,951 69 325 39 hahnnx Receipts.
3,033 52 1,978 27 1,085 2§ 1899 Increase,
2,018 94 1,592 42 1,026 §2 {lnnuy sx,ss: 79 sz,m;é $1,673 44
F. $2,377 47 1,870 38 507 09 February cooeee sosese ,037 23 619 1,417 47
2,247 54 1,919 44 338 10 March... 7,337 40 6,593 92 743 54
2,324 60 1,815 95 508 65 Apnl . 6,839 24 2.916 44 862 8o
2,230 78 .,su oo 338 73 May... 6,133 66 ,585 70 547 96

MINING STOCK LIST

Reported for Tux Canoxionk by Re Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal.
Corrected to July 4th, 1900, P.M.

~ = = = == o — ]
| Par ' ," f'“" Revenue
| | RINS o Dividend
NAME. ] LOCATION |Naturs of Proposition | Capital | J*14e lone Share 1' il when | .o sent REMARKS,
et . able.
‘ Share A Bid. | | Payable: “brices.
| EXIEI
GoM. ....oiviiiie .. §1.000,000 1 00 5
../ Gold 10000000 100 | 25
. .. Gold, (Awn ! 100 by
g Three, .. |Gold, Copper . 100 2
Brandon uni (h-ld-n |
Urown . Boundai .. Gold | 100 20
Bulllon ., . Lake of ‘(klltl 100 38
Calltornia. . Trall Creek, B, oo GoM.., 100 10
Canadian Gold Pelds Rossland, B C. ... .. |Gold 10 o) vl 8
Cariboo Hydraulie lnlhv;lb.l‘ﬂm-t . :: B s iss ovdinitniia
Cartboo MeKinne: Camp MeKinney w0 L le. | &
Centre Star ... , + Rossland, B.0,. 100 149 1431, s - 32‘
Commander . .. TraliCreek, B.C. 100 :
Crow's Nest Pass Coal Crow's Nest P’ % 0
.. Klooan, B.C ... 100
.. Seine River, Out 100
o Trail Creek, B.C. ul- : :: 3 < X 18 =
ve s Codar 0 -nyn-, w Gold b L] 0. |M
. Ymir, B( o ocenes Sllver, ... 10 ln' 1 1“‘0 kly, 1 W 8.0
Jackfish, OB .vo... 00t Gold ... 100 |
w-hml BO. Lo Gold 10
wirview Camp, ll o 100
Jvmir, RO, %
.. Lower Seine, l)nt 1%
. Treall Creek, I! (VX 100
. |Seine qur. Ont .. 10
.. Upper Selne, Ont. | 100
Homestake . Rossland, B.C, 1%
Irom Colt do 100
tron Horse do 100
Tron Mask do 10
Jumbo . ... ' « Trall Creek, B.O ..., 10
KoobHill ... ... Boundary, B C. ... 100
LeRol . ...oiiiiiiinnn lln-lsu-l. "o, v or|Gold £5 00
hah ouiee MeKinn IGold.. 10
Monte Christo | Ib- and, B.C l-ul( 10
I Gold rmd- Kossland, B.C ool 25
1 Landon L NS, Slocan, B \MM. mlnr, Load, ete 412,0000 b1}
orrison .. . nonmhnt,‘ml Lo, ... iiaienes 400 (1,000000 1 1 00
Noble Five ... ....... Sloean, B O o Silver and Lead ... 1,200 000, 100
North Star ... ..., Kast Kootenay.. « Sliver, Lead ., 1LH0J00 100
Novelty .. ... ....... Kossland, B.U . ... ... Gold, 1,000,000 1 00
Ol Tronsides . ... BoundaryB.0 ,4‘1;..14_. 1,000,000 1 00
Olive ... vt ieiess Lower Seine, Ont. . ... (Gold , 1000000 1 00
Oro di Noro King ..., Boundary Creck, B.C. 1,000,000 100
Payne C . 25000000 100 |
Pay Ore B 1,000000 1 00
Poorman .. ... . WO, ianes so0000 1 00
Rathwallen ... .. ... Camp MeKinney, B C, 2,500,000 1 0
Rambler Cariboo . Slocan, B.C i s 1,000,000, 1 00
Republie ... . rw-ulmm. Wash, Gold . 35000000 1 00
sawhill . Upper Seine, Ont ., | 10
Klocan lkvvwaun " :l‘m‘:: II‘( “ NE 100
Sm P ..o . irview Allp. L, 1
1’ e Trall O RS, saes 10
"F‘“"’ u.mn opper Selue lllvor uul 1%
\u nia Texnda Indand, B C 100
Tnnnqi v Tratl Creek uc 100
:L oo Rossland, - 10
\l cers sane .‘nn.n'ny.on- > 1w
"u-rk-- oo o Usmp MeKinney, RO, 100
War o lu-nn-lllu seolll 10
White Hoar . 1
WInnIPOg . .oovvneres 1%
. L T o P e
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STOCK LIST ‘

Reported for Tuz CunoxioLs by R. Wilson-8mith, Meldrum & Co., 151 St. Jame Street, Montrea).
conomd to .luly 4th, 1900, P.l.

l'n centage| Par Market| .,
tal 1 Betarve | OtRest | value | value | gor |agy When Dividend
BANKS. w0 ap | ome  of one | "0 e " .
..u.nu % Lmdm shome | Sare. nalt payable.
16.66
3240
2053 3
2N 3
100-00 3
iU.NI) 3 t
AH2
7453
T 6 4
Ao 4534 3)
2,468,008 .14 & {June
500,000 “eiiissee » 3 . |June Dec,
200,000 | 1,200,000 666 30 3 vees oon May Nov
200,020 4000 3244 4 oass a8 |.luury July
6,000,000 | 6,000,000 4.4 100 3 a8 184 160 lJuno Deo.
2,000,000 2,090,000 500 100 February m
2,164,000 ,366,90% 6566 50 ant 47 190 152 April o
12,000,000 | 12,000,000 LR 200 5 s 260 230 June Deo,
500,000 X 1000 100 L} ‘ese o
1,240,000 | 1,828,200 12273 100 1 o
1000000 | 1,000,000 2000 100 4% yes2
2,000,000 1,001,900 453 100 21000 | 4&1¢ 48
700,000 700,000 3129 B Lacived ¥
180,000 180,000 | L 1m0 4
2,500,000 | 2,800,000 | 2400 100 123 00 3
1,000,000 Imm. 700,000 7000 80 |.oooo.. 4 &Y
200,000 200,000 | 45,000 2050 2
m R A ;
500,200 15 4
45,666 48,066 21,000 A 3
2,000,000 2,000,000 1,000,000 200 5
1,0%,000 | 1,000,000 160, 1500 g 1.5
750,550 634,937 33 NTH 54°95 8 | -
2,000,000 | 2,000,000 500,000 2500 3 |
500, 8% 239 128,000 8700 n |
300,000 300,000 30,000 1000 .
MISCELLANEOUS STOOKS. e o | 2 : I
leph: 3,564,000 ! 180 b o | a4 180 l?() Jan.A lJlII Oli
Oanadaty mbm 2,700,000, ,\o00nnn w0 | woo| 2 | 4 . &
Pacific, 65,000,000 100 | 8825 3 5 66 N4 April
Thercial Uable, XD 2037 100 | 166 00 ||- . 1 a8 166 m [Jan. Apl..l'lyOct
Do-hlo‘wﬂl'nlmd L] 1 | P Y uly
Dominion Cotton Ill\l L Mar Jun Mp Dee
Duluth 8.8. lAtluno i 24
Pul . 11
rantee Co., o( :
u.mn Tram | 64 "}
lnnnoloulll | | &
\ ™
56 142
sé | 1@
15 2) 20
40 ' 249} ﬂ Feb MayAg. Nov.
48 | 166 IW Jlll Apl.Jul.Oet

' X D ! | :ﬂ; i".‘." ‘l“’A 1.J |om
Roya! Klectrie, . b, 1 JanApl Jual
muh()omlu'-l Gold lllln. {93 w0 Monthly, y
Bt. Jan'mm &a‘n L | ";';. “ I'h' 2""30 l(‘;:
Toronto WA, | 7 Jan.Apr.Jul
‘l'nnll Co. ol ! l' !
L. v 16 14 e ‘Monthly
6w 10 ..... December.
| e i @ 0 |.ceiirseee e o
inter A t | When R Date of | Ltest
BONDS per | outstanding. due Where Interest pay Mulm REMARKS,
| maomono | {1988 1 AR | New Youk or London....... ....| |1 dan., 207 | 101}
3,423,000 | 1 Apl. 1 Oct.|Montreal, New York or Londo. Oet,, 1981,.. 10 |Redeomab)
2,000,000 2AB 2 Oct. Bank of Montreal, Montreal ..... 2Apl., 1902 100 a1,
& 20,000 | 1 -{ 1 Nov,|Merchanuts Bank of Can., Montreal| 1 May, 1917 ...,
Bell T b 0,000 | 1 Apl. 100t |Bank of Montreal, Mon nd 1Apl., 1925 114
l.‘..mw()o e 2935000 | 1 Meh, lll:r. Merchants Bk, ol Uu Montreal.| 1 Meh,,1913.. 110} |Redeemable at 110,
Domir'on Cotton 00 £ 908,20 |1 Jan 14 B P R S l-ln., 1016 96 | Kedeemable at 110,

. Jan,
® smmo | 1Jan. L July|BK. of N.Scoun, Hal. or Montrenl]  Jan, 018 | 110 Nedoomable 63 100,

1Apl.  10et| ..., veeinnr cee | 1 APL, 1018,

Halitaz Tramway Co .
& hmmlonul Coal Co

soacpaae SaReaa 2oaaaces

000
y =:-u-l .ulyuo £ "‘-'-*.8'2 ='A'|‘a.n 'Iw‘ peiy's Gils, Masireal.... .. L | o7
5 3 - 1908
&g uupwo £ 140000 1Feb, 1Aug |""°‘ Montreal, London, Eng.| | Aug'1e22 . 116
W - [
""‘u. ........ ® 00 1Al 100t (Merchante Bask of Mailfax, 1Ap 1917 | @ |fedoomableat1io
100,000 Halifax or Montreal i

maon 533,167 1 Mch. 18 ., Montreal and . ondon ... oo 100 |Redeomable at 110
='.| £ 130900  1Apl, 10 1. |Bk of Montre ' Mont'l or London| 10et,,' 1914 .| 106 | Redoomable at 11
John Rallwa; ] Mj:ch II}lolv.Bulollonu\deonl.l I May, 1928 .| ....... 5 p.e. redeeiable
N’h ’ 600,000 i- an. l, Bank of Seotland, London T yourly witer 1960

Windsor Hot 1. 450,000 ' 1 Jan. lJll‘.i llﬁnllohl,l ') vos

—_——

® Quarterly 1 Bouws Of) per eent { Momthly. 9 Price per Share,

* M TRt SR g g




NOTES AND ITEMS.

At1LANTIC FLYERS.—The North German Lloyd line,
not content with holding the Atlantic record with the
“Kaiser Wilheim der Grosse,” has just placed an order
for a bigger and faster steamer than any now afloat, or
in course of construction. The record for size is now
held by the White Star liner “Oceanic,” which is 704
feet long; the new ship will be 48 feet longer. The
“Kaiser Wilheim” is the fastest ship now on the At-
lantic service, but it is expected her record will be cut
by the “Deutschland,” now almost completed.  She
belongs to the rival company, the Hamburg-American,
and has a speed of twenty-three knots an hour, Her
indicated horse-power is 33,000; the rival liner just
ordered will have 45,000 horse-power and 25 knots per
hour. She is expecte 0 reduce the voyage across the
Atlantic to four days and 21 hours. Evidently the ex-
pectation entertained in some quarters that the limit
in speed has been reached is not destined to be real-
ized. It may be true, as is often argued, that those
Atlantic racers eat their heads off in cost of fuel, but
competition gives no rest to those who wish to keep
up with the procession. If the English companies do
not build, the German flyers will get the business.
It may be cut-throat competition, but it is the way of
the business world, and the travelling public get
the benefit of it. We may look forward with con-
fidence to a four days’ voyage between New York and
Liverpool; and the standard for the fast Atlantic ser-
vice, when that project is again entertained, may have
to be moved up another peg or two.

NEGLECTED NEWFOUNDLAND.—None too soon, the
merits of Newfoundland, the oldest British Colony,
as a home for crowded-out Britons are peginning to be
made better known. Two or three works have lately
appeared on the subject, and, if half what they tell be
true, this long neglected island should soon come into
favour with emigrants. During winter, the cold is
unquestionably scvere, but not more so than in Ca.{l-
ada, while on the other hand, a consensus of scientific
authority pronounces the climate exceptionally health-
ful and invigorating. Some enthusiasts even go so
far as to regard Newfoundland as a sanitorium for
people whose constitutions have run down through
either excess of work or excess of pleasure. An Am-
erican professor who recently made a prolonged tour
through the island found it full of charm. Not only
did his health and strength improve with almost mira-
culous speed, but what with salmon and trout fishing,
snipe, curlew and ptarmigan shooting, deer-stalking
and boating on the lakes, he was kept in such a whirl
of pleasant excitement that he had no time to consider
whether he was ill or well. But the average emigrant
also has to take into account the possibilities of earn-
ing a more comfortable living than has been within
reach so far. From that standpoint Newfoundland
is full of promise to settlers prepared to rough it at the
beginning of their new careers. In many parts large
areas of fertile soil still remain uncultivated; there is
a great wealth of valuable minerals; both the coasts
and lakes swarm with splendid fish. Indeed it is the
prodigality of ,Nature with her “harvest of the sea”
that has mainly caused the neglect of inland indus-
tries.—London “Globe,” May 29.

‘A New Lire CompaNy.—Although the Federal
Life Insurance Company of New York city filed its
charter some time ago with the Insurance Depart-
ment, it has not yet perfectexd its organization, so as
to permit it to begin business. The charter of this
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company was submitted to Attorney-General Davies,
who certified to its examination, and to the fact that
in his opinion it conforms with the requirements of
the law. The company proposes to carry on the kind
of insurance authorized under sub-divisions 1 and 2
of section 70 of the insurance law,, to wit: First, Upon
the lives or the health of persons, and every insur-
ance appertaining thereto, and to grant, purchase, or
dispose of annuities, Second, Against injury, disable-
ment or death, resulting from travelling, or general
accidents, and every insurance appertaining thereto.
Its capital stock is placed at $500,000, divided into
4.900 preferred shares of the value of $100 each, sub-
scribed and paid in at the rate of $200 per share, and
10,000 common shares of the par value of one dollar
each, subscribed and paid in at the rate of two dollars
per share. All shares have equal votag power. The
preferred shares are to entitle the holders thereof out
of the profits of the company to a non-cumulative
dividend of ten per cent. per annum, and to one-half
of the stockholders’ share of the profit earned in ex-
cess of said 10 per cent., and the remaining one-half
of said excess is to belong to the common stock. The
stockholders of the company are to be entitled to
not less than a cumulative dividend of 10 per cent.
upon the capital stock of the company, and, in addition
thereto, to not more than 20 per cent. of the net profits
carned by the company; the policyholder being en-
titled to the remaining profits. The incorporators of
the company include Stewart Browne, John E. Green,
Theodore H. Froelich, George 1. Brooks and Benj.
Hick.—New York “Commercial Bulletin.”

TaE WATERLOO

MUTUAL FIRE INSURANOE OOMPANY.

——ESTABLISHED IN 1863 —

Head Office, - - - WATERL0O, ONT

TOTAL ASSETS - . $334,083.00
POLICIES IN FORCE, 28,197

Intanding Tnsurers of all classes of insurahle property have the option
insuring at STOCK RATES or on the Mutual System, v ”

GEORGCE RANDALL, FRANK HAICHT,
President, Secretary.

JOHN KILLER, Inspector. JOMN SHUM, Vice-Presiden

CONNEBECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - - - 81,000,000

CASH ASSETS, - Y. « 3,700,300
J. D. BRowNE, President.

Onanrzs R. Bunr, lo-vm L. W.CLARKE, Ass't Secretary.
DOMINION GOV MENT DEPOSIT, ..'lm
ROBERT HAMPSON & SON, Agents, MONTRRA L

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, Qeneral Agent,
NEW YORBK.

o



TJory 6, rgoo o
Employers’ Liabilit it ooy
LIMITED
or LONDON. ENGLAND.

CAPITAL, - - LTV v $5,000,000.

CANADIAN COVERNMENT DEPOSIT, - 91,250
() —
MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Building,
O ——
Business transacted—Genoral Accident, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

c—
SOME GOOD | tat Because it invests the premiums to better advan-
REANONS tage than any other Company can ;
For huurlng
in the ..., 2nd Because, while charging mueh lower premiume
Creat West uf. it is paying this year to participating poliey-holders
over 30 p o. more profits than is being pald this yoar
Insurance in force by the Oldest and largest Eastern Comjaznies
r
“nc'mﬂu 8rd Because those insuring now are more Interested
N“'l'll:;"‘l::':‘"l"’ in present and future results than in what has been :
(Dom. Govt. Standard) | 4¢h  Becauset)o GREAT-WEST was the first Canadian
$181,095.50 Company to adopt a higher standard of reserve;
RESULTS never AND
:?;::"go:!p::' Bth Because it leads in everything that is to the inte
atthe Eame Age rest of policy-holders.

FIRE. LIFE. MARINE
COMMERCIAL UNION
Assurance Oznj_paiy E.E.H ql: _Iﬂndon. Eng,
Cspital and Assets, $32,500,000
MHA::H‘AI;‘ nl mm for ld(e l‘ohcy lhldcu) 9.6(8 lligg

Deposited with Domunon Government. - 580.000

HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. McGRIGOR Manager

Applicutions for Agenci licited in P d districts,

INSURANCE & FINANCE CHRONICLE.

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

| POINTS FROM THE LAST REPORT.
| Inerease in Income . é . . m,i 208 07 |
Decrease in Expenies . . . .
| Inerease in Assets . .
Increase in Surplus (besides x-n) Inu $50.740 75 profits)
Death Claims and other Payments to Polie ylmhlul
Payments to Polieyholders since foundation

The Sun Life of Canada has for years done |
the largest new business among Canadian Com-
panies, and has last year attained the position

of having also the largut net Premium Income, |

R. MACAULAY, llon. A. W. OCILVIE,
President. Vice- President

:\ T 8. MACAULAY, F.LA,, Secretary & Actuary.

mmnm
5,000,503 00

Prosperous and Progressive

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
.UNITED STATES AND CANADA........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACOTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to addresas GEORGE T.
DEXTER, Superint fent of L tic Ag [l
Home Office

Union Assurance Sacisty

OF LONDON.
(Instituted in the Relgn of Queen Anne, A.D. 1714,
Capital and Accumulated Funds exceed ‘uo' I
One of the Oldest and Strongest of Fire Offices.
Canada Branch: 260 St. James Street, - - MONTREAL
Y. L. MORRISEY, Manager.

THE IMPERIAL LIFE ASSURANCE COMPANY, OF CANADA
HEAD OFFICE: TORONTO, CANADA

PRESIDENT, = Hox, Sik OLIVER MOWAT, P.C,, G.C.M.G,
CAPITAL, $1,000,000.00

I'he Government Deposit of The Imperial s larger than that of any
other Canadian Life Company,

An Unequnllod “Record.
The unparalleled success which has attended the operations of the Im-
‘mrlnl Life is abundantly evidenced by the following facts and figures culled
rom its last Annual Report :
Increase—In insurance ln loroo, [ 1 X na.loo

1

2. Increase—-In asects, .. 458.389
3. Increase—In cash ineome 163,413
4, Increase —1n premium lx 148,407
5. Decrense—In Expouses B,

Provinclal Manager, - + - CHARLES PIERCB,
Bank of Toronto Bullding, Montreal, Quebec

A. J. G. MacECHEN,
Barrister-at-Law,
Solleltor, Notary Publig, ete.,

Real Estate, investments and Commercial Law.

SYDNEY, CAPE BRETON,
NOVA 800TIA
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FIFTY-FIFTH ANNUAL STATEMENT

Dew York Life Insurance

Nos. 346 and 348 BROAD
JOHN A. McCALL,

BALANCE SHEET,

ASSETS
United States, State, City, County and other Bonds

(cost value $138,312,584), market value, Dec. 31,

1899 .. Py se eaenes BeeEe . $144,628,785
Bonds and gages (7 ? first liens)..oeee canne. 36,207,617
Real Estate (72 pieces, including twelve office bldgs) K X
Twans 'o Poliey holders  on  their policies, as

security (legal value thereof, $18,000,c00)..... 11,657,714
Deposits in Trust Companies and Banks, at interest 10,060,049
Stocks of Banks, Trust Companies, etc. ($3,556,232

cost value), market value, December 31st, 18g0.. 5,055,500
Loans on stocks and bonds (m'rk't value, $4,177,523) 3,278,450
Quarterly and semi-annual premiums not yet due,

reserve charged in Habilities . coosesvivaee varane 2,254,390
Premiums in transit, reserve charged in liabilities., . 2,200,423
Premium Notes on Policies in force (legal reserve to

secure same. $3,400,000) . <o veres Sasshaninsvne 1,850,404
Interest and rents due and accrued ..vuvavnnen s e 1,389,116

Total Assets. ... . . $236,450,348

CASH INCOME, 1809
New Premiums (Annaities $1,517,928) 810,356,887

Renewal Premiums ..ceee cocesscssasse 31,781,618

TOTAL PREMIUMS .iovvivvininennenes $42,138,602
Interest on:
Bonds,.coos sasssescscesssenssoes $6,181,50
MOTIEARes .o vuives sonasncnnsnnans l,“6l,2)g
Loansto Policyholders secured by re-
serves on POlCIES . ouveriaiiinss e 736,406 )
Other Securities,coesee e 76,725
Rents Received ..., 580§
Dividends on StockS.vaesies civnees 244,486
Total Interest, Rents, $%C...oove coveroranessons 10,232,761

TotalIncome .............. 862,371,263 '

INSURANCE ACCOUNT—On the Basis of Pald-for Business Only |

Number of Policles Amount,
In force December 31st, 1808 73934 $044,021,120 |
w }n-unnm pald-for, 1800 00,367 202,300,080
neurances revived and In-
(3 , 1800 e 1.116 2873077
Towal pald for business, 474,407 $1,140,208277
DEDUCT TERMINATIONS :
¥ - i ' 8663 87,331,20
xpiry, eto, . . . X " 202
business in force Dec. 31,
8o ... o6 Supdrarsbbee 437,776 #1.001.871,085
Gain in 1800 63,842 $117,860.866

Certificate of 8uperintendent of State

1, LOUIS F. PAYN, Superintendont
PANY . of the City of New York, in the State
Lransaet the business of Life Iusurance in this

o
e,

York, A MUTUAL LIF

IFURTHER CERTIFY that, in accordance with the provisions of Seetion Eighty four ¢
0 the 318t day of December, 188, to

the policy obligations of the sald (Bmpany, outstandiog
at four per cont interest, and | cortify the same to be §

2004, 281

IFURTHER CERTIFY that the admitted assets are ‘a"'“o'a‘..
The general Liahilitios $200558, The Net Policy Reserve, as caleulated by this Department, §102,024.2

laws. $190,014,804.
The sdditional Policy Keserve voluntarily set aside by the Company, 83
The Accumulated Surplus Funds voluntarily reserved and set aside by
sulsequent years, $28,862,362.
Other Tunds for all other contingencies, ”'m'.”.
IN WITNESS WHEREOF, 1 have hereunto subscribed my name and
above written,
The Company s prepared to treat with gentlemen of [nfluence for appo
will be conterred on sultable applicants
WESTERN CANADA BREANCH, 406 Main St, Winnipeg, Manitoba,
Jo G MORGAN, Manager.
NEW BRUNSWICK BRANCH, 120 Prince William 8t 8t John, N1,
M. A. AUSTIN, Manager.

R. HOPE ATKINSON, F.8.8. Agency Directory, Company’s Buliding, Montreal.

Iu\-uun.v of the State of New York, do herab
f

caused my official seal to he am

Company

- - . . - President.

JANUARY |, 1900,

LIABILITIES,
Policy Reserve (per certificate of New York Insurance

—— Tl

Department), Dec. 31, 1890 c0s 2oveiaanians ....$192,024,281
All other Liabilities: Policy Claims, Annuities,
Endowments, etc., awaiting presentment for pay-
EORE: s s ne s 0as Cuse s 605948 2,000,583
Additional Policy Reserve volunt:
eee se0assso0e 3,607,609

the COMPANY .aveve sovene varsnnns
Accumulated Surplus Funds, voluntarily reserved and
set aside by the Compauy, to provide Dividends
payable to policy-holders during 1900, and in
subsequent years—
First —(Payable to Policy-Holders in 1970) :
To holders of Accumulation Policies, the
period of which matures in 1900, $3,173,107
To holders of Annual Dividend Policies 594,104
To holders of g-Year Dividend Policies 125,384
ToTAL IN 1900 ... ... $2,807,685
Second—(Payable to Policy-holders, subsequent to
1900, as the periods mature):
To holders of 20-Year Period Policies..
To holders of 15-Year Period Policies..
To holders of 10-Year Period Policies.,
To holders of §-Year Divi lend Policies .
Aggregate ... 28,862,362

Other Funds for all other contingencies. .....s.... 9,085,433
Total Liabilities...... $236,460,348

EXPENDITURES, 1809
Paid for Losses, Endowments and Annuities. ... o0 816,022,766
Paid for Dividends and Surrender Values. 6,184,200
Commissions andall other payments to agents (84,628,
069) on New Business of $203,300,080; Medical
Examiners’ Fees, and Inspection of Risks ($527,799)
Home and Branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $859,562,905 of old | and miscell
expenditires oeuiers cossrirsiirins
Balanoco—Excess of Income over Expendi-
tures for the Fear....c.cceierrsisssssrnanns

Total Expenditures & Balance $52,371,263

$17,583,264
782381
572,637
279,965

Cees iessas aarates snene

e

5,155,863

5,382,627

19,625,893

COMPARISON FOR E1GHT YEARS(1801-1809)
Dre. $ist, 1801, DEc. 3ist, 1889, Gainin 8 Yra,
$236,450,348 $110,603,068

Assets . . $1256047.20
Income 31,864,104 652,371,263 20,617,000
DI'vidm;gl of
‘ear to Policy-
A cy 1,260,340 2,768,748 1,608,408

Total payments of

Year to Policyh'rs 12,671,401 22,208,077 0,636,486
Number of Poli-

cles in force 182,803 437776 264,978

lm‘ (pﬂ‘n
o
pald) . .

$5706,680,640 §1,001,871,085 $486,182,3360

of New York Insurance Dopnrt;nom.
Albany, January 4th, 1900,

{«-nlly that tha NEW.YORK LIFE INSURANCE COM
SOMPANY  having no Capital Swock, is duly authorized to

E INSURANCE

of the Tnsurance Law of the State of New York, I have caused
be valued as per the Combined Experience Table of Mortality,

o

41, making the Total Liabilities as per State

,807,600.

the Company to provide dividends payable to policy-holders in 1900, and in

xed at the City of Albany, the day and year first
LOUILS F. PAYN, Superintendent of Insurance

{ntments as District Representatives. Some valuable positions now vacant

For particulars apply to any of the fojlowing Brauch Offloes ©

St., Fast Toronto, Ont |
J. KEARNS, Agency Director,

HALIFAX BRANCH, corner Barrington and Prince Sts, Halifax, N.§.
W. C. SOMERS, Cashier.

TORONTO BRANCH, 20 Kin&
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Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager,

GONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited.
Cordage and Binder Twin
OF ‘EVERY DESORIPTION. e ~o2

HEAD OFFICE:

283 St. Patrick Street

o . MONTREAL. ' '
AP I P A AL T A PRI 2t S RSl SIS £ Sl d ®

7 STEAMSHIPS b
ﬂlllllllﬂ OFFIGE FURNITURE ﬂﬂﬂl?ﬂ“ Opening of St.Lawrence Navigation

Bookkeepers' Desks i . :
pe Rotary Desks First Passenger Steamir to the 8t. Lawrence

Roll and Flat Top Desks The I)nnnninnll,im- .\'l..\'. “ Vancouver ™ will be the first pas
sneer stesmer to the St L wce the coming seaso
omce Cablneu and leturos mx,lr teamer to th .l Awrence the coming season,

The * Vancouver” will leave Liverpool on the 14th of April

" T DAME STREET and is intended to sail from Montreal April 28th, She will doubt-

WAREROOMS ' ]792 NO RE less have a large number of |\m»~«ngrr<, for as the Paris l':x‘mﬂ-

tion will be in full swing by May 1st, there are many who will sail

Tel. Main 1691 MONTREﬂb early in order to avoid the inevitable rush which will take place
later.

On the * Vancouver's” last trip from Halifax, hertotal num-

ber of passengers were 1050, inclading the Lemnster Regiment, the
British G vernment having selected the * Vancouver ™ w convey
this regiment to Liverpool.

ROLL TOP ELDER, DEMPSTER & CO,'S

Regular Sallings Between

STANDING 8T. JOHN, N.B., and LIVERPOOL
S ot T T oninns | Remdy.soul
300 St. James St. LR Mg i ke o Mgt

coreen Hh
MONTREAL 1First Cabin ovly. #Cold Storage, LARS BEDAFION. o1 sr. o os s AN D

Steamers sall from Halifax on arrival on 1 O Ry, train
RATEN OF PANNAGE :

1 2l 1Y\ Al FIRST CABIN —$40,00 to 50.00 single, $80,00 to $90.00 return,
SECOND CABIN 832,00 single, $60.5 return,
1 STEERAGE, ~To London, Liverpool or Londonderry, $22,00,
k For further particulars as to freight or passage, apply 1o auy agent of the
Company, or

At 6 and 7 Per Cent. Per Annum. ELDER, DEMPSTER & CO., Montreal

For use in discounting and renswing Promissory Notes, by CHAs. M -
C. HuanEs, suthor of un.ﬂu' Iuterest Table aud Book of Days, ete., ete, Capital Authorized, - e 81,000,000

PRICE - . = = = = 8100 * Subscribed, - =« = 500,000
Send for Ciroular.

kg o IR THE EQUITY FIRE INSURANCE CO.
MORTON, PHILLIPS & CO., Stot'promesps, =t ook Maker | TORONTO, CANADA

1755 and 1757 Notre Dame St., -oh.-gl,. | WM, GREENWOOD BROWN, General Manayger

|
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THE ROYAL TRUST CO'Y
.
MONTREAL.
Ceapital Subscribed, - $800,000.00
Capital Pald Up, - - 260,000.00
PRESIDENT,
RIGNT How, LORD BTRATHCONA AND MoUNT ROvAL, G.CM.0O.
VICE-PRESIDENT
Hox, Gromox A DRUMNGND,
DIRECTORS :
R.RA C. M. Hays, A. Macnider,
E. 8, Clouston, C. R. Hosmer, H. V. Meredith,
A. ¥V Gault, Sir Willlam C. A. T Paterson,
E. B, Greenshields Macdonald, James Koss,

T.G. uhnu.‘uuny,

Temporary Ofces Savings Departmont, Bink of Montreal,
James Street, Montreal

Bankers—The Bank of Montreal,

The Company is suthorized to set a8 T'rustee, Exocutor, Assignee, ete.
to tes, 10 gn and lsyne bonds, o act as )ml\rlnl surety-
uumﬂ- Am-uf ete , and as Travsfer Agent and Registrar of Shares ;
and to sccept any Pinancial Ageney,

The Company will act as Agent and Attorney for executors already

Bir Willlam C. Van Horne, K.C.M.G

Solicltors and notaries placing business with the Company are retained
to 40 the legal work in with such

National Trust Company

LIMITED
1638 St. James Street, - MONTREAL

$1,000,000.00
230,000.00

CHARTERED TO ACT AS

Fxecutor, Administrator, Trustee, Guardian, Liquid
ator, General Agent. ‘Trustee for Bond issues. Bonds
Debentures, and Stock Certificated countersigned. Trans
fer Agent for Companies.

Funds recelved for Investmeont, and principal with
Intcrest at the rate of four per cent guranteed.

A. G. ROSS, Manager.

Capital
Renerve

............

FOUNDED 1828

Law Union& Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E, E. DICKSON, Manager
Agents wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
COMPANY . <t

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. .........oveenine $1,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection of Policy holders.

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t, James S8treet, (Temple Building),
MONTREAL Oanads.

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845

Capltal Subscribed - . $7,800,000
With power to Increase to - 18,000,000
Pald up Caplital - - - 1,881,666

806,470

Cash Reserve Fund - -

Monev to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Torms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, Giuardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. ¥. McKINNON,

JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager
Trust and Safety Deposit Departments.

Vice-Presidents.

... Security ...

FI'HE large security of a trust company
i= liable for the faithful execution
of every trust. This responsibility involy
In* the personal interests of the shares
holders, secures watchfulness and en-
forces absolute fidelity. As a trustee the
Trust Company ollers the requisite se
curity

The Trust & Guarantee Company, Limited.
CAPITAL, - - 82,000,000

14 KING STREET WEST, TORONTO.
Office and 8afe Deposit Vauits.
President—HON, J. R. STRATTON, T. P, COFFEE, Manager

) |
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up. ....ceceeeeseienneeec$ 883,339,08

4131838
1,407,038.656

Debentures issued for 1,2, 3,4 or b years at highest current
rates, with interest, coupons attached, payable half-yearly.

Hon. J. R. STRATTON, M.P.P., President,

F. M. HOLLAND, General Manager.
INSURANCE COMPA NY
Organised 1702. . OF .. Incorporated 1704

L ]

North America

FIRE . . . pHILADRLPHIA MARINE.

“plh', e bl e ”pm.m

f“' Am' - = ‘.o.m.m

ROBERT HAMPSON & SON, Gen. for Oanads
Corn Exchange, - MONTREA
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LONDON &
LANCASHIRE LIFE

MONTREAL
DIRECTORS:

Q., Chairman,
R B _ANGUS, Esq.
H STIKEMAN, Esq.
E. L. PEASE, Esq.
C. M. HAY' Etg
CHAS. R. HOSMER, Esq.

Agents desired.

8. HAL BROWN,
MANAQER,

CnanLes ¥, CLaRk, President JARED CHirrENDEN, Treasurer
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal oities of the United States and Canada, the |

Australia and in London, Ex

Continent, g .
oldest and fuancially the strongest

Euro|
1‘I|o Bradstreet {'mnp.ny is the
organization of its kind, Working in
m nt, with larger ramifications and more capital eng
rise and more money spent in the obtaining and diseminat
\on th 'n any similar institution in the world,
vEBEo OFFicE—Richelien Hnlhllnﬂ.
.ﬂnuul “ Metropolitan Bullding, 191 Hollis 8t.
ToroxTo “ MeKinnon Building, Melinda and Jordan Ste,

on of informa-

VICTORIA Board of Trade Building.
WINKIPEG * 398 Main
VANCOUVER''  Inns of Court Ballding.
Montreal OfMice, - (734 Notre Dame 8t.

JOHN A. FULTON Suverintendent

r@)rovider;t@aviqgg © e
j@ssuraqee @oeielg

OF NEW YORK.
Eowaro W. Scor r.PresipenT.
“Tve Best Coweany vor Pouicy Howers avo Acewnrs)

Buesensrvn Adawre,anpCewrirui n Sccuwa R muntnarive Busint as Comacrosa
Qv rice on awv o0 Tus Secicrvs Ginean Acinve

aav Adory 1o vur Heao

—

HATIONAL L JShCE cnny

F UANADA.

AUTHORIZED CAPTAL 81 000, 000.

M. 8. Howland, President,
R. H. Matson, Managing Director,
F. Spariing, Secretary.
osition I8 [2
- .m;:el-‘w:ll A:‘::l:duw .lu erences required.
Address : Head Office, Temple Buliding, Toronte

ANGASHIR

INSURANCE & FINANCE CHRONICLE. “

MEAD OFFICE for CANADA' |

RT. HON. LORD STRATH- |
CONA and MOUNT ROYAL |
acmMm.

the one interest and under one man- |
od in its enter- |

resentative man u each Province act aato
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Assurance Company of London.
Serasuisnzo 1886.

[
1

Capital and Funds, 1806 38,365,000
Revenue .. g ® . 5,714,000
| TDominion Deposit . 200,000
‘ OANADIAN BRANCH OFFIOR:
‘ 1730 Notre Dame Btreet, -  Montreal.

' ROBERT W. TYRE, Manager.

G. E MOBERLY, Inepecior.

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

\ Founded 1797
|
\
\

| Head Office for Maritime Provinces, Ontario, Mani-
| toba, North-West and British Colum:.’a, TORONTO.

JOHN B. LAIDLAW, Manager.
INSURANCE

| PH(ENI COMPANY

Of Hartford, Conn.
ESTABLISHED IN 1854 t—————

Deposited with Canadian Covernment, over $2

HEAD OFIFCE: 10 Place d’Armes Square - MONTREAL,
|

J. W. TATLEY, Manager for Canada

«s s THE ...

Kevstone Fire Ingurance Co.

OF SAINT JOHN, N.B.
wcomrroRATED A.D. 1880. CariraL, $200,000.

Home Office - Princess Street, Saint John, N.B.

DIRECTORS.

ALFRED MARKHAM,
Vice-President

HON. A. F. RANDOLPH,
President.
HON. GEO. A, COX,
(President Westorn Ass'ce Co.) (Vice-President Western Ase'ce Co
ALEXANDER P. BARNHILL. FREDERICK J. 4. KNOWLTON
R. WALKER W. FRINK.
A. GORDON LEAVITT,

J. J. KENNY,

=

INSURANGE COMPARY OF ENGLANGD.

CAPITAL ANO ASSETS EXCEED $20,000,

CANADA FRENGH HEAD OFFICE, TORONTO

A, W,GILES, J, A,

000
J. G. THOMPSON, Manaa:s

FRIGON, Inspestors.
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WE print EVERYTHING, from the largest book to th

THR
smallest business card. . . . . . . . .
We bind Account Books for Merchants, Banks

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, | . lnsurance CO. Of Edlnburgh

JohnLovell & Son  geeme ™ ™ prammeen:

19 to 20 8t. Nicholas Stroet, Toronto Agents, Munts & Beatty
4. _MONTREAL
Total Funds llc:::‘.u.“lo(;:::lln Investments The SICKHCSS POIiCies Of

: $72,560,330.00 $6,567,079.00 THE

Fire & Life | Ocean Accident & Quarantee
North British and Mercantile Corporation, L

CAPITAL . . . 85,000,000

Insu rance CO. Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
HENRI BARBEAU, Esq.

mrm.zuns GEO. A, DRUMMOND Company.
ARCH'D. MACNIDEK, Esq. G e TR > =

Head Office for the Bominion : 78 St Francois Xavier Street | HXAD OFFICE  Momple Bui;ling, MONTREAL

MONTREAL. ! FOR CANADA :
Agents in all Citles and Principal Towns in Canada., |
THOMAS DAVIDSON, Managirg Director. -3 ROLLAND, LYMAN & BURNETT, Ceneral Managers
16850 i AW

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

OFFICERS: Il FINANCE COMMITTEE:
SRS & Wiiia ‘:Iarn‘nur"u BURFORD, I'n-':dnnl. " ¥ || GRO. G. WiLLIAMS, e La h . Prest. Chem. Nat, Bank,
0, A S, Viee.Pros Co P FRALEIGH, 24 Viee-Pros, || o
oAk RICH'D K. COCHRAN, 34 Vice Pros ({ JOAN J, TUCKER, . . . . . . . . . Beilder
MEELWKIGHT, Secrotary. WM. T. STANDEN, Actuary. || E J dev 3
L KENWAY, Asst Nocretary., ARTHUR C, PERKY, Casbior, || E. H, PERKINS, Jn, . Prest, Importers’ and Trvaders' Nat, Bans
JUHN P. MUNN, Medical Director, | JAMES R. PLUM, ~ i i . Leather
Active and sucoessful Agents wishing to represent this C pany may with RICHARD E. COCHRAN,

3d Vice President, at the Home Office, 261, Broadway New York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other |nvestment Securities

\

|

|

|

} BOUGHT, SOLD OR NEGOTIATED. racapuons, marm os0
|

\

R. WILSON-SMITH

FINANCIAL AGENT
(O Chmonmoce sl 151 St, James Street, MONTREAL.
! SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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“ganada’s Leading €0.”

The Canadian business of the Canada Life
for 1899 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion,

Canada Life Assurance Company
Head OfMoe, Toronto

Secretary, K. Hills, |
Actuary, Frank Sanderson

Treasuser, H. B, Walker,
superintendent, W, T. Ramsay.

CHANCE OF NAME. ,

By Act of Parliament,
assented to June 14th, 1900, the name of

THE ONTARIO MUTUAL LIFE ASSURANCE COMPANY |
. |

was changed to

The Mulual Life Assurance Company of Canada |

As the only purely Mutual Life Company Cannda, and as its business
extends from Ucesn to Ocean, a more NATIONAL AND COMPREMHENSIVE
NAME was found desirable, Under the new name the management will aim
to perpetuate and extend the SAME POPULAR FEATURES AND S8OUND
PRINCIPLES which have made the Company what it is to-day and to
which the

Unprecedentedly profitable results

to its polieyholders are quvl{ attributable.  With the same hearty co-oper-
ation of our polieyholders and the rame generous confidence of the assuring

ublic, a8 accorded for the last 50 years, we believe THESE RESULTS WILL
EONTINU! 10 be as satisfactory to polieyholders in the future as they have
been in the past.

R. MELVIN, G:0. WEGENAST, W. H.RIDDELL,
President. Manager. Secrotary
THR

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager. President

AII.IANC

Assurance
Company

Of London, England.

E@TABLISNED 1824
CAPITAL, - $26,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OPl‘l(;.B FOR CANADA
|87 ST. JAMES STREET, Montreal.
P. M. WICKNAM, Manager. —FRED. T. BRYERS, Inspector.

b dmsiioe
OANADIAN BOARD OF DIREOTORS.
HON. J. R, THIBAUDEAU
JONATHAN HODGSON, Ksq. WM. SMITH, Keq,
J. P. DAWES, Esq. WM, 0, McINTYRE.Esq.

$20,040,000

NOTRE DANEK AT
Montreal

Total Funds in Nand over

Head office
CANADA

INCORPORATED BY

The London Assurance

A.Dl

1720

Upwards

706
of Yecars Old

E. A, LILLY, Manager

EVERYBODY | ™ e

1t is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.

A few live agents wanted,

HON. C. W. ROSS H. SUTHERLAND,
Presid M
HEAD OFFICE, Globe Bullding, TORONTO.

ASSURANCE COMPANY, LTD z

Gaardien

GUARD IAN

FIRE & LIFE

OF LONDON, ENG.
Mead Office for Canada

Assurance Building, 181 St. James 8t. \

MONTREAL. '

has the largest Paid-Up Capita
of any Company in the World
transacting a FIRE Business.

THE GOARDI

Subscribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - - - 6000000
Invested Funds Exoved - - - £3,600,000

Bastablished 1821,

B P. HEATON, Manager




862
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The man missed the traln, not becanss he didn't run fast enough, but
beoause he didn’t start in time

The e insurance train is missed by a great many men in the same way.
They make & desperate alte mtl to eateh 1t when it is out of resch. If they
had only taken out & polley in the NORITH AMERICAN Ilﬂf when the
agent advired them to, they would have been saved all the worry and re-
morse they have now 1o suffer beeause {1l health prevents their acoeptance.

AHE NORTH AMERICAN LIFE in 159 wrote in new business
140, excooding the best previous year by nearly one million
1ts peroentage of net surp! y1us 1o 11abilities exceods that of any other home

company.
Wm, MoOabe, Mng. Director.

4,929,

L. Goldman, Beoretary.
The NORTH AMERICAN LIFE

Hoad OfMce: 112118 King Street West, Toronto, Ont.
Ault ¢ MoOonlkoy
180 8t. James 8t., Montreal, Managers for the Province of Quebec

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal-Victoria Life Ins. Co.

OF CANADA
Made the following increases in business in 1899 over 1898,

Increase In Cash anlumo pald 148 per coent.
l Incroase In Now Business Issued 43 per cont.
3. Increase In business In force . . 808 per cent.
Note Dogrease In 1t of Death Claims 200 per cent.

ALL LIFE INSURANCE COMPANIES
In Canada Combined
Made the following increases in business in 1899 over 1898

1. Increase In Cash Premiums Paid .
2. Increase In -ow Businees- issued a: ol per cent.
3. Increase In business in force . 66 per cent.
Note Ingrease in amount of Doath clulmou 08 per cent.

Agents desiring to represent THE ROVAL-VICTORIA LIFE
INSURANCE CO,, or parties wishing nformation regarding Life
Losurance, will please communicate with

DAVID BURKE, A.I A, FS8B., General Manager,
uo.d Office, Montreal.

8.82 per cent.

INSURANCE & FINANCE CHRONICLE.
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" THE AMERICAN

;I‘lrc Insurance Company of Mew York

' ESTABLISHED 1857.
ASSETS, - . - $1,248,788.71

For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this O Fire

A O

d by the Manch

..“
y of Manch

THE MANBHESTEH

'FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHRD 1824.
HEAD OFFICE, MANCHESTER. ENG.

Canadian Branch Head Office, TORONTO.

| JAMES BOOMER,
Manager.

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUGHLY MODERN IN PRIVILECES
OIlUIIILY PROTIO‘I'IVI IN RESULTS

R. P. TEMPLETON,
Assistant Manager

Extended I

1 bility with R

loth Policyholders and Agents fairly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE, Incorporated 1848,

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

Good Territory Ready
for Good Agents,

ADDRESS :

HENR1 E. MORIN, Ohief Agent for Canada,

161 Bt, James Street, - MONTREAL, Oanada.

in Western Division, Province of Quebec and Eastern
, apply to

WALTER 1. JOSEPH, Manager,
18! Sr. Jamas Sr., L

For
On

MONTREAL.

The Imperial Insurance Company [imited

ESTASLISNED 18083,
Subsoribed Capital, - $8,000.000

OF LONDON, ENG.

Pald-up Capital, - $1,600,000 Assets, - $8,000,00L

Head Office for Canada : Imperial Building, MONTREAb.

Q. R. KEARLEY, Resident Manager for Canada.




INCORPORATED 1833.

"SSuRancs com?*

HEAD OFFICE - - TORONTO.

oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capltal, = = =  $150,000.00

Total Assets, - - = 1478596056

Losses paid sinoe organization, $18,707,906.76

DIRECTORS :
Hon. GEO. A. COX J. J. KENNY.

Fresident. Vice-£residen
How, 8. C. WOOD JOHN HOSKIN, Q.C., LLD
E. W. COX ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYERS

H. M, PELLATT
P, H BIMS, S«retary.

EVANS & JOMNSON, Ceneral Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
moonronurln IN 1881,

Head Office, - - - TORONTO
——
Capital Pald-up.....o.comienes e 1,000.000
Cash ASSetS, OVEP .......coovinnenne 2,840,000
Annual Income, over .......... + 5,600,000

LOSSES PAID SINCE ORGANIZATION $27,000.000

DIREOTORS :
Hon. GEORGE A. COX PFresident,

J. J. KENNY, Vice-President and Managing Director,

Ho». 8, 0. WOOD W. R, BROCK
GEO,R. R.COCKBURN J. K, OSBORNE
QEO. MOMURRICH H, N, BAIRD

BUBERT BEATY

e e —

Agonecies in all the primcipal Oities and Towns in Conads
ond she United Siaics

863

THE EQUI’I‘ABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec.31, 1809, $1,054,416,422.00

Assurance applied for in 1809 . . 237,366,610.00
Examined and Declined .+« 84,054,778.00
New Assurance Issued, 203,301,832.00
Income . . 53,878,200.86
Assets, Dec. 31, lODD o . Wia & 280,191,286.80
Assurance Fund ($216,384,076.00) and
all other Liabilities (u.m,au.oa) 219,078,800.03
Surplus . . . 61,117,4%7.77
Paid Policyholders tn 1809 . e 24,107,641.4

JAMES W. ALEXANDER, President
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: King % Yonge Streeis
CEORCE BROUCHALL. Cashier

THE

ONTARI

AND

LLOYDS is.cos.

LARCEST 'AIII BEST

Personal Aceident
Employers' Liabllity

ACOIDENT
INSURANCE

vano PLATE GLASS,” (into which
merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
bnnch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the Plate Glass ln-unne-
Liabllity and Plate Glass hum- in , and is the
Tue O-nnoAcclbl" 1 Larratt “’WT mmpﬂly ofitsc
W, Smith, a DC.L, t hu
Arthur L.’ Bastmure, Vice- Presi-
dent and Man'g - Director ; Fran-
cis J. u.huboum.s.nnury

Tue Lrovps: W. T. Woods,
President ; D. B, lhlund Vice-
President; C. B. W. Chambers,
Secretary.

The **ONTARIO ACCIDENT® offers a

attracti
B i =

MONTREAL AGENCIES :
Tue ONTARIO ACCIDENT : Edward L.

&mdi)‘lhrm:. S:. Francois Xavier
i Oliver G. t, General t,
Eastmure & Lightbourn | 53s'sc Paui Sireet -
GENERAL AGENTS, Tue Lrovps: ls{vud L. Bond,
Head Office for Canada Francois Xavier

vin, Wilson & Co.,
3 TORONTO STAEET W Agents, 338 St. Paul St.
TORONTO

H. S. Lionrsounn, Inspector
+ s + OPENINGS POR GOOD AGENTS « ¢ o
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i
! Bell Tolophono Main 771
F. W. EVANS ©.R.C.JONNSON ||
I
T e EVANS & JOHNSON
AGENT FIRE INSURANCE
Sun Insurance Office AGENTS - BROKERS
Of London, Kngland, 1733 Notre Dame Street, Montreal |
MONTREATL. |
GENERAL AGENTS i
ATNA INSURANCE CO., of Hartford ‘
Q.EOR(.;E'. 'J.' 'P.Yul-(rf.':... BRITISH AMERICA ASSURANCE CO., of Toronto 1
[ LONDON & LANCASHIRE FIRE INSURANCE CO.,
s of Liverpool, England I
{ Quebec Fire Assarance Company, || WANCHESTER FIRE ASSURANCE CO., of Manchestr, Engiand
I TORONTO,
D. MONROE, MEDLAND & JONES
Coneoral Agont for OENERAL INSURANCE AGENTS, ‘
KOYAL AND OTHER BRITINN REPRESRNTING :
INSURANCE CORPANIRY Srisnne e SCOTTISH UNION & NATIONAL INSURANCE 0O
. ARG SRyl OF S Ao,
DARKESLLe T F. BARTELS’ CANADA ACCIDENT ASSURANCE 0O, !
ST. HYACINTHE, QUE Wail Building,
{ e : TORONTO
| General Insurance Agent. T, 1067, ‘ Corner KING and BAY NTREETS 0
i Fire, Life, Accldent, Guarantee ol
| VICR-0ONSUL OF THE UNITED STATRS A. B Row " lNc
| nsurance Broker
| L. B, MORISSETTE iy
R. Casement, A. MeC. Creery. | Gyardlan Assurance Co. :ﬁﬁmﬂ.ﬂ::ﬁﬁfﬁx- ‘e, Co vkt e AMM“M!MWN‘“&
c"!”[.' & c*:[a' Lancashire Insurance Co, ' Surplus Lines placed with First Clase Foreign Companies,
Union A Soclety of Londone
Eiasrenen: Diaasels) e ooy T g E Office: 1724 Notre Dame St., Montreal
f and Real Estate Brokers| vLioyds Plate Glass | Co. |
| vancouver, B.C. Canadian Ry. Accident Ins. Co. | gamonton North West Territories
I Cable Address, “Oraren” |OfMce: 823 St Peter Street ~
| . Quesec. Dunn & Cross
|E A sSELWYN
‘ Inoarance & Loas Agest, 0. H. WEATHERNEAD, ABVOSATES
! h'url\.hum .::’u‘r:n‘::;‘::?:pny_ﬂ General Insurance Agent, J. H. Dunn C. W, Cross
i nsurance Co, © Amerioa,
| Mercantile Fire Insurance Co. wmm‘mm‘“ Huon J. MACDONALD, Q.0,, J. Srewart Torexr, Q.C.|
1 Lioyd's Piate (;1-..('.3’,'!«‘3"\"32.' Also Agent for the FRARE. 3 FIT - RN 5T
f mu.mn :-;:a n‘ u;;; t‘k;‘ Sua 4% Assarance Company and MACDONALD, TUPPER, PHIPPEN & TUPPER,
| parks oot, . . < R |
TeLernone 1870 BROCKVILLE, Ont. Barristers, Solicitors, &c. ‘
Winnipeg, Manitoba. ‘

. » Solicitors for The Bank of Montreal, The Bank of British North A I
McCUOURMICK & CLAXTON, | rlu.l'h;l:c::n.u.h-h‘u‘lon::d‘.ﬁom Pacifio Rallway Coms |
ADVOCATES, BARRISTERS, &o. PaRy, The HUNIE'S Hoy Compiny:

|Oommissiovers for Outario, Nova Beotia, Manitoba, British 4
Uolumbia and State of New York. | Harris, Henry & Cahan

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York. Barristers, Solicitors, Notaries Public, etc.
| 107 8t. REAL. | (Merchants’ Bank Bullding)
b i T < . ? 21 CEORCE BTREET, HALIFAX, N. 8.
. MoCo o . i. Brookk ULaxron.
K. O, Weldon, D. O, ., Ph, D, Q. C., Counsel. R. E. Harris, Q.C,
W. A H B. C.H Cabhan, LL,
Cable Address “ HENRY " A RB. 0. Code
B. K. Pramsox, W, H, Coverr, | 1
PEARSON E T ! Wallace McDonald James A. MeDonald. LL.B, |}
I
ARSON & COVER W. & J. A. McDONALD, 1
BARRISTERS, SOLICITORS, NOTARIES, Barristers and Solicitors.
REDDENS BUILDING, 45 Sackville 8t, HALIFAX, Pocpie’s Bank Bulidings,

Duke Street, - +« « =« =« « HMalifax, Can.
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railtoay, Municipal, & Industrial

BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies always
on hand.

24 and 26 King St. West,

TORONTO, CANADA.

A. E. AMES & CO.,

Bankers and Brokers,
10 King Street West, TORONTO.

Execute Orders on Commission on all Principal Stock Exchanges.
Receive deposits, allow interest on deposits and eredit balances.
Draw bills of excbange. Transset a general financial business.
A E. AMES, \
LD FRASER |

Me mbers Toronto Stock Exchange

DEBENTURES.

Municlpal, Government and Rallway

Bonds bolflll and sold,
Can always supply bonds suitable for deposit with Dominion Govern- |

ment.

——
S8TOCKS.

New York
and earried at the lowest rates of interest.

H.O'HARA &CO.

Members of the firm—H. O'Hara, H. R. O'Hara (Member Toronto Stock

Fxchange), W, J. O'Hara (Member Toronto Stock Kxehan

80).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street,

TEL. MAIN No. 240

BURNETT & CO.,
STOCKBROKERS,
Members Moutreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago and London, England,
Telephone 2232.

Montreal, and Toronto Stock purchased for Cash or on margin

MONTREAL

McCuaig, Rykert & Co.

STOCK BROKERS
( bers 1 Btock Exeh
Municipal, Government, Railway and Industrial Bonds

London and Lancashire Chambers,

bought and sold.

MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

AFES FROM $85.00 TO $100.00
S PER ANNUM.
s Trustees for Bond Holders.

Agents for Executors.“@l

J. HEAWLEY

BROKER
SKining Stocks and Real Sstate
BOX 206 - - VANCOUVER B.C.
W. GEORGE MUTTON
Investment uﬂd D_eb_enture Broker

Covernment Bonds
Muricipal Debentures

School Debentures
Iindustrial Bonds

No. 1 Toronto Strest, TORONTO, Cunada
ABBEY'’S
Effervescent Salt

KEEPS THE BLOOD PURE
and the system Ina healthful con-
dition, prepared to repol disease.

J. TRY-DAVIES

a STOCK BROKER,
Member Montreal Stock Exchange

a3 8T. JOHN STRERT.

| Cosrespondants in MONTREAL.
| NEw YORK, Telephone 3629

‘ Hanson Brothers

CANADA LIFE RUILDING, - - - o

INVESTMENT BROKERS,

Covernment, Municipal, Rallwa and Industrial Bond
and Securities BOUGHT and SOLD.
Investments sultable for Insurance Companies an |
Trust esta:es always on hand.
Mombers of Montreal Stock Exehange.
“ HANBON."

MONTREAL

Cable Address :

MINES AND MINING STOCKS

S8TOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
Tolephone 1492.

MONTREAL.

4. % BONDS FOR SALE

Thelnsurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C,
W. E. H. MASSEY, . .
GEO. H. ROBERTS, -

. Presiden.
Vice-President,
Managing Director.

RADNOR....

“ Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor |s bottled only at the 8pring.

For SALE EVERYWHERE.

POSITIVE EVIDENCE >

. . Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL
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 BANKS .

The Merchants Bank of Halifax
orated 1860.
HEAD (Dl'l'lUBa HALIFAX, N.S,
Paid Up, 81 O.I.O?O. Reserve Fund, 81,700,000

Capital
Directors: THOMAS E. KENNY
Keq., Vice-

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

President.  THOMAS RITCHIE |

restde iTH | CAPITAL - AL $2,000,000

B Vi G BAULD, Eha. P G et LY oN | REST - - - . - 1,900,000
DAVID MACKEEN. |

G : EDSON L. I"l"A!l' (OIM of lbclhn Man,, Montreal) |
e I B W. B, TORRANCE, Halfax, |
lupaewn . F. BROCK, "lll’ll-—l' M. UTV'AKT Montreal,

hes and Agencies of the Bank. ”
~Halifax, Antigonish, Bridgewater, Guysboro
rm’lm?“ ‘M‘“" , Lunenburg ﬁmlnnd. Pictou, Port Hawkes-
Shubennoadie, y-lney. B., Truro, 'Woymmnh !r ..w runs-
rloh. St. John, Bathurst mhuur. -rlewn. n unoto-.
enstle, Backville, Woodstock.
Carlottetown, Summerside, lr g
Mon! , Montreal West ontr
tes,— New hwl': M. :-m .u‘-. A;-;nt. llo:;-.l:lla Wu:""
(7] —Vanco anco
Afanquuv’ feiet ? s Naaalino, Neison, I Vietoria. ln
Newfoundland.—St. J"'m-

The DOMINION BANK

r' =, un g nd.

CAPITAL, - - - $1,800,000.
RESERVEFUND, - -
rectors :
Hox. 8in ("IANK SMITH, President.

. B, y Pice-
T. ¥aton, Willlam Ince, Wilmot ), Matthews,
W. R. Brook, A. W, Austin.

HEAD O'FIOI. - -« TORONTO.
lulluvlllo, ﬁll.’!“‘, (N.lhm. IW'
Brampton, ndsay, wi
Oohnnr'. Montreal, ()rlllln." 'lllby,

imu West (Cor. bum Street), Toronto; Winnipeg.
§F herborne),
n

l
|
|
\
l
|
|
\
l
_$1,800,000, ’
|
|
|
\
i
nﬂ lu (&:' Jarvis), 4
Ql.‘-)

“

l 1 A lo Cor, Uol loge), exe
l)unro‘-nn’I '“ the United States, (ireat Britlan and the Uon-
Mnent of Ku t and Sold.
3 Letters of ld available in all parts of Europe, China and
apan.

T. C. BROUCH, General Manager |

THEBANK OF OTTAWA |

Head Office OTTawa, CANADA, 1

Capltal Authorized = $2,000,000 |
Capital (fully paldup) -  $1,993,900
Rest . $1,403,310

DIRECTORS :
CHAKLES MAGEE, Prasivawnt,
How, Geo. Bavsow, Jn

GEO, HAY, Vica-Presioswy
Arax, Frasun, Jouw llnun

Daviv Macranaw, D, Muneny,

BRANCHES 1

IN ONTARIO
ALEXANDRIA Hawxkussuny | Orrawa Rar Poatacs l
Anwrnion Kuswarin Orrawa, Ridess 8t | Renrasw |
Avonmons Kaurrviie Orvawa, Bask 8t | Swirus Faus |
Haacusnivoes Laxanx Parny Sovwe ORONTO
Cancaron Prace | Martawa Pammaoxe Vanxiesx Hiwe

IN MANITOBRA IN QUEBEKEC
Davesin  Winnrse Poaracs taPramis | Mowrasar, Huwt, Laonurs
CEO. BURN, General Manager. D. M. FINNIE Local Manager ‘
Agents in Canada, New York, Chicago . Bank of Montreal,
Agents in 8t Paul . Merchants National Bank

GrorGe GOODERHAM, l‘rg - olu.?us HenNay FEATTY, Vice-Pres,

Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuan,
W, G, GOODERHAM.

Duncan Coulson, Gen'l Mngr, jonm HzNDERSON, Inspector,

Toronto Toronto, ngRbQ'wHEs Barrie Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St. Charles  Peterboro  Petrolia
Port Hope St, C&thlrinn Rossland, B.C.  Stayner,
LONDON, » The lm«PA'”(uy and Midland Bank (Limited)
Nzw York, uuon-l Bank of Commerce ; CHICAGO, First National

Bunk ; Muu-ron, Britisu CoLumsia and NEw BRUNSWICK, Bank
of Bnu-h North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax.

Cf:l’tmom made on the best terms and remitted for on day of
e o e e e =S ST

BANK OF NOVA SCOTIA

oon.ronrlb 1832,
Cartial Pald-up. .,
Reserve d
HEAD ol"l(IBDl -

JouN ¥V, PAVZANT, President, CHARLES ARCHIBALD, Vice-President
| R.L. BoroEN, G. 8. éA-rnu. JWAun ALLISON lllnv- McInNnys
GENERAL OFFIC . . 'I\)IwNTo
H. 0. McLzop, General M WATERS, (hlel Inspector
Geo. Hudonon Innpoelor W c.ld'ell Chief Accountant,

Tn Nova MID-AM ,  Halifax

I
Kentville, Liverpool, New vmkanh 8; rd, Pietou
Stellarton, Westville (sub. to lullmou). E.’

28.200,00
n ‘ua 630.86

HALIFAX,

In New Bru swick —Campbell , Moneton

ton, Frederioton
Nowocastle, 8t. John, St, Stephen, St, Andrews (ub to St. luvhonp. Sussex,
Woodstoek

In lumn—W!-nlpq C. A, Konnody,lumr
nd —Charlottetown and 8

:- Privece lr."v'w-rd ll“:.l’l ummerside,
n Quel ontrea 1 Manager, Paspel
Iu Ontar Tmlo . Richardson, Manager. Almonte, Arnprior
rlin
In Newfoundland—-8t. John's, J. A, Mel M . Harbor Grace.
In West Indies—Kingston, Jamaiea, W. P, Hunt, llllql
InUS —Chln.o, 11 h X, Robertson, In-ct H. Davies
Assistant M, ass., W, E. Stavert Maine

IMPERIAL BANK BANK OF LANADA

CAPITAL AUVNOIIZID - - 92,600,000

CAPITAL (PAID UP) - - - 2,488,603

REST - ot ll - 1,700,000

H. 8. HowLAND, - President, T. R, MERRITT, - Viee t

WILLIAM RAMBAY.  ROBERT JAPFRAY. T. SUTHERLAND STAVYNER
ELIAS RooRnRs. W . HENDRIE,

MHeap Orrice. o e » = =« TORONTO.
D. R. WILKIR, General lm.or. E. HAY Inspector,
BIANUHI! IN ONTARIO.

A =m ! l(u P 3 8t. Mu
.r.
Gal Falls, w
H:l:ulwu ':fnn lnlllu Marle, olhnd.

IIILANLH IN QUFBI‘.C

Agents in London, Eng. : Parr's Bank, Ltd. ! BRANCHES IN NORTH WEST and Blu‘rlsll COLUMBIA
Brandon, Man, tage La Prairie, Man. + Alta,
| Prinas Albers; Sask, | Edmemton Alta, ipeg, Man,
N A l A N ( Stratheona Alla, Golden, B.C. Vancouver, B.0
‘ Nelson, B.C, Revelstoke, B.C.
CAPITAL PAID UP 31,000,000 RESERVE FUND $200,000 | AosnTs—London, Eng,, Lloyd's Bank, Ltd New York, IAI.I of Moutreal
Profit and Loss ‘“‘"" 17,687.27 J Lo T ool rtion) -..':um.u Branchos of the Standard Bank of
Head Office, . - Tomnto lonth Afrl Luulud in 'rmuvnl Colony, Natal
DIRECTORS
G. Itll tuxll‘ku Pm uurul.n IALIAI, ., Vier Pres. | ’
RIS LSS T T RTIFAX BANKING CO'Y,
CHARKLES m , General Manager, ™
BRANCHES | Capital Paid Up, $500,000. Reservé Fund, $400,000
Alllston :-'-n Willlam m-uu Head Office, Halifax, N, 8,
Aurora { 1 1) | —_—
::“ Peterboro Board of Directors.
.“'...""m.'.‘: Q l.‘,..,.'u Port Arther | :nm: .U:xﬁrngr.wm C. w“..;:oowui A'lnlllol. a. V.-P.
Oorn » on CNA W, 80X, Koq.,W. N. WICK WIRE, Eaq.,
» TR ;‘.‘.‘:” ‘ H.N :AI.LACI. Cashler. A AN, Inspector,
ott & Wolll Sta. Braneh. S
TORONTO r'u:'n & Fonlend Birests. ::".'"". ofu::'"" N.S. ."“'.""J lhﬂ'll'lt. N8
onge & Kichmond Sts, Branch, “ m “
AGENTS - a0 lnmr - Illlhm. . o Windsor,
LONDON, Exo u-lh‘ ANOCKE & IOPlr-Onlll
- Parre Bank, Lblua ln! National Bank; Boston,
Lyonsake. NEW ou runi mumm-mu[.m X ﬁ'hl Bea
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Bank of Montre

Eatablished in 1817. Incorperated by Actof

Parliament

CAPITAL@IIpAlduUp) « + =+ $12,000,000.00
Reserved Fund « s e . . . 7,000 00
eeivided Profits, - « .« + .« o+ 427,180.00
HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :
Rr, How. LORD STRATHCONA AND MouNT Hox. G. A. DRUNNOND,
ROYAL, G.C.M.G., President. Vice-President,
A.T. Parensox, Esq Sir W. O, MACDONALD,
Jauxs Ross, Eaq. B. B. GaeeNsaIsLDs, Esq.
R. B Axovs, Esq. A. F. Gavwrr, Kaq.

R. G, Raip, Eeq.
£. 8.CLOUSTON, General Manager.

Chief Insp and of
& 'W. 8. " Inspeetor of Branch Returns.
W. TAVLOR, Assistant Inspector

The
Canadian
Bank

of
Commerce

DIRECTORS
Hox, Guo, A, Cox, President. Ronr, KI1LGOUR, Kaq., Vies-Prees,

HEAD OFFICE
TORONTO

PAID-UP CAPITAL
$6,000,000.

REST
$1,260,000.

W. B, Hamilton . Jas. Orathern, Esq. Matthew s, Koq.
J. W. Fiavelle, ¥aq. Jobis Hoakin, Q.0..LL.D'
W. E. H. Massey, Esq. A. Kingman,

B, E WALKER, 1 Manag J.H.PL Ase’t Gen, Manager,
A.'H. Ireland, Inspector, and Supt. of Branches.

Branches of the Bank In Canada)

JANES AIRD, . r. ONTARIO,
Ayr Collingwood | Hamilton Port Pom Strathroy
- ICHES IN CANADA < .l:l'l?vulo Dundas Midland mll i "'r?»m:: Je,
MOWTREAL . + + + « B V.MERSDITH, MASMSE. | Beritn Dunnville | Orangeville | Sault Ste. kerton’
osTARIe. oFTARIS. oFTARIS. Lower Previ ! L\I‘M 5«3‘: Frances | Ottawa Marie| Walkerville
A\lmonte, Hamilton, Toroato, Chatham,N.B., Greenwood | Branteo Paria e vhivend
ollovi K " Yonge St Frodericton,N# Nelson, Cayugs Goderieh Parkhill Bimece indeor
.Jm.‘ Y Branch oneton, N.B,, New ver, Quelph Peterboro’
rockville London, Wallaceburg  St. John, N.B., New West- QUEBEC, i MANITOBA, B, COLUMBIA,
h. Ottaws, Al , N.8., y Montreal | Winnl Atlin Fort Steele
nwall, Perth, QUEBEC. Halifax, NS, fossland, YURON Disr, Cranbrooke Qreenwood
n w‘on Montreal, Vancouver, Dawson Fernie l v uver
ort William, Pleton, “ W k. Br. m"-:-‘- Verno \, White Horse
. Saruia, anipeg,tan Vietoria. In the United States)
@Guelph, '.tm"i Skt si&:' ':m New York New Orleans Feattle, Wash, Skagway, Alaska
Quebec. Regiua, 5 Bankers In Great Britain
NEWPOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD, THE BANK OF SCOTLAND, = = = = = = LONDON,
Ix GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abohurch Lane
ALEXAND NG, M 3 Correspondenis
{w va® UNTTRD SraTRS : NEW YORK, R. Y. Hunpx,and J. M, GruaTa, IND1A,OHINA D JAPAN-~The Chartered Bank of India, Australls and
r«,u Wall Street. CHICAGO, BAUK 0F MONTREAL, W. Muxno, | Cbina, G kRMANY—Doutsche Bank, FRANOR—Lasard Fréres & Clo,, Parls,
‘anager. BELGIUM~J. Matthieu & File,, Brussels, HOLLAND—Diseonto Maa "
BANKERS IN GREAT BRITAIN: LoxDON, The Bank ol.mlnd. The Union B" AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited.
3ank of London, The W nster The National OUTH AFRIOA—Bank of Afriea, Ltd. Standard Bank of South Afriea Lad.
provineial Bank of LiverrooL, The Bank of Llnryool. , | Sourn AMERICA—London and Brasilian Bank, Ltd. British Bank of South
300TLAND, The Bri Oonry , amd America, Ltd. MEx100—Banco de Londres ‘Iluloo. BRRMUDA—Bank of
BANKERS IN THE UNITED STATES : NEW YoRK, The National City Bank | Bermuda, Hamilton. Wesr INDIKs—Bank of Nova Seotis, Kingston,
The Bank of New Y LA., BosToN,M W Jamaica. Colonial Bank and Brauches. BuiTisH Oow--u-—lukof
Moors & Co, BUFFALO, Marine uffalo., SANX FRANCISCO | British Columbia. SAN ¥RANCISCO—Bapk of British Columbia,
The First National Bank. The Bank of British (}oll-u“..'l\. Anglo | York—Amerk h | Bank, U 00— North-Western
Californian Bank. PORTLAND, OREQON, The Bank of Bri Colum! National Bank.
- FIE THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855,

Bank of British North America

LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T, .0,
COURT OF DIRECTORS.
Farrer

J. H. Brodle Henry R. H.J. B, Kendall
John James Cater Richard H. Glyn ederie Lubbock
inqud Farrer E. A. Hoare ohn Paton
Jeorge D). Whatman ,A.G Walll
HEAD OFFICE IN CANADA .- ST, JAMES ST, MONTREAL
B APIREMAN, Geaeral Manager,  J. ELMELY [nspec. s
Branches in Canada,
PRovINCEOPONTARIO  PROVINOE OF Nova PRONINCE OF MANI-
Wmuo Winn TOBA,
peg
Branttord Sydney, Cape Breton, ~ Brandon
Toronto Yo PRovINOE OF B
Midland ) fowe
X rlovilo:'o"ul.lw COLUMBIA,
Ostawa 1= 8¢, John Atlin
Frederiown Benne
PROVINGE OF QUERRO . V aneou
Wontreal YomOW DINTRICT.  Romiand
- L e

Drafts on South Africa may be obtained at
the Bank’s SBranches.
Ageacies in the United Btates.

Nzw Yomx.
(83 Wall Street) W. Lawson and J. 0. Wels, Agents.
8AN FRANCIS0O,
(190 Sansome Strest) H. M. J. MeMiohaol and J K. Ambrose, Agents.

_‘-m—l\omdﬂ-‘- Messrs. Glyn & Oo.
W- of . Seotland — National
D Liaited, 'snd branches D e, o et Tad begathor
Arsland, L aios Baak of Awstralia. New Zealasd—Union Bask of Ats
traha, imtis. Ouine Baak of India, Limited. Lou-
‘.-.-;-' t.mu-t st Lndies—Uoiouial Bank. Parle
m'ﬂ mocmmum.u

HEAD OFFICE MONTREAL

Pald-upCapital . . « « =« =+ $2,3606,280

Rest Fund . . ; . e $1,626,000
BOARD OF DIREOTORS ! \

W, MOLSON MACPHERSON, President 8. H. Ewing, Vice-President,

W. M. RAMSAY, HENRY AROHBALD, Savurs FINLRY, J. P. OLEGRORN

H. MARKLAND MOLSON, James ELLiorr, Gen. Manage: .
A. D.DurNFORD, Chief Inspector and Superintendont of Branches.

W.H,DRAPER, H. Lockwoon, W. W, L. CHIPMAN,
Inspector. Asst. Inspectors

BRANCHES.
IN CANADA

Manitoba and North West—
wick—Bank of New Brunswick
Halifaz

lulln’)mm Bank of Yarmouth, Ontario—Canadian Bank of Com-
merce, inlon k. l-“nnl Bank of Canada, Prince Edward Island—
Merchanw’ 'Bank of P.k.1., Summerside Bank. Quebeo—Eastern Townshipe
dauk,
AoxxTs IN EUROPE:
London—Parr's Bank, Limited Ohaplin-Milne Grenfell and Co., Ltd,
Liverpool—The Bank of Liverpoo Limited, Cork—Munster and Lolnater
s—Sociétd Générale, Credit Lyonnals, Germany

Lad., France,
Ban!

Par!
k. Germany, wman & Co

foronto, Ont,
Toronto Jet Ont
Treuton, Ont,

:Il leyfleld, "

Vietoria, B.C,
Victoriaville Que,

Waterloo, Ont,
'm Ont,
Winnipeg, Man.

Bank,

Berlin - Deutsche Hamburg—Hesse, Ne
Belgium Antwerp—La Banque d'Anvers,

Alyinston, Ont,  Kingsville, Ont., Owen Sound, Unt,
Aylmer, Unt., Knowlton,' Que, Port Arthur, Out.,
Brookville, Ont., London, Ont.,
Calgary, NW.T., M
Chestervillo, Ont., M
Clinton, Ont.,
Exeter, Unt.
rmn1||-bl=u.

Hamilton,
Hensall, Out., ' Ottaws, Ont.,' Bt Thomas, Out,
AGENTS IN THE UNITED BTATES:

New York—Mechanics' Nat. Bank, National lm“ Bank, Hanover Na
wonal Bank, The Morton Trust Co. Boston—State ationa) Bank, Suffolk
National Bank, Kidder, Nat. Bapk. Chi
ago—First National Bank.

Siate Savings Bank. !
sonsin N

"B . C

dgded

ine St.
, Morrisburg,
N t

y & Co.
mﬁwu

Oty fonal Bank. M
Bank,
Phila-
Secund

lis—Firss

Exchange National Bank—First National Bank—

ational Bank—Fourth Street, National .:!::l. Toledo—
. L

N Bank. Butte, Moutana—First |
Coast— of British

Bank bia.
made in all parts of the nn-hhulnd m&-ﬁm
Travellers’ Olreular Letters iosned, avallable in all parte of the world,

at_lowest rates of
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Confederation Life—

. @ ASSOcCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,600,000.00

Policies Issued on all _Approved Plans of Insurance.

HON, SIR W, P, HOWLAND, K.C.M.G,, O,B,

W. €. MACDONALD, PRESIDENT, J. K. MACDONALD,
ACTVARY, MANAGING DIREOTOR
PROVINCIAL AQENCY STAPP,
Maritime Provinces and Newfoundland'; Manitoba and British Columbia : Ontario and Quebee :
F. W, Greex, \hnmv Q"“J"! l! MceDONALD, IW "l"l'“ J. Towrr Bovp, n-wrl-unduu ... ToroNTO
A, ALLINON, Secretary . . . E. Knin, Cashier, H. J. JORNsTON, Manager, . +MONTREAL

f Brmsh Emmra Mulual Life Assurance Gompany

HEAD OFFICE FOR OANADA - - MONTREAL.
ESTABLISHED ()VER HALF‘ A CENTURY

Funds in hand about - - $14,000,000.00
Annual Income over - - - 8 2,000.000.00
SPECIAL ADVATAGES
| MOTUAL ASSURANCE. PREMIUMS LOWER THAN AVER-| FOREIGN TRA VEL & RESIDENCE| LONG TERM ASSURANCES at very
| NO PROPRIETARY. AGE OF BRITISH LIFE OF  (except in Unhealthy Climates) Low Premiums, with option of
LIBERAL BONUSES EQUITABLY|  FICES. without extra Charge. Continusnce.
APPORTIONED | LARGE RESERVES.
ADVANCES UPON PROPERT SIX PER CENT. INVESTMENT
NO I’IIIOHL LIABILITY OF NON-FORFEITABLE AND INDIS- ~ yERSIONS, &o. g.":.,.,..!:,: POLICIES.
MEMBERS PUTABLE POLICIES. Life Interests Purchased. LEASEHOLD AND SINKING FUND
TE Plll'c “CTION Yielding ASSURANCES.
| e IMMEDIATE SETTLEMENT OF pARLY ASSURANCES on a Nove g
| NAVAL & -n.m\u 0+¥IcERs|  CLAIMS AT MONTREAL. and Attractive Basis without| POWE RA
! RISKS (War and Climate) on ad-| INVALID LIVES on Equitable Medical Examination, at excep
vantageous Terms. Conditions. tionally low Premiums,
DIRECTORSN
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada

A. McDOUGALD, Manager for Canada.

THE FEDERAL LIFE

Assurance Company

Head Office, - + +« -  Hamilton, Canada.
Capital and Assets . ; : . i $1,6690,660.80
Surplus to Policyholders . . . : ‘ 723,257.77
Paid Policybolders in 1899 . . : +  126,464.80
MOBT CESIRABLE POLICY com'lucn.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director,

J. K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WiLsON-SMITH at 151 St. James Street, Standard Chambers, Montreal,




