


(ANADIAN PACIFIC RATLWAY.

e e—

ANNUAL REPORT FOR THE YEAR

—~1886 -

REPCRT OF PROCEEDINGS

SIXTH ENNUBLMEETING

OF SHAREHOLDERS,

HELD AT THE GENERAL OFFICES OF THE COMPANY,

MONTREATL,

WEDNESDAY, 11ith MAY, 1887.







BOARD OF DIRECTORS.

Sik GEORGLE STEPHIEN, Bawr, - - - - - MoNTREAL,
Mg. WM. (. VAN HORNE, - . - - . - - do
S DONALD AL SMITH, K.C MG MLP - - - do
Mg, RICHARD B. ANGUS, - - . . . . . do
EDMUND B. OSLYR, - - - - - T'oroxTo,

SANDFORD FLEMING, .k, C.M.G, - - - - Orrawa.

R. V. MARTINSEN, - - < AssterpaM AsD New YORrk
Hox. W. L. SCOTT, - - - - - - - Ems, Pa.
Mr. GEORGE R. HARRIS, of Messrs Blake Dros. & Co., Bosrox.
Hox. GEO. A, KIRKPATRICK, M.P., - - - - - Kixasrox.

tHox. LEVI P. MORTON, | . - :
Mr RICHARD J. (‘ROss, ¢ of Mossrs, Morton, Bliss & Co., Now York

OFFICERS.
Sik GEORGE STEPHEN, Banr, President, - - -« MONTREAL,
Mr. WM. C. VAN HORNE, ViePremident, - - - - do
“ CHAS. DRINKWATER, Seerctary, - - - - do

“ T, G, SHAUGHNESSY, .Asst. General Manager, - - do
GEORGE OLDS, General Traflic Manager, . - do
HENRY BEATTY, Manager Steamship Linez & Lake Traflic, ToroxTO.

“ LUCIUS TUTTLE, Passenger Traflic Manager, - - MONTREAL.

“ I G. OGDEN, Awditor, - - . » . s - do
W. SUTHERLAND TAYLOR, Treasurer, - . do
(. W. SPENCER, Acting Gen. Supt. Eastern Divigion, - do
W. WHYTE, Gen. Supt. Western Division, - - = WiNNr
H. ABBOTT, Gen. Supt. Pocific Division, - - Vascouver, B

JOHN H. McTAVISH, Lavd Commissioner, = - - WinsnreG,

> .\ Manaqger of London Office, and R
R MoOOoD £ s . o, \
HARRY MOODY, t  trar of Transfers, 88 Cannon S,

EXECUTIVE COMMITTEE.

Loxbox, E.C,

S GEORGE STEPHEN, Bar Mi. WM., . VAN HORNE.

S DONALD A, SMITH, K.C M.G., M.1% “ RICHARD B. ANGUS,

GENERAL OFFICES, - - - - . MONTREAL.







O o

Canadian Pacific Railway,

SIXTH ANNUAL MEETING.

REPoRT 0F PROCEEDINGS AT THE SIXTH ANNUAL MEETING
OF THE SHAREHOLDERS, HELD ON WEDNESDAY,
THE 11TH DAY or MAY, 1887,

The meeting assembled in conformity with the notice
convening the same, at noon, at the General Offices of
the Company in Montreal. The President, Sir George
Stephen, Bart., took the chair, and the Secretary of the
Company acted as Secretary of the meeting.

The notice calling the meeting having been read, the
President submitted and read the following report on the
affairs and operations of the Company for the year ended
31st December last :

SIXTH ANNUAL REPORT
OF TIHE

Direcrors or e CaNapiaxy Pacivic RaiLway CoMPANY,
SUBMITTED AT THE ANNUAL MEETING OF THE SHARE-
HOLDERS, HELD AT MoNTREAL, 11T May, 1887,

A balance sheet of the affairs of the Company at
31st December last, together with the usual statements
relating to the business of the past year, are submitted
herewith.

The Directors have the satisfaction of reporting that.
since the date of the last Annual Meeting, the obliga-
tions of the Company to the Dominion Government have
been discharged in full, in accordance with the terms of




the agreement between the Government
pany of the 30th March, 1886

=

and the Com-

The $20.880,912 loan having been repaid, the $8,896,000
Land Grant Bonds, held by the Government as security,
have been surrendered to the Company and cancelled.

On 10th November last, a further agreement was entered

into which provided for the acceptance by the Government

ol the work executed by the Company as fulfilling the con-

ditions ol the contract, and for the transfer to. and the

acceptance by the Company, ol the portions of the road

constructed by the Gevernment, subject, however, to the

adjustment ol certain deficiencies in the Government

section in British Columbia,

This agreement also provided for the payient to the

Company of the balance o the cash subsidy, and for the

release ol 54,000,000 of the %5,000.000 of the Company's {

Land Grant Bonds held by the Government under the

original contract.  The %4,000,000 Land Grant

thus released are now held by the Company.

Donds

The following is a statement of the earnings and ox-

penses, showing the results of the year's operations :

(2ross earnings for the Yeariccees coesvovs sasnse

Working expenses, being at the rate of 4,

cent, ol the gross earnings. ...

Net earnings 136.74 per cent PR
Deduet fixed charges acerned during the year,

SUTABN 3 s S50 4 7bSave e S G kb m S

The receipts and expenditures for the

follows :—

<10.081.808.59

3,705,486 .54

068,041 .84

H35,444.70

vear were
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RECEIPTS,
Surplus Revenue as per statement.. .. ...oee . $635,444.70
Dominion Government Subsidy «ovovvnoons 460,087.13

Proceeds £4,191 500 1st Mortzage Bonds. ... =20,275,568. 56
Less Dominion Government Loan and Interest  20,166,216.53

—— 100,352,005

Ontario and Quelve Railway—
Rale of Debenture Stock, £1,400,000 . eue.vees 6,908,283, 33
Less payment of 1885 balance.. $1,219,015.15
Less expenditures during 1886, 5,914,264.05
——— 5133.282.18
Balance in hand for completion of the)
work, entrance to, :unl terminals at 1,774951.15
Montreal and Toronto..coeee voveanns ’e
Repayment of amount ~lm‘ w l)nl wrio and )
Quebec Iy, at ol of 1888, s sv sesd save
Collections from Station balances

1,219018.15

wnd vari- 516.147.40

ous accounts receivable .ooooeiaiinn )
Add Balance in hand Dee, S1st, 1835 cevaes .o
Less current liabilities at that date .. ..

e e (3. 196,036 . 87

7911,007.43

Deduet cash in hand Dec. B1st, 1886 «.00 00

Less fund held for acerned fixed charges ..

1,205,688.50

6,705,348.93

Add enrrent habilities at Dee, 28t 1886...0. 3,092,291.66

640,59

EXPENDITURES.

Construction and Tmprovements as per Sche-
dule Acccscosonsssvoss oo
Equipment.......oooveiieine 1,176,661.75
Increase in Material and Stores in lmn‘l ..... 87,685.47

SU8,713.29

Land Department-

Expended promoting  Tmmigration .m«ll 151.314.57

settlement in the North-west ..... )
Amount of l,.mllhrml Bonds row-nml on )
account of sales in. terms of mortgage, 85,500.00
and cancelled |»_\ Trustees «coesecens )
10 9, preminm on redemption...ooeveiies 8,550, 00
—— 94,050.00
Carried forward. ... ..o B R S <7 888,424 .88




S

Brought forwandsssses asssss s snvass sssons $7,588,424 .88

Town sites—
Expenditure at Vancouver — Grading |
streets, buildings, etc.vee veviveven J

Receipts of cash fromi sales of 1ots «ovvvees

Bty 16,640.10 3%
Advances— ;
To 8t. Lawrence and Ottawa Railway .. .. 7,072.67 K
To Atlantic and North-west Railway...... 1,885.,502.94 '
— 1,892,575 .61
pAEl »
=0,797.640.59
—
The position of the Company on the 31st December last
is shewn by the balance sheet submitted, and may be
summarized as follows :—
Assurs.
Cost of Railway including acquired a umch
lines, and lines built by Dominion G ment.  $164,454
Equipment «... sesseseun O L R 10,520,959
Cash in lx.l‘-ll‘i of {m\exmnum iur a guaranteed ¥
GIVERERIL L o s 5ainesn i SRS T RN owE SETES E IR . 11,803,494 {
\ccounts receivable, supplies, cash in hand and
RAVRIIOMS, OlB. s sis osveindaront soveinsass vessvs

Balanoo due on Land 80l sacens s svanssnais

196,485,795
14,959,718 acres land.ovvvanves B30 5503 S AN SRR 20,019,436
Total assets...... A wiwia K b 0 $226,405

S e

CRpith] B0k s snvmansss orsnsonsstines £65,000,000 5
Funded Debt. . Ny 44,258,019 !
\Hulllll\p\\.lhl\ P A e I ;H 496

Land Grant Bonds uutst.nuhn;_'

Total Liabilities ............. o

3

, ¥
ROLNL AN ¢+ 0 05 3 i vaiva BASE AN IS INERERIS RS . i
Total Liabilities...... MEANE T A e SIS pa ey ll,,(nm_.,l, :

Nominal surplus of assets over liabilities. ... $109,305,716
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Onthe 1stJuly next, when the St. Lawrence bridge and
the extensions of the Ontario and Quebec Railway from
Smith's Falls to Montreal, and from Woodstock to London
are turned over to the Company in working order, and
provision having been made for the new terminals
at Montreal and Toronto, the position of the Company
will be approximately as follows :—

Fixep Cariran Loasinrnnes

1st Mortgage Bonds, £7,191500. ... .....0. vee 84,998,635
Canada Central Bonds. .o covvvniviiiiiiiin s 1,823

Province of Quebec.ses cove veveressossariseanes 7.000,000
North Shore Railway Bonds...ooooviiiiiinn, ; 436,158
Leased Lines capitalized at 5 per cent.....o..oonee 25,226,000
Fotal fixed Capital liability............ vees R 09,454,019
Add ordinary shave capital. ... coooo cavnennies 65,000,000

Total Capital Liability......... 134,484,019

—
Axxvan Fixep Coances

£7.191,500 1st Mortzage Bonds at 5 per

OBNL: sovass spvasssone vess sssase sntess §|‘T.'.n,|m0
£200,000 Canada Central Bonds 6 per cent 58,400
Canada Central 1st Mtge. Sinking Fund. 51,100
7000000 due Province of Quebec 5 per

CONbsvss soee suvnsesosnsssnssssnnsane S00,000

£4:36,053 North Shore 1st Mortgage Bonds

T A L B R R 21,800

Rexrars

Ontario Lines .. £1,005,166
St Lawrence & Ottawa Railway......

Manitoba South Western Railway.......

To represent this capital liability, the Company has a
well equipped railway system of 4651 miles, a thorough-
ly efficient Commercial Telegraph system, and nearly
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15,000,000 acres of selected agricultural lands—the latter
subject only to Lund Grant Bonds ol $8,527,000, of which
$4,000,000 are in the hands ol the Company and
$1,000,000 are deposited with the Government. these
$5,000,000 not bearing interest. The Company has also
a cash deposit in the hands of the Dominion Government
suflicient to pav the guaranteed dividend of 3 per cent.
per annum on its entire capital stock, nntil August 1893,
The Lands. together with other valuable assets of the
Company held outside ol capital account, will be available
when required, for providing for the further improvement
of the line, and for such additions to the equipment and
ippurtenances as the increasing traflic may demand, so
that, alter the completion of the works now in progress,
the surplus net carnings may be free, to be used for thei
proper purpose of paying dividends to the sharcholders.

At the beginning of the past year, the Lake Nuperior
section of the line had been put in operation. although
ot in all respects fully completed.  In view of the
importance of this section, as aflecting through traffic,
and ol the sharp competition likely to lollow the
opening of the through line to the Pacific Coast, the
Directors deemed it wise to place it in a condition to
meet any demands likely to be made upon it. A con-
siderable amount was therefore expended in widening
cuttings, widening and raising embankments, filling
trestles, ballasting and in generally finishing the work of
construction and providing additional sidings, station
buildings, workshops and other facilities. The entire main
line from Montreal tothe summit of the Rocky Mountains
is now in a very satisfactory condition, and although, as the
business developes, further improvements will doubtless
have to be made, 1t is not expected that any considerable
outlay will be necessary in any one year.
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At the beginning of the year the rails had been laid on
the Pacific Division, which embraces the mountain sec-
tion of the railway, but a large amount of work remained
1o be done to place it in effective working order, and in
providing station buildings, work-shops, etc., along
the line and at the Pacific terminus. A large part ol
the amount expended on this section was for snow-
sheds and other works mnecessary for its protection
in winter. It was decmed best to carry out these works
in the most durable and substantial manner, in order
that the safety of the line might be placed beyond doubt.
No far as completed, these works have perfectly withstood
the tests of a winter of unusual severity and with an
extraordinary snowfall. The past winter's experience,
while most satisfactory in proving the sufliciency of the
methods adopted, has shewn additions to the length of
many of the snow-sheds to be necessary, and the need of
similar works at a number of places where no special pro-
tection had been provided. A considerable amount of
ballasting also remains to be done ; but aside from these
works, while, as in the case of the eastern section of the
line, some improvements in the roadway, cte, must be
made from year to year, no large expenditure in any
scason beyond the present one is to be anticipated

A detailed statement of the expenditures for consirue-
tion and improvements is given in schedule A

The line was not ready for through traflic between
Montreal and the Pacific quite as carly as was anticipated
at the date of the last annual report ; but a regular
through passenger service was established on the 28th
June, and a through freight service a month later.

At that time a rate-war between the older trans-conti-
nental lines had been in progress for six months, or more,
and rates both for passengers and freight had been reduced
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to from one half' to one third of their ordinary scale. Not-
withstanding this, your line succeeded in securing a con-
siderable share of the throngh traffic, mostly at remunera-
five rates. A considerable advance in trans-continental
rates has been made quite recently, and there is now a
prospect that they will soon be restored to something
near their normal basis,

Although the railway was open lor through freight
traffic only for the last five months of the past year, no less
than seven cargoes of tea and other Chinese and Japanese
commodities were brought to your line during that time,
by sailing ships, consigned to the principal cities in Can-
ada, and to St. Paul, Chicago, New York, and other cities
in the United States, indicating that the expectations of
the Directors as to a large and profitable trans-Pacific
trade, will be fully realized upon the establishment of a
regular line of steamships. And the fact that the teas
already received have been transported across the conti-
nent from Vanconver to Montreal and New York, in from
seven toeight days, is evidence of the satisfactory character
and condition of the railway.

A temporary service for the present season has been
arranged for on very favorable terms, to be performed by
three steamships between Vancouver, and Yokohama and
Hong Kong. Negotiations are in progress with the Impe-
rial Government for the establishment of a first-class line
of steamships between Vancouver, and China and Japan,
and the Imperial interests involved in this question are so
important,that there can be little doubt of a satisfactory
result.

The establishment of a first class line of mail and
passenger steamships between Canada and the United
Kingdom, fully equal in speed and character to any
now crossing the Atlantic, is under the consideration of

3
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the Dominion Government ; and it is confidently expected
that the necessary steps tothisend will be takenimmediate-
ly. Such aline, while being of the greatest possible advan-
tage to Canada, would also be a most important supple-
ment to the Pacific Service contemplated by the Company.
and could not fail to contribute largely to the trans-con-
tinental business of your Railway.

On the eastern section of the main line, settlements
have advanced far beyond Lake Nipissing. The move-
ment of emigrants to the prairie section is constantly in-
creasing, and the prospects of immigration, for this year, are
unusually favorable. The completion of the railway to
British Columbia has given a decided impetus to the
growth of that Province.

The grain trade of the Company is steadily increasing,
and since the last annual report a second elevator of 600,000
bushels capacity has been found necessary in Montreal.
This has now been completed, bringing the storage capa-
city at that point up to 1,200,000 bushels.

As indicated in the following comparison of earnings
for the past three years, the growth of local traffic has
been most gratifying, and there is every prospect that
this growth will be even more rapid in the future.

1884 1886
Passengers coeove covvesvannsons 1,980.902.30 $,170,713.60
Froight .ccc sevesscivrvisnnncaee 3,410,5¢ (v 112,379.89
Mails. . i 85,736.83 205,02
Express.. 095,671.68
Parlour and Siee nn;. Carg.ees oo 43,492.60 {
Telegraph and Miscellaneous .. 134,35247 244, 4 20, ll:s -ms l.)-i 4&

WOBRY 3353 5505 5 000v 4% veeedl B,750521.27 8,368,493.12 10,081,803.59

The earnings per ton per mile, and per passenger per
mile, for the past three years, were as under:—




]S84, 1885, 158105

| it 145 coants 1.20 conts, 1.10 cents
IPassencers 260 ¢ 245 « 210 *

Grreat deposits of copper have been discovered near the
railway at Sudbury Junction. Large shipments of the
ore have already been made, and a number of smelting
furnaces are now being erected and will soon be in opera-
tion at the mines. Extensive iron deposits have been
found at various places near the railway. The silver
mines near Port Arthur are vielding ores of remarkable
richness, and attracting wide attention. A number of
mines of both bituminous and anthracite coal have been
opened on the line ol the railway, between Calgary and
the summit of the Rocky Mountains. All along the line
in British Columbia discoveries of silver and gold are
reported, and a number of reducing and smelting works
are planned to be built this vear. The Directors believe
that in time the mineral development on both the Lake
Superior and Mountain sections of the line will be such,
as to make these the most profitable portions of the
railway

The grazing country, spreading out from the eastern
base of the Rocky Mountuins, is rapidly filling up with
cattle from eastern Canada and from the United States.
A large number of American herds were brought over
to Canadian territory during the past year. The trans-
portation of cattle from the grazing country eastwards to
the Atlantic seaboard will soon be an important item in
the Company’s traffic.

The experience of the past winter, which was the
most severe for many years, has shown the great
advantages of the Canadian North-west over the adja-
cent territory in the United States for cattle raising,
the percentage of losses in the neighbouring terri-
tory of Montana having been greater than on the Canadian
side of the International Boundary.
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The proportion of working expenses to gross earnings,
while comparing favorably with the neighbouring rail-
ways in Canada, is not yet as low as in the case of some
of the other Pacific Lines ; but as the local traffic of the
railway developes, this proportion will naturally decrease
The following comparison with other companies, in respect
of the proportion of working expenses to gross earnings for
the past year may be of interest:—

['nion Pacific........ sh i esasinResmieeic UBv15 Dk Gukit
Northern Paciti 50.19
Southern Pacific.. .o vvveen. swbeni peksia DOSEE
Grand Trunk Railway of Canada.......... 69.58
Northern & North Western of Canada...... 59.62
Canadian Pacific.ceeeessecovosns . 63.26

EXTENSIONS AND BRANCHES,

The extension of the Algoma Branch from Algoma Mills
to Sault Ste. Marie, is in active progress, and will be fully
completed during the present season without subsidy
or bonus of any kind. The American lines approaching
Sault Ste. Marie, one from Duluth, and the other from
Minneapolis and St. Paul, are expected also to be com-
pleted by the end of the year

The bridge over the St. A\I:IT_\".\ River ; the outlet of Lake
Superior ; is under construction, and will be completed by
the time the railway lines are ready for traffic. The
bridge will be owned jointly by the Canadian Pacific and
the two American Railway Companies, your Company
owning one-half and the two American Companies one-
fourth each

It is proposed to issue mortgage bonds on the existing
branch and its extension, to the amount of $20,000 per
mile, and a deed of mortgage embodying the same, will
be submitted for the approval of the sharcholders. You
will, also, be asked to make provision for this Company's
contribution to the cost of the Sault Ste. Marie bridge.
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The advantages, in point of distance, of the Sault Ste.
Marie route over the American lines by the way of Chicago
will be very great, and a large volume of traffic may be
expected immediately on the completion of this con-
nection.

The extension of the main line of the Canadian Pacific
Railway from Port Moody, to Vancouver,—14 miles—
referred to in the last annual report, was well advanced
during the year, but its final completion having been
delayed by litigation, it is only now ready for traffic.

The branch line to New Westminster—¢ miles in
length,—also referred to in the last Annual Report, was
completed and put in operation during the past year.
Both of these extensions are covered by the general

mortgage securing the lirst mortgage Bonds of the
Company.

During the year, the two branches of the Manitoba
South-Western  Railway, owned by this Company,
were extended : the north line from Holland to Glen-
boro, 20 miles, and the south line from Boissevain
to Deloraine, 20 miles; thus bringing nearly all of
the settlements in Southern Manitoba within easy reach
of railway facilities

Twoshort branch lines, the one four miles and the other
one mile in length. were built to the copper mines, ‘near
Sudbury, during the year.

LEASED LINEs.
ONTARIO AND QUEBEC,
The extension of the Ontario and Quebec Railway from
Smith’s Falls to Montreal, which will afford to the Com-
pany the shortest practicable line hetween Montreal and
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Toronto, is nearly completed, and is expected to be ready
for business within a few weeks from this time. As this
line is expected to have a very heavy traffic, it has been
laid with 72 lb. steel rails, and completed in a more than
usually substantial manner.

Satisfactory progress has been made towards securing
a western entrance to Montreal and a central passenger
station in that city, and an eastern entrance to the city of
Toronto, both of which will materially shorten the dis-
tance between the two cities, and give the Company a
more complete control of the traffic than it would other-
wise have. The western entrance to Montreal will be of
the greatest advantage to the lines of this Company run-
ning to the south and east by the way of the new St.
Lawrence bridge.

The extension from Woodstock to the Detroit River,
will be completed as far as the important city of London,
Ontario, by the end of the present month. There isa pros-
pect that arrangements may be made with other lines,
which may obviate the necessity of continning this
extension to the Detroit River. It is very important,
however, in the interest of the Company, that failing
such arrangements, the Directors should be in a position
to proceed with the work. You will be asked, therefore,
to authorize the lease of this section of the Ontario and
Quebec Railway, for a rental equivalent to the interest
on $25,000 per mile at five per cent. per annum, this
being the amount of debenture stock set aside for its
construction. The distance from London to the Detroit
River is 112 miles.

The time has come when the Ontario and Quebec
Railway must in some way and without delay, secure such
a connection with the American Railway lines centering

2
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at Detroit and Chicago, as will place it on an equal footing
with the other lines between Chicago and the Atlantic

seaboard.

The completion of the St. Lawrence bridge was delayed
by an unusually early and severe winter, and through
the dilatoriness of the contractor for the superstructure
It is not yet completed, but it will be open for traffic
within four or five weeks from this time ; and by the same
time, the western section of the *Short Line” from
the bridge to St. Johns, P.Q., will have been extended to
a connection with the South Eastern Railway, estab-
lishing a direct and independent connection with that
system, and forming, in connection with the Boston and
Lowell Railroad, a direct line between Montreal and
Boston, bringing the traffic of the New England States
within easy reach of the Canadian Pacific, and affording
the shortest practicable line to the Atlantic seaboard.

ATLANTIC AND NORTH-W EST.

During the past year, the Atlantic and North-West
Railway Company, an organization controlled by this
Company, and created for the purpose of securing the
necessary connections with the Maritime Provinces and
the Atlantic seaboard ; entered into an agreement with the
Dominion Government to construct the “ Short Line Rail-
way,” so-called, extending from the south end of the new
St. Lawrence bridge, eastward by the way of Sherbrooke
and Lake Megantic, and across the State of Maine to a

connection with the railway system of the Provinces of

New Brunswick and Nova Scotia.

This agreement provides for the payment by the Gov-
ernment of a subsidy for twenty years of $186,000 equal
to £38,486 6s. annually, for that section of the “Short

|
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Line” extending from the St. Lawrence bridge, near
Montreal, to Mattawamkeag in the State of Maine, where
junction is made with the Maine Central Railroad, over
which permanent trackage rights have been secured on
favorable terms to Vanceboro on the New DBrunswick
boundary, where connection is made with the New
Brunswick Railway. Under the same agreement, a sub-
sidy of $63,400 equal to £13,027.10 per annum for twenty
years for the construction of a line from Fredericton to
Moncton is also provided for.

The mortgage bonds authorized to be issued amounting
to £1,330,000, being at the rate of $20,000 per mile for
325 miles, the distance from the St. Lawrence bridee to
Mattawamkeag, were recently sold in London at 103. These
bonds bear five per cent interest, and the interest will
amount to £66,500 per annun, of which the Government
subsidy will, for twenty years, provide £38,486-6, leaving
£28,013-14 per annum to be paid by the Company

The Atlantic and North West Railway has been leased
in perpetuity to the Canadian Pacific Company, at a
rental equivalent to the interest on the mortgage Bonds,
less the amount of the Government subsidy, and this
lease you will be asked to confirm.

The “Short Line” traverses, in the Province of Quebec,
a well developed agricultural country, and touches a num-
ber of important manufacturing towns and cities. Cross-
ing the State of Maine, it opens up a valuable timberand
mineral region, and, connecting with the railway system
of that State, it will at once bring to the other lines of
the Company a large and profitable traffic. The saving in
distance between Montreal and St. John, N.B., as com-
pared with the Intercolonial route, will be 279 miles and
between Montreal and Halifax 101 miles.
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1t is expected that this line will be completed between
Montreal and Mattawamkeag, and a connection estab-
lished with the Maritime Provinces, by the end of the
present year

CONNECTING LINES.

The Northern and North-Western Railway, which was
stated in the last Annual Report to have been completed
to a connection witn the main line of the Canadian
Pacific at Thorneliffe, on Lake Nipissing, was not put in
operation until very late in the year. This line materially
shortens the rail distance between Toronto and Western
Ontario points, and the Canadian North-West.

The Manitoba and North-Western Railway, an indepen-
dent line, but an important feeder of the Canadian Pacific,
connecting with it at Portage la Prairie, extended its
main line and built branches to the extent of 77 miles
during the year. That Company has now in operation
207 miles of Railway.

TELEGRAPH.

The Company’s lines of telegraph were opened through-
out for comn.ercial business in September last, and the
results have been most satisfactory.  Branch lines of tele-
oraph have been built to the principal towns in Ontario
and Quebec, and within a very short time all of the prin-
cipal towns in Canada will be reached by the Company’s
system. The Company has secured telegraphic connection
with the lines of the Postal Telegraph Company
and the Baltimore & Ohio Company for all parts
of the United States, and also connections with the
Commercial and French Atlantic cables. A telegraph
line has been built jointly by the Canadian Pacific

ulds STy
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Company and the Postal Telegraph Company from Van-
couver, B.C., to San Francisco, Cal., which, although just
put in operation, has already a profitable business.

LLANDS.

For the reasons stated in the last Annual Report, the
efforts of the Company have been directed to the settle-
ment of the free Government lands, instead of pressing
sales of its own. The sales to settlers during the year
were 55,937 acres, at an average price of $3.28 per acre.
The Government lands within the Railway belt are being
rapidly taken up.

The following shows the position of the Land Grant
at 81st December, 1886 : —

.\l'r“‘A
Original grant...... . 25,000,000
Surrendered to the Government under agreement of
March 30th, 1888, . oo sosnee s sasosseninons ves 6,793,014
18,200,986
Sales to 31st December, 1886....... c.v0v 3,527,954
Less—
Cancelled in1886.....0 cveevaenn

Quantity of land on hand....eveee

The cancellations of the past year include the contract
of the French Colonization Company for 200,000 acres.
This was one of the colonization companies formed in the
carly years of the organization of the Railway Company
at a time when the speculative fever in lands in the
North-West was at its height. The Colonization Com-
pany failed to carry out the conditions of their contract
as to cultivation and settlement, and the agreement
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was cancelled. These lands are situated within the
Province of Manitoba, and will ultimately realize a
much better price than that provided for in the contract
with the Colonization Company.

Having now touched upon the chief points of interest
relating to the past year's transactions, the Directors, in
conclusion, feel that they may well congratulate the share-
holders on the highly satisfactory condition of the affairs
of the Company, as disclosed by this report. They also
desire to offer their congratulations on the near approach
of the time when the vast railway system, on the crea-
tion of which the Company has been engaged for the last
six years, will be in full operation.

Before the next Annual Meeting of the Shareholders,
the trains of the Canadian Pacific Company will be run-
ning from Halifax to Vancouver; the important branch
to Sault Ste. Marie, connecting with St. Paul, Minneapo-
lis and Duluth, will be open for traffic; the Boston line,
affording connections with all parts of New England, will
be fully established ; and it is expected that the Ontario
and Quebec Railway, which is of almost equal importance
to the main trans-continental line itself, will have secur-
ed an independent working connection with Chicago and
the Western States, making a new Trunk Line between
Chicago and the Atlantic seubesrd, at least equal to its
older Canadian competitor.

It is worthy of especial note that the Company’s great
system of subsidiary and branch lmes, including the
Ontario and Quebec Railway and the Sault Ste. Marie
Brauch, has been created without subsidies or Govern-
ment aid of any kind.

For the purpose of increasing and widening the in-
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fluence of the Company in Canada, and, if possible, of
identifying the enterprise more thoroughly with the
progress and development of all parts of the Dominion, it
is proposed to increase, during the current year, the
number of Directors from twelve to fifteen, the latter
number being the limit fixed by the Charter of the
Company.

For the Directors,

(GEORGE STEPHEN,
President.

And the report having been considered, it was moved
by Sir Greorge Stephen, seconded by Mr Wm. C. Van Horne,
and unanimously

Resolved :—

That the Annual Report on the affairs and operations
of the Company for the year ended December 31st, 1886,
now submitted, be adopted ; and that the same be pub-
lished and forwarded to the Shareholders, and others in-
terested in the Company.

The following amended By-laws, passed by the Board,
since the last meeting of Shareholders, were, on motion of
Mr. Henry Beatty, seconded by Mr. E. B. Osler, ratified
and confirmed :—

“That By-law No. 31, relating to the signing of cheques,
“ he amended by adding thereto, after the words ¢ or by
“ the Assistant Treasurer,” the following words, ‘ when so
“ authorized by the Board or Executive Committee.””

“ That the office of the Bank of Montreal, at No. 59 Wall
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“ Street, in the City of New York, be and the same is
“ hereby appointed the office of the Company in the said
“ city, and that By-law No. 12 be amended in accordance
“ with this resolution.”

The President reported that arrangements had been
made for an advantageous sale of the property of the
Company in Place d’Armes, Montreal, now occupied as
offices : and that negotiations are in progress for the sale
of the section of the Railway lying between Hull and
Aylmer, which is of no practical use to the Company ;
and that it is desirable, with recard to that section of the

Railway, that the Board should have the authority of

the Company for completing such negotiations, and con-
veying the property in the event of their reaching a
result ; and that a bill is now before Parliament granting
authority for such sale.
Whereupon it was
Resolved :—

That the sale of the property of the Company in Place
d’Armes be approved.

That in the event of an agreement being reached for
the sale of the Aylmer Branch of the Railway, upon terins
satisfactory to the Board, and of legislation being obtain-
ed, authorizing its conveyance, the Board be, and they are
hereby authorized to cause a valid conveyance of the same
to be made to the purchaser thereof, upon the terms and
conditions agreed upon, and that the Trustees appointed
under the mortgage deed executed by this Company on
the 25th day of July, 1885, be requested to release the
mortgage thercby created upon the said Branch, upon
satisfactory assurances that the proceeds of such sale will
be applied to the improvement of the property affected by
such mortgage deed.
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It was further moved by Mr. E. B. Osler, seconded by
Major C. A. Cooper, and unanimously

Resolved :—

That the minutes of the meetings of the Board, and of
the Executive Committee, held since the last Annual
Meeting of the Shareholders, and now laid on the table,
be and the same are hereby approved, ratified and
confirmed.

The President having named Mr. Henry Beatty and
Major C. A. Cooper as scrutineers, a ballot was taken for
the election of Directors for the ensuing year ; and on the
report of the scrutineers, the following gentlemen were
declared duly elected :(—

Sir George Stephen, Bart.............covenieni. Monireal.
My, W O, Van HoYhe. .o sino sinvanninive "

Sir Donald A. Smith, K.CM.G., M.P....... ....

Mr. Richard B. ADPHE ..oveiviscrmnanssnnsvisorsanoss 4

My Badmand B. OBIer. . ccicsirusinssaserss ssevesess Toronto.
Mr. Sandford Fleming, C.E., C.M.G................ Ottawa.
Hon. Geo. A. Kirkpatriok, M.P..coie cisiriorranrons Kingston.
Mr. R. V. Martinsen............./ Amsterdam and New York.
Hon. W. Lii Boott.. orooeiasassnsississsinaisasinissisns firie, Pa

Mr. Geo. R. Harris, of Messrs. Blake, Bros. & Co..Boston.
Hon. Levi P. Morton, | of Messrs. Morton, Bliss
Mr. Richard J. Cross. } 00 C0: 5550 ssvisvins New York

The meeting was then made special for the considera-
tion of the special business mentioned in the notice con-
vening the same.

The President laid before the meeting the lease of the
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Consolidated Line of the Atlantic and North-West Rail-
way Company, extending from the River St. Lawrence
to Mattawamkeag, known as the *“Short Line,” executed
on behalf of the Company on the sixth day of De-
cember last, subject to the ratification of the Share-
holders; and the same having been read and considered,
it was, on motion of Sir Donald A. Smith, seconded by
Mr. R. B. Angus, unanimously

Resolved :—

That the said lease be, and the same is, hereby, ratified
and confirmed.

The President reported that the consolidation of the
Canadian and American Companies, formed for the con-
struction of a bridge at Sault Ste. Marie, having been
completed, and this Company having acquired one-half
of the shares therein, as stated in the Report of the
Directors, it was now necessary to consider the contribu-
tion by this Company towards the construction of the
said bridge. Tle produced copies of the documents des-
cribing the proposed arrangement for the construction of
the bridge, which were now in process of execution, and
desired the concurrence of the Sharecholders in the sub-
stance thereol’; and further requested the decision of the
Sharcholders as to the contribution to be made by this

Jompany thereto.

The documents in question were thereupon read and
considered, and the same were approved, namely :—

1. An Agreement between the Canadian Pacific Rail-
way Company, the Duluth South Shore and Atlantic
Railway Company, and the Minneapolis Sault Ste. Marie
and Atlantic Railway Companies.

e AL e W
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2. An Agreement between the foregoing Companies
and the New Jersey Company.

Whereupon it was, on motion of Mr. E. B. Osler,
seconded by Mr. Henry Beatty,

Resolved :—

That the arrangements embodied, in substance, in the
said Agreements are approved, and that the Board of
Directors be, and they hereby are authorized to cause the
same to be executed, and to aid in the construction of the
said St. Mary’s bridge, by the subscription of Stock in the
St. Mary's Bridge Company, and by the guarantee of
Bonds in that Company, upon the terms, conditions and
restrictions embodied in the said Agreements.

The President laid before the meeting a draft of a Deed
of Mortgage securing an issue of First Mortgage Bonds
upon the Algoma Branch of the railway, under the pro-
visions of the Charter of the Company, and of the Acts
respecting the same.

The Secretary read the By-laws of this Company appli-
cable to the smd Bond issue, which were made and
passed on the first day of March last, and are embodied
in the said Deed of Mortgage.

Whereupon it was, on motion of Mr. Wm. C. Van Horne,
seconded by Sir Donald A. Smith,

Resolved :—

That the said draft Deed of Mortgage be, and the same
is hereby approved and ratified ;

That an issue of First Mortgage Bonds amounting to
seven hundred and fifty thousand pounds sterling, secured
by the said Deed of Mortgage. be made upon the said
Algoma Branch, according to the description of the pro-
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perty, upon the terms and conditions, with the rights
and remedies to be enjoyed by the holders of such Bonds,
or by any Trustee or Trustees for them, and subject to
the manner of enforcing such remedies, and to such pro-
visions as to forfeitures and penalties in default of pay-
ment, as are inserted and contained in the said Deed of
Mortgage.

That the said By-laws be, and the same are hereby
approved and ratified ;

And that the chief Executive Officers of this Company
be. and they are hereby authorized, to execute the said
Mortgage Deed, and the Coupons thereto appended, and
to make the said issue of Bonds in conformity with the
terms thereof.

The President reported that a line of railway, to be
constructed from Woodstock, via London, to the Detroit
River, by the West Ontario Pacific Company, is now in
process of construction, and will afford convenient access
to the said point, and constitute a convenient and advan-
tageous extension of the Ontario and Quebec Railway ;
that an arrangement had been made between the
Ontarioand Quebec Railway Company, and the said West
Ontario Pacific Railway Company, for the acquisition of
the said line when constructed; that it would be
for the advantage of this Company to have the right of
leasing the same in perpetuity from the said Ontario and
Quebec Railway Company in the event of such con-
struction ; and that the consideration and determination
of the Sharcholders on this point was desired.

Whereupon it was moved by Mr. R. B. Angus, seconded
by Sir Donald A. Smith, and

Resolved :—
That in the event of the Ontario and Quebec Railway
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Company obtaining control of, or acquiring the West
Ontario Pacific Railway, extending from Woodstock to
the Detroit River, or any part thereof, this Company do
lease the same from the said Ontario and Quebec Railway
Company, upon terms and conditions similar to those on
which the main line of the Ontario and Quebec Railway
has already been leased by this Company, as shall be
determined by the Board of Directors.

That the said Board of Directors be and they are hereby
authorized to cause such lease to be made, and duly exe-
cuted by this Company.

And the proceedings terminated

(GEORGE NTEPHEN,
President
C. DRINKWATER,
S«‘«‘I‘«‘t:”'Y.

Note.—At a meeting of the new Board, subsequently
held, Sir George Stephen, Bart., was re-elected President,
and Mr. Wm. C. Van Horne, Vice-President, of the

Jompany ; and the following were appointed the Execu-
tive Committee :

Sir George Stephen, Bart. (ex-officio.)
Mr. Wm. C. Van Horne.

Sir Donald A. Smith, K.C.M.G., M.P.
Mr. Richard B. Angus.
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CONDENSED BALANCE SHEET.—December 38ist, 1886.

COST OF 20AD.

Main Line (Including divi-

dends paid—Less net earn-
e e S WY PT R

Deferred Payments
CASH IN TREASURY ......

Nore—14,959.718 acres of land unsold,
valued at $2 per acre, $29,9') 436

L G. OGDEN, Auditor.

CAPITAL STOCK. ........

MORTGAGE BONDS.

First mortgage 5 p. c.

1,223,538 59 || 3,247,268 acres sold,
e amounting to....$10,147,785 38
2427894 28 || ]ogg expenses, re-
; bates, and 10 p. c.
' premiumon L. G.
| Bonds taken in

payment 1,672611 i6

$8,475,174 22
6,793,014 acres taken by Govern-

ment at $1.50 per acre 10,189,521 00

TOWN SITES.
Amount received from sale of
Town sites, not covered by
Land Grant mortgage
Less—Expenditure Grading Sts.
Buildings, &c., at Vancouver.

BONUSES RECEIVED FROM
MUNICIPALITIES

$662,160 71

173,174 38

$£65, 00,000 00

18,664,695 22

488,986 33
232,600 00

$161,485

,798




CONDENSED BALANCE SHEET.—December 3lst, 1886.

COST OF ROAD. CAPITAL STOCK. $65, 00,000 00
—_———— ——
Main Line (Including divi- MORTGAGE BONDS,
— o e
dends paid—Less net earn- First mortgage 5 p. ¢
’ ta 8 e iR
ings to date) ... coovee 111,875,365 BONUSer v ensvees £7,191,500 §34,908
cquire g & 2,404 947 . :
‘\ i || Lines 12,404,04 . Canada Central, 5
dranch Lines P . 5,084,009 40
$120454,322 79 p.c. 1st Mortuage
§ Bonds, Amount of
NOTI igsne £500.000,
Lines built by Govt. not SUREALE < o0 55,43 65 &

cluded Sinking Fund deposit-
Estimated cost = 35,000,000 od with Dom. Govt. 1,500,000

Amount necessary to redeem

EQUIPMENT.

balance at maturity«ovv oo 850,000 00
Lilling: Btock . $0.084.344 68 ‘Hlll.l'!.l ‘f'lvll’\| 2nd Mortgage .
e £, 0% 5 |"f»b-“ll“x"‘\,:‘u!u-‘ .11\\)« ‘un‘i.! " .,
Shops and Machinery (Mont- 2 o N .
taasl II‘-“L‘w,I;n‘I, o M. O. & O “'\'. 3 P C)eees 3,500,000 00
Barioton PlA0G) s vons ) 057661 4¢ Due Province of Quebec on
e RN 10520959 16 Norih Shore Railway (5 p.¢) 3.500.000 00
North Shore R’y 1st Mtge Bonds 436,063 00
CONSTRUCTION PLANT, TOOLS AND

44,268,019 66

ag

OUTFIT. s . s AR PSP ST LS SR AR 131,107

- LAND GRANT BONDS (1st
REAL ESTATE (at and near Montreal). ... . 407,534 02 Mortye
ADVANCES and Expenditure on Leased Amoiik ok IReas S0 /000,00, 00
g Less amount re-
Anes,
med and
South Eastern Railway o $1,595,688 03 ancelled 16.473.000 00
St. Lawrence & Ottawa R'y. 288,149 78 ) e —  $£8.527.000 00
Atlantic & North West. iU’y 2,103,626 48 Amt. held in trust

by Dom. Govt.
aid not bear-
ing interest 1.000.000 00

$0.U87464 29

At Credit of Ontario & Quebe
R’y (Am’t in hand for com-

Amt. held by Co. 4,000,000 00
pletion of Ontario and Que- - 5,000,000 00
bec Line, including entrance

to, and terminals at Mon- | CURRENT LIABILITIES.
treal and Toronto)

e 3,627,000 00

Including Vouchers and Pay-

rolls Ry S P 3,002,291,66
STATION BALANCES, ACCOUNTS RECEIV- INTEREST ON FUNDED DEBT
ABLE and Miscellaneous securities outside and Rentals of Leased Lines:
of Capital Account...... 1,630,037 00 Coupons not pre sented, includ-
MATERIAL AND SUPPLIES ON HAND... 1,674,392 56 ing Amounts due January lst
¥0es b Whis SHEHAE $1,009480 78
DOMINION GOVT. GUARANTEE FUND. Acerued to date, not due . 212,725 00
Amount on (l"ln 8it to guarantes 3 per cent. " )
- 1 CASH SUBSIDY PAID BY DOM-
per annum on Capital Stock until Aug ey - -
17th, 1893.. 5 X _, 11,803,499 73 INION GOVERNMENT.. 26,000,000 00
y GR |
BALANCE DUE ON LAND SOLD LAND O Ras
Deferred Payments 59 3,247,208 awres sold,
. amounting to $10,147,785 38
CASH IN TREASURY . 2427894 28 Less exponses, re
bates, and 10 p. «
preminmon L. G.
yo— 3 is Lk
Nore—14.959.7 Bonds taken in
valued at $ payment 16
— $6,4756,174 22
6,703,014 acres taken by Govern-
| ment at $1.50 per acre. 10,189,521 00
| — 18,664,695 22
TOWN SITES
Amount received from sale of
Town sites, not covered by
Land Grant mortgage. «..... $662,160 71
Less—Expenditure Grading Sts,
Buildings, &c., at Vancouver. 173,174 38
A — 188,986 33
BONUSES RECEIVED FROM
MUNICIPALITIES ........ 232,600 00
$161,485,798 65 | $161 485,798 66
] ot hditnd =

L. G. OGDEN, Auditor.







STATEMENT OF EARNINGS FOR THE YFAR 18R6

From Passengers............. . $3,170,713.69
“ Froighteass seocossans seress 6,112,379.89
Mails..... b S dod BAATNS 205,024.18
Express . 206,872.41
Parlour and Sleeping Cars...... : 118,658.99
Telegraph and Miscellaneous. ... 268,154 .43

Total Earning B4 $10,081,808.59

STATEMENT OF OPERATING EXPENSES FOR THE YEAR 1886

Conducting Transportation ¢ > b 51,543,166 .54
Maintenance of Wayv and Structures 1,270,468.53
Motive Power . . v » 488,387 .84
Maintenance of Cars.. sovh 714,128.09
Parlour and Sleeping Car Expenses 38,533.25
Expenses of Lake Steamers... 67,898 .80
General Expenses. . 105,114.7:
Commercial Telegraph 0,619. 28

I'otal Expenses. .. $6,378,317.056




DEsCRIPTION OF FREIGHT CARRIED DURING THE YEARS

1884. 1885. 1886.

Flour 1,000,044 Barrels
Grrain. .. 10,960 582 Bushels.
Live Stock z 244,257 Head
Lumber o 27,700,432 Feet
Firewood. . 5 657 - 70,625 Cords
Manufactured G s.| 3673 1 176,698 I'ons
Other Articles. 375,701 > 198,940 | Tons

Number irried. ... . 1,463,084 9
Nnumber irr'd one mile. | 235,174,931 5

Earnings per Ton per mile..| 1.45 cents. 1.10 cents

PASSENGER TRAFFIC
1884, 1885, 1886.

Number of Passengers carried . . 1,171,855 1.660.719 1,899,319
Number of Passengers carried

BB R0 s 5 h 56 onss in Saatad 76,188 588 | 116,702,980 ' 150,466,149

Earnings per Pass. per mile.| 2.60 cents, 245 cents, | 2.10 cents.
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SCHEDULE A
DETAILS OF EXPENDITURE ON (CONSTRUCTION AND

IMPROVEMENTS DURING 18§]

MAIN LINE.

ACQUIRED LiNgs 10 CALLANDER.

Elevators at Montreal...... $101,995.29
Approach to East End Station, \lnhtu AI 36,299,27
New Stations and Buildings hnl\\eml Que

bec and Callander.......... 19.957.19
New Round House and Imnl.lbl« Hoche-

MG & 553 35T N RS b 48 el alh B W 6 20,801,049
New Sidings between Quebec and Callander 7,079.40
New Fences between Quebec and Callander, 4,679.58
New Bridges between Quebec & Callander. . 957298
New Drains in vards at Hochelaga and

North Bay...... O wals S12.60
Now Steel Rails .o . cocooeass 16,878.85
New Double Track at Montres 987,92
New Phosphate Bins at Montreal a:ul

Buckingham ¢+ . cosovivivssnrecroscans 199,16
\ddition~ to Round Houses, Quebec, toCal

lander O e S ite
Improving Water \r; ly ditto ...

irfacing and Ballasting ditto..... . o
Miscellancous Construction, Engineerin
ete A DI 9 e B + 201842

Cantaxper 1o Port ArTHUR,

clnding settlement | | S el
ln'.l X‘ !4‘.’1:-{.;,"1'-Ix:'m,-;"‘-l- | 1 and Culverts.
counts for previous LIBCKIAYING cone oeeras
; : | Surfacine.l .\Ih\l'n and
i | Widening Cuttings,. 701,155.00
Stations and buildings...e cove vovie. 117,918.87
Round Houses ar 52,647.44
Water Station 19,619.09

QORI BHOUE <« s50s uxswascusssan, nahs 5% 8,614.21
Fencing .. S8 SARARANE §E TR MY 9,204.76
Engineering, Hundling Material, Miscella-

DeoUS Conmtrustion. suee ss vssecace cheses 86,791.57

Port Artaui 1o WiINNIPEG,

Grading, Widening cuts, &e..........oouss 15,086.04
Bridges and Culverts .... ......... - 30,770.41
Stations, Shops and other buildings. ... .. 20,200.84
Surfacing and Ballasting......cevvee oo 1,615.59
Stock Yards and Sidings. .....oooeivainnn 401.74
Rails, Ties, Fastenings, and laying........ 46,200.00

1,783.452.48

114,274.62

Carvied forward ..vees crssana vonsve vpves «$2,134,269.54




Rails, Ties, Fs
Bridges and Culverts.
Water Works.......
Surfacing and Bg lll,mm
Snow Sheds...

astenings and Iulw' .

Stations and Buildings..........

Round Honses and Shops

Feneing. ...
\\h.n\wv..
Sidings ...
Right of Way
L

l'elegraph Lines

Mile End Branch
Buckingham
Brockville Loop Line

Sudbury Copper Mine Branches. . ..

Sault Ste. Marie Branch
New Westminster Branch

South Western Branch, Manitoba .

Credit—Rails, Ties and Fastenin,
from Emerson Branch.

gs laken1 9551
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Brought forward...oeo covvtiriiiiiiinn . $2,134,269 .54
WinsipEG 10 CANMORE.
Girading, Widening cuts, &c.. 26,644 .58
Bridges and Culverts...... ...... e 18,510.18
Stations, Shops and other Bmldm_, ....... }
sSurfacing and Ballasting.............. E%
Stock Yards and Sidings...... I SR
Water Works...... sesesa seres
Rails, Ties, Fastenings and lu\mp 3,166.42
Fencing....oe sovssesnves . ; 3,619.03
—— 120,746.42
Canyore 10 Paciric Coast, (Mountain Section).

GRREABE s s s vosenn; vinasisens 802,704 41

192,854.24
260,728.95
64,764.00
42559513
1,477,510.08
233.111.06
2.818.89

3,606,135 12
420,806.37

. $6,281,957.45

131,132,
331170.

")]tlﬂ 4

7.7

$116,755 .84

$6,398,713.29
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STATEMENT OF EQUIPMENT AT DECEMBER 3181, 1880

Locomotives ........

B T T R T TR I A |
First and Second Class Passenger Car
Baggage Cars and Colonists’ Sleeping
U veoss caias e SRS RS 5 45 04
First Class Sleeping and Dining Cars 1

Parlor Cars, Official and Paymasters’ Cars 21
Freight and Cattle Cars, all kinds
ORAILIOTE, "N teabonsbninssnassessers saesenen
Boarding, Tool and Auxiliary Cars.. i

Lake Steamers “ Alberta”™ and Athabasca.’




MILEAGE OF ALL

M
Montreal to Port Moody.........
Port Moody to Vnncou\'el

THE COMPANY'S LINES.

Ay LNk Miles.
................. PRR—— 1 !
........................... i 14.0

Total Main Line. ccioo oo sossos sonsssvonevaaes

Orner LINEs OWNED.

Lastern Division, Miles.
Quebec Section—Quebec to St. Martin's Junction.. .. .. 159.1
Piles Branch ~—Piles Junction to Grand Piles........ 27.5
Joliette *  —Joliette Junction to St. Felix......... 17
Berthier  * —Berthier Junction to Berthier........ 2.
Aylmer  * —Hull to Aylmer..coeoeevseniasovnes 7.6
St Jerome ¢ —Ste, Thérése to St. Jérébme.... . ...... 13.0
St. Lin # —8t. Lin Junction to St. Lin..... ...... 12.4
St Eustache  —Ste, Thérése to St. Eustache......... 8.0
Brockville * —Carleton Junction to Brockville..... . 455

—Sudbury to

Algoma ¢ { Algoma to

construction) +...e. .

Algoma (not in opera.non) 96.0
Sault Ste. Marie (under

Buckingham* —Buckingham Bt.mun tu Y ||lage 4.0
Copper Mines Branche s—\udlmr\ ................. 5.0
— 483.8
Western Division.,
Emerson Branch—Emerson to Winnipeg Junction ... 64.5
Nelkirk “  —Winnipeg to West Selkirk «........ 22.6
Stonewall  * —Air Line Junction to Stonewall. . 18.3
Gretna “  —Rosenfeld to Gretna. 13.9
Pembina Mountain Branch—Winnipeg to \l.mltuu oo 102.4
\Iunnuhn m.ulh Western—Manitou to Deloraine. ... .. 100.4
= Winnipeg to Glenboro ...... 105.0
o Maryland Branch .......... 6.0
433.1
FPuacific Division.
New Westminater Branch .. coes vuvoreis ssnsicosasenmossie 8.6
Luasep Laixes,
(lnlnrm & Quebee Seetion.
* Montreal (Windsor St.) to Smith Falls........c00 129.1
“ Mile End Junetion to south end Lwchme Bridge .. 9.1
Smith’s Falls to Toronto Junction. . vy nsens S3130
Toronto to 8t. Thomas «v..vvverr cvns civveninvnns 116.2
Toronto 1o Dwen Bounl s .ss ssass sasanssssnsive 120.5
* Woodstock t0 London.ceeses esse cosnssiosn susense 27.0
Orangeville Branch—Streetsville to Orangeville... 31.6
Elora Branch—Church Fallsto Elora «....coov0n. 27.5
Teeswater Branch—Orangeville to Teeswater. . ... 69.5
741.5
Atlantie & North West Section.
* Lachine Bridge (South End) to St. John's ........ 21.6
St. Lawrence & Ottawa Section.
Ottawato Prescott... ... ..... SRR e e A 53.0
Chaudiere Branch.....o.covvvnnns via ¥ 8Ea SR 4.7
Total Lonsed TADBE. .i.ioes0i0is sovars susnes sssnsass OB

Total Mileage of the Company’s Lines...........ovvent. 4_.651.5

* These lines vmh the exceptmn of (h:t pnmon 0f the Onurio nnd Quebec Section
from Windsor Street, Montreal, to Bridge Junction, 5.6 miles, are nearly completed and

will be in operation this season,

T T E—
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