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BOVRIL
Of, LIMITED

Bovril,
Johnston's Pluid Beef
Soup Nodules,
Lime Juice Nodules,
Army & Navy Rations, etc.

yors to Her Majesty's and Poreign
Governments

CAPITAL, £2,500,00

HI RAETRUSTEES:
liSGAETHE DUKE 0F SOMERSET.

E RIGHT HON. EARL DE LA WARR.

DIRECTORS:
RIGHT HON. LORD PLAYFAIR, G.C.B ,LL.B.

SON OHNSTON Vice-Chairman.
WARD CA NO.C.B.

COM MERELL, V.C.,G.C.B.

LARQuHARSON, M.D., M.P.
Aljp NJOHINSTON.

'VWALKER, Managing Director.

30 Farrlngdon St., LONDON, ENS.

25 CANADIaN B2ANCH:27S.Peter st.. Montreal.

FENSOM'S
.ELBCTRIC,

HYDRAULIC,

STEAM,

HAND-POWER

Ail made of the best material and
finest workmanship.

THE FENSOM ELEVATOR WORKS,
5%,54, 56 Duke Street,

ETorontoont.

ELEVATORS

0NTO, ONT., FRIDAY, JULY 15, 1898.

CANADA' ULARGEST
RADIATOi MANu,croity

Safford
PATENTrot
SOREWEB ANDà%Tru

NIPPLE H.AT Gc

RADIATORS
THE TORONTOLRAEI0FOR mimm

Taffgne ANVD MoMREi A-.

rwCMAC
1 lb. Packages.

AR
ITALIAN

A shipment ofonr fan
just to hand.

PERKINS,
& COMPAI

di. B 43 FRO"
STREET AST,

ONI!
M. BAVANO

ous brand

INCE
nY

roronto

Do You Sl

OUR GRANI1T
-: "DIAMOND»*mý -- - "

7

Steel EnamelledWare
and White ware with blue edges

We guarantee every pie-that's why
they are so universally popl.

If you haven't them in stock better send
tor Catalogue and Price Lt at once.

LKEE11P Torontoo

1e$2 A YEAR.I100. PER SINGLE COPY

Mark Fisher,
Sons & Co.

Have the Lsrgest and Best
Assorted Stock of ------.....

eWOOLENS
lu the Dominion.

Comprising the Latest Styles produced by British
and Canadian Manufacturers.

Full lines of Tallora' Trimmings always on
hand.

Orders by Mail, Telegraph,
prompt attention.

or Telephone, receive

60 Bay, Street, TORONTO.
Victoria Square, MONTREAL.

FISHER B 0O., Kudderfield, Eng.

RICE LEWIS & SON
L5MITBD.

AtTuitB. LER,
Ptourdnt.

A. BuEDETT Las,
V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
o B A R o o o

Iron and.Steel

Wrought Iron Pipe
and Fittings

TORONTO

-kel-'

J 1»% 1

- Ont.
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BANK 0F MONTRI3AL.I
Establiihed 1817-Incorporated by Act of Parliament.

capital al Paid-up..................19,000,000 00
eerved Uund... .............. 6,000,000 00

Undivided ProftO.............. 952,910 07
HEAD OFFICE-- ------- MONTREAL

BOARD 0F DIRECTOR.S.
RT. HON. LORD) STRATHCONA AND MOUNT ROYAL,

G.C.M.G., . - . - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. Jas. Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, "l Perth, "4 Amherst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man.
Chatham, Sarnia, :4 CalgayAberta.Cornwall, Stratford, Regna, ,sa.
Deseronto, St. Mary's, Lethbridge, Alta.
Pt. William I Toronto. 46 Nelson,
Goderich, " Yon e St. Br. New Denver,
Guelph, Wallaceurg, Ont. New Westminster,
Hamilton, Montreal, que. Roasland,
Kînaton, Quebec, Vancouver,
Lindsay, Chatham, N.B. Vernon,
London, Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
6.ondon-Bank of Montreal 22 Abchurch Lane, B.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Compan Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

64 The Bank oi New York, N.P..A.
Boston-The Merchants' Nat. Bank. J B Moors & Co.
Buflalo-Th<. Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank ni British Columbia.

THE CANADIAN
BANK

0F COMMERCE
Pald-up Capital, - - - $6,000,000
Rest ,  -  -  -  -  -  -  1,000,000
DIRECTORS-Ho. GO. A. Cor, . . . . President.

ROBERT KIIaOUR, ESQ., . . Vice-President.
Jas. Crathern, Esq. W. B. Hamlton, Esq. Mattbew Leggat, Eaq.

John HoskinEsq., Q.C., LL.D. J. W. Fiavelle, Esq.
B. E. WALKER, J. H. PLLUMnER,

General Manager. Asst. General Manager.
A. H. Ireland, Inspector. M. Morris, Asst. Inspector.

Branches or the Bank la Canada:
ONTARIO:

Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro Toronto Je.
Blenheim Goderich St. Catharines Walkerton
Brantford Gnelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie Waterloo
Chatham London Seaforth Windsor
Collingwood Orangeville Simcoe Woodstock

QUEBEC: MANITOBA: BRITISH COLUMBIA:
Montreal. Winnipeg. Vancouver.

YUKON DISTRIOT:
Dawson City.

lu the United statea:
NEw YORK. NEW ORLEANs.

Bankers ln Great Britain
THE BANK oF SCOTLAND, - - LONDON.

Correspondents:
NDIA. CHInA AND JAPAN-The Charkred Bankf In .t ,.srala.ad Chi-.OEKRMNY-l..,-.hB-..
rRANCr.-Lýd. . , & C« ..
BELGIUS-J Mtlii.. & Fil.. B,.,h

EVST AI -d £ of&ÀN -nio, k aof A- li.lnstd
SOUTH AKERICA-.Lendo.. ad 5,,.ill.. Bnk. Limitd.

B.iti" o Bn k a BfSuh A Ma. L iWd
IEXCORK-Amei ELa.d ngy NodB

BFRi.rDA-s,I, of B....L. ...

B RITISH 'OLMIA-B..k o f iC.....i..

NEI VOIAltE-wee Na.i.a. Bnd Bkk.
BiICAuO lI."liWudl. "Iis.stBh"&

TIHE DOlINION B.A'NK
capital (pid-up).................................1,500,000t.....r..e..nd.1,500,0001te er e ru d ......... ... .. .. .............. 1 0

DIRECTORS:
HoN. SIR FRAN SMITH, - - - PRESIDENT. -
E. B, OsLER, M.P. - - - VICE-PREsIDENT.

W. Ince. W. R. Brock. .'"O
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - - TORONTO.
Agencies

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge.n Winnipeg. Whitby.

Montreal.
TORONT-Dundas Street, Corner Queen.

Market, corner King and jarvis truat.
MueenStreet corner Eather street.

herbourneStreet, corner ueeun.
Spadina Avenue, corner College. 1

Drafts on all parts of the United States, GreatBritain
and Europe bought & sold.

Letters of Credit issued available at al points in
gruop i. China and Japan.

R. D. GAMBLE ! General Manager.

BANK OF BRITISH NORTH AMERICA 1
EsTABLIsHED IN 1886.

INCORPORATED BY ROYAL CHARTER IN 1840.

Pai-ucaptal..... ...810000Sterling
Bemeve =Iru .................... 185,000"

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.L H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WAI.Lîs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan, B.C.
Brantford. St. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kasîn, B. C. Victoria, B.C.
O otawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank's Branches.

AGENTS IN THE UNITED STATES, ETC.
New York-62 Wall street-W. Lawson & J. C Welsh.
San Francisco--19 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-land-National Bank of Scotland, Limited, and branches.

Ireland-Provinclai Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Mgcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBIEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Pa.d-up capit... .................... ,500,000
13«t ............... ..................... 8650,000

HEAD OFFicz, . - - QUEBEC.
BOARD Or DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
W Veaaey Boswell, Esq., F. Billingsley, Esq., C. R.
Whbitehead, Eaq.
Thos. McDougal, - - - - Gen'l Manager.
John Walker, - - - - - Inspector.

BRANCHES
quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
capißtal Pald-uP............................. .,0000eserve und.................................191,00

HEAD OFFICE, - - TORONTO. 0

DIRECTORS.
G. R. R. COCKBURN, Esq., - - - President.
DONALD MACRAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLEs MCGILL. - - - General Manager.
E. MORRIs- - - - - - - - Inspector.

BRANCHES.
Alliston, Lindsay, Port Arthur,
Aurora, Montreal Sudbury,
Bowmanville, Mount Forest, Toronto,
BuckinEham, Que. Newmarket, 500 Queen et. w.,
Cornwall, Ottawa, Toronto.
Kingston, Peterboro',

AGENTS.

Lndon En arr's Bk, Limited.Frnen uop-raditLyonnais.
New Yrk-F ourhNational Bank and the Agents Bank

of Montres>.
Boston-Tremont National Bank.

THE STANDARD BANK
OF CANADA.

capital Paid-=P .................. ,000,00
Reserve Nu 4d.............--........................ 0 ,00

HEAD OFFic, - -

DIRECTORS:
W. F. COWAN, President.

TORONTO. 1

JOHN BURes, Vice-PresidentW. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGEcInu:
Bowmanville Cannington, Kington
Bradord, Chatham, Ont. Maïkham,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Bruasels, Forest, Stoulvile.

Campbellford, Harriston,
BAERs,.

New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Al banking business promptly attended to. Corres-
pondence sollitedP

GEO. P. REID
General Manager

MERCHANTS BANK
0F CANADA

aptalpMid up ............... ,OOOl

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-President
onathan Hodgson, Esq. James P. Dawes, Esq.

Cassils, Esq. T. H. Dunn, Esq.
Montagu Allan, Es4 . Robert Mackay, Esq.

hos. Long,Esq.
George Hage, - - General Manager.
Thos.Pyse, - joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal No. 2200 Sherbrooke, QueChatham, St. Catharinea Stratford,
Galt, Street, St. John's, Que.,
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa. St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT BRITAIN-London, Glasgow
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YoRE-63 and 65 Wal St., Messrs.
John B. Harris, jr., and T. E. Merrett, agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo; San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEW BRUNswicK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISraCOLUmBiA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other forelan countries.

THE DANK 0F TORONTO
INCORPORATED 1855.

Head Office, - - - Toronto, Canada

Capital ................................................... 2 , o0,000et........-.-...................1,80,00
DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDEIr
WILLIAM HENRY BEATTY, - - - VICE-PRESIDE$It

Henry Cawthra. I Geo. J. Cook.
Robert Reford. | Charles Stuart.

William George Gooderham.

DUNCAN COULSON, - General Manager.
JosEPH HENDERsO,..-..-.. Inspector

BRANCHES.

Gananoque
London
Montreal

Pt. St.
[Charles

Collingwood Peterboro
BANKERS.

London, England - -. The City Bank (Limitead
New York, - - - National Bank of Commerce
Chicago................Firat National Banit
Manitoba, British Columbia Bank of British North

and New Brunswick, America

Nova Scotia Union Bank of Halifax
1 Peoples Bank of Halifax

Collections made on the best terms and remitted fc
on day of payment.

MERIAL BANKOF CANADA
capital Paid-up ....................... 8,0,00o

et '.°.............................
DIRECTORS.

H. S. HOWLAND, - - - - President.
T. R.MZaarri,,Vice-President.

William Ramsay. Hugh R yan. Robert JaffralY
T. Sutherland Stayner. Ei as Rogers.

HEAD OFFIcE, - - - - - - TORONTO-
D. R. WILIrE, General Manager.

BRANCHES
Essex, Ingersoi, Rat Portage, St. Thomas.
Fergus, Niagara Falo, St. Catharines, Welland.
Galt, Port Colborne, Sanlt Ste. Marie, Woodstock.

Eaontreal, Que.
(Cor. W non St. and Leader Lane.

ToRoNTo 4Yonge and Queen Sts. Branch.
Yonge and Bioor Sts. Branch.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alta. Prince Albert, Sask.
Edmonton, Altoa Winnipeg, Man.
Edmonton South, Alta.

Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Eni., Lloyd's Bank, Ltd. New Yodk

Banko ontraL. Bak of Amerlo
ALEA RKA-YUKON--.KLONDYKEt

Drafts and Letters of Credit issued payable at agei'
cies of the Alaska Commercial Company at St. Michas
and Dawson City, and at the Hudson's Bay Co.'s Poste
on the Mackenzie, Peace, Liard and Athabasca Rive ri'
and other Posts ni the Northwest TerritQries and British
Columbia.

TorontoBorontKing St. W
Barrie
Brockville
Cobourg

Petrolia
Port Hope
St. Catharines

THE MONETARY

1



THE MONETARir To3iMES

THE MOLSONS BANK
IMCoRPORATED BY ACT OF PARLIAMENT, 1855.

p ta............. ......................
d ........................................ 1,500,000

RAD OFFICE, - - - MONTREAL.
BOARD OF DIRECTORS.

MOLSON MACPHERSON, - - President.
W. . EWING, .Vce.President,Ransa. Henry Archbald. Samuel Finley.

J. P. leghorn. H. Markland Molson.
A. D. W1OLFERSTAN THOMAs, General Manaer.RNFORD, Insp. H. LoCKWOOD, Asst.

W. W. L. CHIPMAN, Insp'rS.
&yhluBRANCHES

,i P Ont. Montreal. Sorel, P.Q.villve. St. Catherine St. Thomas, Ont.
C art, N.W.T. [St. Branch, Toronto.

. Norwich. Toronto Junct'n.
.aito Ottawa. Trenton.

),Ond Owen Sound. Vancouver, B.C.
Quebec. Victoria, B.C.

orr1 Ridgetown. Waterloo, Ont.
Smth's Falls. Winnipeg.

Snuloe, Ont. Woodstock, Ont.
AGENTS Revelstoke Station, 1,C.

Bank. On IN CANADA-Quebec - astern Townships
tario--Dominion Bank,Imperial Bank, Bank ofWike . New Brunswick-Bank of New Bruns-

Of ova Scotia-Halifax Banking Com an), Bank
S .p .uth. Prince Edward Island.- Merc ants'Bank
QÉ B.' ',SuTmerside Bank. British Columbia-Bank
Can •' Manitoba and Northwest-Imperial Bank of

Gi'Newfoundland--Bk. of Nova Scotia, St. John's.
nets EURoPE-London-Pagr's Bank, Limited.

¶oOnChaplin & Co. Liverpool-The Bank o
U, Limted. Cork-Munster and Leinster Bank,ofàrÀi .France, Paris-Societe Geaerale, Credit Ly-

Germany, Berlin-Deutsche Bank. Germany,
eBelgium, Antwerp_

N4asOII dNEr s.STATEs-New York-Mechanics'
IçO Bliyank, Hanover National Bank. Messrs.A ' & Co. Boston-State Nat. Bank Suffolk

kRidder, Peabody & Co. Portland-Caaco
Chicago-First National Bank. Cleveland

tlfjq rcal Nat. Bank. Detroit-State Savings Bank.
SCity Bank. Milwaukee-Wisconsin Nat.

t Waukee. Minneapolis-Flrst National Bank.
5Rtloal Bond National Bank. Butte, Montana-First

Bltisan. San Francisco and Pacific Coast-
OtBiih Columbia.
1ections made in all parts of the Dominion,

remitted atlowet gates ofexchange.
Le of Credit and gvellers' Circular
, available In all parta of liaiworld.

A U,
NOVA SCOTIA

W. JoAarsa. Cashier.
- P ~ - - Ass't Cashier.

I. DIRECTORS.
R, President. C. E. BROWN, Vice-President.

. S. A. Crowell. John Lovitt.
m'Eu CORRESPONDENTS AT

Merchants Bank of 5 alli.i.
Bank of Montreal.

The Bank of Montreal & Molsons Bank.
Z _ TheNational Citiens EBk.

Eliot National Bank
e 1Consolidation National Bank.

B--The Union Bank of London.
attentionto collections.

LICOF BRUTISH COLUBIA
oR ATED BYROYAL CHAszTER,188

....Power to increase)......, o),000 82,9M,000
.......... 100M,0 486666

Lombard Street, London, England.
lqI. BRANCHES,

suCo, 'N LUiIA-Victoria, Vagoouver, NewWest-
.Kaslo, Kamloo ,Nelson (Kootenay

e ZZ'-andn n the'United iqo-San Francisco,
.eindTaco.a «e

C AGQNTS AND CORRESPONDENTS
nadaten BCoRfRCoN e, Merchants

,1eMci asons Be.a"Itmperial Bank of
ST ATENova Scotia and Usion Bk. of Canada.

Yjork. L Age anBit. o;Commieroe (Agency)Ork Bk entsa S hats Bank of Canada, New
oa Sota Chcaico. Ix AuSTRALIA

l AD--Bk.o Austflasia. HONOLULU-N CRINA AND JADAN-Hong-Kong and
9 1 à«k. 4-Corporation.

v 7* 14 - and every description of Baning

GRO. GILLESPIE, Man.

........ 0000.."' " " u... "............... 0, 0
iat 09)4, BOARDOF DFIAcTOLSA

BrA RD - - President.
J.Steart - - Vice-President

FFIca,. W. H. Webb. G. J. Troop.
AGECIES.- HALIFAX, N.S.EndBrnh NCE

.18"S, N W h-Halifai, Edmunston, N. B., Wolf-
L r oodCBk, N.B., Lunenburg, N.S., Shediac,

• ae',Fraserill, Que., Canso,N.,
à., Hartland tIcP.Q, Cookshire P. Q.,Hatand, N.13., Danvilîe, P.Q.

BANKERS

Nekor , -« London, G.B.
ok i, N tion 1  B - - New York

• - Boston
Montreal

UNION B
CAPITAL SUfB
CAPITAL PAIM
REST, - - -

HEAD OFFICE,

Bo
ANDREw THoM
HON. E. J. PR

D. C. Thomson, E
E. Giroux, Esq.

H
E. E. WEBB,
J. G. BILLETT,

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Carman, Man.
Doloraine, Man.
Glenboro, Man.
Gretna, Man.
Hastings, Ont.
Indian Head, N.W
Lethbridge, N.W.T
MacLeo N.W.T.
Merrickvile, Ont.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.W.T

LONDON,
Nzw YORE,
BOSTON, -
MINNEAPOLIS,
ST. PAUL, -
GREAT FALLS, MON
CHICAGO, ILL., -
BUFFALO, N. Y.
DETROIT. - -

BANK O]
I

Capital Paid-up
beserve Vund....

JOHN DOULL,
OHN Y. PAYZAN
JAIRUs HART

HEAD OFFI
H. C. MCLEOD, Gen

In Nova Scotia-
Digby, Kentville, L
ney, Oxford, Pictou,

In New Brunswic
ton, Moncton, Newc
drews, Sussex, Woc

In P.E. Island-C
In Quebeo-Mont
In Ontario-Toro
In Newfoundland
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ANK OF CANADA Bank ofHamilton.
cital (all paid-up)........................... 01,250,000SRIB - - - 1,500,000 Berve d ........................ 775,000D> UP,-- - - 01,500,000

- - - - - - - - 0850,000 HEAD OFFICE, - HAMILTON.
DIRECTORS:

- - - - - QUEBEC JOHN STUART, D E O - PresidentA. G. RAmsAY, - - - - Vice-President.»srd of Directors: John Proctor, George Roach, William Gibson, M.P.K505, Esg.,- - Prealdent. A. T. Wood, A. B. Lee Toronto).aCE, - - Vice-President. . TURNBULL -,-- --- Cahier.
sq. E. J. Hale, Esq. . S. STEVEN, - - - Assistant Cashier.

Jas. King, Esq., M.P.P. BRANCHES:on. John harples..BRNHE:
- GENERAL MANAGER Berlin, Grimsby, Owen Sound,

- - - - INSPECTOR Brandon, Man. Listowel, Port Elgin,BRANCHEs. Carman, Man. Lucknow, Simcoe,
Morden, Man. Chesley, Manitou, Man. Southampton
Minnedosa, Man. Delhi, Milton, Toronto,
Norwood, Ont. Georgetown, Morden, Man. Wingham,
Neepawa, Man. Hamilton Niagara Falls, Winnipe
Ottawa, Ont [Barton St. Br. Ont.[an.
Quebec, Que. [East End Br. Orangeville,

" (St. Lewis St.) CORRESPONDENTS IN UNITED STATES.Shelburne, Ont. New York-Fourth National Bank, Hanover National'.T. Smith's Falls, Ont. Bank. Buffalo-Marine Bank of Buffalo. Detroit-Souris, Man. Detroit National Bank. Chicago-Union National BankToronto, Ont. CORRESPONDENTS IN BRITAIN.Virden, Man. National Provincial Bank of England (Ltd. CollectionsWiarton, Ont. effected at all parts of the Dominion of Canada at lowestWinchester, Ont. rates. Careful attention given and prompt returns made. Winnipeg, Man. _
FOREIGN AGENTS -MERCHANTS BANK OF HALIFAX-. Parr's Bank. Ltd. s

National Park Bank NCORPORATED 1869.
- Lincoln National Bank CapitalPad-u. 0National Bank of Commerce gpta P.. ----..---.......... 1,500,000.00

- - St. Paul National Bank "'""....-................1,175,000.00
T - - First National Bank Board of Direc tor - Thom B. Kenuy,- - Globe National Bank President. Thomas Ritchie, Vice-President. Michael
- - - Ellicott Square Bank Dwyer, Wiley Smith, Heny G. Bauld, Hon. H. H. Ful-

First National Bank ler, M.L.C., Hon. David MacKeen.
F NOVA SCOTIA CaMh wo r ^ AN.S. D. H. Duncan,F N VA SC TI Csher;W.B orne Asat. Caahier. MontrealBranch, E.L. Pease, Mgr. West End Branch, Cor. Notre

NCORPORATED 1889 Dame and Seigneurs Streets. Westmount, cor. Greene
. 1,500,000 Ave. and St. Catherine.

............. ,000000 Agencies il Nova Bootia.-Antionish, Bridge-DIRECTORS. water, Guysboro, Londonderry, Lunenburg, Maitland- - President. (Hanta Co.), Pictou, Port Hawkesbury. Sydney, Shu[T, - - Vice-President. benacadie, Truro, Weymouth.
R. B. SEETON. geneis i New Brunswiek-Batuurst, Dorches-CHARLES ARCHIBARD, ter, Fredericton, s tora (Kent Co.), Moncton, NewcasCE, - - HALIFAX, N.S. tIe, Sackville, W stock.

n. Manager. D. WATERS, Inspector. In P. E. Taland.-Charlottetown, Summerside.BRANCHES In Newfoundland-St. Johns.-Amherst, Annapolis, Bridgetown, Ln British Coluanbla.-Nanaimo, Nelson, Rossland,iverpool, New Glaow, North Syd- Victoria and Vancouver.
Stellarton, Westville, Yarmouth. COREESPONDENTS: Dominion of Canada,k-Campbellton, Chatham, Frederic- Mercnants' Bank of Canada. New York, Chase Nationalcastle, St. John, St. Stephen, St. An- Bank. Boston, National Hide an Leather Bank. Chi-Ddstock, cago, America National Bank. San Francisco, Hongharlottetown and Summeraide. Kong & Shanghai Baning Corporation. London, Ene.,real. F. Kennedy, Mgr. Paspebiac. Bank of Scotland. Pars, France. Credit Lyonnais.nto. . Piblado, Manager. Bermuda, Bank of Bermuda. China & Japan, Hong
-St. ohn'. W. E. Stavert, Mgr. Kong & Shanghai Banking Corporation.
ames mrie, Manager.

iston amaica. W. P. Hunt, Mgr. BANK OF OTTAWAgo, 1.- ex. Robertson, Manager, N9 0F OTTAWA,
Assistant Manager. HEAD OFFICE, - OTTAWA, CANADA.

Capitaluberbe....•"..•••..........1,500,000

BA"""Cap "alId...........--......-............. 1,150,000
!cORPoRATED 1819. DIRECTORS.

CHARLES MAGE, GEORGE HAY, Esq.,1- - 850#,000 President. Vice-President850,000 Hon. Geo. Bryson, Jr., Alex. Fraser,CE, - - HALIFAX, N.S. Fort Coulonge. WestmeathACE, - - - Ciasher. Denis Murphy. John Mather. David MaclarenDIRECTORS. BRANCHES.
C. W. ANDERSON, Aruprior,BracebridgeCarleton Place, Hawkeibury, Kee-ut. Vîce-Preaident. watin, Matîawa, Pembroke, Parry Sound, Kempîville.ohn MacNab, W. J. G. Thomson Rat Portage, Renfrew, Toronto, in the Province of

Scoia : Halia, Amherst, Antigon- Ontario; and Wlnni, Dauphin and Portage laBrda ewatrCAning, Lock Prt, airie, Manitoba; also deau St., & Bank et., Ottawa.Brdewaier, Canning, LookenoriR.BRN eealMngrton, .S., New Glasgow, Parrro, GEO. BURN. General Manager.ne. Truro, Windsor. New Bruns- EASTERN TOWNSMSBANK
John. BSENTWSISBN
s - Dominion of Canada-MOlsonS
hes. New York-Fourth National Authorized Capital.................. 0,o00
ifolk National Bank. London (Eng- Capital aid up....................... 1,00,000
Limited. m 1uP ........................... 71,5,000

BOARD OF DIRECTORS.

OPLE'S BANK W. HENEKrR,HN COCHRANE,Vice-President,0PLE S 13ANK Israel Wood, J. N. Galer, Thomas HatMEW BRUNSWICK N. W. Thomas. T.J.Tuck, G. Stevens
ON, - - - - N. B. HEAD OFFICE, - G SHERBROOKE QUE.d by At of Parliament, 1864. WM. FARWELL, - - General Manager.BRANcHE.-Waterloo, Cowansville, Stanstead, Coati-President. cook, Richmond, Granby, Huntingdon, Bedford, MagogCashler. St. Hyacinthe.
FOREIGN AGENTS. Agents in Montreal-Bank of Montreal. London, EngBank of London. New York-Fourth -The National Bank of Scotland. Boston-Nationaloston-Eliot National Bank. Mon- Exchange Bank. New York-National Park Bank.of Lower Canada Collections made ait all accessible points and remitte

The National Bank of Scotland,--
IorMrted b ROP Charter nu At of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Roserve Fund, £880,000

HEAD OFFICE - - EDI1BUROH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretar.

L.odon Offe-', Nieholas Iane, .omabard Street, B. C.
JAMES ROBERTSON, Manage. THOMAS NESS, Assistant Manager

The Agency oi Colonial and Foreign Banks la undertaken and the Acceptances of Customers redding in
the Colonies. domiciled lu London, redred on tenus whioh wll be furnished on appiatico.

All other Banking busne ennnan withEngl and Sootland ais a mndt
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Authorised .... 01,000,000
Suberibet....................500Ou
ilPaid-up.... ...................... 878,516

.. ...................... .......... 112,000
BOARD OF DIRECTORS.

JOHN COWAN, Esg., President.
REUBEN S. HAMLIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, .

T. H. MCMILLAN,- - - --- Cahier
BRANcnEs - Midland, Tilsonburg, New Hamburg

Whitby, Pickering, Paisley, Penetangaishene, and Port
Fery

Drafts on New York and Sterling Exchange bought and
"Id. Deposits recelved and interest allowed. Coll-
tdons sollcited and pramptly made.

Correspondents ln New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital.............................. 1,900,000
RestA...................................................... 0 100,0

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Ofice.

BRANCHES
Quebec, St. John Suburb. Sherbrooke.

St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
jCorrespondence respectfully solicited.

THE TRADERS BANK 0F CANADAs
INCORPORATED BY ACT oF PARLIAMENT 1M5.

Authorised Capital,............................. 000,000
Capital aid-up, .............................. 700,000
teat.......................................................... 40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - -. - - President
RosERT THousoN, Eaq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE,- ---- - TORONTO

H. S. STATHY, - General Manager.
1. A. M. ALLEV - - - - Inspector.

BRANCHES.
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathray,
Glencoe, North Bay, St. Mary'sTuel , Orillia, Tilsonburg
Hamiton,Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank o Scotland.
New York-The American Exchange National Banx.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STBPHEBN'S, N.B.
Capital, . ................................... 8100.000

....... ........... d,000
W. H. ToDD, - President.

F. GRANT, - - Cashier.
AGENTS.

Londou-Messrs. Glyn, Mills, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch o the Bank of Montreal

La Banque Jacques Cartier.
1861 Bead Offie, Montreal 1898

Capital Paid-up................................................$500,000
Surplus ........................................................ 260,000

DIREcToRs: Hon. ALPH. DESJARDINEs, President,
A. S. HAMELIN, Esq Vice-President. Dumont Lavio-
lette, Esq.; G. N. Ducharme, Esq ; L. J. O. Beauchemin.
Esq. TANCREDE BIENvENU, Esq., Gen'l Manager. E. G.
ST. JEAN, Esq., Inspector.

Branches-Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,P.Q.;
VictoriavilleP Q.; Ottawa,Ont., Edmonton (A a.) N.W.T.

Foreign Agents-Paris, France-Credit Lyonnais,
Comptoir Nat'l d'Escompte de Paris, London, Eng.-
Credt Lyonnais, Comptoir Nat'l d'Escompte de Paris,
Glynn, Mils,Currie&Co. New York-B otAmerica.
Chase Nat'l Bank, Hanover Nat'l Bank, Te Nat'l Bk.
nt the Republic, Nat'l Park Bank, Western Nat'l Bank.
Boston, ass.-Merchants Nat'l Bank, Nat'l Bk. of the
Commonwealth, Nat'l Bk. of the Republic. Chicago,
Ill.-Bk. of Montreal. gW.Savinçs Department-At
head office and branches. Letters o Credît, for travel-
lers, etc., issued, available in ail parts of the world.
Collections made in ail parts of the ominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
Subscribed ........................... S 5,000,000
Paid-up Ca ................................. 2,600,000
Reserve Fun ....................... 1,150,000
Total Assets..a.............................. 11,884,536

OFFICE: CoMPANY's BUILDINGS, TORONTO ST., TORONTo
DEPOSITS received at current rates of interest

paid or compounded halt-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to Invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTAstLsHEn IN 1850.
Subcribed Capital..........................8,8,500

Paid-up............................... 1,819,100
Pund............................. 659,550

President, - - - C. H. GOODERHAN.
Manager, - - - - HON. S. C. WooD.
Inspectors, - - JOHN LECKIE & T. GissoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures lssued ana money recelved on deposit.
Executors and Trustees authorized by Act o Parlia-

ment to Invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GiLi,EsPIE, Es.
Vice-President, A. T. WOOD, Esq. M.

Capitl Subscribed................. ,0,0 00
capital Paid-up ................ 1,100,0001
Beserve and Surplus Punde ......... 847,898 20
Total Aseets.................................... 8,691,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for S or 5 years. Interest able
half-yearly. Executors and Trustees are autho by
law ta invest in Debentures of this Society.

Head Office-Klug St., =Ramiton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEO. R. R. COCKBURN, President.
Capital Subscribed,................5,000,00000

Paid-up............................ 700,000 00
e t ............................................... 210,000 00

Beserve......... ................. 145,577 05
MONEY TO LEND ON IMPROvED REAL -ESTATE.

MUNICIPAL DEBENTURES PURCHASD.
TO INVESTORS-Jloney recelved

on Debentures and Deposit Receipts.
Interest ard Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Bubscribed ............... ,000,000 00Capital Pid-up ..................... 982,962 79TotalAsset....................................,480,691 8
ROBERT REID (Collector i Custams), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, n=ex.

Agriclltural Saings & Loan Co.
LONDON, ONTARIO.

Pald-up Capital ............. 680,200
Eseeve usd .................. 160,000

A s.e.1............................................ 2,077,441
DIRECTORS:

Mesrs. D. REGAN, President; W. J. REin, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.

and T. H. Smaliman.
Money advanced On improved farms and productive

city ana town properties, on favorable term. Mort-
gages purchased.

Vejosits received. Debentures issued in Currency or
StC B L ag.

C: P. BUTLER, Manager.

Western Canada Loan and Savints Co.
INCORPORATED 1868.

Subscribed Capita................8,000
Pai-up Capital... .... ................ 1,000
Beserve Fund.............................. 710,000

OFFICES, NO. 76 CHIURCH ST., TORONTO,
and Main St., WINNIPEO, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred *èooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTEB 9. LEE, - Managing Director

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures issued for terals
of 2 to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....................................... 5,00 ,000
Capital Paid-up ............................................. 1,400,
Reserve Fund ........................................... 5

Money advanced on the security of Real Estate 0
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures ot this CompanT•
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Lean Compani
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital .......................... 0,000,00
Submeribed Capital........................... , 00,00

Depoits recels ed, and interest at current rates allow
Mon. yloaned on Mortgage on Real Estate, on reaseI

able an convenient terms.
Advances on collateral security of Debentures, &W

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON
President. Manag

The London & Ontarlo Investmont Ci'
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TOBONTO.

President, SIR FRANE SNITH.
Vice-President, WILLIAM H. BEATTY, P

DIRECTORS.
Messrs. William Ramsay, Arthur B. LeeW

Hamilton, Alexander Nairn, Henry Gooderham, Fr"
erick Wyld and John F. Taylor.

Money advanced at current rates and on favor51î
terms, on the security of productive farm, city and tOv

pr ey recelved from investors and secured byj0
Company's debentures, which may be drawn psyC
eithr hinCanada or Britain, with interest half yearl
current rates. A. M. COSBY, Manage
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATI0
Paid-up Capital .............................................$ do
Total sets, now ........................................ 1

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,

Wm. Mortimer Clark, W.S.Q.C. Jseph Jacke-
Robert Jenkins. C. S. Gzowsk

A. J. Somerville.
WALTER GILLEsPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STRE
Money advanced on the security of city and farm

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Regstered Debentures of the Association obtained

application.

THE ONTARIO LOAN à SAVINOS COMPoo
OSHAWA, ONT

Capital Subscribed,......................................
Capital Paid-up............................................
Reserve Fund..................................................
Deposits and Can. Debentures..................

Money loaned at low rates of interest on the e01
of Real Estate and Municipal Debentures

Deposits reoeived and interest allowed
W. F. CowAN, President.
W. F. AsLu Vice-President.

T. H. McMILLAN. See-T
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Ths Canada Landed and National
Investment Company, Lioeted.

HEAD OFFicE, 23 TORONTO ST., TORONTO.
Capital.......... 1M0t

...................................................... 4,359 660

DIRECTORS:
O1NS LANO B'AKIE, Esq. . - . President.
OHN HOsRIN, Esq., Q.C., LL.D., . - Vice-President.

James Campbell, A. R. Creelman, Q C., Hon.
enator Gowan, LL.D., C.M.G., J. K. Osborne,

1. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued

ANDREW RUTHERFORD, Managez.

CENTRAL
CANADA cOMP'y.
affords special facilities through its

DEBEN TUR
SAVINOS andF bw LOANING

SeCad DEPARTIlENTS
for to ail interested in the

a .mPhleî Investment, Saving
liin g fu9

inforimiation or Borrowing of
Money.e 0lPlu f Aggetx over $ 39.2

I-abilities te the Public -$9 , 99.2
E. R. WOOD, Manager.

Cor. King & Victoria 1 te., Tornt4

1MPERIAL LOANINVESTMENT COMPANY
OF CANADA, Lmled.

Imuperial Buildings, 82 and 34 Adelaide Street
East, TORONTO, Ont.

oriaed Capital................. ............ 1,000,000
Capital ................................. ,716,00

Funda .......................... .. 185,060

president-Jas. Thorburn, M.D.
eresrfdnt.-Hon. Geo. A. Kirkpatrick, Lieutenant-

-e n r fO n t a r io .Ceneral Manager-E. H. Kertland.
h Matiager of the Manitoba Branch-Hon. J. N. Kirch-

,Brandon. Agents for Scotland-Messrs. Torrie,
& Maclagan, Edinburgh.

or bieY advanced on thesecurity of Real Estate on fav-
etevms.

Twi Ontarlo Loan & Dobenture Co.
OF LONDON, CANADA.

' ot0Fund. ......... 480000

Debetere su
In tures Mssued for 3 or 5 years. Debentures and
wito can be collected at any agency of Molsons Bank,

t charge.
WILLIAM F BULLEN,

L-ondet <Manager.
O, on, Ontario, 1890. Mngr

UNION LON 8AI8NGS cO.
Sub ESTABLISHED 1865.

cribed Capital..................... 1,095,400
r serv C piat.. .''.... . ~.... 699.0140
otal F nd.... .. . ... ... .... 200,000Assets..."*.............

ses................................ ... 2,475.880
Company's Building, 28 & 80

PreSldent Toronto F Ctret.
ye asidnt - - - JOHN STARK.

VCe-President - - W. FRANCIS.
Resident Director for Great Britain:
W. C. McEWEN. W. S., Edinburgh.

tures4oney to Loan on improved Real Estate. Deben-
pou 'ssued sat highest curent rates with interest cou-
Caaced, Payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

The Trust I Las Compuy of Cma.
&STABLISHED 1851.

Subs Capitalo
ad v apital... ............ ........................ , 5,000

ai"l» nd ................................... .... ....... 5 M
•••..•................................ 189,891

"'CE ' Y Great Winchester St., London, Eng.

WClas 'W CANAnA .Toronto StreetMTORONTO.ýD:St. ames Street, MONTREAL.
M Street, WINNIPEG.

of cvaned at lowest current rates on the seurity
farmi d an productive City property.

MCommissippers.

JOHN STARK
& CO.

Stock Brokers & Financial Agents
»6 Toronto Street.

Stocks bought and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

pERGUSSON embrs
and BLAIKIE Ex.ohang

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.

l8 Toronto Street,

OSLER & HAMMONO
Stock Brokers and Financlal Agents,

18 King St. West, TORONTO

Dealers In Government. Municipal, Railway, Car
rrust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HAMMOND, R. A. SITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANco19
XAVIER STREET

Share Broker MONTREA.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES-Municipsl, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DMPOSITS received at 4% interest, subject to

cheque on demand.
MONE TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain

10 King Street West - Toronto
F. W. SCOTT. - - - Manager.

W. MURRAY ALEXANDER,
DEALER IN

.. H6H BRADE INVESTMENT SECURITIES .
Stocks and Bonds Bought and Sold.

- 19 Jordan St.
TORONTO, Ont.

Jas. Tasker•
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Wcsterll LoaR and TruSt Go.
LIMITED.

Incorporated bySpecial Act of the Legislature.
Atboi Capu....................s,000,000o

.à t ..... i-.. . ........ 020411,2387 $6
Ofice-No.3 S. Sacrament Street,

MONTREAL, Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,

W. Barclay Stephens, Esq., R. Prefontaine, Es.,
SR. W. Knight. Esq., John Hoodless, Esq., J.H.

Greelnshields, Esq., Q.C., W. L. Hogg, Esq.
OFFIcERs:

HON. A. W. OGILVIE,.-.-.-.-.President
WM. STRACHAN Esq., - - - Vice-President
W. BARCLAY STEPHENS, Esq. - Manager
j. W. MICHAUD, Esq. - - Accountant

Solicltor-Mesrs. GRsassHIELDs & GREENsRIELDs.
Bankers-TSE MERcHANTs BANE OF CANADA.

This company acts as Asignee, Administrator, Ex-
ecutor, TruâsteReceiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Aiso as agent for the above

Debentures issued for three or five ar; both de-
bentures aud Interest on the samine can be collected in
p, Durtci Canada without charge.

?« NrimspuhSwlMe 44res theb UMagqçt

The Trusts ST

Corporation ^V'TS
.Bank of Commertof Ontario BKg St.W.

AUTHORIZED CAPITAL, $1,000,000

PRssiDENT, - - - Hos. J. C. ARINs, P. C
VCE-PREDENT, i Hou. SIR. J. CARTWRrGHT,VICEPRESDEUT, f Hou, S. C. 001).

This Compa acts as Administrator in the case of
itestac-y, or wth will annexed, Exeocutor, Trustee,
Reclverg, Commlttee of Lunatie, Guardian
Liquidator, Assigne., &c., &c.; aiso an Agent for
the above offices.

All manner of trusts accepted: Moneve In .ested
Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and c.untersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained ln the professional care of same.

A. E. PLUMMUER, Manager

Toronto - - -

And Safe General
osv TRUSTS CO..

Cor. Yonge and Colborne Ste.
TORONTO

Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Exeentor. Administrator,
Trustes, Guardian, Assignee, Coemmittee,
Receiver, Agent, etc., and for the faithful pertor.
mance of ail such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusta to which they belong, and are kept separate and
apart from the assets of the Company.

An busiessu entrusted to the Company
will b. econonnicaUy and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANOMUIR,
Managing Director

EstabUshed 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have charge. and his services are re-
commended to their friends doing business In that District

To audit Mining and other Accounts-Revise and
report upon Credits there--In the collection or
Accounts and in the capacity o Trustee or Liquidator,

A. B. C. Code-Clarkson & Croes.

The Canadan Homestead Loan
& Savings Association

0FFICE-72 K1N9 STREET EAST, TORONTO.
Cap tal Subscribed................. ...... 400,00
Capital Paid-up................................................140,000
Assets ............................................................ 170,569

Money Loaned on improved freebold at low rates
Liberal terma of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Receiver, etc.

& Vron; §wooi WesM
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit witb

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ai
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLIVITORS, &o.

- E. THOMSON, Q C
VAVID HENDERSON Offices
GEORGE BELL, Board ai Trade Buildings
OHN B. HOLDEN, TORONTO.

G O. S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

GIBBONS, MULKERN & HARPER,
Barristera, Soulicitors, &o.

Offie-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

• PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents. Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, Solicitors, &c.
69 Government St., VICTORIA, B. C.

ARcHER MARTIN | W. H.ELANGLEY

Cable Address: " MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insuranos, Real Estate.
W. H. Glassco.
C. M. Counseli. RAMILTON, Canada.
F. S. Glassco.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C,

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudbon's Bay
Company.

TheMonetary Times
VOLUME XXXI.

was complete with the issue

of June 2 4 th last. Bounad

volumes conveniently indexed

will soon be ready.

DECISIONS IN COMMERCIAL LAW.

YELLAND V. YELLAN.-Dr. A. E. Yel-
ltnd was admitted to menbership in the
Canadian Order of Foresters' Society in
1889. A certificate of insurance issued to
him provided for payment of the endow-
ment to his "next of kin," and declared
that "this certificate is subject to the con-
stitution and such by-laws as arc now
in force, and to such amendments or ad-
ditions as may be hereafter adopted by
the order or court of which the insured
i a member." The rules of the society
at the time of the Doctor's death, in
i&6. had been changed, and "next of kin"
were omitted by that name from the
classes of persons to whom certificates
were to be made payable. It was held
thiat the formal contract between the so-
ciety and the deceased were not effected
so as to change the person or class which
had been named as beneficiaries by an
alteration in the rules.

TRUE OR FALSE SIGNATURES.

The actions taken by the North British
and Mercantile Insurance Company, and
by trustees of the Alliance Assurance
Company against an English baronet,
Sir Tatton-Sykes, are pretty well known
by this time. It may be well, however,
to outline one of then. The company last
ianed made a loan of £7,500 sterling to
Lady Sykes in 1892, securing itself by
getting what the plaintiff says was a deed,
exccuted by Sir Tatton-Sykes, husband of
the lady, binding the baronet to repay
the sum by yearly payments of £,0ooo,
with interest at five per cent. Lady Sykes
wýho used the money. as she used-and
lost--half a million dollars of other
ioney in the last six years, for speculat-
ing on 'Change or betting on horse races,
declared that she needed this particular
$37,000 for household expenses. She met
these annual payments until 1896. Then
her husband found out about the trans-
action and declared he had never signed
the deed. It was sought to be shown
that the lady, who was young, and be-
longed to the fast set, had induced lier
old husband to sign the deed in question
just as she had coaxed him to sign an-
other in the previous year. But the jury
gave verdict for the old baronet, and the
inference is that Lady Sykes must have
signed it. The Insurance Spectator, of
London, says: "These actions enforce a
moral. The directors of some insurance
companies insist th;at in every case of loan
on personal security or on security of life
interests and reversions, the deeds must
be signed by the parties in the presence
of the company's own solicitors. Objec-
tion is often taken to this course, but the
Board are firm. It is thought that the
rile involves the loss of some invest-
mssents, but such cases as those that have
recently come before the courts, in which
signatures have been caled in question,
support the necessity for the general
adoption of such a rule as that men-
tioned."

The new grain elevator at Godefici,
Ont., will be ready for business on Sep-
tember ist.

JOHN MACKAY.
Public Accountant, Auditor, Receiver?l

and Trustee
Ban.k of Commerce BIdg, Toeronto

Cable Address: CAPITAL. Tel. No. 2732. y

THE INSOLVENCY AND LIQUIDATION
DEPARTMBNT OF THE

Western loan and Trust Company, LimiteI,
IS OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Uîider the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Q ue.

"@,ttn jIaWn," MISSVEALS'SCHOOL

COR. SPADINA AVE. & MORRIS ST., TORONTO.
PUPILS PREPARED FOR THE UNIVERSITIES.

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS

FOR CATAL( OGUES 1
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Ifg. o.
MILLS AT CORNWALL

Wm. Barber & Bros.

GEORGETOWN, - - -ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JoHN mBS
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The Coolest
Yet !

No argument needed why one should
seek the coolest nooks and be dressed in
the coolest raiment, with the mercury
flirting around the nineties the question is
What and where and get it quick. In
gentlemen's sunmer wear there's nothing
so cool as a flannel suit made in skeleton
style, approaching the nelligee in appear-
ance, but dressy enough or any man for
business.

HENRY A. TAYLOR,
the Rosin Block, is show' soe nice
designs in stripe and smallcheck flannel
suits. They're an economical outfit be-
cause the pains he takes to nake them
good and the quality of goods that go into
their make-up makes them olmost ever-

. A timely hint with the flannel suit
s a fancy linen vest, made in the double-
breated style.

QORGE F. JEWELL, F.C A., Public Accountant
Ldand ditor. Office, No. 193 Queen's Avenue,

COTjIES Grey and Bruce collections made on
A e commission lands valued and sold, notices served.

o erai hnancial business transacted. Leading loan
terkies. lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winni
Str Reai Estate, Renting and Mortgages. 3'4 ai,
nf et (ground floor). We undertake the management

t collection of rents and sale of city property.
0ve, aency controls the management of 350 dwellings.)

trteen years' experience in Winnipeg property
nces, any monetary bouse in western Canada.

Joel RUTHERFORO,
OWEN SOUND, ONT.

s'd Ancttoneer for C. nunty of 0 ey.
q pands Valued and sold; Notices served; Fire, Life

s jte Glass Insurance; several factory and mill
ROd locations to dispose of; Loans eflected.

references.

anufacturers
life
Insurance

' Company
Head Office-TORONTO

HAS OPENINGS
FOR A FEW MORE

FIRST-CLASS

DISTRICT AND

SPECIAL AGENTS

Address

J. IF JUNKIN,

General 
Manager.

Mercantile Summary.

AN Allan steamer, the " Roumanian,"
4,126 tons, 420 feet long, has been pur-

chased by the United States Government.

COLLECTIONS of inland revenue at Van-

couver for June were $39,668, as com-

pared with only $1S,343 in June last year.

SOUTHAMPTON ratepayers voted last

Monday to loan the Southampton Manu-

facturing Company $1o,ooo for fifteen

years.

THE Waterloo, Ont., town council have

accepted the tender of O'Hara & Co., of

Toronto, for debentures, at $7,051, it being

the highest bid made.

THE new building of the Truro con-

densed milk and canning factory is to be

roofed with iron. The Londonderry Iron

Co., have the contract for supplying the

material.

ON Monday last, the firm of Arthur

1Hill & Co., of Midland, sent $5o,oo

worth of saw-logs to the Saginaw Lumber

Co., Saginaw, Mich. There were 4,865.-

ooo feet in the consignment.

THE Oriental Manufacturing Co., lim-

ited, is the nane of a Hamilton concern

incorporated the other day, capital $5,oo..

to make and sell "articles and lines of

goods for domestic and ordinary use.

TuE new offices of the Halifax Banking

Company in Amherst, N. S., are very cosy

ones. The woodwork is in quartered oak

and the brasswork and plate glass give the

premises a handsome appearance. The

offices are in Black's block.

THE result of smelting operations at the

Hall mines, linited, Nelson, B.C., for the

four weeks ending 3oth June, 1898, are as

follows: Say 16 days', 13 hours' smelting.

the ore smelted yielded 158 tons of matte;

containing, approximately, 62 tons cop-

per, 46.440 ounces silver and 32 ounces

gold.

THE cargo trade of the saw mills of

British Cohiinbia amounted in 1897 to

68,ooo,ooo feet, valued at $6>8.989. Of this

amount the United States received about

250,000 feet. Australia bought nearly one-

third of the total exported, Europe about

one-fourth, China one-eighth, also Japan.

Of the 64 cargoes 27 went from Vancouver

and 17 fron Chemainus.

DEMAND (f assignmnent lias been made

np)n Morency Freres, doinîg a retail shoe

business at Sherbrooke, Que. The firi

dates from 1891, and one of the brothers

had been previously unsuccessful in the

dry goods line. The merchandise liabili-

ties are $6.500, which they hope to settle

at go cents. There are indirect liabilities

of $760. and the wife of one of the partners

has a claim of $6,171 for dower.

TIIE new council of the Pharmaceutical

Association of the province of Quebec met

!ast week and elected officers as follows:

President, R. W. Williams, Three Rivers;
first vice-president, S. Lachance, Mont-

real; second vice-president, J. Emile Roy,

Quebec; treasurer, C. J. Covernton, Mont-

real; board of examiners, W. H. Chap-

nian, A. J. Laurance, J. R. Parkin, H. R.

Lanctot, Montreal and R. W. Williams,
Three Rivers, and J. Emile Roy, Quebec.

CALVANIZINC
WE MANUFACTURE THE

Canadian Steel Air Motor, Pump, Tanks,
Tank Fixture" of every despription, and are aiso
in position to give close prices for Galvanizing.

New Premises-Liberty St., Toronto.

THE ONTARIO WIND, ENGINE AND PUMP CO.,
LIMITED.

DEBENTURES FOR SALE
0150,000 Bonds of the Victoria Roling Stock

Company of Ontario, Limited

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable balf-yearly. For sale to yield
4 per cent., amounts and due rates to suit purchaser.Bonds $1,«00each.

For furtber particulars apply to

OSLER &HAMMONqD,
18 King St. West, Toronte

F. J. Lumsden.e.-
ccountant, Auditor, Assignee

and General Agent.
Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

Boom 1,Irrst, Floox)r,Inn of Court Bulding, couvr

JAMES C. MACKINTOSH

Banker and Broker.
160 louis St., Haiufax, N. S.

Dealer In Stocks, Bonds and Debentures. aMunicip
Corporation Securities a specialty.

Inquiries respecting Investments treely answerei

tloney to Lo n1 1 per cent, on firat-nloney to Loan clas e .0"*y.

CAMPBELL & CAMPBELLs
ASSICNEES & ACCOUNTANTS

Offices-206 McKinnon Building,
PAUL CAMPBELL. Melinda Street,
WM. CAMPBELL. (Tel. No. 50.1 TORONTO.

To the Stove and
Hardware Trade:

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves :

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Cook,
Forrester Candy Furnace,
Derby (formerly made by Harte,

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

WMs CLENOINNEN6 & SON
Ste. Cunegonde,

MONTREAt,, 'QUEBC
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oel Hallworth, Jr.
Accountant, Assignoe and

Auditor
Gray Building,sTORONTO

94 Wellington St. West,

We have the greatest
variety of patterns
and carry the largest
stock of

propeller
Wheels

Corrsdence in Canada.Solicited.

The W. Kennedy & Sons,
LIrITED.

OWEN SOUND, ONT.

Printing
on the addresu
aide at
Reasonable
Rates.

Mercantile Summary.

MR. CHARLES RIORDAN, of the Riordan
Piper Mills, lias about concluded ar-
rangements with the municipality of
Ilawkesbury by which a very extensive

pulp and paper mill will be erected there
It is said that the establishment will cost
in the neighborhood of $200,ooo, and that
lot less than oo hands will be employed.
Mr. Riordan has also, according to the
Montreal Gazette, purchased extensive
timber limîits from Hon. j. K. Vard.

STEAMERS or other floating craft on the
great lakes do not appear to be making
much money, judging from the Iow
freight rates at which they are carrying
wheat. This grain is being brought froni
Fort William to Prescott, for 22 cents
per bushel, the lowest rate ever known.:
We are told that sales of Manitoba wheat
hvve been made at Prescott, at 96 cents.'
The Fort William price is 95 cents. Froni
Prescott to Montreal the water rate is:
2 cents, making 41 2 cents from Fort Wil-
liam to Montreal.

THE tender of George M. Neelon for
the purchase of the St. Catharines &
Niagara Central Railway. for $35,000, has
been accepted by the Master in-Ordinary;
This is subject to the question of a claini
against the road by the Riordan Paper
Co., of Merritton, who put a siding into
the mill in 1894, and have since furnished
about a fourth of its traffic. According
to agreement, the Paper Company has
given three months' notice that they are
about to reniove the siding. Further
legal complications may ensue,

LAST March, or thercabout, John F.
Spooner removed fron Clinton to Berlin
and bought the hotel stock of J. Fricker at
the latter place. A local brewer advanced
the money for the purchase and secured
himself by a chattel mor.gage, which is
now foreclosed.-Otto G. Palms. drug-
gist in H-amilton, suddenly left that city
as already reported. A receiver who has
been in charge finds a smali surplus in the
estate. Now the creditors agree to accept

75 per cent. of their claims and Palms may
return and contirue the business.

IT is lot mucI more than two years
since J. J. Vongunten went from Thames-
ville to Ti!bury and opened a jewelry
store. In June, 1897, he assigned owing
$î,500 and with assets barely sufficient to
pay the rent. H-1- is again in business and

Merchandise Sample
U with clasp. Made from extra heavy manilla in different sizes.Snveiope Suitable for mailing samples.

w
MAeUFACTURED BY

THE BARBER & ELLIS CO., Limited,
Nos. 43, 45, 47, 49 Bay Street, TORONTO, ONT.

No. 50, size
No. 55, "
No. 60,
No. 65, "

00,

7 1 8 x

6 1-4 x
5 5-8 x
4 5-8 x
4 18 -

10 1-4
9 1-2
8
6 7-8
6 1-4

Inches

'4

nakes another assýignmnent.---There is
one failure to repurt ini Toionto this week,
and that is the millinîery firm of the Misscs
M\. & N. Nolan. E. W. Mavbee. con-
fectionr, Peterboro. has assigncd: so lias
G. C. Hunter, tinsinith. Hamilton.

SEVERAI ycars ago Vainder%-oort & Gib-
son opened a men's furnishing'r store in
Belleville, and in Decemîber, 8i'95, dis-
solved partnership. The bu,]iiss has
since been ccntinued by J. A. Vandervoort.
but owing to his limited capital he could
not make the business successful. le now
assigns and probably owes a considerable
sum, for he claimed to have a stock of
$6,ooo in October last. Melvin Green
bought the livery stock of Duncan Camp-
bell at Kirkfield a year ago, investing in
the sane about $,0ooo. Three months ago
he mortgaged his stock and now assigns.

TiE parties who have been granted in-
corporation in Ontario under the nane
of the People's Telephone Company, lii-
ited, are mostly London m2n. Fer ex-
ample, Richard A. Bayly, Thomas H.
Purdom, Moses Masuret, Robert Fox, F.
B. Leys. T. H. Smalbran, John Milne and
J. R. Minhinnick. There are, bcsides, two
Detroit men, namely. Robt. H. Evans and
Henry Walters, who are interestcd. in
Michigan telephone companies in opposi-
tion to the Bell Company. The capital
stock is $oo,ooo; and power is given to
do business in London and the County of
Middlesex. The company asks a twenty
year franchise from the city.

T H E assignment is reported of Jost
Bros., general dealers at Sydney, N. S.
Charles Jost succeeded in 1885 to the busi-
ness, which had formerly been carried on
by his mother, but failed in 1893, wen he
comprcnised liabilitics of some $18,000.
at 5o cents on the dollar, being then
joined by his bro'her, L. E. Jost, who had
formerly been in business, unsuccessfully,

at Canning. H. Aidey, a small trader
at North Range Corner, N. S.. is reported

insolvent.- A. G. Purdy, general store-

keeper: Springfield, N. S., lias also failed

and assigned, making preferences of $1,608.
He has been in business since 1883, aid
was previously manager of the Eldorado
Union store. lie failed and compromised
in 18eo. His present liabilities are $5,5oof

- of wicli $2.000 is in the shape of a mort-

gage. Assets are estimated at $5,200
nominally.

The "Acx" System of

Filing Invoices
Pronounced by those who are emplioying it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivais of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Posting
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
promment features of the system include the following:

4. Kn.n h n he . .. tha.eAly. .. Lm th-b
m he% 1,., oh h dhMng 0 thnMm. b«yl Aot c s g y

Sqi lm.. p. i the .u. 8. B.k . e PZ = N.

purc hases and4oCr*de.u w
tP"hanan .r

S3m Cpl.. tofog ep.wt u e.m ecim d.i h fot .. o and= malnbg. k p. ry ,
W.ool xI c l hange B i n.1 bookg .I- g -NP- -..4 Newtut York i

4. K11,111 h. .I...fh...0,, h. Ctl*fl,** .'
4 . ,M 4t . . ofth.h.ktwl 0 y h.t .4, ht. pN

5. N. p«.j f. 01 o , 1. .41,4.. p..o04-4.. .d.,..ou l,.t.,.,..nd

t,0. Ful.l o . 1..delu rcodnc fi ý « m..b f»lmb
'S.,.pI. O l...1 .11 . .o,1~I. dI.. . 81. " o ro ,b t 10 86o..p.

s i....d t.1~ p46N O.Dot.

ACCOUNTICS ASSOCIATION
I ~PubUihm .and DooSeiim

IWool Exehige Building - . MNW York

See the

|

s
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For Paper and
Pu1p Mils

PULP STONES
MACHINE WIRES, #
CHINA CLAY

CHEMICALS.
All of best quality, for sale by

COPLAND & COfIPANY
MONTREAL and GLASGOW

IObGSON, SUMNER & CO.
ofer to the trade special values in

Y Goods, Smallwares and Fancy
Goods.

li ta for the celebrated Church Gate brand o

47 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Scilian Asphalt-. .
Rock, Powdered tlghest grades only

and Mastic.
• H.LA. B. AVELINE600.

agents in Canada. catania, Italy.

a ..EN o. 706 craig st., Monft4

Bayl Mfga Go
16 to 28 Nazareth Street,
MONTmA L ....

Y Vainishes, Japans
OPrinting nus

Ai 80, &c. Wlhite Lead

The St, Lawrencoe Hall
b4ontreal, is the best known hotel in

Canada. Some of the most celebrated

People in the world count amongst its

patrons. Its excellent cUISINE, cen-

tra location and general comfort are
reasons for its popularity. .

%tes, from $2.50 ENRY HOUAN
to $5.oo per day Proprietor

DOMINION
CottoI •Mills . Coipany.

1898 - 1889

White, Greys,
Ducks, Cantons, Drilis,
l agi , Grey Shetings,

BIaOhed Sheetings, Pillows,
TOWeis, Piques, Yarns,

Prints, etc.

ORLY WIOLESALE TRADE SUPPLIEO

Mercantile Summary.

SHERBROOKE wants a new city hall, the
present one being inadequate.

TiiERE is a report that twenty miners
from the Klondyke, the first to arrive this
year, have brought with them $375,000
in gold.

1D. J. McDONALD, doing a moderate
general business at Bridgeport, N. S., has
assigned. He is a coat cutter by occupa-
tion, and has taken contracts for shait-
sinking, etc., at times, while carrying on a
store.

A CHANGE has taken place in the Win-,
nipeg management of the Ames Holden
and Co. boot and shoe house. The vice-
president, Mr. James Redmond, succeeds
Mr. J. C. Holden as general manager of
the company at Montreal, and the Winni-
peg branch has been placed under the
management of Mr. A. L. Johnson, who
has long been traveling for the company
in the west.

AN association has lately been formed
in Ottawa under the name of the Ottawa
Valley Tourist Association. Its object is
to prove to dwellers in hotter parts of
America or Canada that the Ottawa Valley
has especial attractions in climate and
scenery, and is a paradise for hunters and
fishermen. Photographs are to be repro-
duced and pamphlets written setting forth
the above claims.

A MEETING of the creditors of Avila
Lecomte, boots and shoes, Montreal,
was held on the 8th inst., when he made a
proposition to pay 40 cents on the dollar,
on liabilities of some $18,ooo. Creditors
would not accept that figure, but would
settle at 6o cents, in three, six and nine
months, the last two payments to be se-
cured.-L. E. . Davis, who started a
bicycle business in Montreal this spring,
is already reported in difficulties, with the
bailiff in possession.

THE secret service at Ottawa has been
for some time on the track of counter-
feiters who had issued spurious Canadian
silver coins. Mr. Sherwood, the commis-
sioner, has returned to Ottawa from
Montreal, where his men ran to the earth
the noted Italian cotnterfeiter of the Cana-
dian quarters and ten cent pieces. It is
said that the whole paraphernalia of coun-
terfeits was captured. The prisoner ad-
mitted he was Peter Capello, wanted in
New York for the murder of a country-
man last March. The men arrested con-
fessed the crime.

BRIDGEVILLE, on the East River of
Nova Scotia, some twelve miles from New
Glasgow, is described by an eloquent
correspondent of The Eastern Chronicle
in such terns as the following, though at
greater length: "This is one of the sta-
tiens of the Nova Scotia Iron Company's
railway; it is beautifully situated. . . .

Bridgeville is built upon a rock, and that

rock is iron. Here the stranger sees evi-

dences of this in abundance. The iron
mines and the charcoal works have been
the means of converting a quiet agricul-

tural hanlet into a busy, enterprising
village. Here are churches, a fine public

hall, an hotel, stores and workshops, with

a daily mail."

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account f their
excellent qualities. Manufactured by

181 & 190 McGinl St.P. D. DODS & CO., MONTREAL
100 Bay st., Toronto.

R'ichmod
Straight Cut

igarettes
15 CENTS PER PACKAGE

Zigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superlor to ail others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Sugaî Reflnln E Coug
(Limited) MONTREAL

Kanufaeturs of Befined Sugars of the well.
known Brand

Of the Highest Quality and Purity
Made by the Lateat Processes, and Newest and Best

Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb, boxes.

"CROWN " CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of high clas syrupa, in tins 9 lbs, and 8 Ib. each.
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A Business Opening in Manitoba
The undersigned have a fine large building, consisting
of 4 stores, suitable for a departmental store, in Port-
age la Prairie, Manitoba; low rent; will be vacant 8th
of October; large business now being done on the
premises. MARTIN & ANDERSON, Solicitors, Port-
age la Prairie, Man.

R MAND T KII RS-I S

Montreal
Express

Leaves Toronto (Union Station) daily at 9 a.m. and 9.30
p.m. ; 9 a m. bas through Pullmans Chicago to Boston,
also through Pullmans Chicago to Portland. These
trains stop at principal intermediate stations. Luxuri-
ous Pullman cars are on the 9.30 p.m. train for Montreal,
which are highly appreciated by the traveling public.

Experienced officials, quick time and arrival in Mont-
real at 7.20 a.m., ensure every comfort to the travelers.

Tickets and all information at 1 King street west,
corner Yonge street, Union Station ticket office or from

M. C. DICKSON, D.P.A.,
Union Station, Toronto.

Mercantile Summary.
THE statement of S. McDougall, gen-

cral merchant at Renfrew, Ont., whose
failure we reported in a recent issue, shows
liabilities of about $40.ooo, and assets of
$27,ooo. An offer has been submitted of
40 cents in four, eight and twelve months,
secured.

THE proposed compromise at 70 cents
on the dollar, of Messrs. Letang, Letang
& Co., Montreal, wholesale hardware mer-
chants, has fallen through, nainly owing
to refusal to sign on the part of the largest
firm of English creditors, on a question of
principle, it is said, satisfactory explana-
tions of various discrepancies, etc., being
lacking. The assets have been sold at
auction en bloc.

IT lias been decided by the Dominion
Government that the exportation of nat-
ural gas will not be prohibited, but it will
be continued under such bonding restric-
tions that there will be no danger of the
exhaustion of the fields. that there will be
an adequate local supply of gas, and that
reasonable rates shall be insured to users
of gas in Canada.

§o0000000000000000008

The Gendron Squadron
Annihilates the Enemy

The nickel-steel armored Gendron has a thousand times
proven itself to be more than a match for its numerous
opponents. One after the other, all have to lower their
colors before the speedy and popular

~~~ AhGENDRON

BUY A The 3-point bearings, such as used in the Gendron, have
GENDRON been recognized by the leading bicycle manufacturers of
RACER the world as the most perfect. Other styles may appear
AND BE correct from a showroom standpoint, but when put to prac-
A , > tical tests they are a miserable failure.

CONQUEROR The GENDRON No. 27, at $50, has been pronounced
by all our agents to be the best value ever offered to the
trade. Send for descriptive circular.

Gendron Manufacturing Co., Limited
TORONTO, CANADA

OOOOOOOOOOOOOOOOOOOOO

(iold Medals, Pans, 1878: 1889.

JOSEPH OIIIOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

AT the Ottawa experimental farm, on
Sunday night, ioth July, the thermometer
fell to 41 degrees. There was, says a de-
spatch, white frost at Aylmer, Que., and
ice formed at Kazabazua that night.

THE Ottawa Government received word
on Friday last from the Government of
Egypt that it is anxious to buy timber
from Canada. The wood is needed for
railway construction, and Canadians in-
terested in the business are asked to
tender.

AGITATION has begun afresh for the
building of a ship canal across Kent
county, from Lake St. Clair to Lake Erie,
at an estimated cost of $5,5oo,ooo. It is
proposed to levy a charge of three cents
a ton, and to derive therefrom all expenses
of interest and maintenance.

HERE is the news from the gold mines
at Goldenville, Nova Scotia: The returns
from the mines during the month of June
were again large. At the Bluenose, gog
tons of ore were milled, giving 367 ounces
of gold. From the Stuart-Hardman mine
were secured 183 ounces of gold out of
367 tons of quartz. Both these mines
make 50. per cent. profit on the month's
returns.

AT a meeting of the Brantford Board of
Trade held last week, propositions for two
new industries in thàt city were discussed.
Mr. Joseph Hardill, of Stratford. wishes
to interest Brantford capital to the extent
of $4,ooo in the manufacture of a com-
pound engine which he has patented, and
Mr. Bailey, inventor of new patent scis-
sors, addressed the board. Some subscrip-
tions were taken on the spot. The Courier
says, towards the Brantford Cutlery Co..
as it is to be called. Mr. Bailey proposed
that his company should have $20,ooo
capital. Of this he wanted $9,ooo sub-
scribed by Brantford men; $5,2oo had been
subscribed, but $3.800 was still wanted.

THE persons, or some of them. who
robbed the Napanee branch of the Domin-
ion Bank of $30,000 in August last are be-
lieved to have been secured. Two men
and a woman are now in custody in Mont-
real. Information received at a distance.
and in a curious way, resulted in the ar-
rest of a woman named Catharine Saucier,
or Pare, who kept a shop first in Mont-
real and then in St. Jean, Montmagny,
and whose association with a brother, Ed-
ward Pare, and other crooks in New
Hampshire, led to further discoveries. The
bank authorities, both at Montreal and at
head office, are very reticent about the
arrest and its meaning, alleging that the
utmost caution and secrecy are necessary
to unearth more of the actors in this plot.
But we have learned that a man named
W. Il. Ilolden was arrested in Boston on
Wednesday, and that another man was
arrested in Belleville yesterday, whonl
there is reason to believe has something to
do with the robbery. A number of the
$1o notes, unsigned when stolen, but hav-
ing a forged signature added since, have
been found in the possession of Saucier
and Pare, and some in a carpenter's chest
in the town of Manchester, N. H. In
Holden's house in Boston a number of the
bills were found, which his daughter tried
to burn, but was prevented by the deteC-
tives. Some $6,ooo of the missing bills are
said to have been recovered.



Now Ready in Hill Calf-548 Pages-
T5.00

The Division Courts Act
NeW Revised Rules and Forms

y W. H. HIGGINS, Esq., Inspector's Departmnent.

The complete work in 548 pages, bound
in half Ilaw calf, express free, on receipt
of .00. Address

The CARSWELL CO., Limited, Toronto

TENDERS FOR

Quebec Harbour commissioners'
First Preference Bonds

HarTenders wOl be received at the office of the Quebec
da rbour Commissioners, until 12 o'clock a.m. on Mon-
day, the Sth day of August, for the purchase of

The Whole or any Part

m"50,000.03Quebc Harbour Commissioners' First
eie rence Bonds, authorized by the 61 Vic., Chap. 48,

a ng interest at the rate ot 4% per annum payable
Yea annually on the lt of January and July of each

dan redeemable ln thrty years.
arThesebondsaare in denominations of $1,000.00 each,
0ri the first Issue out of the amount of 1350,000.00 auth-
Ontail by ethe 61 Vic.,Chap. 48, and FORM A FIRST cHARGE

1811the Comîissioners' properties and revenues.

addTenders to be marked ITenders dfrrB ues,".and
ressed to the Secretary-Treasurer.
The highest or any tender not necessarily accepted.

JAS. WOOD,
Secretary-Treasurer.

Sale by Tender
clujenders will be received in writing up to and in-
u.ji"g the 20th July, 1898, for the Estate of the Mc-

and Haynes Co., Limited, of St. Catharines, Ont.,
PàWufacturers of Saws, Bedsteads, etc,. consisting of
4,;',,uished and in process, Axes, Scythes, Files. and
Dt les, Brass and Steel Bedsteads, finished and in

s, and Bedstead material, etc., etc.
for 4.Plant and Machinery and Buildings, complete

ccrying on said business.

Stock per Inventory..........$11,349 31
PlU t & Machinery........10,83r 51
kti state.................. 6,04r 32

over s now on hand for fall delivery to be handedovrto purchaser.
brTenders will be entertained for the Stock In each
for th o e business, for the Plant and Machinery, and

te tRl Estate,
No tender necessarily accepted.

a Particulars and ail Information 'viii be furnished on
part cul sthe underaigned, to wom tenders are to

e-ssed.

JOHN M. WALLACE,
Assignee.

Clarets
"CHATEAU PELEE"

MEDOC

CseS 12 Quarts, 53.75
". 24 Pinte,'$4.75

Equal to imported claret at double the
price. Sold in Toronto by J. C. MOOR
and C. j. KEAN.

If your Wine Merchant does not keep
OUR CLAR ET send in order direct.

J.S. Hamilton & Co.
eRkANTFORD, ONT.

General Agents Pelee Island Wine Co. 4
Limited
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UNDER the Ontario Companies' Act, in-

corporation has been granted to the Ue flLureS.
Clarksburg Wood Rim Company, limited,

capital $20,000, to make wood rims and Municipal Debenturea bought asd sld, also

parts of ticycles; the parties being mainly Government and Railway Bonds. Securitiessuitable for

Clarksburg, Thornbury and Collingwood

people.

IT is said that the consumption of ice in

Montreal is 125,000 tons each winter. A

proposal is now made to form a company,

capital $300,000 to supply pure ice to the

city and for export. Laprairie Bay is

selected as the spot where this company

shall gather its ice, since it seems that the
sewage of St. Lambert and various villages

lower down has been injuring the charac-

ter of the ice gathered in front of and

below Montreal.

THE embarrassment and suspension is

announced of the Canada Shoe Co., Que-

bec. The business was begun in a small

manufacturing way by Messrs. J. Pineault,

Adelard Guerard and Gaudias Guerard,

little more than a year ago, and they

chose a high-sounding title. The liabilities

are reported at about $7,ooo, and in all

likelihood the business will be wound up,
for it is not a promising one.

A GROCERY concern of Alexandria, Ont.,

McEvoy & Co., have assigned. McEvoy,

who was a farmer, began the business in

1895, on small capital.-R. R. Quain,
who started a coal business in Ottawa

three years ago, with the assistance of an

uncle, has found it necessary to put his

affairs into the hands of the assignee.-

H. H. Cossitt, baker and confectioner at

Brockville, for the past five years, has

assigned to James Smart.

A FIRE broke out on Saturday last in

the dressmaking department of the Hyck

Mercantile Co. It spread through the

block, which was owned by Toronto par-

ties, Kemp's tin shop and a number of

offices were gutted. D. L. Simmons'

block was also destroyed and the barns of

the Brunswick hotel. Loss probably $16,-

ooo, covered in the British America, Al-

liance, North British and Mercantile,

Liverpool & London & Globe, Western

and Wellington Mutual.

STOCKS IN MONTREAL.

MONTREAL, July l3th, 1898.

Closing 2
Prices. '0

-The manager of the Petroit City
Gas Co. says that the action of the Cana-

dian Government in limiting the annual

exportation of natural gas to 3,000,000,-
ooo feet, will practically amount to, no-

thing, as the market demand is within

the limitation.

Investmnent by Trustees ar.d Insurance Companies and
or Deposit with the Government, always on hand.

EO. A. STIMSON & CO.,
24-2t; King St. West, Toronto, Ont.

HotWater
Saved with the " HEINTZ " Steam
Trap. Puts It where you want it,
too. Works in any position. Opens
and closes on a difference of one
degree of heat-2114 to 212Q.

Smallest size discharges one gal-
lon of water a minute and not an
ounce of steam wasted. Six parts
only besides the case.

No Levers, no Floate, no
Sprilgs. Practically nothing to
wear out. Write us for Booklet.

Canadian Selling Agents:

THE JAMES MORRISON BRASS MFO. CG.,
LIMITSD,

TORONTO, ONT.
The "HEINTZ "-the best- tho' it bas

imitators.

We Manufacture

Axes
Saws

Scythes
Forks

Hoes
Rakes,aEtc.

Also

" PERFECT,"
" GARDEN CITY,"
" DOMINION"
and

" CHAINLESS "

Bicycles
WELLAND VALE MFC. CO.

LIMITSD.

lactory, St. Catharines, Ont.
Toronto Store, 147-149 Vouge St.
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King Iron Works,
BUFFALO, N.Y.

Our Specialty la

PROPELLER
WHEELS

and their excellence is acknowledged

all over the lakes. Write for prices.

ESTABLISHEDM185.

L. COFFEE & 00.,
Grain Commission
Merchants

THOMAS FLYNN. 412 Board of Trade Building
JOHN L. COFFEE. Toronto. Onitarto

ESTABLISH ED 1855

xy7n'i E (VE

147 FRoNT STEASTI .N o

Horse Pokes
Horse Clippers
Horse Singers

Good Assortment.
Write for Prices.

M. & L SAMUEL, BENJAMIN & CO.
TORONTO. ONT

ACCOUNT
BOOKS..___

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES.

THE BRO N BROS.Limited.
M-a-nfri - Toronto.

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by the
only publication in this peculiar field.

A sample copy on request by mentioning
The Monetary Times.

The Lawyer and Credit Man
HENRY GUIMOND, Manager.

Franklin Building, 9 Murray Street,
NEW YORK CITY.

1GOOERHM & wORTS
TORONTO, CANADA

ESTABLISHED

lm8 Distiielers
Manufaoturr of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRIC LIST ON APPLICATION

Wm. Parks & Son
Llmited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AG NTS-J SPROUL SMITH 24 egton St.W

Toronto. DVID KAY, FrairBulinMonr
JOHN HALLAN, Toronto, Special Agent for Bead
IN arpa for Ontario."

Mffliii-New Brunswick Cotton Mi" S
John Cotton lwh..

And Bad Accounts arO
speciaities with our col-lectIng department,

Oon't write anythingoff until we ses what we
can do wfth it.

R. G. DUN & CO.
ToConto and Principal Cities

of Dominion.

BRIJISII AMERICAN
Business College,

Limited, TORONTO

Aflilatd eewith the intitute of
Chart.r.d Acoeuntants

Re-opens on September lat, 1898, in
handsome new quarters la Y.M.C.A.
Building, corner Yonge and McGill
,Strets.

Free Prospectus mailed on application to DAVID HOSKINO.
Chartered Accountant, Principal.

Direct Connected i
GENERATOR k

15, 95, and 50,kw., also

Motors & Gonerators fr r 100 k.w.

Alo full lino of ELECTRIO LIGHT
and POWER EQUIIPMENTS

Toronto Electrie MotorCo. 10e, St.0s,0 Z
TOB.NTO

IR E. T. Pingl:e 1 St. James St.,
MOT E~, P.Q.

Owned and dlrected b y the fol.
iowin well-known businessmen
of Toronto:
Frederick Wyld, Esq., Whole-

sale Dry Goods Merchant.
E. R. C. Clarkaon, F.C.A., Char-

tered Accountant.

Edward Trout, Esq., Publisher
of The Monetary Times.

Wm. McCabe. F.C.A., Manager
North American Life Assur-
ance Company.

S. F. McKinnon, Esq., Whole-
sale Milliner.
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THE SITUATION.

Jnder authority of an Act of last Session, the Minister
Clistoms has declared that British India, Ceylon, New

Outh Wales and the Straits Settlements are entitled to
Preference under our tariff. British India and New South

ales are re-admissions, made necessary under the action
of the legislature. Care is taken to insure that the goods
atitled to preference are the product of the country claim-
d·their admission, or that one quarter of their value is

terived from the labor of such country employed upon. From this rule there is a deviation in the case of

a ed sugar. The preference is 25 per cent. of the
Ot of the duties charged on the goods of countries

Oentitled to the reduction.

G Prompt action has been decided upon by the Ontario

a vernment in calling, at the unusual date of August Srd,
etifg of the newly elected legislature. By this act

e Parties will learn how they stand, at least until the

eftio courts have had their say. In a memorandum laid

at0ore Governor-in-Council, Attorney-General Hardy refers
th eugth to the question, now raised for the first time, of

Ofge of constables to vote at an election of a member

f the Legislature. Certain classes are disqualified by
carne and others in general terms. Among the former

aestables are not found, and the question is whether they

iat confined to persons whose business is to forward the
ca erests of one of the candidates, among whom constables
in ant be counted. The doubtful thing is the disqualify-
qng auY person employed in any capacity, but it is still a

'eion whether the true meaning is not the being

tiOnWas r n behalf of a candidate. The legal ques-

awas referred to the courts, but for different reasons it

da 8 found that it could not be considered till after the holi-
seys, Which end with August. Following the precedent
Searin the Dominion by the late Sir John Macdonald,

anliament unanimously concurring, Mr. Hardy's Govern-
et Proposes, under the circumstances, to pass a declara-

tlec Act affirming the right of constables at the late
arigio to exercise the elective franchise. A doubt may

jric hether such declaration would prevent the courts
Ildcaig on the contested question. In the discussion in

the precedent case Sir John Macdonald appears to have
assumed that it would not, when he declared that he had
no fear of an adverse decision. Mr. Hardy, with equal
confidence, asserts his belief that the election law does not
disfranchise constables. The Opposition, in raising the
question, contended for the disfranchisement of these
officers. Mr. Whitney points out that the precedent does
not run on all fours.

Imperial penny postage for the half-ounce letter is to
get a piecemeal application, as a result of the Imperial
Conference. This will give Canada a two-cent postage
with Great Britain, Newfoundland, Cape Colony, and
Natal. An Imperial postal federal which leaves out
Australasia, is but a beginning. Time, the great miracle-
worker, may do the rest. The need for the change was
not specially pressing, but the~reduced rate will be grate-
fully received, and meanwhile Australia will have an
opportunity of seeing how the reduction works. It is
almost more important to make the postal service pay its
way than that we should enjoy the luxury of postage at
less than the cost price. Germany cannot be wrong in
aiming to put all State-rendered services on a paying
footing, and the sooner Canada imitates her in this particu-
lar, as far as circumstanceswill permit, the better. We
welcome the boon of cheap inter-British and Colonial
postage, but somehow a self-sustaining postal department
would bring more satisfaction.

Perilously near to a dead-lock expresses the result of
the British Columbia elections. The Opposition has,
perhaps, if anything, the best of it ; but neither party has
by itself anything like a working majority and the chances
for a Coalition are said not to be good. Mr. Martin, when he
first went from Manitoba to British Columbia, might have
served as a bridge to get over such a state of things as the
elections have brought about, but he drifted from neutrality
to forcible opposition, till he became the head and front of
the forces which the Turner Government had to meet.
Reconciliation between men who but yesterday were
engaged in a violent struggle (or supremacy must be
nearly if not altogether impossible, even if the antagoni.
isms of local interest could be overcome. But the two
parties, as such, will not be able to unite, individual voli-
tion in a few cases would provide a modus vivendi.
If, when all the returns are beyond doubt, one party has
even the smallest numerical advantage, and another appeal
to the constituencies were inevitable, it would be impos-
sible to say in advance whether even that resource would
overcome the difficulty that now confronts both parties.
This makes an attempt to solve the problem by a Coalition,
the most:feasible thing on the cards, at;present, doubtful as
it must be in the result. Mr. Turner appears to have con-
ducted the campaign in a way which did not involve the
burning of the bridges behind him, and if any of those who
engaged in the fight have anything to forget, the sooner
oblivion overcomes them the better.

The Yukon judicial district having been separated from
the North-West Territories by an Act passed last session,
new executive machinery had to be set up. Instead of a
Governor and council having been created there is a Com-
missioner and council. It is a case of the rose by another
name. The Commissioner and council are endowed with
the same power to make ordinances as the Lieutenant-
Governor of the North-West Territories, when the latter
acts with the consent of the Legislative Assembly. The
Commissioner and his council are subject to the instruc-
tions of the Governor-in-Council, or, a notable distinction,
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the Minister of the Interior. Here is room for a conflict of
authority which, under some circumstances, would be sure
to develop. The choice of a commissioner has fallen on
Mr. Wim. Ogilvie, whose services in the pioneer surveys
have been invaluable, and if his capacity for administration
in a large way has yet mainly to be tested it is probable
that in all but unforeseen cases he will act under instruc-
tions. Beyond doubt Mr. Ogilvie has many of the qualities
necessary for the successful discharge of the duty confided
to him. The Commissioner's council consists of Judge
McGuire of the Superior Court of the Yukon; Mr. Wade,
who wiil be legal adviser to the council as well as a mem-
ber; Lieut. Steele of the Mounted Police, and Mr. Joseph
E. Girouard, M.P.P., of Arthabasca, who succeeds Mr.
Wade as land registrar.

Mr. Ogilvie is distinguishable from the ruck of the
public officers who have hitherto done duty in the Yukon
district in having been free from the self-seeking which,
with some of the others, took a questionable form. One
of the complaints made against the old Family Compact,
in the early days of Upper Canada (Ontario), was that
they used their positions in the public service to secure
grants of valuable lands for themselves and their relatives.
If the practice was wrong then it is wrong now. At all
times it has been difficult to prevent Government surveyors
spiriting away choice locations of which they got official
knowledge ; what is now happening in the Klondyke is the
repetition of an ancient abuse. A residence at Dawson
City is as nearly comparable to a sojourn in the City of
Dis as anything on earth can be, and if we send officers
there and expect them to resist temptation, the least we
can do is to give them a remuneration that will compensate
for the sacrifices they make and the fortunes which we
expect them to refuse to pick up.

When the Canadian Premier asked Du Bosc, late of
the Spanish legation at Washington, to depart from
Canada, he must have acted on the belief that lie had
good grounds for doing so. To this request Du Bosc
replied that he had done .nothing which would justify a
request that he leave the country, but as he intended to
leave, independent of the notice lie had received, any diffi-
culty which might have arisen out of opposition was
avoided. It will be remembered that reports were current
that the American Government made a charge against
the members of the late Spanish legation at Washington
who came here that they were directing a spy system in
the United States, and some things were said to have
occurred which supported the allegation.

Up to the present time, it appears that a trifle less
than $5,000,000 has been paid in dividends of operative
gold or gold and silver mines in British Columbia. These
mining enterprises are in their infancy, and the number of
mines which have not yet reached the stage of remunera-
tive development is much larger than those that have.
Several are at a stand-still for want of capital, and their
future must be uncertain till the proper working tests are
applied.

POLITICS IN BRITISII COLUMBIA.

In tracing the line of attack and the line of defence,
it may be possible to get someidea of the causes which
redtuced or annihilated the majority of the Government
of British Columbia, and perhaps turned it into a
iminority. Mr. Higgins, long a colleague and co-worker
of Premier Turner had gone into opposition, according

to him, on a railway question, according to his enemies,
bucause lie wanted office, which, he replies, lie was
offcred and refused years ago. The opposition made
great efforts to prove that the mortgagor pays the tax
intended for the mortgagee, and with some success.
Expenditures made out of loans were represented, un-
fairly, as measuring the extent of the "deficit," which
the Government was charged with piling up. The
erection of the new Parliament buildings, the cost of
which largelv exceeded the estimate, was treated as ex-
travagance, added to miscalculation or misrepresenta-
tion; and the facts gave color to the charge. Some
hcavy grants of land for railway purposes, which had
been proposed, one of them amounting to 700,000 acres,
had been defeated; but they figured not the less as sins
of the Government. Great stress was laid on the alleged
abuse of railway grants, and it is clear that the practice
has got, in the result of the elections, a distinct set-back.
But the really serious charge is that of members of the
Government sharing in the spoils of the public re-
sources. As the Premier defended the practice of
Ministers being concerned in the management of public
companies in the Province, the fact gives countenance
to the charge that "the alienation of the immensely
valuable Crow's Nest lands and coal measures, esti-
niated at 250 to 350 square - miles,. ostensibly
for railway purpose, practically for nothing, to
a company a prominlent nenber of which vas and is
a member of the Government." Grants made under
like circumstances in evil times, in England, have fre-
qucntlv been resum1led, and the wrong-doers not sel-
dom lost their heads; but here, thougli the state crime
remains a state crime, no such remedv is available.
There will, there cani, we presume, be no resumption.
thougli the offending member of the Governmnent may
he tardily and nmildlv punished by exclusion from office.
In comparison with this charge, all the others sink iin-
to insignificance, and some of them are distorted, and
more or less untrue on their face. The coal lands, in,
face of the experience of the United States. ought not
to have been alienated; but the idea of their retentioi
by the Government was new and not generally ac-
cepted, when the alienation specially complained of was
made. Henceforth there will be no excuse for the
further alienation of the rich coal lands, and coal
measures of British Colunbia, or for that matter, of

any, part of Canada.

Should a change of Government take place, to what
extent will the policy hitherto followed be affected ? Oùe
of the charges made against the Opposition has been that
it had no platform. In response, a platform of five planks
was produced by an individual speaker, by which the parti
as a whole may or may not feel bound. Ministers ma
in future, as it demands, be legally bound not to use their
influence in the promotion of private companies. ChinesO
restriction is a game of see-saw, for which there is a dis-
position on both sides to call, and on the part of individuals
irrespective of party, to ignore in the employment of labOf
when interest dictates. The Opposition demands
royalty on coal in the mistaken belief that the mine-ownet'
not the consumer, would pay it. The abolition of the tal
on mortgages, favored by mortgagees, has, by the force 0
accident, become the property of the Opposition. Of tb
-abolition of the tax on miners the same seems to be tru6'
The equalization of the mining license might, perhaps, b
carried out. A redistribution of seats would remove solv#
glaring inequalities in the size of constituencies.L
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THE KIND OF BUTTER BRITAIN WANTS.

The kind of butter the British consumer desires, is
the kind that Canadian dairymen should make. Of
the qualities of this butter there is no longer any doubt.
The work of the Canadian Dairy Commissioner and
his assistants, in investigating British markets, has been
entirely successful. All butter shipped to the United
kingdom should have a fresh-made flavor without any
evidence of staleness. A mild-flavored butter, salted at
the rate of one-half ounce to five-eighths of an ounce
per pound sells best in most of the markets. A pale
straw-colored butter, and even of a lighter tint, is prt
ferred to that deeply colored. The form of package
is an important item. The 56 pound box, in which are
Packed 57 pounds of butter, will give the best results.
It has been found that in almost every instance in
Which 56 pounds has been packed, and the shipment
I'voiced to this amount, there has been a shrinkage, and
a claim for short weight has been made, which is satis-
factory to neither seller nor buyer. The box goes to
the retailer, and oftentimes with its stamp of "Canada"
cones before the consumer's eyes. Shippers ought to
tbke great care of their boxes. The better plan is to
wrap them with a coarse canvas cloth to keep them
lean while in transit. Each package should be lined
side with a good quality of thick parchment paper.

Thin paper adheres to the butter when being removed.
Inferior butter means loss in the British markets.

IIere is nothing in the trade for either makers or ex-
Porters of low grade creamery butters. It is, we are
assuîred a common thing to see two grades of creamery
butter sold in the United Kingdom at a difference of
twenty to thirty shillings per hundred weight, empha-

S'eng the fact that butter under the very best quality
brings a ruinously low price. Professor Robertson,
sPeaking of his own experience in the Mother Country,
ays: "I found a great change in the reputation of

Caladian creamery butter in the markets of London
anld Manchester. During the last few years it has won
for itself a good name and an increasing demand. I
th1nk the place hitherto occupied by Danish butter,
which has been stupendously advertised, generally well
lnufactured and put up in attractive packages, will

so)on be taken by butter from Irish and Canadian co-
OPerative creameries. The general good health of

anadian cows, the purity of our water supply, the
lxuriance and fine qualitiés of herbage and fodder, and

tlie cleanly habits of the people, are all advantages on
he side of Canada. These count for a great deal."

THE SALESMAN.

A good salesman for a wholesale or retail house is
alrnost as rare as a good buyer. But it is easier to train
a tnan or a lad to sell goods than to buy them with
sk ill or prudence. If he has not natural discretion and
the sense of proportion, a person is not likely to make
a good buyer of merchandise; the chances are, rather,
that he will buy too much of this and that-too little
of the other. The most successful salesman is the man
who Possesses tact, and who can judge the character
Of the customer whom he serves. But even with these
qualities, he must possess a knowledge of the merchan-
dise be is offering, for we do not believe that the aver-
age man "can sei anything," which is a phrase we have

heard used to describe the ability of certain salesmen.
It is true that glibness of tongue and a half-caressing,
half-bullying manner can impose upon a certain class
of customers; but upon others, who krow what they
want, it will have no effect. Therefore, let a salesman
acquire knowledge of the origin of the goods he sells,
where they are made or produced, how they differ from
goods of other localities or makers, and let him be able
to explain their qualities when necessary. Only thus
will he be able to satisfy the intelligent, high-class cus-
tomer.

Of course he must be able to talk, for a man may
know all the "ologies" and be a perfect cyclopedia of
facts, and yet be useless as a salesman, because unable
to communicate what he knows. A good manner is
invaluable in a man who sets out to sell goods. To be
at once civil, cheerful, gentle and yet self-respecting,
and with the interest of his employer at heart-these
qualities, added to the requisite knowledge of his busi-
ness, constitute a pretty fair out-fit for a salesman or
saleswoman. It is very true that customers are often
cranky, surly, hard to please, but it is the clerk's busi-
ness to please them and get them to buy. And it is
to be remembered. on the other hand, that the flippant.
the stupid, the bullying or the ignorant clerk is as great
a nuisance in his wav as any of the varieties of the un-
pleasant customer. "I hate a clerk who undertakes to
tell me what I want," said a lady in our hearing the
other day. And men customers, not less than women.
resent the airs of a smirking ignoramus who attempts
to instruct them, with school-boy or çchool-master airs
of chop logic, as to their needs or purchases.

A good salesman tries to show a customer that he
has a friendlv interest in making the sale, and appreci-
ation of the goods and a determination to please. savs
an American trade journal. He iq r -ver forward in his
talk or actions, but tries to show that lie is glad to show
the goods and is willing to do anvthinr 'n his power
to satisfy the person who is looking at therm. "A good
salesman must treat one customer just as well as an-
other. He must treat all with respect. giving the poor-
est and most cranky customer as polite attention as he
does the richest and easiest to please. I don't believe
that a salesman who is not in sympathy with his work
cati one time out of ten carry out these requirements."

SPRING FABRICS.

Among the promised features of the dry goods trade
for the spring of 1899 is a phenomenal sale of ginghams.
For blouse waists this fabric is particularly well suited,
and blouses will preserve their popularity through the
summer of the century's closing year. Extensive prepara-
tions are being made for this trade. The Canadian Colored
Cotton Mills Company expect to more than double their
output of ginghams. In all widths, from twenty-five to
thirty-two inches, the trade may purchase these goods. Two
new widths, thirty and thirty-two inches respectively, have
been added this year to the range carried by the Canadian
manufacturers.

One of the most satisfactory features of the trade is
that all the finer goods will be made in thirty-five yard
pieces. The legitimate retail dry goods trade has been
seriously handicapped by the lack of variety in the goods
which they were able to offer their customers, as compared
with the offerings of the large department stores. A limited
amount of capital and a limited number of customers
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necessarily mean that the merchant can carry only a limi-
ted stock. If he is unable to purchase in small piece lengths
there is a sameness which in dress goods is especially
objectionable. Only a few dress lengths of brightly colored
ginghams with conspicuous designs can he sold in a village
store. Manufacturers should pay more attention to this
matter if they are anxious to assist in the maintenance of
the small retailers.

We cannot attempt a complete description of the new
ginghams. The designers at the St. Croix Mill, New
Brunswick, have not hesitated to copy the work of British
and American artists, nor have they rested content with
imitation ; many of the new samples are original and
novel. Checks, solid checks, Roman stripes and fancy
woven over checks, or what have been not inaptly called
" pig tails," appear to be coming leaders in design. The
colors extend over a wide range, the manufacturers expect-
ing the best results from the brightest shades.

COUNTERFEIT LIFE INSURANCE.

FOURTEEN YEARS' RECORD.

For thirteen years past we have published a record
from the most trustworthy sources of the progress, upwards
or downwards, of about thirty of what seemed, at the.
beginning, the most solid and prosperous of the assessment
life insurance associations. Of most of these we now add
the fourteenth year's history as to their membership and its
cost. Some of the thirty have disappeared from view
already. The others will no doubt follow in the course of
time. With some it will be but a short time ; with others,
driven with more seductive skill than their fellows, the
dread day will be postponed until the original officers and
promoters have ail met the last calls on their certificates,
and the latter have been cashed in full. The assessment
plan is unscientific, iniquitous and shortlived ; however
honestly it may be administered it is incapable of endur-
ance. At its best, it is insecure and temporary and there-
fore not to be relied on for a final settlement should health
and life be reasonably prolonged.

In 1879 we published the membership of nine assess-
ment associations, which were among the strongest of
that early time, showing an aggregate of 20,897 certificates
in force. Seven years later five of them had failed utterly,
and the other four have followed in due course. The last
was the United Brethren Mutual Aid, of Bethlehem, Penn.
It was honestly managed, but old age came upon its mem-
bers, increasing the net death-cost from $5.24 per $1,000
in 1874 to $51.20 in 1894, and that was its last appearance
in public. There is nothing in the assessment plan to pre-
vent a recurrence of that inevitable result 100 times out of
every 100 it is tried. The system leads to that, and that
only, be the experiment a long or short one.

Last year our list consisted of thirty-three associa-
tions. Three of them have failed up, but we retain them
for the present and add seven hopeful new ones. The
failures in the following list are Nos. 17, 29 and 39. The
seven new ones taken on are those numbered 4, 6, 7,8, 22,80,
37. Number 22 is Dr. Oronhyatekha's Independent Order
of Foresters, of Toronto.

As in previous tables we have made a uniform
addition of $4 to the net "cost per $1,000," to represent
the average working expenses. Some societies spend more
and some less than this, but by this arrangement a fair idea
of the total cost is obtained at a glance:-|

Name and date of
Origin.

A.O.U.W.,
Grand Lodge,
San Francisco,

California,
1877.

A.O.U.W.,
Grand Lodge,
Den-er, Col.,

1882.

(3)
A.O.U.W.,

Grand Lodge,
Paris, Ill.,

1875.

(4)
A.O.U.W.,

Grand Lodge,
Evansville,
Indiana,

1873.

(5)
A.O.U.W.,

Grand Lodge,
Louisville,
Kentucky,

1873.

(6)
A.O.U.W.,

Grand Lodge,
Detroit,

Michigan,
1877.

(7)
A.O.U.W.,

Grand Lodge,
Boston,

Massachusetts,
1879.

(8)
A-0U-W.,

Grand Lodge,
St. Louis,
Missouri,

1876.

(9)
A.O.U.W.,

Grand Lodge,
Dunkirk, N.Y.,

1874.

(10)
A.O.U. W.,

Grand Lodge,
Toledo, Ohio,

1872.

(11)
A.O.U.W.,

Grand Lodge,
St. Thomas,

Ontario,
1879.

(12)
A.O.U.W.,

Grand Lodge,
Pittsburg, Penn.,

1869.

(18)
AO.U.W.

Grand Lodge,
Nashville, Tenn.,

1877.

Year No. of
of Mem-Record. bers.

1884 16,655
1885 17,219
1886 18,329
1887 18,413
1888 18677

1889 18,769
1890 17,544

1884 2,217
1885 2.715
1886 2,515

. 1887 2,950

1888 4,020189 4,39(1890 4.640
1884 15.392
1885 16,269
1886 18,280
1887 20,468
1888 20,332
1889 20,397
1890 20,293

11884 2,240
(1885 1,9001886 1,675

1887 2,120
1888 2,541
1889 2,788
1890 3,217

1884 1,484
1885 1,436
1886 1,380

1887 1,444
1888 1,475
1889 1,462
1890 1,534

1884 8.310
1885 9,238
1886 10,461
1887 12,044
1888 13,814
1889 15S'42
1890 17,625

1884 6,073
1885 7,360
1886 9,880
1887 11,920
1888 14.129
1889 16,543
1890 20,510

1884 13,408
1885 16.615
1886 17,520
1887 19,778
1888 20,705
1889 21,528
1890 23,107

1884 19,674
1885 20,881
1886 23,465
1887 27,033
1888 29,077
1889 31,103
1890 31,069

1884 3,689
1885 3,797
1886 4 296
1887 4,152
1888 3,618
1889 3,586
1890 2,560I1884 9,000
1885 10499
1886 12,247
1887 14,220
1888 16,591
1889 19,501
1890 22.679

1885 14,755
185 14,755

1886 14,988
1887 14.883
1888 15,346
1889 15,643
1890 15,920

1884 1,912
1885 1,875
1886 1.996
1887 2,199
1888 2,316
1889 1,977
1890 1,863

Cost Year No. of
per of Mem-$1,000. Record. bers.

012 48 I 1891 18,135
15 41 1892 17,499
14 98 | 1893 17,516
15 21| 1894 16,614
14 75 | 1895 16,050
14 73|1896 16,342
16 34 1897 20,141

7 62 1891 8,895
10 48 1892 4,079
13 17 1893 5,430
10 58 1894 7,309
10 21 1895 7.704
12 19 1896 8.347
13 48 1897 8,693

9 51 1891 20,439
11 18 1892 20,303
12 60 1893 19,508
12 43 1894 18,504
14 79 1895 17,330
13 62 1896 17,426
15 55 1897 15,769

15 89 1891 3.569
22 35 1892 4,206
17 89 1893 5,088-
16 51 1894 5,616
18 16 1895 6,102
13 62 1896 6,617
15 55 1897 6,814

19 73 1891 1,763
24 17 1892 2,136
24 59 1893 2,500
28 78 1894 2,219
k9 07 1895 2,026
17 67 1896 1,965
20 29 '1897 2,854

9 13 1891 19,786
10 83 1892 21,751
il 81 1893 22,288
13 42 1894 22,652
11 72 1895 22,958
il 22 1896 22,815
10 80 1897 20,535

8 59 1891 26.406
11 15 1892 32,318
10 03 1893 37.442
10 60 1894 41,005
10 10 1895 45,021
9 27 1896 48,932
9 03 1897 51,364

11 91 1891 24,754
10 90 1892 25,528
12 51 1893 25,064
15 26 1894 24,018
16 00 1895 24,450
14 04 1896 23,934
14 28 1897 21,065

12 37 1891 31,238
13 76 1892 31,158
12 07 1893 30,942
14 77 1894 29,088
13 50 1895 27,632
14 53 1896 26,192
16 97 1897 26,143

18 52 1891 4.062
17 62 1892 4,494
20 30 1893 4,939
21 51 1894 4.948
24 51 1895 4,883
23 80 1896 4,728
21 90 1897 4,921

il 841 1891 25,266
10 21 1892 26,653
11 26 1893 27,922
10 00 1894 27,561
19 72 1895 28,331
9 33 1896 29.909

10 30 1897 33,001

il 571I 1891 15,862
12 44 1892 16,844
14 15 1 1893 16,854
14 91 1894 16,697
15 92 1895 14,049
14 42 1896 13,339
15 60 1897 13,676

21 45 1891 1,946
23 54 1892 1,945
17 94 1893 2,004
17 35 1894 1,851
16 90 1895 1,756
22 71 1896 1,673
22 25 1897 1,704
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Cost
per

$10.09

$17 95
18 45
20 02
19 14
20 40
23 26
21 97

16 06
14 59
9 25

il 21
12 79
12 48
14 21

14 70
15 40
16 76
17 25
18 62
19 42
18 64

16 04
14 00
14 75
15 02
14 93
15 63
16 50

21 54
24 60
18 66
28 16
32 32
23 04
26 41

il 32
12 59
12 44
13 61
13 86
14 09
13 50

9 40
10 00
10 56
Il 29
11 00
10 80
il il

14 09
16 57
14 93
15 94
15 80
17 02
19 60

17 09
17 54
19 10
20 32
20 57
21 64
21 88

22 21
21 29
21 59
24 10
22 90
25 83
24 93

9 90
1150
11 40
Il 60
12 87
12 07
Il 60

18 92
16 77
18 42
19 14
20 80
20 86
21 10

24 55
22 00
23 75
20 08
31 70
27 47
24 26
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Narne and date of
Origin.

14)
A.O.U.W.

Grand Lodge,
Dallas, Texas,

1880.

15)
A.O.U.W.

Grand Lodge,
Lacrosse, Wis.,

1877.

American Legion
of Honor,

Boston, Mass.,
1876.

(17)
Bay State

Beneficiary Assn.,
Westfield, Mass.,

1881.

(18)
Catholic Benevo-

lent Legion,
Brooklyn, N.Y.,

1881.

(19
hosen Friends,

1 preme Council,
ndianapolis, Ind.,

1879.

(20)
COvenant Mutualnefit Association
Galesburg, Ill.,

1877.

(21)

Equitable Aid

C Union,
olumbus, Pa.,

1879.

(22)

(0I.O.F.
(Oronhyatekha)

oronto, Ont.,
Canada,

1878.

(28)

ncgts of Honor,
7preme Lodge,

St. L-onis, Mo.,:
1874.

Year
of

Record.
1884
1885
1886
1887
1888
1889
1890

1884
1885
1886
1887
1890
1889

1884
1885
1886
1887
1888
1889
1890

1884
1885
1886
1887
1888
1889
1890

1884
1885
1886
1887
1888
1889
1890

1884
1885
1886
1887
1888
1889
1890

1884
1885
1886

, 1887
1888
1889

\1890

1884
1885
1886
1887
1888
1889
18901886
1887
1888
1889
1890
1891

1884
1885
1886
18871
1888
1889
1890

(24) 1884
(Cni o1885

Eias, 1886
oWiment Rank, 1887

Chicago, ill., 1888
1877. 1889

1890

No. cf
M em-
bers.
1,895
1,757
1,576
2,135
2,480
3,228
3,316

4,834
5,461
6,074
6,736
6,730
6,729
6,779

57,005
58,192
60,145
62,111
62,276
62,457
62,574

5,413
6,493
8 382

10,394
11,012
11,344
12,258

4,306
6,934
8,971

13,073
16,276
19,778
23,553

22,737
26,175
29,271
32,295
37,699
39,492
39,074

17,380
21,382
24,844
27,282
29,007
33,701
32,719

15,613
17,441
20,755
22,698
27,072
32,933

5,720
7,700

11,618
17,026
24,604
31,667

128,607
125,395
126,169
122,912
125,417
137,753
135,213

16,489
17,151
16,273
17,083
18,233
20,635
23,501

2,127
3,790
5,936
8,771

13,696
16,904

4,560
4,695
5,026
5,287
5,340
5,356
4,618

Cost Year
per of

$1,O. Record.
$12 10 1891

18 79 1892
21 76 1893
22 00 1>94
19 60 1895
13 46 1896
16 53 1897

Il 37 1891
10 75 1892
12 80 1893
13 57 1894
14 09 1895
14 65 1896
13 57 1897

13 30 1891
14 80 1892
14 00 1893
15 80 1894
17 72 1895
16 72 1896
17 31 1897

11 43 1891
9 83 1892

12 33 1893
14 60 1894
12 30 j1895
13 14 1896
13 501

9 62 1891
11 77 1892
14 00 1893
13 40 1894
14 60 1895
15 30 1896
16 70 1897

il 95 11891
12 64 11892
14 70 1893
14 10 1894
15 27 1895
19 il 1896
18 90 1897

10 50 1 1891
10 50 | 1892
il 00 1893
12 60 1894
12 66 1895
12 90 1896
14 48 1897

.... 1891
.... 1892
.... 1893
1800 1894
18 33 1895
14 58 1896
15 05 1897

8 90 1692
10 40 1893
9 90 1894
9 80 1895
9 02 1896

10 30 1897

15 10 1891
15 70 1892
16 00 1893
16 90 1894
17 23 1895
17 34 1896
18 63 1897

17 20 1891
17 80 1892
18 40 1893
17 60 1894
17 90 1 1895
16 10 1896
16 60 1897

1891
800 1892
8 00 1893
8 50 1894
8 70 1 1895

10 50 11896
10 01 1897

12 48 1891
Il 77 1892
12 60 1893
14 00 1894
14 00 1895
15 61 1896
16 30 1897

No. of
Mem-
bers.
3,489
4,178
3,966
3,892
4.274
3,294
3,459

7,077
7.333
7,300
6,890
6,423
5,772
6,692

61,355
60,544
60,076
56,060
58,210
36,028
21,315

Cost
per

817 80
17 40
20 32
18 50
17 78
18 00
15 55

13,385 13
15,193 14
16,387 15
17,012 15
18,831 19
14,041 18

Winding up.

26,967
29,530
31,772
35,155
41,120
45,051
46,998

37,958
37,644
37,892
37,779
29,571
26,133
24,433

35,042
42,317
45,014
45,322
44,255
42,312
44,491

19 58
19 58
20 99
20 24
22 78
23 04
21 61

14 44
14 06
14 25
15 66
16 78
18 52
19 69

33,301 15 50
87,460 19 40
31,194 20 30
29,203 21 44
29,896 21 19
Winding up.
Disappeared.

43,024 9 60
54,484 9 45
70,055 9 45
86,521 9 78

102,838 9 48
124,685 9 77

132,499 19 50
127,073 20 80
123,354 21 15
119,785 20 54
115,212 22 30

96,633 23 30
89,679 27 00

27,269 17 82
30,225 18 10
32,922 16 08
36,371 15 81
40,988 14 43
46,833 15 31
51.715 14 20

23,176 9 40
38,227 10 30
53,222 9 70
76,620 9 79

101,869 10 00
118,767 7 72
138.663 8 00

4,051 15 54
4,872 18 30
4,403 20 00
4,508 19 60
4,656 21 54
4,945 20 71
5,367 21 56

Year
Name and date of of

Or gin. Record.
(27) 1884

Knights Templar 1885
and Masons' Life In- 1886

demnity Co., 1887
Chicago, Ill., 1848

1884. 1889
1890

(28)
Maine Benefit
Association,

Auburn, Maine,
1885.

(29)
Mass. Benefit

Life Association,
Boston,

1879.

(30)
Modern Woodmen

of America,
Fulton,
Illinois,

1884.

.(1)
Mut. Reserve Fund

LifeAssociation,
New York,

1881.

(32)
National Union
Toledo. Ohio,

1881.

N. Western
Life Association
Chicago, Ili.,

1874

(84)
National

Provident Union
New York,

1883.

(35)
Royal Templars
of Temperance,

Buffalo, N.Y.,
1877.

(36)
Royal Arcanumn

Supreme Council,
Boston, Mass.,

1877.

(37)
Royal Society

of
Good Fellows,
Boston, Mass.,

1882.

(88)
Southern Tier

Masonic Relief,
Elmira, N.Y.,

1868.

(39)
United Brethren

Mutual Aid Society-
Lebanon, P.,

1870.

1884m1885
1886
1887
1888
1889
1890

1884
1885
1886
1887
1888

1889
1890

1887
1888
1889
1890
1891

11892

1884
11885
11886
- 1887

1888
(18891890
1884
1885
1886

- 1887
1888
1889
1890

1884
1885
1886

-1887
1888
1889
1890

1884
1885
1886

-1887
1888
1889
1890

1884

1886
3887
1888
1889
1890

1884
1885
1886
1887

1889
1890

1887
1888
1889
1890
1891
1892

1884
1885
1886

.1887

1889
1890

1884
1885
1886
1887
1888
1889
1890

No. of
Mein-
bers.

1,500
2,365
3,976
5,260
6,123
6,541

1,5038
3,675
4,788
5,594
6,883
6,178

9,966
10,570
12,702
13,406
16,133
21,666
23,759

15,286
24,980
39,547
42,694
52,085
72,644

20,779
21,288
37,953
42,625
47,693
53,215
58,515

5,901
8,391

13,421
14,759
17,004
20,879
26,300

26,572
32,329
37 020
41,343
47,041
53,040
54,977

562
1,339
2,725
4,067
4,880
5,692
6,492

15.113
14,530
15,489
14,665
14,860
14,701
15,133

53,811
60,957
70,823
79,176
86,935
97,967

111,366

10,972
14,966
15,223
13,084
11,087
10,207

3,397
3,325
2,714
2,291
2,519
4,087
2,887

8,224
7,934
7,429
7,000
6,417
5,481
4,652

Cost Year No. of
per of Mem-$1,000. Record, bers.

1891
1892

0.6 00 1893
8 30 1894
9 58 1895
il 00 1896
12 71 1897

.... 1891

.... 1892
8 60 1893

10 40 1894
8 64 1895

13 60 1896
15 10 1897

12 80 1891
16 20 1892
14 00 1893
16 50 1894
16 42 1895
14 90 1896
18 40 1897

. 1893
. 1894

7 O5 1895
.. 1896

9 46 1897
.. .. 1

7 10 1891
8 10 1892

13 00 1893
13 70 1894
13 61 1895
13 59 1896
14 85 1897

7 60 1891
7 20 1892
8 20 1893
7 30 1894
9 10 1895
9 00 1896
9 43 1897

10 13 1891
il 05 1892
11 40 1893
11 93 1894
12 40 1895
il 99 1896
13 88 1897

.... 1891
10 31 1892

.... 1893
9 91 1894
il 901 1895
12 30 1896
14 10 1897

il 00 1891
13 00 1892
14 00 1893
16 00 1894
15 il1 1895
14 33 1896
16 20 1897

Il 84 1891
11 34 1892
il 88 1893
12 50 1894
il 90 1895
11 67 1896
12 52 1897

9 60 1893
10 4 e 1894
il 70 1895
13 00 1896
15 70 1897
16 50

22 00 1891
22 30 1892
26 80 1893
28 80 1894
27 20 1895
19 00 1896
22 60 1897

36 16 1891
40 70 1892
40 30 1893
42 85 1894
44 12 1895
48 50 1896
52 57

7,265
7,330
7,333
7,255
7,509
7,472
7,847

6,381
6,402
6,054
6,263
6,501
6,041
6,052

Cost
,per

81,000.
813 74

15 88
15 20
16 12
16 03
15 56
14 85

29,081 18 55
34,343 19 78
35,064 18 30
39,880 20 40
51,940 17 00
46,399 23 60
Winding up.

82,223 8 92
114,945 8 67
158,781 9 05
206,536 8 60
259,584 8 12

64,679
72,342
82,716
96,067

105,878
118,449
111,908

32,127
40,566
43,559
44,707
46,206
46.782
46,602

58,290
49,417
45,773
48,(181
44,996
40,104
34,717

6,193
6,326
6,354
5,900
6,021
5,912
3,972

13,698
12,682
12,957
12,275
12,481
12,401
12,435

124,766
137,189
148,426
159,307
174,060
190,261
195,105

10,676
12,870
11,968
10,905
10,378

15 15
16 26
16 09
15 19
15 39
16 52
16 80

9 7.8
9 88

Il 45
12 24
12 98
13 59
12 80

14 67
16 67
16 36
17 10
17 78
19 69
20 50

14 88
16 50
17 60
13 38
15 13
17 40
19 40

19 88
21 82
23 86
19 98
19 60
20 45
26 80

12 14
12 90
13 05
13 12
12 81
13 22
13 34

1,651 29 70
1,137 24 38

927 34 00
843 42 08

1,225 35 40
1,090 47 20
1,494 22 00

3,831 44 79
4,228 53 90
4,609 54 70
3,778 52 20
Winding up.
Disappeared.

IMEs
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Year
Name and date of of

Origin. Record.
1884

(40) 1885
United Friends, 1886

Order of, - 1887
Poughkeepsie, N.Y., 1888

1881. 1889
1890

No. of
Mem-
bers.
7,668
9,438

11,932
17,542
21,500
22,503
22,342

Cost Year
per of

81.000. Record.
$11 74 1891

12 76 1892
12 05 1893.
12 10 1894
14 00 1895
14 70 1896
16 60 1897

No. of
Mem-
bers.

21,129
20,914
20,726
17,328
16,563
13,264
10,491

Cost
per

$1,000.
$17 40

18 90
17 50
17 35
18 13
21 20
22 60

The following is a summary of the membership, and
of the net cost of insurance, in the fifteen Grand Lodges
embraced in this article, of the Ancient Order of United
Workmen. The growth of the membership was rapid pre-
viously to 1884, and nearly doubled in the next nine years
to 1893. Since tbat time it has almost ceased to grow,
except in Massachusetts and Ontario. In the States of
Illinois, Michigan, Missouri, New York, Ohio, Pennsyl-
vania, Tennessee, Texas and Wisconsin, there has been a
serious falling off during the past four years. Consequently
the death losses per $1,000, in the case of several of them,
have more than doubled in net cost, as the figures will
show :-

ANCIENT ORDER UNITED WORKMEN.

GRAND LODGES

California....
Colorado
Illinois ......
Indiana ......
Kentucky ....
Massachusetts
Michigan
Missouri.
New York....
Ohio.......
Ontario .
Pennsylvania..
Tennessee....
Texas........
Wisconsin....

Membership Dec. 31st.

1884. 1891. 1897.
16,655

2,217
15,392

2,240
1,484
6,073
8,310

13,408
19,674

3,689
9,000

14,700
1,912
1,895
4,834

17.316
5,433

19.508
5,088
2500

37,442
22,288
25,064
30,942

4,939
27,922
16,854
20,004

3,976
7,300

20,141
8,693

15,769
6,814
2,854

51,364
20,535
21,065
26,143

4,921
33,001
13,676

1,704
3,459
6,692

iTotals..'.. 117,478 228,563 236,831

Net Cost per $1,000.

1884. 1893. 1897.
S 8 48

3 62
5 51

il 89
15 73
4 59
5 13
7 91
8 37

14 52
7 84
7 57

17 45
8 10
7 37

$16 02
5 25

14 76
10 75
14 66
6 56
8 44

10 43
15 10
17 59
7 40

14 42
19 75
16 32
il 89

$17 97
10 21
14 64
12 50
22 41

7 11
9 50

15 60
17 88
20 93
7 60

17 10
20 26
11 54
15 40

$ 8 94 112 62 $14 71

The rapid increase of membership in Ontario has pro-
duced what might be called a steadiness in the death-rate.
It is the steadiness seen in the water just above a cataract.
It is impossible that such a growth can be maintained, and
the earlier the rush in, the more suddenly and heavily old
age will strike, when increasing assessments will cause a
stampede of the best lives. See the figures opposite
Illinois, Michigan, Missouri, New York and Pennsylvania,
for proof of this.

The other societies, besides the A.O.U.W., are about
one-half business societies, and the others fraternals. The
following is a table of eleven of the fraternals, made up in
the same manner as the foregoing one, showing member-
ship and death-cost in 1884, 1893 and 1897:-

ELEVEN FRATERNAL ELEcTIONS.

NAME OF
ASSOCIATION.

American Legion
Cath. Ben. Legion..
Chosen Friends....
Knights of lonor..

dé Pythias....
Maccabees ........
Knights Templar
Royal Templars

" Arcanum....
Southern Tier ....
United Friends ....

Membership Dec. 31st.

1684. 1893. 1897.
60,076
31,772
35,892

123,354
32,922
53,222

4,403
12,957

148,426
927

20,726

57,005
4,306

22,737
128.607

16,489
2,127
4,560

15,113
53,811

3,397
7,668

21,315
46,998
24,433
89,679
51,715

138,663
7,847

12,435
195,105

1,494
10,491

Net Costper $1,00.

1884. 1893. 1897.
$16 00

13 63
16 99
17 15
14 08

5 70
16 00
19 86

9 05
30 00
13 50

$ 9 30
5 62
7 95

il 10
13 20
4 00
8 48
7 00
7 34

18 00
7 74

$28 00
10 40
17 61
23 00
10 20

4 00
10 85
22 80

9 43
18 00
18 60

315,820 524,677 600,175 $ 9 07 $15 63 $15 72

The most striking thing in the above table is the dis-
appearance of nearly half the membership of four of the
societies, viz.: the American Legion of Honor, the Chosen
Friends, the Knights of Honor and the United Friends.
Since 1893, these have lost 92,671 members, besides
enough more to equal all the new ones taken on. And
though the others have made some increase, yet the new
entrants are in all cases seriously falling off. The Royal

Arcanum, for instance, in 1893 received 15,577 new mem-
bers and in 1896 obtained 22,031, but in 1897, only 12,898.
At its session just closed this body changed the assessment
for $3,000 so that at age 31 it goes up from $24.48 to
$30 20, and at age 54 from $68.00 to $84.00. The rate
remains the same at each payment, but instead of seventeen
in the year, there are now to be twenty-one calls. It is
thought this increase will save the society from collapse
for at least five years to come, if it is loyally paid by the
members. But the Royal Arcanum is now over twenty
years old, and some who are paying on age 54 are now aged
74. The natural death-cost at that age is $261.00 for
$3,000 for one year, as against the above $84.00. Hence
there is a loss of $177.00 on every member of that age, and
five years later the year's shortage upon the same man
(then aged 79), will be $311.19. Young and healthy men
will not go into a society doing such an unprofitable busi-
ness as this.

We now give the record of the sane ten business
associations as last year, for years 1884, 1893 and 1897

TEN BUSINfSS ASSESSMENT SOcIETIES.
Membership December 31st.

NAME OF SOCIETY.
1884

Bay State Ben. Ass'n.. 5,413
Covenant Mutual .... 17,380
Equitable Aid Union.. 15,613
Masons' Life......... 1,500
Maine Benefit Ass'n .. 1,503
Mass. Benefit Life.... 9,966
Mutual Reserve Fund 20,779
National Union....... 5,901
N. W. Masonic Aid .. 25,572
National Prov. Union 562

1893.
16,387
45,014
31,194

7,333
6,064

35,064
82,716
43,559
45,773

6,254

1897.
Gone
44,491
Gone

7,847
6,052

Gone
111,908
46,602
34,717

3,972

Net cost per $1,000.
1881. 1893. 1897.

$7 43 $11 73 Gone
6 50 10 25 $15 69
9 00 16 30 Gone
2 00 1120 10 85
4 60 10 50 14 67
8 80 14 30 Gone
3 10 12 09 12 80
3 60 7 45 8 80
6 13 12 36 16 50
6 31 13 60 15 40

104,189 319,348 2>5,589 $5 75 $11 98 $13 53

These business associations show a lower death-rate
than the fraternal societies show in the preceding table.
The chief reason for this is the younger membership. But
the upward run from $5.75 in 1884 to $11.98 in 1893, and
to $13.53 now, shows that they are traveling to the same
place. Three very large ones have gone there during the
past two years alone. Three other large ones-the Cove-
nant, the Mutual Reserve, and the Northwestern-have
lately nearly doubled their assessment calls. The Mutual
Reserve Fund Life has now only 111,908 members instead
of the 118,449 who trusted it in 1896 -a serious drop, in
addition to all the new members put on at great expense.
The Northwestern had 58,290 members in 1891, and now
has only 34,717. How long any of the remaining seven in
the table will be able to hold their heads above the incom-
ing tidal wave, it is hard to say. No one should put any
trust in any one of them, unless he is himself actually
under medical treatment, with little prospect of recovery,
or above seventy years of age.

LOAN CORPORATIONS, ONTARIO

The latest, and we were about to say the biggest, of the

Blue Books issued by the Ontario Government, comes to us in
the shape of a 640 page pamphlet, under the title, " Loan
Corporations' Stalements." This volume contains statements
for the year 1897 made by building societies, loan companies,
loaning land companies and trusts companies, for the calendar
ycar ended with December last. That the return is bulky may
be accounted for from the fact that the blank form of return
insisted upon by the Ontario authorities covers six pa'ges of the
pamphlet. When something like a hundred companies fill in
ills return. and their figures are ail published, the result must
assuredly be bulk; whether value is proportioned to bulk in'
this case we can hardly pronounce on short notice-the book

-nly caime yesterday. We have reason to think that the Regis-
trar of Loan Corporations. Mr. J. Howard Hunter, who iS
responsible for this compilation. desired to frame a return that

would embrace ail needful particulars about the regular mort-

gage loan companies, and at the same time exact from certaifl L
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more pretentious and less known concerns information which
the public want, but their rose-pink-and-gild-edged literature
does not give. And his attempt has involved much labor, to him-
self, we can believe, and assuredly to the companies. It is quite
certain that his endeavors have not pleased all parties; for both
classes of companies declare that his blanks,are too exacting,
and some of them complain that the Government is putting the

companies to unjustifiable expense.
According to the list of organizations of different kinds

given on pages 612 to 617 of this return there are 78 loan com-
Panies, 2 local loan companies (as the Simcoe L. & S. Co., and
the Victoria L. & S. Co., are styled), 8 loaning land companies
and 7 trust companies. While the return professes to give
returns to end of 1897 it is to be noted that in the cases of six-

teen of the companies the returns were not up to that date, the

fiscal years of those companies not ending with December.
There are some 56 societies having only permanent stock, 22

which have both permanent and withdrawable stock, or with-
drawable stock only.

Taking the 56 societies first mentioned, we find their aggre-
gate subscribed stock to be $79,153,582 and their paid stock to

be $32,564,031, consisting of $15,230,884 in fully paid up shares,

and $17,333,147 shares paid up in part. The total liabilities of
the 56 loan societies are $127,201.986, made up of liabilities to
shareholders $45,233,199, and other liabilities to the general

Publie amounting to $81,968,786. Nearly one-fifth of this

amount due the public consists of deposits ($16,134,ooo), and 78
Per cent. is debentures and debenture stock, the great bulk of
them held in Britain.

Of the assets, the total of which is $127,201,986, four-fifths
consists of mortgages on real estate ($101.212,963), and $5,951,-
977, of mortgaged land held for sale. There is held in Gov-

elnmnent and other stocks, bonds and securities, $8,317,850: in
Office premises, $1.685,245; in freehold land, $3,131,825, and in
cash $4,574,696. We cannot go to-day into the various items
Of this voluminous comparative table, which would require at
least three pages of The Monetary Times.

CIRCULATION IN THE UNITED STATES.

The money in circulation in the United States increased
fron $I,721,000,ooo at the beginning of the present year to

$1,843,O000,00 at the end of June, according to The Bankers'

Magazine for July. There was an addition to the amount of

loney in circulation of $3,537,493 in June, an increase which

Would have been still greater but for the subscriptions paid into

the United States Treasury on account of the new Government
loan. There was an increase of $11,387,999 in gold coin but this

Was partly offset by decreases in nearly all the other forms of

nIoney, particularly in United States notes and Treasury notes.

MONEY IN CIRCULATION IN THE UNITED

Gold coin
Silver dollars................
Subsidiary Silver.............
Gold certificates...............
Silver certificates ..............
Treasury notes, Act July 14, 1890

i"'ted States notes...........
Currency cer't's, Act June 8, 1872

ational bank notes..........

Total.
Population of United States....
Circulation per capita.........

Jan. 1, 1898

$547,568,360
61,491,073
65,720,308

36,557,689
376,695,592
103,443,936
262,480,927

43,315,000

223,827,755

$1,721,100,640
73,725,Ooo
$23.34

STATES.

July 1, 1898.

$660,959,880
57,259,791

64,323,747
35,820,639

390,659,080
98,665,580

286,572,329
26,045,000

223,129,703

$1,843,435,749
74,522,000

$2474

AN ILLUSTRATION.

The danger of stock speculation has been pointed out time
and again. Its defenders contend that a man is bound to

even up" some time if he sticks to his investing on margin

long enough. But it may be said with equal truth that he is

ound to "slip Up" on his calculations some time. Here is a
case, described by the Insurance Record, of London, England:

sA meeting of the creditors of Ernest Edward Baker, in-
sllrance agentiabofitie
Offices on t ofSt Jude's, was held at the official receiver's

21st June. The liabilities amounted to

£759 16s. 5d., and the assets £23, leaving a deficiency of
£736 16s. 5d. The liabilities were not incurred by trade debts,
but by speculation on the Stock Exchange, the £759 repre-
senting what was owing to brokers in differences. He had
been carrying on this speculating for four years, and had dealt
with as many as seventeen different stocks, representing from
£15,000 to £20,ooo, and thought he was in a position at the
time to pay the differences, but the market suddenly turned,
and left him unprepared."

Presumably, from the nature of his occupation, this man
was getting a living by insurance brokerage, and did not
require to incur trade debts. Perhaps, in this particular, he
obeyed the injunction, " Pay as you go." But this moral pre-
cept does not appear to have applied to brokers' differences. If
brokers in the Old Country give credit for stock operations it
is more than they will do out here. A man hereabout who
wants to blow in $3,600 with bucket-shops or stocks on margin
must first have that amount in cash (of his own or someone
else's), to put up.

MANITOBA FARM AREAS.

A subscriber in Chatham writes to say that he has seen it
stated that there is 1,500,000 acres in wheat in Manitoba this
year, and asks if our figures quoted on page 47 of last issue are
accurate. In reply we have to say that the figures we gave
were taken from Bulletin No. 55 of the Manitoba Department
of Agriculture, issued in Winnipeg last month, which states
that the increase of area under wheat in 1898 is 197,350 acres,
and the total area under all crops is 252,917 acres more than in

1897. The area under all crops is 2,210,942 acres, as follows,
conipared with preceding years:

ACREAGE SOWN OR PLANTED IN MANITOBA.

Area in wheat ....... •

Oats........
Barley.......
Flax........
Potatoes.....
Roots.......

Total..........

1895. 1896. 1897.
Acres. Acres. Acres.

i,140,276 999,598 1,290,882
482,658 442,445 468,141
153,839 127,885 153,266
82,668 20,325 20,653
16,716 12,260 13,576
6,685 6,715 6,130

1,887,796 1,614,221 1,958,025

1898.
Acres.

1,488,232
514,824
158,058

14,561
19,791
8,448

2,210,942

If our correspondent will calculate the 67-30 per cent. of
the whole crop area, which constitutes what we stated is the
area in wheat, he will find the result to be 1,488,000 acres,
which agrees pretty closely with what he read. It is observ-
able that in the southwestern district of Manitoba, where the
wheat acreage is almost six huridred thousand bushels, only
32,454 acres of barley was sown; in the North Central there is
more barley grown, and in the South Central, where there is
374,614 acres in wheat, there is 51,334 acres in barley this year.

The declining area under flax is worthy of note. A few
years ago there was in Manitoba no less than 82,668 acres under
flax, but this has been reduced year by year until in the present
year only 14,561 acres is devoted to that fibre. The reason for
this decline probably is to be found in a lessened request for
the fibre and also a changed direction of the agriculturists'
energy. We give below the contents of the 21,589 acres
devoted to subordinate crops in the present year:

Total area under Flax..................14,561 acres"i " --
Rye...................

" " Peas.................
Corn ...................
Brome..............
Buckwheat.............

3,198

1,594 "

1,195

973
68"

New settlers are filling up the vacant lands in the older
portions of the province, thereby increasing the area under
cultivation. More attention, we are glad to hear, is being
given to tree-planting. The number of milch cows in Mani-
toba is given at 74,773, which is an increase of 9,568 over the
previous year, and beef cattle are also numbered by the
thousand. There are now thirty-one butter factories and
thirty-five cheese factories in the province, which. indicates a
prosperous condition of the dairy industry and a vastly larger
future.
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TORONTO TRADE FIGURES.

According to the June bulletin of the Board of Trade the foreign
commerce of the city for the month, as shown by thecustoms' returns,
amounted to $1,875,551, consisting of $1,300.657 imports and 8574,894
exports. The corresponding figures for June, 1897, were $1,276,083
imports and 0673,675 exports. We append a comparative table of the
principal items of dutiable import :

PRINCIPAL IMPORTS, DUTIABLE.

June, 1898.
Cotton and manufactures of........$8 49,642
Fancy goods, laces, etc........... 27,506
Hats and bonnets ................ .8,010
Silk and manufactures of.......... 25,173
Woolen manufactures..............839,589

Total dry goods................18149,920
Brass and manufactures of.........$ 19,951
Copper .......... 602
Iron and steel 189,212
Lead " 21,416
Metals and composition ........... 13,242

Total metals..................0194.428
Books and pamphlets.............. 19,951
Bicycles ........................ 85,283
Coal, bituminous.................25,198

" anthracite ....... .......... 103,412
Drugs and medicines.............. 19,426
Earthen, stone and chinaware...... 5,58
Fruit, green and dried............. 24,570
Glass and glassware.............. 14,469
ewelry and watches .............. 21,924

ther and manufactures of ...... 16,047
Oils of all kinds................... 18,018
Paints and colors ................ 11,563
Paper, envelopes, etc..............87,502
Spirits and wines.................. 2.862
Wood and manufactures of......... 6,651
There is thus a very marked decrease of dry goods

June, 189.
* 61,798

33,177
7.897

34,804
87,137

8224,813
$ 5,064

422
121,516

5,686
8,562

0141,250
$21,048

30,443
20,519
77,814
20,412
17,182
15 905
23,107
18,111
22,896
12,869
10,028
41,406

9,825
9,040

import for the
month, while of metals and metal wares, bicycles included, the increase
is considerable. Coal shipments to this city show a great increase.
Fruit, oils, paints, jewelry and watches, are other items showing greater
import. On the other hand, imports of books, paper, envelop s, drugs,
medicines, glassware and earthenware, show a decline. We quote
below the list of Canadian exports:

EXPORTS, PRODUCE OF CANADA.

Produce of June, 1898.
The Mine.......................... 3
".Fisheries ....................... 191l
"4 Forest ......................... 43,796
"4 Field.......................... 25,160

Animals,. etc................... 326,897
Manufactures ...................... 112,095

Total ........................ 1$508,147

June, 189.
50

531
172,023

28 084
362,855

78,749

8642,292

DAIRY SYNDICATES.

Commendable energy has been shown in recent years by
the dairymen of the province of Quebec. The establishment of
syndicates, which, in fact, means an association of the dairy
factories within a certain district for purposes of common inter-
est, is responsible for a fair measure of the success attained.
These syndicates were first formed with the object of employing
an expert, whose duty it would be to oversee the butter and
cheese makers. Men have been trained for this purpose at the
St. Hyacinthe Dairy School. The movement to form associa-
tions of this kind has been limited only by the failure in the
supply of experts, which will be remedied in course ol time.
During the present year the policy of bringing the inspectors
from the field back to the school for a month's course of
instructions was followed, and ail gladly accepted the invita-
tion. We know of no better way by which the uniformity of
the dairy products can be maintained, and the butter and
cheese makers be kept in constant touch with the most improved
ideas in regard to the dairy industry.

There is, however, a larger field for the syndicates. The
union formed in this way can well be extended to include the
purchase of supplies in common, and the sale of products. It
is not necessary to emphasize the advantage which the buyer
for a large consumer has over one who operates in a small way.
The uniformity in the butter and cheyse made by the factories
of the syndicate should facilitate the work of a common sale.
This plan has been followed only to a limited extent in Ontario,
but if this province is to maintain its prestige in dairy matters
it must be more widely adopted.

WHAT DRY GOODS' MERCHANTS ARE DOING.

One of the secrets of the success of the large departmental
store is the frequency with which they turn over their stock
during the year. Handling capital in this way it is possible by
making a very small profit on each transaction to secure a very
considerable return on the aggregate capital employed -during
the year. It is said on good authority that a large firm in New
York has a rule that no goods are to remain in stock over
fourteen days. At the expiration of that time if they are not
sold, they must be marked at a price which will sell them. If
the buyer fails to make a profit under these rules a change is
made at the end of the year. A cast-iron rule of this kind is
not likely to prove workable in the ordinary Canadian dry
goods store. Considerable discretion must be exercised in
sacrifice sales; if more discretion were exercised in making
purchases the task of selling goods with despatch would be
simplified. Merchants should enquire into the advisability ol
carrying smaller stocks and turning them over more freely.

A visit to the dry goods stores of New York, Boston and
other'large cities in the Eastern States will impress the Cana
dian with the enormous trade done in ready-maae garmenur
for women's use. It is true something is being done along
this line in the Dominion, but the display of Canadian mer-
chants sinks into insignificance compared with that of American
retailers. Paris, Berlin and New York are as one in bestowing
favor upon plain materials for fall and winter wear. In all three
cities, too, it is clear that the style of the make-up of garments
has quite as much to do, if not more, with making the wearer
" correct " from a fashionable standpoint as has the fabric of
which the costume or the garment is composed.

The spring season having closed, says The New York Dry
Goods Economist, dress goods men will naturally take an
inventory of stock to learn definitely what has been accom-
plished and to appraise the value of remaining stock. In esti--
mating the value of merchaidise unsold it is well to consider
the following suggestions: Departments having cheviots-
piece-dyed and in modest mixtures-should not estimate their
value at less than cost or make any discount to dispose of them
at a clearance sale. Cheviots have for years been growing in
popularity. In view of the fact that there is no new favorite
visible on the European or American dress goods horizon
managers of departments would be warranted in inventoryng
vigoureux weaves at cost. They will be seen in spring collec-
tions, and vigoureux, vigoureux poplins and other similar
weaves that have obtained this spring will be seen again in 1899.
collections. There may be a slight variation in shades, but not
enough to warrant a slaughter of price to convert present stock
into money. Neat cassimere effects of the tailor-made order
will perpetuate their reign into the spring of 189. They should
therefore be inventoried at cost if of desirable colors and pat-
terns. Pronounced bayadere effects in spring colors should be
converted into money. It is the concensus of opinion that
during the coming fall season this design will reach high-
water mark. In plain black materials, tucked effects, crossover
cords and modest bayadere designs should be salable when
another spring comes round again. Pronounced designs linger
in black materials after they have ceased to be salable in colors.

FOR GROCERS AND PROVISION DEALERS.

The Sultana raisin crop is progressing favorably and
promises to be in excess of last year.

'Advance shipments of the new lobster pack are reported
this week. Prices will, in harmony with the past few years,
rule high.

Jones asked his chum why he had said Miss Bloom re-
minded him of brown sugar. The reply was: " Because she's
sweet, but unrefined."

According to advices from Para arrivals of Brazil nuts
there have been heavier than expected during the past month
and receipts in New York during the coming month are ex-
pected to be heavy.

At the annual meeting of the federated associations, which
takes place in Dublin, Ireland. this month, the Metropolitan
Grocers' and Provision Dealers' Association of London, will
move a resolution condemning the trading-stamp. L
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The Montreal grocers' excursion to Cornwall this week was
tagreat occasion. The Cornwall people apparently " threw
v-e.mselves," and the programme of entertainment for the
Visitors included a lacrosse match and a trip to the park.

Advices from Sicily state that export houses are offering
new crop Sicily filberts at slightly lower prices. Spot stocks of
Sicily filberts are reported to be moderate and hardly sufficient
to cover demands of consumption between now and the begin-
fing of November.

I see," the clerk said, " that most of the money that goes
to Europe about this time of the year will stay at home." Is
that so ?" the little corner grocer replied. " Then there will he
More money in the country. Just mark things up a cent on the
Pound:"-Cincinnati Enquirer.

From Greece the advices of the new currant crop continue
unchanged. If weather continues favorable the crop will prob-
ably be ready for shipment somewhat earlier than last year, and
first parcels to this market will no doubt leave Patras during
the nmonth of August. Nothing definite is known as to the
price for new fruit as yet.

Our Montreal letter advises that the sugar refiners in that
city, and we presume elsewhere, have arrived at an understand-
ing with regard to the terms on which sugars are to be sold in
the future. This arrangement is made in order to prevent the
Selling of goods to the retail trade at refinery price, as has been
done by some jobbers. Instead of the discount heretofore
allowed, purchasers of 8o barrels and up to 250 barrels of sugar
Will be allowed a rebate of 3 cents per 100 lbs., and of 250 bar-
rels and upwards a rebate of 6 cents per îoo lbs. A discount of

Per cent. for cash will also be allowed.
The Hills Bros. Co., New York, say in their circular of the

9th instant regarding the situation in almonds: "The tendency
Of Sicily shelled abroad appears to be slightly in favor of buyers,
but prices are still high. From Tarragona we have no direct
information, but advices from outside sources are more encour-
aging. The latest reports received during this week from several
sources claim that the crop in that province will be a fair one,
about equal to last year. Crop of V$lencia and Jordan shelled
'8 supposed to be a fairly good oné, but no prices are spoken

Yet, and shipments will doubtless be more or less interrupted
t account of the war." 1

Some disappointment is being expressed with regard to
the fruit crop of Eastern Canada, and the frost of last Sunday
and Monday, which blackened potato vines and did harm in
severai districts to the growing and promising crop of pease,
rnay, it is feared, have injured the fruit also. In Essex county
there is a very fair apple crop, berries of various kinds are
Plentiful, and grapes promise to be a good crop, but peaches
are alnost nil. From the Niagara district come contradictory
reports about fruit. One report says the fruit outlook is a poor
one, another admits that grapes and berries are plentiful, but
Says Peaches are scarce and apples less than an average crop.

According to The Victoria Times of July 4th the steamer
Boscovitz " brought on that-day ihe first consignment of this

Season's salmon pack, having 5oo casçs frQm one of the Skeenariver canneries for Vancouver. The ockeyes are running well
, oth on the Skeena and Namu, and at River's Inlet, and fishing
is in full blast. From all appearances, he says, the run will be a
Very good one. The fishermen are receiving the same price as
Was paid last season, and the talk of strike and discontent
heard a fortnight ago has now all ceased. One or two of the
canneries have already over 2,ooo cases up. At River's Inlet
there are considerable fish, and should the weather continue fine,
the Pack will be a very large one. At 4lert Bay S. A. Spen-
cer's cannery has 1,000 cases up, but a number of these are
spring salmon.

rAn English paper says that tinned meat still holds therecord for longevity. Witness the case of· that preserved mut-
ton vouchsafed for by Mr. Letheby in his Cantor lecture; which

thad been tinned forty-four years, and was still in condition at
t8e end of that timne. Those tins had an adventurous career. In
18a24 they were wrecked in the good ship " Fury," and cast
ashore with other stores on the beach at Prince's inlet in the
far north. They were found by Sir John Ross eight years

therwards in a state of perfect preservation, having passed
de ough alarming variations of temperature annually--from 92
egrees below zero to 8o degrees above-..and withstood the
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attacks of savage beasts, perhaps of savage men. For sixteen
years more they lay there broiled and frozen alternately; then
Her Majesty's ship " Investigator " came upon the scene, and
still the contents were in good condition. For nearly a quarter
of a century they had withstood the climatic rigors, and some
of them were brought home again.

WAR TAXES IN THE STATES.

Our good friends, the Americans, are beginning to realize
what a war tax means and how it feels. Some of their public
men, who opposed this war, may now wax eloquent on the
approaching increase of imposts, and rival Gladstone in his
famous passage on the universality of taxes, which passage, we
suspect, was based on Sydney Smith's witty summary, referring
to " the school-boy who whips his taxed top, and the pauper
who lies in his taxed coffin." The following from The New
York Herald is entitled: " Hints From the War Tax Bill."
Under the provisions of the War Tax bill, on and after to-day
(îst July), you must-

Put a two-cent revenue stamp on every check or sight draft.
Put a two-cent stamp on every inland bill of exchange, time

draft, promissory note or money order for each $io.
Pay one cent extra on each telegraph message sent.
Pay eight cents per $ioo on each life insurance policy,

unless taken on the industrial weekly payment plan, when the
charge is 40 per cent. of the first weekly payment.

Pay 25 cents on each one year lease, 50 cents on a lease
between one and three years, and $i on a lease exceeding three
years.

Pay 25 cents on each mortgage between $i,ooo and $1,500,
and 25 cents on each $50o additional.

Pay $i extra for a passage ticket to foreign port costing not
more than $30, $3 extra if it costs between $30 and $6o, and $5
if it costs more than $60.

Pay 10 cents extra every time .you occupy a seat or berth
in a parlor or sleeping car.

Pay a tax ranging from 75 cents to $15 per $100 on legacies
above $io,ooo according to the total value.

Pay 5o cents on a surety bond.
Pay one cent a pint on wines.
Pay from 25 cents to $i on each Custom House entry, and

25 cents on warehouse receipts.
Pay 25 cents on each protested note.

BERLIN AND WATERLOO.

It is no exaggeration to say that Berlin is one of the busiest
towns in Canada in a manufacturing way. It might be added.
that it is also one of the prettiest. Three banks, the Merchants,
the Commerce and the Hamilton, have agencies here. The
Simpson Manufacturing Company is busy turning out furniture,
and the variety and finish of its goods deserves recognition.
The Williams, Greene & Rome shirt and collar factory, whose
goods are known throughout the province, employs in the
neighborhood of 4oo hands, and is a wonderfully complete
place. Hats, buttons, felt boots, cigars and brushes are among
the articles produced at the factories of this thriving town, buta brief stay would not allow us to visit as many of these as was
desired. The L. Breithaupt leather establishment is a very
extensive one, which we have previously described. If we are
correctly informed the enterprising Messrs. Breithaupt are
principal owners, too, of the Electric Railway, which connects
Berlin with Waterloo. Unhappily a large brick three-story
premises formerly used as Shantz's button works, was totally
burned on Monday during our visit. It was occupied by
Oelschlager Bros., foundrymen, and the Berlin Brush Company.
The loss is stated at $24,ooo, mostly covered in stock companies.
The local mutuals do not lose much by the fire. It would be
ungracious not to say a word of Victoria Park, which no one
can see without admiring. The artificial lake, the noble forest
trees, the graceful iron bridge, the bronze bust of Emperor
William I., of Germany, on its granite pedestal-all these are
features which challenge adnmiration. But what are the English
and Canadian residents of Berlin about that they do not place
a statue of Queen Victoria in Victoria iPark ?
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A few minutes' spin on the electric tramway lands one in

Waterloo, much of the road thither being studded with hand-
some residences. We were told that the various industries of

Waterloo were well employed, the Waterloo Woolen Coni
pany notably, and the implement works. A good business is
done here in drugs at wholesale, also in furniture and uphols-
tery. There are a number of smaller manufacturing industries,
such as cigars and various fancy goods, breweries and a shoddy
mill, button works and a willowware factory. And one cannot
mention Waterloo without mentioning Seagram, whose dis-
tillery works and grist mill are shut down for the summer, and
whose stables now contain 110 horses. The accumulated
wealth of the County of Waterloo is well known in Ontario.
That it has been largely used in beneficent directions is evident
from the prosperous existence of two life assurance companies.
one near a quarter of a century old, the other comparatively
new, and a group of mutual fire insurance companies. Some of
these, as well as the life companies mentioned, have their head
offices in Waterloo. The business men here are shrewd and
thrifty as a rule. They purpose taking advantage of the
recent provision of the Ontario Legislature, doing away with
the ward system of municipal government and choosing com-
missioners or councilmen at large for the better government of
the municipalities.

INSURANCE MATTERS.

A New York daily paper says that insurance men made up
the largest number of the recruits who left their employnent
in that city to enlist in the army to go to Cuba.

In Berlin, Germany, the firemen wear water jackets. with
a double skin, which they-are able to fill with water from the
hose. If the space between the two layers becomes overfilled
the water escapes through a valve at the top of the helmet.

Hartford is well known for an insurance centre of the
United States. The fire underwriting comparues of that city
have declared dividends for the first six months of 1898 as fol-
lows: Connecticut Fire, 5 per cent.; Hartford Fire, 10 per
cent.; National, 6 per cent. The Aetna Fire has declared a
dividend of 5 per cent. for the three months ending June 30,
and the Phoenix of 32 per cent. for the same period. The
Aetna Life and the Travelers each declared a dividend of 2½

per cent. for the quarter ending June 30. The extra dividend
of 2 per cent. declared by the Travelers last July is expected
again this year a little later. The Connecticut General and the
Hartford Life have each declared a dividend of 4 per cent. for
the first six months of the present year.

HUDSON'S BAY COMPANY.

The annual meeting of the Hudson's Co., was held in Lon-
don on Monday, 1ith July, according to The Montreal Star's
cable. The report shows a fairly favorable condition of affairs.
The increase in farm land sales is noteworthy. Profits for the
year were £69,373, to which is to be added the sum of £21,999

brought forward from ·last year, making a total of £91,372.
Farm land sales amount to 37,923 acres for $183,89o, averaging
$4.85 per acre, as compared with 10,784 acres for $53,277, aver-
aging $4.94 per acre, the average price per acre again show-
ing a slight decrease. Town lots realized only $9,174, as
against $36,48o, in the previous year. The falling off is largely
accounted for by the greater attraction of the newly-developed
mining districts.

As a result of the year's operations the sum of £26,372 is
carried forward, as compared with £21,299 carried forward last
year, after payment of a dividend of 13 shillings per share, which
is about a shilling on the pound, the par value of the shares
being £13. The dividend, therefore, is at the rate of a shade
less than 5 per cent. per annum.

-A few days ago, the Toronto Board of Trade was in--
formed by the Detroit Chamber of Commerce that it had at a
recent meeting passed the following resolution, copies of
which were forwarded to the proger officials at Washington:
" That this Chamber of Commerce is heartily in favor of better
trade relations with Canada, and believes that the desired end
can best be accomplished by reference to a joint commission."

CLRMdUG-HOUSE FIGURES.

The following are the figurmoi the Canadian clearing houses for
the week ended with Thursday. fely 14th, 1898, compared with
those of the previous week :

CLEARINGS. July 14th, JMy 7tb, 1898.
Montreal....................#14,375,49- 13,038,155
Toronto.......................8,660,164 %887,914
Winnipeg.................... 1,488,86 tL 1.OOe9
Halifax...................... 1,478,553 1,689M
Hamilton..................... 804,450 799,0.9
St. John....................... 834,140 681430

$27,636,627 127,606,406
Aggregate balances this week, $4,528,768; last week, *4,406,869.

-An interesting announcement has been made with refer-
ence to the Ontario Mutual Life Assurance Company. What
was known to the few a week or more ago has now been made
public by a circular, issued under the hand of the president oi
the company on Friday last. This circular states that by reason
of ill health and advancing age, Mr. Wm. Hendry, who so
worthily occupied the position of maqager since the organization
of the company, has placed his resignation in the hands of the
directors, who have accepted the same. Mr. Geo. Wegenast,
who has been in the service of the company for the past
eighteen years, has been appointed manager in his sLead. In
1883 Mr. Wegenast was appointed assistant actuary and in 1892
actuary. During these years he has been a valued servant of the
company. Not only this, but he has impressed his ability upon
persons outside of the company and in the larger field of Cana-
dian and American life assurance. He is a member of the
Actuarial Society of America, and we believe has contributed
to its deliberations. The company is to be congratulated on
having on its own staff a man worthy to succeed Mr. Hendry.

-Four or five years ago it was unhappily the case that no
less than 210 railroads in the United States, with almost
exactly one-fifth of the total railway mileage of that country,
were in the hands of receivers. This was partly because of over-
building and partly a result of the dreary lull in business which
succeeded the panic of 1893. By the beginning of the year 1896,
the percentage of road in receivers' hands had been reduced to

17 per cent. of the aggregate mileage. And so much.have mat-
ters improved that at the beginning of the present year, accord-
ing to a New York telegram, the proportion of track held by
receivers for insolvent companies was only a little more than

7 per cent., that is, in round numbers, 14,000 miles. With the
present business activity and the outlook for good crops this
improvement should continue.

-Cheap money has characterized the Old Country stock
market of late, and owing to this decline in rates for money all
first-class investments have shown a tendency to advance. This,
says The Bankers' Magazine, has had a favorable effect gen-
erally. While business itself has been slack in almost all
departments of the Stock Exchange for several recent weeks,
but owing to the decline stated some good stocks have gone up.
A list of representative securities furnished by that journal
shows the material net appreciation of over 42,ooo,ooo sterling,
the figures being as follows: Aggregate value of 325 repre-
sentative securities on May 20, 1898, £3,173,o89,ooo; aggregate
value of 325 representative securities on June 18, 1898, £3,215,-
414,oo-increase, £42,325,000, which is not far from 1½2 per
cent.

-Rather unusual enthusiasm was shown in Halifax on the
Ôccasion of the Halifax Merchants' Exchange last week. Nearly
a hundred business men of the city were present; the National
Anthem was sung and cheers for the Queen were given. This
appears to be, from our letter describing it, a stock and pro-
duce exchange combined. It has about 15o subscribers, and
it is intended that they will mostly gather there about noon of
each day. There will be for the members stock quotations frou1

New York and Montreal posted up and Chicago produce eV
change prices will also be furnished. A telegraph operator 011
the spot between noon and i o'clock posts figures direct from1
the wire to the blackboards.

-A branch of the Bank of Hamilton has been opened at
Brandon, Manitoba. It is in charge of Mr. J. C. Browvn.
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THE CANADA COMPANY. c
si

The half-yearly general court of this ti
colpany was held in London, England, il
On 30th June. Sir Robert Gillespie pre- s
Sided. The governor observed that they c
had in hand, after providing for their lia- t
bilities, a balance of £9,019, out of which n
they recommended a dividend of £1 per n1
sF'are for the half-year ended June 1oth, a
lcaving a balance of £7o0 to be carried d(
forward. As to the disposais and con- g
versions, they represented, he said, an t
increase of 1,793 acres, as compared with r
the corresponding period of last year, w
While the collections showed an increase a
of £2,534 during the same period. In
analyzing the disposais of land he found f
that of the lots valued in 1894 below the F
average estimate of $9.32 per acre, 2,336 1
acres, valued in 1894 at $4.95 an acre, r
rcalized $5.76 an acre, the general result i
beilng that the disposais were made atn
an average of $11.49 an acre, being an in- o
crease of $1.19 an acre, or 1% per cent.o
On1 the valuation of 1894, as against 6 e
Per cent. last year and 9 per cent. in 1896.c

The present condition of business inv
Canada whether they referred to thef
C(mïmercial the agricultural, or the min- f
eral developments, showed that a greatc
rtvival had taken place, and, so far asa
Cç4uld be judged, the present general in-n
dications were favorable to the expecta-
tio of a continuance of this prosperity.v
They learnt from their commissioners thati
th'" prospects for the coming crops of
grain and fruit were good, and that al-c
thcugh therewasperhaps, less excite-i

ent in prospecting and sinking forf
tnerals, owing chiefly to the greater at-
tr'etions in the Yukon and other districts,
Yet there was no reason for discourage-
,ient as to ultimate successful results.
The Company had recently been advised

y their commissioners of the existence
of rich deposits of iron ores in the town-
s'P of Darling, where they had lots,
a tuated near the Bay of Quinte, on the
'Orth of Lake Ontario. On a review of1

.ht whole position, he thouglit that hei
h congratulate the shareholders on
improved aspect of the company's

airs generally. He concluded by mov-
a resolution approving the payment

Shaa dividend for the half-year of £1 per
are, tax free, on the 8,319 shares. Mr.

tPCurrie (deputy governor), seconded
eotion, which was carried unani-
usly.

BANKING IN AUSTRALIA.

tanking profits in Australia have been
b11rtailed since the panic of 1893, and

rducenbusiness has been considerably
r ce Comparisons of the condition
of the anks on Septernber 3oth, for the
last threeyears, shows a reduction of
total liabilieas from o71,660',791 in 1895,

173,I56,128 in 1896, to £166,951,23/
1 897. Capital has been reduced from
'443,026 in 1895, to £16,332,029 in 1897,

and deposits and other liabilities have
een reduced from £122,194,240 to £119,-a66,r16. The notes in circulation, never

1 latge item, have increased froni £3,775,-
cash it £4,125,022. On the side of assets,
fro te fell during the three years

great£32,540,474 to £31,426,105, but the
andad reduction was in discounts, loans
9t advances, which fell from £1127,3917
fted b '9,650,198. Australia han uciic-
produby the fact that it is a gold-pro-ýiroducing c ountry, but this has flot en-
iilely eff'

trlefaced theeffectof thelocking-UP
Capital in agricultural loans prior toBe panic of 1893. The "Australian Year

from which the figures are taken
sit s regarding the general banking

tuation in Australia:
i The difficulty of realizing securities

bU nef d te drawbacks to the banking
ti snes during 1897, that we have men-

.d.ict 1 sone of the good agricultural
t j rcts there has been improvementin

,but squatting properties,

ity suburban properties have alike been
tagnant from the point of view of realiza-
on. Naturally enough, also, the banks
i times like the present do not care to
ehl properties which yield a return suffi-
ient to prevent absolute loss. But, on
Lhe other hand, there is almost no de-
iand whatever for properties that yield
.(ething or next to notaing, and these
re just the properties that the banks
esire to get rid of. A succession of

;ood seasons will, however, make squat-
ing securities more marketable, while a
eturn of population, or its steady growth,
will once more put some value on city
nzd surburban property.
Banking business has further had to

a-ce the altered conditions of trading.
Far less credit is now given than former-
y, and obligations are nore regularly
met. The demand for banking accom-
nodation on any considerable scale does
not therefore increase, while the business
offered is closely scrutinized. While the
outlet for money continues to be curtail-
ed in the direction of overdrafts, the
close-credit terms largely diminish the
volume of trade bills for discounts.
There is nothing remarkable in all this,
for one of the consequences of a finan-
cial crisis, such as that of 1893, is always
a restriction of credit and discount busi-
ness. The banks, however, feel the in-
fliction, especially after the rapid rate at
which they extended their transactions
in the booming times."

The classification of the leading items
of the bank accounts on September 30th,
1897, by provinces, affords the following
figures:

Deposits. Advances.
N. S. Wales.....f£29,565,434 £38,579,379
Victoria .. ........ 29,891,818 35,835,059
Queensland.....12,464,692 14,141,705
S. Australia ..... 6,760,868 4,697,509
W. Australia... 3,928,301 3,567,571
Tasmania.......2,909,837 2,239,325
New Zealand .... 14,191,041 13,470,848

The coin and bullion held by banks in
the different colonies of Australia are as
urder:
New South Wales........ .£5.928,670
Victoria.... .. ....... 7,342,096
Queensland........... ..... 2,050,707
Scuth Australia............2,212,416
West Australia............2,128,194
Tasmania.... .. ..-..-........ 803,758
New Zealand.......... .. .. .. 3.056,739

TOO MUCH COMPETITION.

It was stated in a recent issue of the
New Glasgow Bulletin, that "The pro-
gressive town of Parrsboro has a defect
that is noticed in other towns and vil-
lages, New Glasgow included; it has too
nany sellers but not enough buyers.
The Leader of that town says: "What
Parrsboro needs at present is not more
stores, but more people to buy, more wagc
earners. We have plenty of healers but
not enough people to be healed. . We
do not wish to be understood as desiring
an epidemic of sickness, but we are mere-
ly trying to show that there are too many
nierchants for the business that is to be
done. Ot wage earners there are far toc
few. There seems to be a mania for keeping
store. We are a town of shopkeepers
Stores are very necessary, of course, buî
the law of supply and demand must be
ob'served to some extent. Let us get a,
few manufacturing industries started, tha
will give employnent to our young men
and then the town will forge ahead."

Upon this the Halifax Chronicle com.
ments as follows:

Here is the trouble with the mercantili
side of the Canadian life briefly stated
Ii every city and town in Canada, therg
are too many people in business compared
with the number of available customers
and it is to this cause as much as to any
other that the never-failing crop of insol
vencies is due. Somebody has said tha
active competition is the life of business

pcrhaps it is up to a certain point, but
when it reaches the acute stage it is the
death of legitimate paying business. Mo-
nopoly as a rule is a bad thing; it is de-
fended by no one but the monopo-
lists themselves. It is, however.
a question, whether the deadly
competition of the present day
in mercantile life is not about as demora-
li;.ing to business and as injurious to the
country at large as a moderate degree
oi monopoly. Even monopoly itself when
bolstered up by tarif restrictions on trade
almost invariably results, before it has
completely run its course, in disastrous
cut-throat competition. Some of the new
tariff-bred, tariff-fed industries long ago
found that out to their cost, with the re-
sult that relief was found in the forma-
tion of combines. One thing is certain,
there are too many people in mercantile
life for the good of the merchants them-
selves' and for the good of the country
generally. It might not be so genteel, but
a good many of them would be better off
as tillers of the soil and skilled mechanics.
How the evil is to be abated is the
question of the hour. Restriction of
banking and mercantile credits would pro-
bably have a good effect.

-The new steamer "Express," of the
line from Yarmouth and South shore
ports to Halifax, arrived in that city on
Monday last. She is 202 feet long, 1,200
horse power, and can make 14 knots.

-The lasters employed in the big boot
and shoe factory of J. T. Bell in Mont-
reai, came out on strike the other day.
The men claim that they have been
treated unfairly, being scarcely able to
earn a dollar a day.

-"What do you find the most difficult
tak?" asked the idle friend.

"The hardest thing about my job," the
all-round clerk replied, "is going on with
my work when I have drawn my pay in
advance."-Cincinnati Enquirer.

-Contrary to a widespread belief that
hard woods give more heat in burning
than soft varieties, it has been shown that
the greatest power is possessed by the
wood of the linden trees, which is very
soft. Fir stands next to linden, and a]-
most eqiual to it.

-A meeting of the creditors of J. A.
Vandervoot, dealer in men's furnishings
at Belleville, has been calledior July
18th, in Toronto. McEvoy & Co., grocers
of Alexandria, have assigned to F. T.
Costello. J. J. Vongunter, dealer in dry
goods at Tilbury, has assigned to J. C.
L. Vongunter.

-Messrs. A. G. Blair, Jr., and George
McAvity, two well-known New Bruns-
wickers, have completed an arrangement
foi taking over the Edmonton District
Railway. It is proposed to bring that
road into Edmonton, as soon as the
bridge is finished, and extend it north and
west towards the Athabasca or Peace
rivers.

-Because the sexton of the Methodist
church in Kennebunkport, Me., refused
to let a crQwd of men and boys ring the
bell on the Fourth of July, they assaulted

t him, smashed the windows, tore down
the fences, and beat the policeman who
tried to stop them. Such. and so lovely,

t is "freedom," as certain folks in the
United States understand it.

-"I am here," gentlemen," explained
-he pickpocket to his fellow-prisoners.
"as the result of a moment of abstrac-

e tion.". "And I," said the incendiary, "be-
. cuse of an unfortunate habit of making
e light of things." "And I," chimed the
b forger, "on account of a simple desire to
, make a name for myself." "And I," add-
y ed the burglar, "through nothing but tak-
- ing advantage of an opening which offer-
t ed ina large mercantile establishment in
: town."
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CHINESE SHOES.

The thick-soled, white-edged shoes
seen upon the feet of the Cinanen in i
this city, are ail imported froi nina, U
most oî tnem from Canton, where they
are made by hand. The wnite edge is c
of a thick, rigid sole, made of a mater- i
ial resembling plaster, and if it oecomes w
dirty can be cleaned and waitened again.u
Sume shoes have the wide wiîîte cage of à
tbis sole inisned witn a giazed or poisîa- 1
ed surface, which can be cleaned by rub- t
bing it with a damp cloth.i

'Ine bottorn soles of tuiese saoes are t
rma.de of a number of layers ot ratnerp
thin leather placed one upon anotner,s
rraking a built up sole. inis sole is
stitched through and througa in many
places on regular lines, giving tne bot-
tom of the sole a sort or quilted et-
feet. This work is neatly and trimly
done, even on the cheap shoes. itiere
are some Chinese saoes witnout the
characteristic tnick wnite-edged soles,
aind provided with soles of leatner only.

The top of the Chinese shoe is of clotn
or silk or satin and the lining of tne
same material. Velvet is olten used on
the top, cut in patterns that are laid over
the body of the shoe, whicn maiy be of
silk or satin in some bright color, while
,the velvet may be of black, producing
picturesque and striking effects. CosLly
shoes are made of fine materials and arei
often ricnly embroidered. Cniuese snoes
of the regular style, with the thick, white-
edged sole and the leatner bottom sole
and cloth top, may be bougnt for as little
as $1 a pair. Handsome Chinese shoes
mtay be bought for $2 and up-
wards a pair. Chinese shoes worn
by persons of rank may be much
more expensive, costing for shoes worn
with court dress, from $20 to $5o and
more.-N.Y. Sun.

THE. COTTON SITUATION.

Col. Alfred B. Shepperson, in a coni-
munication to Textile America upon the
cctton situation, takes the position that
cotton, compared with other products, is
the cheapest agricultural product in the
wcrld to-day. He compares the present
status with the big crop of 1894-95, and
says the situation now is mucn stronger.
Up to this time about 2,500,oo0 bales
mocre of our crop have corne into sigt
than at thecorrespondingctime last year,
and yet the visible supply of American
cctton in the world is only 6oo,ooo bales
greater than a year ago. The receipts
from this crop nave been 1,oo,ooo bales
greater than at the corresponding time in
1895; the visible supply of American cot-
ton iii the world is now 660,000 bales less
than at this date in 1895.

These figures, Mr. Shepperson declares,
show the statistical position of cotton to
be stronger than at this time in 1895,
while prices are y8 of a cent lower than
then, and 1½ cents lower than a year
ago.

HOW TO THRIVE.

Here is a bit of shrewdness and thrift,
which is related by the N.Y. Times:
One "Smith" keeps a plumber shop in
Cherry street. He has a young appren-
tice who several months ago came from
the country to learn the trade. The latter
tells how, with a capital of $1.75, he re-
cently made $5-45, and besides became
the owner of a watch. This is how h
did it. He bought an old-time bicycle
for $1.75 and sold it for $5. Out of thal
$5 lie bought a watch for 80 cents and
sold it for $5. He got $3 of the $5 from
the purchaser and was to receive the bal
ance, $2, at a certain date. Whel tha
date arrived the purchaser had not th
mioney and gave the watch back to the ap
prentice.- New York Times.

THE TRADE OF GERMANY.

A considerable amount of interesti.1g
niormation reiatinig tO tue progress of
1erman trade is contained in ir gares
jppemielmcr s report on tte traae and
:onnerce oi tue consular district oi
LraiKiurL-on-Maine, lor tue year 169/,
wmcai nas been puolisied reccncly. . alt
uncertain leelung as to tue industrial out-

ooK, wuuca was noticeaoue at tue end or
9uqu, nias uisappearea, and nas given place

.o a oetter outiook and to a marxed feel-
îig ol connaence, wiuie tuie increases in
tne vaiues o! Dotu tue imports and tne ex-
prts siice io94 lias conunued, as wili be
seen irom tac suojoined tigures:

Value in tliousand marKs.
imports. rixports.

.4,632,691 3,606,131
-...4,55/,951 3,/53,622

I95... . .4,240,111 3,424,0oo
1b94.. .. 4,2ô5,533 j,05l,460

93.. . . .4,134,ui 3,244,502
Ib92... .. .4,22/,004 à,150,104

9.......4,40,404 313391/55
180- 4,2i2,910 3,409,564

i&kg. .... ..... 4,060,000 3,250,421
1 ne igures for 19/ are only provision-

ai, but it is thougn tnat te resuits will
be rather larger tnan smaller tnaî tie
amount statea. Cotton and cotton goods
accouint for a large snare of tue increase
in tue exports; but it is pointed out tnat
w hile tne import of iron anu
iron goods since 1695 lias i1-
creased by 36,000,000 marks, or over
100 per cent., tne exports have decreased
by atmost 200,000,000 marks; but tne fall-
ing off in tue exports is attributed to tue
largely increasea nome demand lu con-
nection with the manufacture of locomo-
tives, railway cars, rails, and ship material.
With regard to the denunciation oî the
Anglo-German most-favored-nation treaty
the report says, "there can be no doubt
that ail the main sections of tins country
foster the sincere wish to see the agree-
able and lucrative commercial ie:ations
with England continue undisturbed.-
London Economist.

HOME-MADE WISDOM.

The following reflections are by th
"Dutch Adjuster," of the Insurance Moni
tor, who bids fair, judging from recen
utterances of his, to acquire a deservet
reputation for fair-to-middling good sens
-albeit expressed in badly broken Eng
lish:

Id vas a greadt many beoples vant tg
lielp you sow dose wild oadts, put no
many ohf dose kiudt vrendts gome to hell
reab dem, aindt id?

Tollars vas mighdty goot to ha
aroundt, put der man dot schwop honiest
for tollars make a boor drade, I dink
ne.

Sandt vas not so valuable like gold
yedt somedimes id gome in handty.

.er man vot tont blay fair, dinks hir
alvays dot odder veller vas a scheat.

Ohf you vant mooch to make dos
beoples petter, yust pegin. you mit youi
selluf, aindt id! eh?

Ven you vait for nexdt dime, mayp
dot nexdt dime von't gome mit yc
alretty.

ALL ABOUT GOLF.

In a recent case a witness' evideni
bearing upon the royal and ancient gan
of golf considerably mystified the learn

e judge presiding, who, in despair, at leng
appealed to counsel for enlighterment

t the, point.
"What is this game of golf?" querii

n his lordship. "And what does the witne
- rcan by the caddie?"
t "M'lud," said counsel, rising. "a cadd
e is not-er-as your luds'hip might be l
- to infer, a receptacle for tea, but-er-

human being, my lud, who accompani

L

1
the golfer, carrying the tools, or-er-the
inplements necessary for playing the
game. I an instructed, my lud, tat the
procedure is as follows: The golfer ana
the caddie adjourn to any large field, or
-er-any open space, termed in their
qt:aint phraseology, links. The caddie
places on the ground a little white ball;
the golfer then selects one of the-er-
engines a-er-implements, with wiichl he
proceeds to strike the little ball with the
-er-utmost force at his command. The
ball, my lud, naturally leaves the spot if
correctly struck, and the golfer and the
caddie spend the rest of the day-er-
looking for it."

Then everybody was quite satisfied, and
the case proceeded.-Sporting Times.

-His financial views.-"I say, Bridget,
is your beau a gold or a silver mani?"
asked the head of tie house.

Sure, hes neyther,' answered the cook,
who was in love with a policeman; "'he's
what you call a copper man, sur. -
Yonkers (N.Y.), Statesman.

-The guests at a dinner given by Jow-
ett, the celebrated master of Balliol Col-
lege, Oxford, were discussing the careers
of two Balliol men, one of whom had
just been made a judge, and the other
a bishop. "Oh,' said Henry Smith, "I
think the .bishop is the greatest man. A
judge, at the most, can1 only say 'Tou be
hanged,' but tie bishop can say 'You be
damned.' "Yes," said Jowett, but if the
judge says "You be hanged.' you are
hanged."

-Here is a case where a prominent
socialist changed his point of view in a
rcmarkable hurry: The case of M.
Guyot, the French socialist, proves that
human nature is not easily changed by
f<,llowing a theory. He recently made
a speech in which he demanded a division
of property. but shortly after drew a prize
of 500.000 francs in a lottery and when
a brother socialist asked him for a divis-
ion of the prize it was found that lie had
suddenly changed his views about social-
i-m and property division.-Omaha Bee.

e CommerCIal.

t TORONTO MARKETS.

e Toronto, July 14th; 18>3.

DAIRY PRODUCTs.-Butter is soniew.iat
easier in feeling. Dairy tubs are quoted

o at 12 to 13c. per lb., and sales are made
d at a fraction under prices quoted o.îe
P week ago. ijairy prints, too, are slightly

weaker at 13¼c. per lb. The trade in
creamery is lagging a little, aad prices

y have declincd tue past week, tubs are
s worth 16 to ic., waile prints may be

placed at a sLandard quotation of .171C.
per lb. Cheese lias fluctuated, now up,
then down, t.e situation being reviewed

m in another colunn Larger deliveries of
eggs are coming forward, but prices re-

e miain unaltered.
r- DRUGs.-There have been no import-

ant changes in price since our last report.
e The war tax, whiich in some cases Cana-

dians have been compelled to assist
Americans in sharing, has been a talked-
of feature of the trade. Business on the
wholeis fairly good, and quite up to ex-
pectations for the season.

ce GREEN FRUITs.-The fruit market is
ne well attended. Oranges have been in
ed larger supply this week and prices at the
th Wednesday sale were a little under pre-
on vious quotations. We quote: Mediter-

rarean sweets, fancy, 126s, i5os, 176s,
ed 200S, 216S, 250S. $3 to $3.25 per box; Cali-
ss fornia seedlings 126s, i5os. 176s, 200S,

216s, $2 75 to $3 per box; California
lie seedlings, 250S, 288s, $2.50 to $2.75 per
ed box. California late Valencias are still
-a in the market. Lemons are firm at these
es p>rices: New Messina, extra fancy,



IT'T-T1NnETARY TI&{Ins

.3< (vember cults, $4.50 to $475;
Poorer sxtra fancy. 3(60s. $1 to $4.25

50 stock is selling down as low ass35o Per box. As a rule. however, the
wasty stOf good quality, niost of the
frtsaifr having been exhausted. Smalfruiti are not in large supply, prices fluctaladingteach day. Bananas are scarce
ard wanted Pinies are not to be hadA carld of California fruit will be lierýS t urday.

O ERIEs.---The wholesale liouscs ar
and a large movement of stapli

"es is taking place. The cut of AîcPer lb. in the price of sugar has stiimuUlated buying and large quantities are going into consuiption. The recent frosts
in somte parts of the country have injured
the coiing industries. how seriously ca:i-
ay'et be deternined. Tomatoes, it- is

cad, will be dearer as a resalt of thisCold snap. Teas find fair movement. A
llerchant on the street received advice

Week, from what he considers a goodSource in Japan. that the market tiiere'd be en establishied on a basis of îI/2 c.
Pier lb. biglier tban thie previous quota-ti01 15ý Collections are fairly satisfactory.,
.aurce NnAtoug the week lmaskot beer
Qevoid of events, tie situation is now ab.t

er descriget a week ago. Values areun-
nCgedoWorld s wheat s aipments last

%eekwere 4194,0 , or a sharp reduction
agan agains w7,452.000 last week, aand

e we9554ooo lastyear. Corn shipments
4,755,ooo lster. Cr hientsf , against 3,737,000 the week

e re and 3,534,Qoo last year. Wheat

a) -passage decreased 3,200,000 bushels.agaga.nst 640,000 bushels last year. Corai
creased 1,360,ooo bushels, against 1.520,

f imcrease a year ago. Crop prospects
1898 will soon be a thing of t.ie past.

theat harvest is being commenced. All
tat is wanted to mnake a banner yield ise gathering weather. The. recent frost

whiled, it is said, some injury to peas,
îl.rain in Kent county is reported to

Ve injured corn, but outside of these

et e disturbing features nothing has hap-
ceead to inar the developnent of the
Ci .Values in this step between the

and the new seasons are naturally
lnsettled. Our quotations remain nom

inaîly unchanged

siDS AND SKIN.--Te hide market
'hi sade weaker than at our last report.

i loss of strength has not shown itself
9c. aneduction in green hides. For cows

.r for steers 9' 2 c. is still paid, No.
hd Oynto inspected. Sales of cured cow.

it es ere nade at 91
2 c. this week which,

to t readily be seen. allows no margin
tlie dealer. From Chicago, July 13th.'

SI iness was slow in the market for city
boughter hides. Tanners continued to
pred back, but as there were no supplies
basinlg for sale, values held to a steady

ste 'osing at 12 to 1214C. for native
orsr111 to 1I1c. for Texas, 10!4 to

C c.or butt brands, 9r4 to toc. for
to orados, 10o4 c. for branded cows, Il
in 1 1 ½c. for heavy native cows and
t to *1ti'8 for light do. There is no-

guftednew in skins Shearlings are
price.at 40c. and lambskins at the sanie

ine R.--Trade is quiet. Dealers andi
yexperePort that all the business usual

beingPected at this s-ason of the year iF

ngodone. Values remain about as last
Sted. ollections are fairly good.

fir oviNs.--There continues to be a
The ent in all unes of provisions.

ad season's averagYe turn-over is beinsz
etise.'eand nierchants appear to be well1

are n ith trade conditions. Values1
nca r changed. Dealers quote long1  

) bacon at 8c.. breakfast, smoked, at
. at rO½c., and rolls at 8 toc2C. Per lb In lard there is no change.

their -Buyers and s-llers are apart inr
ket rviews .and transactions in this mar-a
with te inited. The market. compared
blidyths time a ye-r a o rePs .a
everda bappearance. Ini thie country, how--

,e both we st and east, we are told

comnpetition is keen and 16c. and over is were 18,ooo boxes short of the sanie week
willingly paid. it niay be that the pro- of last year, and there is a total shortage

s dtcing centres are in a position to force this season of 131,000 boxes. In butter
e the hand of consumers. Already the ac- tnere is also an easier feeling. 1.eceipts
e tivity in the country lias caused manufac- have been large, and thouga shipments
Il turers and wlholesale merchants to closely have been considerably ahead of last .year,

scrutinize developments. In the United stocks put into cold storage are reported
e States speculation, except in wool-grow- to reacu to quite material figures. Froni. ig sections, lias not yet begun. Buyers 16 to 16½2 c. seens about the present Iimîîit
e of both goods and wool are purchasing for fine creanery.
. strictly withn their immediate require- GROCERiEs--i mutual understandin'g
e nients, and wiiile mîîanufacturers are bas been arrived at between the refinerse mitiiig for orders fromn buyers of goods, with îegard to the terms on which sugars

the latter in turn are waiting for are to be sold in the future,.with the view
Ithe expected improvement in the de- of prevenuîng the selling of goods to then.and for clothing. The London retail trade at refinery price, as bas been

auctiohis continue at about the opening done by some jobbers. Instead of therates, which are about the same now as discount heretofore allowed, purchasersthe average of 1892 on all fine and fine of to brîs. and up to 250 brls. will be al-nediumi grades, while coarse wools (viz.: lowed a rebate of 3c. per 10> lbs., and forCominmon a-id quarter blood), are soie- 250 brls. and upwards, a rebate of 6c. perwhat below 1892 prices. Next week's hundred pounds. A discount of one perofferings aiount to 73.0)0 bales. The cent. for casn wi.thin [0 days will also bearrivals for the fifth series total 78,569 allowed. The card of quotations remainsbales, including i /,ooo forwarded direct. at 4Y8c. for standard granulated, utchThe imports last week were: New South ditto, 414c., and Austrian ditto, 4 ·c,;Wales, 960 bales; Melbourne, 254: South yellows range from 32 to 378c. ThereAustralia, î69: New Zealand, 6,6,8: Cape have been large recent importations ofof Good Hope and Natal. 3.5'4: Havre. raw beet sugars for the local refineries,1, 298: elsewhere, 596. prices of which are lower than for cane
sugars, a late Hamburg steamer also
brought some 5,ooo bags of German re-

MONTREAL MARKETS. finîed. The tea market rules veryfirmandhigher. and buyers are quite shy at the
Montreal, 13t'i July. 1898. moment; one large house, that bas a

nANv i t ber of orders booked for 17 centAsiEs.- No imnproveneet is repoted Japan teas, finds it impossible to get them ckther demand or receipts and the gcods under 20 cents. Coffees rule ratherarket is distincty a quiet lagging ancq.-.et, the only recent business reportedFor the s$al8 lots of firs pots, offering bting a few moderate sales of Maracaibo
iin $3.65 t ) $380, as been paid accord- at i1 to 16c., and Santas at 8½ to$3.5 to quality and tare, seconds qute at 12. per lb. Molasses is duil, but;.rta$3.40, and pears $4.75 ta $490 jobbing prices are very firm at 30C. per'etr cental. gal. for car lots,1 and 31c. - for single

BoOTS AND SHOEs.-Business in this puncheons, wit the usual advanc for
line is hardly as brisk as would naturally brIs. andshlf-brls. It is said the ne
be expected considering the reported im- pack of tomatoes have been offered as
provement in general business. City îcw as 6c., but this was not a standard
iîanufacturers of . footwear, who cater brand, and some of the best packers still
direct fo the retail trade, are, as a rule, decline ta oiake a price. Old corn was
well emnployed on fall orders, but houses sold to-day in a whlesale Way at 70 .
bcth here and in Quebec. who manufac- and old tomatoes at $ .
ure for jobbers, report dull business, as HIDES.-In this ne the situation is en-
their usual customers are very backward iDcly unchanged fro n a week ago. The
in the placing of their orders, evidently market for hides is steady at the decline
calculating upon getting lower prices. aret and s sten te decle
But lower prices are hardly likely inof a cent and 4 half'then noted, dealers
view of the cost of leather, and in the biying No. I at 972c. per lb. Calfskins
rueantime the season is getting well on. are quoted at roc. per lb. for No. i, and
Quebec shoe manufacturers say they sel- 8c. for No. 2; lamb'skins, 25 to 30c. each.
(icm ktiew trade so dull at the season, and
scme factories there are only running
two or three days a week.IS the Roof

CEMENTS AND FIRERICKS.-2eceipts o
cetments have been heavy since last report, That Count
and include 21,279 brls. of Belgian and
German cement, and goo brls. of English. Make sure of a tlght, durable, snd economicaBusiness at the moment is not over brisk. protectionby unng
Quotations continue at $2.20 to $2.30 for
Eritish, and $i.8o to $1.90 for Belgian. EASTLAKE SHINGLES
Receipts of firebricks for the week were
only 9.650: prices range from $16 to $21
as to quality.

MONTREAL STOCKS IN STORE.

July 4. July 11.
Bushels. Bushels.

Wheat . ....... [14.558 9.500
Corn.. .. ..... 204,660 [24157
Oats .. 1.... .... 1.118.242 1,104,968
Rye..........13,171 13,376
Peas......... .. 297.474 268,829
Barley.......... 30,J42 16,8ie

Total grain . 78.447 1,537,647
Oatrneal.. .. .--. · · .286 373
Flour....,-.····..5,760 23,481
Bî'ckwheat......49,201 38,524

DAIRY PRODUCTS.-The cheese market
shows no recovery as yet on spot. The
cable yesterday was sixpence stronger,
but requires several similar advances to
rcach the position of two or three weeks
ago. Receipts of French country dheese
this week have realized 6Y to 7c. per lb..
and quotations for Western would be
about 72 to 7Y4c. Last week's exports
were liberal. some 80.270 boxes, but they

Shows one Shingle.

They are mnore quickly and easlly laid than any other
shingle, becaue of our pent cleat and watersgeWtes-they fit accurately-any hbady man eau apply them.,T·he 're fire,rnst and leak proof, and absolutely de-
pendable. Write for further ipiormation.

The Motalile Roofilg Ce., LIg itd
1178 King St. West, Toronto

L. J6 A-W

1
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TORONTO PRICES CURRENT.

Name of Article.

Breadatufb.

Manitoba Patent.
"4 Strong Bakers

Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Short .................

Winter Wheat, No. 1...
4 No.9...

No. 8...
Spring Wheat. No. 1...

No.9..
fi No. 8...

Man. Hard, No. 1.........
•• No. 9.........
os "i No. 38.........

Barley No. 1 ...............
"4 No. 2 ...............
" No. 8 Extra......

Oat, ..........................
Peas ..........................
Rye.............................
Corn ..........................
Buckwheat..............

Povsios.

Butter, dairy, tubs.......
, Prints...............

Creamery, tubs ............
"6 Prints.............

Cheese.................
Dried Apples ..............
Evaporated Apples ..-...
S a , Canadian............

Mmes .................
Pork, Mess.............
Bacon, long clear.........

"4 Breakiat smok'd
Hams...........................
Aallas.........................
Lard .........................
Lard, m ...............
Eggs, Y os. fresh ......
Beans, per bush............

Leather.

Spanish Sole, No.1......
4".No.9....

Slaughter, lievy......
No. light...

44 No. 2 " ..
Harness, heavy ............

light...............
Upper, No. i1heavy......

light & medium.
Ulp Sk p rench.........

"« Domestic....
84 Veal............

Heml'k Calf (95 to 80)...
French C .li........-..
Splits, Y lb ..................
Ena eCod Cow, v ft·. .
Patent .................
Pebble.............•..
Grain, upper ...............
Bul .......................
Russets, light, Ir lb.......
Gambier ...........
Sumac .............
Degras.................

Kidea a Skias.
Cows, green.................
Steers, 60 to 90 Ibo. ......
Cured and Inspected ...
Calfskins, green............
Tallow, rough...............
Tallow, caul...............

4 rendered............
Pelts .. ....................
Lambskins .................

Fleece, combing ord......
" - clothing ... ....

Tub Wash.............
Pulled, combing

" super.........
extra ...............

Grocerls.

Coraes:
avay'lb., green .........
uo " ......

Porto Rico " .........
Mochas.......................

FRuiTî:
Raisine layer ...............
Valencias....................
Sultanas....................
Currants Filiatra .........

"i Patras... ........
Vostirza ....................

Figs, .............
Tarragona Almond,.
Roasted Peanuts ............
Peanuts, green ...............
Grenoble Walnuts .........
Filberts, Sicily ...............
Brazil..............................
Pecans ..........................

Whlemae
Rates.

S c 0 c.
5 00 0 00
4 90 0 00
4 10 000
3 90 0 r0

Il VO 13 00
13 00 14 50

0 19 0ce
0 00 0 13e6
0 00 0 17
0 179 0 0O
0 -.7à 0 U8
003 004
0 09 090o
0 00 0 15

10 5011 00
0 00 16 00
0 08 0 00
011 000
0 00 0 10
000 008*
0 08 O 084
000 0y
0 il 11
090 190

0 28 094
0 92 0 98
024 096
029 024
0 0 023
095 090
0 95 028
080 085
085 040
0 5 090
050 060
0 65 075
0 45 0 65
1 10 1 40

90 0295
18 0298

018 099
013 015
015 08
0 12 0 14
040 045
005 000
008 000

08 0 04

Per lb.
0 09 '00
0 10 O0
0 ffu0 0JO
010 1 000
0 00 001
0 00 009
000 0
000 04
0 40 0 00

000
000
000
0 15
0 19
090

0 36
0 16
0 16
0 16
000
021

9 75 400
0 0
0 0i
0 0061

1 008
0 09 011
0 032 18
0 09 000
009 0 10
007 008
0 10 0 Il0 08 0 09
000 012
010 011

Name of Article

Groceries.-Con.
SyRups: Com. to fine,

Fine to choice............
Pale ........ ·........

MOLASSEs: W. I., gal...
New Orleans ..........--

RICE : Arracan..........--
Patna, dom. to imp.
Japan, " "l ..

Genuine Hd. Carolina...
SPICEs: Alspices.....

Cassia, whole per lb...
Cloves .............-
Ginger, ground .......--
Ginger, root...-•••.
Nutmegs..........-
M ace ........................
Pepper, black, ground

"s white, ground

SUGARs
Redpath Paris Lump..
Extra Granulated ......
No. 2, Granulated......
Ver h ...............
Mel. Bright..-.-.•••••••..
Yellow ....................

TEAs :
apan, Yokohama.........
apan, Kobe............. ...
apan, Nagasaki, gun-
powder, com. to chic't

l apan, Siftings & Dust...
ngou, Moings.........

Congou, Foochows ......
Youn Hyson, Moyune,
Y o.ysan Fychow and

ienkal, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

ekoes ...............
Celon, Orange Pekoes,

roken Pekoes .....--..
Pekoes .................---
Pekoe Souchongs......
Souchongs............

Indian, Darjeeins .....
Broken Orange ekoes
Orange Pekoes ........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong.................
Kangr Valley .........
Oolang, Formosa ......

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrle Navy ........
Salace .....................
Brier, 8's.............
Victoria Solace. 16'&...
Rough and Ready, 9's.
Honeysuckle, 9's ......
Crescent, 8's ............
Napoleon, 8's............
Laurel, S'a. ...............
Index, 8's..................
Lily 7'a..........
Derby ...................

Liquor
Pure Spirit, 65 o. p....

t 50o.p....
265u.p....

Family Proof Whiskey
90 u. p....... .........

Old Bourbon, go u. p.
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y dd

5 y. old
Hardware.

TiN : Bars per lb.........
Io1% lt ... i...............••
IOPRt. not.............
Sheet·.................·

LEAD: Bar........•••••.
Fig..................
Sheet ....................- ••
Shot, common.••••.
Zinc sheet.........---••••••
Antimony.................
Solder, hi. & hi-...-
Solder, Standard.••

BRass: Sheet .•••••••••••
IRoN •. ••••••••••••.. ···...

S amm s...............
Bayview American ...
No. 9 Soft Souther•...
FaundgPi.......
N. S. emens ...---.
Ferrona...............
Bar, ordinary.••••••.
Swedes, 1 in. or over
Lowmoor ..... ••.....---.

H00.8 ,cooper.··......
Ban ,............••••••••••••.
Tank Plates.••••.•.-•••.
Boiler Rivets, best...
Rusasa Sheet, per lb...

e Imitation
GALvANIzED iitoN:

Beut Nig. 99.........
94...............
96...............

litoN WIRE:
'dSteel& Cop'd...E

Q t.....,......

1 ilru-i 1- Il i

I Name of Article. 1Wholesale
Rates.

Se. te
O ta 35%00 ta 80%

008 0 00
2 00000
0 02 O 09J

~10lie
009 000
0 ni000

0 11 0 0
910 000
9900 0900
900 000
240 000

Whalesale
Rates.

S e. g c.
O 01 3 011
002 02m
0o3 0 03
0 30 O 45
0 22 035
0 03 O 04
0 06 0 06J
0 05J 0 06J
009 0 10
0 14 0 15
0 25 040
0 18 035
025 028
090 025
0 60 1 10
1 00 1 10
0 15 0 16
0 95 30

0 Of 0 0 à
0 04 7-16
0 00 45-16
C 00 0 04
0 03î O 00

0 03# 0 00

0 19 0 40
0 13 80

0 14 0 186
0 37 0 09
0 10 0 60
0 18 0 50
0 95 0 65

014 0 40
0 15 095
0 18 0 65
0 15 080

0 8r 045
0 85 0 45
022 030
0 92 030
0 18 022
0 16 0 20
0 22 0 55
0 28 035
0 28 035
0 28 085
018 0 92
0 14) 020ois 017O 13 O 17
0 90 035
085 0 65

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 74
000 0 65
0 00 0 63
003 0 63
000 0 71
0 00 0 78
0 00 0 58
000 0 67
0 00 0 68
000 0 60
000 0 61
000 063

in b'd dy pd
1 26 444
1 14 4 0
060 206

0 66 292
0 66 292
0 62 2 08
0 85 240
0 95 250
8 c. $ c.
019 000
0 18 O 000
0 14 000
0 16 0 16
005 005
004 0 04
0 04 0 05J
0 00 0 071
0 05Ï t) 06
o 1%* il
0 12 0 124
0 1i 0 12
090 080
00 00 00 00
w00 00 
00 013 00 0
w0u09w w
18 50 00 0
19 50 90 0
1900 g19 0
1 50 1 55
4 00 4 g5
0 o 0 06
000 2 900
090 2 900
9 95 0 00
4 60 5 00
0 1o 0 11
0 0

0 0
0 0
0 0 o

Suing 85%
go 36%1

Hardware.-Con.
Annealed ..................
Galvanized ...........-.
Coil chain j in. ............
Barbed wire, gai. .........
Iron pipe,j to 2 in ......

Screws, fiat head .........
"d r'u head .........

Boiler tubes, 9in........
"d "48àin....•.

STEEL: Cast..................
Black Diamond ...---.
Boiler plate, In..

"1 " & th'ck'r
Sleigh shoe ...............

CUT NAIIs:
50 and 40 dy..........A.P.
90 to 40 dy..............A.P.
10 to 16 dy.............A.P.
8 and 9 dy.............A.P.
6 and 7 dy.............A.P.
4 and 5 dy.............A.P.
3 dy...............A.P.
3 dy................ A.P. fine

Wire Nails $1.90 basis,
HoRsE NAILs: (Toronto

Pointed and finished •••

HoRsE SHoEs, 100 lb.
CANADA PI.ATES:

MLS Lion * pol-...•••••.---
Full pol'd•••••..........•••..

TiN PLATEs: IC Coke..
IC Charcoal........ .-•••.

l id ..................
IX X "d ••••••••••••••••••.
DC "i ......... •••••••••
IC M. L. S...........•••••••

WINDow GLASS :
25 and under .............--
26 to 40 •••••••••••••••
41 to50 ..............-
51 to 60 ...............

RopE Manilla. basis .,...
Sisal,...•••• ••............
Lath yarn..............

AxEs:
Montana •••. ••••••...........
Keen Cutter.............
Lance ................... •
Maple Laaf..........

0118.
Cod Oil, Imp. gai•.•••••••
Palm, y lb'•••.........••
Lard, ext ..................
Ordinary...........•
Linseed, boiled f.o.b...•••
Linseed, raw f.o.b........•
Olive, I Imp. gal.....
Seal, straw··•••••••

"fpale S.R..

Petroleuma.
F.O.B.,Toronto

Canadian, 5 to tr10itras...
Can. Water White ......
American Water White

Pai-a, &e.
White Lead, pure.

In Oil, 95 Ibo.
White Lead, •••••.--
Red Lead, genu.ne.••
Venetian Red, Eng .••
Yellow Ochre, French...
Vermilion, En g..........--
Varpish, No.1 --.
Varnish, No. 1 Carr....--
Bro. pan ...... ••••••••••••.
Whig··•••·..........··
Puty per brI. of 100 lbs
Spirit Turpentine .- •

Drugs.
Alum.................... lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil..............
Caustie Soda ...............
Cream Tarear ......... 1.
Epsom Salts ...............
Extract Logwood, bulk

"4 8" boxes
Gentian........................
Glycerine, par lb. .........
Hellebcre.....................
Iodine ...................
Insect Powder ............
Morphia Suil. ...............1

Op um ........................ 4
0i Lemon, Super.........
Oxalie Acid.............
Paris Green.................
Potass lodide ...............

Shellac ....................S ulure............
al Ahet e ................

Shellac A..d................

T rtri. A.id
"dM

dis 50%
885 000

9 35 235
28 825
8 00 090
850 865
450 4 65
550 565
895 840
500 540

9 75 000
3 05 000
8 45 0 00
8 75 000
013 0 14
0111 000
000 010i

5 50 5 15
775 800
9 25 9 50

10 95 10 50

045 050
0 06w 00
0 60 0 70
0 50 060
0 46 0 00
0 43 0 00
1 80 1 40
0 46 050
0 65 000

I . gai
0 0 164
0 is 0 i
0290 0 21*

550
6 95
4 50
1 50
1 50
080
065
1 50
0 65
055
1 85
050

2 00 090
0 05 0 07
0 09 O 08
0 07 0 09
0 55 0 60
081 040
0 i1 os
0 0 0 05
095 080
0 01 o08
019 018
015 0 1
0 10 01
0 194 0 94
018 090
400 500
085 040
1 90 203
4 75 500
1 50 1 60
012 014
0 17j 0 19
3 50 8 75
080 085
007 009
096 080
088 042
008 004
009 0 08
975 800
088 040
0 4 050

,11 Name of Article.

Canned Fruits.
PINE APPLE- Extra Standard... doz. 0O00 20

"d Standard.......... 000 175
STRAWBERRIES ........................ " 00) 150
CITRoN-Flat tins.................. O00010
PEAcHEs-3 lbs........................... 090 290

"d 2 I"............. 000 130
PEARS-21s........................ ... 165 175

" -3's ......... .. ............. 225 235
PLuss-Greergagts, 2 lbs ......... 0 1 15

Lombards, 2 lbs ......... 00 100
3 " ... ........ " 00140

Canned Vegetables.
ASPARAGUS .................... per doz. $0 00 2 25
B EtANs--S, .................... ...... I 0 0 F
CoRN- 's, Standard ..................... " 3 0 O090
PEAs-2's,........................ 900 080
PUMPKIN s- ',............................. 0 0 06c
ToMATOS- 3'8................................. 090 110
ToATO CATUP...0............... 0 O 090

Ptah, Fowl, Meata-Casea. 21b. tins
MACur.........................perdoz$1 0 80
SALMN- Indian (Red)............. 1 10 1 25Horse Shoe,4do. . 130 00Flat.................. 1 65 1 70Anchor............... 125 0905
LBSaTER-Noble X tal.... ........ .. 21M 0(10
SAîDNirs-Alberta, tes .................. per tin O 18 O 20

' ............ 0 13 u Wt Sportsmen, J'a, key opener 012 0 00
d 1.larve, Je key opener "0 21*JO0DOFrench, 9s, key apener 018 01000 10 124

i 'a. .000

4 4 o n .............. .. 0 0 0 0 f -300 0 9$

e Canadils.............004 080
CrsîC:s--Boceless, Aylm0er, 1001.,

T daT ........................ par doz.0 00 0 25
Ducx-Boneles, l'aRd)..............." 2 30 1 95
Luc HToU-1's, 2 do:..........'I O 30 0 00
PiGs' PF -l'a .. do:..................." 50 1l 75
COa oB ..r-Clark', 's, 2 dor... " O 90 1 55LOBTER-NbClark', 's, 1 do..... " 2 81 0
Ox TNEa-Clark's, 4's. 1 do. 9 0 19 95
Luc " .T...u-C.ark's...l', 1 do:. O 0 3 5"f Sportsmen,2's, y"oper " 00 615
S u"-Clark'a, l'a, ,O Tail, k dopener" 0 11 40FClark's, le, Ch key 2done " O 00 1 40
is"-M'dium scaled Herring. " 0 140 15

CrsîPP&n Ba:s'--'a and l'a, par do:. 1 Tu 2 80
S "Lr-'60tnspercase .............. 3 0 0 CO
Stps........... ......... "er0do. 325 00

" aNNAN Handi-at................" 100 1 30
KiPaxn 42Hi s....................p .1 65 1 0

Manurial Chemicala.
NITRATFSon,-f..b. Toronto, 103 ..... 3 75 0 90
SULPHATK 0F AmMONIA l" 4. 4 00 O 00
PHOSPTTHOAUSKds,o..per..on 210 000
POTAsS, MUBIAT:, t.a.b. Toronto," 48 00 O 00PG SULP'ATFT , d 51 0 00 90" CrKAI kT, 's" car lots,. " 821 O1O 90LN PHOSPHTECFd , d 140 00 090
SUPERPHOSPHATE 12%, 16%, car laos,

delivered..................per.. 2 90£5 00
Bawn Plus. Lumber, Inapected, B.

CAR OR CARGO LOT.
1 n. pine & thieker, cut up sud better $22 00 24 LO

l."44 et "4 . 31034 0
14 sud thicker cutting up .............. 24 00 26 0
1 inchfNooring.. .................... 169 0010
1K inchforing..........................000160
lxlO sud 12 fine dressing and botter 23 00 2560
lxlO and12 ill run ................... 16900 1700
1xlO andl12dressing ................... 18900000
lxl0 and 12oommon.................. 13901490
lxoand12millculls C l................850 90
1 inch clear ud pik 4"...............24 00 26 00
inchdreT A)ngand botter ot............o21 00 24 00

Tinchsidngmillrun...............1480015900
" inch siding cAmmn 10 0 100
" Kinch Adngship culsT, . " 9.9001000

inchsidHng miculs 750000
Culea ntlingver ........................ 0......... I900 9500
1 inch trip 4 in.to8in milrun.te 1220 9400
1 inchstrips,"commn 900400
1ul andl2spruce cull................. 90061000
xxx shingles, 16in........................ 1 00 00250
XXshingles1ng......................... 1 40 1650

L1 
aNo.1m.............................. 

16 
0 

1 
001and19dressi...............................108 0900

Hard Woods-V'M. ft. Car ]Lots.
Ah white, a in sud 2nd-1 ta 2 in.... 18 00 26 0fi10 an1m .2..4....... 59092800

black,r ad p 1s1...... 18 00 9 00Birch, "n ad 14...... 90 00 24 00
ngue, m 4x4itol.in 23 00 15 00

pz nch.idingcommn ..... 00019001 inhidngsh -c 4 . 4".... 390038 00
Yeflow, l, 1n . ..4 14015900

Baswan é .- 1-"1........... 16018900
.1 i i t l2 . 18900 1900

1intrco o. .'..... 9200240010 and 3sre90..... 00100
Chstungtle 1 .. 1.... ..... 990500
cherryin e1, 1in... ....... 4805500

et d 2844 509o00 00
LamSoft, "s. .1...... . ....... 1 0017 00" i No. &........ . .... 1701800

Rock, " 1 "1 1....600Brh " 14"I8 160"0 ".00
Hemlok, " o o"1n 0..0.00
Hickory, " 9 " .... 8000
M Yple,lw " 1 "1"f.... 1600

Baswootà"14 " l".... 0go0" 1 "4 " 1990

Oak RdPlan4" "l" 2.0.2800
il la &1 9"et4 i .. 30 00 0

ChltePltin " 1 "1 ".. 503000
" 4 " 4. 9"4 .... 00300

" Quarterd" 1 "g8 ",...
Wlout, 1 a"...0.000
Wtaewood. 1 4 "21"0... 0400 '.1

000
000
000
000
000
001)
000
0 0

1 85
1 90
1 95
900
205
9 10
9 15
g20

L-
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LEAT1IER.-There lias not been any im-
Provement in the general demand yet.AS stated elscwhcre, shoe jobbers ar.
withholding their orders very largely, in

e hope of securing lower quotations,
;dîl it is said sorne inanufacturers, who
CleVpendri liostly on this class of trade, have
i:lStrIcted leatner houses to defer further
leliveries of sole, contracted for some

t'Ime ago, until advised. In dongolas and
black leathers tiiere is a moderate busi-
ness doing. All values are still well held
We quote: Spanish sole, B. A., No.
'. 24 to 25c.; do., No. 2, 22¼ to 23Y2c.;
NO. I ordinary Spanish, 23 to 24c.; No. 2,
20 to 21c.: No. i. slaughter. 26 to 28C..
No. 2, do., 24 to 25c.; comnion, 20 to 21C.;
Waxed upper, liglit and medium, 30 to 35c;do., heavy, 27 to 3oc.; grained. 32 to 35c.;
Scotch grained, 30 to 35c.; Western splits,
22 to 25c.; Quebec do., 18 to 20C.; juniors,
18 to 20c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lb..), 60 to 65c.; imitation
French calfskins, 65 to 75C.; colored calf.
Anierican, 25 to 28C.; Canadian, 20 to24C.; colored pebble cow, 13 to 15c.; rus-
Set sheepskins linings, 30 to 40C.: colored
6 to 7½ic.; harness, 24 to 27c.; buffed cow,
13 tO 15C.; extra lheavy buff. 15c.: pebble
cow, 13 to 13V2 c.; polished buff, 12 to1
3c.: glove-grain. 12 to 13c.; rough, 22 to

23c.; russet and bridle. .35 to 45C.

1\iETALS AND HARDwARE.-Trading in
these lines is of a quiet seasonable char-
acter. A few nioderate lots of Hamilton
Pig iron have been sold to out-of-town
P'Donts at quotations, but we hear of no
b.usiness doing in other brands. Sheet
zine hias been subject to marked advance,

5-75 being exacted for ordinary lots, and
the sale of a very large lot is reported at
$5.50. Spelter is also noticeably firmer.
and for ingot tin 17 2 c. is wanted for or-

lîary lots. The market for Canada and
tin Plates continues in very unsatisfactory
shpe, inakers being unable to bind them-
Selves to any specified time for deliveries,

ing to the strike, and unless some
settlement be speedily effected, it
's feared that serious injury will
result to the trade. We quote :
Surnmnerlee pig iron, $17 to $18; Car-
ron, No. i. $18; No. 3. $17.25: Ayresome.

l. 1, $17.50; No. 3, $16.5o; Shotts,
p17.25 to $17.50; Carnbroe, $16. ex-store;

cronna. No. 1. $15; Hamilton. No. 1,
$15 to $15.50: No. 2, ditto, $14 to $14.50;

achinery scrap, $14 to $15; common
ttO, $12 to $13: bar iron, Canadian.
40 to $1.5o; British, $2 to $2.15; best

reined. $2.40; Low Moor, $5; Can-
ada plates-Pontypol, or equal, $2.15
to $2.20, 52 sheets to box; 6a sheets, $2.25
to $2.30; 75 sheets, $2.35 to $2.40: all
Polished Canadas, $2.40 to $2.45 ;
Terne roofing plate. 20 x 28. $5.75
to $5.90: Black sheet iron, No. 28. $2.25:
NO. 26, $2.15: No. 24. $2.05: No. 17. $2;
NO. 16 and heavier. $2.1.: tin plates-
lradley charcoal. $q.60 to $55.: charcoal.
1C.. Alloway. $3.Iý to $3.25: do.. I.X.,

3.90 to $4: P.D.. Crown. I.C.. $3.60 to
$3.75; do.. I.X., $45a: Coke. I C.. $2.90
ta 2.95: do.. standard. $2.75 to $2.80.for
100 Ibs.: coke, wasters, $2.70: galvanzed
Sheets. NO 28. ordinary brands, $4; No.
2',$3.75: No. 24. $3.50 in case lots: More-

od, $5 to $.10: tinned sheets, coke.O. 24, 52c.: No. 26, etc.. the usual extra
foir large sizes. Canadian bands. per 100lbS., $1.65 to $L.75: English hoops, $2 to

Steel boiler plate, '4-inch and up-Wards. $1.85 to $î 9o for Daizell, and
equali do three-sixteenths inch. $2.50:
do $2k ron -inch. $1.50: three-si xteenths

sdo.,$2:'tank steel. $1.75: heads. seven-sixteenths and upwards. $2.45 to $2.50;
Russian sheet iron. 9c.: lead. per 100 lbs..

ta $3.90: sheet. $4 to $4.25: shot. $6
$2 .5o; best cast-steel. 8 to 10c.: toe calk,
tir25:Spring. $2 .5 0: sleigh shoe, $1.85
tire t1-90: round machinery steel. $2.2:

t in. 1 7 to 17½c. for L. & P.: Straits,
'ar tin, 18c.: ingot copper. 13 to

ste*Sheet zinc, $5.50 to $5.75; Silesian

$.; $5.25; Veille Montagne spelter,
9% toiYmerican spelter, $5.25; antimony,

OILS, PAINTS AND GLASS.-The event
of the week in this line is the advance
now announced in window glass, which
was anticipated in last issue. Belgian and
German makers are very stiff in their
quotations, and further advance in price
is not improbable. The figures as revised
are now $î.50 for first break. $1.60 for
second break, and $3.30 for third break.
In other lines there is nothing to note.
Business is of a quiet mid summer char-
acter. We quote: Turpentine, one to
four barrels, 43c.; five to nine bar-
rels, 42C.; net 30 days. Linseed oil, raw,
one to four barrels. 49c.; five to nine bar-
rels, 48C.: boiled. one to four barrels,
52C.: five to nine barrels, 51c., net 3o days;
olive oil. machinery. goc.: Nfid. cod, 37
to 40C. per gal.: Gaspe oil, .33 to 35c. per
gal.: steam refined seal. 45 to 47',4c. per
gal. in small lots. Castor oil, 8 to 9c. in
quantity, tins 9½ to roc. Leads (chemically
pure and first-class brands only), s.62½2;
No. 1, $5.25; No. 2, $4.92½; No. 3, $4.50;
No. 4, $4.12½; dry white lead 5c.; genuine
red do., 4Y4 to 5c.; No. i red lead, 4½ to
4Y4 c.; Putty in bulk, bbls., $1.65; kegs,
$î.8o: bladder putty. in bbis., $i.8o;
smaller quantities. $1.95: 25 lb. tins, $2.o5:
122 lb. tins, $2..30. London washed
whiting. 40 to 45c.: Paris white, 85 to
goc; Venetian red. $1.50 to $1.75; yellow
ochre, $1.25 to $r.50; spruce ochre, $1.75
to $2. Paris green, 50 and 1o lbs., drums
17c.; 25 lb. drums, 17'/2c.: I lb. cartoons,
18c.; pound tins, 8½2c.: window glass,
$î.5o per 5o feet for first break; $î.6o for
second break: third break. $3.30.

WOOL.-A fair amount of business is
rtported in imported wool, principally
Cape, in moderate lots at from 14½ to
16/c. per lb. Both Natals and B.A.
scoured are scarce on spot, and prices are

LIVERPOOL PRICES.
Liverpool, July 14th, 1ILS0 p. m.

a d
Wbeat,Sping...... ................... 6 6
Red Wnter................... ........................... 6 6 9
No. 1Cal ......................................... 7
Corn ............................................................ 1

............................................................ 4 10,

Pork "................................2
.ok ............................... 51 3Bacon, heavy.........................31

Bacon, light................... ........................... 30 6
Tallow ....... ........... .............................. 1 6
Chesfl, new whitle . .................... 036
Cheese. 110w oolored ......... ................ 36 O

firm at 17 to 18c. for the former, and 28
to 35c. for the latter. Very little doing
in domestic kinds. The mills continue
busy, with a reported inclination towards
the production of a better class of goods
on the part of some of the larger mills.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Ofmee, - • - - Gulph, Ont.
HEEBERT A. SHAW, Agent,

Toronto St.. TORONT,

The Excelsior LUIfelurance Co. of
-Ontarle, LiMitedHead Office -Cor. Toronto and Adelaide

Streets, Toronto.
Total Assets eceed Half a Million Dollars. Policieslibers) and attractive.
Semi.-Industrial Depatmnent-Reliable Agentswanted for all parts of Ontario, Maritime Provinces andManitoba.
John B. Paton. Prov. Manager, Halifax N Sanes Kelly, Prov. Manager, St.John N B .'J. Hol-land & Co., Prov. Managers, Winnipeg, Man.E. MARSNALL, E. F. CLARKE, M.PSecretary. Pres. & Managing Director

PROV1DENT SAVIGS
LIFE ASSURANCE SOGIKTY

Establihed 1875. of NewV York
EDWARD W. SCOTT, President.

General Agents wanted unrepresented districts.Apply to R. H. Matson, General Ma..agter for Canada.37 Yonge St., Toronto, Ont.

Frmners'Joradcrs'
LiberalPolit LIFE AND ACCIDENT
Managenent. ASSURANCE CO. LIIt.d.

Head Omce, ST. TROUAg, ONT.
Authorized Capital .........
Subscribed Capital.................... 500,000 0
J. H. STILL, Pres. JOH0N CAMB0.D. E. GALBRAITH, Secretary.

Agentseantedtorepresentthe Company

The Metropolitan Life
Insurance Co. of New York

41THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE MET ROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN bas Assets of over Thirty-Five Millions of Dollars, and a Surplus of over Pive Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and bas Four MillionPolicy bolders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire a knowl ge of thedetails of the business. He can by diligent study and practical experience demon-strate bis capacity and establish bis claim to the bighest position in the ield in the
gift of tbe Company. Its within bis certain reach. The opportunities for meritedadvancement are unlirnited. AIl needed explanations will be furnished upon appli-cation to the Company's Superintendents in any of the principal cities.

BRANCH OUFICES IN CANADA:
Hamilton. Can..37 James Street South-GEo. C. JEPsON Su
London, Can., Duflield Block, cor. Dundas arnd Clarence Sts -oHN T. MRCHANT. Supt.Montrel, Can., Rooma 599 and 533 Board of Trade Bul 4 N St. Saorant , St.pCAS. STNSvîzLr> Sfp<.
Ottawa, Can., cor Metcalfe and Queen Sts., Metropoltan ed Building-Fancs R. F s, Supt.Quebes, Can., 115 St. Peter'saSt., 19Peoples Chamber-Josepr FAv AU, SupR.Toronto Can., Room B, Confederton Building-Wu. O. Wsavuan, S t.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
JAs. McGREGoR, Manager.

Toronto Office, 49 Wellngton Street East.
l. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlieburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIEN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN~.
Insurance Co. of AmeriCa•

GEORGE SInPSON, Resident rianager
WM. 11ACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORoNTO. Tel. 2809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

EsTABLIsHED 1885.

HEEA»n OlFICE :
Queen City Chambers, Church St., Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THbs. WALMSLEY, Treas. HUGH ScOTT, Mgr. and Sec.

Adam Austin, Inspector.

This Company was organized in 18"5, specially for
the purpose f insuring mauufacturing industries, ware-
houses and contents.

The primary object being to give protection against
lons by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the rate to beexacted equitably
in accordance with the hazard assumed.

Assurers with this company have aade a
saving, upwards of 8108,000.00 on the current
rates charged, in addition to which, on the
rates exacted by us dividende have been de-
elared to pollcy-hoiders amounting to over
494,00.00, together, makim&the very sub-stanmiI Oum of over $132 .00 that our
policyolders have saved iuring the eleven
yeas we have been ln operation.

As no canvassers are employed, dealing directly
with the assured, those desirng to avail themselves
of the advantages thus offered will please address

lilliers' and Manufacturers' Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

%IEAD OFFICE. . . . . . WATERLOO, ONT

Authorised Capital..................81,000,000
Gov't Deposit at Ottawa ...... 50.000
bubsoebedoapitai .................. 5'l,00u
Paid-up Capital ...................... 04,400
The Dominion Life has made handsome gains in

very essential feature during 1897.
It has Aained in number of lives assured, 8.2 per

cent.; in cash premiums, 8.5 per cent.; in number of
policies, 8.6 per cent.; in amount assured, 10.5 per
rent. ; in interest receipts, 16.5 per cent. ; in assets, 19.u
per cent.; in surplus over all liabilities, 42.2 per cent.

No Company anywhere is saler, sounder, taere
eiuitable or more favorable to the assured in all its ar-
rogements than the Dominion Life. Call on its agent
'viien thinking of putting on more lite assurance.

igJNNEs, M.P., Pres. CaR. KumpF, Esq., Vig-freg
119f lÏlbrI>ePt 9444 lefflr

STOCK AND $OND REPORT.

i
BANKS. à

British Columbia.................. 100
British North America ........................ B43
Canadian Bank o Commerce............... 50
Commercial Bank, Windsor, N.S . ...... 40
Dominion.......................... 50
Eastern Townshilps......................... .50
Halifax Banking Co........................... 20
Hamilton ........................................ 100
Hochelaga ........................................ 100
Im perial ......... ................................... 100
La Banque du Peuple........................... .........
La Banque acques Cartier............. .. 25
La Banque Nationale........................... 20
Merchants Bank of Canada ............... 100
Merchants Bank ai Halifax................ 100
Molsons ............................................. 50
Montreal............................................ 200
New Brunswick ................................. 100
Nova Scotia ............................. ......... 100
Ontari °······............................100
Ottawa............................. .................. 100
People's Bank of Halifax .................... 20
People's Bankof N.B......... ............... 150
Quebec ............................................. 100
St. Stephen's....................................... 100
Standard.......................... ............... 50
Tdronto ............................................ 100
Traders.......................... 
Union Bank, Halifax................. 50
Union Bank of Canada .................. ..... 60
VilletM arie.......................................... 100
W estern............ ..... ....................... 100
Yarmouth ·...............-...................... 75

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savinga & Loan Co..........
Building & Loan Association ..............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company....
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ..---..........
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
Peoples Loan & Deposit Co ...............
Union Loan & Savings Co. ....---.....
Western Canada Loan & Savings Co....

UNDER PkavATE AcTS.
Brit. Can. L & nv. Co. Ld.. (Dom. Par.)
Cqntral Can. Loan and Savinga Ca....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIES' ACT," 1877-189,

Imperial Loan & Investment Ca. Ltd....
Can. Landed &National Inv'tCo., Ltd.
Real Estate Loan Ca..............

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co.•........

50
25
50
50
50

100
50

100
100
50
50
50
50
50
50

100
100
100
50

100

100
100
10

100
100
100

1

INSURANCE COMPANIES

ENGLsit- (Quotations on London Market)

No.
Shares Yearly . La
oramnt Divi- NAuE oF COMPANY 0 Sale.
Srtock. dend. 81 > juîy1

250,000 8 ps Alliance .................. 20 21.5 10 1050,000 276 C. Union F. L. & M. 50 5 491 43j200,000 9 Guardian F.&L.... 10 5 1006JA00 '25 Imperial Lim. ..... 9..g0 5 2EF 29136,493 5 Lancashire F. & L... 20 2 4t 535,86N 20 London Ass,. Corp.... 25 12J 57 5910,000 10 London&Lan.L.... 10 2 61 785,100 22 London & Lan. F.... 25 2j 18t 194391,769& 90 Liv. Lon.& G. F.& L. Stk. 2 514 5450,000 30 NrthernF. & L...100 10 78 80110,000 30ps NorthBritish & Mer2 5 di14253,776 35 Phoenix.............. 50 5 41 40125,234 584 Royal Insuranoe....%. .2 3 58%54à50,000 ...... Scottish Imp.F. &L. 10 .110,000 ...... Standard Life .......... 50 12.240,000 8/6ps Sun Fire.......... 10 10 Il 11i
CANADIAN. July 15

15,000 T Brit. Amer. F. & M.. $50*850 126 1261M,500 20 Canada Life. 4 0 .. 5010,000 15 Confederatian Life... 100 10 215 300

5,000 5 nebec Fire...... 100 659,000 10 ueenCity Fire. . 0 25 9 005),000 10 estern Assurance., 40 20 165 16

DISCOUNT RATES. London, July 1

Bank Bills, 8 months............... .. 1
do. 6 do1.................

Trade Bills,8 .do ,. .

Capital
Sub-

scribed,

$2,919,996
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000
1.000,000
2,000,000

suspend
500,z

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000

1,500,000
100,000
180,000

2,500,000
200,000

1,000,000
2,000,000

100,000
500,000

1,500,000
500,000
500,000
300,000Q

630,000
750,000

5,000,00
750,000

1,000,000
3,21,500
3,000,000
1,500,000

700,000
679,700

2,000,000
800,000
600,000

1,095,4)0
3,000,000

1,937,900
2,500,00
9,7ß0,000
5,000,000
1,500,000

9,0021008, O
578,8*0

450,000
466,800

1,000,000

Capital
Paid-up.

02,919,996
4,866,666
6,000,0001

348.5801
1,500,000
1,500,000

500,000
1,250,000
1,00,000
2,'O,000

........ ... ..
500,000

1,900,000
6,000,000
1,500,000
9,000,000
19,000,000
500,000

1,500,000

1,500,000
100,000
180,000

9,500,000
900,000
1,000.000
2,000,000
100,000
500,000
1,49o,968
4?9,690
384.140

629,544
750,000>

9,600,000
740,000
934,200

1,3194,100
1,400,000
1,100,000

688,093 i
661,8.50

1,900,000
300,000
60>0,000
699,090

1,500,000

398,481|
1,950,000

550,000
100,000
375,000

316,504
314,36
600,000

1,150,000 3
210,0U' 3
10,000 2j

3C0,000 3
750,000 4j300.000 3
160,000 3

81.000 3
480,000 83
75,000 3
40,000

200000 3
770,000 3

120,000 3
345,000 i*
160,000 3
210,000 1*
51,000 0

16n,000 3
350,000 3
50,000 2

100,000 3
150,000 3
110,000 3

'euert.r

Rest.

$486,666
1,87,uuO
1,000,000

113,000
1,500,000
835,000
350,000
775,000
450,000

1,2430,00C

250,000
100,000

2,600,000
1,175.000
1,500,000
6,000,000
600,000

1,600,000
85,000

1. 25,000
220,0001
180,000
700,000
45,000

600,000
1,800,000

50,000
225,000
35U,000

10,000
118000
40,000!

160,000
100,000

.... 100
92 965u 65

.
.i8

15 11

RICES.

Cash val.
per share

Divi- CLOSING P
dend
last 6 TORONTO.

Months.ý July 15, '98

21 128 134
St 139è 140
3 19 .14
3* .54 258145 150

'5t 156
4 179
3 130 135
4 201 M4

...... 9.
3 72 76
4 172 178
3è 188 195
4t ...... ...
5 24ë 210
6 26 , 261j4 220 226

108 10941 198 202
3 115 120
4 ...... ......
3 1162 119
214 177 130
5 2324 240
3 104 102à
3. 140 145
3 10m0 120
3 70 100m
Sj ...... ......
3 106 112

*eaererg

tAnd 1%
bonus.

3 108 ..
2 1 ..... r6

Par
RAILWAYS. value London

P Sh. July 1

Canada Central 5% 1st Mortgage......... ... 102 104Canada Pacific Shares, 3% .................. $100 84j 854C. P. R.s Mlortgag e Bonds, 5%......... ... 116 118do. 50 year L. G. Bonds, 3f%......... ... 105 107Grand Trunk Con. stock .................. 100 7R 7Z5% perpetual debenture stock...... ... 137 141do. Eq. bonds, 2nd charge 6%...... ... 131 !33do. First preference,.................. 10 9 70do. Second preference stock ...... ... 47 48do. Third preference stock........ .... 20 21Great Western per 5% debenture stock 100 130 133
'Mdland Stg. lst mtg. bonds, 5%......... o100 105 107Toronto, Grey & Bruce 4% stg. bonds,

Ul mortgage............................ 100 109 111

SECURITIES. London

Dominion 5% stock, 198, of Ry. loan.
do. 4% do. 1904,5, 6,8.. .......
do. 4% do, 1910, Ina. stock ......
do. S% do. Ins. stock..stock

Montreal Sterlin 5% 1908
do. 5%.187, ................

City of Toronto Water Works Deb., 190, 6%do. do. gen. con. deb. 1919, 5%..do. do. stg. bonds 1998, 4%...do. do. Local Imp. Bonds1913, 4%...do. do. Bonds 192931%...
City of Ottawa, Stg. 1904, 6%...do. do. % 20 year debs
City of Quebec, con., 1905, 6%...

.4 ,, 1908, 6%...
" 4. sterling deb., 1923, 4%...Vancouver, 1981, 4%...

Cit W n g, 4%...
City Witinipeg, deb. 190, 5M...

49 do, deb mi1, 6-i

311.46
69.75
43.60

127.00
72.50
30.20179.00

130.00
201.00

21.0014.80
172.00
183.00

484.00
260.50
230.00
1(8.25
198.00
2300

116.75
8.

232 03

70.1060.00
70.00

7.9.50

54.00

5450
6650
37.50
90.00
82.50

104.00
110.00
53.50
60.00

20.00

124.00

1
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HAVE YOU SEEN TADtB POLICY ?
PLAN

Tontine
Anomal
Dividend
or
Renewable
Ternm

Incorporated
1848

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

SubJect
te the
nvaluable

Maine
Non-For-
"-ture Law
and
containe
&Il
Up- te- Date
Peatures

FRED E. RICHARDS AR'ïHUR L. BATES
President. Vice.President.

Reliable Agent always wanted.
ddress, HENRI E. MORIN, Chief Agent for Canada.

151 St. James Street, Montreal, Canada.

Manchester Fire Assurance CO.
ESTABLISHED 18M.

Assets over . .-. 512,000,000

Head Office-MANCHESTER, ENG.
WILLIAM LEWIS, Man=ger and Beoretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOME , Manager.
R. P. TEMPLETON. Asat. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

phænix
Pire Assurance

Established T Of London, Eng.
Co.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

The Canada Accident Assurance Co.
Rend Offee, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

u s 50% of Paid-up Capital above all liabilities
-including Capital Stock.

HUDSON, R. WILSON SMITH,
Manager. President.

Toronto Agts.-Medland & Jones, Mail Bldg.

Bliance
LISHED A

1824 suac
Company

OF

r Ar Wn LONDON,
ENQ.

CAPITAL, S25.000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICK HAM, Manager.
GEO. McMUERICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Extended
Insurance

I S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the

policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policyholder is held

fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association's Agents.

C onfederation
Life
Association

MEAn OFFICE, TORONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

---HE--

MIl [IN8MANE CO.
OF NEW YORK

RICHARD A. MoCURDY, President.
Statenient for the Year ending Decenaber

sist, 1897
Assets
Liabilities...
Surplus

.$253,286,431 66
218,2t8,243 0'

.$ 35,508,194 59

Income for 189r ... $54,162,608 23

Insurance and Annulties
ln force......-936634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limlted payment plansa alordsthe maximum cf security at the minimum f coast.

ENDOWMENT LIFE OPTION POLICY
provides a guaranteed income, secure investmentand absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forma cf lndern
nity and fixed annual income to survivorsf

CONTINUGUS INSTALMENT POLICY
s0 adj usts the payment cf the amount nsured ai tocreate a fized icore during the life of the beneficary.

For detailed Information concerning these exclusive
forms of inaurance contracta and agencies, apply te

THOMAS MERRITT, Manager,
31, 89, 88 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, COe
ESTABLISHED IN 1868.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 8lst Dec., 1898.........0349,784 71Pelices nla Force ln Western On-
tarie over....... .............. 18 000 00

GEORGE RANDALL, JOHN SHUHPresident. Vice-President.

C. M. TAYLOR, JOHN KILLER,Scretar-y JH ILR,Inspector.

The Mercantile Fire Insurance Co.
Ilead Office,

INCORPORATED 1875

- - WATERLOO, Ontario

Subscribed Capital 08250,000 00
Deposit with Dominion Government, 050,079 76

INS All Policies Guaranteed by the. LONDON AND LANCASHIRE FIRE
URANCE COMPANY with Assets of $15,000,000.
JAMES LOCKIE, President. JOHN SHUH. Vice-President.
ALFRED WRIGHT, Secretary. . A. GALE, inspector.

The 1897 Record of

THE GREAT-WEST LIFE
18 UNEXCELLEDI
in New Business -
in Premium Income
in Interest Income
in Total Income -
in Assets -

- - - 63%

- - - 30%

. - - 48%

- - - 31%

- - - 30%

DURING THE JUBILEE
YEAR 1897

THE ONTARIO MUTUAL LIFE
SHOWS

1. The largest ameunt et new business ever written lu
any year of the Company's history ............... 83,070,90e

2. Lapsed Policies re-instated in excess of 1896, amount-ng te.....-................................. 6 958. A decrease in lapsed and surrendered policies over lastlt lresm kth epne.--year.....................................414,154
4. With a rer De t t risk the Compaýn experienced amaIer Death Loas than in '96 by................ 4,1os5. A year of substantial progress secured at a moderateexps, andwithout the aid of high pressureni 8A Pollcy la It Pays.

T

TMi GREAT-WEST LIFE ASSURANCE 00.
]B]O41 , Managing Director A. MACDONALD, President
. P OUN, Supt. of Agencies A. JABDINE, Secretary

NE "CORE'"FIRE-0 COR E ~Insurance Co'y
"8th rear Head Office, (ALT, ONT.

Total Loases Pl'Md.a1,1afTotal Asseta........... --- ~......................S 1,77,550 64Cash and Cash . .......................... 881 9
Both Cash and Mutual Plan

PREISID:ENT,..................I NVjCEPRESIDEN' .O M SYOUNG

Manager, E. S. wTONG, flt.

Gain
Gain
Gain
Gain
Gain

1

00 - -
ý@la

-
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AN OLD-FASHIONED RAILWAY
LINE.

Whîen Stephenson began to lay down
his first railways, and so naugurate a new
mode of traveling, one of the earliest
lines to be constructed was the little, nar-
row-gauge line, about seven miles in
length, between the towns of Bodmin and
Wadebridge in Cornwall. For over sixty
years it was the only railway line touch-
ing those places; but- now that the Great
Western and South-Western railways are
extending themselves in many directions
over the south-western county, it has been
swallowed up by the latter system, and
its pristine nature lias been utterly de-
stroyed. Before the remembrance of its
quaintness and originality is allowed to
pass into oblivion some record deserves
to be made.

Whîat would the traveler of to-day
think of a railway whose stations pos-
sessed no platforms, whose stationmasters
were also booking-clerk, porter, ticket-
inspector, station policeman, shunter, and
general factotum; whose first-class car-
riages were wooden-seated conveyances
siuumilar to trucks, open to the sky; and
whose third-class carriages were covered
trucks, almost like the meat-vans of to-
day-'windowless, bufferless-and were al-
so used as guards' and luggage van? Yet
this was the state of affairs which pre-
vailed on this old-world railway up to
the year of the Queen's Jubilee (1887).

The line itself was not enclosed in any
way, but the public were at liberty to
wander over it at will, and turn it into a
thoroughfare and promenade. The en-
gines were of a very primitive type, and
their speed very rarely exceeded ten miles
an hour. If any obstruction appeared on
the line, the engine-driver promptly stop-
ped his train, and got down to remove
it or drive it away if it were cattle or other
animals. The,.train was often stopped to
recover passengers' hats, which, owing to
the open carriages, frequently blew off.
Passengers might board the train, or get
off, at any point on the journey; it was
only necessary to hold up stick or um-
brella. in the same manner as old ladies
stop the trams, to bring the train to a
standstill.

The fare was a shilling, each way, first-
class, and sevenpence third-class. Tickets
were triangular-either blue or white-
and were not dated, because they were
used over and over again. A hole was
conveniently punched in the middle, so
that they could be kept on a string, and
so be handy for future use. At the last,
however, the use of tickets was discon-
tinued, and the fares were collected by
the engine-driver, simply because the
supply of tickets was worn out. If any
one boarded the train at any point on the
line no regular charge was demanded;
tip to the engine-driver sufficed, as it alsc
did if one wishîed to ride on the engine
It is most difficult to imagine that thie
state of affairs could have existed dowr
to within the last ten years, but it i
neverthetess a fact.

The regular train-service was one trair
each way. on alternate days, so that i
was totally unnecessary to consult an:
time-table. A story is told of a pushini
"commercial" who arrived at Bodmii
terminus of the line one day, out c
breath with his exertions to try an
catch the train, which had just left, an
asked what time the next train woul
leave. On being gravely informed tha
this important event would happen "th
day after to-morrow," he solemnly shoo
his head at the stationmaster, and saic
"Poor man, I supposed hie bas escape
from the big institution yonder" (mear
ing the county asylum). He soon foun<
however, that if lhe waited for the n*
train he would lose his orders, and so h
concluded to walk the seven miles t
Wadebridge. ,

Excursions were occasionally run o '

be panting little engine was sorely tried. t]
Vhen approaching any slight incline it p
vas the custom of the stoker to go for- £
vard and sit between the buffers of the ti
ngine, and strew sand on the rails froni ti
box. On one occasion the train, having i
ot about half-way home, suddenly stop- b
ed by reason of the engine wheels "skid- s
ling" on the slippery rails. The supply a
f sand being exhausted, the engine-driver c
romptly uncoupled his engine, and, tell- o
ng the tired excursionists that "he would u
e back directly," gravely steamed away tJ
o the terminus for more sand, leaving £
:he train and its load standing on the a
rack for three-quarters of an hour. a
The delays were always exasperating s

o the market-women, who used roundly p
o abuse the driver because they lost the
ale of their butter and eggs. One old
ady, when asked if she were going on the f
rain, retorted to the "general official," p
Think I'm going to wait for thee; I s
hall get home sooner if I walk." The 'l
engine-driver invariably waited until . all 2
his passengers were ready. In spite of 2
ll this laxity accidents were rare, no- t
:hing beyond an occasional "run off"'
>eing heard of.

This little railway passes, or rather did
ass (for the ruthless hand of the railway
:ontractor has been at work), through t
some of the loveliest bits of scenery to be
found in the county. The train ran for
the greater part of the way beside the
river Camel, through woods and along
the hillsides, from which lovely peeps of
country could be obtained. In other
places the line had been cut through thel
solid rock, which towered up like cliffs on
either side. Where the une ran througiî
any exposed spot, avenues of elms had
been planted, which were in their prime
when they were wantonly cut down as an
offering to the god "Progress."

Altogether, this little railway, as a link
with the past, was unique, and it seemed
a pity to destroy it; but the South-West-
ern Railway Company, by buying the line,
has been enabled to keep a hoId on the
North Cornwall railway route, of which
the line now forms part. The old station-
master, Mr. Worth (no doubt the oldest
stationmaster in England), is stili alive,
and, although beyond work, loves to
wander down by the side of his old line,
and talk of the "good old times" to all
who care to draw him out.-Chambers's
Journal.

ASSOCIATED SOCIETY OF
ENGINEERS.

The report of the A.S.E. for the forty-
seventh year of its existence is without
doubt the most remarkable document
ever issued in connection with organiza-
tions of labor. It does not, huwever,
contain the full sum of the cost of the
strike, for it comes down only to the end
of 1897, and it does not show all the
financial help rendered from the outside.
Meanwhile, however, the figures pre-
sented are colossal enough. The society
began the year with funds in hand
anounting to £30e,882, and collected dur-
ing the year no less than £559,369 from its
unembers and outsiders. •This gave a
total of £865,251 to handle, and at the end
of the year there was only £174,852 left
-even on paper. Practically nalf a mil-
lion was contributed by the members
themselves in compulsory and voluntary
assessments-a tremendous performance
for 90,000 wage-earners, even if all the
members on the roll had been contribu-
tors, which, of course, was not the. case.
The actual disbursements for strike pay
are under numerous beadings-thus "do-
nation" benefit, £281,177; "contingent"
benefit, £129,077; emergency grants and
Iccal grants, £113,678-bringing out a to-
tal of £523,932. Every year, however,
there are numbers of men out of employ-
nment whîo require to be supported fronm
the funds. If an allowance be made for

hie normal charge, which the Executive
lace at joo,ooo, we have still a total of
423,932 as te actual cost of tue strike
o tue society up to tne end of 1897. But
rhat is not ail the cost to the members,
:or tuose out ot work lost tue ditference
etween their normal earnings and the
ike allowances oi 10s. or 15s. per week;
nd those at work turnsned a
onsiderable portion of the amount on the
Dther side ot the account entered as vol-
.ntary contributions. The net result is
hat tue society was at the end of the year
i131,030 worse off than at the beginning,
nd with a crippled and impoverished
rmy of members, which has, we believe,
uffered considerable diminution in the
resent year. The first thought of every-
ody on perusing these figures will be-
Wlat a fearful waste of money! It was,
or the A.S.E. gained nothing eitner in
principle or in tact by the prolonged
triie. On the contrary, the menbers
were six months later in obtaining an
acvance in wages which has lately been
airanged. Hali a million of monley was
hrown away by this society alone ii the
vain effort to obtain control of the ma-
chinery of production. The general sec-
etary of the A.S.E. thinks that the strike
of last year will have dispelled many il-
usions on both sides. It has, but never-
heless he seems still to entertain some of
his own. One is that the struggle lias
given a stimulus to co-operative enter-
prise in production, and to the alliance
of trade unionisni and wu-operation. We
look in vain for any sign of such a re-
sult, but on the other hand we perceive
a perceptible weakening of the influence
and authority of trade unionism. The
excesses of the A.S.E. have opened the
eyes of the public to the dangers that
threaten our industries, and have even
alarmed trade unionists themselves. It is
doubtful if ever again any trade union
will be allowed to obtain such a grip of
a trade as the A.S.E. had secured before
it forced the employers into a system of
co-operative defence. One lesson that
Mr. Barnes points is that the federation
of trade unions has by the results of the
strike been brought within the range of
practical economics. We doubt it, but
the statement derives interest from the
fact that prior to the strike the A.S.E. held
aloof from the federation of shipbuilding
and engineering trades, and during the
strike was refused admission intq that al-
liance.-Glasgow Herald.

-The Hudson Bay Company is about

ta send to Lord Strathcona (Sir Donald
Smith, long chief commissioner of uc
company), a curiosity in the shape of a
Leaver log cutting, about 18 inches long
and 115 inches in circumference. It is
something almost incredible to think that
this industrious little animal could per-
form such a feat. The Gazette says this
cutting was found on the shores of a small
lake, 40 miles north-west of Hibibi lake,
in the Hudson Bay Company's territory,
by Mr. George McKenzie, in charge of
the post there, and to him and Mr. Peter
McKenzie, general manager of the com-
pany, at Montreal, occurred the happy
ilea to dispose of it as stated. It is a
poplar tree, and it is said the oldest In-
dian of the district has never seen so large
a one cut by the teeth of a beaver.

-Many in Canada who know Mr. J. G.
Carter-Troop will congratulate him upon
being appointed to the important post of
lecturer in English literature at the Uni-
versity of Chicago, the appointment taking
effect on the 1st July next. Mr. Troop
has delivered public lectures at Trinity
University, and at other centres in the
Dominion. He was formerly editor of
The Toronto Week, and has been for a
year or two a resident in Montreal.

ANTIGONISH, N.S., is to be lightta- by
electricity. McCurdy & Co. have the
contract. tthis line, at whichi timesm uaie oi

fc
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" A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.

Secretary-R. HILLS Superintendent-W. T RAMSAY

.Asst.-Actuary-F. SANDERSON, S.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.

W. T. McINTYRE. Manager Toronto District. Toronto.
WM. H HILL. Mana Cent al ontario, Peterbnrough.k OHNI R. REID, ManatezrCEastern Ontario, Ottawa.

OLLAND A. WHITE, Manager Hamilon District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintetident of Agencies. Montreal.

Assets 31st Dec., 1897, - $7,322,371.44
Cash Income for 1897, - 2,238,894.74
1ew Applications for 9897, 16,292,754.92

Pcdcral Life
Assurance Co.

HIEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets......... ............ ............. 1,881,448 47

Premiulm Income, 1896 ................................. 849,588 69

DIVIdends to Policyholders, 1896................. 89,946 47

AVlDEXTER, Managlng Drector. S. M. KENNEY, Socretary.
J. K. eCIUTcBEON, Sup't of Agencies.

JESTERN Io Fire

ASSURANCE and09040•

Hea Offdce,

Toror
Ont.

COMPANY Marine
Capital Sabsoibsit. $2000,000 00
CapitalPald-up . . I,000,000 00

nto, Assits, over . . . 2,400,000 00
Asmul lacous . .m 2,280,000 00

mon. GEORGE A. .00E, President.
J. J KUNNY, Vice-Pres. & Managing Diretor. e .. nOSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

ASSURANCE
COMPANY

Has made a splendid record.
Not aDollar of uteroit luArrears on De. St, 1894-5-6 or 7.
Ne o Mrtgg vrIoeIu
No Ral tte ever owned.
Thewegt death rate on renord luIte Temperance section.
Beforelusurlng coe Ifs aneer..

HON. 6. W. ROSS, President H. SUTHERLANO, Mat. Direotor
Heacd Office, Globe Building, Toronto

0fBritish Aineric8aF
Of ASSURANCE and

CO'Y IMar-
T0o'nt Capital . . . . 750,000.00

Total Assts . . 1,510,827.88 L--------r

LeintsPaldd or«glakalti, . . $16,920,202.75
DIRECTORS:

GUO. A. 00X, Presideut. J. J. KENNY, Vice-President.
F on. H. C. Wood. S. F. MKinnon. Thoutus M erL. J M H aQC.,LL.D.

P. B. 8IMs, Secretary.

ARTFORD FIRE INSURANCE 00.
HARTFORDi CONN.

c

Iaeorporated 1810 stJam,1,$ 1,04,69T.1 0

Net Surplus - - - 3,264,392.15
Con"cda Business in Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, Prsident. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

]P. A. CALIJUMI, luuspatoreTorouto* ODu.
f Agencisn throughout Canada

Agent at Toronto JOHN MAUGMA, 28 Wellington East

L dad Head Office forh Cor. of St. James
aRC lfCStreet and

Place d'Armes

Life -*- 'Montroal.
CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA a MOUNT ROYAL
O . AT, BVOWN, GeN erai Manage..
J. L. HEUR, Asst. M...a....

.Inspector Ontaric-A. STEVENS BROWN, GA LT

- ýw le.
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NORTH BRITI8H & MERCANTILE
INSURICE COIP Y
ESTABLISHED 1809.

REVENIE 1896.
Fire Income. .....................7,65,860.94
Life and Annuity Income...........4,858,794.7%

Total Revenue........... 12,54155.66
Total Assets.................. 67,244,058,00
Canadian Investments ... 5,968,460.00

Reaident Agents ln Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director.

MONTREAL

ESTABLISHED A.D. 1720

Head Offlos, Canada Branoh, Montroil.
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED,
1710

A.D.

INSURANCE FIRE
HEAD OFFICE

Threadneedle St, London, Eng.
Transacts Fire Business only, and is the oldest

purely Pire Office in the world.

Surplus over Capital and all Liabilities exceeds
07.000,000.

CANADIAN BRANCH:

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBUEN, . . . Man ger
H. F. PETMAN,. . . .. Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted lu al Unrepresented
DIstricts.

ancashire
Insurance Co.

Of England
00000

Capital and Assets Excoed
$20,000,000

Absolut. Security
00000

CANADA BRA*H
Head Offie, TORONTO

J. 0. TIHOMPSON, Manager,
A. W.GILES
J. A. 1 RIGON 1Inspectors.

Agents for Toronto-Love & Hamilton, 56 Yonge

Standard tf
Established 1825. Assurance Co.

d ice for Canaa ofEdinburg
Ilnund....... ...........48,000,000
Ivtmnt Canada...........13,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled Immediately on proof or death and

No delay.

J. HUTTON EALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent ntario.

Liverpool & London 4 Olobe lasurance Co.
Available Assets...........................................$57,314,280
Investments in Canada ................................. 2,110,000

HEAD OFFIc, CANADA BERANcH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Bi.,Deputy Chairman; A. F.
G It Esq, Samuel Finley, sq.,E.S. Clouston, Esq.

Risk accepted at Lowest Current Rates. Dwelllng
Houses and Farm Property Insured on Special Terms.
JOS. B, REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
Assurance Co.
Of . .Northern0f..,London, Eng.

Canadian Branch,1130 Notre Dame Street, Montreal.'
1895

Capital and Acuumulated Funds, 38,355000;
Annual venue trcm Fire and Life Premiums and &omn
interest on Invested Funds, 05,715,000; deposited with
Dominion Government for Canadian Policyholders,
0200,000.
G. E MoaERLY, E. P. PEARSON, Agent.

Inspector. oronto
RoaT. W. TYRa, Manager for Canada.

The Northern Life
Assurance Company
of Canada.

Head Office, Lon don, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 858,800
Paid-up Capital, 200,030

HoN. DAviD MILLS. Q.C., Min. of Justice, President.
E. JONEs PARKE, Q.C., lat Vice-Pres.
THoMAs LoNG, Es., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and fuRInformation fernished on application. Reliable Agents
wanted in every f.ounty.

JOHN MILNE, Manager.

r a FIRE AND LIFE
Jadan ASSURANCEGuUIUI col Of London, Eng

Capital.............. 10,000,000
Fands la Hand Exceed......$22,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON' Manager.
G. A. ROBERTS, Sub-Manager.

Toronto Ofie, cor. King and Toronto Bts.

1 HENRY D. P. ARMSTRONG,St. Phone No. 450. General Agent.

North
AmericaniWSURANCE

HEAD OFFICE :

Company's Building, 112 to 118 King
St. West, Toronto.

President, JOHN L. BLAIKIE.{ HON. G. W. ALLAN.
Vice-Presidents, HON. SIR FRANK SMITH.

The solid and unexcelled financial position attained
by this company is shown by the following figures, taken
from its last report for the year ending Dec. 31st, 1897:

Cash Income .................... 099,950 49
Assets ........................... 1»,718,177 22
Reserve Fund ..................... 2,245,920 00
Net Surplus ........................ 427,121. 8
Insurance lu Force..... ...... 18,945,878 00
For further information or for copy of the company's

last annual report (illustrated) apply to the head office,
or to any of the company's agents.

W11. McCABE,
Managing Director.

L. GOLDEAN, Secretary. Mngn ietr

British Empire
Mutual Life
Office &

The Fifty first Annual Report has just
been issued. During 1897 the premium in-
come reached $1,354,061, and the interest in-
come $495,086.

The total business in force was 443,486,000
under 25,688 policies.

The cash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums.

The next division of profits in this strong
mutual company will take place in 1900.

Head Office for Canada,
MONTREAL, QUE.

The Royal-Victoria
LIFE INSURANCE CO,

CAPITAL,
$1 ,000,000.

HEAD OFFICE,
r1ONTREAL.

Under Government Supervision.

This Company issues policies on al the best plans
of insurance suited to the requirements of Canadian in-
surers at equitable premium rates, viz. :

Ordinary Lite Polieles, LImIted Payment
Life Policies and Endowment Policies with Ac-
cumulating Profits and without Profits, also Term En-
dowment Policies, Savinge Bank Policie and
Exohangeable Term Polcies with Accumulating
Profits.

gwGood Contracta to Good Agents.
DAVID BURKE, A.I.A.,F.8.8.

General Manager
Apply for agencies in Ontario to Alexander Cromat,

Superintendent of Agencies, 5 King St. West, Toronto,
or to the General Manager, at the Head Office, Montreal.

PHENIX
Insurance CompanY

Of Brooklyn, N.Y.
WGOI & KIRKPATRICK, - Ageots, Ternit'


