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T HE

£very Security Holder sh ould have thi. New Boolet

"War Loans,
Resources and Progress

of. Canada"
INTERESTING TH-INGS ABOUT THEM

Reaulta of the Victoiy Los 1917 and 1918 oprd mle etisfth
reaults I>y Province. comparative tables lewgte term e fissu of eah
War L.onn. coniparimon of pricio of British ConnotFrenc Rntes, U. S. Bonds
prir t; during and aSter war çerioda. Funded Deto aada details of

Lon ayable ini London, t<ew York. Canada.
Security behind Canada*. Bonds inctuding Canad' R>4aoure n Progresin ait fundamental direction, covering brief 'aatite 1911 118abu
Aguiculture, Fiaheries, Foresta,. Mine. TracIe, R aila Banking, etc. How
to handle your inveatmenta.

W. *alal b. giad to souci a cop on re uêat.
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Securitiri



i
Life. Insurance- lu 1918.

of Typical Canadia n ComPanies Show Large Increase in Business and in Amount of Insurance.
-Heavy Death Losses Incurred-Total Assets Grow Rapidly-Transfer of Funds front Mortgages
and Debentures-Government Hqoing Programt May Check Increase iii Mortgage 1nvyestmentS.-

a large number of Canadian lite Insurance
have already been miade public and t rom

iy b. obtained as to the actual results of the.
These reports have been iooked forward to,

st as the. results i the. case ot young corn-
red with eider companies would be instructive
,l point of view. Generally speaking, the old-
th an average age of policyholders greater
.ie younger companies have suffered lesa
ie latter. This factor of age, however, is
s there are ether considerations which have
ermininz the. amount of death claim. Soie

rst nine menths of the year were quit.
Ing 61 per cent. i tihe case et the. New
the Iast three inonths ot the year the.
t., the average during the entire year
iel is the. bighest in the recorded lis-

The. average for the lait five years
rYork Lite was 72 per cent. Suppes-

o during the. lait thre. menths ot tihe
., wbtch is a liberal estimate, h. thon

rnis trora the. epidemie would ho $10,-
onsiderably lesa than the. total claim

that the year 1919 on the whole was a difficuit ione, quite
apart from any unusual dlaims from, policyholders.

It was'generally expected that'after the var there would
be a renewed, denîand for funds, on first mortgage .security
and that high grade bonds would advance to such a premium
that they would become unsuitable for the bullc of the invest-
nients of insurance companies. The latter is already beconi-
ing true as -ail except the short tertn bonds are already at a
premium. This mneans that the. interest ýreturii based on
market value is lessened and insurance companies will b.
desirous of disposing of these securitiesproyided that suit-
abie mortgage investmnents can b. obtained. If, however,
the Dominion and Provincial Governmnents proceed with their
housing prograni and the Dominion Government's scheme of
malcing fea bans through the Soldiers Settiemnent Board
is a success, a considerable part of the demand will be eut
off and insurance comapanies wjl b. forced to retain large
security investments.

Total Incarne.
1917. 1918.

Canada Lite ...........
North Arnerican Lite ..
Continental Lite .......
Cre'wn Lite .......
Manufacturera Lite..
Mutual Lite ...........
Contederation Lite.

Canada Lite ...........
North American Lite ..
Continental Lite.......
Cre'wn Lite ............
Manufacturers. Lite..
Mutual Lite ...........
Confederation Lite..

3,538,817 3,667,441
515,717 554,672
628,062 694,609

3,672,513 5,831,190
6,424,154 7,021,103
4,245,460 4,733,815

$28,595,714 $33,551,172

Net Preriuni Incoine.'
1917. 1918.

$ 6,218,076 $ 7,103,353
2,194,634 2,437,466

406,564 444,401
522,206 572,226

3,672,513 4,243,585
4,515,073 5,021,518
3,152,287 3,495,670

$20,681,353 $23,318,209

Death and disabilitY clai



&da Life ........
:h American Life ...
inental Life .......
rn Life ...........
ufacturers Life
jal Life ..........
ederation Lite ....

Morti
1917.

$20,454,885
4Â4909-A

Insurance in foi
1917. 1

. $183,016,760 $196,9

. 65,218,623 70,9
. 12,031,151 12,7
. 15,874,283 17,8
. 98,128,631 108,5

125,511,814 137,6
. 82,273,701 91,9;

$582,049,463 $635,3

Total ase
1917.

Canada Life ........... $ 62,580,336 $6!
North American Lif . . 17,668,471 i
Continental Life. ....... 2,876,161 i
Crown Life ............ 2,249,443
Manufacturers Life . . ., . 24,585,783 21
Mutual Life .... .. .. . .. .32,165,431 3ý
Confederation Life .... 22,311,775 21

$163,937,400 $17,

HIALF FO

FIR 1

, debentures i
191'7
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"ITOBA M1AY CHANGIE TAX SYSTEM

Df Meeting Between Winnipeg Civic Committie
and Provincial Goveraxasut

anipeg speciai civie committee on taxation and
itation recently aslsed the provincial government to
)mmittee, consisting of ita equalizatiou board, to
the civic committee and discuss the question of

equalization, as mentioned in Tise MoneWary Times

roncrete proposais were the outcome of the meeting.
iposals, which the goverument undertook te take
aIs consideration, were-
iat legislatioii shouid be enacted no as ta secure
y in rural municipal assessments on the basis of
eut. market value.
iat an entirely new equalized assesament should be
Dr -1920, and that authority for securing it should
.+ fim ReqaiAin nf th9p loei1nrfip

equalîzo
Winnip
%nd S17

since the.

LONDON AND CANADIAN LOAN AND AGENCY CO.

The earnings of *this company for the year 1918 were
slightly less than for the preceding year. The expenditures
were practically the same, $50.000 being transferred te re-
serve account, whîch now stands at $900,000. The company's
mortgage loans fell off somewhat, but holdings of munici-
pal debentures, war bonds, etc., increased from $329%000. to
$443,000. Cash on hand, bas decreased from $223 ,418 to
$131,901. The hiabilities, statement shows debentures, and
certificates outstanding te the amount of $2,185,817, as coin-
pared with $2,231,307 last year.

This is one of the old comapanies which bas been instru-
mental lu bringing a large amount of old country funds to
Canada. In addition to the ordinary board of directors,
meeting in the head office in Toronto, there is aiso a Scottish
advisory, board meeting in Edinburgh. The directorate cou-
sias of Thomas Long, C. S. Gzowski,. A. H. Campbell, C. C.
Dalton, G. L. Smith, C. M..Black, and W. C. Noxon. gr.
V. B. Wadsworth la Zen"ra manager.

,as about $65,000,000 FROM BlUSINqESS PROFITS TAX
icipalities-
A be re- Under the Business Profits War Tax Act, assesaments
Dr. Arm- have been made aggregating $66,000,00, of which about

M5,000,000 bas been collected& The balance wlll probably be
1 on $45e received within, the next twoe montha. An officiai statement
of land, frora the. department of finance bas been ýrecelved ta this
eg's land effect.
'000 oyer The returna to date £rom the Income War Tax Act of 1917,

was for whîch applies only to încomes Iii excess of $3,000 lu the case
was for o married persons and P2,000 in the case of unmarried per-

» Aiscuss sons, show that about 30,000 assessaments have been mande of
inJustice whlch 19,000 are paid. The total amount of assessments
with ad. made by the departmerst and approved ta date, aggrègate

Winnipeg $5,500,000. Three anA a hall millions have been collected.
of semis The. dijY.rence is represented mainly by assessments made
clty into lait month. The assessments stili to b. made for the current
gave the year are e8timated at about $4,000,000.

'ith Hon. The returus fram both these measures will exceed the

eatlmate made te parliament as ta the amounts expected ta
b. realized.

WANT RATING OFFICE IN SASKATCHEWAN

The annual convention of the Saskatchewan Fire In

)vince.
include

rd, stated
inipeg, ai
nplalulng

assessors

1919.



iuaiy of Caaa ot pot.iitial industries and
ducig etmrieswasborn at Terrebonne, QuEPERS NAL NOTE-Sbe 0,18.

M&. GOE. DauMMOIiD, president of Me
Mi.L.J).Wua.u, andj~~f~Jmn, McI and Company, Montreal, died in LM. D. WIC S, Canadian Trade Commissioner inH had larg interest i tSiberia, has resigned to enter the services of the Royal BankCan

of Canada. fcuea soitoadteMnra or
MR. GEO. W. MUDDIMAN, has been appointed manager at MAJOIL aOH the MOnra M.A, <Winnipeg for the Gresham Life. He was formerly with the of the Asscation of Lif. Insurane PresidentEC.P.R. Lands Department. mber 15th, 1908, untll the end o! 1918, died at

8ZWM 1) Ras~,ha.bee apoln.d 0 ~Glen Ridge, N.J., early Tuesday morning, PetSIR Wm. D. RF.I, has been appointed to the board of 19, rmhatfiuedirectors of the Travellers Life Insurance Co. of Canada to
succeed the late Senator Richardson, Kingston.

Ma. EDwAD W. BEA'TY, K.C., president of the Canadian
Pacifie Railway Company, in to be the new Chancellor of LIBEIL PASSES A
Queen's University, in succession to the late Dr. James.
Douglas, of New York. Lair, leader o! the Liberi

MAJoT J. L. ToD, of the Board of Pension Commission- anada or ,diin Ottawa on Februar
ers has resigned. The vacancy created has been filled by W88 leader in 1887 in successioxthe appointment of Major Stanley Coristine, who has been
acting as secretary of the Board.

Ma. Gzo. W. KNiQHT, ha. been appointed agency organ-
iser of the Mutual Life Ins. Co. of Can., for the Province of
Quebec, excepting Montreal. Mr. Knight has lately been
on the Montreal staff of the company, prior to which he served
as a lieutenant in the R.A.F.

land thisA week He-4 had lag-nerssi
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£aiaý4o, Bant Exhan e concetlu &il deparna.

M»: 12a McArthur Euldcing. Telephoe Main *meS
rGoodatil. western Manager.

SUBSCRIPTION RATES
siu Mebah Tbret Moaths Single Copy

81.15 $1.00 10 conte

IVERTISII4C RATES UPON REQIJEST.

.. "s imes was established Iu ,S5y. the yemr of Confedesu*lou
In mEs6 The Iutercolonial journal of Commerce, of Moutremi;
.Trade Reylev. -o Montreal; ani the Toronto journal of

etaiy Times dec. uot necesamnly cadors. the statementsamnd
1:1 eeteipoideats. uer does 1: hold Itielf responsÎble therefor.

eary imes Invites information from 15. cuider, te aid Lu
ts colums frauduleut and ebJectionable advertl.ements.

Du viii bc treated con*identlally.

SUB8CRIBERS PLEASE NOTE:t
taigiug your matiling instructions. b. sure te staSe fullybotb,

your uew addrest.
a va"er are seut direct te Friday eyeclug trains. Any mub.
recelves hlm, p.per litre 'ili coufer a fayot by comal*Wnng te

EPITO71RIAL:

Economy Aspects at the Peace Conlerence .......
Canadian Banks and the Western Farmer...
Women Workers in Great Britain .............

MANuUACTumIs Am» TaàDx:
Sheuld Canadien Tariff be Revised Now' .... ...
Labor Difficulty WilI Dîsappear. ......
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Weekly Municipal Finance Record. .....

ýSPECTS 0F THE PEACE CONFE

merican publicista and editors one o~
nd certainly the most important tact
~e discussions at Paris has been
nity of opinion, as te the League of
mi the United Kingdom and the Unit
mxpire entered into the colossal stru
y and unselfisbness of motive and

Exchequer, in his last budget speech1 announced the writing
1RENCE off of hait the Russian debt as an uncollectable acceunt. But

it would be ünfair te, throw these financial, responsibilities
back upon the Anglo-Saxon Allies who have donc se muchi-

f thesur- particularly the United Kungdoni-te make the world "safe
~ te sr- for democracy." Aside front these considerationu, the

eznerging United Klngdom halds total foreign livestments, according
the sub- to the estimate et Sir George Paish, of $26,000,000,000, and
Nations, the .American Republic is rapidly becoming a great creditor

cd States, country. To the Aniglo-Saxon people%, then, peace and stable
ggle with government through out the world mn'ean evcrything. It was

lias de- only one of Germany's diplonmatic methoda, based as moat of
-ved otten themn were on deceit and fraud, to spread the opinion broad-
s afforded cast that Great Britain was jealous of its commercial great-
ivolvcd in ness and wished te put an end ta its growing trade. It was
itiali Em- nover te the intercat ot the United Kingdom te be surrounded
prosperi- b>' peor and perty-stricken nations; and it is the simple

beginning truth that British statesmen wished Germany wcll.
i, finll>', The war has achieved notliing 'greater or more funda-
ian under mental than the recenciliation ot the Anglo-Saxon nations.
b. as well In the field ot finance this mens the end et predatory mnoth-
an>' other ode doslgned te securo contraI ot weak or corrupt goveru-
adventur- monts. As is well known, German>', for example, financed
eau neyer Turkoy during the course of the war by lending that country
the Navy $650,000,000 in paper money ta be redeemned, b>' Turkey,
commerce witbln two yearB after the close ef the war, in gold. As

Dreoerif te Richbankhad ýnthe meantime, secured ail Turkey's
arooer, old it ia plain that it haed become a sheer impo3sibllty for that

r" idea in corrupt and peverty-stricken nation ta pay the German
a and net paper nione>' in gold. This meant, had the Central Powers
in mitu hp .. .. .. . .

P&QK

5
22
38
52
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Tiiere is altogetii.r tv. mucli pessimigni al>road witlirespect to thie vastes of war and the. dllffculty of supportlng j_________________ IN_ GREAT__BRiiug national delta created by the, var. It is our opinion _________________

taif the vastes aiilng fromin dl machinery, plant snd-
economnie equlpment ln general, as vell as 1dle labor, cau b. DEPORTS of industrial unrest on a great s(eliminated aud if the. world ha, a fair chance to progTeas RI Glasgow sud London ahould iiot lead onePeaoefuly in comme.rce sud business eneprse, thes. <lebts the. trouble concerna the. men inainly, for t]wil» not prove an unnurable burden. The. Paris conference vomen have taken a large part on thia moveruin establlshing peace on a sure foundation, under the liberal wages or-wbat is practicafly identlcal-the aguidance of the. United Klngdom and the Axuerican Republie, shorter heours of vork Industrial unrest la,isdigwork of the. bigiest value for the. conomic and social vide as the p4esnt outbresk of atrikes in therebabilitation of the. world. and Canada show. The. problern ia much mn

solution lu theê United Kingdomn than on th
water, iiowever, fur~ 80 per cent of tue popul

CANADIAN BANKS AND THE W EEN FjRMgR Britain consista of ladustrial workera. It '
one to follov eventa in the~ labor world acý
closely; for sirollar demandsand identical mi

beepce sl!ortly in Canada and the UnitedHiE duty o efelu nding the. Canadian baznking stein against A veek or two since 6,000 woinen march4the crit 4JJfl which were levelledl at it ai the recent adsop before th Minitry of Reconsi.onvenion of the United Farinera of Alberta f.»l upon 1fr. thi edrs were introduced to Sir StephiensJere C. Brown, superiutmudent of central wetr bace of that departn. Tley demanded the im>f the Canadian Bank of Commierce. Tii. principal atiack eto eilaincoiig o iiumn the Canadian systein vas contalned lu an adrs by Mr.c qsabo rvdn or~ iiin
1. W. Leedy, form.nly governor of Kansas. Mr. Led' wonin vorkera, viierever employed, and the.

vpec as r.port.d in T>.. Mouctary Times of Jaimary 3st. unmlyetbnft when dlacharged, whiè
Mr. Browu, in u>aintalnlng that. ti. presnt systern is mn aspae at 20 shillings, declaring it q

~uited te the needa of the, Canadian fariner, stated soin. ln- tocover h weekly, expense of living. Ti
eresting facts. He. sald that lu the cas of hi ow bn vtpnsosanod alowne prev nteossilesco

inly nineteen out of 160 of the. managers iu the. west wers iosb dacdtope tpsil o
'equired te refer loan appîlcatons ef more than $1,000 to the unepa. u subsidized womn workers,
ýentral office. The. res are given authorliy to goas igii ~wards, ataget mas - mieeting~ of female mur
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ai Paici up ---- 10000
Rest - - - - 100,0
lUndivided Profits, p1,901,613

7otal Assets --- 15,1,4

BOARD OF DIRECTORS:*
Sir Vincent Mereitih, Bart., Prenideut
r Charles Gordon, G.B.E., Vice-President
Angui, Esq. Lt.Col. Molson, MLC.
haughnessy iK.O.V.O. Harold Kennedy, ltsq.,
Hosmer. Esq. H. W. Beauclerk, Es4q.
Drummnond, Esq. G. B. Fraser, Bsq.
,rbà ÂUgus, Esq. Colonel Henry Cocksbutt
ItcMaster, Eaq. J. H. Aahdown, Esq.

Head Office s MONT REAL
agmi bianader.-Sir Frcdcrick WlUam-Tayior.

Thr.ug bout Canada and Newt.uadlejad.
At L.ud.uerL a,.n t eia iy

Diita Âaug. and nt aak Cty
la the Uit States - NewT.k

I jiwn.d and c.atre.U.d by Bak et

NERAL BAIUCING BUSINESS TRANSBWIMU.

BANKI NG
SERVICE

IlWith branches in every
important city and town in
Canada'as well as in Great
Britain, the United'States,
Newfoundland 'and
,Mexico, this Bank is in a
position to, afford 'you a
banking service that is
second to none.

THIE'CANADIAN BANK
0 F COMMERCE
Head Office -Toronto

Capital, $15,000,000 Riserve Fond, $15,000,000
Total Assets over $440,000,000

INCORPORATED 1885 1

ESTABLISHED 1875

IMPERIAL BANK
0F CANADA

CAPITAL PAID UP - $790009000

FIJNÙ

ealdent.

HIEAD OFFICE
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ideure tmnvlit
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M1ONEY MARKETS

Glazebrook and Cronyn, ex
onto, report the following exc
imes:-

Buyers.
:In ............ 1% Pm.
da ............ par

nd .......... $4.84.70

Sellers
129-32 pm.

par

$4.84.85 $
4.85.70

ýmand, $4.75%.

DISTRE

:allint a'

au mlurease

osit in char
investment
Loans now

as last yeai
excention ol

CITY
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ESTABLISHED 1865

,on Bank o'f Canada
mad Office WUSNNIEG
capital - - - $5,000

§sets tOver) - 153,00000
BOARD 0F DIRECTORS

Hoa. Pros.. SIR WILLIAM PRICH Proident. JOHN GALT. F»4.
VlcS.presidcnts. K. T. RILBY. Esq.. 0. H. THIOMSON, Esq.

W., R. Allan. Bsq. B. Bl. Conyn, jusa. .1. S. Hugh. Roq.. K.C.
0. Hl. Balfour. Bsn. B. L. Drewry. Bsq. F. E. Renaston. pâq.
Huas Blske4Eo4..ILC. S. E. BUrin. Esq.. M.P. W. ff. Maikin. Bsq.
a. Bell. 254. S. Haai. lasn. R. 0. McCulloch. Bsn.

sIer.ouneal Sir John A. Hitchcock. Bsq. Win,. Shaw, Bsn.

W. ~' H. B. SHAW. Oen. Manager

J. W. HAMILTON, Assistant General Mager

Attention is particularly drawn to the advantages offéed,

ewCh Foreign Exchange eprieut ofourLondon, England,
.2, York and Montreal DOffices, and Marchants and Manu-

facturers3 are invited to avait themseîves off the Commercial
Informnation Baireaus established ait hese Branches.

London, Eng., Branchee, 6 Princes Street, E. C., and
West End Branch, Haymarket, S.W.

New York Agency, 49 Wall Street, New York City.
Gao. WILSON, Agent.

This Bank, having 299 Branches ini Canada, ex.
tginding froua Halifax to Prince Rupert, offers excellent
fàcilif.ie for the. transaction off evcry description off Bank.
loir business. It bas Correspondents in aIl Cities off
ium rane Chroughcont Canada, the. United States, the United
lgd te Continent off Europe, and the British Colonies.

Collections made in aIl parts offthe Dominion and returna

pu'ely reniitted et Iowest rates off exciienge. Letters off
rgit and Travellers' Cheques iseued available in aIl parts of

Lb. world.19

THE Establlsbed 1874

B ' Capital pald up $ 4,000,000

1 FReut $4,750,000

* £94 Brshchez In Canada

Tiiere is a universal cail for savixig NOW.

Stant a Savings Account nt any Branch wleh
ii Dollar or more.

.................
rois...........

TUEL
NOVA

Capital pal<
Reserve Fu
Total Asse

MIEAD OFFICE
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HON N. CURRY
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D. S. J. MOORE
HoN. M. C. GRANT

erts Office, Toronto, Ont.
tRDSO N, Generul Manager.
D, Aos. General Manager.

HES IN CANADA
33 in New Brunswick
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141in Western Provinces

EWFOUNDLAND
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Grand Bank

ear - HarborGrace
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Old Perlican
St. John's
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Twillingate
Wesleyville

WEST INDIES
Sani Juan, Porto Rico.
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INBURANCE COMPÂNIF* MUST PAT POLICIES TRS OPNY SHABLNG PRO

Ini the* Superior Court, Montréal, on February 13th, Mr. TheGi. at Trust Co., of New Yorkc, 1
ztico Vaclennan deliv.r.d Judgm.nt i two test cases heard p*jl4=n la o h ament of compen

D.eember last, on behalf of Curtiz'» and Harvey (Canada) ploain.>ieri diin otersl
d.i liquidation, and J. Lesonard Apedaile, againut the. action ofisdretr t a m»eetig held recentl

rE Biis adMercantile Insune Co>., and the. Guardian picalftueof this plan ia a primaryi
same Co., Ltd., of London, Engiand, on fire insurance which te epnPIyoee of the. conipany are to rece

lIcies iaau.d by tii... companies in favor of the. company copnainbasd on' the eaninhgs of the. coi
w i liquidation. The. actions wore the outcome of the ex- any caena year, and fin whlch the. officers
nions wiiich wreck.4 the. plant of Curtis'a and Harvey ahar.. Tiiplnq rvie for s.tting as' de, ai
miada>, Ltd., at Dr~agon, er Rigaud, on Auguat 18tii, are pald, a scnayfund in w.hich botii the ofl

By the. judgm.nts the. North British and Mercantile In- proid. hmg the primary fund that the. en
nce Co. in cond.mnnsd to pay to J. L.onad Apedall., b. assure f fairly umtforin payment of ad

ildator to the. Curtie's and Harvey firm'a affatrs, "2,- penaIon every year, ami tbrough the, secondi
M8, ami the. Quardian Assurance Co>. la cond.mned to pa i prospous> yeam the. exnploys~ sas bave
sme two policez. $9U,93.92, wlth conta, lnah ai nstance. ahar., and that bot mlye ad fiesha
There are claims outataning againat somns twety-*,.e the. stockhoider l the poioperity of the cc

er insuramicé companiez. The. d.fence ti the cae of the. afetmr hn 200employ.és and givs.e
icompanl.. was that the. lona w.. cons of explosion anci a dietprsnlmteeti the operation of thi
of fire, and being a los& by explosioni, tiiey dlm.d tiiuy _ _

,anot responsible under the. policie iumued.
_______CANADA MANfED AND NATIONAL INVEE

GOVERNMP2NT PLANSW RAILWAT WORJW sEt; ecreue ln asset is reported b)

DrHardie
dent of thi

T H E



119.TUE MONE4TÂRYTIMES

E

tg

ie, Mida le,
>ia., Benson,
ik, Vantage,

AL BANKING BUSINESS TRANSACTED
K. 0. POWBLL. Gentrai Manager

Do-înion BankE
D FFlETORONTO

sir Boncun B. OBLER PeesidentE
W. D. MAmuw Vice.Prresident W

C. A. 8o0387 - CWera Manager E

LondonEn1 ad Brandi Eù

)f the Dogaialea Bank &S 73 Corakll, LC. E

a General Banking and Foreign ExchangeE
and han ample facilitiea for handling collections E

ttances from Canada. 347 E«

THE

burn Security Bank'
ered by Act of tihe Dominion Parlialment
EiAD OFFICE. WEYBURN. SASKATCHEBWAN4

.1

THEC MCRC1IANTS BANK
Head Ofïice: Montreal. OF CANADA -Established 1884.

Paid-up Capital, $7,000,000 Total Deposits (Nov. 1918); $ 141,000,000
Reserve Funds, 7,437,973 Total Asuets (Nov. 1918), 173,000,000

Board of Directora i
SIR H. MONTAGU ALLAN Vice-Presldent -

LT..COL. C. C. BALLANTYNZ. FAitQuHki ROBERTSONI
A. J. DwILsO Gon. B. EAI .

r. - F. F. HEBDEN General Manager
SupL. of Branches and Chief Inspector: T. E. MzaaR*i'

K. W. BLACKWELL

E. F. HEEDEN
THos. AHKARN
L'r.-Co.. J. R. M,

D. C. MACAROW

; ot serv

Head Office - MONTREAL. CANADA
Capital ?aiJ Up, $4.00.000 Reterve Fond, $4,800.000

WM. MOLSON MACPiIERt-ON. President
S. K SWING. Vics.Prenident

BDWARD c. p RA rT. Gentrai Manager
Over 100 Branches throughout canada
Cletiont made in ail parts of the Dominion, and returos

prompti>, remItted ut Iowest rate of <ehange.

~Eurrything 'tornes ta hlm Whso
aav hi,# *monte whi!. h.

Full compound înternst'paid at hishest
bank rate on Savinga Deposite of -One

Dollar end vpward.
Branchas and Connections

ThroughoutL)Canada

HIEAD OFFICE ANDO RIGHT BRANCIIES
[iï IN TORONTO

1919.



IMPERIAL BANKL APPOINTMENTS

mperial Bank annoenoea the appointmen
>pa as general superiatendent of branche
ta forrnerly western auperintendent.
n the west by Mr. Il T. Jaffray, formerly

A .taperlntendent of enstern branches
îit.d in the. person of Mir. R. S. Clairk, fort
Toronto.

LEITERS FROM THE FRONT

a probubly the. asat issue of "Letters t
ipriaing a record of the. part played by z
1of the. Canadian Bank of Commjerce

han jilat been issued. When one readi 1
mr of men who Ieit this institution to 1
ty was 1,704, mnd that 226 of ilion nm
Jures, nmre adequate conception of the c
tlits institution, as welJ as othei, financii
0 made to the glorioua victory is obtaiae
!fore un in addition to containing detaile
Lrding the, men~ who have dled or been J
contains the. list of tiiose who have been
s, as weUl as those wbo have reoelved deog
dadas. It contaf ns extracts from. Jettera
n which are exceedtngly interlesting and ç
who will take the. time to read them. Th!I
niphieta, w, underutand, la te be reprinted
hen that in donc, tiiere in no doubt whate
prove a ment valuable contribution to h
war, to gay nothing of the. apprepriaten.
lail of the mon who bave miade it poau
ýy to, have auch a book produoed.

Ames Johnston hais been appointed Inq
!r for Brockville, Ont.
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STERLING BANK
01? CANADA I

'bc growth of the Sterling Bsnk as a fitanciel
institution is synibolical of its velue

Io commercial pirogress.

Hoadl Office

KING AND BAY STREETS, TORONTO 112

The National Bank< of Scotland
lncorporated by Royal Charter and Act of Partiament. EsTABLIsUUOD iBsu

Capital Subscrxbed .... £5,000,00 $25,000,000
Paid nit .. ...... 1,000,000 6,000,000
Uncaiied ........ 4,000,00 20,000,000
Reserve Fond .... 900,000 4,600,000

Htead Office EDINBIJROI
J. S. COCKBURN. Ornerail Manager. OBOROR A. UIITER. Sectary.

LONDON OFFICE-37 NICHOLAS LANE. LOMBARD ST.. B.0.4

SIR JOHN PRROIJSON. K.B.E., DUGALU SMITH.
Manager Assistant Manager

Thi gec of Colonial and Foreign Banks te undertaken. amd the Aco.p.
tances oCustoinera residing la the Colonies domielled ln London. ara
retired on terme which wlll lie turnlshed en application.

.iiiï I LI A.là vàzc NZ'W ZZAL.Azïî

iNKý 0ýF NEW SOUTHI WALES
A UST RA LIA . . . . . $ 19,524,300.00

LtABILITY OF PROPRIETORS

TE ASSETS 31st MARCK, 1,18':

* .. .19,524,300.00

* . . . . $53,798,600.00

* . . .$3Ô5,984,997.00

J. RUSSBLL PIBNCH. 0smest lasgîr
iLNCHHS suid AGENCIES ln the Aultralis Sta"es ?isW ZUalad.FW PIIgM (Nqw Oulaea>. snd London. The Bank traus*ctesmry description

SOFFICE s GEORGE STREET, SYDNEY. LONDON OFFICE: 29 THREADNEEDLE STREET. E.C.,.
Aoums:; BANK 0F MOINTRRAL, ROYAL "aK OF CANADA

The Dominion of Can
ada seeks your co-ope-»
ration in the", populariz-
ing of

WVINGS STAMPS
S. will enable the Government
is of dollars to bc used for Re.
Second-It promnotes THRIFT
ises and educates people to buy

OITA,

Bank of Hamilton
*Dlviclend Notice,

N0 T IC E i hereby given that a

(Twelve per cent. per annum) on the
paid up capital of the Banik, for the
quarter ending 28th February, has this
day been declared, and that, the saine
will be payable at the-Banik and its
Branches on lst March next.
The, Transfer Books witl be closed
from the 21st to 28th February both
days inclusive.

By order of the Board.

J P. BELL,
General Manager,

Hamilton, 2Oth january, 1919.

-e

1919.
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Should Canadian Tariff be Revised Nom
Canadian Council of Agriculture Clims.. it Sboldê-Reply
to Manufadturex' Statement-O4ther Sources of Revenue Can
Be Substltuted Relation of Customs Dutles to Reconstruction

panse Wo the. atatement of the. Manufacturers' As- their advantage o amalpiniat. their interest,
ition, given in a recent issue of Thor MawsWtry Times, ing compei.tion frorn among th.wx,.Ive.
kIcKenzie, acting secr.tary of the. Canadilan Couneil
ultur., presenta the. foUlowing argument- Dcyof Suiall Ids
rour issue of January 3lat, appears a statement YIdsr

mnanager of the. Canadian l f facturera' Associa Ana1lsi of the 1916 postal census of m.
Iich h. clearly sets forth their position wlth regard revealso the. fact that protection, as we 110w have
emands made by the. fariers' organization for a bas a witheiTIfg effect oni manufr.cturing as5 ~w
hange ini the, tariff of Canada. Sixice the. fariner,' develpmet -of our natural resources. 'The
that contained their demands for changes in the establishbments einploying *v. hands and ovor

ariff was placed befaro the. Canadian pulie, ther. 011y1,93 as copaedwth 19,218 i 1910.
i considerable rumbling as to the. attitude of the. cluding~ esalsm nts ploylng less than fo
turera' Association toward tha pltom ye t 1915 (wbhhwr exqluded from the census c
,et time tbey publicly state<I their position witii re nunuber waz inras Wt 21,306. The cern
t. classifies the. various interesti; iu elght groups.
iistatement the. manufacturer, "urge most strong. of establishmnts havlng an average output o:

0 aifcontroversy nhould ho postponed until th less, cos*tiut 76.57 pcen. f h total nurnbe:
bas settled the. Immense problonu of readjuistuient unents avn an-average productlôu of $200,0001
r W poec conditions." Ther. la a famillar sound stte947 perent. of the, wole. Thos. hi
roposition of "postponlng" ail controversiez in re duto! of U ovr$00,000 coflatitute only 5.24 per

,he arif. lenficaria o prtecionalwys ad whle.A gnerl rvie ofthe~ group shows thi
rby discusuion ai the. question siiould b. deferre4. produ~ction of $200,0an dethavrg
ho war the deand was for pontpononiont until the, eslishmen.rt, dersed 22.36 per cent. lu 1915
e war. Many affm.d thora were reasons why that to 1910. The slgnl*1cance of the. abave statei
ý done. The. war has caased, stil,another reason under protection 20,159 outof t~he 21,306 mi
advanced. lIait of the. people are convince tha estashmnsueae by the consus bunloeti
ýial r.adjuatniont from war Wo pence conditions lu- decreassd thrpoductio in 1915 as conlpar.d
e a&justmnt of custom duties. No otli.r question wards of 22 er ent That la ta zay, 94.76 per
eidored ha% within it se mucii that affect th fuur manufacturera in Canada have decreased their i
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A SHREWD- INVESTOR.
Thie average iâvestor.ý and more particularly

the succelaful one, dîstributes bit iovestmeaits over
mveral classs, of securities, in wbickheb frequently
includes Guarantaed Mortgage Investment
Certificatea et tis Corporation.
A LEGAL INVESTIIENT FOR TRUST FUNDS.

Ici AND 12 KiNG sirEEzT EAsir

OFFICIE-T-O ROI,

'ray'ys. Interest Tables
ange from 24% to 8%1;, rates on $1.00
$1,000 every day fro.n 1 day to 3U8

supyo m nees als lason hand ja

).00 ecd cash. Addresa

W. MURRAY
CONSULTIN'G ACCOIJNTANT

MEME COURT 0F ONTARIO
7,OODE HALL - TORONTO

Baank of New Zealand
Eatàbished tIn 1861

Bunkers tué thie New Zeeland Goverrimont

CAPITAL
Subcri ...................... $1,881

Paid UP......................... 11,095,561
Reserve Fond and UodWvded Profits .... 11,415,358
Aggregate Assets ait 3lst Mardh, 1918.... 198,741,445

HEAD OFFICE-WELINGTON, NEW ZEALAND
WILLI CALLENDER Gencral Manager

The Banik of New Zeeland ha. Branches at Auckland.'
Wellington, Christchurch, Dunedin aànd'191 other places in
New Zeeland-, also at Melbourne and Sydney (Australie),
Suva and Levuka (Fijî). and Apia (Samoa>.

The Bank has, facalities'for trarsacting every descripuion
of Bankîng business. It invites the establishmient of Wlec
and ailier Produce Credits, cither in sterling or dolIlars, with
any of ita Australaian Branches.

LONDON OFFICE: 1 Que«u Victoria Street, Mansion Ilouse, L.C.

CANADIAN AGENTS: canadian Bauk oï commerce
Bank of Montreal

FIRE INSURANCE COM4PANY
wofflA'

Authorized Capital, $2,000,000.00l
Subscribed Capital, 1,000,000.00o
Paid.up Capital, 247,015.79

F'ire Insurance Business
Transacted'

THORODORR MEUNIER Manager

INVEST YOUR SAVINGS

in a 5,4% DEBENTURE of

The Great We.st'Permanent
Loan Company

SECURITY
Paid.iap Capital ............... $2,41z,566.31
Reserves ..... ...... ....... o. 751,580.13
Asseta ....................... 7,168,537.29

HEAD OFFICE, WINNIPEG
BRANCHES: Toronto, Regina, Calgary,

Edmonton, Vancouver, Victoria; Edlnburgh,
Srotland.

Ircia1 Union01 Assurance Go.
LINITEIP, OF LON<P*N. ENftaLAU>

't Geourai Iusurance Company iu the World
Futti Subtcribed .... .... ............ S 14.750.000

1919. 19
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factures in Canada, the full extent of the protection they
receive. They collect this tribute from their customers.

The report of the Minister of Customs for the year end-
ing March 31, 1917, shows that we imported that year 461,-
7383,609 dollars worth of dutiable goods, and 883,622,697 dol-lars worth free goods. Free goods being 46 per cent. of
the importa and were largely importa of raw material and
almost exclusively used by the larger manufacturera. Of
the 21,806 manufacturing establishments in 1915, the foi-lowing is a partial liât of industries eulled from the 1916
Census Bulletin, which obviously receive no benefit from pro.
tection, but are victime of its effect on the increased cost of
production by creating excessive overhead costs, including
increased fixed and working capital:

Number
Aerated and mineral waters ..... ...... 221
Artificial limbs and trusses ................. 9
A sbestos ........-. . . . . ............. 9
Awnings, tents and sais ...--......... 30
Cotton baga .. . . - . -. . . . . .. . . . 1
Baskets ........................ ...... . 19
Bicycle repaire ,.......................... 18
Blacksmithing ............................. 611
Boats and canoes ......................... 88
Boot and shoe repaire ..................... 127
Boxes and baga (paper) .................. 71
Boxes (wooden) .......................... 85
Bread, biscuits and confectionery .......... 1875
Brick, tile and pottery .................... 230
Butter and cheese ........................ 3307
Men's clothing, customn .................... 1048
Women'a clothing, custom . . . . ........ . . 853
Cooperage .......... ,............. ......... 117
Dyeing and cleaning ...... .............. 183
Electric light and power ......... ... 307
Fish, preserved .............. ........... 775
Hous. building .......................... 556
Lithographing and engraving .............. 60
Log products .................. ....... 1887
Lumber products ............ ,............. 601
Monuments and tombatones ................ 171
Painting and glazing ..--..........--...... 115
Patunt medicines ......................... 106
Photography ......-. --........ ......... 280
Picture frames .......................... 25
Plumbingr, tinsmithing ............- ......... 983
Printing and book binding ................ 411Printing and publishing ··................. 646
Roofing and roodlng materials .............. 39

. Shipping and ahip repaire ................. 20
Signa ,....••• .......- ................... 59

Total ..... ... -................ 15,402

This list could be supplemented by many industries
hich receive high protection but whose raw material In thia

gove
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aduct oi government f
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nd financiers will no d
ruy for their persona
ly usera of dutiable
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worthy Financial Management
It essentials to thec sale handling of money are
I experience and integrîty. Our -financia state-
rsts our ability, and our assets under administra-
$90,832,629.80, demonstrate our reliability. as
)y publie confidence. We manage investments;
Il trustees of spedial funds, and as financial agents
viduals wbo wish to be relieved of financîal
Ibility. Write for <tee booklet.

THE
ONTO GENERAL TRUSTS

CORPORATION
ýbstston Osier, &LC.. D.C.L., Pre.ideva. A. D. Langmuir.
serai manager. W. 0. Watson, Asst. Gea. Manager.
OFFICE - 83 ISAY STREET. TORONTO

Cana di
Tru

Head Office
.TRUSTEE

Agents for invesînient

Business Agent for the
Fiscal Agent for B. C.

il.e.e.l Namager

zn Financiers
st Company

- Vancouver, B.

EXECUTOR% ASS1GME
in ail classes of Securîties.

PL C. Archdiocese of Vancouver.
Municipafities.

Inquiri.. Inited
Lient.-VOL a. a. OEAELI

,tant Position
yoiî name an Executor for your ViII you
one one of thec most important acta of
re. To ensuire that your estate wMI be
ly adniinistered your choice for that
n sbould bc

1 Trust and Executor Company
KING STREET WEST, .TORONTO

LRLTON. JOHN J. GIBSON.
Presidente. blimgint Director

*dh and Fidelity
ogeuiding principleg in ail business

edtusas Executor, Administra-
rustee, Guardian, c. We offer a
that 18 established and directed

lie idea of practical assistance.

a Trust (Ibmpanty
It9AD OFfCE

ker Basy and Richmond Streets, Toronto

namlng a Strong
as your

70R
&te Executor"

5 0/

Absolilte,
Security

() VER 200 Corporations,
Societies, Trustees and

Individuals have found our
Debentures an attractiv.e
investment. Ternis ornt to
five years.

The -Empire
Loan Co'mpany

WINNIPEG, man. 1

Caadian P-aranty Trust Company
HEAD OFFICE, BRANDON

ALzx. C. FiRASsat Lv. -CoL. A. L. YovHo,
President. Vice- President.

JOHNx P. L.ITTLE, Méinaging DireCtor,
HON. GEORGE W. IBROWN,WILLIAm FERiGUsow, H. l. ADoLPH,
E. 0. CRAPPELL, J. S. MAXWELL, J io. A. MCIDor<LD,
G. S. MuNRo, HON. W. M. MARTIN, M. P.P.,ý JoaN E. SPAITH,
F. N. DAIKs, ALsx. A. CAmavtot, D. A.'RassoL

Acta as Executor, Adginistrxtor, Trust,., 'Liquidator,
and [n any other flduciary eapacity.

THE ABSENCE 0F A Wi[
The isw» giveq sou the privilvge of governing by a will the distl

tion of your property after your deat h.
Lacking a will, the laNe requires yotJr property to b. divided

fixeil. detinite way. according to the nwmber and nearneas ofi
surviving relatives.

T'he latter mnethod may give resuits quit. difterent from the
you would have wished.

Have your will drswn by a lawyer. About executorship, asic
our booklets or consuit us,

National Trust 'Comipan3

-1
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PROTECTION TO DEP'OsITORS

N..d for Legisiation ResPecting the. Proec<tion~ of
Depeuta Madie by the. Publie

BY G. W. Morley

sPite ~Of the inany warnings that we have received froin
Âme to time by the, failurea of private bauloers andcompartles througii.ut Canada, nothlng bas; re beenby our legislaturffl by way of provlding fer due safe-i8 tO the rghts of thiepublicand deposiors We arerniiar with the. failure of the, York Leani and latterlythe. Dominion Permanent Loan and Savings Company,dici cabes great bardships have been e»dre by thieItors in the. loss of thxeir money becaus. their rightsnot been satoguarded. Any person or merchant, as the.Miay b., at the, present tii». may open a private batikaccept deposlts wltbout ii required bir Iaw to do1ing innretiirn. Ther. la no provision for inspection byýrovinclal or Dominion governments, aud there are noremnts respiiectlug the, keeping of a certain percentage
uld asset,.
t might b. argued that there la no leglalation respect-ach matters as regards batiks, but such is net the cas.sion ia made in tihe Bank Act for a shareholder's audit,à, depositors are protected by the. double liability clausehe fact that the, batiks aire not permitted te talce mort-i as "atraliht» securlty. Moreoeor, aome yearli ago the.hian Baukera' Association~ passed a resolution callingail niombers to loeep a certain purentage of thiieri liquid, as compared wtl liabilItIo te publie. Theyr saw tihe neeti for legialatlng tiiemselvos vitiiott wait->r the tovensnnt of Canada to do so. If ene will ex-
e the. bank tiirna f- L- -. i l- .ni
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Your Money -Can Ea i

With Absolute Safety

$Ii00 ivesîed al 5 3% doubles
iîseif in test titan 13 yeaus

$100 saired at 3*".îakes 23X
Yeata te do the saune 1bing.ý

It woul he foolî,h ta invest yout
money ai only 3% when you can accure
5!~ with equal salety and cue
nience. hI would alto be equal'y
foolmah te endanger vour saving i n
order te secure a uîightly hîghet taie
of mnterest. But your money CAN
cern 55ýV. witho,,î ,,sk of [cms, by
;nvestung il mn

STANDARD RELIANCE'
SMORTCAGE CORPORATION

DERENTURES
Tnouiands of people have jnve-ted their

uavinga in thes e debeniures withaut the
bags of a dollar iovested

The debenturt s ae issued in suais of
3100 and upward s. and the ittrestis pald
in cash on the day it la due.

Wi olorbookkheniLbd FPro,çhfImm
.. id a'Au thç, an. » good a s.Urftzj.

PalLe.. Cq. Ma SerWcu ens
$3.362.378.63

lha us-
rg ilin t..k

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTO STREET - TORONTO
Estahliimhed 1855

Preident-W. G. Gooderharn. First Vicc.President-W, D. Matthewa.
Second Vice-Ilrsden-R. S. Hudson. Joint General Managers-R. S.
Hudson, John Masser. As.sistant Gentral Manager-George H. Smith.
IP&îd.up Capital....................... ....... lS .OO,U.ý6
YKerve Vaud (arn*d) .............. ............. ,O0,.«
IlUapproprlales ... ....................
Capital and Surplus_................... ........ 011,612,84.11
BREP*SUTS kltrII In %unis of ont dollar and upiwards. and
interest allowed compoundesd half-yearly.

A TRESTýER INVESTNBENT
The Bond% issued by thia Corporation are a high*class security in

WhiCh IExeCutorm and Trustres are authorized by law ten Invest Trust
Fud.Eqire about them.

T11Ontarîo Loan
«& Debenture Co.

LONDON lIcoitpoRATitD 1870 Canada

CAPITAL AutD UNoîIoso PROFITS .. $3,750,000

10SHORT TERM(3 TO 5 EARS)' 51
DEBENTURES5 ! YIELD INVRSTORS2

JOHN McCLARY. President A, M. SMART. Manager

Provident and
So ciety

y givea that the Forty-seventh Annual
reholders of this Society will be held
e, ini Hamilton, on Monday. the Third
t tweIve o'ctock noon, for the purpse
tu serve for the enauing year, and for
rposcs relating to the management of

t of the Society's affairs for the year
Ilst, 1918, will also be subaiitted te

D. M. CAMERON, Treasurer

THE DOMINION SAVINGS
AND INVESTMENT- SOCIETY

M"Isonic Temple Building. London, Canada
[nttrest at 4 per cent. payable half.yearly on Deb~entuies
T. H. PURDOM. K.C.. Prexldeni NATHANIBL MILLS. Manager

London and Canadian Lomu and Ageucy Co>., Limited
ESAaRLssu 187 51 YONGE 8T., TOROENTO

Pald-up Capital. $1.250,000 Reat. $000U Total LAsets, SL4.5958
Debenture inautd. on. hundred dollars and uPwards, one to ilve years.
Beat ourrent rates. lntereat payable halt.yearly. Tcese Dtbenturtesian
Asthorlad Truatée Enveuimnent. Motag. "ans ruade In Ontario. Manl.
tobe and Saskatchewan.

W. WBDD. .5,.... Secretary. V. fi. WADSWORTH, Manager
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LABOR DIFFICULTY WILL DISAPPEAK

nadisui Minister of Labor Say@ that Goy.rument Woarka
ind QUier Dovdloprmnta WiUl WIPe Out Un.mpicyment

in Canada In Slxty Days

PEÀKING befoe a meeting of trades union delegates,
IieJd in Toronto on Saturday, February 15th, Hon. Gideon

bertaon atatod that the, ernployment situation ln Canada
1 b. reieved entirely in oixty day.. The. minister ef labor
&eo after h. b.d heard a longthy dobat. wi d con-
itod witli the. passing ef a resclutlon caflling for a nationu-
le campalgn for a live-day week of forty hours, with a
iimumn wag. of $5 a day, te b. inereasod viion craft sRd-
ed a ro<duction in wages through the. cuttlng of houri.

"Thero ia only one reagon why the. situation may net b.
eved," sad Senator Robertson "Lot me doal witli the.
er phas, ot the. labor prebloin. With the. comstien of hos-
ties It was feared that an erganizod attompt mt*ht bo
de te roduce wages, and the. uxecutiveof ethe Canadian
nufacturera' Association vas told that thia must net
tir. Ais a body, thià vas agreod te, vii! soe are not
flng by the. agreemient Tiie proaldent and s.crotaxy of
Lumbermen'a Association have agreod te maintalu wagos
season1.
"Reports show that manufacturera in Ontario, lu spito

the tact tiiat morchants are witbholding purchases, are
reasing their staffs. Lot me procood wlth an Wlustration.
Irm ef bullders antlclpated the, erection of fit ty houa..,
iearnd that demanda would b. made upon thani shertly,
d.eldod net to proeeed wlth the, dwollings, taktng tho

v that vithin tvo years thinga would b. normal. If con-
,ts were let to-day te shipbuilders tiiey voiild hesitato,
ring that they would b. forced te moot demanda freni
>r. 1 thiIJ that other meansand metheda should be arn-
jed thaix passing resolutiens lu open meeting, wilch are
ýtered broadcast, and tend te stagnate ludustry. More
n yen imagine, It ha& affoçted the. government's recon-
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-le No. 15
out for
lace

se t -Employment, Offices!
THEbiggeat problem that Canada ha to face in the

cming mont ha ia the ,problem of employment.

cessation of war-work, the demnobilization of the fighting forces jointly mean
almost half-a-million workers wiIl have to be reabsorbed into our comfmer-
and industrial life. They wilI have to, find new forms of emloyment.

Canada's best interests to ensure that
iettlement and readjustaient takes place
, smoothly and efficiently as possible-

ployaient Offices whlch the. Provincial
ta are establishing, with the. co-operation
Lace of the. Dominion Government, are,
zot an experient, but a national neces-
will prove ta b. just as great a national
nada as they have been ta other countries.

s Employaient Offices wil b. 64 in nuai-

important economy of time and money for em-
ployers.

For the amati employer of labor the. Government
Employaient Office 'wlll serve as an employaient
manager. For the large concera which bas Its own
employaient manager, they wlll b. of appreciable
assistance.

Thus, from the. standpoint of the service rein-
dered, the Government Employient Offices wlU
warrant the. heartieut co-operation and support on
the part of the employers of labor.

T RE Dominion ani Provincial Governents re-
cogaize that the whole succens of the. Employ-

ment Offices dependa upon the. degree to whlch em-
ployers giv. this co-operation and support.

Employers are, therefore, urged' to do three li-

1the. local Employaient
Ip they may need.
etely as possible and mail
1h will be sent ench week
nore employees, showing
vious weelc; (b> changes

the. occupations.
nts and dissatisfaction
Superintendent of Labo?

t Office.

ommit

1919.
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NORTH WEST FIRE INSURANCE COMP)
HEAD OFFICE - - - WINNIPEG
G. R. Crowe, President. Geo. V. Hastineg, Vice-President.. I. Morrisey, Cencral Manarer. Tho&. Bruce, Deputy Mana9er.

35TH ANNUALJ REPORT, 1918
REVENUE ACCOUNT

Net remum Icore 'EXPENDITURE.
INete ret u . n m .. . . •..... ........ ... $148,800.4 Louses . ... -.. . ' * * « . .* * »trst......................... 16,985.44 Expenses

Balance . ..... . . .-. . . .

$160,735.88

BALANCE SHEET
ASSETS. UAB &as on nd nd s............ 54,196.85 Capital Stock (subscribed) paid up ....... $Billt* Reeial e ···.... ........... 13,089.2 Reserve for Unearned Premiums ......... 1DB entrs p lande ...... - -.. -. -...... 115.19 Losses Outstanding ........... ....Debre Iw n ............. 280,975.09 Reserve, Government Taxes . ...........

Sinking Fund .... . . ···........ ni .r u . . . . ; . .
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London and Canadian .Loan and-
Agency 'Comnpany, Limited

FORTY-FIFrH ANNUAL MEETINlG

ory-fifth Anal General Meeting was held ini the.
Offices 61 'Yonge Street, Toronto, on

~Februarylti 1919,at il a.m
resident, Mr. Thomas Long, occupied the chair, and
ary, Mr. William Wedd, Jun., acted as Secretary

itn.Messrs. D'Arcy D. Griergon and W. Rident
à were appointed serutineers
,nnai Report was unanimoualy adopted, and also
tents for the. year endlng 3lst December, 1918, as
by the Manager, Mr. V. B. Wadoworth. Tihe re-
.5 follow:-
irectora have pleasure in aubmitting to the Share-
e 45th Annmal Report of the Company and'the
of Accounts for the year ending Blet Deceber,ý

resait b.ing as follows:-

revenue ineluding the balance ($21;,-
)brouglit forward from lait year,

ited to ......................... $363,496.81
-deductlng the coat, oi management,

et on Debentures, Dominion, Provincial
[unicipal Taxes (inéluding War Tex)
hhercharges, amountlng in all to.... 188,615.78

ains a net profit of ............ $174,981.03
ich four quarterly dividende have been
tt the, rate of 8 per cent. per annum,
Iing t ........................ 100,000.00

blance of..................... $ 74,981.03
lob $50,000 has been transferred to tl4e Company's
ount,» and $24,981.03 la carried forward at the

Liabilities.
Capital Stock, fully paid'up............... $1,250,000.00
Rest Account.................. ...... 900,000.00
Debenture Stock ......................... 414,445.3
Debentures and Certiftcateq, etc., payable at

flxed dates................... 2,--81.6
Reserved for interest accrued on Debenture

Stock, Debentures and Certificates to date 53,447.00
Sundry Creditora...... .................... 2,267.96
Dividend No. 111, payable 2nd January, 1919. 25,000.00
Balance at Credit of Revenue Account carrled

te next year...... ................... ,810

RUVEUE ACCOUNT FOR THE YEAR ENDING
31ST DECEMBER, 1918.

DLý
'CeaI et Management, Including Head

Office expenses, Inspcton
Charges and D ruer and
Auditors' Fees ........ 22,314.71

Commission on Debentures Intmued
and Lâoans Effected durlng the
year, an d Agency Charges In

dlfnburgh, Winnipeg sud the
Northweut....................... 26,905.32

Debenture and Certificat. Interest
padand accrued te 31st Decera.

Instalments paid on mubacriptlons t2e,3.3
Patriotie, Navy League and

Y..CA Funds....................2500
Dominion, Provincial aud Municipal

Taxes (includingr Dominion War
Taxes, $5 ,808.37) ....... 8634

Dividend No. 108, paid lot April, 1918868.
(2% ) ............ ...... 191.. 25,000.00

Dividend No. 19 ad2dJl,11
Dli(2%) .. ............ «....25,000.00
Diiend No. 110, paid lot October,

1918 (2%).................. 25,000.00
Dividend No. 111, payable 2nd Jatnu-

a ccrued t.

1 1919.
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Thne Montreal Cityand Distrc £avings L3
SEVENTY-SECOND ANNUAL REPOR

Tc the SJiazholdr. MoNTuzs4Fbrary lOt,
Gentlemen

Youir Directors have pleasure in presentlng the. Seet-scn Az lRpr of, th far
Ban~k anid the remilt of itu operatioii for the, year ening Drme it 98

The net profits fer' the. y.p' wee $234,4.8, and thbalanc bro 41 orrBd-from Iaut yearjanid Loua Accouut was $214,023.66, maktig a total of $448,6.. From th, aoun have been pa<pîarterly dividenda to owr Siarbolderu and $14,000 hb otiue ote e rs n teand phUlauthIropié Fwxds, leaving a balance at the credit ofe It anLo c1ntf$W920t b
fprwsrd to next year.

Y'pur Directors have to record, 'with icrrertth eto.hi olagHORALSI
I8TE LE BLAN, et4enxant-Governor ofe Prvnec liewiho re nth 8hOtbrlthough. only recently appointed, Sir EvBTite broiught toe sevc o h or a clarbuines
sound judgm.nt and the prestige of a brilant reputation.

The. vacancy on th~e Board bau been fllW4d by the. appotet oýr éhii éet
Au usual, a frequent and thoroughins1apecton ofe bok *1wst fth akbs enmd

the yar.
The. report of the Auditors and the Balance BSte hrw utitd

aterment
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ient of the Province of Manitoba
COMBINED BALANCE SHEET

AS AT 3Oth NOVEMBER, 1918

ASSETS
$ 2,750,88.60

blie Works and Under-
Lakings . . ........... $1,103,707.91
-ainage Districts Capital
Outlay ............ 33,866.67

urent Expenditure .... 258,607.30
ttinguishrnent of Bonded
Indebtedness and Held
in Trust ............ 690,850.40*

on oz
.663,856.32

$2,750,888.60

....... $1,006,670.75
Bnt and
. ...... 1.784.954.38*

2,791,625.18

8,585,119.38.

457,569.86

LIABILITIES.
Tussuay _Bri AND Ac-

COUNTS PAYA=rE:
Payable out of Revenue:-

Treasury Bills ...... $ 2,425,000.00
Accounts Payable ... 46,914.09
Interest and School

Grants Acerued ... 429,060.12
$2,900,974.21

SINKING FUNDs, REPLACE-
MENT RESERVES AND
TRUST FNms:

Acquired by Levy .... $ 861,512.95

$ 2,900,974.21

2,475,304.78

Appropriated from Rev-
enue ........... 1,088,178.41

Obtained from Trust De-
posits ............ 575,558.42

$2,475,304.78*

STOCKS AND BONDS: 33,890,870.34
Revenue Bearing .... $19,347,317.02
Non-Revenue Bearing . 14,543,553.82

$833,890,870.34

BOND CONVERSION: 449,408.30
34,288,688.15

Being excess of Assets
over Liabilities:

Capital Surplus ..... $14,415,992.67
Revenue Surplus 238,929.58
Deferred Surplus ..... .19,58,765.95

$34,238,688.15
Deduct:

Appropriation of Revenue for Ex-
tinguishment of Bonded Debt ex-
clusive of Telephone Appropria-
tion ...................... ....

rities, as follows:
............ ...... 8E
.... ...... ......... I

......................... ................... .... i

9.50. 00and has guarar
ba .eased.

J. G. STEELE. Compt

1919.
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THE WESTERN EMPIR
LIFE ASSURANCE COMPANY

HEAD OFFICE :.WINNIPEG

WILLIAM SMITH, F. C-, O'BRIEN,
Prcsideni and Mtinaging Direc for. Sccrelary-Treasurer.

The e -sentiaI soundness of the Company is evidenced by the substantial progrcss madle during thefive years. The figures are from the Compagiy's statement at the. beginning of the year ini whiclwar commcnced, and at the end of the last year of the war.

j8fluaru 1. 914. Dec.uab.r 31, 1913Assets $ 826,173.70 $ 410,415.46
Insurance ini Force 1 ,971,200.00 3,801,063.00Policy Reserves 3 4,742.00 190,091.00DGovemnment Deposits 5 ,0.00 144,399.00Premiumns Received, Les. Reinsurance - 29,712.60 82,274.67
Interest Income - - 6,856.86 ~ 17,765.29Payment to Policyholders 1 ,035.10 20,442.68

The Company is open to contract with mnen for positions of district maagrs t several western pLiberal agncy contracts and good territory available tomnw aembtusobilfrthftr,who a uns goocl refèrencreebas.a t u o~tt ~tu~
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le Security L1e
nurance. Company of Canada
psis of Annual Report for the year ending Decem.

1918, presented at the recent Annual Meeting of
ýany.

Increase over 1917.
arance isued ........ $ 560,750 10%
urance in force ........ 1,658,458 20%
ceipta from Premiums and
'st. .................. 52,184 18%
sh Receipt ........... 82 7 42%
paid for DeatClaims and
ender Values ....... ... 26,804 220%
·penses of Management.. 32,705
leceipts over all Disburse-
a carried to Investment
unt ................... 23,327 66%
for Policyholders' protec-
including full provision

pecial policy guarantees. 106,254 32%sets as per Balance Sheet,
amount due on Victory

.- .................. 158,161 19%
mugh the Net Premium and Interest Income for the
$10,53.74 greater than the previous year, the ex-

f management only increased $189.64, being $8,-
M than in 1916 and $15,716.54 less than in 1916.
Investments in Government and Municipal Bonds
mtures an\ounted to $118,036, being 79% of the
sets.
Death Claims durin, 19¤ ,. m4.. eu 1.- .

Accounting

Business Administration

Auditing
Home study courses for

ACCOUNTANTS,.BUSINESS MIEN, COMING
EXECUTIVES, BOOKKEEPERS, ETC

Write for informalion.

COOPER INSTITUTE
OF ACCOUNTANCY

• WINNIPEG
- - - - - - - --COUPON- -.- - - - - -

Cooper Institute of Accountancy,
Winnipeg.

Please nd me particulars of your Home Study course in
Accounting and Business Administration

Name...............................

Address..........

WAR LOANS,

21, 19m9

OF CANADA
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DIVIDENDS AND NOTICES
BANK OF MONTREAL DOIION TEXILE COMPANY, LIw

Notie. in hereby given that a Dividend of 'iree per cent. NOTICE 0F D-IDEND
pon the paid-up Capital Stock of this Institution ha been
5clared for the current quarter, payable on and after Sat- A divided of tvo p cent (25o on the Cou
rday, the first day of March next, to Shareholders of record of the Doiion'Textile Cmpany, Liited, bas bei

31st January, 1919. f the quart eing 31* Marcb, 1219 payab
By order of the Board. to 9o record Mardi 15t1, 1919.

FREDERICK WILLIAMS-TAYLOR, Bo Board.
Q~r.i ~JAS. H. WEBB,

Mntreal, 21st January, 1919.-T

. .. .... ........ ... .. ....DIV1 D NOTICE

THE CANADIAN BANK OF COMMERCE Notice iu b.r.by given that th regular divid
per cent on the Preferred Stock of >Lake of the 'Y

DIVIDEND No. 128 lut Copany, Umited, bau been declared payabl
day, Mardi lut .109% to Sharebolders o! record a

Notice in hereby given that a dividend of Three per cent. bse o yFruary 22n4 1919.
en the capital stock of this Bank, being at the rate oif the Boad.
elve per cent. per annum, has been declared for the quarer NEILSON,
ding 28th February next, and that the same will be pay. it-Sec
le at the Bank and its Branches on and after Saturdày,
t March, 1919, to shareholders of record at the close of
ainess on the 18th day of February, 1919. Noticeinhsey given tIit a dividend of 3 p

By Order of the Board. th Stoc of Lake of the Woods Millng
JOHN AIR, tf the thr* months .nding February

TA divager of two per cent . ( n the 1 . Ceon

Toronto, 1th Januaof the9 Dalng mpiy 'rexted Cmany, Lmited, has e

JAS. H. WEBB,
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MKON, GORDON & DILWORTH
> A=OouNT*NT8 TottsTEES, REcExvas, LiguIDATORs

Bank Building, 15 Wellington Street West, Toîtolro

urkmon. 0. T. Cakuon.
htart Gordon R.J. Dilwrortb.

Bstabllsbed 1864

Larles. D.-Corbould
CHARTERE» ACCOUNT&ieT AND AUDITOR
ONTARIO AND MANITOBA

spondents at Toronto, London, Eng., Vancouver

ÏHAN,' MOUAT & CO.
CHARTERED ACCOLINTANTS

)f Trade BUlding - VANCOUVE, B.C,

a. A. M., D A LE
CHARTERED ACCOUINTANT

YJZURN ssK

m EOwàRD&, F.C.A. AlrTHUR H. EDWARDS, F.C.A.

'IL EWÂED8 W. POMEROY NfOIWM4 W. H. TrioMrQtq
VKITE T. J. NIACNAMARA A. G. EDwàAus

J.R C: McNAEn Tios. P. GKuGit

fARDS, MOIRGAN & CO.
CHARTERED ACCOUNTANTS

NTO . .CANADIAN MORTGAGE BUILDING.
P4RY . .H ERALD BUILDING
OUVER .. LONDON BUILDING
IPRU.... ELIICTRIC RAILWAY C.HAMBERS

'REAL .. McGILL. BUILDING
PONDENTS
F 'X. N.S. ST. JOHN, N.B. CBLOT
'ON. ENG. NEW VORK, U.S.A.

EITÂDLsIUD lm82

HENDERSON, RE.ID AND COMPANY

WINNIPEG, Manitoba MEDICINEB HAT, Alberta
HENDERSON, REID AND PATERSON

CmAWtERgn AOCOUXTANTI

ACADIA BLOCK. LBTI4BRIDUB, Alberta
I W. A. Ilenderison J. D. Reid R. .1. Ritchie paterson

BE1JLlRT. R.t MASECAR
Chart.r.d Accouatant

Auditor Àccountant Liquidator Trotte.s '
SASKATOON9 Sask.

D. A., Pender, Siasor & Clos
CHARTERED ACCOUNTANTS

805 CONFEDERATION LIFE. BUILDING
WINNIPEG

RONALD, GRIGGS & CO.
AI)

RONALD, MERRETT, GRIGGS & CO-
Charier.d Accountanta Auda tors Trotte*# Liquldotora

Wiunipeg, Toronto, Saskatoon, Moos. .Jaw, London, Eng.

F. C. S. TURNER WIL.LIAM GRAV JAMES GRANT

F. C S. TURNER & CO.
CHARTERED ACCOIJNTANTS

Trust & Loaai Building " WINNIPEG

RUTHERFORD WILLIAMSONCO
5Cbartred Afflientants Tiailees "ad LIqetdat.r

se Adelaide 888856 jCffl 1QU BcuiffldIng
T@IJTe itONTRA

CableAdus-WLC,

RepresentA ai &Blalm, St. JoLu, Winnipeg, Vancouver

LYONS FAIR

r adequate rep
h nnpnq An Mi

îrnment itzelf is mgking ample exhibita
ting, mining and forestry products. T
ian railway systems wlll also be rejres,
libits. Ini addition to those others will
hs whieh will be occupied by Canadian p
)resentatives, with samples of goods a
Brpretera wilI be provided to facilitate

i there m
Canadia
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BRtITIS11 COLUMNBIA LAND SETTLEMENT PLAN

Attitude of Provincial Governanent T.>wards Private Hlderu
1., Crltieize~l by United States Investor

AN open latter of protest hias been addressed to the, BritihAColumubia goverrnntnt by Mr. Lys), I. Abbottý o
Ornahs? Nebraska, wlth reftrence ta the. 1918 net to arnendthe. 'Landl Settlement and Developmient Act of 191V» Mrv.Abbott represents United States investors who hold cansid-erable areas oi land ln Blritish Columbia, aud le hlrneli the.awner of praperty of this kind.

Tihe aniending net referred ta wa. aasented ta on April?Srd, 1918. Amaong lus provisions 1, one empowering the. Land3ettleuient BoaLrd tu purchase, eltiier by agreempent or hy the,xercise oi caulpuleary pawere, lands tram private halders.When the, board wlshes ta develop a section af the. province1he net pravides that it niay establish a "settieent ares»n any part of the provlince, the, boundarles of which aresnay b. altered fram tinme ta timie. Tiie board le ta appralseflU the. lande wlthiln a settlement area «at such value a. the,ýoard con3iders the. praperty would b. tgken in payzuentdf a just debt tram a salvent debtor.» The, owner ie thenitified of this value, and tuiles. h. lrrevocably agrees thath. board many sell the. land at this value nt any time vithinwo yea aiter the, date af the. notice, aud tiiereafter until~e iiae given notification that lie withdrawe the land frautale, he le ta bc requlrod ta mnake and execute impravemientswui as the, board miay preecribe. In case the 'appralsed
alue te flot eatlsfactory ta thie owner, howover, h.e uay if1.ith theo board a return, stating what sun h. conuldere taB the truc value oi the land, aud the, board may purchas. itraom hlm at auy Urne wlthln the. two yeare at this price. Ifii "owuier' vatlu," ie higiier titan the, appralsed valu., itiall b. used for purpose ai as8essluient. In case thie owuerifusea» ta xecute improvemniete, the. land la ta be taxedseliyear, in addition ta aIl ather taxes, an extra 5 per cent.r its sppraiseed value or oi the, owner's value, whlch.ver

fl.-.. --

large army of croakers that t*eed ta infest the prali
and delver monoalogues an the subjeet of 'stimne

Nlr. Abbott then describes the, method lu whi
vas passed thraugii the, legislature, and maintai
suimelent oppartunity was not given ta receive t
of the, landowners. After etating that h.e recei
hawever, tiiat hi. awn haldings were flot affected,

Lands Appralsed
"The next communication received irôrn tis

fair and impartil board carne under registered
canslzted of a. notice tliat our lande, for which wi
$4.50 an acre eleven yeare ago last March, upon
h.d paid taxes far several years at 4 per cent. ar
eral more years at 5 per cent., had been assessed
tremely fair' aud impartial value ai about $5 an â:
average. Tht. stateanlle notice advised us t]
we shauld 'rrevocably' agree that the. board migl.
land frain us at the. appraleed value at any turne %
yeua frans the date oi the. notice, that we should b
ta mais lzuproverneuts amounting ta $12-50 per
to anan such iruprovernente 'ta the satlsfacti<
board! At this verv date a lario Innd c-nmnnn nna,

Our lanid i
t $11. hIwe g
ovemente au
fram confteoý
ta thraw a

deecribes the case oi
In 1907,". iie gays, 44I
it was thui> kuawn as
Columbia. 1 wnitnn
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eEPRESENTÀJV LEGAL FIRMS

ANDON

Dur, K.C. G. W. Poster
R il4. %lcQueef

OUR, FOSTER & NCQUEEN
g, Solicitors, Etc., Brandon, Mm.
,à for th. HAtk of Monterai. The

ok f eýanada Hamilton Provient
1 Soc.ety. North Amneri4an l.ife

CALGAR Y

rhe0eMd, M.A., ett,9
NICAws & CANN

fr, - -er ALnvtA.

$ter, Solicitors & Notanies

Solic4fors for
Banik of
Canada.

"da Lit.
est Lite
Bay Co.,

EDMONTON.
A. F. sW8NtO .C. ALAN D. HARyls A. V. 0. I3URY

EWING, HARVIE &LBURY
Barriste,., Soficîtrw etc.
Solicitors for the Bank of Ottawa

Aire 09lulldlmg, »e Jasper Ave.. hast
EDMONTON, CAN.

H. H. Hyndman. A. S. Mlathegon.
H . R. Mimerý. Hl. J. Carr

Hyndmnan, mer« & Mwaheson
Ba&rrIsterg. Sollettors. aec.,

Solicitorz for 1 as Roya Banik of Canada.
.àyal Bank Chambers, E&dusiatoa,. Alta.

Hon. A. C. Rutherford, K.C.. L L.O0.
P. C. Jamieion Cha, Hl. Grant Ci. Hj. Steer

O. P. [Dovnes

RUTHERFORD, JAMIESON
GRANT & STEIER

Barristera, Solicitorg, e.
202 MceLeod Bldg. EDMONTON, Alberge

NEW YORK
NEW YORK

WILLIAM BRUCE ELLISON
Caled ta Ontario Bar 18W. New York Bar 1882

ELLISON. ELLISON & FRASER
15 BunoadWay, New Yorkt

ELLISON, GOLDSMITH di ALLEN
251 Uffl 1Uth 81.1 N4ew York

àINA
. AL Gordon, KC.

-don, B.C L. - -l

P. M. Andersoin D. A. McNiven
Douiglspratr William Rose> A.F. Sam pie

Anderson, McNîveu, Fraser & Rose
Jtaratera and Soilllotrt

Regina, Saskatchewan, Canada
Soilcitora for The Royal Banik of Canada.

etc.

Hon.W. F.A.Turgeon. K.C. T.O. Brown. K.C.
Hl. F. Thomason A. L. MoLean

TURGEON. BROWN & THOMSON
BROWN, THOMS0N-.,c MeLEAN

Barriaters, Solicitori, Nottries
meentluns. "Ill &1 Ce. Building

RuGINa, tIANAIaA
Solicitorafor eheStandard8lankofCanada.etc.

SASKA TOON

C. L. OuRisE B.A. B3. M. WARKELINQ1

DURIE'& WAKELING
RarriateIS anid sollelters

olcitors, for the Bank of Hasitont. The
Great West Permanent Loan Co, The.
Monarch Life Assurance Co.
Canada 811ilding #aalkaýloo, Canada

CHAS. G. LOCKE
Barrister, Salcitor, Etc.

208 Canada Building

SASKATOON'- CANADA

Donald MacLean, C. B. Holorake
Tho%. Pstersorl. H. P. Newcombhe
David Taylnr P. A. Shepoa rd

MACLEAN, HOLLINRAKE & COMPANY
Ilarristers. Sblieltr». etr.

solicitors for Union Banik of Canada
Marchants Baik of Canada; National Trust
Co_. I.tl.

SASIATOO. - CANADA

VA NCOU VER
W.J,.-SO.B

BO5

iger. X.C.
hridge A. H. 1

Xiqd* £~ri

1919.

J. A. Watour, L L.B. C. A. NVamofT. B.C.L
SJ. W. Csa&wmono, LL.B.

WRIGHT,WRIGHT, & CRAWFORD
Barri sters. Solicilors, Notarlas. Etc.

Suite 10-15 Alberta Block
CALGARY, ALBERTA

.PHSON
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CENSUS OF PRODUCTION

Remarkable Development of Manufactures of Canada.-
Capital Investmenta by Industries

IHE Dominion Bureau of Statistics bas completed its census- of the manufactures of Canada for the year 1917, and
e preliminary totals are now available. The returna coveri,880 establishments and show a remarkable development in.a branch of Canadian industry when compared with thensus of 1915 as summnarzed in the following table:-

1917. 1915. Increase.ipital invested $2,772,517,680 $1,994,103,272 $ 778,414,408
nployees on sal-
aries (No.).. 78,598 52,688 20,915
laries paid .. $ 95,988,506 $ 60,808,298 $ 85,675,218
nyloyees on
wages (includ-
ing piec.-work-
e) (No.) .. 619,478 462,200 157,278

ages paid ... $ 457,245,456 $ 229,456,210 $ 227,789,246
et of materials 1,602,820,681 802,138,862 800,686,769
lue cf products 8,015,506,89 1,407,187,140 1,608,869,729

Materiala and Products
The gross value of goods made in Canada in 1917 amount-te $8,015,506,869, and the cost of materials was $1,602,-81, leaving a net value added by the process of mann-ture of $1,412,686,288, or $5,449,098 more than the grouslue of production in 1915. The twenty leading industries

h the gross and net values of their production are givenow in order of precedence:-

Mill products ....
id rolling mille ....
1 meat packing
................ .
..................
............. 1.....
se ...............
orks .............
nd confectionery ..
..................

chine shop products
.oducts ...........

To
men's
817.10,
taM.A n

sions
awar
the t*

Lion awarded in 1918 under th
Act in Manitoba amounted t

the report of the board laid i
t a recent sitting of the legisla1
te paid for temporary disabi
18,764.94 was awarded to prov
.manent disability, and $151,611
>ensions in cases of fatal accidi
ident cases reported to the boa:
able. In 44 cases there have be
de for pensions in cases of peI total, and 24 awards of per

a out that the figures include
ist employers who have net q
of the act, the Canadiau Northe
panies, including the Winnipe

iiums paid by employers and
self-insurers amounted to $44

'oing towards the board's admini
Ltion expenses for that year we
, of the total uremiums. hain, fi

expensi

ý TAX

115,884,905
112,866,838
96,840,824
85,781,889
78,564,527
77,228,581
78,829,260
69,262,678
66,945,488
58,797,766
54,668,255
54,466,278
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The Imperial
rantee and, Accident
Insurance Company

of Canada
Fiee, 46 KJNC ST. WEST, TORONT, ONT.

IMPERIAL'PROTrECTION
mntee Insurance, Accident Insurance, Sickness
,Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN
Lid up Capital
Ithorized Capital-
bscribcd Capital -
:Ivernment Deposits

COMPANY
$200,000.00

$11000oOm.00
-$111,o00(.00

DOMINION 0F CANADA
ZANTEE & ACCIDENT INS. CO.
t ls exact Slckaies lnguruoc Plate dis.. lnumm
y lnaurace Automobile Ineurance Ouarantee Bonds
Rit zod strooeut Canadia Accident Insistace, Comnpany

Eca.tuml Wlaimape CAIgayy Vancouver

T. B. RBDDING.
VIce.Presld=st.

Assurai
IEPARTMY'

ESTAittuEEE

8eertary.-manager

ice Company
rr

AL13ERTA

$9,000,000.00

raid Bp la Casiubllo.

PIRE'AND IFE

Iritish and Mercantifle
INSURANCE COMPANY

DIRECTORS
isq. 0. N. MonczL. Bsq. B. L.. Pasa.. Bac.

Deoartn,.nt

et Est

LON DON
GUARANTEE AND
ACCIDENT COVU

B8A le"~ 15 Mead OMefl.tor Camada o
TORONTO

Bmpooerts Liability aermnal Accident Sleknent
Blevato, Pidelity Guarante. court sond"
Contotet internai Be"enu Téams and Automobileé

AND, FIRE INSURANCE

THE'ElVPLOYERS'
LIABILITY ASSURANCE CORPORATION

0F LONDON, ENG. LIMITUD
ISSUES

Personal Accident Sickness
Employers' Liability Automobile
Workmen's Compensation Fidelity Guarantet

mnd Fire Insurance Folicîes
0- W. I. WOODLAND
General Manager for Canada and Newfoundland

Lewis Building, JOHN JENKINS, Temple BIdg.,
MONTREALý pire Manager TORONTO

4LNNEK BUINEwSS 11l
ImECUTai D4NiN CHAUTEUR 115h Jume, £108

Capital Stock Autliorlzd and Subscribed Capital Stock Paid Up

$500,000.00 $1 74,782.70

Th e. Occiden tal, Fire
INSURANCE COMPANY

Under the controi of the

NoriL -"ohsi and Mercatle Inmuance Company
R*DDALLý Davno. Peea4.dm

Q. A. Ricuaansoo. Vîee.Pno<4ev* ad S#or.iapp
DIRSOTORS:

8. B. RICHARD@ 8. O. Donson W. A. T. swuaa
EKead OUee1ft WINNIPEEG, MURN.

Aged Requirui ai Une>e.n.P4#t* ,
Reuldent Agent, Toronto, Bryce B. Hunter, si Yonge strect

$Soo0,000 Automobile
lusurance

Fir. and
Theft

Automobile-- 191 9--Season

Dlicies to cover ANY or ALL motorina rial

ATTRACTIVE AGENCY CONTR

,mm Ovvi

HAIL

-I --

, 1919.
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BRITISH COLUMBIA TU HAVE SURPLUS

Eslmates for Financlal Tear and Nine Nlonth,%' Figure,
Jadicate Good Fluanclal Pooti.,

IHE mianciai y.sr of the, province of Britiash Columbia
Sdoes flot end until Marcb 3iat, but à statement for thie

mne montha end.d Docember 314t, 1918, bas been preparsd
r the comptroller-general of the province and was present.d
the, lagislature recently. This is the, first trne that sucli à

port bas been made.
On thie aine montha' operations, the. report shows, rev-

tue was $,242,295.44, and expenditures $8,223,001.35, or a
rplus for the. period of $1,019>24.09. The at trne a atate-
ent siiowlng a surplus waz mnade, was for the fiscal year of
*10-11.

I presenting thie report to the Ilous., lion. Mr.
art, mninst.r of finance, expressed his pleasure at
iing able to bring down figures ahowing the. sat-
lactory condition of publie finances. The figures,

ald, spolie for themselv ,es and proved eloquent
Etlmony to, the. uccesa with wich 'the goverriment is
mdling the .manciai affaira of the province. H~e believed b.
Iglit b. eicuaed if lie felt considerable personal pride in the
sord, and lie pointed to the. tact that. by the, caretul eeonbmny
dl management of 14 finanices the. goverunment had in mind
e ne.d for greater outlaya for public works to provide r.-
rned men witli occupation.

The staternent of revenue for the. nine mnths i as
Ilov., the. estimates approved last y.ar for the. viole fiscal
ar ending Marci 81, 1919, being alae given:-

Revenu.
Nine Year's

part.nt f agiculure o43,hs. estimate.
parmen o agicutue ...... $ 4,91.1 $ 29,340

partaient attorney-g.nerul . .. . 456,397.91 514,36
maaice departnient .......... 6,483,015.21 6,708,440
partment of fisherles ,........ 35,744.02 38,000

partentof lnds..........2,191,473.11 2,203,050ir lti o f .... ...... .. . 1.Rfl5.O 200

NSURANCE COMPANIES PROTEST TO MM1

Treasurer, How.ver, Uphuilds Proposai That Taxat
Iasurauce Companies b. lacreased

A DEPUATIO ofisurance men of Manitoba w
Houa, on Tue.day, February liti, and asked that
vince refrain trom paang any turtiier leginlation tc
aurance companies. Sp.aking on bebaif of the. h
~flrms, M. D>. Granzt, actuary for the. Sovereign Lite Ai
Co., d.dlared tbat although the business written by ti
ance companles of Canada duing the. past four yE
been unparalleled, tiiey bave made littie or nxo prc
have paid thi sh bareholders no dividends aince the bi
of the. var. Mr. Grant declared that insurance cc
should bc exempt trom taxation, in the. course of his

The. clause wiki the inaurauce coxupanies talc,
to la: 'Tiiat every inaurance cornpany which transai
na in flua nwtwlne thiilI nnnuallv nav a tax <if 12 n

te taxation of a]
p.g. At presein
3 heavy as tues
it d.clared that
ipanles sliould 1
cominitte.
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>-Drennan Co., Limited
SBankers

niietrators, Assignees, etc.
Insurance and. Bonds

Agents

TLE, Manager

Money, to Loan

SASKATOON

A Newapaper Devoted to
Muni«cipal Bonds

ERE 18 publisbed In New York City a dally and
weekly newspaper whicb bas for over twenty-flve

becu devoted to municipal bonds. ýBaukers,
dealers, investors and public officiais cousider ht
tbority l its f ield. Municipalities cousider Irtheb
fl medium in which to announce bond offerings.

THE BOND BUYER
earI Street New York. N.Y.

)UNT
LEAF

BOOKS
LEDGERS

rS and SPECIALTIES
1 Patterns made to order

RY, OffICE SUPPLIES
id Quallty, Real Value

MROTHERS Uiim
Street& - TORONTO

wss]BOND BROKERS

3m06 Agency Building, Edmonton, Alberta
Correspondent* BAIRD & BOTTERELL, Winnipeg

H. H. CAMPKIN
Insuance, Loaas, Bonds, Debentures and Real Estate

Agent for Canadien Pacifc Raitway Co. Lands. Canadaziorth
West Land Co. Lands. Hudson*s Bay Co.npany'Lands,

175à Scarth Street .. REGINA,' Sawsk.

KERN AGENCIES, LIMITED
INSURÂNCE ýAND INVESTMENT BROKERS

PROPE.RTIES MANAGED-VALUATIONS MADE
MdOOSE JAW, SASK.

J. R. McINTOSH
Inventmnt Drokor 'Experlenced Valuator

ADViCg TO SONIONTON PROPBRTY OWNERS.
FARM LAND IN THE EDMONTON DISTRICT

is a promîsîng îavettment et present.,
TEGLER BLOC. EDMONTONP ALTA.

WANTED
A LOANING AGENCY

WB HAVE A LARGE 2NUMBER OF APPLICATIO148 FOR LOAl4S
References Purnited

NIBLOCK & TULL, LIMITED, Calgary, Alberta, Canada

Ije A.
1 Seècurities
wekewan aura
aiIzed lrn.

& CO., Lini
REAL ESTAT

ESTATES MANAGE

1, 1919.
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MANITOBA IN SOUND> FINANCIÂL POSITION

siment shows Revene Surplus of $822,86-Tx Admin-
istration l>rov.d ljasatisfactory

presenting bis annuel budget before the.Manltoba legia.
lature asat week, the. Roi. Edward Brown, provincial
murer, said that the, province but beexi able to close th.
wlth a balance on lte rigbt side oi $322,867.~ The. actual

nditur. of $7,308,680 but been $262,525 lesa titan esti-ýd. The, actuel receipts, amouning to $7,631,548.85, tel
t of the. estlnted revenue by $23,799, the estirnate beingi5,347; the succession duties yielded $102,500 less, te,ic amusements tex $90,000 less, andthelb provincial levy
,000 less titan bad been estlmated, wbule automobile
ses lnclude $36.000 andi telepiione rentais $118,000.
"The. sm of $80,000 for sinking fundt oftheii net 8.1>1
ied in laat year'u estimates han not been paid out," said
treasurer. "The. mc,.y' sboulti have boss rerntt.d 10
York, anidwould have bee utfor he giRhprc of

ange betwoee tiie two countries. Also, the item cf 450,-
For the. telephone departmont, being lb. fixst instaIment
refunti covering lte nmount of approximately $200,000
h the. late government took item lb. telephones by wa>'
psh murpluses, was not paid. It has beeji decid.d to tefer
refund until a more conveixient season.
"Tiie total cash in baud at the. end of the. fiscal year for
urposos amounteti tô $3,382,571, andthelb capital inveat-
s to $4,341,621, making a total of $7,724,192 for cash andi
al. WileI the, cash balances for lb. year hati docreased
180,000, the. capital tuv.stm.nt bad increas«d by almost
millions, sbowing a met gain for the, year of *1,857M84.

Tax Administration Unsatisfactory
last session nf thp 14nnaotd xw, nwiviiq

FORWARD
rEAR

Corne Industrial Activi
Prairies

>oldng forwardi to a lg
1 thome ongaged i n constz
ig unlil lhe front gels
may gel at il. The. anm
,ne assure a great deal
ies large appropriationi
r new construction woi
iuniclpallties and priva

L portion cf th. *60,00
ailways proposes to i
fihis year wll be spent
mne, whlch runs froni S
-h attention; lndeed, tb(
Lt wlU be taken. Steel m~

Works

nearly
the ne
oenvpri

for tiiree
mn amuse-

vulb ltuaulu >.Ln" rtzi
th. revenue recelveti
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NEW INCORPORATIONS

FishMng and Transport Conipany--Conimercial
Credit Company ot Canada

ving is a list of coinpanies incorporated during
air, with the authorized capital and the namues of
i directors:-

ro, Out.-Peterboro Bread Co., Ltd., $40,00; w.
>ydney, W. G. Campbell.

Ont.-Trenton Dairy Go., Ltd., $45,000; F. L.
H. Finkie, M. Valleau.
Ont.-The Chats Falls Navigation Go., Ltd.;-

xn, 0. Martin, L. G. Roy.
it..-Preston and Schwartz, Ltd., $40,000; W. M.
ichwartz, G. W. Webster.
,k, Que-E. P. flupuis and Fils, Ltd., 148,000; E.
ýE. Dupuis, D. D. Bachand.
Que.-The Ungava Products Co., Ltd., $150,000;
!, A. L. Camnpbell, W. Hallick.
Ont.-Canadian Fishing and Transport Co., Ltd.,L. L. Reid, W. W. Perry, C. H. G. Leggott. P. J.
bdenite, Ltd., $350,000; L. Adams, H. C. Secord,

Richardson Cartage Go., Ltd., $40,000; F. Don-
iller, M. Sedge. Toronto Specialty Manufactur.
7$0,000; W. B. H. Standing, J. E. Knox, M.B.,
ton. Canadian Optical Go., Ltd., $150,000; S. B.
>euber, T. E. Willani. J. B. Millar Goal and Cart-
L.,, $40,000; J. B. Millar, B. 0. Petmil, E. W.
nmercial Credit Co. of Canada, Ltd., $1,000,000;.
r. E. Smith, A. Pickles. National Burners, Ltd.,G. Edwards, M. Sumniers, E. J. Swift.
!, Que.-Thornton Davidson and Co., Ltd., $100r-
Eider, F. W. Hackett, B. Hodgson. Canadian
;100,000; F. B. Comnion, F. G. Bush, G. R. Dre-
ss Cooker Go., of Canada, Ltd., $100,000; P. E.~R. Macdonald. International Button Go., Ltd.,

C. Thompson, N. C. Bellew, M. Lawlor. R.
[Ad., $20,000; J. A. Hutcheson, A. M. E. Massey,
Shannon Fisheries, Ltd., $45,000; R. Shennan,

3, E. W. Westover. Hlenri Peladeau, Ltd., $99,-
ieau, A. Gingras, L. de Gouzague. La Compag-
ation de la Minerve, $50,000; G. A. Fauteux, J.

M. Cornellier. Montreal Ice Greain Con. Go..
G. Holdstock, E. Duckett, Y. Ducharme. Mor-

ervice, Ltd., $10,000; J. Morrow, J. T. Parker,
Standard Brooni and Brush, Ltd., $45,000; P.

A. Guiluiette, G. Guilmette. Sterling Printing
$ 50,000; L. Macfarlane, W. B. Scott, J. A.

Films- de Luxe, Incor., $95,000; J. Reniaud, A.

STANDARD BANK ASSETS INCREASE

The annual statement of the. Standard Bank of Can-
ada, for the, yeux ended January 3lst, 1919, shows growth'
and expansion during the year 1918. Profite for the year
at $697,443 represented an increase of $47,897. ,Probably
the mnt important feature of the statemnent ls thie increase
in msets, and the generally improved position of the. bank.
The total assets of the Standard are now $83,656,865, being
an increase of nearly $10,000,000 as compared with the pre-
cedn ye h ices in the savinga deposits of the.
tahe is nea ly double the gain mode in 1917, thus showingtelargest advance lu thia particular in the history of thebank. Deposits at the end of 1918 .totalled $65,969,558, the.increase representang almoat $8,000,000 lu the twelve
monthe. An evidence cf the part the bank is playing in thedevelopmni cf Canadian industry and in its relations withthe business comrnunity generally la shown by an advance'
in current loans of nearly $6,000,000 te $45,593,854. Thenotes cf the bank lu circulation aiso show a very bealthyincrease of over $1,200,000. The quick augsets stand at over$36,000,000, of which Ç16,000,000 is cash, as conipared with
quick assets a year ago of $32,348,775.,

The principal items of the profit and lons account, with
coluparifons, are aa follows:-

Profit and Lois,
1919. 1918. 1917.Balance froni previous yeax * . 17,1 153,59? I61,646

Profits......................697,443 649,546 580,230
Premiumn on new stock.....46,710 120,047 332,242

Totals...................919,869 $928,187 $975,119Dividends........ ........... 453,892 442,782 398,899
Officers' fund.. ... ...... _....20,000 20,000. 20,000Platriotic funds............... 36,600 31,250 38,900
War tix............... ..... 4,839 33,891 30,488
To reserve fund, preminin on

new stock.............. 46,710 120,047 332,242Written off bank premisem .. 100,000 100,000 ....Carried forward......... .... 227326 175,215 153,593

WEEKLY BANK CLEFARINGS

The following are the bank clearings for the week endedFebruary 13, 1919, compared with the saine week last year-
Week ended Week ended
Foi. 13, '19. Feb. 16, '18. Changes.Montreal...... .$ 90,,309,209 $ 61,066,430 + 129,242,779Toronto.......... 77,954,464 43,124,838 + .34,829>(02ýWinnipeg........31,048,941 36,382,301 - 5,31.3,3co~Vancouver .... 10,045,752 8,717,659 + 1,328,093Ottawa........... 6,111,349 3,691,966 + 2,419,383Calgary..........4,817,373 6,118,017 - 1,300,644Hamxilton .... 4,564,067 3,334,451 + 1,229,616Quebec........... .4,402,873 2,410,952 + 1,991,921Edmonton .8 .. ,473,095 2,871,103 + 601,992Halifax ..... 4,366,224 3,129,090 + 1,237,134London ... _ 2,548,978 1,545,576 + 1:003,402Regina............2,679,164 2,535,911 -+ 143,253

St. John .... 2,722,240 1,832,912 + 889,328Victoria...........2,069,458 1,672,261 + 397,197Saskatoon .... 1,352,025 1,378,287 - 26,262Moose Jaw . .. 1,367,148 1,006,291 + 360,857Brandon .... 472,721 494,492 - 21,771Brantford .... 872,98D 684,891 + 188,098Fort William ... 588,735 510,129 + 78,606Lethbridge .... 568,898 557,941 + 10,957
Medicine Hiat ... 308,926 507,870 - 198,944New Westminster 593,667 401,444 + 192,223
Petert)nro n1 -- . ---

1919.
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MUNICIPAL BOND MARKET

lINe Moesetary imes' Weekly Reglate er Municipal
Actilicand Fiaandung

Townahip of Chatham., Q't.-Measra. Brent, Noxon and
of Toronto, have purcbaaed $19,000 6 per cent 20.instal-

it bonds.
South Colchester Township, OaL-Mossan. Breut, Noxon
Go., of Toronto, have purcbaaed $4,000 6 per cent. 10-

alment bonda.
Cobden, Ont.-Messrs. W. U. McKjnnon and Co., of To-

ýo, have been awarded a block: of 15,500 6 per cent. M0
miment debentures.
Montreal, Que.-The city councfl ban adopted a by-haw
riding for a loan of 18,000,000 in anticipation of the. col-

on o revenue for the. civic year 1919.
Saskatchiewan.-The tollowig la a lat of debeiituuea re-
ad aold froin February 3rd to February Sth, 1919-
Rural Tebephone Con panles.-fron Springs, $400, Nay
Jamea. East Yorkton. S1&CO? ilarry1a RAnd andi Ca-i

>urg, e50, JKincora, $ý
,and Co. Zangwil, Il
Wood, Gundy snd Co.
atricts.-Borderland, 1
X>xmude, $2,900, AcadL
ïaterman-Waterbury M
[arria, Read and Co.

thie Local Goverument 1
vlog la a liat ef authier
muent Board fram Febi

strict.-Foxdale, $200

mIGIIER. TAI RATE FOR BRANTFORD

The estlmates committee of the Brantfordl Citý
hi.Id a meeting tuÙs week for a preliininary disci.
thse tax-rate for 1919. No announcement 'was made
progress made, but from, figures presented, saine
creases frein various boards will bave to be proç
Thle board of education requires $142,000, an inereas
000 over st year, police $6,000 increase, hoard of,%
lire commnittee also, beavy increases. That the pre
of 203h mila wiii b. raised was the only predicti
any of the. aldermen cared to jnake.

an a

comp
iiiifu
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Wood, Gundy & Company
Government and
Municipal Bond*s

New York Toronto

ictory Bonds
even at advanced prices are
etili exceedingly attractive.
We would appreciate being
favored with your orders.

A. DALY & CO.
.NK OF NOVA SCOTIA BUJILDING

TORON4TO

ïARES

Sygua

:)h and
rny, Ltd.
tiva Scotia

Faith und Vision
--caused us- first toi Purchase2'and
then to distribute aiong our clients,
securities of many Canadian cor-
porations, including:

Bell Teleplione Nova Seotia Steel
Luurentide Power &id Coa
Canada ,Cement Price'Broi. & C.

They have yielded steady incomnes
ranging from 5%to 7%,. In most cases,
moreover, the'y have appreciated in
value since their original issue.
Are Yeu interested inthese, or other

Canadian securitiesP If so, writelus.

RýoyaI Securities
CORPORATION
L 1 M 1Ir a E

64 ST. MONTREAI,

Securit
o Easte
àPONO wim

Saskatoon
London

1919.

London
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TORONTO SEPlABtATE SC7100L DEBENTURES

Tenders will b. received at tihe ofile of tihe Separate
ýhool Board, Toronto, up tlt February 25th, for the. pur-
ias. of $300,000 53% per cent. 20-year debentures.

MURRAY'S INTEREST TABLES

It rnay intereat readers of Thse Mfoery-% Titns to knew
at 1fr. B. W. Murray, consulting accountant af the
ipreme Court of Ontario, in hi, work of compiling what
known as -Murray's Interest Tables," so weil and favor-
ly known in the. leading financial institutions throughout
inada, was cafl.d tapon ta make over two million distinct
xnputatlans, ail of which had ta b. dons correctly; there
la no room for error. The. boeok contains 368 pages, and
ere are no less tlian 7,000 figureso ancb of therm,

The. story of how this interoatlng and useful book was
eaiybuilt up la lnterustingly told in a pamphlet wuhich

ill b. sont ta ail who may apply ta Mr. B. W. Murray,
nxultlng accountant, Supreme Court of Ontario, Qagoode

'H COLUMBIA BOND ISSUE

of British Columbia la calling foi
19l19, for the. purchase ofan issu~

à per cent gold bonds. F'urther p,5
rom the. advertisement on another

LRIO BONDS IN UNITED STA1

City Co., Ltd., bas annouuced thi
>00 province of Ontario 4 per cer
26 and ln association 'with Harri
ýnal City Co. wll malce a public ai
rnitod States.
e not a new issue, but a block ai
chased privntely by the. National
9 that they have been ncquired froi
ia ,w.qih1v Rhi!tioe 801118 of its la

ri, illipui u1ý

York, secui
e aw>ard m
a fnr qth1;

iýNTERS TORON

LLiitdMon
rito office at 58 K
losed sme ti»e à
t.ha uwar.



1919.

McKu4NNOI

THE MONETARY TIMýES

Da&w H. Porras

We will buy

'.'TORY BONDS
at market prices.

Quatationat u1ad> gîuen cn requait.

.L. MCKINNON & CO.
[NON BUILDING, TORONTO

&rtuur andrFortWillia
lealty -Investments
ity tid Revenue Producing Property.

Mortgage Loans Placed.

for illusrrated bookiet descriptive of
the twln Chties.

L-REALTY CORPORATION, LIMlITED
Ieu Building, PORT ARTHUR, Ontarlo

& AM ONJIST OCK BROKERS a
.1 JORDAN STREET, TORONTO

lovernmnent. Municipal. Rallway, Coul. Trust end
u, Pebenture&. Stocks on London, Eng.. New
rool and Toronto Exchanges Bought and Sold
lion.

, Hammond & Nanton
ROKERS & FINANCIAL AGENTS
bortage Avenue and Main Street, WINNIPEG

1 on Comxmission. STOCKS AND BONDS. On
rntreaI. New York and London, Eng.. Exchange*

.45

BURDICK BROS. & BRET,
IMTED

Stock and Bond Brokers

Peniberton Bide.
VICTORIA, B.C.

Hotel Vancouver Bldg.
VANCOUVE.R, ILC.'

Prisate Wires Jo New York. Cicago. Montreol,
Seattle. Toronto and San Francilico

DEALERS IN

Government, Municipal
and Corporation. Bonds

A. H.. Martens &Cornpany
ROYAL BANK BUILDING. TORONTO

61 Broadway, H amai Trust Bld g.,
New York, N.Y. Chicago, 111.

CA&NAD ' VIC2TORY LO AN

151% BO0,NDS
Free of ail bIcorne or other Dominion

Taxes
Oorrn>omletGe Inviiad

LOUGHEED & TAYLOR,

CAGARY PINANCIAL AGENTS

LIMITE

CANAD

OLDFIELD, KIRBY &GARDNER
INVESTMENT BROKERS

e h sSASKATOON ANID CALOAeI'.
dioti M-banagers
PUUTuuWrT 1OsPORAYornu . CANADrA, LT»D.

London Offceý 4 Oreat Wlncheste,

'O)N M j
mice and F
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TRAD1E 0F CANADA WITHI UNITED KINGDONI

BY MIONTIIS.

IEFORTI FOR CONSUMPFIO1 0F.%IRC*8ANISE PROML
UNITEDU «11<0001.

TRADE OF CANADA WITIU UNITeD) STATI

By MIONTHS.

IMPORTS FOR coNsuJiMTO? OF MERCHANI1SE Fi

UNITED STATES.

191316 191147 1117-18

4.1r»Aos 6,M3,307 8,734.791
3,1<1,15 10,015.047 8*8.'763

5'M'344 90,r0,364 g,86x
S.77o 9.463,316 6.901,711

6.313,V5, 1.iffl.70 8.808713

8,088*8 8*,%M,5 7.120.M5
7:33.0,718 S4,m 8 328*0

6~s 8,4,37 :112 91 8.9m 104
7.W1-0 9.4 1,433 3:704:62A
6.9n8J25 89. 109 4.00.54l
9,449.25 1033,5 7:674:418

17C.370,0 107,071,181 f81.10240

1118-Il

s
8,851,238
4,140,1U
4.807.220
7,012*8
8.~,420

0.178*0
7,08.781
8,141*4

Moth,

ber.. . . .. . .

Fe1wua*r

TouaI,

-. 20.059.097 38,283.790 74.611,244
*- 24,6W3,107 52.W4.423 91.8M2.166
- 25.4125M 50,754.009 I 2 g8,iS,80
- 25.989.742 48,370,692 76,164 ,4338

-, 28.381.7-W 56091,018 02,&%0,63
-. 2.419.421 58.496.757 59,372,483

X 44100 53,9176U 50,14e.419
37,337.914 7 87847.927 47,460.270
3894.% 5368.87.68 41.137 &23

8787,0 4,6n,431 70,!14.326

.,3M,.497.867 664,219,&U3 i791.W60.127

,P CANADIAN NIRRCHANDISP TO UNITED KINGDOM

19115401 191047 1917-18 19181-

la, M2 ff 307,117 n.3,10 M 9m 337
M4.M3.81 62J10.274 67,1,849 24:»9:746

31,783,M18 08.71 07828 588,0

Alontha

scat yeu1W3
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That Homie of Yours
Is there a mort!age against, it? -In that
case what willhappen if you should die
suddenly WiIl your widow be able topay oÎT the indebtedness? Or will she and
the kiddies be thrown out on the street?
A few dollars saved ýeach year and1 ini-vested in an Imperial Endowmnent. policy
will provide for a mortgage repayment
whether you live'or die. Wie'lteli you
ail about it if you write to
THE IMPERIAL LIFE
Assurance Company of Canada

HEAD OFFICE - TORONTO

wriioh* lais

ions - Liberal
- Recently Reduced

itracts - Profitable CR0 WNý LI FE
he Extra Death 1,ases fromn the epidemnic and

the war in 1918R fer outnumb6ered the Ordiriary
Death bosses. But the Iritereat Incarne was
increaseci to an arnount sufficient to provide
for ALL death bosses.I

Grown L GoTor

ou Sat

r
1919.
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Sand Toronto Stock Transactions
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te British Columbia,
ment Loan Company'
TY-FIRST ANNUAL MEETING
0F SHAREHOLDERS

y-firat Annual Meeting of the Shareholders of
unibia Permanent Loan Company was held at

330 Pender Street West, Vancouver, B.C., on
,ruary l2th, at 8 .m
lent, Dr. D. H. Wlooccupied thie Chair,ry-Treasurer, Mr. James Low, acted as Secre-
eting.
try read the Minutes of the. last annual moot-
ted the Report of the. Directors andi the-
neuts for the year.
ind Loos Account shnwo.d flint fls, tî,ial an

cd, amounting te,$71,,067.25 w as
Profit and Los Statement. The
is practice.
penses of management, interest
provincial and war taxes, taxes

Company, sud a contribution of>atriotlc Fund, amnountlng iu al
remaineti. O3ut of this aura,
Reservo Funti, leaving a balance
a Fund was chargei 'with $158,-
Dr proerty andi share loan de-
s declareti on the business of the.
ering i4 advisable te conjluue
g the cash assets. The. Permnan-

Surnins 179.22.ic)n ~f wi

Fieuer uçoOU
ient. We 1

1an
a su]

va4 "A

V--5 .... u.

leait a moderato

Neyer li its history has the Company fteen in such a strong
position as it is to-ay.

"The average amount of mortgages outstanding dur-ing the year was $2,003,000.00. The principal repaid was$286,M28.00, or 14 per cent. of the average monthly amounton loan. 'The interest paid was $181,409.00, which repre-senti 8.90 per cent, on the average amount outatanding. Ourtotal income for the year 1918 is $3,603.00 over that of 1917."Alter the General Manager, Mr. T. D. Macdonald, deaitwith the. Financial Statement in greater detail, and theShareholders present hadû endorsed the policy of Directors,the motion to adopt the Report as passed uuanimoualy.The election of Directore resulted as followa:-Messrs.Dr. D. H. Wilson,4 W. H. MalIkin, C. Spencer, Geo. Martin, A.H. Douglas, R. J. Robertson, IR. Gelletly.
Messrs. Buttar &Chiene, C.A. (Edin.), and Messrs.Price, Waterhouse &Co.,, C.A. (London, Png.), were. r.-elected audîtors for the ensuing, year.
At a subsequent meeting held b y the'Board, Dr. D. H.Wilson waw elected President, and »Mr. W.HI. Malîn, Vice-President
The folbowing appointînents were made:-T. D. Mac-donaIdý Genea Manager; James Low, Seeretary-Treasurer;Albert Whittaker, Inspector; Mesura. Harris, Bull.& Mason.Solicitors; Bank of Montreal, Bankeru.

EQIUITABLE LIFE PROGRESS

The utatement of the Equitable Life Assurance Societyof the United States gives evidence of the company's con-tinued progress. Increases are shown in outstanding insur-ance, new insurance, payments to policyholders and asuets.Group insurance for exnployees increased to the exteut of$80,000,000 during the year. 0f $27,799,000 diatribute<I indeath claims, $&,200,000 was directly due to the influenzaepidernic. Monthly l1f. income inaurance and insurance tocover inheritance taxes showed niarked încreases. The so-ciety recently entered the accident and health field.

PROVINCE OF BRITISH COLUMBIA

20-YEARZ 5V,% GOLD) BONDS

Seaied tenders endorsed "Tenders for the Province ofBritish Columbia Bonds," addressed ho the. underaigned at theParliament Buildings, Victoria, B.C., for the purchase of threemillion dollars ($3,000,000) 20-year sinking fund gold bonds.of the above province to ho datod March 5th, 1919, bearinginhorout at the. rate ef 51/2% per annum, payable half-yearlyon the 5th day of September and 5th day of March. Principaland interest payable in gold nt the Canad ian Bank of Com-.merce, Victoria, B.C., Toronto, Ont., Montreal, Que., and ntthe. agenc~y of the Canadian Bank of Commerce, New York,U.S.A., at the option of he holder. Bonds ho be in denomina-
tions of $1,000, $500 and $100, in aniounts to suit the pur-chaser, with coupons attached. and mav h4, no i'A

1919.
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INVESTMENTS AND
News and Notes of Active Companies-Their Finai

Dividends and Fut
'ruro Steel Co.-Shareholders of the company, called on
ier to consider a proposal to, make a new issue of 8 per onnIve-year bonds for $60,000 and to retire $70,000 bonds pr
ich 1 per cent. of the principal has been paid off, agreed mDi
mously against the proposa].
,danac Miaing Co.-At the annual meeting of the com- m
this week a very satisfactory report was presented as
operations at the mine. The company is now producing aa a resault of the recent rich find at the 310-foot level. ceiuture of Adanac in thought by many mining men to be wapromising, now that it in on a producing basis. The

try stock has ail been subscribed, and ail obligations
been met. Two new directors were elected, namely, cols. Alex. Fasken and C. L. Shirrell, of Buffalo. The other $4:

ors are Mes8rs, M. R. Cartright, Haileybury; R. A. cee
ght and G. M. Campbell, of Ridgeway, Pa. as

eminion Power and Transmission Co.-At the annual
ig of the company it was announced that the 7 per cent. intnd on the preferred and 4 per cent. on the common $8will be continued. The earnings compare as follows- of

1917. 1918. Ilc. col
earnings ...... ,. $2,967,673 $8,204,644 $236,971 an
ting expenses .. .. 1,733,759 2,044,467 310,708 a c
ferred to maintenance
id renewal account.. 111,709 58,992 $52,717 ye
interest, etc. ....... 895,585 480,912 41,827 las

- for
arnings ............ $ 726,219 $ 664,271 $ 61,948 29(

RKET
Developments,

and $80,000 as a 4 per c
king one or two other
113,117 was left to ce
at the end of the year

hows an increase of s,
,882,874, as compared i
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nfederation Lif e
ANCE IN FORCE, $9 1,986,0000

3 - - - -23,418,000.00

[BERAL INSURANCE ANID ANNUITY

ONTRACTS ISSUED UPON ALL AP.
PROVED PLANS

POFFICE :TORONTO

lents, Attention!
ESTERNI LIFE 'IASURANCE COMPfflY
tact others) tile follaving remarkabl. increase lI 1*17-
NESS8 RECRIVEU ................ triiK8ASE 140%

ES. NE9W AND> REVIVED ........... INCKEASE 147%
IIUMS RECRIVBD ................. INCIKASE 140%
£88878..........................INCEKASME 81%

muiy now ilas a Dominion License. sndoi lextending its orrUm.
la preparti ta alfa, advantagaous terma fa campefntt

Write fa the
I Office -Winrnipeg, Manitoba

dard Li e Assurance Comipany of Edinhurgli
:ed 18SU. Hetad Office for Canuda: IMONTItEAL, Qu.
Nd$....s 118,300,000 lnvesfmene tiser Cao.
vif b Cana- adian Brauich, over ... 8 16,000,000
rsuWtt and Ileveaut. avec.- 7.900,000
nt Trust. Bonus doclared::,:.*:40:850.00

........7.000,000 Clima peud..... 1...... ISI.0000
.001.11, mgr. P. W. DORAN. CuIet Agent, onit.

" SOLID AS THE CONTINENT"'
Throughout ils entire history the North American Life bas
Iived up ta its molta, -Solid as the Continent." Insurance
in Force, Assiste and Net Surplus &Il show a stead y and petu-
maient increase each year. Ta-day the finatucial position
of the Company la unexcolled.
1918 promises ta be bigger and better than any year hereto-
foite. If you are Ioolcing for a ncw connection, write us.
We tacu our agents int our confidence and offer you ser-
vice--real service.

Correspond with
E. J. HARVEY, Supervisor of Agencies

Northi American Life Assurance Company
'1SOLID AS THE CONTINENT"

HEAD OFFICE -TORONTO

THE KEYSTONE 0F THE' ARCH
Nothing known In building la stroniger than fthe jarch-The

symboi ofthfie Mutuel Principle In Lite insurance. The centre
of the arch In thue kevafont-and *'The l<eystone of a Lite lnaur-
suive orsonization.". Bay* W. Q. Chap>man. iamanagement.,"
Theu threet leadine constituent* in good management are IN-.
TSGI1ITY. ECONOMY and EFFICIENCY. It la weil knnwn 1
that thue aecret of fthe extraordlnary suçots of thle Mutual Lite

f Canada lias been t ha rld adilerence ai managers anid directora
through fift y yea o f hitr ta these essential things. It la
due ta these that in s pife 0fore bitan four years of devastatiag
%var. foliaweJ by a blightlnig pestilence, wiîil the immense los..
entalisi. yet the atreuiti af the Mutueal Lits of Canada la un.
silaken. Tht keyatone ensures tile saldityof tle organ izatian. and
ltere lanootf er betterquaified ta defythle taath oftfinie than-

The Mutual Life Assurance Co. of Canada
Waterloo Ontaio

THE SECURITY 0F THE HOME
i. the bcd-rock on which aIl truc prasperity should b. buîît.

There can be noa real qenue of well being withaut the cer-
tain assurance that the camfort ai dependent antsis provided
for, qhould the supporter af fthc home be rermaved.

A Life Insurauice Policy gives this safe assurance.,, Under
the Great-West Life Policies low premiuuni rates apply, anid
ail thc advantages af liberal condit 'ions and rcmarkably higli
profit refuirna ta the Paolicylboldcr4.

Lot us explain the boit plan for thc protection af yaur
home.

THE GREAT-WEST LIFE ASSURANCE COMPANY
HEAD OFFICE Da PT, -F-" WINNIPEG

"Duy War Saviaus Stampe"

1919.
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ECURITY LIFE INSURANCE COMPANY

financial condition of this company has improved
When the present management became interested

mpany in 1915 the expenses were $11,977 more than
ie from preniums and interest. Since that time the
in force has been more than doubled and the ex-iduced until in 1918 thie premium and interest in-
:eeded the expens.s by $14,395. Detailed figures
'er 1918 appear elsewhere in this issue.
steady progress of the business of the company is
Sthe following figures:-

Insurance in Force.
rnber 31, 1914 .............. . $ 794,500

" 1915 ................ 917,900
' " 191If) ... ....... . .. ._. . ... 1,155,100
' " 1917 .... - ............... 1,301,650
' " 1918 . ---.. --... ..... ..... 1,656,487

remiumis and Interest
and interest
ne.

$36,485.23
l Aoi on

funds handled on ordinary
!d by $400,000. Consequently t
ease of $1,320,000. The am,
losed propertie' increased froi

ECENT FIRES

s' Weekly Register of Fire Lo
Insurance

17-The Belleville
ýd loss, $1,000, covei

-The premises of D

to Expenses
Total expenses of

management.
$48,462.29 -- 11,977.06
40,929.14 - 6,237.18
32,516.06 + 3,676.19
82,705.70 + 14,395.54

Montreatl.
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TH'E FIOELITY-PHRIX
FIRE INSURANCE COMPANY 0F NEW YORK

HENRY EVANS, Prooidont

NOW WRITING HAIL INSURANCE
B ALDWIN ASSETS EXCEED TWENTY-TWO MILLION DOLLARS

U;A= PIRE. HAlL. MARINE. ,TORNADO.
ST., MONTIREAL, AGENTS WANTED IN UNREPRESENTED DISTRiOTS.-

L9 U N ON t
0 COIPanW. Llsust.d. of PARIS. FRAN4CE

Y subscribed. 25% p2 Id up .... .... .1 2.000 000.00
,c Fundu ................... .000.00
*Lance fromn Profit snd àos Aout 118268
!B pald ta 31 st Deceber, 1917 . . 7000.00
M income ln 1917 ..... ............. .13.05.,28

17 St. John Street. Montreal: Manager for Canada.raeEuAn>. Torontto Office. 18 Wellington St. Hast
J. H. BwaAR. Chlef Agent,

m Assurance Company
London, Englaad Eetablisbed 1821

Subscribed,..............$1,00,ooo
Paid.up .................. $ 5,000,000
vestments Exceed ........ ff,000,000

Royal Exchange
POUNDHU A.D. 17»0

lIaa Ornez Pou Canan
ROYAL EXCHANGE BUILDING,

MONTREALý
CMaaIla DIrea*nr

H. -1. MUaca ni. Bon. -. .. Monitreal
Slu Loua.e Gouin. K.C.M.O. -. Quebec

1B. A. %;eom Sm . . .. îali=ac 14.5.
sile ViacaNT Maaâo.Tu. Hart.,.
Chairman............Montreul

Assurance

I J.~aa,, anmgr LamultyDent-

Corapndence lnylted Irmm reeponsible Head Offce:

and casualty a etdgitenO tOr itfa s.me Lno

PIrsi British lnsurance Company establahed in Canada, 1A. D. 1804

Phoenix Assurance Co., Limited
FIRE of London, England LIF E

Pounded 1792
Total resources over ..... ...............
Pire tournes paid .... ................... 425000.000
D)eposltwitb Federai Govern ment and Investm.ent on Canada

for securItY of Canadian policy holders only excred.....2.S00,00

Agents wantecl in both brancheos. Apply to

R. MAcD. PATERSONi,
J. B. PATERSON, 1 anagers

100 St. Francois Xavier Street, Montreai, Que.
All tvith profit policies affected prlor to the i. st December wll rank

forsa full vesres reversionary bonus et that date.

CALEDONIAN MNURANCE COMPANY
Thie 0Oldest Scottleh Pire office

Head Office for Canada - MONTREAL
J, O. BORTHWICK. Manager

MUNTZ & BEATTY, Rogjd.ng Aar.,ula
Temple 8140.. Bay St..TORON4TO Telephone Main 88 & AI

a Assurance
ANDI AUTOMOBILE
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WESTERN 1c*-alu

ASSURANC COMPANY Oeu te NAwlmeusbi.

laa pad S~oseg.~,aI.. lU70 00.c
BOARD 0.F DIRRCTORS.

W. 13. MEIuLE, Presid..t and Gentral Manager
SIR JOHN AIRD JOHNW HOKIN, . C- LL.D.
1198?, BICKHRoiK1a Wtmotea») Z. A. LASH. X.C.. LL.D,'L1.-Coi- HENRaY 19OC1( GO. A. MOROW. 0.88.ALFIRD COPER (London, ERauJ Lsuw.-C.... Tn How, PREDERIC

t.,C oK NICHOLLS
JOHN H, FULTON .. ew York. Bon.o G. Stou HENRY PLAT
E. HA? B R. WOOD>

Heud Office: TORONTO, Ont.
W. B. aMEIKL. c. c. POSTER.

Premdentand enen MangerSe#oetery

COMPRI
VORLD

AT LAS
Assurance Company Linm

FouuI.J la 11il eign of George 111
SuLeoeuiiod Capital .... ..................... $11

The. Company enjors the. higiiest reputation for
snd libuimi settlemnut of elaimeand will be glad tc
aprpilcatoan for Ageuci., Irom gentlemen in a poi

.fA
w C. Hlushaw, Branch Mlatge.

v Y T iTeYJ.'1. T
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Canada araudi

Bisa Office. Montreal

DIRSCTORS
Jas. Carruthers, Bsq.* * M. chevalier. s.
Sir Aleagdre Lacoste.

W=. Maison MacPh*euo.

* Sir Fredsrick*WllIsMe
TalrLL.D.

a Oardn r ThomPes.
Manager.

* .. Lewis Laine.
Assistant manager.

J. . Simpmon. Deputyl
Assistent Manager.

- -. $6,ooo,ooo)

tish Domninions
JRANCE COMPANY LIMITED

OF LONDON. ENGLAND
EL, Mmnager E. C. G. 1OIfNSON. Aut uMqweg

ýLE & COMIPANY. LINUTED

IMIIED

Toronte

BEATT

e

GE NE."I R AIL
<ACCIDENlT J3FI R EJ ANI LIPE

Assuiïance Corporation, Limited, of Peril, Scotiand
PRLBO HOWAND. TROI. H. HALL.

C2anadien Advîtory Directoe, Manager for Canada
Toronto Agents. S. L. AIcLEAN. LIMITBO

THS

GENRALACCIDENT
Asurance Co.- Of Canada

Personal Accident and Bleknea.è
Automobile and Liabilitr Ineurance

Insipection and Ineurance off Stemm Boliers
TONIONTO.ý ONTARIO x

H.adl Offlo-Cota., of Dorchester St. West and Union Av.. MONORALa.
DIRECTOîRS:

il. Gardner Thompson. Preident and Menaging Director.
Lewis Laing. Vicm.Pr.ildent and Secritary.

MI. Chevalier, Hsq., A. G. Dent. Hsq,. John So, lts1.e
Sir Alexandre Lacoste, Wm. Molson Macpherson, Hsq.,

J. C. Rimmner. Bq.. Sir Predrick William-.Taylor, LL.IJ.
J.»,. oÀimpgoo Asiitat Seretary.

'~CANADA NATIONAL F 'IRE
IN(SURÂNCD COMPANTy
HA"» OFPicB: WINNIPEG, MMi.

TOTAL ASSETS $ 2,387.634.14
A Canadian Company IiTCIting its Funds iD Canada
General Pire Insarance B3usiness Transacted

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Dranola: 20 Hiog St. West,. C-B, CORBmun Mgr.

"1 7 1-

.. 1919.

i

r1"7ý
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Opportur
~) Long-T(

Bonds
Bonds mnaturing in 1919 or 19
advantageously, and the fundis
termn securities. The benefits o
yield rates rnay thereby le ac
ten years and longer.

WC shahl bc glad Io ,ffi

Volume 62-No. 8.


