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Ten Cents.

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
EREDIT, SETCY - FOR " -CORPORA.
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

IN(EORPE)_RAT)::I) _ 18€6

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAYERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches:

TORONTO
701-3 Traders Bank Bldg.

MONTREAL
9 Bleury Street

GENERA
ACCIDENT FIRE AND LIFE L
- ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN
CHARLES COCKSHUTT, D. R WILKIE,

T. H. HALL, Manager for Canada.

Chairman, Vice-Chairman,

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

CHARLES"COCKSHUTT, President
ManagersTfor Canada
W. G. FALCONER C. NORIE-MILLER

CANApDIAN CASUALTY

AND BO/SER INSURANCE COMPANY

FIRST

MORTGAGE INVESTMENTS

AT 8/ INTEREST

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands
in this district, the rate of interest'being 8%. These
Joans would vary from $500 to $4,000. Persons wish-
ing to have their first mortgage ivestments arranged
on a permanent basis should write us. We are also
in a position to place from $1,000 to $50,000 worth
of land contracts and second mortgages yielding good
rates of interest at good discounts.

Municipal Debentures For Sale

THE A. H. CODK MORTGAGE COMPANY

Head Office, ARCOLA,'SASK.  R. H. COOK, Manager
REFERENCE :

Unlon Bank of Canada, Arcola
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Established 1817
Incorporated by Act of Parliament
B F Oapital, all Paid-up, $14,400,000 00
Rest. . .+ 12,000,000 00
Undivided Profits, 217,628,56
MONTREAL Board of Directors
RT. HON. LORD STRATHCONA
AND MounT ROYAL, G.O.M.G.
SIR EDWARD CLOUSTON, BART., Vice-President.
A. T. Paterson, K. B. Greenshields, fir Willlam Macdo
R. James Ross, David Morrice.
SIR EDWARD CLOUSTON, BART., General Manager.
A. MAUNIDER, Ohief Inspector and Superintendent of Branches.
H. V. MereDITH, Assistant General M nd M at Mont
J. HUNTER, Inspector N. West and Br, Ool. Branches.
E. P. WixsLow, Inspector Ontario Branches,
D. R. OLARKE, Inspector Maritime Provinces and Newfoundland Branches.

Head Office, MONTREAL
Hop. StR GEORGE DRUMMOND, K.O.M.G., C.V,0., President.  HOD. President.
Hon. R:l;‘tl.“l'\hukay. Sir Thos. Shaughnessy, K.C.V.0. C. R. Hosmer.
0. SWEENY, SuB".;. of Brancheg B.C. W. E.STAVERT, gupt. of Branches Maritime Prov.
BRANCHES IN OCANADA.

Ontario Sarnia Quebec N.-W.Provinces
Stirling, ;. 8t. Roch Altona, Man.
& Atratford » _UpperTown Brandon, Mau
Alllstoon 8t. Mary's Sawyerville Oalgary, Alber
Imonte Sudbury Sherbrooke Qardston, Alte
A._ﬁ:::u Toron:o. St. Hyacinthe Edmonton, A
Hirguine " ¥oosgi Br. NewBrumewiok Jraite Jip o,,,
ord « Richmond 8t. Andover Lothbridge, Alta.
Hrocky ille “ Ourlton L. s Medicine Hat, Alta.
Gollingwood SRR mundston L
Cornwall Tweed edericton Port'u etha.n. fe.M
ronto Wallaceburg Grand Falls ge La Prairie, M.
L nF 1 Warsaw srtlan(ll IRmeglmonandS' ':é“-
nelon Ham Waterford Rncyet e Rosenfeld, Man.
o B oo
sby ol " "
gue Que Woodstock @ B“ Rouge
Hamilton Buckingham Nova Scotia Logan Ave.
olste Oookshire British Col.
ing City Danville Ambherst Armstrong
ingston Fraserville Bridgewater Ohilliwack
ay Grand Mere Canso Enderby
m&m Megantic Glace Bay Greenwood
broo! Levis Halifax Hosmer
Nm”;.lio?n Mogtretl “  North End ge{:oma
rkel b elson
Ottawa “  Papineau Ave. Mahone Bay New Denver
'l" Bank 8t. ‘* Peel 8t. Port, Hood New Westminster
Hull, P.Q. “ Pt, 8t. Charles %;dney Nicola
Paris “  Beigneurs 8t. olfville Rossland
SQQM hac guﬁ Anne de  Yarmouth Svummerland
Ll ro ellevue ancouver
oton *  8t. Henri Prince Edward "« yestm'ster Ave
Island
Port Arthur '* West End Vernon
Port Hope ' Westmount Oharlottetown Victoria
N NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Oove (Bay of Islands)—Bank

of Montreal.
IN GREAT BRITATN—London—Bank of Montreal, 47 Threadneedle Street, E.O.
F. W. TAYLOR, Manager.
IN TER Uxsitep StarEs—New York—R. Y. Hebden, W. A. Bog, J. T. Molineux,
Agents, 31 Pine St. Ohicago—Bank of Montreal. J. M. Greata, Manager.
e, Wash.—Bank of Montreal. -
Mux1 xico, D. F.—T. 8, 0. Saunders, Manager,
BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
8m t.%'n Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
ank of El(x)%lmd, Ltd. Liverpool—The Bank of Llwrpool. Ltd.
Sootland—The British Linen Company Bank, and Branches.
BANKERA (N THE UNITED STATES—New ork—The National Oit; Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New ork. National Park
uffalo—The Marine Natl. Bank,

Bank. Boston—The Merchants National Bank. B
The Anglo-Oalifornian

Buffalo. San Francisco—The First National Bank.
Bank Ltd.

The Canadian Bank of Commerce.

HEAD OFFICE—TORONTO. -
Paid-up Capital $10,000,000 Reserve Fund $6,000,000
B. E. Walker, President A. Laird, General Manager

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Cranbrook Kamloops Nelson Princeton
Creston Ladysmith New Westminster Revelstoke
Dawson Mission City Penticton Vancouver (4 offices)
Fernie Nanaimo Prince Rupert Victoria
Greenwood White Horse
NORTH-WEST PROVINCES
Bawlf Grandview Monarch Saskatoon
Brandon Granum Moose Jaw Stavely
Calgary Hardisty Moosomin Stony Plain
Canora High River Naunton Strathcona
Carman Humboldt Neepawa Swan River
Claresholm Innisfail Nokomis Treherne
Crossfield Innisfree North Battleford Tugaske
Dauphin Kamsack Outlook Vegreville
Delisle Langham Pincher Creek Vermilion
Drinkwater Lanigan Ponoka Vonda
Durban Lashburn Portage la Prairie Wadena
Edmonton Lethbridge Prince Albert Watrous
Elbow Lloydminster Provost, Alta. ‘Watson
Elgin Macleod Radisson Wetaskiwin
Elkhorn Msdiclne‘at Red Deer Weyburn
Gilbert Plains Melfort Regina Winnipeg (7 oftices)
# Gleichen Melville Rivers Yellowgrass
ONTARIO AND QUEBEC
Ayr Dunnville Orangeville Simcoe
Barrie Exeter Ottawa (2 offices) Stratford
Belleville Forest Paris Strathroy
Berlin Fort Frances Parkhill Thedford
Blepheim () Fort William Parry Sound Toronto (10 offices,
Brantford Galt Peterboro Walkerton
Ca Goderich Port Arthur Walkerville
Chathidm Guelph Port Perry Waterloo
Cobalt Hamilton Quebec West Toronto
Collingwood Kingston Rainy River Wiarton
Crediton Latchford St. Catharines Windsor
Dresden Lindsay Sarnia Wingham
Dundas London Sault Ste. Marie Woodstock
Montreal (3 offices)  Seaforth
MARITIME PROVINCES
Alberton Charlottetown Parrsboro Summerside
Ambherst Halifax St. John Sydney
Antigonish Middleton Shelburne Truro
Barrington Montague Souris Windsor
Bridgewater New Glasgow Springhill
IN THE UNITED STATES
New York Portland, Ore: San Francisco(2 offices )
Seattle, Wash, Skagway, Alaska

GREAT BRITAIN
LONDON: 2 LOMBARD STREET, E.C.

CAPITAL PAID-UP—

THE MOLSONS $3,500,000

BANK $3,500,000

Incorporated by Act ot Parliament, 1855.

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS

A WM. MOLSON MACPHERSON, President. 8. H. EwiNa, Vice-President.

W. M. Ramsay, J. P. Oleghorn, _ H. Markland Moison, Wm. O. McIntyre
Geo, E. Drummond, JamEs ELLIOT, General Manager.
A. D. DUrNFORD, Ohief Inspector and Supt. of Branches. W. H. DRAPER, Inspector
W. W. L. Ou1PMAN, J. H.OAMPBELL and H. A. HARRIES, Asg't Insp'rs.

Alberta— BRANCHES
Calgary Hamilton— St. Thomas Knowlton
Edmonton ames Street West End Lachine Locks
Lethbridge arket Branch East End Branch Montreal—
British Colum’s Highgate Toronto— St, James St.
Revelstoke Iroquois Bay Street St. Catherine
Vancouver Kingsville Queen St. W. * St. Branch,
Manitoba— London Trenton 8t. Henri Branc
Winnipeg Lucknow Wales Maisonneuve
Ontario— Meaford Waterloo Market and
Alvinston Merlin West Toronto Harbor Branch
Ambherstburg Morrisburg Williamsburg uebec
Aylmer Norwich Woodstock ichmond
Brockville Ottawa Zurich Sorel |
Chesterville Owen Sound Quebec— St, Cesaire i
Clinton Port Arthur Arthabaska Ste. Flavie Station
Drumbo Ridgetown Chicoutimi St. Ours
Dutton Simcoe Drummondville Ste. Thérése de
Exeter Smith's Falls Fraserville Blainville,
Franktord St. Marys and Riviere du Victoriaville
Hensall Loup Staticn Waterloo

AGENTS IN GREAT BRITAIN AND UoLONIES—London and Liverpool—Parr's Bank
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South

i imited.
Amﬁ?)'nglrlg;: ‘AcENTs—France—Societe Generale. . Germuiz—DenuoheBmk. Belgium

ong and Shanghai Banking

rp—La une d’Anvers. Ohina and Japan—Hong
ag:;mation. %qn-Banoo Nacional de ¥
AGENTS IN UNITED STATES.—Agents and Correspondents

in all the principal cities.
. made in all parts of the Dominion, and returns gompﬂ, remitted
Collcctxons lowest rates of exchange. Commercial letters of Oredit and Traveller
Oircular Letters issued, available in all parts of the world,

The Bank of British North America.

Established in 1836. Tncorporated by Royal Charter in 1840.
PAID UP CAPITAL - - - - £1,000,000
RESERVE FUND - - - 480,000

Head Office—5 Gracechurch Street, London, E.C.
A. G. WALLIS, Secretary. W. S, GOLDBY, Manager.

Court of Directors;

Richard H. Glyn, Esq. Frederic Lubbock, Esq,
ohn James Cater, Esq. E. A. Hoare, Esq. C. W, Tomkinson, Esq,
. H. Mayne Campbell, Esq. H, ]. B. Kendall, Esq, Geo. D. Whatman, Esq

HEKAD OFFIOCE IN CANADA, St. James Street, MONTREAL
- H., STIKEMAN, General Manager,
AMES ELMSLY, Superintendent of Branches.
H B. MACKENZIE, Superintendent of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Branch Returns
A. G. FRY. Assistant Inspector.

W G, H. BELT, Assistant Inspector.
BRANCHES IN CANADA

. H. Brodie, Esq.

Alexander, Man, Duncans, B, O, London, Ont. B.ost.hern.lsuk
Ashoroft, B. O. Letevan, Sask. * Market Square Bt. JoBu, V.53,
Butﬁe(ord Sask. fenelon Falls, Ont. * Hamilton Road nion 8t.
Belmont, Man. Predericton, N.B.  Longueuil, P.Q. Torounto, Ont,
Bobeaygeon, Ont.  Greenwood, B.O. Midland, Ont. and
Brandon, Man, Halifax, N.S. Montreal, P. Q. Dufferin Ste.
Brantford, Ont. Hamilton, Ont. " 8t, Catherine 8t. Bloor 8t. and
Cainsville, Ont “ Barton St. N. Vancouver, B.O. owne Ave,
Calgary, Alta. “ Viotoria Ave.  N'th Battleford Sask. West Toronto Ont,
Campbellford, Ont.  Bedley, B.O. Oak River, Man, Trail, B.O.
Darlingford, Man. Kaslo, B.O. Ottawa, Ont. Vanoouver, B. 0.
Davidson, Sask. Kingston, Ont. uebec, Que. Viotoria, d
gnwl:A)Il“A.kY\llsmulenl.. Levis, P.Q. eeton.d an., ;g;:ﬁ:;:’lﬁ-m

uc aKe, DAsK. mln s B.O. "

Yorkton, Sask.

Drafts on South Africa and West Indies may be obtained at the

Bank’s Branches.
Now o AGENCIES IN THE ONITED SFATL. Magonia.
ew Yor treet—iH. . J. McMichael an -y g
San Francisco—120 Sansome Street—J. O. Welsh and A 8. Ireland, Agenta.
%‘%ﬂoiﬁmhm%h%m ;n?gmt go'uaun Glyn & Oo.
Fo:"ai:: Azent_mv: ‘T—‘i’hnkn%f iverpool. 's"o".mnd_ﬁu.ﬂ::ﬁlsd .mot §°°"'&f"’
Limited, and branches. P eland— Provincial Bank of Pﬂ‘g e ety i v
National Bank, Limited, and branches. Australia— Un ‘mObﬁn antl- I8 m-.k i
Now Zoaland—Union Bavk of Ausgralia, Limited, joding —Oredit.Lyp is. gt Ao
Bank of India, Limited. West o Oolonial Bank. P Lyons
—Oredit Lyonnais. Agents in Oanada for Oolonial Rank, London st 1ndien.

BANK OF NOVA SCOTIA

INCORPORATED 18332,

-up, $3,000,000. Reserve Fund, $5,400,000.
c'mma?ﬁ)“’cmﬂmﬁl; HALIFAX, N. S.
D

. PayzaNT, President. CHAS. ARCHIBALD, Vice-President.
Jc'“mR‘.( L.ABoan'N. G. S. CAMPBELL, J. W. Avruison,
Hector MCcINNES, H. C. McLeop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLgop, General Manager. . WATERS, Assistant General Manager
Geo. SANDERSON, C. D. Schurman, Inspectors.

BRANCHES ;

2

Nova Scot Amberst, Annapolis, Antigﬂninh, Bridgetown, Canning, Dart.
mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, Nortb
Sydney, (fxfzrd, Parrsboro, Pictou, River Hebert, Springhill, Stellarton,

Sydney Mines, Truro, Westville, Windsor, Yarmouth.

New Brglnﬂwlck—Campbellton, Chatham, Fredericton, Moncton, Newcastle
Port gin, Sackville, St. Andrews, St. George, St. John, St. John
(Charlotte Street), St. Stephen, Sussex, Woodstock.

Prince Edward Island—Charlotte- Manitoba— Wianipee.
town and Summerside. Alberta—Calgary. Edmonton.

ontario — Arnprior, Barrie, Belmont, Saskatchewan—Regina,Saskatoon.
Harrietsville(sub to Belmont) Berlin, British Columbia—Vancouver.
Brantford, Burlington, Hamilton, Newfoundland—Harbor Grace and
London, Ottawa, Peterborough, St. St. John's, 4 5
Catharines, St. Jacob’s, Toronto West d'ie-—-,]nmmc-: Kingston,
King St. and Dundas St., Welland, Mandeville, Montege Bay, Port An-
Woodsteck. tonio, Port Maria Savanna-la Mar.

nebec—Grand River, Montreal, New Cuba— Cienfuegos, Havana.
- Rlchmond.nNew Carlisle sub, to United States—Boston, Chicago and
Paspebiac, Paspebiac, Quebec. New York.

5




January g, 1909.

Established 1873

THE STANDARD BANK OF CANADA

Dividend No. 73.

Notice is hereby given that a dividend of THREE per
cent. for ghe current quarter ending 31st January, 1909, be-
ing at the rate of TWELVE per cent. per annum upon the
paid-up capital stock of this Bank, has been declared, and
that the same will be payable at the Head Office of the
Bank and its Branches on and after

MONDAY, THE 18T DAY OF FEBRUARY NEXT.

The Transfer Books will be closed from the 2oth to the
3oth of January, 1909, both days inclusive.

The ANNUAL GENERAL MEETING will be held at
the Head Office of the Bank in Toronto on Wednesday, 17th
February, 1900. The Chair will be taken at 12 o’clock noon.

‘By order of the Board.
CEO. P. SCHOLFIELD,

Toronto 22nd December, 1908. Ceneral Manager.

Imperial Bank of Canada.
CAPITAL AUTHORIZED, $10,000,000.00

CAPITAL PAID-UP - - - 5,000,000.00
REST----=-=-c=w-c--- 5,000/000.00
D. R. WILKIE..... DIRBCTORS .............. President,

E
HON. ROBERT JAFFRAY,
WM. RAMSAY of Bowland ELIAS ROGERS

.. Vice-President.
. KERR OSBORNE,

CHARLES COCKSHUTT, PELEG HOWLAND. WM. WHYTE &Winnipeg
CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec)
WM. HAMILTON MERRITT, M.D., (St. Catharines.)

HEAD OFFICE, - - TORONTO.
Branches In Province of Ontarlo.
AMHERSTBURG, BELWOOD, sOLTON, CALEDON EAST, BRANT-
FORD, COBALT, COTITAM, ESSEX,  FERGUS, FONTHILL, FORT
WILLIAM, GALT, HAMILTON, HARROW, HUMBERSTONE, INGERSOLL,
KENORA, LISTOWEL, LONDON, MARSHVILLE, NEW LISKEARD,
NIAGARA FALLS, NORTH BAY, NIAGARA.ON-THE-LAKE, OTTAWA,
PORT ARTHUR, PORT COLBORNE, PORT ROBINSON, RIDGEWAY.
SAULT STE. MARIk, ST. CATHARINES, SOUTH WOODSLEE, ST
314&1:38’ ST THOMAS, THESSALON, TORONTO, WELLAND, WOOD

Branches In Province of Quebec.
MONTREAL, QUEBEC.

Branches In Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.

Branches in Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches In Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER.

Branches In Province of British Columblia.
ARROWHEAD, CRANBROOK, GOLDEN, KAMLOOPS, MICHEL,
NELSON, REVELSTOKE, VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES,
Interest allowed on deposits at current rate from date of deposit

ESTABLISHED 1865

UNION BANK OF GANADA

HEAD OFFICE, QUEBEC
Capital, $3,200,000 Rest, $1,800,000
BOARD OF DIRECTORS:

HON. JOHN SHARPLES, - - -
WILLIAM PRICE, Esq., Quebec, .

President.
Vice-President.

M.wB. Ié;vin. %lq l?ll:. IR)iley, E.quq E.J.L.h H?;e.nl‘iq!.q Geo. H. Thomson, Esq.
m. Shaw, Esq. . rewry, n Galt, . F.E. K s
‘ ' 7G. H. BALFOUR T o e W

" UR,
F. W. ASHE, Superintendent Eastern Branches.
J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector

fH. B. SHAW - - Superintendent Western Branches, Winnipeg.

F. W. 8. ORISPO, Western Inspecror.

H. Veasey and P. Vibert, Ass't. Inspectors,
J. 8. Hiam, Assistant Inspector.
Advigory Committee, Toronto Branch :
3ro. H. Hexs, Esq. THos, KINNEAR, Esq.

U EBEC.—Dalhousie Station, Montreal, Quebec, St. Louis 8t. Quebec, St. Polycarp
NTARIO.—Alexandria, Barrie, Carleton Place, Cookstown, Crysler, Englehart, Erin
fenwick. Fort William, Bnilayb , Hastings, Hillsburg, Jasper, Kemptville, Kinburn
Kingsvill , Leamin, A Mnnotické Melbourne, Metcalfe, Merrickville, Mount Brydges

Newboro, New Liskeard, North Gower, Norwood, Osg)t;d;e Station, Ottawa, Ottawa
Market hnneh. Pakenham, Plantagenet, Portland: meath. Shelburne, Smith's,
Falls, Sn‘%t.hvnle. Stittsville, Sydenh Thornt T Warkworth, Wheatley,

inchester

MANITOBA.— Baldur, Birtle, Boissevain, Brandon; Oarberry, Carman, Crysta
(‘lﬁ; Cypress River, Dauphin, l')elonine, Glenboro, Hamiota, Hartney, Holland,
Killarney, Manitou, elita, Minnedosa, Minto, Morden, Neepawa, Ninga. Rapid
Oity, Roblin, Russell, Shoal Lake, , Strathclair, Virden, Wawanesa, Waskada,
Wellwood, Winnipeg, Winnipeg (North End B: h), Winni (8 t Ave. B h),
Winnipeg (Logan Ave. Branch).
SASEATCHEWAN.—Arcola, Agquith, Oariyle, Craik, Cupar, Esterhazy, Fillmore,
Lumsden, Maple Creek, Milestone, Moose Jaw,
'ense, Perdue, Qn'A%peue, Regina, Rocanville, Saskatoon,
tragshurg, Swift Current,

Wapella, Weyburn, Wilkie, Windthorst, Wolseley, Yorkton, Zealandia,
ALBERTA.—Airdrie, Blairmore, Bowden, Oalgary, Ci ton, Oarstairs, Claresholm,
e, Cowley, Didsbury, Edmonton, Ft. Saskatchewan, Frank, High River, Inois,
fail, l.acombe, Langdon, Lethbridge, MacLeod, Medicine Hat, Okotoks, Pincher Creek,

Strathmore.

BRITISH COLUMBIA.—Prince Ru
Prince Rupert.—A branch
to mccept business for this goint.
AGENTS ai
nited States

dheodore,

rt, Vancouver.
as been opened here and the Bank is prepared

cor at all i rt Oentres in Great Britain and the
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THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,.....cooemiveenes £1,000,000
Reserve Fund,.....cccce.oeeenesss  £900,000
Pension Reserve Fund....... .... £110,000

ALeEx. Bogie, General Manager

LONDON OFFICE: 62 Lombard Street, E.C.

George S. Coutts, Asst. Manager

Jas. L. ANDERSON, Secretary

ANp. WHITLIE, Manager.

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.

With its 163 Branches located all over Scotland, the bank is in a very favorable
position to deal with remitiance and all other banking transactions on the best terms

The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF GANADA

Incorporated 1869
CAPITAL, $3,900,000 RESERVE, $4,390,000
Board of Directors Z 3
H. S. Holt, Esq,, President. E. L. Pease, Esq., Vice-President.
Thos. Ritchie, Esq., Wiley Smith, Esq., H.G. Bauld, Esq., Hon. D. Mackeen,
as. Redmond, Esq., F.W. Thompson, Esq., G. R. Crowe, Esq.,
D. K. Elliott, Esq., W. H. Thorne, Esq., Hugh Paton, Esq.
HEAD OFFICE, MONTREAL
E. L. Pease, General Manager; W. B. Torrance, Superintendent ot Branches
C. E. Neill & F, J. Sherman, Assistant General Managers.

BRANCHES-ONTARIO
Arthur & Kenilworth Cornwall Niagara Falls Centre Peterborough
Bowmanville Elk Lake shawa South River
Burks Falls Guelph Ottawa Tillsonburg
Chippawa Hanover&Elmwood Ottawa, Bank St.  Toronto
Clinton Ingersoll & Putnam Ottawa, Market Br. Toronto, Dundas St.
Cobalt Niagara Falls Pembroke Welland

QUEBEC

Montreal Montreal, St. Cath- Montreal, St. Paul Westmount

Montreal, West End erine St. West  Montreal Annex do. Victoria Ave,

NEW BRUNSWICK

Bathurst Edmundston  Moncton St. John Woodstock
Dalhousie Fredericton Newcastle St, John, North End
Dorchester Grand Falls Rexton Sackville
NOVA SCOTIA ;
Amberst Halitax Lunenburg Shubenacadie
Antigonish Halifax, South End Maitland Sydney
Bridgewater Londonderry Pictou Truro
Guysboro Louisburg Port Hawkesbury ~Weymouth
PRINCE EDWARD ISLAND
Charlottetown Summerside MANITOBA
Plumas Winnipeg
NEWFOQUNDLAND
St. John's SASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw Regina
BRITISH COLUMBIA
Abbotsford Ladner Rossland Vancouver,
Alberni Nanaimo Vancouver, Granville St.
Chilliwack Nelson Vancouver, bridgeSt.  Vancouver,
Cumberland New Westminster Vancouver, CordovaSt. Mt. Pleasant
Grand Forks ll:ort lﬁ[ssir‘nigton Vancouver, East End x.ertnog
t ctoria
Kelowna ort Moo yc i RO MO0
Caibarien Cardenas Manzanillo Sagua San Juan
maguey Havana Matanzas Santiago de BAHAMAS
enfuegos Havana, Galiano St. Mayari Cuba Nassau

UNITED STATES, New York, 68 William St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000. Capital Pald up,
$4,360,000 Rest, $2,000,000.
BOARD OF DIRECTORS:
C.D. Warren, Esq., President. Hon. J. R. Stratton, Vice-President.
C. Kloepfer, Esq., Guelph. W. J, Sheppard, Esq., Waubaushene
C.S. Wilcox, Esq., Hamilton, E.F, B. Johnston, Esq., K.C., Toronto.
H. S. Strathy, Esq., Toronto.

HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N.T. Hillary, Assistant Gen. Man.

J A M. Alley, Secretary. P. Sherris, Inspector.
J. L. Willis, Director's Auditor.
BRANCHES:1 ONTARIO

Arthur o Fort William Orillia Strathroy
Aylmer Glencoe Ottawa Sturgeon Falls
Ayton Grand Valley Otterville Sudbury
Beeton Guelph wen Sound Tavistock
Blind River Hamilton Paisley Thamesford
Bridgebur, Hamilton East Port Hope Tilsonburg
Brownsville Harriston Prescott Toronto
Burlington Hepworth Ripley Avenue Road
Cargil Ingersoll Ridgetown King and Spadina _
Clifford Kenora Rockwood Queen and Broadview
Collingwood Kincardine Rodney Yonge and Bloor Sts.
Drayton Lakefield St. Catherines Tottenham
Durham Leamington St. Marys Tyeed
Dutron Lion's Head Sault Ste Marie Windsor
Elmira Massey Sarnia Winona
Elora Mount Forest Schomberg Woodstock
East Toronto Newcastle Springfield Watertown
Embro North Bay Stony Creek Webbwoed
Fergus Norwich Stratford
ALBERTA MANITOBA SASKATCHEWAN

Calgary Winnipeg Regina

Edmonton West Selkirk

Stettler

BANKERS 1

Great Britain — London City and Midland Bank, Limited. New York—The
American Exchange Nationai Bank Chicago — First National Bank. Buffalo—
Marine National Bank, Montreal—The Merchants’ Bank
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The Merchants’ Bank of Canada

Capital Paid-up ..............cs..cc...... $6,000,000
L R G R AL vereenss 4,400,997,

HEAD OFFICE, s om, L MONTREAL

Board oi Directors
Prosident, S1R H, MONTAGU ALLAN. ° Vice-President, JONATHAN HoDGSON, E8Q.
Directors—Thos. Long, Ksq. 1 F. 8mith, Esq. Hugh A, Allan, Esq.
U. M. Hays, Esq. Alex. Barnet, Esq. ¥. Orr Lewis, Esq.

E. F. HEBDEN, General Manager.
T, K. Merrett, Supt. of Branches and Chief Inspector,

Bank of Hamilton.

Head Office, . . . . Hamilton,

Paid-up Capital.................co00 ......22,500,000
Reservg....?... ..... el e siae e et . o0+ 32,600,000
Total Assets—Over $30,000,000
Directors:

HON. WILLIAM GIBSON,....President. J. TURNBULL,....Vice-President
and General Manager C. A. Birge Geo. Rutherford
Col., the Hon. J. S. Hendrie, C.V.O. C. C. Dalton, Toronto

Branches

ONTARIO i Toronto Qarberry, Man. Nantovo, Ita
Anc it “ Qollege& Os- Carieval , Sask. PilotMour 0,Man
Atwood Lucknow gington Ave, Osrmar, Man.  Redvers Sask.
Beamsville Midland “ Queen and Oaron, Sask. Rolang, Man.
Berlin Milton Spadina Oayley, Alta st. Aibert, Alta.
Blyth Milverton i onga and Dundurn, Susk. Saskatoor Sagk
Brantford Mitchell Gould Duuiea, Man, Spowflake, Man

‘* East End Br Moorefield, West l'oronto  Edmoubion, Alta. Starbuck, Man.
Chesley Neustadt Wingham Elm Orcek,Man. Stonewall, Man .
Delh! New Hamburg  Wroxeter Francit, Sask. Swan Lak' ,Man
Dundalk Niagara Falls ladstoue Man, Tu.xford: Sas ..
Dundas Niagara Falls . MANITOBA, Hamiota Man. Winkler. Man.
Dunnville Orangeville ALRERTA, Kentop, Man. Winnip g, Man
Fordwich Owen Sound AND SAs. Killarmer, van. *y rincess St. Br,
8 n Pal EIL KAT hﬂ Ritz)ier‘MMm. BRITISH

orrie Port Elgin & aniton, Man.
Grimsby Port Rowan CHEWA Mather, Man, COLUM R1a
Hagersville Princeton Abernethy, Sask, Melfort, Sask.  pernje
Hamilton Ripley Battleford, Sagg, Miami, Man. Kamloope

* Deering Br  Selkirk Beile Plaine,Sas. Minnedom , Man. poy¢ jammond

* East End Br. Simcoe

Bradwarcine, M,

Moose Juv, Sas

salmon aAiu

Ontario
Acton Elora Kincardine Napanee Tara
alvinston Finch Kingston Qakville Thamesville
A anl Fort William Lancaster Orillia Tilburyss
selleville Galt Lansdowne Ottawa Toronto#
Berlin Gananoque Leamington Owen Sound Parl't St.
Bothwell Georgetown Little Ourrent Parkdale Walkerton
rampton Glencoe Tondon Perch Watford
hatham Gore Bay Lyodhurst Prescott West Lorne
Ohatsworth Granton Lucan Preston Westport
UOnesley Hamilton Markdale Renfrew Wheatley
reemore Hanover Meaford Stratford Williamstown
elta Hespeler Mildmay 8t. George Windsor
Eganville Ingersoll Mitchell 8t. Thomas Yarker
Elgin
Quebec
Montreal (Head Office) St. James St * Beauharnois Sherbrooke
3 1255 8t. Catherine St. E. Lachine Ste. Agathe des
v 320 8t. Catherine St. W. Quebec Monts
* 1330 St. Lawrence Blvrd. 't 8t. Sauveur St. Jerome
» Ville 8t. Louis Rigaud 8t. Johns
S wawville 8t. Jovite
Alberta
algary Daysland Ledue Olds Tofield
jamrose Edmonton Lethbridge Red Deer Vegreville
Carstairs Lacombe Medicine Hat  Sedgewick Wainwright
Okotoks Stettler Wetaskiwin
Manitoba
randon Griswold Napinka Portage Souris
rberry Macgregor Neepawa la Prairie = Winnipeg
ladstone Morris Oak Lake Russell
Saskatchewan British Columbia
Arcola Maple Creek Oxbow Vancouver
Narnduff Melville Whitewood Victoria
Gainsboro

IN UnrreD STATES—New York Agency, 63 and 65 Wall St. W. M. Ramsay, Agent.
BANKERS IN GREAT BRITAIN. The <oyal Bank of Scotland
Toronto Branch, - - - A, B. ParTERSON, Manager.

THE ST. STEPHEN'S BANK

) Incorporated 1836
LT T $200,000 Reserve.....oooonen $52,500
Frank Todd, President J. T. Whitlock, Cashier
ST. STEPHEN N.B.

AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank of Canada. Boston, National Shawmut Bank. Montreal, Bank of
Montreal. St, John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal.

‘“ North E'd Br Southampton Brandor, Man, Morden, Man.

** West End Br Teeswater Bro:‘vnl:e, S?s';(. Mortlach, Sask. v".’(lJce‘:il:re('?ow K.

Correspondents in Great Britain—National Frovincial Bank of England, Limitd

Correspondents in United States.—New York—Hanover National Bank and Four h
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. De-
troit—Old Detroy  National Bank.  Objcago—Continental National Bank and First
Nationa: Bank. Philadelphia—Merchan!s National Bank, St. Louis—1hird Nations)
Bank.  Kansas City—National Bank of Commerce. San Francisco—Orocker Nationsl
Bank. Pittsburg—Mellon National Bank. Minneapolis - Security National Bank.

ollections effected in all parts of Canada promptly and cheaply.
Correspondence Solicited.

= Founded 1818, Incorp’ 18aa.
Head Office, Quebec

Capital Authorized... $3,000,000
Capital Paid-up ..... 9,500,000

" THE QUEBEC
BANK Re:rov:l.-.‘.‘..;.!........... oo

| John T. Ross, President

=TS daoaite i RAN e N
Guspard Lemoine W. A, Marsh Thos. McDougall G.‘?i'Stuln. KO. F.W

) Branches L HOS. MODoOUGALL, General Manager
Quebec St. Peter St. Thetford Mines, Que. Inverness, P Q.

> Umgzo'rown Black Lake, Que. St. George, Beauce, Que.

' 8t. Roch Loronty, Unt. Victoriaville, Que.
M P.Q Three Rivers, Que. Stanfold, P.Q.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paid up, - - - - $3,980,000
Reserve Fund and Undivided Profits, 5,300,000
Topal Ansots’ | &L LT 51,000,0000 9

Direotors—E. B. OsLEr, M.P., President; WiLMoT D. MATTHEWS,
Vice-President; A, W. AusTin, W. R. Brock, R. J. CHRISTIE,
James CARRUTHERS, JamEs J. Foy, K.C.,, M.L.A., A. M. NANTON,
J. C. EaTon. CLARENCE A. BoGERrT, General Manager,

Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.

Drafts bought and sold.

Commerclal and Travellers' Letters of Credit issued, available
in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

Union BanKk of Halifax

Capital Authorized,....cc.cceeee....$8,000,000
Capital Paid-up.....ccoveeeeee.....$1,500,000
RO8L...iiistivasnsinvasnionnsonsvnsvas $11176,000

DIRECTORS
Wu., ROBERTSON, PRESIDENT, ‘Wm. ROCHE, Vice-PrRESIPENT.
C. C. BLACKRADAR, E. G. Smith,
A. E. Jongs, W. M. P, WEeBSTER
N. B. Smith.

Head Office, .. ... Halifax, N. S.

B s v enain vesves  GENERAL MANAGER,
. .ASSISTANT GENERAL MANAGER,
.SUPERINTENDENT OF BRANCHES,
.......... v i) Anen el bake o i s s INWPECTOR.
BRANCHES

IN NOVA SCOTIA—Amherst, Annapolis Royal, Arichat, Baddeck, Barrington
Passage, Bear River, Berwick, Bridgetown, Bridgewater, Clarkes Harbor,
Dartmouth, Digby, Dominion, Glace Bay, Halifax, Halifax (North End), Inver-
ness, Kentville, Lawrencetown, Liverpool, Lockeport, Lunenburg, Mabou,
Middleton, New Glasgow, North Sydney, Parrsboro. Sherbrooke, Springhill,
Sholl:hrton, Sydney, Syndey Mines, St. Peter's Truro, Windsor, Wolfville, Yar-
mouth,

IN NEW BRUNSWICK—St. John.

tﬁ ENCE EDWARD ISLAND—Charlottetown, Crapaud.

I ITISH WEST INDIES—Port of Spain, Trimdaa,

IN PORTO RICO—Ponce, San Juan.

4 CORRESPONDENTS
Loadon and Westminster Bank, London, England
ga.n_k of '.lﬁoro:to and Bruche;q, Ca%adin‘,
ational Bank of Commerce, 'New York.
Merchant's National Bank.c%mton
Pirst National Bank, Boston

Moatreal St. James St. Pembroke, Ont. Shawinegan Falls, P.Q.

» .E tﬁ: %lbherine I ghorgla. ulx’nQ St. R°m“i;|-fﬁ2‘('f’b.
enry 'axnham, P. n I
Jttawa, Ont. e Ve Marie, Que.

AGENTS—London, land, Bank of Scotland. New York, U.8.A. s B
North tion, Hanover National Bank, New York State Nn&lt;nmk AT!’):ny.
VY. oston, National Shawmut Bank. Paris, Oredit Lyoonais.

LA BANQUE NATIONALE

INCORPORATED IN 1860

$1,800,000 00
$900,000 00

We pay interest 4 TIMES A YEAR at our 43
BRANCHES.

DEPOSITS from $1.00 are accepted.

Interest allowed from the day of the deposit.

We have correspondents throughout the world ;
our travellers’ cheques are payable at par by them.

Capital paid up - - =
Reserve Fund - - - =

Transfers, collections, payments, commercial
credits and investments are effectuated through Eur-
ope, United States and Canada at the lowest rates.

By the opening of a branch in Paris (RUE
BOUDREAU, 7, SQUARE DE L'OPERA) we
can offer exceptional advantages to business as well
as to the travellers in Europe.

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No. 104.

Notice is hereby given that a Dividel}d at the rate 9f eight per
cent, per annum upon the paid-up Capital Stock of this Bank has
been declared for the quarter ending 31st December, 1908, and that
the same will be payable at the Head Office and branches on and after

1st day of January next.

The Transfer Books will be closed from the 15th to the 31st

December, both days mclus:v%y order of the Board,

J. MACKINNON,

Sherbrooke, goth November, 1608, 9 al Manager.

;
!
,{
|
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Incorporated 1855

Head Office, Toronto,Can,

Oapital, . ...........584,000,000
Beserve Fund, 4,500,000
DIRECTORS
WiLLiAM H. BEATTY, President.

W. G. GOODERHAM,
Vice-President.

THE BANK
OF TORONTO

Robert Reford D. Coulson Hon. C. 8. Hyman Robert Meighen
‘William Stone John Macdonald  A. E. Gooderham Nicholas Bawlf
DUNOAN OOULSON, General Manager JosErH HENDERSON, Asst, Gen'l Manager

Ontario BRANCHES Quebec
Toronto, Coldwater London North Shelburne Montreal

(8 offices  Oollingwood Millbrook Stayner (4 offices)
Allandale Copper Clift Newmarket Sudbury Maisonneuve
Aurora Oreemore Oakville Thornbury Gaspe
Barrie Dorchester 0il Springs Wallaceburg St. bert
Berlin Elmvale Omemee Waterloo Manitoba
Brad, Galt Parry Sound Welland ;
Bmﬁfo“.‘d Gananoque Peterboro Wyoming Oartwricht
Brockville Hastings Petrolea Pilot Mourd
Bu Havelock Port Hope Sask. Portage la Prairie
Qardinal Keene Preston Langenburg Rossburn
Cobourg London St. Catharines  Wolseley Swan River

Colborne London East Sarnia Yorkton Winnipeg

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.

Collections made on the best terms and remitted for on day of payment

THE BANK OF OTTAWA

Capital Authorized, $5,000,000.00. Capital (paid up), $3,600,000.00.
Rest and undivided profits, $3,405,991.22.
BOARD OF DIRECTORS
DAVID MACLAREN, President. Hon. GEO. BRYSON, Vice President.
H. N. Bate. Edwin C. Whitney. H. K. Egan.
J. B. Fraser. George H. Perley, M.P. Denis Murphy,
George Burn, General Manager. D. M. Finnie Asst. Gen. Mgr.,
Inspectors.—C.G. Pennock, W. Duthie,
Sixty-Six Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the wo rld
I'his bank gives prompt attention to all banking business eatrusted to it
CORRESFONDENCE INVITED

THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three and one-quarter per cent., (3%
p. ¢.) being at the rate of thirteen per cent. (13 p. c.) per annum on the capital stock
of this institution, has this day been declared for the quarter ending 31st December,
and that the same will be payable at the Bank and its branches on the 2nd day of
January next.

The Transfer Books will be closed from the 19th to the 31st day of December,
both days inclusive.

The annual general meeting of the shareholders will be held at the banking-house
in this city, on Monday the eighteenth day of January next, the chairto be taken at
noon,

v By order of the Board,
R. B. KESSEN, General Manager.
St. John, N.B., 25th November 1908.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Rt. Hon. Viscount Temj letown, Hon, President.

Col. James Munro, President.
Robert Noble, Allen Eaton, W. G. Sinclair, Burdge Gunby,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.I. and C.

W. R. Travers, 2nd Vice-President and General Manager.
BRANCHES 1

Henry Higgins.

Arkona, Camden East, Kinmount, Philipsville, Trenton,

Athens Cheltenham, Lakeside, Pontypool, Williamstown

Belleville, Dashwood Lindsay, Sharbot Lake, Zephyr,

Bethany, Embro, Millbank, Southampton,

Brucefield Fingal, Milton, Spring Brook,

Burgessville, Kerwood, Norval, Stouffville,
Sub-Branches

Arden Brown Hill, {?nelville, Nestleton Verona.

Allenford, Dunsford, ountain Grove, Newton,

CORRESPONDENTS

London and Westminster Bank Limited, London, England. The Merchants
National Bank, New York U.S.A., The Corn Fxchange National Bank,
Chicago, Il Credit Lyonnais, Paris, France Berliner, Handel-Gesellschatt,
Berlin, Germany,

Transacts a general Banking Business. Exchanges bought and sold,
Letters of Credit issued on Foreign Countries. Interest allowed on,
deposits of $1, and upwards, compounded four times a year.

THE METROPOLITAN BANK

CAPITAL PAID UP - - $1,000,000,00

RESERVE FUND AND
UNDIVIDED PROFITS! @ $1.277.40449

S J. MOORE, President. l Head Office :
W. D. ROSS, Gen. Manager. TORONTO, CANADA,

Letters of Credit issued, avail.
conducted Accounts of in- able everywhere Drafts bought
dividuals, firms and corporations and sold. Collections promptly
solicited, executed.

Every department of Bankipg

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  ESTABLISHED 1825
Capital Subscribed ............ £5,000,000 $25,000,000
Padrop Fo0 . 0 ceessesseess £1,000,000 $ 5,000,000
Unoalled ., .ol ang veseenss £4,000,000 $20,000,000
Reserve Fund .......c000000000  £900,000 $ 4,500,000

Head Office - - . - EDINBURGH
THOMAs Hecror SmitH, General Manager. GeorGE B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.

J. S. CockBURN, Manager. J. FERGUSON, Assistant Manager.

The A(’gency of Colonial and Foreign Banks is undertaken, and the Accept.
ances of Customers residing in the Colonies domiciled in London. retired on
terms which will be furnished on application

THE STERLING BANK

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

N SRR Head Office, Oshawa, Ont.

.. 81, 000

THE WESTERN | swnoried cut. s
Paid-up Oapital...... gg,wa

BANK OF CANADA | ““seara s birectors

JoHN CowANw, Esq., Presiden
ReuBEN 8. HAMLIN, E8Q,,

President
W.F.Cowan, Esq.  Thomas Paterson, Esq. _J. A. Gibson, Esq. s
W. F. Allen, % Robert Mclnwll':q M.D. T F? MOMILLAN, Oaghier

Branohes—Bright, Brookline, Oaledonia, Dublin, Elmvale, Hickson, Ionerkip, Little
Britain, Midland, New Hamburg, Paisley, Penetanguishene, Port Perry, Pickering, Peffor-
law, Plattsville, éhnkecpeare. underland, St. Clements, Sunderland, Tavistock, Tillson-
burg, Tiverton, Victoria Harbor, Wellesley, Whitby.

[ on New York and Sterling Exchange bought and sold. Deposita received and
[nterest allowed. Collections solicited and promptly made,
ndents in New York and in Oanada—The Merchants Bank of Canada.

London, Eng.—The Royal Bank of Scotland.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital o $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager Secretary

_ﬁ
SECURED INVESTMENTS

The People’s Building & Loan Association

428 Richmond Street, London, Ont,

loans all its funds on first mortgages on real estate. If you
made a Deposit, took out a Debenture, or made an invest-
ment in the Permanert Dividend paying Stock ‘with us,
this would be your security.

4% paid on Deposits, withdrawable by cheque

4% % Coupons on all Debentures

6% Dividends on Permanent Stock

Call or write for a copy of the 1s5th Annual Report. All
business strictly private.

A. A. CAMPBELL, Managing Director

A pamphlet issued by Mr. A. F. Barbour, C.E., of Boston,
contains some interesting official statements as to the reduc-
tion of fire insurance rates in Fredericton and St. John, N.B.,
as a result of recent improvements of the water systems. The
saving in insurance premiums in the latter town is stated to
He $30,000 per annum, or double the interest on the cost (?f
the improvements; while in Fredericton the annual saving is
placed at $6,000, or three times the interest on the cost of
improvements, chargeable to fire protection.



A LEGAL DEPOSITORY
FOR TRUST FUNDS

X

Under the laws of the Province of Ontario
this Corporation is a legal depository for
Trust Funds on deposit accounts interest
at

Three and One-Half Per Cent.

per annum is paid or credited to the ac-
count and compounded

FOUR TIMES A YEAR

One dollar opens an account. Accounts
may be opened and deposits made and
withdrawn by mail with perfect conven-
ience. Every facility is afforded depositors.
Are you a depositor with the Corporation.
If not, we invite your account.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street, - -

TORONTO

THE

Huron & Erie

Loan and Savings Co.
London, - - Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER

CENT

Executors and Trustees are authorized
by statute to invest trust funds in these
debentures.

J. W, LITTLE,
l President.

HUME CRONYN,

3 )

Manager. J

THE LONDON & GANADIAN LOAN &

AGENGY COMPANY CLIMITED)

The Annual General Meeting of

e Shareholders will be held at
the Company’s Offices, 103 Bay
Street, Toronto, on Wednesday,
17th February, 1gog. Chair to be
taken at noon.

By order of the Directors,
V. B. WADSWORTH,
Manager,
Toronto, Dec. 1st, 1908

THE MONETARY (TIMES

———)
Interest
To You

It is a wise plan to lay
aside a small amount
each week and to de-
posit it with this Com-
pany, where it will

Earn 3%% Interest

National Trust

COMPANY, LIMITED
18-22 King St. East, Toronto

Sinking Fund
Investments

GOVERld‘lMENT

MUNICIPAL
BONDS

Suitable for Municipal Sinking
Funds.

DOMINION
SECURITIES
GORPORATION LIMITED
26KING STEASTTORONTO

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

Toronto Muﬁffgo Company

Office, No. 13 Toronto St.

CaprtaL Pam-up -
Reserve Funp - W
ToTaL Assers -

$724.550 oo
325.@0 Lele]
2,527,025 93

President

HON. SIR WM. MORTIMER CLARK,

: LL.D., W.S,, K.C.
Vice-President, WELLINGTON FRANCIS.
Debentures Issued t 4 '
ment for_Trustsl‘;‘und:. P45 A Lenn et

Deposits received at 33% interest.

Loans made on improved Real Estate, on
favourable terms.

WALTER GILLESPIE, Manager.

—

The Ontario Loan and Dehenture Co.,
JOHN McCLARY, Pres. LONDON, ONT
Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - - - - $723,000
Total Liabilities $2,144,668 TotalAssets $4,133.925

i d f t
o/ Dehentures yeusicsyearss
o Per Annum Ccoupons. Payable

without charge at
any agency of Molsons’ Bank.

Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate.

ALFRED M. SMART, Manager.

SMITH, KERRY & CHACE

ENGINEERS

Hydraulic, Electric, Railway, Manicipal. [ndustrial
W.U. Code used. Cable Address *'Smithco.”

TORONTO WINNIPEG
Cecil B. Smith  J. G. G. Kerry _ W. G. Chace

Volume 42.

The Standard Loan
Company

We offer for sale debentures bearing
interest at FIVE per cent. per annum, pay
able half.yearly. These debentures offer
an absolutely safe and profitable invest.
ment, as the purchasers have for security
the entire assets of the company.

Capitaland Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.

VICE-PRESIDENT AND MANAGING
DIRECTOR:

W. S. DINNICK.
DIRECTORS :
RIGHT HON, LORD STRATHCONA aND
MOUNT ROYAL, G.C.M.G.
o DAVID RATZ.
R. H. GREENE

. HUGH S. BRENNAN
J. M. ROBERTS A. ]J. WILLIAMS

Head Office s
Corner Adelaide and Victoria Streets

TORONTO

Th RELIANGE Hon. om_waiDn
e resident
e
Loan and Savings Company S
t Ontario. I e
84 KING ST. E., TORONTD | W- N, Do:;-n
Permanent Capital fully paid $ 775,000
Asgets - - - - - - - 2,000,000

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
8% PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable halt-
yearly.—Monies can be Deposited by Mail.

The Hamilton Provident
“nd Loan Society

Capital Subscribed - $1,500,000.00

Capital Paid up - - - 1,100,000.00
Reserve & Surplus Funds 551,221.60
TOTAL ASSETS - - 3,924,398.66

DEBENTURES issued for one or more

years with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society
are a legal investment for Trust Funds.
Correspondence invited.

Head Office—King St., Hamilton Ont.
A. TURNER, C. FERRIE

President, Treasurer,

UNITED EMPIRE BANK

of Canada, Toronto
ACCOUNTS

It is the aim of this Bank to
provide not only a safe and profit-
able depository for money, but a
place where its depositors may
feel that anything the manage~
ment can do for them will be
considered a pleasure.

&%
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.
The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1,000,000
Capital Paid Up - - - - 700,000
Reserve Fund - - - - - 800,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

SR H. MONTAGU ALLAN
R. B. Ancus Davip Morrice
Sir EDWARD CrousTon, Sir W. C. MACDONALD
ART,

E. B. GREENSHIELDS Hon. R. Mackay
C. M, Havs A. MACNIDER
C. R. HosmMER A. T. PATERSON

H. V. MerEDITH James Ross
Sik T. G, SHAvGHNESSY, K.C.V.O.
Sik Wm. C, VAN Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING
M. S. L. RICHEY, Manager. J

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital.............. 8 630,200 00
Reserve Fund . 800,000 00
ADORS 5ia v i coniline s . 8,466,528 88

irectors:
; Thomas Beattie. Vice-Pres.
McCormick, T. H. Sma'lman. M. Masuret.
Money advanced on impreved farms and pro-
ductive city and town properties, on favorable terms
Mortgages purchased.
Deposits received.
Curniency or Sterling.

C. P. BUTLER, Manager.

D!
Wpl Reid, Pres,
T.F

Debentures issued in

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLpina,
LONDON, CANADA

i

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C., President
NATHANIEL MILLS, Manager.

THE

TrustsandGuarantee

COMPANY

LIMITED,
ESTABLISHED 1897

43-45 King Street West, TORONTO
DIVIDEND No. 21

Notice is hereby given that a half-yearly

Dividend, at the rate of

SIX PER CENT. PER ANNUM

has been declared for the six months ending
December 31st, 1908, upon the paid-up Capital
Stock of the Company, and the same will be
payable at the offices of the Company on
and after

JANUARY 2ND., 1909

The Transfer Books will be closed from
December 1g9th to December 31st, both days
inclusive.

JAMES ]J. WARREN,
Managing Director.

Toronto, December gth 1908.

THE GCORPORATE
EXEGUTOR

will bring into the manage-
ment of your estate Respon-
sibility, Experience and The
Combined Wisdem of a com-
petent Board of business
and professional men. Ad-
vise with

TuruntuTHEGene[aI
Trusts Gorporation

ESTABLISHED 1882

ACCOUNT
BOORS ::

RELIABLE STANDARD QUALITY
and Full Stock of all descriptions
on hand.

Special Sizes or Patterns made
‘to order for:

BANKS, COMPANIES,
MERCHANTS, FACTORIES,

etc.
LOOSE LEAF LEDGERS and
BINDERS a Specialty.

BROWN BROS. ..,

51-53 Wellington St. West, TORONTO.

COUNTIES Grey and Bruce collections made on

commission, lands valued and soldj notices served.
A general fi ial busi tri ct Leading loan
companies, lawyers and wholesale merchants given as

references,
H. H. MILLER, Hanover.

FOR ACCOUNTANTS

The accounting profession must know of all
developments in government, municipal, in-
dustrial and general finance. The Monetary
Times gathers news of these developments
throughout the country. It gives informa-
tion also of even more particular value to the
accountant. It is not a narrow journal; it is
broad in its treatment of all phases of com-
merce and finance. That is why the up-to-
date accountant has the Monetary Times on
his desk always.

To take the place of the late Mr.
P. B. Ball, who did such good service
tor Canada as Trade Commissioner at
Birmingham, Mr. W. A. McKinnon has
been transferred from Bristol to Bir-
mingham. His successor at Bristol is
Mr. E. D. Arnaud who leaves the com-
missionership at St. John’s, Newfound-
land. Mr. Arnaud’s successor at St
John’s is Mr. J. E. Ray, for some years
connected with the trade commission-
er’s office in Birmingham.

H

THE
HOME BANK

of Canada

Head Office:
8 King St. West - Toronto
Six Branches in Toronto

Alliston Belle River
Cannington Everett
Ilderton Lawrence Stn.
London Melbourne

St. Thomas Sunderland
Thorndale Tecumseh
Walkerville Sandwich

Lyleton, Man. BFernie, B.C,
Winnipeg, Man.

Prompt Attention Given Collections.

JAMES MASON, General Manager.

A Healthy Sign

in the life ot any publication is First: the
condition of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prosperous period
thanthe present—particularly in the matter of
new subscribers, The reasonis not far to seek.

This journal’s paid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and estern
Canada its circulation is larger than the
combined circulation of all other trade news-
papers.

Advertisers in the Commercial get
RESULTS. If you want business from
the rapidly growing and best buying prove
inces place an advertisement in

Earaslished /15852

“(OMMERCIAL

IMERCIAL B
GLNLRAL TRADE NEW. OFe GREAT, WEST)

WINNIPEG

SUGAR

When next purchasing
supplies of Granulated
Sugar ask for . . .

=

The purest and best.
To be had in original packages.

Barrels of about 300 lbs.
and Bags of 100, 50 and 20 lbs.

The Ca@ Sugar
Refining Co.,

Limited
MONTREAL

L
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Authorized Capital - -  $1,000,000 GuldeiAtitress Port Torontse Telofihonectlain WO,
Subscribed Capital - - 337,500
Deposited with Government - 55,000

Traders Fire Insurance Go.

Active Agents wanted in all unrepresented Districts.

Head Office TRADERS BANK BLDG.
C. E. CORBOLD, Manager, TORONTO.

WHEN WRITING TO ADVERTISERS

You will confer a favor on both advertiser and publisher
by mentioning this paper

A Taylor

VALUABLE BOOR
FREE

TO BUSINESS MEN INTER-
ESTED IN ACCOUNTING

You cannot afford either to r-ad or to buy all
the books that comprise the literature of account-
ancy. There are certain branches and suljects only
in which you are interested.  Just what the books
are that treat these subjects and where they can be
obtained is a vexatious quz«tion. With this thought
in mnd Mr Leo Green'lin:er, M.C.S. has briefly
reviewed and described every worih-while book on
accounting that has ever been written. This valu-
able treatise has been published under the title of

‘‘« Accounting Literature’’

J It is free to you — we ask only 10c. in stamps
to cover the cost of mailing.

Simply say ** Enclosed find 10 cents, send Mr.
Greendiinger's pamphlet.”

The Accountancy Publishing
Company
28 N. Y. University Building
New YorK City

The British Canadian Asbestos Company, Ltd., have

decla.red_‘an initial dividend of 1% per cent. for the quarter
to be paid January 27th.

'SAFES-SAVE-PROPERTY

that is

J. & J. TAYLOR, TORONTO SAFE WORKS
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Safe Will

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY
OF

LONDON, ENGLAND

CAPITAL
$5,000,000 o o
CLAIMS PAID 0 <=3
$30,000,000 @

FIDELITY
GUARANTEE.

WORKMEN'S COL-
LECTIVE INSURANCE.

Established

Head Oftice for Canada:
BAY STREET, Cor. RICHMOND
TORONTO

Agents wanted in principal towns of Ontario
H. Russell, General Manager.

/.

Apply F.

Incorporated 1849

SPRINGFIELD

Fire & Marine Insurance Company

Assets dis e oo $7,204,958
Surplus to Policy Holders 2,910,753
Losses paid since organization 41682457

A. W. DAMON, W J. MACKAY,

President Secretary
CHAS, E, CALACAR, F, H, WILLIAMS,
Vice-President Treasurer

JOSEPH MURPHY, Ontario Agent, 16 Wellington 8t, East,
. TORONTO.
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The speciai statistical and review issue of the Mone-
tary Times, containing seventy pages of valuable
reference and other features, published last Satur-
day, is out of print. The demand for this number
was far heavier than anticipated, the financial, com-
mercial and insurance interests of Canada appreci-
ating the fact that the publication took the reader
up to the end of 1908. The issue was off the presses

wl;hln about twenty-four hours of the close of the
year.

OVERSEAS FOR A COMPROMISE.

¢ The Mexican Light and Power and the Mexico

Tramways deadlock has progressed little. At the recent
meeting in Montreal those in favor of leasing the former
company to the latter were apparently beaten. On a
show of voting power probably the lease would be put
through. If the English shareholders decide in favor of
that proposition and carry it by resolution, it is hinted
that the directors opposed to the lease will take certain
action, which legally they are able to do, practically
nullifying the lease proposal.

The directors of the Mexican Light and Power met
in Montreal this week and declared a dividend of 114 per
cent. for the quarter ended December 31st. The pre-
vious quarterly dividend was 1 per cent. The general
opinion prevails that the directors believe the stock is
Justified in being placed upon such a basis. The
declaration will have the effect of strengthening the
position of the party opposed to the lease. Some will
consider this dividend business ‘‘gallery play.” But we
think the directorate has a higher sense of honor than
to be magnetized by any such questionable policy.

One of the worst features is the disturbing element
which the controversy has become in financial circles.
These little upsets, especially when opposing factions
are ranged on different sides of the Atlantic, tend to
shake confidence in Canadian stability. While the dis-
cussion concerns two Mexican companies, English and
‘Canadian men and capital are heavily interested.

That one institution should absorb another fre-
quently appears undesirable. If there be the slightest
possibility of the Mexican Light and Power Company
making good without becoming the lesser twin, that
opportunity should be grasped. The hurried visit to
London of Mr. E. Mackay Edgar and Sir Edward
Stracey may mean that some sort of a compromise will
be effected. A difficult task remains for performance—
to please the English shareholders and to see that the
best interests of the Light and Power Company are

served.
———a>

AN ABSORPTION AND SOME REFLECTIONS.

The Western Bank will be absorbed by the Standard
Bank of Canada. The fight for possession of the
Western, while not exciting universal interest, has sug-
gested some interesting considerations. The directorates
of the two institutions are very similar. That fact, per-
haps, counted largely in the promulgation of the amal-
gamation. So far as the two banks are concerned, the
absorption was a cut-and-dried affair weeks ago. A
brief typewritten notice was to many the first intimation.
The inner history of the move of Mr. Aemilius Jarvis
and his associates, by which a higher price than that of
the Standard was offered, may not be made public for
some time, if it ever is so.

Whatever the objects of the syndicate, one thing is
certain—the present value of bank charters is of vital
consequence. Such charters now held and not being
utilized, are few. Amongst them are those of the Bank
of Vancouver and the Bank of Winnipeg. The absorp-
tion of the Western by the Standard strengthens con-
siderably the position of the latter institution. The pur-
chase of the Western as it stands, by a group of bankers
and capitalists, would have been an easy road to the
obtention of a bank charter. The Department of Finance,
we believe, will grant such charters in future only -after
unusually careful consideration. The Government have
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not failed to remember the unfortunate banking inci-
dents which have occurred during the past few years.
When the periodical revision next occurs, these will pro-
bably affect proposed amendments to the Bank Act. It
is not anticipated that the revision will be drastic. But
the events of recent times call for legislative action by
the Department of Finance and our bankers. With
these considerations in view, it is only natural that a
bank charter chancing to be more or less in the market
should be eagerly sought.

Had events taken a different turn in the Standard-
Western instance, capital other than Canadian might
have become interested. It has been a matter of com-
ment that United States and foreign money has not
taken a more prominent part in Canadian banking. The
Sovereign Bank’s strenuous life was somewhat of an
experiment in this respect. Both German and United
States capital and interests were backing it. Had that
institution not attempted to brush aside the rightly con-
servative methods of Canadian banking, foreign capital
might have entered our field to a larger extent. The
meteoric methods of the Sovereign not only helped to
break its own back, but probably stopped new and in-
teresting developments in our banking history.

— e

FOR THE BETTER.

The Western Canneries is defunct. The Central
Canada Meat Packing Company takes its place. An ex-
traordinary general meeting was held at Regina last
week, when some important resolutions were passed.
The reign of F. H. Malcolm as managing director has
ceased. C. A. Flower now holds that position. A per-
usal of the minutes of the meeting first impresses one
that much good pruning work has been accomplished.
A cursory glance at the Articles of Association, an in-
volved document issued at the beginning of the Western
Canneries era, and a brief examination of amendments
thereto and deletions therefrom, show the company to
be on a far more straightforward basis.

Several vital considerations there are for share-
holders at present. Clause 32 of the Articles reads as
follows: “The organizer, founder and incorporator of
the company is Frederick H. Malcolm, aforesaid, and
his interest and holding in the company is the five thou-
sand shares of common stock of the company as herein
provided. The said shares are issued to him fully paid,
subject, nevertheless, to the preference interests of all
the other shareholders of the company. Thus, no divi-
dend shall accrue and become payable upon any of these

shares of common stock until all the preference shares

of the company have been paid dividends at the rate of
ten per cent. per annum, after which a dividend at the
same rate shall be paid to the holders of the common
stock, and after the payment of ten per cent. per annum
upon both preference and common shares alike, then all
further profits shall be paid to all classes of shares alike
in equal proportions.”’

This, it will be seen, hands 5,000 shares of common
stock to the organizer. A resolution was carried last
week at Regina vesting the common stock of the com-
pany in the board of directors, ‘‘subject, however, to
any legal right of any holders thereof.”” Which at once
brings us to the questions: Does F. H. Malcolm hold
5,000 shares of common stock? Has F. H. Malcolm
any legal right to hold them in view of the latest sub-
stitution for Clause 32°?

Clause 33 insures that to acquire from Malcolm his
possessions in the company, the company must give him
its common stock, issued fully paid and non-assessable,
subject to certain conditions. This, the Regina meeting
quashed. And Mr. Malcolm was present when it was
done. Other resolutions were carried, and a note of
some of them will be found elsewhere in this issue.

_ The directors of the Central Canada Meat Packing
Company have heen empowered to sell the necessary

amount of stock ‘up to $200,000, and they may give a
block of stock to any firm underwriting said stock or
any part thereof. We suggest that “‘a block of stock’’
is a vague term. A definite compensation for the under-
writers should be named. 4

"7 The shareholders will readily see by the resolutions
carried at the company’s latest meeting that the board
of directors is to be responsible for much. They will
consider the question of a new trade mark. The common
stock of the company is vested in them. The powers
conferred on Malcolm by Clause 35 of the Articles of
Association are vested solely in them. The question of
the office staff’s salary is left for their consideration.
They are empowered to sell stock up to $200,000. They
are authorized to issue bonds, debentures or other
securities of the company at such prices as they deem
expedient. They have full power and authority to raise
such moneys necessary in any manner as may seem to
them in the best interests of the company. They have
power and authority to allot the common stock of the
company to shareholders who may be entitled to same.
They have power to deal with the common stock as may
seem to them in the company’s best interests.

There you. have pretty big responsibilities for the
several directors. Hon. W. R. Scott, the late Secre-
tary of State, is one of them, Hon. Hugh J. MacDonald,
of Winnipeg, is another. We assume that neither of
these gentlemen will take an active part in the com-
pany’s direction. Mr. A. B. Barry, of Toronto, has also
been added to the directorate. It is to be hoped that he
will, in his official position, look after the best interests
of the Eastern shareholders. A glance at the voting
power exercised at the Regina meeting shows that of a
total of 2,502 votes, C. A. Flower, the managing direc-
tor, was accredited with 1,610, or 60 per cent. F. G.
Forster had 375 votes.

Apparently the whole future of the company rests
upon adherence to responsibility by the directors. The
Western Canneries was a one-man show from the be-
ginning. The position is slightly changed in the case of
the Central Canada Meat Packing Company. But it is
of no avail to quibble over the fact that upon the hon-
esty of purpose, the straightforward dealing and the
energy of Mr. C. A. Flower, the probable success of the
company largely rests. Mr. Flower has a good record
in the West. He has now an opportunity to make good
one of the worst looking promotions that has ever
been floated in this Dominion. He has taken hold of the
situation, and his tenacity should make something worth
while, for the shareholders and himself, out of this
packing business.

We still feel that Mr. Malcolm owes to the company
at least a detailed statement of the $72,000 expended in
organizing the Western Canneries, and explanations of
other items. Last week’s meeting was good work. We
hold no personal animosity towards Mr. Malcolm. We
have argued that his methods have been wrong. And
that is a fact.

— -

TORONTO’S ELEVATED TRACKS.

The decision that Toronto shall have a viaduct for
its waterfront is the first definite point reached in the
Queen City’s transportation problem. The Board of
Railway Commissioners have heard the evidence of the
city, of the citizens, of the local Board of Trade, and of
the railways. As to whether or not the viaduct is a
necessity, the discussion which has fermented and
frothed for nearly two decades, has been more or less
wasted. If, years ago, a viaduct had come, the railroad
companies would probably have dived deep into treasury

_pockets.

The question appeats to have beéen considered
justly. The railroads are to bear two-thirds of the cost
and the city one-third. This will mean, roughly, a cost
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to the railroads of $1,606,666 and to the city of
$833,333—the estimated total cost being $2,500,000.
The proposed viaduct will insure the raising of four
tracks along the waterfront. In many ways, this is not
only desirable, but necessary. The approach to Toronto
from Lake Ontario is, as it exists, one of the worst in
the world, considered in relation to the city’s importance,
prestige and population. Commercially, the first im-
pression of the city—something which frequently means
a new industry or inflowing capital—is not a good one.
The waterfront’s many unsightly buildirigs, the desolate
waste left by Toronto’s conflagration nearly five years
ago, the danger of train operation along the bay shore,
all tend to give a bad opinion of one of the most im-
portant cogwheels in Canada’s commercial machinery.

Freight handling and traffic generally is difficult to
handle, and the danger to life and limb is obvious.

Winnipeg now has its elevated tracks; the same
condition applies to Chicago, a metropolis often cited as
a model in this respect. Elevated tracks are common in
Europe. One English city, with a smaller population
than that of Toronto, boasts of a viaduct which carries
railroad traffic over a considerable portion of the town.
Waterloo Station, in London, is practically built on via-
ducts. The large amount of main line and suburban
traffic running into the depot is handled on many miles
of elevated tracks. Instances in the United States are
numerous.

The experiences of the past tend to prove that the
viaduct in growing cities and under special circumstances
1s a necessity. The rule applies in Toronto. The pro-
posed viaduct is worth two millions and a half both to
the city and to the railroads. It is necessary for To-
ronto’s proper commercial growth.

The railroads are considering the advisability of
carrying the Commissioners’ decision to the Privy
Council. No one could prophesy what would be the ver-
dict of that judicial authority. One of the hopes of our
transportation companies probably lies in the question
of the Railway Commissioners’ jurisdiction. The rail-
roads themselves doubtless recognize the advantages of
elevated tracks. After that, an allowance must be made
for transportation diplomacy.

— - —

EDITORIAL NOTES.

_* When speculating in Ontario’s latest mineral region,
it is well to remember that what is sauce for the Cobalt
goose is sauce for the Gowganda.

LIRSS EER )

The Prince Rupert Panitorium is the latest acquisi-
tion of the Grand Trunk Pacific Railroad’s coast ter-
minus. The firm will clean, press and repair men’s
suits. This in the newest of cities appears toshe an in-
congruity. But it shows how far creased, sartorial
civilization has progressed.

L gERte S *

Long-delayed recognition is coming to the mining
engineer. He is a vital power in Canadian progress.
Our mineral resources constitute a large proportion of
our wealth. The geologist’s hammer, the mining en-
gineer’s instinct, the sub-soil wealth will in future help
to run new communities, turn factory wheels, pay
wages. Professor Haultain, in an address at Toronto
this week, showed how the wild cat mining promotion
flourishes, largely because the mining engineer’s ser-
vices are not often enough requisitioned. Many value-
less prospects would be so labelled by the engineer and
condemned were his opinion obtained. At present, in
Canada, he is not recognized as one of the most impor-
tant factors in any mining promotion. It is different in
other countries. If every investor would eschew propo-
sitions which have not the endorsement, or at least do
not publish the report of a reputable mining engineer,
the fraudulent promotion would become a minor quan-
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tity. The investor would have more money in his jeans,
less sorrow in his sentiment and script of value in his

safe.
* * * »

The guaranteeing of a railroad’s bonds by a pro-
vincial government is not tantamount to giving away
something for nothing. Yet such an idea has been ex-
pressed. The coming year will likely be remembered for
the initiation and continuance of much railroad construc-
tion work. Many hundreds of miles of the Grand Trunk
Pacific are to be completed, while both the Canadian
Pacific and the Canadian Northern have a large amount
of contemplated construction work. Particulars of some
have been published, plans of others figure as yet only
in the directorial brain. Premier Rutherford, of Alberta,
has definitely stated that a policy of railroad building is
to be the thing in his Province. Several new lines are
projected, and monetary aid from the provincial and the
Dominion governments will be sought. This country
hes given much in cold cash to its railroads. In return
it has received development and prosperity The time
does not yet appear to have arrived for a discontinu-
ance of Government aid to our transportation com-
panies. Vast areas, which know not the value of the
steel rail, remain. Mining engineers and prospectors tell
of the rich mineral deposits awaiting the pioneer and
the lccomotive. The day may come when the transpor-
tation powers that be will hit more with their own
financial bat. The day of government guarantees of
railroad bonds and government subsidies is still with us.
If a railroad, the bonds of which are government-guar-
anteed, should fail to pay its way, the road, in many
cases, would come to the government. Such a happening
is not in the pages of Canadian railroad history.

. RS RS g

Some curious despatches have come at various
times over the Canadian Associated Press wires. Here
is one from London which arrived at the close of 1908 :—

Canadian financiers here voice the disappoint-
ment said to be felt in the Dominion at the indif-
ferent manner in which many applications from

Canada have been treated in 1908. As a large

number of issues are now being prepared, and there

will be no difficulty in placing them in the United

States, it is hoped, in the interests of mutual rela-

tions, a more cordial response will be extended by

British investors to the legitimate needs of Canada

in 1909.

The Atlantic divide apparently changes opinions.
Canadian financiers in Canada are not disappointed with
the results of applications to Britain for capital. One au-
thority estimates that we have received nearly two hun-
dred million dollars of investment money from Britain.
Glarcing at the records of the past twelve months, it
may be that the disappointment of the Canadian finan-
ciers noted in the despatch—by the way, who are they?
— has come because monetary ambition was raised too
high. Canada’s share of British capital has been very
fair. As to success, the Vancouver and other municipal
issues met with gratifying results. In some instances,
large amounts were left in the hands of the under-
writers. Perhaps this is where the disappointment was
created. The Saskatchewan provincial issue was not
entirely a success. This was due mainly to market con-
ditions at the time of the flotation. Even in these cases,
the Dominion has received the money from Britain. Bond
houses and brokers here are well pleased with the finan-
cial relations existing between Britain and Canada.
During the coming year it is hoped that even greater
success will attend Canadian flotations in London.

— e ——

Wilfred S. Morton, of Sutton village, York County, Ont.,
is suing the Toronto and York Radial Railway Company
for $1,500 damages “caused to the plaintiff, through the
negligence of the defendants in setting out fire and burning
plaintiff’s bush.”
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BANKING & FINANCIAL NEWS.

WESTERN BANK MEETING.

Shareholders Reject Syndicate’s Offer and Agree to
Asorption by Standard Bank. -

As a result of the meeting of the shareholders of the:

Western Bank, held at Oshawa on Wednesday, it is probable
that within the next two months that institution will have
passed out of existence and become part of the Standard
Bank. The announcement regarding the projected amalga-
mation was made, as will be remembered, about the middle
of November, the terms of sale being $160 per each share
of stock. Shortly after Christmas, Mr. Aemilius Jarvis
and the Trusts and Guarantee Company, of Toronto, repre-
senting a syndicate, whose identity has not been divulged,
made an offer of $165 per share for the sale of the assets
of the Western. The question to be decided at Wednesday’s
meeting was, which offer should be accepted.

Reasons for Accepting Standard’s Offer.

Forty-four shareholders were present at the meeting.
Eight of these, representing about $30,000 in stock, were
in favor of the syndicate scheme. The others represented
$500,000, of which about $180,000 is held by Messrs. W. F.
and John Cowan, the respective presidents. The remaining
$20,000 of stock is held by bank officers, who are not en-
titled to vote upon such questions.

Mr. W. F. Cowan, president of the Standard and direc-
tor of the Western, occupied the chair, and advocated the
acceptance of the Standard Bank’s offer.

Mr. James Warren, of the Trusts and Guarantee Com-
pany, for the syndicate, and as holder of proxies for twenty-
seven shares, moved that the meeting adjourn till February
16th, and that in the meantime the syndicate be allowed to
buy shares at $16o till a majority had been secured, when
the extra $5 per share would be paid up. Mr. Warren did
not: give the names of those whom he represented.

Standard Will Probably Increase Capital.

The result of the vote was 5,446 against 104 in favor
of the Standard’s offer. This institution will thus now have
ninety branches, 26 being added by the prospective absorp-
tion of the Western Bank. The same policy in regard to the
treatment of customers as that of the Western will be pur-
sued, and no changes in the officers will be made. Presi-
“dent W. F. Cowan intimates that the capital of the Standard
will probably be raised from $1,500,000, as at present, to
' $2,000,000.

— ea»> o ———

METROPOLITAN BANK.

The annual report of the Metropolitan Bank shows
profits of $135,872 for the year ended December 3Ist last.
This is equal to over 13.5 per cent. of the paid-up capital. In
1907 profits of $147,819 were earned, and in 1906, $140,580.
After providing for dividends, etc., a balance of $277,404 is
left to be carried forward, as compared with a balance of
$241,532 at the credit of profit and loss a year ago. The
paid-up capital stock and reserve fund of the bank remains at
$1,000,000each. The note circulation shows an expansion from
$803,530 to $918,022, and the combined deposit account from
$4,006,003 to $4,602,403. Total assets are $7,008,740—an in-
crease during the twelve months of just $150,000. The strong
position which the bank continues to occupy is shown
by the large percentage of cash assets to liabilities to the
public, amounting to 35 per cent.; while immediately avail-
able assets are 66 per cent.

————

.

NATIONAL BANK OF SCOTLAND.

The National Bank of Scotland fared better last year
than in 1907, which goes to prove that ‘“‘north of the Tweed”’
the times were less hard than in the south. The profits for
the twelve months amounted to £380,340, which is £167,-
350 more than in the previous year, and is equal to nearly
30 per cent. of the paid-up capital of the A£1,000,000. The
amount brought forward from 1907 was £41,842, which, with
the profits, makes a total £431,192. Out of this a dividend
of 20 will be paid to shareholders, £11,500 is applied in re-
duction of cost of heritable property and alterations, and £7,-
200 is added to the officers’ pension fund. A further sum of
£150,495 is absorbed by the cost of management, leaving
£52.606 to be carried forward to rest account.

No new branches were opened during the year, the num-
her being 120 as befors. While the bank’s note circulation

at the end of October last is shown as less by £114,592 than.
at that date in 1907; the deposit account stands at a con-
siderably higher figure than in the previous report, amount=
ing to £15,215,154, a gain of £173,272. Discounted bills,
cash credits and current account advances figure at £7,060,-
979, a small decréase; and call loans at £3,411,121, a gain of
£725,639. The total assets of the bank have increased by
£100,838, amounting to £19,003,482.

>

CLEARING HOUSE FIGURES: A CORRECTION.

In the summary of clearing house returns given on
page 1109 of last week’s Monetary Times, under the column,
““Amount necessary second half-year, 1908, to equal (with
first half-year’s figures) total of 19o7,”’” the total was given
as $2,470,001,876. ‘The figures should have been $2,470,-
095,282. This correction makes on difference to the official
clearing house figures given in last week’s issue, which are
correct.

————a > ———

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with January 2nd, 1908, Decem-
ber 24th, and December 3ist, 1908, with percentage, in-
crease or decrease.

Jan. 2,709. Dec. 24,708. Dec. 31, ’08. Chg. 7%

Montreal $22,526,300 $35,140,240 $23,061,172 + 6.3
Toronto 10,065,243 28,363,024 18,766,307 — 1.5
Winnipeg 10,747,118 17,505,353 12,268,727 Fi4u1
Halifax 1,500,571 1,630,405 1,402,700 —10.4
Hamilton 1,533,080 1,638,707 1,242,817 —18.9
St. John 1,101,530 1,400,397 15223053 -Hi1.x
Vancouver 2,752,758 4,400,017 3,200,105 +16.4
Victoria* 791,897 1,156,738 855,303 + 8.006
Quebec 2,024,341 2,202,786 1,007,201 — 1.3
Ottawa 2332%,720 2,000,247 2,150,764 — 7.05
London 1,451,041 1,181,747 971,017 —33.08
Edmonton 574,049 1,108,704 672,000 +16.9
Calgary 1,000,767 1,822,651 1,526,502 +38.8
Total ... 867,558,030 $100,475,025 $70,253,568 + 3.9
Jan. q08. Dec.; 31 ‘o8- Jan.7 ‘og . Cheg. %
Montreal $28,814,888 $23,061,172 820,388,746 + 1.9
Toronto 26,844,513 18,766,307 28,739,504 + 7.0%
Winnipeg 14,006,302 12,268,727 14,622,161 4 8.02
Halifax 1,808,031 1,402,700 2,010,384 + 5.8
Hamilton . 1,054,658 = 1,242,817 . 1,548,254 —21.3
St. John .. | 1,501,614 1,223,053 1,509,627 + 6.5
Vancouver 3,676,844 3,200,105 4,162,886 +13.2
Victoria* 805,073 855,303 1,007,446 +12.4
Quebec 2,301,752 1,007,201 2,103,603 — 8.6
Ottawa 3,187,755 2,150,704 2,043,410 — 7.6
London 1,706,175 071,017 1,628,680 — 4.5
Edmonton 1,313,181 672,000 1,007,675 —16.4
Calgary 1,256,658 1,526,502 1,481,553 +17.8
& ¢
Total  .... 880,440,244 $70,253,568 $92,234,019 + 3.1

*¥Week ending Tuesday.
—e@w o ——

EXCHANCE RATES.
Monetary Times Office,
Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto :—

News . York Funds = v cuiiovsibiianes IR o TR S
Sterling—Sixty Days’ Sight .......c...0 0%

e Plemiang: S i i in v o 9 17-32 9 9-16
Cable  Fxansfers. o tabsnis PN I S 0 10-32-0%%
Rates in - New N ork: . b oo daliae s vl
Sterling-—Sixty Days’ Sight -« fiiessve dnes 4.85%

Al Demand gl R N e 4.87%
Call Maney 'in "Laronto « ot cainesysy 4.873%
Call Money in New York...............

Bank of England Rate .........ce0 O T
Open Market Discount Rate in London
for short bills. . susiivsivesvesissosa 2

The Bank of Commerce will hold its anqua] meeting on
Tuesday: the Bank of Toronto’s annual meeting will be held

on Wednesday.

e PT TER ko PN T e ]

o
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ANNUAL MEETINGS.

Company. Date. Time. Place.
Windsor, Essex and lLake

Shore Rapid Ry. ....Jan. 12 10 a.m. Windsor.
Bank of Commerce R noon. Toronto.
Niagara Navigation ...... g
Bank of Toronto: “iviies i) noon. Toronto.

DIVIDEND NOTICE.

The Northern Navigation Company of Ontario, Limited.

Notice is hereby given that a dividend of eight per cent.
per annum for the year ending December 31st, 1908, has been
declared upon the paid-up capital stock of the company.

The same will be payable on January 2oth, 1909, to share-
holders of record, January 14th, 1900.

The transfer books will be closed from the 14th to the
26th of January, both days inclusive,

By order of the Board.

H. H. GILDERSLEEVE, Manager.
Toronto, January 7th, 1909.

THE SHAWINIGAN WATER &
POWER COMPANY

Purchase of 5°, 30-Year Consolidated
Mortage Gold Bonds

FOR SINKING FUND PURPOSES, this Company will
purchase

FIFTY THOUSAND DOLLARS

of its 5 per cent. 30-year Consolidated Mortgage Gold Bonds.

Holders of such bonds are invited to submit tenders to the
Company for the whole or any portion of the above named
amount of said First Mortgage Bonds. Tenders must be in the
hands of the Company not later than January 15th, 1909, and
q:otz:itions must be subject to acceptance at any time previous to
that date.

THE SHAWINIGAN WATER & POWER COMPANY, Montreal.

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

Warehouse Receipts Issued and advances
made on Merchandise of all kinds; First
Class Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.

| 132 PORTAGE AVE., E.

The above Company has been formed for the purpose of mak-
ing advances on Merchand se of all descriptions, and tor whatever
amounts might be required.

Mercantile collections urdertaken and Reports given on Com-
mercial standings.

Notes discounted and a general Financia Agency conducted.

H. T. CHERRY, Sec’y-Treas. C. H. NEWTON, Pres.

Nova Scotia Steel & Coal Co., Limited

DIVIDEND NOTICE.

A dividend of two per cent. on the preferred shares ot
this company for the quarter ending December 31st, 1908,
has been declared, payable on Janaury 15, 1909, to share-
holders of record of December 31, 1908.

The transfer books for preferred shares will be closed
from the 1st to the sth of January, both days inclusive.

By order of the Directors.

THE MONETARY TIMES
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- G, J. TOWNSEND & CO.
iThe undersigned have received instruc-

tions from

‘The Consumers’ Gas Co.

f OF TORONTO

To sell by auction to the highest
' bidder, at the hour of 12 o’clock noon, on

 TUESDAY, JANUARY 19, 1909

at 66 and 68 HKing Street East,
TORONTO

5,000 Shares, $250,000

In Lots of 10 Shares Each, of the
Capital Stock of the Company, as ordered
by the Board of Directors, under the
authority of an act passed by the Legis-
lature of Ontario in 1904.

C. J. TOWNSEND & CO,,

Auctioneers

THOMAS GREEN, Cashier.

NOTICE

Notice is hereby given that it is the intention of The
Western Bank of Canada and the Standard Bank of Canada
to apply to the Governor in Council of Canada for approval
of an Agreement between the said Banks for the purchase
by the Standard Bank of Canada of the entire Assets of The
Western Bank of Canada.

This notice is given pursuant to Section 106 of The
Bank Act, and such application will be made after this _No—
tice has been published for at least four weeks as required
by the said Section.:

THE WESTERN BANK OF CANADA,
By T. H. McMillan, Cashier.

THE STANDARD BANK OF CANADA,
By G. P. Scholfield, General Manager.

Dated at Oshawa and Toronto, 7th January, 1909.

The Canadian Bank of Commerce

ANNUAL MEETING

The Annual General Meeting of the Shareholders ot
the Bank for the election of Directors and for other busi-
ness will be held at the Banking House in Toronto on
Tuesday, the 12th dav of January next. The chair will
be taken at twelve o’clock noon.

By order of the Board.

ALEXANDER LAIRD,
General Manager.
Toronto, 3oth November, 1go8.

For Sale or to Let

The premises just vacated by the Bank of Commerce in Dillon
Block, Sydney, N.S. Good stand for Bank, Loan Society or store.

Apply to W. W, DILLON, Sydney, N S.
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EMI[IUSJARVIS & GU.

Members Toronto
Stock Exchange

BOND DEALERS

McKinnon Bldg.,, TORONTO

For
Government|
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Deposit

WESTERN CANNERIES |

T i

Is Now the Central Canada Meat Packing Company— |
Meeting at Regina. [

Much business was transacted at the extraordinary gen-
eral meeting of Malcolm’s Western Canneries, Ltd., held at
Regina last week.

The resignation of Mr. F. M.
rector, was tendered by him and accepted.
was appointed in his stead.

The famous Articles of Association were considerably
changed. As amended, clause two provides that offices may
be established in Medicine Hat, Winnipeg, or elsewhere in
the British Dominions.

Changes in Articles of Association. J

Clause 6 now allows the company to receive payment on
shares in full, allowing ‘‘a discount of 5 per cent. on the
balance due on each share after the allotment call has been
paid.”

Five founders or preference shares will in future be
qualification for a director. Ten members present at any
meeting will now constitute a quorum. The directors will
meet at least every sixty days. i

One of the most important clauses is number 32. Origin-
ally it vested in F. H. Malcolm 5,000 shares of common stock. |
This clause was struck out at the Regina meeting, and the
following substituted: ¢ The common stock of the company |
shall be vested in the Board of Directors, subject however to |
any legal right of any holders thereof,” etc. |

Mr. Malcolm moved as an amendment that the unallotted
and unissued common stock of the company, and now-in the
company’s treasury, be vested in the Board of Directors. ,
‘This was not carried.

Curious ‘‘ Article ’’ is Repealed.

Another Malcolm clause (33) which begins “ To ac-
quire from the said Frederick H. Malcolm all his right, title, |
interest and good-will ’—and ends ‘‘ the consideration for
the. same being .the common stock of the company issued |
fully paid,”” was repealed. The powers conferred on Malcolm
were at this meeting vested in the present Board of Direct-
ors. The question of office staff salaries is now a matter also
for their discretion.

A new clause in place of number 37 is ‘“ A regular com- |
mission of 5 per cent. may be paid by this company to any
person or firm who shall sell any of the unsubscribed pre-
ferred stock of the company, said commission to become due
only after the allotment call on said stock has been paid to |
the company.”’ ;

The regular annual meeting will be held on the “econd |
Tuesday in May.

The directors were empowered to sell the necessary
amount of stock up to $200,000, ¢ either in Canada or else-
where, and if necessary they may give one share of
common stock to every two of preferred sold, or they may
give a block of stock to any firm underwriting said stock or
any part thereof, or may sell it by public issue in London or
elsewhere.”

s Another resolution passed authoriz_e; the directors to
issue bonds, debentures or other securities of the company
for sums not less than $100 each and pledge or sell the same
for such sums not less than and at such prices as shall be
deemed expedient, the total issue not to exceed $100,000.”

Those Who Attended.

The name of the company has been changed, as noted
above.  Other resolutions were passed and are referred to
elsewhere. Hon. R. W. Scott and Hon. Hugh J. Macdonald
and Mr. A. B. Barry, Toronto, were added to the directorate,
Thq following were present at the meeting :—
Mrs. Richards, J. P. Miller, C. D. Forbes, A. G. Carter,
W. J. Deans, F. H. Malcolm, Robert Darrach, F. Young,
W. I Hill, T W Traynor, James L. Ewing, W. F. Howson,
F. G. Forster, H. S. Martin, A. J. McPherson, C. J. Mc-
Cusker, J. F. L. Embury, Walter R. Scott, H. W. Laird,

Malcolm, managing di-
Mr. C. A. Flower

P. Naismith, F. E. Howarth, W. M. Blain, Andrew Mills,
G. H. Marsh.
How the Votes Were Held.

The voting power at the meeting was as follows :—

J. P. Miller, 104; C. D. Forbes, 79; C. A. Flower, 1,610;
A. G. Carter, 7; W. J. Deans, 10; F. H. Malcolm, 14; Robt.
Darrach, 173; F. Young, 4; W. J. Hill, 4; J. W. Traynor, 2;
James L. Ewing, 5; F. G. Forster, 375; H. S. Martin, 20;
A. ]J. McPherson, 105 J. F. L. Embury, 14; Walter R. Scott,
v; H. W. Laird, 26;-P. Naismithy 2; S E. Howarth, 15
W. M. Blain, 1; Andrew Mills, 36; G. H. Marsh, 4; fotal,
2,502.

A special meeting of the shareholders will be held at
Regina on Wednesday week,

—————-———————

APPRECIATION IN SECURITIES MARKET.

During the year security prices have considerably appre-
ciated. This has been the case the world over. A study of
the: Canadian Stock Exchange records printed on another
page will reveal the extent of the improvement in this
country.

The first anniversary of the famous financial panic period
of 1907, was passed in October last. How far the inter-
national security markets have emerged from that direful
monetary mire, makes an interesting study. Most of the
standard issues are to-day considerably above the prices of
twelve months ago.

Railway and industrial bonds show an appreciation of
10 to 25 points, and government bonds 5 to 8 points.

The latter gains representing advances in United States
4s. New York city bonds, Japanese, and other bonds dealt
in on the New York Stock Exchange afford an opportunity
for comparison with changes in prices during the year in
government securities on the London Stock Exchange.

The principal changes in the chief securities dealt in on
the London Exchange were compiled by the Economist in
mid November :—

English Government Securities.

Year High Nov. 15
ago 1908 1908

Consply o gpares 8154 8834 84% + 3
Irish-fand oo e i 83 092% 38 + 5
War loah-oran s 97 % 10038 1004 + 2%
Lransyaal ‘29 o 92%% 100 97% + 5%
Iodia 38 it s a2 83 08 8 + 3
London Cogsid o 86% 04% o1¥Y + 4%
Met. water-Bd........ 88 05 92 + 4
Colonial Government Securities. :
N.S. Wales 3S.ci.uven 08 1024 100 + 2
N Zealand-as oo 104% 100% 107 + 2
Victoria $24s S 008 97 101% 100 + 3
Canadian g Gian aes 05 07% 05
Cape: 38, it it 79% 84% 8 + 3%
Natal g¥4s. . -cvoee. 94 0814 95 + 2
Foreign Covernment Securities.
Argentine 5 per cent... 100% 105 104 + 3%
Brazilian 4 per cent... 78 853 81% + 3%
French rentes ........ 04 07 96 + 2
German 3 per cent..... 81 84% 83 + 2
Russian 5 per cent.... 0o 00% 06¥% + 6%
Chiliah gs.vsi. s 87 06 96 <+ o9
Egyptian unified ..... 00 103% 101% + 2%
Japadese mur ol it 81 853 84% + 3%
Prussian 3%4s.- ... 02 03 03 + 1
Turkish unified ...... 00% - ob6% Y + %
English Railway Securities.
Great Central 4%s..... 110%  125% 121% + 2
Great Eastern 4s..... 111%  118%8 111 — Y
Great Northern 3s.... 86 o1% 87
Great Western 4S...... 117 12148 118 41
Midland 2%s. ...... 73 76 Y% 73 ..
North-Eastern 3s. .... 88 02 88 s
L& N I a8 i 89 03% 2 B S |
Lancs. and Yorks. 3s.. 86 90 8 +1
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OLITAN BAN

at Dec.

Statement of the Affairs of the Bank as
31st, 1908.

LIABILITIES

Notes of Bank in circulation....$ 918,022 50

Deposits not bearing interest... 066,283 23
Deposits bearing interest (in-
cluding interest accrued to

(T e e O N N 3,726,119 94

$5,611,325 67

Capital Stock, paid up ........ $1,000,000 00

ERers s e 1,000,000 00
Dividend No, 16, payable Jan-

43t e e R 20,000 00
Previous Dividend unclaimed... 10 00

Balance of Profit and Loss

Account, carried forward.. 277,404 49

$2,297,414 49

$7,008,740 16

ASSETS

Specie and Dominion Notes....$ 848,340 97
Deposit  with Dominion Gov-
ernment for security of note
giretlation: irs i ol s
Notes of and cheques on other
bafks - TR R 362
Balance due from other banks
il GROAdA- = v A S
Balances due from agents in

47,200 00
622 25

y

340,498 03

United Kingdom .......... 48,469 82
1’.:1]:1‘1104:5 due from agents in
foreign countries ;.. i 340,552 87

Provincial, Municipal, Railway,
and other bonds and securi-
T R i R G R 908,030 07
Call loans secured by bonds, de-
bentures, and stocks ....... 845,145 92

! ————$3,740,859 93
Current loans and discounts (less

rebate on bills not due) ...$3,075,665 82
Notes and bills overdue (esti-

mated loss provided for)... 2,000 44
Bank premises, safes, and office
ORI ot R

189,223 97
————————$4,167,380 23

$7,908,740 16

Divfdends NS T L e cand 1h- . Ll $ 80,000 00
Written off Bank Premises account ..... .. 20,000 00
Balatice carriedi fotward il v ouidhais ve. 277,404 49

$377,404 49

PROFIT AND LOSS ACCOUNT

Dec. 31, 1907, balance at credit account ....$241,532 26
Dec. 31, 1008, profits for the year after de-

ducting charges of management, interest

due depositors, rebate on unmatured bills,

and after making full provision for all bad

and deubtial ‘debts [l vl TG 135,872 23

$377,404 49

e e e e

W. D.

CANADIAN BANKINCG.

Banking in Canada took form in the earliest period of the
history or life of the country. As an outlying colony of
France, the old French regime, at the time, had cumbrous
and curious systems of barter and exchange. In 1760, the
great monarchial nation relinquished the colony to Great
Britain.

Mr. Yarker, of the Toronto Clearing House, some time
back wrote of this in a magazine. There were then no banks
proper in Canada. Trading went on to a fair extent, con-
sidering the youthfulness of the country, in the primitiyve
fashion of interchange. Loans were made by private capital-
ists of the colony and Great Britain. That was the nearest
approach to banking.

Banking, more properly speaking, commenced in 1817,
when the Bank of Montreal was established by some merch-
ants of wealth and position, followed soon after by the Quebec
Bagk, both of which institutions are prominently in business
to-day.

More modern banking was practically deferred until the
confederation of the provinces took place, nearly forty years

ROSS, General Manager.

ago. Even then for a long time it was of a limited-conserva-
tive character.

Modern banking in reality may fairly be said to have
started with the first general Canadian Banking Act in 1870.
Subsequently all the banks came under Dominion charters.
The Bank of British North America was already operating
under Royal charter, incorporated in 1840.

Aggressive banking has come in the last two decades.
Canada has 29 chartered banks and many hundred branches
and agencies stretching over the business field from the
Atlantic to the Pacific Ocean. One bank alone has consider-
ably more than one hundred branches, and of this bank and
others, branches may be found in or near every business
centre.

This branch plan of banking, concludes Mr. Yarker, has
been proved to be of inestimable value to the country, as well
as to the banks. Canadians believe the merits of the system
are hardly now a question of debate or controversy. The
system is along the lines of English and Scotch methods,
which have firmly stood the test and shocks of time.
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MONEY AND MUNICIPALITIES.

NEWS AND NOTES.

Four bids were received for the IFort Erie $10,000 public
school building debenture issue,

Three bids were received for the Teeswater $5,000 issue
being loaned to a local saw mill.

Vancouver’s assessment for taxation is $72,000,0c0, an
increase of ten million over last year.

Messrs. John Nuveen & Company, Chicago, have offered
95 for $43,000 debentures of Rossland, B.C.

A Chicago firm has offered to install a sewerage system
in Ladysmith, B.C., and take the debentures as payment.

It is stated that the city of Montreal issue of $2,000,000

4 per cent. registered stock in London Eng., has been a.)

success.

Victoria, B.C., City Council have introduced by-laws to
issue $50,000 debentures for sewer extension, and $35,0c0 for
the renovation of the city hall,

 Strathcona, Alta.,, City Council have decided to sell $16,-
000 waterworks debentures and $15,000 hospital debentures,
both 4% per cents., at the price now offered at about 93 per
cent.

A by-law has been passed at Milton, Ont., guaranteeing
the $10,000 bonds of the P. L. Robertson Manufacturing
Company, screw manufacturers, for ten years,

The financial statement for the town of Stamford, Ont.,
for the year to December 15th, shows receipts of $36,188, and
an expenditure of $29,281, leaving a balance of $6,907.

Seven bids were received tor the Souris, Man., $6,708
local improvements debentures issue, awarded to Wood,
Gundy and Company, Toronto, as noted previously.

The financial statement of Haileybury, Ont., for last year
shows total receipts of $43,272, and disbursements of $51,024.
The bank account is overdrawn to the extent of $9,060.

Two by-laws, one for $6,688 for school purposes, and the
other for $6,000 to make a loan to the North Vancouver
Horticultural Society, have been passed at North Vancouver.

Four bids were received for the city of Portage la
Prairie $55,203 waterworks and local improvements deben-
tures awarded to Wood, Gundy and Company, Toronto, as
noted previously.

Financial arrangements for the development of the water
power at Fort Frances, Ont., have been fully completed. The
Power Company have sold three million of their bonds to
Chicago bankers.

Two more by-laws have been put through by the Van-
couver City Council, and will be submitted to the ratcpayers
on January 14th. One is for $75,000 for a new incinerator in
the west end of the city, and the other for $22,000 for a patrol
signal service and gaol improvements.

The Toronto stock-broking firm of Messrs. H. O'Hara &
Company will in future give special attention to the bond de-
partment in connection with their Canadian ;md English
business. Mr. W. F. Learmouth has been appointed to take
charge of the bond business at the Toronto office.

— e

TORONTO ASSESSMENTS FOR 1909.

Some interesting figures relating to the growth and pro-
gress of Toronto are given in the annual report of the
Assessment Commissioner. As already published, the total
assessment for 1000 is $223,207,413, an increase of $16,822,160
over last year. The increase is made up as follows:—ILand,
$4,774,631, or 6 7-10 per cent.; buildings, $9,406,520, or 9 97-100
per cent.; business assessment, $1,360,026, or §7I1-100 per

In four years the land assessment has increased by

"nearly $18,000,000, or on 20 miles of frontage, an average of

over $170 per foot increased assessment,

The total increase in assessable property for the past
four years is $55,345,658, exclusive of annexed territories,
viz,, East Toronto, Deer Park, and the Baldwin property.
The total number of buildings, without exemption, finished
and unfinished, as shown in the rolls for 1909, is 57,979.

The following figures showing the assessment of some
principal companies for this year and last are instructive,
as indicating the further progress made during the past
twelve months in the buiiding up of the city:—

1908. 1909.
Toronto Railway Company ..$2,624,833 $2,646,311
Consumers’ Gas Company .. 2,820,366 3,228,367
Toronto Electric Light ..... 1,394,199 1,425,086
Bell Telephone Company .. 732,714 866,307
GIE R s iiGnind et 2,731,840 2,743,003
CUPR s e s i o, 1,074,611 1,148,820

The amount to be collected for loca] rmprovements in
1908 is $727,006, as compared with $628,676 in 1907, an in-
crease of $08,330. There were 1,038 recommendations for
local improvements and 10,051 notices sent out from the de-
partment last year, as against 783 in 1907 and 13,077 notices.
Twenty-eight recommendations for street extensions and
lane openings were made.

e
SCHOOL DISTRICTS BORROWINC MONEY.

The particulars given are in order, name, number of

school district, amount required, and correspondent :—
Alberta.

Duvernay, No. 1573, $800; F. X. Boileau, Duvernay.

Ukraina, No 1672, $1,100; D. Bezzubiak, Mundare.

Rosenheim, No. 1892, $800; N. Biever, Provost.

Ryley, No. 1866, $1,500; C. M. Watson, Ryley.

Cayley, No. 1868, $3,500; E. W. Caspell, Cayley.

Wabash, No. 1815, $800; J. W. Shutt, Swallowhurst.

Green Acres, No. 1613, $1,500; H. Jackson, Sterlingville.

South Fork, No. 1803, $500; T. A. Van Arsdale, Caro-
line.

gary.
————

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments in pounds
for the week ended January 2nd: La Rose, 406,510; Tre-
thewey, 249,000; Nipissing, 258,210; O’Brien, 124,325; Tem-
iskaming, 120,000; Kerr Lake, 61,000; Coniagas, 54,060;
City of Cobalt, 63,000; total 1,336,195 pounds, or 668 tons.

In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,473,106; in 1906, 5,129 tons,
valuel at $3,000,000; in 1907, 14,040 tons; in 1908, 25,700

tons.
— -_—

The customs taxes collected at Montreal during 1908
amounted to $12,000,413, compared with $16,882,485 in 1907.
The total ore shipments from Boundary mines during
1008, not counting” the last week of December, amounted
to just 1,500,000 tons, which is about the same as in 1907.
Of the total the Granby mines contributed nearly 1,300,000

Westminster, No. 1848, $1,000; T. Van Delinder, Cal-

PR ST —————

cent.; increase, $1,280,083, or 13 3-10 per cent. tons.
———— e
DEBENTURES OFFERINC.
Province City or Town Received Until Amount of Issue Purpose Due Address Inquiries to
Manitoba Brickburn S.D. Feb. 1st $ 15,000 6 per cent. School 1028 W. Walker, Secretary Treasurer.
$445,000 4 per cent. School 1928
Ontario Ottawa Jan. 28th { $417,000 4 per cent. School 1938 J' N. Champagne, Mayor.
o $105,000 4 per cent. School 1048
British C. Fernie Jan. 22nd $ 50,000 5 per cent. Elec. light 1030 G. H. Boulton, City Clerk.
Quebec . St. Johns Jan. 1s5th 8 70,000 4% per cent. 1949 J. A. Raymond, Sec.-Treasurer.
Sask Nokomis Feb. 1st $ 10,000 6 per cent’ Town imp. 1929 W. A. Armour, Sec.-Treasurer.

’ A bgr-law has been passed at Haileybury, Ont.,'tn provide 3
5,000, by the issue of debentures, for fire-hall purchase. The

am,ount of the whole tateahle ‘probecly,  sceorbing Vo the CONSULTING ENGINEERS | CONSULTING ENGINEERS
latest revised assessment-roll, is $1,030,645. The existing de- :
benture debt is $135,000, of which none of the principal and
interest is in arrears. '

SMITH, KERRY & CHACE,
Toronto and Winnipeg.

J. LEWIS THOMAS, CE,
F.A.1.C., London, Ont.
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City of Moose Jaw

Debentures
To Yield

4.10°/,

Particulars of the ahove with other offerings
of high grade securities mailed on request.

Wood, Gundy & Co.

TORONTO

DEBENTURES AWARDED.

North Toronto.—$13,000 5 per cent. 3o-year school de-
bentures to Wood, Gundy & Company, Toronto.

Saskatoon Sask.—$143,161 5 per cent. 3o-yedr deben- |
tures to Messrs. Wood, Gundy & Co., Toronto. :

Colchester North, Ont.—$8,354 5 per cent. 10-year drain- |
age debentures to Messrs. G. A. Stimson & Co., Toronto.

Oshawa, Ont.—$4,000 4)2 per cent 3o-year deben- |
tures, and $09,800 5 per cent 20-year debentures, both for lo-
cal improvements, to Messrs. Steiner, Dunlop & Co., To-
ronto.

Saskatchewan.—The following school district debentures |
have been awarded to J. A. Reid, Regina:—New Home, No.
724, $500; Kowalawka, No. 1739, $400; Lautier, No. 2198,
$1,200, and Ohioville, No. 1854, $300.

Brandon, Man.—$125,000 5 per cent. bonds to W. A.
MacKenzie and Company, Toronto. The purchase is divid-
ed as follows: $10,000 cemetery, $15,000 registry, due Dec.
31st, 1028; $25,000 bridges, due 1938; $25,000 water meter,
due 1923; $50,000 water works, due 1934. !

—_————

BANKINC NEW3S AND NOTES.

The number of directors of the Century Silver Mining |
Company, Ltd., has been increased from seven to nine, |
The Traders Bank have opened a branch at Bruce Mines, |
Ont., under ‘the management of Mr. R. A. Macpherson.
The Bank of Hamilton has opened a branch at Dundurn, |
Sask., Mr. Cappin, of Edmonton, being the new manager.

The Directors of the British Columbia Copper Company
intend to resume the payment of dividends early this year.

Mr. A. D. Morrow has been admitted to partnership in
the firm of Aemilius Jarvis & Co., bankers and brokers, Tor-
onto.

An enterprising Montreal statistician has calculated that
out of 32,080 shareholders of Canadian banks, no less than
13,578 are women.

Holder of Shawinigan Water and Power Company 5 per
cent j3o-year consolidated mortgage gold bonds are invited
to submit tenders to the Shawinigan Company ofr the whole
or, any portion of a $50,000 block thereof. The company
desires to purchase this amount of its consolidated mortgage
bonds for sinking fund purposes. January 1sth is the lat-

’ FOR SALE $38,000 i

LONDON STREET RAILWAY
57, BONDS

The net earnings of this company
for the year 1907 were sufficient -
to pay the interest on the bonded
debt twice over. At the prices
‘the bonds are attractive.

DETAILED INFORMATION ON
REQUEST.

WM. C. BRENT

Canada Life Building

HIGH-CLASS
MUNICIPAL
SECURITIES

FOR JANUARY INVESTMENTS
WRITE FOR PARTICULARS

W. A, MACKENZIE & GO,

BOND DEALERS
Canada Life Building

TORONTO

est date for receiving tenders, which should be addressed
to the company’s offices at Montreal.

- Mr. A. E. Evans of the Leduc, Alta., branch of the
Merchants Bank, has been transferred to the branch at Forg
Saskatchewan, Sask.

Mr. J. A. Walker, late manager of the Traders Bank at
Bridgeburg, Ont., has been appointed to the management of
the branch at Calgary, Alta,

The Imperial Bank of Canada will open a branch at the
corner of Bathurst and Dupont Streets, Toronto. Temporary
premises have meantime been opened at 1,057 Bathurst St.

The December number of the Imprint, published by the
American Bank Note Company of New: York, has made

| its appearance, and contains further specimens of the high

class catalogue work turned out by this company.

The Great West Permanent Loan & Savings Company
will apply to Parliament next session for an act incorporating
the shareholders of the company as a new company, and to
change the name of the company to The Great West Per-
manent LLoan Company.

The hearing of the actions brought by the Toronto Club
against the Dominion and Imperial Banks and the Imperial
Trust Company, to recover the amount of checks of which
the club alleges that it has been wrongfully deprived by the
defendants, during the years 1905, 1906, and 1907, will prob-
ably take place shortly. The claims against. the three de-
fendant corporations are $1,583.01, $10,022.60, and $2,805.35

| respectively. The defence is that the club represented Colin
| C. Harbottle, the former secretary, as fully authorized to act
| in financial matters on behalf of the club.

RAILROAD EARNINGCS.

—_—

Co. Week ended. 1007. 1008. Change.
o R e Dec. 31 $235,000 $254,600 +$18,700
G P B Dec. 31 1,074,000 2,210,000 +236,000
G TR ios Dec. 31 1,173,885 1,025,067 —147,018
T&N. O ..

Mont. St. Jan. 2 65,427 68,187 +2,760
PRt St Spieine TR 63,052 67,150 +4,008

The G.T.R. traffic returns for the last week of December
are in keeping with the company’s almost unbroken record
of last vear, that is to say, they show a further decline com-
pared with 1907, gross earnings being nearly $150,000 lesg
The C.P.R. and C.N.R., on the other hand. maintained their
previous increases, the gains being appreciable in both cases.
The total figures of the three trunk lines for the month are:

1007. 1008.
Canadian Pacific Railway.... $6,355,000 $6,878,000
Canadian Northern Railway. 802,100 027,000
Grand Trunk Railway ..... 3,650,206 3,200,624

The report of the G.T.R. auditors shows that that com-
pany closed the year with a heavy decrease in earnings. This
is indicated by the statistics published in last week’s issue
of the Monetary Times, according to which the falling off in
gross during the twelve months amounted to about $6,000,-
000. On the same basis of calculation, the C.P.R. shared
almost as badly, the gross earnings for the period being
$4,600,000 less than in 1907. The C.N.R. eclipsed its pre-
vious records, the weekly returns aggregating $600,000 more
than those for the year 1907. These figures are gathered
from the weekly earnings and do not represent those of the
company’s fiscal year.
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MEXICAN POWER-TRAMWAYS LEASE.

‘Recent Meeting Declared Illegal—What Will the
English Shareholders Do?—Action Against
Promoters.

Monetary Times Office,
Montreal, January 7th.

Thet declaration of a dividend of 1}2 per cent. for the
quarter, being at the rate of 6 per cent. per annum, on the
common stock of the -Mexican Light and Power Co. was
a strategic move of great shrewdness and considerable
spectacular effect. The move was reminiscent of Mr. Plum-
mer’s reply to Mr. Ross, over a year ago, when the latter
and his coal friends announced that they had acquired con-
trol of the Steel Co. stock, and, as the board was not run-
ning things to suit them, they would substitute a new
board at the coming annual meeting. It looked like a win
for the Coal people, as the case could then be prevented
from going before the courts. Just as the plaudits of Mr.
Ross’ shrewdness were at their highest, Mr. Plummer took
everyone’s breath away by announcing that the old board
would remain where it was until after the matter reached
the courts, inasmuch as the board had availed themselves
of their right to postpone the annual meeting for such a
length of time as would suffice to secure the desired object.
The move took the enemy by complete surprise and won for
the board the support of the majority of the common stock,
by virtue of which the board continues in office till to-day.
If this is any augur of what will take place in the Power-
Tramways fight, it is a happy one for the Power Co., so far
as it goes.

Lease Interests Had a Surprise.

The meeting called by the Power-Tramways lease in-
terests was held on the 3oth December, as arranged. But
the programme was not carried out to the satisfaction of
_the holders of the majority of the proxies. In fact, there is
a sense in which no official meeting whatever was held, in-
asmuch as the whole proceeding was declared illegal. At
the meeting, Mr. Gordon Macdougall was armed with prox-
ies representing about three quarters of the stockK, and was
intent upon bringing the matter to a successful conclusion
for the lease interests. None of his supporters were present.
After the notice calling the special meeting was read, the
proposition for the lease was formally put before the meet-
ing. Before anything could be done, Sir George Drum-
mond presented a protest against the whole proceeding, on
the ground that it was beyond the charter powers of such a
meeting. The reasons given were, in effect, that the share-
holders could not delegate the powers of the company to a com-
mittee of shareholders, nor could they appoint a committce
to take over the powers of the directors, the latter alone be-
ing empowered to carry out such a work or undertake such
proceedings as the notice proposed to delegate to a com-
mittee.

Mr. J. H. Plummer thought the point was well taken,
but Mr. Macdougall, on behalf of the interests he represent-
~d. presented a resolution asking that Sir Edward Stracey,
Messrs. E. Mackay Edgar and F. W. Baillie be appointed to
collaborate with the directors in negotiating and conclud-
ing a lease with the Tramways Co. The conditions of the
lease were slightly altered, the Power Co. being given the
richt to cancel on six months’ notice’ and re-payment of
all advances made by the Tramways Co. and for redemption
of all securities issued therefor. The provisions regarding
the sinking fund were altered so that the Tramways Co.
should not in any one vear receive its payment of $150,000,
or any portion thereof, unless net earnings from the de-
mised premises for that year were sufficient to provide for
the interest, dividends and sinking fund payments to be
made by the Tramway Co. ]

Refused to Put Resolution.

It was also provided with respect of the second mort
gage bonds of the Power Co., that, save in the case of the
sale, r_ecpnstruction or amalgamation of the Tramways un-
dertaking; these were not to be sold during the continuance
of the lease. except with the consent of the company, pro-
vided that the Tramwavs Co. might hypothecate them, full
power of sale under such hypothecation being given. - % 6T

Upon the reading being completed, Mr.. Plummer rose
to the point of order that the whole proceeding was ultra
vires of the meeting; and Sir Edward Clouston, on advice

of the company’s counsel, refused to put the resolution to
the meeting.

Mr. Macdougall objected to this decision, and much ar-
gument followed. He said that he represented probably
three-quarters of the shareholders, and would ask to have
added to the original resolution a clause by which any di-
rector who was not in accord with the views of the ma-
jority of the shareholders as expressed in the resolution, re-
sign in such a manner as to admit of the election of as
many of the following as micht be necessary; Gordon Mac-
dougall, Lawrence Macfarlane, McGregor Barclay, Charles
A. Pope and L. J. Bosanquet. After that he appealed from
the ruling of the chair and asked for a vote of the share-
holders.

Adjourned Sine Die.

Mr. Cahan objected, whereupon Mr. Macdougall insist-
ed on his right to appeal. Mr. Cahan said he could take
the matter before the courts and immediately moved that
the meeting adjourn. He further added that the by-laws of
the company required that 25 per cent. of the stockholders
of the company must sign a requisition for a special general
meeting, while the requisition calling the present meeting
was signed by a law firm owning only a few shares. There-
fore. the meeting was without legal jurisdiction. Mr. Mac-
dougall argued that, as the meeting was called by the
president, it was immaterial what preceded the calling. Mr.
Cahan insisted on his motion to adjourn, and the chairman
suggested that the matter drop till the annual meeting
which he undertock to call as speedily as possible. Much
discussion followed, and Mr. Macdougall insisted upon a
stock vote for his resolution to adjourn the meeting for ten
days. It was objected that the whole proceeding was illegal,
and the chairman declared the meeting adjourned sine die.

Subsequently Sir Edward Edgar Stracey and Mr. Mackay
Ed~ar sailed for England, doubtless to confer with the inter-
ests they represent and to make an attempt to obtain
proxies for their use at the annual meeting on Feb. 17th,
to which they will return.

The interesting question now is, whether or not, the
in view of the fact that the Power directors have just placed
the company on a six per cent. basis, which is two per cent.
more than the Tramways Co. promises it, the shareholders
in England will give out their proxies again in the interests
of the lease..

Montreal Stock Exchange Seats.

Only four Montreal Stock Exchange seats changed
hands during the year 1908. Two of these were handled by
Burnett & Co. one by W. H. Weir & Son, and one by Gar-
land & Co. One seat was sold by W. M. Aitken to John E.
Wood, of J. C. McIntosh & Co., another by the Estate of
Victor G. Grey to Hugh Burnett, of Burnett & Wilson, an-
other by the Estate Laviolette to F. P. Buchanan, of Bu-
chanan & Co., the fourth being sold by R. G. Rykert to R.
C. L. Gault. So far as is known, the lowest price of the
year was $17,000, others being probably $18,000 and prob-
ably higher. Unlike stocks, the selling price of seats does
not have to be declared, so that it is not always possible to
know at what price they change hands. At the present time,
it would be impossible to purchase any seats under $20,000,
and even more might be demanded. In any case, purchas-
ors could get from the exchange itself a few seats—probably
three— which the Exchange has yet in its possession, at
$25.000 each, so that the price cannot go beyond this figure
unless the Exchange advance the price of the three men-
tioned.

An action has been entered before the Superior Court
against several prominent Quebec men who were formerly
connected with the Great Northern Construction Co. This
company, it is claimed, was formed expressly for the pur-
pose of building a line for the Great Northern—now part
of the Canadian Northern Quebec. It is claimed that in
1200 the Great Northern gave the contract to the G. N.
Construction Co.. which company a few days later sub-let
it to Messrs. Ross, Barrv and McRea. contractors. The
work was carried out and the construction company became
indebted to the contractors in more than two million dol-
lars. all but $100.000 of which was paid. Upon attempting
to recover this balance it was found that the company was
Aevoid of assets. some $1,500,000 bonds, being a portion of
those received from the railway company on account of the
original contract, having been distributed among the share-
holder of the Construction Co., thus leaving it without

(Continued on Page 1167).
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MONEY ABUNDANT IN THE WEST.
Dy p V— g —— —
Bright Prospects for 1909—Manufacturers Discuss THE MONARCH LIFE \ BRADS
Rights of Franchise in Municipal Affairs. i ' WINNIPEG
. v GOOD COMPANY
Monetary Times Office, President -  J. T. GORDON, M.P.P. RELIABLE
Winnipeg, December 3oth. iztd‘ef:‘l’;::. Hoé" §¥f$f§§ Agents Required
The Christmas buying has been heavy so far as the re-|] Gen.Mgr. - - - J.W.W.STEWART ge
tail business is concerned. The season may be regarded as
the most successful in the past two years. The improvement
in commercial conditions during the past two or three Audits
months is particularly noticeable, and is by no means con- Municipal Corporation

fined to any one section of the country. The movement to-
wards financial equilibrium is undoubtedly assisted by the
comparative abundance of money throughout the country.
In looking into the future, and in conversation with repre-
sentative business men as to the outlook for 1909, the Mone-
tary Times finds the general opinion to be that the country
has emerged well from the financial stringency of the past
two years, while the year we are entering will be one of
the best years on record for business, immigration and gen-
eral development.

A comparison with general conditions prevailing last
year furnishes one of the best bases for confidence in the
outlook. The latter half of 1907 and the first half of 1008
were notable for the number of mercantile failures. During
the twelve months the casualty list among the trades people
of the West was much higher than the average. It has been
a less serious factor in the situation within the past month
or two, although a surprise comes occasionally by the an-
nouncement that another apparently good retail concern has
gone to the wall. The success of the year's farming opera-
tions has been the lever which has raised the hopes of the
mercantile community, and there is a feeling of confidence
in the future.

Voting Power of Corporations.

At a recent meeting of the Winnipeg Branch of the

Canadian Manufacturers’ Association, the question of the |

voting power of corporations in municipal elections was con-
sidered. It was contended that corporations should exercise
the same rights of franchise as the individual when it came
to a question of saying how and by whom municipal ex-
penditures should be made. It was pointed out that the the
present time there are a large number of registered corpora-
tions in Winnipeg doing business, which own realty assessed
at $17,000,000. In addition, their business tax is double that
amount, although they pay taxes on all the property, they
have no vote in municipal elections,

It is proposed to form a committee from the members
of the Canadian Manufacturers’ Association, the Board of
Trade, the Builders’ Exchange, the Jobbers’ and Shippers’
Association, and similar bodies, which will meet to consider
the question and draft legislation to be submitted at the next
session of the Local House.

The resolution passed was as follows:—“Whereas there
is in the%ity of Winnipeg real property assessed in excess of
$17,000,000, owned by incorporated companies, and which at
present.have no voice in municipal affairs by reason of the
fact that such corporations cannot exercise the franchise and
whereas it is the opinion of this association that this, being
taxation without representation, is manifestly unfair and dis-
criminatory, this association expresses the opinion that
legislation should be secured amending the city charter grant-
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ing to all incorporated companies holding real or personal
property subject to assessment for municipal purposes, the
right to appoint a representative who would be empowered
by such corporations to vote in municipal elections and on
money by-laws on its behalf.”

In retiring from the Mayor’s chair of the city of Winni-
peg Mr. J. H. Ashdown steps down with honors from the
highest position in the gift of the citizens. In a letter to the
council at its last meeting for 1908, Mr. Ashdown, who has
been in ill-health for some time, says:—‘During the course
of my two years’ incumbency of the position of mayor, and
the same length of time during which the board of control
has existed, a very considerable amount has been done to-
wards getting the business of the city on a good business
basis.

It is reported that the immigration from the United
States to Western Canada will be the heaviest on record this
year. Mr. Wm. J. Kennedy of the Immigration Department,
states that he is receiving inquiries from farmers in nearly
every State asking for information regarding Canada. He
believes that Canada will receive the largest part of the
emigration from the United States during the coming year.
The inquiries are for farm lands, from the free homestead to
the prices of improved farms.

In the Wheat Markets.

With the resumption of business after the Christmas
recgss, matters are again settling dovyn to thq usual roul;
tine. With prices above an export basis, there is not muc
of account to be chronicled regarding the operations of the
last ten days, beyond the fact that the fnarket was _excep;
tionally firm for the holiday season. With the opening 0
the markets on Monday, and the end of December in sight,
there was liberal buying by some of t.he houses of fairly
large lots of contract grain at a premium of_ 7c. over
January. There was also a good deal of changing of deals
from December to January, and a number of shorts paid
the penalty, in some cases as high as 1c. per pushel. ‘ ;

Wednesday found the short interests bidding 3c. premi-
um for December wheat, with January at .goc. In the clos-
ing stages of the market some. was sold at r1.or1 %._ Appar-
ently the short interests were satisﬁed, for the closing mar-
ket of the year was a quiet one, with the December option
closing 2%c. down towards the close. The first wheat mar-
ket of the vear was of the dullest description, but prices
held strong, and slight advances were recorded at the close.

On the week, it may be said there has been a small ad-
vance in prices, with markets firm.

Movement Has Now Slackened.

The movement from the country is now small compared
with what it was a few weeks ago, averaginig less than 150
cars a day, against 500 to 600 per day a few weeks ago.
The movement for the remaining winter months will be
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small and erratic. The stocks at Fort William and Port
Arthur are being held down by the shipments out by all-rail
to the seaboard, which are exceptionally heavy. The Can-
adian Visible is small, being only 6,132,000—a decrease of
2,433,000 as compared with a year ago. American Visible
shows an increase of nearly eleven million bushels, while
the shipments from American ports show a sharp falling off
from last week and last year also. At the same time the
European Visible shows a decrease of one and a half million.
The World’s Available Supply, according to Bradstreet, in-
creased only 72,000 bushels, compared with an increase of
2,225,000 for the corresponding period a year ago.

The latest bulletin regarding the European crop shows
that in the United Kingdom, France, Italy and Spain the
conditions are favorable for the crop. In all other continen-
tal countries, weather conditions are unfavorable. Snow’s
latest report on the prospects of the United States winter
wheat crop is bullish in tone, although not so markedly so
as.in his previous December report.

Argentine Estimates are Reduced.

With regard to the Argentine, on which so much hinges,
the consensus of opinion is towards revising earlier large
estimates as to the size of the wheat crop this year. There
is a growing belief that the estimate previously given of 104
million bushels as the exportable surplus is correct. Lead-
ing authorities confirm the fact that there is much less dis-
position to sell the new crop this season than was evidenced
last year. Broomhall estimates that the Argentine ship-
ments for February and March will be 16 million bushels
less than a yearago.

Winnipeg Market is in a healthy condition, although
the demand for cash wheat has not been important. Ex-
port inquiry has been slack. Foreign markets show rela-
tive strength, but are a long way out of line. They will
have to get nearer together before there will be an active
export demand.

——— >

WHEAT MARKET IN 1908.

Year Opened with Prices at High Level and Closed
Strong—Outlook for 1909.

In reviewing the Winnipeg wheat market for the year
1908, the untoward season of 1907 over Western Canada must
be recalled. That year, the late Spring on record was fol-
lowed by an abnormally cool summer, early frosts, and un-
favorable harvest weather in October. The crop was small
in quantity and poor in quality, the total amount being ulti-
mately estimated at 64,000,000 bushels, compared to a total
of 04,000,000 bushels raised in 1906. This large decrease was
itself an important factor in putting wheat prices on a higher
level.

But there were also poor crops in some other parts of
the world, notably Russia and the Danube country, and Ger-
many. The prospect over the world was such that the value
of wheat began to advance sharply in September, 1907.
During the summer of 1907, the markets had been firm, and
prices on a fairly high level. Owing to the very backward
weather in May, preventing seeding, our 1 Northern ad
vanced during that month from 8o to g3c. after having re
mained under 8oc. for nearly a year. i

High Prices in Autumn of 1907.

The finer and more favorable weather in June resulted
in an easier feeling, and the price declined to 85c., but only
to advance again to gic. by the end of the month. During
July and up to the last week of August, the market was com-
paratively steady around og2c., but unfavorable weather at
the end of August raised 1 Northern to gbc.; and after get-
ting into September, the bad weather continued and the price
advanced till it touched 108c. on September 21st. In October
the American and Canadian Spring-wheat crop situation
looked serious, and prices continued to advance until 115c.
was touched on the 12th of the month. By that date the
weather settled and harvesting and threshing progressed,
and prices gradually eased off again, so that by end of Octo-
ber the price of 1 Northern was down to 105c.

About this time, reports of a great crop prospect in the
Argentine began to appear. At the same time, the money
stringency affected the wheat trade severely and almost a
panic ensued. This knocked the price down to g4c. on No-
vember 6th—a drop of 11c. in six days.

After this shake out the market quickly recovered, and
on November 14th, 106c. was touched, a recovery of 12c. in
eight days.  During the rest of November and all Decem-
ber, the market fluctuated between 106 and 101¢., 1 Northern
closing on December 31st at 106c. Thus, from the ist of
May to the 31st of December, 1907, there was shown an ad-

i of the West.

vance of 26c. per bushel, with an extra spurt of gc. more on
October 12th.

Position at Opening of 1908.

From this, it is seen that by January 1st, 1908, the
breadstuffs situation over the world "had lifted the price of
wheat to a distinctly higher level than had prevailed for a
considerable time previously. During January of this year
the market held very dull, but firm. In the fall months of
1007, the milling trade had been active, but during December
it fell off and became dull, and it remained that way through-
out the Spring and summer months of 1908. The wheat trade,
taking the statistical situation over the world, and what was
thought to be known in regard to the prospects for the 1908
crops and the supposed requirements of importing countries,
looked forward to a time when the stocks of old wheat would
become so low as to cause a practical scarcity and extremely
high prices. This feeling, no doubt, held the market steady
in January, during which month the price of 1 Northern kept
around 108c. to 100cC., until on the last two days of the month
there was a slump to ro4c., caused by the effect on the specu-
lative market of large and increasing Argentine shipments.

This put the February price on a lower level than Janu-
ary, but in the last days of the month, unfavorable news
from the United States winter wheat belt, and a better mill-
ing demand, sent the price of our 1 Northern up to r1olc.
The month of March witnessed another dull, steady market,
1 Northern holding between 109 and 111c. until in the last
four days of the month it sagged off to 106%c. April saw
prices erratic, but with a decline to 101c. by the gth, then
advancing to 111c. by the 3oth. In May, after running the
price up to 116c. by the oth, it eased off again, and closed
the month at 110%c.

Hope for a Record Crop.

By this time, the seeding over the Western Provinces was
fully completed, and it had been one of the most propitious
seed-times ever experienced in the West. The farmers were
said to be'enthusiastic over the prospect, and the grain-men
looking forward to the biggest and best crop in the history
This is the usual ultra-optimistic stuff with
which the newspapers pad out their pages about June 1st;
it is too, at least, a help in keeping prices down, for the *'me
being.

At the same time, the immense Argentine shipments had
so dulled the edge of the international markets that when
June arrived, it was natural that the wheat trade should be-
come easy. Thus our 1 Northern which stood at 110c. on
June 1st, gradually declined to about 1o1c. by the 10th,
spurted to 106c. by the 17th, and again backed down to 100C.
on the 23rd, and finished the month at rorc. By July 1st
enthusiastic crop estimates were putting the probable yield
of our Western wheat crop at around 125,000,000 bushels,
and conservative estimators put it at about 110,000,000 bush-
els.

The Canadian market held fairly steady throughout July,
advancing in the first half of the month to 106¢., touching
to7c., and closing the month at rosc. During August, the
scarcity of old wheat became more evident, and prices ad-
vanced to 11zc. for 1 Northern in store Fort William. But
trade was on a merely retail basis, millers working strictly
from hand to mouth in view of the anticipated large supply
when the new crops began to move.

Heat Wave and Frost Damage. y

Meantime, in the West, the new crops had been, coming
along well without any great drawbacks, although a hot
wave at the end of July had shrunk part of the crop in mid-
Saskatchewan, and frost about the middle of August had cut
down the fine prospect in parts of Northern Saskatchewan
and North-Western Manitoba, so that at the beginning of the
harvest the estimates of the yield were running from g95,000,-
000 to 110,000,000 bushels.

After the first half of August was past, the weather over
the country was favorable for maturing the grain and harvest
work, and this continued for many weeks without any serious
drawback or delay. The consequence was that an early and
free movement of the crop took place and continued to an
extent never before experienced. The railways were never
better prepared for moving the crop eastward, and although
some districts complained that they were not getting a fair
share of facilties in shipping out their grain, the general
opinion is that railways have worked splendidly in the move-
ment of the grain in the last four months. The fact that
this has been so, is evident from the absence of any wide-
spread outcry regarding want of car supply.

Prices Rose Despite Heavy Movement.

The 1st of September brings the beginning of the new
crop season, and by then the old and the new wheat blend
together so far as market quotations go. Canadian 1 Nor-
thern started at 1orc. on September 1st, had a temporary

(Continued on Page 1167).
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RESOURCES OF BRITISH COLUMBIA.

Fruit Exhibits Across the Atlantic—New Year Opens
Brightly—Development of New Industries.

(From Our Own Correspondent.)
Vancouver, B.C., January 2nd.

The year opens with conditions altogether promising.
In ordinary business circles, merchants report a better holi-
day trade than was expected; lumber manufacturers antici-
pate the resumption of activity, and mining operations are in-
creasing.

Hon. R. G. Tatlow, minister of finance and agriculture,
is back from an extended trip to Great Britain. He went
with the primary object of attending the shows at which the
exhibit of British Columbia fruit was displayed. He reports
great success. Apart from the commendation received and
the medals won, the province was, at the same time, brought
particularly before the British people, by means of
cinematograph pictures. At Birmingham it was necessary to
keep two men at the door to hold back the pressure of peo-
ple, so great was the desire to view the display of British
Columbia’s industries. Mr. Tatlow states that from what he
heard he is sure that the work done on this trip, in which he
was assisted by R. M. Palmer and Mr. Scott, will attract a
good class of immigrants to the province in the near future,
New Offices in London,

While in London, Hon, Mr, Tatlow changed the location
of the Agent-General’s office. Formerly, it was in the eighth
story of a building fronting on Finsbury Circus; now, com-
modius quarters have been secured on the ground floor, giv-
ing a more advalntageous position. Several proposi-
tions directly affe_ctmg this province are already in hand..
It may now be said that British Columbig is one of the best
advertised_ of the provinces of the Dominion,

The time was found to be inopportune by Mr. Tatlow to
press the request to have ‘the provincial inscribed stock
placed on the list of securities available for investment as
trustee funds in Qreat Britain. Great objection exists on the
part of the English treasury to widen the scope of that list,
more particularly as the Imperial Government itself will
soon be in the market for a large amount,

The Swift Company have recently established branches

in a number of cities in British Columbia. Some time ago,
this company completed the construction of a large packing
plant at Edmonton, and since then stores have been opened
in Revelstoke, Vancouver, Prince Rupert and other places.
These are not operated in the name of the Swift people, al-
though their interests are represented. It is the intention to
make a bid for the trade here, which has been held almost
exclusively by P. Burns & Company.,

C. N. R. Real Estate Deal.

Definite announcement as made this week by L. C. Gil-
man, of Seattle, general counsel for the Great Northern Rail-
way, that the purchases of real estate on False Creek, Van-
owner, aggregating $500,000, were made for his company. He
further stated that the Great Northern will endeavor to co-
operate with the Northern Pacific in the erection of large
terminals here, and that any scheme these two companies
may have in hand will in no way interfere with the project
of the city to improve the False Creck basin; on the contrary,
they will join in the work of improvement. The effect of
these recent transactions has been to give an impetus to
affairs generally, and to impart a confident tone. Because,
perhaps, of the immense interests involved, railway com-
panies are reticent as to what they propose, but it is con-
jectured that these companies, which are on the ground, are
making every effort to become more firmly established be-
fore the Grand Trunk Pacific enters the arena. :

With this activity on the lower mainland, the C.P.R. is
pushing its extensions on Vancouver Island, and the con-
tract for ties for the line across the Island to Alberni has
already been let. From time to time, Victoria hears news of
the action of one or other of the big railway companies that
affects that city, and now that aggressive movement is be-
ing made, it should not be long before something definite is,

STOCKS MUNICIPAL and RAILROAD BONDS IN URANCE

WILFRED SHORE & CO.

BROKERS
619 HASTINGS ST

VANCOUVER, B.C.

given out. The capital city is not only the principal point
on the Island, but holds a key position on the Fuca Straits,
and the location and circumstances are all to her advantage.
Banks Enlarging Their Premises.

The Canadian Bank of Commerce moved this week into
its handsome new building at the junction of Granville and
Hastings Streets, the best corner in the city. The building
is a massive and imposing granite structure, with every
modern idea in its construction. It is located diagonally
from the new federal building, another granite building,
while on a third corner is the four-story stone Williams
block. These are ali located one block up from the C.P.R.
depot, “,“(l the first corner struck by those who enter the city.
They will give an air of substantiality that will at once create
a good impression. The cost was about $300,000. When
\/Vl”l..’lnl Murray, the manager, came here in 1893, his staff
consisted of nine clerks. To-day, it is 38,

The Bank of British North America, which is located two
blocks further down on Hastings Street, the main thorough-
fare of the city, is .doubling its capacity by the construction
of a five-story addition. This building is of stone, and the
addxtmn wx][ be in the same style of architecture. The ex-
penditure will be close on $100,000, and will give the bank
fine quarters,

The Bank of Montre

1 } al has also been modernizing and
enlarging its premises, and the improvements are now about
complete. They will total about $50,000. When the bank
built on the corner of Granville and Dunsmuir Streets four-
teen years ago, it was thought that the accommodation
would be sufficient for twenty years. The growth of busi-
ness has necessitated the enlargement. A large addition has
been made in stone to conform with the main structure,
and the old quarters have been entirely remodelled, includ-
mng every convenience for the members of the staff.

To Repeal United States Lumber Tariff.

. Despatches this week state that large lumber operators
in the province are getting together at Minneapolis to plan
a campaign of publiciy for the repeal in the United States of
the tariff on lumber. These men practically control the
timber lands in British Columbia’s interior, and to a large
extent on the coast, and with the duty off they could find a
large market south of the boundary, where they have per-
sonal interests and business connections. With the duty off
and lumber going out of the country fast, it will not be long
before the timber will almost entirely disappear. The
present holders want to make money, and they see a way to
do it. As a preventive against slashing of limits, the timber-
men are urging the government to extend the tenure of the
leases beyond 21 years, the present iterm. As matters now
stand, they claim that if this is not done, those who have
timber leased will endeavor to get it cleared off in tthe time
specified, with the result that only the best will be taken,
the refuse and smaller stuff afford feed for fire. Lumbermen
anticipate legislation dealing with the matter at the session
of the legislature, which opens next month.

On the steamer “Lonsdale,” which has arrived on her
regular trip from Mexico, was the first cargo sent out from
Liverpool to arrive in British Columbia by way of Mexico.
It was consigned to Victoria and Vancouver, and transporta-
tion took about 47 days via the Tehuantepec Railway. Tt is
not improbable that this first consignment will be ithe fore-
runner of a big business in the future. When the Canadian-
Mexican line was started, there was little freight offering,
but with transportation comes business, and these boats will
soon have all they can carry both ways. Development of
shipping and commerce weans progress for the western coast
of Canada.
0il Refinery to be Established.

Another infant industry which has promise of expansion
is that to be established by the British Columbia Oil Refining
Company. A lease has been secured of the old terminal
holdings of the C.P.R. at Port Moody, comprising 1,500 feet
of front on Burrard Inlet. Fred. I.. King, president of the
Keystone Oil Company, of Seattle, is associated in the

(Continued on Page 1167).
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TO REDUCE THE FIRE WASTE.

8.

Contrast the fire loss in the United States for a
recent period of five years, $3.02 per capita, with the
fire loss in six European countries in that time, which
is only 33 cents per capita. Or take it for ten years,
and the figures are $2.43 per capita as compared with
only 35 cents in Europe. This information is supplied
by American consuls.

In thirty foreign cities a loss per head of 61 cents
was sustained, as against $3.10 per head in 232 cities
of the United States. And comparing the same cities,
the number of fires to each 1,000 population was found
to be five in the United States to one abroad; for the
figures were 4.05 over here as against 0.86 for Europe.
This shows that in point of frequency fires here are far
in excess of those abroad.

“It is to be borne in mind that the direct fire loss
is not the only waste of resources—owing to the greater
frequency of fires in the United States and their much
greater destructiveness, more expensive fire extinguish-
ing facilities and apparatus must be maintained in
America.

“It has been stated that as many as 7,000 lives
have been lost by fire in the United States in a single
year.”” This information is supplied by the Fire Com-
mittee of the Joint Conservation Conference at Wash-

ington.
—eae—————

BURGLARY INSURANCE

How the Risks are Classified—Interview with a
Montreal Manager.

The relative work from burglary in different lines of busi-
ness, was the topic of an interesting conversation which the
Monetary Times had this week with Mr. Charles W. Hagar,
general manager of the Dominjion Guarantee Company. The
interview was suggested by the alarming increase of late in
the number of burglariesin Montreal, and by the statement
that the companies doing burglary insurance were heavy
losers. g

“It is a fact,” said Mr. Hagar,” that the business has
been unusually hazardous of late. A short time ago we
made up a list of our losses since the beginning of the year,
and they numbered one hundred and eighty. I dare say that
by the end of the year they will have reached over twpo
hundred,

“To what do you attribute the sudden increase in the
number of burglaries,” Mr. Hagar was asked.

Inadequate Police Protection. :

“To inadequate police protection, and the increase of
population, particularly of an undesirable character,” was the
reply. Mr. Hagar then related the experience of an employee
of the Guarantee Company the previous night. This em-
ployee had gone to a distant section of the city in order to
see the caretaker of an establishment which had just been
entered. In his quest for the street, he encountered a police-
man. He naturally expected that all he would have to do
would be to apply to that guardian of the peace. Upon en-
quiry, the policeman shrugged his shoulders in expression of
his lack of knowledge, and it was hours before the street
could be located.

“I, suppose you find jewellery risks the most hazardous,”
remarked the interviewer. “On the contrary,” was the re-
ply. “Jewellery stocks are among the safer risks. The out-
sider would imagine that diamonds and precious stones of all
kinds, being of such small bulk, would.be most tempting to a
burglar. But so far as we are concermed, we find mens’
clothing and furnishing stores far and away the most danger-
ous risks, particularly when accompanied by a display of
furs. Next to this risk, is that on tweeds, woolens, trim-
mings, etc., more especially when accompanied by furs.” =

The reason for this, Mr. Hagar explained, was doubtless
that the furs were valuable and could be secured and disposed

of with less danger than many other lines of goods. All a
burglar had to do was to knock a hole through the window,
seize the goods and run. Not many people were in the store,
no one was on guard, and by the time the owner reached the
door the thief was well out of reach.

Rates Have Been Advanced.

“The book of rates shows all this,” he went on. “We
have just issued a new book in which the rate on tailoring
establishments is shown to have been advanced from $25
to $35 per $1,000. When we started business about fifteen
years ago, the rate on this risk was only $12.50.  All our
original rates held steady until a couple of years ago, when
we had to advance them on certain lines. For instance,
boots and shoes, liquors, groceries, confectionery, provisions,
stationery, etc., were originally $11 per $1,000, and are still at
that rate. On dry goods, where no furs are kept, and on
tobacco, the rate was $11. On money contained in first-
class safes, the original rate of $15 has held, and on jewellery
and similar lines the rates of $15 to $20 practically prevail up
to the present. On tobacco, and on dry goods, where no
furs are kept, the rate has gone up from $11 to $15. Millin-
ery, photographers’ supplies and a few other lines, upon
which $20 is now charged, and dry goods, tweeds, woolens,
etc., when accompanied with furs, upon which $25 was now
charged, were both in the same risk as the tailoring establish-
ments, upon which $35 is now charged. :

Mr. Hagar produced a circular letter which he was send-
ing out. “This letter is going out to the tailoring establish-
ments to-day,” he said. “It is a request that each night
they take all furs from their windows and place them in a
safe place. "It calls attention to the fact that we have had to
advance their rates, and warns them that we may have either
to advance the rate again or discontinue taking these risks
altogether. In fact I am not at all anxious for this risk, and
would just as soon discontinue it. In New York I was told
by the manager of one of the companies there that they do
not take risks of this class at all. T may say that we have of
late been paying out $178 in losses to every $100 received in
premiums at the old rate, so you can see how we feel about
the matter.”

Rates in Other Cities.

Mr. Hagar was then asked how rates in Montreal com-
pared with those in other parts of Canada, and in the United
States. 3

“The classification is different in the United States,” he
said, “but Montreal rates are generally lower than those
L across the line, and higher than those of other Canadian
cities. The commercial rate in the United States ranges, I
believe, from about $18 to $24; their dry goods rate is about
$13 against our $15, and they charge about $24 on silks and
certain other lines where we charge $15.

The rates in the United States vary, just as they do here.
For instance, we have to charge more in Montreal than in
any other city in Canada. Montreal is in a class by itself.
To illustrate, I may instance the two hazardous classifica-
tions already referred to, upon which we charge Montrealers
$25 and $35. In Toronto and other cities in Canada, we are
able to give rates of $20 on these. Practically, we have two
rates. In the United States they have about two, also, I
think, the highest applying to Chicago where the hazard is
very great.”

Mr. Hagar drew attention to a portion of the spring of a
carriage and to a specially constructed implement, lying on
the table. “A burglar works with simple tools sometimes.
Entrance to two houses was gained by these. The point is
inserted in the window sash, so,” he said, “illustrating the
burglar at work on the drawer of his desk. “A little pressure
is applied, smash goes the lock, up goes the window, and in
walks the burglar. Again, a safe is to be robbed. The
burglar takes a small electrical kit, makes a connection in
the office, burns holes in ithe safe door, uses some contrivance
for deadening the sound and blows the door'oﬁ.' The.re,”
—pointing to a steel plate with a hole through it—"“is a piece
of three-ply chrome and bessemer steel used in one of the
banks of this city. We burned' that hole electrically in ten
minutes here in the office.”

Moral Hazard a Prime Consideration.

f Apparently, Mr. Hagar was of opinion that the best
method of protection was the electrical alarm system. He
added:— §

“We carry insurance on many of the largest financial
institutions of the city, as well as on dozens of the best
wholesale establishments of all kinds, and such faith have we
in the electrical alarm, that we take their risks at 25 per cent.
fess than we otherwise would.”

NI, |
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Finally, he made a statement which might profitably be
taken to heart by those who think honesty a worn out
virtue and a good name an unnecessary appendage to the
man of force and vigor and action. The interviewer asked
if the moral hazard was given any consideration.

“The moral hazard is the first thing we consider,” was
the reply. “When an application is received, the first thing
we do is to get a report upon the applicant, and if we are
given to believe that his character is of a certain nature the
matter stops right there. We would not knowingly accept
the risk of a man whose character was questionable.”

That is the value placed on reputation by a company
conducting one of the largest burglary insurance businesses
in the Dominion. {

It used to be said, in encouragement of burglary insur-
ance, that the rates were a mere trifle. This can hardly be
said of the rates on certain classes of goods to-day, since
rates have been raised on some kinds of merchandise. Some
cities and towns, however, offer a greater risk of burglary
than others. In Montreal, for instance, one burglary insur-
ance company has adjusted 175 claims during the present
year.

: — e

NATIONAL LIFE HAS COOD YEAR.

One million three hundred thousand dollars represents
the increase in the value of applications for new business
received during 1908 over the figures of 1907. The premium
income on the business in force on December 31, 1908,
amounts to $310,635.00. The annual premium income at the
end of 1907 amounted to $218,745.92. This shows an increase
of $91,889.98.

The amount received from interest earnings during 1908
amounted to $54,016.97. The amount received from interest
earnings during 1907 was $46,608.72, which shows an in-
crease of $8,308.25 for 1908. In this connection the company
is in a position to report not a single dollar of interest or
principal on any of its investments overdue or in arrears.

The total assets of the company on December 31, 1008,
amount to $1,122,170.60. The increase in assets during the
year 19o8 amounted to $280,947.15.

The volume of business in force on December 31, 1908,
in round numbers, was $9,000,000, which is a gain for the
year of $1,000,000. This an excellent showing.

— -
INJUNCTION AGAINST I. O. F. DISSOLVED.

The Independent Order of Foresters is no longer re-
strained by injunction from enforcing increased assessment
rates on old members. Justice Brown, of New York State,
had last year granted:such an injunction, in the case of
Richard Humphreys and others vs. the Order. Now Judge
Marcus, sitting at Buffalo, gives decison which asseris the
Order’s right to increase the rates by amending its constitu-
tion. Justice Marcus accepted the claims of the defendants’
counsel in vacating the injunction. He held that the order
has the right to increase its assessment rates by an amend-
ment of its by-laws, and that in so doing, it does not vio-
late the contract made with the policyholders. The right to
make such changes is held to be acknowledged by members
upon application and admittance to membership; and the
duty to do so, when necessary to enable the society to meet
its obligations to all its members when they mature, is im-
posed by the charter of the society. 3

—_——_a—
LIFE, ACCIDENT, AND CASUALTY NOTES.

A forty per cent. dividend has been declared on
Canadian policies of the Mutual Reserve Fund Life.
* * * =
The North American Life Insurance Co. have appointe 1
Mr. O. H. Jackman its inspector for the Eastern Townships
of Quebec. :

the

8 % ¥ #

Something. like agreement upon essential conditions
ought to result from the conference held. the other day in

Montreal by the representatives of plate glass insurance
companies.

A. E. Ransom, supervisor of the Equitable Life over
Britsh Columbia, Oregon and Washington, has headquarters

in Seattle.

IS ST S

Messrs. Miller & Anderson, insurance brokers, Toronto,
moved into new and commodious premises at Nos. 8-10 Wel-

lington street east.

L 4 * 0%

Mr. C. E. Robertson, recently promoted from the To-
ronto staff to be cashier of the Canada Life office in Cin-
cinnati, has been presented with a well-appointed club bag
by his former associates in Toronto.

|y SRR RS
The suit of Mrs. F. H. Mathewson against the Travellers’
Life and Accident Insurance Company will be settled be-
tween the parties to the suit on a basis of 50 per cent. of the
amount paid. In this case the widow of the late F. H.
Mathewson, Montreal, manager of the Canadian Bank of
Commerce, and former president of the Board of Trade,

brought action against the company for $13,000, the amount
of an accident insurance policy held by her husband in the
office of defendant company. Mr. Mathewson died, follow-
ing injuries received in a runaway accident, The company
claimed that death was due to heart disease, and thus the
:llr)r;(mnt of insurance against death by accident was not pay-
able.

—_—————
UNAUTHORIZED INSURANCE.

——p—

Unfair to Companies Complying With Law—Suggestion for
Coping With Evil.

That unauthorized insurance companies shall pay to the
State a fee of at least 3 per cent. of the premium paid is
the suggestion of Mr, E. E. Rittenhouse, Colorado Insurance
Commissioner, in his special biennial report. A great deal of
insurance, he says, is placed in Colorado by unauthorized
companies operating through the mails or by unlicensed
agents. “This is unfair to the companies which are paying
taxes and fees to the State and obeying its laws, and
it works a wrong upon our people, because many of these un-
authorized companies are unsafe and fraudulent; and,
whether they are or not, in the event of a legal claim, a
citizen of this State is denied the protection of our courts, be-
cause he can get service upon the companies.”

To Protect the Public.

“There are circumstances under which agents should be
permitted to place insurance in companies not admitted to
this State. It is, for instance, impossible to find enough
authorized companies accepting extra hazardous fire risks
to enable agents to place the full amount of such risks. In
this event the property owner is obliged to seek outside in-
surance to cover the surplus or excess, as the law prohibits
an agent from placing insurance in an unauthorized company.
In order to protect the public against the operations of un-
authorized companies, good and bad, and at the same time
to take care of these risks in the extra hazardous line, I
suggest that section 20 of the Insurance_ Laws be a_mended
so as to provide that any person accepting or making any
contract of insurance with an unauthorized company shall
pay to the State a fee of at least 3 per cent. of the premium
paid, the contract to be of no force or effect until such fee
has been paid and receipt received therefor. Provided that,
where an affidavit is filed with the Insurance Department by
an applicant for insurance and an authorized agent, to the
effect that the insurance desired, or any part of it, can not be
placed in authorized companies, such insurance may be placed
in unauthorized companies without the payment of the
license fee. The enactment of such an amendmen‘t_would
put a stop to the abuses now complained of,‘ providing, of
course, that it was enforced. It is certainly time that some
legal method of stopping the operations of these outside and
often fraudulent concerns should be discovered.”

In Canada as Well. :

The evil is not confined to the United States. Time and
again cases are observed in Canada. It is a difficult problem
to solve, and the suggestion of Mr. Rittenhouse’s deserves
serious consideration.

————-——
PA_ST‘ RECORDS—LIFE INSURANCE.

The insurance records of Canadian companies for 1908 | satisfactory new business. It will likely be equal to that of

will not see print for some weeks vet. The general opinion

last year, and probably an increase will be notéed. Here are

of life men is that the past twelve months will exhibit fairly ' the records for past years:

1871. 1881. 1801. 1901. 1904. 1005. 1906. 1007.

BT No. No. No. No. No. No. No.
Policies in force esipian. 62.857 170,602 484,060 656,802 718,081 767,600 825,371
o el o Dl olare _dollars.  * dollars. “dollars. ~ dollars. dollars. dollars. dollars.
Amount in force . 45,825,035 1031200,032 261,475,220 463 760,034 587,880,790 630,334,240 656,261,100 685,405,300
Premiums rec’d 1,852,074 3,004,680 8,417,702 15,189,854 19,060,324 - 22,080,717 22,364,456 23,145,076
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- GLOBE FIRE ASSURANCE COMPANY.

Armstrong Dean is Tried at Regina on Charge of Theft
and False Pretences and is Acquitted.

Armstrong Dean, the promoter of the Globe Fire Assur-
ance Company, of Regina, which is now in course of 'iqui-
dation, as the result of losses entailed by the Fernie fire,
was called upon last month to face a charge of theft and
obtaining money by false pretences; and after several days
hearing of the case in the Magistrate’s court at Fernie, B.C.,
was committed for trial. He has been acquitted.

A tthe adjourned hearing on Monday, December 21st,
Sherwood Herchmer, prosecuting counsel, asked that all
papers and books affecting the company since April 17th last
be produced. Mr. W. R. Ross, who defended, said that the
books were not in his possession, as there was a petition for
the winding up of the company and the books were in the
hands of the official receiver.

Bought Stock on Strength of Reinsurance.

The first witness was J. L. Gates, who deposed.that he
saw the accused with F. J. Wilson at the King Edward Hotel
office, Fernie, on April 17th last. Mr. Watson, who was the
agent for the company from Kootenay Landing to Alberta,
introduced Mr. Dean as the president of the Globe Assur-
ance Company, and said he had a proposition to lay before
him. Dean then outlined the company to witness, and said
that three-fifths of the whole fire insurance had been under-
written ; in other words, when a policy was written by the
Fernie agent, three-fifths of that policy was carried by an
office in London, Eng. On the strength of the re-insurance,
witness took twelve shares of stock. He paid Dean a cheque
for $75 and a note for the balance, $75 payable in sixty or
ninety days, the whole amount being a call of 15 per cent.
Witness stated that he would not have taken the shares had
not the statement been made that three-fifths would be
covered.

Agent’s ldeas as to the Reinsurance.

'F. J. Watson, who was next called, stated that he was
agent for the Globe and went around Fernie for the purpose
of selling stock and getting insurance. He was present at
the Gates-Dean conversation and heard Dean mention that
three-fifths of the fire insurance was re-written by a fire in-
surance company in London, Eng. Witness thought that he
had seen the re-insurance contract, but could not say if it
was such. It seemed to him to be a contract. His own idea
was that only large insurance policies would be re-written.
He did not think that a policy on an isolated dwelling house
insured for $500 would be re-written. He admitted that he
may have made the assertion to Gates that three-fifths ‘‘were”
covered. As there was only $8,000 re-insurance, he had
reason to doubt the statement being made as to the three-
fifths of the whole business being re-insured. It was optional
and not conditional whether the Globe re-insured or not. The
rate of insurance was 25 per cent. cheaper than the tariff
companies, and the commission allowed him was higher than
other companies allowed. Stockholders were to be given a
cut of $10 per $1,000 on tariff rates. His total commissions
from the company amounted to about $6oo. Mr. Gates was
a considerable loser by the Fernie fire; he lost about $2,000
on policy and about $850 on stock. Witness estimated the
Globe’s losses in the fire at about $60,000.

All Tell the Same Tale.

At the next hearing of the case, Henry Willingham, ex-
amined, stated that he first met Dean in Fernie in April last,
when he had a conversation with him about stock and insur-
ance in the company. Dean mentioned the re-insurance and
made it plain that three-fifths were re-insured as soon as a
policy was issued. Dean also made it plain that they had a
contract with a firm in London, Eng., for the re-insurance.
This he gave as a reason for the company being in a strong
position. In consequence of the conversation witness bought
shares, paying a cheque for $215, which was a 15 per cent.
call on the stock. The balance of the cheque was 15 per
cent. call on five shares of his partner, J. W. Dobson, and
premium on $4,000 insurance. :

H. G. Lockhart, sworn, deposed that he met Dean in
April last in Fernie, and also had a conversation with him
ahout insurance. F. J. Watson was present at the time.
Dean said the capital of the company was $250,000; and the
paid-up capital $50,000. Some time later, witness took insur-

ance in the company for $2,000 on his store and stock. Dean'

made the statement that three-fifths of the insurance was re-
insured, and that, therefore, the liabilities of the stockholders
would be decreased to a large extent in case of fire. He was
not sure as to Dean’s exact words, but the impression left in
his mind was that the insurance was automatic. :

G. G. Henderson gave similar evidence at the next hear-
ing of the case. Induced by Dean’s statement that a large
amount of capital was paid up, about $50,000, and that three-
fifths of all the policies issued were re-insured in a London
firm, he took five shares. Witness then gave evidence as to
the meeting held at Regina on Nov. 28th last, for the pur-
pose of voluntary liquidation. Dean stated at the meeting
that the re-insurance did not take effect until after August
1st, which unfortunately was the date of the fire. Witness
produced a balance sheet of the company in court. At the
meeting, Dean stated that the amount of re-insurance was
$7,500, whereas the statement showed the amount to he
$7,130. Dean reluctantly admitted at the meeting that the
premium on the re-insurance was not paid and the difference
was the amount of the premium. The gross liabilities for
insurance were $60,787.50.

L. Mills deposed that on the representations of Dean,
who told him that the paid-up capital of the company was
$50,000 and that three-fifths of all insurance was automatic-
ally insured, he bought five shares and paid fifteen per cent.
on them.

This closed the prosecution. No witnesses were called
for the defence and Dean was committed for trial, defence
being deferred.

Evidence at the Trial.

The trial came up before Judge Wilson, J. H. Harvey,
of Nelson, acting as crown prosecutor ; and W. A. Macdonald
of Nelson, assisted by W. R. Ross of Regina, acting for the
defence.

J. L. Gates was the first witness. He spoke of several
meetings which were held with the shareholders after the fire
and the sending to Regina of Mr. G. G. Henderson, customs
officer, as a representative. After Henderson’s return, it was
decided that Dean should be arrested.

F. J. Watson attested to the same evidence as given at
the preliminary examination. He stated alsé that he had
subscribed for only $1,000 of the stock of the company. The
proposition, coming from Dean, seemed to him to be a good
one. There was at the time an agitation on foot in Fernie
for a lowering of the fire insurance rates, which were thought
to be unreasonable. Dean and witness went to the fire hall
to see what appliances were there. After that, Dean, who
from what he had seen supposed a general conflagration
nearly impossible, gave witness a free hand to write up in-
surance. In all, he wrote up about $60,000 worth of busi-
ness. He did not remember if Dean mentioned to him the
name of the re-insurance company, but he did remember the
name Temple being mentioned in his office. As to the fire
and the Globe company’s losses, witness stated that he under-
stood from Dean that the company would liquidate, call in the
amount due by stockholders and with the re-insurance pay
off liabilities. Witness went to Calgary, and on November
3rd wrote Dean stating that all the other companies had paid
except the Globe, and that he had a plan by which the com-
pany would get off more lightly. He thought that some of the
policyholders would accept 6o or 70 per cent. in full.

Defence Argues a Defective Charge.

Willigham, Lockhart, Mills, and Henderson were also
examined, and bore out their statements made at the prelim-
inary examination.

The defence argued that it was a defective charge against
the accused. The warrant was issued for obtaining money
under false pretences, and that did not amount to much un-
less it was with intent to defraud; and that was not alleged
against Dean. :

Armstrong Dean was then placed in the witness box.
He said that he was 64 years of age, and has been in the in-
surance business since 1869, as agent, fire inspector and
manager for various insurance companies. The latest com-
pany he was with was the Dominion Fire, which he left on
August 1st, 1907, when he went to Regina and organized a
company. He obtained a charter from the Saskatchewan
Government for a capital of $250,000. In November of that
year the company was in a position to do business. They
had four or five general agents appointed, of which Watson
was one. Witness himself had subscribed for nearly $24,000
of the stock of the company. He showed the re-insurance
contract to Watson on April 26th. He told Watson not to go
over a certain limit, $2,500 for insurance, and that if he did,
he would re-insure for a limit and a half, or three-fifths. ;

All a Tissue of Lies.

Witness explained that the name of the re-insurance
company was the Temple Fire and Accident Company, of
London, Eng. Watson’s statement that he saw the re-insur-
ance treaty only in Regina in October last was false. He
had never said anything to Watson or to anyone else to lead
them to believe that he was going to re-insure three-fifths
of all the business, nor did he make the statement to Lock-
hart that the paid-up capital of the company was $50,000.
There was nothing on paper or anything said- that would
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lead people to think that that amount had been paid up.
Witness admitted that business was done in British Columbia
before registering. The directors of the company were Mr.
Cathcart, vice-president; Dean’s son, secretary and himself.
Dean’s salary was $3,000, and his son’s $1,500. There was
but little money in the treasury, and the company owed his
son and himself a large sum for arrears of salary. The last
sum witness drew was $40 or $50 in November last. The
directors had paid only 5 per cent. on their stock, but were
credited with 15 per cent. This, witness explained, was by
the issuance of capital stock, the premium being given to
them for commissions and services. He said he hoped to

pay the balance of the stock if called upon, but would not |

answer when asked as to how he intended to do so. Accord-
ing to Dean’s evidence, the statements of the other witnesses
were a tissue of lies.

Court Considered Dean’s the Correct Story.

In summing up, the defence urged that Dean’s story
seemed to be the correct one; the other story seemed to have
been agreed upon by the other witnesses.

The Crown Prosecutor stated that there was not much
doubt but that Dean was guilty, and he asked that the s‘ory
of six men be believed before Dean. The Globe Company
seemed to be born in fraud and continued in such.

Judge Wilson’s verdict was to the effect that apparently |

a slight error had crept into the evidence of the witnesses,
with the exception of Lockhart’s, which his Honor thought
was fair. It was plain that Dean had gone to Fernie to sell
stock and not to solicit insurance, and he believed that Dean’s
version of the treaty was correct and that the other witnesses
had misunderstood him. On these grounds, he acquitted the
accused. )
: ————-——————
REDUCTION OF TORONTO’S INSURANCE RATES
High Pressure System Tested—Lessons of Queen City's Big
Conflagration Must Not Be Forgotten.

A reduction of fire insurance rates which will be wel-
_come to property owners in Toronto was agréed to at a

meeting of the Canadian Fire Underwriters’ Association at |

a meeting on Tuesday.. In the congested area the key rate,
from January st last, will be reduced from $1 to seventy-
five cents, and in the adjoining districts from sixty cents to
the normal figure of fifty cents.
force as from 1st January 19o9; but policies renewed before
that date cannot participate.

The boundaries of the congested district are west of |

the east side of Simcoe street, east of the east side of

George street, and south of the south side of Agnes street |
The adjoining dis- |
tricts in which the lower rate will prevail are from the eas- |
tern boundary of the congested area of Bathurst street, north |

and Wilton avenue, down to the harbor.

from Agnes and Wilton to College, and from the western
boundary of the congested area to Sackville.

Still Room for Improvement.

The reduction referred to is a result of what has been
done towards the complete installation of a high water pres-
sure by the city. But this system is not vet all that it ought
to be.  Where the underwriters asked for a minimum pres-
sure of 12,000 gallons a minute the city has provided a pres-
sure of 10,000 gallons. The underwriters asked for three
pumps of at least 6,000 gallons capacity each, so that if any
one of them broke there would still be 12,000 gallons per
minute available. The city proposes to put in two more
pumps, viz. of 5,000,000 and 2,500,000 gallons per day re-
spectively. :
Recollection of a Former Disaster.

It is so far satisfactory to learn, from a second test,
mad_e this week, of the high pressure apparatus, that the
engineer of the C. F. U. A. has expressed himself better
satisfied with it than with the first. In other cities devas-
tated by conflagration, it has been found that in proportion
as the memory of the disaster grew fainter with the lapse
of years, the authorities seemed to relapse into carelessness
about their fire precautions and their fire appliances. So it
is by o means impossible that the Toronto authorities
who witnessed the dreary scene of April 1904, which cost thé
community 312,090,000, may be forgetting the - power of
flames as exemplified on that signal occasion.

PAST RECORDS—FIRE INSURANCE.
To prophesy in fire insurance realms is

The past year has been marked with numerous disastrous
conflagrations. The coming year has in store for the com-
panies no man knows what. In the fire insurance worl
much depends on the vagaries of Providence, More s‘hou?ci
depend on individual attention to fire risks. As the public
are educated in this matter, the prospects of the companies

o | » 1 "

impossible,

This change comes into |

|

lwill become more rosy. But this time seems far distant.
[ Here are the past records compiled from the Ottawa

! blue books:
‘ ; ; Lo§s
Year. Written.  Premiums. Rate. Losses. Ratio.
j1869 -« % 171,540,475 $ 1,785,530 1.04 $ 1,027,720 57.5
1870. G 109,102,070 1,016,779 0.6 1,624,837 84.8
! 1871. 244,437,172 2,321,710 0.90 1,549,100 60.7
| 1872. 277,387,270 2,628,720 0.94 1,000,075 72.7
1873. 271,005,028 2,068,416 1.09 1,682,184 56.7
1874. 320,178,083 3,522,303 1.07 1,026,150 54.7
| 1875. 353,200,084 3,504,762 1.02 2,563,531 71.3
| 1876. 401,148,747 3,708,006 0.92 2,867,250 77.
[ 1877. 396,603,142 3,764,005 0.95 *1,002,019 50.6
J 1878. 359,847,757 3,368,430 0.94 1,822,674 54.1
| 1879. 360,704,410 3,227,448 0.89 2,145,108 - 66.5
[ 1880. 384,051,861 3,479,577 0.91 1,666,578 47.9
288t 440,615,357 3,827,116 0.80 3,160,824 82.8
| 1882.. . 478,044,416 4,220,706 0.88 2,664,086 63.1
[ 1883. 513,580,302 4,624,741 0.90 2,010,173 63.
| 1884. 605,507,780 4,080,128 1.00 3,245,323 65.2
t 188s. 500,453,437 5,016,132 1.02 2,778,408 55.5
i 1886. 505,752,007 5,784,868 1.15 3,286,014 57.2
1 1887. 532,757,088 6,043,202 1.13 3,367,708 55.5
| 1888. 541,580,007 5,437,263 1.00 3,073,822 55.5
1880. 572,476,579 5,587,600 0.97 2,868,400 50.0
] 1890. 607,688,511 5,841,625 '1.14 3,203,500 54.8
| 18g1. 623,418,422 6,172,045 0.00 3,011,343 63.
1802. 734,003,686 6,715,476 0.04 4,349,080 61.7
| 1803. 687,553,880 6,781,073 0.08 5,010,672 75.4
[ 181 653,580,428 6,711,360 1.03 4,501,146 68.4
{ 1805. 672,622,324 6,086,025 1.04 5,010,514 71.8
[ 1896. 667,514,384 © 6,043,382 1.04 4,003,750 58.7
1807. 663,608,300 8,333,740 1.25 4,701,833 56.4
1808. 680,651,576 8,447,504 1.24 4,784,287 56.6
[ 1899. 756,257,008 7,028,078 1.05 5,178,761 65.3
! 1900. 802,181,016 ' 7,303,213 1.03 7,780,001 03.7
1901 . 827,701,830 0,662,864 1.16 6,772,463 70.0
1002. 821,522,854 0,650,348 1,17 6,774,056 70.2
| 1903. 031,587,150 14,027,208 1.50 3,866,052 41.0
1004 . 1,016,115,744 16,136,624 1.58 14,111,200 87.6
| 1903. 1,140,075,372 14,208,747 1.26 6,008,557 42.0
| 1006. 1,207,045,358 14,687,063 1.21 6,584,201 44.9
[ 1007. 1,362,521,006 16,122,062 1.19 8,511,479° 52.8

30 years. $23,115,032,646 $255,567,783  1.10 $158,214,055 6.1

i
f[ * Exclusive of St. John, N. B., fire, 1877, loss $13,500,000.

——————
w UNLIMITED INSURANCE AND ITS EVILS.

Something of its Evils—A Tale with a Moral.

"_ (Written for Monetary Times by Henry Lye, Vancouver.)

Ty y - .
| Mr. Smithson, residing in an important town on the
| Columbia River, is a successful innkeeper. Among his pa-
l trons are several insurance agents, some living in the same
town and others in a not distant city. These, having every
confidence in Mr. Smithson, were generally desirous of re-
ceiving some patronage from him, to which end they sever-
ally contrived to require stimulants or other accommoda-
tions from him in order to introduce the subject of insur-
ance.

On one of these occasions, Mr. Jones inquired of Mr.
Smithson: “Why don’t you get insurance on this outfit of
yours ?”’ to which Mr. Smithson replied: “I gave Jackson a
risk the other day, but I don’t mind giving you say $2,opo
on the building if you think it will stand it.”” “But what did
you give Jackson?’ “I don’t remember just now, but you
might ask him about it.”’

Now Messrs. Jones and Jackson are affectionately dis-
posed towards each other, so Jones replied, ‘‘Never mind;
you just tell Jackson to endorse his policy, ‘Further concur-
rent insurance permitted without notice until required,” and
I will do the same.” So it was settled on that understanding
Companies Were Very Accommodating.

The hotel buildings were equipped with every sort of
safety device, bought from the commercial travellers who
resorted there, on the principle that a little investment
might prove to be a good advertisement. Therefore, the
applications for insurance were never rejected by the head
offices, none of them making any inquiries as to the other
insurances. )

We had a long, dry, hot summer, so that the water sup-

FIRE INSURANCE
ONLY RELIABLE COMPANIES REPRESENTED

GEOQ. F. CARRUTHERS, 2913 Portage Ave., WINNIPEG
! ¢ PHONINW : : ; i
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ply necessary for the successful operation of Mr. Smith- Oormstown, Que.—Electric light works and Warsh’s
son’s safety appliances was very much reduced. At the | rclling mill destroyed. Insured for $7,500; the loss is con-

same time there was the usual accumulation of waste paper
and' other rubbish, which becomes offensive to the eyes of
respectable citizens. As there was no wind it was decided
to clean up the the dead weeds, chips, waste paper and
other abominations by burning them. Unfortunately the
heat of the fire encouraged a little puff of wind, which blew
some sparks into an open shed generally used for unpacking
the hotel supplies, and in which were empty oil barrels,
packing cases, straw, etc. The fire quickly spread and be-
came uncontrollable.

Knew He Was Insured, But

Among the buildings totally destroyed was Mr. Smith-
son’s Hotel. The destruction was so rapid and complete
that there was practically no salvage of buildings or con-
tents, nor any time to set in operation the safety appliances
in the hotel.

Mr. Smithson knew that he was insured, but did not
know either the amounts of the insurances or the names of
the insurance companies, because his habit was to put away
the policies without reading them; in fact, until the fire oc-
curred, he scarcely valued them sufficiently to know whether
or not he received all that he paid for. Consequently, when
the adjuster arrived he found it necessary to canvass the
various agencies for information and particulars.

The buildings were comparatively new and suited Mr.
Smithson, so he procured from the contractor who erected
them plans and specifications of the old with tenders for the
construction of mew ones. Meanwhile, he compiled sched-
ules of furniture, fixtures, supplies &c., as contained in the
hotel at the time of the fire. Mr. Smithson was, and is, a
straightforward honest man, so everything was done in good
faith by everybody concerned without delay or controversy
as to amounts until the adjuster made up the schedules of
insurance on the various items covered by the policies.
Then it was found that the insurance ranged from 150 toO
200 per cent on most of the items, more especially on the
buildngs.

Here was a nice mess for the adjuster!

Only Themselves to Blame.

Mr. Smithson is not only honest, but logical and firm.
He said: “Mr. Jackson bought cigars from me, he paid
for them and he got them. Mr. Jones paid for refresh-
ments. He got them.: All the other insurance agents got
what they paid for every time. I paid for insurance, and 1
am going to have it.”’ g

The manager of one of the insurance companies, who
was in the town went down to visit the scene of the con-
flagration. When he learned the state of affairs, he quick-
ly departed, saying that his company would do whatever
the other companies decided to do, but would not further
commit himself.

It is all very well for the adjuster to say that no man
is entitled to collect more than the amount of his loss, but
if the insurance companies give permits for unlimited in-
surances and take the money of the person to whom they
issue policies with such endorsements, what answer have
they to make to Mr. Smithson?

-

SOME RECENT FIRES.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under head-
.ing ‘““Additional Information.”

Dauphin, Man.—No. 1 School destroyed. Loss, $12,000;
insurance, $8,000.

Whitewood, Sask.—Mill and elevator, owned by James
Sanders, destroyed.

Chatham, Ont.—Cottage at 173 Wellington Street, owned
hy David Hutchison. destroyed.

Sydney, N.S.—Amusement theatre and two adjoining
buildings destroyed. Loss, $12,000.

Coteau de Lac, Que.—Parish church destroyed. Loss,
$60,000, partly covered by insurance. 3

' Vancouver.—Wheat elevator of the Vancouver Milling
Co. destrayed. ' Loss, about $200,000.
1 Calgary, Alta,—House occupied by Jas. Rodgers,
Tenth Avenue East, slightly damaged. ;
‘Brandon, Man.—Codville & Co,’s warehouse -destroyed,
with damage to the extent of $75,000.

Rossland, B.C.—FEngineering works of M. W. Cunliffe
partially destroyed. Estimated loss, $10,000.

East Toronto.—Barn owned by David Smith, in Scar-
boro’ township, destroyed. Incendiarism is suspected.
 Cladstone, Man.—Offices of Jacob & Co., lawyers, and
W.. S. Bailey, private banker, in the Bailey Block, destroyed.
. Cuelph, Ont.—Driving shed of the Norfolk Street Metho-
diit Church damaged to extent of $200. Caused by hot
“ashes.
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siderably greater.

St. Timothee, Que.—Roman Catholic church destroyed.
Loss estimated at $85,000, insured for $35,000. Caused by
an overheated stove.

Hamilton.—Store of T. H. Pratt, dry goods merchant,
damaged to extent of about $200. Caused by spontaneous
combustion among celluloid combs.

North Bay, Ont.—Store and dwelling of Carmen Sand-
relli destroyed. Loss on building, $5,000; on household con-
§$ents, $1,000, and on the grocery stock, $1,500. Insured for
4,250.

Prince Albert, Sask.—Lumber shed, store and office of
William Cowan & Co., lumber manufacturers, destroyed.
Of incendiary origin. Loss about $20,000. Covered by
insurance. .

Winnipeg.—Gordon, Ironsides & Fare’s abattoir, badly
damaged. Kesidence of Geo. Bailey, 187 Colony Street,
badly damaged. Johnson Block, damaged to extent of about

$6,000. Insured for $15,000 in the London.
Campbeliton, N.B.—King Edward Hotel, under con-
struction, destroyed. Owned by J. E. Kelly. Blacksmith

shop, stables, outbuildings, etc., also owned by Mr. Kelly,
destroyed. Loss, about $10,000; insurance, $3,000.

Amherst, N.S.—Logan Bros.” piggery destroyed. S.
Coates & Co.’s clothing store destroyed. Loss on stock,
$15,000. Premises owned by C. C. Black, whose loss is
$2,000, covered by insurance in the Occidental and Acadia
for $5,000. Coates’ loss partially covered.

Port Essington, B.C.— Many business premises,
churches, a school, fifteen small cottages and their contents,
and the wharf belonging to the Skeena River Commercial
Co. were destroyed. Loss, $100,000; partly insured. Fire
started in a defective flue in the Caledonia Hotel.

Rossburn, Man.—Stores owned by B. W. Johnstone and
occupied by himself as a general store; E. A. Jones, baker
and confectioner; E. C. Rutherford, drug store, and John
Scott, harnessmaker, and a building adjoining belonging
to R. Wiggins, destroyed. Loss, about $30,000, with some
insurance.

Toronto.—Residence of Samuel Lapp, 21 Simpson
Avenue, damaged to extent of $700. Building owned by L.
A. Howard, Front Street East. Damage is covered by in-
surance. Cause, defective furnace. Frame house of J. Will-
fong at 166 Rhodes Avenue destroyed. Loss, $700. Stable
at rear of 10 Wilton Avenue, occupied by James Gilbert,
damaged to extent of $300.

Wetaskiwin, Alta.—P. Burns & Co.’s block damaged to
extent of $70,000. Losses as follows: Crompton & Mont-
gomery, $40,000, about $25,000 covered by insurance; livery
barn, $200, about half covered by insurance; Hughes’
studio, $1,000, no insurance; A. E. Webb, $500, no insur-
ance; P. Burns & Co., building $7,000; stock $5,000, partly
insured; C. C. Bailey, rough estimate, stock, $15,000, partly
insured; Smith & Gibbs, $5,000, partly insured.

Montreal.—Annex of the Sun Life’s building damaged
to extent of $5000. Loss covered by insurance. House occu-
pied by Joseph Gagnon on Laberge Lane, at rear of the
French Methodist Church, Craig and St. Elizabeth Streets,
damaged. Three tenements in Rivard Street, occupied by
P. Dumouchel, Joseph Cote and A. Lalonde, burned. Total
loss, $2,000. Premises of the Berlin Rubber Co., 276 St.
Paul Street, seriously damaged. Loss about $7,000. Resi-
dence of U. A. Bernier, 1567 East Ontario Street, damaged
to extent of $2,000. Residence of Oscar T. Ranger, hard-
ware merchant, 1235 East Ontario Street, damaged to extent
of about $1,800.

Warman, Sask.—Main part of business section of town
destroyed. Total losses over $50,000; insurance for about
one-third. Following were amongst buildings burned : Com-
mercial Hotel, hardware and furniture store of T. M. McGill,
departmental store of the R. J. Clare Co. and the drug store
of J. E. Knipel, which included the post-office. The com-
panies affected are: Brandon Fire Insurance Co., $2,000;
Norwich Union, $1,000; Central Canada Fire Insurance Co.,
$3,000; Central Manitoba Fire Insurance Co., $1,000; Win-
nipeg Fire Insurance Co., $2,000; Queen’s, $4,000; and
Commercial Union, $3,000.

Port Arthur, Ont.—Six small shops on South Cumberland
Street damaged to the extent of $7,000. They included stores
occupied by W. F. Fortune, furnishings; Henderson Bros.,
furnishings; Carroll & Thornton, butchers; Rogers’ photo
and a Chinese restaurant. All the buildings between For-
tune’s store and the Montgomery Block, on Cumberland
Street, practically demolished, with a total loss of $10,000.
The buildings affected are: W. F. Fortune, store, badly dam-
aged by water and smoke; Seguin’s barber shop, damage
$150, no insurance; Carroll & Thornton’s butcher shop,
damage estimated at $1,500 on stock and effects, with no
insurance; Rogers’ photograph studio, Chinese restaurant;
Martin Neeland’s tobacco store badly damaged, no insur-
ance; Ideal Barber Shop, Teskey Bros. propretors, com-
pletely wrecked; Henderson Brothers’ gents’ furnishings
stock almost ruined by water. The destroyed buildings were

owned by D. F. Burke.
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ADDITIONAL INFORMATION CONCERNING FIRES.

Bracebridge, Ont.—Losses and insurance in recent
fire: E. P. Crossley, boots and shoes, damaged by water
‘and smoke, stock $6,500, insurance $4,300, in Quebec
$1,000, North America $1,300, Western $1,000, Caledonian
$1,000; Thomas Co., jewellery and stationery, stock $18,000,
insurance $8,000, in North America $1,000, Ontario $1,500,
Equity $2,000; the Gazette Publishing Co., Limited, stock
and plant, $6,000, insurance $2,500 in Anglo-American ;
John Carruthers, dry goods and groceries, stock over
$20,000, insurance $15,000, in Guardian $4,000, Waterloo
Mutual $3,500, Manitoba $1,000, Northern $3,000, Inde-
pendent Cash Mutual $1,500; Dr. Colbeck, X-ray machine,
stored in office lately vacated, $500, no insurance; G. R.
Simmons, sporting goods and musical instruments, stock
$6,000, insurance $2,000, in Northern $1,000, Ontario,
$1,000; Max Axler, dry goods and groceries, stock $16,000,
insurance $6,150, in Canadian $2,000, Ontario $2,000,
Northern $2,150; James Whitten, hardware, stock $16,000,
insurance $8,000, in Commercial Union $2,000, Caledonian

$2,000, Alliance $2,000, Ontario $2,000; Thos. E. Godson, |

lawyer, law library and furniture, $1,000, insurance $500 in
Equity; Mrs. John McCosh, Orillia, owner of three-storey
brick block, buildng $16,000, insurance $9,000. Block occu-
pied by J. Whitten, M. Axler and G. R. Simmons; G. W.
Sibbett, owner of two-storey brick block, building $14,000,
insurance $8,000. This® block had also three stores, occu-
pied by the Thomas Co. and John Carruthers (two stores).
Insurance: Guardian $4,000, Phcenix $2,000, Sun $2,000.
The Pratt Block, occupied by E. P. Crossley, boots and
shoes, and John Cummings, confectionery, damaged to
extent of $300, insured in London and Globe. James Thom-
son, stationery, on opposite side of street, large plate glass
window destroyed.
—————e——

QUEBEC’S POLICY ENDORSEMENT DEFERRED,

The fire insurance companies of Quebec Province, which,
by a recent act of the Quebe¢ Legislature were compelled,

after the end of 1908, to endorse on the back of each policy |

all the conditions governing it, on penalty of a fine of $200,
have been granted clemency until February 1oth. The reason
for this delay is that to have introduced a new system at
the end of the year when the companies were so busy would
have occasioned a great deal of inconvenience. Besides,
there are some other changes which are considered advis-
able, and it is thought that the date now fixed may again

ned in order that the legislation to be enacte i R o : g
i% posipoted iy ond e 5 A i e e 8 the woods this winter two powerful ice road engines. These

the House of Commons may also be included in the new
policies, thus introducing all the alterations at once.

—-e
FIRE AND MARINE NOTES.

A committee of British Columbia millmen; timber-hold-
ers, and loggers, will prepare a scheme for presentation to
the Provincial Government for the better protection from

fire of the forests of the Province.
* *k Xk %

Montreal is about to install one of the most efficient
fire-alarm systems obtainable.  The machinery has been
supplied by the Gamewell Fire Alarm Company, of New
York, and will have been installed about five weeks’ hence,

* * ® =

The Westchester Fire Insurance Company, of New York
City, has been authorized to transact business within the
province of British Columbia. The chief place of business
in the province is Victoria. The company is capitalized at
$300,000.

* x x %

The Canadian Fire Underwriters’ Association recently
held its quarterly meeting in Montreal, seven members from
Toronto and a_larger number of Montreal . members being

present. The Pacific, the Occidental, and the Springfield
companies applied for admission to membership,
* * » »

Judgment has been given for $4,000 in favor of the
plaintiff company in the actiOp‘ of the National Stationery
Company, Toronto, against the British American Insurance
Company, and the Traders’ Tnsurance Company. The action
was brought to recover $8,232 alleged ‘to be due on a policy
covering the stock in the company’s premises on Colborne
Street. e :

= * * =

Messrs. Love, Hamilton and Bascom,
past city agents in Toronto for the Home Insurance Com-
pany, have joined forces with Mr. Joseph Murphy, agent in
the city for the Springfield Fire and Marine Insurance Com-
pany under the name of Murphy, Love. Hamilton -and
Bascom. The new firm will represent the New York Under-
writers’ Agency, the German-American and the Springfield in

for many years

the territory hitherto controlled by Mr. Murphy.

FURTHER OPINIONS ON THE OUTLOOK.
Important Improvements in Prince Albert Are Now

Under Way—Settlers Have Made Good in
Sedgewick.

We publish below some further letters from corres-
pondents regarding the outlook for the year present. These
were unavoidably held over from the last week for lack of
space.

Mr. George Moorhouse, secretary of
Sask., Board of Trade, writes:—

This city was never in a better position financially and
otherwise than to-day, The assessed value of the city for
taxation is $4,535,258.

Prince Albert,

Total Debenture Debt for all purposes $521,028 47

Less Waterworks Debentures......... $163,083 16
¢ . Electric Debentures . .......... 05,305 23
“  Local Improvement Debentures. . 56,059 73
Sinking Fund invested ......... 19,101 41
—————$334449 53
et Debiehtiye Dhe Tpasa 7ol $186,578 04

The total taxation for all purposes is 10 mills, made up of
general rate, 7.20 mills; and school rate, 2.80 mills,

_The outlook for the future is everything that could be
desired. Money will be fairly easy, as it is to-day, for
legitimate uses. As far as the banks are concerned, there
will be no money for speculation, but reasonable  business
propositions will not suffer. There will undoubtedly be a
heavy demand for money in 1909, and a reduction in rates
will be improbable,

The City Council have refused $106.83 for $40,000 of ’
high school debentures, bearing interest at 5% 'per cent.,
and their present financial position warrants this refusal.

Lumber Men Look for Better Times.

The lumber business was very badly demoralized in
1908, and very unsatisfactory. The outlook for 1909 is more,.
promising. With favorable and satisfactory crops this fall,
and a large amount of immigration and railroad construction
m view, upon which business is largely dependent, lumber-
men naturally look forward to a gradual restoration of better

| demand and prices.

The Prince Albert Lumber Company have installed in

will enable them to handle twice the number of logs in a
shorter time than the methods previously used. The demand °
for ties will be large in the spring, and several camps are
now engaged in preparation.

It is almost impossible to give any forecast of the fur
trade for the next twelve months. The outlook is most un- .
promising, as all the more important varieties of fur-bearing
animals are unusually scarce. Rats, which form the excep- °
tiox_'t,'appear to be plentiful, and large shipments are already
arriving.

A new industry that will be in full swing the coming year
is a pressed brick and tile plant. Experiments have recently
been made with clay for tile and pipe purposes with most
pleasing results, and a large development in this line will
materially add to the city's source of wealth. The local
brewery company have now entirely rebuilt and remodelled
their extensive plant, which was destroyed by fire last year,
and in addition to manufacturing beer and soft drinks, have
added a department for making all kinds of essences, sauces,
extracts and beverages.

Widespread Enquiries for Mill Products.

The three local mills report heavy business, and the
quality of grain received as good grade. Enquiries are being
received from all over the world, and outside points would like
to take all the products. The Board of Trade are endeavoring
to have the freight rates reduced to British Columbia, which
will open up a further field for our industries. Bran and
shorts could be shipped to Winnipeg with success, with a re-
duction in rates, and this is another matter that is receiving
the attention of the authorities, :

The developing of the many mining claims staked during

the year will be a feature in the coming spring. Parties are
now out in the Lac la Rouge District, and other prospectors
are outfitting. Excellent reports have been received, and the
results of the several assays show mineral of many kinds to
exist. The opening up of the district north of this city is
early expected.
The City Council are extending the Fire Department, and
have orc}ered_ two new engines and apparatus. A second
fire-hall is being built in'the east end of the city; an electric
alarm system is also being installed.

{To be Continued.)




TIMES

Volume

42.

Annual Interest|
or Dividend

When

| Payable

| Numbers

[mMmu
Months

(=3

—

b
E U100 00— 00O IS 08 ~T
IR0 GO

bt
BT ORASUIOT oA
00 WO NI e OO

s N‘EU\'\XOM

buird e
yerg =T CY ™)

e
AuNCcOIRNTONOC

—
VORI OWADARSA
@O'JO@O@\IO\!C\I

B 00 - 00 1D 0D

814710
1B B
8 )
T 1510
TE AL
8114710
Bty
4119
6(-1 7
3 S
W Il
o B
3 185 9hk
& 05 TRk |
818 9
64 1 7
-0 o
6114710
54 1

R N

1508 THE MONETARY
|
S' l 'OCKS ! Capital and Rul [
| L T e B
| . e 3
AND 42 Paid- | Rest n.:_si i 2
78 up s> 3
BONDS | 21
s | s $ ;
4,866 4,866 2,386| 243|British Nerth Am..| 6 |
BOUGHT AND SOLD 10 000| 10,000{ 6.000| 50|Commerce . 8 |
3,988 8,981 4,9791 50| Dominion.. 12 |
3'000| 8,000 2,000 1¢0|Eastern l‘ownlhlpl $ |
2,476| 2472| 2,472| 100 Hamilten . 10!
’ 2/500| 2,500 2.000| 100|Hochelaga ... 73
979 916/ _ 297| 100{Home Bk. (u). 6 |
5,000 5,000] %.000| 100|Imperial .......... 10 |
[} f 6,000/ 6,000/ 4,000| 100{Merchants Bank....| 8
1.000{ 1,000/ 1,000{ 100i Metropelitan Bank | 8 |
Members 4'416| 3,416/ 3.915| 100{Molsons .......... 10|
Toronto Stock Exchange 14,400/ 14,400{ 12.000| 100|Mentreal ......... 10 |
1.800| 1,800( 900| 30|Nationale......... 6}/
TO RO NTO na5| 785 1,268 100{New Brunswick (u)., 12&3
2,207 2.201 6 488 100 II:IIcar(heSm Crown (u) * |
6 Copthall Bullding 30081 5,000 B:000| NBIOMRwE ixrensor: Y
- 4 1.000] 1,000{ 200| 100 Previncial Bank (u).
LONDON, E.C. ENG 2,600] 2,600 1,260| 100(Quebec ...oovvnnnn g |
— e e 3'900| 3,900 4.390| 100/ Royal Bank . ot
200 200 521 100{St blephens(\l) 5 |
1,562{ 1,660( 17601 50/Standard ...... 12 |
876 807|  183| 100(Sterling (u) . 5|
4,000 4,000 ‘4.500 100|Toronto .. 10 |
4367 4,388 24000 100|Traders.. 7|
3.207| 3,200] 1.890| 100|nion Bank 7 |
W R | T E 1'500{ 1.500| 1175 50(Union Bk of Hal.(u)| 8 |
636 501 nil| 100| United Empire Bk..| ..
|
R UR ‘
B ¥ COMPANIES
Trust ‘
d A N U A RY 1,000| 1,000( 590| 100|Nat Trust Co., Ltd..| 7 |
1,000| 1,000 400| 100/ Tor Gen Trusts Cor | 7}
BOND s
\
630 680 3001 50| Agric. Sav & Lean| 6
6,000/ 6,000/ 27%| 10|Can. Per. Mtge. Cor| 6
ST 2,008| 1,004 | 5001 100/Can. Ld. & *Tavt.ls-+1
2'500| 1.500| 1:199| 100|Cen. Can. L. & Sav.| 8 \
2,066| 2420|308 10/Col. Invest. & Loan| ¢
1000] 934 200 50|Dom Sav.& Inv.Se| 4
- 1,600| 1,100 580( 100/ Ham Prov. & L. Se| 6
S0 62 e Bl Ty
8 629 mp. L. 0. Lt b
700| 700| 59| 106|Landed B. & Loan..| 6
W. Graham Browne & Co B P Wi
1, 1, oo Lie
nillﬂls |I| Bl)llﬂ& 500 500 g“ 26| Ment. Loan & Mtge 7+1
2,000 1,200 20| 50/Ont L. & Deb. Lon | 6
MONTREAL 725 726| $3%| 50|Torento Martgage .. 5;4
1,000 1,000 "g 120 T"”@.l.: Sulh‘\.n. 6
. 87 378 0|Real Estate Loan .. 5+i‘
Iinsurance |
B 7
1,400/ 1,400( """ 26| British Am. Assur ..
Cable Address: Telephone : g P-4 RO o
Aqu.ita:in. Toronto. M. 1433. 1500 2,500 20| Western Assurance
ALL Transportation
Cobalt StocKs 146016| 132680 -+ + -+ | 100|Can. Pacific Railway
Bought, Sold and Exchanged 14,500, 19,500 ‘1,481 }gg ]E:‘{ d}: .SJ ;h‘; ARI’
3 ] 13, 12,000 “° 100| Dulyy
icker 10,000/ 10,000( "1 100 pid.
Ralph PleISt c 1,600 100/ Halifax Eleetric ..
C 5,008 160{ Havana Elgct. pu(
Q 0. 7,600 100 com..| . .|....[4
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g Member of the Toronto sggg 40 h‘ldg}i 5t. Railway 6
Standard Stock and Mining 16800 o P 8 8.8 M
s i he N.Y. 10500 109, cat Streat B u’
X 8 100{Mont Street Rallway,
guiepl’elenl on the g: 100 g‘“‘“'n"f‘:dl'"
lagara on
@ American and English Clients 840
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— 8,182 1 is
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Sulte 1101-2 Traders Bank 6,500 100/Shaw, W & P..
TORONTO _ CANADA 9,&0: ,% 3 Sae Paulo......
% 5681 ..
12, 12,000
8,000 8,000
e o8 s
i 1,064(...... 480\ Trinidad Elect ......
THE 21'000| 20'000| 1.010| jog| Twin City R'y, ¢ g
) 800| 800(...... mOWutlnduElm g
ANADIAN 4500 4,000 686| 109 Winnipeg Elect .
ENGINEER Tel., Light,
‘elegr.
. 12,500/ 100{Bell Tetephone ....| g
The only paper in 2250 50| Consumers Gas .. 10
1, om Clegr ...
Canada_appealing to 50,0001 168 Mankay, commen -.| ¢
the civil, mechamcal 50,000 1 preferred ..| ¢
Tadbad ....|Mex. E. L. Co., Ltd| .
and electncal engi- 12,600 oo\Mex. L. & P Co...
000 ont. Teleg. @
neers. No progres- 1#:m ,,,‘g Ment. L H & P .. g
sive engineer can get 3,000 100| Cor. Elee Light....| 7}
along very well with-
Industrial
outit. $2.00 a year = 10
—issued every week. 635 A= D {b 3
y 2,700 mo San. Col. Cotton ...| 4
1,733 .. /Can. Converters....|....
Offices: 6,700 ‘10 can Gen. Edeetsic. | 10
800! 100|Can Salt ..........| 8
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7 ang 7T°110nt° | Stocks and Bonds Table—Notes

,clb- and rest Annual Interest | . s ey ap— . — — X
‘a thousands. | or Dividend TORONTO | MONTREAL () listed (w) unlisted
bs: Pouta 58| mmawsertar | 8] B | Pareh T T e - |G % The Northern Bank's last paid dividand
¢ | Paid- | 8.2 ndustria K] ayable | pog i ; [ . g : was 5 per cent.; the Crown Bank’s was 4 per cent.
serlb'd| up S (Continued) > § ey J::.ED. Dl::w;l JF;r‘l‘ce_’ %r:?v; J‘::"g | DPncg” | P""? ';’5“;’,; The two banks amalgamated, 1908,
& | & | Months | 08 "u8 w9 |Jam 7] S8, | e J“,(')‘é » |End’c f All the preferred stock of the Canada North:
— o e et s e | | s 53 I BT, DA TR B M R | ’;““‘ 4 West Land Company has been retired and the
20 &o 20’ 1‘00 » e e e ke e c:mmon nolck ha:l been paid off down to $6 per
) 000 D 0 W, A R [T (e R G BT i share par value, reducing th i
5.0001 B.00| 100(" i ppeff il 141 208 109 108 19 | 1091 | 3o94.073.7, ¢ common capital to
16,000| 15,000/ 100|Dom Coal Co ...... 441V 47100 : &‘: 70 69|71 §9i 551 $ Dominion Iron and Steel Co.—~The amount
8,000/ 3,000| 100| phiees T R e e G et MR B S ity 9 | 66 551 553 5O 200 outstanding in the case of first mortgage bonds is |
5,000, 5,000{ 100| Dom. Textilecom ..| 6 | 6|....... S angs o L 8 B 1023108 102 1001 $7,492 000 out of the original issue of $8 000 000
2500 1'940| 100] il T ool ESTASR & MR PRSEE S e ; »Gg 661 64 648 6534 | The second bonds originally amounted to $2,600,-
500| 500| 100|[nterc. Coal........ gl 8| 3 9 i 794 {402 1053/'04 1024/ 848 | 000, but have been reduced to $1,750,000.
219 219| 100 2 * pref....| 7 7 39 e | V9L (1 T R § Crow’s Nest Pass Co.—By the bonu issue
ST 188! 100 Tntern'l PoCement.. 10 [301 3 7 |7l o], ot vasaprotsasienne nee Y EERT R AT of July 15, 1908 6% on present total capitalization
2,600| 2,000 100|Lake ot W'ds Mill..| 6| 6[369 12 .. R LIPS 1'2:} ..... is equal to 10 9 on former capitalization.
1800/ 1,500{ 100| ** “pfdy 7| 7136912 7701 98- 97 |99 97 681 Prices on Canadian Exchanges are comparad
1,600 1,600| 100| Laurentide Paper...| . 71 28 1o ... 1!‘ ceen I!S | 1R for eonvenience with those of a year ago.
1200| 1,200 100| ° “prefl 7| 7(14710 100 l L1104 ... 111 | 162 New York prices (Friday) furnished b,
3,000/ 3,000/ 100|Mont Cotton ...... 71 836912 104 ) ... ... 11128 112 651 J. R. Heintz & Company (R. B. Holdes
0| 700/ 100|Mont Steel .. ...... T e c...[125 1214[1264 126 | 2290 ‘Traders Bank Building, Toronto.
0| 800( 106 " opref....| 7| 70147 £0 J 80 6980 69| . British Columbia Mining Stocks (close Thurs-
5000| 5,000 100|N S Steel & Coal | e W '91"‘u !U.)) ,“3 106 1...... day) furnished by Robert Meredith & Co. 45 St
2,000/ 1,080, 100 preff 8| 8(147 1o oBi lél" 8% 68 | 1301 Francois Xavier Street, Montreal
2,600 2,500/ 100 Ogilvie Floar...... 71 71" s 0 119 1120 114 (18 Quotations of Cobalt Mining Stocks are those
2,000 2,000{ 00| “ pret.| 7| 71369 Fai? 114 1134] 395 of Standard Stock and Mining Exchange.
6,000 8,000|:--(Ont, Elec, Deve....{....| .. | ......L. s 18.... II¥ 3% All Companies named in the above list will
2,160| 2,150/ J00| Penman, com ...... 2| 4 20 Bl AR SR favour the Monetary Times by sending copies of
1,076| 1,075/ 100 pref..... 6l & 49 473 48481 .11 circulars issued to their shareholders, and by
8,760| 8,750| 100|Shredded Wheat....| 2| g notifying us of any errors in the above tables.
1,260 1,250( 100 i D e e SR F ke b e i Bl A o Bl Sl ERTSHE) EOCIEETE Lo SRR Montreal prices (close Thursday) fur-
90| 900; 100|Windsor Hotel. ....| 5 ««oo.. I nished by Burnett & Co,, 12 St. Sacrament
Land Co's. St., Moantreal. EEEE ey
5(tCan N W Land. ..[ | e —e—— e
Mining 17"l New YorK Stock Exchange
i Be“iyal;;tff)' ..... ! ] | Yesterday's opening and 2 p.m. quotations of
1|Buffalo. ........ 5195 Jan. 2, 1908 | S 3 (RS ..} N.Y.Stoek Exehsage, with comparisons.
{Chambers-g‘e]rland.. PG et [ cese aanls i S T T T O LA TR I W 1 R
City of Cobalt...... 10 % quarterly | . Z
/ 4 t. R, STOUKS 2p.m, | Open’g| 2p.m.
} ggg:}: E:ﬁ‘enllz % duarterly et ownant iy i DRes Sl Jan.h. Jan. 8
1{Cobalt Silver Queen '3 04 qua A
5|Coniagas .........[8 ?92 qql;a;::e‘;ll’; Atch. Top. & Santa Fe. ..| 100} 100% 1008
1{Crown Reserve (1)..12 -+ 4 9 for 1908 Baltimore & Ohio........ 110§ 111¢ 111
1,000{.. 1| Foster Cobalt ...... 5 9% Jan.2, 1907 | 673 Bklyn Rapid Transit ....| (8 71 70
}.w & 1|Green Meehan ....| 7 7 Nl Emlg{“‘ glcllﬁ‘c ......... 77 1774 17
3 A 5|Kerr Lake.....cc. .. 8 ‘anadian Southern sl Fisb s s vafeassmtna
som).. blLa Rose i1l S o toanely Ches. & Obio oo 100| 87 b78"|"8
! i 1/ McKinley Darragh . “hicago Great Western ... 4
(ool e Pt ol R Cuearo Milw &'SCP.| J60h | 2000 | 100 ;
A A 5/ Nipissing () ...... “hicago R iR R f
1,900 IN S. Silver Cobalt .. ]_??,”ff‘.”.",’.'},’f, e Colorado Sou... .. S (e 1
2,600 . 1, Peterson Lake ..... e e Del, & Hudson 1804
g-:g:. 1 :}Hver Tastiinaial g e S e Bcl. h(zk&i \VG Be |
WO 1 Temiskaming ...... 3 enver o G.. |
). 1| Trethewey .... .... 15986%‘;:111% Dul. 5.8, & Atlantle .....|......0 |
1,000f, . 10| University. ... o
1,0001 HWatl LS Sl hG
2,600|.. 1| Alta. Coal & Coke.. [
600 ,10{Can. Gold Fields ..| .. . i
5,600 100! Consolidated Mines i
3,000 1| Dia. Vale Coal...... i
5,000, 10| Dominion Copper.. b= i
18,500/ .. 100[Granby, ..o iucuines 2+1 9% Sept., 1907| i
:'x = 1 !lvi:mna. lCoal ...... 5% 9 1907 2 i
& 1{ Monte Christo : J i
l.‘_l“‘ N 1| North Star...... ... Minp. St P. & il
b T e R i i e oot el T T T i | AR e B LR B R e s Rl PR L ol IR (gl oo e A s Rty g e [ 1\ e 0BT 7| |
{.z g |{Rambler Cariboo... :o. §::‘ﬁ§ ao%e 3 22 ;; i
v i 0.
: o Rifsemanin New York Central. 125 1284 | 128
BONDS, New York Ont. “
l““'o 500 K o %__Ye_a_rly[ Nfk & Western. ... 85 863 87
3,649 192 Bell fei.. | 2028 410 Northern Pacifi 1424 | M1} | 142 1
2, 1912 '2&," Can Col Cot 3 |8 410 Penna. R. R 132 134 134 i
5,0000 1940 Dom Coal.. 3| 2] 511 Reading . 1424 141 141 I
2,229 1922(1000| Dom Cotton .. s |8 17 Rock Isla 24} 248
] m 1929|1000 Dom Iron & Steel ..| 29} | 23 | 1 7 Sou. Pacific 1208 | 120 1198 f
- lﬁ }88 Dom 'l‘extile; ...... 3 |3 39 Sou. Ry 264 25§ i
162|405/ ! W b 3 /83 /89 ‘win Cit Lo, i 08 9 {
L i A 31389 e P it isdi | g1y | 181 ¥
73; 13;6 :% {}““‘“ Em_ﬂ::‘ Silgs ? 170 Wabash R.R Pfd....... 49} ;
1952 avana Kleet....... ﬂ 2 INDUSTRIALS i
;:g igli m }{ntorcolo;jrl C:;l.. 2% | 2 % lg i i
16 eewatinFiour Mille| g° | 3 A Car Foundry.... 49 i
1,000/ 1923/1000( Lake of Woods Mill| 3 | 8 | o 13 R i oot e Tuith " BB |
1,200] 1920|1000| Laurentide Paper...| 2 | 3 Cha e PR Y E g R o B BRG] S Amal. COPPeracescccssess 833 |
T DN TSR P e G N e Y | el e ol d BRI LRt R T gl LLECRE American Cotton Ofl . ...| 43 i
10,000 1933 500/ Mex L& P ........ 28 | 2 2 8 anfrdhe i ainlss paine American Ice Secs.. ...... 28 f
7,500 1932 193 Mont LH&P..... 21 | 2 e R e SR [ e Real Bl gl B ABe o A DE T American Loeomotive .. .. 671
‘l“gg 1922 1133 i/llum g; Ry S 2t |2k 511 . g g Pid. i
...... 199 Mont Water ow | 2 | 2 5 ceeeo LA Smelting . ..... 2. .
S CE O ERERRE B S b e o il v 8 . 55
K 4 ons’d| 3 jcan Steel Foundry..|....... ¥
1000|1982/ 1600| Ogilvie Milling .| 8 |5 | &1 Bt Ot i Y S !
7801 e s Biivierion wadurncs vewsleveckes v American Sugar.......... 132 |
25,000(.... | 500(Ont. Elec. Dev.....| 2} | 2} coseso b American Woolen........ 30 304 {
1,000{ 1925/1090| Price Bros Ltd...... G e R R S e sl Rl b o it LAt b it L ol s Anaconda Copr........... 50 |xB0c 49%| 4! |
471| 1916/1000| Rich & Ont Nav. ... | 2} | 24 «+« 104 | ... A Cent. Leather............ 32 328 | 83 f
26,000) 1935/ 100|Rio Janeiro......... 2% | 21 FRRL Srai) seals Colo. Fuel & Iron........ €« 454 44 i
6,000 1929; 500|Sao Paulo.......... 2% | 23 | 90% 898| 10000 Cons. GasN. Y .........| 163 130 129 |
ST T T T T Y o e S e T B et s bESoie b ol B QR W IR EERES ) MR AL [ Corn Products ... d 18% 19 !
600; 1928/1000( West India Elect....| 24 | 24 ..., .. grsngs ek i 15 ¢ SAERA + -+« I Distillers ...... # x24% 37* §
600| 1931/ 100| Windsor Hotel......| 2} | 2% i S bsla v OB ol YO gy . s ieva e SR | 12 ]
3,000/ 1935/1000Winnipeg Elect Rv.' 24 24 Soandven STarEins 5 +++++ § Mackay Companies....... b [ TR R BT l
& : Ped..|... ;
Nat’lLead......ccocunnen
Pacific Mail...... o
Peo.Gas...... ..
. Pressed Steel Car.
CE SHARES Ly
# Rep. Iron & St.ul.P.‘-d
of established Companies which have paid regular dividends over a long term of Sloss-Shef............
years now afford an exceptional opportunity for 1.S Cast 1P..
S A F E I N U. S. Rubber. .
g A VESTMENT Ui S s
and yield a high ra i -~ o
¥ gh rate of interest. We invite correspondence. Us ﬁi&;l Bonds .
Wes! ouse . - .
A . E- AM Es @- COMPANY, Limited Western Union...........
| EAST HING STREET - TORONTO : x Ex, Div.
i
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DEBENTURES FOR SALE |

NOKOMIS, SASK.
DEBENTURES FOR SALE

Tenders will be received by the undersigned up to

February 1st, 1909, for the purchase of $10,000, 6 per cent.,

20-year, town improvement debentures. g
The highest or any tender not necessarily accepted.
Address all inquiries and get full information from,

W. A. ARMOUR,

Secretary-Treasurer.

CITY OF OTTAWA.

Tenders addressed to ‘“The Chairman Board of Con-
trol,” and marked ‘“Tender for Debentures,” will be re-
ceived by the Corporation of the City of Ottawa until 12

o’clock,

noon, on Thursday, the 28th January, 19og, for the

purchase of debentures amounting to $966,940.90.

These debentures are all a liability of the City at large,
and bear 4 per cent. interest, which is payable half-yearly
on 1st January and 1st July.

About $445,000.00 are for 20 years, about $417,000.00
for 30 years, and about $105,000.00 for 40 years.

All

tenders must be on the official form and must be

accompanied with a marked cheque for $5,000.
Accrued interest will be added to the rate tendered.
The bonds can be made payable in Ottawa, New York
or London, at the option of the purchaser; and in denomina-
tions to suit.
Delivery will be made at Ottawa by 31st March, 190g.
The highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and
official form of tender can be obtained on application to
the City Treasurer, Ottawa.

Napoleon Champagne,

Ottawa, 12th December 19o8. Mayor.

MUNICIPALITY OF FERNIE, B.C.

Tenders will be received by the undersigned up till 5

o’clock p.m., on the 22nd day of January, 1909, for the pur-
chase of $50,000, 5 per cent., 2o-year electrical light de-
bentures.

The highest or any tender not necessarily accepted.

G. H. BOULTON,
City Treasurer.

FOR SALE

ST. JOHN SCHOOL BONDS

$0,500 4 per cent. Redemption School Bonds, 4o-years,

from November 1st, 1906.

$0,500 4 per cent. School Bonds, 25 years, from Novem-

ber 1st, 1906. s

$6,500 4 per cent. School Bonds, 25 years, from Novem-

ber 1st, 1906.

$53,000 4% per cent. School bonds, 25 years from No-

vember 1st, 1908.

Principal and Interest payable in St. John.
Sealed Tenders will be received addressed to the Secre-

tary of the St. John Board of School Trustees, St. John, for
the above named Bonds until January 1oth, 1909.

Fuller information will be given upon request, if required.
The lowest or any tender not necessarily accepted.

H. G.

Notary Public, Established 1890. Notary Public.
Insurance Adjuster.

REAL ESTATE. MINING, INSURANCE, LOANS,

Money invested on Mortgage at current rates of Interest,

The NORTH AMERICAN LOAN,BUILDING & TRUST CO,,LTD,.
MANUFACTURERS LIFE INSURANCE CO.,
MANITOBA ASSURANCE CO FIRE), City Agents

IMPERIAL TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO., LTD.

Phone
1712,

ROSS @ SHAW

ROSS, LEANDER SHAW

TIMBER and TIMBER LIMITS.

REPRESENTING :

REGISTERED' OFFICE)

318, HASTINGS STREET WEST, p 0. Drawer
VANCOUVER, B. C. o

Molson’s Bank Chambers, Vancouver, British Columbia.

CLARKSON CROSS & HELLIWELL

(and at Victoria)
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Can.)

519 Granville Strest,

WAGHORN, GWYNN @ CO.
STOCHK BROHKERS.
Financial and Insurance Agents.

Real Estate, Loans.
LOANS —'he Edinburg Lite Assurance Company
INSURANCE —Sovereign Fire Assurance Company, Caledonian,
] Vancouver, B.C

CasLe Aooress '‘Financiers.” Cope WesTern UNioN

Canadian Financiers Limited
Promoters, Brokers, Financial Agents

Local industrial and financial shares bought and sold.

VANCOUVER, B.C.

DOMINION TRUST CO., Ltd.

HEAD OFFICE—s28 Hastings St., W.,Vancouver, B.C,

Subscribed Capltal -  $500,000
Pald-up Capital - - 130,000
Resere - - - .  [60,000

Executors, Assignees, Trustees,
Estates Managed Administrators
Investment Agents.

J. B. MaTHgrs, President,

W. D. BRYDONE-JACK, 15t Vice Pres.
T. T. Lancrois, 2nd Vice Pres,
Jas. A. THompsoN, Treasurer.

Branch Office —New Westminster, B.C.

Financlal Agents, Real Estate, Investment and In-

British American Trust Co.,

LIMITED
. C. 1 H. N. Galer, W. L. Germaine,
:: %rfsli‘é::xet‘:ie = Vice-President. General Mam':r

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

surance Brokers. Loans carefully placed and

guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C,
CORRESPONNENCE SOLICITED.

e B S S A M e e S, S T S
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Professor Haultain Compares the Mine and the Prospect
—The Engineer’'s Value.

HOT SHOT FOR ‘‘WILD CATS.” r
|

‘“ To take a bad prospect, to spend a few hundred dollars
in development work, and then to ask the public to come in
and buy stock is poor gambling. It is more—it is playing with
marked cards.”” Thus Mr. H. E. T. Haultain, Professor of
Mining at the University of Toronto, in an address this week
to a Queen City gathering. ¢‘ Publicity in this respect has
been worked to the limit.

Squandered Money at Larder Lake.

We hear most these days of the boosting of unknown |
‘properties. Seldom is an engineers’ report attached to the !
report. This is not mining; it is the broker drumming for |
business. Not long ago a man told me that Cobalt was |
dead. Yet the camp at that time was producing monthly
one million dollars worth of ore. It was not until the brokers
ci'at.me along that many, people concluded Cobalt was really |
alive.

It is sometimes argued that these booms bring money |
into the country. That may be so. But they also do a great
deal of harm to the country. Men have undeveloped pro-
perties adjoining others for which big prices have been paid.
They see practically unknown properties being “ puffed »* by |
brokers and so wait for the promoter to handle their pros-
pects similarly. Thousands of prospects are lying idle wait-
ing for promotion and not for exploration. Five thousand
claims in the Larder Lake district were staked in the snow.
Thousands of dollars were squandered and the whole country
receive a setback. If the five per cent. of the money had been
judiciously expended in exploration work it would have gone
ahead instead. |

The mining engineer does not talk about himself. Per- |
haps he should talk more. If he were called in earlier in |
the day a great many properties would be condemned by‘
him at once. Of others, he would advise that more work{
should be done here or there. The mining engineer is a |
modern product; his value to the community is not fully re- |
cognized. |
What the Mining Engineer Must Be.

Many qualifications are necessaty to make him. He
must be scientifically well trained; he must be honest; he
musthave experience. Disinterestednessis an absolute neces-
sity. No mining engineer should report on properties in
which he is personally interested. Unfortunately anybody
may call himself a mining engineer or place M.E. after his
name. This may mean anything. Membership of Canadian
mining institutions does not signify qualification or standing.
It means only an interest in mining matters. This is pot so
in England and in other countries.

Usually the mining engineer has either to manage a mine
or to act in a consulting capacity. He has to take ore out of
the ground or he is engaged in reporting on the value of
properties. The consulting position often brings many
difficulties. It is the greatest test of honesty.

“ The mining engineer cannot tell a great deal about a
prospect. A few ounces of ore is not sufficient to judge of a
mine’s value. A large body of ore must be seen before an
opinion can be expressed. No engineer can say ‘ This is a
valuable ore body and is worth a million or $500,000." He
must advise that further work be done. He cannot say ¢ This
vein goes to such and such a depth and this one is valued at
half a million.” As with the doctor, so with the mining en-
gineer— it is a case of diagnosis. There are a few excep-
tions; some are at Cobalt. The veins there have been
phenomenally rich, so rich that a single foot has netted a
hundred dollars. The chief characteristic of an ore body is
its extreme irregularity.

Prospect and Mine.

. _The prospect may be valuable as a prospect. Only when
work has been done on it can its value as a mine be esti-
mated. The business man often says ¢ Mining is a gamble
anyway.” That is only half true. The element of chance is
inseparable from the best mines. In many so-called mines,
there is no element of chance at all. The mining engineer
knows at once that they are worthless.”’

— e o ——

THIS IS FROM CONNECTICUT.

A large globe containing two gallons of water and
several goldfish standing in a window in a dwelling in Tor-
rington, Conn., focussed the sun’s rays on the table, starting
a fire which was discovered by members of the family before

much damage was done.

PACIFIC SECTION.
(Continued from Page 1157.)

Directorate, with Col. T. H. Tracy, Robt. Kelly, Major J. Duff
Stuart, A. M. Tyson, and Hugh McLean, all of Vancouver.
As there is no duty on crude oil, it is proposed to bring the
raw material from San Francisco, refine it here and save the
large import duties that are charged on the various refined
oils. In addition, asphalt will be manufactured, for which
there is a growing market. The prospects are good, and it
is expected that a start will be made on the plant either next
month or in February.

The Canada Zinc Company has started its plant at Nel-
son. The success of this company will mean much for ithe
mining industry of British Columbia. In the Boundary and
Kootenay districts are large bodies of oré containing prin-
cipally silver, lead and zinc. The processes, so far, have
been such as to destroy the zinc values, and as the ore was
low-grade, unless all the values could be saved, the properties
could not be profitably worked. The process invented by
Frederick T. Snyder, of Chicago, and which is utilized by the
Canada Zinc Company, is a method of smelting by means of
electricity., By this means, the zinc, formerly burned by

| the old-style blast furnace, is saved. The initial run has been

made and has come up to expectations, and with a continu-
ance of operations, properties which have been nothing but
holdings will become paying mines. So well did the process
appeal to the government of the province, that it gave $20,-
000 toward the expenditure of $125,000 to establish the plant.
This industry is the first of its kind on the American con-
tinent, and has been established at Nelson because of the
close proximity of the city to many locations, and because
of the electrical power which is available, generated at

| Bonnington Falls, on the Kootenay River. The process is

not altogether an experiment, as it has been successfully used
in Sweden for some years,

S ear e

MONTREAL SECTION.

(Continued from Page 1154).

assets. Action is taken against Mr. Vasey Boswell, of
Quebec, to recover bonds of the G. N. R. to the amount of
$15,000, par or $17,000 cash, and costs. -

By a judgment just rendered by the Court of Review,
the Montreal Street Railway will have to pay the city of
Montreal the sum of $39,601.80 for taxes imposed from 1902
to 1905 on the company’s property, including motive power,
lands, buildings, poles, wires, and rails. The case was an
appeal from a judgment rendered in favor of the city by
the Recorder. But the latest decision will again be con-
tested and the case taken before a yet higher court.

WESTERN SECTION.
(Continued from Page ,1156).

spurt to 1osc. by the 4th, then eased off to under the dollar
by the 8th. It held around goc. till the 23rd, and closed the
month at o7%c. October was a slow month as regards
prices, the range of fluctuations being 97c. to 100C., and
most of the time it was not over goc. During October, and
also November, the daily movement from the country to
Fort William and Port Arthur was huge, being an average of
500 to 6oo cars per day. The feeling was general that prices
would go down if such a large movement cqntmueq, but the
movement did continue, and instead of prices going down
they advanced about 4c. by November roth. i

After that, they held steady, with an easier tendency
during the remainder of the month, and 1 Northern on 3oth
November closed at 100%c. Since December came in, the
market has been steady and firm, but dull.  The general
tendency of the international wheat market has been quiet,
and in some cases prices have declined as much as sc., but in
the Winnipeg market cash 1 Northern is only 2c. lower than
at the beginning of the month, and May and July 2%c. lower.
Situation at End of Year. )

The position of the wheat trade to-day is thLat old stocks
of wheat and flour were practically exhausted by September
1st. The new crop of 1908 has produced 100,000,000 bushels
to 110,000,000 bushels.  The largest movement from 1st
September to date has sent approximately 50,000,000 bushels
in wheat and flour east of Fort William. Figuring on 20,000,
000 bushels for seed, feed and country milling in the West,
there were at the end of the year 4,300,000 bushels in store at
Fort William and Port Arthur. There will thus be approxi-
mately 30,000,000 bushels of wheat to ship east of Winnipeg
by September 1st, 1909. There is every prospect that prices
will hold up to around present level for the remainder of the
present crop year, and that at times they may go higher.
The outlook for the farming and business community of the
;‘:’untfy during 1909 is consequently hopeful and inspires con-

ence.




1168 THE "MONETARY: TIEMES Volume 42.

WINNIPEG

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

‘Wrote $1,810,000 in the first twelve months of
its existence.

Applications from good live writers will be considered.

G. H. MINER, Managing Director

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%.

Debentures in any amounts from $1oo up-
wards issued, bearing 5% interest,

Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,

President. Vice-Pres, Manager.
Bank of Hamilton Chambers, Winnipeg, Man,

I Winnipeg Fire Assurance Co.

HEAD OFFICE, - WINNIPEG!

AGENTS WANTED at all Western
points Apply,

L. H. MITCHELL, Secretary

The STANDARD TRUSTS COMPANY
DIVIDEND No. 9.

Notice is hereby given that a dividend at the rate of seven per
cent. per annum upon the paid-up capital stock of The Standard
Trusts Company has been declared for the half year ending 31st
December, 1908, and that the same will be payable at the offices of the
Company on and after the second day of January, 1909.

The Transfer Books will be closed from the 16th to the 31st
December, both days inclusive. By order of the Board,

WM.HARVEY, Managing Director.

Head Office, Winnlpeg, Man,

GENERAL FIRE INSURANGE BUSINESS.

Assets equal to $20.88 for every $1000 of risks, compared

with $12.59 of the average asséts of all other Canadian
Companies.

W. SMITH, Manager.

COLONIAL ASSURANCE CO.

TheWestern Trust Go,| = = Haas

Board of Directors—
Avran J. Apamson, M.P.,

Hﬂad ﬂfﬁﬂﬂ, T WINNIPEB. [ION.PI:sg.a;;.onLIN.

Vice-President.
W. RusseLL, Managing Director,

D. H. McDonNALD JAs, JoHNsTON MicHAEL Lone

Hon. J. H. LamonT . D. MCARTHUR G. E. McCraNEY, M.P.
K. MacKenzie . W. ne C, O'Graby Hon. J. H. Ross

J. G, Turrirr, M.P. . M. DeNNISTOUN F. E. KenastoN

A. M. GRENFELL

TH E HAR PE R I N s U RAN C E AG E N CY capacity. Guaranteed Trust Investment Certificates issued.

Only reliable non-tariff
companies represented.

616 Mclntyre Block, WINNIPEG.

Conservative Investments made tor Clients in a Guaranteed or unguaranteed

THE HOMEINVESTMENT & SAINGS ASSOCITION |

THE GREAT-WEST & i

Subscribed Permanent Capital, $2,250,000,00, Assets, $1,500 000 00.

The C. A 1 & 4
Siea ;t &:}l::p::{cd:flafed its Twelfth dividend on its Fully Paid Permanent

sl nine per cent per annum for the half year ending
Six per cont. Six
Four per cont. F.

drawal without notice,
Our latest Anaual Reeurt will be mailed on application,

Money to loan
Oonvmien):term;,a on First Mortgage on Real Estate on reasonable and

Board of Diractors: W. T. Alexander

per cent allowed on short term investments,
our per ceat allowed on Savings Deposits.  With-

E. S. Popham, Esq., M.D., Vice-Pres.; J. T, Gj?doife;ilgqe.ﬂ';ln.?’%‘?nag;:'

Gordon, Ironside Fares, Ex : i
a, . X porters ; E. . Martin, Esq. -
grugp-( ; James Stuart, Esg.. President Stuart Electr'i.c‘:l Co.s'qE' IEN}:I‘::"I:IC
q., Barrister at Law; F. H. Alex inder, Esq, Sscretary el

OFFER FOR SALE THEIR

5 PER CENT. DEBENTURES

In amounts of $100.00 and over. Interest payable halt-yearly,
First Mortgages pledged as collateral security, Write for our last Annual Report

438 Main St., WINNIPEG
M. BULL, President W. A WINDATT, Manager

Security Land Company, Limited

Member of Winnipeg Real Estate F,xchapze.

WESTERN CANADA FARM AND FRUIT LANDS,
CITY PROPERTIES,

- Head Office; WINNIPEG, Branch Office: MOOSE JAW.
A CORRESPONDENCE . SOLIGFT LD,

¢

OLDFIELD, KIRBY & GARDNER,

and Trust Company

HEAD OFFICE: 317 Portage Ave., Winnipeg
ROARD OF DIRECTORS: D. E, Ser
}(ok:xinv, Es(}i, VicE-President: W,

N Lesvig, Eeq. ; M :
M. CouusnufEsq..“gle):rirary?MgANs’ W

at highest rates till placed

THE COMMERCIAL LOAN

AGUR, Esq., President; C.V/.N.
H. SrrouLs, Esq., Mnnager;
. C. SerouLE, Esq. ;

E:
PYINDS RECEIVED FOR INVESTMENT and Interest allowed
WRITE FOR COPY OF LAST ANNUAL REPORT

Real Estate, Insurance
and Financial Agents.

SprCIALTIES :—Sites tor warehouse and manufacturing purposes. Renti;
and management of properties for non-residents. Loans on warehouse an

house pro; i
301 Main Street, - - - - WINNIPEG.

A Sig’nificant Fact

Montague Aldous and Laing
Brokers, Accountants and Auditor-

312-315 Naaton Building, corner Portage Aveaue and Maln Street

WINNIPEG, MANITOBA
Cable Address : Maria

Financlal and Renting Agents, Investments, Estates Managed,
Trastees, Liguldators and Assignees. Farm Lands a Speclalty

€ During the year 1908, one hun-
dred and forty-three different Municipal
Bond Issues were advertised in The
Monetary Times—These Bonds repre-
sented an aggregate value of

Il -~ $10,137,335.35

e r———
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DM,Y, CRICHTON & McCLURE tCable Address :—"Daleri”

Barristers, Solicitors, Etc DFRECES

T.Mayne Dary, K.C. W.MaperLey CricHuTON | %V DA LIFE CHAMBERS

Roranp W. McCrLure E. Arakie CoHEN

F. W. HEUBACH, Ltd.

WINNIPEG, - - MANITOBA
Investment Brokers, Rental and Real Estate Agents.

The management and securingz of property for non-residents and manu-
facturers a special feature.

ADDRESS : - . . - - NEW NANTON BUILDING.

W. J. YOUNG @ Co.

LIMITED.
INDUSTRIAL BROKERS.

Home BanK Building, Main Street,
Winnipeg, Man.

T. H. CROTTY @ CO. , Renting and Manage-
ment for non-Residents,
S 1™, Naw Nanton Building,

Real Estate Agents Winnipeg.

OSLER, HAMMOND & NANTON,

STOCK BROKERS,
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
| On Toronto, Montreal, New York and London Exchanges.
Telephons 1992,

402 McINTYRE BLOCK
G. J. Lovell " "o
BROKER and FINANCIAL AGENT WINNIPEG, MAN.

Fryer Q Co. "Mook and

COBALT STOCKS our specialty

Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN. Phone 7010

PHILLIPPS @ WHITLA

Barristers, Attorneys, Solicitors, Etc.
Suite 31-33 Marohants Bank Chambers, WINNIPEC, Canada

Cable Address, *“ CAMPHIL "

HUGH PHILLIPPS weten H. W. WHITLA

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS
Of the Dominion _Association. Chartered te practice in all Provinces

of the Dominion
BANK OF TORONTO CHAMBERS WINNIPEG

Audits Investiaations Liquidations Trust Accounts

VERNON, PICKUP & CO.

Chartered Accountants, England
Telephone 3633 707 Mcintyre Block, WINNIPEG, Man

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Man.

ESTABLISHED 1882

W. A. HENDERSON AND COMPANY, Chartered Accountants
W A. HENDERSON, S. V. ROBERTS
316-317 NANTON BLOCK-C rner Main and Portage Ave,,

WINNIPEG. MANITOBA

Established 1872

ROGHESTER GERMAN INSURANGE GO.

H. F. Arwoop, Secretary.

Inspector for Canada : G. S. MINTY.
Resident Agents : MUNTZ & BEATTY,
TEMPLE BUILDING o a

EUGENE SATTERLEE, President,

TORONTO

ANGLO-AMERICAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East

T R. FERGUSON. W. W. RICHARDSON.

FERGUSON & RICHARDSON | canata Lite Building,

Barristers, Solicitors, Etc. WINMPEG. CANADA.

€ It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the
world. That paper is

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

who 18sug sowps For ALt POSITIONS OF TRUST &ec.
Write for particulars

J. E. ROBERTS, General Manager
TORONTO

| The Monetary Times

Binders for filing six months’ copies of the
Monetary Times may be had on application to the
Head office at Toronto. The binders are useful,

durable and gilt-lettered at back.
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INVESTMENT AND FINANCIAL BROKERS ACCOUNTANTS

MUNICIPAL DEBENTURES <
b sl John I.Sutcliffe
& 1o v sraser wesr.oronre ||| Chartered ‘Accountant

Telephone M420 TORONTO. 13 Adelaide St.tast

JAMES  MACKINTUSH & 0. 335258 | FARRY, 3, WERC™.

i Auprrs | INVESTIGATIONS | CosT axp GENERAL SYSTEMS
Dealers in Stocks, Bonds and Debentures. Municipal Corporation

Securities a Specialty Inquiries respecting investments freely 43 KINC‘ STREET' W-- TORONTO-
answered.

Rutherford Williamson
A.C.A.D

om. Association Chartered Accountants

ACGOUNTANT. AUDITOR and ASSIGNEE

OSLER & HAMMOND. gg::l;c?:i,geg?n?; Telephone Main 2332. 92 Church Street cor. Adelaide, TORONTO
21 JORDAN STREET, TORONTO.

Dealers in Government. Municipal, Railway, Call, Trust and

)
—

Moawenl ead Taronte Exubanocs boomis g% Sas New Yok GIBBONS, HARPER @ GIBBONS
BARRISTERS, &C. LONDON, Ont,
Office—Corner Richmond and Carling Streets
GEO. C. GIBBONS H, C. FRED F. HARPER. G. S. GIBBONS.
L. COFFEE @ CO.,
Grain Merchants
ESTABLISHED Board of Trade Building GI-AHKSHN & EH“SS CHARTERED ACCOUNTANTS,
THomAs FLYNN, 1845 Toronto, Ontario. y TRUSTEES,RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToroNTO
E. R. C. Clarksen, F.C.A W. H. Cross, F.C.A.

Estal-)li.shed 1864.

Slow Pay and Bad Accounts vy

CasLe Appress * Fauzy.’

Are specialties with our collecting depart- | é.ccounts Audited, Collected and Systematized
ment. ... Don’t write anything off until we W. & R. M. FAIIE Y 9
see what we can do with it. ACCOUNTANTS, AUDITORS, ASSIGNEES

R G DUN & CO. || " aeies e s
TORONTO and Principal Cities of Dominion, 4
JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents

Toronto Street « « = « Toronto.

52 Canada Life Building - Montreal.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every 1534
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE, Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

Corner Adelaide and Toronto Streets.

18-20 King St. West, Toronto, Ontario.
George Edwards. F.C.A, Arthur H. Edwards.,
W. Pomeroy Morgan Fred. Page Higgins.

Winnipeg Office:

_@dwards ) Ronald, Canada Lite Bldg.

Ot

(s

TORONTO PAPER MFG. CO. LTD.

LOAN COMPAN Y}‘AGENCY WANTED IMILLS AT CORNWALL, ONT}

We are desirous of securing the appointment as Agents for Wel'manufacture PAPER High and medium grades. &
an Investment or Loan Company who contemplate opening up ENGINE SIZED, TUB SIZED, AIR DRIED
n W estern Canada. _Correspondence solicited. wHITE AND cororep WRITINGS, BONDS, LEDGERS

The HUGD ROSS REALTY co., Ltd, M. ¥ & 8. ¢¢ BOOK, LITHO ~ENVELOPE iwp COVERS
Also, HUGO ROSS INSUR-  Members Winnipeg Stock Excharge Madein Cavada : f : For Sale by all Wholesalers

ANCE AGENCY, Ltp,
Representing Queen INsurance Co.
s Canapian Casvarry & Boter Ins, Co, ¢ .
12 Merchaats Bank Bldg., Winnipeg, Man. sums other large amounts were owed privately, which made

Canada’s total indebtedness to the old land $600,000,000.
The greatest record ever made was last year, when $196,.
Hamilton; -this week, Mr. E. R.. Wood, president of .the Cen. | 299990 worth of bpnds wer%rsicggnabroad, and of these $163,-
tral Canada Loan Company stated that Canada obtained the | 992090 Were sold in; areas % :

greatest part of its loans from Great Britain. The Do- A branch of the Bank of British North America has been
minion Government owed Great Britain $254,000,000, and the | opened at St. Stephen, N.B., under the temporary manage-
Provincial Governments owed her $50,000,000. Besides these | ment of Mr, E. W. Ward.

Real Estate Exchange

Addressing the Men’s Success Club of Centenary Church,

s i——y

il
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| Port Arthur and Fort William
‘ Warehouse Sites, Central Retail Sites, Water Lots
ea Or , n PY For information, location and prices, address

< e R. A. RUTTAN, Box 195, Port Arthur, Ont., Can
Has Splendid Facilities to offer
Manufacturers. We want more in-

cll-‘l;it:list.her particulars, write | The LONDON & LANGASHIRE

C. T.SUTHERLAND,
See oA, rrade. Il LIFE ASSURANCE COMPANY
l of LONDON, ENG.
| offers excellent opportunities to
UNDERWOOD \ young men desirous of perman-
: ently connecting themselves with
= a thoroughly reliable life com-
r Bk The number of Underwood i

e g pany.
ypewriters used in (anada ‘
is greater than that of all B‘ HAL' BROWN,

General Manager for Canada.

other makes combined.

== HEAD OFFICE FOR CANADA

5 % 164 St. James St. Montreal.
United Typewriter Co., Ltd.
Adelaide Street East, WHEN WRITING TO ADVERTISERS

TO RO NTO You will confer a favor on both advertiser and publisher
by mentioning this paper.

For a

GOOD
INVESTMENT

See Prospectus

The C. R. WILLMOTT CO., Limited

MILTON, ONTARIO

Manufacturers of Agricultural Implements

An Industry

with the Best Profit Record
DEMAND STEADILY

INCREASING

The supreme court of Illinois at’ﬁr.ms. the decision of the
lower court that a railway company is liable for the loss if

its trains block crossings and prevent a fire department from
reaching the scene of a fire.
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Black Watch

Black Plug
The Chewing Tobacco
of Quality.

HANDLED BY ALL THE
WHOLESALE TRADE

CALENDARS, CARDS AND DIARIES,

The Monetary Times acknowledges,
with thanks, calendars from the Edmon-
ton Board of Trade, Imperial Life Assur-
ance of Canada, Guardiam Assurance
Company, Llloyd’s Plate Glass Insur-
ance Company of New York, the Winni-
peg Industrial Bureau, Dominion Life

FFIGESSCHOOL
RECOSITDH

MILNES’

LACKAWANNA

bOAL

Highest Grade of

ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M. 5597-5598
Main Office

¥ T9 KING ST, E.

Assurance Company, Mutual Life Assur-
ance Company, Conger Coal Company,
Metropolitan Bank, St. Paul Fire and
Marine Insurance Company, Charles
Head & Company, American Bank Note
Company, Metropolitan Life Assurance
Company, Federal Life Assurance Com-
pany, North British and Mercantile In-
surance Company, Canadian Guardian
Life -Assurance Company, Canada Per-
manent Mortgage Corporation, Breith-
aupt Leather Company, Western Assur-
ance Company, Bradner, Smith & Com-

pany.
Cards have been received from :—C.
W. Rowley, Bank of Commerce, Cal-

gary; Scott & Walmsley, Toronto; Me-
tropolitan Life Insurance Company, New
York; Sun Life Assurance Company,
Montreal; Excelsior Life Insurance
Company, Toronto; J. B. Tyrrell, Tor-
onto; Royal Bank, Montreal; London
Mutual, Toronto; North American Life,
Montreal ; Mutual Life Assurance Com-
Tor-

pany, Waterloo; Imperial Bank,
onto; La Banque Nationale, Quebec;
Confederation Life Association, Tor-

onto; Acadia Fire Insurance Company,
| Halifax; President, Directors and Offi-
cers of Canadian National Exhibition ;

I. B. Thayer & Son, Toronto; Union
[Life Assurance Company, Toronto:
]Cnnad"an Manufacturers Association,

Hamilton; G. H. Allen, Mutual Life As-
surance Company, Montreal.

Diaries have been received from :
Home Life Association, Toronto; Laird
& Lee, Chicago.

CANADA’S TRADE.

A practical suggestion towards in-
'reasing the export trade of Canada is
made, in a letter to the Globe, by a Tor-
onto manufacturer, Mr. J. J. Palmer.
lThnt gentleman reminds us of the dis-
[ advantage under which Canada labors in
| attempting trade with Cuba in certain
products, - by reason of the preference
granted. to the United States by that is-
land in duties on certain manufactures.

Among these he mentions paper and ma-
chinery products, in which the United
States has 25 per cent. advantage in the
Cuban market. He would have our
{rade and Commerce Department take
ap this matter, and secure to Canada on
somewhat more even terms a prosperous
market at our very doors.

Going farther, in response to the Ot-
tawa Government’s request for sugges-
tions, the same gentleman dwells upon
the increased trade to be done with
South American countries on both the
Atlantic and Pacific oceans, whose trade
1s growing fast, and has been thus far
done so largely with the Germans,
French, and English. From his own
export experience to such countries and
from personal visits to them Mr. Palmer
infers that they are more anxious to do
business with Canada than with . the
United States, and urges that we take
advantage of this preference. - The more
50-as there is now being called, at Wash-
ington, a meeting of delegates to for-
mulate ideas to press upon the United
States Government for the extension of
its export trade in South American.

LY

An observant Canadian business man
now in England thus expresses him-
self: “Canada is better known in Bri-
tain tnan it used to be, but considering
the great esteem in which our Yankee
neighbors arc held over here, our rela-
tions are yet not satisfactory. With the
crowd that is in power here to-day, Em-
pire  doesn’t count. Manufacturing
capital is menaced in England, and the
relations of capital and labor are awk-
ward. TIndeed the position, so far as I
can judge, is a: desperate one. The
country is too rich to ficht labor, and
as things are cannot fieht other coun-
tries which make sure that they keep
their own markets as a fortification to
ficht England, and, if possible, the
world. This condition cannot last here.
Capital must find the way of the least
resistance; and that, not hy fighting
?ehh,hor unions, but by giving up the

ght

FOR

STYLE C,

The Waterous Engine Works Co. Ltd.

BRANTFORD, CANADA

PORTABLE STEAM ENGINES

This Governor
As there are no joints, its action is direct.

of these governors
promptly from our own stock all neces-
sary repairs,

Bulletin of Governors giving full de-
scriptions and Price List of repair parts
furnished on request.

STATIONARY AND

is extremely sensitive.
For workmanship, durabil-
ity, simplicity and economy
in fuel, it cannot be ex-
celled.

We manufacture a full line
and can supply
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FIRE INSURANGCE.

1879 1908

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders' Surplus Over $1,650,000

This:«Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($163,000) tor the
security of Canadian Policyholders.

For Agency Contracts (Fire), communicate with the following :
DALE & COMPANY, Coristine Building, Montreal, Q., General Agents for
Province of Quebec.

W, E. FUDGER, 88 Ring St, East, Toronto, General Agent for Province of

Ontario.
ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,, General
AEents for Province of Nova Scotia,
WHITE & CALKIN, 128 Prince William Street, St. John, N,B., General
Agents tor Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents for Province ot British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST. PAUL, Minn,, U, S.A,

C dian Marine Depart t.
DALE & COMPANY, Coristine Building, Moantreal, Q,

Richmond & Drummond
FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,
The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canada—no foreign
risks writter. Iusurance in force, $6,000,000,

GeNERAL AGENTS :—J. H. Ewart, Toronto, Ont ; O, H. Day, Winnipeg,
Man.; John J Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; Beverley R. Armstrong St. John, N.B.

Local Agents wanted in unrepresented districts.
J. C. McCAIG General Manager,

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R, BROCK, Vice-President
ROBT. BICKERDIKE, M. P, E. R. WOOD

E. W. COX GEO. A, MORROW

D. B. HANNA AUGUSTUS MYERS

JOHN HOSKIN, K,C,, L.L.D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A, LASH, K. C, SIR, HENRY M. PELLATT

W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00
Assets, $2,132,483.39

Losses pald since organization -  $31,412,129.22

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lonoon AND LANCAsHIRE Fire INSURANCE
Comrpany or Liverroow

FOUNDED 1825.

Law Union & GCrown Insurance Co., of London,

TOTAL CASH ASSETS EXCEED - - - - $24,000,000

Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d'Armes.)
CANADIAN

neap orrioe: b EoE DICKSON, Manager.

Douaras K. Rmour, Toronto Agt.  Agents wanted throughout Canada.

OUEEN ™aitaar”

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, Bay Street ‘C S. SCOTT, Resident Agent
FORONTO. Tel. Main 66 and 67 Hamilton, Ont,

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000 Life Funds (In special trust
Total Annual Income for Life Policy Holders, $17,814,406
exceeds . 21,260,000  Total Funds exceed - 86,260,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen, Agent for Toronto and County of York.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67.

Economical Fire Ins. Coy Suesre™

. CASH AND MUTUAL SYSTEMS
otal Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,965

John Fennell, Geo, C. H. La
. h U Ko » W.R,Schmalz, Jokn A. Ross,
President, Vnce-Pr::‘xdent 'Mgr -Secre'ury. Insp::lor.

Phoenix Assurance Company,

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, 'St Frncels

Chlef Agents for the Dominlon, MONTREAL

The NORTHERN ASSURANCE (o, Ltd,, of London, England

h ‘STRONG AS THE STRON
Canadian Bra;;h, No. 88 Notre Dame St. West, Montreal.
come and

i:gn:ll ?d Accuf;noula;‘ed Funds.......! l' Il.ndl, i $48,946,145

8 eI IO TN M L i bt masiaes staeidosssss Serr g 1946,

upon 10 voated Fundieeroi: esrese o A0 fro tnlarat
Dep with the D Government for Security of Poliey-holders. . 465, 580
G. E. MOBERLY, Inspec. E. P. PEARSON, Agt. RoBT. W. TYRE, Man. for Canada.

THE CENTRAL CANADA INSURANCE COMPANY

HEAD OFFICE: BRANDON, MAN.
A GENERAL FIRE INSURANCE BUSINESS TRANSACTED

Frank O. FowLer, President; Angus McDonaLp, Vice-President;
: Jos. CornELL, Manager.
Winnlpeg Agency : Insurance Agencies, Ltd., 242 Somerset Blk.
W. J. Staford, Manager.

A. NAISMITH, Presiden. R M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000,00
SUBSCRIBED CAPITAL - - $308,300.00
Total Security to Policyholders $354,458.36 .

Policles In force 3,992 Insurance In force $4,208,830

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA
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FIRE INSURANGOE.

InRe)

German American

Insurance Company
New ek
STATEMEN™ JANUARY 1. 1908

CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

T.oPER0R

4,4 Alss§r§3 53
13.508,038

AGENCIES THROUGHOUT CANADA

London Mutual Firg

ESTABLISHED 1859
Assets.......... Ot Sk $890,511.67
Liabilities, (including Reinsur-

ance Reserve $3I7.758.95)..$370,478 69
SULPINS. ooy oo ol i ds $520,032.98
Security for Policyholders $937,791.93

LIFE INSURANCE.

ATLAS ASSURANCE CO.,

Limited
OF LONDON, ENGLAND
Subscribed Capital - - $11,000,000

Total Security for Polieyholders ameunts to
Twenty-four Million Dollars. Claims paid ex-
ceed One Hundred and Thirty Million Dollars

The Company’s guiding principles have ever been
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e,, Real Agents who Work—wanted
in unrepresented districts
North-West Department:

R. W DOUGLAS, Local Manager. 316-317
Nanton Bldg., Cor. Main and Portage Ave.,
Wiannipeg
Toronto Department ;

SMITH & MACKENZIE, General Agents, 24
Toronto Street, Toronto.

Head Ofﬂc_e for Canada— MONTREAL
MATTHEW C. HINSHAW,

Branch Manager

OF CANADA

THE EXCELSIOR LIFE
INSURANCE CO.

Head Office: 59-61 Victoria St., Toronto
Established 1889

Insurance in force - - $11,784,830.00
Income Ten Months, 1908 334,932,36

A Company possessing features particularly
attractive to insurers and agents.

Assurance Society
MERGED IN THE

COMMERCIAL UNION
ASSURANL(IIMEMQOMPANY

OF LONDON, ENGLAND

—————

Total Funds Exceed $86,250,000

—————

Security Unexcelled

CANADA BRANCH:
Cor. St. James and McGill Streets,
Montreal.
¥ e MORRISEY, . . Manager.

TORONTO OFFICE ;
15 and 17 Leader Lane,
MARTIN N. MERRY, - General Ageat.

Telephone Office, Main 2288, Residence, Main 1145.

Waterloo Mutual Fire Ins. Co.
EsTABLISHED §n 1863.
HEAD OFFICE WATERLOO, ONT
e
Total Assets 31st Dec., 05, $514,000.00
Policies in force in Western
Ontario over - .

GEO. RANDALL,
: President.

Frank Hugur,
Manager,

$30,000.00

WM. SNIDER,
Vice-President.-

T L. ARMSTRONG,

R. THOMAS ORRr, l Taspectors.

No better C to i in. No bette:
Head Ofﬂce' TORONTO Compa:y teo ::Du::::.any R i s
HON. JOHN DRYDEN D, WEISMILLER - E. MARSHALL, D. FASKEN,
President Sec'y and Man. D Gen'l Manager President
Union THE CROWN LIFE

INSURANCE cCO.

Has Exceptional Openings for a few

District Managers
IN ONTARIO

Liberal contracts, with oppor-
tunities for advancement, are
available to agents of ability and
gd6d character. Apply to

WILLIAM WALLACE, General Manager
Head Office, Crown Life Building
TORONTO.

TEN YEARS’
GROWTH

The measure of a Company’s pros-
perity is its steady growth, along safe lines,
at a moderate outlay for expenses of
management .

: =/
f, 7
bl J1,
OF CANADA.

7

fills the bill in these respects, its operating
expenses for many years having been much
lower than any of its competitors while its
growth for the past ten years has been
abundantly satisfactory in every depart-

ment of its business :

| |
Year} Incomei Assets

1 Surplus
|

Business
] in force

1897 | $819,980 5 3,780,777 |8 218.140 | $ 21,487,181
1907 | 2,248,570 | 11:656,410 | 1,508,719 | ~ 51,001,848

HEAD OFFICE, WATERLOO, ONT.

Mr. Cousins, past mayor, Medicine
Hat, was a visitor to the Monetary
Times’ head office this week, as were
also  the 1local Swiss and Dutch
consuls.

The Acadia "ty

S v s——
Capital Subscribed - $400,000.00

Established A.D, 1862.

Capital Paid-up 300,000 00
Total Cash Assets $507,671.24
Uncalled Capital - 100,000.00
$607,671.24

Liabilities, including Re-
insurance Reserve - 64,400 54

Surplus as to Policy- g
holders - - - $543,270.70

For Agency Contracts, Ontario and Quebec,
apply to—
Branch Office—260 St. James St., Montreal
W. J. NESBITT, Sup*. of Agencies.
Manitoba, Alberta and Saskatchewan

THOS, BRUCE, Recident Manager,
Bulman Block, Winnipeg.
British Columbia—CORBET & DONALD,

General Agents, Vancouver, B,C.

R
This sound Canadian Company is now prepared to
accept business direct throughout Canada at tariff

rates
©  T.L.MORRISEY, Manager

K WARKBRANG A o 0y

THE HOME LIFE

ASSOCIATION
"~..., OF CANADA

7

HEAD OFFICE

Home Life

Bullding,
Toronto,

—

Capital ane
Assets

81,400,000

presented dis.
§ tricts.

i Correspondence
solicited

Reliable Agents
wanted in unre.

= = = - PRresipent
MaNAGING-DIRECTOR
SECRETARY

The Continental Life (nsurance Company
Subscribed Capital, $1,000,000.00.
Head Office, Toronto.

HON. JOHN DRYDEN, President,
CHARLES H. FULLER, Secre:ary and Actuary

Several vacancies fqr good live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.
Apply O. B. WOODS,—Managing-Directo

~4

e

e

—

w



J T oo

EHE MONETARY TIMES

A RECORD.

Since its inception, the Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This is a unique record and tells in a striking way of the

continuous efficient management of the Company’s affairs.

For information as to New Insurance or Agency Con-

tracts, address

Canada Life Assurance Co.

CONFEDERATION LIFE

ASSOCIATION

Head Office, -~ Toronto, Canada

President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors

E. B OSLER, Esq., M.P.

D. R. WILKIE Esq.
S. NORDHEIMER. Esq JOHN MACDONALD, Esq.

ARTHUR IUKESJOHNSON Esq., M.D. GAWTHRA MULOCK Esq.
1. K. MACDONALD,
Managing Directo

WM. WHYTE, Esq.
HON. JAS YOUNG

W. C. MACDONALD,
Secrotary andAct 1t/

POLICIES ISSUED ON ALL APPROVED PLANS

“APPRECIATION!"

A Policyholder of The Great-West Life Assurance
Company wrote a few weeks ago to the Agent who took
his apphcanon —

‘I am much pleased with the dividend on my Policy. 1 only
wish I had taken a five thousand at the time of this one. I
recommend the Company to my friends.”

Letters like these put heart into the Life Agent. The
Great-West Agent need never lack such stimulus,

Men of experience and ability will do well to look into
the opportunities offered by

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

The Standard Mutual

Fire Insurance Company
JOINT STOCK AND MUTUAL

Assets, $356,616.92

JAMES W. CURRY, K.C., President
A. O. WHITE, Managing Director

HEAD OFFICE, QUEEN AND VICTORIA STS., TORONTO

AGENTS WANTED IN UNREPRESENTED DISTRICTS

ASSURANCE
SUN I—IF COMPANY
OF CANADA
At 31st December 1907
ASSETS - - $ 26,488,595.15

SURPLUS over all habllmes and Capital
according to the Hm Table with 3% and
3 per cent interest - 2,046,884.42

ASSURANCES IN FORCE, - -  111,135,694.38
Prosperous and Progressive

THE DON VALLEY BRICK WORKS

Are now Manufacturing

POROUS TERRA COTTA
. « FIREPROOFING . .
In Arches, Blocks and Furring in any required size

Head Office: 36- Toronto Street, TORONTO

MONTREAL AGENTS
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - =-$38710472.74
Total Assurances in force - - - -18965117.93
Paid to Policyholders m 1907, - - 287.268.17

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.
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THE ROYAL-VICTORIA LIFE
INSURANCE (0.

The Directors’ Report for 1906 shows large in-

creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent, Reduction in Expenses of Man-

agement for year., No Interest Overdue or

LONDON &

] -

LANCASHIRE

FIRE

INSURANCE COMPANY

Unpaid on Investments at end of year,
APPLY FOR. AGENCIES TO
B

DAVID BURKE, AIA,F.S.S.
GENERAL MAnAGER, MONTREAL.

,CANADIAN BRANCH

HEAD OFFICE.. MONTREAL

PHENIX ---

Insurance Com any
Of BrooKlyn, N.Y.
WOOD & KIRKPATRICK, Agents
TORONTO

THeE NorTHERN LiFe Assurance Go.
OF CANADA

HEAD LONDON,
OFFICE ONTARIO.

First Seven Months of 1908 show a Steady
Increase over same period of 1go7.

Investments Increased over $100,000.00 — 15
per cent.

Interesﬁ_&:nmgs Increased $3,000.00 — 20
per cent.

Similai Increases in Other Department.

W}s to Good Producers.

T. H. Puroow, Pres, Jown Mune, Man. Dir

Insurance Company of
North America

Incorporated Founded
1794 1792
& PHILADELPHIA
L R OO R s 3 500, 84
Assets, January Ist, 1908 u.z.o':fm.n
Net Surplus .......cccco0vvneen.. ,089,957,57

organization. over $135,000,000,00

ROBERT HAMPSON & SON. Montreal,
General Ageats for Canada.

THE LONDON' ASSURANGE

EsTABLISHED A.D. 1720
Head Office, Canada Branoh, Montreal
TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current rates,

Toronto Agents
S. Bruce Harman, 19 Wellington Street East,

NORTH AMERICAN LIFE

ASSURANCE COMPANY

Presidents JOHN L. BLAIKIE
Man. Dirs L. GOLDMAN, A.LA. F.C.A.

STRENGTH and STABILITY

are the characteristic features that mark
the progress of the Company.

Its unexcelled financial position is such as
commends it to those desiring insurance.

All approved forms of Policies issued.

Liberal Provisions - Unexcelled Security

For information respecting Agency open-
ings, write to

T. G. McCONKEY,

Supt. of Agencies.

Home Office -  TORONTO

THE STANDARD LIFE

Assarance Company of Edinburgh.
Established 1825,

Head Office for Canada, MONTREAL, Que.

Invested Funds..e.ecve.s «eeee$ 60,000,000
Investments, Canadian Branch. 17,000,000
Revenue seeeeeces e « 17,600,000

Deposited with Canadian Govt., = 6,709,866

Apply for full particulars,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Total Assets - - .
Canadian Investments - .
(Greatly in excess ot other Fire Com
Manager for Canada - RANDALL
Resident Agts. Toronto Branch, Evans

© $81,970,56,
. T 08,232
anies)

AVIDSON
& Goocy

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Offlce, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St. E.,Toronto,Ont
H. M. BLACKBURN, - Manager
E. McKAY - = Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M, 488.
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted In all Unrepresented

Districts.

EARNEST WORKERS Men Who Can
meet the first require-

wanted in
GOOD TERRITORY ment will find the other

to sell two promptl i
PLAIN POLICIES by the Unjon Myrhiss

Policies recently changed to comply with revised laws

Union Mutual Life Insurance Co,

PORTLAND - MAINE,

Frep E. RICHARDS, President. Henr E.
Morin, Chief Agent. for Canada,
For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WALTER I. JoserH, Manager, 151

St. James St., Montreal.
For Agencies in Western Ontario,apply to
W. J. Peck, Mngr.,17 Toronto St., Toronto.
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THE DOMINION  LIFE

ASSURANGE  COMPANY,
HEAD OFFICE, WATERLOD, ONT,

THOS. HILLIARD Pres & Man. Dir
Ji B ‘HALL, ‘A 1. A Ac As 80, , s
P. H. ROOS

FRED HALSTEAD

SURPLUS - - -
ASSETS - - -

SECRETARY
TREASURER
SurT. OF AGENCIRS

$ 230,073.32
$1,409,111.76
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