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BUSINESS FOUNDED 1799 INCORPORATED ism

AMERICAN
BANK NOTE COMPANY

British American j$

Bank Note Company
LIMITED

ENGRAVERS OF _ gg| \

BANK NOTES, BONDS, STC 
CERTIFICATES, POSTAGE A 
REVENUE STAMPS and all n>, 
tary documents.

The work executed by this Company is 
by the

LONDON, NEW YORK, BOST^o, 
and other STOCK EXCHANGES.

iy

Engraver* and Printers

S SES

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS,
CREDIT,
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

:
CHECKS, LETTERS OF 
ETC., FOR CORPORA- i!

% .*
SB

:

.HEAD OrriCE, - o
I

Branches :Branchu
MONTREAL 

9 Bleury Street
TORO 

79M Trader»
I^omuto vnnnno

i
4-
IS

The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA

Continental Life Building
MY All RICHMOND STREETS) 
TORONTO.

Ml iratts FR I
Sift iM PrifftiHi Iinstant. 5

E will sell two first-els* Land Coo tracts __
of first-class (800 cultivated) land, dik *rlaht 

mile* from market, for 04000, only $8fi06 rash.« - m«57.=S2 ssa-srsrw*
of 0870. Contracts absolutely guaranteed. Write 
Information, also for prices oo other good contra 
We bave a choira bunch totalling in vaine abc 
bearing good rate» of interest which we era ofiering 
Write for description of the properties covered, she
lA.’SSSX.t"""01 ‘""v* “

w 380

.000.
000

ceM- *1
'4

Drtutirw Nr lnMiiti Sill. |f|
W. A”0' T— w—•»*§*“

98,000, Saskatchewan Town. fi|% 30-year De hem été. 
Write for full particulars Private funds safely 4 a test sd 

in first Land Mortgages Interest at 5% allowed hi 
deposit. Private checks accepted at per.

PERSONAL accident 
Health — LIABILITY

fill
Ifs t.

■townim, THE I. H. EBB* MORTGAGE CONI ::D. I. WILKIE, 
Vlei-Pruliiit. 

C. NORIE-MILLER,

!»V*1 FALCm?111, Hia< Offlci, ARCOLA, SASK. z R. H. COOK.
‘

REFERENCE-*: I
Union'-'Bank of Canada 

Canada Per ntasitt vt >rt ?* re Corp >r
*«4in fir Caula. I
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The Molsons Bank.BANK OF 
MONTREAL

«91.989 88Undivided

or
jj ET. Ho». Lobd 9t»at»<x ** 

in Mover Iotu, aoo O.
Bn e SO. k. V*vu*owt>, K.C.M.O., Fwridiet.

E, B. OvounTow,
J.DIM ROW.

WM* DIVIDEND.
’aMir

Sir T. O. Hh.ughnwy, K.C.V O. oLrii Moïriü 

K. 8. OLOU8TON, Omni

■*7
*> «1

It The Shareholders of The Molsons Bank are hereby aotifal 
that a Dividend of TWO AND A HALF PER CENT, 

capital stock has been declared for the current, q 

the same will be payable at the office of the Root j. g 
and at the Branches, on and after the

First Day of April Next

The transfer books will be closed from the 18th to Met Muck, 
both days inclusive.

A-
H

G. iWBBVT,
VirauT. lamctor Ontario E—it»
Bar Maritime Frovtnew and Newfound land; B.F. sod thatD. K.

DT CANADA. ,>4

Pr-
SB

„ El Boohi it U 1

IE-
-r »

I ;

MaOrath. Alta.
La Prairie; at. By order of the Board,

E. '
JAMES ELUOT.sa

• w

: KSLW
,1 Are Montreal, 38th February. 1808.
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•• North

The Bank of British North 
America.

•Ml UmmYmt

3ISSSi

PoMrboro
IsBMhi

***r visBeflevwa
: M I'ater Are

*
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" W INCORPORATED BY ROYAL CHARTER.

tTsr
UtaeTlof

«BAX«ur m
WYe££V rt of Directors hereby give notice that 

d, free of Income Tax, of Thirty Shfl-
Çpur
video

The 51» tea W: A. Boa. J. T. 
1. M. Gneta,

r5ÊVa
of

r di
lings per share, and a bonus of Ten Shillings 
per share, will be paid on the 3rd April next 
to the Proprietors of Shares registered in the 
Dominion of Canada, making seven per cent per 
annum for the year ended 31st December, 1907. 
The Dividend will be payable at the rate of ex­
change current on the 3rd day of April 1908, to 
be fixed by the Managers.
No transfers can be made between the aoth inet. 
and the 3rd proximo as the books must be closed 
during that period.

o>
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THE CANADIAN BANK 
I OF COMMERCE

«

capital, «10,000,000. Rett, «0,000,000.

HEAD OFFICE, TORONTO.
it; : BOARD OF DIRECTORS.

B. E. Walker. Esq.. President 
Kilgonr, Esq., Vice-Pres.

Geo A. Cc
Matthew Leggit 
lames Ct

Paid-up
h

A. Kingman, Eaq.
Hon. Lyman M. Jones 
Frederic Nicholls, Esq 
H. D. Warren, Esq.
Hon. W. C. Edwards.
Z. A. Lash, Esq , K C.
E. R. Wood, Esq.

A H. IRELAND,
_____ ,____MAMAGSK SCPBR1NTBWDENT OP BRANCHES.

Branches In every Province In Canada and In the 
. j United States and England^ '

London (England) Office —2 Lombard Street, E. C. 
ill S. Cameron Alexandbr, Manager.

Meerl; York Agency--------16 Exchange Place.
I Wm. Gray and H. B. Walker, Agents,

Montreal Office —F. H. Mathbwsow, Manager 
Ate Bank transacts every description of Banking Boslm 
Including the Issue of Letters of Credit and Drafts on 
Powign Countries, and will negotiate or receive for collec­
tion bills on any place where there to a bank or banker.

By order of the Court.
A. G. WALLIS,

Robt.
Hon.

. Esq.
1. k.cTll.d.

le. Eeq.

Secretary.No. 5 Gracechurch Street 
London, E.C., 3rd M 1, 1908.

ALEX.
y

BANK OF NOVA SCOTIA
v7

HEAD OFFICE, - HALIFAX, If. A
DEMCTOX8:

ie”*y LPA£^P”idWS. S. CamST. j. w.

GENERAL* AGEES OFFICE. TOkOkTO, MR

l ex*™

J-w.

?

THE QUEBEC 
BANK

r, ■8.8. lucorp'd .Sea Osa

Capital Authorised... S3..
Capital Paid-up___ Z:
Reserve

S2
...... 1,1

Ielr it 2S£

EPortW.A. anDomilhOMd tie-
idd&0 - it)
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reus. r.o.I wma At Rise Sc'a. TJiI ro- St . Welland

$ '

War.1
,mtat1

New Ye*

a»
 •

. X
 A



fi
ilI

THE MONETARY TIMESMarch 14, *9°8- 11*539

SS'^bs:
------rnd------

COMMERCIAL BANK 
SCOTLAND, Ltd,

THE STANDARD 
BANK OF CANADA

w: feSTjCt.
Need Offices

Paid-up Capital,.....................
Reserve Fund..........................
Pension Reserve Fund........

Alkz. Boots, General Manager.

D 1873*
Owner, - TOBOHTO, Oat.

f-it Garni MiGio.r eceoLrrsLD,

,trIJas. L.

1
w< a

ser LONDON OFFICE: 62 Lombwd Stf
G BO KGB S. CoOTTS,And. Whitlii, Manager.Hill

MM*ntadwlwtta>ndniacendABetaar - Tfcebeak Barfenakae

K°aV
VaMk Y

•«<*■New.
eftiwwt

*4St. Wan
th.(Oor. aMat

r- lor CeloeUI «Ml0f

HiBettonl of ,7

THE ROYAL BANK OF CImperial Bank of Canada.
CAPITAL AUTHORIZED, $10.000.000.00 
CAPITAL PAID-UP - - - 4.9io.c:;_;j

4.910.000.00

DIVIDEND No. 82. m s ■f il $I IT
Notice is herehy^giyen that a dividend oIf.two

1 ETB *
and one half per cent, for the current quarter end) 

3i>t March, being at the rate of ten ^ ! 1

per annum upon the paid-up Capital St 

Bank, has been declared, and that the

REST
Dinavtvai!

BON. ROBERT JÀFFSaV; ••••••••••#ii•ee•
..." VWPwew »g

4M. RAMSAY of Bowlaad ELLAS ROGERS I. KERR OSBORNE .UAIUSUXXSHUTT. PRLBG HOWLAND. Wlf WHYTE (WknL 
UWTH1A Ml'LOCK. HON. RICHARD TURNER (Quebec)WM. HAMILTON MERRITT. M.D., (StTOakniwie.)

HEAD OFFICE, - - TORONTO.
his

“f t* ta.

payable at the Bank and its Branches on And |fter 

Wednesday, the ist day of April next.

In
T- ’JK«°22’.^TS£!:.,SAL,DON «AST, BRANT- 

MID. COBALT ESSEX. FERGUS. FONTHILL FOOT u'lliuu
"“A"" MARSMVILLE, NEW LI8KEARD NIAGARA 

SAY. NIAGARA4ÎN-TH H-LAKE. OTTAWA. PALO RAVE. 
f°*J *ETHUR. PORT COLBORNE, PORT KOBINSON, RIDGEWAY. 
ÜSvLTT-ÜAS1*! ”-ÇATHAE1N£Sl SOUTHWOODSLEA. ST.

WELLAND, WOOD-

USroWEL,LL0NDON. 
FALLS, NORTH BAY. S —4I :

1SSSk^tSSSSl
STOCK.

The transfer Books will be closed "from the 

17th to the 31st March, both days inclusive;"
H

By order of the Board,

E. L. PEAS 

General

In of JTnimsiTTO’ QUBBBC
BRANDON. PORTAGE LApÎaJRIe" VVLNWPKG

Brae#Bee In Frevlwee ef SaskatsksiMn.
«OADVIEWÆTH^kLEFORD. PR,NCR ALBERT.

f ii

I 11 III* ilIn
imSASKA ffigffOfrg^^AEY. RONTON. STRATH-

in—lm in Prtilwti ef OHtlsh Co

* •Ww* free dale ef depeel aad credited qaarteriy.

!• IH-
REVELSTOKE.

"ij|th February, 1908.Montreal, P.Q Î r>i
-

I

t o

UNION BANK 
OF CANADA

/ 1ST

TRADERS BANK OF CABEAD OFFICE, • IfUBBr-
S

Capital - (SS. 181,1
l.mSSSReal

BOARD OF DIRECTORS :

miwsksw

" ** 7*:
f; W- *SHE, Superintendent Eastern 

A B BILUCTT,

DIVIDEND NO. NO. :
ij & N• President.

.Vice-President.
Geo. H. Thome*. Eeq. 

». a. -------- *- a.NOTIcfe IS HEREBY GIVEN *idend 
id-up 

filr the 

cent.

that
of One and Three-Quarters per Cent, upon 
capital stock of this Bank has been decla

-IKK CODE, M
current quarter, being at the rate of Se\t*n per 
per annum, and that the same will be payable at the 
Bank and its Branches on and after

1 fI
Wednesday, the first Day of April n«*t

Ml §;S
The Transfer Books will be closed from thj§ tyth to 
the 21st of March,' both days inclusive.

S E SHAW . . Hi

■'“traSa"W mum
av

Taos. Kivriift,

^■g^Myotte^ Melboum. MKcolf., MerrltafUle, Mount Bryd«r* 
L Norwood, Omoode SMMa. Ottawa. Ottawa
si s*™*

Erin

Me5Se,^$!5nn^Shw' ->■ 11I y
II Is fellKl II By order of the Board,

STUART STRATHV|!

General hlij|s|er.

j.«
i

1 J!
ML Ft

Creek.
BiUeta nd ta.at el .7* Toronto, 21st February, 1908.Ottawa la II
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The Merchants Bank of Canada Bank of Hamilton.
------ ' M,000,000 - ----------------

4.301*400.

s

I
Capital 1

OFFICE. 1-mt

i t. s. m-L:

Jomtui 
caw. R.

Vtce-1 :
HON. WILLIAM GIBSON,.
J. TURNBULL,.......................

CYRUS A. BIROR.
OKORGR RUTHERFORD. HON.

CHARLES C. DALTON

iwe .............t •ed «af ! CYAft H. M. Wat »ofEf i
sÎRK,.

Stntforaet. !>■■■ TlAtr\ Rraatdrr»
_"BMMR
raeie

oe-
?<

r® Sc Joefte W
*■ MANITOBAs'

Hat
TofleldOlds 7Red Deer VLethbridee w

BE. I ÉFr 3£UN is Greet Mle PrairieNeepewa 
Oak Lake VH

do.

Oxbow

I.M e w»u ac w. m. Men athma. The Hofei at Oorr—pondanoo r

The St. Stephen's Bank
Bl. Btephee. M.B

<• lola, N. B. Beak of Moatraal. — Drafts ream 
Bank of Montreal

THE WESTERN 
BANK OF CANAtiA

i

EESfg
esS55£

1. A Olbeon, Ms. __

1

New York. Bank at New
oi

Srf^STjoe eey Braarh oi

s
rf iMTaTHE DOMINION BANK

Capital Paid up.
Reserve Fund and Undivided Profita, 
Total Aelita

$*.800,000

LA BANQUE NATIONALES.DOO
48,000,000

,000

■tore—B. B. OsLjta, H P, Preeident ; Wilmot D. Matthews, 
Vice-President;; A. W. Austin, W. R. Bboce, R. J. Cheistie, 
James Caeeuthees, James J. Fov, K.C., M.L.A., A. M. Nanton, 
j. C. Eaton, Claeence A. Boorbt, General Manager.

Branches and Agencies throughout Canada and the United Sutea. 
Celleetienu made and remitted for promptly.

bought and sold. .
Here* Letters ef Credit issued, available 

in all parts of the world.

Established in 1860.£

TCapital Subscribed $1,800,000

A Branch of this Bank will be opened in Paria, France, 7 Sqeu* 
de l’Opdra, oo September 1st, 1807. ^ ;

Télégraphe transfers—collections and remittances—costtwde 
credits—dniftstioaght and sold at the lowest quotations.

Information supplied to industrials and merchants cœcwitag te» 
most favorable French markets for Canadian products

We have the honor to inform you that our Branch iseqeipsdwitk 
a special staff for the accommodation of travellers and hokMT»o»^_ 
of credit. We issue circular jettera ot credit payable in the 
cities ot the world. We tjave established a system of chequm W«g 
at our correspondents and requiring only ■ counter-uguatwe W

:

Rt
W.
Rol
R.

AJnlon Bank of Halifax Rt
Sir,

Capital Authorized, 
Capital Paid-up___

$8,000,000 
$1.500.000 
. $1.175,000

cu •
We solicit the visit of Canadians to our offices in Part- ^

lecture room with all leading political and financial ne ■JjpM' 
Canada, and correspondence desks, are at the dlspoeriof Tnemw*- 
Quotation of Canadian sad American Exchanges ate poried 

Canadian Bankinv system in charge of Canadiens.__No

No red-tape

Hr Ml,
Mu DIBBOTOBI

Wm. ROCH
N

Wm. ROBB C«i
Gao. Mitchell, 

Gao*ax St «a
HeadOffi Hallfi N. S.ce.

toGkkkxal Muawl
XroC. N. 

A D. 
W. C

Ok,
Mi,

TrEASTERN TOWNSHIPS BARK.BRANCHES s
■. New Glasgow. Faraboro. SWhcooku. SpringM!, SteUartoo, Truro,

BajMadL Glare Bay, lavaraaaa. Mabou, North 
; Sydney Miaaa.

f) ISLAND—Chariottatowa.
INDIES—Port e# Spate. T

IN NOVA
fOf*

Notice ii hereby given that a Dividend at the C

the same wilLbe payable at the Head Office and branch* ■ —
Wednesday, let day of April ^

The Transfer Books will be cloeed front the let*
March, both days inclusive.

Sherbrooke, March irk, 190

IN

0

be.I RICO—Sea loaa, PM
LW--ÎÎS.*

gn
Flm Metro eel Ba,

tPOM OBITS htK ' 4* fitByordwofthe^B*;^, So RT

!
!
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:
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED!

incorporated by Bayai Chart*, awl Act of Parliament. E«tabu4M> ties

Capital Subscribed ......................
Paid ap

on. THE BANKMi

set OF TORONTO
s

I £6,000.000 $16. 
£1.000.000 $ 6. 
£4,000,000I 

£000,000

atD.
Uncalled........
Reserve Fund.

Head Office
ftA. B.

Orel£$=„ °»EDINBUR
B. Hart

if B Str~V*C-ST

•ST-BBS ou
WiF 1EEL

THE METROPOLITAN BANK.
CAPITAL PAID-UP - - - aiaaaaaaaa

la

St Y<
4. :

:V ’
iSSa *»yw it

Heed Offiee
TORONTO. CAN

Letters of Credit issueTHE BANK OF OTTAWA.EL,
ChpW

BOARD OF DIBBOTOJ
— DAVID MACLARRN. Vice .

George H. Parley, M.P. 
aaagar. D. M.

Si ÿ■fc
-

--------- ?-----------------------------jh
THE STERLING BANK

i J
jj£w

-C. G.
Wly-llght OflloM In the Dominion off

ieg town in Caaada 
boa to aO baakioa I

W.

IHHHhanqi
suasBBSi Offers to the public every facility which 

thdr business and responsibility warrpM.
A SAVINGS BANK DEPARTMENT In co||ec 

Hon wl»h each Office df the Banlu :
P. V. BROUGHALL, General Manager.

km,* d tok
INVITED

I

lb:

Ü f*

with the traffic and wages advanced to a high fij 
price of metals also reached a level seldom before a 

In one short month, to quote from the pages o 
liminarv Government return, exactly the reverse < 
were in evidence.

; the
ed.

Be pré­
dirons

Railway cars became idle for Want of
tLE freight, lalRmng men were glad to accept reductioffltSn 

and keep their jobs, and the prices of the metals Mill 
rapidity.

Some of the mineral industries had to cease opera 
altogether. Fortunately, the change in conditions §)$ci 
too late in the year to seriously affect the expected ii 

which is over nine per cent, more than in 1 
he annual production of some previous y 

been 1886. $10.221,2$$ ; 1890, $16,763,3$$ ; t8q$,;
917; 1909, $64,420.983 ; 190$, $69,32$, 170; 1906,;
308; 1907, $86,183,477.

pay
with

letMW THE FARMERS BANK of CANADA lions 
urred 
se in7 Sqm INCORPORATED bp SPECIAL ACT ef PARLIAMENT

HEAD OFFICE* TORONTO.
. „ directors:.
W Templeton, Hoe. President.
^««ttoNssWlt President. Col. James Munro, Vice-President.

»• Cbm. Euan Smith. K.C.B. C.S.I. and C.

%out
has

>,5o$,-
'.057,-

? hi
As was expected, increases in production were 

form throughout the various branches of the mining- 
Gold and lead, as well, as a number of lessçr imp*] 
ducts, such as corundum, feldspar and graphite, ddti 
output ; but the large increases in pig iron, silver, ftbestos, 
coal, natural ^qas, petroleum and Portland cement rnWf than 

1 counterbalanced this deficiency. The 28 per ce nil jfefcreasc 
in gold production represents a falling off in practjr 1 l|y.every 

I district, with the possible exception of Nova Scotii E flight 
1 decrease in the British Columbia copper output is r 
1 an increase in the contents of the Sudbury ni£ke 
; ores. Similarly in the case of silver, the output of; wl 
j 50 per cent, greater than in 1906, the output from 
; Columbia fell considerably,-the large increase ik tStijtotal 
being entirely due to the shipments from the Cobalt ■■rict.

Among the non-metallic products, the asbestos f$8ii.-try 
shows substantial progress. ’ ; ' É

Returns from the Eastern Townships, Quelle, 
ce’ved from twelve operating companies, who emplb 

j men. In addition to these, four other companies wiri- 
extensive preparations for active mining and mUithg paring 
the present year. All the coal mining provinces cbntHmitetl 

Qver .j, an increased output to the coal production last yéRr. ■ItM
* last yea ,0°S,00° w°tth of minerals was produced in Canyftotal was 7 per cent, greater than in 1 <></,. Nova Scot# "ion- 
Wif ^ /" “ut F°r the financial crisis the amount would tributed over 60 per cent, of it: Saskatchewan and A 
4e ou,l°°lt for the mining industry at over 16 per cent., and British Columbia over 23 per pent
** first few* °* year was particularly promising. For large increases in natural ga- and petroleum are .gratjfl 
So jiea{ wamo",™s optimistic predictions were justified, as indicating that the Ontario fields have not yet rtachljJ 
ht», thr ■,_produrt'on and so great the demand for exhaustion point. Portland cement, with incomplete rfltUfns, 

e ra,*way companies were severely taxed to cope shows an increase of nearly 12 per cent.

t uni- 
ustry. 
t pro­

pped with
3 of

f in■ Henry Higgins.
ire to M

W. R. Travers, General Manager.
BRANCHES 1

Kerwood. New Toronto, Wnllncetowe, 
Soothe epion, Will 
SiooEvUIb, Zephyr. 
Trenton, ÇV

s. TMr

XT. r-e-i.
Milton.
Norral.

1 ■ ■ Sub- Breeches 1
■ SS£r tes-

froça. IiL*k’ c^2ii1i0,k The Com f achaaae National Bank,
*”)•». Cerèeny. LIooa,“. ™>i France Berliner, Handel-Geaellachalt,

«-w,, ss® fct by
Ppper 
k was
ritish

rtSri Af- it Shannon ville,
0

IK. h
re-

#•'75
fting

v<

sc from out the earth.

1 irta.the ** , -The
ing
the

: •

li

M _ m

— Bank of New Brunswick
HEAD OFFICE : &T. JOHN, N.B.

' - - - - $769,Nt.
Undivided Profita over $1446.666.

Neva Scella

R. B. Kkssen

General Mi

' '
H
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S
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XXCanada Permanent
MORTGAGE CORPORATION

EXECUTION
o r

Toronto Street. TORONTO.

Paid up Capital - $6.000,000 00
Reserve FhmI f - 2,750.000 00
Uanapproprlatetl Profit 70,410 02

Trusts
•jC4P*4

Surplus -| 
Investments -i

Paid
$6,820,410 02 

• $25.776,609 65
Executors sad Trustees are authorized 

to invest Trust funds in this Corporation's
OEBtN TIRES '

An individual may die, be may 
abscond, he mav be guided by 
favoritism in administering your

A Trust Company endures for 
generations—carries out the 
letter of your bequests. T

/They are issued for sums of $100 and up­
wards and afe transferable.

A specimen 
forwarded on

and: all particulars will be 
application. NATIONAL TRUST

The Corporation is also, a
LEGAL DFPOSITORY FOR TRUST 

FUNDS

I
tt

■XX—
!
1 I

THE Sinking Fund 
InvestmentsHuron & Erie

Loan and Savings Co. GOVERNMENT
London. ,1 • • Ont. MUNICIPAL

BONDS-
for•i

DEBENTURES‘ i

One Hundred Dollars and 
upwards ; one to five y

AÏ PER
CENT

Executors and Trustees are authorised 
by statute to invest trust funds in these

DOMINION
SECURITIES
CORPORATION LOOTED 
26HNG STIASmBOHTO

>

;J. W. LITTLS. RUMS CRONYN.

5%
Debentures

LONDON * CANADIAN 
LOAN * AGENCY CO.

For ■ limited time we will 
debentures bearing 5% interest 
payable half-yearlyPmailtLimited

y St., - » - T
ESTABLISHED 1873. 

r*d u» capital ws-a -

DEBENTURES
ouehund-sd dollw. wd 

upwards, am to It. fan
4 PER CENT.

Intnwt pe,.bl. half-yearly.
■ad. la Ontario, MMa ud

▼. a WADSWORTH.

103
i

WestIt Stag
- HON. |> a. STRATTON. Prmidmt. 

F. M. HOLLAND. Omni Manager.

Lien

w wkd£2u îi;

Toronto Moriioio Company
MM, Ne, IS Tereate EC

Capital Paid-up §]- 
Beeeavi Fvsd 
Total Amers -

oo
345,000 oo

,. 5.7 .oaf M
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The Royal 
Trust Company,

loan EXECUTOR
AND0.00

TRUSTEE0.00
head OFFICE, MONTREAL

. . $1,000,000
. - 700,000
. - 700,000

0.00

executor!ThU company may be appointed Executor 
and Trustee under your will, thus securing

absolute
C*M PUd Up - -AND.

ADMINISTRATOR
OR fl

TRUSTEE III

you a permanency of office and 
••cnrity such as no private individual 
could give, at an expense which U no 
greater than occurs when private individuals 
&re chosen in similar capacities.

board of directors

President.E
MOUNT 1

The officers of the
be pleased to consult at anytime with 
those who contemplate adding them- 

•elves of the services of a Trust Com­
pany. All dommunicatlefiS will be 
treated at strictly confidential 

WUU appointing the Cbrpormfon 
Executor are received for safe custody 
FREE OF CHARGE. : || | \t Dinner

WillHee. Sir George Drummond, K.C.M.G.

THE TRUSTS AND GUARANTEE 
COMPANY LIMITED.

Sib W. C. Macdonald 
How. R. Mackay 
A. Mac*:
A T. Pav_____
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LU RICHEY, Manager.
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for a firm to print it? Want the 
very best results ? No doubt of k.

Q Our reputation for good printing, 
dates back over forty yean ago. A 
satisfied clientele confirms this. Test 
it Results will count

9 If you are not just sure of what 
you want we may be able to help 
you out Pleased to take it up 
with you.
We specialize on catalogue work.
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DIVIDEND STOCK
6%

Write
Balance

per annum, payable half-yearly, 
for FOURTEENTH Annual 
Sheet _________________

THE PEOPLES BUIL0II6 à LOU ASSOCIAT»
LONDON, • O»

: C. E. A. Goldman.ÆMinus JahVIs.

LONDON 8 LANCASHIRE
-------- LIFE

l

*
t i;

HEAD OFFICE FOR CANADA:FOR INVESTMENT

ÆMILIUS JARVIS & CO., MONTREAL
(Members Toronto Stock Exchange)

The first four months of this year showed an increue
ENT. in new basin* 

of last ypar.

TORONTO, ONT. LONDON, ÊNG.
Of OVER 70 PER Ç

period c
:

»
over the correspondingACCIDENTS AND DISEASE

The Ontario Accident and Lloyds Plate Glass
cZsà

ENtanfcl

Insurance Companies
Attractive Policies, covering Accident Accident and Siclmean 
Employers, Elevator. General and Public Liability, Plate Glass

igMburn

Liberal Contracts to Suitable Representatives.

. 6«a. Acts. 61 ti 65 Ahlalie St. E. TORONTO
B. HAL. BROWN, Gen. Mgr.

*

EMBEZZLEMENT
: COVFRRD BY THE BONDS OF

THE DOMINION X)F CANADA GUARANTEE 
& ACObENT INSURANCE CO.
■nSMan tea six POSITIONS OP TRUST. Ac.

Write for particulars

ROBERTS, General Manager 
TORONTO

J.

MORTGAGE COMPANIES' ASSOCIATION.LAND

The twenty^rst annual meeting of the Land Motfgage 
Companies’ Association of Ontario, was held on Thursday 
iff the offices o|i the Canada Permanent Mortgage Corpora­
tion, in Toronto. The president, Mr. V. B. Wadsworth, 
occupied the cliàir, and there„ were present representatives 
from a large proportion of the companies comprising the 
Association. |j

The annual i report of the executive committee contained 
an interesting Recount of the various matters of legislation 
which have come under the notice of the executive during 
the past year- | In moving the adoption of the report, the 
president made An address, in which he referred to several 
matters of Considerable importance to the members, and also 
brought forward.» number of valuable recommendations.

The officers Tor the current year were elected, as follows : 
President, V. B* Wadsworth : Vice-President, R. S. Hudson ; 
Second Vice President, C. W. Cartright, Hamilton; Secre- 
ttry-Treasufer, george H. Smith. Executive Committee : 
Messrs. Walter (Gillespie, Edward Saunders, G. A. Morrow, 
Toronto: C. Fetiie, Hamilton ; J. H. Helm, Port Hope; Wm. 
Buckingham, Sfifatford ; J. W. Stewart, St. Thomas ; A. M. 
Smart a^id Hume Cronyn. London.

On the ground that an ordinary special jury would be in­
capable of following the- “long and intricate investigation” 
which thé Ontario Bank case and the “newspapers judg­
ments” on the case had inflamed the public mind, by which 
the defendants’.case would be adversely affected, Chief 
Justice Meredith; has struck the jury notice off the list at f 
Osgoode Hall. The costs of the motion, which was on the 
part of the defendant directors, are to be costs in the cause. 
The directors interested are : Hon. Richard Harcourt, R. 
Perry, John Flett, Thomas Walmsley, R. Grass and G. R. R. 
Cockburn.

WILLIAM THOMSON St CO.,
Si John, Halifax, Montreal, Toronto, Winnipeg.
Managers of the Sterling Accident and Guarantee 
Company of Canada ; the Ontario Fire Insurance 

Special Agents New York Plate GlassCompany. 
Insurance Co. j
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GUARANTEE BONDS

this requirement.

Liability and Workmen’s Insure no#
Employer, .hovild bear ■ and that accideata to cayfoyea way new, *• 

outcome ot which will eat be reached until long after the eaeirstiee <f the b- 
•u react ten, hence in the a lection of a Compaay too 
laid upon the queetioe of i'» financial etreeeth.eaoerieuce ard laefogAwfo 
THE RAILWAY PASSENGERS ASSURANCE COMPANY ween *— 
rymrwmeata. Mo higher degree of eecurity caa hnfitraiehed expeneectctea

ALSO ALL KINDS OF ÂC6IIEIT AMD KALTI IKHU6
CAPTTAUSS.m.MS CLAIMS PAID SM.W.W

RAILWAY PASSENGERS ASSURANCE COlPffi
or LONDON ENOLANIX

Head Office for Caaada - - Bay aad Richacnd Sfo-.Teaefo
• • cu».u.-Hæesa-

1878

ROCHESTER GERMAN INSURANCES
ROCHESTER, N.Y.

Eugene Satteelee, President H. F. Atwood, Secreuiy.

Inspector for Canada : G. S. MINTY.
I MVNTZ A HATTY,

TEMPLE BUILDING

jt.
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the TRADE REVIEW, Montreal,
COMMERCE, Toronto.

1870; and the JOURNAL i||
Toronto, Montreal, Winnipeg, Vancouver, MarchVel 41-No. 37. 14th, 1908. Cents.
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municipal extravagance. become a veil over their financial condition, 
is a matter for contented praise if 
pay its way. Municipal necessities only sh 
sidered ; luxuries must be eschewed. ? .

A town, like a youth, mav live recklesjjjg and ex­
travagantly, looking the while splendid. Mien the 
debt limit is reached, a sorry*picture is presentee). Muni­
cipalities must watch their city treasurers.!- 8lic city 
treasurers must watch the municipal expenditures. 
Debentures should be offered only for absififle neces­
sities. The present is not the time to raisf honey to 
satisfy municipal w hims, Jf municipal autft fities do 
not see the facts in this light, they should kn#* that the 
investing public are thinking in this wise.

> To-day it 
êtlcity can 
St be con-

a town
Much stress has been laid of late upon the fact that 

at average Canadian municipality is extravagant. Its 
appetite for money is bigger than the boy’s yearning 

.tor jam; which is saying a good deal. Not only in
,*l!adf[1arc tfou"d. cri‘ics of the Canadian municipal 
autaonues. In Britain, frdm whom we have obtained 
«“Hons of capital, complaints have been heard con- 

the lack of foresight and economy on the part 
ciy and town councils. This failing is not particu­

le^ Canadian. London has afforded many unenviable 
°f mUn‘cipal extravagance. Indeed, the world 

.... * 7°* to whom funds have come from the public 
rate*, have spent these funds with little 
economy.

th, way to 1
WAT r«.ND.mfHw

■nee
ly oocar. Sa 
WOfthtlF

kas
w

thought of

O* reason for this is the Irrepressible desire of the 
°r city to continue growing as rapidly as it knows

wmi. Tvf f°nsec)uenœ, it suffers financial growing 
t *** .Eastern township looks towards Montreal

thinks Wlt^ env'ous eves. The Western burg
°* w«nnipeg with envious thoughts. They then

throbs^mi centres, and with a few heart-
maw, r Sl8ns they plunge into a hundred improve- 
towa’i sidewa,ks are laid from town’s end to
aad mort* k ^0t on** that, they are laid where bricks 
.res, ,pf ave not been erected as a monument to pro- 

a^ments are Placed in the centre of a mere 
th- ' Jen those pavements are tombstones over 

raves of civic ambition.
***** *s H* cry of the enthusiast for municipal 

Ik* J a sewerage system, and nobody knows 
ujy, , e se" ^iext comes along the board of trade 
result of .|,n?r °! "b0051" flagging in the breeze. The 
reso|ve to *”at a bttle handful of the community 

P*Od Father Time to a quicker and more ex- 
tine i. !?e may respond for a while ; then, lag- 

This ; ^ !° rest by the wayside,
tien y a'S, Opening throughout the country. 
Municmaiitu, Ua®*e secant, and a dangerous master.

tnust not alloy their natural ambition to

I!

JUDGE OR JURY ?
The ex-directors of the C^n 

unwittingly, perhaps, a compliment to the j 
Press. They have asked that their trial b 
not before a jury, but before a judge. The 
for this application was expressed briefly b 
tice Meredith* this week. There had been, J§|j 
newspaper judgment in the casdT"'" For 
is wise that the former directors of the ti 
should face a judge instead of twelve me 
true. 1

OMPANT tario Bank ye paid, 
jir of the 
•ducted, 

reason 
ief Jus- . 
eclared, 

manV Irieasons it 
i$*et hank 
fghod and

r.

CK la

The influence of the Press is far greatef than many 
newspapers appear to realize. Public opini«Mfr (j* largely 
based on newspaper opinion. The edippsij policy 
usually begins after the end of the last af 
It percolates through the whole of the ntjii 
It dominates. The news from the world à" 
few exceptions, tinkered up to suit the Ik

:r

gisement, 
ttolumns. 
Bis, with 

[ideal and
other views of the journal whose object isBS Champion 
those views. ^_

Some will swear by their favorite ne#|Baper. 
populous cities, the sections which are nof highly edu­
cated are led like a flock of sheep*by «hi $ie* spaper. 
It caters and often panders to a peculiar tjjUtè. It is
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EDITORIAL NOTES.within that journal’s power to sway the multitude. 
Sometimes, what is known technically as the nose for 
news becomes; a nose for sensationalism. This to some 

pened during the succeeding incidents of 
nk failure. Directly, the Press are to

Parliamentary Pringlepricks seems appropriate.
extent has ha 
the Ontario 1

blame; indire&ly, the section of the community which 
worked up popular sentiment, meantime supplying 
willing journap with fuel for a fiery blast.

The ex-dSectors of the bank have not been judged 
by a jury, of Editors. But there are two methods of 
condemnation-»-by direct imputation and by indirect 
insinuation, fhe reports of various meetings, of inter­
views with shareholders, the criticisms of certain cir-

The citizens of Athabasca Landing, which, not k»» 
ago, was but a camping ground for fur traders^ 
talking of forming a Board of Trade—which only siwv$ 
that the limit of topography is not the end ofprise- s ....

Much of the pleasure of this everyday world i$ 
derived from gazing at people, the acquaintance with 
whom will never be ; much of the pleasure of this finan­
cial world is derived from talking of money, the ac­
quaintance, ditto, ditto.culars, have njibstly been tinged, naturally enough, with 

personal Viewft. The directors, therefore, object to 
being judged §>y men whose opinions may have been 
influenced alrejpjdy by the Press. Not that many, if any, 
exerted this influence with thoughts of harm. It was 
done in an enefb; 
financial world! By the use of certain phraseology men 

41 talk—and their words were chronicled.

No figures concerning the year's operations of the 
Electrical Development Company were given out at the 
annual meeting of the shareholders on Tuesday. How 
long must shareholders plead for light on the doings of 
companies at the birth of which they were godfathers?

• • • •

The Japanese Minister of Finance stated m the 
Diet that the budget surplus did not come about by any 
manipulation of accounts. So political suspicion reigns 
in the Far East as well as in the West. The Japanese 
Diet evidently affords food for reflection.

• • "» •

Five tons of silver left the Consolidated Mining and 
Smelting Company’s plant at Trail, B.C., on Tuesday, 
en route to the Chartered Bank of India, Australia, and 
China, at Hong Kong. Better it is to impress the Far 
East with Canada’s greatness by means of mineral 
rather than political productions.

4» • 4» •
To watch the deck hands perform for scores of 

vessels their spring toilet is one of the periodical signs 
of greater national activity. The ports and harbors of 
the Dominion are evolving from their annual chrysalis 
condition. One of the country's drawbacks is the icy 
grip of winter upon commerce. Spring is beginning to 
untwist Winter*s fingers.

to provide sensational news for theavor

have been led
Judge Meredith says the defendants’ case would 

likely be adversely affected if they were compelled to 
submit their else to a jury. Having, therefore, to be 
submitted to s judge, one may ponder how important 
is a judge’s cjfhce. Twelve citizens are placed in one 
pan of the judicial scales, while one judge in the other 
is made to out-weigh them. Then it must be granted 
that a judge’s; tnind is unattracted by magnetic insinua­
tions. This s|ould be so. Otherwise a judge is not fit 
to sit upon the Bench.

If a verdict of “Guilty” is given and the Appeal 
Court confirm* the decision, there will be an outcry in 
one quarter. If it is “Xbt guilty” and the Appeal Court 
confirms that decision, an uproar in another quarter will 

At theli special meeting of the shareholders last 
>meon*= asked if the former directors had been

/

occur, 
week, so
asked to compromise. The reply was in the negative. 
This incident leads to endless and possibly useful 
reflections. ;

■

OLD AGE ANNUITIES.
-----  Ü

The bill introduced by Mr. Fielding to provide for 
old age annuités may prove to be an opening wedge for 
Government industrial insurance, old age pensions, or 
something of that kind, but, standing alone, it is un­
likely to attract attention. The proposed annuitant is 
supposed to nfike a small weekly or monthly payment 
from The time that he is twenty until he reaches the age 
of fifty-five oil sixty. The result seems rather disap­
pointing. Aft^r thirty-five years of thrift he only earns 
an annuity of §87.25. True, the map who is willing to 
pay S2 per mjjjnth for 390 months—from the age of 
twenty to the Sge of fifty-five—and the* to wait fifteen 
years longfer, fray, for his few remaining years after 

. seventy draw fethe handsome allowance" of S552 per 
annum. c

Should hetpegin to draw his annuity when his pay- 
$2 à month—«ease, at the age of fifty-five, he 

will only be er|jitled to S161.47 per annum, 
annuitant die

Although few would object to signing several 
dred cheques payable “to the order of self," the task of 
signing fifty thousand city bonds for other people is an 

New York’s mayor, the comptroller, 
his deputies, and the city clerk performed this feat, and, 
the story goes, almost collapsed afterwards. Hereafter 
engraved signatures will be legal on New York s bonds. 
This Opens the gate to a flood of discussion. If an en­
graved signature is good on one bond, it is good on al- 
Fac-simile signatures frequently lead to forgery.

• • • •

unenviable one.

The Bank of England rate now stands at three and
in the worldsa half per cent—a pleasing signpost 

money markets. Canada is in such a position as 
be immediately affected by this comparatively k>w

While, naturally, our ecoiforaic condW» 
are governed largely by outside factors, those con®* 
lions have reached a point at which an even lower 
of England rate would,"not materially relieve the 
cial tension here. Not until our,harvest is a live*^* 
are we likely to feel any appreciable monetary re#*

• * • •

Government Departments are proverbially 
the publication of their reports. Making, fuit 
power of the Press, they seldom follow *ts 
example in up-to-date methods. Recently ****** 
vincial reports, dealing with affairs of 1906, ***** 
circulated. A departmental report, dealing wi 
of nearly two years ago, is valueless, except 
and later for reference. But improvement t* c 
The authorities at Ottawa are setting a good ex*

,j the mineral productif * 
the usual conglomérats*

it does someu»*

count rate.

ment*
Should the

fore attaining fifty-five, his heirs may 
receive the acfjiai mon'ev he has paid in, with interest. 

There w some objection to the bill upon the 
ground that iff amounted to the Government invading 
the domain off the insurance companies, but the an­
nuitant gets n| benefit at all corresponding to the pro­
tection afforde# by ah insurance policy.

Few young men ,at twenty are inclined to provide 
for old age exfept in so far as they may be w illing to 
work, and ; also to save, w ith the purpose of getting 
some capital apd making some investment, 
man of forty v 
sible rock ahe 
offer little un 
annuity.

It is the
3 begins to figure on old age as a pos- 
, and for him this measure seems to 
is, he can invest a lump sum in an

The preliminary report on 
Canada for 1907 is not 
stray figures and facts, containing as 
definite.I
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The Chicago and New \ ork Electric Air Line 
Company, which has two libel suits, each for fifty thou- 

• sand dollars damages, pending against the Monetary 
Tunes, has twice been in the receives hands, and has 
twice kicked itself out of the receiver’s palm. The 
Company has built a few miles of track, eighty‘miles 
distant from Chicago, where the railroad that is 

be—some day—would, one would suppose,
Several thousand Canadian shareholders are 

nid to be associated with the project. This recalls 
Lord Roscberry’s phrase of Monday concerning edu­
cated persons “entitled to remain outside a lunatic 
asvlum. ’’ • • • •

Our London correspondent cites an advertisement

an absorption; take place.’’ This has burred. The 
Bank of British Columbia has absorbed the Bank of 
Vancouver. The fact that the Canadian Bank of Com­
merce purchased the assets of the old Bafejl of British 
Columbia made it necessary for this nenf Mcific Coast 
institution to change its name. HaVing'iMiIlowed up 
the Bank of Vancouver, the new Bank ^British Col­
umbia will adopt the name of the absorlwd* institution. 
It has yet to be proved whether the ventgrl will prove

tinfent is pro-

com-to

successful. We hope it will. L______
bably one of its assets, and a valuable <f|$ But the 
history of local banks shows that such ins^Étions have 

been successful, in the past. The Bank dfVancouver 
may be an exception—the one, perhaps, thMwill prove 
the rule.

Local sen

not

published in the world’s metropolis, beginning, “Can­
ada—What is Twenfy Pounds to You?” Then it says, 
"Invest it in land in rising Canadian towns and see 
«•hat it will return you"—wording which leaves 
for sarcastic comment. The British investor who places 
his money in a rising Canadian town, without knowing 
its location, its prospects, and oth*r such points, de­
serves to lose his savings. Canada wants British 
capital. If it be invested from oversea*", 
should make enquiries of reliable authorise 
minion. What are sometimes called town lots are from 
tea to twenty miles distant from a town—perhaps away 
from the march of civilization. To ’make 
ments is akin to planting one's money in fT5£ soil, hoping 
that fifty years hence a city may be built upon it. It 
may be, too ; but the planter may then be dead.

■ f ^
The dispute between the Dominion Co&'tmd Steel 

Companies reaches an interesting stage when; Govern­
ment interference is mooted. Press dopafthes have 
stated that Mr. Fielding, the Minister of FWUjnce, has 
conferred with Premier Murray, of Nova $ti»tia, re­
garding the Steel-Coal situation. Mr. Bvrob Walker 
also has hinted at Government action. Whe* Iwo boys 
consider the pugilistic art the better uaytip settle a 
dispute, it,is advisable for the onlooker tô .agree, even 
though it mean a discolored optic for one. iTïnese two 
industrial corporations hâve chosen litigatio| »s thfir 
weapons. The Steel Company are ready" t* consider * 
peace proposals. The Coal Company should ^Aake the 
first overtures. Otherwise, the fight will llkcljt go on 
to the final court, Govenffitent intercesf^ il in this 
instance might be construed as GovernmeSt ijupertin- 

Mr. Plummer is in Europe; Mr. Jarj§E Ross is 
"out of town"; while Mr. Fielding and Pré1*® *** 
arc said to be discussing the matter elsewfce 
F. L. Wanklyn-, vice-president of the Do 
Company, tells the Monetary Times that ’ 
change in the situation." This is not a |i 
debating society.

room

the investor
s in the Do-

such invest-

From several quarters have come criticisms of 
remit article in these columns, “Japan and Canada.
The Oriental influx was spoken of, and it was stated,

The Japanese and Chinese are destined to become, 
perhaps separately, but probably together, a dominant 
po»-er in the Pacific. They will dispute the first place 
with the British Empire and America." Several readers 
differed when it was added; “One consoling feature 
lightens the whole business. When the spilling of ink 
» finished, and the spilling of blood begins, the present 
gmeration will be beyond the scent of gunpowder."
Thu, they say, is not very consoling. The Oriental 

Action, so far as it concerns this continent, 
to be properly settled now. To accomplish this#1

Wtogswodd have to be hurt. It is not the intention , .. . , , ,
of Great Britain or Ottawa to undertake this nainful fpr 15® cl£Xen mont*‘s was *60,720,353, an merci 
operation Therefore th»,. ... C/n s Paln,u, 734,686. The capital expenditure for the period!
tioL « ‘ : therc rcmains the feature men- 488, of which 120,183,830 was for public works, r

” consoling but consolatory only for the pre- canals, including the construction of the Nati 
generation. continental Railway.

The surplus of the total revenue over the ti 
ture for the eleven months is $1,118,458.

For the month of February the total revell 
$77,020, a decrease of $740,793, as compared wj 
last year.

For the eleven months, the total Post-OflficeS 
I been $6,357,320, an increase of $652,097. CustMR 1 
has increased by $7,040,878, and excise by $545,36.

ence.
rpoiurray 
fad Mr. 

jdh Coal 
■njj is no 
yi. united

Ï
.DOMINIONS FINANCIAL STATEMan;*.
■

The financial statement of the Dominion f 
months of the current fiscal year, shows a tot. 
$87,607,299, an increase of $8,629,749, as comp; 
corresponding months of 1906-07.

The total expefiditure of the Consolidated 1

1* eleven 
tvitnue of 
:*th the

|; account 
I# $10,-

768,-
s and
rans-

FZii
expendi-

£ *>,-

§ • •
Tie House Committee on Agriculture at Washing- 

vc agreed to report a bill carrying a total of 
•MW,000 to supply the needs off 

uepartment in its campaign for jietter crops. The 
—— . ™® Canadian Agricultural College a{ Guelph
Met struck by three all-pervading and domi- 

_ Wtw<nta the earnestness and interest of those 
sorntJu- t*le institution, the practical and utilitarian 
V*™ winch hall-marks the work of every department,
Ihoe * ”?wyy.for more money with which to con- 
of Droswr*#* a V'ta* an<* nat*onal importance. Revival 

^ oepends on the country's crops. The more 
Ü* vra^f1^0^ *n t^lc'r propagation, the more will be 
lege is results- The Ontario Agricultural Col-
dong jg .. ,nf> cxamplle of what can and ought to be 

of h* W3^‘ Every 06,11 spent upon the further- 
fhousand »• W°* suc^ institutions will be repaid a 
aeréult,., lmf» .ln l^c kif»*1 plane on which Canadian 

W|H m time be placed.

rs!the Government
I : has

iue

!COBALT ONE $HIPMENT$. I §
The following are the Cobalt ore shipment^!® pounds, 

for the. week ended March 7thXipissing, 128,78»("la Rose, 
90,190; Kerr Lake, 61,700; Silver Queen, 53,70*1 |’ohi$gas, 
61,880; Temiskaming and Hudson Bay, 60,000; ($’SrB4j 6$,- 
100; Nova Scotia, 40,000; total, $61,280 pounds, ||B2$oyt<>ns.

The total shipments since January 1st are n#$5>«i/>82 
pounds, or 2,899 tons. SI If

The total shipments for the year 1907 -we« B8,jjijj 
pounds, or 14,040 tons. In 1904 the camp prr.du<$tÉà

1,010

valued at $13^,217; in 190$, 2,144 tons, valued at§B||4$5i>96: 
in 1906, $,129 tons, valued at $3,900,000. The estHfl- i fclue 
of the ore shipments for 1907 is between $10,000.0®Bud I12,- 
000,000.

-.1111
Coldstream, B.C., shows a financial statcmellt jjbr 1907, 

showing income amounting to $2,567.57, and < xpcoditiitp of 
$1,854. Asefets are valued at $763.50. liabilities cpntist of 
outstanding accounts estimated at $50 Receipts ($iiiesSjij$id) 
under cash account, total $2.535. and d>bur^emeiits£$$,£29; 
the balance, cash in bank and on hand, being $396. ,

ÎW R • • •
to th, Dllh|an*t of V ancouver proposed to open its doors 
*** noted *IC’ a^so t*le ®ank of British Columbia. It 
institution,10 t“ese c°lumns the other week, “If the two 
comit,. of it!' 50 ^ar as to organize separately, the 
Hatter of *5* reRret at such a step will be but a 

**■*• Good counsel will possibly prevail and
$
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BANKING & FINANCIAL NEWS.
CANADIAN BANKING PRACtlCE. STANDARD TRUSTS COMPANY.

In glancing over the report of the Standard Trusts tom- 
pany, of Winnipeg, printed in these columns recently it k 
seen that 1907 was almost a record year for that concern! 
The net profits for the year, after making the usual -friai 
tions, were $25*4 >9* Of this sum two dividends at 6 per cent 
per annum account for $9,709, while $15,000 is transferred 
to reserve fund, a balance of $1,131 being carried forward. 
Thus, considerably more than one half of the net profits for 
the year have been placed to the reserve fund, a conserntiw 
course which deserves commendation. The reserve fund new 
amounts to $40,000, and is nearly 25 per cent, of the paid-ep 
capital of the company. The average rate on the mortgage 
investments is 8.11 per cent., while the rate of interest earned 
on capital invested for the year is 15% per cent.

L j-i .u __. . « « « ■ The company’s funds were profitably employed dura*londike, the practice is to buy gold dust tjje yCar> the financial stringency naturally creating a de- 
as it is brought in, paying for it such a figure as would mand. Tfie cash on hand and in banks amounted, on Decern- 
cover cost of Shipment to the assay office in Seattle or ber 31st, 1907, 50 $15,290.
San Frandiscdi >and insurance and interest, and leave a z-i__ Mr- J. T. Gordon, the president, in an interesting reties
margin ofj profit. The banks have their own assayers yl the company’s operations, stated that he did not look fer
and gold bn vers in Dawson and thev ran tell witlr > brightening to any great extent of the financial position, aand gold butjÇrs Uawson, and they can tell wiJJr the vcry near futurei but, he added, “I think you will agree
great exactness merely by looking at the dust that is with me that if Manitoba and her sister provinces are blessed
brought in wlitre it came from and what it would yield with a bountiful harvest this year, the financial position vfl
when melted down. There is a great difference between ease UP considerably. On the other hand, condition
the value pf t|e gold obtained from the various creeks. about*uch as have recently experienced, tkat wi
«, ,. A TT" ? . . ^ * * shake1 the confidence of the people in banking and
ror gold .from the richest creeks $3 or $4 more per institutions will, you will agree with me, take probably
ounce can be paid thaffTor that from the poorer creeks, two years to allay.”
The arrival of the batiks in Dawson consequently made Mr. William Whyte, the vice-president of the compear, 
quite a changé in the ^purchasing power of the dust re- thought that the banks should have checked theoutio, of<4™ Befor. ,he, cm,, gold dus, <£?.“£ Jf t!Z

was the general medium of exchange at a rate of $17 check, because an individual or a community can become tes 
per ounce, and little or no discrimination was made extravagant. If we arc favored with a bountiful crop tbs
against the poorer qualities. year, I think, that will brimr about a restoration of confidence

HT N quickef* than anything else.”
There is room for the Standard Trusts Company to ei, 

pand, and they have an excellent field before them for their 
operations.

r!

By H. M. P. Eckardt.
■

XLVI.

lil J. --In th^ fr<|è milling gold camps where the ore passes 
through the stamp mill, the clean-up is usually reduced 
at the mine to gold bars, which form an excellent 
bankers’ seeuijity until shipped to an assay office and 

lived.

1

returns arfc
Business in the Klondike.

In the K

Another phase of the business at mining camps is 
that whicH remits from the activities of promoters and 
organizers; uiey are selling stock to outsiders more 
or less all the time, and are continually offering for dis­
count thejr sjjght drafts, with mining scrip attached. »..« .un
As the people engaged in this business are sometimes ____
of little or no financial standing, it is by no means an The London City and Midland Bank, Limited, which lui 
uncommon thing for the drawee of one of these drafts over 450 branches and sub-branches throughout Britain, wd 
to refuse it. : Naturally, the banks receive numerous agents in all the principal cities of the world. SomepreseW 
applications fir loans on mining stocks, but thev are, big figures in their balance sheet for the « ye« faMJM
it ;«= : „iJL.... __•. . , . - ’ December, 1907. Amongst the assets is cash on hand am» a
it is said.j a I most universally turned down. the flank of England amounting to more than £u,acofi*,
Dangers to be Avoided. the money on call and at short notice being almost ^7t°°0'ax

Tj j . Turning to the investment account, which total»
Apart froqi this special class of business, there are 334, it is seen that £3,170,016 is invested in ’Consob-j 

in mining rajhps, as everywhere, merchants whose unusually safe stock, though declining in populanty-aw
stocks of goofs and good accounts and bills receivable other Br',’shk Government securities Investmen» m

-1 . ■ . guaranteed by British Government Indian and oruisn wshow a stiffiridht margin over their liabilities to warrant way debentures and preference stocks, British corp<«tW
the banks in |jdvancing to them. stocks, colonial and foreign Government stocks, etc., *******

to £3,459,318- The advances on current accounts, etc., t 
£28,992,425. The reserve fund is large, amounting 
£3,142,850. The balance of profit and loss a«MMjP

Among the liabilities, is an item of £282,856, 
ing the dividends payable on February 1st. It is n<", 
what is the amount of the dividend. The bank s autn«^ 
capital is £16,200,000. the subscribed capital being A1*"’* 
680, the paid-up capital £3,142,850. ^

The list of directors includes the nanpes^df j11™ , ^
more, than ornamental directors ; that founts tor 
these days.

In dealing with the members of a mining com­
munity thd miihagers have to be on guard quite as much 
against the optimism that seems in.separable from the 
business as against intentional fraud. All the men who 
plead for loan* of a few thousand dollars to sink a shaft 
or drive a tunnel a short distance to a point where they 
have figured dfit to their own satisfaction that they will 
strike a vein d|e not rogues. On the contrary, many of 
them implicitly believe what they tell you, but, though 
they are usually willing to pay well for the accommo­
dation, itlis almost a sure thing that the banker who 
lends a refidv ear to proposals of that kind will live to 
rue it. • I

’ Bank, Soa*

Mr. Byron E. Walker, president of the Canadù» 
Commerce, was the guest of Halifax. N.S., hoarj* •atorai| 
at a banquet last week. ’ Mr. Walker made a ^ 
address, touching upon several subjects. .JVgieaiest 
Scotia a compliment in remarking that one of t fatkf 
parts that the province had played in the national ^ 
ment had been in the producing of men. The « g- —, 
of men wHp are worth the name, nationally, ■** 
duced by Nova Scotia.

Mr. H. L. Pratt, manager of the Farmers 
ampton. Ont., is dead.

The blinking system of Canada is very flexible, and 
the banks reaijKly adapt themselves to the special needs 
of all the 
country.
they finance lumbering, the fisheries, the dairy industry 
in the countryijdistricts in addition to the more compli­
cated business Ihtet’ with- in the cities.

ular industries in different parts >of the 
s farming, manufacturing, and mining,
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CROW'S REST PAM COAL COMPANY. iar , T"be s,or>"> appearing in a Toifento morning 
jtfrday, stating that $62,000 had been advanced 
ago, without any security, by the Sovereign Ban 
Person is untrue. -, j
■ Stwfcs valued at $9,183 form the estate in Toruey 
late George Gillespie, of Montreal, merchant. Aail 
ters probate of his will have been applied for inS$W $u 
Court to administer this property in On tarira. -
stockholdings total $23,349. .

An Act to incorporate the Bank of Hamilton pe 
was adopted at the Banking and Commerce Comi 
week- The property of the corporation will be he 
to provide positions for the employees or ex-e tuples 

of Hamilton or their widows and children, 
office will be in Hamilton.

yes-
time
someNot far short of a million tons of coal was produced by 

thé Crow’s Nest Pass Coal Company, Limited, last year.
Tktt the output did not considerably exceed the million ton 
-ark was due to the strike in April, and the action of the 
cachets in raising wages ; and also to the shutting down of 
teg mines and smelters during the last two months of the 
-H, As it was, the actual output was 981,939 tons, as com- 
oand with 806,901 tons mined in 1906. Other unfavorable 
factors last year, besides the increased costs of mining and 
coke ir»t;"ff by reason of the advanced wages, were the 
general scarcity of labor, the higher prices paid for all 
Jcnjjs used, the heavy increase in freight rates, the larger 
cost of compensation for injuries to workmen and the severe 
ucatber during the first three months of the year. Moreover,
a 1 actuating demand for coal involved pressing the mines at . **e Senate Railway Committee on Thursday
âmes for tonnage. In spite of all these drawbacks, the com- L? ^corporate the Bank of Canada, London aj 
«g. earned sufficient profits to pay four quarterly dividends Senator Scott said that, in view of the experience t 
of a# percent, each, and to transfer $324,420 to the reserve ^‘thln the P*sl Var with two banks, it would be wi 
food and to carry forward $381,400 to the credit of profit and i>enale t0 refuse all applications for bank charters, 
loss account. The amount brought forward from 1906 was Speaking of Mr. Pringle’s attack in the House 
1353,542. To this was added the sum of $382,986, being the ®*nb of Commerce, Edward Cronyn and Company 
act profits from the operation of the year, also the sum of do not think any level-headed business men will pa 
$324420, representing payments of premium on stock. Thus, ?tle®tion to such attacks, and that their effect is not 
tie aggregate of the profit and loss account is $1,060,999. 1"^,ls shown by the strong investment demand for 
Through the good services of the Conciliation Board, the dis- °* *®e institution principally attacked.” 
petes with the employees were satisfactorily settled, and . . Ten Canadian companies have either begun or fhcreasi d 
a sew agreement was entered into on May and. dividends within the past twelve months. They are» Power

D-™. Ik !*?-, F.-t H McCuigan aad Fraad, Me- lato‘‘ELf"1**' “ C’
Lennan, K.C., retired from the directorate, and Jay P. Shawinio-an rir.lv ,1, ’ > sneer, voai,
S 1 Spdto,., w.,hi.„.a .m addvl to ,ba Bovd. SS'Sv.Ht cS. Ol £L’-TÆ
At 1 meeting held this week, the directorate was reduced from and Granby ’ 50 aa
15to9members. It is now composed as followsG. G. S. Th, ________ _ , , , « .
Lindsey, president ; Hon. Robert Jaffray, first vice-president ; . stale”«n.t of the Bank of England shows the
Sir Henry M. PeUatt, second vice-president ; E. R. Wood, u ^ 'ZT*' increas*’ ^?72.txx>
treasurer; E C. Whitney, H. B. McGiverin, Ottawa; CoL W. !vCrea^> ^18,2*
'^2* N" J*> P Spokane ; Elias Rogers, £££££'

increase, ^919,000 ; Government securities, decrease, 139,000. 
The proportion of the bank’s reserve to liability thi% peck is 
50.01 per cent. ; last week it was 49.59 per cent.

Mr. H. F. Allen, of London, England, is at $$ King 
Edward Hotel, Toronto, and will introduce British! ̂ capital 
into Canada. Familiar with the Dominion, having jiÉted it 
several times, he should know what guarantees of sfifetv in 
investments the Britisher desires. To the Monetary Times 
he showed a register of British investors, compiled for the 
purposes of his business. It is an elaborate set of jiflumes. 
giving the names of some 600,000 investors in England, and 
the class of "tompanics in which they are interested.

A meeting of the shareholders of the Western (Jwneries 
was held at Maple Creek on February 25th, at which only 
seventeen shareholders were present. Mr. F. H.TElcolm 
and Dr. J. Hal penny held proxies for some 1,200 sharVpT The 
meeting elected nine directors and appointed F. G. Forrester 
as managing director. A resolution was passed recoftimend- 
ing that the new board of directors endeavor to find i 1 
munerative employment for Mr. F. H. Malcolm. T| 
voted him $60,000 of paid-up common stock in the d 
The directors then proceeded to Medicine Hat, wherff 
ing was held. Here a salary of $2,500 per annum wj 
to Mr. Forster, and Mr. F. H. Malcolm was voted S 
$500 cash and a salary of $100 per month, togeth 
commission of five per cent, on any stock he might 
was then discovered that these proceedings were .jjptirely 
abortive, as there had not been a quorum at the mè 
shareholders as required under the statutes. In a I 
Hat johrnal last summer the following statement appeared 
over the name, F. G. Forster : “Mr. Davenport wasTasked 

», _ by this influential paper (the Monetary Times) to qkj
•i nffir radl.an Bank °f Commerce has this week opened report (on the Western Canneries) in the interests *! the 
jf t> ceat Crediton, as a sub-branch of Exeter. This is one company.-" As we have said time and again, no suchireport 

omces taken over from the Sovereign Bank. __ ; was every asked for or received by the Monetarÿîjgimes.
] . ^oion Bank of Canada has opened in the premises Among the seventeen who comprised those présentait the 
aim Vacated by the market branch of the Sovereign Bank ; meeting of shareholders, were: Mr. F. H. MalcolmSr. H.

Uttaua. H. Malcolm, his son, F. G. Forster, A. Burnett, app< ;iied
.The brand, of the Canadian Bank of Commerce at Kin £>licitor’ and S T superintendent of the &

ha* been closed. The Board of Trade there is P™V° ^ «"«ting of shareholders it had been <&
,ntm$ Other banks sugirestimr an oneninw sta,cd to Mr F H- Malco,m by several of the directe

The a, k. r, . R pc ng‘ in their opinion it would be in the interests of the 5
Bagv vue Dec Bank has entered suit against the Sovereign jf Mr. Malcolm’s connection with it was entirely «
the wnri, t°ZCr, $24,396.12, the orice of wood delivered at But the world wags as usual.
Sn,rgeo* pa]jse Paper Mills Company of Canada at

moeii0f!nt0 Ç*tv Council received over $1,000 a day last 
ckv treat*0 *e ^treet Railway. The cheque paid to the 
***•2621^0*** *31’142 ’ *ast ycar the February cheque

Moore, fur and hide merchant of St. Thomas, 
af for*», sentei,eed to four months in jail on a charge
n the Doin' • Ba,ge of bis brother to a $5,000 guarantee bond
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In November several changes in the staff were made. 
Senator Cox having resigned the office of president, G. G. S. 
Lindsey, K.C., was advanced to that position on the under­
standing that as Chief Executive, he would give all his time to 
the duties of that office. Mr. James D. Hurd, a mining 
eagineer of long and wide experience, was appointed general 
Manager. Mr. R. G. Drinnan, general superintendent, hav- 
iag resigned. Mr. Charles Simister, mine superintendent at 
Michel, was advanced to the position of general superinten-

any to ex- 
n for their

lent.
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The Farmers’ Bank has opened a branch in Arkona, Ont.
A special general meeting of the shareholders of the 

Sovereign Bank will be held at Toronto on Monday.
The annual meeting of the Ontario Sault Ste. Marie Rail­

way Company will be held at Toronto on Wednesday.
The Royal Bank of Canada is closing its branch at North

Vancouver, B.C.
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Reorganization of the Montreal Smelting & Reduction 
wmpany has just taken place, new directors having been
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.T^cdiridend on ifce common stock of the Canadian Gen- 
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and needs of the country, whose names alone
for the success of the undertaking.” ««mnatee

PROVINCIAL FINANCES.:

Ontario.—Hxviudmg the sum of $2,439,320 advanced to 
the T. ft N.0., the Ontario surplus for the year is $606,174 
The total receipts for 1907 amounted to $8,320,419.19, plus 
$3,497,239.621 at special deposit and current account. _ 
expenditures s*ere. $7,7*4,24S-6t, to which must be added the 
amount advanced to the Government road and the sum of 
$1,674,084.03 at special deposit and current account.

The subsidy on population received from the Dominion 
Government $as increased by $394,742.40, of which $80,000 
is special g#nt; the amount spent on public works was 
$•33,410.

In aid of&railways the Province paid $144,860.68, and in 
annuities to former members of the civil service or their de­
pendents $i«,900. In bounties on beet sugar $75,000 was 
paid. On fire ranging the Government expended $97,234-51, 
an advance Of nearly $40,000. The expenditures on forest 
ranging also* increased from $45,*65 to $64,887. The ex­
penses and salaries in connection with the Hydro-Electric 
Power Commission amounted to $40,524.71, of which the 
salaries camd to $14,448.42. Last year thg expenditure was 
$26,000.

The

r
i

NIAGARA, $T. CATHARINE8, AND TORONTO 
RAILWAY AND NAVIGATION COMPANY.

Increased cost of operating on account of so much cm. 
struction work being in progress, and a falling off 1» 
boat traffic, resulted in a slight decrease in the net nnfc< 
of the Niagara, St. Catharines and Toronto Railway*! 
Navigation Companies last year. They amounted 
$87,360, as against $91,019 in 1906. Gross earning» incteawd 
from $265,071 to $270,463, and operating expenses from $,7, 
051 to $183,103, the percentage of the latter to earaian 
being 67 per cent. The surplus available for dividends* 
$40,056. Both freight and passenger traffic increased, vidi 
the exception of navigation, which suffered by thelate ud 
cold Spring. Considerable construction and — r~HTfw 
works were carried out. The line from Fonthill to the Web 
and River has been completed except for the ^
overhead wire ; and a 1,000 horse-power rotary sub-statue 
has been built at Thorold and is now in operation. Option 
are in hand from the Welland River to the T.H. ft B. ao* 
ings, some of which have been closed, and for the line fn* 
St. Catharines to Niagara-on-the-Lake.
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Alberta.—Alberta opens the year with^a budget surplus 
$69^650. fi The estimates for the current year include 

$50,000 as a first estimate on a $200,000 court house at Ed­
monton whklgwill later be followed by a similar construction 
at Calgary. One hundred and twenty-five thousand dollars 
was the first; estimate for the new parliament buildings for 
which the excavation is already well under way, and which 
will when completed, cost $1,250,000; $200,000 are asked for 
the construction of the roads and $250,000 for bridges during 
the year, and $14,000 to provide free readers for the school 
children of Alberta during the next two years. The total 
estimated revenue for 1908 is $2,624,038.69, and the total es­
timated expenditure $2,602,710.56. A supplementary esti­
mate of $1,200,000 is asked for to provide for the expenditure 
in connection with telephone lines and exchanges and for 
reimbursement to general revenue account for monies ex­
pended. j ’
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GUELPH AND ONTARIO INVE$TMENT SOCIETY.

The showing made by the Guelph and Ontario lave» 
ment and Savings Society for their thirty-second year is esc 
which the shareholders, depositors, and debenture koUcn 
have reason to be pleased with. The company has steadily 
adhered to the principle of investing only on mortem 
security, and keeping aloof from everything of a speculative 
nature. The assets consist almost entirely of first mort­
gages on Canadian farm properties, each mortgage cnlfing 
for a yearly repayment on principal, which makes the tse- 
pany’s securities of the very highest class.

This course justifies the confidence reposed in the Gedyh 
and Ontario by such a large clientele. With total assets of 
$2,130,545. Reserve Fund of $222,000 (fifty per cent of the 
paid-up capital), and earnings which enable the paymest of 
an eight per cent, dividend to the shareholders, besides 
making substantial additions to Reserve, the company is is 
a very sound and healthy position, and continued increase 
in the number of its depositors and debenture holders 
confidently be expected? -

ad
sd

The Government is now, at the request of the Bell Tele­
phone Company, considering the purchase of that system in 
Alberta^ the Work of valuation having begun.

Island.—The public accounts of Prince 
Edward Isladd made a very favourable showing. The total 
liabilities of the Province are $801,022.47, as against $795,- 
771.24 at the beginning of the fiscal year. As against this- 
there is to the credit of the Province at Ottawa $893,389.50, 
an amount considerably greater than the total liabilities of 
the Province. Ordinary receipts for last year were $350,479 
and ordinary expenditures $346,080, leaving a surplus of 
$4,399- Expenditure on capital account amounted to $115,- 
078. Agaiqfet this is to be credited $5,301.13 added to the 
sinking fund, and the surplus of $4,348.62 on ordinary ac­
count. Deducting these amounts, the actual deficit charge­
able to capitiQ account is $5,378. But as only half of the in­
creased subsidy of $70,000 was received during the year, the 
Province wiQ be better off by $35,000 during the current 
year) and should be easily able to make both ends meet.

id
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pojrt of the public schools shows that there are 597 
aliments in the Province, with 19,000 pupils.

The re 
school depa
Total ‘.expenditure for education is $170,000, including $123,- 
898 expended by the Government. The Superintendent of 

kes a strong plea for increased salaries for

*1ELECTRICAL DEVELOPMENT COMPANY.

According to the statement made by Mr. William 
kenzie at the annual meeting of the Electrical Devewtmw 
Company held at Toronto this week, the property of this caw 
pany is now worth between $17,000,000 and $18,000*000; * 
eluding the right of way. All liabilities have been P**i , 
eluding $400,000 for the interest on the bonds, and ***■* 
of the year there was a deficiency of Only $160,000. T*em 
tracts already entered into, and those being negotiate#/»» 
said Mr. Mackenzie, bring more revenue than is necewary 
meet fixed charges. In answer to some questioM-wy * 
judder, he explained that the company had dohe'aii ^ 
power to make an arrangement with the GoveremmM* 
offered power at a lower figure than that of any 
cent. But the Government had asked for so many „ 
and curtailments of the area in which the company 
operate that these negotiations had fallen through- 
less, it was hoped that some arrangement would J*1

could co-operate with the Go------

kes a strong plea forEducation nta 
teachers.

I

‘ BANK OF VANCOUVER.
I bn

afik of Vancouver is to proceed with its organ­
ization, 4nd has been reported by the Banking and Commerce 
Committee. : It will be recollected that there were two banks 
in course of Organization in our Pacific coast Province. The 
Bank of ; Vai 
Columbia st 
institution.

The pro

The B
fn

uver lives no longer. The Bank of British 
lives bu* assumes the name of the defunct

loters are T. W. Paterson, J. A. Mitchell and 
if Victoria ; J. A. Harvey, of Cranbrooke ; R. P. 
d H. T. Caperlcy of Vancouver. A. L. Dewar, 

is the secretary, and will probably be the manager.
In response to Mr. Fielding, assurances were given that 

the men named represented fully $2,000,000, the capital pro­
posed, and would go on with organization at once.

The Minister of Finance was inclined to deprecate using 
the namd of fcny province as part of the name of a bank, al- 

in existence the name of the Bank of Nova

F. W. Jones 
dLennan a :by which the company > 

in Supplying cheap power to the users of it
In answer to further questions, it was st*te<t- ^—— » 

to the inability of the Toronto Electric Light jMhs, •
take power as soon as the company was ready ^ * 
certain amount of revenue for the past ypar was 
outlook for 1908 was exceedingly good. , s ,

The retiring board of directors was re-elect - 
subsequent meeting Sir Henry Pellatt was re-elect jfo.
with Mr. Frederic Nicholls first rice-presideM, — •
William Mackenzie as second vice-president, tae 
tions which they held previously on the board.

M
ittio:

6*1
tin

1

Aestthough we
Scotia, the Bibk of Quebec, and the Bank of New Brunswick.

reasons given for the organization reads : 
“ British Colhmbia, with its great wealth of raw material in 
timber and minerals largely developed, with its opportunities

I
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money and municipalities.
1 ' ""1 . ~ 1

Messrs. Æmilius Jarvis and Company, of Tmi$a 
re-organised their stock department. Orders ij* ;i 
for cash only, as this firm does not carry stock sferi margin 
prièty* * COUrSe lhat mi*ht ** generally foIlow^§|ith pro

. Messrs. Brouse, Mitchell & Company hare purchased 
•38,«00 of town of Collingwood, Ont 4* and fJSer cent 
debentures. The debentures are payable in twenllhand thirty 
annual instalments, and are guaranteed by th* County of 
Suncoe. m ** 1

a
I
e

treasurer of Emerson, Manitoba, is under ar-1 to, have 
’executed

The town
rest charged with misappropriating some two hundred odd 

If the daily press dispatches are cor-of erne moneys.
*ct Mayor fright, who ordered the prosecution, 
d natters that the warrant was handed to the treasurer, dur- 
iaf the session of the council, while he was reading communi-
[|tj__ Thinking it a regular letter, he proceeded to read
to the council the warrant for his own arrest. The ways of 
aayors and civic officials are often mighty peculiar. But it 
kas been left to Mr. Wright to play the petty role of extreme 
aayoral tyranny, a part deserving the sincerest contempt.

• t • t

so arrang-
'toute

■l ■RY.

»a the 
n« profits

uhray mi & EIt has been so far decided to spend $1,00 
provement works at Winnipeg this year, in the 
proportions:—Asphalt pavement, $541,000; ced 
nient, $32,000, and water mains, sewers, sidewi 
and grading, $407,000.

on un-

froa 1174,. 
0 earmarsmd«n

pave-

Why should so many disputes and controversies bezneces- 
saiy when municipal bonds are for sale ? Is it that mdnicipal 

and aldermen are not proof against the proverbial 
«ue^uHing? What has happened at Calgary ? Up to the 

it seems a doubt existed as to whether or not there 
of the Finance Committee recommending the 

lie of the city’s bonds to the council. There was talk, too, 
g esduding the Press from various civic meetings. And a 
remark of the mayor that a Bank of Commerce official had 
aade himself “very officious,” and that he had been “grous- 
isg considerably,” is enlightening. All this is sufficient to I 
aid a shir to certain methods employed in disposing of Can­
adian municipal bonds. We hope to learn more of this matter.

Edmonton. Alta., City Council expects to sjtend over 
$188,000 on public improvement works this year : rfLgsk side- 
walks, $9,170; grading, $9,440;
sewer .construction, $92,091 ; water main con__
815; waterworks department construction, $45,7®$; '

Mr. W. K. McNaught, M.P.P., for North 
introduce a bill in the Ontario Legislature git 
tions, through some representative head, the rig 
money by-laws. Under the proposed 
appoint some person to exercise '«he 1

The new City Hall of Regina, &sk., erected |t BSost of 
$157,000, was formally opened by Mayor Smith'
The hall stands in the centre of the city. It is tl 
high, with a basement, and should meet the req« 
the city for many years to come. In addition to I 
offices, the building contains a spacious police edi 
chamber and auditorium.
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SCHOOL DISTRICTS BORROWING MONEY.as
Moose Jaw, Sask., has made a splendid recot 

taxes for last year. The amount received was i 
1906 it was only $48,887. Electric light receipts ti 
084, and water receipts $4,075. The previous ycaj 
were $19,365 and $1,700, respectively. Arreai 
appear as $12,795 in the statement of assets, the si 
which over liabilities reach the sum of $356,641”!

Messrs. Wood, Gundy ft Company, TorontoJdreiâ Sward­
ed $38,700 debentures of the city of Niagara Flails’ -7 The 
bonds bear 5 per cent, interest, payable annualy.kad are 
due in twenty'and thirty installments, and are! issued for 
sidewalk and sewer purposes. The same firm were ta«t> high­
est tenderers for the $17,692 town of Brampton lie!= 5 
The bonds bear 5 per cent, interest, and are diil ii 
annual installments, and are issued for local ijbpi 
purposes. IT

paying
The particulars given are in order, name, number of 

required, and correspondent:
; infirst district ^amschool ount 835,-ige calling 

s the am­ is
y taxes

is ofLanark, No. 1,925, $1,600; E. A. Goodwin, Milden. 
Sydenham, No. 1,858, $800; A. H. Booth, Lanigan. 
Midale, No. 908, $1,200; A. West man, Midato<- 
Green Prairie, No. 1,892, $1,200; J. I. Runions, Central

Bette.
Imperial, No. 1,928, $1.040; J. H. West wick, Morse. 
Fertile Valley, No. 1,8477^2,000; J. C. Thrasher, Dins-

Cuthbert, No. 1,934, $1,200; J. Taylor, Govan.
Fosbury, No. 1,951^$!,200; R. A. Scott, Foxbury. 
rj L^0, ,«9°°» 81,000; C. F. Allis, Fillmore.
Edenberg, No. 1,940, $500; I. I. S. Penner, Langham. 

^Kound Prairie, No. 1,624, $700; H. E. Meilicke, Dun-

Alberta.
ft"***Hall, No. 1,721, $800; J. Foreman, Tleasington.

' V«ley> No. *«087, $«S, J. P. Fleming, Scone.
*™y Flain No. 322, $500; G. Sutherland, Spruce Grove, 
“•rooçrt, No. 1,689, $800; B. S. Lincoln, Didsbury. 

u « •,.°°°; P. Svarich, Vegreville.
a N?; '-704, $800; R. H. Gilbouey, Ranfurly. 

^g^dale. No. 1,715, $1,200; A. S. Hinrickson, Au-

ttmà* Br0<*’ No- ,’6*7> •«.«»; R- F. Kirkham, Dog

au^’S0- h74i, $750; W. H. Jack, Clyde.
** No. 1,747, $1,200; J. Leech, Dora.
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Mr. J. L. 1 Brodie, Mayo* of Notre Dame de C&r. 
strongly in faVor of the proposal to divide the Cob 
Hochelaga, Que., into three constituencies for ejisetori 
poses. The purpose is to carve out one riding that wc 
represented by an English-speaking member. It Is sp] 
that the municipalities of Westmount, Verdun, the toW»ibf St 
Paul, Montreal West, Notre Dame de Grace, Cote des Neiges 
Outremont and St. Gabriel Ward, would be composed in the 
English constituency.

On another page are printed particulars of it dqj 
offering of Edward, Manitoba. The municipality-of £$ward 
has an area of 288 square miles, and is situate in 
southwestern part of Manitoba, its towns being fier 
Lyleton. Edward still has some unbroken land 
tlement. Two railroad lines traverse the municipilityiSving 
connection with Brandon, 80 miles distant ; W' 
miles distant ; as well as cither points east and we 
Mundell is secretary-treasurer, and his addre- 
Man. Mr. J. H. Haight is Reeve.
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NEWS AND NOTED. FiI |i

Large offerings of school debentures are now Seing piade 
from the Western provinces, on account of the la^gr fuRiber 
of new settlers forming school districts. The Malitolfe ^gov­
ernment has decided to purchase no more srhooWebatgures 
of their Province. Since Septmeber, 1889, the Bovcpiâoent 
has invested their trust funds largely in school Mebeptÿres. 
This money, it is stated, is now required. to meeÇfdrbèngures 
of the Manitoba ani Southwestern Railway, whicl mature in 
March, 1910. The greater portion of the debenhSes Held by 
the Government are payable one-tenth and interest eac| Scar. 
On occasions the sum invested has reached over h$ff a Ibjglion 
dollars ; at the present time it is about $325,000. She qe# de­
parture will lessen considerably the work of thqî Provincial 
Treasurer’s Department.

î^ording to the latest census, has a popu- 
* so. 1 he increase is nearly 900 during the year.

for thTritT1.0” °l Sherbrooke, Que., have approved of a by-law 
Light 4 H«t Complyr lhe pUnt of the Sherbrooke Power,

editor *‘.c|far^son. of Toronto, has been appointed
Aas&ii;, . . * 017 of Edmonton, Alta. He is a native of 

Edmôn» years’ experience in audit work.
pir ■ mch ye» ("ily Council will hereafter spend $126

The aalarv !;..?• emP*°yees occupying positions of trust. 
fflCre**es made°f C,ty emp*oye** has been revised and. several
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RDER LAKE PROSPECTS.

Improv A(pits Said to Have Taken Place—Some 
•puts in the Steel-Coal Dispute—Taxation 

Tcial Concerns in Quebec.
biDev
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Monetary Times Office,
Montreal, March nth. bi

II
A succc-sjful mill-run does not establish the worth of a 

mine, nekher tioes a successful mine establish the worth of a 
district. MrJ Bannell Sawyer, who has just returned from 
the Dr. Heddi|k Mine, in the Larder Lake District, where he 

iring a successful mill test of the projierty, is 
rer its prospects. Doubtless, many of those 
sted in other properties in Larder Lake will

be

of
bywas present i 

enthusiastic 
who are inte
draw much cotafort from the result of the mill test, and refer 

^ to it as ait cv Icnce of the worth of the district.
Monetary Times Article Criticized.
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Wheni askid regarding the results of the clean up of the 
stamp mill, 1 r. Sawyer criticized an article which appeared 
in a receht i sue of the Monetauy Times respecting the 
Larder Lake [)istrict. He said :—“The article referred to the 
offer received by the Proprietary Company to lease their mine 
for mnety-ninj years. Your editor takes occasion to quote 
from Mr. R. W. Brock’s report on the district. Owing to the 
manner id whfch the extracts are brought forward, one would 
be led to suppose that the remarks applied to the Proprietary 
property, whereas they apply to the Dr. Reddick and the 
Harris-Maxwell. That is, Mr. Brock’s conclusions were based 
on what he saw at the Harris-Max well and the Reddick, 
mainly the latter, those being the properties examined more 
particularly. Mr. Brodie mentions the Knotti' property be­
longing td the Reddick group. He does this in order to make 
a statement concerning the Proprietary. He says that the 
value of the ore in the district is problematical. This remark 
was justifiable at the time it was made, but is so no longer,

■ owing to the farther development and the testing which has 
been done. M|. Brock mentions transportation facilities. So 
far as we—the! Dr. Reddick group—are concerned, no further 
railway facilities are necessary in order to work the property 
at a profit. ÀH supplies may now be brought in by the 
Government wagon road, and there will"be nothing to ship 
out save bullic*. We would not attempt to ship out the ore. 
In the winter, Supplies may be hauled in twenty-five miles by 
sleigh, and in the summer eighteen by wagon, and the bal­
ance by wafer. It will be necessary for the Government to 
keep the wagon road from Boston onward in good condition.
Satisfactory Mill Test.

«I
ret

most economical manner, I have every reason to think that the 
Reddick will soon be shown to be a rich gold property.”

One of the topics of conversation on the street, during the 
past week has been that of the probability of a settlement of 
the Steel-Coal troubles out of court. Many are of opiniot 
that the Federal and Provincial Governments may, or should, 
take cognizance of the situation and act jointly to biiaf 
about a settlement. The excuse for the inter! 
Governments is that the Federal Government has a sort of 
moral, or immoral, claim upon the Steel Company, owing to 
the assistance it has rendered through the heavy bounties 
paid the company, and the protection afforded through the 
tariff ; and that the Nova Scotia Government has a similar 
claim on the Coal Company on account of having givea k 
favorable treatment in the matter of leases and in other ways. 
These reasons are hardly calculated to popularize either (he 
steel or the Coal Companies, or the system of bonuses, protec­
tion or preferment. It has hitherto been the theory in Can­
ada that such assistance as has been mentioned has been for 
the general good, not for the good of any particular com­
pany. Such being the case, the Government would not be 
justified in making claims upon the companies through which 
they proposed

So far as the public is concerned, they are practically **■ 
affected by the troubles between the two companies. The 
output of the Steel Company, we are told, is greater On* 
ever before. Reports from the Coal Company are much to 
the same effect. The fact Is that the only people who are con­
cerned are the shareholders of the two companies, and it » 
these who are agitating for the interference of the Govctn- 
ment. They are quite right in saying that the Governments 
have claims of the nature referred to on the companies. Bat 
they have not been very anxious to have this insisted upon a 
the past. All would be more or less pleased could a *tt 
ment be affected on an equitable basis. The air would thW 
by be cleared and values would more nearly approach o® 
proper levels.
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“As to the mill test, it was in every respect satis­

factory. Owing to the doubts which generally existed regard­
ing the Larder Lake District and the uncertainly respecting the 
Reddick mine, we decided to erect a three stamp mill on the 
mine in order To establish definitely the values of the ore. 
The test was made at the end of February. • Three and one- 
half tons of or£ were treated and the results showed an aver­
age of f 7.56 per ton. As the cost of treating the ore in 
quantities is climated at rather less than $2 per ton, a clear 
profit of $5. so pet ton is shown. The ore treated was entirely 
unselected, and was intended to furnish a conservative 
idea of the vaille of the ore in the mine, which, according to 
engineers’ estimates, aggregates 750,000 tons. Of the S7.56 
value referred to, $4.13 was saved on the plates, and $3.43 
by the cvanide| process. There is ore on the property which, 
if selected, would run $250 per ton. As showing our faith 
in the mine, I may add that we have now placed a twenty- 
stamp mill. on the ground, and will install it as quickly as 
possible. In addition to this, we are now considering the in­
stallation of sixty more stamps. As these will operate in the

the
ad
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Coal Company Nothing to Li
In view of the talk of settlement by means of the j*** 

action of the two Governments, the meeting of Hon. _ 
Fielding, Minister of Finance, and Premier Murray, w 
Scotia, at the Windsor Hotel this week, was of 
significance. Neither gentleman would say anythiM 
conference, it is therefore not known whether any 
has been made towards a settlement or not The 1™ 
pany, by the two adverse decisions of the courts, 
placed in the weaker position, and it might be 5 
difficult for an ambassador of peace to convince tue. 
Company that it should give up the advantage it ms 6 
On the whole, notwithstanding the efforts of eaca ^ 
to impress the opposing company with the view ^ 
ought to give up something, there does not j *
very strong likelihood of a basis being reached ^ 
courts. The Steel Company feels strong in its PP ,inesjj4f 
at this late date would hardly be acting m a m» ^ pul 
manner in giving way much. On the other 6a° ’ _4ttef p 
Company has now little more to lose by taking tne

(Continued on Page 1563 )
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IrFOR SALE
PUBLIC SERVICE BONDS
$10,000. Doèieloe Power and Tr.iumm.on Co.. 5%, 1932 Bowl 
$10.000. H«milioo Cataract Light, Id 5<t. 1943 Booth.
$ 5,000. Shawihigaa Water aed Power Co., lit 5%, 1934 Bonds. 
$15,000. Tri-tity Railway aad Light, 1st lies 5%. 1923 Bonds 

AT ATTRACTIVE PRICES.
W. GRAHAM BROWNE <&. CO.

Bond Dealers, MONTREAL.
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SECURITIES
D. M. STEWART 6 CO.
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THE INSURANCE CHRONICLE
HSTOP THE FIRE WASTE. bigamy, against divorce, the chastity of obje ts< of human 

affection,—in fact, the list of risks covered that < ff 
tunnies to wagering scheme operators- and gai 
very large one.
Functions of the Early CulMn.

The emancipation of insurance from such c > éditions to 
those of the present day, conducted as it is no k, on sound 
principles, and with scientific knowledge, presentg%n inter­
esting contrast, when compared with such as cth 
the 16th and 17th centuries, and even down to t; 
of the 18th century. In contrasting early with 1 
practices, Cornelius Walford, in speaking of Fralfenlü Organ­
ization that existed under the domination of . the Guilds, 
quotes some of the provisions that governed thj ■« onduct of 
such association, as follows:—

“If a member suffers from fire, water, robbjf^y >or other 
calamity, the ‘Guild’ is to lend him a sum of mj Aey without 
interest.’’ Another provided: “When a mem be! is" about to 

oa<*' each of his fellow members shall rqfifribute $d., 
and if any member’s house is burnt id.’* Still hntzfher: “If 
any one shall take away the life of a member, he Separatory 
fine shall not exceed/£8, but if he absolutely rel}** to make 
reparation, then slyal he be prosecuted by and afitbi rxixnv 
of the whole society, and if any individual undertake the 
prosecution, then each of the rest shall bear anijfqiial share 
of the expense. If, however, a member who is pdorg kill any­
one, and compensation must be made, then, if j$c deceased 
was worth 1,200s. each member shall contribute?hilf-a-mark 
(equal in weight to about £2, is. 3d. of silver cqMge). but, 
if the deceased was a hind, each shall contribute? aps. ad., if 
a Welshman, fine-half thaoum.”

These very crude regulations express the p 
surance during the period in which the “Guild 
in England.

ff oppor- 
was aIt is difficult to write of conflagration disasters in 

America without recourse to strong words. When a 
big fire occurs, the daily press have sensational copy. 
This is read with passing interest and horror by the 
citizen. The facts concerning the disaster then find 
their way to men indirectly responsible for lives in public 
buildings, These thoughts disturb their equanimity. 
They talk a little ; they act less. Everything goes 
before. * v

With every great fire comes alonKg a grist of stories 
of towns which are in a similar plight to the one visited 
by the horror. But a few months ago a catastrophe 
occurred in Montreal by which dozens of school children 
became victims of the fire fiend. Throughout the Ameri­
can daily press it was said: “We must have fireproof 
schools.” The Montreal disaster was an example. How 
many school trustees heeded it? It would be inter­
esting to know the number of schools which have been 
remodeled or rebuilt as the result of the lesson then 
learned. - ,■

A •

II

even in
Iv parton as modern

More than one hundred and fifty children lost their 
lires last week at Collinwood, a suburb of Cleveland, 
Ohio. Why? Because, when a fire broke out it w* 
found that the building was nothing less than a firetrap. 
It was insufficiently provided with escapes. It had two 
eiits, one of which, at the critical hour, was found to 
be barred. And the fire department of the village 
aaable to cope with the situation.'

These facts are a disgrace to a country which pro­
fesses a high standard of civilization. Civilization is 

by the value placed upon life and property. 
Taking this and a thousand other instances as examples, 
the civilization of America, in these matters anyway, 
has scarcely stepped beyond the border line of bar- 
«rém- No sweeping reform can be made in a few 

It is the duty of every municipality to see 
to* its public buildings are as fireproof as science will 
**’ fd *at *n the event of a fire a rapid exit is pos- 
■k without a panic. This is a matter so important to 
the vital interests of the country that we have more than 
**. ^cularized the Press of Canada, asking it to 
^e its power in teaching the lesson of fire prevention 

the people of the Dominion. This carelessness means 
waste of hundreds of millions of dollars annually, 
the loss of thousands of lives, 

atlord to disregard that.

Mice of in- 
flourished

was
Origin ef Marins insure nee.

The earliest practice of marine insurance, flf which we 
have information of a reliable nature, was in the form of in­
demnity for loss by the acts of the enemy, or from" tempests, 
compensation for dangers braved in carrying out private or 
State undertakings of great peril. The accounts|uf maritime 
commerce, as carried on in the earlier ages, apart .from nar­
ratives of war and conquest, which are our chief information 
as to the greatness of nations then flourishing, tid not give 
much information as to the practice of insurant r, under that, 
term, as now applied to transactions of that natittifi,

Marine insurance was undoubtedly the firsfi class that 
embodied in any sort of definite form, indemnity jjgainst loss, 
and it dates very far back. Much effort has beéa employed 
in discovering the real origin of marine insurande* but, like 
every attempt to trace the first operations of thosife inventions 
that have arisen imperceptibly out of human necessity, it has 
only terminated in doubt.

From what has been gathered, we must arriv^flt the con­
clusion that the marine insurance policy as a co 
origin in Italy, and that it was, according to I
vention of the Jews. The Romans had in use _ .__
of Bottomry, but Samuel Marshall, sargeant-at-lgw, in his 
treatise on Insurance Law, 1802, says there is n«.mention of 
insurance in the Roman law, nor in the Latiqh language. 
There was no name given to the contract of inierance, but 
the word “effecuratio,” a barbarism, adopted in ÿbily in the 
12th century, had come into use, being the nearerc expression 
found indicative of transactions resembling ins '

act had its
#a> an in- 
ie contract

No country canilf

INSURANCE as a national economy.

•y David Burke, A.I.A., F.S.g.
Pe-,?lewln« “tlele, written by Mr. David ice.r“ Ai Amongst# Merchants#.’•

The marine policy was, therefore, the first in 
tract that came into use by the Italians and Lon 
which time the practice gradually developing 
commerce increased in extent. Lloyds, now one |i§ the most 
extensive insurance underwriting concerns in the f 
ated marine insurance about the- end of the 17Î 
although that branch was to some extent in V| 
earlier date in England, as the first English staWe relative 
to marine insurance was enacted in the year if4|| and en­
titled : “An acte concerninge matters of assura nc||j|among$te 
marchantes,” and reads as follows :—

“Whereas it hathe bene the policie of this rl 
good means to comforte and encourage the merci! 
hie to advance and increase the generall weali 
realm#. Her Majestie’s customes, and the stretjj 
shippings, which consideration is nowe the mogt|i requisite 
because trade and traffique is not at this present ^ open as 
at other tymes it hath bene. And. whereas, itiflgthe bene 
tvme out of mynde an usage amongste merenanjs# 
this realme and of forraine nay cions, when t

, _.. . —-------------- -------- ------------- Com-
v deals briefly with 1—

..r*.. *,n and wr«y praetlo# of Ineurano# in
ance «un- 
rds, from 
maritimeil

Ï m ««atlve statue rid, oper-
çentury, 

ic at an
.v

JLÜ* fu,kr benefits by legislative Im-

I.
press history of insurance, using that term to ex-
PtincmU Jhat embodied somewhat indefinitely the
iegs that ldeas ,were held as to the limit of happen-
ptied the mrarl- be ,provided against, under names that im- 
dasses 0f lce °‘ msurance. In addition to such general 
*ith nu,,- ranÇ« as marine, casualty, fire and life, which, 
elected am>n.J Classcs such as now practised, insurance was 
<kase, set, nt - -?,tra^.es by bandits, the incidents of the 
iedheys on .t disposed persons, the infidelities of

w race-course, against highwaymen, against
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severe looks very tempting. Half-pay for no work 
makes an injured man envied, and with a comical read! 
the laborer, who has cricked his neck or strained his s&ÜÜ 
gins to ask about his “pension. ”

A young office, the Mutual Property Investment 
Accident Company ( proprietary ), seeks additional capital sü 
far as its statement is explicit, it has paid since 1902 « 
cent, on paid-up capital, and a bonus of 2% per cent, to 
shareholders, while increasing the reserve by more than «Ü 
Der cent. The capital in use is apparently about £10 000 *2 
£B8,ooo is offered for subscription. Sufficient is sought to let 
the company “take advantage of the splendid opportunity" 
for doing accident and sickness business, and for writing in

great adventure (speciallie into remote partes) to give some 
consideration! of money to other persons (which commonlie 
are in no small number) to have from them assurances made 
of their goodfcs, merchandizes, ships and things adventured, 
or some par# thereof, at such rates, and in such sorte as the 
parties assurers and the parties assured can agree, which 
course of deglinge is commonlie termed a policie of assur­
ance; bv means of which policie, if it cometh to pass, upon 
the lossê orperishinge of any ship, there followthe not the 
undoinge of *nv man. but the loss lightethe rather easibe 
upon many, than heavilie upon fewe, and rather upon them 
that adventure not, than those that do adventure : whereby all 
merchantei Speciallie the younger sorte, are allured to ven­
ture more wpinglie and more freelie. ”
Evolution of the Marine Branch. .

This short act, constructed in old English phraseology, 
is a sample df simplicity in arrangement and expression, and 
consequently '.interesting to students of early insurance law. 
The practice *f marine insurance existed in Italy, Britain and 
the Netherlands, in advance of other European countries, 
perhaps from!; the fact that the people of such other countries 
were more superstitious and less practical, and slower in 
accepting whgt they may have considered as practices dang- 

{heiommunity. -
The #oré rapid development of shipping in Britain, and 

several other: maritime states of Europe brought to a better 
state of perfection Ae practice of the marine branch of the 
business until brought up to the full national requirements— 
Great Britain, as usual, leading in that respect.

That insurance is a national economy we have but to fol­
low its application, as the requirements of the more enlighten­
ed age indicited its necessity. Those, whose attention had 
been directed: to the various classes of insurance in existence, 
are at a loss to measure its extent as represented by contracts 
amounting to billions of dollars, and with sufficient funds for 
the fulfillment of such contracts that surpass in extent those 
of everv other class of financial institutions.

ACCIDENTS DURING JANUARY.

Industrial accidents occurring to 267 individual -rrrrtriiiiili 
in Canada during the month of Jan., 1908, were repenedto 
the Department of Labour. Of these, 94 were fatal, sad m 
resulted in serious injuries. In addition, 9 fatal ’— 
were reported as having taken place prior to the ^r-inr 
of the month, information not having been received by tk 
Department before January, 1908. The number of fatg 
accidents reported in January, 1908, was 190, being 9 m 
than in the previous month and 36 more than in Jaatun 
1907.

erous to

Of 144 returns received during the month giving the 
of the victims of industrial accidents 17 referred to pe 
under twenty-one years of age, 32 to persons between twenty- 
one and forty-five, 8 to persons over forty-five years, 87 per­
sons were over twenty-one years of age, but their w>t ages 
were not specified.

The following is a record of the accidents of the aoatk 
by industries and trades :—

Trade or industry Killed Injured Total.for Safety and
The practice of casuality insurance seems to have been 

noticed next, as expressed in the way of securing the ransom 
of persons, who had occasion to travel, and who had been 
taken prisoners or captives. “In those days,” says a writer, 
according to Walford, “there was. not only the risk of storm 
and whiriwind, but man was more cruel t^an the tempest, 
and the galleys of the Turks were then feared as the Corsairs 
of the Algdrine aft a later period. Pilgrims to the Holy Land 
were also accustomed to effect insurance for their safety and 
ransome."!. ™

Walford

li Agriculture ..................................
Fishing and hunting..............
Lumbering ................................
Mining...........................................
Building trades ........................
Metal trades ..............................
Woodworking trades ...............
Printing trades........................ ..
Clothing trades .....................
Textile trades ..........................
Food and tobacco preparation
Railway service ........................
Navigation ................................
General Transport ..................
Civic employees ........................
Miscellaneous ........ ...................
Unskilled labour ......................

if) 2812
$

8 3 «
4 22

81 7
303 33

1 11 N
I 1

1 I
1 9

4 $
ys also: “This class of insurance (casualty) 
ited into insurance wagers, until in 1691, an 

Act was hissed by the British Parliament against gambling, 
which proved fatal to that class of insurance being further 

t casualty insurance, as conducted during the 
last fifty yeafs, is void of all elements of wagering, and 
embraces within its limit of risks even a greater variety of 
happenings.

’ 1 (To be Cbntinued. )

26
finally 1

10
8

practised/' 9
9

Total ‘73

i;
ENGLISH INSURANCE NOTES. MUTUAL RESERVE LIFE INSURANCE COMPANY.

JSSS. M, E. R. C. Clarkson, * Sc.,. Su«, M.
____ acting as interim liquidator of the Mutual Reserve Life Iw-

'(From Our Own Correspondent.) Company, has been appointed permanent Hqnj**W
the courts. The claims of policyholders in Canada will be £ 

London, February 28th, 1908. ceivel by him. All the premiums paid to him wfflk
It is a year or two since the Mutual Reserve of New York Placed in » sP^ial fund to * turned over 

withdrew from this country, having had the worst of sundry a$sets *° ,he re-insuring company in the event of 
lawsuits. x So die policyholders have remained to the end, and ***}• n®w ,n progress being consummated, othefWW, 
are probably hot the least interested readers of all that is be- w“* returned. __ ^
ing written against the assessment system. Those “left in Commenting upon the liquidation of the company, » 
the cart” are pitied as well as blamed for their neglect of good London Financial Times expresses pleasure at the recow- 
advice. A, typical comment on the appointment of a receiver ship and remarks :—“During its whole existences 
is that “if there is any due sense of right on the other side tion principle was hopelessly and visibly unsound. 1° 
of the Atlantic, an independent official announcement will at country it raked in by the thousand proposals from cart*»’ 
once be made as to whether policyholders rare likely to lose people who would not take time to consider, from 
more by paying the next premiums thaiT&fc not paying.” pie who were unable to think, and from greedy people 

Interest itt the Mutual Reserve is quickened by the unease Reason was blinded by their eagerness to get a hargne- 
concerning the British Natural Premium Company. Lawyers til a few years ago thé concern was in no real sense aaA$^ 
adjourn -pnd Adjourn proceedings, a scheme of ^construction ancé Company at all, as the unfortunate policyholder 
is in the wind and a substantial capital sum is half-promised, never sure about what he would get and still less sure 

, *r Insurance agents say that accident premiums in the em- what he would have to pay. When the un soundness*" - 
plovers' liability branch are bound to go up. The half-crown system became plain to all the world and the members "" 
policy covering the risk to domestic servants is specially in- being crushed by enormous assessments, a de,Pa,£2,0f 
dicated. How. rates are to be advanfed is another matter, tempt was made to reorganize the thing as a Life Wmr 
But perhaps the new Accident Offices Association (Mr. W R. the ordinary safe kind, but this death-bed repentance»» 
Gaff, F.F.A., Secretary) will do work in that direction. late.”
Half Pay and Ms girt Haa AttrasNene. jn recording the appointment of receivers, the

Claims fog industrial accidents become no less formidable leading insurance journal of London, England,
—as employers as well as insurance men recognize. To some “Those who know what the operations of this soc»*7 „ 
unlettered *nd unskilled men an incapacitation that is not too like in London will not be surprised at this state ot

Mutual
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t„g| ACCIDENT, and casualty notes.

*nitir:~f on the ice of the New York streets caused 200 
ixJaits per day to be reported to the police of that city in

T$- 1 « « « •
The London Assurance Corporation has appointed the 

Hoeoratie Gerald Henry Beresford Gibbs and Rear Admiral 
Hector R. Stewart, of London, directors of the corporation.

ledger assets of $9,890,477- Expenses, taxe*, *t 
*° ^383,981, a creditable figure.

The premium income of 1907 was $1,73),044 
pared with $1,604.000 in the preceding yen^t 
earnings were $509,240, compared with $464.00 
total income, $2,243,570, all- gratifying result |j

The Policyholders' Mutual Life Insurance Company are | m amount *' ™ ,900’ matured en
«* ‘kjf °®T,Hnfïe£ri,tthëeT^ mnre,;°m" I. ■ An Edition to surplus of the creditable': 
ions offices on the fifth floor in the Temple Building, brings that fund up to $1,503,719, something

manî£emenl may well congratulate themsehe 
The Mutual Life looks after the safety 08 

« Newer before has accident assurance commanded such Mortgages are the largest item of these, he 
general confidence, favor, and respect as now, because never | ‘ures next, while loans on policies are thij 
before bare such inducements been given to the insured.”— creased, as was to be expected. The com 
W.J. Gardner, of the Aetnh. S~~ power is good and its administration econ^nica

* * * * f There is an item among liabilities. dr atlFc
v eék the I Justed, amounting to $39,350. The company's b

bill to incorporate the Travellers’ Life Assurance Company 1 valued in the balance sheet at $30,875. The- 
ef Canada was objected to by the Travelers’ Company of in the principal items are large : New he 
Hartford, Conn., on the ground that the names would con- | $7,081,402, a gain of $1,577,855; insurance IS

848, a gain of $4,179,440; surplus, $1,503,7«a* 
$3oo,34 »->The Mutual Life continues in its pro:

^ , r|E

I ; surrend- 
(uities $10,* 
>de the net 
1 amountedearly March.

art, as com- 
pie interest 

0$ and the 
Qlath claims 
i#t$ greater

i §f $300,341 
i which therToronto. • • •
IVestments. 
and deben- 
! much in­
is earning

tims unad- 
ad office is 
1 over 1906 
s written, 

$5«^9«,- 
increase bf

la the Banking and Commerce Committee last w

Hurt. • • • > •
Mr. F. A. Hilton, Michigan, manager of the North 

American Life of Canada, contributed an excellent article to 
tbe February number of the Life Association News entitled 
Retrospect and Prospect, in which he reviewed the late New 
York legislation.

I.FI I

Fite escapes are being put up at the Cofrcgi.il 
Chatham, Ont. • I BY I

* * * »

Insurance men in Quebec have made an official protest 
UMbe Premier against what they consider the unfair taxation 
to which they are subjected by the Provincial authorities.
The principal point adduced refers specially to the qurs 
of taxation on life insurance premiums as being unfairfin 
method of its application, and a discouragement to tfcrif• • • • r

The Employers’ Liability Assurance Corporation, Ltd., 
declares a further dividend of 6s. per share, which with the 
ooe paid in July last is equal to 20 per cenh, for the year 1907 
«the paid-up capital of $200,000. The reserves (including 
provision for current policies and outstanding 
£1,212,020, as against £1,040,550 in the previous year.• • • •

Photographing life assurance applications instead cf, . . , . , , _
copy»* them by hand is the latest labor-saving arrange ,n*ur.ance form ,s«nt ,n by ^ Coron
m«K. One of the big New York companies photographs $pec™es tbaVn case of loss corncobs are tdlfc.Aluef 
'« d»y- The Mutual Life has a fuUy equipped photo- | £5 companies protest, a nil' W»*t th<
WhK plant for this purpose. All applications, instead of cob ,,em removed' * . . .
tong laboriously copied by hand, are now quickly and accu- .,, _ <n . . L i‘t
t^ly reproduced by photography, and the results show con- Aldi Deacon, of Belleville, Oùï., laid bqfq|rj6 i*he Council
«oerable saving of expense. Photographs arc taken directly a scheme t0 reorganize the local fire départirent 4nd the mat- 
*»lut is called “ insurance bromide paper,” which is made *er was referred to a special committee. Aid. Deticon claims 
■Pm rolls 100 feet long, and 11 inches wide can raise the efficiency of the fire brigade! dpdBt the same

• • • • time reduce the expenses by over $700 a yeaf, it
\° man has a monopoly of common sense, for a great * * * *

m?re or. *ess °f that valuable quality. But ; Mr, F. K. Foster returned to Winnipeg, dirly in the 
rood!* . .v, ’ T*. autbor of “ Self Help,” had probably as | month, and will become identified with fire iri#ufcmce*inter- 
hii later hnÜv*.» iV*5 most men: And he says, in one of ests there. Mr. Foster was secretary of the Canadian Fire 
his hni,<D00lt?" The reasons which induce a man to insure Insurance Company at its inception and ha* latterly keen 
onrht ,n kî.Ml0C* . R04**5 against the accident of fire, ! manager of its Eastern branches with Shad quarters in 
uTv, ® . stl‘l more imperative in inducing him to insure ! Toronto,
soddm â5^LSt lîîf, rcsu*1 of disease and the contingency of

. bat ls worldly prudence in the one case is The Occidental Fire Insurance Company 
«fnrevi, °,hcr'■ j1 has superadded to it the duty Man., closed last year’s operations with a su 
riu ..j R ior *ne future maintenance of a possibly widowed i $46,155- It has business in force amountin 

d pban children.” under 3,99a policies. The authorized capital *j
The , , * * .* * is $5oo,ooo, of which $308,300 has been sub*

«ion Mr y tbe Canadian Life Underwriters’ Associ- , total security to policyholders is $354,455. 
of women lit nC’ “as returned from addressing a gathering | * * * *
saw and leJneHi!" Bo.ston'. He declared that what he . The annual meeting of the Brantford, OutilVhferan Fire- 
life canvassing ;. Vhe c,xtent by which, in Massachusetts, men’s Association was held on Tuesday, and thejtdficcrs were 
W*. Ther. ™ 15 d«De by women surprised and enthused elected for the ensuing year. The officers elected tière • Presi- 
"«7 one of Jhnm 78,w?mfn,.‘n the audience he addressed, dent, W. Wood ; First Vice-President, W. MteaefT 'Second 
Usnrance. «• On ,S°1^lte<1 Jlfe and accident *nd industrial Vice-Presidenf, A. H. Mellish; Recording Setitifcry, Geo. 
among the dooV«, 1°< Tu0?1 1 spoket *ho was described a* Crooks ; Trustees, Messrs. Angus McAulay, HÜHowarth, 
*”eae intemwen, f !ih<L °*’ earned •2.000 » year.” They John Steele ; Auditors. A. H. Mellish, and AngtürMcAulay. 
their irinW * and. business-like group of women, and * * * * IM
to the scone m chosen field opened my eyes aspe of the profession for active women.”

nstkute,
• • • •

Vancouver’s new automobile hose 
engines, for the fire department of the cit J 

thc 1 commission last week.
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The name of the Northern Fire Insuraitsd:! 
been changed to the North Empire to avoid clhsl 
Northern Assurance Company of England.

* * * * III: §
The British Dominions Marine Insura 

ited, whose head office is at 27 Royal Exclu 
land, has been granted a license to do 
Columbia.

ipany has 
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in Indiana 

■at $8 
corn-

I
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psawanesa; 
balance of
$4,208,830 
: company

The

mThe fact is notorious that in England the gfMper part of 
church property is under-insured. The Review, «ves some 

I instances, which illustrai “pure and unadultfiBd folly,” 
"UTUAL LIFE ASSURANCE COMPANY, and ,b,nk* nine-tenths of the churches should!; &vise their

■p. . ------ poltaes and their amount. Selby Abbey, destro*f-the other
Nay «tatement of the Mutual Life Assurance Com- ! day was insured for only one-fifth the loss. WegE Canada,
Mutual ,'Eas Phasing as the recent news of the j b»ve seen some cases of a like sort. A church Quebec
dj^ley^^ve Life Assurance Company of New York was 1 province,^burned last year, which cost $60,000,
December» n,be surP,us of the Mutual Life of Canada,

$ insured 
r $7,500, 
build.

piwriuvc, I/USUCU l«3l yC4U, wnicn COM f W,OOOf

-— —.pius ox me Mutual Lite ot uanaaa, on 1 f°r only $10,000. One in Ontario, found insured- 
Ja07’ wa$ •,>593,7i9. This surplus on the j was practically destroyed and will need $25,000 t 

Turning *0 d th^ °* valuati?° ** some $300,000 higher. é• » HidMyments to ^1;—îbV^sements» ** is seen that the following 
Policyholders were mari* rinrintr th* v*ar ? Death

—.., .. „ „„„ „ j A company, composed of local farmers, has »
were made during the year : Death | ized in Saskatchewan under the name of th*|
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Mutual Fire Insurance Company, with headquarters at that 
Farmers taking out insurances in the company on the 

premium note plan become members of the company, and are 
entitled to take part in its proceedings. Notes are given for 
$2 per $100 of insurance for three years, and arc not assess­
able at anyi time during their currency. There is also a cash 
plan, undef which a rate of 33 >i cents is charged for every 
S100 of insurance for one year. The following are the officers 
and directors: A. Boyd, president ; W. T. Grieve, vice-presi­
dent ; O. L- Brevig, manager and secretary-treasurer ; Robert 
Grieve, M. Calder, Jonathan King and T. C. Grieve, directors.

K IN * * * *
Said jJr. Henrv A. Fiske, chairman of Special Hasards 

for the National Fire Protection Association in the Statef : 
“One of the most interesting features of fire insurance is the 
study of the causes of fires, and it is one quite generally 
neglected, V. . . The customary reports of causes of fires
are inadequate, often misleading, and much of the data given 
is unreliable, being based on ignorance or misinformation. 
It is the particular business of the N.F.P.A. to collect and 
tabulate correct data. ... A manufacturer will take pre­
cautions against fires if you will tell him what these causes 

They: want -facts, not theories. For example, a machine 
shop proprietor has never hqd a fire from city waste, and may 
not think it dangerous. But if you show him that 30 per 
Cent, of thé fires in a certain district arise from oily waste he 
will be aroused to some belief in such a showing.”

79 King East. Damage estimated at between five «vt 
thousand dollars, fully covered by insurance. Stock of 
of D. H. Bastedo Company, damaged to extent of 1 
thousand dollars. * ’"■l

town.

:

ADDITIONAL ,AHLF.0Ee.ro,0.6T°,N0C,"","en-

Golden, I. C.—Alberta Fish and Game Protective Assori. 
ation's building ; loss, $3,000-, insured in the Atlas for

Toronto.—Law and Company’s offices, 65 Adelaide Street 
East. Damage to furniture and pictures between ft 000 %ai 
$4,000. No insurance.

Mono ton, N. B.—Residence of Rev. Z. B. Grass destroy 
ed. Insured in Nova Scotia Fire ; claim adjusted at $700 ^ 
house and $100 on furniture.

Campbellton, N. B—Royal Hotel destroyed. Lou <* 
produce, groceries, tobacco, and harness. Insured witi 
the Quebec Fire Assurance Company, of Quebec, for Is00a 

Hamilton, Ont.—Church of St. Thomas, Sunday School 
and contents burned. Total amount of insurance, $20,000: 
amount awarded, $686; the companies being the Home! 
Alliance. Liverpool and London and Phoenix, and Hartford 

Cepe St. Ignace, Quotoeo.—The convenj of the Rev. Sis­
ters of Charity destroyed. The fire is said to have started 
from*a defective chimney. The loss is $20,000, with insur­
ance of $10,000. ______ - — -
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FIRE WASTE CONTINUES. n
1

SOME RECENT FIRES. Forty-Eight Million Dollars In Two Months to M is a*
Firs Fiend’s Needs.

CsnXhtQuebed.—Convent at Cap. St. Ignace destroyed.
Bayham, Ont.—House occupied by David P. Soper totally 

destroyed with contents. No insurance.
Halifax* N.S.—-Sydney Hotel damaged to extent of about 

S45,000; cohered by insurance.
Sturgeon Bay, Ont.—Principal school .building burned. 

Loss, $6o,0oci; insurance, about $32,000.
Hamilton, Ont—Shed in rear of A. Lavis* grocery store, 

King and Çaroline Streets burned ; loss, about $$o.
Montreal.—Stationery store of J. Wilkinson, 1469 St. 

James Street, Ste. Cunegonde, gutted. Loss, $8,000.
LletewiN, Ont—Sale stables of Mr. W. C. Kidd, totally 

destroyed, together with all the contents, and thirteen horses.
Fort Colborne—Barns and stables of D. Fleming burned. 

Two horsei were burned to death and the building and con­
tents destijbyed.

Toledo, Ont—General store owned by Oscar McDonald, 
burned to [the ground, with contents. The building owned 
by A. Coad, was insured for $2,000. Mr. McDonald carried 
$4,0001 on Ms stock.

Charlottetown, F.E.I.—Fire in O’Leary destroyed the 
post-office and three adjoining buildings owned by W. H. 
Dennis and occupied by Harry Turner, harness maker, Dr. 
McDougall and O’Leary drug store,; loss, $1,200; no insur-

v
The losses by fire in the United States and 

February amount to $18,489,700, a sum quite up to the aver­
age of this usually disastrous month for fire losses. For the 
two months already completed this year the loss has bees 
$48,072,000, which is in excess of the same months of lay 
year, except 1904, when the Baltimore conflagration swelled 
the February figures. January was a disastrous month. The 
New York journal of Commerce says there were last month 
400 fires where the loss reached $10,000 or over in each case, 
the largest swallowing up $640,000 ; and the number of fires 
of all kinds and sixes was greater than usu^- Fires in Feb­
ruary, 1907, swallowed up $19,876,600, and in February, lqm, 
$18,249,000. The present year has opened badly ; mid fa 
insurance companies cannot hope to make money before M 
close if fires are to continue inJthe proportion which they 
have thus far shown.
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FtLESSONS OF THE CLEVELAND FIRE. * he
faup to the Urgent Need for SnfegmrdNfCanada Wakes wi
re
»KThe Cleveland school disaster has taught a lesson which, 

it is earnestly to be hoped, will not quickly be forgotw 
That it has been the means of again awakening this comm

minimize the ns* *

C(
N

to the necessity of providing
a holocaust within its borders is evidenced by the , 
display of activity shown by numerous Canadian muntap*1 
ities in testing and making an inventory of their fite^P1™* 
appliances. Some of the results of these investigations m 
not too reassuring. Spasmodic efforts at attaining 
quisite standard of safety will not accomplish a great** 
A definite and up-to-date policy of fire prevention an 
is needed in every town and city in the continent;^* 
other way will the appalling annual waste of life and 1»*r--
be lessened. . _ «rkads

The strictest supervision should be placed upon 
and all similar buildings where a number . „
crowded together. At present, the prevailing we* j
be that when school children have been trained jn 
that is sufficient. If the Cleveland tragedy has uugm. 
thing, it is the utter inadequacy of this precaution 
Fire-drill is excellent so far as it goes. It 
means of saving many young lives, for expenenc 
that children are less prone to panic in the p trynyj 
danger by fire than are adults. Hence, if P 
and led, they may be relied upon to march ou —y 
building quietly and in order. But there are \ 
at Cleveland, where more tangible and s1*s «_ agtted 
of escape are imperative. It is, m f»ct- *** torey hefld- 
by architects and other experts that m all th«e-stonu ^ 
ings an iron gallery and stairways running 

non.

means toance. Til
Claw Bay, JI.B.—Dominion Coal Company’s coal wash­

ing plant near Morien Junction, entirely destroyed; vThe ma" 
chinery was ruined, 800 tons of coal were burned, and eight 
coal cars on the siding destroyed. The total loss is estimated 
at froth $75,000 to $100,000, with insurance of about two- 
thirds lof this amount.

Winnipeg.—The new five-storey building of the Winnipeg 
Casket Company damaged. Loss estimated at $5,000, 
partially covered by insurance. The insurance of $35,750 is 
in the following companies Liverpool, London and Globe, 
$7,500; Sovereign Fire, $7,500; Commercial Union, $5,000; 
Northern Assurance, $3,750; German American, $3,500; 
Phoenix, of London, $3,500; Alliance, $2,500, and Atlas, $2,-
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katToronto.—Meakins & Sons, Limited, brush manufactur­

ers ; McBride Bros., fruit merchants, and the American Hat 
Frame Manufacturing Company, damaged to the extent of 
about $15,000. McBride Bros., fully insured in the Queen 
City ajid thé Royal ; Meakins & Sons, Limited, are insured up 
to $7,000. Eastmure and Lightboum building, 65 Adelaide 
Street; East, damaged. F. H. Herbert, architect, lost a 
quantity of his valuable pUns ; his loss is estimated at $1,000. 
Law and Company, brokers, in an adjoining office, were in­
jured jio tlib efctént of $200 by smoke. The Anglo-American 
Insurance Company sustained a slight loss by water. East- 

and flightboum. owners of the building, estimate their 
damage at. $1,066. Losses covered by insurance, with the ex­
ception of Law and Company. Factory of Miller & Com­
pany, whitèwear manufacturers, 251-253 Mutual Street. Loss 
on building about $5.000, insured in the Western. Loss of 
stock about $10,000. insured in the Merchants, Traders, and 
Citv of Hamilton. Patrick Maher’s hay loft and contents at 
corner of |lloor and Yonge Streets. Loss about $4,000. 
Diamond Glass Company’s premises, John Lowndes & Son.
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side are sine qua nun. . , . ,
The Ontario Minister of Education has issow » 

insisting upon the equipment of schools ™ gggg eat- 
and the provision of adequate exits, wh'fh . j ti.at it

School inspectors have been mstruc eo ^ „ 
form part of their duty to see that these _ 0f e mV*1 
observed. This action is the immediate resulto ^ 
received by him with regard to the McKeoug 

(Continued on Page 1560.)
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WESTERN CANADA SECTION^ |j
jM SMITH STREET, WIN HI PEC, - - Phone S7SS.

■ '•PUf
trade in the west.

«It—Efay Gradually Improves — Heavy Seed Grain 
PiKkiMt-Huge Lumber Amalgamation. WINNIPEG

and half common stock. The incorporators ge* | S. 11. 
Bowman, president of the Bowman Lumber Company ; G. F. 
Piper, of Piper, Johnston & Case Company ; F.' E, Kenaston, 
president of the Minneapolis Threshing Ma< hine Company ; 
E. VV. Arnott, president of the Midland Linseed Oil Com­
pany; Walter £puglas, of the American Cereal Company, of 
Chicago ; all residents of Minneapolis, Minn. ; O. A. Robert­
son, president, and F. B. Lynch, secretary, of thé Red Deer 
and Elk Lumber Companies; and F. G. Barrows, banker, 
all of St. Paul, Minn. ; and J. S. Hough, and G. I. Gault, of 
Winnipeg.

The purpose of the incorporators is to tall 
properties of the Red Deer Lumber Company 
Columbia Lumber Company, and the Bowman Lij 
pany, comprising seven complete plants and mon 
thousand million feet of standing timber. The 
tion is one of the largest which has ever taken f 
lumber world. Extensions will be carried out 
date to the mills now in operation. A new 
erected in the near future. This will make eig|| plants in 
all controlled by the company. Mr. S. H. Bownfeth will be 
president and general manager of the company.; He » an 
old pioneer lumberman of Minnesota. The held office of 
the company will be in Winnipeg. The greatest Igtttrilt from 
the incorporation will be derived from shipping from the mill 
that enjoys the lowest freight rate to the point which
the order comes. This alone means a great saving to cus­
tomers ' jig j

tT ssrse&ftMi
• Jw\Us11WA»T

1st Vice-Free. 
2nd Vlc.-Prs.
Cm. Mar. -

• Monetary Times Office,
Winnipeg, March iqth.

The fourth day of March has passed with fair results 
égards collections. Although that date was not par- 

ncularly the settling day in the wholesale business, a large 
of collections were due. They have been met to 

the extent of considerably over one half, which is as much 
u is previous years. Wholesalers generally report large 
orders from country points, some of which are of dubious 
character, and will not be filled except on a cash basis. The 
confidence of last year is lacking in general storages through­
out Saskatchewan and Alberta, although Manitoba’s pay­
ants have been las usual and goods were forwarded without 
iay question. -Undoubtedly, the springtime has made a 
great difference in the volume of trade. But while money 
is still very tight, the situation is gradually improving, and 
vithin the next six weeks it ifi generally anticipated that a 
better feeling will prevail in all quarters. Loan com­
panies have a large amount of funds on hand, and in many 
cases are doing everything possible to let their money out 
at the prevailing high rates. This shows a tendency to 
decrease, both in the number of applications and the interest

over the 
|| ’Yale- 
air Com-

St£S
ice in the 
ra* eaily 
I kill be

The Winnipeg Jobbers’ and Shippers’ Association held 
their annual meeting on Friday. Mr. E. D. Martin was 
appointed president in place of Mr. J. H. Ashdown. He 
reviewed the year’s work, which was very complete and satis­
factory. During the past year the Association has urged 
epos the Railway Commission the introduction of reciprocal 
démarrage as a method of correcting the present unsatis­
factory conditions ; also that a representative of the commis­
sion be stationed at Winnipeg to deal with- Western matters. 
Further, the Association asks that railway companies should 

* be required to increase their equipment so as to give better 
facilities for the handling of the large tonnage of the West 
with reasonable dispatch. The new form of bill of lading 
«commended by the railway offices was strongly protested 
against by the Association. The matter is now before the 
Commission to be dealt with at an early date.
M Crain for the West

Applications for seed and grain from the Western Pro­
vinces continue to pour into the purchasing agent’s offices 
at Regina and Winnipeg. While there will not be a very 
large amount of seed wheat required, the quantity of oats 
*ill br considerable. The seed Commissioner has been 
Wag Fort William prices for grain kept for seed, and 
allows ■ premium of 20c. per bushel for wheat containing no 
•«a»» weed, i$c. for seed containing one noxious weed ; 
'oc. for wheat containing not more than five, and sc. for 
*“*** containing not more than eight. All applications 
will probably have received attention within the next six 
reeks.

11New Creamery Projects.
Professor W. J. Carson ; Manitoba Agriculture 

has returned after completing a lecture tour o£;
River, St. Rose du Lac and Bowsman districts, i . 
the stations visited, a large attendance of farmers ) 
the professor, and were much interested in the jkodibsal to 
establish creameries at the various points. Aj>|hlyt:ations 
have been received from several other points in tht Province 
with the object of setting up creameries in the; ;4airy sec­
tions of the country. »

The affairs of the Minnehaha Mining and Smiting 
pany, which was incorporated in Arixona in 1903^ are likely 
to be investigated. Several of the shareholders ;have been 
dissatisfied with the work of the company for some time 
past, especially over the action of the directors 1» allowing 
William A. Crawford, of Buffalo, half of the cajMtil stock 
of the company—amounting to half a million dollars—for 
putting the mine on a paying basis and erecting 4. stamp 
mill on the property, which is 228 miles east ofïWihnipeg, 
in the Province of Ontario.

I
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Coro-
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o Brandon

intends to hold a four day’s carnival of manufadi «ring ex­
hibits from all parts of Canada, Great Britain, knd other 
countries, the object of which is to bring Brandq 1 find the 
Middle West before the eyes of the world. A tUlitng ad­
visory board has already been appointed towards Mating the 
necessary arrangements, and work Will be pu-hiti forward 
with all possible speed.

The Wheat City Milling Company, of-BrandSn, 
is reported to have been temporarily closed downilbj 
of the Merchants Bank, which has been carrying me 
pany, with heavy liabilities. It is understood thafj&e high 
prices of wheat during the past eight months an.qptjie poor 
demand for flour for export, along with low pricefipi home, 
placed the company in its present embarrassingj-ajosition. 
Little is known outsidï the fact that the bank isffiking a 
hand in straightening out matters.

Fort William is making an application before ' hfe ; I 
Bills Committee of the Ontario Legislature 
build a street railway line within the city Irririts. V Strong 
opposition exists in Port Arthur agajnst the graat^g °f the 
application, on the ground that it w ould interfeV| with the 
vested rights conceded bv Fort William wheh PqH| Arthur » 
built its road which it still operates into that city. S

To Advertise the Middle West.
During the earlier part of next June, the City

M“«t 1er Saskatoon.
^Considerable interest has been aroused by the news 
Y® Ot**wa that a bill has been presented by well-known 

? '*?ns seeking incorporation under the name of the Sas- 
; *c***an Fewer Company, Ltd., for the purpose of install- 
.5*. Senerating power on the Little Saskatchewan River. 
«2? * y5ar aS° Expert Mitchell, from Niagara Falls, 
■wan exhaustive examination of the water power, and pre- 
rM, ,arePort to the City Council showing that an initial 

i over half a million dollars about 3,000 h.p. 
n_^.°e developed from the river. At that time municipal­

es enterprise

Man.,
order
Com-

- nr]v„ - j was generally favoured, and the fact that 
•r7«e corporation will seek control does not give entire 

belirm ,k>n’ a“hough the greater number of the citizens 
soavht r vny P°WPr ’s better than no power. The charter 
the ,„„y the P°wcr company is extremely wide, including 
trie heT*ng en ®our mills, hotels, boarding houses, elec-

"d ■
Con,Wn« Company.

for a rkl'w110? has made to the Manitoba Government
canii.i c, tr the Union Lumber Company, Ltd., with a 

ock of S 10,000,000, f of which is to be preferred
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PACIFIC SECTION 1
1 Representative 1 A. OSWALD SARRATT, «IS1 Vancouver Oi

. II

REVIVAL IN BRITISH COLUMBIA.
; 1 ' * —. ’

Increased Bank Clearings and Customs Returns — 
G.T.P. Agreement—Demand for Export 

Duty on Lumber.

ion Government to pass a law imposing an import dntv of â 
per thousand on lumber and 30 cents on shingles. This ah! 
ject was mentioned two or three weeks ago, but »in^t 
there have been new developments. Money is scarce throoih! 
out the West, and the lum^r industry has been very quieth 
British Columbia and Washington State. Prices have reda 
ed, and a buyer from Winnipeg told the Monetary Times)» 
terday that a man can almost get it at his own price frou 
the mills. Millmen here fear that Washington manufactarers 
mav dump lumber into the North-West as they did three yean 
ago, and any orders are willingly taken.

Another point is also arising in the lumber situatioe 
which may call for an export duty on lumber. Since the 
timber resources of the United States arc being used up asd 
the industry here is almost entirely controlled by Americans, 
there is the probability of the import duty into the United 
States being taken off. Ex-Senator Guthrie, of hdupA 
who was here this week seeking locations, says that it is vety 
likely to happen during the term of the next Congress. Con­
sequently, Americans are preparing for shipment to the 
United States. With their own resources conserved, the 
Americans contemplate using the resources of Canada. The 
very large purchases of late by men from the other side is ■ 
indication that preparation is being made for a big husiaess. 
Now Cool Ventures.

New coal propositions are constantly coming to the feet 
They give a very profitable field for investment, and for this 
reason some good propositions are being taken up. The 
Vancouver-Nanaimo Coal Company, composed by Vi 
people, is exploiting a deposit near Nanaimo. Mr. Calheaa, 
who is down from Comox, reports that a Vancouver compasy 
is trying to get control of a large seam near Comox, on Van­
couver Island. He expects development to follow shortly. 

iMr. Smith Curtis and Mr. W. H. Fowler made an 
\rip over the hills in the Okanagan district last week aid 
located four coal claims. The Nicola Valley Coil è Cob 
Co., which produced considerable last year, is making a- 
tensive preparations for continued work this year; and the 
Diamond Vale, in the same locality—the Nicola Valley—è 
now in the list of steady shippers, with a better quality ti cod 
than was ever anticipated.

For some years, people in Victoria have advocated the 
construction of a railway to cross Seymour Narrow* aid 
obtain connection with the mainland either by bridges or 1 
ferry. Now a bill is before the Ottawa House applying to 
incorporation of the Vancouver Island and Eastern Raflway, 
to run from Esquimalt Harbor, via Seymour Narrows, Bats 
or Frederick Inlet, and the Yellowhead Pass to Edmontsa. 
The incorporators are : T. W. Paterson, R. C. Lowe, T. J 
Jones, and H. A. Munn, Victoria ;■ James Smith, Edmoetce, 
and Michael J. Haney, Toronto. The capitalization is |z$<- 
ooo,ooo,>rith head offices at Victoria.

(Continued on Page 1563.)

I Monetary Times Office,
Vancouver, March, 7th, 1908.

The fir jit week of the month has brought figures to show 
that business is looking up in British Columbia. Particularly 
is this the Case in the land registry office. Not in the palm­
iest days ofjthe real estate activity of last spring did the re­
ceipts in the Vancouver office reach those for February— 
$8,193. In iApril, last year, they Were $8,014. Bank clear­
ings, buildikg returns and customs receipts were all bigger 
than for thd ^corresponding periods of a year ago, the build­
ing exceeding by $13,000 the figures for January, which were 
large enough to place Vancouver ninth in the list of cities in 
North America. 1

In New Westminster the land registry receipts were 30 
per cent, higher than for February last year, and considerably 
in excess of those for January this year. But it is to the 
customs returns that New Westminster points with pride. In 
January they were 100 per cent, above those for the same 
month in iqjk7, and for February the increase was fifty per 
cent, over last year.

- From Nelson and Nanaimo comes news that customs re­
ceipts were |arger *n those places. Victoria has an increase 
of bank dealings to show that depression in trade is not ex­
perienced to the same extent in British Columbia as in the 
East.
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The grefà jump in customs in New Westminster is due 
to the expansion of deep sea shipping. Vessels are loading 
nearly all the tinte at mills in and near that city? and for the 
first time for thirty or forty years ships are going away up 
the Fraser. The' efforts of the citizens to show that the 
Fraser is navigable to large freighters is having good results. 
Not content with present conditions, an endeavor is being 
made to have a deeper channel. The improvement scheme 
which was re ported upon by Mr. Barron a week or two ago 
will be laid before the authorities at Ottawa by Mayor Keary, 
who will leave; for the East in a day or two. Several indus­
trial concerns,; principally sawmills, are now building on the 
Fraser, and With a thoroughly cleared channel many 
should be established in that vicinity.
Rush to the New Country.

D
D
k
kmore
0
M
C,:The agreement between the Provincial Government and 

the Grand Trunk Pacific Railway Company, which was pre­
sented to the Legislature late last Saturday afternoon, has 
been urgently awaited by the public. The Government re­
cognized publié feeling on this point, for the ink was hardly 
dry before the; contents were made public. Apart from the 
points which hâve been obtained from th/e railway company in 
the favor of the people, the one thing that was awaited was 
the announcement that work would go ahead in the North. 
People are ready on all sides to flock to the new country, and 
have been anticipating the present news for some consider­
able time. Many have even gone to Prince Rupert on specu­
lation, and thi| has led the paper there to give a caRdid re­
sume of the situation, and advise people to keep away until 
matters had been definitely arranged. Now they have been. 
The Government get $2.50 per acre, and every fourth lot; 
and the townsite will have an area of not less than 2,000 
acres ; moreover, construction is to be started in British 
Columbia not later than June 1st, 1908, and carried on con­
tinuously untiVcompletion. Materials and supplies are to be 
bought from merchants in British Columbia, and no Orientals 
are to be employed except with the consent of the Govern­
ment. These are valuable concessions. For a couple of 
years past, miking has been carried on in the Telkwa dis­
trict. and other parts of the Bulkley, as well as in other sec­
tions. Properties are now so well advanced, that with .trans­
portation facilities, progress will be rapid. There will be 
opened up a latge field for investment in timber and mines. 
A rush will dobhtless follow. Operates will have the ex­
perience of the older portions of the province to guide them, 
and the ventures will not be altogether new, as in the days 
when the Canadian Pacific went through to the Pacific 
Coast.
Canadian Timber and the United $tatee.

At its annual meeting on Tuesday night, the Vancouver 
Board of Trade" passed a resolution calling upon the Domin-
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The Surplus Assets are Composed e4| ,|
5 ?«', •

Fixed and Permanent Stock sub- y 
scribed $8ep,ooo, on which has

n.b^n P*,d •••;................................$ 444,ooo 00
Dividend payable 2nd January,

>908 ......................... .. 17,760 00
Reserve Fund............ ........................ 222,000 oo"
Balance Profit and Loss Account.. 9,69s 48

GUELPH AND ONTARIO INVESTMENT 
AND SAVINGS SOCIETY

i

dwyoffc 
This «b- 

since thee

♦ 693,45$ 48December 31st, 1907 m-

We have audited the Books and Vouchers of the Guelph 
and Ontario Investment and Savings Society monthly during 
1907, and found them correct. We have also examined the 
Mortgages, and calculated the value and earnings of the 
same, checked the Savings Department balances, proved 
bank balances, and certify that the foregoing balance sheet 
is a correct statement of the Society’s affairs at 31st De­
cember, 1907.

J. E. McELDERRY,
The Directors of the Guelph and Ontario Investment and 

Savings Society present to the Shareholders their Report for 
the yesr ended December 31st, 1907.

After paying all cost of management, interest on deposits 
aid debentures, and all other charges, the net profits, in- 
dediag $12,495.39 brought forward from last year, amount 
to $67,215.48. This sum has been appropriated as follows :

•ry quiet a 
havered*
Tunes yes
Price free 
nufacttuen 
three years the
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America*, 
the United
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f business

n!Dividend No. 62, paid 2nd July, 1907....$17,760 00 
Dividend No. 63, payable 2nd Jan., 1908.. 17,760 00 
Amount added to Reserve Fund 
Amount carried forward ..............

/ i S: SÏlgSur™ A-|
Guelph, January 30th, 1908.

22,000 00 
9,695 48 if.1

1:3ANNUAL MEETING.

The thirty-second annual meeting of the 
this society was held at the society’s office, 
and Cork Streets, Guelph, on Wednesday,
1908, at 2 p.m.

Among the shareholders present were Messrs I T 
Aidons, George D. Forbes, H. Howitt, AI D. ; Chartes 
Howitt, J. W Kilgour, Robert Melvin W. A. McLean, John 
McKinnon Jmnes E. McLean, J. fc. McElderry, Robert 
Mc Millan, A. B. Petne, J. M. Purcell.

The president, Mr. À. B. Petrie, occupied the chair, and 
the managing director, Mr. J. E. McElderry, acted
ta*y- Ip!

After the notice calling the meeting had besÉtead, and 
the minutes of the last annual meeting confirmee!, the secre­
tary read the annual report and financial statement for the 
year .907.

In moving the adoption of the report, the president ad­
dressed the shareholders as follows :—

Gentlemen,—It is toy pleasing duty to agai* announce 
a very prosperous year, and to congratulate the shareholders 
upon what is perhaps the best report we have ever presented. 
The earnings, as the statement before you shows, have been 
sufficient, after paying the usual dividend of eigM$er cent., 
to warrant the addition of $22,000 to the Reserve Fund, 
bringing that fund up to the sum of $222,000, or exhctly fifty 
per cent, of the paid-up capital, and leaving at the1 credit of 
Profit and Loss Account the sum of $9,695.48. ft «-true 
that with such handsome earnings a higher divided might 
readily be paid, but your board of directors have felt that it 
would be better to maintain the present rate of dividend and 
make substantial additions to the Reserve Fund, fjb*s enhan­
cing the security afforded to our depositors ami debenture 
holders, and at the same time ensuring the continuance of 
the same satisfactory dividend to the shareholders.:; It is the 
hope of the board to continue adding to the Reserve Fund 
from year to year, and thus further improve thé already 
strpng position of the company.

The securities have, as usual, been carefullff examined 
by the board and found satisfactory in every w 
are aware, our securities consist almost entir

The Reserve Fund now amounts to $223,000, being fifty 
percent of the paid up capital, the balance carried forward 
is $9,695.48, and the total assets of the Society are 
$2,130,545-39- .

There has been a marked increase in the earnings over 
previous years ; payments on mortgages are well met during 
the year, and after thorough inspection the securities held 
by the Society have been found very satisfactory.

The large increase in the amount Invested by the public
is the Society’s Debentures during the year proves that this 
fete of investment still continues to gain in favor.

The accounts have been audited each month, and the 
Aeditor’i Report is presented herewith.

All of which is respectfully submitted.
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A. B. PETRIE, President.
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FINANCI H D
31st DECEMBER, INI.

PROFIT AND LOSS.

Dr.ocattd the
Diridend No. 62 ..................................
Dividend No. 63 ................................
Interest on Deposits ...........................
Isterest on Debentures ....................
Ceemissioners and Valuators’ Fees ......................
Msnicipal and Government taxes and license fee 

Ma5af®incnt> including Directors’ Fees,
Auditors Salaries and Inspector’s Salary..........

transferred to Reserve Fund ......................
8»l*w* Carried Forward ..................

rrows sad »v$ 17,760 00 
.... 17,760 00 
... 17,804 4$
. . 33,106 74

2,826 49 
1,211 01

16,116 08 
22,000 00 
9,69$ 48

idges er a

1
rows,

owe, T. J.
Edmonton. 
»n is $25,-

$138,280 25

i summer Or.
P*** brought forward ..............

«tmf*et^ Investments» Interest
• $ 12,495 39 

125,784 86
on Bank ac

5.! As you
. . Jfl of first

mortgages on improved farm properties. When the company 
was organized in 1876, it was intended chiefly as an insti­
tution which would advance funds to farmers for tiff purpose 
of improving their farms, buying ntore land, etc., and this 
has been faithfully adhered to. I may even say 
company gets larger it becomes more conservât 
respect. Our securities, therefore, are the hi) 
obtainable, namely, the land itself." Anything « 
lative character has no place on our books. In U 
of investments, every care is exercised, all appli 
loans being carefully scrutinised, and passed u| 
board of directors. In this connection I would ] 
phasize the eminent services rendered by 
inspector and a zealous and efficient staff.

UL AC.
$138,280 2$

ASSETS AND LIABILITIES.

Thu A tacts arc ac Follows 1

Premises

lot as the 
• in this 
fffst class 
iff specu- 
ffelection 
ferons for 
I by the 
;fl to cm- 

our manager, ourrm ■
I have much pleasure in moving the adoplifftir of the

}>1
L 3-C 
FCJL •3,047,131 93

20,000 OO
54,303 88 
9,109 59

*3,130,545 39J

The Liabilities are as Follows :

$ 556,024 34

8,548 02 
862,294 $3 

16,223 02

NrttMw
report.^ngs Deposit, .....................

sccrued °n Savings De-
ira. Mr. Robert Melvin, vice-president, seconded th§ ffdoption 

of the report, and said : IJ i||F .
Mr. Chairman and Gentlemen,—I think this jtg the thir­

tieth annual meeting of the company that I have .attended, 
and although I do not feel very well! I wanted iff be present 
to-day to congratulate thé stockholders on whàf je 
edly the best report that has ever been submitted 
organization of the company.

PositsP*

sccrued on DebenOeres ..

Assets ..............
$1,437,089 9» 
$ 693,455 48
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After the ftfll and clear explanation given by the presi­
dent I feel that it is unnecessary for me to say very much. 
I fully endorse all that the president has said with regard to 
our flourishing 'institution, and I feel that I can with coti- 

g continuation of the success that has char-

CANADIAN SECURITIES IN LONDON.

Give Life to a Dull Market—Anglo-Canadian
Rate»—Apple Question Still Being Discussed**fidence predict 

acterized our operations in the past.
With regard to the prospects in the North-West, I can 

speak with certainty as 1 have been over the ground many 
times, and toy fiuth in that country increases each time as I 
see the magnificent country that is being developed. I am 
satisfied thjat our investments in Manitoba and the North- 
West are fplly Equally in character to the large amount of 
securities which we hold in Ontario ; in .fact, I know of no 
securities held by any other company in Canada to-day to 
surpass thofce hiild by the Guelph and Ontario. _ _ ’

Taking all these things into consideration there is every 
reason to believe that our deposits and debentures will con­
tinue to indreasfe as they have during the past year, as the 
security wd afford to depositors and debenture holdets is 
second to ifone offered by any other monetary institution in 
Canada.

(From Our Own Correspondent.)

London, February 28th iMt 
It is hardly an exaggeration to say that all the new 

of the last fortnight have been Canadian. Without the 
000 of 5 per cent. Richelieu and Ontario Navigation 
000,000 of Dominion stock, and the £1,000,000 of i’ntoJÂ" 
guaranteed Grand Trunk, times would have been quietinS’ 
Canadian first-class investments are in high favor andZ 
offets' Have gone well at a generally unpropitious time. * 
One of the Doubtful Kind.

Of more doubtful Canadian propositions little is houJ
But an advertisement beginning ; “Canada.__What is St»
you ?” is appearing. It continues “Invest it in itod m 
rising Canadian towns tnd see what it will return you "The 
advertiser omits to reckon with our sarcastic naturel The 
retort is very obvious to this invitation, to open the mouth 
and shut the eyes. It is not this class of offer that is m,n.r 
Canadian finance popular.

New public issues have been scarce for more than a year 
but there are still plenty of British registrations of nev 
limited concerns. Authorized capitals of new companies ag­
gregated £136.7 millions last year, and this gives an average 
per company as low as £26,000. Twenty years ago the aggre­
gate was £353-7 millions,, aqd the average £140,000. Dis- 
couragement of over-capitalizatioh is reflected in the* 
statistics, as well as the tendency to turn private into limited 
concerns. The volume of registrations is well maintained by 
the latter sort of conversions. ”

Canada’s name has cropped up in connection with the 
sittings of the Royal Commission on Shipping Ringi lit 
Richard Grigg, late Trade Commissioner, gave evidence N
Anglo-Canadian freight rate arrangements. He “believed the__
lines carrying goods from Europe to Canada were______
of a conference which agreed on uniform rates of freight."

v

I

Mr. Charles E. Howitt said : The ground has been so 
fully covered by the remarks of the president and vice-presi­
dent that there remains but little further to say. I fully 
concur in the remarks made by these gentlemen, and I 
heartily conigratjslate the shareholders on the splendid results 
of the past; year’s business ; the company was never better 
or more fully assured than it is to-day.

•<>Mr. J. E. McElderry said : After the remarks of the 
president, vice-president,. and Mr. Howitt, I must say it is 
pretty hard to introduce anything new upon the subject. 
Still I cannot rdfrain from extending my congratulations to 
the shanholders of the Guelph and Ontario upon the excel­
lent-statement (hat we have been able to present t‘o them 
to-day, andjupog the good prospects which are evidently in 
store for our society. We have certainly good reason to 
look forward to; continued success considering the class of 
business we ari doing. We never lend on anything of a 
speculative character, confining our loans to /farm lands, 
loaning only to actual farmers, and being contented with a 
fair rate of interest we keep otir securities always in good 
shape. It is also gratifying to sky that as our Ontario mort­
gages fall due We have been âtile to renew them at rates 
satisfactory to the borrowers and ourselves ; during the past 
year a very large amount of Ontario mortgages have beep 
renewed for five-year periods without expense either to the 
borrowers or thej < 
guard the interest
and this fact is evidently well appreciated by the public.

After remarks made by Mr. G. D. -Forbes and Dr. Howit 
two of the directors, and also by Messrs. W. A. McLean^ 
Robert McMillato'and others, the motion for the adaption of 
the report and financial statement was carried unanimously.

The election of directors was then held, Messrs J. J. 
Aidons and Jambs E. McLean acting as scrutineers. After 
the ballot had bjeen taken the following were declared duly 
elected : Messrs. ; A. B. Petrie, Robert Melvin, David Stirton, 
George D. .Forces, H. Howitt, M.D., Charles E. Howitt, 
J. E. McEl|en*T •

A vote (>f thanks was tendered to the scrutineers.
Messrs. J. \f. Kilgour and J. M. Scully, F.C.A., were re­

appointed auditors for the ensuing year. i
Shareholders By-law No. 68 was duly passed Confirming 

By-law No. j 67 41 the directors, as mentioned in the notice 
calling the ineettog-

At a subsequent meeting of the board Mr. A. B. Petrie 
was re-elected president, and Mr. 
president, j

Rebates In the Shipping Trade.
It has been said before that Anglo-Canadian trade ku 

been hampered by these freights. On the other hand, it h» 
been argued that business has been facilitated by provisies 
of more regular and frequent sailings, and faster vessels tbs 
would otherwise have been available.

What is especially complained of by British shippers is 
not simply uniformity in freight A deferred rebate system which 
leaves a balance of the shipper’s money in the ship owner’s 
hands, is the source of trouble. Firms not signing the rebate 
agreement—in certain oversea trades—get worse attention 
and pay higher rates than their fellows. The objection is » 
the shipowner’s unnatural and artificial power, and to a sys­
tem which occasionally causes foreign goods in a British 
vessel to be carried at freights lower than British goods 
shipped over a shorter distance.

On the same day, the Commissioner took evidence as to 
the powers of the United States Congress. The legal adviser 
to the American Ambassy thought the Sherman Act hid

An Elkin, or 1

Our constant aim is always to 
s of our depositors and debenture holders

company.

Ir

I
I-

created a very beneficial state of affairs.
Sherman Act is what our rebating shipowners _
They deny the right of anybody to say into what contracts 
with their customers they shall enter. Thus far, the mti- 
Trust laws of Canada have been only imperfectly broagm^ 
the Commissioner’s notice.

fear

Melvin, vice-
£

Opening for Margarine.
The thrashing-out that the subject of Canadian «PP** 

grading is getting in the Liverpool Journal of Comma® 
ought to do good. The charge is that in bad seasons P”” 
grade apples which are no better than “seconds” as 
The fact that the apples are contracted for in advance 
their ripening gives the buyer his ground for complaints, 
wants an invariable standard, and grumbles that the 5tan”v 
is an annual one. To an extent, the same difficulty occurs 
handling all agricultural produce. But there is far too mat» 
friction over the question of apples.

Had Canadian butter been coming, as formerly, into 
British market, it is not likely that Danish butter would 
reached its recent height ( some $38 per cwt. wholesale!. . _ 
the same, shippers would have realized rare 
Australasian supplies are missing and Danish n®11. - 
The panic is over, but butter is still cheaper in places 
tail than by wholesale. During the panic, prejudice 
margarine has been overcome in multitudinous new »n ■ 
That article is likely to be permanently in more ^ 
hereafter. Although in Middlesex, a factory reputed 
largest margarine works ip^ the world has bet»

in a considerable it® 
lg potentiality to

CLEARING HOUSE RETURNS.

The following are (he figures for the Canadian Clearing 
Houses for jfhe week ehding with March 14th, 1907, March 
5th and Maifch jjbth, *©o8, with percentage, increase or de- 

4 crease, over 1190*—
8 eiMar| 14,’07. Mar. 5,’08. Mar. 12,’08. Change.

Montreal . .S$28,$8 5,090 $24,375,608 $25,208,270
Toronto ... j 25,464,233 
Winnipeg . 9,437,924
Halifax ...I 1,573,827
Hamilton . i 1.657,265 
Vancouver J 3,501,175 
St. John ..j 1,983,289 
Victoria .. * 1,635,401 
Quebec ... j 1,599,79»
London, ...I 1,455,100 
Ottawa ... .| 2,6-9,470 
Calgary ...j t,«8,783 
Edmonton ..] 971,284

■ 1 ■ ~
. . 880,162,634 $69,820,649 $69,838,276

-^-12.7 
19,484,841 —22.5 
9,247,822 — 2.01 
1,601,787 + 1.7
1,220,330 —26.3 
3,080,818 —12.006 
1,116,126 + 3.03 

970,762 — 6.2 
2,310,214 +44.4
1,122,166 —10.5 

2,292,862 4 3,072,318 +12.7
903,719 :
555,871

20,327,817
10,237.457

1,759,534
1,319,766 for
3,215,952
1,046,029

948,418
1,579,894
1,257,642

II
rs
I

838,626 —36.4 
564,196 ^-41.9■ ■ mim-

margarine will probably remj| 
port trade and an interest! 
makers.

Totals —12.8Hihi
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THE LONDON CITY AND MIDLAND b4NK
ESTABLISHED 1134

*16,200.000
*15.005,680

VPaid-up Capital 
Reserve Fund - .1.1WILLIAMLGRAHAM BRADSHAw”^,*ed, Dbecw.

W. MURRAY FRASER, Eta Lidm Tm. Rk.ht Hoe LORD PI

, J5S

BALANCE SHEET, 31 si December, 1907.

I; il;
KlTe liarr Bon. LORD AIREDALE, Leeds. pWOU.U|BSENjÂMiî< BOWifmO. B art., 

JOBNaSxANDER CHRISTIE. Be*. Looÿ»n.

■61

eatnr.
, • IB

R. J. MORRIS. Secretary. | | .Ds.
Ce.LIABILITIES £

T.CmM paid up, ris. : £>• km. cd. per Share loa »5M»8
&n.elj66oeech ._ „. „ ... »itsJjo e o

« Bwn* " eed. .. - ••• «• •— ... 3,143.8.0 o o
Dm*"4 <*'* rehreary, i«c8 ... .81,856 10 o

. WeetefProStaad Low Accouat „ „ ,7,.oî7 ,7 4

*.a. n.

■?ÏSX !}|
""fl'If
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Securities _. “ _ '

srSLSF-'S'as:

Bill, of E Echange

1.170,0.6 « ‘6.740,614
™ s.i3m*i 
~ 3.860,774 11

„ Carnet, Deposit and other Account, „ 
'----- oa Account of Customers „.

II
«je

lSn:-I
.. Advance, on Current Accounts, Loans on

.. Liabilities of Customers for Acceptaaces
as per contra _

.. Bank Premises at Haad Office A Branches „

4 •

»" !» 6 * T*l.l
Hi 4 »

^r."pit>ri^TfTîw zsiritSr” d^stl^i miïr ^5^1553 wdtwc2Li!Lnrth!rB^fo,ir owe ■ccou”'

Jsèsgraphic Adfoem-“ C^nnahar. « —6—. •• THE FOREIGN EXCHANGE DEPARTMENT

'nr*i s I
W.if,

Is

Ü
a.------h^MmlSte,^'over the world ; am.

, .î*^«ftaphic Address -"Cinraship, London." < THE SHIPPING DEPARTMENT 
hwtelr organised to look after Shipowners' Freight Remittances from, and Disbut

8 4* ni
to, all parts cf the World by mail or cabEf**^^ ^
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NOTES FROM PARLIAMENT. a censor of the press. On Wednesday he ros# â a 0 
of privilege and complained that .he financial! oae 
cused him of “ attacking the banks.” It is 
what else Mr. Pringle has been doing since 
the session. The report of his speech in Ha 
justifies the comment in the Monetary Times 
spots, “ vitriolic." But this adjective disturb 
her for Cornwall to the point of complaining j 
Nevertheless he assured the House and the c<M 
would not swerve from the paths of duty, 
against one of our contemporaries and the appt 
special committee to investigate one of the I 
Canada are among the things still to be attn 
campaign against the banks.

ac-
to the Railway Act—Mr. Pringle and the 

Monetary Times—Gold and Silver Marks Act.
tell
of

I Cefta-nlv
it Wjks, in

(From Our Own Correspondent.)
ise

it he 
suit 
of a

Monetary Times Office,
Ottawa, March 12.

__ , .P*®1 week the House has been dispatching
$nt gt Va°d 11 Ai?*1”5 t0 loob like prorogation by the 
broueh, i___ A1* -‘ke Government measures have been
“^£^“mJdi<^e,Templeman’S biU rC,peCtmg *****

ofDuring the tn his

Hte
It was 

e, tod in 
A |MU to 

1 ate as a

The Gold and Silver Marks Act is not to m 
It was a long time before the Government pres» 
lation to final passage at the first session of 1 
not to become effective for a year after its pas 
1907 Parliament granted another year’s extensio 
repeal the act has now been introduced in the 
Government measure.

««hing^^e” pr0posed thls »e»s»on wUl be
.... ....... ...... „ „ more far-
by Hohomm? r** ame®d®ents to the Railway Act introduced 
Riihrsy Commission6** d^bled*1' ®y ^s® toaendn?enls tee

_ ess which is constantly piling up at Ottawa.
r**”‘ * 6e Railway Commission.
to £ j?^*d‘ction of the board is 
Meted with r,S,i-JCry speoies of commercial enterprise 
teepingcars and «!trMSp0r,ltio"- Telegraphs, telephones, 

Boâr^kcartage companies are all included. More- 
e*ertised conferred nu« «-------- -va- .1_____

|! IWINNIPEG'S BUILDING RICO

Details of the buildings erected in Winnipeg âtiring 
are supplied as under by E. H. Rodgers, built W 

The toul value of the 2,837 permits was $6,
627 frame dwellings ........................
532 frame, all modern ...V...V.7.
82 brick dwellings, modern ___ *77
it7 brick veneered .................... '..’7.777.
23 office or apartment blocks .............
20 churches, schools, etc.............. .7. . . . . . .
64 Warehouses, factories, etc.................
20 garages or public buildings 
44 stores, frame or brick ...

443 sheds, stables, workshops 
965 additions, alterations, or repairs .... B

- '9°7
inspector.

now extended so far as
con- SO!f

tsercised be tk. Bas conferred upon it powers akin to thoseiSK' sir "ÆsLir «si1 n£xr:aü’iî skvïj.1
*•» contracts -„„iS .t0 -°™PeI the companies to perform 
Uppers alike in »k 11 may, *mP<>se penalties on carriers and 

Nr ZT he way of demurrage. t
content with “f.Ç^wall, ;s taking in more territory.

b «’“«sing the banks, he inclines to become

o.»*>ilia3S
2,837 permits,
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form of application for stock
TO THE

IMPERIAL THEATRE COMPANY OF WINNIPEG, LIMITED

•hares of the value of One Hundred Dollars (»ibo,oo) each of the capital Hock el
.......................la payable herewith. $.......................

I agree to accept the above shares or any loss

I hereby:apply for
tbe “ Imperial Theatre Co., ot Winnipeg, Limited," of which ........
on allotment, the balance as called by the Directors of said Company, 
whioh may be allotted tSj me.

Name in full...................... .............................. ..

Occupation

Address__ Date

Cheques. Drafts, Express and Poet Office Orders to be ma-*« payable to the order of 
The Imperial Theatre Co., of Winnipeg, limited.

Seed 1er Copy of Prospectes.

N. Turner, C. Manseau, W. A. Moisan,
River du Loup Electrical and Iron Works, $40,000; J. u 
Lemay, F. Berube, J. B. Soucy, FrasemUe; Warwick Gtow, 
Mitt à Shoe Company, $20,000 ; G. A. Droutn, P. L Insure, 
A. M. Methot, Warwick.

British Columbia.—Paris Fashion Company,^ l»o^oo, 
FosthaU Lands, $25,000; Eastern British Columbia Lae* 
Company, $500,000; Canadian Pacific Trust and Invest®» 
Company, $200,000; Creston Poster, Light im Te*^V7 
Company, $20,000; Fernie Brick Company, ..
owna Canning Company, $15,000; Nisshro Gosni 
$10,000; Provincial Delicatessen Company, $10,000; 
Heating Appliance Company, $100,000; Vancouver a*"" 
and Loggers Society, $15,000. _ .

Montreal—J. & R. Weir, $100,000; J. C. Wen, 
Weir, G. Weir; B. Plow & Company, «““no: B. *• •**’ 
Montreal; J. Plow, Cote des Neiges 
mount ; Wilson Carbon Paper

;NEW INCORPORATIONS.

V Hamilton, Ont.—Hamilton Independent Brewing Com­
pany, $200,000;; A. L. Burke, W. E. Burke, T. E. Launders.

Chicoutimi, Quo.—La Caisse de Petite Economie de 
Chicoutimi, Rev. M. T. Labrecque, E. Lapointe, R. Hudon.

Prhtoo Albert, Saak.—Churchill Development Company, 
$20,000; J. Paterson, H. G. Wright, J. F. Monck, Hamilton.

Cobalt Ont*—Cobalt, Light, Power, & Water Company, 
$10,000; J. R. Gordon, Sudbury; C. C. V. Campbell, C. A. 
Gilmour, Cobalt.

Oakville,
$5,000; J. Ry. . 
falgar Township.

Owen Sound, Ont—Sonora Mining Company, $2,500,- 
R. A. Thompson, Lyndell ; E. Morwick, Hamilton ; F.

Ont—Oakville Fruit and Fertilizer Company, 
rjè, W. Stone, Toronto ; C. B. Dolmage, Tra-

M ont real.—J & K. Weir, » 100,000; j- -z.
Weir, G. Weir; B. Plow & Company, $20,000; B iT; 
Montreal; J. Plow, Cote des Neiges ; G. S. «
mount ; Wilson Carbon Paper Company,
Wilson, J. Elian, D. Church; Canadian Stewart C<W«* 
$100,000; C. F. Franson, New York; A. Bissett, J. • 
Montreal ; Utility Securities Company, $100,000, »• 
Clarke, C. C. Giles, A. D. Gurd ; Consolidated Realty WJ 
pany, >90,000 ; H. G. WaUace, ). A. McQueston, L * 
Taylor. -

Tarante.—Coon’s de Marvel Company, $40,°°o, _^
Bird, R. Verity, A. F. White; Stitt A Company,
R. W. Eyre, H. C. Macdonald, R. J_c- ï Ryd
Company, $40,000 ; W. Britnell, A. E. Bntne ■ •
Oldsmobile Company of Canada, $40,000 ; 
onto; F. L. Smith, A. Smith, Lansign, Mu*.; Torowo 
proofing and Concrete Company, $40,000; W. t- 
Lake, J. A. Jackson ; E. R. Burns Saw Company, JW, 
A. W. Holmested, F. H. Potts, A. R. Bickersta*,
Cloak Company, $40,000 ; A. L. MacKinnon, L- j. yc. 
MacKinnon ; Hygiene Kola, Limited, $40,000, J- ' ^ 
Laughlin, E. J. Cobean, E. Adamson ; Canadian x 
Club, $40,000 ; H. T. Jenkins, L. A. Archwa < 
Archambault ; Dominion Storage and Forwarding j, 
$40,000; F. B. Duffet, N. G. Duffet, J. N. McAen®r „ 
Delta Psi House of Toronto, $20,000; P. G.
Wilson, A. E. K. Bunnell ; Westrumite Company « 
$100,000 ; J. A. MacDonald, F. M. McDowell, R- * . K 
Bartle Beaver Club, $100,000; J. C. Wilgar, jloo0ûCi A 
White ; Toronto Indestructible Brick Company, v 
Cohen, C. F. Ritchie, A. H. Parish.

000;
W. Barrett, Toionto.

Dunnvllls, Ont.—Dunord Gold Mines Company, $500,- 
000; J. Culp, Niagara Falls, N.Y. ; B. P. Overhold, Guelph ; 
E. Snider, South Cayuga.

; of Seymour, Ont.—Woodlands Cheese and 
Butter Manufacturing Company, of Seymour, $3,000 ; J. Mc­
Grath. F. Brown, G. Longmuir.

Niagara Palls, Ont.—Excelsior Cobalt Larder Lake 
Mining Company, $1,000,000; J. Culp, Niagara Falls, N.Y. ; 
C. B. Hodges, N. McDonald, Depew, N.Y.

BellevHle, Ont.—Ontario Limestone & Clay Company, 
$50,000; F. R. Linghaar'L. E. Allen, S. Masson ; Trinidad 
de Cuba Light A Power Company, $100,000; E. F. Sills, O. 
A. Marshall* J. Little.

Windsor, Ont.—Toronto Testing Laboratory, $40,000 ; 
W. E. Putnam, J. Stoddard, C. Lamont, Detroit ; Lecourier 
Printing Company, $io,odo; A. McNee, F. X. Chauvin, 
Windsor; J. A. Tremblay, Tilbury.

Winnipeg, Won.—Winnipeg Messenger ’Company, $20,- 
000; W. B. Fairbanks, W. Halfpenny, R. Lawrie ; Touraine 
Apartments, $100,000; G. S. Wyman, A. Melville, J. Doug­
las; South Main Street Development Company, $100,000; 
N. T. MacMillan, T. FL Gilmour, J. B. Hu£g.

Quebec Province.—Toronto Dressed Beef Company, 
$20,000; M. Pessner, J. Tennenbaum, L. Auerbach, Mont­
real ; Drummond Real Estate A Power Company, $20,000;

t

Imperial Theatre Company, of Winnipeg, Limited >
L (lacorporeted Deceaibrr, ... .9*7 eeder Iks Jelat Stock Companies Act of the Province of Maajtofca.)

$100,000.00.CAPITAL
Amount of Stock subscribed $$*$$Divided ibto 1,000 Shares, par value $100 each.

Provisional Officers and Board of Directors.
: Vico-Presadsat—CHAS. W. SHARP, Pro.. M~«*---- a-—. -■ ,

Secrstary-Troasursr—LEONARD T. BRISTOW. -
President—THOS. B. CAMPBELL, prapristor Merise** Hotel. Wi.mp 
General Maeafef»-WM. J.|GILLMAN. Tfcnetrical Mene*er. New York

traders Sank of canada
Solicitor*—BONNAR. HARTLEY AND MANNARAI

Board of Directors. i
THOMAS g. CAMBFRLL 
LEONARD T, BRISTOW

WM. MANAMA*.

IWM. J. G1LLMAM
CHAS. W. SHARP
JOHN HAFFNBR.

Reel Rotate Broker
ITEEMS OF SUBSCRIPTION.

efeekecriptiaawinketeeyereeet.ee
*f per caat.ee tke fast May. ifod, ,, per 

6florath July, »« per coot, eatke letef October, ip*

l
Tke 1'I*

JOHN DOBSON. •s to
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IFI ION. "iteSSVf Süïï £%M ïjf&j
*1.00, and to provide free transportation, i# the hope that

John Hussey, of Pittsburg, whose large shovel plant has ^cSg^he"^^®» of'STciS *7n-
merged in the Steel Trust, was in the city this week, templated previously. * , I®*1

ÏLtoÆorfers receiwd business men hav^no f£?aW who gLÎ om^^he wa^prlsenhng th^ftisKlc^ 

the farote. He be teves that the ore output of the United Press Association. He went from here to ST 
Sûtes this year will surpass all previous records. told how undesirable it was to travel on the

steamers between Canada and Australia, one 
results of which is the centralization of thé 
r.mpire. He advises the establishment of a 
between Seattle and Australia, 
with no apparent advantage 
descended to favor.

(Continued from Page 1558.)

le, and there 
l-Rtd line of 
the principal 
(crests of the 
i of steamers 

practically the garnie distance, 
over vthe route sthich he con-

The first batch of Salvation Army immigrants is expect­
ed here to-morrow or Monday. The action of the Govern­
ment in arranging with the Salvation Army to bring workers 
hai been criticised during the present session of the Legis­
lature, principally by the Socialists. Places have been found 
for the Salvation Army immigrants, and judging from the 
applications received by the Army there is room for a few.

A peculiar incident in connection with the labor supply 
took place this week. At Cloverdale, 35 miles from Van- 
coover, men are wanted for railway construction work. A 
labor agency in Vancouver could not get men, although quite

ill1
i .

MONTREAL SECTION.
(Continued from Page 1552.)!

Council and there is an off-cnance- 
benefit thereby. Lp to the present, nothing*! 
which would justify the belief that this will not^ 
report that the Coal Company had capitulated é 
to pay the Steel Company $4,000,000 in settbl 
curry conviction, and beyond being denied hid 
tie attention-
Good for the Nova Seetla Company.
. While 4** fight continues between the Stjfel and C«al 

companies, tfre Nova Scotia Steel and Coal Cfakpany is seiz­
ing its opportunity, It is said that every pound *?coal taken 
from No. 3 ,colliery has been bought bv the $§el Company 
for several months past, and shipped to Sydney.} A year ago. 
about 40,000 tons of coal had been banked by dsi Scotia Com­
pany, whereas this year only 8,000 tons have tseén so treated. 
This bears out a story to the effect that the ScSa Company 
hascontracted to deliver the Dominion SteellCompany a 
million tons of coal. During February, the 
50,760 tons was reached, against 42,500 a j 

At a recent meeting of the Board of Ti 
Provincial Legislation Committee

E 1

it it might 
developed 

fc done. The 
N was ready 
Int, did not 

received lit-

output of

mndl, the 
to make 

that com- 
, and that 
6 the Pro­
bation of

would be reduced when the Province recrirodli^ncreaVin 
its subsidy from the Federal Government. 1 lEhis increase 
has been received, and the attempt to get the tikes reduced 
will now be made.

Premier Gouin, last week, received a députant 
Manufacturers’ Association of the Province, headf 
Mr. Rolland and Major Hethcrington, who ? rS 
when the municipal code is revised, immovable p 
placed on the valuation roll to the extent of itf ill 
machinery be made exempt from taxation.

■ * ^ •----------
Rosthern, Sask., is withdrawing its dcbeatàrêi 

market and is asking the citizens to vote on à hy-li 
the rate of interest from 5 per cent, to 6 per Iceti 
full amount of the debentures is necessary in m m
work incurred, it is considered more advisable to do *this and 
then to sell about par than to sell them at a ii*count and go 
to the people with another debenture to raise the reouired 
amount. " -V

§rf

»
was authogll 

representations to the Quebec Cabinet to the 
mercial enterprises are now being excessively ta 
a reduction should be made. It seems that ig 
vincial Premier and Treasurer assured the ; 
Montreal merchants and insurance companies

n from the 
d by Hon. 
tested that 
roperty be 
value, and J

1 from the 
iw to raise 
t. As the

the

Wholesale Grocery tind Emit House MEETINGS.
also

NOTICE OF SPECIAL GENERAL MEEfIRO.

TAKE NOTICE that a Special Général Meetih g of *Im> 
Shareholders of the Sovereign Bank of r..i.gd, wyi v. 1..14 
at the Head Office of the said Bank, No. 28 King Street West 
in the City of Toronto, on Monday, the 16th day ef March’ 
1908, at the hour of twelve o’clock noon, for the bbrpose of 
receiving a report from the Directors as to the position of the 
Bank and the reasons for the making of an Indenture dated 
the 18th of January, 1908, whereby the Sovereigr^Bank of 
Canada conveyed to Trustees the assets of the Bank 
described for the purposes of liquidating the Habilitât
Bank subject to the trusts therein contained, ,nd __
purpose of transacting all such other busing* as may be 
necessary for the carrying out of the intenti&iof tike Trust 
Indenture.

By order of the Board, | Î
F. G. JEMMElH

General Manager.
Dated at the City of Toronto, this 29th day of Jàrm$|y, 190S.

71'

Wholesale Hardware -
.Will find conditions best ever at

Portage la Prairie
. MANITOBA.
ALL THE Railroads Grand Trunk Pac., 

reat Northern, Canadian Pacific, C 
adian Northern.

T*— Sites end Lo

an-
thereia 

s Of the 
for the

Fo11 information by addressing
HERBERT W. BAKER. Secy.

c“ -* —'Manitoba.

i !

.
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Wi. SHEARER, Sec’y. Beard of Trade
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BRIDGETOWN, Nova Scotia
Ntueted In the far famed Annapolis Valley, 
éth^htid of navigation, on the Annapolis 
KiTWr ■°4 between two lines of Railway,

décernent. offered for manufacturing. Fine 
rMdential town ; good water, electric light 
*■“ sewerage system.

Correspondence Solicited.
B®) R. FAY, Scc*y Board off Trade.

BRIDGETOWN, NOVA SCOTIA.
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9 If foe manufacture any 
cement 

and supplies.
line of 1 
morhièerr 

• calculated
workers, it will pay you 
well to tie o«r journal. 
There is a Confiant demand 
in Canada for all inch 
manufactures, and in no 

sothoroly 
cover thetear

field than by the use of
*1 1 ■

The
..

Canadian Cement

Concrete Review
Is*

9 Certainly, it is the 
only exclusive cement 
paper in Canada.
9 Advertising rates

cop* of our lateâ 
beroo requeft.

and

9 The oujl^cription price is 
SI .00 a year. If interested
in any branch of the induftry 
we want to send you a 
•ample cofcy- If you con- 
oider it worth while, we 
•hall be glad In have you 
subscribe.

I I".....—

Toronto - Canada
%

Reach The 
Actual

Purchaser Direct
9 Satisfy yourself that the 
journal in which you adver­
tise reaches those directly 
interested in the purchase 
of the product you turn out 
Those who have the pur­
chasing pokers.

Results Count
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11J IIAn Index
I

power*
a trade journal 

article, » beâ detei 
cia» of reader*. You

or ,a given
Wd b, ib

that
1

THE CANADIAN

Essiïifi
PUBLISHED ,Ysu
is the only disti 
weekly engine 
paper in Canadi 
is eagerly songl 
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SAFETY now yield 5 to 6 p. c. The position ol many ol these 

securities has actually Improved.
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JOHN L. BLAIKIE, Prewfcat
L. GOLDMAN, A.I.A., F.CJL 

Managing Director.
T. G. Me CON KEY,
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Emiusno A.D. 11*0

Heed Office,
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S. Brace Harman, „ WcWngton

STANDARD LIFE
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MM Offleihr Curia, MONTREAL, On.
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u 17)000.000

Revenue........................................ 7,371,407
Deposited with Canadian Govt.. 6,976,938
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MANAGER

Invented Funds.
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IN INVESTED ASSETS 

IN LOANS,(<TO POLICYHOLDERS 
^MfflfrrS TO POLICYHOLDERS

Jt

IN PA
of Man-in Ei«•drtpet

for r. No Interest Orerdoe or
Unpaid oelnrai at «nd of year.

APPLY

DAVID «UREE. A.I.A., F.S.S.
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_ riîi, I . a —wnicfor parueuian to

Head Office, London, Ont.
JOHN MILNE, Esq.
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industrial insurance
Oar New Salarr rad Commission Contract

For Agents offers a splendid opportunity for a few additional men who are steady 
energetic and used to earning a substantial living.

The Union Life Assurance Company

the Savings Bank Policy, the most liberal Industrial Policy.

1
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1DEBENTURE SALES ■

ii
m

-fclTY of wetaskiwin. SCHOOL DEBENTURES. :

Tenders will be received by the undersigned for the pur-

•-•a-cS r.ÆSÆ /ssxvks »» —,
Ü!^mt at five per cent, per annum. 1 payable in twenty years. Full particulars 01

Full particulars will be furnished upon application to the 
.ndersigned, or may be obtained at the City Hall.

JAMES W. HEY,

i 1Tenders will be received by the undersi mil the 
intures, 
ication.1

■■HP ill
Sec.-Treas. of School Board, Xams^k, jSask.

E. C. LAWRENCE,I
City Clerk.Wetaskiwin, Alta., Jan. 17th, 1908.

-Ill7-14-21

HUMBOLDT, SASK. ihff1H !i §

I 111SCHOOL DEBENTURES. ' 1y.ud Tenders addressed to the secretary-treasurer, 
aarked “Tenders for Debentures,” will be received up to 
and including April 2nd for the purchase of S7.S00 Deben­
tures of Town of Humboldt, bearing 6 per cent, interest 
and repayable in twenty annual installments of Principal and 
laterest The highest or any tender not necessarily 
accepted.

Tenders will, be received by the undersigned 
chase of $5,000 School Debentures, repayable ih 
equal consecutive annual installments, for thi 
Protestant Public School District, No. 142, of the 
Alberta.

pur-
(20)

of
;

CHARLES GRAYSON, 
Secretary-T

E. T. WALLACE. Secy.-Treas. til i

c
MUNICIPALITY OF EDWARD

OF PRINCE ALBERTCITYDebentures for Sale. I:«
Debentures for Sale.$2,286 5% 15 years.

2,260 6% 20 years.
The by-laws have been approved of by the Lieutenant- 

Covernor-in-Council, and the Debentures will Ire endorsed 
ky the Provincial Secretary as binding on the municipality. 

Fell particulars can be obtained from
WALTER MUNDELL Sec.-Treas. 

Municipality of Edward.

Drainage District No. 1 
Drainage District No. 2 IS8 -Sealed tenders marked “ Tenders for Debent 

be received by the undersigned up to Wednesday, 1 
1908, for the purchase of the following City of Pr 
Debentures:—$65,000 5 per cent., 30 years. Repa, 
equal consecutive installments of principal and inti 
from 7th October, 1907. . -

Issued for purposes of extending waterworks 
age systems.

” will 
warth 31st, 
lice Albert

in 30

■' ! ;
aewer-

C. O. DAVIDSON, Sec.- is.
aACCOUNTANT, experienced in mining and 

manufacturing, is open for position. Age 
*9« married, best of references.

Box 25, Monetary Times

""T

TOWN OF DIDSBURY |
1

Tenders will be received by the undersigned up|o March 
30th, 1908, for the purchase of the debentures of t)>e Town 
of Didsbury, issued in pursuance of the undermentioned 
By-laws, authorizing the raising of the amounts mentioned 
therein.

By-law No. 25 aiRhorizing the issue of debenture for the 
_ sum of $5,500.00,/Five Thousand, Five Hundred D

-f, ~'amrose Board of Trade held its third annual meeting the purchase of fire apparatus, 
ebnury 24th. About two hundred members were present, Bv-Iaw No. 26, authorizing the issue of debe 

«oree meeting was a very enthusiastic One. Every effort the sum of $1,000.00, One Thousand Dollars, for 1 
•une made during the coming year to make Camrose known provenants in the Town of Didsburv. 

tk Hiie»^,meriCan Continent as, centre of one of By-law No. 29, $3,000.00. Three Thousand D 
the BMrd nf Tr^5 WC!i»ofvth^Great Lakcs „T^C moi,t> of Town Hall in the Town of Didsbury.

enrnt Fj * *? • Çamrôse Grow. Over $1,700 The above debentures, (rearing date August 2
sprat in advertising during 1907. Nearly all of this for $5,500.00 and $1,000.00, and October ast, 

reCeiVe<1 Pnvate subscriptions. The President $3,00000.
os tk ^rade> Adam, is lecturing in Belgium These debentures are repayable with interest at-fix per
Roue tn ti. n • u i îI,r0Se> and Captain T. B. Thomas has cent. (6%) per annum in twenty (20) equal annulVlnstall-
lets Ti'°eDMnt>sh Isles with a trunk full of Camrose pamph- merits at the Union Bank of Canada, Didsbury. Interest to

*B°atd of Trade intend to rent a booth at the Do- be paid from date of purchase.
Mmoles Tv*0 be hel1 in Calgary next summer, and to send The! above will be the total debenture indebtedness: of the 
of rrat < ^ 1 l*.ar<l "beat and other grains, also samples Town, with the exception of $400.00, Four Hundred IF)"liars,
ire nn» w.™ ™e m*nes within the town limits. Preparations x- r rnv

.g made for the city’s third annual celebration on A Vi".’, ■11'
S Special train wiH b® run from Edmonton, Strath- ’ x Secret ary-Treasurer,

M and Wetaskiwin. - Town of DidsMay.

“MAKE CAMROEE GROW.” •«
s, for

||es for 
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■s, for
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NORTHERN BANK 
WINNIPEG

Capital_________
Capital Paid-op, 
Bcacrvs Fund

;", ef i
Sir O. H. McMillan. Liaal Gov..

H. Ashdown, D. C. Cameron, Hon. w. H. Hnafoguc. 
. R. Nation, Hoa. R. F. Robiin, Fund. W. Stobart, A. ~
O'Gandy

O'Grady. Gsnaral Manager. R. Campbell, Supt. of 
rancbea at all principal points in Western Canada.

THE GREAT WEST
438 Main Stmnt,.Win

hatberised Capital, f7.600.0001 Subscribed Cao.,

i • • UNION BANK BUILDleo.

Ce

MORTGAGE COMPANYNew Torh-National Park 
ipads Security Bank at

KIMANINT LOAN 
AND SAVtNGS CO.,

«5*. MAIN STREET. WINNIPEG

MONEY TO LEND ON IMMOYED FARM «0PEIÏÏ
•t lowest carrent rate of interest and on convenientMi

Advisory Board W. H. Cross,
R. T. Riley, F. T, Griffin.

The bolder jet this stock will be paid the semi-annual dividends that may be 
tea to tea by the Board of Directors.

' Its Tenth dividend on this Mock at the rate oftpac 
“ Dee. Hat. 1907. This Is a ran

A Goa zee.u

SJ}
the half year endu 
■bâe gilt-edae to

opportenliyam lent In a progressive W 
(Is an excellent investiFive

Loan on First Mortgage on Real “ OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Rnancial Agents.

oa r

». a. J. T. Gordon, Bag.. M.F.P.. Plan.._______ _
D. Martin, Keq.. Wboiaanls Druggist. Jaawe 
-*-1—‘ '’ LL Taylor, Bag., BnmsSsr at Law;F SrxcuL

? •ass et

dites cor waretto 
t of properties for «—-

:

The STANDARD TRUSTS COMPANY >«. iWINNIPEG.

J. T. GORDON, Bag.. M.F.F.,
WM. WHYTB. Be», sa» Vas C. P, R., Vice PaasiDsirr. I

W. J. YOUNG <SL Co.
LIMITED.

INDUSTRIAL BROKERS, 
313-314, 317 PORTAGE AVE. WDnaPEG.HU

Mribri.. far the Hoe of any that
li M.

AU

Car. Fort St. Portage Are.,

Authorised Cspital, M.«St.M«TheWastam Trust Co. iT. H. CROTTY <û Co.Alas J. Adamson. M.P.,

UK Office, - WMNPE0. __________ 1S7».
REAL ESTATE AGENTS 

Renting and Management for non-RetitaE 
515 Main SL opp. City Hall, Winnipeg.

Hoa. R. P. Roaua, 
Vice-President.

D. H. McDoIUld
W.Ri

«■ j AJ.JL Lamovt WB lAmASwT, M.c i
W. oa C. O'Gxadt Hoa.

F. E.J. O. Ttmaiv», M.F.
V A. M. GO Bars lx

lor Cheats in a Guaranteed or
THE HARPER INSURANCE AGENCY

Only reliable

Trust ha.- it i
out
sch

EMPIRE LOIN COMPANY 717 McIntyre Block, WINNIPEG. dti
reft

PmHeed Office, Winnipeg, Men.
A limited amount of stock for sale at $i 10.00 

per share. Pays 8%.
Debentures in any amounts from $100 up­

wards issued, bearing 5% interest,

^ Wir&ÏÏZ' ^Cha* k Slmpeoii,

15 Lean. 55 1 240 
feet, mUmm Ld 
StrathcoaaM 

Price 500 wk U

exit
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THE COMMERCIAL LOAN 

and Trust Company
HEAD OFFICE! 317 ~

C*
tryial

idul:
Mm

Ave-, Winnipeg

Interest nllnwed

T. R. BILLETT
WINNIPEC

■a

:L°"5. build;
'hoCotFUNDS RECEIVED FOR INVESTMENT

«•II placed
WRITE FOR COPY OF LAST ANNUAL REPORT

■a*445 Main Streetat
Mi
Wiki

BANK OF HAMILTON BUIUINO,
Cer. Main

Winnipeg, - Man.
Baalm
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CONKLINS
LAND OFFICE
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OSLER, HAMMOND i
STOCK BROKERS. I §.

Cor. MAIN and McDERMID STS., WINNIPEG.
Boy and Sell 00 Commission. STOCKS AMb BONDS 

On Toronto, Montreal, New York and 
‘ Telephone 1WS,

VERNON PICKUP Û CO
I.Miiliili end IwdlferoACCOIBllall all AlflllOri

»

«tdMlwdtet. of Chartered Accooouati la Eeclaed tad Wtloa latoraabooil Actoeettete’ Society U.8.A.
422 AaMewe Block, WINNIPEG,

g M WClerKaon Cross <H Mandas
CHARTERED ACCOUNTANTS

np
"sfal

bank or TORONTO CHAMBERS WINNIPEG

W. SANFORD EVANS
ij OFFERS

Western, Municipal and Schools District 
Debentures for Investmâit

36 AIKINS BLDG., . WINNIPEG. %?•
■r?

SNAP IN ACREAGE
and one of BOO acne. Si00.000

divided. Correspondence invi'.ed.p
James Robinson <H Ci

mipeg. Two
Z iSCOLONIAL ASSURANCE CO. be

Head Office, Winnipeg, Mae.
B^ERS.6ENERAL FIE HtSURAWCE BUSINESS. •

**<» .*)“! to $1111 for every «1000 of risks, compared 
•nb 112.47 of the average assets of all other r.Mdh.

financial agents
717 McIvttss Block, :

Tf
already discovered many shertcomings. One glgrfhg in­
stance if the St. Helen School, where the livesjtof a {Kindred’ 
little girls, mostly under seven and eight jraxs- Of age, 
are daily in jeopardy. The school âccuoitîi the 
third floor of a four-storey building, the gréund. fijoor of 
which is used as a hardware and .fuel al< oholI-toroM^ The 
only egress from the class-reee is by a tortus ns ’ '* ' 
leading through a narrow hallway to the sinj 
common to all the upper part of the buildin 
opens inwards, the stairs being just wide rnotfkh in
mit it to do so. In the event of a rush, it ftoulfi L _
possible to hold it open ; but through it the ciiildi en : would 

! have to come as there is no other means of escaped Hap- 
I pily, the school expects to move its quart ers;|r.«-xi month. 

But the fact that such criminally hazardous <.«editions Have 
been allowed to exist at all is further proof 4g thé 'Urgent 
need for reforms which should have been undeflak en by the 
local authorities long ago.

The Montreal Society for the Protection 0 
Children has taken up the fight for better pro

W SMITH, Manager.

nOPElTIES FOI EXCHANGE EVEITWHEIE
FAKM8 FOR CITY houses and lot«. 
mwm and lot» in cmr for farm* 

Uwm beetles
ay

frmfl door, 
s door 
o per-

Iway weWe iartu roar
«.te.«Mutm, - gw

im-

( Continued from Page 1556. )
Although consisting of several storeys, that building 

a wholly unprovided with fire escapes. Chatham is npt'the 
oaqr oaender. In Toronto, which has experienced three 
*~°° fir** °J wcent years, a similar condition exists. Few 

les could be named where they do not. The order"for
itmtt m aLssurtt^hr been sufficiently long delayed. It is 
JjsJjnabje that so terrible a warning was necessary to

compulsory equipment of fire escapes and adequate 
ti!! und°ubtedly a step in the right direction, but it is 

•’ll be refined *** f°^owe<* by others before the authorities
Wn asked C

1

!..

W*n#n and
J ctioh »f the 

schools of Montreal against fire, and’ adopldfi resolutions 
provided for petitioning the Provincial Legislature for the 
passage of laws^compelling the authorities to jropeiljfi equip 
all school buildings with outside fire escapes.

From all parts of the country come repeats telling of 
investigations made by municipal authorities of|the condition 
of their schools. St. Catharines, Ont., is alrei 
a by-law to enforce the placing of fire étapes-u 
bu:idings. Other municipalities in the

grave responsibility now resting upon 
. as to the effect of the new regulations,

n i« Pennten”cnf of the Toronto schools expressed doubt 
® the practicability of fire escapes in schools, 

suck •• ,?r?*£ln schools,” he said, “ usually occur in weather 
d«a ure escapes are likely to be slippery and the chil- 
of v.n ümi be la^*e ,0 tall and get injured, fire escapes are 
cleared Jr U*t- *l **. we*l known that sidewalks may be 
» it m. v" • foorping and be quite slippery by noon, 
tn». t tmagined what difficulty there would be in
SCiue* KceP "fe escapes or galleries safe. Of course, fire 
ajnb, ?** °* use °n other buildings, where there are 
fidast* ° i.re able to climb around. . But kheir use

In °°-s '* a. verX debatable question.”
chief ver*at,.on *he Monetary Times, the Toronto 

eetevU «.ii •* m no hesitating terms of the necessity for 
heildinvf ur* an<* ■‘airways in all three-storeyed school 
who will 11 vi_e,w *s a*®° shared by the city architect, 
hunt fjf JLSU,niably makc recommendations to the local 
Brin<fc V^lrk t0 that effect. The Chief of the Montreal 

1her strong advocate of outside galleries, is 
tour of inspection of the schools there, and has

y preparing 
in all public 
vine# will,

nolens volens; have to follow suit under the? Government 
order. From other .points is heard a great deal aboti 
efficiency of the fire drill. With few exception, no font is 
given as to the existence of galleries and othél appliances. 
At Point St. Charles, Que., where a demonstration watLmade 
a few days ago of the working of the fire chi tes ùtipvided 
there, the fire escape law was read, and it wai plainly evi 
dent that that large institution was devoid of | he fire pro­
tection that the law caHed for. J ! 1 | I

Whether or not the various kinds of fire Fsi tpesiifor the 
most suitable appliances for scHool building» j is afoarter 
for experts to determine. But all authorities are It#reed 
upon the efficiency and necessity for outside gj loriesJ^wide 
corridors, broad stairs, fire-proof baseni< n»>, jj nd oiœhward 
opening doors. When these conditions have l| en fulfill 
all that modern science can do w ill have been ycom * 
and the possibility of disaster reduced to a mmirâum. 
opinion demands reform along these lines.’ i
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V. A. FAULKNER & COMPANY,

BnIMIng, WINNIPEG.
Heeadal Agents for corporations, investment orders executed 

on London and New York Exchanges.

•3*8. 406

a
Ltd.
BA.

LDIXC.

iNY

wan

)NER,

53

WIPEO.

Co.
»

6, MAE

Co,
s

5ENCY

i$i240
« Ld
IB M.

kL 14
.6d
t

ref»

rT
NfflC

SOUTHERN ALBERTA f ■
Write for fully illustrated booklet.

GOOD UVK AGENTS WANTED
V

IMPERIAL INVESTMENTS, UNITED,
Block,S Winnipeg. Canada.



U/E will invest your 
*' money in Reel Estate 

or place same in Mortgage. 
We specialize on acreage 
adjoining the City limits.

Write 1er-i

1
DEBENTURES OFFERING.!

■

vert
Wetask

(Official ad
Sherbrooke, Qua.—Until March 20, for $ 170,000, $ per 

cent delieifti^re^. F. J. Griffith, secretary-treasurer.
New HaMpburg, Out—$ 10,000, 4% per cent, electric light 

plant cohstrttjetion debentures, maturity 20 years. W. Miller, 
. Village Clerk,

Humboldt, Saak.—Until April 2nd, for $7,500, 6 per cent, 
debentures ; maturity 20 years, 
appears Jon Staother

Vonda, Saak.—Until1 April is* 
waterworks! *p=(allation debcnturc- 
F. Totzke, slcretary-treasurer.

, Alta.—For $172,500 5 per cent, debentures, 
tisement appears on another page. )

20 years. W. Mundell, secretary-treasurer, Pierson, Mse- 
(Official advertisement (Official advertisement appears on another age.)

Prince Albert Saak.—Uutil March 31st for $65,000. 5 
. cent, waterworks and sewerage system debentures ; -

30 years. C. O. Davidson, secretary-treasurer. (UHtnj 
advertisement appears on another page. )

page )
for $15,000, 6 per cent 
maturity 20 years. A

Cochrane, Alta.—$5,000 school debentures. Maturity Yorkton, Saak.— $45,000 5 per cent., 40 year
20 years; C| fjrayson, secretary-treasurer. (Official adver- $5«,coo, 5 per cent., 40 year sewerage disposal; and
tisement appears on another page. ) 5 per cent., 20 year debentures to obtain a controlling

L ethic, Mita.—$.0,000 fire protection and $5.000 park l*T\st in the Yorkton North West Electric Company. **•
improverpehtik per cent, debentures. Maturity 20 years. C. Lock’ secretar>'~treasurer-
E. A. Simonds, jsecretary-treasurer. . HP

Kamnank, S»sk.-Unti! April t4th, for $5,000 school de- Mr ,w- 2oCurlf-' 0tU?.a' Ü* Si» to 
bentures. Saturity 20 years. E. C. Lawrence, secretary- C.P.R. solicitor at Winnipeg, d . Understood
treasurer. (Official advertisement appears on another page.) e*c ns‘vc y to lhe business of the comi a . • mi„g tee

I- . . . —I ___ e I K ' that the amount of legal detail work has been assuror*
. j , *?**• v2,2»6, 5 per cent. ; ma- large a proportion for the C.P.R. eonnsel to IP**

tuntjr 1$ yeaif, and $2,260, 6 per cent, debentures ; maturity necessary attention.

waterworks;'

Edward

Revel stoke General Agencies, Limited, 
Revel stoke, B. C.

We desire to secure money for sale investments. Every refcrsece k> F» 
vided eod transaction» can be transacted through our, or ouct— —r 
Mottgagee jo per cent.. Valuation yield 8 per cent. This is on buunete r "fy* 
We can also invest your money in agreeavents for «le. bomb and other mb Wi 
sound issues.

Ie
VANCOUVER ADVERTISERS J

V
E. J. CLARK, J.P. Notaries Public C D. J. CHRISTIE

i- — Meaty Leaned
Batata* Managed THE W. S. HOLLAND AGENCY

517 Pender Street, VANCOUVER, B£.
The Oldeet Strictly Non-Tariff Office In British 
Associated with Wro. Thomson R Oo. of St • •

Halifax, Toronto, Montreal, and the ^ 
INSURANCE AGENCIES, Limited, of Vancouver BC

IK »
NON-TARIF 

FIRE INSURANCE 
AGENCYSOB Pender St, Veneeuvsr, B.C.

#■1—The AagleH 
Bee Ce.; The Paierie Fire
ICe.- IWOMOM

■■■■<>• The (twSag ÂJ
Heps Live Suck M«25bL29

Hee rFê'âSSl
■MÉSÉBigB Cat The

bnTimber S rites 1
Co.; TheI.

Will «11 yes timber bade or buy yuan. AU 
aorta of I of fia, proposition. Hosted.

British American Trust Co.,Smith t SummerfieldPhone B toll
417 Richard* St., Vancouv

LIMITED-
A. C Fhimertalt, • H. N. Geler, W.LVia

ROSS <& SHAW PAID-UP CAPITAL, SHRMOMB 
SURPLUS, $50,000.00. , i

H. G. ROSS. '
Notary Public,

Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANS, 
fIMBER and TIMBER LIMITS.

Money inveated on Mortgage at current rates of Interest

LEANDER SHAW, ,(| I
Notary Public.1SBB.

Ci Ti

HEAD OFFICE, VANCOUVEH, EC,
: Victoria and Grand Forks, B.C., 

Rep resented to Spokane. Wash.
IÎ

The NORTH: AMERICAN LOAN BUILDING * TRUST CO. LTD. 
MANUFACTURERS LIFE INSURANCB.ICO.
MANITOBA ASSURANCE CO. (FIRS). City) Agents

rF'S-: : j: RaetsraaaD Omca:

IMPERIAL 
LYTTON<

WILSON, SENKLER & BLOOMHEID
Barristers, Solicitors and Notaries, I

VANCOUVER
CHARLES WILSON. K.C.
EDGAR BLOOMFIELD

of Court Baikhof,TIMBER and TRADING CO.. LTD., 
COPPER MINES CO., LTD.,

11$, HASTINGS STREETJWEST, ;ro Drawer 
VANCOUVER, B. C. »

CANADA. :
J. H. SEN ELS*. EC 
R. C. SPINEL

1712.

T

la
H

Di

nal,

Clam

I
Ottai

N. H. COURSIER, Revelstoke, BC.
I require money for 8 per cent, mortgages, 50 per cent. * 
and for Municipal Bonds. Also for agreement* for sale. Banket 
and other references can be provided. Transactions completed 
through and with sanction of local bank.

Minus. FarmTimber.

’

-

«ST*»—^ THE MONETARY TIMES V<

a WAGHORN, G WYNN <& CO.
CLARKSON CROSS * HELLIWELL

Molson's Bank Chambers, Vawcouve*, British Columbia, 
(aad st Victoria)

STOCK BROKERS.
financial and lnsuran

Real Estate. Loans.
LOANS— I he fcdmhurg Lite Aemiraace Compear 

I NS IRA NX t—Sovereign Fire A miir.nc Company Catadomw.
ran ville h treat. VaaeeaverPower, at Attorney to he it to John P. HeUiwtU, P.C.A. (Can.# .BE

ÎBailrM. 5nîirirk & (£u.

REAL ESTATE VANCOUVER, 8 C

?
*9

5l
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INVESTMENT and financial brokers

■

ACCOUNTANTS. I

NCI ■ John I. Sutcliffe
Chartered Accountant
Téléphona M420______ TORONTO. 13 Adelaide Sflasi"

JL

*. B.C Il !mG. A. STIMSON <SX CO.
1* KING ST. WEST. TOAONTa

MUNICIPAL^ DEBENTUKES and CORPORATION 
BONDS BOUGHT and SOLD

«MOAL LOT AT PRESENT TO YIELD 7L

CLARKSON 1 CROSS. Ciuim» _______
T*ostsrs.Rscsivh*s, LiguinAioss 

Sew. T< 
wTh.

nr.
tw *w
C*-; Tto

a a C Clarkson, F.C.A. I F.C.A.

—Co., ■ '
-w. J. ROSS, Chilian# Aeciiitiii,

CoJHoawooWf- gtJTcn
Orillia, C/o M. à. Tvdhofi, Barri*#.*

JAMES C. MACKINTOSH & CO.L
nl

1S« Hellle Street. • HALIFAX. N.S.
*•*exr? to'
N

Jenkins <3. Hardy .to
ASSIGNEES. CHARTERED ACCOUNTANTS

Fire

1 Ji Toronto Street > • • « tot nto. 
treaL5» Co; da Life Building

MELD L. COFFEE <81 CO
Crain Merchant* Edwards, Morgan & Co.• e

lilting. Kstailismsd Board of Trade Building 
Toronto, Ontario.dtiTmu* Flynn, CHARTERED ACCOUNTANTS; .

18-20 King St West Toronto, Ontario.

CanadfSl. Bldg.

U EC

P.CA.
S. Clark.

Edwards ® Ronald,co.
KEEP POSTED EVERY DAY

us. of Ito kte4 la Ouata. A

Hto Sale. Ckattel Writs sat J, tar the
Mr. as We: rtoaflr rtrlaad

1. c. DUN « CO.
aywr.

TORONTO PAPKE MPC. CO. LTD.Hâmihou. Leatra and Cite to Dwaialoa. U SJV
BC. a ad MILLS AT COUtWALU OUT , ' {;= |

PAPER Hie* lad rt.dumbos.
Banker»
opted

Wtr-

cthe don valley brick works

POROUS TERRA COTTA 
• • FIREPROOFING . .

!• Arches, Blocks nod Furring In any
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS
DAVID McGILL, ao« Merchants Bank Chambers, MONTREAL 

_ Kladl, Write ter Price*.

L,rt1 WRITINGS. BONDS. 
LtTHO ENVELOPS 

Per Sale
a. 1 1 a a BOOK. 
Matato Caaata

COVERS 
bv^Wteaaalan

m

■ling Sttets

CSB0NS» HARPER a
{Mice—Corner Richmond and Carling

Ked,

I to F*-
4-“'W.C

rShmi
s

Port Arthur and Fort liam
Lotsn, M». Warehouse Sites, Ceatral Retail Sites, W

Per pricae, addrra.

gUTTAN, Box tgs. Port Arthur, Ont.
», S P** •
maturity
(Official

•rworki;
$10,0»

fit

, CanR. A.

■

twelfth day for Bermuda, the British West Indies sndifclimsrara, 
are all vary superior ones. The trip occupies about guet y-sight 
days, and is a delightful cruise from the start to tbit Irtish.

Through ticket* from Toronto and all points oil the rail­
ways are sold by

R. M. M E L V ILL

teal u-aine.S formerly manager of the Bank of Mont-
’11 *nn'Peg, died in Montreal last week.

Clasrow^M^c P*innp>- °f the Bank of Commerce staff. New 
1 N.5., has been transferred to Truro. N.S.

Ottawa «fi 5b Wilkie, of the Imperial Bank, Toronto, was in 
on Thursday, and visited the Royal Mint.*

is bee* i 
his tier 
derstod 
»ingW 

it * à
■

I
. m s

MARSHALL, -tiPADIR CO.

HjfggTMBNT SECURITIES COTTON A GRAIN,
TORONTO OFFICE : Tus King tnwaas Hotsl,

J. G. BEATY.
1M4-

OSLER i HAMMOND. TCSJKttSLS
21 JORDAN STREET. TORONTO.

to

Tl» Bowl] situation in Canada » a 
Peculiar one. It » dealt with more in­
telligently by the Monetary Time* than by 

other paper—it is a feature with » 
«J may be relied upon a* authoritative.

II
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ettfffCTlavvfiCriunau
prospects of British trade in Cb 
that it has been represented t\ 
British Board of Trade that c 
should be obtainable in the 
minion. Supplies of the report *-e, 
therefore, being sent to Messrs. 
Hope & Sons, 47 Sparks Street, Ot­
tawa ; Messrs. E. M. Renouf, 
Limited, 472 St. Catharines Street 
W., Montreal; and Messrs. Warwick 
Brothers & Rutter, Limited, To­
ronto.

mada HOTEL PROPERTY FOI SIU
ICerky House Block, Braattertf, b

Jewelierv Store Brantfurd Street 
Grand Valley Railway Office, «dwl,*
R« om and Lamb1, barber Sht^rî, ÎJ 
porty has a frontage of 264 *
nreet of the City of Brantford, and tiS'iS 
!"* is“ f.id four *‘<rev structura 
is well known throughout Canada ,Lu! 
States as one of the beet «quit peu 
country, and the >hop and office ”
the ground floor are all occupied T^t— 

be received for the purchaaTof .k/z" 
perty op to and including March 3iu iE 
Full information as to terms of sale t*nî? 
lars of leases, rentals and all otheTVLîvïï 
may be obtained by add rawing C.
16 We lingtoo s.4et, Bradford 
applying to the undersigned 
estate.
Dated

"1
the
nes

i!
■

J

DbabettES■ t

i
will

STANDARDE:
or THE

I WORLD.

HANDLED BY All
! j[ THE 

WHOLESALE TRADE

“Can I have a pass over your 
line?” “No,” replied the railroad 
man; “law’s too strict. We can’t 
pass anything but a dividend now.”

,
I or _ b,

««won of the

this 2>th day of Febroary, UM,

C. CHAMPION, J. A. COLTOt, 
0. H. MUIRHEAO,

■
/

1The collieries in the county of 
Pictou, N.S., shipped 54,381 tons of

_ 1 >, ni ... . coal during January, which is an
Storage Company, L.m.ted, of Van- incrcase of 4>4ig t6ns ovcr January,
couver, expect to commence work on ^ mainly from the Acadia and 
the propose^ cold storage plant at Intercolonial mines.
Prince Rupert early in June.

also possesses a splendid harbor and 
electric light and power plant Dor- 
ing 1906 it exported over 5,500,000 
feet of lumber and shipped 31,0» 
barrels of apples. Its factor» 
manufactured goods in 1906 
at $641,150.

The : Canadian Fish and Cold

i AM k The Meaford Board of Trade sends
So great has been the demand for a

the report | pn the conditions and splendid pamphlet detailing the 
attractions of this Ontario industrial 
centre.

ADDING MACHINE 
PAPER ROLLSThe folder contains two 

j pages of facts, two views, and a map. 
j From it is learned that Meaford, 
surrounded by rich farming country, 
now has a population of 3,000. It

T«

FOR
.Wise Straight*

automatically straighten and cut off 
accurately any lengths up to 6 feet, siaee of 
wire No: 14 to 7 gauge.

machines are in good order and do 
perfect work. We have three to spare and 
will sell one Or more as desired. Price, 
complete with counter shaft, 176,00 each.

nail machines which 
t if interested.

SALE ran s# rrades of papsr
mtm row. : :

The BRITISH AMERICA* 
WAX PAPER CO., Ltd.

TORONTO, ONT

■ d *! : $ : :

Machii

N

aRAG CUTTERS FOR PAPER STOOLAlso, have soWii good 
we will tell you about

THE PAGE WIRE FENCE CO., Ltd.
WAUiERVILLC, ONT.

t-i
11

\-

HoIlfEBÂM
-Canada^ a.

INTEREST

ifOM or
___ 1j _

: Mead Office 
Street West, Toronto
I'Rraaebee, epee 7 to , 
tf Saturday eight :

cor. Bathurst St 
cor. Betherst St

1
«Wi
TW<
nsur

AfterSt
St

T
St NEW GtANT TRIPLET No. MWi■ Write u« for Prices and Particulars.

The Waterous Engine Works Co., Ltd.
. CANADA.

The Mew Yerfc
The

‘JAMES MASON.IS BRANTFORD
!

;;■
$

P
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FINE INSURANCE.

If]
r0B SALI
•**< o«. 

«e of tWlei

Mo. Hutàd 
61 RMwsy ej

•nd Wëta,
'*î£

udthtMM.
re TkM
n*dâ and the 
"‘WfLieiki

1870nnenii Assurance Company. Richmond & nd
nRE INSURANCE COMPANY I 

Hesd Office, Richmond, Que. CepH|tf,

880,800 Deposited with the Government far Security 
of Policyholders, fT “

OF LONDON, ENG.
178*.

instfS PAID, - - ■ $148,000,000

:

t 00 The frssjsts: ssslts ass.
risk, written Insurance in force. 88,000,000.

Bmrle R. Arawras,. *■ Jeta. it
Locol Agents wonted in unrepresented districts. ?•> ;

J. C. hfcCAIG, General M

Which

Paterson & Son, * Francois 
XeMer St.,

SL
Q»»-;

MONTREAL<W* Of the K»- 
ch iut m 
«k parue* Ü

Insurance Company THEQUEENC

Mercantile Fire
31
rts. i»w»i*s

*d. M. h
«won of the

WILLIAM MACKAY. Resident Manager 
J. H. LABKLLE,
MUNTZ A BEATTY, Resident Agents

c. a

IML INSURANCE COMPANY Ï
OLTER,
met*

*e
SCyiT, ReeMeetasrtrsfc >i

§f|
:U |

Lu Mn h Cnn lanruèt Ci., à
TOTAL CASH ASSETS EXCEED .... $34,
Firo rial» accepted om almost <V4>y 4mcriatioa of imwmiee
112 St James Street, MONTREAL «wt rw VZZT)
«ÏEJ. E. E. DICUM, Milita.
Djuul.s K. Riooor. Toroeio Agt. Ageete------- - “-----

harbor mi 
Jam. Dir- 
r 5,500,00c 

»ed 31 a* 
factors 

(06 valued

M.
600,000

CsMenlan Insurance Co., of Edinburgh
ThtOkUst Fir.

UMSmO LEWS, Muipr J. G. BOKTHWICK. Sewtery.

taeb M|, Bay St. TORONTO. T< Mala SIAW.

mCommercial Union Assurance Co.
LIMITED, OF LONDON. ENGLAND

FIBS. Sir*. EABIRI, SCCtilBT
c«piul r.Ujr SstacftM S14.7M.gM

Economical Fire Ins. Co’yMINE ICASH AND MUTUAL SYSTEMS

TsMNet Aaaeta, $319,377.LLS el Risk, $16,231,731 TmsI

L sad CwetretT J

RICAL 'jt:

ipar m al
°vi^p!3ém7‘ ■1 HetOin 

las McGneor Mgr
UEO. R. HARGRAfr Gee.

Mgr SecrMary. T<RICAN
, Ltd.

N*THERN ASSURANCE CO. Of London Eng. »

BRITISH AMEM St. West, MoetnaL
IMS.sachets Irnemem Assurance Co’y

A. 0., 1833 Bead Office, TO

ee I». feWfaiioMw.: 'îlSË ii* EE, NIt. E.P. W.Ttae,

BOARD OF PinCCTOWe
■w. R. BROCK.I 

w, & MEIKLE - 
GEO. A. MORROW 
AUGUSTUS MVlRSl 

I FREDERIC NICHOLL

X, Prcudr 
KB, M. P.

HON. GEO. A. CO 
ROBT. BICKSRDI 
K. W. COX 
D. B. HANNA 
JOHN HOSKIN. EC.. L. L. D.

WESTERN Assurance
Incorporated 1851. Fire and Ma

Co.
I ALEX LAIRD JAMES KERR E

Z. A. LASH, K.C. SIR. HENRY M. rrleconc for 1906 over $^©a^oSo 00 

Office TORONTO. ONT.

E. R. WOOD
W. B. MEIKLE. General r. a si:

, $1,400,000.00 
^■,162.763.00

•rgenltstli
-

Sm. GEORGE A. COX, President.
ItSKK, A. NA1SMITH. President R M. MATHE90N, 

A. F KEMPTON, Vice-PredÊp
Sec. end Mgr. CD. KERR. Twemlw; i 

AUTHORIZED CAPITAL - 860<
eUBSOniBED CAPITAL 08M
TotsU Onourity to Policyholder* $884
Psllciet Is fares 3,992 Imnsei Is fires $4

«. 1 MEIKLE, C. 6. FOSTER,
General Manager Secretary.

M uTj* fa*uraace Agencies Limited have opened a branch 
mmm T the management of Mr. W. J. Stafford.
CSV are writing insurance for the Central Canada 
UhenTr ''“Jnpan>r, Saskatchewan Insurance Company, and 
jy^^^tnadtan Insurance Company. Mr. Stafford has been 
ihiw tv. Wlt* *he Bell Telephone Company in Winnipeg for

rw
1,930

The Occidentalof Insurance says in its pre- 
“ the fire companies have substantially I :to ihg c__ tBe,r extraordinary loss experience incident 

Who [L,. 'tRocisco conflagration in a manner hich en- 
*sa to .. ? congratulations. The treatment ex nded by 
miL^ t°*F P°licyholders and the usual promptness in 
fMEcial ’through months of unusual strain upon their 

more than satisfactory.”

IId. =4 ■
OMHead Office - - WAWANESA.

=
11

ill' V

.

■p
m

ee
ia

p

i I

* z



vim
*1I

THE MONETARY TIMES*574B . H

FIRE INSURANCE. LIFE INSURANCE.H—'

IÎ :

GAINS OVER llll
_________ MADE RY

Union
Assurance

Society
. . OF^LONDON

Established A.D. 1714

1SjMmanAmrriran
I *wranur€*N*6 

1 1 Knfirt I
ATIMCNT JANUARY I 'DO•

CAPITAL

*1.500.000
RCACRVKD FêMAli. OTHER LIABILITIES

7592.685 
4.415.353

*r <

:
»In Policies in force • 

In Assets .... 
In Reserve - - . . 
In Income .... 
In Surplus - - - .

L - -WMW* ONE OF THE OLDEST AND STRONGEST 
: : : : : OF FIRE OFFICES : : : : :

CANADA BRANCH:

Tt 1
U7US

* * *U8 

* ' »US
I

II aeesciES throusnout carada Cor. ST. JAMES ill McGill STREETS
MONTREAL SI? The income from tntcr^t tin w.. h.,..xratrar.iriirr1-Mgarga.wcsEagfflisturn therefrom, and tbn priaapir hm evw —

ofimmSS

in.ft IH*

DOMINION FIRE 
INSURANCE COMPANY

rT L. MORRISEV, - - - Rendent Manager
W. and B. A. BA DEN AC d. - Toronto Agent,

Office, 17 Leader Lane
»thei - ii• • Ti

Insurance In force, over 
S61,000,000.

Subscribed Capital, over 
Paid-up Capital

$800.000.
$115.000 Mias Assurance Company, Limitai

,
ROBERT F. MASSIE, Toronto.

I Vice-President, :
ALEXANDER TURNER, Hamilton. 

PHILIP POCOCK. London.

capital, . . sn.eee.eee Omen. Wsttrtoe. Osssrta.
Total Security far Policyholder, to
Twenty*four Million Doilhr-. Claims paid
need One Hundred and Thirty Million Dollar». THE HOME UFl

i Assoaina
■of canillQUEEN CITYI

Caution and Liberally. CoaeerVttire ,e# the 
they bora.and Liberal treatment

1 Fire Insurance Co.

HAND-IN-HAND
:

■ #*-V•Wat
R. W DOUGLAS, Local Maaagm. Main Street,

M< it i IA

Insurance Company 
0 ss r .

w
a it i

SMITH A MACKENZIE, General Agent,. H Toronto 
Street, Toronto

:

Insurance Company

Fire Ins. Exchange
t-

0 -MB
hiO. ii.

Corporation
■

T Horn.’lilt. STRATTON-n. ■
J. K. McCUTCHBON . > • I

up to
LIFE INSURANCE.I

J. & KIRBY . .* WALMSLEY,
B«r •M

I

London Mutual FireB
1 ev

ESTABLISHED 1859
Assets. ...........$89$,511.57I* + a...........

ties, (including Reinsur­
ance Reserve $317-758.95) • $378,478 4*

Surplus.. ................... $528,832.98
Security for PoUcyholders $937.791.93

Head Office, TORONTO

I

if
■

,o,mHON. YDEN D. WEISMILLER
Sec y and Man. Dir. 1—

Ü* ;

Waterloo Mutual Fire Ins. Co.
Established « 1863.

D OrflCI — WATERLOO, ONTI
Total Assets 31st Dec.. ’$5, $514,880.88 
Policies in force ia Western 

Ontario over $38,888.88 , It
OKO

It-

T I >W\

r

Ii

I. ■/
I

Wk
OF CANAD

Low Premium Rates.
Policies indisputable from date of Issue.
Loan Value Guaranteed after two year»

Cash Surra * 
afterThree Y 

No Remrictiena as to BmidEae», Travel or One»

These are some of (fee edveatagee ef 
leserleg la

Tin Cravi Lift Insurance Coipany
Meed Office 1 r

Crown Life Bulldlag, Two ate. Cast
Moat Liberal Policy ia the Market. Good Territory 

available to Reliable Representative».
COL. THE HON._D. TISDALE. P. C, M.P..

WILLIAM WALLACE. General Manager 
A. H. SBLWYN MARKS, Secretary.

Tie Ciitlnital Life lisiriaci Ciepaiy
Subscribed Capital, $1 888,888.88.

Head Office, To rente.
HON. JOHN DRYDBN. President.
CHARLES H. FULLER, Secre ary and Actuary. 

Several vacancies lor good lire General 
Agents and Provincial Managers. 

Liberal Contrasts te first-class 
Apply O. B. WOODS,—Managing-Director
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UFE INSURANCE CO. THE 1908 CAMPAIGN1 sit (Incorporated by the State of New York)

the Ifteen preceding years-each away ahead of the last I
solicitors the Great-West offers unique 

Half the battle in the Life Insurance business I 
for a progressive Company—in handling popular 
being able to count on continual support from
measure**™'**** Greit"We,t Agent has i*

or
ASSETS, $198,320,463,231 '

__mlties.
in working

____  of all d
b M it here a Canada wro— an

thousand dere -the 
as aay two

in

Sternes*
Iwn—C 0-hec, Ottawa.

It

ftnwi!n^ï,°<p^ **the P”*6”1 time at 
other points. ’ ICt0"' ***"* SouB<1’ Cbethem 

The

DilLT AVERAGE OP THB COMPANY'S business during

of Claims Paid.

of PoSdaa Placed and Paid For

Placed and Paid For. 

to Policyholders and addition to R

■t*'-
U7U8 452 F-*»1"

U91
jy3f.393.45 '«*T-N 

$14*9.27

- «Mil 
- »UN 

* - MME Great-West Life Assurance
• WINNIPEG*****5"

ew I

. 1ear day in Pa] HEAD OFFICE
172,011.34 S* dav in lacreaee of Aeeeta.

1 the
Xr»

1 WWÜAi.. Nw Vefc OU.
S - f

SDN LIFE ASSURANCE COMPANY of CANADA

firaasssaA-^-JE 5
1er;

^ °^el1 “»««« *f*'.C.rwal (««^,: * -WW
Surine oner all Liahditieeled Corful ^diüîTto'the 'Si ] "

Til»*-.

im
— "««as

/ .

The Federal Life Assurance
Company

■«ay heCanada, or hômythe THE RECORD FOR

of Canadian Securities deposited with the Dorn- 
Government for the protection of PoUeyholders

* 1

ce, ever la Canada, over “ Poor Million/'
10.

CONFEDERATION LIFE I

“Sr~-r-
Payment, to w-n-s-ta... —ASSOCIATION.

Head Office, - Toronto, Canadar un
OCUTM
flMI^

IN PORCS.
Ii

W. H. BEATTY, Coe

V. 0. MATTHEWS, Coe. FRED'S WYLD. Esq
Ub

LEMUR, Esq. S.P.
EE «ERIE Esq.

ER, Esq.
L GlUAR HOWARD, Esq.

>. C. MCDONALD.
litraUry and Actuary

8UCIES ISSUED 01 ALL APPROVED PUNS

WO. WHYTE, Esq.
0E0. MITCHELL, Esq. 
JOHN MACDONALD, Esq. 
HON. J, S. YOUNG 

J. K. MACDONALD,

HEAD OFFICE :

Capital and Assets 
Total Afloraaces in force .... I 
Paid to Policy holders a 1907, • -

HAMILTON, CANADA.
1Ï; if

- • - - $3.87047*74l.

287jte8.17
ho# Most Desirable Policy

die
bAVID DEXTER, PresMert

I1

GUARANTEE BONDS
of all kinds for all trusted officials, q“The Unexpected 

Always Happens.”
j :
-S sADMINISTRATORS' BONDS t l

CONTRACTORS' BO
WE ARE SPECIALISTS IN THIS BUSINESS 

(do not do Accident Insurance)!Who is there but bus had brought home to him the 
of the above statement ? It is always the 

■Stt-Kleet that was least looked for that actually does 
occur. Nobody is immune from accident.

observation confirm that fact.
___ WISE men prepare for such emergeociet. by
«rrymg an accident policy The WISEST men see

c°-

TIE UNITED STATES FIDELITY AMD 8UARANTY /4
of Baltimore, Md.

3$oo Ageett ia United Statoi * Caaada. Cash R—ourcM over $3.:
Your

Heed Office tor Canada é COLBORNR ST, O
A. B. KIRKPATRICK. A!«4f the joke is that he will probably secure quite a n 

subscribers to the “ Security Bank.” Mr. MalcqW must 
have many a quiet laugh to himself when he sits at f|6me in 
the evening.—Calgary Herald. iifi

Another new industry has been secured for (tigpilton, 
Ont. It is the Bell Thread Company, of 'Montreal*!which 
will occupy the premises formerly used by the Ontayjl Can­
ning Company. The company will make thread for fin a nu- 
facturing purposes.

of

THE EMPLOYERS’ LIABILITY
assurance CORPORATION,
MONTREAL

■ 1

LIMITED 4
TORONTO

s
. It is . A change has been made in the freight handling Oepart-

Iwe been abl , 3L tribute to Mr. Malcolm that he should ment of the C.P.R. in Saskatchewan, whereby theF Ireighf 
eàyear when i a Pnot*2e- PeoPl* ‘nt0 such a proposition on all points between Moose Jaw and Calgary is reèmipped 
Hite remarkahUtk e°terPrises went a-hegging. It is even at the former pont. Hitherto, part of the work wast4qg *■ 

public withh' “e sH°uld) after such a fiasco, go back Medicine Hat. The present arrangement will briny 
1 “ tbe same scheme under a new name. And Jaw a considerably larger staff in the freight depart]

loose
lL

' J 1
1 sÜ
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Thirty-Eighth Annual Report
TO JANUARY 1st, 1908, OF THE

Mutual Life of Canada
. —■»

HEAD OFFICE - WATERLOO, ONT.ia
!

CASH ACCOUNT
DISBURSEMENTSINCOME

Nbt Ledger Assets, December 
j I 31st, 1906 

PeSmiums:
. First year 

Renewals 
Annuity...

lit-J''
Less Re-assurance ...

Interest ..............
Profit and Loss

To PolicyHolders :
Death Clain-s ... $317,776.50
Matured Endow­

ments...... ..........
Surrendered Poli- f

cies........
Surplus...
Annuities

$ 9.890,477.70V'
..$ 230.636 63 
• i.5!9 3« 77 

3,450.00

178,785.00; I1

92,138.68 
80,80519 
10,714 93*.753.40940

«>,367 52 $680,220.30
383.981.33

11,069^46.12

Expenses, Taxes, etc............... .....
Balance Net Ledger Assets, 

December, 31st 1907................

,.733i°4i*8®
509,240.02

1,288.25
..

: !»
$12.134447.85$12,134,047.851

BALANCE SHEET
i

LIABILITIES

Reserve, 4«/0, 3 *% and 3%
standard ................... ..................$10,019,563.89

Reserve on lapsed policies on ' 
which surrender values are
claimable ......................................

Death Claims unadjusted ................
Present value of death claims 

payable in installments.........
Matured Endowments, unadjusted
Premiums paid in advance ............
Due for medical fees and sundry

accounts .......................................
Credit Ledger Balances ................
Surplus, December 31st, 1907 ...
(Surplus on Government Standard 

of Valuation $1,897.358.28.)

ASSETS

Debentures and Bonds......
Loans on Policies.............
Premium Obligations ......
Real Estate (Company’s Head

Office).............................
Cash in Banks .....................
Cash at Head Office.... ___
Di e- and deferred premiums, (net) 
Irfiefest due and accrued...............

l— $5.756,070.85
.....  3.593,965 84
.... 1,410,130.87

22,534 21

30,875.79 
280,494.29 

I.505 I9
319.27797
24i.554.9i

4,171.21
39.350-0°

38,506.93
1.693.45

12.737-18

, 10,936.75
35,730-” 

l,503,719-08

i. 3

l

$11.65640993$11,656,409.92

Audited and found

V. M. SCULLY, F.C.A.,f
tErloo, January 29th, 1908.

Nek Business written (gain 
Insurance in force (gain over 1906, $4,179,440)
Surplus (gain over 1906, $300,341) -

Booklets containing full report of the Annual Meeting, held Mnrch 5th, 1408, 
npd will he distributed among PnNcyholders In due course.

correct

GEO. WEGENEST,
Managing Director.

1
Auditor.>

Wa

$7,081,402 
- $51,091,848 . 

$1,503,719

being pnfihed

over 1906, $1,577,855) -
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