 PRINCIPAL GONTENTS
THIS WEEK

S —
e

8top the Fire Waste—Municipal Extravagance—insurance as
a National Economy—Ontario Bank Directors’ Trial.

o 41—No. 37.
ﬁ

- ~

; Toronto, Montreal, Winnipeg, Vancouver, March 14th, 1908,

BUSINESS FOUNDED 179

- AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, ;OSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
| DRAFTS, CHECKS, LETTERS OF
. CREDIT, ETC., FOR CORPORA.
" TIONS AND GOVERNMENTS

Work néeptable on all Stock Exchanges.
Special safeguards against counterfeiting.
HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

] Branches ‘
BALFAX MONTREAL TORONTO WINNIPEG

— ""’;h' 3

INCORPORATED 1866

BRITISH AMERICAN

gy e 4
LONDON, NEW YORK, BOSTQN/
“and other STOCK Excuwcq;

HEAD OFFICE, - OTTAWA
%

Rz}
Branches: R

MONTREAL
9 Bleury Street

TORONTO
701-3 Traders Bank: Bidg.

The GENERAL ACCIDENT

|ASSURANCE COMPANY
OF CANADA

Continental Life Building
(GORNER BAY AND RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
 HEALTH — LIABILITY

b b WLE,
¥. & FALCONER, C. NORIE-MILLER,
Managers for Canada.

Safe and Profitable Investment.

WB will sell two first-class Land Contracts
balance

acres of first-class (300
miles from market,
assume

burhuoodmof !
Write for description of the properties covered,

vation, buildings and character of farmers. Ask. g
list of smaller investments. 4

Debentures for Immediate Sale.

$60,000, Saskatchewan Towa Waterworks, 30 yest
of 6%. &N
’:&l). Saskatchewan Town, 5§% 20-year Debetit

Write for full particulars. Private funds safely §
in first Land Mortgages. Interest at 5% allowed
deposit. Private checks accepted at par.

THE B, B, GOOK MORTRIGE COM

Head Ofice, ARGOLA, SASK. . H. COOK. M

bisis

REFERENCES ;
Union  Bank of Canada

Canada Perminear  Mortzaze Corpor ol
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BANK OF ool Palios, LS %
| Undivided  Profits,  699.909 38
B e Board of Directors
18 ; N Br. Hox. LORD STRATHOONA
——es AND Mouwt RovaL, G.OM G.
Hen lnho. A; bluull». x.c.l.a,.'.‘ President. b Hon. President.
A. T. Patetson, l.l. unvn-o.m
nul g, Reld,

Hon. "'"‘w

A ) Chief In and Superin of Branches.
-3 | -u.-o-;'c. wn.nnm"o':sam“‘mu-.m
S l-aérl est and Col. Branches. y

. HUNTER,
I.P WiNsLOW,

D. LW Maritiime Provinces and Newfoundiaod Branches
1 BRANCHES IN CANADA.
Port L North-West
L Wm& » _ UpperTown fhems. Man.
[} Stirki Brandon,
Strattord New Brunswick Ty
i Andover Sask
[ Ty o
LBy -— L Qe Jins
|/ o Dundsste. Bamtind P
i r-l"" E. i".::h
|, Wallsosburg lﬂ.n
i . Wamew Saskatoon,
i Watesford ~ m Man.
B =
) “" North End
. Montreal

i
I

i

A. H. IRELAND,
d SUPERINTENDENT OF BRANCHES.
Branghes ln every Province in Canada and in the
‘ .|United States and England.
Office : —2 Lombard Street, E. C,

l..ondoq (
S. CAMERON ALEXANDER, Manager.
M York : — — 16 Exchange Place.
| |{Wu. Gray and H. B. WaLkER, Agents,
Office - —F. H. MaTuewsoN, Manager.

This Bank ¢ every deseription of Business,

Wf tters %tt‘ocwt and on
tion jany

ogotuu or receive for eollee-
ere is a bank or banker.

| THE QUEBEC |Jmim=is.

|BANK -

Montreal, 28th February, 1908.

The Molsons Bank,

110th DIVDm

&

The Shareholders of The Molsons Bank are
that a Dividend of TWO AND A HALF PER CENT. .,.J
capital stock has been declared for the current. quarter, and
the same will be payable at the oﬁc.omunm,bn...'
and at the Branches, on and after the B

First Day of April Nut.

The transfer books will be closed from the Mbllah
both days inclusive,

#

ot 4

By order of the Board,

JAMES ELLIOT,

e !

The Bank of British North
America. |

INCORPORATED BY

The
a di

ROYAL CHARTER.

urt of Directors hereby give notice that
d, free of Income Tax, of Thirty Shil-

lings per share, and a bonus of Ten Shillings
per share, will be paid on the 3rd April next .
to the Proprietors of Shares registered in the

Dominion of Canada, making seven per cent per

" annum for the year ended 31st December, 1907.
The Dividend will be payable at the rate of ex-

change current on the 3rd day of April 1908, t0

be fixed by the Managers.
No transfers can be made between the 2oth inst.
and the 3rd proximo as the books must be closed

during that period.

By order of the Court.

A. G. WALLIS,

. § Gracechurch Street,
London, E.C., 3rd March, 1908.

BANK OF NOVA SCOTA

‘mun#.

Capital Paid-up, $3,000,000. MM“
HEAD OFFICE,

-IALIPALI.&

: i

’

| | 1 B

E




THB MONE

"

TARY TIMES

“THE STANDARD

: m OF CANADA B, . Jrtont Established 1810.
’ - g ESTABLISHED T '.‘ # ;_. %. Cowan P“d-np c‘plul. .................
e . TORONTO, Ont. H. Langiois SRR Lo suoiviupretness
Nl who—uwma—uw Pension lmr\ve Fund
W*;.f : - &‘:‘ o l-‘.o.., ALex. Bogiz, General Manager. .
“.: - % e et " |  LONDON OFFICE: ;
. B B vt |A Wems Mo e 3
Montreal , Ont. Parkdale, P . Business transacted. Circular Notes, ad Letters of
LB BT Ear i Sl e
- Sta.), Toront. =" The bank undertakes agency by '"":."c.u'u:uur : b, 5
ErEEa oo .

ul'-g;' ,
Bank of Canada.
o CAPITAL AUTHORIZED, $10.000.000.00
- CAPITAL PAID-UP - - - 4.910.000.00
| MBS ic--------. 491000000
W T DIREGsVARS:
; um'juru ““““ Y'.'.'.‘.’.".‘.'.'.'.'i.'.‘.'.'.'.'.'.‘.'.'%.r...a...""""""
ll ? Bowiand . ELIAS ROGERS ‘WeERR OSBORNE,
; LOCK 1.~on s .zli%rf u..ﬂc‘(‘sAc.‘o ,v,,,{g":g._,,

'LISKEARD, NIAGARA
RA-ON-THE-LAKE, OTTAWA, PALGRAVE
' that PORT ROBINSON, RIDGEWAY.
Shil. | UTHWOODSLEA, ST.
| , WELLAND, WOOD.
: | Quebeo.
n the SRARDOR, PoLTACE T PRARIE WG
at per ; ﬁ .l; of Saskatohewan.
3090, SALGONIE, BROAD mugiﬂ; %mln. PRINCE ALBERT,
{ ex- Branches ln Mno Alberta.
ATHABASKA LANDING uv. EDMONTON, STRATH-
8, t0 com'.' Wrusxiwx: RED' DEER.
ARROWHEAD, (:nmnooll",gou)mq Nlle:.sou REVELSTOKE,
inst, SAVINGS DEP. AT ALL BRANCHES,
losed h sllowed on deposits from date of deposit and credited quarterly.

7" DIVIDEND No. 82.

Notice is herehy.qven that a dlvldﬁnd bftwo
and one half per cent. for the current qulller Qlﬂmg
31st March, bcmg at the rate of ten ’er qpn(
per annum upon the paid-up Capital Stogk “mhu
Bank, has been declared, and that the su?(a ilfl be
d thet

payable at the Bank and its Branches on_;:h

Wednesday, the 1st day of April next. '

The transfer Books will be closed Iroh the
17th to the 31st March, both days |nclnswe.

By order of the Board,

ot

R L PLASE

General ﬂahger
Montreal, P.Q. ,l/‘&b February, 1908. q

5

/  Fatablished 1888
/

" UNION BANK

HEAD OFFICE, - QUEBM
OF CANADA | coe: - s
BOARD OF DIRECTORS :
!onu SHARPLES, - - - President.
PRICE, Esq., Qnobec Vice-President.

.. T. Riley, E. J. Hale, Esq. G.oHTbouo-.Baq

El tl""""‘h e e, B B K. Koo
 hpALyoug, * ¢ T cags.

. W. ASHE, Superintendent Eastern Branches.

BILLETT, Inspector. | E. E. CODE, Assistant Inspector

DIVIDEND NO. 48.

NOTICE IS HEREBY GIVEN that & ‘imdend
of One and Three-Quarters per Cent. upon the gnld up
capital stock of this Bank has been declabd er the
current quarter, being at the rate of Seved mt cent.
per annum, and that the same will be payﬂnlq &t the
Bank and its Branches on and after

Wednesday, the First Day of April pdkt.

K;

.| The Transfer Books will be closed from thi x;lh to
‘|the 215t of March,’ both days inclusive. i :

By order of the Board,

Toronto, 21st February, 19o8.
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he Merchants Bank of Canada
ORpIthl PRIG-UP -........ooooevuiienns 86,000,000
B R o s vaine on e oo rasegmaernse 4.267,400,
HEAD ' - = '= = = MONTREAL
| Board of Directers
President, 81z H. ) 40U ALLAN.  Vice-President, Joxaruay Hopesox, Esq.
B, v e L
T. B Morrest, Supt. -c'l—.-m_a-.
Ingersoll Oakvilie
Kincardine Orillia
William Kingston MH &.
Lansdowne % "-‘--’
S EE
Windsor
E -y Yarker,
i Napanee
: it Quebec
e Ry B Sherbrooke
- ) . W, Quebec 8t. Jerome
: s - Blvrd. St Ssuveur &m
Alberta
‘ Lacombe Medicine Hat  Stettler
T N R i
: ) | : Sedgewick W etaskiwin
Napinka Portage Souris
Arcole ir Whitewood Oxbow Vancouver
Oamduft Maple Creak Victoria
In Unresp Sraths—New York Agency, 63 and 65 Wall S, W. M. Ramsay, Agent.
BANKERS I¥ GREAT BRiTarN. The foysl Bank of Scotiand
Toronts Branch, - - - A. B. Parrsmsow, Masager.
: ’
The St. Stephen’s Bank
_“MI.L -  imcomroRaTED 18g6.
Connn' &"l' ..... m‘ jw ............ $s0.000
m*&h.mwm'a?m
# Joba, N. : dm'z;-muumman.

Capital Paidup, - - - -  $8,800,000
'Reserve Fund and Undivided Profits, 5,000,000
Total Assets - - - . - 48,000,000

. Slrestors—E. B. Osigs, M.P., President; WiLsmor D. MarTuEWS,

Vice-President ; W. AvusTin, W. R. Brock, R. J. CarisTIR,
AMES CARRUTHERS, JaMss |. Fov, K.C,, M.L.A.,, A. M. Na~TON,
5. C. Eaton,: Crarence A. BogErr, General Manager.
Braoches and Agencies throughout Canada and the United States.
Collegtions made and remitted for promptly.

| | Drafts bought and sold.

Commeroial and Travellors’ Lotters of Credit issued, available
! . in all parts of the world.

JUnion Bank of Halifax

Capital Authorized,................$8,000,000

Capital PRI-UD......ccuveenennnn. $1.500,000

M‘o.’-.‘f. ooooooooooooooooooo ....u..‘tﬂ‘,m
DIRECTORS

Wun. ROCHE, M.P., Vice-Presivant,

cc‘m’“"é ‘Guo. M $urrn
' A. B. Jowzs G“.%‘lﬂllo.

.........................

...................................

BRANCHES '

4 - ,
Berwck, %IW"LM' Dartmouth, Z.:'" Do-
r Glaggow, - Sherbrooke. ‘Springhil. — <

Baddeck, Glace Bay, 1
s ¥, laverness, Mabou, North

Loadon, Eagiand

Bank of H

THE WESTERN

K OF GANADA =

. A G

LA BANQUE NATIONALE

EsTaBLISHED IN 1860. . |

Capital Subscribed $1,500,000 Rest & Surplus 5814000

of this Bank will be opened in Paris, France, 7 Squae
ember 1st, 1907. i
Telegra transfers—collections and remittances—commercal
credi v tsbought and sold at the lowest quotations. :
Information supplied to industrials and merchants concersing the
most favorable French markets for Canadiaa .
Branch is equiped with

We have the honor to inform you that our = e

a special staff for the accommodation of travellers

of credit. W 880 Gircuiar letiers Of Crodi payable 18 e pascil

Cities of the world. We have established a system of

at our correspondents and requiring only a counter- ‘

_— offices in Paris. T

We sdlicit the visit of Canadians to our

will be "'nd with ootdhliz’:y a staff that speaks mz:
o

A Branch
de I'Opéra,

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No. 101.

Notice is here ‘inndnt.Dividodndnr&d

cent, ;e:'c.ul:num :zon the paid-up Capital Stock of

been declared for the quarter cndl&:.l

the same will be payable at the Head and
Wednesday, ist day of April next

The Transfer Books will be closed from the 15th

usi
March, both days inclusive. By it e

Sherbrooke, March ist, 190

fluently. A wai arlor, ished with all desirable

l::::n momwittliln' leading political and financial

Canada, and desks, are at the disposal of :

Quotation of MMWMW”‘1
Canadian Bankine system in charge of Canadians. "5

No red-tape. '

). MACKINNON.

T EP - aams -

Tl B g

e 8

BE ppEp

| 855085 §¢ EIIE

CRREE .
fﬂ::’:go
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THE NATIONAL BANK OF
SCOTLAND, LIMITE[}

) OF
& TORONTO Iacorporated by Roya! Charter and Act of Parliament.
: Ca Subscribed ........ sses amm “’

I Coulson Hon. C. 8. Hyman Robert Meighen WP cccosncecccnns cevssess £1,000000 § 5,
tosar Retord = A di i UnenlhdF;n.d. .............. .+ £4,000,000 $30,
Witas Stove Pttt P Mﬂd s omas ¢
Sessas Ouenan, Genersl Manage o JOMS - - .. %

Ountario - __.mn.- Shelburne - ml Tmllm&nn.c-.-lm Guonez B. Harr,

.._-' Newmarket : . London Office—37 Nicholas Lane, Lombard

:'- 1-1- oo J. S. Cocxsunn, Manager. J. Punouson, Assistant M
. e et The of Colonial and Foreign Banks is undertaken. and fie Aceepl
ms-"'-".. Manitobs | Soees of Costomen = G Colouies domiched & 1
o A Wyoming Cartwright on application
- Portage la Prairie
Efhee B THE METROPOLITAN B

m-um-—uwu-mdn—:

CAPITAL P, UP -
RESERVE ﬁED AND
PROFITS

THE BANK OF OTTAWA.

m‘ﬁ-l-dew’a‘ho:;
Ctlk!';(:’llllw. 7 solicited. e
-omornm- | i i
ﬁnt.%cmm ?"P‘
s o S, || o sn-:m_n«; BANK
Inspectors.—C. G. Pennock, W. Duthie, i
Fifty-Eight Offices in the Dominion of Canada §

hmhhmh‘?-h.-lm the world
B

Offers to &ep.tlcevuyuc.ty
their business and responsibility

™ Bank of New Brunswick

HEAD OFFICE: ST. ]OHN N.B.

Capital - $709,000.
Rest and Undlvid«l Proﬂu over $1,240,000

Branches in New Bruaswick Nova Scotia and
Prince Edward Island.
R. B. Kzssen
General Manager.

ﬂE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT

A SAVINGS BANK DEPARTMENT in
MMMM&‘MM

F. W. BROUGHALL, General

with the traffic and wages advanced to a high fi
price of metals also reached a level seldom before a
In one short month, to quote from the pages
'hmmarv Government return, exactly the reverse
were in evidence. Railway cars bdcame idle - for W
freight, laloring men were glad to accept reductiog$iin pay
and keep their jobs, and the prices of the metals| ﬂl with
, | rapidity.
| Some of the mineral mducmcs had to cease (ﬁanons
'altogether Fortunately, the change in conditions urred
too late in the year to seriously affect the expected nﬁgaw in
| output, which is over nine per cent. more than in gob.

of the vear was
particularly promising.
months th

l’

first few

5 great wa
“'t.lluth

For | large increases in natural gas and petroleum are ‘grw
e optimistic predictions were justified. ;ni indicating that the Ontari

the production and so great the demand for | exhaustion point.
railway companies were severely taxed to cope ' shows an increase of nearly 12

HEAD OFFICEhZ TORONTO. ; he annual production of some previous ¢ has
DIRECTORS); | been :—1886, $10,221,255; 1890, $16,763,353; 1895,
%I-.Vhont Templeton, Hon, President. 1917: 1900, $64,320,083; um_s. $69,525,170; Ir)obv
.mn-hn t, President, Col. James Munro, Vice-President, | | 308; 1007, $86,183,477. :
|.“' Allen Eat, i: W. G. Sinclair, John Gilchrist, As was expected, increases in production ucrc t uni-
Bntd‘.Gn Y. A. Groves. | form throughout the various branches of the mini gdustry.
D
RL. Hon. Vi ';g“ogtu COMMITTEE: { Gold and lead, as well. as a number of lesser im
empleton, s, S ndum; feldspar and graphite, d
.-hlm Smith, KC B. C. Sl and C. Henry Higgins. d:tc;)ut u}::t atsh:”lr:rxc n]u r: (-c;i alrn'l;)‘m ‘f;m[: ls(x‘lve:’x :
. s, leum and Portfand cement mm than
W.R. | coal, natural gas, petro
R T:”;g:::l Manager. | counterbalanced lhh deficiency. The 28 per (enL
i C S 3 l
B g PN s w12 200 P it 3 falling o i pracre
inmount, n » » g
%l-n, .lm.‘m -y Milton, Sml‘nllc, lcphyt. ! decrease in the Hnthh Columbia copper output i§ «
; - s .N"."l‘ ..T"'“"‘ an increase in ‘the contents of _the Sudbury nigkefidhpper
ub-Branches ores. Similarly in the case of silver, the output of 'w /as
Craighurst - : - = . 3 3 : ; )
i 'H- Dunsford, - m&: lr::u";pSol " 1| 50 per cent. greater than in 1906, the output from §B¥itish
Loadon and mnt‘pouotnnl Columbia fell considerably, the large increase iR thiiitotal
\ um ok Limited, London, In{ The Merchants | being entirely due to the shipments from the Cobalt @Strict
mu!::.:’.iA PC R l!. Nllnoﬂti Bll‘k‘-' ‘ Among the non-metallic products, the ashestgs ity
n | shows substantial progress. 5 3
%‘ m‘:u %“.“' Returns trom the Fastern Townships, Quebeg, W re-
— compounded four times a year. ceived from twelve operating companies, who empje \~" #.175
men. In addition to these, four other companies wér -:’pu 18
FRO 1 extensive preparations for active mining and mi I.n wring
M out THE EARTH. the present year. All the coal mining provinces €or !}"lll ed
0." an incre-a\cd output to the coal production t yéar. & iThe
h“ 886,000,000 worth of minerals was produced in (‘an//dntal was 7 per cent. greater than in 19o6. Nova $cotil yon-
* have § ’“’ But for the financial crisis the amount unuld‘tnbuted over 60 per cent. of it ; Saskatchewan and / rta,
h. n;!" The outlook for the mining industry at|over 16 per cent., and British Columbia over 23 per gentj, {The

ing
the

fald I

1ave not vet rBac

Portland cement, with inc nmpleie re
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Cmda Permanent x P Nx THE STANDARD 5
_| MORTGAGE corporaTiON| | EXECU COmMPANY, | I |
; Toronto sgmt. TORONTO. M.m: - $1,12500000
Paid up Capital, -  $6,000,000 00 I t Assem . . $2,250.00000
Besarve Thind i PRI 2,130,000 00 r u s s T ' !a
Uunappropriate¢ o 'y :
Paid-up Capital and ' thz::fnsg“u ‘
Surplus - - $8,820,410 02 An individual m{. die, he my DirecToRr : uq !
Investments - - $25,778,809 85 abscond, he ma W. S. DINNICK.
Executors and ‘Trustees are authorized favoritiom in mmhudn( YO‘“’ Deascres s
to invest Trust fufids in this Corporation’s utA‘te’i‘mst Company endures for RIGHT HONORABLE
DEBENTURES - gncnnons—wriel out the Vil LORD STRATHCONA axp
They are issued for sums of $100 and up- of your bequests ROYAL, KC.M.G, H
wards and are tralnfanble ( HEAD OFFICES ;
A specimen and all particulars will be | * " 24 Adelaide Street East,
oA el NATIONAL TRUST | | 52 =i |
mﬁmﬁm is also, a COMPANY, LIMITED five years issued, bearing interest i
LEGAL DFPOSITORY FOR TRUST per cent. per annum, y.*
22 n.ﬁllnct East, Toronte st vl . e
x CARDINAL POINTS.”

el X

R The RELIANGE =5 |
Sinking Fund | | -
“Ul’Oﬂ & El'le Investments :‘:.:..E‘..: .f I
Loan and Savings Co. GOVERNMENT T "l
London, - - Ont. MUNICIPAL Rt Golu o 0
‘ BONDS Darosis

DEBENTURES SR . . il oy

4 PER
CENT

Executors and Ttustees are authorized
bynunnminvdt trust funds in these
debentures.

JLW.LITTLE. HUME CRONYN, - : Si
T . o and Loan Sociely-
ebentures Copial Subacribed - - $130000 | | &

LONDON @ CANADIAN For o timiced time wo will lews | | SeRdPSle - _- o "w £
LOAN 2 AGENCY CO. dsbentures bearing 5% Interest RoTaL ASkeTs -
Limited payable half-yearly o fesusd for capr i —

103 Bay St - - - Torente The Dominion t || DEBENTUBES yeors wios s &) ¥ |1y

P m"’""“"? e Loan Company anoum, payable half

-~ D’:I:NT‘;;!.- . e i ::ly'" The Deboatures of this Secky &

" -3 HOLLAND, Gessesl Masager. are a legal investment for Trast :
Correspondence invited.
lutg:n--doul‘Jl'_‘nt' | . 1ees Oftice—King se.. L
W.WEDD, Je, | V.B. WADSWORTH, The Ontario Loan and Debesture Co., i - X "-:‘ -

JOHN McCLARY, Pres. LONDON, ONT.

Cnphl&shu:n’bodhm Mutlm
Reserve Fund -
Tou!l.uhlm.‘-.l“.“l'oulmuln,us

. (| | —

47, Debontures =722 | | UNITED EMPIRE BAM| § =

Toronto Ill!l[l Company || "R o of Canada, Torents | I |l

, Ofieg, N¢: 13 Tereuto 8. : S— m?o' M. s:u:.r..l Manager, Acco"”:" . o

Gum rumee [l - - mesm " eis the aim of this Baski| J |35

ToraL Assets - |- - - agnoases : pmvﬂcnottﬂly““‘d'& E

HON. SIR WLP, w.s, Ke. e SMITH, KERRY & CHACE || able depository for -""‘:.'

Vice-President, WELLINGTON FRANCIS. Cowsurring Awp ComsTRucTING Ewciwuzas lace where its depositors W&

Debentures Issued 6 pay 4% & Legal Invest- Hydraulic, Electric. Railway, Municipsl. Industrial z o s hing the the masefer Eve

mestfor Trust Funds, | W.U. Code used. Cable Address “Semitheo. “Yt will be .

"Lunol made o0 in Real Estate, on Rooms 124-7 ?&W Life Bidg., ment can do for
wummnu.n Cecil B. Smith J.G.G.Kerry  W.G. Chace eondcr«laplnm —
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The Royal
Trust Company,_

HEAD OFFICE, MONTREAL

Subscribed
'*u,...

~ BOARD OF DIRECTORS

Royal, G.C.M.G.
3 Mount Royal

Drummond, K.C.M.G.
b S G D

=hQVn lionl.il&x g

 TORONTO BRANCH ¥
BANK OF MONTREAL BUILDING

M. S L. RICHEY, Manager.

$1,000,000
. 700,000
. 700,000

and

EXECUTOR
AND
TRUSTEE

Thileompmymy be a;

ted | Eucntor
and Trustee under your

11, thus
you a permanency of office and ute
security such as no private individual
could give, at an expense which is no
greater than occurs when private individuals
are chosen in similar capacities.

COMPANY  LIMITED,

43 and 45 KING ST. W., TORONTO.

Capital Paid Uo-d“mﬂm

JAMES J. WARREN Maan. Dir.

THE TRUSTS AND GUARANTEE

........

& LOAN

h“n‘—h(’nwb
hwhlﬁ!b-hﬂ from
...P‘ﬂ"nmt rates.

PRICE, $10.00. 1

TABLES

B W. MUR .4
:.:.. R AY, i TORONTO,
|¢~.
nterest
ww| | THE DOMINION
S| | SINMGS & IVESTMENT SOCIETY
Masomic Tesrrs Burome,

a, Out. i — Canapa

' & 4 per cent.
s ey o Debeomrar® M
wee—

—

—
T B. PuRDON, K-C-. .'.-&u

: of )ourn.ln The newspaper
or editor Thi
Bask to .""‘;l:'t.-h il ever picacs Wit endoce
‘ i v can yet :e nmwovod is the
. h s EN That i T'. one more mm‘f::
s may Ol" CANADA
CEN’TURY
I'b .-’ in :'elw 'nle
1 -;r-.&.s Ay o
please you penon‘lly dn,

Q_'-ﬂg{g One's Readers

continually con-

ACCOUNT
BOOKS - -

IVQRY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOO§E LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
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Managers of the Sterling Accident and Guarantee
Company of Canada; the Ontario Fire Insurance
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4

Manager

LAND HOIQTGAGE COMPANIES’ ASSOCIATION.

The tuenty«ﬁrst annual meeting of the Land Moggage
Companies’ Asdociation of Ontario, was held on Thursday
im the offices of the Canada Permanent Mortgage Corpora-
tiom, . in Toronm The president, Mr. V. B. Wadsworth,
occupied the chair, and there, were present representatives
from a large p’noportmn of the companies comprising the
Association.

The annualireport of the executive committee contained

- an interesting atcount of the various matters of leglslatlon
which have come under the notice of the executive during
the past year. | In moving the adoption of the report, the
president made #n address, in which he referred to several
matters of cons;ierable importance to the members, and also
brought forward a number of valuable recommendanons

The officers "or the current year were elected, as follows:
President, V. B. Wadsworth ; Vice-President, R. S Hudson ;
Second \lce President, C. \\ Cartright, Hamilton; Secre-
tary-Treasurer, *(‘,eorge H. Smith. Executive Copmltth
Messrs. Walter /Gillespie, Edward Saunders, G. A. Morrow,
Toronto ; C. Fertie, Hamxhon J. H. Helm, Port Hope; Wm.
Buckmgham Stfatford; J. W. Stewart, St. Thomas; A. M.
‘Smart and Humg Cronyn, London.

——— >

On the rou,ﬁd that an ordinary special jury would be m-
capable of ollotmg the: “‘long and mtncat« investigation’’
which the Qntafio Bank case and the ‘““newspapers judg-
ments’’ on the c¢ase had inflamed the public mind, by which
the defendants’' case would be adversely aﬁected Chief
Justice Meredith has struck the Jjury rotice off the list at ¢
Osgoode Hall. The costs of the motion, which was on the
part of the defesdant directors, are to be costs in the cause.
The directors inferested are: Hon, Richard Harcourt R.
Perry, John Fletf, Thomas Walmsley, R. Grass and G. R. R.
Cockburn. -8
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MUNICIPAL EXTRAVAGANCE.

Much stress has been laid of late upon the fact that
the average Canadian municipality is extravagant. Its
dppetite for money is bigger than the boy’s yearning
+for jam; which is saying a good deal. Not only in
Canada are found critics of the Canadian municipal
authorities. In Britain, from whom we have obtained

ons of capital, complaints have been heard con-
terming the lack of foresight and economy on the part

and town councils. This failing is not particu-

: Canadian. London has afforded many unenviable
examples of municipal extravagance. Indeed, the world
over, those to whom funds have come from the public
files, have spent these funds .with little thought of

reason for this is the irrepressible desire of the
ty to continue growing as rapidly as it knows
a consequence, it suffers financial growing
Eastern township looks towards Montreal
with envious eyes. The Western burg
4 Winnipeg with envious thoughts. They then
their little centres, and with a few heart-
and sighs they plunge into a hundred improve-
te sidewalks are laid from town’s end to
Not only that, they are laid where bricks
have not been erected as a monument to pro-
Favements are placed in the centre of a mere
Often those pavements are tombstones over

the graves of civic ambition.

'anﬂthﬂe is the cry of the enthusiast for municipal
» @ sewerage system, and nobody knows

'_h'iot else. Next comes along the board of trade
g h.m of “‘boost’ flagging in the breeze. The
HIII of all is that 5 little handful of the community
£ 10 prod Father Time to a quicker and more ex-

ey 1T He ‘may respond for a while; then, lag-
;‘*’ h compelled to rest by the wayside. j
‘ is - ing throughout the country. Ambi-

Mmble servant, and a dangerous master.
—WTTES must not allow their natural ambition to

become a veil over their financial condition. 3
is a matter for contented praise if a town
pay its way. Municipal necessities only sh
sidered ; luxuries must be eschewed. :
A town, like a youth, may live reckless}
travagantly, looking the while splendid.
debt limit is reached, a sorry picture is prese
cipalities must watch their ¢ity treasurers.
treasurers must watch the municipal exg
Debentures should be offered only for ab: [
sities. The present is not the time to rais i P
satisfy municipal whims, If municipal autBoriti
not see the facts in this light, they should kng
investing public are thinking in this wise. :

JUDGE OR JURY?

dvile

The ex-directors of the dn(ario Bank
unwittingly, perhaps, a compliment to the
Press. They have asked that their trial bei
not before a jury, but before a judge. The chie s
for this application was expressed briefly by:(lhief Jus-
tice Meredith‘this week. There had been, kﬁfgleclared.
newspaper judgment in the casé. ~For man f freéasons it
is wise that the former directors of the deftact bank
should face a judge instead of twelve me ¢ “gbod and
true.

The influence of the Press is far great _
newspapers appear to realize. Public opinigql is largely
based on newspaper opinion. The edi_ﬁbgialL policy
usually begins after the end of the last :nd\?d?~.-ry»(-|‘t.
It pereolates through the whole of the ngwh golumns.
It dominates. The news from the world g Jas, with
few exceptions, tinkered up to suit the pdlitical and
other views of the journdl whose object i champion
those views. i

Some will swear by their favorite ne® paper. In
populous cities, the sections which are nne' Pl&hly edu-
cated are led like a flock of sheep®hy thé hewspaper.
It caters and often panders to a peculia 1i5tﬂ It is

4§ -
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within that ji')urnal's power to sway the multitude.
Sometimes, what is known technically as the nose for
news becomes a nose for sensationalism. This to some
extent has happened during the succeeding incidents of
the Ontario Bank failure. Directly, the Press are to
blame ; indireétly, the section of the community which
worked up popular sentiment, meantime supplying
willing journals with fuel for a fiery blast.

The ex-difectors of the bank have not been judged
by a jury of @ditors. But there are two methods of
condemnationby direct imputation and by indirect
insinuation. The reports of various meetings, of inter-
views with shareholders, the criticisms of certain cir-
culars, have mostly been . tinged, naturally enough, with
personal views. The directors, therefore, object to
being judged 'i)\ men whose opinions may have been
influenced alrefidy by the Press. Not that many, if any,
exerted this iffluence with thoughts of harm. It was
done in an endéavor to provide sensational news for the
financial worldi By the use of certain phraseology men
have been led #o talk—and their words were chronicled.

Judge Merédith says the defendants’ case would
likely be advegsely affected if they were compelled to
submit their cfise to a jury. Having, therefore, to be
submitted to 4 judge, one may ponder how important
is a judge’s dffice. Twelve citizens are placed in one
pan of the judicial scales, while one judge in the other
is made to ouf-weigh them. Then it must be granted
that a judge's mind is unattracted by magnetic insinua-
tions. This s‘buld be so. Otherwise a judge is not fit
to sit upon the Bench.

If a verdiet of “‘Guilty” is given and the Appeal
Court confirmg the decision, there will be an outcry in
one quarter. If it is ““Not guilty’’ and the Appeal Court
confirms that (!&cision. an uproar in another quarter will
occur. At the special meeting of the shareholders last

" week, someon("é asked if the former directors had been

asked to comgtomise. The reply was in the negative.
This incident | leads to endless and possibly useful
reflections.. |

OLD AGE ANNUITIES.

The bill igtroduced by Mr. Fielding to provide for
old age annuitiés may prove to be an opening wedge for
Government i .ustrial insurance, old age pensions. or
something of that kind, but, standing alone, it is un-
likely to attragt attention. The proposed annuitant is
suppesed to n@ke a small weekly or monthly payment
from The time that he is. twenty until he reaches the age
of fifty-five or sixty. The result seems rather disap-
pointing. Aftér thirty-five yvears of thrift he only earns
an annuity. of ;H;-.:;. True, the map who is willing to
pay $2 per m@inth for 390 months—from the age of
twenty to the fige of fifty-five—and then to wait fifteen

years lopger, fay, for his few remaining vears after
- seventy

draw { the handsome allowance of $3532 per

annum.

Should hc;_’wgin to draw his annuity when his pay-
ments—S$2 a_month-—cease, at the age of fifty-five, he
will only be erfitled to $161.47 per annum. Should the
annuitant die before attaining fiftv-five, his heirs may
receive the acthal morey he has p-uid in, with interest.

" There | wal some objection to the bill upon the
ground that |€ amounted to the Government invading
the domain off the insurance companies, but the an-
nuitant gets n@ benefit at all corresponding to the pro-
tection afforded by an insurance policy.

Few ypunf men.at twenty are inclined to provide
for old age exfept in so far as they may be willing to
work, and | als@ to save, with the purpose of getting
some cagithl abd making some investment. It is the

o begins to figure on old age as a pos-
, and for him this measure seems to
ss . he can invest a lump sum in an

man of forty
sible rock ahe
offer little | unk
annuity. | |

"The preliminary report on the mineral prodw

EDITORIAL NOTES. e
Parliamentary Pringle?r?cks seems  appropri !

. & & » 3 i

|

The citizens of Athabasca Landing, which '
ago, was but a camping ground for fur tﬂ*.:,h
talking of forming a Board of Trade—which only ;‘
that the limit of topography is not the end of enter.

prise, Ny

Much of the pleasure of this everyda mb
derived from gazing at people, the ac:ruu.' g
whom will never be; much of the pleasure of this finan.
cial world is derived from talking of money, the s

quaintance, ditto, ditto.
. * » »

No figures concerning the year's operations of the

" » »

Electrical Development Company were given out at the

annual meeting of the shareholders on Tuesday,
long must shareholders plead for light on the of
companies at the birth of which they were godf: ?

The Japanese MiniSter of Finance stated in the
Diet that the budget surplus did not come about by
manipulation of accounts. So political suspicion
in the Far East as well as in the West. The Japan
Diet evidently affords food for reflection. é

. * " o !
“Five tons of silver left the Consolidated Mining and
Smelting Company’s plant at Trail, B.C., on Tuesday,
en route to the Chartered Bank of India, Australia, and
China, at Hong Kong. Better it is to impress the Far
East with Canada’s greatness by means of mineral
rather than political productions. s
W - 7

To watch the deck hands perform for scores of
vessels their spring toilet is one of the periodical
of greater national activity. The ports and
the Dominion are evolving from their annual chrysalis
condition. One of the country’s drawbacks is the icy
grip of winter upon commerce. Spring is beginning o
untwist Winter?s fingers. - ;

* ® % @ 1
Although few would object to signing several hun-
dred cheques payable ‘‘to the order of self,” the ﬂ‘
signing fifty thousand city bonds for other people is-an
unenviable one. New York’s mayor, the comptroller,
his deputies, and the city clerk performed this feat, # _
the story goes, almost collapsed afterwards.

2,

engraved signatures will be legal on New York’s bonds.

This opens the gate to a flood of discussion. If an e
graved signature is good on one bond, it is good ﬂ'-
Fac-simile signatures frequently lead to forgery.

The Bank of England rate now stands at three and
a half per cent—a pleasing signpost in the world's
money markets. Canada is in such a position as not to
be immediately affected by this compar, tiv:ely low
count rate. \While, naturally, our economic (
are governed largely by outside factors, those
tions have reached a point at which an even lower Bank
of England rate would ‘not materially relieve the fma?
cial tension here. Not until our,harvest is a live

are we likely to feel any appreciable monetary
. PENE {

Government Departments are prm'crbially *’h
the publication of their reports. Making ful'f““ of
power of the Press, they seldom follow its Pro-
example in up-to-date methods. Recently se :
vincial reports, dealing with affairs of 1906, h"‘”
circulated. A departmental report, dealing "d’x
of nearly two years ago, is valueless, except- for S8
and later for reference. But improvement i§
The authorities at Ottawa are setting a §

Canada for 1907 is not the usual con
stray figures and facts, containing as it does
definite.
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, which has two libel suits, each for fifty thou

. sand dollars damages, pending a.gvti::
1 'r-u'h,t'ioebecninthel’ecel :
, not long swice kicked itself out of the receiver’s palm.

and New York Electric Air Linelan absor

t ‘the Monetary | Vancouver.
hands, and has | merce purcha
The | Columbia m

B
This has ogcfirred. The
Columbia has absorbed ithe Bank of
The fact that the CanadianZL{ék of Com-
sed the assets of the old “ of British
ade it necessary for this new ¥

ptior’ take place.”
| Bank of British

'h',‘n has built a few miles of tracls, eighty *miles : institution to change its name. Havin
?i,h jistant from Chicago, where the railroad that is | the Bank of Vancouver, the new Bank ¢
*’- 1o be—some day—would, one ?vould suppose, com- | umbia will adopt the name of the absorh
mence. Several thousand Canadian shareholders are | It has yet to be proved whether the ventj
| s wid to be associated with the project. Thi§ recalls | successful. We hope it will. Local sen
-T“;* Lord Roseberry’s p.hrase of Mon.day concerning edu- | bably one of its assets, and a valuable aB&
his fi cated persons “entltlc_‘d to remain outside a lunatic | history of local banks shows that such ins ity
. ﬂ“& um.” e llnot bebeén successful in the past. The Bank §f®V
; . { may an exception—the one, perhaps, t
Our London correspondent cites an advertisement | the rule. ik
os of the in the world’s metropolis, beginning, “Cdn- i L 5 | ¢
yut at the ‘-—W;htﬁl Twenty Pounds to Y"."?" Then it says, The dispute ‘between the Dominion Codl 'xand Steel
y. How “Jnvest it in land in rising Ca.nadnan.towns and see | Companies reaches - an interesting stage whh Govern-
W‘ what it 'ill return you -—wort.il.ng .Wh'Ch leaves room | ment interference is mooted. Press despafities have
dfathers? for sarcastic comment. The .Brmsh investor who places | stated that Mr. Fielding, the Minister of Filllince, has
: h’sm?y in a rising Canadian town, without .knowmg conferred with Premier Murray, of Novafﬁtia, re-
od in the its location, its prospects, and other such points, ‘de- | gdirding the Steel-Coal situation. Mr. Byroa . Walker
at by any serves to lose his savings. Canada wants _ British | also has hinted at Government action. Whed § '0 boys
o *' capital. If it be.n.wested from m‘rers«:a{,e tl'!e investor | consider the pugilistic art the better way settle a
Japanese N make enquiries of.rehable authorifies in the Do- dispute, it is advisable for the onlooker 1o
; minion. What are sometimes called town lots are from though it mean a discolored optic for one. T
fen to twenty miles d.ls?gnt _from a town—perhaps. away | industrial corporations hive chosen litigati
ining and from the march of egvnllzatn‘)n. To \a)i(ﬁe?suc.h invest- | weapons. The Steel Company are ready!
Tuesday, ments is gkin to planting one's money in the soil, hoping | peace proposals. The Coal Company shoul
ralia, and that fifty years hence a city may be built upon it. It | first overtures. Otherwise, the ﬁghi will |
s the Far may be, too; but the planter may then be dead. to the final court. Govermifient intercest
" mineral 959 Ha instance might be construed as Governmes
! me‘sev?ral quarters have come criticisms of a|ence. Mr. Plummer is in Europe; Mr. Jamie$ Ross is
il recent article in these columns, ‘‘Japan and Canada.’ | “‘out of town’’; while Mr. Fielding and Predii 'gmlurra_v
scores of I;LM influx was spoken of, and it was stated, | are said to be discussing the matter elsewje: ; Mr.
:ﬂ# Japanese and Chinese are destined to bec_ome. F. L. Wanklyn, vice-president of the Dodi ion Coal 2
 of m separatel)_', but probalfly t9ge‘ther, a dominant Company, tells the Monetary Times that ‘‘JHer¢ is no
chrysalis power in the Pacnﬁc.. They will dispute the first place change in the situation.”” This is not a . united
s the icy vith the British Empire and America.”” Several readers | debating society. :
inning to differed ;l:en li':)k:ms added: ““One consoling feature | e :
1 ilhus W, business. When the spilling of ink | ' :
| i fished, and the spilling of blood boging, fhe presemi . DOMINION'S FINANCIAL STATEM
eral b :&m will be beyond the scent of gunpowsier. 1 The financial statement of the Dominion f
e task of they Say, i1s not very consoling. The Oriental | months of the current fiscal year, shows a total
is-an ::mm, so far as it concerns this continent, 387,607,29:])., an increase of $8,629,749, as compa
: ." properly settled now. To lish thi corresponding months of 1906-07. &
uo ; Wmeyto be hurt. It is n:)(;c?apiﬁtentiolf 58 Satsl wapnidicuse of the Comselidonnd S
: of Great\ Britain or Ottawa to undertake this painful e "To Jamte wus Binyon3ts, sa

’s m Therefore, there remains the feature men-
If an en- :‘ as OOI.ISOIing-—but consolatory only for the pre-
o B ..

The House Committee on Agriculture at Washing-
tree sl :;h" agreed to report a bill carrying a total of
. world's #00,000 to supply the_ needs of the Government’
s Sl® mwh in its campaign for Better crops. The

the Canadian Agricultural College at Guelph
Mist be struck by three ‘all-pervading and domi-

H

'73%,686. The capital expenditure for the period ;
488, of which $20,183,830 was for public works,
canals, including the construction of the NatiShi
continental Railway.

The surplus of the total revenue over the
ture for the eleven months is $1,118,458. 2

For the month of February the total revedfié!
577,020, a decrease: of $740,793, as compared :
[last year. &

For the eleven months, the total Post-Office
been $6,357,320, an increase of $652,0097. Cus
as increased by 87,040,878, and excise by $545.3

el I s
COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipment
for the week ended March 7th :—Nipissing, 128,7
90,190; Kerr Lake, 61,700; Silver Queen, 53,7
61,880 ; Temiskaming and Hudson Bay, 60,000 ;
100; Nova Scotia, 40,000; total, 561,280 pounds,
The total shipments since January 1st are ng
pounds, or 2,899 tons.
The total shipments for the year 1907 we 010
pounds, or 14,040 tons. In 1904 the camp prnduc_ﬁ@y :
valued at $136,217; in 1905, 2,144 tons, valued at} 3
in 1906, 5,129 tons, valued at $3,000,000. The « \in
of the ore shipments for 1907 is between $10, 000 ol
000,000.

’ _*..‘.__‘,

0o7,

 condit- : mt’—fbe.car:nestness and interest of those
ver Bank mc:zc:“ the institution, the practical and utilitarian
he finst- ol e ha.ll-marks the work of every department,
ﬁ“*’ finge 5 _necessity for more money with which to con-
reliel. of work of vital and national importance. Revival

Prosperity depends on the country’s crops. The more
slow I8 h"“ “mp in their propagation, the more will be
e of the lege is Ying results. The Ontario Agricultural Col-
P'ad done -..dﬁ' example of what can and ought to be
ral Pro- ance of the Way. Every cent spent upon the further-
ave bee? thousand +; Work of such institutions will be repaid a
h events Mﬂm In the high plane on which Canadian
or filings ¥ Will in time be placed.

. * % »

e: .3 Bank of Vancouver proposed to open its doors
”: ¥aS noted as also the Bank of British Columbia. It
-ation %m these columns the other week, *“If the two
ymething Coming of u‘:ir” far as to organize separately, the

Batter of time. régret at such a step will be but a

Good counsel will possibly prevail and |

v

Coldstream, B.C., shows a financial o
showing income amounting to $2,507.57, and expendithge of
$1,854. Assets are valued at %70 liabilities cBngist of
outstanding accounts estimated at # Receipts (h&s‘wd)
under cash account, total $2.535 i disbursementsg $3 s

h in bank and

&

‘hai d, being $396.

the balance, cas
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CANADIAN BANKING PRACYICE.
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By H. M. P. Eckardt.

;/ XLVL

i i 14

In the fr}# milling gold camps where the ore passes
through the stamp mill, the clean-up is usually reduced
at the mine éio gold bars, which form an excellent
bankers’ iecuﬁity until shipped to an assay office and
returns are rei#ived.

Business in the Klondike.

In the Klondike, the practice is to buy gold dust
as it is brought in, paying for it such a figure as would
cover cost of éﬁhipment to the assay office in Seattle or
San Franciscd, -and insurance and interest, and leave a
margin of prgfit. The banks have their own assayers

ers in Dawson, and they can tell wi

s merely by looking at the dust that’is

‘Here it came from and what it would yield

wn. There is a great difference between
gold obtained from the various creeks.

the richest creeks $3 or $4 more per
or that from the poorer creeks.

For gold from
ounce can be paid th
The arrivdl of the bapks in Dawson consequently made
quite a chang® in the ‘purchasing power -of the dust re-
covered bj ¢eftain miners. Before they came, gold dust
“was the genefhl medium of exchange at a rate of $17
per ounce, and little or no discrimination was made
against the péprer qualities.

Another ghase of the business at mining camps is
that which results from the activities of promoters and
organizers, . They are selling stock to outsiders more
or less all/the time, and are continually offering for dis-
count. their sight drafts, with mining scrip attached.
As the peoplé engaged in this business are sometimes
of little ot no financial standing, it is by no means an
uncommori tha:g for the drawee of one of these drafts
to refuse |it. i Naturally, the banks receive numerous
applicatiorls fgr loans on mining stocks, but they are,
it is said, alfibst universally turned down.

Dangers to bé%Avﬁkd.

Apart frofh this special class of business, there are
in  mining cahps, as everywhere, merchants whose
stocks of g(n)ﬂs and good accounts and bills receivable
show a sufficiént margin over their liabilities to warrant
the banks|in @dvancing to them.

In de]nliné with the members of a mining com-

munity the m:i%mgers have to be on guard quite as much |
against the (?timism that seems inseparable from the |

business as against intentional fraud. All the men who
plead for loan§ of a few thousand dollars to sink a shaft
or drive a tuniel a short distance to a point where they
have figured diit to their own satisfaction that they will
strike a vein dfe not rogues.
them implicitly believe what they tell you, but, though
they are wsually willing to pay well for the accommo-
dation, itis dlmost a sure thing that the banker who
lends a ready gar to proposals of that kind will, live to
rueit. | '8 : ‘

The bhnkﬁg system of Canada is very flexible, and
the banks frez:gy adapt themselves to the special needs
of all the ) ular industries in different parts’of the

ifles farming, manufacturing, and mining,

bering, the fisheries, the dairy industry

istricts in addition to the more compli-
t*with. in the cities.

country.
they finance |
in the couIetry.

cated business |

BANKING & FINANCIAL NEWS,

STANDARD TRUSTS COMPANY.

In glancing over the report of the Standard Trusts
pany, of Winnipeg, printed in these columns recently
seen that 1907 was almost a record year for that comcen
The net profits for the year, after making the usual <
tions, were $25,419. Of this sum two dividends at 6 per
per annum account for $9,700, while $15,000.is r
to reserve fund, a balance of $1,131 being carried
Thus, considerably more than one half of the net
the -year have been placed to the reserve fund, a
course which deserves commendation. The reserve now
amounts to $40,000, and is nearly 25 per cent. of the !
capital of the company. The average rate on the g
investments is 8.11 per cent., while the rate of interest
on capital invested for the year is 15% per cent. & b

The company’s funds were profitably employed h
the year, the financial stringency naturally creating a de
mand. The cash on hand and in banks amousited, on Decem-
ber 31st, 1907, to $15,290. : <
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r. J. T. Gordon, the president, in an interesting revi
f the company’s operations, stated that he did not m v
brightening to any great extent of the financial position, is
/ur‘ the very near future, but, he added, “I think you will agree Le
with me that if Manitoba and her sister provinces are blessed Gr
with a bountiful harvest this year, the financial position will At
ease up considerably. On the other hand, 15
brought about such as we have recently experi will Lit
shake' the confidence of the people in banking Sir
institutions will, you will agree with me, take probably tre:
two years to allay.” = P.
Mr. William Whyte, the vice-president of the ' To
thought that the banks should have checked the
money for extravagances sooner than they did. “It is, to my Sea
mind, at all events, not an unmixed evil to have had'f Lin
check, because an individual or a community can oo s
extravagant. If we are favored with a bountiful &
year, I think, that will bring about a restoration of
quickefl than anything else.” | :
There is room for the Standard Trusts Company to & ,
pand, and they have an excellent field before them for # a
operations. 5 { &
—_— e — {
. |
LONDON CITY AND MIDLAND BANK.
The London City and Midland Bank, Limited, which has
over 450 branches and sub-branches throughout ﬁ!m-.
agents in all the principal cities of the world. Some
big figures in their balance sheet for the ‘year Sow
December, 1907. ‘Amongst the assets is cash on hand and &
the Bank of England amounting to more than Arg . way
the money on call and at short notice being almost £7
Turning to the investment account, whxc]:_totals 3 Vi
334, it is seen that £3,170,016 is iqvestgd in 'C“H‘ I |
unusually safe stock, though declining in popuhm!—:' A
other British Government securities. Investments in oy ,
guaranteed by British Government Indian and Com
way debentures and preference stocks, British -

stocks, colonial and foreign Government stocks, etc.,

to £3,450,318. The advances on current accounts, etc., 1
£28002,425. The reserve fund is large, amounting @
£3,142,850. The balance of profit and loss account
£172,057.

Among the liabilities, is an item of £282,856,

ing the dividends payable on February ist.” It is not
what is the amount of the dividend. The bank’s !
capital is £16,200,000, the subscribed capital being £lﬂ'

&

1
On the contrary, many of

680, the paid-up capital £3,142,850.

The list of-directors includes the na?)mf men who ¥f
more. than ornamental directors:; that founts for much :
these days. ; !

—_— e ———

Mr. H. L. Pratt, manager of the Farmers’ Bank, !
ampton, Ont., is dead. :

Mr. Byron E. Walker, president of the Canuhﬂd“
Commerce, was the guest of Halifax. N.S., Board o

at a banquet last week. * Mr. Walker made a8 &
address, touching upon several subjects. He

Scotia a compliment in remarking t}:at one of

parts that the province had played in the national et
ment had been in the producing of men. The bees o
of men whp are worth the name, nationally, bas B
duced by Nova Scotia.’ ;

S2F #%f FRF 3F EF 28 g3
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_OROW'S NEST PASS COAL COMPANY.

short of a million tons of coal was produced by

Bat B Nest Pass Coal Company, Limited, last year.
. to the strike in April, and the action of the
“!,.?:i,in'g wages; and also to the shutting down of
ines and smelters during the last two months of the
it was, the actual output was 981,039 tons, as com-
ith 806,001 tons mined in 1906. Other unfavorable
year, besides the increased costs of mining and
making by reason of the advanced wages, were the
ity of labor, the higher prices paid for all ma-

used, the heavy increase in freight rates, the larger
of compensation for injuries to workmen and the severe
weather during the first three months of the year. Moreover,
2 fluctuating demand for coal involved pressing the mines at
times for tonnage. In spite of all these drawbacks, the com-
ﬂ""d sufficient profits to pay four quarterly dividends
of 2% per cent. each, and to transfer C334,4zo_ to the reserve
fund and to carry forward $381,400 to the credit of profit and
Joss account. The amount brought forward from 1906 was
$153,92 To this was added the sum of $382,086, being the
et profits from the operation of the year, also the sum of

YRELERE
2z}

£

-

H

1

g
i

il

u &

o h $324,420, ting payments of premium on stock. Thus,
::'D‘ de- the aggregate of the profit and loss account is $1,060,000.

Through the good services of the Conciliation Board, the dis-
putes with the employees were satisfactorily settled, and
a new agreement was entered into on May 2nd.

During the year, Frank H. McGuigan and Francis Mc-

52

b

will Lennan, K.C., retired from the directorate, and Jay P.
mm Graves, of s;;ohne, Washington, was added to the Board.
)sition will At 2 meeting held this week, the dire@orate was reduced from
conditions 1§ 1o 9 members. It is now composed as follows:—G. G. S.

£

It

Lindsey. ident; Hon. Robert Jaffray, first vice-president;
kh’rylnl’ Pellatt, second vice-president; E. R. Wood,
treasurer; E. C. Whitney, H. B. McGiverin, Ottawa; Col. W.
P. Clough, New York ; Jay P. Graves, Spokane ; Elias Rogers,
Toronto. v

In November several changes in the staff were made.

tis, @ my Senator Cox having resigned the office of president, G. G. S.
' hadie Lindsey, K.C., was advanced to that position on the under-
= sunding that as Chief Executive, he would give all his time to
the duties of that office. Mr. James D. Hurd, a mining
! engineer of long and wide experience, was appointed general
-‘._' manager. Mr. R. G. Drinnan, general superintendent, hav-
‘."' their ing resigned. Mr. Charles Simister, mine superintendent at
\ { Eﬂ, was advanced to the position of general superinten-
|
| ———————
K. NEWS AND NOTES.
;:;: o The Farmers’ Bank has opened a branch in Arkona, Ont.
ne A special general meeting of the shareholders of the
;“P“ e Sovereign Bank will be held at ‘Toronto on Monday.

The annual meeting of the Ontario Sault Ste. Marie Rail-
. ¥ay Company will be held at Toronto on ‘Wednesday.
v Thloynachank of Canada is closing its branch at North

w

The new Standard Bank at Brantford, Ont., will be ready
st .

it

cz.:.qm did not considerably exceed the million ton |

' The story, appearing in a Tofonto morning
; trda_\"_sta(ing that $62,000 had been advanced ;
[ ago, without any security, by the Sovereign Ba t
| person is untrue. 1.l g

Stocks valued at 89,183 form the estate in To
late George Gillespie, of Montreal, merchant.
ters probate of his will have been applied for in
| Court to administer this property in Ontaria,
| stockholdings total $23,340.

-

An Act to incorporate the Bank of Hamilton ion fund
was adopted at the Banking and Commerce Commiiitiee last
week. The property of the corporation will be h fin trust
| to provide positions for the employees or ex-employges of the

Bank of Hamilton or their widows and children. The head
office will be in Hamilton. ; ¢

_At the Senate Railway Committee on Thursday;
to incorporate the Bank of Canadla, London
Senator Scott said that, in view.of the experience of
within the past year with two banks, it would be
Senate to refuse’all applications for bank charters. =

Speaking of Mr. Pringle’s attack in the House !
Bank of Commerce, Edward Cronyn and Company say
do not think any level-headed business men will :
attention to such attacks, and that their effect is not f#
ing is shown by the strong investment demand for &
of the institution principally attacked.” ;

Ten Canadian companies have either begun or
dividenas within the past twelve months. i
Textile, common, Montreal Cotton, Winnipeg Rail
Packers, Coal, common, Penman, Inter. Coal,
Shawinigan. Only three companies of any impo
stopped payments—the Canadian Oil, Consolida
and Granby.

The weekly statement of the Bank of England
following changes: Total reserve, increase, £972,
lation, decrease, £254,000; bullion, increase, £718,
securities, increase, £1,040,000; other deposits, |
£886,000; public deposits, increase, £552,000; no g
increase, £019,000; Government securities, decrease, £859,000.
The proportion of the bank’s reserve to liability thig:Week is
50.01 per cent.; last week it was 49.50 per cent.

Mr. H. F. Allen, of London, England, is at King
Edward Hotel, Toronto, and will introduge Briti ficapital
into Canada. Familiar with the Dominion, having ¥iSited it
‘'several times, he should know what guarantees of s ok i
investments the Britisher desires. To the Monetary§
he showed a register of British investors, compiled
purposes of his business. It is an elaborate set of
giving the names of some 600,000 investors in Eng , and
the class of tempanies in which they are interested. §in

558

A meeting of the shareholders of the Western
was held at Maple Creek on February 2sth, at w
seventeen shareholders were present. Mr. F. H. B
and Dr. J. Halpenny held proxies for some 1,200 shag
meeting elected nine directors and appointed F. G.
as managing director. A resolution was passed recom
ing that the new board of direttors endeavor to find S0t
munerative employment for Mr. F. H. Malcolm. T}
voted him $60,000 of paid-up common stock in the chi
The directors then proceeded to Medicine Hat, wheré'a
ing was held. Here a salary of $2,500 per annum it
to Mr. Forster, and Mr. F. H. Malcolm was voted & s

in stocks $500 gas_h an? ﬁa salary ofttloo per l::oz:tl;,, tog: h
stish 73 Reorganizati . . commission of five per cent. on any s e mig i
ol Company Son. of the Momtreal Smelting & Reduction | =" "0 ooered that these proceedings were " ##
, P has just taken place, new directors having been abortive, as there had net been a quorum at the médh
-2 ' o E shareholders as required under the statutes. In a Medici
“ﬂ%’ 1 “‘"?"’“’d on the common stock of the Canadian Gen- | Hat jotirnal last summer the following statement
oo is z.ntdnc Company has been reduced from 10 to 7 per | over the name, F. G. Forster: “Mr. Davenport was
; | by this influential paper (the Monetary Times) to m }
The Canadian Bank of Commerce has this week opened | report (on the Western Canne_rics) in the interests;
an office at Crediton, as a sub-branch of Exeter. This is one  company. As we have said time and again, no sud]
e "‘;‘:‘ﬂu taken over from the Sovereign Bank. | was cverz asked for or ;eceived bid th; Monetary ;|
. ‘ Union Bank of Canada h ed in the premises | Among the seventeen who comprised those present;
£'% i'f'\ncned by the ?narkae':ab:an:ls; zl;c:‘he Sovereign Bank | r}r;ee;’l'nﬁlz (;f sh:.rebolder;_. \Ecre}:_ Mtr. F.AH.BMaktt:lm,g_?_: :
Ottawa, : alcolm, his son, F. . Forster, A. Burnett,
. *“‘ 3 h’ ch ; ,- solicitor, and S. T. Miller, superintendent of the f3
id,hs.*. h of the Canadian Bank of Comeezce ;' }\"i‘s— Prior to the meeting of shareholders it had been i, inctly
? wiiting other l:: :een closed. The Bouwnd of Trade there stated to Mr. F. H. Malcolm by several of the direcfos that
? wis, suggesting .an opening. in their opinion it would be in the interests of the gofhpany
S‘" u.n' Quebec Bank has entered suit against the Sovereign | i Mr. Malcolm’s connection with it was entirely S8yered.
k, i 10 recover $24,306.12, the brice of wood delivered at But the world wags as usual. g
J ' !ltmh“k of the Imperial Paper Mills Company of Canada at
» Bank - Fllll: Ont. - ;
et [ o (ol roceived_over $rawo o day 2t || YOUNG MAN AD. WRITER, wans positon, oo
aid : treasurer was 83:,14:: w]?s} yea: dfee;‘re'b_ma,y cheque || ideas for advertising a Bank or;ﬂ;;r l‘:n:nncnal?ﬁsfl.
' ¥219.20. tutions. References, address T. M., :
l h"" A. Moore. fur and hide merchant of St. Thomas, ¢ o Monetary Times,
rest oy has been sentenced to four months in jail on a charge ' Te
o5 .hlhmwlﬂ; olf: his brother to a $5,000 guar;ntcc bond .
ank. 7
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PROVINCIAL FINANCES.

OM#Excluding the sum of $2,429,329 advanced to
the T. & N.@Q., the Ontario surplus for the year is $606,174
The total reéeipts for 19o; amounted to $8,320,419.19, plus
$3,407,239.62 at special deposit and current account. The
expenditures were, $7,714,245.61, to which must be added the
amount advabced to the Government road and the sum of
$1,674,084.05 at special deposit and current account. :

The 'subfidy on population received from the Dominion
Government Has increased by $304,742-40, of which $80,000
is special gtant; the amount spemt on public works was
$133,410. | : .

In aid of railways the Province paid $144,860.68, and in
annuities to cbrmer members of the civil service or their de-
pendents $1a2,900. In bounties on beet sugar $75,000 was
paid. On firé ranging the Government expended $07,234.51,
an advance of nearly $40,000.. The expenditures on forest
ranging alsoi increased from $45,165 to $64,88;. The ex-

penses and $alaries in connection with the Hydro-Electric
Power Commiission amounted to $40,524.71, of which the
salaries camg'ij to $14,448.42. Last year thg expenditure was
$26,000. g i

! The estimates for the current year include

i .
-=Alberta opens the year vmh\a budget surplus
of 02,630' !
rst estinrate on a $200,000 court house at Ed-

monton whichi will later be followed by a similar construction
at Calgary. ©One hundred and twenty-five thousand dollars
>  was the first estimate for the new parliament buildings for
which the extavation is already well under way, and which

will when completed, cost $1,250,000; $200,000 are asked for
the constructivn of the roads and $250,000 for bridges during
the year, and $14,000 to provide free readers for the school
children of Alberta during the next two years. The total
estimated r gnue for 1908 is $2,624,038.69, and the total es-
pditure $2,602,710.56. A supplementary esti-
,000 is asked for to provide for the expenditure
| with telephone lines and exchanges and for
it to general revenue account for monies ex-

rnment is now, at the request of the Bell Tele-
phone Company, considering the purchase of that system in
Alberta, the work of valuation having begun.

Pringe E iIsland.—The public accounts of Prince
Edward Island made a very favourable showing. The total
liabilities of the Province are $801,022.47, as against $795,
771.24 at the beginning of the fiscal year. As against this
. there isto tt& credit of the Province at Ottawa $893,380.50,

int ¢onsiderably greater than the total liabilities of
| Ordinary receipts for last year were $350,479

dy of 870,000 was received during the year, the
Province will be better off by $35,000 during the current
year, and should be easily able to make both ends meet.

The repdrt of the public schools shows that there are 507
school departments in the Province, with 19,000 pupils.
Total expenditure for education is $170,000, including $123,-
808 expended by the Government. The Superintendent of
Education makes a strong plea for increas salaries for
teachers. | *

——— -

| ' BANK OF VANCOUVER.

5 .

The Bamk of Vancouver is to proceed with its organ-
ization, and Ras been reported by the Banking and Commerce
Commuttee. ' It will be recollected that there were two banks
in course of Prganization in our Pacific coast Province.
Bank of Vai

The
| uver lives no longer.- The Bank of British
Columbia still lives bu¥ assumes the name of the defunct
institution. i‘ ’

poters are T. W. Paterson, J. A. Mitchell and

yf Victoria; J. A. Harvey, of Cranbrooke; R. P.

id H. T. Caperley of Vancouver. A. L. Dewar,
, and )will probably be the manager.

In respofise to Mr. Fielding, assurances were given that
the men ! i¢d represented fully. $2,000,000, the capital pro-
posed, and would go on with organization at once. :

The Minjster of Finance was inclined to deprecate using
the name of @ny province as part of the name of a bank, al-
though we in existence the name of the Bank of Nova
Scotia, the of Quebec, and the Bank of New Brunswick.

One of s reasons given for the organization reads:
‘* British Col@mbia, with its great wealth of raw material in
timber and minerals largely developed, with its opportunities

]

‘which the shareholders, depositors, and debenture

for cattle ranching, mixed farming and fruit
its fisheries and its increasing maritime trade the
Australia, Mexico, and South America, and above :

terior and Vancouver Island, by railway :
be immensely benefited by the establishment of g ¢
bank having its chief office in the Province, and
by a board of directors entirely familiar with the
and needs of the country, whose names alone are

for the success of the undertaking.” - g

L .
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NIACARA, ST. CATHARINES, AN
. RAILWAY AND NAVICATION COMPANY,

-

—_—

llgcreas:;d;k C(::eti of operating on account of so
struction w ng in progress, and a falling
boat traffic, resulted in a slight 5ecmue in the
of the Niagara, St. Catharines and Toronto Railway ap
Navigation Companies last year. They 0
$87,360, as against $91,019 in 1906. Gross i i .
from $265,071 to $270,463, and operating expenses from
051 to $183,103, the percentage of the latter to
being 67 per cent. The surplus available for dividends
$40,056. Both freight and passenger tsaffic i
the exception of navigation, which suffered by the |
cold Spring. Conmsiderable construction and i
works were carried out. The line from Fonthill to the
and River has been completed except for the ballasting
rotary

Tl diuie L Ll SN

overhead wire; and a 1,000 horse-power
has been built at Thorold and is now in
are in hand from the Welland River to the T.H. & B,
ings, some of which have been closed, and for the line
St. Catharines to Niagara-on-the-Lake.

i

;A i {
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CUELPH AND ONTARIO INVESTMENT m‘

The showing made by the Guelph and Ontario Javest
ment and Savings Society for their thirty-second year is

£ R EHR O 2 & 8w

have reason to be pleased with. The company has
adhered to the principle of investing
security, and keeping aloof from everything
nature. The assets consist almost
gages on Canadian farm properties,
for a yearly repayment on principal,
pany’s securities of the very highest
This course justifies the confidence
and Ontario by such a large clientele.. With
$2,130,545. Reserve Fund of .zzz,ooompc cent. of
paid-up capital), and earnings which the payment
an eight per cent. dividend to the shareholders,
making substantial additions to R the is
a very sound and healthy position,
in the number of its depositors and debenture

confidently be upectﬁ\
——

ELECTRICAL DEVELOPMENT 3.-'“'-

According to the statement made by Mr. William
kenzie at the annual meeting of the Electrical '
Company held at Toronto this week, the property of “.-'
pany is now worth between $17,000,000 and $18,000,000;
cluding the right of way. All liabilities have been paid,
cluding $400,000 for the interest on the bonds, and at the eé
of the year there was a deficiency of dnly $160,000. 1\'3
tracts already entered into, and those being negotiated, .
said Mr. Mackenzie, bring more revenue than is ﬁ
meet fixed charges. In answer to some qnemw“ .
hplder, he explained that the company had
power to make an arrangement with the M
offered power at a lower figure than that of any
cern. But the Government had asked for so many
and curtailments of the area in which the
operate that these negotiations had fallen
less, it was hoped that some arrangement
by which the company could co-operate with
in supplying cheap power to the users of it.

. In answer to further questions, it was §
to the inability of the Toronto Electric L
take power as soon as the company was
certain amount of revenue for the past ygar )
outlook for 1908 was exceedingly good. -l 4

The retiring board of directors was
and
same P

g F

subsequent meeting Sir Henry Pellatt was
with Mr. Frederic Nicholls first vice-presidest
William Mackenzie as second vice-president, the
tions which they held previously on the
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The town treasurer of Emerson, Manitoba, is under ar-
charged with misappropriating some two hundred odd
v of civic moneys. If the daily press dispatches are cor-
ight, who ordered the prosecution, so arrang-
? -..m :gnt‘he ’warrant was handed to the treasurer, duf-
ing the m of the council, while he was reading communi-
:-‘ Thinking it a regular letter, he proceeded to read
to the council the warrant for his own arrest. 'l'.he ways (?f
mayors and civic officials are often mighty peculiar. But it
fas been left to Mr. Wright to play the petty rale of extreme
mayoral tyranny, a part deserving the sincerest contempt.
5 P

Why should so many disputes and controversies be meces-
sary when municipal bonds are for sale? Ts it that mdnicil'nl
oficials and aldermen are not proof against the proverbial
ﬁ#? What has happened at Calgary? Up to the
”fnuu:doubt existed as to whether or nqtthac
was a quorum of the Finance Committee recommending the
sale of the city’s bonds to the council. There was talk, too,
of excluding the Press from various civic meetings. _And a
remark of the mayor that a Bank of Commerce official had
made himself “very officious,”” and that he had been “‘grous-

add a slur to certain methods employed in disposing of Can-
adian municipal bonds. We hope to learn more of this matter.

e

B

SCHOOL ‘ll‘l’llﬂf. BORROWINGC MONEY.

The particulars given are in order, mame, number of

“Wmt required, and correspondent :
Saskatchewan.
Lanark, No. 1,025, $1,600; E. A. Goodwin, Milden.
Sydenham, No. 1,858, $800; A. H. Booth, Lanigan.
No. go8, $1,200; A. Westman, Mid:
irie, No. 1,892, $1,200; J. I. Runions, Central

No. 1,028, $1,040; J. H. Westwick, Morse.

ing considerably,” is enlightening. All this is sufficient to!

{ ;

Messrs. Emilius Jarvis and Company, of T ato, have
re-organized their stock department. Orders
for cash only, as this firm does mot carry stock

This is a course that might he generally followés
priety. . :

Messrs. Brouse, ‘Mitchell & Company have:
838,100 of town of Collingwood, Ont., 43
debentures. The debentures are payabie in twenf
annual instalments, and are guaranteed by thi
Simcoe.

It has been so far decided to spend $1,004
provement works at Winnipeg this year, in the "i thco
proportions :—Asphalt pavement, $541,000; cedar biloe
ment, $32,000, and water mains, sewers, sidewll’ '
and grading, $407,000. f

E! 3

Edmonton, Alta., City Council expects to Isg
$188,000 on public improvement works this year:
walks, $9,170; grading, $9,440; concrete walk
sewer .construction, $92,001; water main cons'
815; waterworks department construction, $45,78

Mr. W. K. McNaught, M.P.P:; for North i
introduce a bill in the Ontario Legislature gi

-

tions, through some representative head, the rig! 4‘ K
monéy by-laws. Under the law each cmpar
appoint some person to exercise franchise offits

The new City Hall of Regina, Sask., erected
8157,000, was formally opened by Mayor Smi i
The hall stands in the centre of the city. It is

high, with a basement, and should meet the reqy
the city for many years to come. In addition to

offices, the buildipg contains a spacious police ca
chamber and auditorium.

Moose Jaw, Sask., has made a splendid reco :
taxes for last year. The amount: received was b
1906 it was only $48,88;. Electric light receipts tg
084, and water receipts $4,075. The previous
were $19,365 and $1,700, respectively. Arreas
appear as $12,705 in the statement of assets, thé su
which over liabilities reach the sum of $356,641. |

Messrs. Wood, Gundy & Company, Toronto, we:
ed 838,700 debentures of the city of Niagara .
bonds bear 5 per cent. interest, payable ann B §
due in twenty and thirty installments, and are' issusd

gar th

- Fertile Valley Y PO ] ; J. C. Thrasher, Dins- | sidewalk and sewer purposes. The same firm we he
Iders DJ - L4, Waam; 1. G est tenderers for the $17,602 town of Brampton;‘jie' Aty
- Cuthbert, No. 1,034, $1,200; J. Taylor, Govan. | The bonds bear 5 per cent. interest, and are dy i twen
5 Foxbury, No. 1,951,.81,200; R. A. Scott, Foxbury. annual installments, and are issued for local ifhprévem
| 0. 1,000, $1,000; C. F. Allisbl-‘illmorle‘. ‘ purposes. #
; » NO. 1,040, $500; I. I. S. Penner, Langham. Mr. J. L., Brodie, Mayogr of Notre Dame de
e hn.l.‘ Prairie, No. 1,624, $700; H. E. Meilicke, Dun- strbnglly = 8"0"' of the.svemonsl oo dink d: thel
g s Hochelaga, Que., into three constituencies for elé
lism ‘ Alberta. / poses. The t:pu!’pt':sl.:e isl_u;. cuvemout one r;(:tingl ;
- Praitie Hall, No, 1, 800; J. Foreman, ‘Pleasington. | represented by an English-s ng member. It js s
m . Vermillion \’hney, 1{7:,.’,,:37, ‘3135, f, pl? Fleming, Scone. | that the municipalities of Westmount, Verdunéo he town p
: ove. , st, X ,
. Stony Plain No, 322, $500; G. Sutherland, Spruce Gr Paul, Montreal West, Notre Dame de Grace, Cote 'es
‘.'b M No. 1,689, $800; B. S. Lincela Didsbury. | Outremont and St. Gabriel Ward, would be compg.,eg n
¢ e ol Kiew, No. 1,693, $1,000; P. Svarich, Vegreville. English  constituency. i iR
The e Mmmno. 1,704, $800; R. H. Gilbouey, Ranfurly. On another page are printed particulars of § d
i“‘ burndale. » No. 1,715, 81,200; A. S. Hinrickson, Au- offering of Edward, Manitoba. The municipality’of Efdward
oy West ' * has an area of 288 square miles, and is situate in the extreme
;.1'. Pound, Brook, No. 1,647, $1,200; R. F. Kirkham, Dog southwestern part of Manitoba, its towns Bl:in: Piersosl and
“all in : N Lyleton. Edward still has some unbroken lan n fdr set-
and b m:‘ 741> 8750; W. H. Jack, Clyde. tlement. Two railroad lines traverse the municipglity: gjving
‘h’ Big , No. 1,747, $1,200; J. Legch, Dora. connection with Brandon, 80 miles distant; Wilinipegs 200
limitatioss miles distant; as well as ofher points east and west. g‘a w.
was 0 Mundell s secrct}:ry-trca'surer, and his addrosg, érson,
NEWS AND NOTES. Man. Mr. J. H. Haight is Reeve. ‘
:g —_— Large offerings of school debentures afre nmlv Being ; ;)dc
Saskatoon accordi h . | from the Wéstern provinces, on account of the afge Sumber :
‘ lation of 6,35, ek 2 S0 byt awpous, has & povn-| o teining schiel Gistricts. The M b oV ,
M*' m:‘;’:ﬂ’:;h;hm;ms: !sQnear:Iy o dun:fdth: y;al;.a ernment has decided to purchase no more schoolidebgnfures
for the i Sacrorooke, Que., have approved of aby-law | o) i province. Since Septmeber, 1830, the g vefrnent
ﬁ ' l“hc;:uw fake over the plant of the Sherbrooke Power, has invested their trust funds largely in school e ,‘znes.
t, bet i Mr. C SPRAY. . This money, it is stated, is now required to meegidebgngures
i &.h L. R’F’"’dmn, of Toronto, has been appointed | of the Manitoba and Southwestern Railway. whick matufe in
and 8 h&. the city of Edmonton, Alta. He is a native of | March, 1910. The greater portion of the debentdfes Hel by
f ' and has had fifteen years’ experience in audit work. | the Government are payable ‘one-tenth a mi' interesg each ear.
and | M‘. Alta., City Council will hereafter spend $126| On occasions the sum invested has reached over hlf a § jlion
-“ 2 year to empl i itions of trust. | dollars; at the present time it is about $325,000. Fhe nen l!e-
w8 ¥ Lhﬁ'l ": of city le;yog?eloﬁ‘:pby:: rlzl?sed and. several | parture will lessen considerably the work of the Pra

—
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Treasurer’s Department.
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| %ARDER LAKE PROSPECTS.

emei Said to Have Taken Place—Some
in the Steel-Coal Dispute—Taxation
mmercial Concerns in Quebec.

i Monetary Times Office,
4 . Montreal, March 1zth.

A succes$ful mill-run does not establish the worth of a
mine, neither tloes a successful mine establish the worth of a
district. | Mr,| Bannell Sawyer, who has just returned from
the Dr. Reddigk Mine, in the Larder Lake District, where he
was presént during a successful mill test of the property, is
enthusiastic gver its prospects. Doubtless, many of those
who are xte sted in othes properties in Larder Lake will
draw much cofnfort from the result of the mill test, and refer

flence of the worth of the district.

e

to it as ah e

Monetary T Article Criticized.

Wheniras #d regarding the results of the clean up of the
stamp mill, Mr. Sawyer criticized an article which appeared
in a recent jgsue of the Monetary Times respecting the
Larder Lake District. He said :—*“The article referred to the
offer received By the Proprietary Company to lease their mine
for ninety-ning years. Your editor takes occasion to quote
from Mr. [R. W. Brock’s report on the district. Owing to the
manner it which the extracts are brought forward, one would
be led to supppse that the remarks applied to the Proprietary
property, wheteas they apply to the Dr. Reddick and the
Harris-Maxwell. Thar is, Mr. Brock’s conclusions were based
on what he saw at the Harris-Maxwell and the Reddick,
mainly the latter, those being the properties examined more
particulajgly. | Mr. Brodie mentions the Knott/ property be-
longing to the Reddick group. He does this in order to make
a statement n*ncerning the Proprietary. He says that the
value of the ore in the district is problematical. This remark
was jusﬁﬁabﬁal the time it was made, but is so no longer,

@:rther deyelopment and the testing which has
been done. . Brock mentions transportation facilities. So
faras we—the! Dr. Reddick group—are concerned, no further
railway faciliti€s are necessary in order to work the property
at a profit. ~All supplies may now be brought in by the
Government wagon road, and there will be nothing to ship
out save hulligh. We would not attempt to ship out the ore.
In the winter, Supplies may be hauled in twenty-five miles by
sleigh, and in the summer eighteen by wagon, and the bal-
ance by water. It will be’ necessary for the Government to
keep the wagon road from Boston onward in good condition.

i
Satisfactory Mili Test.

“As to the mill test, it was in every respect satis-
factory. Owing to the doubts which generally existed regard-
ing the Larder Lake District and the uncertainty respecting the
Reddick ming, we decided to erect a three stamp mill on the
mine in order to establish definitely the values of the ore.
The test was miade at the end of February.. Three and one-
half tons of oré were treated and the results showed an aver-
age of $7.56 per ton. As the cost of treating the ore in
quantities .is estimated at rather less than $2 per ton, a clear
profit of $5.50 per ton is shown. The ore treated was entirely
unselected, and was intended to furpish a conservative
idea of the vallle of the ore in the mine, which, according to
engineers’ estifthates, aggregates 750,000 tons. Of the $7.56
value refetred to, $4.13 was saved on the plates, and $3.43
by the cyanide process. There is ore on the property which,
if selected, wotild run $250 per ton. As showing our faith
in the mine, I may add that we have now placed a twenty-
stamp mill .on the ground, and will install it as quickly as
possible. In afldition to this, we are now considering the in-
stallation df siXty more stamps. As these will operate in the

. _FOR SALE
PUBLIC SERVICE BONDS

$10,000. ition Power and Transmission Co., 5%, 1932 Bond:

$10,000. . on Cataract 3.. Ist 5%, 1943 Bonds.
$ 5,000. fiigan Water Power Co., Ist 5%, 1934 Bonds.
$15,000. Tri-city and Light, Ist lien 5%, 1923 Bonds

{AT ATTRACTIVE PRICES,

. GRAHAM BROWNE & co.

b

———
L
-

INVESTMENT
SECURITIES

D. M. STEWART & 0.

151 ST. JAMES STREET,
MONTREAL

7 vsse

most economical manner, I have every reason to think ﬁﬁ
Reddick will soon be shown to be a rich gold property,”

One of- the topics of conversation on the street, during thy
past week has been that of the probability of a settlement
the Steel-Coal troubles out of court. Many are of
that the Federal and Provincial Governments may, or
take cognizance of the situation and act jointly to
about a settlement. The excuse for the interference of
Governments is that the Federal Government has a sort
moral, or immoral, claim upon the Steel Company, owing
the assistance it has rendered through the heavy
paid ‘the company, and the protection afforded through
tariff ; and that the Nova Scotia Government has a
claim on the Coal Company on account of having gives it
favorable treatment in the matter of leases and in other ways.
These reasons are hardly calculated to popularize either
steel or the Coal Companies, or the system of bonuses,
tion or preferment. It has hitherto been the theory i 0
ada that such assistance as has been mentioned has
the general good, not for the good of any particular
pany. Such being the case, the Government would not
justified in making claims upon the companies through
they proposed to benefit the people. 35

So far as the public is concerned, they are practicaily
affected by the troubles between the two companies.
output of the Steel Company, we are told, is greater
ever before. Reports from the Coal Company are much

the same effect. The fact s that the only people who are con-

il

g
T

Exd

Cd

cerned are the shareholders of the two companies, it
these who are agitating for the interference of the Gover
ment. They are quite right in saying that the 5
have claims of the nature referred to on the comp But
they have not been very anzious to have this insisted upon
the past. All would be more or less pleased could & :;

ment be affected on an equitable basis. The air would thes
by be cleared and values would: more nearly approach
proper levels.

Coal Company Nothing to Lose.

In view of the talk of settlement by m of
action of the two Governments, the meeting of
Fielding, Minister of Finance, and Premier Murray,
Scotia, at the Windsor Hotel this week, was
signjficance. Neither gentleman would say
conference, it is therefore not known whether
has been made towards a settlement or not.
pany, by the two adverse decisions of the courts,
placed in the weaker position, and it mght_be
difficult for an ambassador of peace to conn.ll?.
Company that it should give up the advantage :‘

4

i
8 711 1] 1

THier

On the whole, notwithstanding the efforts of ¢ ther
to impress the opposing company with the "C'r' any
ought to give up something, there does not sul“ of e
very strong likelihood of a basis being reat wl

courts. The Steel Company feels strong in its
at this late date would hardly be acting in a
manner in giving way much. On the other

Company has now little more to lose by taking

(Continued on Page 1563 )
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STOP THE FIRE WASTE.

It is difficult to write of conflagration disasters in
> ; America without recourse to. strong words. When a
T big fire occurs, the daily press have sensational copy.

: This is read with passing interest and horror by the
i @ gtizen. The facts concerning the disaster then find
‘ their way to men indirectly responsible for lives in public

S ‘ - yThese thoughts disturb their equanimity.
iy talk a little ; they act less. Evefything goes on as

I &l- ; . /?y oY
f With every great fire comes along a grist of stories
Y of towns which are in a similar plight to the one visited
: by the horror. But a few months ago a catastrophe
L' occurred in Montreal by which dozens of school children
became victims of the fire fiend. Throughout the Ameri-
i can daily press it was said: ‘“We must have fireproof

" schools.” The Montreal disaster was an example. How
& ~ many school trustees heeded it? It would be inter-
o esting to know the number of schools which have been
remodeled or rebuilt as the result of the lesson then

" THE INSURANCE CHRONICL i,l

iy
bigamy, against divorce, the chastity of obj stof human
affection,—in fact, the list of risks covered that ¢d oppor-

tunities to wagering scheme operators- and ga lefs was a
very large one. E 2

Functions of the Early Guilds.

The emangipation of insurance from such
thqse' of the present day, conducted as it is n
principles, and with scientific knowledge, presen
esting contrast, when compared with such as e | even in
the 16th and 17th centuries, and even down to éarly part
of the r8th century. In contrasting early with 1 1:& modern
practices, Cornelius Walford, in speaking of Fratésn#l Organ-
ization that existed under the domination of ; 1
quotes some of the provisions that governed duct of
such association, as follows :— : |

“If a member suffers from fire, water, rob
calamity, the ‘Guild’ is to lend him a sum of
interest.”’ - Another provided: ‘“When a membe §s about to
go abroad, each of his fellow members shall ¢
and if any member’s Wouse is burnt 1d.”” Still
any one shall take away the life of a member,
fine shall not cxcgﬁ £8, but if he absolutely re

4

i
i B

ian inter-

reparation, then s he be prosecuted by and af the
of the whole socifty, and if any individual u dertake the
prosecution, then each of the rest shall bear an!#qi
of the expense. If, however, a member who is
one, and compensation must be made, then, if
was worth 1,200s. each member shall contribute
(equal in weight to about £2, 1s. 3d. of silver ¢ !
if the deceased was a hind, each shall contributé DS,
a Welshman, one-half sum.”’ 5

These very crude regulations express the p
surance ‘during the period in which the “Guild
in England.

Origin of Marine Tnsurance.

The earliest practice of marine insurance,
have information of a reliable nature, was in t
demnity for loss by the acts of the enemy, or frofn:
compensation for dangers braved in carrying o
State undertakings of great peril. The accounts:
commerce, as carried on in the earlier ages, apa
ratives of war and conquest, which are our chie
as to the greatness of nations then flourishing, not give
much information as to the practice of insurance" under that.
Jterm, as now applied to transactions of that natugié, '
Marine insurance was undoubtedly the ﬁrsgi ¢lass that
embodied in any sort of definite form, indemnity against loss
and it dates very far back.. Much effort has beﬁigcmplayeti
in discovering the real origin of marine insuran&i but, like
every attempt to trace the first operations of lhoﬁ nventions
that have arisen imperceptibly out of human necesity, it has
only terminated in doubt. £%

From what has been gathered, we must arriv
clusion that the marine insurance policy as a con
origin in Italy, and that it was, according to fa, an in-
vention of the Jews. The Romans had in use {he contract
of Bottomry, but Samuel Marshall, sargcam-at-;ﬂnp", in his
treatise on Insurance Law, 1802, says there is né&gpention of
insurance in the Roman law, nor in the Latin 3
There was no name given to the contract of in
the word “effecuratio,” a barbarism, adopted in’

gy L More than one hundred and fifty children lost their
‘ lives last week at Collinwood, a suburb of Cleveland,
uring
lement of Obio. 'Why? Because, when a fire broke out it wak
f found that the building was nothing less than a firetrap.
’: - It was insufficiently provided with escapes. It had two
oo i esits, one of which, at the critical hour, was found to
a sort be barred. And the fire department of ‘the village was
owing unable to cope with the situation.’
~ These facts are a disgrace to a country which pro-
P fesses a high standard of civilization. Ciyilization is
 given it measured by the value placed upon life and property.
h1 Th. this and a thousand other instances as examples,
ither the the civilization of America, in these matters anyway,
"”m bas scarcely stepped beyond the border line of bar-
 ben i1 barism. No sweeping reform can be made in a few
Ii.hﬂ.‘ th pcb:::l: :ll::le duty of ev:ry wnapal i ify to selei'
ulldings are as fireproof as science wi
"J allow, and that in the event of a fire a rapid exit is pos-
J “.'lﬂ,out a panic. This is a matter so important to
ﬂ; the vital interests of the country that we have more than
:' an once circularized the Press of Canada, asking it to
much Ue s power in teaching the lesson of fire prevention
) are con- 10 the people of the Dominion. This carelessness means
and it 8 the waste of hundreds of millions of dollars annually,
'M; :'nl the loss of thousands of lives. No country can
gy to disregard that. ‘
jes. But : T .
| G ——————
a settle ;
“%‘ INSURANCE AS A NATIONAL ECONOMY.
ach il
By David Burke, A.l.A., F.8.8.
The . David
the joift Surke, ‘r‘mu R U St Com
fon. Mr. Pany, of Montreal, deals briefly with :—
of Now " 1. The origin and early practice of insurance in
[ ﬂ m with the development of commercial
’,',;gi ._:-lbnwnmmmmmm
. .-'-_:: fuller benefits retarded by legisiative im-
he Stee 5
'“ 8
{“. Nh the early history of insurance, using that term to ex-
hat the i 0s that embodied somewhat indefinitely the
'.-; ! m’h Peculiar ideas were held as to the limit of happen-
¢ of e z& could be provided against, under names that im-
“‘i classes “Me of insurance. In addition to such general
“; vith many Surance as marine, casualty, fire and life, which,
the Cosl effecteq other classes such as now practised, insurance was
patter® | B dhase oo ot Otrages by bandits, the incidents of the
I jockeys of evilly disposed persons, the infidelities of
» on the Tace-course, against f)ighwaymen, against

12th century, had come into use, being the neare
found indicative of transactions resembling ins

‘* Assurances Amongste Merchantes.’’

The marine policy was, therefore, the first ingifance con-
tract that came into use by the Italians and Lo
which time the practice gradually developing
commerce increased in extent. Lloyds, now one
extensive insurance underwriting concerns in the
ated marine insurance about the.end of the 1
although that branch was to some extent in
earlier date in England, as the first ‘English sta
to marine insurance was enacted ip the year 16
titled: ‘““An acte concerninge mattefs of assuranc
merchantes,”” and reads as follows:—

“Whereas it hathe bene the policie of this réajme by all
good means to comforte and encourage the rr.«-rvh‘iS te, there-
bie to advance and increase the generall wealthg of the

maritime
the most
rld, oper-
century,

mongste

realm¢, Her Majestie’s customes, and the étrmm of the
shippings, which consideration is nowe the mar# requisite
because trade and traffique is not at this present§® open as
at other tymes it hath bene. And, whereas, it J@the bepe
tyme out of mynde an usage amongste merchanfes, both of

this realme and of forraine naycions, when they #nake any

s
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great adventiire (speciallie into remote partes). to give some
considerationi of money to other persons (which commonlie
are in no small number) to have from them assurances made
of their gogs. merchandizes, ships and things adventured,
or some part§ thereof, at such rates, and in such sorte as the
parties assufers and the.parties assured can agree, which
course of deglinge is commonlie termed a policie of assur-
ance; by méans of which policie, if it cometh to '‘pass, upon
the losse or perishinge of any ship, there followthe not the
undoinge of any man, but the loss lightethe rather easilie
upon many, than heavilie upon fewe, and rather upon them
that advenguﬁ not, than those that do adventure: whereby all
merchantes, 8peciallie the younger sorte, are allured to ven-
ture more willinglie and more freelie.”

Evolution of the Marine Branch.

This shart act, constructed in old English phraseology,
is a sample df simplicity in arrangement and expression, and
consequently iinteresting to students of early insurance law.
The practice iof marine insurance existed in Italy, Britain and
the Nethcr]a“s, in advance of other European countries,
perhaps frony the fact that the people of such other countries
were more s@iperstitious and less practical, and slower in
accepting what they may have considered as practices dang-
erous to§e ¢ommunity. '

The oré rapid development of shipping in Britain, and
several other maritime states of Europe brought to a better
state of perfétion the practice of the marine branch of the
business until brought up to the full national requirements—
Great Britainy as usual, leading in that respect.

That insdrance is a national economy we have but to fol-
low its application, as the requirements of the more enlighten-
ed age indicated its necessity. Those, whose attention had
been directed to the various classes of insurance in existence,
are at a loss to measure its extent as represented by contracts
amounting to billions of dollars, and with sufficient funds for
the fulfillment of such contracts that surpass in extent those
of every othef class of financial institutions. )
Insurance for Safety and Ransom.

The prac:fice of casuality insurance seems’to have been
noticed next, as expressed in the way of securing the ransom
of persons who had occasion to travel, and who had been
taken prisoners or captives. ‘‘In those days,”” says a writer,
according to Walford, ‘‘there was not only the risk of storm
and whirlwind, but man was more cruel than the tempest,
and the galleys of the Turks were then feared as the Corsairs
of the Algerifie at a later period. Pilgrims to the Holy Land
were also accistomed to effect insurance for their safety 'and
ransome.” . |

Walford Says also: “This class of insurance (casualty)
finally de érated into insurance wagers, until in 1691, an
Act was passed by the British Parliament against gambling,
which p'tbve%:atal to that class of insurance being further
practised,”’ But casualty insurance, as conducted during the
last fifty yegs, is void of all elements of wagering, and
embraces within its limit of risks even a greater variety of
happenings.

| (To be Cbntinued.)
— e

gj_ucusu INSURANCE NOTES.

Mutual Reserve Policyholders—Employers’ Liability Pre-
m—-ﬂmu Insurance and Its Temptations.

{(From Our Own Correspondent. )

London, February 28th, 1go8.

_ It is ayear or two since the Mutual Reserve of New York
withdrew, from this country, having had the worst of sundry
lawsuits. 3 Some policyholders have remained to the end, and
are probably hot the least interested readers of all that is be-
ing written against the assessment system. Those ‘‘left in
the cart’’ are pitied as well as blamed for their neglect of good
ylnce. typlcal comment on the appointment of a receiver
is that “if there is any due sense of right on the other side
of the Atlantic, an independent official announcement will ‘at
once be made as to whether polic_vho?dqsb,;re likely to lose
more by paying the next premiums than not paying.”

Intgnst il', the Mutital Reserve is quickened by the unease
concerning the British Natural Premium Company. Lawyers
adjourn gnd ddjourm proceedings, a scheme of séconstruction
is in the wind and a substantial capital sum is half-promised.

. ¥ = Insurance agents say that accident premiums in the em-

ployers’ liabjﬂty branch are bound to go up. The half-crown
policy covering the risk to domestic servants is specially in-
dicated. How rates are to be advanced is another matter.
But perhaps the new Accident Offices Association (Mr. W. R.
Gaff, F.F.A,, secretary) will do work in that direction.
Haif Pay and No Work Has Attractions.

Claims fof industrial accidents become no less formidable
—as employers as well as insurance men recognize. To some
unlettered ;nQ' unskilled men an incapacitation that is not too

severe looks very tempting. Half-pay § work
makes an injured man envied, and w’;thoi :gmicd

gins to ask about his ‘“‘pension.”

A young office, the Mutual Propert Investment
Accident Company (proprietary), seek‘s,ead);iitional capital,
far as its statement is explicit, it has paid since 1902
cent. on paid-up capital, and a bonus of 2% per m‘"
shareholders, while increasing the reserve by .

r cent. The capital in use is apparently about £

,000 is offered for subscription. Sufficient is sought to
;he :qmpany “"‘take a:vanktage of the splendid
or doing accident and sickness business writing
risks. ;  — :

———— . il

ACCIDENTS DURINGC JANUARY.

_ Industrial accidents occurring to 267 i

in Canada during the month of Jan., 1908, were
the Department of Labour. Of these, 94 were fatal, and
resulted in serious injuries. In addition, ¢ fatal
were reported as having taken place prior to the
of the month, information not having been received
Department before January, 1908. The number of

1907.
Of 144 returns received during the month giving

of the victims of industrial 'locid‘ents 17 referred .h 0

under twenty-one years of age, 32 to persons between

one and forty-five, 8 to persons over forty-five years, 8

sons were over twenty-one years of age, but their exact

were not specifiec.

The following is a record of th ide: :
‘by industries and trades:— "W d-&.

the laborer, who has cricked his neck or strained his “' !

accidents reported in January, 1908, w being
than in the prgvibus month ;ndgo; m::eig’n in j‘;

MUTUAL RESERVE LIFE INSURANCE COMPANY.

.

ance Company, has been appointed permanent
the courts. The claims of policyholders in Canada will be
ceivel by him. All the premiums paid to him will
placed in a special fund to be turned over with the
assets to the re-insuring company in the event of the
tions now in progress being consummated ;
will be returned.

Commenting upon the liquidation of the
London Financial Times expresses pleasure at the reces
ship and remarks :—“During its whole existence its
tion principle was hopelessly and visibly unsound.
country it raked in by the thousand proposals .
people who would not take time to consider, from
ple who were unable to think, and from greedy
Teason was blinded by their eagerness to get a
til a few years ago the concern was in no real sense a8
ancé Company at all, as the unfortunate W

)

et

hi?

what he would have to pay. When the unsoundness
system became plain to all the world and the -“1
being crushed by enormous assessments, 3 d
tempt was made to reorganize the thing as a ™
the ordinary safe kind, but this death-bed repentance ¥as

late.”’ .
the Review, ?

In recording the appointment of receivers,
leading insurance journa} of London, England, %‘

2 OFRFE

“Those who know what the operations of
\like in London will not be surprised at this state of ;

~ Trade or industry Killed Injured Total
DI s o5 wiko i bk s uw s 12 6 ‘B
Fishing and hunting ........ 5 ¥ 5
SUNIARG < cciviicisrisices 8 1 2
TN o oieocinsivusibbininsy 4 l‘ n
Building trades ............. 1 7 2
Metal trades .........cc00000 3 30 5
Woodworking trades ........ 1 R
PrpNEE OIS .. . aieisrcie “ 1 1
Clothing trades ............. 1 1 2
Textile trades ....50 c.u0v.s 1 9 10
Food and tobacco preparation 1 4 ' [
ROMWEY 90TVIOR ..oncpioeeaes 29 26
TODNIEINE ...oiivoononidane 7 1 ,‘
General Transport .......... 5 10 i
Civic employees ............. 3 8 i
Miscellaneous ............... 3 9 1o
Unskilled labour ............ 10 9 n
—— — —_
Tl .. ciocncivminsansn 04 173 267
e e

»

Mr. E. R. C. Clarkson, 36 Scott Street, Torouls,
acting as interim liquidator of the Mutual Reserve i.il-l-

|
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LIFE, ACCIDENT, AND CASUALTY NOTES.

.Iclaims, $317 I"é' surrend-

. i) ,7;):;: msatured endowments, :‘3
| ered policies 2,138; ,805 ; Anfuiti -
jpping on the ice of the New York streets caused 200 | 714; 2 total of sbsg.zz;u"')l!::' i:::mszsitemo :: éi"i’h: ln‘::’t
sccidents per day to be reported to the police of that city in i ledger assets of $9,800,477. Expenses, taxe’,jhﬁ amounted
sarly March. el {to $383,081, a creditable figure. o
3 . ,’ The premium income of 1907 was $1,733,048
The London Assurance Corpwat_xon has appointed the | pared with 81,604,000 in the preceding yeaf;:
Gerald Henry Beresford Gibbs and Rear Admiral f earnings were $509,240, compared with $464.000
Hector B, Stewart, of London, directors of the corporation. | total income, 82,243,570, all- gratifying results. : D
5808 | were less last year than in 1906, matured endows
The Policyholders’ Mutual Life Insurance Company are | in amount.
ing their offices from the founl; to new and more com- | . An addition to surplus of the creditabl
offices on the fifth floor in the Temple Building, | brings that fund up to $1,503,719, something
T—““ | management may well congratulate themselve
‘oronto. I The Mutual Life looks after the safety of-it
« Never before has accident assurance commanded such | Mortgages are the largest item of these,
confidence, favor, and respect as now, because never | tures next, while loans on policies are th ¥
have such inducements been given to the insured.”’— | creased, as was to be expected. The comipan
'i*"‘, of the Aetnh. /'* power is good and its administration econgmical
R Gardper, PR ) . There is an item among liabilities, d
In the Banking and Commerce Committee last webk the | Justed, amounting to $39,350. The compa i
bill to incorporate the Travellers’ Life Assurance Company | Valued in the balance sheet at $30,875. The
o ja was objected to by the Travelers’ Compgny of | in the -principal items are large: New 1
Hartford, Conn., on the ground that the names would con- | 87,081,402, a gain of $1,577,855 ; insurance i
-y 848, a gain of $4,179,440; surplus, 'iz’l,so:;.;'
8300,34[.\'!'he Mutual Life continués in its

. " & s

Mr. F. A. Hilton, Michigan, manager of the North
American Life of Canada, contributed an excellent article to
the February number of the Life Association News entitled
and Prospect, in which he reviewed the late New

York legislation.

Insurance men in Quebec have made an official protest
to-the Premier against what they consider the unfair taxation
to which they are subjected by the Provincial authorities.
The principal point adduced refers specially to the ystion

FIRE AND MARINE NOT

-—

Fite escapes are being put up at the Co
Chatham, Ont. ;-

*® ® * @

Vancouver’s new automobile hose carriay o
engines, for the fire department of the cit s
commission last week.

R
A

of taxation on life insurance premiums as being unfairfin the
method of its application, and a discouragement to thrift.
& & »

The Employers’ Liability Assurance Corporation, Ltd.,
declares a further dividend of 6s. per share, which with the
ane paid in July last is equal to 20 per cend\ for the year 1907
on the paid-up capital of $200,000. The reserves (including
provision for current policies and outs ding losses) are
£1,212,020, as against £1,040,550 in the Drevious year.

IR

Photographing life assurance applications instead of
@pying them by hand is the latest labor-saving arrange-
ment. One of the big New York companies photographs

The name of the Northern Fire Insuranee Cfm
been changed to the North Empire to avoid ¢la b
Northern Assurance Company of England. &5} &

o9 9

~

ited, whose head office is at 27 Royal Exc
land, has been granted a license to do bu

LBndon
in British
Columbia. 3

An insurance form sent in by the Coron
specifies that in case of loss corncobs are t
per ton. Insurance companies protest, an

10 per day.  The Mutual Life has a fully equipped photo-
graphic plant for this purpose. All applications, instead of
being laboriously copied by hand, are now quickly and accu-
rately reproduced by photography, and the results show con-

cob item removed.
¢ 9% 9

Ald. Deacon, of Belleville, Oh;., laid b

a scheme to reorganize the local fire depart
ter was referred to a special committee. Al
he can raise the efficiency of the fire brigade;

time reduce the expenses by over $700 ay
» . . »

 saving of expense. Photographs are taken directly
on what is called “‘ insurance bromide paper,”’ which is made
% in rolls 100 feet long, and 11 inches wide.
® * » »

on claims
diat the same

Flesrtatnsu-Teeltung

No man has a monopoly of common sense, for a great

‘ Wany possess more or less of that valuable quality. But Mr. F. K. Foster returned to Winnip
‘ Samue] Smiles, the author of * Self Help,” had probably as | month, and will become identified with fire
IPANY. goodly a of it as most men. And he says, in one of | ests there. Mr. Foster was secretary of th g
] . his later books : ** The reasons which induce a man to insure | Insurance Cot_npan! at its inception and
Toronts. his house and stock of goods against the accident of fire, | manager of its Eastern branches with
Life Insus: & to be snﬂmmore il]npefra;ive in inc:’ncing him to insun; Toronto. e
widator by € result of disease and the contingency o B
will be sudden death What is worldly prudence in the ouir cacs}; is The Occidental Fire Insurance Company, ¢
vl B “'hlg - e llt: the other; it has superadded to it the duty 2‘36'1-, C'OSICd ;35( b)'“_f s °P_°f3f“°l!5 with a surg
r'in or the future maint ibly widowed | $46,155. It has business in force amountin
r:{ and children.” WINEIR o 5 peaeltly ! under 3,092 policies_. The authorized capital of -
'il'nf & N & | is $500,000, of which 8308,309 has been sulj
3 ‘.?itﬁuﬁ::y gf the Can:gi?n Life gnderwriters’ .:ssoci- | total security to POllcyhOI:ief: - ‘254,455-

e . » Das returned from addressing a gathering R
“’-*.‘ “. € agents in Boston. He declaredgthat what he The annual meeting of the Brantford, Ont.; 3
) fousds life  of the extent by which, in Massachusetts, | men’s Assaciation was held on Tuesday, and thex
ts Tn this kim, € is done by women surprised and enthused | elected for the ensuing year. The officers elected’
. cardless There were 78 women in the audience he addressed, | dent, W. Wood; First Vice-President, W, M
m . ®very one of whom solicited life and accident and industrial Vice-President, A. H. Mellish; Recording ‘

i

e to whom I spoke

Crooks; Trustees, Messrs. Angus McAulay,
imong the poorest of the lot, earned

John Steele; Auditors, A. H. Mellish, and Ang

who was described as
$2,000 a year.” They

#A: z‘l intelligent and business-like group of women, and | > 5 & @ A
'“ was to the dmt’ in their chosen field opened my eyes as | The fact is notorious that in England the ,(‘Mcr part of
ure abos! Pe of the profession for active women."” church property is under-insured. The Revie® $ives some
pss of e - - :ins(;anhccslE which ill:straf b“pul;c :uLd un;du.’"dy ¢d fulLy,”
: TUAL and thinks nine-tenths of the churches should=gévise their
"-. The A e A“UIA-OI SOMPANY. | policies and tl::érfamomln. Se:il;y Abbey, df'\:v‘inx
‘ st . _| day was insu or only one-fifth the loss. Wei
: - Py of Canada i an piok the Mutual Life Assurance Com | have seen some cases of a like sort. A fhurr'l?{
was 10 Mutya) 1S as pleasing as the recent news of the . : t
. Reserve Life Assurance Co ny of New York was { province, burned last year, which cost 860,000, %
Sispleasing. e surplus of th ump‘uyx_'f of Canada, on | for only 810,000. One in Ontario. found insured 8
Review, N’ 318, 1007, was $1 ;,3 7:';_“ Thilsemrplus on the | was practically destroyed and will need $25,000 to
’ ’

I

. »

wal farmers, has

name of th{‘ idgeford

»

lard of valuation is some $300,000 higher. | .
to disbursements, it is seen that the following | A company, composed of |
holders were made during the year: Death | ized in Saskatchewan under the
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Matual Fire Insurance Company, with headquarters at that
town. Farmers taking out insurance in the company on the
premium ngte plan become membess of the company, and are
entitled to take part in its proceedings. Notes are given for
$2 per $100 of insurance for three years, and are not assess-
able at any time during their currency. There is also a cash
plan, undef which a rate of 33} cents is charged for every
$100 of instirance for one vear. The following are the officers
and directofs: A. Boyd, president; W. T. Grieve, vice-presi-
dent; O. L. Brevig, manager and. secretary-treasurer ; Robert
Grieve, M. Calder, Jonathan King and T. C. Grieve, directors.
£ . * % »

Said Mr. Henry A. Fiske, chairman of Special Hazards
for the National Fire Protection Association in the States:
“One of the most interesting features of fire insurance is the
study of the causes of fires, and it is one quite generally
neglected. . The customary reports of causes of fires
are inadequate, often misleading, and much of the data given
is unreliable, being based on .igmorance or misinformation.
It is the particular business of the N.F.P.A. to collect and
tabulate correct data. A manufacturer will take pre-
cautions against fires if you will tell him what these causes
are. They want facts, not theories. For example, a machine

4 .
shop proprietor has never had a fire from city waste, and may
_'not think it dangerous. But if you show him that 30 per
" cent. of thé fires in a certain district arise from oily waste he
will be arotsed to some belief in such a showing.”

— e
SOME RECENT FIRES.

| !
Quebes.—Convent at Cap. St. Ignace destroyed.
), Ont.—House occupied by David P. Soper totally
destroyed with contents. No insurance.

umm..._s,;d’ney Hotel damaged to extent of about
$25,000; covered by insurance.

Sturgedn Bay, Ont.—Principal school building burned.
Loss, $60,000; insurance, about $32,000.

Hamiiton, Ont.—Shed in rear of A. Lavis’ grocery store,
King and €aroline Streets burned ; loss, about $s0.

M al.—Stationery store of J. Wilkinson, 1469 St.
James Street, Ste. Cunegonde, gutted. Loss, $8,000.

Listowsl, Ont,—Sale stables of Mr. W. C. Kidd, totally
destroyed, together with all the contents, and thirteen horses.

Port CO —Barns and stables of D. Fleming burned.
Two horses were burned to death and the building and con-
tents destroyed. <

T , Ont.—General store owned by Oscar McDonald,
burned to the ground, with contents. The building owned
by A. Coad, was insured for $2,000. Mr. McDonald carried
84,000 on his stock.

Charioftetown, P.E.l.—Fire in O’Leary destroyed the

post-office and three adjoining buildings owned by W. H.
Dennis and occupied by Harry Turner, harness maker, Dr.
McDougall and O’Leary drug store; loss, $1,200; no insur-
ance. P ,
Ciace Bay, N.8.—Dominion Coal Company’s goal wash-
ing plant near Morien Junction, entirely destroyed/ \The ma-
chinery was ruined, 800 tons of coal were burned, and eight
coal cars ofi the siding déstroyed. The total loss is estimated
at from $75,000 to $100,000, with insurance of about two-
thirds lof this amount,

_ Winnipeg.—The new five-storey building of the Winnipeg
Casket Company damaged. Loss estimated at $s5,000,
partially covered by insurance. The insurance of $35,750 is
in the following companies:—Liverpool, London and Globe,
87.500; Sovereign Fire, $7,500; Commercial Union, $5,000;
Northérn Assurance, $3,750; German American, $3,500;
Phoenix, of London, $3,500; Alliance, $2,500, and Atlas, $2,-
500. -
Toronte.— Meakins & Sons, Limited, brush manufactur-
ers; McBride Bros., fruit merchants, and the American Hat
Frame Manufacturing Company, damaged to the extent of
about $15000.- McBride Bros., fully insured in the Queen
City and the Royal; Meakins & Sons, Limited, are insured up
to $7,000.  Eastmure and Lightbourn building, 65 Adelaide
Street, East, damaged. F. H. Herbert, architect, lost a
quantity of his valuable plans ; his loss is estimated at $1,000.
Law and Company, brokérs, in an adjoining office, were in-
jured fo the ektent of $200 by smoke. The Anglo-American
Insurance Company sustained a slight loss by water. East-
mure and Lightbourn, owners of the building, estimate their
damage at $1,000. Losses covered by insurance, with the ex-
ception of Law and Company. Factory of Miller & Com-
pany, whitewear manufacturers, 251-253 Mutual Street. . Loss
on building about $s,000, insured in the Western. Loss of
stock about $10,000, insured in the Merchants, Traders, and
City of Hamilton. Patrick Maher’s hay loft and contents at
corner of Bloor and Yonge Streets. Loss about $4,000.
Diamond Glass Company’s premises, John Lowndes & Son,

from"a defective chimney. The loss is $20,000, with insur

70 King .East. . Damage estimated at bet >
ttfm\[x)sanlci! dollars, fully covered by insuran:eee o
o . H. Bastedo, Company, damaged t .

thousand dollars. : 2 y exte.s ‘

INFORMATION CONGE f
ALREADY REPORTED. m." 3
Colden, B. C.—Alberta Fish and Game Protective &
ation's building ; loss, $3,000; insured in the m
- TmD —Lawfand Company’s offices, 65 Adelaide
ast. amage to furniture and pictures betw 3,000
84,00"0. No insur:nce. — P2
N. B.—Residence of Rev. Z. B. Grass w
ed. Insured in Nova Scotia Fire; claim adjust
house and $100 on furniture. - d,u .”q
iton, N. B.—Royal Hotel destroyed.
produce, groceries, tobacco, and hm“l:oy ll:
the Quebec Fire Assurance Company, of Quebec, for
Hamiiton, Ont.—Church of St. Thomas, Sunday
and contents burned. Total amount of insurance
amount awarded, $686; the companies being &
Alliance. Liverpool and London and Phoenix, and ‘
Cape St. Ignace, Quebesc.—The conveny of the Rev.
ters of Charity destroyed. The fire is said to have

ADDITIONAL

ance of $10,000.
FIRE WASTE CONTINUES.

Forty-Eight Million Dollars in Two Months to m.i
Fire Flend's Needs.

The losses by fire in the United States and
February amount to $18,489,700, a sum quite up to the
age of this usually disastrous month for fire losses. For
two months already completed this year the loss has
$48,072,000, which is in excess of the same months of
year, except 19o4, when the Baltimore contlagration swel
the February figures. January was a disastrous month.
New York Journal of Commerce says there were last mon
400 fires where the loss reached $10,000 or over in each ca
the largest swallowing up $640,000; and the number of
of all kinds and sizes was greater than Fires in |
ruary, 1907, swallowed up $19,876,600, and in February, 1906,
$18,240,000. The present year has opened badly; and fire
insurance companies cannot hope to make money before it
close if fires are to continue in the proportion which they

have thus far shown.

LESSONS OF THE CLEVELAND FIRE.

Canada Wakes umummﬂmmi
The Cleveland school disaster has taught a lesson which,

it is earnestly to be hoped, will not quickly be forgottes

That it has been the means of again awakening this country

to the necessity of providing means to the risk

a holocaust within its borders is evidenced by the su

display of activity shown by numerous Canadl_n

ities in testing and making an inventory of their | 4

appliances. Some of the results of these inves! are

not too reassuring. Spasmodic efforts at at the re

quisite standard of safety will not accomplish a great

A definite and up-to-date policy of fire prevention and

is needed in every town and city in the continent; in

other way will the appalling annual waste of life and property

be lessened. ¢
The strictest supervision should be placed upon schooks

and all similar buildings where a number of ”'.
crowded together. At present, the prevailing idea seems
be that when school children have been trained in h"
that is sufficient. If the Cleveland tragedy hasu_l‘“
thing, it is the utter inadequacv of this p! been B
Fire-drill is excellent so far as it goes. It bas
wﬂm&“#

means of saving many young lives, for ex| o
that children are less prome to panic in the m
danger by fire than are adults. Hence, if prop!ﬂ!. -

and led, they may be relied upon to march out of a }
building quietly and in order. But there are cases, such &

ible and substantial

at Cleveland, where more tangi
of escape are imperative. It is, in fact, generally agt

by architects and other experts that in all three-storey 4
ings an iron gallery and stairways running round i
side are sine qua non. : :
The Ontario Minister of Education has is .~

insisting upon the equipment of schools wi s
and the provision of adequate exits, ‘_vlnch mﬂ“ .:
wards. School inspectors have been instructed tha o
form part of their duty to see that these Wd‘“
observed. This action is the immediate re
received by him with regard to the McK

i
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(Continued on Page 1560.)
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330 SMITH STREET, WINNIPEG, - -

'WESTERN CANADA SECTION

R

TRADE IN THE WEST.

—_—

“ Gradually Improves ——_-Huvy Seed Grain
Purchases—Huge Lumber Amalgamation.

v Monetary Times Office,
Winnipeg, March 1oth.

The fourth day of March has passed with fair results |

collections.  Although that date was not par-
ticularly the settling day in the wholesale business, a large

of collections wcre due. They have been met to
the extent of considerably over one half, which is as much
25 in previous years. Wholesalers generally report large
orders from country points, some of which are of dubious

, and will not be filled except on a cash basis. The
confidence of last year is lacking in general storages through-
out Saskatchewan and Alberta, although Manitoba’s pay-
ments have been as usual and goods were forwarded without
any i Undoubtedly, the springtime has made a
great difference in the volume of trade. But while money
is still very tight, the situation is gradually improving, and
within the next six weeks it is generally anticipated that a
petter feeling will prevail in all quarters. Loan com-
panies have a large amount of funds on hand, and in many
cases are doing everything possible to let their money out
at the prevailing high rates. This shows a tendency to
decrease, both in the number of applications and the interest

i

Shippers’ Seek Railway Reforms.

The Winnipeg Jobbeérs’ and Shippers’ Association held

their annual meeting on Friday. Mr. E. D. Martin was
appointed president in place of Mr. J. H. Ashdown. He
reviewed the year’s work, which was very complete and satis-
factory. During the past year the Association has urged
upon the Railway Commission the introduction of reciprocal

as a method of correcting the present unsatis-|

factoty conditions ; also that a representative of the compis-
sion be stationed at Winnipeg to deal with- Western matters.
Further, the Association asks that railway companies should
be required to increase their equipment so as to give better
facilities for the handling of the large tonnage of the West
vith reasonable dispatch. The new form of bill of lading
recommended by the railway offices was strongly protested
against by the Association. The matter is now before the
Commission to be dealt with at an early date.

Seed Crain for the West.

; Aanﬁons for seed and grain from the Western Pro-
Vinces continue to pour into the purchasing agent’s offices
i Regina and Winnipeg. While there will not be a very

ifige amount of seed wheat required, the quantity of oats
vl be considerable. The seed Commissioner has been
piying Fort William prices for grain kept for seed, and

Ws a premium of 20c. per bushel for wheat containing no

Soxious weed, 15c. for seed containing one noxious weed;

1oc. for oo:th:i“' céntaining not more than five, and sc. for
i . R i

vl peol g not more than eight. All applications

ly have received attention within the next six
Power Plant for Saskatoon.
h&uldenble interest has been aroused by the news
> o“l'l_ Khat_ a bill has been presented by well-known
seeking incorporation under the name of the Sas-
: an Power Company, Ltd., for the purpose of install-
,n'm generating power on the Little Saskatchewan River.
a year ago Expert Mitchell, from Niagara Falls,
an exhaustive examination of the water power, and pre-
b d'l!'von to the City Council showing that an initial
ittle over half a million dollars about 3,000 h.p.
owned mdm'Pped from the river. At that time municipal-
a private terprise ‘was generally favoured, and the fact that
wmio:"fporanon will seek control does not give entire
believe thar although the greater number of the citizens
t any power is better than no power. The charter

m'h by the power company is extremely wide, including
tﬁcc.",m‘ on of flour mills, hotels, boarding houses, elec-

heating and lighti

ighting, and general merchants, and a
hundred other subsidiary interests.
Union Ine Company.

tion has been made to the Manitoba Government

MONARCH LIFE

COMPANY

GOOD

President -

I:‘vao-hu.
ice-Pres. o« o IR

Gen. Mgr. - LW WATEWART

and half common stock. The incorporators.
Bowman, president of the Bowman Lumber C
Piper, of Piper, Johnston & Case Company; F. E; K¢
president of the Minneapolis Threshing Machineg: Cal
E. W. Arnott, president of the Midland Linseed Ol Com-
pany; Walter Douglas, of the American Cereal Company, of
Chicago; all residents of Minneapolis, Minn. ; O/ A. Robe
son, president, and F. B. Lynch, secretary, of Deer
and Elk Lumber Companies; and F. G. Barrows, banker,
all of St. Paul, Minn. ; and J. S. Hough, and G, E. Gault, of
Winnipeg. 8l

Thg purpose of the incorporators is to
properties of the Red Deer Lumber Compan
Columbia Lumber Company, and the Bowman L
pany, comprising seven complete plants and m
thousand million feet of standing timber. The
tion is one of the largest which has ever taken
lumber world. Extensions will be carried out
date to the mills now in operation.
erected in the near future. This will make eig
all controlled by the company. Mr. S. H. Bow
president and general manager of the company.:
old pioneer lumberman of MinneSota. The he&.-‘

ce of

the company will be in Winnipeg. The greatest jefit from
the incorporation will be derived from shipping i mill
that enjoys the lowest freight rate to the point framy which
the order comes. This alone means a great savihg 'to cus-
tomers / &

New Creamery Projects.

Professor W. J. Carson, Manitoba Agricult
has returned after completing a lecture tour o
River, St. Rose du Lac and Bowsman districts. |
the stations visited, -a large attendance of farm
the professor, and were much interested in the |
establish creameries at the various points.
have been received from several other points in t
with the object of setting up creameries in the
tions of the country. s

pany, which was incorporated in Arizona in 1903
to be investigated. Several of the shareholders;
dissatisfied with the work of the company fo
past, especially over the action of the directors
William A. Crawford, of Buffalo, half of the ca
of the company—amounting to half a million
putting the mine on a paying basis and erecti
mill on the property, which is 228 miles east of
in the Province of Ontario. :

To Advertise the Middie West.
During the earlier part of next June, the City ¢
intends to hold a four day’s carnival of manufad
hibits from all parts of Canada, Great Britain, §
countries, the object of which is to. bring Brandgh #nd the
Middle West before the eyes of the world. A &
visory board has already been appointed towards
necessary arrangements, and work Will be pushefl |
with all possible speed. H ¥
The Wheat City Milling Company, of-BrandQn, Man.,
is reported to have been temporarily closed downily order
of the Merchants Bank, which has been carrying #i com-
pany, with heavy liabilities. It is understood thatithe high
prices of wheat during the past eight months any
demand for flour for export, along with low price
placed the company in its-present embarrassing
Little is known outsidz the fact -that the bank 1
hand in straightening out matters. 1
Fort William is making an application befoye ti;B Private
Bills Committee of the Ontario Legislature féy-4 ¥liartér to
build a street railway line within the city ¥mhits. §
opposition exists in Port Arthur agajnst the gragti
application, on the ground that it w ould interferg With the
vested rights conceded by Fort William when Por§ Arthur .

fw a d‘“ﬂ’
g for the Union Lumber Company, Ltd., with a
2 Stock of $10,000,000, half of which is to be preferred

built its road which it still operates into that city. 3
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Vancouver Ofice: Representative: A. OSWALD BARRATT, 619 Hastings Street.

REVIVAL IN BRITISH COLUMBIA.

lncreakd Bank Clearing-s—. and Customs Returns —
G.T.P. Agreement—Demand for Export
! Duty

on Lumber.

Monetary Times Office
Vancouver, March, 761, 1908.

The firét week of the month has brought figures to show
that business is looking up in British Columbia. Particularly
is this the dase in the land registry office. Not in the palm-
iest days of'glhe real estate activiky of last spring did the re-
ceipts in thé Vancouver office rdach those for February—
$8,193. IniApril, last year, they iwere $8,014. Bank clear-
ings, buildifig returns and customs receipts were all bigger
than for the icorresponding periods of a year ago, the build-
ing exceeding by $13,000 the figures for January, which were
large enough to place Vancouver ninth in the list of cities in
North Amerit 3 :

In New Westminster the land registry receipts were 30
per cent. higher than for February last year, and considerably
. in excess of those for January this year. But it is to the

customs returns that New Westminster points with pride. In
January they were 100 per ceat. above those for the same
month in 1907, and for February the increase was fifty per
- cent. over last year.

- From Nélson and Nanaimo comes news that customs re-
ceipts were larger in those {hces. Victoria has an increase
of bank clearings to show that ession in trade is not ex-
g’enced toithe same extent in British Columbia as in the

st.

The great jump in customs in New Westminster is due
to the expansion of deep sea shipping. Vessels are loading
nearly all the timle at mills in and near that city, and for the
first time ’fot;ithi'q:ty or forty years ships are going away up
the Fraser. The‘efforts of the citizens to show that the
Fraser is nav&able to large freighters is having good resuits.
Not content With present conditions, an endeavor is being
made to have a deeper channel. The improvement scheme
which was reported upon by Mr. Barron a week or two ago
will be laid before the authorities at Ottawa by Mayor Keary,
who will leave for the East in a day or two. Several indus-
trial concerns, principally sawmills, are now building on the
Fraser, and| with a thoroughly cleared channel many more
should be established in that vicinity.

Rush to the New Country.

The agree;nent between the Provincial Government and
the Grand Trunk Pacific Railway Company, which was pre-
sented to the Legislature late last Saturday afternoon, has
been urgently awaited by the public. The Government re-
cognized publi¢ feeling on this point, for the ink was hardly
dr)_' before the contents were made public. Apart from the
points which have been obtained from the railway company in
the favor of the people, the one thing that was awaited was
the announcement that work would go ahead in the North.
People are reat!y on all sides to flock to the new country, and
have been anticipating the present news for some consider-
‘able time. Many have even gone to Prince Rupert on specu-
lation, and this has led the paper there to give a caftid re-
sume of the situation, and advise people to keep away until
matters had been definitely arranged. Now they have been.
The Goverhment get $2.50 per acre, and every fourth lot;
and the townsite will have an area of not less than 2,000
acres; moreover, construction is to be started in British
Columbia not Jater than June 1st, 1908, and carried on con-
tinuously until completion. Materials and supplies are to be

bought from m&rcha.nts in British Columbia, and no Orientals
are to be employed except with the consent of the Govern-
ment. These are valuable concessions. For a couple of
years past, mifling has been carried on in the Telkwa dis-
trict, and other parts of the Bulkley, as well as in other sec-
tions. Pro es are now so well advanced, that with trans-
portation facilities, progress will be rapid. There will be
. opened up a large field for investment in timber and mines.
- A rush will doubtless follow. Operatdrs will have the ex-
‘perience of the older portions of the province to guide them,
and the venturgés will not be altogether new, as in the days
when the Canadian Pacific went through to the Pacific

Coast. :

Canadian Timber and the United States.
At its annual meeting on Tuesday night, the Vancouver
Board of Trade passed a resolution calling upon the Domin-
v

ion Government to pass a law imposing an import
per thousand on lumber and 30 cents on shingles.

_ject was mentioned two or three weeks ago,

there have been new developments. Mo is scarce
out the West, and the lumbér industry hn:’y :

British Columbia and Washington State. Prices have
ed, and a buyer from Winnipeg told the Monetary
terday that a man can almost get it at his own price

the mills. Millmen here fear that Washington oy
may dump lumber into the North-West as they did h=

ago, and any orders are willingly taken. P
Another point is also arising in the lumber ’
which may call for an export duty on lumber. Since
timber resources of the United States are being used up, and
the industry here is almost entirely controlled by
there is the probability of the import duty into the
States being taken off. Ex-Senator Guthrie, of
who was here this week seeking locations, says that it is
likely to happen during the term of the next Congress.
sequently, Americans are preparing for shipment to
United States. With their own resources "
Americans contemplate using the resources of Canada,
very large purchases of late by men from the other side is
indication that preparation is being made for 2 big
New Coal Ventures. :

New coal propositions are constantly coming to the
They give a very profitable field for investment, and for
reason- some good propositions are being taken 53
Vancouver-Nanaimo Coal Company, composed by?
people, is exploiting a deposit near Nanaimo. Mr. Cal
who is down from Comox, reports that a Vancouver comp
is trying to get control of a large seam near Comox, on ¥
couver Island. He expects development to follow shorth

r. Smith Curtis and Mr. W. H. Fowler made an o
rip over the hills in the Okanagan district last week 2
ocated four coal claims. = The Nicola Valley Coal &
Co., which produced considerable last year, ‘is ng
tensive preparations for continued work this year; and
Diamond Vale, in the same locality—the Nicola
now in the list of steady shippers, with a better quality
than was ever anticipated. »

For some years, people in Victoria have advocated |
construction of a railway to cross Seymour ~Narrows &
obtain connection with the mainland either by bridges or
ferry. Now a bill is before the Ottawa House appl
incorporation of the Vancouver Island and Eastern Railwa
to run from Esquimalt Harbor, via Seymour Narrows,
or Frederick Inlet, and the Yellowhead Pass to ato
The incorporators are: T. W. Paterson, R. C. Lowe, 1
Jones, and H. A. Munn, Victoria;’ James Smi
and Michael J. Haney, Toronto. The capitali
000,000, with head offices at Victoria.

(Continued on Page 1563.)
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W.OECOND ANNUAL REPORT

OF THE

GUELPH ~AND ONTARIO INVESTMENT
AND SAVINGS SOCIETY

December 31st, 1907

Directors of the Guelph and Ontario Investment and
WTU Society ;reient to thg Shareholders their Report for
the year ended December 31st, 1907. 8

After paying all cost of management, interest on depos_nts
and debentures, and all other charges, the net profits, in-
duding $12,495.39 brought forward from last year, amount
w0 $67,215.48. This sum has been appropriated as follows:

Dividend No. 62, paid 2nd July, 1907....817,760 0o
Dividend No. 63,’ payable 2nd Jn’n., 1908.. 17,760 0o
Amount added to Reserve Fund

Amount carried forward

The Reserve Fund now amounts to $222,000, being fifty
per cent. of the paid up capital, the balance carried forward
is $0,605.48, and the total assets of the Society are

. $2,130,545.39.

There has been a marked increase in the c;iarning; over
previous years ; payments on mortgages are well met during
the and 'af‘::r thorough' inspection the securities held
by s Society

-

have been found very satisfactory.
The large increase in the amount invested by the public

in the Society’s Debentures during the year proves that this
form of investment still continues to gain in favor.
The accounts have been audited ‘each month, and the
Auditor's Report is presented herewith.
All of which is respectfully submitted.
A. B. PETRIE, President.

FINANCIAL STATEMENT FOR THE YEAR ENDED
3ist DECEMBER, 1907.

PROFIT AND LOSS.

$138,280 25
e
Cr.

..................... -8 12,495 39
Interest on Bank ac

%m forward

Eamings on Investments,
count, etc. 125,784 86

$138,280 25

ASSETS AND LIABILITIES.

The Assets are as Follows:

Cash Vlhes. of Mortgages and
urities 82,047,131 02
20,000 00
54,303 88
9,100 59
——i$2,130,545 39

The Liabilities are as Follows:
$ 550,024 34

8,548 o2

862,204 53
16,223 o2

¢ —81,437,080 O1
8 693,455 48

. sufficient, after paying the usual dividend of ei

Thomnuhmwda

Fixed and Permanent Stock sub-
scribed $8ep,000, on which has
been paid

Dividend payable
1908

J. E. McCELDERRY, Sectetary.
—— ik
We have audited the Books and Vouchers of
and Ontario Investment and Savings Society mont
1907, and found them correct. We have also exs
Mortgages, and calculated the value and mg
same, checked the Savings Department balances, Pt
bank balances, and certify that the foregoing bs
is a correct statement of the Society’s affairs g;,nt De-

cfmbcr, 1907. 2 : it

; _ J. M. SCULLY, F.CA.,, [

; J. W. KILGOUR, | Auditors.
Guelph, January 3oth, 19o8. i

i
% ANNUAL MEETING.
. The thirty-second afinual meeting of the s
this society was held at the society’s office, corner’
and Cork Streets, Guelph,- on Wednesday, Fe
1908, at 2 p.m. P
Among the shareholders present were:— esst
Aldous, George D. Forbes, H. Howitt, M.D.;
Howitt, J. W. Kilgour, Robert Melvin, W. A. Me
McKinnon, James E. McLean, J. E McEldeﬂj&
McMillan, A. B. Petrie, J. M. Purcell, Il
The president, Mr. A. B. Petrie, occupied the ghair, and
the managing director, Mr. J. E. McElderry, acted as secre-
tary i

s
8

After the notice calling the meeting had beenk '
the minutes of the last annual meeting ‘confirmed, the secre-
tary read the annual report and financial statement for the

|

year 1907. o
pl;éfdent ad-
51 3

In moving the adoption of the report, the
dressed the shareholders as follows:— Lok
Gentlemen,—It is my pleasing duty to again announce
a very prosperous year, and to congratulate the shareholders
upon what is perhaps the best report we have evet
The earnings, as the statement before you shows;
to warrant the addition of $22,000 to the Rest
bringing that fund up to the sum of $222,000, or |
per cent. of the paid-up capital, and leaving at )
Profit and Loss Account the sum of $9,605.48."
that with such handsome earnings a higher di
readily be paid, but your board of directors havef
would be better to maintain the present rate of diy
make substantial additions to the Reserve Fund, |
cing the security afforded to our depositors a i
holdérs, and at the same time ensuring the coﬂﬁnmce of
the same satisfactory dividend to the shareholders, i It is the
hope of the board to continue adding to the Resétve Fund
from year to year, and thus further improve the already
strong position of the company. oy

The securities have, as usual, been carefully ‘examined
by the board and-found satisfactory in every wa#.
are aware, our securities comsist almost entirely
mortgages on improved farm properties. When .t%tompany
was organized in 1876, it was intended chiefly a8 an insti-
tution which would advance funds to farmers for. 8 purpose
of improving their farms, buying miore land, etc:, and this
has been faithfully adhered to. I may even say t as the
company gets larger it becomes more conservatj in this
respect.  Our securities, therefore, are the Highest class
obtainable, namely, the land itself. Anything of & specu-
lative cigracter has no place on our books. In ¢ ‘selection
of investments, every care is exercised, all appligaions for
loans being carefully scrutinized, and passed upom by the
board of directors. In this conmection I would like to em-
phasize the eminent services rendered by our magager, our
inspector and a zealous and efficient staff. 8 -

I have much pleasure in moving the adoptien of the
report. BE i

Mr. Robert Melvin, vice-president, seconded thg gdoption
of the report, and said: g i

Mr."Chairman and Gentlemen,—I think this i§ the thir-
tieth annual meeting of the company that I have aftended,
and although I do not feel very well, I'wanted tofl!:e;‘?;present
to-day to congratulate the stockholders on what ,is undoubt-
edly the best report that has ever been submitt stpce the
organization of the company. : i
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After t_‘e f#ll and clear explanation given by the prt:si-1

dent, I feel that it is unnecessary for me to say very much.
1 fully endorse @ll that the president has said with regard to
our flourishing /institution, and I feel that I can with con-
fidence predict 3. contimuation of the success that has char-
acterized oyr op¥rations in the past.

With régard to the prospects in the North-West, I can
speak with cerfdinty as I have been over the ground many
times, and my faith in that country increases each time as I
see the magnificent country that is being developed. I am
satisfied that oir investments in Manitoba and the North-
West are fully equally in character to the large amount of
securities which we hold in Ontario; in _fact, I know of no
securities Held by any other company in Canada to-day to
syrpass thope héld by the Guelph and Ontario. A

Taking all Lhcse,things into consideration there is every
reason to believe that our depo$its and debentures will con-
tinue to indrease as they have during the past year, as the
security we afford to depositors and debenture holders is
second to mnone offered by any other monetary institution in
Canada.. | | |

Mr. Charles E. Howitt said: The ground has been so
fully covered by the remarks of the president and vice-presi-
dent that there remains but little: further to say. 1 fully
concur in the femarks made by these gentlemen, and I
heartily congrattilate the shareholders on the splendid results
of the past yeat’s business; the company was never better
or more (uljy assured than it is to-day.

-aMr.: J. |E. McElderry said: After the remarks of the
president, vice-president,. and Mr. Howitt, I must say it is
pretty hard to g‘ntroduce anything new upon the subject.
Still I cannot réfrain from extending my congratulations to
the sha ers of the Guelph and Ontario upon the excel-
lent. statement that we have been able to present to them
to-day, and upof the good prospects which are evidently in:
store for our spciety. We have certainly. good reason to
look forward to continued success considerink?thc class of

i

busixifss we aré doing. We never lend on anything of a
speculative chatacter, confining our loans to farm lands,
ing only to jactual fargers, and being contented with a
fair’ rate of intérest we keep our securities always in good
shape. 1fis alib gratifying to sy that as our Ontario mort-
gages fall due we have been e to renew them at rates
satisfactory to borrowers and ourselves; during the past
year a very large amount of Ontario mortgages have been
renewed for fivéeyear periods without expense either to the
borrowers or thdf‘company. Our constant aim is always to
guard the interefts of our depositors and debenture holders
and this fact is evidently well appreciated by the public.

After remarks made by Mr. G. D. Forbes and Dr. Howit
two of the diregtors, and also by Messrs. W. A. McLean,
Robert McMillag"and others, the motion for the addption of
the report and financial statement was carried unanimously.

The election of directors was then held, Messrs J. J.
Aldous and James E. McLean acting as scrutineers. After
the ballot had been taken the following were declared duly
€lected : Messrs./A. B. Petrie, Robert Melvin, David Stirton,
George D. .Forbes, H. Howitt, M.D., Charles E. Howitt,
J. E. McElderry; “

A vote of tl?nks was tendered to-the scrutineers.

Messrs.| J. W, Kilgour and J. M. Scully, F.C.A., were re-
appointed ahditdrs for the ensuing year. . .

Sharehq]derg;, By-law No. 68 was duly passed ¢onfirming
By-law No. 67 -of the directors, as mentioned in the notice
calling the meeting. .

At a subsequent meeting of the board Mr. A. B. Petrie
was - re-elected president, and Mr.. Robert Melvin, vice-
president, - ’

——————

§}cLianluc HOUSE RETURNS.

The folbwin’k are the figures for!the Canadian Clearing
Houses for ;the week ehding with March 14th, 1907, March
sth and March j2th, 1908, with percentage, increase or de-

, Crease, over| 1907:—

[of a conference which agreed on uniform rates of freight”
¢

: §,Mar;;f 14,’07. Mar. 5,’08. Mar. 12,’08. Change.
Montreal . .3828,!85,090 $24,375,608 $25,208,270 ——12.7
Tqroqto eeed 254;64,233 20,327,817 10,484,841 —22.5
Winnipeg .| 0,437,024 10,237,457 0,247,822 — 2.01
Halifax ...} 71,873,827 1,759,534 1,601,787 + 1.7
Hamilton .. 1,657,265 1,319,766 1,220,330 —26.3
Vancouver . 3,501,175 3,215,052 3,080,818 —12.006
S(. Jo!m : 1,083,289 1,046,029 1,116,126 + 3.03
Victoria i 1,035,401 048,418 970,762 — 6.2
Quebec ... 1,500,701 1,579,804 2,310,214 +44.4
London _ ...! 1,355,100 1,257,642 1,122,166 —10.5
Ottawa | 2,679,470 2,292,862 3,072,318 +12.7
Calgary 1,318,785 903,719 838,626 —36.4
Edmonton ??1,284 555,871 564,106 <—41.9

$60,820,640 860,838,276 —12.8

Totals ..$80,162,634

=
9

i
i >

CANADIAN SECURITIES IN Lom

Give Life to a Dull Market—An Canadian
Rates—Apple th::“” g Discussed,

(From Our Own Correspondent.)

\ London, February -
It is hardly an exaggeration to say that anzt::’:
of the last fortnight have been Canadian. Without the
ooo-of 5 per cent. Richelieu and Ontario Navi the
000,000 of Dominion stock, and the £1,000,000 of 4 per
éuaranteed Grand Trunk, times would have been quiet
anadian first-class invéstments are in high favor. and ¢
offets’ l!aye gone well at a generally unpropitious u’..
One of the Doubtful Kind. |
Of ‘more doubtful Canadian propositions little is "
But an advertisement beginning; “Canada.—What is £20
ypq?” is appearing. It continues:—*‘Invest it in land
rising Canadian towns tnd see what it will return you.” The
advertiser omits to reckon with our sarcastic :
retort is very obvious to this invitation, to ope 1
and shut the eyes. It is not this class of offer that is
Canadian finance popular. !
New public issues have been scarce for more than 57-;
but there are still plenty of British registrations of new
limited concerns. Authorized capitals of new companies ag-
gregated £136.7 millions last year, and this gives an
per company as low as £26,000. Twenty years ago the
gate was £353.7 millions,, and. the average £140,000.
couragement of over-capitalizatioh is reflected in
statistics, as well as the tendency to turn private into
concerns. The volume of registrations is well maintained

the latter sort of conversions. o

Canada’s name has cropped up in connection vﬂﬁ
sittings of the Royal Commission on Shipping ‘Mr.
Richard Grigg, late Trade Commissioner, nnm'
Anglo-Canadian freight rate arrangements. He “believed
lines carrying goods from Europe to Canada were

S

Rebates in the Shipping Trade. :

It has been said before that Anglo-Canadian h
been hampered by these freights. On the other hand, it
been argued that business has been facilitated by pros
of more regular and frequent sailings, and faster “ﬁ
would otherwise have been available. ik

What is especially complained of by British shippers
not simply uniformity in freight, A deferred rebate system whid
leaves a balance of the shipper’s money in the ship owner's
hands, is the source of trouble. Firms not signing the rebate
agreement—in certain oversea trades—get worse attention
and pay higher rates than their fellows. The objection is ©
the shipowner’s unnatural and artificial power, and toa'
tem which occasionally causes foreign goods in a
vessel to be carried at freights. lower than British
shipped over a shorter distance.

On the same day, the Commissioner took evidence as
the powers of the United States Congress. The legal
to the American Ambassy thought the Sherman
created a very beneficial state of affairs. An
Sherman Act is what our rebating shipowners most
They deny the right of anybody to say '}l;to what contracts
with their customers they shall enter. us

brought ¥

i

¥

Trust laws of Canada have been only imperfectly
the Commissioner’s notice.

Opening for Margarine.
The thrashing-out that the subject of Canadian

grading is getting in the Liverpool Journal of
ought to do good. The charge is that in bad seasons

'-', ‘

ES¥pPSg ESEE

»
grade apples which are no better than “seoond;’? as d
The fact that the apples are contracted for in Be
their ripening gives the buyer his ground for g
wants an invariable standard, and grumbles that the P
is an annual one. To an extent, the same difficulty “’d
handling all agricultutal produce. But there is far too
friction over the question of apples. ; :
Had Canadian butter been coming, as formerly, “:
British market, it is not likely that Danish butter would Al
reached its recent height (some $38 per cwt. Wi for
the same, shippers would have realized rare is
Australasian supplies are missing and Danish milk by

The panic is over, but butter is still cheaper in
tail than by wholesale. - During the panic, pre instances.
margarine has been overcome in multitudinous new

That article is likely to be permanently in M'-
hereafter. Although in Middlesex, a factory
largest margarine works ip/ the world has beea
margarine will probably rem}in a consider
port trade and an interesti potentiality %0
makers.
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p owner's NOTES FROM PARLIAMENT. a censor of the press. On Wednesday he rose
the rebate = 5% of privilege and complained that .he financial

Amendments to the Railway Act-—Mr. Pringle and the
Mry Times—Gold and Silver Marks Act.

1

&>

cused him of “‘ attacking the banks.” It 1s i j
what else Mr. Pringle has been doing since ¥
the session. The report of his speech in Habs@
justifies the comment in the Monetary Ti.n=s thit i
spots, “ vitriolic.”” But this adjective disturk '

ber for Cornwall to the point of complaining’ 't
Nevertheless he assured the House and the co
would not swerve from the paths of duty. .

against one of our contemporaries and the aps i
special committee to investigate one of the ib
Canada are among the things still to be at e
campaign against the banks.

The Gold and Silver Marks Act is not to g
It was a long time before the Government presse
lation to final passage at the first session of 1906
not_to become effective for a year after its pa
1907 Parliament granted another year’s exten
repeal the act has now been introduced in the
Government measure. L

e —

WINNIPEC'S BUILDING. RECOS

——

Details of the buildings erected in Winnipe
are supplied as under by E. H. Rodgers, buildi
The total value of the 2,837 permits was $6,44

627 frame dwellings
532 frame, all modern
82
uz
23
20
64
20
B
443
965

g1 :X
Juring 1907

ingpector.
D507+

brick dwellings, modern
brick veneered

churches, schools, etc. .............
Warehouses, factories, etc.
garages or public buildings
stores, frame or brick .............
sheds, stables, workshops ..........
additions, alterations, or repairs ....

oce ..i (From Our Own Correspondent.)
al adviser e
Ad ui Monetary Times Office,
::I Ottawa, March 12.
contracts During the past week the House has been dispatching
the ant- ﬁ?"" and it begins to look like prorogation by the
rought ¥ of June. the Government measures have been
' mﬂcc& Mr. Templeman’s bill respecting patent
medicCines.
: No legislation proposed this session will be more far-
- apple hw than the amendments to the Railway Act introduced
ommerct Honorable George P. Graham. By these amendments the
"g 5 o Commission is doubled in membership and it should
dvige han doubled in efficiency. It will sit in two
He held With the result that open sessions will be frequently
m .:‘f'ﬁ’ mn l!ontrea.l, Toronto, Winnipeg, and through-
‘ a o . country, thhoqt interfering with the enormous office
m“d“ Toutine business which is constantly piling up at Ottawa.
Powers of the Raliway ¢
; 4 ommission.
:: to a Jurisdiction of the board is now extended so far as
ale). Al w'i::”'.' EVEry species of commercial enterprise con-
 for hﬁ railway transportation. Telegraphs, telephones,
%‘ over &:;f:;'lnd cartage companies are all included. More-
by e Q‘.ﬂ d has conferred upon it powers akin to those
-’ h“u’b' the courts in awarding decreases in specific per
:“ ment hag Wjunction, and mandamus. While the Govern-
demand Cases, by declined to establish reciprocal demurrage for all
pethe ission f:na of parliament, it has given to the Railway Com-
'f &wm"’ .to compel the companies to perform
p in 8 shippers ﬁ:,ina:l?e 1t me ldmpose penalties on carriers and
-anadis® ' way of demurrage. :
: h'& Tingle, of Cornwall is taking in more territory.
Content with criticising the '

banks, he inclines to become

-

s

2,837 permits, va}ue,:
~
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Dwulqd into 1,000 Shares, par value $100 each.

Impenal Theatre Gompany, of Winnipeg, llmned

(Incorporated December, 12, 1907 under the Joint Stock Companies Act of the Province of Manitoba,)

$100,000.00.

Amount of Stock subscribed m

Prﬂ—t—‘tﬂo& B. CAMPBELL, proprietor Mariaggi Hotel, Wianipeg
General !n-fn-Wl JJGILLMAN, Theatrical Manager, New York

ProvisioNAL Orncus AND Bonn oF DirgcTors. : i

Vice-President—CHAS. W. SHARP, Pres. May-Sharp Construction ¢ 3
Secretary-Treasurer—LEONARD t.‘nls‘row. Architect, Wiasipeg

" Boarp oF DIRECTORS.

THOMAS B. CAMBPELL WM, J. GILLMAM
LEONARD T. BRISTOW CHAS. W. SHARP

g . OHN HAFFN
JOHN SAUL, i, Wi J ER,

Real Estate Broker
WM. MANAHAN,

JOHN DOBSON,
l.ni‘qa. Wianipeg Merchaat, Winnipeg

Bankers—TRADERS BANK OF CANADA
Solicitors—BONNAR, HARTLEY AND m

i

TERMS OF suucl IPTION. i

The terms of subscription will be ten per cent, on application,
cent, on allotment, ag per cent, on the first May, 9o, 23 per cest, on
fifteenth July, ag per cent, on the st of October, 1908,

FORM OF APPLICATION FOR STOCK

TO THE

IMPERIAL THEATRE COMPANY OF WINNIPEG, LIMITED

whioh may be allotted to me

xh-‘by'qplybt ............. esssseee ..shares of the value of One Hundred Dollars (§150,00) each of the capital stock of

“the “ Imperial Theatre Co., ot Winnipeg, Limited,” of which §............0000eeees 18 payable herowith, §........ooveusismmn
on allotment, the balance as called by the Directors of said Company.

Orbntobommyshhtotbodcd
Co..o(Whnlpq Lamited.

lagmto-ec‘ptun.bondnl-a -yl-‘

:#m -

INCORPORATIONS.

Hamilton, Dllt.—Humlton lndependent Brewing ‘Com-
pany, 3200,000; A. L. Burke, W. E. Burke, T. E. Launders.

C . Que.—La Caisse de Peme Economie de
Chicoutimi, Rey. M. T. Labrecque, E. Lapointe, R. Hudon.

Prince. Alm Sask.—Churchill Development Company,
$20,000; J. Paterson, H. G. Wright, J. F. Monck, Hamilton.

Cobait Om.-—Cobalt Light, Power, & Water Company,
$10,000; J. R. :Gordon, Sudbury, C. C. V. Campbell, C.
Gilmour, Cobalt.

Oakville, QM—Oakvﬂle Fruit and Fertilizer Company,
$s5,000; J. Ryrie, W. Stone, Toronto; C. B. Dolmage, Tra-
falgar Townshlp

Om Sound, Ont.—Sonora Mining Company, $2,500,-

R. A. Thompson, Lyndell; E. Morwick, Hamilton; F.
W Ban’ett, Toronto.

Dunnville, Ont.—Dunord Gold Mines Company, $500,-
©000; J. Culp, Nlagara Falls, N.Y.; B. P. Overhold Guelph;
E. Smder South Cayuga.

Township of Seymour, Ont.—Woodlands Cheese and
Butter Manufac¢turing Company, of Seymour, $3,000; J. Mc-
Grath, F. Brown, G. Longmuir.

Niagara Falls, Ont.—Excelsior Cobalt Larder Lakc
Mining Company, $1,000,000; J. Culp, Niagara Falls, N.Y.
C. B. Hodges, McDonald Depew, N.Y.

OM.—Ontano Limestone & Clay Company,
$s50,000; F. R. Linghasr, L. E. Allen, S. Masson; Tnmdad
de Cuba Light & Power Company, $loo,ooo E. F. Sills, O
A. Marshall, J. Little.

Windsor, Ont.—Toronto Testing Laboratory, $40,000;
W. E Putnm,] Stoddard, C. Lamont, Detroit; Lecourier
Printing Company, $10,060; A. Mc\'ee F. X. Chauvin,
Windsor; J. A. Tremblay, Tilbury. ;

w h.—wmnlpeg Messenger *Company, $20,-

W. B. s, W. Halfpenny, R. Lawrie; Touraine
Apamnents, o000o; G. S. Wyman, A. \Xelvnlle J. Doug-
las; South Ma Stree Development Compan), $100,000;
N. 'r uacwma.

¥, Gilmour, J. B. Hufg.

Province.—Toronto Dressed Beef Compan
»oooo, ﬂ Péssner, J. Tennenbaum, L. Auerbach, ﬁaon{:
real; Dmmqlond ‘Real Estate & Power Company, 820 000;

v

. Turner, C. Manseau A. Moisan, Drummondsille;
River du Loup Electncai and Imn Watb, .M
Lemay, F. Berube, J. B. Soucy, F
Mitt & Shoe Company, $20,000; G
A. M. Methot, Warwick.

British Columbja.—Paris Fashion ‘
Fosthall Lands, $25,000; Eastern Bnmhm A

Company, $500,000; Canadian Pacific Trust and
Company, $200,000; Creston Power, Light and T
Company, $20,000; Fernie Brick C’ompaly, .m
owna Canning Company, $15,000; Nisshin Goshi :
$10,000; Provincial Dehcatessen Company, $10,000;
Heating Appliance Company, $100,000; V
and Loggers Society, $15,000.
Montreal.—]. & R. Weir, $100,000; J. G
Weir, G. Weir; B. Plow & Company, $20,000;
Montreal; J. Plow, Cote des Neiges; G. S.
mount ; Wilson Carbon Paper Company, $20,000; E
Wnlson, J. Ellan D. Church; Canadian Stewart
$100,000; C. F. Franson, New York: A. Bissett, J. T. i
Montreal ; Unlny Securities Company, $100,000; *
Clarke, C C. Giles, A. D. Gurd; Con solidated l*‘,‘
pany, "800,000; H. G. Wallace, "J. A. McQueston, &
Taylor. 1
'rm—Coon s de Marvel Company, $40,000; w. b
Bu’d R. Verity, A. F. White; Smt & Conpll’n i

w. Eyre, H. C. Macdonald
Company $40,000; W. Bntne ndh
Oldsmobile Company of Canula '40.000. .

onto; F. L. Smith, A. Smith, Lanﬂg‘n,

proofing and Concrete Compuy, ‘40,000. v
Lake, J. A. Jackson; E. R. Burns Saw c«-mw
A. W. Holmested, F. 'H. Potts, A. R. Bickerstaff; :
Cloak Company, 340,000 A. L. MacKinnon, L.

MacKinnon; Hygiene Kola, Limited, '48,“‘-

Laughlin, E. J. Cobean, E. Adamson;

Club, $40,000; H. T. Jenkins, L. A. Archambault,
Archambault Dominion Storage and Fo

$40,000; F. B. Duffet, N. G. Duffet, I. N

Delta Psi House of 'l'orouto, Ozo,ooo.

Wilson, A. E. K. Bunnell; Westrumite C n
$100,000; J. A. MmcDonald F. M. Mc

Bartle Beaver Club, $100,000; J. C. Wilgar, R.
White ; Tomnto Indestructible Brick Company,
Cohen C. F. Ritchie, A. H. Parish.

e

A.Dmn,? Lh.
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PACIFIC SECTION.

w

(Continued from Page 1558.)_

Hussey, of Pittsburg, whose large shovel plant has
Joba in the Steel 'I'rn’st,‘i was i‘nl theucitky this week.,
is optimistic regarding the financial outloo and says
zzn the orders received business men have nt’: fear about
the future.  He believes that the ore output of the United

been merged

States this year will surpass all previous records.
Immigration on the Labor Supply.

' batch of Salvation Army immigrants is expect-
od :: :rmorrow or Monday. The action of the Govern- |
ment in arranging with the Salvation Army to bring workers
has been criticised during the present session of the Legis-

Jature, principally by the Socialists.

jons received by the Army there is room for a few.

A peculiar incident in connection with the labor supply
took place this week. At Cloverdale, 25 miles from Van-!

are wanted for railway construction work.

couver, men
u..'gacy in Vancouver could not get men, although quite

‘| @ number of unemployed were being daily

| steamers be

| with no apparent advantage over

An offer was made by the manager to foregoihi:
‘$1.00, and to provide free transportation; i
some men might respond. The effect, in on
the closing of the relief office of the city, W
templated previously. i & &
On the last steamer from Australia cam £ W. Buell Orr,
who gave out that he was representing the British-Colonial
Press Association. He went from here to cittle, and there
told how undesirable it was to travel on the $All-Red line of
tween Canada and Australia, one &

results of which is the centralization of the terests of the
pire. He advises the establishment of a $8¢ of steamers
between Seattle and Australia, prast‘ihcally the Same distance,
e route iahich he con-

descended to favor.

Places have been found
for the Salvation Army immigrants, and judging from the j

| the Privy Council, and there is an off-chance’:}

'FACTORY LOCATIONS.

|report that the Coal Company had capitulated
{to pay the Steel Company 84,000,000 in settlel
| carry conviction, and beyond being denied,

companies,
| ing its opportunity. It is said that every pour
| from No. 3 colliery has been bought by the §
| for several months past, and shipped to Syd
| about 40,000 tons of coal had been banked by ¢
pany, whereas this y®ar only 8,000 tons have Hes

This bears out a story to the effect that the
has contracted to deliver the Dominion Ste

BROCKVILLE kssomigie =

WM. SHEARER, Sec’y. Board of Trade
. BROCKVILLE . - . . - -  ONT

million tons of coal. Durin February, the
50,760 tons was reached, against 42,500 a

BRIDGETOWN, No;a Scotia

Mhtﬁofuh-od.\nmolh Valley,
8t the head of navigation, on the Annapolis
two

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

| Manufacturers’ Association of the Province,

Mr. Rolland and Major Hetherington, who *
when the municipal ‘code is revised, immovabls
| placed on the valuation roll to the extent of ity
| machinery be made exempt from taxation.

Rosthern, Sask., is withdrawing its de 85 from the
| market and is asking the citizens to vote on a by-law to raise
the rate of interest from s per cent. to 6 per ‘cefit. As the
| full amount of the debentures is necessary mplete the
| work incurred, it is considered more advisable do this and

then to sell-about par than to sell them at a discotint and go

| to the people with another debenture to r
| amount.

Wholesale Grocery &nd Fruit House

ALSO

| Wholesale Hardware

«Will find conditions best ever at

Portage la Prairie

MANITOBA.

ALL i Rarroaps :—Grand Trunk Pac.,
eat Northern, Canadian Pacific, Can-

adian Northern.

Free Sites and Lowest Expenses.
n Full information by addressing

ERBERT w. BAKER, Secy.

Twenty Thousand Club and Board.
Portage 1a Prairie, - Manitoba.

| =

MONTREAL SECTION.

—— ——

benefit thereby. Up to the present, nothi
which would justify the belief that this will n

tle attention:
Cood for the Nova Scotia Company.

While the fight continues between the :
e Nova Scotia Steel and Coal

ia Company
1:Company a

At a recent meeting of the Board of T

Provincial Legislation Committee was auth riznd
representations to the Quebec Cabinet to the
mercial enterprises are now being excessively taxed
a reduction should be made. It seems that in
vincial Premier and Treasurer assured the “d
Montreal merchants and  insurince companies ,
would be reduced when the Province received ‘ag
its subsidy from the Federal Government. iTHis increase
has been received, and the attempt to get th
will now be made.

3 increase in

Premier Gouin, last week, received a dep

D be
| value, and

—

|4

MEETINGS.

:IShareholders of the
| at the Head Office of the said Bank, No. 28 King

'in the City of Toronto, on Monday, the tongg‘y
| 1908, at the hour of twelve. o’clock noon, for

| receiving a report from the Directors as to the posit
| Bank and the reasons for the making of an Indenfhre dated
[the 18th of January, 1908, whereby the Sovereign: Bank of
| Canada conveyed to Trustees the assets of the ~38ag therein
| described for the purposes of liquidating the fiabilit

| Bank subject to the trusts therein contained,. and for the
purpose of transacting all such other busingsg as may be
| necessary for the carrying out of the intentigy
| Indenture.

{ Genen
| Dated at the City of Toronto, this 29th day off;;
|

-

NOTICE OF SPECIAL CENERAL

TAKE NOTICE that a Special General ]
Sovereign Bank of Canada

n of the

s of the

of the Truse

By order of the Board, 1
F. G. JEMMETY}
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Unlisted on Stock Exchange Quarterty ** After do‘-cdu-‘ $988 856 for reivsurance

udes bonus of 2 per cent t Aft
er deducting $1,345,000 for rei 2
a bonus of § percent. (D) For twelve --th..' . H lul-d.l'-; b‘:n.:::‘lti per cent

w8 2000, ‘041 '953) 981 9ok 93y 96i|. ...

CAPITAL  Securities which two years ago sold on a 4 to 5.p. c. basis
SAFETY now yield 5'to 6 p. c. The position of many of these
WITH securities has actually improved.

MED The present affords an exceptional opportunity to investors
INCOME to increase their income with safety.
A E lAu.o;.;En.s AND PART%LAM l.:ci ;‘Q;u‘[
‘R-m.. T m C- *» - . ted

EAS -  TORONTO

year.

we shall be glad to
subscription

62 CHURCH
TORONTO -

0
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THE BOYAL-VICTORIA LIFE

INSURANCE (0.

The Dl_r_cton'}tpoﬂ ;or lwﬁ‘!bon large in-
crébses during the year
IN | CASH INCOME ‘
IN LQC.AL RESERVES , '«
IN INVESTED ASSETS
IN LOANSTO POLICYHOLDERS
IN anz%-rs TO POLICYHOLDERS
-
and 7} pet cent;{Reduction in Expenses of Man-
agement for ysar. No Interest Overdge or
Unpaid os I * at end of year.
LY AGENCI 0

DAVID BURKE.AIA,F.SS.
Gmwunar 3 MONTREAL.

e'mmm

3 ) THOMPSON. aes manaota
w. oem manasen

W.BiNNIC assrotm mea.

£

! 3
;

|

wooo & KIRKPATRICK, Agouts

f
§
5
'

THE NORTHERN LIFE
ASSURANCE COMPANY
1908
THE BEST YEAR IN OUR HISTORY
Our Policy of steady increases is indicating
&::@wto p:am prodm:..
Head Office, London, Ont.
JOHN MILNE, Esq.

Director.

LONDON &
LANCASHIRE

S e

THE LOWDON ASSURMNGE

Estasuissep A.D. 1720
Head Office, Canada Branch, Mentreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto
snmn-—..-.w‘ﬂ-&um

STANDARD LIFE

Assurance Company of Edinburgh.
Established_ 1825)
Head Office for Canada, MONTREAL, Que.
Funds.

D. M. McGOUN, - -- - -

CHARLES HUNTER, Chief Agent Ont. |

1

NORTH AMERICH
.

e B OOT i
Cash Income -
Increase over 19 .

Assets .ms.

Increase over . o
Net T
B P "
yments to Policyliolders
lmlnl?oru’..

JOHN L. BLAIKIE, President
L. GULDMAN, A.LA, FCA,
Director.

Managing
T. G. McCONKEY

Supt. of Agencies, 'Fj

Hgneﬂfﬂcn - TORONTD

-

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710
Head Office, Thrsadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St. ., Toroato,Ont
M. M. BLACKBURN,

E. McKAY - -

ENTS

HIGINBOTHAM & LYON, Teleg M, 488,
IRISH & MAULSON, Telephones R 6966 & 6967

i

lnsuranee Company of

North America

i Founded

1794 i 1792
PHILADELPHIA:

R i R

ASSURANGE COMPAN,
HEAD OFFICE, WATEALDO, OF. |

THOS. HILLIARD, Pus & . D
J. B. HALL, a. 1 A A By *
». H. ROOS
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DEBENTU

~ “§ITY OF WETASKIWIN.

4 |
will be received by the undersigned for the pur-

or all of the several issues amounting to $72,-
the City of Wetaskiwin, Alta., debentures, to bear
five per cent. per annum. e
i s will be furnishied upon application to the
, or may be obtained at the City Hall
JAMES W. HEY,

Wetaskiwin, Alta., Jan. 17th, 1908. City Clerk.

HUMBOLDT, SASK.

Tenders addressed to the secretary-treasurer, |

“Tenders for Debentures,” will be received up to

ing April 2nd for the purchase ‘of $7,500 Deben-

of Town of Humboldt, bearing 6 per cent. interest

and repayable in twenty annual installments of Principal and
The highest or any tender not necessarily

E. T. WALLACE, Secy.-Treas.

MUNICIPALITY OF EDWARD
Debenture: for Sale.

Drainage District No. 1 $2,286 5% 15 years.

Drainage District No. 2 2,260 67 20 years.

The by-laws have been approved of by the' Lieutenant-
Governor-in-Council, and the Debentures will be endorsed
hhbvi‘dd Secretary as binding on the municipality.

Full particulars can be obtained from

WALTER MUNDELL Sec.-Treas.
Municipality of Edward.

ACCOUNTANT, experienced in mining and
manufacturing, is open for position. Age
29, manied, best of references. |

Box 25, Monetary Times

»!

“MAKE CAMROSE CROW.”

Camrose Board of Trade held its third annual meeting
Mlh_- About two hundred members were present,
meeting was a very enthusiastic one. Every effort

made during the coming year to make Camrose known

_le American Continent as the centre of one of

districts west of the' Great Lakes. The motto of

of Trade is ““Make Camrose Grow.” Over $1,700

™8 spent in advertising during 1907. Nearly all of this
Was received by private subscriptions. The President

of Trade, Mr. F. Adam, is lecturing in Belgium

: SCHOOL ontn'ruan.%:
— & ‘,
: Tenders will be received by the undersigﬁcd until the
"18th day of April, 1908, for $5,000 School'| Debentures,
; payable in twenty years. Full particulars o:ij apﬂicau’on.
B 4 )

|

IH
E. C. LAWRENCE, §
]

‘ |
' Sec.-Treas. of School Board, Kamsgck,

-A‘,Sask.
7-14-21 ; § i

L RHE

SCHOOL DEBENTURES. | |
— 58 P

il g

Tenders will, be received by the undersigned
chase of $5,000 School Debentures, repayable ih
equal consecutive annual installments, for t
Protestant Public School District, No. 142, of the

Alberta. '
CHARLES GRAYSON,

Secrctary-'l‘reasiu
Cochrane,;:

CITY OF PRINCE ALBE
Debentu; for Sale.

Sealed tenders marked ‘‘ Tenders for Debentiife
be received by the undersigned up to Wednesday
1908, for the purchase of the following City of
Debentures :—$65,000 5 per ceat., 30 years. Repa
equal consecutive installments of principal and int
from 7th October, 1907.

Issued for purposes of extending waterworks

age systems, 3
C. O. DAVIDSON, Sec.-T

-~

g

TOWN OF DIDSBURY

——

Tenders will be received by the undersigned up 30 March
3oth, 1908, for the purchase of the debentures of fhe¢ Town
of Didsbury, issued in pursuance of the undersfiéntioned
By-laws, authorizing the raising of the amounts ptioned
therein. i

By-law No. 235 adthorizing the issue of debentur
sum of $5,500.00, Five Thousand, Five Hundred D
the purchase of fire apparatus. i
By-law No. 26, authorizing the issue of deben
the sum of $1,000.00; One Thousand Dollars, for sigel
provements in the Town of Didsbury. it
By-law No. 29, $3,000.00, Three Thousand Doflars,
Town Hall in the Town of Didsbury. &

The above debentures, bearing date August 278h{ 1907,
for $5,500.00 and $1,000.00, and October ist, g7, on
$3,000.00. B
These debentures are repavable with interest

subject of Camrose, and Captain T. B. Thomas has
gone to the British Isles with a trunk full of Camrose pamph- |
e _Board of Trade intend to rent a booth at the Do- |
Munion Fair to be held in Calgary next summer, and to send |
pr of No. 1 hard wheat and other grains, also samples
from the mines within the town limits. Preparations

i§ix per
cent. (67) per annum in twenty (20) equal annuak install-
ments at the Union Bank of Canada, Didsbury. Iag€rest to
be paid from date of purchase. :

Thé above will be the total debenture indebtedn

$s of the
Town, with the exception of $400.00, Four Hundr:-r:?)

nllars

z’m being made for the city’s third annual celebration on
24th. . A special train will be run from Edmonton, Strath- |

o2 and Wetaskiwin.

INDUSTRIAL

Our New Salary and
For Agents offers a splendid opportunity
energetic

N. E. EBY,

Secretary-Treasurer
Town of Did DRTY.

INSURANCE

Commission Contract
for a few additional men who are steady

and used to earning.a substantial living.

The Union Life Assurance Company

: H. Pollman Evans—President, Offices in. 34 Districts
&-dmm—mru’:,\?;mv;. The only Company from which may be obtained
the SaviNGs Bank Poricy, the most liberal Industrial Policy.
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| WINNIPEG —
i e | T TR
wiiipes iRy | T

Hon. W,
TWNE & R.Nnhon.unll’llaun. red. W. Stobart, A. Stamsord

0.-.‘, General of Branches.
WL' umromuplmuwmm
: Agents and

t Correspondents
The Bank .s-n.wmucsa..
nﬂmm Lon-

don— E ,rho_.—nmtsuqumm
" powmtion,
PERMANENT LOAN
AND SAVINGS C0.,
.| 438 I.l- Street, Winnipeg, Man

Authorized Capital, $7,500,000 | Subseri éuc-u $2.250.000 | Assets, 1,500,000

The holder umm-ﬂlhmm—a-u]dﬁmm-‘yh
-thtﬁonﬁ-obythlocddbkm

The declared its Tenth vid.duthhuoctutlnnud’pc
oent, per Hfor the half - u:..un Tbls':-v-vrm ty

secure a most profitable vestment ogressi estern
lm > “hnu';*(-v-t-n "

The ST ANDARD TRUSTS COMPANY

| J. T. GORDON, Esg., M.P.P., Praswse~T.
WI.W‘TTI.IQ. axp Vice Presioext C. P. R., Vice Presoswr.
. chewan and Alberta to

—

MORTGAGE COMPANY |

OF OCANADA
Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG.

MOEY TO LEND ON WPROVED FARM PRPENY

at loweucurmtrmolianonm“n

Advisory Board W. H. Cross, A. Gougee,
R. T. Riley, F, T, Griffin. Manager,

OLDFIELD, KIRBY & MRD'GII,

Real Estate, Insurance
and Financial A.eats
SreciaLTmes :—Sites for warehouse and
ﬂmtdmhm l-cn ﬁ

house
301 m Street, - . -

W J. YOUNG @ Co.

LIMITED.
INDUSTRIAL BROKERS,
313-314, 317 PORTAGE AVE. wm A

mvmm Tl o, = o

Aran J. Avamson, M.P.,
President.

l“‘m m '!lo-l.l’_lh-.u
ice-President.
.__&Ai Wlmlmbm
Howm. J. H. LamonTr ‘,IcAm Im‘.l’
K. MacKsnziz 'uC.O'Gnm Bo-
JG.MII! M. Dexnmsrous &-.:: t
A. M. Gaizwrrrr
d or ung

T. H. cnom cnca-

REAL ESTATE AGEN'rs
Renting and Management for M

515 Main. St. opp. City Hall, Winnipeg.

wx-nn---u.ha—---ﬂ
Certificates i

Wr-tlm

EM?IRE LOAN COMPANY

' Head Office, Winaipeg, Man,

A lumted amount of stock for sale at $110.00
per share. Pays 8%.

Debentures i In any amounts from $100 u
wdnhmed unuzt 2 ¥

: C. W, Clarke, M.
W 0. D. chu.l anpoon.
udﬂ*m"*lu

_‘l’ﬂE COHHERCIAL LOAN
nd Trust Company

F HEAD OFFICE: 317 Portage Ave., Winnipeg
| 8 D. E, Seracus, Esq President ; C.W.N.
President ; W. H. S Esq
foms Lo %E.m. Mertuass: B . ks Masager
FUNDS RECEIVED FOR INVESTKNT..‘ interest allowed
' at highest rates till placed

wnmiouoonorusrmuu REPORT

THE HARPER INSURANCE AGM

Ontly reliable non-tariff
companies represented.

717 Mclatyre Block, WINNIPEG.

CONKLINS
LAND OFFICE

BANK OF HAMILTON BUILDING,
Ceor. Main and MoDermott,
Winnipeg, - Man.

Members or the Winaipeg Real
Eetate Exchange

|sugss:a!’

feet, adjoining Laed
Strathcona Puk

T. R. BILLETT

Commission Merchant
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ADVERTISERS

“*VERNON PICKUP & CO

astitute of Chartered Accountants in England and Wales
u‘“%mmmm U.S.A. 2

lnvestigations Liquidations * Trust Accounts

Accountants and Auditors

Clarkson Cross @ Menzies
CHARTERED ACCOUNTANTS ;
Domision Associati Ch d to practice in all Provinces
b of the Dominion

BANKE OF TORONTO CHAMBERS WINNIPLG

osm.‘wuonn & NA

K BROKERS.

Cor. MAIN and McDERMID STS.,

Buy and Sell on Commission. STOCKS
Telephone 3633 422 Ashdown Bleck, WINNIPEG, Man. On Toronto, Montreal, New York and

Telephone 1992,

e

Afon.
NIPEG.

- W. A. FAULKNER & COMPANY,

Phone 6368, 406 Ashdown Buliding, WINNIPEG.
Financial Agents for corporations, investment orders executed |1
on London

and New York Exchanges.

$ Empress Block,

Write for fully illustrated

35 AIKINS BLDG.,

W. SANFORD E\
SOUTHERN ALBERTA ’ : , © OFFERS !

T thousand acres first-class prairie lands —eight acre."
'wenty open —eight per

Western, Musicipal and Sc
S Db skl Debentures for Inves

IMPERIAL INVESTMENTS, LIMITED, wi

Winnipeg, Canada.

COLONIAL ASSURANCE CO.
GENERAL FIRE INSURANCE BUSINESS.

Head Office, Winnipeg, Man.

717 Mclwrvas Brock,

ence {nvited, &

.onQ(fb

L AGENTS &
W

and one of 500 acres. $100.000 can be made
divided. Correspond
James Robin

Puonz 6818 FINANCIA

2

FARMS FOR CITY HOUSES AND LOTS.

HOUSES AND LOTS IN CITY FOR FARMS.

We iavite your

ham,

is wholly
only offender.
school

chool fires
Gties could

reform

th

When

(Continued from Page 1556.)

are daily in jeopardy. The
third floor of a four-storey building, the
which is used as a hardware and fuel alcoholistore;:  The
only egress from the class-room is by a tort@ous ‘stairway
leading through a narrow hallway to the sin frant door,
are bunting snaps either way we can satisfy you ' common to all the upper part of the ‘building '

correspondence. 4] cpens inwards, the stairs being just wide enough i
ALK SPILETTE, - 013 Molntyre Blook, - WINNIPES. || it it 10 do so. In the event of a rush, it Woul
possible to hoid it open; but through it the cHildr
have to come as there is no other means of |
pily, the school expects te move its quarters:
Although consisting of several storeys, that buillling | But the fact that such criminally hazardous cd
unprovided with fire escapes. Chatham is not the | been allowed to exist at all is further proof .
In Toronto, which has experienced three | need for reforms whaich should have been un
of recent years. a similar condition exists. Few | local authorities long ago.
be named where they do not. The order for The Mantreal Society for the Protection
has assuredly been sufficiently long delayed. It is

Assets equal to $31.63 for every $1000 of risks, comynd 5 4
with §12.47 of the average assets of all other Canadian . i b it .
Compacies. already discovered many shertcomings. On#§ glgsing in-
W. SMITH, Manager. stance is the St. Helen School, where the livesibf a Bundred”
. little girls, mostly under seven and eight j‘usg;ﬂ age,

school

Children has taken up the fight for better prof

cuj the
.rr#nfi\ r of

4

at so terrible a warning was necessary to| schools of Montreal against fire, and” adopt resolutions

asked as to the effect of the new regulations, | of their schools. St. Catharines, Ont., is aln ady pﬁ@arin_g
ndent of the Toronto schools expressed sloubt | a by-law to enforge the placing of fire ecapes. ugon allij)ubll‘r
the Plovinge: will,

provided for petitioning the Provincial Legisliture for the
The compulsory equipment of fire escapes and adequate | passage of laws.compelling the authorities to

15
that

03

operly equip

undoubtedly a step in the right direction, but it is | all school buildings with outside fire escapes. | i
must be followed by others before the authorities From all parts of the country come re s te_lung of
relieved of the grave responsibility now resting upon | investigations made by municipal authorities of the condition

applilinces
n was made
es pravided

'“‘"'h practicability of fire escapes in schools. bu'ldings. Other municipalities in :

As fires in schools,” he said, ‘“ usually occur in weather | nolens volens; bave to follow suit under the Goverdment
:::“M ﬁte'escapes are likely to be slippery and the chil- | order. From other .points is heard a great cgal about the
of 'WH be liable to fall and get injured, fire escapes are | efficiency of the fire drill. With few exceptiofis, na Rint is

"Hmle_ use. It is well known that sidewalks may be | given as to the existence of galleries and othei
M‘o, off in the morning and be quite slippery by noon, { At Point St. Charles, Que., where a demonstrat
-~ Way imagined what difficulty there would be in| a few days ago of the working of the fire chi
z:‘o keep fire escapes or galleries safe. Of course, fire | there, the fire escape law was read, and it wa#i plainly evi
are

i

r
£

i ’5{

H

5
g3

_'3 Presumably make recommendations to the local opening doors. When these conditions have lgen fulfilled,
n control to that effect. The Chief of the Montreal | all that modern science can do will have been d&complished,
strong advocate of outside galleries, is| and the possibility of disaster reduced to ]
of inspection of the schools there, and has | opinion demands reform along these lines.

a tour

Versation with the Monetary Times, the Toronto

€S and stairways in all three-storeyed school
1S view is also shared by the city architect, | corridors, broad stairs, fire-proof basements

use on other buildings, where there are| dent that that large institution was devoid of ih fire pro
A Y

are better able to climb around.  But kheir use- | tecticn that the law called for. ; :
Whether or not the various kinds of fire ¢sé
most suitable appliances for - school buildings §s a msatter
spoke in no hesitating terms of the necessity for | for experts to determime. But all authoritieg] are agreed
i de g}j:'rm;_";wldc

n

Is is a very debatable question.”

|

S

vpon the efficiency and necessity for outs

a miningum.

va S ur:j- the

d fward
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VANCOUVER

ADVERTISERS

Notaries Public C. D. J. CHRISTIE

Meoney Leaned
Estates Managed

Representing a strong

" NON-TARIF

FIRE INSURANCE
AGENCY

¥
E. J. CLARK, J.P.
i hi

ALY CLARY CHRISTIE:C

508 Pander St, Vancouver, B.C.

7

‘S . Timber S

’}'Wlnuumd-bc lands or buy yours. All

THE W. S. HOLLAND AGENCT]
517 Pender Street, VANCOUVER, B.C.

The Oldest Strictly Non-Tariff Office in British Columbis

Associated with Wm. Thomson & Co.. of St. joim, ||
Halifax, Toronto, Montreal, and the .
INSURANCE AGENCIES, Limited, of V.

sorts of logging propositions floated.

Phone B 1011 Smith ® Summerfield

41;:1 Richards St., Vancouver

ROSS
S B | Smesion
REAL ESTATE, MINING, INSURANCE, LOANS,

TIMBER

@ SHAW "

Money ifivested'on Mortgage at current rates of Interest.

i REPRESENTING: |

The NORTH AMERICAN LOAN BUILDING & TRUST CO..LTD.
MANUFACTURERS LIFE INSURANCE CO.

S g RucisTERED OFFICE :

TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO., LTD.,

Phone 818, HASTINGS STREETSWEST, (P O Drawer
v, ' VANCOUVER, B. C. 93

BritishAmerican Trust Ca,

A. C. Flumertelt, Vi .'—Lu
PAID-UP CAPITAL, $100,000.00,

SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment insurance
Brokers. Loans carefully Mul-.“.
Executors and Trustees. Deposits Received.

Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C., and Wisnipey
Commrasrownence SoviciTen.
Represented in Spokane, Wash.

WILSON, SENKLER & BLOOMHELD
Barristers, Solicitors and Notaries, Inns of Court Building,
CANADA.

J; B SENKLER K¢
Cable Address: " Wiias.

VANCOUVER .
CHARLES WILSON, K.C.
EDGAR BLOOMFIELD

:
Solicitors for the Bank of Montreal. ;
¥

},‘T {

CLARKSON CROSS & HELLIWELL
Molson's ?nk Chambers, Vascouver, British Columbis,
1 (and at Victoria)

i
Po'w-qma-b‘-duld- F. Helliwell, F.C.A. (Can.)

WAGHORN, GWYNN @ CO.|

STOCHK BROKERS.. ¥
Financial and Insurance

Real Estate, Loans.

INSURANCE. Sovereige it A seursncs Compony

Granville Street, # Vancouver,BC. |

WE will invest your
money in Real Estate
or placesamein Mortgage.
We specialize on acreage
adjoining the City limits.
Write for References

ey
N. H. COURSIER, Revelstoke, BC. |

I require money for 8 per cent. mortgages, 50 per cent. valuation, }
and for Municipal Bonds. Also for agreements for sale. Bankess | -
and other references can be . Transactions completed |
through and with sanction of local bank. )

DEBENTURES OFFERINC.

i
] -
'OM"::Q. Alta.—For $172,500 5 per cent. debentures.

(Official ladvértisement appears on another page.)
. Sher ’0, Que.—Until March 20, for $170,000, 5 per
cent deBentures. F. J. Griffith, secretary-treasurer.
New s ONt.—8 10,000, 4% per cent. electric light
plant construgtion debentures, maturity 20 years. W. Miller,
_Village Clgrﬂs
; Humboldt, $ask.—Until April 2nd, for $7,500, 6 per cent.
debentures; 'maturity 20 years. (Official advertisement
appears on another page.)
Vonda, Sask.—Until’ Apnil 1
waterwotks tnstallation debenture
F. TotzKe,. s&cretary—treasurrrr. .
Cochirane, Alta.—$5.000 school debentures. Maturity
20 vears| Ci Grayson, secretary-treasurer. (Official adver-
tisement appe rs on another page.)
Ledue, Aita.—810,000 fire protection and
improverhent s per cent. debentures. Maturit
E. A. Simands, secretary-treasurer.

Ku-‘l% Sask.—Until April 14th, for $5.0
bentures.| | Maturity 20 years. E. C. Lawrence, secretary-
treasurer. (QOfficial advertisement appears on another page.)

Edward Municipality, Man.—$2,286, 5 per cent . ma-
turity 15 years, and $2,260, 6 per cent. debentures; maturity

for $15,000, 6 per cent.
maturity 20 years. A.

85,000 park
20 vears. C.

o school de-

Timber. Mines. Farm Lands.

< 3

Revelstoke General Agencies, Limited, ;
Revelstoke, B. C. /4

We desire to secu for safe investments. Every reference will be pro-
\‘r.idcdudt. gio m::;ybe:. cted through our, or our clieats oackers.

oi1tgages so per cent., Valuation yield 8 per cent. This is on business properties.
We can also in':ce:t your money in ly:m-euh for sale, bonds and other safeand
sound issues.

20 years. W. Mundell, secretary-treasurer, Pierson, l-"
(Official advertisement appears on another age.) :
Prince Albert S8ask.— Uutil March 31st for $65,000, 5 P ¢
cent. waterworks and sewerage system debentures; m
30 years. C. O. Davidson, secretary-treasurer. (
advertisement appears on another page.)

Yorkton, Sask.—8$45,000 5 per cent., 0 year ""'M""'
$51,c00, 5 per cent., 40 year sewerage disposal; A=
5 per cent., 20 year debentures to obtain a commﬂl!n
terest in the Yorkton North-West Electric Company.
Lock, secretary-treasurer. ‘
el I A i
Mr. W. H. Curle, of Ottawa. it is stated, Ba$ S0
appointed C.P.R. solicitor at Winnipeg, devou_ngw
exclusively to the business of the company. It "“-'“. i

that the amount of legal detail work has been as$ it the
large a proportion for the C.P.R. counsel to gi¥
necessary attention.
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INVESTMENT AND FINANCIAL BROKERS

-  ACCOUNTANTS.

MARSHALL, SPADER @ CO.
Mesber— New York Stock Exchange. New York Cotton K Y.
INVESTMENT SECURITIES COTTON & GRAIN
TORONTO OFFICE: Tux Kinc Eowazp Horme,
J. G. BEATY, Manager,
Long Distance Telephones—Main 3373 and 3374.

b

John 1. Sutclif a
Charfe Accuu

Telephone vuzo *rononro

nt

itte St Last

G. A. STIMSON @ CoO. _

16 KING ST. WEST, TORONTO.

BONDS BOUGHT and SOLD

MUNICIPALSDEBENTURES and comu'nol

i

GLARKSON & BIIISS Tans e (..
Trustezs, Recaive AQUIDATORS
Ch-b‘u, .“

l»l.ccuh...rc
Established

nmllnlt"l'
e w.

d -1

.
=
o
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SPECIAL LOT AT PRESENT TO YIELD 7%

JAMES C. MACKINTOSH & C0, 23x5aas

184 Hollis Street, + HALIFAX, N.S.
Stocks, Boads and Debeatures. Muaicipal
E‘ s Specialty Inquiries respecting investmeats

OSLER & HAMMOND, 3ia25ciay Avonts
21 JORDAN STREET, TORONTO.

g—m:—-u umﬁmv:

Toroanto Exchanges bought and

L. COFFEE @ CO.,
Grain Merchants
hfahm. M“:;“m ng‘;‘ml;ondanﬁb%

KEEP POSTED EVERY DAY

Our “ Dany Burreran’ the only thing of the kind in Casada. A most
complete and reliable record of Failures, Compromises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
We issue carefully revised reference books four times a year.

R. G. DUN @ CO.
hwmhmmaﬁhn—mo&&

THE DON VALLEY BRICK WORKS
Are now Manufacturing

POROUS TERRA COTTA
FIREPROOFING . .
In Arches, Blocks and Furring in any required size
Head Office: 36 Toronto Sireet, TORONTO

MONTREAL AGENTS
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

W. J. ROSS cuwung-q-l.

Colli
lﬂ“ﬁﬁ?

A W Clvlclll,l. ‘& Co.
Tupuore, Barristéy.

3:

|
|
|
:
Jenkins @ Haydy i

15} Toronto Street
52 Canada Life Building -

TORONTO
MILLS AT CORNWALL, ONT _ |

We masctactere PAPER High and mediom erady
P——— Tushsizan, P oam
s ame covonms WRITINGS, BONDS, LEDGERS
BOOK, LITHO ENVELOPE awh ' COVERS
: : r-l.b&ggu-u-

PAPER MFG. CO. TD.

P asc
Made in Canada

Al
]
4o

r.iilons HARPER @ |
BARRISTERS, LONDQN, Ont
Oﬁeo-—OotanchuondudCuih. eets

wo.r.muou-.c. FRED F. HARPER.

The Bond’ situation in ‘Canada is a most
It is dealt with more in-

the Monetary Times than by
paper—it is a feature wnh us
h .

Mr. James Hogg, formerly manager of the Bank of Mont-

feal, at Winnipeg died in Montreal last week.
B L B Phinney of the Bank of Commerce staff, New
th'.', -S., has been transferred to Truro. N.S.

Mr. D, R. Wilkie, of the Imperial Bank, Toronto, was in
Thursday, and visited the Royal Mint. #

Ottawa, on

Port Arthur and Fort \ﬁlhm
Wmhque Sites, Central Retail Sites, W :

rumwum.u—

R. A. RUTTAN, Box 195, Port Arthar, Qq!. Can.

A TRIP TO mmmln

The “P. & B.” steamers sailing from Hxﬁa every
twelfth day for Bermuda, the British West Indies and:
are all very superior ones. ‘l‘bu-lpoccupiuabouu&inqu
days, and is a delightful cruise from the start to the
Through tickets from Toronto and all points

ways are sold by
R. M. MELYV u_l_a.,

Corner Adedaide and Toronto Streets.

aiaunnu
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.‘Prospct‘ts of British' trade in nml Plo’u" , u

that it has been represented t Kerby H T

| ouse Block, Brantford,

| British Board of Trade that o
IN order to clise out the estite

should be obtainable in the Peter Word, the executors ‘i"

o o . entire Kerby House ~ " sule hy
| minion. Sup?lws of the report Kerby . Soues, B“m- ,
therefore, being sent to Messrs. | Jeweilery Store Brantford Street Raduss o)

Hope & Sons, 47 Sparks Street, Ot- g{::: .ﬁ'ﬁ&'ﬁ"ﬁi&h&:‘ tng

tawa ; Messrs. E. M. Renouf, |Perty has a frontage of 264 feet on the maig
-y - A ¢ & street of the C ¥ -~
Limited, 472 St. Catharines Street i & 5o S

’ 'ng is a solid four storey structure.  The hou
W., Montreal ; and Messrs. Warwick |8 well known ihroughout Canads sadd
; 5% 3 States as one of the best ¢ quiy
| Brothers & Rutter, Limited, To- |country, and the +hop o: :

a the ground floor are all occunia Rathe

ronto. will be received for the purchase of thy o

perty up to and including March 3ist 1908

Full jnformation as 10 terms of sale, partes.

o lars of leases, rentals and all other ars r
Can I have a’'pass over your may be obtained by addressing C. Chamnie

| line?””  *‘No,”” replied the railroad |4  Welington street, Brastford, b

HAINED B' Ill | man; ‘“law’s too strict. We ‘can’t :-p:.".z"' '0 the tadenigsed cc ,
' THE ‘ | pass anything but a dividend now.’’ | Dated this 2ith day of February, 1908, |
f { C. CHAMPION, J. A. COLTER,

WHOLESALE TRADE e o 1 e, na

The collieries in the county of

e TTTR T

Pictou, N.S., shipped 54,381 tons. of | also possesses a splendid harbor
’ coal during January, which is an! electric light and power plant. D
Storage C‘?’“Pa“.‘\ Limited, of Van- | jhcrease of 4,419 tbns over January, | ing 1906 it exported over
couver, expect to commence work on 1907, mainly from the Acadia and | feet of lumber and shipped 3"
the proposéd cold storage plant at | Intercolonial mines.

’ | : { | barrels of apples. Its
Prince Rupfrt early in June. manufactured goods in 190

at $641,150. ‘ {
The Meaford Board of Trade sends’ g P"l

a splendid pamphlet detailing the ADDING MA:

attractions of this Ontario industrial

|

s i ’ centre. The folder contains two|{|PAPER RO
Féﬁ SALE pages of facts, two views, and a map. !,

T

F it-is | d th Meaford .
rom 1it-i1s learned that Meaford, o i

Wire Straightening Machines | surrounded by rich farming country, R T Anw o

M

The | Canadian Fish and Cold

So great lhas been the demand for
the report | on the conditions and

WAX PAPER CO., 2
::m;l“m,‘h;nwmca;ﬁ | now has a population of 3,000. It TORONTO, ONT =
wire No. 14 10 7 gauge. ‘}
These machines are in gooa order and do || . .
perfect work.. 'We have three to spareand || : 3 : 3 u
Dy
L 3

will sell one jor more as desired. Price,
complete with counter shaft, $75,00 Phcrh
Also, have somie good nail machines which
we will tell you abbut if interested.

THE PAGE WIRE FENCE C0., L1d.
WALKE

.
Sest ~
RVILLE, ONT. 1 ‘

i i
i1

Hole s

«CANADA. @ | 1 ks

8 King Street West, Toronto
m.:l:lu’:b’
Queen St. West, cor. Bathurst St.

NEW GI.ANTW No. Io
Write us for Prices and Particulars.

T et sk wsetani i 2o | || The Waterous Engine Works Co., Ltd.
= = OANADA.

JAMES MASON, BRANTFORD - -

FEFFCAF FiFir: (=
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FIRE INSURANGCE.

hssuance Company

OF LONDON, ENG.
Established 1782.

1879

Richmond &

860,000 Deposited with the Government
of Policyholders,

The Company transacts a Fire
which is confindd to the Dominion of Ca:
risks writtez. Insurance in force, 86,000
Gangnar Acenrs:—J. H. Ewart, Torente, Ont ; O.

Man.; John J. Vi 5 !

_— n J. Basfield, neo&.v- C-J.{“
Local Agents wanted in uanrepresented districts.

J.C.McCAlG.GM anag

QUEEN "=z

J. H. LABELLE, Assistant Masager
MUNTZ & BEATTY, Resident Agents

T N A e Ry A g

M“ercantile

INSURANCE COMPANY

\ 1§
A e Smminst [ g e

(Caledonian Insurance Co., of Edinburgh

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Masager - J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident
Temple Bidg., Bay St., TORONTO. Telephone Main 66 & 67.

FOUNDED 1825,

Law Unin & Grown lnsurance Co.,
TOTAL CASH ASSETS EXCEED - - . -
Fire risks accepted on almost every description of insursidle
112 St. James Street, MONTREAL (Corner of Plaet
ST ) . E DIGKSON,

Doveras K. Rwour, Toroato Agt. Agents wanted

Economical Fire Ins. Co'y Sataric™
; CASH AND MUTUAL SYSTEMS !
ﬁnmulmn. Amount of Risk, $16,231,751

R S 8

from interest on lo-

R Mosmncy, Inapec. E. P. Pransox, Agt. Rosr. W. TYRs, Man. for Canads.

Commercial Union Assur

LIMITED, OF LONDON, ENGLAND °
FIRE, LIFE, MARINE,

8n specieliten

16,000,000 %—u
Head Ofice Casadian Braoch, 91 Notre Dame St., W.
Jas. McGregor Mgr. Toroato Office, 40 W 1

~

ERN Assurance Co.

Incorporated 1851. Fire and Marine.

Assets, over -  $3,570,000 00
Iacome for 1906 over 3,609,000 00

Head Office TORONTO, ONT.

Hoa. GEORGE A. COX, President.
Y™y ,
AROL v MEWLE, GG FSTER,

BRITISH AMERI

Assurance Co’y

A.D. 1833 . Head Office, TOR!

BOARD OF DIRECTORS
HON. GEO, A. COX, President
ROBT. BICKERDIKE, M. P.
E. W. COX
D. B. HANNA
JOHN HOSKIN, K C., L.L.D.
ALEX LAIRD
Z. A LASH, K.C. &

W. B. MEIKLE, General Manager

W B
General Manager

The Insurance Agencies Limi d a branch
ies Limited have opened a branc

:h&’ Under the management of Mr. W. J. Stafford.
e’ are writing insurance for the Central Canada
. lY, Saskatchewan Insurance C;mgahnY, band

sociated wi nsurance Company. Mr. Stafford has been
"1.‘." With the Bell Telephone Company in Winnipeg for

» and is well known in the city.

York Department of Insurance says in its pre- °

o) *"r ‘“ the fire companies have substantially
: I extraordinary loss experience mmdem
them Francisco conflagration in a manner which en-
to 0 congratulations. The treatment extended by

Wholders and the usual prompmessh in

months of unusual strain upon their

Fesources is more than satisfactory.”
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German Americun
i Imsuvane Companp
New Pork

‘p\r:-«t‘" JANUARY so8

$1,500:000
7.8

92.685

SURPLUS

44|5353
|1soaoaa

AGENCIES THROUGHOUT CANADA

§
£

Union
Assurance
Society

OFTLONDON . .
Established A.D. 1714

ONE OF THE OLDEST AND STRONGEST
OF FIRE OFFICES

CANADA BRANCH:

Gor, ST. JAMES and McGILL STREETS
MONTREAL

DOMINION FIRE
[NSURANCE COMPANY

Mbﬂlu - « Toronte
Mnqu:hl “'it; e - $115,000.
i President :

mm'r F. MASSIE, Toronto,

'wm.mu-.u-
u.xxn(nn TURNER, Hamilton.

T L. MORRISEY, - - - Resideat Manag
W. and E. A, BADENACH, - Toronto Agents

Office, 17 Leader Lane

Atias Assurance Company, Limited

of London, England
SUBSCRIBED CAPITAL, - - $11,000,000

Insurance in force, ug

$51,000,000.

——

Head Office. Watsrloo, Ontarte.

}

Total Security for Policyhold to
Tweaty-four Million Dollkrs. Claims paid ex-

rlu.lr POCOCK, London.

ceed One Hundred and Thirty Miflion Dollars.

N CITY

Fire §lnourmce Co.

.~ HAND-IN-HAND

Insurance Company

Millers & Manufacturers

lnuutnnco Company

Fire Ins. Exchange

Gorporation
Oapitals $1,250,000

li I.. -
z-‘.&:‘b‘ m':c:.o.:toow
wor. City Chambers, Toronto

& WALMSLEY,
| EsTASLISHED 1858

mmw

London Mutual Fire

ESTABUSHED 1859

‘| Asoots)- Ll ...cocnn....... $890,511.67
Liabilities, (including Reinsur-
ance Rhﬁrve $317.758.95). 3370 478 69
Saurplus -$520,032.98
Soeudty I* Pollcyholden 3937.191.93

Head Office, TORONTO

HON. J? gnvnn D. wusmLu:R
Sec y and Man. Dir.

The Company’s guiding principles have ever been
risks accepted dnd Liberal treatment when they burn.
AgENTS—i.c., Real Agents who Work—wanted in uore-

presented districfs.
North-West Department:
R. W, DOUGLAS, Local Manager, 341 Main Street,
Wmarse, y

Toronto Department:
SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronto

h Head Office for Canada—MONTREAL
HATTHEW O. HINSHAW Bianch Manager

LIFE INSURANGCE.

The Continental Life Insurance Company
Subscribed Capital, $1 000,000.00.
Head Office, Toronte.

HON. JOHN DRYDEN, President,
CHARLES H. FULLER, Secre ary and Actuary.

Several vacancies tor good live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.
Apply 0. B, WOODS,—Managing-Director

THE HOME

Low Premium Rates,
Policies in table from dm ot l-w..
Loan Value Guaranteed after
S-v?d-r »ad Pad-up Vlh. Guaraateed

wn.rl“ Mautual Fire Ins. Co.

EsTasLisuEp v 1863.
HEAD omc: — WATERLOO, ONT

TOCIIMMK Dec., "05, $514,000.00
Policies in force in Western

Ontarioover - -  $30,000.00
oxe maguE wspE

L. AnMsTRONG,
R. Twomas Oz,  Inspectors.

No Rm as to Residence, Travel or Occw
non-noo-o of the o‘vmﬂ
Insuring

The Crown Life lma Company

Head Office:
Crown Life Buillding, Toronte, Can:

Most Liberal Policy in the Market. Good Territory
available to ﬁ:babl. Representatives.

COL. THE HON. D. TISDALE,P.C., M.P.,
President.

WITLLIAM WALLACE, General Manager.
A. H. SELWYN MARKS, Secretary.

hm‘ﬂno‘-t.l
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" UFE INSURANCE CO.
§ (Incorporated by the State of New York) 4

s Compaay OF the Poople, BY the People. FOR the People
ASSETS, $198,320,463,23

hundred thousand Canadians of all classes are policyholders in the
um&mm-nﬁmmun';m
i or

188 DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1o0

9 gor day in Bumber of Claims Paid.
0] per day in number of Policies Placed and Paid For

Ws.“ per day in New Insurance Placed and Paid For.

“.27 ver day in Payments to Policyholders and addition to Reserve

m per dav in Increase of Assets.
A i Py i of e Dot Siaes Snd Conmiar o o i
' ve., New York City.
Amount of Canadian Securities deposited with the Dom-
Inlon Government for the proteetion of Polieyholders
in Canada, over “ Four Million.”

CONFEDERATION  LIFE

4 ASSOCIATION.
| Head Office, - Toronto, Canada

[i \ President

Lf—i W. H. BEATTY, Ese.
Vice-Presidents

' W.D. MATTHEWS, Esa.

.. Directors

'E B, OSLER, Esq. M.P. WM. WH Esq.

0. R. WILKIE Esq. GEO. .II‘YGT:E’U.. Esq.
:;‘ NORDHEIMER, Esq. JOHN MACDONALD, Esq.
& WeLEAN HOWARD, Esq.

HON. J. 8. YOUNG
W. C. MACDONALD,

J. K. MACDONALD,
Secretary and Actuary Managing Director.

FRED'K WYLD, Ese

H_m ISSUED ON ALL APPROVED PLANS

“The Unexpected
‘Always Happens.”

Who is there but has had brought home to him the

fruth of the above statement ? It is always the
-accident that was least looked for that actual y does
occur. Nobody is immune from accident. ~Your
experience and observation confirm that fact.

. WISE men prepare for such emergencies by
carrying an accident policy. The WISEST men see
to it that that policy is an Employers’ Liability Com-

Policy, issued by

EMPLOYERS’ LIABILITY
CE CORPORATION,

LIMITED 4
TORONTO

" Smgular tribute to Mr. Malcolm that he should
ea; to hypnotize people into such a proposition
solid enterprises went a-begging. It is even

Able that he should, after such a fiasco, go back

With the same scheme under a new name. And

' THE MONET

THE 1908 CAMPAIGN

Already The Great-West Life has made an admi le .tm in
the 1908 Canvass. The year promises to be well §n lia'with
the fifteen preceding years—each away ahead of the last | ||

To capable solicitors the Great-West offers unique W anities.
Half the battle in the Life Insurance buun‘:;s lies in working
for' a progressive Company—in handling popular pla in
being able to count on continunal support from hé !
These advantages the Great-West Agent bas ig t%ttdan
measure, . o
Openings oceur at the present time at :— 1

Brockville, Picton, Parry Sound, Chatham, sor and

Te‘reat-West Life Assumce

SUN LIFE ASSURANCE COMPANY of CANADA

A-unm-ﬂn’dp-dﬁrl-_ ‘duno' 1907 4 3

RINETH A oo o0 gt Do oo, Banta, .. 3&:}
. over 1906  mres.90n.50
titled to participate that year

Surplus, gest
"l"‘n. to Hm. Tab'e

FORCE.
Assurances in force, jist December, 1907
Increase over 1906

The Federal Life Assurance
Company - |

HEAD OFFICE: HAMILTON, CANADA.

Capital and Amets - - - . -$3870478.74

Total Asurances in force - - - - 18965 193
Paid to Policyholders m 1907, 287! ‘417

5

Most. Desirable Policy Contracts "f
DAVID DEXTER, President and Mansging Disester.

GUARANTEE BONDS
of all kinds for all trusted officidls. . = = .

ADMINISTRATORS' BONDS
CONTRACTORS' BONDS
WE ARE SPECIALISTS IN THIS Busmzss?;;

(do not do Accident Insurance) g

THE UNITED STATES FIDELITY AND GUARANTY
of Baltimore, Md. a
3500 Agents in United States & Canada. Cash Resources over $3,58 >
Head Office for Canada ¢ COLBORNE ST., TORONTO
A. E. KIRKPATRICK, Msnager. 5

& 15

3 &
the joke is that he will probably secure quite a number of
subscribers to the ‘‘ Security Bank.” Mr. Malcolii must
have many a quiet laugh to himself when he sits at fiome in
the evening.—Calgary Herald. ey

Another new industry has been secured for H
Ont. It is the Bell Thread Company, of ‘Montrejlg which
will occupy the premises formerly used by the Onta -
ning Company. The company will make thread
facturing purposes,

A change has been made in the freight handling depart-
ment of the C.P.R. in Saskatchewan, whereby thé Freight
on all points between Moose Jaw and Calgary is ressBipped
at the former pont.  Hitherto, part of the work wasiddne in
Medicine Hat. The present arrangement will bring «.goou
Jaw a considerably larger staff in the freight depa taent.

p : 15
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Thirty-Eighth Annual Report

TO JANUARY 1st, 1908, OF THE

Mutual Life of Canada

HEAD OFFICE

‘WATERLOO, ONT.

CASH ACCOUNT

!
[}

INCOME

Ner LlDGEll Asssz. December

| 318t, 1906...
Pniuwus

. First yur

Renmls

...$ 9.890,477.70

....$ 230,636 63
1,519.322 77
3+450.00

1,753,409.40

L«s Re-assurance ...

1,733,041.88

509,240.02
1,288.25

' PRoFIT AND Loss .........
i :

$12,134.047-85

BALANCE SHEET

I ; ASSETS
Mbﬂ‘ages

Debentures and Bonds. ..
Loans on Policies

Premium Obligations

R Oﬁgsute (Company's

. $5,756,070.85
3,593,965 84
1,410,130.87

22,534 21

30,875.79

280,494-29 |

at Head Office.. .
) nd deferred premmms. (net)
etest due and accrued . . ...

1.505.19
316,277.97
241,554.91

$11,656,409.92 | .

u({it-éd and found correct.
| J. M. SCULLY, F.CA.,

Audltor

Wpl'rlm_oo. january 29th, 19o08.

DISBURSEMENTS

To PoricyHoLDERs :
Death Clains ...
Matured Endow-

$317,776.50
178,785.00

92,138.68
50,805 19
Annuities 10,714 93
X $680,220.30
Exrenses, Taxes, eTc 383.981,33 |
Barance NetT LEDGER ASSETS,

December, 31st 1907
$12,134,047.85

LIABILITIES

Reserve,
standard 3

Reserve on lapsed policies on’
which surrender values are
claimable

Death Claims unadjusted ..

Present value of duth “claims
yable in installments
Matured Endowments. unadjusted

Premiums paid in advance .

Due for medical fees and sundry
accounts

Credit Ledger Balances

Surplus, December 3ist, 1907 .

(Surplus on Government Standard
of Valuation $1,897.358.28.)

$11,656,409 92

"
e ———

GEO. WEGENMEST,
Managing Director.

- $7,081402
- $1,503,719




