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MERCHANT MARINE.

Is, S8ail and Steam, and Tonnage
of 23,841,000.

nanac gives comparisons of the
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s, the French maritime rep
covers all steam vessels of
L and all sailing vessels of more
or the year 1913-14
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more

Vessels. Steam Vessels. Tot. No
Net Tons. No. Net Tons. Vessels.
935,000 6,594 10,786,000 11,339
427,000 8
1,215,000 ,103
601,000 1,266 1,109
434,000 692
167,000 803
279,000 537 786,

48,000 451 783,000 870
560,000 622 543,000 4,034
162,000 940 641,000 2097

12,000 345 616,000 472

31,000 438" 510,000 687
143,000 342 449,000 1,150

79,000 470 420,000 1,085

12,000 132 203,000 148
525,000 890 684,000 3.092

630,000 17,135 23,841,000 39,059
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'WAR NOTICE

| R TEEA—————
| To Holders of Small

Amounts of ' Securities

company will store free of
'mesdurinpg the war, in, its safety
Benosit boxes situated in one of the
rongest burglar proof safes in the
ity of Montreal, any small blocks
o securities.
' Official receipts will be issued, and
mmediate withdrawal will be al-
owed during office hours upon re-
urn of receipts.

L Persons out of town should send
wourities by express or registered

)

'Ofﬁce Hours : 10 am. to 3 p.m.

STANDAR])  SECURITIES

LIMITED
Montreal, McGill Building.
HALIFAX—Can. Bank of Commaerce Building.
Quebec - - - 98 St. Peter Slre?t.

EUROPEAN AGENCY.

¢ Indents promptly ‘executed at lowest cash
ftices for all Britigh and Continental goods, including
" Books and Stationery,
" Boots, Shoes' and Leather,
Chemicals and Druggists’ Sundries,
China, Earthenware and Glassware,
Cycles, Motor Cars and Accessories,
Drapery, Millinery and Piece Goods,
Fancy Goods and, Perfumery,
Herdware, Machinery and Metals,
Jewellery, Platé and Watches,
Photographic and Optical Goods,
Provisions and Ollmen’s Stores,
ete., ete.
Commission 2149, to 5%,
Trade Discounts allowed.
Special Quotatibns on Demand.
Il 8ample Cases from $50 upwards.
‘ Consignments of Produce Sold on Account.

f WILLIAM WILSON & SONS
i (Established 1814)

25, Archurch Lane, London, E.C.
Cable Address: o

“Annuaire, London.”

W1 AL FIRE. INSPECTORS
| IFPOINTED WERE: COMPETENT

d of Control Decides that All Inspectors Must
Qualify as Regular Firemen of the
City Brigade.

I8y decision of the Board of Contrel yesterday after-
i all those who have been engaged as fire inspect-
Must qualify as regular firemen of the city fire
fade. There are 37 of these inspectors and, accord-
to remarks made by Chief Tremblay, a number
those taken on cannot pass’ an examination as
Wen. One of the inspectors, he said, was but 17
e old and another was 62 years of age.
yor Martin stated that one-half of the men were
4 while he was away from the city, and what
Wderstood wag that Acting Mayor Blumenthal had
Brived a nNumber of names from Deputy Chief St.
% all of which the Board had approved. It was
discovereq that all were not properly qualified.
Was suggested by Controller MeDonald was that
Ben be examined ana those not up to the standard
ed with,
£ Decessity of having such inspectors, who are to
¢ themselves tamiliar with buildings in their dis-
n'“ emphasized by Chief Tremblay, who fur-
Marked that it was his plan to change the men
I:‘:h:hus employ different firemen at each sta-
i work of inspecting the larger buildings.
i Board hag already approved of the project,
Wag decided was to authorize Chief Tremblay
@ 8 report giving the result of his examina-
he further understanding that those found
ble would be replaced by others. The Board
18ed by hearing of the youth of 17 who had

n i,

Y am)

4 to get ny d as an i or of
He is said to be the son of an alderman.
— e

DENIE§ RUMOR.

! York, August 12.—Vigorous denial was made
b P. Meyer, Vicerpresident of the Hamburg-
a '.’; Of the report that Herr Ballin, chair-
0 ey Urg-American board of directors had
. O fTom Germany on account of pro-Britlsh
s Mr, !(enr arrived from Europé on the

: Potadam came from Rotterdam and Cologne.

I London ““Times’ Fears That Ally May
BANK

- - $4,000,000
. $4,800,000

‘Do Britain’s Cause More Harm
i Than Goeod

POSITION- OF . GERMAN ARMY

1,275,000 Are Gathered Along Border Waiting For
Word to Advance Aleng Valley of Meuse—Six
Corps, on Eastern Border to Oppose Russia.

(Special to The Journal of Commerce.)

London, August 12.—Prospects of Japan’s partici~
pation in the war and movements of the French and
German armies are a source of divided interest here.
Reports from the Far East saying that Japan fis
ready to launch an attack on the possessions of Ger-
many aroused anxiety in conservative circles. The
Times devotes its leading editorial to this phase of
the' situation and after stdting that the advent of
Japan was unforseen. It says:—v

“Japan is acting in this matter upon her own ini-
tiative. ~ She has always hitterly resented the erea-
tion of the still unfinished German stronghold, Kiao
Chau, so near to her own shores. It has always been
believed that at a suitable opportunity she wéuld seek
to oust Germany from Kiao Chau.”

Hope Action Limited.

Reiterating the statement that Japan is acting on
her own initiative, the editorial concludes:

“We trust that our valued ally in the Far East
will limit her action to Kiao Chau. Seizures of Ger-
man territory elsewhere in the Pacific might lead to
grave misunderstandings among our Kkinsmen and
might injure instead of helping our cause.”

There is accumulating evidence to indicate that the
bulk of the first line German army, about to operate
against France, is to advance northward of Lor-
raine. There are about 20 army corps all ready to
move forward, including the fourteenth Austrian army
corps, which is reported to have reached Istein. The
18th and 14th German corps are reported to be mov-
ing northward by rail.

The 21st German army corps is between Metz and
Sarrenbrug.

North of a line drawn from Metz northwest for 50
miles to Montmedy on the Franco Belgian frontier,
are hundreds of thousande of Germans. The Ger-
man forces have been massed into close formation
wigich is a reminder of the military tactics of Napo-
1ebn.

With such concentration and in such country as
the Germans Wwould have to traverse, supplies would
be difficult to obtain, but on the other hand, the Ger-
man military experts believe that the wooded condi-
tion of the territory would make it hard tor the Frefich
field artilléry to assert its pre-eminence.

1,275,000 Germans Along Border.

Along t.he entire front of the German army, begin-
ning at Liege and extending southward, there comes
first the 3rd artillery, consisting of the Tth, 9th and
10th corps, facing westward along the River Meuse.

The most advanced troops of the northern wing of
the German army are the 4th corps at Rochefort and
the 19th corps at Bastogne. These troops have thrown
up intrenchments. P

The vanguard of the German forces in Luxem-
burg is the 8th corps, while the 12th and 3rd Bavarian
corps are stationed behind it along the Trois Vierges
Railway.

Thé 16th and 2nd Bavarian corps are stationed
near Thionville, and are in touch with the forces .at
Metz. The 12th and 21st corps lie farther south, and
it is reckoned that to the soldiers would fall mainly
a defensive mission.

8ix Corps to Face Russia.

Six German army corps have been left to face Rus-
sla on the western frontier. These are the 1st and
2nd Prussian, 5th, 6th, 17th and 20th.

In the aggregate France and her allies will prob-
ably have to face twenty German army corps and
approximately eight divisons of German cavalry. After
the total strength of the grand army of western Ger-
many is marshaled, the German army from the south-
ern boundary of Alsace to the northern line of Bel-
gium, will aggregate 1,275,000 combatants with 783,-
000 rifles, 65,000 sabres, 4,416 Bieces of heavy and
and 1,488 machine guns.

light artillery The re-
gerve field armies which are being mobilized in the
interior of Germany by the German War Office are

ignored in these estimates.
Advance Along Meuse.

But in spite of the magnificent army which Em-
peror Willlam has put into the field it is difficult to
sae how the Germans will be able to break through the
line of French forts, heavily supported by French |
troops and their allies. France has only one border |
to watch whereas the German strength has been divid-

| the eventuality ©f having to assume the defensive, as

x

This ‘Scheme will Relieve Prese nt Tension Caused
by Forwarding Specie ta London at High Rates
of Exchange. %

T |
(Spesial Correspondence.)

Ottawa, August 12.—The Minister of Finance an-
nounced this morning that an arrangement had been
made with the Bank of England and the Imperial Gov-
ernment whereby the Findnee Department here would
act as trustee to the Bank of England and accept gold
payments due the bank on this continent. ' This will
relieve the present situation In regard to the forward-
ing of specie to London at h)jh rates of excha‘nge and
at war risks, o \

Since the war broke out gold shipments have al-
most stopped, while business has been embarrassed
by the cost of exchange. Bankers in the United
Statcs and in Canada are meW authorized to pay their
London gold debts in Ot to the account of the
| Bank of England through medium of the Finance
| Minister. The holding of the gold here will place the
Bank of England in the same legal position as if it
were in the custody of thé Royal Mint in England and
the bank can issue its nwa against the gold held
to its credit in the Oltawa?;‘anch of the Royal Mint.

The arrangement will al§o make.it possiblé to sell
grain and other produce bllllip Montreal and New York
without having to arrange@#ence for an exchange of
specie across the Atlantic. Balances can be tempor-
arily adjusted at Ottawa instead of at London.
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KAIS[H’S GﬂNTHl]l of Commerce
From the Beginning This Defence Or- flead Officeinl URINTR 5

ganization Has Been Imperial
In Character.

Capital - - - $15,000,000 -

|Paid Up
Rest - 13,500,000

SECRETARY'S INFLUENCE

Board of Directors

. Ste En, , C.V.0, .. D.
No Good Thing for Service that Secretary of Navy Z. A l‘.‘:’s? ‘l':;l.“lg 5 L?..DF.L\Emg’r%h'mT
Should Wield Suc® Political Power—This Part {obn Hoskin, Esq., K.C., LL.D., D.C.L.
Sir Lyman M. Jones, F
of Unfortunate System. Sir John M. Gibson, K.C.M.G. K.C, LL.D.
Frank P. Jones, Esq.
- Chned By R D C
s _ . arles Col w MLA. .D.
(Fot:rlh in a Series of Short Articles on the Ger {{ W. Flavelle, Evq. LL’.'b..q 2 Pincmas: Esq.
man Empire.) | Hon, W. C. Edwards. E. R. ’c’ , Esg.
{ G. F. Galt, Esq Robert Stuart,

The German navy, unlike the army. has been from | ¢
Its béginning an imperial arm. It Is administered by | fl'.
an jmperial admiralty, its officers are imperial, and
the whole expense of its upkeep calls upon the treas-
ury of the empire. It is under the supreme control of
the Kaiser; and immediately subordinate to the Em-
peror is the Admiralty staff, with its seat in Berlin. |

|
On the other hand, the AdiNralty is not an indepen- |

dner Stevens, Esq.
C. Flumerfelt, Esq.
J. Fuller, Esq,

?lr:‘-nger' lli‘!d‘.q o o
5. G. er, . K.C.
George W. Allan, Beg.

ALEXANDER LAIRD, General Manager.
Joun Arro, Assistant General Manager.

WITH BRANCHES THROUGHOUT CAN-
ADA, AND IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS

dent office, but Is a branch of the Chancellery, the AND CORRESPONDENTS THROUGHOUT
chancellor being responsible for its acts. | THE WORLD, THIS BANK OFFERS UN-
The Secretary for the Navy, however, exercises at | SURPASSED FACILITIES FOR THE

TRANSACTION OF EVERY KIND® OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

times an important political influence, which is not |
| fortunate for the good of the service.
to be part of a general tendency among the depart- |

ments of the Chancellery, those for the colonies, for- |

This seerfis |

1,276,000 Germans are massed along the above fron-
tier, the probable line of advance being along the val-
ley of the Meuse.

GERMAN COUNSELLOR ANGRY.
Washington, August 12.—The
called on Secretary Bryan y<,-:<tnrduf\’ and requested
open communication from the Tuckerton Station. He
was informed that this Government would consider
his request and act on it within a reasonable time.

German Counsellor

Embassy here and Von Heimhaussen returned to the
State Department to-day with a more emphatic re-
quest for immediate action.

Secretary Bryan told him that nothing can be done
until the President returns to Washingtan.

Von Heimhaussen left the State Department in an
angry frame of mind.

WAR OFFICE S8AY FRENCH AND BELGIANS
HAVE JOINED.
Brussels, August 12.— The War Office announcec
to-day that the French cavalry- had joined the Bel-

| glan fleld army and issued a statement as follows: |

“News from the troops is excellent. The soldiers
are impatiently awaiting the moment when they will
be able to pit themselves against the enemy.

“The Allies continue to conceal with the utmost
care all movements and disposition of their troops.

“It is confirmed that the Germans are providing for

|
it is reported they are putting up earthworks M"
many places to which they rushed forward.

1 “It appears, however, that this is but a fresh at-

tempt at intimidation, with a view to affecting public

ed by proceeding to'defend its eastern frontier against
Russia. However, the German plan of concentra-
tion has the supreme merit of enabling the great
mass of men to act together in any direction. The |
natural line of the German advance, according to the |
view of British military men, is toward Namur and
Verdun, along the Valley of the Meuse.

|

200,000 GERMANS IN BELGIUM.
London, August 12.—~Announcement that the French
cavalry have reached the Belgian army, lndlcates}
that only French advance forces are in Belglum and |
until allied armies are effectively united, military ex- |
peérts say the Belgian army will be in great danger. {
Another announcement at Brussels that the forts|
at Liege are still holding out-was received here wlth;
reserve. If they are umeaptured thus far, their ‘re- |
duction under steady bombardment is believed to be |
only a matter of time. |
Reports received here from various sources say
200,000 German troops have passed by Liege into the |
interior of Belgium and that sharp skirmishes have
occurred at Tirlemont Bsmael, Cussen-Haven and St..
Trond. Advance forces of Germans said to consist |
of 10,000 calvary supported by several batteries of
gatlings.

GERMAN LOSSES HEAVY AGAINST FRENCH.

Rome, August 12.—Basle dispatch to the Messagero,
the official newspaper, says the Germans sustained
terrible losses in effort to retake Muelhausen from
French. It declares that two regiments of ‘German
army were completely annihilated and that many of-
ficers were killed including commander of famous

i 228 first ‘cabin. passengers, 103 second
i M ; »

Freibury corps. : \

spirit, and. for¢ing the government to come to terms.”{

LIEGE STILL INTACT.
London, August 12.—An official telegram received
from French Minister of Foreign Affairs, says: ‘
“Rumors df loss of Liege forts are entirely Ialse."

Only a small group of German soldiers entered Liege.
All Belgian forts along whole line from Belfort to
Liege are intact. Small and unimportant engage- |
ments have occurred between French and Germans."i
FELL INTO OWN TRAP. 1
London, Avgust !2.—Copenhagen corr¢spondent of |
Daily Mail eays: “It is ascertained that German tor-
pedo boat destroyer which”was reported to have been
sunk by explosion of oné of her boilers off South
Gedser, on August 5, was really destroyed by mine
laid by German warships.

HEAVY FIRING HEARD,

Amsterdam, August 12.—Heavy artillery fire in di-
rection of Tongress, 10 miles north of Liege, was heard
in Maestricht, aceording to dispatch to the Telegraaf.
So terrible was bombardment that concussion was felt
in Maestricht, 17 miles away. \

BELGIANS ASK DUTCH STAND.

London, August 12—The Belgian government has
requested the government of Holland to give assur-
ances of its intehtions in case Dutch neutrality is vio-
lated. The reason for this is that the Belgian gov-
ernment believes the Germans will make an attempt
to enter Holland from the north by closing Dutch
Limburg. This would force the Belgians to cover the
frontier on that side. -

This did not méet with the favor of the German |

elgn affairs and so forth tending also to develop an |
independence of their own. This Is due to the fact | Collections Effected Promptly and at- Remsonable
that since Bismarck's time the affalrs of the Empire | ates

have become so
in s0o many different directions, that no one man can |
hope to master all the departments. The danger lies |
in the fact that the Chancellor's subordinate officers

enormously developed, and developed

;nro only responsible to him, and he only to the Em- |

peror; so that there is no real public control, and the |

burden rests finally upon the Emperor, who is liable |

to be misinformed at times by his confidential advis- |

ers. | -
It is not worth while here to repeat at length the

history of the German Navy. In 1898, through the
energetic eforts of the Emperor, the first Naval Bill
passed the Popular Assembly (Reichstag). It provid-
ed for the construction of a fleet of 19 battleships and

42 cruisers. Two years later, the programme was -
again enlarged and the law provided for 38 lu.mhu‘

ships, 14 first-class cruisers and 96 torpedo hoats and T

destroyers. The creation of the German torpedo fleet rown rus

has been due almost entirely to Admiral von Tirpitz

He entered the Navy in 1865 and became Chief of the | L]

Baltic Station in 1891, and is now the Chief Naval
Officlal of Germany. In 1908, the naval programme
was again altered because of the decision to reduce
the life of a battleship from 25 to 20 years.
cided to add & submarine flotilla and to Increase the
torpedo fleet to 144, It was'experted that by 1017
| the German Navy would consist of a battle fleet with
one flagship and five squadrons of eight battleships
each, ten dreadnought cruisers and thirty small cruis-
ers. The foreign fleet was expected to consist of ten
large and ten small cruisers. Three squadrons of the
active battle fleet were kept permanently in condi-
tion and half of the reserve.

| The navy is recruited, like the army,
| tion. The sea-faring class is specially
landsmen may also enlist if pronounced medically fit. |
| The age limit for the war call is forty. Petty offi- |
|‘u-rs are recruited largely ¥rom volunteer v-nllntment[
’ur lads between fifteen and elghteen. The tralning |
of the officers of the navy proceeds very much along
English lines, although it appears that German cadets |
join the service rather later than in England. ‘
Some Germans, of course, hoped and believed Umt‘
in time possess the puwerfu[‘
They believed this would be ac-

Company

145 St. James Street,

Montreal

It was de-

Paid-up Capital
$500,000.00

A trust company for the pub-
lic's service, able and willing to

by conscrip- ‘
reserved, hul‘

act in any approved trust capa-

city. Enquiries invited.

Germany would most

navy in the world

complished in the end through conscription; for al-
| though it admitted that England could outbulld |
|
them In ships, it was not expected that England could ESSEX SHOT ACROSS Bows -

provide mea to man such enormous fleets as would

| be gradually built up through naval rivalry. In a

to H Too
word, the German navy has been built up so that it | Steamer Chignecto Ga;hA:"(‘;": O‘rd;; 95."“ .
might, in the words of the preamble of the first n:xvul{ When Cruiser L ot e 9 4
bill “be such that even the greatest sea-power must|

hesitate to attack Germany unless she were willing | (8pecial Correspondence.)

| to Fisk her whole position as a great power.” Of late| (. John, N.B., August 12—Steamer Chignecto,
‘_\'vu rs, there has been a demand that the German navy | Royal Mail Steam Packet Line, in port to-day from
}shull be made so powerful that Germany would lu-‘: West Indies, reports that on Monday, about 8 p.m., a
| able to compel respect for her wishes In any inter- | thick fog lifted long enough to show them a vessel
national complication or development in any part of | some distance away. Then the fog closed again, and

shut out all objects. Out of it came a cannon shot,

‘ the world.
1

England naturally has found a menace in this great and then a second, while a projectile flqw across the

She was brought too, and there was

German fleet, a fleet that has been bullt up not so | steamer's hows {
much to protect German commerce as to make the!relief when it w8 found the shots came from the
’K:xiser the virtual ruler of the world. War was in- | British crulser Essex which wanted to learn her
evitable in view of this attitude of Germany, -und it | name and business. She was allowed to proceed at

The captain of Chignecto declined to say
the ship was when the Essex stopped her, -

is better that it has come now when we are pre- once.
pared thar that it should have been delayed until |
naval rivalry merely increased the scope of the war |

and extended the time of hostilities.

where

| 20,000 AMERICANS ABROAD.
9 R N ' Washington, August 12—8ecretary of War Garrison~
ITALY CANCELS PARTICIPATION. | stated the last official advices from abroad Indicated
Rome, August 12.—Italy has cancelled her partiei- 1 the United States would have to superintend the re-
pation in the Panama-Pacific Exposition at San Fran- | turn of from 15,000 to 20,000 Americans, majority of
cisco next year, owing to the European war situation.| whom are destitute, Companies ‘owning the
T T N steamships to be uséd to carry Americans hogie will 4 -
KAISER ORDERED DICONTINUANCE, libe guaranteed payment for all passengers by the
London, August 12.—Kaliser Wilhelm of Germany | United States government. Government in turn will
ordered a discontinuanee of the attacks on the forts | charge usual rate for cabins except in case of des-
of Liege by the German infantrymen, according to ad- | titute persons who will be _allowed to travel free
vices which reached London to-day from Rome. The |or with promise of payment when they return to the
United States.

information was received in Rome from Berlin and |
contained an official statement by General Von Stein,| “We understand there are 12,000 Americans in
Southern Europe alone, who wish to return to the

a German commander. He said:

“The Emperor did not wish to sacrifice life un- | United States at once. In order to avold international
necessarily, but so soon as the heavy artillery arrives | complications all government officials abroad haye
the forts will be taken without the loss of a man.” been warned to deal only with ships of neutral coun-

| tries.” :

Representatives of Sicula American Steamship Line
say they will immediately put three of their biggest =
vessels at the disposal of American War refugees in

TOHELP GERMANY.
London, August 12—~ News Agency Despatch from
Berlin says Roumania has decided to help Germany,

and will invade Servia. Italy.
§
Hamburg American officials state that their boats TO PREVENT CO-OPERATION.
are not for sale and will not be sold, however long London, August 12—Official announcemedt by

the French War Office that the road between Belgian

towns of Louvain and Liege has been blowy up by

the Germans is of twofold® significancé. It indicates

that the retreat of the defenders of Liege forts has

been cut off and that the Germans are moving for-
ward rapidly to prevent effective ‘co-operation .of 1
French and Belgians. 3 > %

the war lasts.

CLOTHING FOR THE WAR.

Sherbrooke, Que., August 12.—Provided the neces-
sary help can be obtaimed, the mill of the Paton
uring C. will be night and
day for. the next six weeks in an effort to execute as
promptly as possible an enormous order received from
the Dominion Government for clothing to be.used in
the war.

Federal troops preparing to leave Mexito City as &
Constitutionalists ‘enter.- .

Sl




CANADIAN SERVICE

Southampton.

Aug. 13..........ANDANIA
Aug. 20.. +e...ASCANIA
Aug. 27..

.« Aug. 2

(IL.), $46.25 and up.
$30.25. up. Westbound, $30 up.

THE ROBERT REFORD CO., LIMITED.
530

488 St. James Street. Uptown Agency,

Catherine St. West.

Montreal.

8rd Class, British Eastbound,

CITY OF 4500

Many Shipbuilding ; ;
Maine to Maryland Could Build Four 400 to
600 Footers a Year.

|
|

Following is a list of these yards:

Shipping and Dry Dock pave facilities for construct-

— g L IMI TED —
):J D R
DELIGHTFUL WATER TRIPS H

Thousand Islands
Toronto, Niagara Falls
Service Daily.
Week days: 1 p.m., Victoria Pier. Sundays:
1.30 p.m., Grand Trunk Train to Lachine.

ROCHESTER Via Charlotte
Tues., Thurs., Fri.,, Sat.,, 1.00 p.m., and Sundays
via Lachine.

‘ Quebec
Service Nightly, 7.00 p.m.
Far-famed Saguenay
Express Service from Montreal.
8.S. “Saguenay,” Tues. and Fri. 7.15 p.m.; from
Quebec, 8.00 a.m. daily.

Toronto and Hamilton
Bteamers leave 7.00 p.m., Tues., Fri, and Sat.
through the 1,000 Islands and Bay of Quinte.
Low rates, including meals and berth.

Gaspe, P.EI, and Pictou, N.S.

88. “Cascapedia.” Next sailing, 4.00 p.m.,
August 13th.
Ticket Office: 9-11 VICTORIA ‘SOUARE

ing vessels up to 18,000 and 20,000 tons, which signi-
fies ships of 550 to 600 feet. The others can construct
| ships of 200 to 400 and 500 feet.

Newport News Shipbuilding has a larger capacity
| per year than the other companies listed above. In
|its yards eight to ten vessels, according to tonnage,

can be constructed in a year's time running 300 to
| 600 feet in length and from 65,000 to 15,000 tons ca-
pacity.

Fore River Shipbuilding Co, New York Shipbuilding
| Co., Sparrow Point Works, Willlam Cramp and Sons,
|each have capacity for constructing six to eight ves-
sels in a year, ranging from 300 to 500 feet and from
{5,000 to 10,000 and 12,000 tons.

Shipyards on the Atlantic coast not at present op-
| erated or dismantled would, if put into commission,
ladd about 250,000 tons annually.

i The Ch

| (Exclusive Leased Wire to The Journal of Commerce.)
New York, August 12.—The steamer charter market
was active yesterday and a number of prompt boats
| were closed for coal cargoes, ten of which were for
| Las Palmas. Two neutral boats were closed for
| South America, one for the River Plate at 23s 6d, and
Sanother for Rio Janiero at $5.756. . These rates
present an advance of about 100 per cemnt. over the
| prices current two weeks ago. The fixtures for
| Las Palmas and Christiania are entirely new busi-
| ness and are due to the dificulty in securing English

arter Market

re-

| coal. There are orders for additional coal carriers

CANADA STEAMSHIP LINES, LIMITED.
Location of steamers at 6 p.m., August 11th, 1914.
Canadian—St. Lawrence River, eastbound for Clarke

City.*
Acadian—Fort William.
Calgarian—Montreal.
Fordinian—Montreal.
D. A. Gordon—Due Cleveland early to-mon:ow
morning. -
Glenellah—Up Fort Huren 10 p.m. 10th.
Dundee—Up Soo 5.15 a.m. to-day.
Dunelm—Up Port Huron 3.50 p.m. to-day.
Strathcona—Montreal.
Domnaénna—Montreal.
Doric—Lake Ontario, eastbound for Montreal. -
C. A., Jaques—Arrived Toronto 4.50 p.m. to-day.
Midland Queen—Welland Canal, westbound.
Sarnia—Midland.
A. E. Ames—DMontreal.
H. M. Pellatt—Leaves Toronto to-night for Walland.
J. H. Plummer—DMontreal.
Rosedale—Montreal.
Neepawah—Montreal.
Wahcondah—Down Port Huron 2.50 a.m. to-day.
Bickerdike—Montreal.
Beaverton—Montreal.
Tacona—Montreal.
Kenora—Montreal.
Arabjan—Montreal.
Ionic—Down Soo 8.50 a.m. to-day.

NEWS OF THE PORT.

The Harbour Commissioners announce that yachts
craft de; ng from the city side of the river must
toria Bridge to ‘opposite the Racine Pier. Pleasure
craft eparting from the city side of the river must
proceed straight across to the other shore and refrain
from cruising in the ship channel and the harbour
limits. The edict was passed to prevent any possible
depredations being carried out on the harbour works
and shipping by persons in motor boats and pleasure
craft, and also to protect yachtsmen from being fired
upon by the militéh and harbour guards,

Among the grain tramps reported in the River and
Gulf inward-bound are the steamers Reapwell, Haigh
Hall, Brockby, Collingham, Clearpool, Saba, Kelin-
worth, Cressington Court, Camerose, Santeramo and
Italla.”

CANAL PROPERTY SOLD.

Anahuac, Tex., August 12,—In response to an order
of the United sum Circuit Court for Houston, Judge
Lock McDaniel offered for sale the Lone Star canal
properties belonging to the Lone Star Canal Company
at public’ sale to satisfy debts due the bondholders,
amounting to $241,000. The property was bid in by
the bondholders’ representative for $110,000.

AUSTRIAN AND GERMAN MAIL.

Washington, August 12—The Austrian ambassa-
dor has directed the attention of the State Depart-
‘ment to the inconvenience, loss and trouble which
would  .result because of the interruption of direct
* mall shipping Defween the United States on the one
band and Anstria and Germany on the other. If giy-
on o English Jines, the Austrian ambassador said,
the malls to Austria and Germany would be held in

|
1
i
‘
i
i
1
;
)

The postmaster general.replled that the department
had already issued orders that all mail going to Aus-
{* . tria-Hungary and Germany addressed via' Rotterdam,
' * 'be despatched by Dutch finers unless it could be more
i . expeditiously sent by other liners.

Since the ?

.

‘ in the market and boats are also wanted for various
‘ other purposes, including prompt boats for Cuba
| sugar. There are a number of unchartered boats in
the neighborhood, due to the fact that a considerable
number of the charters previously made have been
icancelledA In the sail tohnage market theére was but
| 1ittle doing. in chartering and but a limited inquiry
| for vessels.
Rates are.a trifle higher and the supply of tonnage

| is sufficient for current necessities.

Charters—Coal—British steamer Hermiston, 2,972
tons and_ nine other boats from Virginia to Las
Palmas, 20s, August. ']

Steamer (neutral) , tons, from Baltimore to
the River Platte, 23s. 6d., August.

Steamer (neutral), tons, from ‘iirglnlu to Rio
Janeiro, $5.75, August.

Steamer (neutral), tons,
range to Christiania, 20s, August.

Schooner Ada F. Brown, 1,294 tons,
| port News to Béston, 65 cents.

from the Atlantic

from New-

ALLAN LINE STEAMERS.

Hesperian, from Glasgow, for Quebec and Mont-
real, arrived at Montreal 7.45 p.m. August 10th.

Mongolian, from Liverpool, for Halifax and Phila-
i delphia, sailed from Liverpool p.m. Auguat 9th.

Pomeranian, from Philadelphia, for Glasgow, sailed
from Philadelphia 2 p.m. August 10th.

Numidian, from Glasgow, for Boston,
Boston 7.30 a.m. August 11th. ~

Ionian, from London and Havre, for Quebec and
Montreal, arrived Quebec 6 p.m. August 11th.

arrived at

GRAND TRUNK PURCHASE COAL.
Pittsburg, August 12.—The Grand Trunk Railway
_' ordered 80,000 tons of coal from Rochester and Pitts-
burg Coal and Iron Company for immediate delivery.
The coal will be shipped in 1,600 cars, and is believed
to be destined for Russia by way of Behring Sea.

OFFICES ARE DESERTED.

London, August 12—The Canadian Pacific offices
bear a deserted appearance at the moment, over fifty
clerks having joined the reserves, while Others are
expected to follow suit .

OCEAN CLEAR TO LIVERPOOL.

Mr. R. 8. White, Collector of Customs, makes the
following important announcement: “The . ocean is
clear from Montreal to Liverpool, and any ship can
sall when she pleases in perfect safety.”

SUFFOLK SIGHTED.

New York, August 12.—The British cruiser Suf-
folk is reported to have been in the vicinity of New
York harbor from 10 o'clock Iast night until 4
o'clock this morning. Steamship Moville, from Glas-
gow, reported she had learned by wireless that‘the
cruiser Suffolk was near the coast. Pilots in from
sea said the Suffolk had been sighted south of the
Ambrose ‘Channel Lightship.

BELIEVE HAMBURG AMERICAN
" BOATS,
New York, August 12——Despite denials, it is be-
lieved that the Hamburg-American Line will sell some
of its ships to interests on this side of the ocean.
Among those said to be on the market are the Penn-
sylvania, President Grant and the Amerika. All are
now in American ports, the first two at Hoboken
and the Amerika at Boston. Ship brokers believe that
Germany cannot hold out against the Powers fight-
ing her, and that the sale of the liners is almost a
certainty. The ‘Amerika, the nest of the trio, cost
nearly $2,000,000, and was the first liner to have a/
‘Julius P. Mayer, one of the line's directors, is due
‘here to-day on the Potsdam. . :

WILL SELL

Plants on Atlantic’ Coast from

New York, August 12.—Thirteen shipbuilding yards
YERPRIREY - 1 S ] |on Atlantic coast, from Maine to Maryland, have an
ALAUNIA .......... «v»...Sept. 10 |annual maximum construction capacity of about
Steamers call Plymouth Eastbound. Rates, Cabin | 450,000 tons. Many could build (our to elght vessels
from 400 to 5560 and 600 feet and in capacity from
5,000 to 15,000 and 18,000 tons. These yards could be
| utilized for vessels to be used in the merchant marine
General Agents, 20 Hospital Street. Steerage Branch, |and for repair and alteration of foreign ships placed
St. |under American registry.

worth, William Cramp and Sons and Newport News

Agents.

ion Coal Co.

a.m.

Co., Agents.

Agents,

Agents.

general cargo.

Polyktor.

Riverton.

Co., Agents.

August 15th.

Thom, agent.

Agents.

Agents.
Stanley.
Co., Agents.

sail August 11th.

Keramial,
Agent.
Hendon Hall.
agent.

Dalton Hall.
agents.

Nantwen.

Glorla de Larrinaga. To load grain. Robert Re. | 5.5. ¥rdm et
ford, Agents. Hall....iooviiaanrsesie...Monte Video .. July 13
Linkmoor. To load grain. T. R. McCarthy, Agent | Sachem..... . «eses.Havre ..\, ., ... July 17
Upland. To load grain. T. R. McCarthy, Agent. Reapwell......coovveevec.Antwerp .. .. .. July 18
Stagpool. To load grain. T. R. McCarthy, Agent, |Calrncross................Genoa .. .. .. .. July 20
Wilberforce. To load grain. Elder, Dempster Co.,, | Heatherside...............Tyne .. su.toxie'; duly gl
Apents, Manch C «++..Manch oot July 25
Border Knight. Australia and New Zealand. To|[Clearpool.....i.ceseeirs...GeNoa ..oy .. ... July 24
sail Aug. New Zealand 8. 8. Co., | Willerby.......o00veeei . Clvita Vecchia .. July 24
Pontwen.. To load grain. Furness, Withy Co, Agts | Lake Michigan............Antwerp .. ., ... July 24
Birkhall. To load graln; Furness, Withy Co., Agts. Cressington Court..........Genoa ..,. ..,... July 26
Ida..ccriaveenrevsecnsee.Trieste & Naples, July 25

RAILROADS APPOINT REPREGENTATIVEs. Brookby........vvee00e.. .. Rotterdam .. July 27
Chicago, August 12:—Western railroads have ge- | British Transport..........Lisbon .. vily, 2y
lected Vice-President Park, of Illinols Central, and |Silvercedar................Shields .. .. .., July 28
Vice-President Byrum of Burlington, as representa- | Santeramo................ West Hartlepool . July 29
tives in coming arbitration of engineers’ wage ques. | Calrntorr....... -+ -Middlesboro... ..... July 30
syl 3 % «+sss.Ri0 Janeiro ..... July 29
-.Rotterdam... .. , July 80

SHIPPERS KEEP CLEAR OF T8ING TAO. STDAMBDOC (ol b (AR W

man fleet.

-m".r_“m

P e, i 0P B
PORT OF MONTREAL.

Polyktor, from Marseilles, light, to load grain. Ar-
rived p.m., August 11th. T.'R. McCarthy, Agent.
Mount Royal, C.P.R., from Antwerp, general cargo.
Arrived p.m., August 1lth.

Riverton, from Port Said, light, to load grain. Ar-
rived 7 a.m., August 12th.
Manchester Spinner, Manchester Line, from Man-
chester, general cargo.
Furness, Withy Co., Agents.
Caroline, Cle Gle Transatlantic, from Havre via
New York. French Line.
rived 9.30 a.m., August 12th.
Coastwise Arri
Kamouraska, coal from Sydney, N.S, to Domin-
Arrived 6.30 am.,
Cascapedia, from Lower Gulf ports.

Polam Hall, bulk cargo of grain.
bec for orders, p.m. August 1lth.

Burrsfleld, bulk cargo of grain.
for orders, p.m. August 1lth.

Otto Sverdrup. left for Sydney, N.S,, - light. Sailed
August 11th. T. R. McCarthy, agent.

Royal Edward, 'Canadian Northern Steamships, for
Bristol, passengers and general cargo. Sailed August
11th. C. N. R., Agents. .
Manchester Miller, for Manchester, general cargo.
Sailed 6 a.m. August 12th.

Innishowen Head, Head Line, Belfast and Cardiff.

Kennedy Co. Agents.

Sal .m., A t 12th. McLean,
led’s a.m. UBHS i Cascades, 21—Eastward 9.30 p.m. yesterday Co-
% - bourg, 8.46 p.m. Dunmore.
-night. .
Ruthent Ion::. ;ef‘;:;:hmgab& ﬁ;ﬁ‘ Galops Canal, 69—Clear, north. Eastward 3.30 a.m.
uthenla, . d fakb s A. D. McTier, 7.45 am. Emerson and two barges.

VESSELS IN PORT.
To load grain.
Mount Royal, C.P.R., Antwerp.
Steamships, Agents,
To load garin.
Manchester Spinner, Manchester.

Caroline, French Line, Havre. James Thom, Agent
Cassandra, Donaldson Line.
R. Reford Co. Agents.
Hesperian, Aljan, Glasgow.
Allan Line, Agents:
Berlin, T. R. McCarthy, agent.

Eddie, Furness, Withy Co., Agents.
Laurentic, Llyerpool.

Salmonpool, to load grain.
Ennisbrook, to load grain.
Penvern. To load grain.

Ethel Hilda. To load grain.
To load grain.

Benguela. To load for South Africa. To sail Aug-
ust 20th. Elder, Dempster Co. agents.

Horngarth. To load grain.
Devona, Thomson Line.

Anglo-Brazilian.
ing August 20th. New Zealand Shipping Co., Agents,
(Gr.), to load grain.

To

To load for Hull. Furness, Withy Co.,

Ribston. To load grain. Furness, Withy Co., agents.
To load grain. T. R. McCarthy, agenti
Troutpool. To load grain,t T. R. McCarthy, Agent.

Millpool. To load grain. T. R. McCarthy, Agent,
Mottisfont. To load grain.
Scawby. To load grain. - T. R. McCarthy, Agent.

Shanghai, August 12.—British and French ships to-
day renewed their sallings'to and from Hong Kong.
The shippers, however, were notified to keep clear of
the Tsing "rula port as Japan is sald to be seeking
permission to take possession of that port, which
has acted as the base for the operat

LUSITANIA AT LIVERPOOL. '
London, August 12.—The’ Cunard’ iher Lusitanis, | V1
which safled from New York

in

. 8IGNAL SERVICI o
I (Department of Marine nd Fisherles.)
& | ik Vol . Montreas, August 12th, 1914,
Crane. lsland, 32—1In 5.25 am. Nevada.

9 #0—Clear, strong east. ' ;

| Father Point, 167—Clear, west. Qut 4.00

a.m. Otto Sverdrup, 8.25 a.m. Royal Edward.

Flat Point, 576—Clear, west. In 9.30 a.m. yesterday
Imatica, 9.80 a.m. Italia, 1.00 p.m. Brookby. Out 1.30
p.m. yesterday Collingham, 1.00 p.m. Wacousta.

Halifax—Arrived, in 3.00 p.m. yesterday Miquelon.

8t. John, N.B.—Arrived in 7.00 a.m. Chignecto.

Louisburg—Arrived in the 10th, Clearpool.

Quebec to Montreal.

Long Pointe, 5.—Clear, north east. In 520 am. Ka-
mouraska, 5.25 a.m. Montreal, 530 a.m. Cascapedia,
6.16 a.m. Riverton, 9.10 a.m. Manchester Spinner, 8.35
a.m. Caroline.

Vercheres, 19— Clear, north east. In 1,00 a. m.
Waccamaw, 5.30 a.m. Gwennith and tow. Out 8.25
a.m. Manchester Miller, 7.45 a.m. Inishowen Head.

Sorel, 89—Clear, north east. In 7.49 a.m. Saba. Out
7.40 a.m. Hochelaga, 8.06 a.m. Fimreite, 5.50 a.m. Alas-
ka and tow.

Three Rivers, 71—Clear, light north east.
a.m. Kenilworth, 7.00 a.m. Ionian. Arrived in 5.
‘Wabana.

Batiscan, 88—Clear, north. Out 9.456 a.m. Bursfield.

St. Jean, 94—Clear, north west.

Grondines, 98—Clear, north east.

Portneuf, 108—Clear, light north east.
a.m. Spray and tow.

St. Nicholas, 127—Clear, light north east.
a.m. Polamhall.

Bridge, 138—Clear, north east.

Quebec, 139—Clear, north east. In 9.00 am. Ne-
vada, 9.10 a.m. Cressington Court, 9.16 a.m. Camerose,
9.00 a.m. Santareno. Left up 10.06 a.m. Ruthenia,
8.45 a.m. Lady of Gaspe. Arrived down 3.30 a.m. Alex-
andria, 6.45 a.m. Quebec, 1.30 a.m. Glenmavis.

out 8.35 a.m. St. Irenee. Left down 6.30 a.m. Sague-
nay.

v

Arrivals.

C. P. R. Steamships,

Arrived 10 a.m., August 12th.

James Thom, Agent. Ar-

In 6.15
86 a.m.
\

Arrived 6.15

Left for Que-
Furness, Withy

Left up, 8.10

Left for Quebec In 9.30

Furness, Withy Co.,

Furness, Withy Co.,

West of Montreal.
Lachine, 8—Eastward 7.46 p.m. yesterday McVittie,
10 p.m. Nicaragua. -

P. Colborne, 321—Eastward 8.40 a.m. yesterday Dav-
idson, 10.40 a.m. Senator Derbyshire, 11 a.m. Honoriva,

T. R. McCarthy, Agent. 9.10 p.m. Turret Cape, 9.50 p.m. Haddington.

Canadian Pacific

WESTBOUND FREIGHT CONTRACTS CAN-

CELLED. '
The Allan, Canadian Northern, Canadian Pacific,
Cunard, Donaldson, Thomson, and White Star-Domin-
ion Lines announce that owing to the outbreak of war
all ocean freight rates and contracts, westbound, are
cancelled. Rates will only be quoted from steamer
to steamer.

Furness, Withy

Glasgow. To sail

To sail August 15th.

To sail August 15th, James| AVONMOUTH, Aug. 7—Eglishman, Montreal.
LIVERPOOL, Aug. 8—Megantic, Montreal.
LONDON, Aug. 8—Kanawha, Halifax; Andania,
Montreal; Scotian, Montreal. ‘

PRESTON, Aug. 8—Daphne, Parrsboro.

T. R. McCarthy, agent.
T. R. McCarthy, agent,
Furness, Withy Co.,

Furness, Withy Co., TRANSATLANTIC LINE NOW CLEAR.

Mr. R. 8. White, Collector of Customs, Port of Mont-
real, made the announcement yesterday that ocean
traffic between Montreal and Liverpool could be re-
sumed without fear of interruption from hostile war-
ships. Upon the heels of this announcement there will
be a general exodusefrom the port and it is expected
that conditions will resume their normal status again,
The British cruiser Drake is patrolling the Gulf and
Newfoundland coast and the cruisers Essex, Suffolk,
Lancaster and Berwick are keeping guard over the
steamship lanes to the southward. The three German
warships supposed to be on this side of the Atlantic
are very much inferior in armament to any of the
British craft. With all the coaling ports on the Ag-
lantic coast closed to them, it is probable that the
German ships will endeavor to coal at the Azores or
some of the Island coaling stations of the Eastern
Atlantic, and if such is the case, it will'keep them
clear of the northern steamship lanes,

McLean, Kennedy and

T. R. McCarthy, Agt.
Leith and Newcastle. To
Robert Reford Co., Agents.

To load for Australian ports. Sail-
T. R. McCarthy,

load grain. Furness, Withy Co.,

Robt. Reford Co., Agts. |
VESSELS BOUND FOR MONTREAL.

Kgaperhn.................Gln.ngow s e oo August
Haigh Hall......oc00000...8t Lucia.. .. August
Hammershus +.Las Palmas ....August
Ingleby......
Bengore Head.............Androssan
Montealm..vevsevesvecs o Antwerp ..
Arlel. . iviviiianvinnns
Cotswold Range......
sevesssasssesewLiverpool. .. .

ions of the Ger-

‘Cape Salmon, 81—Clear, north west. In 5.00 a.m.
Reapwell. Out 6.20 a.m. Savoy, 6.50 a.m. Ttig Cooper.
am. Trini-

dad, 4.16 a.m. Blackheath, 4.45 a:m. Milipool, 6.00 a.m.
Stigstad, 5.10 a.m. Wagama, 7.00 a.m. Sticklestad, 7.00

Little Metls, 175—Smoky west. In 8.25 a.m. Haig-

ARRIVALS AT BRITISH AND FOREIGN PORTS. ||

. August 14th
TO WINNIPE

eﬁrlionlof Au:ultv 14th to all points in

STEAMSHIP SPECIAL,
Leave Windsor Station 8.30

] —
PORTLAND, KENNEBUN
OLD ORCHARD.

Lv. Windsor Street .. cv ..19.00 am

—_—

.CHICAG

TO TORONTO.

Newecastle, Bowmanville,
Windsor Street 8.45 a.m.
TICKET OFFICES:

141-143 St. James Street
deor Hotel, Place Vlgeereund w

Oshawa,

Win,

cursions
and 21st -
G $12.00

Tom Winnipeg for o

Through Parlor and Sleeping C
1Daily ex. Sunday. *Daily,

O EXPRESS

TORONTO—DETROIT—CHICAGO.
. The
Canadis
Lv. MONTREAL ... ... :25“:::
Ar. CHICAGO ... ... 7'45 a.m'

New Lake Shore Route

via Belleville, Trenton, Brighton, Colborn
Whitby.

Phone Maln 8125
indsor Street Statlog

31, for

to, N.
2® 5.2 to 28, Hochelaga Ward, with bullding
street, 100 X 88 feet, for $32,000. The «
1 WeT® 85 follows:
B i Brossard sold to I. Lanctot lot §2-5»15,
o Montreal, with six tenements Nos. 2638,
2644, 2646, and 2648 Hutchison street, On

Manitoba, g,

Annual capacity, tons High water—1§.09 a.m,, 10:13 pan. hall. - Out 6.50 a.m. Millpool. pm. 4
: |Bath Iron Works, Bath, Malne...... 15,000 to 20,000 Rise—14.1 teexm 14.1 téet pa0- _|» Matane, 200—Clear, west. _Out 7.00 am. Trinidad. MAIL ‘:,;;"';:’;Y- August 12th, ix 100 foch ‘m
DON ALDSON LINE | Arthur Sewell, Maine ......... vi... 15,000 to 20,000 Next high tide on August 26 Cape Chatte, 234—Clear, strong west. In 8.00 80| Leave Windsor Staicy I:ENGER SPECIAL, | pamase N. Germain sold to Mrs. Marin
}'Fore River Shipbuilding, Quincy, . RIDQTHG feot. i y Cairndon. . ; Connecting with ;m4 Thumda’\l,‘\”gw 13 v ”No lots Nos. 1674-39 and 40, parish of M
GLASGOW PASSENGER AND FREIGHT | MREE. isvnirinsisirisi s Uoeaiis 36,000 to 42,000 v Martin River, 260—Clear, north west. Out 6.15 am. Traiig il -M.S. Calgarian, otbe lldings on Cazelals street, for $18,700.
SERVICE. | Atlantic Shipbuilding, East Boston.. 15,000 to 20,000 i ther Forecast. Monmouth. : Tun direct to ship's side, 4 with bl —i
From Glasgov From Montreal. | prie Basin Works .......... Biisaves 12,000 to 15,000 [ 7 weryovds and Georgtan Hay, Ottawa and Upper| C. Magdalen, 294—Clear, strong north west. Out A ﬁm nambault sold to T, Collins two lot
Aug. 1.......... CASSANDRA .. .. .. .. Aug. 15th | staten Island Shipbuilding Co. ..... 15,000 to 20,000 | g¢ 1.awrence—Modarate variable winds; fine and cool. 1-6.30 a.m. Manxman. 3 Seasule E 3 ok Ar;‘og 172-1471, 172-34%2, Cote Visita
Aug. 8.......... SATURNIA .. .. .. .. AUg.22nd|Cregcent § Y., Elizabethport, N. J... 15,000 to 20,000 yower ¢ Lawrence and Gulf—Fresh westerly| Fame Point, 825—Clear, strong north west. In .20/, . - XCursions R s Nos. 434 3 440 on $nd avenue, -
Aug. 15.......... ATHENIA .. .. - Aug. 29th [Thomas Marvel, Newburgh, N. Y.... 15,000 to 20,000 | wirac. fair and cool. a.m. Manchester Shipper. Ch.rloete.t;v'v'“““““hws No. Sydney ... 73 buu«un'sls 700, l
Passenger Rates—One class cabin (IL), $47.50 uP- |wm Cramp and Sons, Philadelphia 30,000 to 40,000 Marl'tlme—!"relh westerly and northwesterly winds; | * Cape Rosier, 849—Cloudy, strong north. Fredericton 5 1885 st Andrews . ... at, fur b5 E0%
wards. Third-class, east an@ westbound, $31.25. |N.Y. Shipbuilding Co., Camden, N.J. 120,000 to 140,000 | ;jeqring and cool. a . ; Anticosti: — Halifax ¢ 1485 st ohn ..., sold to Gohier and Bigras two
For all information apply to |Harlan & Hollingworth, Wilmington 80,000 to 100,000 Superior—Southerly winds; fair, with a little higher| West Point, 38p—Clear, north east. Alpha and Ren- Monctor’v """ $ 1945 Truro .. .. Z Baurdu;:]! 7-266 and 267, St. Louis Ward
THE ROBERT REFORD CO., LIMITED. Sparrow Point Works, Maryland ... 60,000 to 70000 | temperature. ' voyle at Ellis Bay wharf. 1830 Yarmouth ... ... ents o8 TR 16 k. 1 17,0 )
General Agents, 20 Hospital Street. Steerage Branch, | Newport News Shipbuilding and Dry Manitoba, Bukn.tc‘:héwﬁn and Alberta—Fine; much| S. 'W. Point, 260—Clear, north west. Gem {and other points, eaubrian g ,000.
488 St. James Street. TUptown Agency, 530 S!.} DOCKS «ovoverennnnns T 120,000 to 150,000 | the same temperature. South Point, 415—angy, raining north west. Retui‘m‘]:‘sum 14, 15, 16, and 17, an sold to A. Senzilet lots Nos. 43, 4
Catherine St. West. New York Shipbuilding Co., Harlan and Holling- August 12, Heath Point, 488—Ralining, west. ¢ it Beptemer 1, 11 lGl:)tOd.;mean Baptiste Ward, Nos. 1078, 1080, 1

ity Hall avenue, for $§9,000.

K m 1086 and 1088 C

(L Gladu sold to E. Teasdale lot 161-236 and )
{4 1ot 161-285, Cote Visitation, 41 x 81 feet, <
ﬁ]am‘u on Maple avenue, for $3,000

*9.05 pm,
ars,

§ L Weiner sold to Miss L. Weiner lot of 1:
5, Gabrlel Ward, north half of lot 2-541, St.

B fireet, 45 x 76 feet, for $15,000.

!

‘[ ], Legare sold to A. St. Germain lot 389-6-7 Cote

. No. 21
10.00 p,; ouis, on Garnier street, 26 x 91 feet, Nos. 412
9,05 p, El, tor $9,000.

k! ;
. Gty of Montreal sold to T. A. O'Nell lot 615-13a
My Ward, on Cartler street, 3,182 feet, for $4,22

e,

Port Hopy

; 1, J. M. Laberge sold to J. E. Larose the two pa
Lea: s

of lots Nos. 36-341 to 842, to part of lot No. 36-!
Jontreal, at Rosedale, Outremont, fronting on Cyr
£ greet, 18 by all the depth, with buildings, for $21,¢(

GRAND TRUNK

DOUBLE TRACK ALL TH

Canada’s Train of Superior Ser

IMPROVED NIGHT SERVIC
Leaves Montreal 11.00 p.m., arrives
a.m., Detroit 1.45 p.m., Chicago, 8.40 p.m
partment Sleeping Car Montreal to Toror

FROM WINNIPEG: For August
there will be proportionately low fares
Manitoba, ONLY.

to certain points in Saskatchewan
where hepl is required.
Block Island, Watch Hill and Fisher's

mer Tourist Fares. Through Service

PORTLAND—MAINE COAST—THE

Montreal--Toronto--Chicago
THE INTERNATIONAL LIMITED.

Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.m
Detroit 9.55 p.m., Chicago 8.00 a.m., daily

HARVEST HELP
To Winnipeg, Man., $12.00,

Going Dates August 14 and 21,
14,

For Aug. 21 Excursion, low fares will be name
and Albert

MONTREAL-NEW LONDON, CONN.

Summer Tourist Fares—Through Service.

ludger Brien sold to Mrs. J. Begin, lot No. 332-
{o the southeast part lot No. 332-131, Cote St. Lo
gith buildings, Nos. 629 to 635, Marquette street,
. Duvernay Ward, No. 130, %5 x 87 feet, to part of
L 1,8 x 87 feet, for $10,800.

RAILWA
SYSTEM

E WAY

] A, Sullivan sold to O. Dugas, emplacement

“Dutremont avenue, 655 x 100 feet, northwest part
ot 35-431, to lot 35-432 to lot 85-438, parish of Mo:
Iy, for $9,625,

vice,

Y.

E.

Toronto
Club-Com

nto daily,

J, H. Demers sold to Mrs. L. Brien, lot No. 3!
1, to southeast of lot 332-881, St. Louis, with bui
:hn Nos. 629 to 635, on Marquette street, lot 1
messuring 256 x 87 feet, and lot 131, measuring 133
L1 teet, for $9,400.

3 r i o

" Mo highest priced sale of the thirty-six that we
ﬁeﬂrﬂad Monday on the real esiate market, was tk
mude by J. T, Zenon Patenaude and others to J.
daberge, of lot 36-341, Parish of Montreal, lots N«
41 to 342 and 3rd part of lot 36-342, situated
Rosedale, Outremont, and fronting on Cyrille stre
‘with bullding, three parts of said lot measuring
E “feet § inches by all the depth of said emplaceme

Excursion
to points

Island. Sul

ISLANDS,

10008 00 O o1 00 00 03 RO B4

122 St. James St. cor. St. Francols Xorl
cITY —Phone Main 6905
TICKET Windsor Hotel Uptown 118 ‘Quotations for to-day on the “Montreal Real Esta
OFFICES: | Bonaventure Station Main 82 o, Inc, were as follows:— Bid. Ak
ten Estates.ceees evosocosmemea 120 126
TRAFFIC THROUGH S00. ' » Lt e eere e s e e 200 1
| Bellevue Land Co. ceemeeresmesesreee 80 83
Freight traffic through the Soo canals for Blury IV Qhissssscsnisssimssavssa: 9T 105
month of July showed a decrease of 1 than 3,000 b Caledonia Really, cOM. sececorecocaa 20 20°
000 tons from that of the same month last year, f%an. Cons, Lands, Ltd. S ARl 3 5
cording to the statistical report just comp | Cartler REAIEY oo ssonansin oid 80 100
total was 8,830,266 tons, as comparcd with “Gentral Park, Lachine ..eee...oe. 100 108
tons last year. The movement for July w # Charing Cross Industrial, com. 8 pc.. 10 20
by 242,176 tons than in June. Ve FCorporation EStAtes veu vee seevecees T4 75
the month numbered 3,077, and the total number g ;uq Central Real Estate, COM...... 15% 20
passengers carried was 20,462, ) LOity Estates ......o.oeoemevecaseee 90 110
- g PROteBt. Luc R. & In. Couevurinanees 5O 683
NEW SCIENCE BUILDING. '"_' C. C. Cottrell, L4, 7 p.c, Pfd. eoveve 14 20
Sackville, N.B, August 12— sackville archite@ERet National .....e.vieeirrensre. 120 140
are drawing plans for a new sc building, an Spring Land Co. eceeeennen  65% 69
the Board of Regents hope to securc rnough sit oust Realty Co., Ltd. weeoveee.cee 68 9
scriptions to warrant letting the cont this fa LANA Co. sessocvbarsasonnnsse son 100
The bullding can hardly be completed o the aul Land Co cuvicerracnriecnice 42 50
umn of 1915, but in order to do this without del ond Realties, Ltd. o......... 100 12
the foundation will Kave to be laid e the 4 *W Land Co. sypeesieennioneis 120 120
proach of winter. Friends of the University he ;" Land Co...ceerremaninnanss 120 125
uuba?ribed $25,000 towards the constn m!:"y setteessieciitsacisacnee 26 38
buildihg, which is much needed. ontreal Land, Com. ........ 225 300
S - JEETL. ooueei ot vt inanisasene 100 18
Proved Realtles, Litd., Pfa. veoavree 60 4
GET FULL SCHEDULE PAY. s R 18
Moncton, N. B., August 12.—The employes of & R. Realty Co. . 65
Cape Tormentine Railway, recentyy taken 0ver 7 more Realty Co... 82%
the Intercolonial Railway, have all been ziven sched Teresa Ciment, Ltee. 65
ule pay. Engineers are to go over the line shortly @ Land Co. ..... 149
report on the work necessary to bring it up 0 L of Montreal .. ., .. .. 65
standard, and it is expected that the w¢ rk of il ndholders Co, TR, 5255 45
provement will be commenced this month. Men 3 U500 Dry Dock Land, Ltd. . 100
the Intercolonial shops have been put to ok g 4;:1“0 Blvd, Pie IX. ... e 64
full time. e ) complcnle des Terres de Ciment. 40 66
3 cmmms National de I’Est .. 80 110
LOSE IN CHILDREN’S FARES. B s lomtrdat Bt %0 9%
o LTS T I oo 97 100
For parents of children to duck the payment of ha 4 Compagnie &'Immeuble Union, Lte. 65 70
fares for their youngsters is nothing new, but T ! Compagnie Immobiliere du Canada
people realize that successfully doing so imposes % i LR Ly R S | %
1088 to the raflroads of $1,250,000 a year. The Pr™ ¥ Compagnie Industriel et @ Immeu-
tice has reached a point where it involves a Viol2®] bles, Liee, ..., B O U 100
of interstate law by both carriers and parents,and ¢ “Compagnie Montreal Quest de N. s
roads have been keeping such a check upon the b BENG. Rl e 100
ness as never before was deemed necessary. O 7 Re&Mty Co,i vuivaisseerinis - 05 100
them caught no less than 63 cases in one month  Ulnion de rEst LBt At i i
children ‘being rushed through-the gates of & sta!l ® Sights, Ltd ........ 55 90
whose ages required that they should be caried | 1 City Annex 50
half fare, ~When tickets were demanded 15 ¥ ‘ ¥ T
found to 'be starting on a transcontinental P 10 80
50 cases in another month 29 were such travele! Deb., Corp, Com. .. g T 50
The average amount involved in this one sm(lon Edmonton WA Tand &
big city has been $1,000 a month, while a six mU: 0 9
check on ‘the company’s system showed that ’:‘ 05 100
{1 children’s transportation would have been ’! 98 35
attempted evasion had not been detected—Nev P
5 120




resters Excursiong
gust 14th and 215 -
VINNIPEG $12.00

tely cheap rates from Winnipeg for
gust 14th to an points in Manitoba,
of August 21st to i

all points in Man,
A 0b
tricted territory n Saskatchewan

o
STEAMSHIP SPECIAL,

ave Windsor Station 830 p.m.
W-dnndly, August 12th,

. AND PASSENGER SPECIAL,

r Station 10 a.m. Thursday Aug'um 134

lectig with R.M.S. Calgarian,

Il run direct to ship’s side, ’

o
.
side Excursions
vt el 81676 No, Sydney ...,
- 1885 St. Andrews
+ 1485 St John ...,
» 1945 Truro . .
1530  Yarmouth i
and other points.
2 August 14, 15, 16, ang 17,
irn limit, September 1, 1914
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DRTLAND, KENNEBUNK,

OLD ORCHARD.
r Street . . -19.00 am., +905 pm,
ugh Parlor and Sleeping Cars,
Daily ex. Sunday. *Daily,

—_—

ICAGO EX
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Canadian.
845 am.
745 am,

)

No. 21
10.00 .
9.05 p,
v Lake Shore Route
TO TORONTO.

[renton, Brighton, Colborne,
wmanville,
. 8.46 a.m.

TICKET OFFICES:

James Street Phone Maln
2 8125
Place Viger and Windsor Street Statlog

RAILWA

D TRUNK SYSTEM
TRACK ALL THE WAY

real--Toronto--Chicago
INTERNATIONAL LIMITED.

a’s Train of Superior Service.

real 9.00 a.m., arrives Toronto 4.30 pm
1., Chicago 8.00 a.m., daily.
ROVED NIGHT SERVICE.

real 11.00 p.m., arrives Toronto 1
{6 p.m., Chicago, 8.40 p.m. Club-Com
ng Car Montreal to Toronto daily.

ARVEST HELP
inipeg, Man., $12.00,

g Dates August 14 and 21,

NIPEG: For August 14, Excursiof
roportionately low fares to points |
I

Port Hopy

Oshawa, Whithy. Lea

Excursion, low fares will be name
1its  in  Saskatchewan and Albert

equired.

XEAL-NEW LONDON, CONN.
Watch Hill and Fisher's Island. Su
res. Through Service

-MAINE COAST—THE ISLANDS
lourist Fares—Through Service.
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C..
§3-25 to 28, Hoch
street, 100 X
were 85 follows:
“jrthur Brossard
of Mo

2544, 2646, and 2648 \Hutchison street, Outre-

5 x 100 feet, for $29,000.
pamase N. Germain so0ld to Mrs, Marin and
two lots Nos. 1674-39 and 40, parish of Mont-
’I : with buildings on Caszelais street, for $18,700.
—_—

Mrs, 0. Archambault sold to T. Collins two lots in
3 Nos. 172-1471,:172-14%2, Cote Visitation,
p buildings Nos. 424 to 440 on 2nd avenue, 25 x

8 feet, for $15,700.

3. Bourdeau sold to Gohier and Bigras two em-
t ats Nos. 7-266 and 267, St. Louls Ward, on
squbriand street, 25 x 110 feet, for $17,000.

.ledman sold to A. Senzilet lots Nos. 42, 42-7,
§t. Jean Baptiste Ward, Nos. 1078, 1080, 1082,
Fyigs, 1086 and 1088 City Hall avenue, for $9,000.

"L Gladu sold to E. Teasdale lot 161-236 and part
b ot 161-2%5, Cote Visitation, 41 x 81 feet, with
.nﬂﬂn‘! on Maple avenue, for $3,000 .

| § L. Weiner sold to Miss L. Weiner lot of land,
Gabriel Ward, north half of lot 2-541, St. Luc

S jreet, 45 x 75 feet, for $15,000.

. ———

{ ], Legare sold to A. St. Germain lot 389-6-7 Cote St.

! uis, on Garnier street, 26 x 91 feet, Nos. 412 and

S, for $9,000.

Y (ity of Montreal sold to T. A. O'Nell lot 615-13a St.
iy Ward, on Cartler street, 3,182 feet, for $4228.

,; 1, J. M. Laberge sold to J. E. Larose the two parts

lots Nos. 36-341 to 342, to part of lot No. 36-342, .

Nontreal, at Rosedale, Outremont, fronting on Cyrille
£ greet, 18 by all the depth, with buildings, for $21,000.

ludger Brien sold to Mrs. J. Begin, lot No. 332-130

o the southeast part lot No. 882-131, Cote St. Louls,

gith buildings, Nos. 629 to 635, Marquette street, in
. Duvernay Ward, No. 130, %5 x 87 feet, to part of lot
L 1,8 x 87 feet, for $10,800.

J. A. Sullivan sold to O. Dugas, emplacement on
“Dutremont avenue, 56 x 100 feet,’ northwest part of
ot 35-481, to lot 35-4832 to lot 85-438, parish of Mont-
“ywl, for $9,625.

~ J, H. Demers sold to Mrs, L. Brien, lot No. 332-
"4, to southeast of lot 332-881, St. Louis, with build-
| Ings, Nos. 629 to 635, on Marquette street, lot 130,
uring 26 x 87 feet, and lot 131, measuring 133 x

1 teot, for $9,400.

] i

" e highest priced sale of the thirty-six that were
Nwrdad Monday on the real esiste market, was that

m by J. T. Zenon Patenaude and others to J. M,

| "Saberge, of lot 36-341, Parish of Montreal, lots Nos.
841 to 342 and 3ra part of lot 836-342, situated in

[ Rosedale, Outremont, and fronting on Cyrille street,

[ i'with building, three parts of said lot measuring 8

88 feet, for $32,000. The other

sold to J. Lanctot lot 82-8»15, par=-
ntreal, with six tenements Nos. 2638, 2640,

| ¢ rimeht’s Insurance On Goods
. Carried by Bi-lti-lg" Veisela 8olves Problem
of Wat Shigrenis.

(Exclusive Leasod Wiretd The Journal of Commerce)

Now York, August 12—The spectal committee on
problems of war shi nts of the New York Cham.
ber of Commerce has received a London cablegram
from Percy Chubb, setting forth the British plan for
government  insurance on goods carried by British
vessels. The detalls of this Insurance under the
government Wwar rigk schems are as follows:

“Applicgtion must be made to the War Risk Of-
fice in London, either by personal representation or
through a London broker. Provisional value of the
goods to be. insured and payment of premium are
then required; no claims will be made in excess of
this value. Return premiums will be made, if neces-
sary, when the actual value of the shipment is de.
termined, and losses will be settled on basis of value
covered by ordinary marine insurance.

“In order to comply with these conditions, the
cargo must also be covered with regular maring in-
surance, either with Lloyds British Insurance Com-
panies, or other approved companies or underwriters,
80 as to prove value in case of loss. Only sailings or
callings subsequent to August 4 are acceptable pro-
vided voyages are approved, There are sOme re-
stricted areas only ascertainablé from day to day
at the London office.

“The scheme contemplates the covering of all voy-
#ges except to enemies' country, It {s understood
that the question of contraband is not considered as
to cargo consigned to English or Allies' ports. The
| ownership of cargo is Immaterial, barring enemies,
'All reputable English or American
be considered approved and their evidence as to in-
sured value accepted. The rate ig the same for all,
any voyage now being four guines percent.””

From the number of real estate men who are at pre-
sent out of town it would seem that things were about
as quiet in the real estate market as they are in the
stock market. There are still, however, a fair num-
ber of transactions each day, hut there is not expected
to be any real activity for some time to come.

for $32500. The next highest was that of J. B. Dupre
to L. Racicote, lot No. 18-495-1 to lots Nos. 18-495-2
to 18, 496-1 to lots Nos. 18-496-2 to 18-497-1,
and Nos.  18-497-2 to  18-498.1, Hoche-
laga Ward, with buildings Nos. (91, §93, 696, 597
Bourbonniere street, 18 x 78 feet, tor each said em-
placement for $26,000,
lows:

J. Demarais sold to Charles Marquette and J, B.
Dupre lot No. 165-460 to 47, Cote St. Louis, buildings
Nos. 61, 63 to 6 DesCarrlers atreet, area 3751 feet,
for $22,000.

lots

The other sales were as fol-

L. Goldberg sold to M. Levitt, the one-half un-
divided lot No. 70, St. J Bte. Ward, with all buildings,
on City Hall avenue, for $8250.

Mrs. W. . Egan sold to A. 8. Ulley sthe southeast
one-half lot No. 76-1, St. Lawrence Ward, buildings
Nos. 80 to 803% St. Famille street, 25 x 89 feet, for
$10,000, : :
.

A. Hirzham sold to M. G. Blitz and others, a prop-
erty with buildings, Nos. 362, 364, 366, 868 Colonial
avenue, and composed a lot 1052, St. Louis Ward,
for $8,200.

E. Deniges sold to L. N, Lemieux an emplacement
Tot No. 396, St. James Ward, with buildings, on La -~

gauchetiere street east, for $10,500,

‘vh‘l inches by all the depth of said emplacement

Real Estateand Trust Companies

'~ Quotations for to-day on the ‘Montreal Real Estate
"fxhange, Inc, were as follows: — Asked
FAberdeen EStates .eeees coos weos oo s oe 125
Bealdin, Ltd...eeeneereeess oo e s nes s 201
Bellovue Land Co, ceomeome smeeesrsos 83%
IONY TNV, (C0.ics sossamssnssossoinos 105
Lalelonia Realty, COM. wececorecscesn 20%
#an. Cons, Lands, Ltd. peeeseeeoese. 5%
IIUE ROAILY ov'sccomassvanoiine 100
Central Park, Lachine ..eee..ooesces 108
¥ Charing Cross Industrial, com. 8 p.c.. 20
Corporation EEStates vee see seevecics 75
(City Central Real Estate, com......« 20
BIRY IMtates! .....oehcisemesinossne 1o
BROto Bt. Luc R. & In. COivevnrvannies 68%
C. C. Cottrell, Ltd., 7 Doy PlA. cevoce
jifredit National ....eeueeee.
Crystal Spring Land Co. .
vaoust Realty Co., Ltd. ..
Land Co. .
I 2And Co. .iuicuiisniie
fPrummond Realties, Litd.
juirvew Land Co. .,.....
gfatview Land Co...

ter Montreal Land, Com.
Do, Prd. ........
oved Realties, Lt
W Com. ........
& R. Realty Co. ....
more Realty Co......
Teresa Ciment, Ltee,.
Chine Land Co.
8d of Montreal .. ,, .. ..
lders Co, T, oo sensisinese
§ #9200 Dry Dock Land, Ltd. .. .
A Soclete Bivd, Pie IX. ..........
Compagnie des Terres de Ciment.
*Compagnie National de L/Est ...
Compagnie Montreal Est ........
Balle Realty ,,...q,. dies
Compagnie a'Immeuble Union, Lte.
g tf:h&nle Immobiliere du Canada

3 5|
823
05

149
65
4

64
65
110
95
100
0

b ALK & - I PP 75

Compagnie Industriel et &’ Immeu-
e o i st e

' Compagnie Montreal Quest de N,

B,
Realty Co, ...

n de I'E.t.,......

o Sights, Lta, .

L City Annex

100

100
100
1062
90
30

U

80
50

Corp, €om. ;. i. ...,
Edmonton Western Lana &
95

e e

Mont. Westering Land .. .. .... o
Montreal South Land Co., Pfd. ,
Do, 1COM: e ans somdisng setivie .
Montreal Welland Land Co, Litd, Pfd,
Do, Com. ......coiveviiiennrennn,
Montreal Western Land ......,,...,
Mutual Bond & Realties Torp. of Can,
National Real Est. & Inv. Co, Ltd,
Common e seasn
Nesbit Heights ......... .....
North Montreal Centre
North Montreal Land, Letd, ...,
Notre Dame de Grace Reglty Co.. ..,
Ottawa South Property Co, Ltd. ,,
Orchard Land Co. ....... T
Pointe Claire Land
Quebec Land Co..........
Riverview Land Co. 115 |
Riverview Land Co. e 115 |
Rivera Estates Co. ....... vie e 3 85 |
Rockfield Land Co. ... ieas 30 |
Rosehill Park Realties, 23
Security Land Co, Reg. .... 80
Summit Realties Co. ... 6214 |
St. Andrews Land Co, 10
St. Catherine Rd. Co. 50
South Shore Realty Co. 50
St. Paul Land Co.
St. Denis-Realty Co. .. siiesiicads
St. Lawrence Blvd, Land of Canada
St. Lawrence Inv, & Trust Co.
St. Lawrence Heights Ltd. ..
St. Regils Park ...
Transportation, Pfd.
Union Land Co. ........
Viewbank Realties ... siers
Wentworth Realty Co, .....
Westborne Realty Co. .

60
20
95
2% ‘
8 |
99
2 mwine 12 |
85|
156 |
110 |
180 |
125 |

98

90
55

70
95

154

West End Land Co. .....

Windsor Arcade Ltd., 7p.c. Pfd., with
100 p.c. bonus

} Mr. J. C. Stanton Siys Business is Very Good and

Financial .....
Marcil Trust Co. .
Montreal .
National ..
Prudential, Com.
Da. Ptd. <....
Eastern Securities
Bonds:—
Arena Gardens, Toromto, 6 p.c......
Alexander Bldg., 7 p.c. sec. Mort.bonds
with 50 p.c. bonus, com. stocks
Caledonian Realtiey, Ltd., 6 p.c debs
City R. & Inv. Co Bonds
City Central Real Estate .,
Marcil Trust Gold Beond
Montreal Deb. Corp. 89c. wieeni-..
R.. Trangportation Badg eerr—r....

90
80

85

75
75
80y
70
95
4%
i

companies would |

7 |
0%
’

SENATOR DANDURAND,
Senator Dandurand, who is homorary president of
the Montreal Real Estate Exchapge, does not believe
war will affect local real sstate market.

HOLD ON T0 YOUR PROPETY,
ADICE OF SINATOR . H. DANDURAND

|No Fear for Local Resl Estate if Property Owmners
| Only Show Cilm Diagtion and are Willing
to “Sit Tight' and Wait.

As honorary president of the Montreal Real Estate
Exchange, I advise property holders in the city of
| Montreal to hold on throughout the present crisls
‘ubruad.” said Senator U. H, Dandurand, in an inter-
view with a representative of the Journal of Com-
|merce this morning.

Senator Dandurand spid that so far there had been
no sign of owners of property offering real estate at
a sacrifice and he was sume, if they would only hold
on everything would turm oyt all right.

“Just before war was de¢lared there
erable activity in the real estate market here'
the Senator, “but naturally af the present timea lull
jmust be expected”

There is no need, however, of owners of local real
estate having any fears as to the valie of their bro-
perty, and if the war is decided quickly there Iy like-
ly to bea jump in Present values.

UNMARIED NEN ME NOT
EIEN PRCEIENCE N NEW YORY

————e

was consid-
said

Workmen's Compensation Act of New York Do Not
Affict the Position of Married Employes

New Y;rk, August 12—Tt is not pelieved by the
casualty insurance men there fs any foundation in
the rumors that employers are discharging employes
who are married and are glving preference In em-
ploying unmarried men on account of the work-
men's compensation act of New York. The State
Workmens Compensation Commission adopted a re-
solution 1 few days ago providing for an investiga-
tion of the subject dnd appointed Cyrus W. Phillips,
a deputy Comn’liss‘loncr, to conduct it. Employers
have reciived the charges which have been made
with indignant denlals and it is believed that their
denials will be borme out by the facts,

“The whole agitation is a mare's nest” sid
casualty underwriter yesterday, “bhullt by kensa-
tionalists apparently for the purpose of discrediting
|the stock of mutusl insurance companies, Charges
| were made that the companles were advising their
insured to discharge married mem so that they
1ccvuld secure reductions in insurance rates, Such
‘charge is ridiculous for the simple reason that ratey
are not based uponthe pumber of bachelors or hene-
dicts in employ in 2 given plant, but are computed
upon the number of accidents.

“Further, the rates were made under the super-
vision of the New York state Insurance department,
The Inspection department which will make ingpec-
tlons for all companies, including the State Insur-
ance Fund and recommend changes in rates on ac-
physical hazards in individual
was organized at the suggestion of the New
insurance department upon designs worked
an examiner of that bureau, and {s now run hy

a

plan ts,
York
by

count of the

out
a

13344 |former state department ofTiclal, under departmental,

supervisign.
“None of the plans designed to govern rate-making
took into consideration the domestic economy of

“workers entitled to compensation in event of acci-|
€0l e 150 | dental injury and itis not considered lkely that the|
17814 department would sanction any such gcheme. (on-|

sequently, inasmuch as insurance I8 mandatory un-
der the state law, itis not atall likely that employ -
ers of plants, large or small, have wnsidered the
matrimonial subject in the light of insurance rates.

“Certainly no individual insurance company would
or could advise employers in this matter, because
the state is-too much interested in the details of the
underwriting.”

APPOINTS; RECEIVER.
Washington, August 12—Judge Wright, of the Su-
preme Court of the District of Columbla, has ap-

| piinted Alvin ‘G, Bell, liguidating receiver of the
| Franklin

Insurance Company of Washington, Mr.
Bell is to furnish a bond of 150,000, and will pke

| charge of and liquidite the msets of the cvrnmnyl
| immediately,

———

'LIFE GOMPANIES (D WELL

A WRATING MANY WAR RISIS

|
|
Many Velunteers are Taking Out Policies |

¢, Before Going to the Fromt, ,

Mr. J. C. Stantoxy, manager of the City Agency of
the Sun Life Agsmurince Compny, in an interview |

| with a representative of the Journal of Commmerce |

this morning, stated that thie agency was doing ex~
ceedingly well atthe present time, and as far as new
business was concerned, they were writihg as much
as before. |

‘In fact,” said Mr Stanton, “money {8 coming in i
so fast at the agemcy that one would hgrdly believe |
that a waris in Drogress” 1

Many of those godngto the front have already taken |
out policies with the éxtra premium of §p.c. (§50 per |
$1,000), which shows that the war rate as fixed by
the life underwriters last week Is considered fair and
reasonsble by Canady's volunteers.

: i8]

INGTALLATION OF SPRINKLERS

——ni
% Pot Cont. of Busines Eabiihments Are Now
Equipped and Chisf Tremblay Desires that Power
be Giver to Department to Ordew
the Installstion,

For soms time past The Jourmal of Commerce by
means of (ifferent interviews with leading fire pre-
yention expertsin the clly and fire underwriters has
been: waging a campaign in favor of cmpeling, by
law. the owmers of large city bulldings to install
sprinkier systems, and from arecent statement made
by Chief Tremablay It would appear that success had
crowwned these and other efforts along the sme lne,

As but tyemty-five per cemt, of the business estab-
lishments of Montreal are equipped with sprinklers for
tire protectiom, (hief Tremblay will recommend to the
commijttee on legisition that means be taken to
have all businiess houses fitted up with these sprink -
lers, which pre regarded a5 being o &reat ald to,the
firemen.

Chief Trembly stated yegterday that in many
Amerjcan cltles It was |oft to the disiretion of the
fire department to oder the jpstalment of sprinklers
and he would suggest something of the kind for
Montreal, though if the sdministrators of the ity
desired to modify that discretionary power, he would
accept thelr decjsion,

There were many Instances where sprinklers shoula
bg Placed In basements (nto which a fireman could
not venture if a fire Lroke out. T here
sub~basements which even In more need of
suich protectlon, and im fact while the number of
| Monitreal business plaices having sprinklers was fairly
satisfactory, ther® were many without them. The
estirnate of Chief Tremblay on those equipped was
hut twenty-five per cent. of the total.

were glso
were*

80 cager are the manufacturers of sprinklers to
have them put In* pesition that Chief Tremblay de-
clared some of themn are willing to provide the sprink -
lers and take their pay of the amount smaved by
the reduction of insurance rates. The
that in five years the grinklers were pail for at
practically no cost tothe manufacturer.

Chief Tremblay he mentioned this
didation of the confilence of the makers,
endorsed, as he congidered that fire sprinklers
anecessity In a modern huilding. hut the
business man would need no inducement to ensure full
protection to hisproperty,

At present there |s
facturer to protect himself
way mentioned, and Chief Tremblay is of the
fon that the time come to ensct legisltion by
which the use of sprinklers will become compulsry
in Montreal, To do this, an gmeniment to the oty
charter would be required and the heal of the fire
department will soon submit to the
legislation g staterment giving his views on the ques-
tion. Bhould the committee conecur in whal s
posed the necessary legislation would be secured pext
winter at Quebec.

out

result was

sald as an in-
which he
were

up-to-date

nothing to compel
and his nelghbor in (he

A Mmanu

opin -

has

commiitee on

pro=

FEAR MINES IN NORTH SEA
Boston, August 12— London imsurance
quoté a rate Of 0 per Cent. toa Boton importer for
war rigk ona shipment of bulls from Rotterdam on
the New Amsterdam, which flles Dutch flag. and
therefore is a meutral ship, “This 48 taken to Indjcute
that apprehension exists of danzers from mines In
North.gea and channel.

companies

Godfrol Langiols in bolleved to be in Paris.

§ N

At the Plaw Viger Hotel,—P. Tiddem, New York;
J. Hamilton, Quebec: J. B, Roes, Quebec: W. T.
Wikon, Quebec: A. E  Mideletom, Londom, Eng;
Geo, Bryson, jr., Ottayes Dr. J. JacQues, Bosten,
8. M. Johmston, Kmoyvilly Tein.; E. R. Kelle,
Knosville, Ten.; F. P, Appleton, Brookiyns it M.
Desiete, Three Rivers, 3

At the Quens:-J. R McMullen, Trare, Mrn and
Mrs, Chisholm, Ottawa; . D. McPhall, Russell; M,
J. Moore, Ottawa; Mr. sna M. Fd. J, McPyke, Nev
York; Jds. Cole, Pbiladelphin: G ¥. Hodgiktny, * Ot-
tawa; W, Relns, Victoris, BC.: Miss Osbone, Ham.
liton, Ont,; T, L. Green, Newark; the Mlsgs Steven.
som, Toronto,

> ' / :

At the Windsor Hotel:—Captain ~ Hewitt, Camden,
N.J; Mrs. and Miss Branon, Camdem, N.J.; Mr,
and Mrs. J. T, Bottomlly, Camden, NJ.: the Misses
Light, Now York; (. McNair, Toronto; J. P. Keaton,
S8an Francisco; M, Wilon Jones, Calgary; Mr, and
Mrs A. C. Dwyer, Lockpitt, N.¥.; O. R Brewer, Lon.
don, Eng.; C., W. Kate, K.C, Sherbrooke.

——

At the Ritz Carlton :~Mr. and Mry, J. 8. [rwin,
Ottawa: W. H. Line, New York; A, R, Colville,
New York: John Reid, New York: B. M Rogers,
A- R Gould, Presquile, Malne; J. Mur.
phy, Pittshurg, Pa,; Mr and Mrs, R. Ross, Chiago;
Mr. andQ Mrs. 2. M. §tear, Phlladelphia,

TONPEISHION NSKETON BRY
" ISUE SHEDLE TE LAY

Bulletin Gives the Names
250 Risks

Toronto;

and  Locations of About
which have bewn Inipected
the Board,

by

New York, August 12 The Compensation ingpec-
yesteriny jgued its firat "scheliale
giving the names and locationg of ahowut
260 risks which have been Inspected and rated by the
The bulletiy doe not give the revigead rites,
these are gent o the Insurance carrier and will
o the assired or apy ofher Insurince
compiny on applicaton. It s not yet been Qeclded
Informution and the yghedile frém
will he furnished to the broaker of
utnaturally he an soure the data by having
the agsuarel muke appliaation, ¢

WESTERN ASSURaN

llflRE and MARINE [ncorporated 1861
|Assets Over $3,500,000,00

| Losses paid since
|organisation over $57,000,000.00
HEAD OFFICE, TORONTO, ONT.
W, R. BROCK, President
W. B. MEIKLE, Vice-Prosiclent
| General Manager
MONTREAL BRAN CHI
0 ST.PETER $TREET
BICKERDIKE,

tlon rating board

|rate hulletin™

hosr,
hut
be  furnished
| whether the rate
| which 1t 1y baged
record, t

SSURANCE

and

ROBERT MANACGER

1. .ADVTS.

|
FOR SALE

|

KINDLING WOOD FOR THE MILION—Kindling
'$2.26; Cut Flardwood, $8.25; M111 Blocks, $200 per
load, “Molaswuit* for horses. J C. McDirmid |
402 Willlgm Street, Tel. Maln 460 |

|
FOR SALE.—Nice Crulser. A (rst.class crulser, 26
h.p. Ferro engine, at & pargaln. Completely reno-
vated; has a first clasg magneto and all in per-
fect order. Address O. A. Rozon, 162 Craigstrect,
W. Tel.M. 5012, ‘

FOR SALE, reliable gagoline Jaunch, 26 by§ £t.26 hp
Bpeeds 16 miless Apply to i1 2nd Avenue, M'nlw
sOnneu ve, Could not be doubled for §1,200.
W ill sell cheap to a quick hyer

|FOR SALE 0R EXCHANGE -—(ne f-seater 3/ h.p.
4 cylinder touring car; easy [riction driving, one
Oldsmobile, 5 seats, 40 h.p. strong touring <ar,
also one light delivery car, 4 cylinder 22 h.p., ¢
gnap to person requiring a speedy light dellvery;
a1l cars in first clasg order; Montreal Auto Livery,
| 184 Berri, |
- e e e e
WOo0D, COAL WHIEAT AND GRAIN busines for
jale; established 1) yesrs; good business place
in centreof city- Leage torun three year vet.
pargiin. Reagpon for selling owner leaving city;
no reasonable offer will be refused. Apply 136
‘ porion. Phone East 3106.

|
f

e e
| DRYGOODS STORE on St Catherine W. for sale,
Good reagn for seling. Ibon't miss itif you are
poking for a husiness, Apply between 3 and §
| prm., 287 Bt. lawrenCe Blvd
:MJ\‘F_TT’Hi detached tte
3 MONT—ComTfortable seml-detached cottage,
‘(,L.S?!Egellingham avenue, closs to St. Catherine
| Road, containing 11 rooms. modern, in first clags
order; Drice $15,000; mmall cash deposit required,
with easy terms; would accept &ood 1ots or flats
fn part payment. Room 26, 1/7 St James Sireet.
Main 1354,
|BERTWEEN SHERBROOKE STREET and (ote Road
~Nevwly constricted solid brick house, nine large
rooms, hardwool throughout, irawing room, with
freplace; reception hall, with fireplace and puilt-
in bookshives, pandled dining. butlers pantry,
Ktehen, codd pantry and mald@’s room: living
room with fireplace and book shelves; four large
pedrooms, linen Guphoard, tied hath, sepirate
tollet, 1arge sleeping Dorch in wesr, finished in
gelected oak and with Guartered oak flooring; §10,-
{ §00: the best wilue In Westmount; reasonable
terms,  Apply Westmount Realties Co, West-
mount 4874-4876, Open evenings.

BUNGALOWS AND ATTRACTIVE SUMMER
houses, Write for plans and estimates. (No
ctalogues) Houses ercted quickly and with
st workmanship nd materials, Thommas &
Ritson, Contractors, P-.Q, Box 297}, Montrel.

LOTS FOR SALE .

I SO 10 . O - 2 R TR R S LY B OP R

LOTS FOR SALE AT POINT CLAIRE-Frotage 120
feot by 115 feet dsep, The chafice of 3 Hifetime,
going at 7% cents Derfoot, Tash required $316.00;
belance easy instalments spresd over four years,
High lbcation, neay both stations and Lake St
Louis, Aply P Q. Box 1914, City.

k)

|CLASSIFIED

a

2c¢ Per Word for the
First Insertion .

1c Per Word for Each

o Subsequent

Insertion

WANTED TO BORROW
#3000 TO INVEST In some ligltimato busines where
Investment would e gecared and offering salariec
position of managerial capacity w ap experienced
and thoroughly qualified middle aged man, Apply
to “Investment,” 1. O, Box 282, Montreal,
st Mortgages. Central oty
Iivin Harrs, 178 8§t Urbain street.

ust 625

MONEY To LOAN-F1i
property
Telep hone

S S

SMALL AND LARGE AMOUNTS at 6% and 7 per

on revnue bearng properties,  Apply 8.

Kubellk, Rom 300 McGill Bullding, corner

Dameand Med|ll Street

cent
M
Nofre

) SVITUATIOidB WANTED,

SUBSTANTIA L (ORPORATION wants

to establish office and manige
say $3,000 to $15.000 annaally.  $300 tp $1,500 wil
3 Ce IS you handie own money, Refor-
Sales Manuger, 406 Fisher

relfable party
salesmen, Shoyld

ines
exciiange .
Chicago, 111,

i —————

AUTOMOBILES.

_— -

AUTOMOBILE WANTED-WiIll £ive four lots, situ-
atel at Montreal Bay View Helghts; will gdd
money | necessary. APply 443 St, Hubert, pe~
tween 5and | D.m.

— e e i ST

AUTOMOBILE 0W NERS' EXCHANGES, 781 Berei ft.
—Autos to rent by day or hour, for gll occasions,
drives, weddings, etc. Peven Pasenges. Careful
chauffeurs. 5. 4196.

SUMMER RESORTS.
DIGBY-NOVA SCOTIA.
LODGE ROOM AND COTTACGES—Writé Aubny
Brown, for {llustrated pooklet.

—_——— e ———

SUMMER BOARD—Fuirmount House has a tyw va-
cancies; good roons and beard, plenty of shade,
convenient to Post Ofice and Lake: young ladie
and gentiernen Preferred Apply Mrs, M. McCly,
Bondville, P. Que,

SRS TSSO 5" SO R L 000
LAURENTIAN MOUNTAINS. — Toquay Holise, —

Good board, boating, bsthing, driving fres; con-
veyance to and from: station; long distRmce tele-
phone. Terms, $7snd §) per week- § X, Sobey,
Arunde], Que,

LAKE MEMPHREMAGOG,

GO0D ACCOMMODATION FOR GUESTS ¥R

SUMMER~-Good  fishing, bathing and hoating;
ters Moderate; Toalls delivered twice dagly,  For
terms spply to Miss ghephard, Glendale, Georgewvilie

MISCELLANEOUS,

—e e e
DE LA ROCHE STREET —Exellently comsfraactd

and located 2.flat property, brick encased, eon-
taining 6 rooms each flat. bath, etc- Price $4,500-
MacGnilp, 4204 S¢, Cathering Street, West.

BUSINESS PREMSES Y0 LET-

PR T TG e S B 1 VS gy -5 DA
WE HAVE gme very fine offices, ShoWw roomug, i the

Windsor Arcade Bullding. corfer OF Pee puel 8t
Catherine stieets, and Southam Bullaing. 118
Bleuwry street. For further particulbary Amd bogk-
let, apply The Crowen Trust Conapaiy, S st
James street. Main 790~ !
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Economic Reasons for the War,

Back of German militarism there js probably an
economic reason for the outbreak of hostilties, For

pearly hilf a centuiry, Germany has been msking
remarkable strides as an industrial country, but the

‘ problem of Tood and of living is pressing more and
more hesvily ubon the Deople with each passing
year, Fo exmple, since 1900, while the cost of
liwing in Grest Britain advwanced but 15 per cent
snd i France by an equal amount, it advenced 30
pexr cent. in (ermsny. The Germans import each

year foodstutfs to the value of $1,166000,000. ~They

gre only able to grow some 20000,00 bushels of

wheat.

The population of the country is increasing by
1,000000 each year and, as there1s iittle or mo eml
gratin, the pressire ypon the poor is becoming
more and more acute. The country hes few colnies
‘while it has only a very small sesfront through
which it must bring its immense supplies Of food.

staffs and the Faw material Necessary to Keep its
factories ranning. The burden of pilitarism, the

wpkeep of & great navy, combined with the rapid
jncregse of ap industrial pepulstion and the de-
crease of her ggricultursl clss, have made the cost
of living in Germany one of the most acute of any
country in the world. The German people have pro-
tected their manufscturers with a high tariff and,
while this has been successful in building up great
manufactyring industries, it has seriously affected
the cost of liilng and pressed very heavily upon
the sgricutural interests. The combipation of mili-
tary snd pawval taxes, high protection snd the rapid
incresse of an industrial population has proven too
nuch for the economic palance of power inthe coun-
try~. If the truth yere known, Germsly was prob-

" gbly forced togO to war as much from econOmic as
‘fromn militdry and paval reagpns.

Hedging as an Insurance Against

Risk.

The fatyre trading systemn {8 very extensively used
io the modern business world to facilitate trans.
actions based ubon actual condijtions and for the
prpose, not of Speculation, put ip a Jarge Measure
to avold gpeculation. i

The employment of the fytire system, which is

- technically Known g8 “hedging,” is- an exceedingly
important feature of molerp traling. An exanple
will make the pethod clear. A cotton merchant con-
tracts, Say in July when the old crop is practically
ethaysted and pefore the nev Crop mas natured, to
‘deliver toa spnner, say in Liverpool, 10,000 bsles
of cottom in the Lollowing January at a fixed price,
At-the time of making this a&reement, he has no
meaAns of immediately obtaining it in the market.
Suppose the price stipulated is §c tne pound, this
wice rebresenting the figure at which the merchant
especls to be gble to buy the cotton plus an allow-
ance or his expemses and profit on the transaction.
1f, subbequently, owing to the frost, or damsge done
by stormas, Or aiyone of a multitude of causes, the
price of colton advances to 0c a pound, the seller
of thij Cotion 8 obviously confropted with a heavy
Ioss, gince he must go into the merket and buy the
actnal cotion st the advanced price, Upder the
futare sysiem, this loss may be gvoided by “hedg-
8-> To escape such loss, the geller of tpe 10,000
biles of (otton, immedistely on entering into his
agreenent, buys on the exchinge the corresponding
amount of future contracts for cotton deliverable in
Jainmary. Yor fhese comtracts let it be assumed that
he Ras Pall 7%c per Dound, or ¢ under the price
at which he has undertaken t deliver cotton in Jan-
ury. This is s regonable gsumption; in fact, in

acttaal practice, it is the castom for sich gellers of

woiton o clcubte the number of points (hundredths
of & ent) DecsSary to cover thefr oxpepses and

alo wihenm & progit, and then to agre to deliver
coton to ginnes at such a number of points above
thé curent Price of some future delivery. That is

t osay, 12 o July exchuge comtracts for Janisry
delivery ar selling at T¥c, acotton mefchant would
reckcon the pumber of polnts pecessary to @ver his
eppenys and profit and thep agree t) dQeliver the
coltom (0 sDimner 4t this number of points above.
In the case assiMed, it-pay pe cnsidored that the
merchants thus slloved one-hglf cent- The merchant
Bhas thet boukht fature contrycts for 10,080 bales of
coltom 4t 7%e wd hus ggreed to gell correspond-
inj Quintity OF ptton to s sphinerat §, the margin
of %c betng to cover his exponmes and leays hin a
profit. If this margin is painisined infact, po is sat-
isfled. Bujpose that the price of coton givances
Shrply to j0e-tefore he has purchased the 10000
bales yhich he pas ggreed to deliver to the spinner
at 8c. Theretically, the morchut ould Protect
hinsell by simply holding his future contpet yotiy
Jamuary and then tgke wp the cottom upon it snq
ip tury delifer (his otto nto fhe gpinner. [n prac-
.m. (honveb oWilg i the fact that such agrements
Wil splifers ar Rsuslly (0x pecified grades, wille
fulirs pmtrncts M ecchaiges ire 10t, fhe merchnt
Aok ol rily take up ot bif futyre on-
Ergets psvesd. 10 goe sifto the parket agd puys
Sollon pecepary ta meet his engygement vith (he
Spiiner, Paying (0F |i the adumce Prie, which in
| Bhe cay agumel would be 0o, Thy; cofton he
st - dol

"

.';W' s, Pt n the mesmtime; mnaer a
m/vomnz of the future S¥sym, his Jangry

: . vhich he bought on e |
&t Tac, shold mve flkeyise g g+ of
:;W the sane amout, gy tg
s fague contrat- therefire o g prog
to ifset the Ioss suttored on his tm-_.ctlo;“:;le -‘;::
batyn. Even IT || be ssnuned that he recsives o |
Ma fifun cotrad iniesq oz el that
‘ ald, = Be sble (0 gt

9%¢.  He sills gue |

arnal of Commerce

walf | Wrtne ot Ho 1

48 ©n Spat -
s margn of
| romains inthet ind b8 (18 on th actdl (otedy is
!coverel by the profit on his future trinSaciion, If,
on the other hand, the price of cotton in the opex
mitleet moss dowm, If - s to he etpece@ ihat the
| price of future ts on the hsnge will go
10%n in sympathy. In this cese Me Wil sell off
his Puture contrect 4t & lobS. bu, on the other hand,
ho should pe aple to buy his actyal cottop in the
spot market at s ecorespndingly lower price “than
ho had originally caloulated, sothat his profit on this
spot trahsaction will countérbalance his loss on his
opération in fatures.
The fature systexn may be ysed in a sitnilsr man-
ner to protect s muerchant who hés accumulatel &
stocke of €ottom for which he (oes not have jmmedi-
ite demand, 'The methods employed are so similar
hat it I8 not mecessyry at thiy time to go into ay
oxtended discussiom, While bitter attacks hve
been made upon the variolls exchanges, and uponx
| the ®reat sacwrity markets 13 ®eneral it may be
| justly saia that they haw a very rea] and & very
| wital function to Derform, ‘The methois by which
rigks are eliminatéd prove am ¢normous inceptive to
modenr industrial enterprise. If these devices were
eliminated they would set modern indusiry back one
hupdred years or more. Gsmbling s one thing, legit-
imste gpeculation is guite another; and on valid
economic grounds, the ipformed operition of the
[ skilled speculator can be ghundantly justified,

Russia’s Foreign Trade.

An interesting report on the foreign commerce of
Russia has just peen issueds by the Britlsh Govern-
mest. The report shows that the foreign trade of
Rugsian Europe amounted to £ 27),605000 in 1913
as compared with <€ 260,479,000 In 1912, or a gain of
7.2 per cent. These figures do notinchde precipus
metals, Of the ttal forefgn trade, exports asmount-
edto £150,000,000 and importsto £129,000,000. The
rapid growth made in Russian trade is shown from
the fact that in 1908 export8 amounted to but €99,
000000 and imports to but £80,000,000, or & total
of £179000,000, or £100,000,000 less thsn the total
trade in 1913

The pulk of the business transacted by Russia is

thought of &4 & tiiRg whidh wil @
perity ot Eniiipe forever. Its peeds
fougnt out. distroy projperity in Burope &

long péxiod, But in theet period the fores of Peace will
pecome gupreime. The forees of Wir ure cincenirated
nd move with destrudive rapiiity;
sre diffuse and slow. bit in the jomg ridn I
ond o, oitwlFh (fie=tiroes 0f WAE. Whe this war
1 ower pesce in Hirop peite n the world, will ne
more secire thth ft hid ben i Sixty yars Ey-
manly speking it mugl be 0. HOw knd where this
conflict will end no mmai cap Ses With edriainty, but
when it |§ ended fiurope wil be throuigh wwith the
fear of war Lor decsdesto come, will bé through with
the constant sapping of its echomic strémgth by
ever-ncerensing Preparations for srmid conflict, The
militarism of Purope, the curse of -its reent ylary
caninot survivé the comfiict which now s blng waged
it the conflict s fought out 48 it séems it must be.—
The Anmalist. 3 ;

stite  are inhertance tixes, Inheritance taxes are
compartivily sy of enforeement, and leid them-
selves readily to the prindple of plogreision. Xf cax.
riod too far, however, they tend to ¢heck the pecumul-
atlon of capital,

In considering the proper functions of the inleri
tance tax we gre brougnt directly to the qaestien
whethet it should be employed solly for the Purpose
of raising revente, or whether it should be ysed o8 a
means of regulating the distribution of weslth, In
Canads and the United Kingdom the controling pur-
pose ih, cleirly, to mise revenie, These tates yleld
considerable revenue which can be colledted@ with
Teasonsble certainty, slight expense and comparative.
1y little haidship to taxpayers, Upom estates of the
largest size¢ pasging to distgm heits or strinkers in
blood, the tax simetines rises to (5 of 20 per cent.,
but ©ceasion seldom offers for the gpplication of gieh
Thigh rates, But evenso, the lmitsget by sound prin-
ciples of finance are not overftepped. A tux _of 24
per cent. upon property in excess of $500,000 pagsing
to unknown relatives or strangers in bpod may ap-
pear startling at fimt thought, yet it Is defensible
from the fiscal point of view. On the theory that the

THE BRITISH POSITION.
(Indianspolis Star.)

It is phin that (reaf Britin has noped to avold
participation in the Continental war, &and it is to
the credit of ts intelligence and jts oviligation that
this is so; but the acts of Germahy geemingly leavs
It no other course than to enter the confiict. Apart
from its obligations to france, it has certan qutiey,
moral, as well as those of formal pledge, in cotnec-
tlon with the smiller countries, Holland, Bejgium,
the Duchy of Luxemburg, in the way of preseving
their neutrality.

That it should agsume this Drotection is almost 4
matter of self-defence, for the possedaion by Gemeny
of Holland and Belgiup—and no one knows what
purpose of conquest the Empéror may seeretly cher.
ish-—would be & constant menace to Englhnd. S8elf.
defense also will call for the bringing of its navy
to the help of Russip and France, for giould Germany
win a naval battle with cither of these powers alone
it might, In the arrogance of success, attack British
ports, !

-

rajfe revenue the rates can be justifigd; put they
ar¢ altogether ridiculous if we Wer2 to aSsume that
the purpose is to modify perceptibly the distribution
of wealth,
Reduction of
If swollen fortunes are to be reduced to reasonable
siz¢ by Inheritance taxation, the rate imposed upon
all suceessions, direct and coliateral, must be rajsed
to & high figure. We do not sy that such a radical
step is advigable, A retriputive inheritance tax could
remedy only some of the |l effects of undue concer -
tration of wealth, and would in no way remove the
causes. In socigl therapeutics, as in medical, it is

Swollen Fortunes.

with Germany. This is true of both imyports and gex- |
ports. The United Kingdom cOmes mnest, followed |
by the United Stites, Fraice, Austria-Hingary, (e |
East Indies snd the Netherlands. The chief export

from Russiais grain. In 1913, the smount exported

was 10448000 tons, valued st £62427,000. |
Other graing such as rye, barley, cats snd linseed
were also important factors in the country’s export |
trade. In addition, Russis is s heavy eéxporter of
timber of all kinds. In 1913, the gmount esported
was valied st £17,222000,

The imports from Russis Tor the year, as stated
above, were £12),150000, or 17.7 per cent more |
thap was imported in 1912, Ascompared with 1908, i

|

the imports show an jncresse of 339 pDer cent. Rus- |
sia I8 a heavy importer of raw and half manufac-
tured msterials, guch as leather, copra, toal, coke, |
india rubber, gutts percha, iron and lead, cotton, ete.
In manufactured srticles she imports lesther goods,
‘crockery, manufactures of copper, tin goods, mach-
|inery of cast iron«@lectricsl mochines, scientfic n-

i

I

struments, csrriages, motor Cars, agricultural mach- |
inerf. cotton goods, silk, etc.

| Russis has mgde remarkable strides during re-
|cent Years and in the present conglict, from all eco-
|nomic standpoint, is probably better equipped thin
|any of the other countries engsged in the war. [n |
& very lir&e meagure Rusgia csn not only feed her
population, hut supbly all their other requirements [
as well,

|

Business men throughout the United States are
hoping that (ongress will soon suspend operations.
The Dresemnt session has broken gall records for
speech-malting and the country at lirge is heartily
sick of the endless tirade of talk which has been
going on for some months. At the peginsing of the
pregent month, thé Congressionsl Record, the daily
report of the proceedisgs of Colgress. hed reached
& total of 13610 pages. The next highest record
was in connection with the 51st Cangress when the
total speeches tilled 11,847 pages. If the presept
flow of talk keeps up, the Congressional Record |
will fill at lesst 2,000 pages. .

|
I
l
|

|

The United Stites, like many other COuntries.i
suffers from too much lay-making There is not |
8 State jn the Unlom of a Province in Chnads that
Is ngt legislated to death. Legislatures, Parligments
and Congress meet and piss measwre gfter meas-
ure and consume 0 epdlesp amount of time and in
the end protably 80 per cent of the legilation
pasged and put on the statute books becomes a
dead letter. Legislators apparintly feel that they
must criffcise everything under the sun, and re-
strict and restrain and interfere with business until
business men throt&hout the country are drivem to
distraction. Undoubtelly, the best thitg we csn
do woull be to sdjourn snd give the country a
rest,

{
{

i

The Grain Growers’ fuide says: “The War Demon
|18 aproad in Furgpe and thoussnds of men gre ep-
|gaged in the slaughter of their fellow men. Thoge
who ordered the war will be comfortably located
far peyond the danger zose. But homes will pe
desolated, crops destroyed, chilffen orphined, fath-
ers and gons killed and maned, wives “ahd mothers
left to moum thelr dead and rear their familjes
alone. [8. Canads to be forced biindly and neet
lessly into this horrible stuiggle?”” No, Mr. Editor,
Cansda yill not he forced foto the struggle. ghe js
alresdy fn it and will bear her part with courage
angd pride. Neither wil she g blindly, but with |
wide Open eyes, facing the facts, the dmmers and |
the destruction [nvolled. When were Britains
kRown to quall before the enemy? As for the neel
the-Pditor of the Guide wonld be the it to hoyl
calamity if Britaip lost command of the seas and
Western wheat were left torot i the prairies, We
diq pot vant war; Sir Edward Gry treq every
honorable mesns to groid it. The GQuile
crayl fa Its hole and pull the hole in after |,

|

THE MUSSULMANS OF THE WORL D,

mate statlstics Of the Mussulman population of the
world:
The Ottornan enipire contiing 24,000,000 perpons

of Mohammed, The Rusian empiré nis- quite g pro.
portion of the follWers of Mohmymed, murnbering|
severs millions. In Indla trere are gome 50,000,000
Mussulmmans, yhile Persia, Afghanistan, Arabiy and
other iIndependint puantrles i Asa. hive tboy 29,
100,000 more. The Dutdh colony of Java, with Bory.|

vanced by gubsin- | 160, the Philippines &nd othr adacent isinds con.| I th studarls of the peoples plungng thro’ the

win gverd millon Weldes &Il £he norhery ang
oentral part of Africa
Prophet. =

it i
_ Chafles P. Eilis, ploner ol  apitlise ing jaryy
Rogers, died In oalland. ol

| “We must cut down our overhead expense”

should| For I dipt into the futur, fat as humin ee could

[ S the Vilon 0f the world, and all the wonler

Tukish periodicals publish the folpwing approx|.| Sav the heavens fil with omumirce, argsies of
Piots of the purple tevlight, Ardpping dAgwn yith

DUt of These not Tmore tham one~half profess the faity Heard
From the natlons ayy mavles (rappling in e gn<

| Far along the world-wide whiiper of the moyth -yina

16ts {Irmn N the falth of the|'Dit

In the Parjument of ‘B,

sound policy to aim at causes rather than effects;
and this exception is 10 exception to the rule, If our
law-makers will punish comrercial wrongdolng, ex -~
tirpate unfair practices, and abolish privilege resting
upon unwise legislation, we shall probaply find that
the question of swollen fortunes will have settled it~
self.

“A LITTLE NONSENSE NOW
AND THEN"

Tainted Fortunes.
It is objected, also, that a very heavy inheritance
tax would furnish the just man with the unjust, and
wonld check legifimate ambition and business enter~
prise. The inheritance tax is impersonnal, and cannot
be 50 drawn that it will fall upon “tainted” fortunes
only. 0f coursée we mizht proceed ypon the principle
that nmo man can honestly acquire more than one, or
five, or ten million dollars; that thing is sometimes
propounded by persons who desire to regulate the dis~
tripution of wealth. In that case the whole amount
beyond i stated sum will have to be confiscated, up to
even 100per cent. But if this proves more than is in-
tended, another may be gdopted. We mpay proceed
upon the theory that although a man may acquire
honestly more than one, or ten, of twenty'mil]lon
Qollars, it is undesirable that he should be permiitted
to transact such a'sum to'his heirs
A third objection’ is that taxation ls a‘vary difficult
weapon to wield in behalf of social reform: it ordin-
arlly accomplishes either more or less than is desired.
A very heavy tax on [nheritances would be very dif-
ficult tocollect, exceptin the case of landed property.
It is certain that varlous methods of evasion could
and would be devised; for under modern conditions
capital knows no natinal houndaries, and when fac-
ing a configcatory tax is bound to migrate. Many
capitalists, too, and those the largest, whom the Soclal
reformer desires most to' reach, would choose expat-
riation rather than surrender, even atdeath, one-third
or one-half of their fortune. Transfers of property
long before death would becorne exceedingly commmon,
which could be controlled only by a universal sy stem
of taxes on transfers, which would be a gZreat im-
pediment to private business.

If England wantsto put her foes to immediaté rout
and promptly end the war, she has” only to maobilize
the militant suffragettes and push them to the front,
—Southern Lumberman.

“Is your car o good one?””

“Digcriminating peoble choese thiem,” sald the glib
autombbile salesman  “More of our cars sre gtolen
than any other make’—Kangs City. Journal

“They call the hesd of an Indian trive chief, don’t
they 2" '

“Yes, but what of it ?"

“I was just thinkpg. Then of coume, hi8 daugh-
ter would be Misghief. Bo stupid Of us not to hawve
thoaght of it beforq"—-\Cnlumbla Jester,

Just as the old man
of his newspsper;

“Dad,” asked the Younsster,
had settled down for a perusal
“daq, am [ made of dust?’

“I think not,” replied the uthappy parent ““Other-
wise you'd dry up npow and then"—Stray Btories.

My husband cried, With manmner most impresive,
And when | asked him what he meant he gid:
“My dear, I fin@ your hat bills most excessive’”
—~New Yok 8un.

Here is wherg we are agsin reminded that the
Krupps have thelr ppid sgents in every army estab-
lghtment in XEurope, Whose pusiness |t is to Incite
hostile action —Rochester Herald

Customs Dugs.
Professor Mitthell Firth MeGill, of Indlianapolis, "

during an address on mbiey and its dwvoldance in
hot weather, paused to tell g dog story. “One man
sald to another” he began, "1 had to kil my dog
thls morning.” ‘Washe maq, the second man agked.
‘Well, said the flrst. man, ‘he didn’t geem any too

In Canada, for federil Purposes, we lay great stress
upon customg duee.  The total revenues of the Dom-
injon in 1913 were $16§620,427, and the total expendi-
tures, for all purposes, §1444566,877. The receipts from
customs in 1913 amounted to $111,784,698, The.prin-

well pleased.” "~Bufalo Commerdsl. cipal sources of revenue in 1913, in addition to the
custorns dues, Were as follows:

Paggenger—Your (raing always used to be late. Loy ac $21247.144
To-day I arrive twenty minutes before départure PasiOftloo 13961138
tme and @A my tmin gorve, DRUNAYS i 1 e 18443203

Btation Master—Ah! Since our pew mansger took Doitlon Larls N 4202028
charge We are trying to make up for lost time.— (:him'se LT e gt et L1980 14
i Publie Works ... ... ... ... ... 1,873,361

Interest., ..... .. .. .. <. 1,480,611
Under ordinary circumstances the Government ex-

Bome of the people Who are envious of Sir Richarad
McBride declare that the Brtish Columbis Dremier
is enerally will aware when he is peing seen "or
heard in public and he beh&aves accordingly, In fact,
some of his Dolitical oppnentd go so far a8 to ac-
cuse him of DPosing.

On 2 reeent trip by steamer from WVitorly to
Vincouver the premler haq s a felow pissenger
the Rev. Dr. Elliott Rowe, & Methodlst preacher,
well known-in Pastern (anada, and who s ghee
tried his hand st publicty work, e died only a
few days ago.

Sir Richerd was sleepy and retired to his stte-
room for anap, He Wayawikénel some time jter
to find Dr, Rowe's bl genial face at the (or, and
the doctor’s eyes intehtly gazing upon him,

The premier, of coirse, inquired as (0 the resson

penditures are reagonably uniform from year to year.
Income should be sufficient, bhut ng more than suf-
ficient, to mect uniform demands, otherwise the nation
will b& carrying unnecessary tax burdens. As, more-
over, government demand rarely varies with the varia-
tion in industrial and commercigl conditions, the re-
venue should be derived from a stable "source,  But
as the government is conslantly exjosed to sudden
and unforseen expenditures, it follows that the public
income should possess a high degree of flexiBility.
Sufficiency, stability and flexibility are then the prin-
ciples of fiscal adequacy.

Esperience sghows that, Vumler the stress of a foreign
war a financial policy based upon a customs revenue
utterly breaks down. And in times of progperity,
such as (anada has experienced during the past de-
cade, the Customs furnish a redindant revenuye.

for the unexpected visit, In
"Well you s, Dick, replied Dr. Rowe, “I just|PSTI4S of depression, o the other hand, ihe customs
thought 1% look In atd get @ peep at you when you returns are extremely sensitive to industrisl and com-

mercial disturbances.
The simple truth iy that the cugtomy revenye—
viewed quite spart from considerations of Protection
or the reyerse—donot it all meet the needs of & pro--
per flscal system, It {5 characterized by redundancy
in times of industrial activity and ingtability in times
of gtress and depression.  On the whole it may pe
esserted that, throughot the higtory of the customs
revenue in Cnn_ada, t)}_e_ ineme from this fource has
been determined not by Eovernment need, but almost
wholly by the chamcter of femporary commercial and
InQustrial conditions. In wir a gustoms'revenue wil
prove utterly nsufficient, unstable and inflexible. [n
peacs it has shown itelf extremely uncertadn, fiue-
tuating with every erisls and ewn with (he changed
in the policy and condition of foregn nations;: in
lizhes of prosperity it hns produceq surpluses which
hawve tended towards extravwgant expend|tures, In
sdyersity it will leave the public treagury empty, ne-
cemsltating the uge Of publls crelfit.  Judsea parely
by results, &s o maln Glrce of natlonal incomne cug-
tomng duties must receive almost unquaTifid censure,
compired with which the apergons agaiist |t ag g
cagss OF individual njustice sre tivia),
| The customs duies insilioudy rajse the

were unconsciovs—Canadan (ourier.
— e —er—
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thit could he;

magic ils,

<oetly piles;

the heayvens fiIY with Shouting, and
rain'@ a2 ghatly dew

there

tral Blye:

rushing wam,

thunQer-stomm 3

he war-drum thib®d no hger, and the batie~
Tiags were firfd

e Federtion of the

’vm-ld, cost of living,

sotircet of revesie of the haolers

purpose of the law in the Canadian provinees is to

aee 'l‘.m\m_u
$16,000,000,
- $1,098%68. 4
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UNDIVIDED PROFITS...

arilons Tristion Gafnet Fix Linit |
4 “";:c':nli it Gomplications Arise It W
srmfil £o the (redi of spain.

Hesd Office - MONTREL

BOARD oF DIRECTORS,

, - ey H
H. V, MEREDITH, fsq,,

el
o, Ont., August 13—The Giobe sy tha

Presidene,

R, B. ;

i ::::"'u‘“‘_t-”’ 2 ":::amrmn. Big. de Ecojoraly Haclends, o Mudriq re

C.K. Hosenw, Eag. . Sir Williame };‘:;:ﬂ- a ungthy artiole to the Teent jssue in

:. :x. g:;uz‘o".:, l!."q n-:a Morrice, z.‘;ﬂlld i of the new Barcelona Tradion, Ligyt and 1
s Ba nehields, 5 . B, & = i

Sir Thes, Shoughesee.’ ‘o B Gordon, Reg, dpentures. After andyaing the verious

- K“G... 0. Wm. McMagter, Esq.
Sit FREDERICK WILLIAMS-TAYLOR, Geq
- D BRAITHWAITE. Asst. Gen. Mam,

Bagkers n Canada and London, Englang for

Dorinion Government
BRANCHES 4t qfl impor t %
n ¢very Province in ':'L'l rﬁ:n oy

defyitures and preferred Shnres made by this
oy nce its "origin, The Reyista de Feonomi
the folloying viéws:

eyt gemns that with the 17,950,000 progeeding
e niy issue the compPany will not have wuff
1o tinish the 'hy'dr‘uullc works which a
. of construction in Catgunag. A Notew
1§ the 1arge difference betWeen the issue
thege debentures and the Price agked for the i
b 1911 (5 per cent- debentures issued at 90 per
I, Deember 1, 1011, gnd § Der cent. isgued at
U cut. on December 22/1811) and ot 1913 C
jgued at 9§ per cent, On January 17, 1913
91 0 Fepruary 28, 1813).

Very Elggdent Difference.

es
ominion ‘of Canap ™

In NEWFOUNDLAND: ST. JOHN'S
S ERANE YRy SURLING.

In GREAT BRI s
S Tfm LONDON, 47 Tireadneare

. B.C 3
Waterlog Place‘,xbpaxfeﬂ?l'i. s:
the UNITED §T '

HmnnEﬁ'w. A‘a’oge', g
Agents, 04 Wall Street;
SPOKANE. WASH,

In MWXICQ: MEXICO, D, F.

In

BW YORK, R.
J. T, MOLfm% ¥
CHICAGO, ILL,

UNION BANK
OF CANADA

Dividend 110

Natice is hereby given that 5 dividend at the

¢ noney has pecome adarer thiy fact alrpd:
a |y 1913, and yvet the joa&n could thep be P
86 por cent-: now |t hag Been offere] at §2 %4
lyat. This js a very eloguent differeénce. Fo
upltalsts are already getting nervous about the
J of this company, which woyld not issue this
it Pars and Brysselg—places which are still
jerged by the debentures oﬂ'er‘ed in 1913 with
Nimulys of Jarge commissjons.

i “Foynded in 1911 at Toromto, - the. comDany

f jublishes the recelpts of the Subsidiary compani
Elie foreign papers, If the debenture.polders who
lyribed these dehentures cajled first morgage be
U yere gpantards, we should tell them with thor
pnkngs. that their capital is not fully guaran
‘wuse the estates the company owhs in §pain w
‘gt relize the 200,000,000, xrepresenting their
\ftgege. The Barcelona Traction owny the ca
b jlock of numerous supsidiary companies, but t
o do not represent the guaranty of 200,000, (
ind this issye of debeptures will not be the st

rate of 8 per cent. per annum on the paid -up
Capital Stock of this Tnstitution has been de.

clared for the current quarter, and that the (10 company will palke in order to complete ity we
same will be payable at its Banking House fn i ot Exnloutah:hj of Stations. - i

" e latter, We repea t, are very mych dela
this city, and also at its branches, on and after y 1 y

“ipd 50,000,000f. will have to be spent vet before
“gploitation of the stations of §eros and Talurn
“iech tg normal stage. Altpough it is foreign ca;
E iy we canpot helD wondering why foreign be
b hd over such enormmous sums with guch facijty
L ythout o study of the true utilization of this cax
£ (W congratulite ourselves that foreign ecapital ap)
el the exploitation of our Tesourees. but we ¥
Ll the progress ‘and credit of Spadn, that guch ©
poieg, ghould be duly administered, We feol s
L WO Barcelons Traction is ynable to fix -1
Wits needs, because it comPlications arose (W)
"ﬁdo not wigh to this powerful undertaking) it w
Bibvery parmful for the credit of our eountry.

£ Thils nust pe avoided; for this oventuality wo
& lite an inflyence on ajl nationa) buginesy and w
“hsn obstacl to the healthy immigration of for
:ﬂ‘:l whichis presently noticesble jn Spanish r

" MONTRE

Tuesday, the first day of September next, 1o
Shareholders of record of August 17th, 194.
By order of the Board,

G. H. BALFOUR

General Manager.

Winnipeg, July 15th, 1914

THE MERCHANTS" BINK
F CANID

Has Special Facilities for Making
COLLECTIONS
219 Branches in Canada

AL STO_CFI\(‘ EXCHANGE

Tiee Diys’” Notice is fo ke Giver When it is F
% posed to Resume Trading.
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WAR AND GOLD SUPPLY.

Ty

Thére fs now no talk on the Btreet. of a poss
WY opening of the Montreal Stock Exchange,
i fhe members apparently have made up thelr mi

4 Protracted holiday,

I8 fot that the way is |jkely to prove a long
“Myere ope.

I Order to set gt rest any  doubty regarding
ing the committee of the Eychange pas sent
% 'll“:’l’oker! the following creular: —

Owing to the many inguiries that are bein
. mdeé rgariing the date of re-opening of th
. Mock pxchinge I heve peen Instructed to ad

W88 you that at least three days’ potice Wil b
tiven”

In deciding to issue  notes for ten shillings (324
and one pound ($4.87), England has only followed the
Continental powers in the effort to supply the  defi-
clenegy of gmall currency which has been caused by
the disappearance of old. Alread before the
present war furry, the governments of Rusgla. Ger-
many, Italy and Belgium had adopted the em of
gmall notes, and France and Switzerland have ben
driven to it by the events Of the past ten days In the
first pamed &roup of countries. the policy of issuing
small notes has been in force for seyeral years. It
was a part of the policy discusgsed at the G==mn
Bank Inquiry of 1908 to draw &old out of circu-atin
and store it in the vaults of the Reichstank.

Rugsia, when she first resumed spéecie payments In
1897, endeavored to create a gold circulation like
that of Epgland; but after the war with Japan she
reversed this policy, and in recent years m»(ez{ for
ten roubles( $5.15) or less have come (O constitute

Tong

Agood deal of enqiry is peing made by thoge w
ey for Stocks for investnent These come fr
Sutry pints as well s from the cty.

i i

WEAT CONSIGNMENTS G0 To EUROPE-
New York, Augugt 12.-One of the leaQing comm

nearly half of the note circulation. [France o R 8o merganty in jve gtock operating in the fer
Switzerland, wilghted down as they were with leo! SECl Stork Yiras, has ' reives caple informat
tender silyer, preferred (0 feserve the power to b Bl all yeamrs scheduled to sil from Argenti

mall notes Tor a war measure, and thir pr- SEEANIAlY snd New Zeand o Amercan poTty W

sue
sdlence in thig respect has béen vindicated
évents Of the last few days.

The iImmediate occasion of the jgsue of small
in England is to meet the demand for currency of

i by the

:

::;';K"Ments of chilled and frozn meat, have b
20 from the American service, and that
B8 of ment W) fing thelr way to Great Brita

Ace and  Belgiym. )

notes

" and e This will take considera
small denjminations to replace the sovereigns ) Mtley 0f meat from the American markets, a
nalf soverelgns which are being hoarded or exXpor Ul tend to pold values at & nigh level,

Napoleonic

ed. Not gince the recovery from the
WAT'S have nOtes been issued in England for 18 than
£6. Bcotlnd and Irelind@, however, fought Te
ltely and successtylly to keep their ¢1 motes, and
enlisted in Scotiand the eloquent pen of Sir Walt
feott. More ‘recently the wisdom of increasng U
2l@ stoek of the Bank of Exigland and the, joint St
banks by drawing into the banks the goid in Cir]
latton'was urgel by Lord Goschen. His plan was (0
lgsue a larger gmount of Silver coin or silves note
and to lock up In the bank the gold which the¥ T¢
placed,

Even it the outcome of the present war lea’®s the
tebric.of Brityh filance unshaken, it is prodatf
that gold gs an actyal medium of exchange hsS seul
its best Gays in England; and that the buk v
hereafter follow the Continental sgystem of massing
the old inits own vaults, where it is available 28
guaTanty for credit, instead of leaving itto th il
situdes of general crculation—Wall Street Journal
e e e e et e

Wet these dues must, for many years po’
plef gource- of revenue in Cana

on where o)
© A man
clothing: €

’. MLLS WORKING TO CAPACITY

Bumine (Speial staff Correspindence.)

i hﬂnv August 12— The (anadian (ottons, Lim
e for ;: tec@ived a jarge oxder from the Guvet
b Heg *_irkl Qeénm, for the malking up of serv
 Seivg 1, oﬂhe Cornwall milfs of the company
7 g §inal order which has been (iStripu
i m‘c ‘:::B ‘l’:rlﬂun mily of the Camdian Cotto
 to e héers peceived from the head off

oy
the mills dey end night yntil further orde
10t taya.

i

NEPIBSEND'S JULY ESTIMATE,

Byto:
"M!: ':“g“’t 12—preliminary  etimates pla
VS July net gt §125,000, which was $25,000

P 0]
Fogy T dividena Teqirerents for the periyd.

i

———
8 TWIN CITY EARNINGS,
o
] ‘:rnlnm of the Twin ity Rebid Trapsit Con
ik, the fourth weey in July were $265142.65,

: = of $10,082.9), ©p (.1
b WO <90, <11 per cént, Over the co
Mg petiod 1p 1015,

be

pOOT,
tained as the ¢
we have not as yet attained the positl
citizens will pay direct taxes cheerfully.
rather pay §25 jndirectly on suglr, tea, :
than $10 diectly, even although he is out §15 10

B e O A SO G
MILLINERY FIgM FALLS

jonal expen iy
process. At the same time our nat g
aré tngreading so rapidly in this country that W’ i, Augtist 1’?’4.,“ E i v vioim
#00fi bo obliged to fsce the possibility of direct TR Iargst Wholesale miliy fes S

kS

vilaniry jetition 1y bankruptey, pla

1 tums ©
tions by Sviy of fupplementary ald to there § :
7 8 §220558.10 and aswts o $171,41410.

Jsa

|84 placs an unncessrily Ieayy burden tpon e

ciftoms and exdse dues,




p;qm..;...... $ 1,098,563
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reby glven that a dividend at the
cent. per annum on the paid -up
of this Institution
e current

been de.
that the
House in

has
quarter, and
payable at its Banking
algo at its branches, on and after
first day of September next, 1o
ot record of August 17th, 1914.

the Board,

. H. BALFOUR

General Manager.

July 15th, 1914
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) or
e note circulation.
fted down as they were with legl
Ferred 10 Teserve the power to is-
or & War measure, thelr pre-
»gpect has’ been vindicated by the
few days.
becasion of the jssue of small notes
feet the demand for cumency o
yng to replace the sovereigns and
hich™ are being hoarded or export
he recovery from the Napoleonic
cen issued in England for 1es8 than
yd Irelanq, however, fought Te80"
stylly to keep their £1 motes and
2d the eloguent pen of Sir Walt]
ntly the wisdom of increasing U4
sank of Exigland and the, joint St}
into the banks the goid in CIr®
,y Lord Goschen, Hig plan Was 10
ount of silver coin or silves note
{he bank the gold which they 1¢

have come O
France

and

.ome of the present war leaves {Hf
filance unshaken, it is probabl
tual medium of exchange hsS sewn
England; and that the baok v‘vll
he Continental system of massif
2 vaults, where it is availatle
t, instead of leaving it to the wicle
eirculation—Wall Street Journal
PR

dues must, for many years be

£ gource- of revenue in Cands,
st attainea the position where ™
rect taxes cheerfully.” A maR
frectly on sugaur, tea, clothin: €
event githough he is out $157%
same time our national expen
apldly in this country that we
Jioe the possibility of diret
yplementary ald to the retums ©

: ition Carst Fix Liit o 1
Triction Carnot Fix Linit to fts
hm'm“ it Complicstions Arise It Wil Be

- yity Hirmful o the (redit of spain.

PRI
sto, 0nt., August 1—The Globe says that the
0 e Ecoporuly  Haclenda, o Madrid review,
& lngthy artiols {0 the Teent (ssu¢ In Lon-
 of the pew Barceona Tragion, Light and Power
. dpontures. Afte Smi¥sing the varlous lsues
defyitures and preferred Ahnres made by this com -
oy gnce its origin, The Reyista de Economia ex-
, the folloying viéws;
eyt gemns that with the 17,960,000 proge@ding trom
niy iswe the copPany Wil mot heve sufficlent
1o tinish the 'hydr‘uullc works which are in
. of construction in Catyuns, A noteworthy
1§ the 1arge difference between the isgzue price
 thego debentures and the Price asked for the iswes
191 (5 per cent. debentures {ssued at 90 per cent.
Deember 1, 1011, gnd § Der cent. isgued at 92,50
cut. on December 22/1811) and of 1913 (5 per
ued at 95 per cent, on January 17, 1913, and
91 0 Fepruary 28, 1813).

Very Elggdent Difference.

i3 4
¢ noney has become adarer thiy fact alrady ox-
d |y 1913, and vet the jo&n could then be Placed
{96 por cent-: now |t hag Deon offered at §2% per
t. This js a very eloqguent differénce. Foregn
Hupitalists are already getting nervous about the busi-~
of this company, which would not issue this loan
Pars and Brussels—places which are still sub-
4 by the debentures oﬂ'er‘ed in 1913 with the
S mulys Of large commissjons,
i “Founded in 1911 at Toromto, - the . combany only
E publishes the recelpts of the supsidiary companies in
Sllje toreign papers, If the debenture.holders who sub-
ribed these debentures cajled first mortgage bonds,
A vere gpaniards, we should tell them with thorough
pnknes, that their capital is pot fully guaranteed,
peauss the estates the company owhs in §pain would
"t realize the 200,000,000f, representing their first
' ftgage. The Barcelona Traction ¢wny the capital
{fock of numerous supsidiary companies, but these
o do not represent the guaranty of 200,000, 000f-,
this issye of debentures will not be (he ast ope
‘(¢ company will make in order to comPlete ity works.
Exploitation of Stations-
“The latter, We reépeat it, @re very mych delayed,
" bd 50000.000f. will have to be spent vet before the
“uploitation of the stations of §eros and Talrn gn
nach itg normal stage, Altpough it ig foreign capital
Eily we cannot help wondering why foreign banks
’ma over such enormous sums with guch facliity and
L fthouta study of the {rue utilization of this capital-
£ e congratulate ourselyes that foreign eapital applies
it the exploitation of our Tegourees., but we Wigh,
%fu the progress ‘and credit of S§pain, that guch com-
L nieg, ghould be duly administered,
E WOty Barelons Traction is ynable to fix g limit
L Wits. needs, because |f combPlications arose (Which
LMW do ot wish to this powerful undertaking) it would
Bibvery parmful for the credit of our eountry.
b Mils must pe ayoided; for this oventuality would |
£ lire an influnce on all nationa) buginess and would |
han opstacl to the healthy immigmatioy of foreign 1
:LJN whichis presently noticesble in Spanish rmap-

" MONTREAL STOCK EXCHANGE

|
|

ot

|
|
Tiee Diys’ Notice is to ke Giver When it is Pro- |
% posed to Resume Trading. / l

{

iy
T

oy

Thére fs now no talk on the Btreet of a possible
WY opening of the Montreal Stock Exchange,
; fhe members apparently have made up their mings |
L' Proracted holiday,
I8 fot that the way is |jkely to prove a long and
L Myre ope.
‘ln Ofder to s€t at rest any doubty regarding the |
%Ming the committee of the Exchange has sent to |
% {ltcbrokpra the following cireular: —
‘OWing to the many inquiries that are being
. mdeé rgariing the date of re-opening of the |
. Mock gxchunge I hyve peen instructed to ad- 4
i

W€ you that at least three days’ notice will be

fven.”

Ag0od deal of enquiry is peing made by those with
My for Stocks for investment, These come from
Sutry pints as well s from the cdty.

i il

MEAT CONSIGNMENTS GO T0 EUROPE-
MW York, August 12-One of the lea@ing commls-
[ 80 merhanty in jve gtock operating in the Jersey
POl Stosc vyas, has  reiver caple information |
el all yeamers ghequleq to sall from Argentin,
:"m“ and New Zealnd'to American porty with
§ SEnments of chifled and frozen meat, have been |
Fitdraw, trom i American gervice, and that all
o WeS of ment Wil find thelf way to Grest Britadn,
A and  Belgium. This will take considerable
Sititiey of yoat from the American markets, and
Ul tend to hold yalyes at & high level,

’. MLLS WORKING TO CAPACITY

3 (Special staff Correspindence.)

o Mnliton, Aygusti2 the ¢anadian Cottons, Limit.

1S luve receivid a jarge order from the Govern.
| for yhaly Aenm, for the malcing up of service

”':d"':: The Conwail mifs of the company re.
. ° OTIgnal order which has heen (iStriputed
‘l.lru‘czthe Various milly of the Canadian Cottong,

: fons have hien received from the head office

o the mils dey end might yntil further ofders
"M Ottaya.

oo S S P VS
NEPIBSEND'S JULY ESTIMATE,
§ Boton, Avygee 12.~—prelifninary
By Mg’y July net at $125, 000,
b Of (ividena TeqQiremients

estimgtes place
whi€h was $25,000 iy
for the periyd.

WSRAER Y S
TWIN ¢ITY EARNINGS,

h":"“"" of the Tyin ity Repid Transit Com-

e 2oirth weey in july were $26514265, an

= O $10082.97, op 06.11 per cbny, Over the cor.
Mg period 15 1oy,

e b
MILLINERY FIgM FALLS

“.'. Augtist 1?.~'l'ho 1. 1, Poter Company,
.ﬁ?‘-“tyﬁ Wholesale millinery coneerns here
& vlantry jétiton 1y bankruptey, plac.

at $229588, d

= i

We Lee sorfy |

ilusuea Previoug to 1902, ...,
[ lssed March 27th, 1902,

| Franconia, Liverpoal . ...
| Marritou, Antwerp

| B and M. (Hoosac) .. .
| B.and M. (Mystic) ... .

0y £he Past Yur His Bien
i Satisfaciion to Its
ireholders,

(8Peoiat to The Jourmal of Commerce.)

Toronto, Ont.. August 12—The anual report of the

Bread Company, whi€h will reach shirehald-
6T8 to-NiorToy, is expactdd 1o show profits slightly in
€Xcess of $200,000 for the year endling June 30th.

‘s indicates 1 wery latge Inerease over the earn-
gy of the previoys year when mantacturing profits
were $142,49),

Eernings show an Initidl surplus in the nelghbor-
hood ©of 4 per wnt. om the common stock before
chages for depreciation, ete.

The combany's cash position is very strong With
aepostes of . $429,000,

1t (3 stated that the growth of business in Montreal
&8s well 4g in Toronto and Winnipeg has been very
satigfactory.

NEW YORK OUTLOOK BRIGHT

New York, August 12—The Present outlook for the
st®e¢| trade 1y the brightest this year, and man-
factyrers express confidence that the business that
will cofe to them for the remainder of the year wil
Prove & material help in making up a considerable
part of the& round lost in the fiist six months. Prices
are higher all around and thep lacing of sizable con-
tracts with the larger companliés suggesty that con-
sUMerS are more willng to enter the market even
thOugh it is costing thern more to obtain steel than
it would nave a fortnight ago. The principal de-
velopment of the weck locally, was the monthly
statement of ynfiled tonmge lssued by the United
States Steel Corporation.
orders
creage ot 12573 dons, as compared with June 30.
While the Showing was gratifying when compared
with the gtatements  of the first three months of the
year it was regaried as dlsappointing by many, be- i
cause the improvement did not measure up to earlier |
estimates,

Inthe cqurrent month, however, the company is do- |
In& well in regard to hookings, and the unfilled ton-
neg&e stat¢ement for the perlod Is expected to supply
fukther evidence that the steel trade s fast recover-
Ing from its recent period of depression.

I

CAADUN PAGIFG WILL
INCREASE. CARTAL STOCK

Authorized Commion is to be Placed at $335,000,000—
Facts Regarding lssues Previouly Made,

‘ The shareholders of the Canadlan Pacific Railway
| Company will, at a spéecial gathering to be held im-
mediagtely after the annual meeting on October Tth,
be asked to sanctlom an increase in the authorized
common stock by §75,000,000—fromx  $260,000,000 to
$835,000,000.

It is not intended to issue any additional stock to
| the public at prestnt; when that hecomés necessary
anOther special meeting will be held,
| The existing $260,000 of Common stock (par value
| per share §100) hasbheen placed in the hands of share-
| holders as follows:—

... - $65,000,000

. 19,500,000

.+ 16,900,000

. . 20,280,000

. 24,336000

.. 3,984000

. 30,000,000 at 125 |

. 18,000000 at 150 |
2,000,000

60,000,000 at 175

lssued October 27th, 1904, . .
Isgsued Aprll 21st. 1906.... .
lgsuieq January 13th, 1008 .
Sold dquring 1908 and 1909 .
Allotted Nov. 16th, 1909, .
Alloted Jan. 2nd, 1002....
Sold during 1912. ..., .....
Allotted Jan. 2nd, 1913.... o enie
xAt a premlum of $2860,821.80,

C. P.R. QUOTED 160~ 165.
L-ondon, August 12.—No particulars are avallable |
here yet regarding establishment of gold depositaries

| by the Bank of Englandin Cannada and South Africa. |

Brokers ate Mmaking arrangements for continuing ac.
county Oon basig of 6 per cent. contango, A small

| business is belng done In comsolsat 69% t070. Cana-

160 to 165 and Rio Tlntos[

quotatins. |
BOSTON GRAIN SHIPMENTS. \’

The following are the shipments from this port for
the week ending August 8th, as compiled by Thomas |
Roriald and Co, Boston:

dian pacific is guoted at
at 56, but thege are only nominal

Wheat. Oats,

1.920?

|

|
1,920
10.000 |

Tivives, Havana

88,000

83,000
397,838

Total Aug. 8th, 1914,
Total Aug. 9th, 1913,

STOCKS IN THE ELEVATORS. ‘
Wheat. O=ats,
61,865 206,924

o

|

BandA. ........0i... cie e . 14,460 ‘eee

266,924 |

POl ouyovimmisiavivosags sonsee TEIS

CHICAGO GRAIN GOSSIP. J

Chicago, August 12.—Wheat opened weaker
Hquidation and hedge pressure.  Mining of the Noﬂh}
Sea and waters touching Canadian ports further com-
plicates export gituation, News from abroad as to
harvesting conditions fs hullish, but temporarily spe-
culative demand hag slackened,

Corn wag stendy. Further short covering occur-;’
red. There was buying by cash houses and coun-|
try offerings were well taken. There are still de- |
cided premjums for cash corn. Crop news has jim-
proved on account of rfeceirt rains.

Oty were barely sgteddy. Seling by
houses gupplied early demand.

CHICAGO LIVE STOCK,

Chicigo, August 12—Live hogs were five to twenty
cents Jower to-4&y. Receipts estimated at 30,000
and at thres Poinfs 44,300, Left over at yards 4,400.

on|

country

CHICAGO PACKERS EXPECT ORDERS.

Chnicago, August 13—Packers =y they expect or-
ders from the English government for army sup-
Plles. but prefer to flll them with Argentine and Aus-
tryian heet, as this can be Had chemper than United
Stjtes gtock,

WEEKLY STEEL LETTER.

The Pittsburg Weekly Stecl Letter says the war
80 far has had only asentimental cffect, but with Ger-
sy, Englind and Belglum putthg thefr ndustrial
and monetary atfairsin shape for along conflict, little
competition ia the slling of stéel here need be ex-
Dected, .

The report gave unfilled |
|
oh hand on July 31, as 4,1568689 tons, an in-

| $30,000, had a floating debt of  $900,000,

Lo St p
One Feature of the Re-srganization Will Bh the Sep.
aration of the Retail Stores and the Wholewle
A Concern.

New York, August 12~—Two plans will be offered
the H. B. Clufiln Co. wreditors. The first contem.
blates paying 40 per cont. In cdsh and 60 per cent.
Ih long term hotes fssyed in form of bonds, The
tecond is to issue all paper, paying 1023 or 105 cents
to those who eect to take the mo cash plan,

It ls understood there §s about $6,000,000 eash 1
hand, with which to pay those who want the part
cash and part paper pln, and, it any great number
decide €0 take this option, it will mean that the cash
payment will be reduced proportionately.

One feature of r-orgamization will be separation
of Clflin retail stotes and the wholesale comcerm. It
Is expected the re-organization plans will be com.
Deted thiy weck, and submitted lo general ereditor
Within a fortnight. All ¢reditors are'to be consids
¢rec alike, which means merchandise creditors, note.
holders and employes who had money on deposit
with H. B, Clafiin Co. It iy thought the recelvers
Witl be discharged withim a month.

MR. WARBURG’S TESTIMONY

Washington, August 12—The testimony of Paul M,
Warburg, of New York, before the Senate Banking
and Currency Committes to-day, was made public by
order of the Senate, Mr. Warburg's nomination as a
member of the Federal Reserve Board, was conflrm-
el by the Semte lagt week,

STANDARD OIL CO. PLACES
ENPLOYES ON HALF TIME,

New Work, Augtist 12.~Employes ofall the refiner-
ies of the Standard 0fl Company of New Jersey have
| been placed on half time. This involves anywhers
from 13,000 to 15,000 mén. Of this number about
5600 men are employed at Bayonne, N.J., refinery.

The total dally capacity of the New Jersey com-
pany’s plants {s something like 125,600 bbls. About
45,000 bbls, of this can be credited to the Bayomne
plant.

The remuimder of the company's output Is dlvided

| as follows:—Rahway, NJ., 25,000 bbls,; Jersey City,

15,000; Baltimore, 6000; Parksburg, W. Va, 2,
Baton Rouge, La:, 25,000, and Sarnia, Canada,

NJ..
500 ;
1,000.

EXCHANGE REGULATION.

New York, August 12— Special Stock Exchange
Committee of five has ruled that whenever a loaner
of stocks gives one day's notice of willingness to
have the sume returned and borrower fails to s re-
turn interest thereon shall cease.

APPOINTED RECEIVERS

New York, August 12~—~Onapplication of Ceptral
Trust Co. of New York, U.S. District Court at Hous-
ton, Texas, has appointed Jas. A Barker and Cecll
Lyon recelvers for International and Great Northern
Ry.

Recelvership was ihevitable owing to the fact that
company showed deficit for past year approximately
was in de-
fault in the Aug 1 interest payrhént_ and principal of
its $11,000,000 three year b per cert. notes and was

| unable to meet Ity equipmenit trust obligations falling

due.

INTERNATIONAL HARVESTER DECISION TODAY

Paul, August 12.—It is expected here that a
in the International Harvester case will be
“Action
asking

St.
decision
handed down this mornaing, about 10 o'tlock,
was filed by the Government Aprll 20, 1912,

| that the corporation be dissolved on the grounds that

it was in violation of the Sherman Antl-Trust Act.

$1000,00 UNDER NEW ARRANGEMENT.

New York, August 12.—The arrangement whereby
gold deposited with Treasurer of Dominion of Can-
ada may be credited to Bank of England was made
through J. P. Morgan and Company in course of
negotiations covering several days, Gold to am-
ount of $1,000,000 has already been sent to Ottawa
by J. P. Mofgan and Company. This gold was for-
warded a few days ago. No other active steps to
take advantage of the facllities have yet been taken.

TO INCREASE INCOME TAX.

Washington, August 12.—Congressional leaders are

| discussing these suggestione as a means of Increased

taxes to meet falling off of customs revenues inci-
dent to European war,
l-—Increase of 1 per cent. in income tax and
duction of limitation of amount subject to tax.
2—8tamp tax on checks and tollet articles.
3—A 10 per cent. increase in tax on splrits and beer.
4—10 per cent. increase in tax on tobacco in pack-
ages and on cigarettes.

PREDICTS PASSING OF DIVIDENDS

New York August 12.—Action of Cresent and Buck -
eye Pipe Luine Companies in reducing their dividends is
only a fore-runner of what is likely to happento other
pipe line dividends if the present conditions brought
about by the IZuropean war continué much longer,

Prominent interests in the former Standard O11 pipe
lines are anything but cheerful over the outlook for
dividends. With continvance of the present state
of affalrs. §t is said that the dividends will have to
be reduced and that it might hecome necessary for

are-

one of the weaker companies to pass their quarterly |t

payments.

BANKERS OFF TO THE FRONT.

Lonndon, August 12—~A great many of the officers
of the Canadlan banks répresented in this city have
forsaken théir employment to join the war forces.
The Bank of Montreal, Canadian Bank of Commeérce,
Bank of British North America, Dominion Bank, and
Royal Bank hgve all suffered from this cause,

DOMINION TEXTILE DIVIDEND.

A welcome piece of news is the fact that the di-
rectors-of the Dominiom Textile Co, Lad.,
clared the regular quarterly dividend of 114 per cent.
on the common stock of the company for the quar-
ter ending September 30th, payable October 1st to
ghareholders of record Sept. 15

OFFICIAL BRITISH STATEMENT.

London, August 12—~The British Official Bureau
Jast night issued the following staterment: “A€ this
perlod of hostilities no news of any importance can
be expected. News regarling tHe movements of
the British army or those of nations with which they
are co—operailns can naturally not be divulged and
over the proceedings of the enemy lies the fog of
war”

have de- |

=" At ¢
Decision is in Favor of thy United States Gevernment
—Bona Fide Compétitive Conditions Are to
Be Established.

8t. Paul, August 12—In & majority declsion written
by Judges Hook and Smith, of the Federal District
Court, the Intemational Harvister Company is held
to be a combination In restraint of trade in violation
of the Bherman Antl-Trust law.

The Haryester Corporation is ordered to dissolve
within ninety days.

Judge Sanborn filel a dissenting deeclsion,

The ruling of the majority judges upholds the gov-
etnment in all its contentions,

Thos D. Jones, turned down by the Senate for mem-
bership on the Federal Reserve Board, is named as
one of the def in the decisl

This sult was filed by the Federal Government in
1912. Tables submitted by the government attorneys
showed that in that year the International Harvester
Company did- 85 per cent. of the business in the Un-
ited States in grain bdinders, 78 per cent. in mowers,
92 per tent. In corn binders, 75 per cent. in rakes, and
more tham 60 per cent. in binder twine,

Attomey-General McReynolds brief flled withthe
Federal Court in St. Paulat the final hearings of the
case, November ith, 1913, said in part:

“We submit that atthis timnea decree should be oni-
tered adfjudging that all the defendants are parlies
to an unlawful combination and monopoly, that the
International Harvester Company s a combination in
restraint of trade, and that it has acquired and holds
a monopoly on harvesting implements, all contrary
to the provisions of the statute,

"The decree should provide that unless the defen-
dants submit to courta plin for the restoring of hona
fide competitive conditions and bringing
situation in harmony with the true intent and purpose
of the law within sixty days, a recoiver shall be ap-
pointed to take possession of all property and business
of the defendant corporations who shall bring about
such results under direction

nts

about = a

of the court.”

NEW YORK COMMENT

Journal of Commerce—There hag been no develop -
ment of weak spots to give concern to the governors
of the Exchange.

American—There are good inquirles for Consolidat -
ed Gas by investors, who are asking for stocks least
affected by war complications.

Sun—Latitude allowed by the Stock Exchange
private trading results in a further
business among members and others

in
expansion of
Wall 8t. Journal the
Exchange could resumeob usiness
there was nothing
considered.

-The opinlon persists that

in a few days °f

witltho.ding
bankers
not becausy they are not he-

Commercial-—Nevwspapers  are secur
ity quotations at th:» request of
ers for public good, and

ing made and cannot be obfnined.

and hrok -

deal
demand,

ol
it is
yet

Financal American- -\ gooil intwest is
atltached to the borrowing
as evidence that inie remelning items

Justed largely conusts of gholt contracts,

SERVICE IS RESBMED

New York, August 12.—The United Fruit Company
hag been advised hy its New Orleans agents that the
Costa Rlcan government has cancelled quarantine re-
strictions against New Orleans

Accordingly the service of the United Frult
pany both passenger and freight will be resumed he-
tween thats city and Port Limon.

regarded

to e ad-

SUGAR ADVANCES.

New York, August 12.—The American, Federal and
Warner SBugar Refining Companies advanced the price
of refined sugars this morning cents., The
other refiners, including the American, are holding
the market at 6.50 cents on limited amounts. Raws
sold to-day at 6.02 cents for September shipment,

NEW YORK BANKERS

to 7

New York, August 12.—— New York banKers sce
in the establishment of a Bank of England branch
at Ottawa, a scheme entalling the accumulation of
gold withdrawn from New York Owing to the gen-
and general demoralization of the foreign

great deal of

eral straln
exchange the plan has aroused a
position. The bankers held no
on the problem ag far as coull be leamed, but it
was declded by the majority (o to pay out
large sums where it was known that the money wias
|intended for export. No such measures have been
|lused since 1907. The bankers were reluctant to re-
isorl to such a radical defense of the metal, but it
was considered that exceptional conditions made rig-
United States |
than the

op-

general conferences

refuse

orous action necessary to protect the
from more finaneiol  disturbances
war already had caused.

Canadian bianks have large balances in Institutions
here, despite the rather free transter of gold to Mont- }
real and Ottawa last week. {

serious

8IR FREDERICK’'S VIEW.

Sir Frederick Williams-Taylor takes the view thali
he suggestion that the Bank of England should open |
a branch in Ottawa Is both impracticable and in-|
credible.

The idea, he observes, is evidently confused with|
the fact that the Bank of England is, as is understood, |
willing to purchase gold for deposit at Ottawa against '
payment in London.

AT STANDSTILL RESULT OF
STRIKE.
Pittsburg, August 12.—36 pottieries are at stand-|
still as result of strike of 600 mould runners andj
batter boys, affecting potteries in East Liverpod, |
Wellsville and Newell, West Virginia, E
CHANGE COTTON YEAR. ’
New York, August 12—The New York and New!
Orleans Cotton Exchanges décided to change cuttcm‘l‘t
year, commencing wtih season 1914-15,

POTTERIES

to embrace |
12 months from August to July inclusive, instead of |
September to August fnclusive. Figures of the com- |
mercial crop for current season will be compiled as|
usual to cover 12 months ended Aungust 31, 1914,i
Potent cause of change is to have commercial yeari
approximaate more closely yeir of growth, obviating !
necessity of annually including in commercial r..'ropi
large quantities of new cotton, which ¢omsist of suc- |

ceeding crop.

more than loeal difflenlt es to ba
N |

Com- |

WILL SUPPORT SCHEME

| gold,” Mr. Hemphill added,

Col. Thompion Goes Surety For Pel
and Co’s Obligations Totalling
$5,800,000

WAS SPECIAL PARTNER

Concern of Which He Wase the Largest Creditor, Fail-
od on July 81, Following Drop of 200 Points in
Market—Assets Estimated at $4,000,000—Head of
Firm is Son-in.-Law of Col. Thompeon. Who Made
Fortune.

New York, August 13,—Colonel Robert M. Thompson
will supply enough money out of his personal fortune
to meet the uncovered indebtedness of the failed firm
of 8 H. P. Pell & Co. In which he s a special part-
ner and its largest creditor,

That Colonel Thompson will make this sacrifice
learned last night from an unquestioned source,
his readiness to assist the firm will put it on Its
within a ghort time, at least before the Cotton
change opens agaln,

There are two reasons for Colonel Thompson's
cision to pay up the debts of the firm. One s that
he himself is a special partner In the concern and
though the capital is only §150,000 that fact would
have no weight with him In his desire to have all
the debts paid, Secondly, 8. H. P. Pell, the senior
[member of the firm, is his son-in-law.

} Big Total Indebtedness.

When the company falled on July 31 following »
|drop of 200 points In the cotton matket, necessitat.
Ing the closing of the Bxchange, or a drop of 380
points from the high level of the bull merket in June,
It was sald the total indebtediness of the company
was between §10,000,000 and $11,000,000.

Wihen, however, a petition asking for the appoint-
ment of recelvers was filed in the United Stmtes
Court on August 4 the total amount of the debts
}\\ns 6ald to besomething in oxcess of 5,800,000,
| What the asgets are was not set forth in the peti.
|tlon, but they amounted to more than $3,000,000, and
}prﬁhuhl_\' more than $4,000,000. .
| It has been expected all along that Colomel Thomnyp-
|#on would put the firm on its feet agaln, but none of
his friends or no legal representative of the colonel
|or the firm would make any statement in regard to
|the report,
| The receivers of the firm are Theodore H. Price,
|Arthur R, Marsh and Joseph M. Hartfield,
| Firm Organized in 1908,
| The firm was organized |n July, 1008, with the
| following members, 8. H. P. Pell, C, A. Kittle, Howland

Haggerty Pell and Colonel Robert M. Thompson, as a
special partner, 8

| Following the failure the members of the firm made
assignments to Theodore H. Price, whr;hlmlwlf had o
| romantic career in cotton and two sensational fallures,
| and ], Edwards Wyckoff, a lnw yer,

Colonel Thompson
‘In Wall Street for years

has  been a prominent figure
Ho has been active in the
cotton market and made money. He was graduated
| from the Nawval Academy, served In the navy, but quit
that to a degres in
law he went Into various enterprises and everywhere
turned he made money, He has promoted many

study law, Having obtained
| he
| enterprises.

He was clected president of the New York Athletic
Club,  His fondness for athletic sports was so great
| that he contributed $100,000 to help the Amerlcan team
| ko to the Olympic games in Stockholm in 1012, Hoe
j served ag president of the American Committee.

MR, HOLT'S APPOINTMENT,
Mr.A. E Holt, H. Robertson as
| manager of the Royul Trust Co., Is also to take the
place of the latter gentleman on the board of C. Mere-
dith and Co., Limited,

who succeeded Mr.

BANK OF B. N. A DIVIDEND.

The Bank of British North America will declare, at
a meeting of the proprietors to he held on the 7th
September, a dlvidend payable in the usual course
on 3rd October of 40s per share, less income tax,
making 8 per cent. for the year.

GLAS8 FACTORIES MAY CLOSE,

Pittsburg, August 12.—It is feared the glass fac-
tories using polash as a fluxing agent in manufac-
ture of glass will be obliged to shut down as soon as
present stocks of chemleal exhausted, World’'s
| supply of potash comes from Germany and Austria,
and means that no more potash will
be shipped to this country until peace is declared.
Potash hasg heen selling at 2 cents o pound, hut since
declaration of war on Russia by Germany, price has

nre
war situation
advanced to 15 cents,

SHIP CANNED BEEF TO FRANCE.
12.—France has ordered 2,000,000
beef from Armour & Company, to

Chicago, August
pounds of canned
be shipped at once

CECILIE GOLD FOR OTTAWA.

New York, August 12.—A. J. Hemphill, President of
the Guaranty Trust Company, says that $5,000,000
gold shipped by the company on the Kromprinzessin
Cecilie and returned to It this week, will ultimately

| be forwarded to Ottawa, in accordance with arrange-

ment whereby deposits with the Treasurer of the
Dominlors may be credited to the Bank of England.
"T'he Bank of England has a moral claim upon the,
“notwithstanding the in-
ability of the steamship company to deliver it in Lon-
The bank made commitments against it'as soon

don.
as the gold was engaged In this city.

“In my opinion all the $10600,000 gold returned
_by the Kronprinzessin Cecllie will be sent to Ottawa.”.

REDUCTION IN DIVIDEND.

New York, August 12.—Buckeye Pipe Line declited
dividend of $3 a share, payable Heptember 15 to
stock record August 25.

This Is reduetion of $1 a share from the dividenmd
declared 3 months ago and compares with $5 paid
every 3 months up until last May.

BANK OF MONTREAL

NOTICE is heréby given that a Divilend of
TWO-AND-ONE-HALF PER CENT. upon the paid
up Capital Stock of this Institution has been declired
for the three months ending 31st July, 1914, and that
the same will be payable at its Banking House in this
City, and at its Branches, on and after Toceay, the
FIRST day of SEPTEMBER Next, to Rmatenoiders
of record of 31st July, 1914 - 4

By order of the Board,

FREDERICK WILLIAMS-TA3LOR,

—
==

k Montreal, 21st July, 1916




- FEOEMAL DESERIE.

. .
Organization Meeting is Expected to| : :
[ The Supreme Coirt of Errors of Connectlcut at
{New Haven in a decision filed recently upheld the

Take Place in Washington
Tomorrow Afternoon

CAREER OF MEMBERS

Five Appointive and Two Ex-officio—~American Sec-

DOARD JPFOINTED .

Against a Number of Its Members Is Upheld
by the Connecticut Courts.

|right of the Assoclated Hat Manufacturers to, com-

J

’by the -Associated 'Hat
1\Balrd -Unteidt Co. of Bethel.
It was charged that during -the labor troubles in

United States Has Stood Titanic Shock of Last | Danbury in 1909 the defendant comcern had violated

retary of Treasury Says it is Phenomemi Way
Fortnight,
Washington, D.C., August

zation will proceed.

a regulation of the organization which stipulated that
‘no member of the Association should resign from

k

12—President Wilson ’memberahlp during a cessation of work ordered by
has arranged to receive the Federal Reserve Board‘
to-morrow afternoon, after which the work of organi- |

thé Assoclation” y
Members of the Assoclation bound themselyes to
pay $6,000 for violation of or failure to comply with

Not until the Federal Reserve Banks in the twelve | e regulations, prohibitions, decisions or orders of
districts hawve been fully organized and the work of | ihq Assoclation,

the organization committee completed, however,

the Board be able to take over actively the adminis- | it hdrew In 1909 claimed that they had complied with |

tration of the new banking system.

will |

[
The defendant and fourteen other comcerns which

the régulations of the Association by giving slxt)’

The various members have already taken the oath ldnys notice of their withdrawal, but the organization |

of office, following which Secretary of the Treasury
McAdoo, addressing the board, said:
“You have now a great opportunity
signal public service. The importance of this board,
the real Impnnance of your work, has not yet been |
fully realized, for it
of such big legislation as creation of this
percolate the public mind.
“You gentlemen are to
financial disaster in this nation and the basis for fin-
ancial development at home and expansion abroad.

“The crisis precipitated by the FEuropean war now |

is well in hand, organization of the federal re-
serve system already has advanced sb far that
may assume your new duties without fear of encoun-
tering danger at this time. Financial structure of the
nation is strong, and I regard asphenomenal the way
this nation has stood the titanic shock of the last
fortnight.”

and

to render a
takes years for the significance
board to

form the bulwark againstﬁ

you |

]contended that this provision in its by-laws applied
“ only in times of peace.
| The matter was heard in the Superior Court of
l Connecticut about two years ago and was carried by
agreement of counsel to the Supreme Court for ded
cision,

Under the latter’s decision the plaintiff is awarded
| 85,000 with interest from July 14, 1909.

It is estimated that, under the ruling, about $75,000
| may be collected from the other firms who took Tike
,acuon with the Baird - Unteidt Co. 4
| These firms were: The Lee Hat Co., Hawes won
| Gall Co., Lee Soft Hat Co, Simon and Kane, Delohery
Hat Co., 8. C. Holley and Co., A. A. Hodshon Co,
Beltaire Hat Co, S. A. G. Hat Co., H. McLachlan Co,
Hoyt-Messinger Co., Danbury Hat Co. Piex Hat Co,
all of Meriden, and the Edwin Short Hat Co.. of
Bethel.

Mr. McAdoo was replied to by Charles S. Hamlin, |

“Speaking for all
the

governor of the board, who said:

members of the board, I can say we all realize

-great responsibility that has been given into our care !

by President Wilson upon advice of the secretary of
the treasury and that we will discharge our duties
to. the best of our ability.”

Frederick A. Delano of Chicago will be chosen
vice-governor.
Foilowing is a sketch of the five appointive mem-

bers of the Federal Reserve Board, and the two ex-

officio members, who are the Secretary of the Treas- |

GREAT INROADS
WORLD'3 HAT TRADE

{ American Manufacturers See Chance
to Seize Opportunity Afforded
by the War

PLANTS RUNNING FULL TIME

ury, William G, McAdoo, and the Comptroller of the
-Currency, John Skelton Williams.
Frederick A. Delano.
Frederick A. Delano has been identified with the
operating side of railroad management all his 1i1e.3
He was born in Hong Kong, China, September 10, |

1863, but comes of a New England family and is a

graduate of Harvard University.

Mr. Delano began his railroad service as machinist |

apprentice in the Burlington shops at Aurora, 111,
and after two years was put in-charge of that road's
;n.ll inspection tests. 1In 1880 he hecame assistant to
the second wvice-president and then successively su-
perintendent of the Chicago terminal and superm-
tendent of motive power. In 1901 he became general|
manager of the Burlington.

During a part of 1905 Mr. Delano was consulting
engineer to the War Department and the Philippine
Commission. On May 1, 1905, he took the first vice-
presidency of the Wabash Railroad
of the same year the presidency.
when the road passed into the hands of
was appointed one of them. Last December he re-
signed the presidency and  receivership
bash to becomne president of the Chicago, Indianapolis
& Louisville, commpnly called- the Monon.

Railroad men'regard Mr. Delano as a student and
thinker as well as man of affairs. He was selected
a member of the presidents’ committee in charge of
the recent campaign of the eastern

* increase and ~ represented thereon particularly
railroads in Central Freight Association

and in

the advance they reqﬁeslcd.
quently -referred to in opinion
~the eastern rate case and it is evident that the com-
mission accepted him asahigh authority on commer-
¢ial and raiflroad conditions in the territory belween
Pittsburgh and the Mississippi river.

Paul M. Warburg.

His testimony

the commission's

Paul M. Warburg, for many years prominent
exponent of curremcy reform, and credited with
the real author of the Aldrich plan,

as an
being

sent law.
He was born in Germany, August 10, 1868, was edu-
cated In Hamburg, and spent two years in England
and one in Paris. After travelling around the world
he visited this country fn 1893 and again in 1895. He
has been a resident of the United States for nine years
and a citizen for four years.
Mr. Warburg’'s first financial schooling was gained
in the house of H. M. Warburg & Co, in Hamburg,
founded by his ancestors in 1798. With natural apti-
tude for finance as a study he has aimed to fit him-
self as an expert in banking and foreign exchange.
Bringing to the heterogeneous American problem the
mind trained in the old world school, he has long
been recognized as one of the higf:eat practical bank-
ing authoritles in this country on all matters having
to do with the fundamentals of finance.
Mr. Warburg is a member of the firm of Kuhn, Loeb
& Co. He married a daughter of Solomon Loeb, one
of the founders of the firm.
Charles 8.
Charles Summner Hamlin was born in Boston, August
30, 1861; graduated from Harvard 1883 (A. M. 1886)
Harvard Law School, 1886 (L.L.D. Washington & Lee
University 1897); has since practised law in Boston.
Alternate to Deniocratic Convention 1892; Democra-
tic Assistant Secretary of Treasury 1803-97; special
commissioner of United States to Japan 1897; com-
misgioner at convention between Ruséla, Japan and
United States, 1807 ;. commissioner at convention be-
tween Great Britain and United States to determine
fur-seal fishery controversy, 1897; member  board
M Esposition Commissioners from Massachusetts,
uﬂ delegate Democratic National Convention, 1904;
member of executive committee Civie Federation of
New England, 1905: American Bar Association dele-
gate to International Arbitration Convention, New
. ¥ork, 1907; lecturer on Government, Harvard, 1902- 03;
suthor Index Digest of Interstate Commerce Laws,
1907, also several pamphlets on Stafistical and Fin-
amclal subjects. Appofnted Assistant Becretary of
- Treéasury in 1913,

Hamlin,

y W. P. G. Harding. '
W. P. G. Harding, who was president of the First
W Bank of Blmmnnn. Alay

October |
In December, 1911, |
receivers he|

of the Wa- |

roads for a rate:
the |
territory, |
which the Commerce Commission granted a part of|
is fre-|
in|

is recognized as|
responsible for many of the good features of the pre-|

| This is a Condition That Has Not Been Enjoyed in
J‘ the United States for Some Time Past.—May Run
Short of Chemical Dyes Made in Germany.

| - New York, August 12.—With Austria, Germany and
[ England, the principal foreign makers- of . men’s
headgear, at swar, local manufacturers see an oppor-
tunity to. make great inroads on the world’s hat trade.
,\lrea,dy large hat makers are approached by buyers
| who heretofore have handled nothing but foreign
| makes, and local factories soon may be operating at
| capacity, a condition not enjoyed for some time past.

Twenty - years ago the American hat manufacturer
would have viewed with satisfaction the breaking out
of hostilities in Europe. Then practically all ingre-
dients used in their manufacture were produced in
this country. But now chemical dyes have  taken
the place of the wood stains used in the nineties,
and practically all of the former used in hat making
are produced in.Germany. Unless American chemists
come to the rescue, hat manufacturers fear that a
run of from three to six months at capacity will ex-
haust the dye supply mow available. The head of
one of the largest hat producing concerns in the vicin-
ity of New York says that at the outbreak of hostili-
ties he scoured the domestic market for ‘dye stuff,
and was able to secure a supply sufficlent for three
months only. Prices averaged 10 per cent over a
month ago, and a further rise Is expected.

All of this means higher prices for men's hats. The
manufacturer above referred to predicts an early ad-
vance in the-wholesale figure of at least 15 per cent,
posqlbl} 20 per cent. He also says that if the Euro-
| pean conflict is of Iong duration American supremacy
in the hat markets of the world will be so firmly es-
tablished as to defy successful competition in the
future.

|

\
|

iand advancing through the successive steps. The
| Birmingham Bank of which he is president has de-
| posits of $12,000,000, capital of $1,500,000, and is the
| largest institution in the southeastern states.  He
is about 50 years old and was under consideration for
appointment to the United States Senate to f£ill the
unexpired term of Senator Joseph F. Johnston, for
which Frank B. Glass was appointed. Mr. Harding
has had close business relations with' New  York
bankers and his appointment met their hearty ap-
proval. Like Mr. Warburg he makes a personal
sacrifice in accepting membership on the Federal Re-
serve Board, and only took the position aftdr -it-had
been strongly urged upon him.
William G. McAdoo,

William Gibbs McAdoo, Secretary of the Treasury,
was born near Marietta, Ga, October 31, 1863. He was
the son of William G. McAdoo, who was a Judge and
soldier in the Mexican and Civil Wars. Mr. McAdoo
studied at the University of Tennessee and was ad-
mitted to the bar at 21, practising law in Chattanooga
until 182, when he removed to New York. While
practising law here, he took up the defunct Hudson
River tunnel scheme, and with the aid of powerful
banking support, organized the company which ocom -
pleted the work, and was its president from 1902 to
1913, He was a delegate to-the Baltimore conven-
tion in 1912, and vice-chalrman of the Demoératic
National Committee during the campaign of 1912,

John Skelton Williams,

John Skelton Willlams, Comptroller of the Cur-
rency, was born in Powhattan County, Va., July 6, |
1865, He was educated at Richmond, Va, and at lhe‘
University, of Virginia. He was president of the |
Beaboard Air Line from 1899 to 1904. In 1901 he was ’
elected president of the £rust company section of the.
American Bankers' Association. In March, 1913, hew
was made Asslstant Secretary of the Treasury, and in
January, 1914, was appointed by President Wilson as
Comptroller of the Currency.

A. C. Miller.
Adolph C. Miller is Assistant Secretary of the In-
terfor. He has had no practical banking experience,
bust Is ted an Ist and student of bank-
ln& He is forty-elght years old, has degrets from
and the universities of Paris aa uunmi.

|

by Asswociated Hat Manufacturers

«

| pel its members to observe a rule of the Assoclation
/and remain in the organization during labor troubles.
The opinion was handed down in & test case brought
Manufacturers againgt the

TR

First Ap‘prétl&ble '-Dtorme of

SURPLUS CONPARISONS
About Half d the Surplus ‘Ducnuo Ropnrt;d Wai

Possible Effect ofsWar. on Car Mevements.

e
New York, August 12—The fortnightly. bulletin o
the

lines of the United States and Canada of 196,665, com:

The gross surplus was. 198,998, against 228,384, whil
the shortage increased. from 1333 to 2.333.

plus showed an appreciable decrease, the total of 82,-
174 on August 1 comparing with 93,217., Flat car sur.
plus stood at 5,619, against 6,618 on July 15.

surplus of the summer.

of car surpluses,

export trade would probably check,
least;

would naturally be expliined by the movement
figures show a substantial
behind the box‘cars in its surplus decline.

total of idle cars has been about 16,000,

The Supreme Court of the United States handed
down a decision in favor of R. H. Macy & Co. last
December, but no award of damages was made at
that time,
Frederick R: Coudert was appointed referee to as-
sess the damages, but hefore any hearings were. held
|Charles L.~ Bernmheimer, Chairman of the Arbitra-
tion Committee of the Chamber of Commerce, suc-
ceedetl in having the parties agree on $140,000 as the
amount of damage suffered by R, H, Macy & Co.
Judgment was accordingly entered for that
amount in the United States Supreme Court in set-
tliing the suits,
The actions were brought to contest the right of
publishers to arbitrarily fix the price at which booka
should be retalled.
—————
ROADS CANNOT DISCRIMINATE.

Philadelphia, August 12.—The Pennsylvania Public
Service Commission handed down a decision at Har-
risburg that rallroads cannot give lower rates to coal
companies or other producers owning their own cary
than to shippers who use the rallroad's cafs,

| and has taught economnics and finance st the Univer:
sity of California, Cornell and the Unlversity of Chi-
| cago. He is the author of several publications on
ﬂnance and holds a professorship in finaiee In the
University of Califormia, He Was an zdviser of thel
framers of the Federal reserve act and h.issince beer:
in close consultation with the Reserve Bank Organiza
tiom Comnmittee in pl-.u for putlln‘ the new

\Amem:ul Ru ny Auocuﬁw Reports

-Due -to’the More Active Demand For Box Cirs—

American Rallvay Association states that on
August 1. there was a net surplus of idle cars on the

pared with 226.641 on July 16, a decrease of 29,876,

Durhg the two weeks the net surplus of box‘ca.rs
declined from 85,126 to .71,034, while the coal ear sur-

Thisis the first .substantial decrease in the idle cars
It was due, and ordinarily
should be continued through October and November,
when the low. levels of the year are usually reached.
The European war, however, may upset normal trends
A partial paralysis of-traffic to
the seaboard on @mccount of the blotting out of the
temporarily at
the ordimary declines in the surplus of available
equipment, unless export freight should co'dnue to
move to the seaports and become congested by lack of

vessels, 4 ..
About half of the shrinkage in the ldle car total
was due to a better demand for box cars, This

of
grain to market, particularly in the southwest. The
increase in the need for
coal cars, and this class of rolling stock was not far

Since the middle. of April the net decrease in the
while last

ﬂﬂllb' Hotel,
The “farmers,"
selves, had just completed a tour of the farming
]
ing the next country on their itinerary,

t | presided and delivered a felicitous speech of welcom

agricultural development of South Africa.

country.

——
WM of South Ahha.ud. oflon- s
don, onm-mm the fifty agricultural delegates | rrom
South Africs Who ar visiting Europe as the Suests|
of gir Owen Pbmlpg at a grand blnquat at t.!u‘Plc-

as' they modestly ducﬂbe thgm.

tricts of England and Scotland, and the banquet pre~
ceded their departure to the Continent, Holland be-

The Rt. Hon.'Lord Welby, a director of the bank,

and in his toast, “Prosperity to the Farmers of South
Africa he referred eloquently to the growth and

J. A. Neser, Chairman of Committees in the Union
House of Assembly, speaking for his associate farm-
ers, gave an intepesting review of conditions, needs
and possibilities of farming In the South African

, p That M
: Cllhdﬁhnud l‘lu:rarclnyay
of Britain

- somE. OPPOSE AMALGAMATIONs

But Thete Manifestations Are Only Temporary Ou,
breaks of Local  Patriotism in Opposition o
" Steady and Irresistible Spread of World Finang

WILL INCREASE. ourrur

al Scarcity 18 Wﬂrr!'M ufnctunn N
’ Heavy. Advam;o Has Been Noted in 1
fluonco Pupcr Market.

Littte—!
Pricﬂs-w'” In

e,

Londan, August 12-The London City anq Miq.
land's absorption of the Metropolitan Bang once morg
draws attention to the fact that absorption  apg
amalgamation has gone on continually ever siney
the joint stock banks first arose in this country,

war situation is still the predominating 1
ade in Canada. Since the outbres
consumption. of newsprint in Ca
States is estimated to have incre

- The
g the paper

wm,e: the

A banking authority as far back as 1836 wp United
ote agl ignd the o
follows: “Banks are rapidly extending in all gire 5 per cent. SO that the tax on paper mil
tions, B ountries can well be imagined. Dom

New companies are daily forming and gn in.

e two O
creased number of branches and agencies gre especting old- contracts. but spot quota

s are e i
o contraet prices are advancing. Inc

Spread.

Ans informal exchange of views followed between ing throughout England, even in small towns a; cand future )
.| the delegates and the leaders ot South African fin- villages." nd from both the domestic and foreign m_arkets has

ance and commerce present. : That writer, like other contemporary obsery ers, saw 'rybri»‘}\ it manufacturers are inclined to k.u)h

The occaslon brought a large number of distinguish- natural selection at work, ang remarked upon i waiting  de velopments, although all the mills
ed yeop&e together. The vice-chairs were filled by without knowing what it was. “A principle of com. orking to full capacity and - shipments are
Sir David M, Barbour, Robert E. Dickinson, James petition exists,” said he, “which leads to the extine, pavy. Inquiry from Great Britain and th(:,‘ Conti
F. Finlay, 8ir Charles Freemantle, Horace Peel and|(jon of all private banks and to their rml\m'sil;;\ intg fhas been & DF rouinentfERLEERIDE the. Wesl'a busl
the Rt. Hon Lord Sydenham-all directors of the banking companies.’” ; Increase News Print Output.
Standard Bank. y Down to the ‘year 1837 a totdl of 113 private banks  Many ways and means are being resorted to tc

The Standard Bank of South Africa is banker t

ernment in the Cape Colony and Transvaal,
malntains oyer 183 branches In Cape Colony, Nata
Transvaal,
sia, British Central Africa and East Africa.

NEW HAVEN SUIT

The English nuthorltian point tothe fact that French
vessels taken before the war of 1741 had begun were,
during the progress of the war with France and after-
wards, restored to their Frenchowners by judgment. of
the British Admiralty Courts. There was no attempt
to confiscate property thus taken,

«Neither governments nor individuals should take ad.
vantage of thelr own wrong. Thisis why the English
courts held thelr own government must restore - to
French - owners, then at war with them, whatever
pioperty was wrongtully' taken possession of before
actual hostilities,

“There 15, RoWewver, & rile. of law known as “vindic- |
tiye ma.ruuon." This |s to the effect £hat property
taken wron'tully before war miay be detained as a
sort ot‘g " and its di lon will“dépend upon
the treatment the: cquxts of the enemy's. country- ac.
cords to ‘captuted property. If the enemy condemns
and * confiscates - property: thus (aken, the Erglsh
courts will @o the same, . Otheérwise, the property
woald be’ restored to its owners.
Nt was thl.r'chmce Uut the Kronprlnseaaln Ceoule
Avoldqd.

%

On Jm 1, 1914, tyon were 98,072, motor vehicles “in
qm.ny, comy.ted with TUM on Jan, 1, mla

otml-.u n! G»« pod«:m-l Cox dhcredlt po-alhuny
n‘dtt by’ big: eolshvln lgn.tnlti beeuuue of

hwm

the Government of Good Hope and the British Gov-
and it

Orange River Colony, Basutoland, Rhode-

HIS BEEN SETTLED

o

had been merged in the joint stock hanks,
1858 and the end of 1013 the total number
offices in the United Kingdom rose from 2,008 t, 9
116. Between 1877 and 1913 no fewer than 1,841 of-
fices were opened in places which had previously
been without banking facilities altogether. By
simultaneously the number of independent ingtitu-
tions has been steadily diminished.

B"SF the output. Wrapping mills are turning |
ipachines on to news and in this. way manufacty
pect to increase the production during the cri
sriod some 150 or 200 tons. per day, which will
ul‘ considerably. Orders have been solicited by
4 yrapping mills during the week, one mill g
tons per day.
et for chemical and ground wood pul
The demand from the States has |

Between
of bank

1,

ery active.

In the twenty -three years to December 3 1913, the
number of joint stock banks in England ind Wales dy and prices have hardened materially. S
decreased from 104 to 43, while simultancously the B ments of ground wobd are now much heavier thar
number of branches rose from 2203 to 5,802 Private lyome time and dealers are confident that ready
banks, in the same period, were reduced in number Bigill be found during the next few weeks for all

Mills are inclined’to hold o
in the hope of realizing e

from 38 to 8. During the seventeen
end of 1013 no less than 114

veurs 1o the R0 stocks on hand.

Bitheir new supplies

separate
3
Jprices owi

banks passed
> low water difficulties already

year the totals on August1 and April 165 were about . ouof e:lstence.hand In'some cases their tapital dis- 1 mills, in both Canada and
the same, althou, net s N appeared from the aggregate banking capital of the § . parent with many 3 o a
e bemwxr:mz:: 26 sustus of ars then vas United States Governmenf Consents ;"> o i mnutastorers e vy plssands
Following is a table showing the surplus and short- to a Peaceful Dissolution of o i 8 Tnaiah faradox ther G supuen- At Divprase? S e TIpe-to. Aiamme s &
A tation of banking facilities, especially during the jast et for their production.
agee &t variols reeent dites: lhe Pl’operty quarter of a century, actually synchronizes with | A Precarious Situation
1914 Surplus. Shortage Net Surp. . - v [ BIES ; A ; =
R v T S T et o apen o R sen e e Lt
P , ame 1s and absorp- A sure to be ark 3 S 3
j:g i5. _ 3‘;3:?; ::;: :::’::; PRESIDENT HUSTIS RESIGNS tions, In 1878 the total banking capital of the i prices. have scored a heavy advance since the
3 ’ ! United Kingdom was diminished by $4733,915, in 1897 preak of hostilities. With the German supply off
June 16 .. - 232994 60 231334 | On Saturday he Becomes President of the Boston and by $3,128,585, and in 1907 by $2,200,600. ¢
May 31.. . .... 242,572 770 241802 Maine—Chairman Elliott has Been Elected : 5 A ¢ ol BaricAmind a —
9 - N L] ects o an| algamation,
B Juy SO | e A wiakiapliOs Pt Hivan e dpaw retommatin A
' ' ; The net result is that to-day it isa fact that 76 H
Aprl 16.. .. . 213,324 455 212869 New York, August 12.—An agreement has heen |per cent. of ‘the total banking deposits of the United
April 1., veser's W21141,825 2,018 139512 reached between the New Havenand the Government, |'Kingdom are controlled by an organized group which
Match 15 .- .- 132,000 7,145 124865 |\ which the suit for dissolution will- be settled ouE | ronsista ot 1ess than 30 banks. This is the financial
March 1 .. .. .. 159,480 5,578 153907 of court. This dnnoulicement was made after - the ‘m'el"-ar‘c'hy.’ “Such a consolidgtion js bound to impose
February 14 .. - 199,35 2,38 197052 1080 of o meeting ~of directors- held' in New York | its will “upon” the’ comparatively unorganized propor-
February 1.. ,,224211,906 2,282 109678 late yesterday afterroon. tioXi—25 per cent.—which remains outside.
January 15 .. .29 07,014 2,386 214889 g statemnent by ‘the New mvendrecmrs follows: |, In a few instances, of course successful efforts
January 1 evie 3t 190,621 1,671 « 188350 44 meeting £ Bogrd of.- th yt.tﬁe New okt l!l?‘ Mh made by mﬂuemm; customers of a hank
s § New Haven afd Hudeot River Rullroid Company was | tg prévent the 10ss of its Identity by amagamation
December 15 .. .. 107513 5,968 101545 [ 51d this aftemoon &t the Grand Central terminal. Af- with another institution. 'This was the case in 1910,
Dece\mber Lo eev. 87446 10,212 57284 | jor the meeting, President Hustls sald an agreement | when proposals for the absorption of the Lancashire
November 1§ -+ 46,08 23,407 22652 |y d heen reached; in. pursuance of thy hiope expressed | and ‘Yorkshire Bank by a London institution were
November 1 .... .. 38,216 40,118 x1842 ip his statement .of Ty . 2na@ that a way ‘might be | rendered abortive by the strong opposition of the cus-
October 15 .. .- 37198 41,994 x6,084 | 4511 found o accompHsh. & peaceful dissolution of the tormers of the bank before the shareholders had even
October 1 .. .. .. 41,994 31,620 10374 property. been constited on the matter, '
September 15 .. .. 61,763 21,694 40159 | he agreement is substantially a renewal of the or- | Such manifestations are Teally only temporary out-
September 1 .. ... 73,56 15,270 58306 |1y inal “agreement letween .the Atforney Gemeral and | breaks of local patriotism, in opposition to the steady
August 15 - ee. 69,288 14,828 54425 the company, except as.to the Boston and Maine stock, | and irresistible spread of world finance. The pro-
August I.. .. .. .. 69,716 11,261 58455 | gnd lg-in accordance with the vote of the stockholders | coss is inexorable. As commerce and industry are
July 15 - v oe e 76,280 6,875 69405 | 3¢ New Hawven on April. 21st, 1914, authorizing a ‘set- | aggregated into masses Wwhich grow larger every
June 30 .. ., .. .70,70 7,036 63704 | hement with the government.”’ year, unnder the operation of Gumplowicz's law, banks
June 14 .. .. ... 71,740 7,088 63927 | ‘Pregident Hustls sald,in concusion that this ar- | must, of- necessity, accommodate themselves to the
May 31.. .. .. .. 60,201 9,383 50008 rangement, _having ‘been’ accepted ' by the Attorney- | altered circumstances by placing themselves in com-
May 15 .. .. =4 61,269 10,978 50294 | General, has been ratified by the Board of - Directors mand of such resources as will enable them to acs
May 1 ce e e .. 5397 14,178 39,199 at the meeting and that mnembers highly appreciated | commodate the larger commercial entities, They
Aprll 15 .. + -- 70,716 13,217 59498 the courtesy of the Attorney-General and his co-oper- | are, indeed, subject to the same lawy—that every group
Aprll 1. . v 88,703 10,804 57988 (ation in their endeavor to solve the problem without | strives to utilize all' weaker groups within its reach.
March 15 .. #. 57,908 20,223 37175 | inflicting unnecessary loss upon the shareholders and | The gigantle advances and overdrafts which a
March 1.. .. .. .. 58,52 21,148 31,381 |ty effect a rehabilitation of the property in thevln- modern banker is called upon to provide could not
February 15 .. .. .. 52,700 30,517 22183 | terest of the public, have been furnished out of the resources of one or
February 1.. .. 62,045 24,785 37260 | «president Hustis resigned as a director of the New | even three or four, of the component institutions which
January 15 .. . 53,200 4,791 28439 Haven, as, on Saturday, he becomes pr‘esldent of the | go to makc. up such immense credit shops as Lloyds 5
1912 Boston and Maine. Chirman Elliott was thereupon | and the London City and Midland,  Lately, inded. GANA”AS HEI-U EH“PS AHE [
December 31 .. .... 50,659 3,601 17068 | glected president of the Néw Haven. The resignation | the opinion has been strongly expressed that elght )
December; 14 2 46,614 61,000 *3492 5t John L. Bilard was accepted, large banks represent about the minimum number to
November 30 . . 26,135 62,536 *36,401 which the process of amalgamation can be all \\wllw VA“JH] AT N[AHI-Y
November 21 .. ... 22,33 *51,112 rée is not'the slightest doubt that the .
November 7 ...... 19,987 *51,169 EXCUSE FOR NERVOUSNESS ,’::;:::. cen{::]l:ation of banking power puts an end A 2
* Net deficit. L to the danger, once very grave and widespread, of a "N[ H”.I.IUN UU“-AHS ANNIJA”.Y
A yearagoat this time the not surplus of cars to- | Kronprinzessin Cecilie Was Anxlous to Avoid a Rule fatal strain upon the fixed capital resources of a local i
taled 58445, a decrease of 11,000 as compared with of Law Known as “Vindictive bank. 3 i
the previous fortnightly report. Retaliation.” Responsible For Many a Collapse. 060000 t
’
Lbcal trade troubles in the eighteenth contury mist ST
PAYMENT OF 3140 000 W8 St Jounsal) have been responsible for many a collapse, which was 'Ml“mg 1§ One of our Greatest 1
y A vessel worth $5,000000 and carrying a consign- perhaps all the more poignant as the London in- g l d 2 :
P ment of $10,000,000 in gold is so rich a prize that its s, with the best good will in the world. could S ndustries
Litigation sf"""‘ a Dozen Years Ago Was Settled officers may well be excused for nervousness in the eltntiond far on the road towards rendering . «
» by This Payment to R. H. Macy and Co, face of threatened war. TYet, there was little danger 1oL aftepd lo g ; ere not sufficiently
5 effective help, because they were { i g PRICE ONE ]
By the payment of #4000 to R. H. W e for the (,ecllle'. acquainted with the local conditions, 2 nd had \v;d £
by the Ametican Publishers’ Assocation and the: In Wheaton's International Law there is an interest- means of discovering in which way fresh funds woul
il ) i ) ing account of the report of the English law officers b lied.
American Booksellers' Association, litigation started of the crown in answer to the Prussian memorial of bt t far wrong in principle i
a dozen years ago was ended. 1153, Perhgpa Stuckey ‘was no person in Publish

when he said it was impossible for any

the world—at least, any person sitting ir
to detérmine, either by himself or by depuly.
amount of money is adequate for the needs of Somer-
setshire or Lincolnshire. He would hardly consider
any person serious who proposed such a }‘z
the unfailing allegiance to scientific stanc dards mu
be combined with lissom adaptability to local condl*
tions, and these, in turn, must not cry stalize int0
rigidity.
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PPOSE AMALGAMATIONS

nifestations Are Only Temporary Oy,
L?cal Patriotism in Opposition o
i Irresistible Spread of World Financy,

yust 12.—The London City anq Mig.
on of the Metropolitan Bany once morg
m to the fact that absorptiop ang|
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0 @ §3 Above Low Levels Pro-
veiling Earlier in Yezr—Wasr Has Had Only
Sentimental Eﬂw&;—%ﬂo\‘m York Is Confi-

7 dont of Future,

(Exclucive Leazed Wire ta The Journal of Commerce.)

Pittsburg, August’ 13.-=With prices of 'steel pro-
ducts from :$2 to $3 a ton above the low levels pre-
vailing earlier in the year, the stecl market is as-
suming -a more cheerful aspéct, and producers ex-
pect the trade has been #entimental, but it appears
reasonably certain that ‘with Germany, England and
Belgium putting their industrial and monetary af-
fairs in.shape for a long conflict, little competition
i nthe selling of steel here need be expected from any
of these countries.

Of course, the war has’ lts adverse effects also, this
referring to the embargo on foreign raw materlals,
such as ferro manganese and pig tin. “Both of these
raw products have advanced to prices that are wor-
rying steel makers, but a return to anything like
normal shipping conditions will doubtless bring
about a sharp reaction to former levels. The mar-
ket‘ is now in the hands-of manufacturers,-and con-
sumers are no longer dictating terms as they were
a few months ago. Leading mills are operating at a
slightly - greater capacity, &nd several idle
are preparing to resume work. The Shenago Fur-
nace Company will blow in bessemer stack No. 3 at
Sharpsville on August 15, and close furnace No. 1
for repairs. This company is spending thousands of
dollars to maintain its three stacks. The American
Sheet and Tin Plate Company forced to
close some of its mills at Farrel and Newcastle, due
to inability to ship export orders for tin plate.

e IR \.'
WILL INCREASE OUTPUT
—_— oy
‘ ity ls Worrying ufacturers Not a
'::,::.:::,? A:i.vam'.;a) H’n leeni Noted in Their
;;:ius_w ill Influence: Pupu,r ‘Market.

F war situation is still the predpmlnatlng factor
E aper trade in Canada. Since the outbreak of
/‘ m;upesl the consumption of newsprint in Canada
mg United States is estimated to have increased
'_ 5 per cent. SO that the tax on paper mills in
e two countries can well be imagined. Domestic
"“5 are respecting old contracts but spot quotations
] nd future contraet prices are advanclng'. Inquiry
m poth the domestic and foreign markets has been
{gery brisk It manufacturers are inclined to hold off
i.'m-“,‘g developments, although all the mills are

orking to full capacity and - shipments are very
”,,-y, Inquiry from Great Britain and the Continent
Ppas been 2 prominent feature of the Week's business.

plants

Increase News Print Output.

Many ways and means are being resorted to to in-
uuse the output. Wrapping mills are turning their
ipachines on to news and in. this. way manufacturers
Lexpect to increase the production during the critical

sriod some 150 or 200 tons. per day, which will help
L ot considerably. Orders have been solicited by sev-

wrapping mills during the week, one mill guar-
ateeing 50 tons per day.
{ The market for chemical and ground wood pulp is
lm" active, The demand from the States has been
B and prices have hardened materially. Ship-
,nem; of ground wobd are now much heavier than for
fyome time and dealers are confident that ready sale
il be found during the next few weeks for all the
B gd stocks on hand. Mills are inclined’to hold on to
eir new supplies in the 'hope of realizing better
" prices owing to the low water difficulties already ap-
3 parent with many mills, in both Canada and the
i ftates, Pulp manufacturers are very pleasantly sit-
qsted at the present time in regard to {inding a mar-

has been

Pittsburg, August 12.—Reductions
barrel have been announced in all
ern crude oil, with the exception of Ragland, which
has been reduced 3 cents.

of b
grades of Io

cents .a

Liverpool, August 12
sales 500 bales at 6.
bales, including 13,000 Americans.

Spot cotton markef nominal,

d, unchanged. Receipts 16,000

market and the Swedish supply hampered by diffi-
culties confronting shipping facilities Canadian manu-
facturers are meeting with a heavy demand, and re-
sorting to every to increase their
output, by sacrificing everything to shorten the cook
and other methods xnown-to the trade. Prices have
advanced from $1 to $3 a ton, easy bleaching being
quoted at $45 to $47 per ton; news quality at $43 to
There | $44 per ton and bleached at $54 to $59 per ton deliv-
fifs sure to he a marked shortage in the supply and |ered in Canada, all these -prices are uncertain m\'ingi
\prices.hm'n scored a heavy advance since the out-|to the unsettled condition of thé trade and the many
preak of hostilities. With the German supply off the isiluuuons that have to be taken into consideration.
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available means

P ket for their production.

i A Precarious Situation.
The chemical situation is the most acute.

.. GHVADYS FIELD  CROPS ARE
L VALUED AT NEARLY

i

; E HLLON DOLLARS ANNUALLY

000000

“Canadian Miller
and Cerealist”

is Lhe only Canadian publication devoted exclusively |
to the interests of the milling industry.

It contains the latest practical and technical in-
formation on grain culture, the chemistry of milling,
milling processes and timely comment on all condi-
tions affecting the industry, as well as summaries
of grain shipments, markets and all allied trades.

Milling is one of our Greatest
Industries

.

PRICE ONE DOLLAR-PER YEAR.
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Many Hardware Articles of Englisl:
and German Origin Will Become
Scuce---l’rigu Advance

PIG TIN IS NOW AT PREMIUM

Iron, Steel, Copper, Spelter, Lead and Zinc are Ex-
pected to Advance with the Tightening of the
European Situation—~Few Changes Made During
Past Week.

The article used principally in manufacturing met-
als, to feel the effect of the present European war,
is pig tin, which during the past ten days has ad-
vanced approximately 20 cents to b6 cents, the high-
est figure on record at which this product has ever
sold. This advance will cast an influence over a very
wide rangerof manufactured articles through the met-
al world, including cutlery, tinware of all deseriptions
and many other articles. Immediately following the
announcement of war, prices weakened but when the
situation was thoroughly sifted, and the vast propor-
tions of the war obsqrved, prices took a step upward.

Most other metals, including iron and steel, lead,
copper, zinc, and numerous by-products are on a very
strong basis, although there have been few advances
recorded during the week, over the figures quoted in
these columns. In American markets, it was at
first anticipated that the output would suffer steady
curtailment, and in view of this easier prices were to
be expected. Sentiment, however, has changed some-
what, and it is now argued that as the European
producing countries have practically ceased their out-
put, the world's supply will fall upon the shoulders
of the American producers.

In hardware, the effect of the war is likely to be
far-reaching inasmuch as many of the hardware lines
handled by all popular stores are manufactured in

and corlsequently, the advances wlill be
Cutlery will be one of the first to feel the
and advances are expected short order.
Zngland also supplies a goodly amount of the latter
line to the Canadian and American markets and if
the embargo on shipping continues, the lack of sup-
plies will be reflected in the price.

The following prices are quoted in a wholesale
way, but in many cases they are subject to many
changes:

Germany
heavy.

effect in

HARDWARE AND METALS.
Aluminum:
Ingot, 99 p.c. pure, lb. .
Pattern, lb.
Antimony,
Copper:
Casting ingot, per 100 lbs.
Lengths, round bars 3-2in. per 100 lbs. ....
Plain sheets, 14 0z. 14x48 ins. 14x60 ins. per 100
I8, to0 oo sas see 4o% 0ne te vie cen e
Bras
Ingot red
Spring sheets up to 20 gauge, per
Rods base 3% in. to 1 in, round, per Ib. .
Tubing, seamless, base, Ib. .. .
Tubing, iron pipe, size 1 in. base, per Ib. ....
Iron and Steel:
Common bar, per 100 Ibs. .
Forged iron, per 100 1bs. ....... .
Refined iron, per 100 lbs. .......
Horseshoe iron, per 100.1bs. ........... =
Steel, tire, per 100 1b8, .......cvvvvuveuans Ancr
Steel, toe calk, per 100 Ibs.
Steel Capital tool, per 100 lbs. ......,...
Black Sheet Iron:
10 to 12 gauge ...
14 to 16 gauge
18 to 20 gauge ...
22 to 24 gauge ....
26 to 28 gauge
Galvanized Sheets (Corrugated):
Less 10 per cent.
22-24 Gauge, per square
26-28 Gauge, per square
Galvanized Sheets (Queen's Head):
Less than cost.
. W. Gauge, 16-20
. W. Gauge, 22-24 ..
. W. Gauge, 26
. W. Cauge, 28
Tin:
Tin, per lb. ...
Lead and Lead Pipe:—
Domestic (trail), per 100 lbs. ...
Imported pig, per 100 lbs. ....
Cut sheets, 2% Ibs, sq. ft. .

per 1b.

27.

29.

\('ul sheets, 3 1bs,, sq. ft. ...

Sheets, 4 to 6 lbs., sq. ft. ........ .

Lead Pipe, T% per cent. off

Lead Waste Pipe, 734 per cent off .
Sheet Zinc:

6 cwt. casks

Part casks

..Wire:

Galvanized Barbed Wire ..

Galvanized Plain Twist ....

Smooth Steel Wire, gauge 9 base .,

Poultry Netting, 1% mesh 60 per cent. off
Wire Nails:

Wire nails, small lots, base .

Cut Nails .
Staples:

Plain, 56 per cent.
Horse Shoe Nails:

Nos. 3-12 per 26 1b. box. ..............
Horse shoes:

Iron horse shoes, light, medium and heavy.

No. 2 and larger ..........

No. 1 and smaller .........
Steel Shoes, 1 to 6:

No. 2 and larger

No. 1 and smaller
Toe Calks:

Blunt No. 2 and larger, per 25 lb. box

Blunt No. 1 and smaller, per 25 1b. box . .

Sharp No. 2 andlarger, per 25 1b. box-........

Sharp No. 1 and smaller, per 26 Ib. box. ......
Bolts and Nuts:

Carriage Bolts, $1 (list) % and smaller 65 and

10 per cent.

Carriage Bolts, 7-16 up, 52% & 12 per cent.

Mahcine Bolts, % dia. 36 & 10 p.c.

Machine Bolts, 7-16 and up, 60 p.c.

Nuts, square, all sizes, 4% per 1b. off.

Nuts, hexagon, all sizes, 4%c per Ib, off,
Iron Pipe: Buttwelded.

Black. Galvanized.
% and % inch. ...... eeersny .00
1% inch. . . .48
% inch .08
1 inch ,
1% inhc .
1% inch ...

DIPERS WAL SUFFEN

Many Necessitivs Used In Thelr Manufacture Will Be
_ Curtailed In 8hipment Due to Buropean War.
Prices Exleting Mave Been Cancelled
But Not Advenced.

That glazed and coated papers will be considerably
affected by the war, owing to the fact that a large
of the d () of these grades
is supplied by German and Belglan manufacturers,
was the opinlon of Mr. C. De Wolfe Reld, Montrea!
agent of the Provincial Paper Mills Company, In an
interview with a representative of The Journal of
Commerce this morning. The major portion of the
papers used for box coverings, and coated papers
used by printers and lithographers is imported, and
although importers have somewhat large stocks on
hand, in the event of the present conflict lasting any
length of time this demand will have to be supplied
by mills in this country. Orders have already been
received glving evidence of that fact and a much
larger business is expected Domestic manufacturers
have always supplied a portion of this demand but
have been unable to compete with the foreign manu-
facturers to a sufficient extent to obtain the whole
or greater portion of the business

Mr. Reid stated, that the de-
mand, due to this cause, was practically offset by the
shrinkage in the actual demand from printers, box
factories and lithographers, There has been a heavy
falling off in the business placed by these houses
during the past week or so.
celled and special job orders have been negligible, but
he was of the opinion that this trade would assume
normal proportion very soon as actual husiness has
shown little falling off and stocks have to be kept up
The net result of the war should be beneficial to mills
on these lines In Canada, for the time being,
rate.

There will be some difficulty experienced in get-
ting supplies of rag stock, dyestuffs and chemicals,
but if shipping facilitics between this country*and
Great Britain are interfered with to any great
extent the difficulties should not be unsurmountable.
China clay, of which a very large quantity Is used
in this trade, {8 mostly obtained in
domestic manufacturers will llkely
their supplies with little difficulty.
mostly obtained in Germany, and already there has
been a marked advance in all prices so that
here will have to depend on local stocks
duplicate materials to be obtalned in Great
or neutral countries.

however, increased

Orders have been can-

not

England so that
to get
Dyestuffs are

be able

mills
and on

Britain

Mr. Reid said that his (t(»mvny had cancelled all

quotations on the lines they manufacture, in effect |

previous to the outbreak of hostilities, but
advance in prices had yet been
action was necessary in order
might be in a position to meet that
might arise. The whole trade was disorganized and
the market depended solely on daily happenings and
no one was in a position to anticipate events He
did not look for any increase in prices In the imme-
diate future.

that no
This

company

announced.
that the
any situation

NAVAL STORE MARKETS.

(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 12.—~The market for naval
stores remained dull and nominal. The primary mar-
ket is at a standstill owing to the shipping embargo.
On the spot,.turpentine was nominally quoted at 46
cents. Tar was steady with $6 to $6.76 quoted for
kiln burned, and $6.60 for retort. Pitch is held at $4
with little inquiry. Rosins quiet and heavy with
quotations nominal. For ecommon to good strained
$3.96 was nominally repeated.

Savannah, August
cents; sales,
stocks, 32,126.

12.—Turpentine
receipts, 769;

nominal, 45%

none; shipments, 221;

London, August 12.—Turpentine spirits, 37s. 3d.

ANOTHER SETBACK IN GRAIN

Mining of North 8ea is Working as a Bull Factor
in Grain Markets Now.

(Exclusive Leased Wire to The Journal of Commerce.)

Chicago, August 12.—Wheat
day with selling based on the export situation, which
is being regarded in a more pessimistic light. The
mining of the North SBea is commented on as a fac-
tor in this The
high prices for foodstuffs is also a deterrent
ulation in wheat. Cash handlers are generally bear-
ish. Wheat is erratic and the
fluenced. It is reported by large
ready 100,000,000 bushels have
The fact that much of this wheat is being sold back
is one of tke principal influences at the moment
breaking wheat prices.
ternoon werl 1% to 18 cents lowey after earlier de-
clines of 2% to 2% cents. All the northwestern mar-
kets were lower. Resting orders were reached
the decline which served to steady prices in the later
trading. Corn advanced about % cent in the early
afternoon, following previous gains of more than 1
cent. The market was erratic. The Price Currents
report was bullish, but prices easied off in sympathy

was weak again to-

connection. public protest against

to spec-
market is easily in-
interests that al-
been sold for export

in

on

at any |

Wheat prices in the early af-

Copper and Spelter ‘Have Advanced
nd ‘are Firm---Platinum Values
Advance Considerably

IRON AND STEEL VALUES FIRMER

4 a1 N 3 4

Disappoarance of Silver has P
Producere—Qevernment Paying High Rate for its
Purchases—Embarge en Shipping Causes Seme
Dissension.

(Bxclusive Leased Wire te The Jeurnal of Commerce.)

New York, August 12,—There were sales of electro-
Iytic copper yesterday at 123% to 12% cents a pound,
Second hand transactions were also effected at nearer
12% cents, In all instances, the amount of copper
involved was small. Dellveries were chiefly for Aug-
ust and September. Lake Copper has brought 13%
cents, 30 days for shi through Sep b Cur-
tailment of production in the Lake Superior district
will not be so marked as has been the case in other
mining sections of the country. The lake brands are
considered somewhat better than electrolytic for the
manufacture of cartridges.

The disappearance of published quotations upon
which many producers base their settlements for cop-
per sold has put the mining companies to a great
disadvantage. In Salt Lake City, smelters have been
obliged to name ten cents a pound as the price at
which they will settle for ores, notwithstanding - the
fact that the metal has not sold below 12% cents so
far as can be ascertained.

Embargo Causes Some Trouble.

The steamship embargo has caused about 10,000,000
pounds of copper to be held Iin the Hudson River
aboard vessels that were to have left for Europe a
week ago. One of the boats with 5,000,000 pounds in
its cargo was shipped from Baltimore, but put in at
[ New York.

Sllver producers have been nonplussed over the fatl-
ure of sellers to quote that metal dally. The United
| Btates government has been paying between 51 and 52
since the regular quotations disappear-
| ed yet custom smelters in the western part of the
| told shippers that they would settle
| only on the basis of 26 cents an ounce. As & result
| of these conditions silver will be accumulated to some
production in some quarters has

| cents an ounce

| country have

extent, although
| been curtailed .

Platinum has gone up to $50 an ounce against a
‘nvn'null price of hetween $40 and $45. ‘This metal
| comes from Russia and the source of supply will be
cut off during the European war. There has been an
advance in the price of spelter to five cents per pound
agalnst price of 4,70 cents just previous to the out-
break of- the Metal authorities in
| New York expect there will be another advance.
| Supply Suddenly Stopped.
| The cause of the advance ls that England has. al-
jwuyu been dependent upon Germany for its spelter
| supply, which is now suddenly cut off. It Is under-
‘\ stood that a number of cables have heen received from .
i England asking for quotations for spelter and if Eng-

lish buyers are willing to assume war risks, there is
la possibility of large shipments to England.

advances have been scored in metal
prices during the past week. FKerro manganese now
costs ahout $126 a ton, whereas a week ago It ecould
he purchased for $38 to $40 a ton. This metal comes
from lEngland for use In the steel industry.

Seventy three cents a pound has been pald for tin
| in New York as compared with a high record price
| of 63 cents established Thursday. Metal houses be-

lieve that not more than 20 tons of Straits tin could
be bought in New York. They look for 756 cent tin,
‘u hitherto unheard of price.

Antimony has advanced from 7 cents to 12 cents a
pound No large spot holdings exist in this country,
and the trade has become apprehensive as to when
further stores will arrive from abroad.

| European war,

Sensational

OFFICIAL WEATHER MAP,

~-Showers In Texas, Arkansas, Louisiana,
through Tennessee, in parts of Georgia and
North Carolina. Temperature 64 to 82.

Showers In parts of Indiana and Ohlo,
Temperature 68 to 72.
SBouth Dakota

Cotton belt
also

| Corn beit
| also Nebraska and lowa.

Amer Northwest—8howers in
| Temperature 52 to 66

Canadian Northwest—S8cattered showers.
&

an

Temper-

ature 46 to 54,

LIVERPOOL OPENING.
12——Wheat opened 1 to 1%d.
Corn opened % up, Sept., 6s

Liverpool, August
Oct., 8 3d, Dec., 83 3d.
| 615d

SUGAR UP.

New York, August 12.—All refiners are now quot-
‘ln;,' standard granulated at 6.50 cents, less 2 per cent.
tfor cash. Raw sugar advanced from 5.02 cemts to
5.27 cents.

DECLINES IN WINNIPEG PIT.

(Special 8taff Correspondence.)
Winnipeg, August 12.—The wheat market opened

with wheat, although recoveries were made laten‘ 1% to 1% lower for October and December; oats %

Oats shared in the nervousness of corn, but prlc":higher and flax 2 lower to % higher.

in the early afternoon were % cent higher.
Chicago range of prices:

2p.m.

Last.
933
99%

107

Yest'y
Close.
94%
100%

High
93%

100%

107%

Low.
92
9814

105%

Wheat—

. 8%
. 693
71

80
70%
72

78%
693
70%

80
0%
72

1%
.. A4y
. %

32%
455
48%

41
441
47%

42
453
485

WHEAT LOWER.
Liverpool, -August 12—— Wheat was one to one
and one-quarter pence lower to-day. Corn was
three-quarters pence higher.

19.89
23.92 33.12

. 28.34 39.24
Black. Galvanized.
15.79 21.64
20.65 28:30
24.84 34.04
40.33

45.72

53.28

69.12

96.39

101.25

129.60

27.54

12 inch

| cember 150.

Trading was
quiet and prices weakened in sympathy with Unit-
ed States markets, the export difficulty influencing.
The range in prices at noon was 1% to 1% for Oct.
and Dec. wheat, % for oats and 2 to 3% on flax.
There was a good demand for cash wheat from On-
tario millers, but offerings were few. At noon Oc-
tober wheat was 106%; December 1043, May 110%.
Oats 48%. Flax, October, 149%; November, 151; De-
The weather over the west has great-
ly Imp}'ovcd. no less than 15 points recording rain in
a total of 32, and will benefit late crops. Inspec-
tions on Tuesday numbered 57 cars, as against 277
last year, and in sight on Wednesday were 90 cars.

TORONTO GRAIN TRADE.

(Special Staff Corr d )
Toronto, August 12,—Trading in wheat to-day .m-
ed more normal activity and the public is now dis-
playing more caution.. The fact that as yet’ no
really practically way of insuring ocean war rllk."m
future contracts, has been devised, has had a sober-
ing effect. Cash wheat was easier, No. 1 Northern
receeding to $1.20, and No. 2 to $1.18.  Osats, however,
were firmly held at 60 cents for 2 C.W. and 58 cents
for’ No. 3. Stocks in store at lake and bay ports,
are sald to be the only awailable supplies now till the
new crop comes in. In sympathy with the strong
oats market, rolled oats, advanced 60 cents a barrel
and 4¥S now held at $6.20 per barrel wholesale, Wind-
sor to Montreal, or $3 per sack in small lots.  Mani-
toba flour was steady around’ $6.20 for first patents
and $5.70 for strong bakers.” Quotations on Ontario
wheat flour were not obtainable. Ontario M'Il
quoted at $1.10 to $1.15. * Bran $23.  Shorts $26. Mid-

dlings $29. Feed flour §31. Cornmieal $ per sack.




NEWS OF WORED

TOLD N BAIEF

Secretary Bryan Protests Against
British Regulations Barring All
Foreigners Out of Country

CANADIAN CONTINGENT

*:s Which Has At-
-v.« for Active Ser-

Col. Maghes Is Satisfied With ~
tended Recruiting of
vice—Foderals Leave hioxico City.

Reports that Great Britain has forbidden landing
of all foreigners on her soil caused Secretary of State
Bryan to cable Ambassador Page instructions to in-
vestigate, and, if he finds the reports true, to lodge
an urgent protest with the British Foreign Office.

The first units of the Canadian contingent for Eu-’

rope will leave for Valcartier about the middle of
next week. In two weeks the whole division is ex-
pected to be mobilized there, it was stated by Col-
onel Sam Hughes, minister of militia, last night. Re-
cruiting 1s proceeding very fast, and Colonel Hughes
states that the Toronto division alone has furnished
enough men for the whole contingent. The men will
be equipped at local headquarters. The minister de-
clares that he has received enough offers from Ameri-
can ¢itizens in different parts of the United States
to compose four companies to go to the front. This
is in addition to the offer received from Los Angeles,
where there are 200 Britishers anxious to fight.

Mining of the North Sea, as part of the plan of the
European war, not only may close most of the north-
ern European ports to navigation, but the gold-laden
cruisers Tennessee and North Carolina, and neutral
passenger vessels bearing Americans from Europe,
will be confronted with new dangers.

The American Government have been formally ad-
vised by the British embassy in Washington that in-
asmuch as Germany had been “scattering mines in-
discriminately,” Great Britain could no longer
frain from planting mines near her own ports.

re-

S
The crape festoons which for forty years have
hung from the monument of the city of Strasburg,

|
capital of Alsace-Lorraine, which stands in the Place |

de la Concorde, Paris, were torn down yesterday ﬂndJ
replaced with flowers and palm branches, while a |
tri-colored sash was draped about the figure. \

The ceremony was conducted 2,000 members |
of the Federation of Alsatian societies in Paris. Jo- |
seph Sansboeuf, mayor of the eighth arrundissemenL}
embraced the statue, and then addressing the gath-
ering, said: ‘“The hour of revenge for which we have |
prayed unceasingly for forty-four years has at mst'
struck. The French army is in Alsace. The red |
trousers are again seen on our plains and mountains.
The gay bugles of France sounded the charge at Alt-
kirch and Muelhausen.”

by

The peaceful transfer of the reins of government
at Mexico City from the Carbajal administration to
the Constitutionalists actually began yesterday, ac-
cording to advices to the State Department from
Consul Silliman, now en route to the Capital with
General Carranza.

The Consul in his report says that the Federal
troops evacuated the Capital, leaving the city in
charge of municipal police, who, by agreement, were
to be regarded as neutral. The Federals withdrew
from the city to a nearby point, there to await an
announcement of amnesty from General Carranza,
Should guarantees be refused, officlals here do not
doubt that a counter revolution

will be immediately
set in motion. !

OPEN PIT TO-DAY.

New Glasgow, August 12.—The Acadia’ Coal Co. of
Stellarton intends to begin to-day hoisting coal onit
of the McGregor pit, in which a great fire has been
raging for the past few weeks, but which hag finally
been extinguished. Since the pit has been sealed up,
officials do not know at the present time the exact
extent of damage done. Extensive examinations are
being made to-day. Thisis one of the richest seams
in the Pletou County collieries.

—_—

New York, August 12—United States Steel unfilled
orders totalled 4,158,589 tons on July 31, against 4,-
032,857 tons on June 30th, 3,998,160 May 31. and 5,
399,356 July 31, 1913.

United States May be Called to Satisfy

Demand Cared for by
urope

HIGHER PRICES ARE EXPECTED

Home Use—Eurcpe Turns Out About 660,000
Tons a Year—Stocks Not Large Here.

Joplin, Mo., August 12—Mine opérators are dis-
cussing the possible effects of thé Européan war up-
on thes pelter industry, and nearly all of them be-
lievé that the price of the métal will be forced up,
and that the mines will have to increase their out-
put to meet the demand.

The world's production of spelter fn 1912 (later
| igures not available) was 949,215 long tons, compos-
|ed as follows: Europe, 644,450 tons; United Stutes,
élncludlng spelter from Mexican ore, 802,606 tons;
| Australia, 2,260 tons. Production and consumption in
f(he United States are about equal. European coun-
[tries consume something over half of what they
| produce, and. with what remains supply the needs
[of all the rest of the world outside of the United

I

Must Curtail Production.

A prominent interest of the spelter industry says:
"‘European production must, of course, be severely
curtailed by the war, if not cut off entirely, ‘and mine
operators In the United States believe that the de-
‘mand for our product will be correspondingly stimu-
|1ated. Theré is no reason, it is believed, why prices
lshould not double. There must be a great demand
|for export, as there are enough merchant vessels
Fﬂallxng under the American flag to carry such a bal-
| last as zinc.
| “To maintain a steady market, the entire Euro-
‘penn production is by an agreement under control
and limited to-the needs from month to month, leav-
ing the rest in the ground to prevent overproduc-
tion. Consequently, only a4 few weeks’ supply is ac-
tually on hand at any time for theé world's supply,
and the stoppage of mining and smelting by the war
will almost immediately cause a world-wide famine
of zinc spelter, which can then be supplied only in
part by the United States.

“To meet the world's demand it would be necessary
for this country to tugn out more than double its
present production, which, of course, is impossible,
though it can be greatly increased by working leaner
zinc ore bodies than have heretofore Been profitably
worked. The higher prices, bound to prevail for a
scarce and necessary metal, will enable these poorer
deposits to be worked profitably, and will greatly in-
crease the profits of those bétter properties now
operation.
Prime Necessity in All Manufacturing.

in

“Wherever machinery, railroads, or electric bat-
teries’ are used, zinc is a necessity. Railroad car
wheels and shafting for all kinds of power run in
bearings or boxes made of thig soft metal. Every
electric battery requires it, and it forms the base for
most paints and has hundreds of other uses. Brass
is largely composed of {t, and most of the wire and
nails, sheet and structural iron and steel are galvan-
ized or coated with it. With the world to supply
during the European war, this useful metal will come
into far greater commercial prominence in the United
States than ever before.”

The world’s production of spelter has been as fol-
lows( tons of 2,240 pounds):

1912, 1911. 1910.

Belgium ce we o. 197,045 192,020 169,860
Germany—West .. .... 100,370 92,785 86,120
Germany—East 166,425 153,715 138,030
Holland 28,555 22,376 20,645
Great Britain 56,330 65,900 62,085
France and Spain . . 70,930 63,210 58,210
Austria and Italy .. .. 18,7956 16,610 l‘l 095
Poland « .. 11,000 9,780 8,495

Total Europe 5 644,450 616,345 556,660
xUnited States .. .... 302,505 256,825 240,342
Australia o 2,260 1,700 500

World's total . .. 949,215 878,870 797,302

xIncludes spelter made from Mexican ore,

Of the United States production of spelter, Mis-
sourl in 1912 turned out 149,557 short tons, more than
twice as much as any other state.

i

R - - "‘ R T R e T
THe planting of mines by Germany and Britain has

At Present United States Only Produces Enough for

practically closed all North- Eufopéan ports.

sunk off San Francisco, I8 safe near Vancouver.

August 21.

the battle is not disdlosed.
o

Russian t
placed on the City Hall along =ide of those of Britai
and France.

the home of W. Horton, near Galt, was killed whe
he was buriéd in a cave-in of gravel.

past of the local Garrison.

of ice, or a total of 1,680,000 pounds.

Ten Fall River cotton goods manufaéturers, 1

on $29,585,000 capitalization.

Corsican from Liverpool on Saturday, a sailing whic
was cancelled.

who belongs to the 111th Infantry Regiment at Tou
lon, with the rank of sergeant-major, will leave Mont
real next week to join the colors.

W. G. Trethewey, formerly of Toronto, has bee!
obliged to abandon his voyage to New York in hi
private yacht, the whole of his crew being naval re
servists, having been summoned to the colors.

David Beleviau, aged 56, a patient at the Easter
hospital for the Insane, who disappeared on Saturda.
last, was found hanging to the limb of a tree on th

Trenton, N. J,,
boom as.result of European war, with potteries o
Germany, France and Austria shut down and Eng
lish plants about ready to close.
73

Chauncey M. Depew, in London, said:
is the crime of all céfituries.
man who thinks hifgelf another Napoleon.
mean an end to all kings with real powers.”

“This wa

Pres. Moore of American Paper and Pulp Associa
tion says there is only about 12 days’ supply of news

Sweden. :

Representatives of 40 lumber companies at Mem
phis,” Tenn., decided to ‘curtail production of hard
wood lumber because ‘6f European war. Many mill
will close entirely, others will reduce forces.

its stock to similar company of Maine for $1,050,000.
tomabiles, requisitioned at beginning of mobilization

declining offérs.

to co

satisfaction.
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army at the front.

enemy to Britain,

Five hundx:ed Belgian reservists from Winni
and the West came into Montreal on the Wes

80 without delay.
——— \
Refusing to join in protest against England's par-

for the conflict on the Kaiser. “I feel that Great
Britain only did her duty. I believe the Kaiser did
not know what he was doing but this is matter of
past. The looms of the gods weave no erasures,”

Creusot steel works presented to French govern-
ment 26 complete‘ batteries of 105-millimetre guns or-
dered- by a foreign government just before the war.
Company informed government that it stood ready
to pay indemnity. Gift represents a value of more
than $8,000,000. s

LAURENTIDE, LIMITED

Profite of the Company for the Past Year Were Only
Slightly Less Than Was the Case a
Year Ago.

8ir William Van Horne, president of the Laurentide
Company, Limited, presided at a meeting of the dir-
ectors, held yesterday afternoon, when the forthcom-
ing financial statement for the fiscal year ended
June 30th last was passed in review. Z
Though no’figures are ag yet to be pyblished in de-
tall, the profits are understood to have been only
slightly inferior to those of the preceding year.
With the advent of war in Europe the demand for
newspaper print will be exceptionally large, so that
the year 1914-1915 is likely to prove a banner one in
the operations of thé compapy.
Mr, George Chahoon, Jr., vice-pr and mana-
ger, and Mr. F. A. Sabbaton, were here from Grand
Mere; to join in the deliberations, 5
of the L

de Company,

The neeting of the. L
JWﬂﬂhhoﬂ<”M,

Sepiember lat,

The Canadian crulser Ralnbow, feared 10 have been
The Russlan mobilisétion will be completed about

The Ruseians are repofted to have obtained an im-
portant victory over .the Austrlans but the scene of

sdmirers want the fiag of that Empire
Henry MacBean, of London, Ont, who was visiting

Colonel, the Hon. S8am Hughes, Mlnluter“ of Militia,
will arrive in Montreal on Friday to view tfe march-

American Ice Cp. hag distributed gratis thus far this
year 5,600 coupon books calling for 300 free pounds

quarter just cloged, passed dividends totaling $291,167

S
New York tobacco men predict Shanghal, China,

among the passengers 'inmnding to sail on the 8. S.

Felix Seraphin, head waiter at the Ritz-Carlton,

farm of Daniel Brénnan, five milés east of Brockville.

pottery manufacturers expect a

It is. the¢ dream of a
It wil

print papeéer in Ameriéan mills. Of chemical pulp
used, 75 per cent. comés from Germany, Norway and

Trenton court has restrained, pending argument on | celebration of the 50th anniversary of the latter. The
Aug. 18, reorganization plan by which American Soda | local members of the Society of Chemical Industry
Fountain Co. of Neéw Jer'sey was to have transferred together with the members of the American Chemical

Americans in France are being allowed to keep au-

So many machines have been proffered by French"my‘ Geo. Benson, E. 8. Pincott, Dr. Girdwood, Prof,
people that war office cannot use them all, and is | McIntosh, Dr. Milton Hersey, J. A. DeCew, Mr. Ward-

Miss Van Duyn, Government lecturer in domestic
for the Union of South Africa, and who is
now in England, has voluhteered her services to the
Miss Van Duyn, who is the first
Boer to volunteer, went through the Boer War as an

peg
tern
trains last night. Quite a number have already start-
ed on the ocean voyage to the scene of hostilities,
and several thousands have indicated their wishes to

ticipation in the war, Andrew Carnegie laid the blame

merce of New York Calls Anegﬁqp ;
to Wireless Situation

-

50 STATIONS UNCENSORED

, §
Secrétary Organization Says Thn)c«mnny Con-
ducting Powerful .8tation in 8cotland, and Two
in Americd, Are Not Having Business Censored,
Viimile, German Stations are Closely Watched,

" The German-Amerigan Chamber of Commercée of

New York, which sent a protest to President Wilson
against alleged digerimination in the government's
censorship of wireless stations, will make personal
representations to the Washington authorities if no
action is taken on the protest within a couple of
days.

Heinrich Charles, secretary of the organization,
charged that the Marcont stations, the Sayville and
Tuckerton radios were practically the only three bé-
ing cengored by the government, while at least about
60 other -‘~tions along thé coast, he said, with more
or less p. rfu] radios, are not under the censorship
at all. He also is under the impression, he sald, that
a company which has a powerful station in Scotland
and two stations in America has gone uncensored.
This was denied at the Brooklyn Navy Yara, butr
Captain Howard, who has charge of the censorshiyf
in this part of the country, déclared he had know-
ledge of such a condition and that he was acting on

n

n

Tuckerton radio for that purpose to get permission
of the German government. A reply to a message sent
to the Kaiser with this end in view, and also to get
war news direct from Berlin via the Hanover-Tucker-
ton system is expected here in a day or two. Mean-
while the Tuckerton station is being swamped with
private messages for tourists in Germany, although
the station is not yet opeh officially. Most of the
messages are being sent to Hanover, but the station

h

rican Chamber of Com- Réyhl; FellBefm ‘the Greys

8t. Louis Rogaip

Champions had a margin of one run over |
while the Tigers trimmed London 15 to §.

Batted Cashion Out of the

Box Yesterday
RAIN HELPS CARDS

—

With. the Reds. '

The Royals got another bumping yestera
losing four in quick succession in Baltimo
montreal squad were trimmed yesterday
climbing Greys by 9 to 3.
as frequently as the Greys rapped thé o
Cashion and Couchman, but failed to seg
Cashion was the main sufferer.
tired in the sixth.
good style:

Rogge was steady, and the Leafs beat B
5 to 0.

Mathewson lost his second game in

There were only two games

Ty. Cobb has signed up with the Tigers for th

8econd Position When They De.
feated Giants, ang Boston Played a Scoreless Tig-

ay
re,
by

The Royals hit Mays Just
flerings of
regate them,
He was finally re.
Couchman finished the g

a week when
the Cardinals won from the Glants 3 (o 2 in a five
inning contest yesterday. Big Six started poorly,
was improving as the game went along,
intervened and the Giants had to st

of the first five innings.

but

and by the resylt
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will supplant Amsterdam, Holland, as distributing orders from Washington. St. Louls went back to second place yesterday as F LONDON, CANADA
point for Sumatra léaf, as result of European war. | Theodore R. Lemke, ‘manager of the Goldschmidt Boston could only hold the Reds to a tie. They did » R 9 . $1,000,000.0
i e radio concern, which operates the new Tuckerton well at that, for Cincinnatti outhit them 10 to §. tal - L - . ; & '200 060.0
Buropean war has given enormous impetus to de- |gation tn Hanover, Germany, received. a réply trom | Neither team scored. : I -7 i
osits by workers of foreign birth in American pos- ary " r to place the ] ANIEL MILLS
:’al savings banks. Deposits in New York have quad- S;c:;z:r:refr::Zh};:l:r::ih:) d};:o::f.e ° p Wash- The Cubs are still slipping. Brooklyn took another J ﬂggﬁq’ KC N:l?j-uinz Directo
rupled dafly. ington government for official despa. » Hitros fyom the{n vesterday, and the ambitious westernerg %
SR }pean countries. Mr. Bryan accepted the offer with Sry JOW In l’ourfh place.
Archbishop Matheson, Primate of Canada, Was [appreciation. It will be necessary before using the

0L HOSPITAL MY

in the American
League. Chicago won both of them, shutting ont ol (
Cleveland 2 to 0 in both ends of a double header, 4 HAVE TU E'.ﬂs S !
5 4
The Athletics and Tigers came over to the Can-
adian League for exhibition games. The Worlds oial Stringency Resulting in Decrease of Sup.

port, May Compel Institution to Close Certair
Bections.

™ | here has a more powerful radio than the German sta- iree ‘Bumor has been abroad for the last two or n?re(:
s|tion, which must wait upon atmospheric conditions, | OF® Years at §$15,000 a year. s that one of the worst sufferers of the presen
“| The censorship of wireless stations on the part of - gclal crisis in the city is the Montreal Genel.'nl
the navy officers and operators of the Brooklyn Among the decisions hax.xded down by Secretary pital, and that so serious was the financial sit-
Navy Yard extended to amateurs. Lieutenant Mc- John H. Farrell, of the National Association of Pro- Wiion that it was quite possiblc that at lea?t one
N1 Dowall and a wireless operator visited Dr| Dinshah fosslonal Bassball Leagues, the '”“‘f““’* AN wers pf M ustitution oty <pe elosed down, 1n
¥|P. Ghadiali, an East Indian professor and inventor, | 38allowed: P. Lamér against Providence; J. H. Gil-  near future. %
e|who has a wireless plant at his home in Hilladale, | °°'¢Y againsE Hamilton, Ont.; Jne..l,m gainst Ot- When asked this morning regarding the truth of
N.J., and made an inspection of his apparatus. Re-| 2w Ot F. Brown, against Regina, Sask mmor, & governor of the institution, m,ld b
ports had been received ,it is understood,, that he i Jus always been most prominent in working for
has hooked up a gas englne to a motor for his pow- In view of the grave conditions in Europe the New i welfare stated that nothing definite l'md been de-
f |erful wireless. Dr. Ghadiall welcomed the inspection York Yacht Club does not consider it proper for the d, and he was not in a position to either confirm
- |but convinced the inspectors that he had not been races for the America’s Cup te be held this October :m ANy rumors.
sending any contraband messages. G. A. Cormack, secretary of the club, so cabled to " stated that the financial position of the insti-
H. L. Garrett, of the Royal Ulster Yacht Club, fillon was certainly more serious than it had been
r through vﬁqich Sir Thomas Lipton sent his challenge, . Bubscriptions were falling off, and expenses

CONVENTION POSTPONED

American Chemical Society Which Was to Hove Met
Here in September Have Cancelled
Arrangements.

On account of the unsettled condition of affairs due
to the outbreak of the war, the American Chemical
| Boclety, which was to have held its annual conven-
| tion here in September has had to postpone the pro-
. | posed meeting. The Soclety of Chemical Industry of
- | Great Britain and the American Chemical Society are

s‘two of the largest organizations of the kind in the|. New York, August 12.—Following the closing of g
;World and it is no small honor to Montreal that this| all exchanges, bond business has been at a standstill >
city had been chosen for what would have been the|for more than a week now. The practices of the 3
leading houses in the present situation differ some- 2
B lhans- At .
what but not -materially. They are all refraining i tlantic Conference Issues Figures that Show

| Society, were to have co-operated in entertaining the
| representatives. Dr. Ruttan was chairman, with a
;’committee composed of the following gentlemen; —
1 | Messrs. Col. Burland, Geo. Baumgarten, Howard Mur-

little direct selling is being done is at prices not more k 9 . 1
than from one to three points below the high levels l“;:]e“' history. It is estimated that in tonnage
| leworth, Prof. N. N. Evans, Prof. Johnson, Mr. Ryan, | of the year and is practically all in unlisted sec ¢ 480,000,000 capital is now entirely idle. From

| and J. J. Harpell.
_—
SHOE PRICES TO ADVANCE.

hides.
Ames-Holden-McCready have received an order

at Ottawa. “All that has been done,” it was said,
“is establishment of port of receipt for gzold taken
away, war rigk on gold exports. We may now ship
gold to the credit of the Bank of England without
paying exorbitunt rates of insurance or running risk
of a confiscation of the gold as contraband.
as it is known, no New York banker
self of this new facility.”
—

BANK OF ENGLAND CHARTER.
Ottawa, August 12.—If the Bank of England desired
to open a branch in Canada it would first require

“As far
has availed him-

funds in this country.

BOND BUSIESS HAS BEEN J1
STINISTIL FOR OVR W

Leading Houses Are All Refraining From Any Deal- e -

ce incregsingg, A meeting of the direc-

@d governors of the#jnstitution will be held
Bortly In order to decide what will be done. It is
'pnenl opinion, however, that something will
i to be done immediately to curtail expenses, It

planned to hold a monster subscription cam-
M in the near future, but the present war sit-
o0 makes this inadvisable, if not impossible.

——

ings That Would Establish. a Market in Bonds

—Accumulation of Investment Funds.

Those who do nc

Bond men see evidenge of a piling up of investment
They believe that when the

the supply

from any dealing that would establish a market in
bonds, which might lead to the disastrous result of
calling of loans by banks.
lutely refude to accept any orders at all are
taining prices on securities that they own, and what

"

Exchange can be opéned with assurance that prices R ke over 230 -
Manufactureys say that an advance in the price | will hold steady, this money will take investment se- n 224,000 third-class passengers car-
i (8 the steamship companigs. Their figures show
of boots and shoes is to be expected shortly, owing |curities out of the market at a rapid rate as £ 39 . e : 5
to the higher prices that are now demanded for L se of 324,000 immigrants arrived in thig, coun-

new financing has practically ceased and is not likely
to be undertaken for some time, "
vestment securities is not showing its normal incre:

might very llkely prefer to hold our securities as
against most others because of the greater safety and
likelihood of continued income return.
With Chairman Underwood of the House ways and
means committee seeming to favor a broader incomé
tax to meet the loss from import tariff collections
due to war and algo to permanently increase revenues,
municipal bond men believe that the market for that
class of gecurities fs very likely to receive
#timulation because municipal bonds are exempt both
from the tax and the inquisitorfal features of the 1aw.

further

to secure a charter from Parliament.
No indication of such a move has been observed as
yet, but action may beé taken at the special session
which has been called for next week.
—— L

DISCOVERY ON CROWN RESERVE.
It is intimated that the regular dividena of the
Crown Resérve Mining Company will be declared at
a meeting of the directors to be held next
the 17th inst.
Mr. 8, W. Cohen:' manager of the mine, reports
that a new vein of high-grade ore had been struck
and says that there is every prospect from the work
already done that the: sflver recovered will be very
valuable.

Monday,

——

L SETTLE SUIT OUT oF COURT.

New York, August 12—An agreement was reached

yesterday afternoon between New Haven officials and

the Government, whereby suit for dissolution will

be settled out of court. :
i <

. S ’

Homespuns, Tweeds and Flannels, in all
newest shades and designs.

W. Heron Ritchie,

SUITS

For The Hot W eather

Made, in either two or three pieces, in Sco:;h
e

MERCHANT TAILOR, 85 BLEURY ST.

Phonie Main 4158. - Over Sayer Electric

main-

LN SHIPPING

that in 1913 Up Till August There
Was Decrease.

1bso- 4

4’!' York, August 13.—Whatever is the ultimate
lt of the European war, this year will show the
it disastrous for trans-Atlantic steamship compan-

compiled by the Trans-Atlantic Conference,
Vihlch all but three or four minor lines belong.
M ending August 1st, 1914, has already shown a

¥ against an increase of 100,000 outgoing steerage
BNgers. At this time, hostilities in Europe had
# entered into the situation, the decrease being at-

e

for between 40,000 and 50,000 pairs of boots with |For that reason the effect of a strong investment ot
which to equip the Canadian contingent. The con- | demand would be more noticeable on pr Large e;: ni;"_‘z:;ahn'?‘;‘es;depre“"’l“lhere and a
tract, it is sald, will run well beyond $100,000. orders for bonds have already been *received by some A or European f”fm )
i g . ion 4 ugust 3rd, there were landed in
PRy 1 of the leading dealers, including orders from Lond OBy 3,904 immigrante 4 ot 5 703l ek ey
PORT OF RECEIPT FOR GOLD, to buy at the market. e 4 C;mparlsongof kil gla nst 8, ) ia eol 4
New York, August 12—New York bankers, cogni- These latter orders aré the cause of much pleasure o B Hi0te or A al dxc asses 0: Et(’ ng 32;,
zant of steps taken by England lo facilitate trans-|to the receiving house because they may foreshadow Biclass; 2704 goo v;ce] an "% JUIZ ]: - ]l' °
Atlantic commerce by establishment of arrangements | a general change of London from the selling to the mmm" wkaH df a-si and 9,947 thxr class
Whereby gold could be deposited wWith the Treesurer | buying side of our market. It can be pointed oul 1 first-clase. 1:;‘4 i :g‘:’“ 7‘“'d‘a i o
of the Deminion of Canada to the credit of the Bank |with much satisfaction to us, that English investors Biad geond class and 3,908 thin
of Eugland, corrected popular migunderstanding that | who are not forced by the circumstances of war to B : )
the Bank of England proposed to establish a lt;ranch sell all their securities, and there must be many such, : ugh Bllls Tsland is still handling enough im-

to keep comparatively busy, officials there
P¥paring for practical cessation of ordinary du-

and win direct their efforts toward improve-
% 0n the island.

R R A
IAN WAR OFFICE REPORTS SUCCESS.
Petershurg, August 13.—Offtélal statement on

Oerations issueq by Russian Government
that at Zolozchte, 13th Russian Lancers dis-
“ from jtg entrenchments 33rd Austrian regi-
b at Vulnchlzsk, Russian troops killed 16 Aus-

"": 8t Zbaraje Russian infantry defeated an
1 force,

™ August 19, 11
W reconnajs

& Wk,

¥ battalion s

» the enemy (Germany) made a
sance on the frontiers of Kovno
German detachment composed of over
supported by 18 cannon and three
; attackeq Edytkuhnen, but was repulsed.
b o lr;u‘"lﬂhtry attempted to occupy the vil-
WO.  Small detachments of Germans
- "*Pulsed near Rotony.
g /

P RS R
TURKEY REMAINS NEUTRAL.

o Allltuat 18—Assurance that she is remain-
" the Buropean way, was conveyed by

to
10 the Britigh Government {o-day through her
“°r in London, ° 1

- "RENCH SiTUATION SATISFACTORY.
August 13y French situation at Muel-
d and the Beneral war news from Paris

B “mp i

w

HEmua 4o




