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îgogTQ MONTREAL Th»« Scheme wHf Relieve Present Tension Caused 

by Forwarding Specie to London at High Rates 
of Exchange.London “ Times ” Fears That AHy May 

Do Britain's Casse Mere Hans 
Than Good

-
From the Beginning This Defence Or

ganisation Hat Been Imperial 
In Character.

(Special Correspondence.)
Ottawa, August 12.—-The Minister of Finance an

nounced this morning that an arrangement had been 
made with the Bank of England and the Imperial Gov-

POSITÏON OF GERMAN ARMY ernment Whereby the Finance Department here would
act as trustee to the Bank of England and accept gold 

10TKnnn * ^ Al_ ■. .. payments due the bank on this continent. This will1,275,000 Are Gathered Along Border Waiting For relieve the 
Word to Advance Along Volley of Mouse—Six 
Corps, on Eastern Border to Oppose Russia.

5 MOLSONS BANK Paid Up Capital - - . $15,000,000 
.................................... 13,500,000

§

treet Resti [ncofWWtU !•«i 14,000,000
$4,800,000
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lptly filled 1 present situation Ip regard to the forward- 
ing of specie to London at high rates of exchange and 
At war risks.

.No Good Thing for Service that Secretory ef Nsvy 
Should Wield Sue* Political Pews.—This Part 
of Unfortunate System.

!
-at all Branches.

s i
3 Since the war broke out gold shipments have al- 

_ . most stopped, while business has been embarrassed
London. August 12 -Pro,pect. ot Japan's partiel- by the cost of exchange. Bankers In the United 

pation in the war and movements of the French and 
German armies are a source of divided interest here.
Reports from the Far East saying that Japan is 
ready to launch an attack on the possessions of "Ger-

( Specie I to The Journal ef Commerce.)DERS ISSUEDs (Fourth in a Series of Short Articles on the Ger
man Empire.)

The German navy, unlike the army, has been from 
Its beginning an Imperial arm. It is administered by 
an Ippèrlal admiralty, its officers are Imperial, and 
the whole expense of Its upkeep calls upon the treas
ury of the empire. It is under the supreme control of 
the Kaiser; and Immediately subordinate to the Em
peror is the Admiralty staff, with Its seat in Berlin. 
On the other hand, the Add^rally is not an Indepen
dent office, but is a branch of the Chancellery’, the 
chancellor being responsible for its acts.

The Secretary for the Navy, however, exercises at 
times an important political Influence, which is not 
fortunate for the good, of the service, 
to bo part of a general tendency among the depart
ments of the Chancellery, those for the colonies, for
eign affairs and so forth tending also to develop an 
independence of their own. This is due to the fact 
that since Bismarck’s time the affairs of the Empire 
have become so enormously developed, and developed 
In so many different directions, that no one man 
hope to master all the departments. The danger lies 
in the fact that the Chancellor's subordinate officers 
are only responsible to him. and he only to the Em
peror; so that there is no real public control, and the 
burden rests finally upon the Emperor, who is liable 
to be misinformed at times by his confidential ad vis-

t A GeDer»l Banking Business Transacted

Limited
States and in Canada are nbW authorised to pay their 
London gold debts in OtTi to the account of the 

medium of the FinanceBank of England through 
Minister. The holding of th* gold here will place the 
Bank of England In the eaane legal position as If ItWAR NOTICE Alrxandkr Laird. General Manager.

John Aird, Assistant General Manager.

WITH BRANCHES THROUGHOUT CAN
ADA AND IN THE UNITED STATES. 
ENGLAND AND MEXICO, AND AGENTS 
AND CORRESPONDENTS THROUGHOUT 
THE WORLD, THIS BANK OFFERS UN
SURPASSED FACILITIES FOR THE 
TRANSACTION OF EVERY KINS* OF 
RANKING BUSINESS IN CANADA OR IN 
FOREIGN COUNTRIES.

JN 189 many aroused anxiety in conservative circles.
Times devotes its leading editorial to this phase of 
the situation and after stating that the advent of 
Japan was unforseen.

in the custody of thé Royal Mint in England and 
the bank can issue its nottw against the gold held 
to its credit in the Ottawa branch of the Royal Mint.

The arrangement will algo make it possible to sell 
grain and other produce bills ï|| ' 

nge-ÜLw

IR It says:—
Japan is acting in this matter upon her own ini- 

tiativeT She has always bitterly 
tion of the still unfinished German stronghold, Kiao 
Chau, so near to her own shores, 
believed that at a suitable opportunity she wduld seek 
to oust Germany from Kiao Chau.”

To Holders of Small 
Amounts of Securities
This company will store free of 

targe during the war, in. its safety 
posit boxes situated in one of the 
rongest burglar proof safes in the 
[ty of Montreal, any small blocks 
securities.
Official receipts will be Issued, and 
mediate withdrawal will be al
lied during office hours upon re
in of receipts.
Persons out of town should send 

curl ties by express or registered

5iiiiiimiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii resented the erea- Montreal and New York
without having to arra 
specie across the Atlantic. Balances can be tempor
arily adjusted at Ottawa instead of at London.

nee for an exchange of
*■It has always been"V
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Reiterating the statement that Japan is acting on 
her own initiative, the editorial concludes:

“We trust that our 
will limit her action to Kiao Chau.

Collect ion t Effected Promptly and at Reasonable 
Rate»rvalued ally in the Far East 

Seizures of Ger
man territory elsewhere in the Pacific might lead to 
grave misunderstandings among our kinsmen and 
might injure instead of helping our cause.”

There Is accumulating evidence to indicate that the 
bulk of the first line German army, about to operate 
against France, is to advance northward of Lor-

«y xe-i**’’"
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St. Louis and Boston 
ito Second Position 
igh Cards’ Defeat
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There are about 20 army corps all ready to 
move forward, including the fourteenth Austrian

Ô
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TheTICS WIN AGAIN It Is not worth while hero to repeat at length the 
history of the German Navy. In 1898, through the 
energetic eforts of the Emperor, the first Naval Bill 
passed the Popular Assembly (Reichstag). It provid
ed for the construction of a fleet of 19 battleships and 
42 cruisers. Two years later, the programme was 
again enlarged and the law provided for 38 battle
ships, 14 first-class cruisers and 96 torpedo boats and 
destroyers. The creation of the German torpedo fleet 
has been due almost entirely to Admiral von Tirpltz. 
He entered the Navy in 1865 and became Chief of the 
Baltic Station in 1891, and Is now the Chief Naval 
Official of Germany. In 1908, the naval programme 
was again altered because of the decision to reduce 
the life of a battleship from 25 to 20 years. 
ci*ed to add a submarine flotilla and to Increase the 
torpedo fleet to 144. It was ’ expert* 4 that by 1917 
the German Navy would consist of a battle fleet with 
one flagship and five squadrons of eight battleships 
each, ten dreadnought cruisers and thirty small cruis
ers. The foreign fleet was expected to consist of ten 
large and ten small cruisers. Three squadrons of the 
active battle fleet were kept permanently In condi
tion and half of the reserve.

The navy Is recruited, like the army, by conscrip
tion. The sea-faring class is specially reserved, but 
landsmen may also enlist if pronounced medically fit. 
The age limit for the war call is forty. Petty offi
cers are recruited largely brom volunteer enlistment 
of lads between fifteen and eighteen. The training 
of the officers of the navy proceeds very much along 
English lines, although it appears that German cadets 
join the service rather later than In England.

Some Germans, of course, hoped and believed that 
Germany would in time possess the most powerful 
navy In the world. They believed this would be ac
complished in the end through conscription; for al
though It was admitted that England could outbuild 
them In ships, It was not expected that England could 
provide men to man such enormous fleets as would ! 

be gradually built up through naval rivalry. In a 
j word, the German navy has been built up so that It 
j might, in the words of the preamble of the first naval 
| bill "be such that even the greatest sea-power must 
hesitate to attack Germany unless she were willing 
to risk her whole position as a great power." Of late 
years, there has been a demand that the German navy 
shall be made so powerful that Germany would be 
able to compel respect for her wishes in any Inter
national complication or development in any part of 
the world.

corps, which is reported to have reached Isteln.
18th and 14th German corps are reported to be 
ing northward by rail.

The 21st German army corps is between Metz and 
Sarrenbrug.
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2&& J

Office Hours : 10 a.m. to 3 p.m.and Gives World’s Champions Hun- 
oad in Race—Sinigaglia Would

Turn Pro. The 1
vSTANDARD SECURITIES ■ aNorth of a line drawn from Metz northwest for 50 

miles to Montmedy on the Franco Belgian frontier, 
are hundreds of thousands of Germans, 
man forces have been massed into close formation 
wjUch is a reminder of the military tactics of Napo
leon.

With such concentration and in such country as 
the Germans Would have to traverse, supplies would 
be difficult to obtain, but on the other hand, the Ger
man military experts believe that the wooded condi
tion of the territory would make it hard fur the Ffeftch 
field artilHh*Y'"1to assert its pre-eminence.

1,275,000 Germans Along Border.
Along the entire front of the German

C u»V9*6W'
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lines scheduled in the International 
Interesting game in the National 

in watched in lieu of the real con-
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' Montreal, McGill Building.
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98 8L Peter Street.
j

t wait until the last inning to hit 
yesterday, but by the fourth inning 
ie Cards.
*by which the Giants scored four

EUROPEAN AGENCY.

Aff

tout.fc-roThen in the 8th there JTi It was de-
HMMrle Indents promptly executed at lowest cash 
1 (rices for all British and Continental gbods, including 
i' Books and Stationery,

Boots, Shoes and Leather,
K Chemicals and Druggists’ Sundries,
■ China, Earthenware and Glassware.
■ Cycles, Motor Cars and Accessories,
■ Drapery, Millinery and Piece Goods,
■ Fancy Goods and, Perfumery,
■ Hardware, Machinery and Metals,
F Jewellery, Plate and Watches,
I Photographic and Optical Goods,
I Provisions and Oilmen's Stores,

I Commission 2i/2% to 5%.

B Trade Discounts allowed.
I Special Quotations on Demand.
If Sample Cases from $50 upwards.
I Consignments of Produce Sold on Account.

M '■

X ; Montreale Perdue’s heart with a homer Ih Him Ifsewritt had to be rushed out again to 
liât followed. rl army, begin- 

comes
first the 3rd artillery, consisting of the 7th, 9th and 
10th corps, facing westward along the River Meuse.

The most advanced troops of the northern wing of 
the German army are the 4th corps at Rochefort and 
the 19th corps at Bastogne. These troops have thrown 
up intrenchments.

-

Paid-up Capital 
$500,000.00

This defeat was a 
$ Cardinals, for it meant a drop 
•th place.

ning at Liege and extending southward, there m\
r e.RUAN D

well as St. Louis and Boston, four 
"s are now the Giants' nearest con- A trust company for the pub

lic's service, able and willing to 
act in any approved trust capa
city. Enquiries invited.

1,278,000 Germane are maeeed along the above fron
tier, the probable line of advance being along the val
ley of the Meuse.

The vanguard of the German forces in Luxem
burg is the 8th corps, while the 12th and 3rd Bavarian 
corps are stationed behind it along the Trois Vierges 
Railway.

The 16th and 2nd Bavarian

le a clean sweep of the series with 
r stand just one hundred points

■ mGERMAN COUNSELLOR ANGRY.
Washington, August 12.—The German Counsellor 

called on Secretary Bryan yesterday and requested 
open communication from the Tuckerton Station. He 
was informed that this Government would consider 
his request and act on it within a reasonable time.

This did not meet with the favor of the German 
Embassy here and Von Heimhaussen returned to the 
State Department to-day with a more emphatic re
quest for immediate action.

Secretary Bryan told him that nothing can be done 
until the President returns to Washington.

Von Heimhaussen left the State Department in an 
angry frame of mind.

: if
corps are stationed 

near Thionville, and are in touch with the forces .at Irving P. Rexford Managernt Italian sculler, who defeated the 
ad America could produce at Hen- 
amond Sculls, is anxious to enter 
nks, and has issued a challenge

The 12th and 21st corps lie farther south, and 
it is reckoned that to the soldiers would fall mainly 
a defensive mission.WILLIAM WILSON & SONS

(Established 1814)
25, Archurch Lane, London, E.C. 

Cable Address: "Annuaire, London.”

Six Corps to Face Russia.
Six German army corps have been left toV 

sla on the western frontier.
2nd Prussian, 5th, 6th, 17th and 20th.

ace Rus-r., convoyed by the steam yacht 
ermuda on Sunday safe and in 
?r an eleven-day journey from 
1er last stopping place, and from 
New York.

ESSEX SHOT ACROSS BOWSThese are the 1st and

1In the aggregate France and her allies will prob
ably have to face twenty German army corps and 
approximately eight divisons of German cavalry. After 
the total strength of the grand army of western Ger
many is marshaled, the German army from the south
ern boundary of Alsace to the northern line of Bel
gium. will aggregate 1,275,000 combatants with 783,- 
000 rifles, 65,000 sabres, 4,416 pieces of heavy and 
light artillery and 1,488 machine

Steamer Chignecto Got Abrupt Order tp Heave Too 
When Cruiser Shot Out of Fog Bank.Ill FIRE INSPECTORS 

MNIB WERE COMPETENTie professional of the Toronto Golf 
ssional championship of the Pro- 
isociation of Canada on the links
r ciub.
He completed the first round in 

12, playing excellent golf through-

(Special Correspondence.)
WAR OFFICE SAY FRENCH AND BELGIANS 

HAVE JOINED.
Brussels, August 12.— The War Office announced 

to-day that the French cavalry had joined the Bel
gian field army and issued a statement as follows:

"News from the troops is excellent. The soldiers 
are impatiently awaiting the moment when they will 
be able to pit themselves against the enemy.

“The Allies continue to conceal with the utmost 
care all movements and disposition of their troops.

"It is confirmed that the Germans are providing for 
the eventuality of having to assume the defensive, as 
it Is reported they are putting up earthworks at 
many places to which they rushed forward.
\ "It appears, however, that this is but a fresh at
tempt at intimidation, with a view to affecting public 
spirit, and. forcing the government to come to terms."

1St. John, N.B., August 12.—Steamer Chignecto. 
Royal Mail Steam Packet Line, in port to-day from 
West Indies, reports that on Monday, about 8 p.m., a 
thick fog lifted long enough to show them a vessel 
«orne distance away. Then the fog closed again, and 
shut out all objects. Out of it came a cannon shot,

His score fdr the thirty* of Control Decides that All Inspectors Must 
Qualify as Regular Firemen of the 

City Brigade. Ml
serve field armies which are being mobilized in the 
Interior of Germany by the German War Office 
Ignored in these estimates.f decision of the Board of Control yesterday after- 

1 those who have been engaged 
must qualify as regular firemen of the city fire 
*4e. There are 37 of these inspectors and, accord- 
to remarks made by Chief Tremblay, a number 

^ose taken

England naturally has found a menace In this great and then a second, while a projectile fl%w across the 
German fleet, a fleet that has been built up not go j «teamer’s bows. She was brought too, and there was 
much to protect German commerce as to make the ' relief when it was found the shots came from the 
Kaiser the virtual ruler of the world. War was In- j BritlHh cruiser Essex which wanted to learn her 
evitable in view of this attitude of Germany, and it ; name and business. She was allowed to proceed at 
is better that it has come now when we are pre- once. The captain of Chignecto declined to say 
pared thar that it should have been delayed until where the ship was when the Essex stopped her. - 
naval rivalry merely Increased the scope of the war 
and extended the time of hostilities.

MERCHANT MARINE. fire inspect- Advance Along Meuse.
Is, Sail and Steam, and Tonnage 
of 23,841,000.

But in spite of the magnificent army which Em- 
P|ror William has put into the field it is difficult to 
see how the Germans will be able to break through the 
Jine of French forts, heavily supported by French 
troops and their allies. France has only one border

iaon cannot pass an examination as 
en" ®ne the inspectors, he said, was but 17 
old and another was 62 years of age. 

nr Martin stated that one-half of the

nanac gives comparisons of the 
he world, the returns being those 
s, the French maritime reporting 
covers all steam vessels of more 
i and all sailing vessels <>f more

1
to watch whereas the German strength has been divid
ed by proceeding to defend its eastern frontier against 
Russia.

20,000 AMERICANS ABROAD.
Washington, August 12.—Secretary of War Garrison- 

stated the last official advices from abroad Indicated 
the United States would have to superintend the re
turn of from 15.000 to 20,000 Americans, majority of 
whom are destitute. Companies owning the 
steamships to be used to carry Americans bogie will » 
be guaranteed payment for all passengers by the 
United States government. Government in turn will 
charge usual rate for cabins except In case of des
titute persons who will be allowed to travel free 
or with promise of payment when they return to the 
United States.

"We understand there are 12,000 Americana In 
Southern Europe alone, who wish to return to the 
United States at once. In order to avoid International 
complications all government officials abroad hare 
been warned to deal only with ships of neutral coun-

Represëntatives of Slcula American Steamship Line 
say they will Immediately put three of their biggest 
vessels at the disposal of American War refugees in 
Italy.

men were
while he was away from the city, and what 

«stood was that Acting Mayor Blumenthal had 
number of names from Deputy Chief St. 

’ a11 of which the Board had
that a11 were not properly qualified, 

aa suggested by Controller McDonald 
,, n be cammed and those 
wpensed

However, the German plan of concentra
tion has the supreme merit of enabling the great 
mass of men to act together in any direction. The 
natural line of the German advance, according to the 
view of British military men, is toward Namur and 
Verdun, along the Valley of the Meuse.

ITALY CANCELS PARTICIPATION.
Rome, August 12.—Italy has cancelled her partici

pation in the Panama-Pacific Exposition at Han Fran
cisco next year, owing to the European war situation.

Ived aor the year 1913-14:
Vessels. Steam Vessels. Tot. No- 
Net Tons. No. Net Tons. Vessels.

11,539 
2,551 
4.096 
2.127 
1.569 •

LIEGE STILL INTACT,
London, August 12.—An official telegram received

il
approved. It was

:from French Minister of Foreign Affairs, says:
"Rumors df loss of Liege forts are entirely false.

Only a small group of German soldiers entered Liege.
All Belgian forts along whole line from Belfort to 
Liege are intact. Small and unimportant 
ments have occurred between French and Germans.” ot LleSe by the German infantrymen, according to ad

vices which reached London to-day from Rome. The 
Information was received in Rome from Berlin and 
contained an official statement by General Von Stein, 
a German commander. He said:

“The Emperor did not wish to sacrifice life un
necessarily, but so soon as the heavy artillery arrives 
the forts will be taken without the loss of a man.”

6,594 10,786.000 
1,510 2,853,000 
1,103 1,482.000
1,266 1,109.400

692 1.014.000
803 935,000
537 786.000
451 783.000
622 - 543,000
940 641,000

935,000
427,000

1,216,000
601,000
434,000
167,000
279,000

48,000
560,000
162,000

was that 
not up to the standard • nKAISER ORDERED DICONTINUANCE.

London, August 12.—Kaiser Wilhelm of Germany 
ordered a discontinuance of the attacks on the forts

with.
necessity of having such inspectors, 

themselves

.200,000 GERMANS IN BELGIUM.
who are to

familiar with buildings in their dis- 
Ntrem Jmphaalzed Chief Tremblay, who fur- 
iout tbat ** was hi* plan to''change the men

engage-
London, August 12.—Announcement that the French 

cavalry have reached the Belgian army, indicates 
that only French advance forces are in Belgium and 
until allied armies are effectively united, military ex
perts say the Belgian army will be in great danger.

Another announcement at Brussels that the forts 
at Liege are still holding out was received here with 

If they are uncaptured thus far, their Te-

, I2,111
1,471 FELL INTO OWN TRAP.

London, Avgukt 12.—Copenhagen correspondent of 
Daily Mail says: “It ie ascertained that German tor
pedo boat destroyer which*was reported to have 

sunk by explosion of one of her boilers off South 
Gedser, on August 5, was really destroyed by mine 
laid by German warships.

870
;m j0r employ different firemen at each sta-

A, ^ ® Work of Inspecting the larger buildings, 
lit w °ard has already approved of the project, 
»PitD«r deCld6d waa t0 authorize Chief Tremblay 
* *lth the^*>0r* tke reaulf °f his examina-

4,034
2,057

12,0 0 0 345 6 1 6,000 472
31,000 438 ’ 510,000

143,000 342 449.000
79,000 470 429,000
12,000 132 203,000

526,000 890 684,000
5,630,000 17,136 23,841.000 39,059

reserve.
duction under steady bombardment is believed to be 
only a matter of time.

687
er understanding that those found 

e would be replaced by others. 
yauâed by heart

to get himself employed as an inspector of 
He 18 841(1 to be the son of an alderman.

41,150 TO-HELP GERMANY.
London, August 12.— News Agency Despatch from 

Berlin says Roumania has decided to help Germany, 
and will invade Bervia.

The Board1,085 Reports received here from various HEAVY FIRING HEARD.sources say
200,000 German troops have passed by Liege into the | Amsterdam, August 12.—Heavy artillery fire in di
interior of Belgium and that sharp skirmishes have rection of Tongress, 10 miles north of Liege, was heard 
occurred at Tirlemont Esmael, Cussen-Haven and St. ! in Maastricht, according to dispatch to the Telegraaf. 
Trend. Advance forces of Germans said to consist So terrible was bombardment thht concussion' was felt 
of 10,000 calvary supported by several batteries of in Maastricht, 17 miles away, 
gatlings. ----------------------------------

ng of the youth of 17 who had148
3.092

TO PREVENT CO-OPERATION.
London, August 12.—Official announcemeilt by 

the French War Office that the road between Belgian 
towns of Louvain and Liege has been blow* up by 
the Germans is of twofohf significance. It indlcat 
that the retreat of the defenders of Liege forts has 
been cut off and that the Germans are moving for
ward rapidly to prevent effective ‘ co-operation of 
French and Belgians.

Hamburg American officials state that their boats 
are not for sale and will not be sold, however long 
the war lasts.

K DENIES rumor.
,llhu°p' *Ueu,t 12-—vigorous denial waa made 
WctIi ' Mey'r. vice-president of the Hamburg- 

1 « Ha "a °* the ”port Uult Herr Ballin, chalr- 
’ «IWtod r "AmerlCan board of "“rectors had 

*°m Qermany on account of pro-British 
Dts<iain &Ir" ^eY®r arrived from Europe 

The po*-,,
" Qam canae from Rotterdam and Cologne.

û*wt cabin passengers, 103 second 
flteefase.

,OSE FOR 30 DAYS YET.

11.—The question as 
ill, re-open continues to agitate 
L is impossible to foretell when 
ed but due notice will be given 
nors when the step is contem- 
long Stock Exchange interests 
irs would seepi to indicate that 
A of business resuming within

to when
BELGIANS ASK DUTCH STAND.

London, August 12.—The Belgian government has 
requested the government of Holland to give assur
ances of its intentions in case Dutch neutrality is vio
lated. The reason for this is that the Belgian gov
ernment believes the Germans will make an attempt 
to enter Holland from the north by closing Dutch 
Limburg. This would force the Belgian» to cover the 
frontier on that side.

GERMAN LOSSES HEAVY AGAINST FRENCH.
Rome, August 12.—Basle dispatch to the Messagero, 

the official newspaper, says the Germans sustained 
terrible losses in effort to retake Muelhausen from 
French. It declares that two regiments of German 
army were completely annihilated and that many of
ficers were killed including commander of famous 
Freibury corps.

CLOTHING FOR THE WAR.
Sherbrooke, Que., August 12.—Provided the neces

sary help can be obtained, the mill of the Paton 
Manufacturing Company will be operated night and 
day for. the next six week» in an effort to execute as 
promptly as possible an enormous order received from 
the Dominion Government tot clothing to be used in 
the war.

îo City sa I
„ "*med 218

288 Federal troop» preparing to leave lledko 
1 Constitutionalist» enter.

I, Worcester, have struck natural 
.perty, yielding stout 2,2iO.«M . r . i
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KIÏÏJF 41,010 TOUS Shipping and Transportation
Many Shipbuilding Plant, en Atlantic Coast from ? Li— - ■'i.

Main, to Maryland Could Build Four 480 to 
'•Ô0 Footers a Year.

"LV*. Mmm STEAMSHIPS REAL ESTATERAILROADS

CUNARD LINE | CANADIAN P\CIFI(
Harvesters Excursions 

August 14th and 21st
**?.%o. 12-236, 12-234, «. and 2.2 to * 
?*“ Mud. An Stint, 14 * 11 X„t, and 

u J4, and the northweot % of 16-16 .and 
of 16-104 and 106, SO Ï SO foot, with b 

„„ ,021 to 1011. for 116,000. Tbe next hU 
1^'that of C. Ouellete to N. Desjardins of 

" U 26 to 28, Hochtisgs Ward, with building 
*- “etreet ,00 X 88 feat, for 182,000. The < 

follows:

CANADIAN SERVICE ;

Î
2iSi,
New moon-Awdl. :;7
A'lr«t quarter Aug. 27. ' ‘

-■%3i---------------
.ftST

Hlarh water—lftDO a.m, 1Ô.11 P«.
Rloe—14.1 feet ajn.. 14.1 feet pm.

at* “•r,mt17'6,^__-v •'.’v ■

- Wither Foréoaat.
Low,/ Lake, and Georgian Bay. Ottawa and Upper 

St. Lawrence—Moderate variable winds; fine and cool.
Gulf—Freeh westerly

■ W SIGNAL SERVICE.
(Department of Merino and Flahorioo.) •

Montreal, August 12th, 1814. 
Crane Island, 11.—In 6.16 am. Nevada 
LTalet, 40—Clear, strong east 
Cape Salmon. 11—Clear, north went. In 6.00 am.' 

Keepwell. Out 6.10 am. Savoy, 1.60 am. Tug Cooper.
Father Point 167—Clear, west. Out 4.£0 am. Trini

dad, 416 am. Blackbeath, 4.46 am. MHlpool, 6.00 am. 
Stlgeiad. 6.10 am. Wagama, 7.00 am. Stickleatad, 7.00 
am. Otto Sverdrup. 8.26 am. Royal Edward.

Little Metis, 176—Smoky welt. In 6.26 am. H«ig- 
hall. Out «.60 am. MHlpool.

Matane, 200—Clear, west Out 7.00 am. Trinidad. 
Cape Chaltfe, 224—Clear, strong west. In 1.00 am. 

Caimdon.
Martin River, 260-2<near, north west. Out 0.15 am. 

Monmouth.
C. Magdalen, 284—Clear, strong north west. Out 

“6.80 a.m. Manxman.
Fame Point, 826—Clear, strong north west. In 3.20

а. m. Manchester Shipper.
Cape Rosier, 849—Cloudy, strong north.
Anticosti :—
West Point, 38p—Clear, north east. Alpha and Ren- 

voyle at Ellis Bay wharf.
S. W. Point, 260—Clear, north west.
South Point, 416—Foggy, raining north west.
Heath Point, 488—Raining, west.
Flat Point, 676—Clear, west. In 9.30 a.m. yesterday 

Imatlca, 9.80 a.m. Italia, i.00 p.m. Brooktoy. Out 1.30 
P-m. yesterday Colllngham, 1.00 p.m. Wacousta.

Halifax—Arrived, In 3.00 p.m. yesterday Miquelon. 
St. John, NE.—-Arrived in 7.00 a.m. Chlgnecto. 
Louisburg—Arrived in the 10th, Clearpool.

Quebec to Montreal.
Long Pointe, 6.—Clear, north east. In 5.20 a.m. Ka- 

mouraaka, 6.26 a.irt. Montreal, 6.30 a.m. Cascapedla,
б. 16 a,m. Riverton, 9.10 a.m. Manchester Spinner, 8.85 
a.m. Caroline.

Veroheres, 19— Clear, north east.
Waccamaw, 5.30 a.m. Gwennlth and tow. 
a.m. Manchester Miller, 7.46 a.m. Inlshowen Head.

Sorel, 89—Clear, north east. In 7.49 a.m. Saba. Out 
7.40 a.m. Hochelaga, 8.06 a.m. Flmreite, 6.60 a_m. Alas
ka and tow.

Three Rivers, 71—Clear, light north east. In 6.15 
a.m. Kenilworth, 7.00 a.m. Ionian. Arrived in 5.86 a.m. 
Wabana.

Batlscan, 88—Clear, north. Out 9.46 a.m. Bursfleld. 
St. Jean, 94—Clear, north west.
Grondines, 98—Clear, north east.
Portneuf, 108—Clear, light north east. Left up, 8.10 

a.m. Spray and tow. *»
St. Nicholas, 127—Clear, light north east. In 9.30 

a.m. Polamhall.
Bridge, 138—Clear, north eabt.
Quebec, 139—Clear, north east. In 9.00 a.m. Ne

vada, 9.10 a.m. Cresslngton Court, 9.16 a.m. Camerose, 
9.00 a.m. Santareno. Left up 10.06 a.m. Ruthenla, 
8.46 a.m. Lady of Gaspe. Arrived down 3.30 a.m. Alex
andria, 6.45 a.m. Quebec, 1.30 a.m. Glenmavis. L^ft 
out 8.35 a.m. St. Irenee. Left down 6.30 a.m. Sague-

MontreaLSouthampton.i’vjy-'
Aug. IS...................ANDANIA ....
Aug. 20...................A SCANIA .. :. .

New York, August 12.—Thirteen shipbuilding yards.* .. Aug. 29
.. .. Sept. 6 I on Atlantic coast, from Maine to Maryland, have an 
...... Sept. 10 I annual maximum construction

Steamers call Plymouth Eaatbound. Rates, Cabin ; 450,000 tons. Many could build ^our to eight vessels 
(H.). $46.26 and up. 3rd Class. British Eaatbound, | from 400 to 660 and 600 feet and in capacity from

5,000 to 15,000 and 18,000 tons. These yards could be 
utilized for vessels to be used in the merchant marine 
and for repair and alteration of foreign ships placed

£ capacity of aboutAug. 27................... ALAUNIA
nnlpeg fop

$30.25 up. Westbound, $30 up.
THE ROBERT REFORD CO* LIMITED. 

General Agents, 20 Hospital Street. Steerage Branch, 
488 SL James Street. Uptown Agency, 630 St. 
Catherine St. West.

were as
Brossard sold to J. Lanctot lot 82-6-15, 

with six tenements Noe. 2638,
r Arthur
Lb at Montreal,
K. 1644, 2646, and 2648 Hutchison street, Oi 
Wr* 62 x 100 feet, for $29,000.

under American registry.
STEAMSHIP SPECIAL. 

Leave Windsor StatiFollowing is a list of these yards:
on 8.30

ma,l ANdDn;,:*8ySEA;i“",2,h-
Leave Windsor Station

Connecting with RMS 
Trains will

Annual capacity, tons 
........... 15,000 to 20,000Bath Iron Works, Bath, Maine,

Arthur Sewell, Maine ............................  16,000 to 20,000
Fore River Shipbuilding,. Quincy,DONALDSON LINEr N. Germain sold to Mrs. Marin 

Nos. 1674-89 and 40, parish of M 
Cazelais street, for $18,700.

SPECIAL,
Thursday August 1 

- Calgarian.
run direct to ship's side.

Mrs. Damas e 
flera two lots 
^ jrfth buildings on

10 a.m.r GLASGOW PASSENGER AND FREIGHT 
SERVICE.

36,000'to 42,000 
Atlantic Shipbuilding. East Boston.. 15,000 to 20,000
Erie Basin Works ....................p.............  12,000 to 16,000
Staten Island Shipbuilding Co.
Crescent S Y.. Elizabethport, N. J... 16.000 to 20,000
Thomas Marvel, Newburgh, N. Y___ 15,000 to 20,000
Wm. Cramp and Sons, Philadelphia 30,000 to 40,000 
N Y. Shipbuilding Co., Camden, N.J. 120,000 to 140,000 
Harlan & Hollingworth, Wilmington 80,000 to 100,000

: /From Montreal. 
.. .. Aug. 15th 
.. .. Aug. 22nd 
.. .. Aug. 29th

From Glasgow.
Aug. 1... -----
Aug. 8...................SATURNIA ..
Aug. 15...................ATHENIA .. .

Passenger Ratés—One class cabin (II.), $47.50 up
wards. Third-class, east and westbound, $31.25.

A»h.™,Seaside Excursions *
Charlottetown...
Fredericton.
Halifax.........
Moncton___

[jgl 0 Archambault sold to T. Collins two lot 
uHanount, Nos. 172-1471. 172-1472, Cote Visitai 

Nos. 424 to . 440 on 2nd avenue, 1

CASSANDRA 15,000 to 20,000
Lower SL Lawrence and 

winds;, fair and cool.
Maritime—Fresh, westerly and northwesterly winds; 

clearing and cool.
Superior—Southerly winds; fair, with 

temperature. ’ ; #
Manitoba, Saskatchewan and Albertar—Fine; 

the same temperature.

M ^ buildings 
I feet, for $15,700.

................. $10.76 No. Sydney
"****■• ^8-85 St. Andrews

■ 14.85 St. John .......
19.45 Tru ro

......... 15.30 Yarmouth ...
and other points.

Go nff August 14. 15, 16. and 17. 
Return limit, September l. i914

••.$22.;If:
•• 13

sold to Gohier and Bigras two 
ents Nos. 7-266 and 267, St. Louis Ward, 
ubriand street, 25 X 110 feet, tor $17,000.

... 15. a, BourdeauFor all Information apply to
THE ROBERT REFORD CO* LIMITED. Sparrow Point Works, Maryland ... 60,000 to 70,000

General Agents. 20 Hospital Street. Steerage Branch, | Newport News Shipbuilding and Dry F
488 St. James Street. Uptown Agency, 530 St. j Docks .......................................................120,000 to 160,000

New York Shipbuilding Co., Harlan and Holling- 
I worth, William Cramp and Sons and Newport News 
Shipping and Dry Dock bave facilities for construct- 

I ing vessels up to 18,000 and 20,000 tons, which signi- 
1 fies ships of 650 to 600 feet. The others can construct 
; ships of 200 to 400 and 500 feet.

Newport News Shipbuilding has a larger capacity 
I per year than the other companies listed above. In 
its yards eight to ten vessels, according to tonnage,

I can be constructed in a year's time running 300 to 
: 600 feet in length and from 6,000 to 16,000 tons ca- 
j paclty.
j Fore River Shipbuilding Co* New York Shipbuilding 
j Co., Sparrow Point Works, William Cramp and Sons, 
each have capacity for constructing six to eight, ves
sels in a year, ranging from 300 to 600 feet and from 

| 5,000 to 10,000 and 12,000 tons.
Shipyards on the Atlantic coast not at present op

erated or dismantled would, if put into commission, 
add about 250,000 tons annually.

a little higheri 1i
11

sold to A Senxllet lots Nos. 42, 4 
St. Jean Baptiste Ward, Nos. 1078, 1080, 1 
1086 and 1088 City Hall avenue, for $9,000.

: j; GoodmanCatherine SL West. August 12.

PORTLAN D- KENNE8UNK, 
old orchard.PORT OF MONTREAL.

Lv. Windsor Street.............. tM0 ,m„
Through Parlor and Sleeping Car,, 

tDaily ex. Sunday. •Dally.

i; k Qiadu sold to E. Teasdale lot 161-236 and ] 
lot 161-236, Cote Visitation, 41 x 81 feet, v 

Maple avenue, tor $9,000.NADA
KLINES

Arrivals.
Polyktor, from Marseilles, light, to load grain. Ar

rived p.m., August 11th. T. R. McCarthy, Agent. 
Mount Royal, C.P.R-, from Antwerp, general cargo.

C. P. R- Steamships,

B, ‘Killings on

LIMITED— f 8. L. Weiner sold to Miss L. Weiner lot of It 
[jt Gabriel Ward! north half of lot 2-541, St. 
Lfjet, 46 x 76 feet, for $15,000.

. ___
fDELIGHTFUL WATER TRIPS|

Thousand Islands
Toronto, Niagara Falls

Service Daily.

ys: 1 p.m., Victoria Pier.
. Grand Trunk Train to La chine.

ROCHESTER Via Charlotte
Tues., Thurs., Fri., Sat., 1.00 p.m., and Sundays
via Lachine.

Arrived p.m., August 11th.
Agents.

Riverton, from Port Said, light, to load grain. Ar- The

1
p

E ( J.Legare sold to A. St. Germain lot 389-6-7 Cote 
t-louta, on Gamier street, 26 x 91 feet, Nos. 412 : 
Et for $9,000.

p City of Montreal sold to T. A. O’Neil lot 615-13a 
K gyy ward, on Cartier street, 3,132 feet, for $4,22:

If j; j. M. Laberge sold to J. E. Larose the two pa 
f-rflota Nos. 36-341 to 342, to part of lot No. 36-: 
F Montreal, at Rosedale, Outremont, fronting on Cyr 
£ 18 by all the depth, with buildings, for $21, (

rived 7 a.m., August 12th.
Manchester Spinner, Manchester Line, from Man

chester, general cargo. Arrived 10 a,m., August 12th. 
Furness, Withy Co., Agents.

Caroline, Cle Gle Transatlantic, from Havre via 
New York. French Line. James Thom, Agent. Ar
rived 9.30 a.m., August 12th.

Coastwise Arrivals.
Kamouraska, coal from Sydney, N.S., to Domin

ion Coal Co. Arrived 6.30 a.m., _
Cascapedla, from Lower Gulf ports. Arrived 6.15

Canadian. 
----  8.45 a.m.

No. 21
10.00 p.n
9.05 p.n

Lv. MONTREAL............
Ar. CHICAGO.............

In 1.00 a. m. 
Out 8.25

Week da 
1-30 pjn.

Sundays:
New Lake Shore Route

,i - TO TORONTO, 
via Belleville, Trenton. Brighton. Colbor 
Newcastle, Bowmanville,
Windsor Street 8.46

1*
B

ne, Port Hoj 
Oshawa. Whitby. Lea

... tJ, „ . TICKET OFFICES:
Windsor Hotel," Place"VUer*and w

r Quebec
Service Nightly, 7.00 p.m.U- ';

Far-famed Saguenay
Express Service from Montreal.

S.S. “Saguenay." Tues, and Fri. 7.15 p.m.; from 
Quebec, 8.00 a.m. daily.

Toronto and Hamilton
Steamers leave 7.00 p.m.. Tues., Fri., and SaL 
through the 1,000 Islands and Bay of Quinte. 
Low rates, including meals and berth.

Polam Hall, bulk cargo of grain. Left for Que
bec for orders, p.m., August 11th. Furness, Withy 
Co., Agents.

Burrsfleld, bulk cargo of grain. Left for Quebec 
for orders, p.m., August 11th. Furness, Withy Co., 
Agents.

Otto Sverdrup, left for Sydney, N.S., light. Sailed 
August 11th. T. R. McCarthy, agent.

Royal Edward, Canadian Northern Steamships, for 
Bristol, passengers apd general cargo. Sailed August 
11th. C. N. R., Agents.

Manchester Miller, for Manchester, general cargo. 
Sailed 6 a.m., August 12th. Furness, Withy Co.,

Lodger Brien sold to Mrs. J. Begin, lot No. 332- 
!v to the southeast part lot No. 332-131, Cote St. Loi 
;'fiUi buildings, Nos. 629 to 635, Marquette street,I GRAND TRUNK(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 12.—The steamer charter market

railwa 
SYSTEM

THE WAY

Montreal—Toronto—Chicago
THE INTERNATIONAL LIMITED. 
Canada’s Train of Superior Service. 

Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.n 
Detroit 9.6^ p.m., Chicago 8.00

IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 

a.m., Detroit 1.45 p.m., Chicago, 8.40 p.m. 
partment Sleeping Car Montreal to Toronto daily.

! Davemay Ward, No. 130, 26 x 87 feet, to part of 
$10,soarDOUBLE TRACK ALL 111,1 x 87 feet, forwas active yesterday and a number of prompt boats 

were closed for coal cargoes, ten of which were for 
Two neutral boats were closed for R; J. A. Sullivan sold to O. Dugas, emplacement 

\ 'Oatremont avenue, 66 x 100 feet, northwest part 
F )ot 16-431, to lot 36-482 to lot 36-438, parish of Moi 
pel, for $9,626.

: Las Palmas.
South America, one for the River Plate at 23s 6d, and 
another for Rio Janiero at $5.76. 
present an advance of about 100 per cent, over the 
prices current two weeks ago.

1
These rates re-

Gaspe, PJLL, and Pictou, N.S.:*»•
a.m., daily.SS. “Cascapedia.” Next sailing, 4.00 p.m.,

August 13th.
Ticket Office: 9-11 VICTORIA SQUARE

l The fixtures for 
Las Palmas and Christiania are entirely new busi- F J. H. Demers sold to Mrs. L. Brien, lot No. 3i 

HI, to southeast of lot 332-861, St. Louis, with bull 
fall, Nos. 629 to 636, on Marquette street, lot 1 
.Bwsuring 26 x 87 feet, and lot 131, measuring 133 

pÿ feet, for $9,400.

p.m., arrives Toronto 7.
Club-ConI * West of Montreal.

Lachine, 8—Eastward 7.45 p.m. yesterday McVittie, 
10 p.m. Nicaragua.

Cascades, 21—Eastward 9.30 p.m. yesterday Co- 
bourg, 8.46 p.m. Dunmore.

Galops Canal, 69—Clear, north. Eastward 3.80 a.m. 
A. D. McTler, 7.45 a.m. Emerson and two barges.

P. Colbome, 321—Eastward 8.40 a.m. yesterday Dav
idson, 10.40 sum. Senator Derbyshire, 11 a.m. Honor!va, 
9.10 p.m. Turret Cape, 9.50 p.m. Haddington.

ness and are due to the dificulty In securing English 
There are orders for additional coal carriers

Agents.
Innishowen Head, Head Line, Belfast and Cardiff, 

general cargo. Sailed 6 a.m., August 12th. McLean, 
Kennedy Co„ Agents.

In the market and boats are also wanted for various 
other purposes. Including prompt boats for Cubalv.- ip

HARVEST HELP 
To Winnipeg, Man., $12.00

CANADA STEAMSHIP LINES, LIMITED. 
Location of steamers at 6 p.m., August 11th, 1914.

There are a number of unchartered boats in
the neighborhood, due to the fact that a considerable 
number of the charters previously made have been

h ïhe highest priced sale of the thirty-six that w< 

E horded Monday on the real estate market, was tfc 
hide by J. T. Zenon Patenaude and others to J. 

Sllberge, of lot 36-341, Parish of Montreal, lots N< 
rW-141 to 342 and 3rd part of lot 36-342, situated 

Boeedale, Outremont, and fronting on Cyrille stre 
i with building, three parts of said lot measuring: 
l'féet l inches by all the depth of said emplaceme

Due in Port To-night. 
Ruthenla, Ionian, Kenilworth, Saba. I aJ;h i-Canadian—St. Lawrence River, eastbound tor Clarke

citr.!
Acadian—Fort William.
Calgarian—Montreal.
Fordinian—Montreal.
D. A. Gordon—Due Cleveland early to-mo

morning.
Œenellah—Up I^ort Huron 10 p.m. 10th.

Up Soo 5.15 a.m. to-day.

Going Dates August 14 and 21.
FROM WINNIPEG: For August 14, Excurslo 

there will be proportionately low fares to points 
Manitoba ONLY.

For Aug. 21 Excursion, low fares will be name 
to certain points In Saskatchewan 
where hepl is required.

cancelled. In the sail tonnage market there was but 
little doing in chartering and but a limited inquiry 
for vessels.

Rates are, a trifle higher and the supply of tonnage 
is sufficient for current necessities.

Charters—Coal—British steamer Hermiston, 2,972 
tons and nine other boats from Virginia to Las 
Palmas, 20s, August.

Steamer (neutral)--------- , tons, from Baltimore to
the River Platte, 23s. 6d., August.

Steamer (neutral), —
Janeiro, $6.75, AugusL

Steamer (neutral), ---------  tons, from the Atlantic
range to Christiania, 20s, August.

Schooner Ada F. Brown. 1,294 tons, from New
port News to Bdston, 65 cents.

VESSELS IN PORT.
Polyktor. To load grain. T. R. McCarthy, Agent.
Mount Royal, C.P.R., Antwerp. Canadian Pacific 

Steamships, Agents.
Riverton. To load gar in.
Manchester Spinner, Manchester. Furness, Withy 

Co., Agents.
Caroline, French Line, Havre. James Thom, Agent 
Cassandra, Donaldson Line. Glasgow. To sail 

August 15th. R. Reford Co., Agents.
Hesperian, Aljan, Glasgow. To sail August 15th.

Allan Line, Agents;
Berlin, T. R. McCarthy, agent.
Eddie, Furness, Withy Co., Agents.
Laurentic, Liverpool. To sail August 15th, James 

Thom, agent.
Salmonpool, to load grain. T. R. McCarthy, agent.
Ennisbrook, to load grain. T. R. McCarthy, agent 
Penvem, To load grain. Furness, Withy Co.,

Ethel Hilda. To load grain. Furness, Withy Co.,

Stanley. To load grain. McLean, Kennedy and 
Co., Agents.

Benguela. To load for South Africa. To sail Aug
ust 20th. Elder. Dempster Co., agents.

Horngarth. To load grain. T. R. McCarthy, Agt.
Devona, Thomson Line. Leith and Newcastle. To 

sail August 11th. Robert Reford Co., Agents.
Anglo-Brazilian. To load for Australian ports. Sail

ing August 20th. New Zealand Shipping Co., Agenta 
Keramiai, (Gr.), to load grain. T. R. McCarthy,

Agent.
Hendon Hall. To load grain. Furness, Withy Co., 

agent. . i
Dalton Hall. To load for HulL Furness, Withy Co.,

Ribston. To load grain. Furness, Withy Co* agenta 
Nantwen. To load grain. T. R. McCarthy, agentt 
Troutpool. To load grain,t T. R. McCarthy, Agent 
MHlpool. To load grain. T. R. McCarthy, Agent.
Mottlsfont. To load grain. Robt. Reford Co., Agts.
Scawby. To load grain. T. R. McCarthy, Agent.
Gloria de Larrinaga. To load grain. Robert Re* S.S.

ford. Agents. Hall.......................... ..
Llnkmoor. To load grain. T. R. McCarthy, Agent Sachem............................
Upland. To load grain. T. R. McCarthy, Agent Reapwell.................................. Antwerp ..
Stagpool. To load grain. T. R. McCarthy, Agent Calmcross............................... Genoa .. .
Wllberforce. To load grain. Elder, Dempster Co* Heatherside............................Tyne ....

Agents. Manchester Commerce.......Manchester
Border Knight. Australia and New Zealand. To Clearpool.................. ................Genoa...................... juiy 24

sail Aug. New Zealand 8. 8. Co.. Wtllerby................................... Clv<ta Vecchia .. July 24
Pontwen. To load grain. Furness, Withy Co, Agta Lake Michigan......................Antwerp
Birkhall. To load grairn Furness, Withy Co., Agta Cresslngton Court

WESTBOUND FREIGHT CONTRACTS CAN
CELLED.

The Allan, Canadian Northern, Canadian Pacific,* 
Cunard, Donaldson, Thomson, and White Star-Domin
ion Lines announce that owing to the outbreak of war 
all ocean freight rates and contracts, westbound, are 
cancelled. Rates will only be quoted from steamer 
to steamer.

and Albertigs$

Dundi
Dunelm—Up Port Huron 3.50 p.m. to-day. 
Strathcona—Montreal.
Donnadon a—Montreal.

MONTREAL-NEW LONDON, CONN.
Block Island, Watch Hill and Fisher's Island. Sur 

mer Tourist Fares. Through Service.

9
m

Real Estate andtons, from Virginia to Rio
Doric—Lake Ontario, eastbound for Montreal. •
C. A./ Jaques—Arrived Toronto 4.50 p.m. to-day. 
Midland Queen—Welland Canal, westbound.
Sarnia—Midland.
A. E. Ames-r-Montreal.
H. M. Pellatt—Leaves Toronto to-night for Walland. 
J. H. Plummer—Montreal.

-Montreal.
Neepawah—Montreal.

Wahcondah—Down Port Huron 2.50 a.m. to-day.
Bickerdlkt
Beaverton—Montreal.
T&cona—Montreal.
Kenora—Montreal.
Arabian—Montreal.

* Ionic—Down Soo 8.50 a.m. to-day.

PORTLAND—MAINE COAST—THE ISLANDS. 
Summer Tourist Fares—Through Service.

122 St. James St. cor. St. Francois Xatll 
— Phone Main 6965 ]

Windsor Hotel 
Bonaventure Station

ARRIVALS AT BRITISH AND FOREIGN PORTS.
AVONMOUTH, Aug. 7—Eglishman, Montreal. 
LIVERPOOL, Aug. 8—Megantic, Montreal. 
LONDON, Aug. 8—Kanawha, Halifax; Andania, 

Montreal; Scotian, Montreal.
PRESTON, Aug. 8—Daphne, Parrsboro.

" Uptown 111 Quotations for to-day on the -Montreal Real Esta't&L
i lachinge, Inc., were as follows:-— 

h'kberieen Estates 
' Betodln, Ltd. _ M ^
fieUeruo Land Co. .

- Bkray Inv. Co..^.,w,
Caledonia Realty, com. 

rfitn. Cons. Lands, Ltd.
Artier Realty
Rentrai Park, Lachine .............
Glaring Cross Industrial, com. 8 p.c..

Corporation Estates................. ...
Qty Central Real Estate, com......
City Estates .......... ..........

SL Luc R & In. Co.........................
C. C. Cottrell, Ltd, 7 p.c., Pfd. ...........

National .........................................
[Crjrstal Spring Land Co. .....................
Jkouat Realty Co, Ltd. «....................
P«nfa Land Co.....................
Purval Land Co. ...................
jjnœmond Realties, Ltd. ................... 100

Land Co.

126ALLAN LINE STEAMERS.
Hesperian, from Glasgow, for Quebec and Mont

real, arrived at Montreal 7.45 p.m. August 10th.
Mongolian, from Liverpool, for Halifax and Phila

delphia, sailed from Liverpool p.m. August 9th.
Pomeranian, from Philadelphia, for Glasgow, sailed 

from Philadelphia 2 p.m. August 10th.
Numldian, from Glasgow, for Boston, arrived at 

Boston 7.30 a.m. August 11th.
Ionian, from London and Havre, for Quebec and 

Montreal, arrived Quebec 6 p.m. August 11th.

201TRÀFFIC THROUGH SOO.
83:

Freight traffic through the Soo canals for 
month of July showed a decrease of more than 3.0001 
000 tons from, that of the same month last year, ad 
cording to the statistical report just completed. Tli 
total was 8,830,266 tons, as compared with 12,273,18 
tons last year. The movement for .July was greatl 
by 242,175 tons than in June. Vessel passages fJ 
the month numbered 3,077, and the total number I 
passengers carried was 20,462.

106
TRANSATLANTIC LINE NOW CLEAR.

Mr. R. S. White, Collector of Customs, Port of Mont
real, made the announcement yesterday that ocean 
traffic between Montreal and Liverpool could be re
sumed without fear of Interruption from hostile 
ships. Upon the heels of this announcement there will 
be a general exodus •from the port and it is expected 
that conditions will resume their normal status again.

The British cruiser Drake is patrolling the Gulf and 
Newfoundland coast and the cruisers Essex, Suffolk, 
Lancaster and Berwick are keeping guard over the 
steamship lanes to the southward. The three German 
warships supposed to be on this side of the Atlantic 
are very much inferior in armament to any of the 
British craft. With all the coaling ports on the Af.- 
lantic coast closed to them, it is probable that the 
German ships will endeavor to coal at the Azores or 
some of the Island coaling stations of the Eastern 
Atlantic, and if such is the case, it will ' keep them 
clear of the northern steamship lanes.

-Montreal. 20’
6

100£;•
108
20
75
20

NEWS OF THE PORT. 110
68 =GRAND TRUNK PURCHASE COAL.

Pittsburg, August 12.—The Grand Trunk Railway 
ordered 80,000 tons of coal from Rochester and Pitts
burg Coal and Iron Company for immediate delivery. 
The Coal will be shipped in 1,500 cars, and is believed 
to be destined for Russia by way of Behring Sea.

'* The Harbour Commissioners announce that yachts 
craft departfng from the city side of the river NEW SCIENCE BUILDING. 20

must
toria Bridge to opposite the Racine Pier. Pleasure 
craft eparting from the city-side of the river must 
proceed straight across to the other shore and refrain 
from cruising in the ship channel and the harbour 
limits. The edict was passed to prevent any possible 
depredations being carried out on the harbour works

140Sackville, N.B., August 12.— Sackvillf archltetl 
are drawing plans for a new science building, an

enough sub
69
95

: the Board of Regents hope to secuin
scriptions to warrant letting the contract this fa 
The building can hardly be completed before the au 
umn of 1915, but In order to do this without delà 
the foundation will Have to be laid bpfore the ai 
proach of winter. Friends of the 
subscribed $26,000 towards the construction of t 
buildihg, which is much needed.

300
■ 6042

112I OFFICES ARE DESERTED.
London, August 12.—The Canadian Pacific offices 

deserted appearance at the moment, over fifty 
clerks having Joined the reserves, while others are 
expected to follow suit .

120 120I *nd shipping by persons in motor boats and pleasure 
• . craft, and also to protect yachtsmen from being fired 

upon by the militia and harbour guards.
Among the grain tramps reported in the River and 

Gulf inward-bound are the steamers Reapwell, Halgh 
Hall, Brockby, Colllngham, Clearpool, Saba, Kelin- 
worth, Cresslngton Court, Camerose, Santeramo and

lew Land Co.... —.
Realty ...........y.........
ir Montreal Land, Com................... 226

120University ha 125
26 38

300
1 Id Pfd. 100 118

ved Realties, Ltd., Pfd. 60 64
i VESSELS BOUND FOR MONTREAL. tio, CoGET FULL SCHEDULE PAY.OCEAN CLEAR TO LIVERPOOL.

Mr. R. S. White, Collector of Customs, makes the 
following important announcement: 
clear from Montreal to Liverpool, and any ship can 
Ball when she pleases in perfect safety."

16 18
IT * R- Realty Co. 
fîKenmore Realty Co 
r** Teresa Ciment, Ltee........
r jechlne Land Co. ..........................
rAad °f Montreal .. .. .. . „
landholders Co.. Ltd. .................
season Dry Dock Land, Ltd. ...

8oclet« Blvd., Pie EX..........
ComPagnie

Sailed
Monte Video .. July 13

Moncton, N. B., August 12.—The employes of tt 
Cape Tormentine Railway, recently taken over 
the Intercolonial Railway, have all been given schej 
ule bay. Engineers are to go over the line shortly M 
report on the work necessary to bring it up to J

work of ill

53 Ti 65
70 82*“The ocean IsM ... July 17 

.. July 18 
> .. July 20 
... July 21 
..July 26

40 65
CANAL PROPERTY BOLD.

Anahuac, Tex., August 12.—In response to an order 
of the United States Circuit Court for Houston, Judge 
Lock McDaniel offered for sale the Lone Star canal 
properties belonging to the Lone Star Canal Company 
at public sale to satisfy debts due the bondholders, 
amounting to $241,000. The property was bid in by 
the bondholders’ representative for $110,000.

12194 149
6540

i 45SUFFOLK SIGHTED.
New York, August 12.—The British cruiser Suf

folk is reported to have been in the vicinity of New 
York harbor from 10 o’clock last night until 
o’clock this morning. Steamship Moville, from Glas
gow, reported she had learned by wireless thatzthe 
cruiser Suffolk was near the coast. Pilots in from 
sea said the Suffolk had been sighted south of the 
Ambrose Channel Lightship.

standard, and it is expected that the 
provement Will be commenced this month. Men 300

64the Intercolonial shops have been put 
full time. des Terrea do Ciment, 

g Compagnie National de L'Est . ...
^°®Pagnie Montreal Est ......... ..

g Salle Realty .........................................
iâpÜM8"1’ ^Immeuble Union. Me. 
î ^ pagnie Immobilière du Canada

66404 July 24 11080
July 26 

.Trieste A Naples. July 26 

.Rotterdam

90 95LOSE IN CHILDREN’S FARES.Ida. 10097For parents of children to duck the payment of hi
but U 

imposes

RAILROADS APPOINT REPRESENTATIVES.
Chicago, August 12:—Western railroads have se

lected Vice-President Pfu% of Illinois Central, and 
Vice-President Byrum of Burlington, as representa
tives in coming arbitration of engineers’ 
tion.

Brookby................. .
British Transport.
Silvercedar.............
Santeramo.............
Cairn torr........,

July 27 
July 27

65 70
AUSTRIAN AND GERMAN MAIL. 

Washington. August 12.—The Austrian 
dor has directed the attention of the State

■Lisbon
Shields

fares for their youngsters is nothing new, 
people realize that successfully doing so 
loss to the railroads of $1,250,000 a year.

July 28
................. West Hartlepool . July 29
...............Mlddlesboro

Westonby,................................Rio Janeiro......... July 29
Alden...
Saxllby;
Hesperian.................................Glasgow
Halgh Hall.......
Hammershus....,
Ingleby...........
Bengore Head.........
Montcalm.................
Ariel..........................

76apibassa- 40
r Cotepagnie Industriel
I Ltee................
: CMipagnte Montrai Ouest de N.

Realty Co" .
«« l’Eat.........

Ltd.
J*"1 Annex ...
r**“l«re Itoaity c...........
r*- B*. Cor,. pM, .........................

Corp, com..........................
^""“j-Edmonton Western Mm3 A

LwVf C“ada,............... »»y ‘ ‘ «tension Land Co. ........... 95
*** Lawovement Ce..

FactoryBbL ....................^*lae Land Bra.. Ltd.

f ...

1 et d’Immeu-Depart-
jnent to the Inconvenience, loss and trouble which 
would result because of the Interruption of direct 
mall shipping between the United States on the one 
band add Austria and Germany on the other, if giv
en to English lines, the Austrian

BELIEVE HAMBURG AMERICAN WILL BELL 
* BOATS.

New York, August 12.------Despite denials, it Is be
lieved that the Hamburg-American Line will seli 
of its ships to interests on this side of the ocean. 
Among those said to be on the market are the Penn
sylvania, President Grant and the Amerika. All are 
now in American ports, the first two at Hoboken 
and the Amerika at Boston. Ship brokers believe that 
Germany cannot hold out against the Powers fight
ing her, and that the sale of the liners is almost a 
certainty. The Amerika, the nest of the trio, cost 
nearly $2,000,000, and was the first liner to have a- 
Hits-Carlton dervfce.

Julius P. Mayer, one of the line’s directors, is due
here to-day on the Potsdam.

tice has reached a point where it involves a 
of interstate law by both carriers and parents,an

the bi

wage ques- July 30 100
3P?

Rotterdam .... * July so
.Pernambuco............. July $o

August 1
........... st- Buda.............. August 1
......Las Palmas-----August 1
.........Shields ..................August 2

...........Androssan..............August S

...........Antwerp .
...........Cardiff V.

roads have been keeping such a check upon 
ness as never before was deemed necessary One

month

91 100I SHIPPERS KEEP CLEAR OF TSING TAO.
Shanghai, August 12.—British and French ships to

day renewed their sailings to and from Hong Kong. 
The shippers, however, were notified to keep clear of 
the Telng Tao port as Japan Is said to be seeking 
permission to take possession of that port, which 
has acted as the base for the operations of the Ger
man fleet.

95 100
them caught no less than 63 cases in one 
children being rushed through the gates of a» 
whose ages required that they should be car

demanded 15 wl

ambassador said, 
tbe mails to Austria and Germany would be held In

102
85r.. • i

LS 1
%

I - tri.-Hung.ry and Germany midreseed vta^SelSnl 

be deeiwtdhed by Dutch liner, unies, it could be more 
j expeditiously sent by other liners, ,
! Since the declaration of war between Germany and 

i Gnat Britain neither German nor Austro-Hungarian 
ÀÆ'JSm» baa bean sent by British ships.

. ",—1

[. ■ : ;

90
50

The postmaster genera!’replied that the department 

bad already issued orders that all mail going to Aus-

When tickets werehalf fare.
found to be starting on a transcontinental trip. 
50 cases in another month 29 were such trav ^ 
The average amount Involved In this one station ^ 
big city has been $1,000 a month, while a six o 
check on the company’s system showed that 
in children’s transportation would have been 
attempted evasion had not been detected.—NeW

10 10=4
70 80

August 8 40 60
•August 3 
•August 6 
.August 6

..........New York ...Cotswold Range. 
Tunisian..........

96fü* ; LUSITANIA AT LIVERPOOL.
London, August 12. —The Cunard Mher Lusitania, 

which sailed from New York early Wednesday morn
ing, arrived safely In m Sersey last evèting.

ferfe*-

-----Liverpool ..
... .Liverpool............August 8

Colllngham......................... »... Sydney N.8.............August 8
Monntfields.......... ....Sydney, N.8..»..August 8 Commercial.

H iüi

100
VIxjKlniam....... .95 125

66 69**
96 120....
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Real Estate Authority
------- .-..'fl. -----

7 CHIEF Efflur Will CIEL 
1 IKUI OF SWIMS

real estateRAILROADS I

VDIAN PACIFIC 
testers Excursions | 
WMt 14th and 2ist
VINNIPEG $12.001
^;rrt::r,;r8rr:L::ta

PERSONALSPLM FOBMWÏINME
12-236. 12-264, «. and 232 to * lot, 

^, on Mirio Am» Stmrt, 1A x 11 t«t. and No,. 

„ ,4 tod the northwest % of 16-16 and part
of 16-104 and 106, 50 X SO feet, with build- 
11121 to 1031, for 3 36,000. The next highest 

c. Ouellete to N. DesJardins of lots 
£ £7*5 to 28, Hochelaga Ward, with buildtnsa on 
Ünnr street, 100 x 88 feet, for $82.000. The other 

follows:

Godfrol Langlois ia believed to bo in Paris.F«H Detail* of OovernmehVe Insuranos On Goods 
Carried by British Vessels Solves Problem 

of Wat Shipments.

28 Per Cent, of Business Establishment* Ana New 
Equipped and Chief Tmmblsy Desires that Pawsr 

b# Given to Department te Order 
the Installation,

■
At the Place Vigor Hotel;—P. Ttdden, N«w Tort; 

J. Hamilton. Quebec; J. b. Bos*. Quebec; W. T. 
Wilson. Quebec ; A- E- Middleton. London. Bn*,; 
Oao. Bryson, Jr., Ottawa? Dr. J. JacQues, Boston! 
S. M- Johnston. Knoxville, Tenn.; B. ft. Keller, 
Knoxville, Torn».; f. p, Appleton, Brooklyn ; f. u. 
Deelete, Three RiVera.

(Exclusive Leased Wire to The Journal of Commerça) 
New York. August il.-—The special committee on 

shipments of the New York Cham
ber of Commerce has received a London cablegram 
from Percy Chubb, setting forth the British plan for 
government Insurance on goods carried by British

For* some time past The Journal of Commerce by 
means of different interviews with leading fire pre
vention experts in the city and fire underwriters has 
been waging a campaign in favor of compelling, by 
law. the owners of large city buildings to Insütil 
sprinkler systems, and from a recent statement made 
by Chief Tremblay It would appear that aucceaa hstd 
crowned these and other efforts along the same line.

Aa but twenty-five per cent, of the business estab
lishment* of Montreal are equipped with sprinklers for 
fire protection. Chief Tremblay win recommend to the 
commltt

Nos. problems of waryu that of

IAt the Quoona;—J. R. McMullen. Truro: Mr. and 
Mre. Chisholm, Ottawa; J. p. McPhall. Rusaell; M, 
J. Moore, Ottawa; Mr. and jftw. Ed. J. McPyke, New 
Tork; Jis. Cole. Philadelphia: 0. F. Hodgkins, Ot
tawa; XV. Reins, Victoria, B.C. : Ml*s Osborne. Ham- 
llton, Ont.; T. U Green, Newark; the Mieses Steven» 
eon. Toronto.

were as
Brossard sold to J. Lanctot lot 82-W15, par- 

with six tenements Nos. 2638, 2640,
The details of this insurance under the 

government war risk scheme are as follows :
“Application must be made to the War Risk Of

fice In London, either by personal representation or 
through a London broker. Provisional value of the 
goods to be Insured and payment of premium sure 
then required; no claims will be made In excess of 
this value. Return premiums will be made, it 
8ary, when the actual value of the shipment is de
termined, and losses will be settled on basis of value 
covered by ordinary marine insurance.

[ Arthur
L at Montreal. 
fP 2844, 2646. and 2648 Hutchison street, Outre- 
r . 62 x 100 feet, for $29,000.

STEAMSHIP SPECIAL.
•ve Windsor Station 8.30 

Wednesday, August 12th.
AND PASSENGER SPECIAL 

>F Station 10 a.m. Thursday August u 
«-tu* with R.M.S. Calgarian “ U 
• 1 run direct to ship's

N. Germain sold to Mrs. Marin and 
Noe- 1674-89 and 40, parish of Mont- 

Cazelais street, for $18,700.

grs. Damaae
two lots 

^ jrfth buildings on
on legislation that means be taken to 

have all business houses fitted up with these sprink
lers. which M's regarded as being a great aid to, the 
firemen.

I
At the Windsor Hotel:—Captain Hewitt, Camden, 

N-J.; Mrs. and Alls* Branson. Camden. fU.; Mr, 
and Mrs. J. t. Bottomily. Camden. NJ. ; the Misées 
Light, Now York ; C. McNair, Toronto; J. P. Keaton, 
San Francisco; H, WiUon Jones, Calgary; Mr. and 
Mr». A. C. Dwyer. Lockpoft. N.Y.; O. R, Brewer. Lon- 
don. Eng.; C. W. Kate, K.C, Sherbrooke.

side.

:ii- q Archambault sold to T. Collins two lots In 
LLmount, Noe. 172-1471. 172-1472, Cote Visitation.

Nos. 424 to . 440 on 2nd avenue, 26 x

miside Excursions Chief Tremblay stated yesterday that m I
American cities it was left to the discretion of the 
fire department to order the Instalment of sprinkler* 
and he would suggest something of the kind for 
Montreal, though if ttîo administrators of the city 
desired to modify that discretionary power, he would 
accept their decision.

, SENATOR W. H.OANDURAND,
Senator Dsndursnd, who I* honorary president of 

th« Montreal Real Estate Exchange, does not believe 
war will affect local real estate market.

“In order ttx comply with these conditions, 
cargo must also be covered with regular marine In
surance. either with Lloyds British Insurance Com
panies, or other approved companies or underwriters, 
so as to prove value in case pf loss. Only sailings or 
callings subsequent to August 4 are acceptable 
vtded voyages are approved, 
stricted areas only ascertainabl* from day to day 
at the London office.

^ buildings 
I feet, for 815,700.

the" * * ............$16.75 No. Sydney ...

*****'■■ St. Andrews
• 14.85 St, John .........

'* *" 19.45 Truro..............
..................... 15.30 Yarmouth ...

and other points.
's Aueust 14. 15, 16.
,rn September

•822.)
•• 134

sold %o Gohier and Bigras two em- 
ents Nos. 7-266 and 267, St. Louis Ward, on 
ubriand street, 26 X 110 feet, for 117,000.

... 15. a, Bourdeau

...11
At the Bits Carlton :-Mr, and Mrs, J. B. 

Ottawa; XV. H. Lnne. New York: A. R. Colville, 
New York; John Reid, New York; £. m. Rogers, 
Toronto ; A. R. Gould, Prewqutle, Main*; J. MUr. 
phy, 1‘ittsburg, Pa.; Mr. and Mrs. R. Ro*e, Chicago; 
Mr. and Mr». E. M. 8teArn, Philadelphia

Irwin,11

There are some re- EDIHÏÏYOillPEn, 
MCE OF 1OT0H

There were many Instance» where sprinklers should 
bo placed In basement» into which a fireman could 
not venture if a fire broke 0ut. 
sub-basement* which were' even In 
such protection, and ifi fact while the number of 

No F.„ for Local R..I lat.t. if Pro party Own.» ""“V"* “""•»*«,»«». aprlnklaro 

Only Shew Calm Di.cr.tioe and .r, Wllllna ° T ,’ J m'lnï W'"'°Ut 'mto "Sit Tin ht" and Wait. estimate of Chief Tremblay on those equipped wo*
but twenty-five per cent, of the total.

and 17. 
1. 1914.

I L Goodman sold to A. Senzilet lots Nos. 42, 42-7, 
L, gt jean Baptiste Ward, Nos. 107 8, 1080, 1082, 
Ey.. 10g6 and 1088 City Hall avenue, for 89,000.

I ^ Qladu sold to E. Teasdale lot 161-236 and part 

Ig lot 161-236, Cote Visitation, 41 x 81 feet, with 
Ikildlngs on Maple avenue,'tor 88,000.

f 8. L. Weiner sold to Miss L. Weiner lot of land, 
[jt Gabriel Ward! north half of lot 2-641, St. Luc 
^street, 46 x 76 feet, for $16,000.

There were also
ortlan "The scheme contemplates the covering: of allD- kennebunk, 

old orchard.
’rJtrpet,............... f90° *105 pm.
U9h Parler and Sleeping Cara.
Dally ex. Sunday. •Dally.

more need of
:figea except to enemies' country, 

that the question of contraband Is not considered as 
to cargo consigned to English or Allies' ports, 
ownership of cargo is Immaterial, barring enemies. 
All reputable English or American companies would 
be considered approved and their evidence 
sured value accepted.

It is understood
was fairly 

The IMPEHSM U Bill 
ISSUE SCHEOULE DITE BULLEHH

The

So eager are the manufacturers of sprinkler* to 
have them put In' position that Chief Trenihlay de
clared some of them are willing to provide the sprlnk - 
lem and take their pay out of the amount saved by 
the reduction of insurance rate*, 
that in five years the sprinklers were paid for at 
practically no cost to the manufacturer.

Chief Tremblay said he mentioned this 
dilation of the confidence of the makers, which he 
endorsed, as he considered that fire sprinklers 
a necessity In a modern building, but the up-to-date 
business man would need no Inducement to ensure full ! hoard, 
protection to his property,

[CAGO EXPRESS
3NTO—DETROIT—CHICAGO.

As honorary president of the Montreal Real Estate 
Exchange, I advise property holders In the city of 
Montreal to hold on throughout the present crisis 
abroad." said Senator U. H. Dandurnnd. In an Inter
view with a representative of the Journal of Com- 

| merce this morning.
Senator Landurand said that so far there had been 

no sign of owners of property offering real estate at 
a sacrifice and he was suae, if they would only hold 
on everything would turn opt all right.

"Just before war was declared there was consid
erable activity in the real estate market here," said 
the Senator, "but naturally at the present time a lull 
must be expected,"

There Is no need, however, of owners of local real 
estate having any fears aa to the value of their pro
perty, and if the war is decided quickly there Is like
ly to be a jump in present values.

as to in-
The rate Is the same for all, 

any voyage now being four guineas percent." -
Bulletin Gives th« Name» and Location* of Ab+tit 

250 Risk» which h»vs been Inspected 

by the Board. *

The
‘Ç J. Legare sold to A. St. Germain lot 389-6-7 Cote St. 
.jouis, on Gamier street, 26 x 91 feet, Nos. 412 and 
kit for 89,000.

From the number of real estateCanadian. 
----- 8.45 a.m.

No. 21
10.00 p.n
9.05 p.n

men who are atpre- 
wero about

The result wa$t ‘M- ... . sent out of town it would seem that things 
as quiet in the real estate market as they are in the 
stock market.

/

There are «till, however, a. fair num
ber of transactions each day. but there Is not expected 
to be any real activity for some time to come.

Now York. August 12, Tho compensation inspec
tai ruling board yesterday Issued It* f|r*t "schedule 
rate bulletin'" giving the names and locations of about 
260 risk* which have been limpeeted and rated 

The bulletin doe* not give the revised

y Lake Shore Route
TO TORONTO.

Trenton, Brighton, Colborne. Port Hop 
wmanville, Oshawa. Whitby. Lea>
t 8.46 a.m.

TICKET OFFICES:

irer&'.r.na „r„T„: nx,yslln

p City of Montreal sold to T. A. O’Neil lot 615-13a St. 
K gyy ward, on Cartier street, 3,132 feet, for 84,228.

f j, J. M. Laberge sold to J. E. Larose the two parts j for $32,500. The next highest 

ut jota Nos. 36-341 to 342, to part of lot No. 36-342,
Montreal, at Rosedale, Outremont, fronting on Cyrille 
greet, 18 by all the depth, with buildings, for 821,000.

by the

but these arc «ont to the insurance carrier and will 
he furnlnhpd to the Assured

was that of J. B. Dupre 
to lots Nos. 18 - 495 -2 

Nos. 18 - 496 - 2 to 18 - 497-1, 
18-498-1,

to L. Racicote, lot No. 18-496-1 
to 18, 496-1
and lots Nos. 18-497-2 to

At present there Is nothing to compel n manu
facturer to protect himself and his neighbor In the 
way mentioned, and Chief Tremblay 1» of the «,pin
ion that the time lias come to enact legislation hy 
which the use of sprinklers will become compulsory 
in Montreal,
charter would be required and the head of the fire 
department will »oon submit to the com mitt eP on

<>r any other Insurance
company „„ application. It l„, „ot y„ bet„ d,dde<,
whether the rate Information and the uchediile 
Whioh It l> hnaed will |,„ furnished to Ihe broker of 
record, hut naturally he can secure tho data, by ha vine 
the assured make application, t

■Hoche
laga Ward, with buildings Nos. 691, 693, 696, 597 
Bourbonniere street. 18 x 78 feet, ror each said 
placement for 126,000.

Lodger Brien sold to Mrs. J. Begin, lot No. 332-130 
! ' to the southeast part lot No. 332-131, Cote St. Louis, 
/ with buildings, Nos. 629 to 635, Marquette street, in 

: Duvemay Ward, No. 130, 25 x 87 feet, to part of lot 
$10,800‘.

The other sales were as foi-

0 TRUNK RAILWA’ 
SYSTEM

track all the way

real—Toronto—Chicago
INTERNATIONAL LIMITED, ; 
a’8 Train of Superior Service, 
real 9.00 a.m„ arrives Toronto 4.30 p.ml 
n., Chicago 8.00 a.m., daily.
*OVED NIGHT SERVICE.
Teal 11.00 p.m., arrives Toronto 7.1 
16 p.m., Chicago, 8.40 p.m. Club-Coni 
Ing Car Montreal to Toronto daily. I

To do this, an amendment to the city
J. Demarals sold to Charles Marquette 

Dupre lot No. 165-460 to 47, Cote St. Louis, buildings 
Nos. 61, 63 to 65 DesCarrlers street, 
for $22,000.

Ill* Eh E NOT 
GD PEGEOERGE IN NEW IE

fl111,1 x 87 feet, for

WESTERN A£MCElegislation a statement giving his vlewa on the «411PH-area 3,751 feet.
R; J, A. Sullivan sold to O. Dugas, emplacement on 
l'Outremont avenue, 66 x 100 feet, northwest part of 
E )ot 36-431, to lot 36-482 to lot 36-438, parish of Mont- 
BK for 89,626.

Should the committee concur in what In pro
posed the necessary legislation would be secured next 
winter at Quebec. HRE and MARINE Incorporated 1851

Assets Over
L. Goldberg: sold to M. Levitt, the one-half 

divided lot No. 70, St. J Bte. Ward, with all buildings, 
bn City Hall avenue, for $8,250.

Mrs. W. *J. Egan sold to A. S. Ulley ,the southeast 

lot No. 76-7, St. Lawrence Ward, buildings 
Nos. 80 to 8014 St. Famille street, 25 x 89 feet, for 
$10,000.

13,500,000.00Workmen's Compene*tien Ao^ of New York Does Not 
Affect the Position of Married Employee. iLosses paid since 

organisation over 
head office,

FEAR NINES IN NORTH SEA.
Boston, August 12.—London Insurance companion 

quot* a rate of 20 per <'ent. to ft Bouton Importer for 
war risk oh a shipment of bulbs from Rotterdam on 
the New Amsterdam, which file* Dutch flag, and 
therefore Is a neutral »hip, -This 4s taken to Indicate 
that apprehension exists of dangers from mines In 
North-gea and channel.

g J, H. Demers sold to Mrs. L. Brien, lot No. 332- 
389, to southeast of lot 332-881, St. Louis, with build
ings, Nos. 629 to 635, on Marquette street, lot 130, 

kaMsnring 26 x 87 feet, and lot 131, measuring 133 x 
pV fwL for $9,400.

*57,000,000.00 

TORONTO, OUT.New Tork, August Jj.—It Is 'not believed by the 
casualty Insurance men there Is any foundation In 
the rumors that employers are discharging employee 
who are married, and are “giving preference 
ploying unmarried men on account of the work
men's compensation act oj New York. The State 
Workmen's Compensation Commission adopted a re- 

1052, St. Louis Ward, solution a few days ago providing for an Investiga
tion of the subject and appointed Cyrus W. Phillips, 
a deputy commissioner, to conduct it. Employers 
have received the charges which have been made 
with indignant denials and It is believed that their 
denials xylll be borne out by the facts,

“The whole agitation is a mare’s nest," said a 
caisualty underwriter yesterday, “built by sensa
tionalists apparently for the purpose of discrediting 
the stock of mutual insurance companies. Charges 
were made that the companies were advising their 
insured to discharge married men so that they 
could secure redactions In insurance rates. Such a 
charge is ridiculous for the simple reason that rates 
are not based upon the number of bachelors or bene
dicts In employ In a given plant, but are computed 
upon the number of accidents.

“Further, the rates were made under the super
vision of the New York state insurance department. 
The Inspection department which will make inspec
tions for all companies, including the State Insur
ance Fund and recommend changes in rates on ac
count of the physical hazards in individual plants, 
was organized at the suggestion of the New York 
Insurance department upon designs worked out by 
an examiner of that bureau, and Is now run by a 
former state department official, under departmental 
supervision.

“None of the plans designed to govern rate-making 
took into consideration the domestic economy of 
workers entitled to compensation In event of acci
dental Injury and it is not considered likely that the 

178^ department would sanction any such scheme. Con- 
sequently, inasmuch as Insurance Is mandatory un
der the state law, it Is not at all likely that employ
ers of plants, large or small, have considered the 
matrimonial subject In the light of insurance rates.

"Certainly no individual insurance company would 
or could advise employers in this matter, because 

6214 the state Is too much Interested in the details of the 
underwriting.*"

one-hartf tv. B.WME,KlRE0CÇ;JP^Zt .nd 

General Manager 
MONTREAL' DRîNciI 

«1 ST PETER STREET
ROBERT B/CKERD1KE,

i■.

ARVEST HELP 
mipeg, Man., $12.00

h The highest priced sale of 

G Recorded Monday on the real estate market, was that 
Bide by J. T. Zenon Patenaude and others to J. M. 

|4llberge, of lot 36-341, Parish of Montreal, lots Nos. 

rH-141 to 342 and 3rd part of lot 36-342, situated In 
Boeedale, Outremont, and fronting on Cyrille street, 

i 4rith building, three parts of said lot measuring 8 
fiiet'S Inches by all the depth of said emplacement

the thirty-six that were A. Hirzham sold to M. G. Blitz and others, 
erty with buildings, Nos. 362, 364, 366, 368 Colonial 
avenue, and composed a lot 
for $8,200.

a prop-
MAS ACEH

9 Dates August 14 and 21.
MIPEG: For August 14, Excursio 
roportionately low fares to points :
r. CLASSIFIED 

. ADVTS.
2c Per Word for the 
First Insertion . . .

lc Per Word for Each 
Subsequent Insertion

E. Deniges sold to L. N. Lemieux 
lot No. 396, St. James "Ward, with buildings, 
gauchetlere street east, for $10,500.

an emplacementExcursion, low fares will be name| 
nts in Saskatchewan and Alberti 
equired.

-

"
iEAL-NEW LONDON. CONN.
Watch Hill and Fisher's Island. Sur 
res. Through Service. IReal Estate and Trust Companies-MAINE COAST—THE ISLANDS. 
Houriet Fares—Through Service.

22 St. James St. cor. St. Francois Xatli 
— Phone Main 6995 1 

" Uptown 111

FOR SALE- WANTED to SORROW.

83,OOo TO INVEST* in some IjglMmato buidneii where 
Invent ment would b#> «ecu red u.nri offering ealarle<l 
I>owltir,n of managerial capacity 10 an «Xpertence<$ 
ami thoroughly qualified middle aged man. Apply 
to "Investment." p. O. Box 282. Montreal,

KINDLING WOOD FOR THE MI1LION—Kindling, 
•$2.26; Cut Hardwood. $8.25; Mill Block*. $2.00 per 

j, C. McDlarmld,

IWindsor Hotel 
lonaventure Station

Quotations for to-day on the -Montreal Real Estate Mont. Westering Land..............................
Montreal South Land Co., Pfd............. .

Do., Com..........................................................
Montreal Welland Land Co., Ltd., Ffd.

Do., Com.........................................................
Montreal Western Land .........................

20% Mutual Bond & Realties Gorp. of Can.
6% National Real Est. & Inv. Co., Ltd.,

Common..............i.................................
Nesbit Heights ...............................................
North Montreal Centre .............. , 125
North Montreal Land, Ltd....................
Notre Dame de Grace Rej^ty Co.........
Ottawa South Property Co., Ltd. .. 170

68 % Orchard Land Co......................
Pointe Claire Land Co............
Quebec Land Co........................
Riverview Land Co. ... ..
Riverview Land Co....................
Rivera Estates Co. ........
Rockfield Land Co....................
Rosehill Park Realties, Ltd.
Security Land Co., Reg............
Summit Realties Co..................
St. Andrews Land Co..............
St. Catherine Rd. Co...............
South Shore Realty Co...........
St. Paul Land Co.......................
St. Denis Realty Co..................

86
k Exchange, Inc., were as follows : — 
K"*berdeen Estates ,
Efcuudln, Ltd__ ____
[ Bellevue Land Co. ,
f;Bkmy Inv. Co______

Caledonia Realty, com.
[iftiw. Cone. Lands, Ltd.
uiCortler Realty __________ ______
fCentnl Park, Lachtne 
^ Charing Cross Industrial, com. 8 p.c..
Ipwporatlon Estates................... ....
f City Central Real Estate, com... — .*
rQty Estates ........... ...........
P** St Luc R. & In. Co...........................
|a C' Cottrell, Ltd^ 7 p.c., Pfd.............
Ifiredlt National ...........
jCrystol Spring Land Co. . 
jjMuat Realty CoM Ltd. -,
P«ile Land Co..................... .
P°tv»l Land Co. ..........
[Drummond Realties, Ltd. ,
^tview Land Co. .....
Ifalrvlew Land Co.
[ïort Realty ........... ..............

load, “Molasculf* for horse».
402 William Street. Tel. Main 462.

40 <0
126 10 20
201\FFIC THROUGH SOO. 76 95

feet order. Address O. A- Bozon, 35 2 Craig street, ! —— --------------------- --------------------------------------- —------
W’. Tel. M- 5912. SMALL AND LA Ft G15 AMOUNT'S at 6% and 7

c*nt on revenu0 hearing properties. Apply 
Max Kubelik, R.,nm 300 McQui Building, corner 
Notre Dame nn<l McGill Street.

83% 10 25 flc through the Soo canals for 
flowed a decrease of more than 3,0001 
lat of the same month last year, ad 
tatistical report just completed. Tlj 
166 tons, as compared with 12,273,11 
The movement for July was great!

Vessel passages fi

106 - 75 80
76 99

IOO 10 12^
108 FOR SALE, reliable gasoline launch. 26 by 6 ft. 26 h.p.

57 2nd Avenue, Mal»- 
CoUid not be doubled for $1,200.

60 85
20 Speeds 16 mile*- Apply to13324than In June, 

sered 3,077, and the total number
sonneu ve.
Will sell cheap to ft quick buyer.

75 SITUATIONS WANTED.150 156 ■
20 102 110 SbBSTA-VTIA I, CORPORATION want* reliable party 

to establish office and manage salesmen. Should 
pay $3.000 to $15.000 annually. $300 tv $1,500 will 
finance ImaineH»; you handle own money. Refer- 
enceft exchanged. ;
Building, Chicago, 111.

ed was 20,462. 110 ifFOR SALE OR EXCHANGE—One 6-»eater 35 h.p., 
4 cylinder touring car; easy friction driving; one 
Oldsmoblle, 5 sea.ts, 40 h.p. strong touring car, 
also one llgrht delivery car. 4 cylinder 22 h.p.. a 
snap to person requiring a speedy light delivery; 
all cars in first claap order; Montreal Auto Livery, 
184 Berri.

180'■m 100 126
V SCIENCE BUILDING. 20 125 160

Rale* Manager. 406 Fisher140August 12.— Saekvillc archlte* 
.ns for a new science building, at 

enough sul 
contract this fa

176
69 .. IOO 115 (I95 109 automobiles.egents hope to sec un 116

IOOirrant letting the 
1 hardly be completed before the auf 
t in order to do this without delaj 
will Have to be laid before the aij 

University hatj

86
6042 WOOD, COAL, WHEAT AND GRAIN business for 

sale; established 19 years; good business place 
in centre of city- Lease to run three years yet. 
Bargain. Reason for selling, owner leaving city; 
no reasonable offer will be refused. Apply 138 
Dorion.

AUTOMOBILE WANTED-WiH gi 
ated at Montreal Bay View 
money if necessary- AP 
tween 5 and 7 P.m.

four lots, eltu- 
ghts: will add 

ply 443 St. Hubert, be-

25
Hel

30
112IOO 16 23

120 120 76 80
120 125 !r. Friends of the 

)0 towards the 
s much needed.

construction of t 26 38 phone East 3106. AUTOMOBILE OWNERS' EXCHANGE. 211 Btrwi 8L 
—Autos to rent by day or hour, for all occaeiona, 
drives, wedding*, etc. Seven Passenger*. Careful 
chauffeurs- E> 4196- _______

7fc 10r Montreal Land, Com. 225 300
60 'llPfd. DRYOOOPS STORE on St. Catherine XV. for sale. 

Good reason for eelllng. Don’t ml*® It If you are 
a huslnes*. Apply between 3 and 6 
. Lawrence Blvd.

IOO 118 49 APPOINTSs R ECEIVER.
Washington, August 12.—kludge Wright, of the Su

preme Court of the District of Columbia, has 
pointed Alvin 0, Bell, liquidating receiver of the 
Franklin Insurance Company of Washington.
Bell is to fumieb a bond of $150,000, and will take 
charge of and liquidate the assets of the 
immediately.

50•roved Realties, Ltd., Pfd. 60 64 650 700FULL SCHEDULE PAY. looking for 
., 287 St

16 18 -----  75
65 St. Lawrence Blvd. Land of Canada loo 
82 H St. Lawrence Inv. & Trust Cp. .
65 St. Lawrence Heights Ltd. ... ...

149 St. Regis Park ....................................
65 Transportation, Pfd....................... .. .
45 Union Land Co........... ...

100 Viewbank Realties ..........................

summer resorts.98I'*" * R- Realty Co. ... 
frKenmore Realty Co..... 
ij*8 T«resa Ciment, Ltee 
rtachlne Land Co. ....

°f Montreal ., ., 
fundholders Co., Ltd. 
sUuson Dry Dock Land, Ltd. ...
f}4 8oclet« Blvd., Pie EX...........

ComPagnie

of thL, August 12—The employes 
b Railway, recently taken over I 
Railway, have all been given sell* 
rs are to go over the line shortly 

to bring it up to tlj 
work of W

53-14 136 IDIGBY-NOVA SCOTIA.
LODGE ROOM AND COTTaOES.—Writ* Aubrey 

Brown, for illustrated booklet.

70 86 OUTREMONT—Comfortable #eml-detached cottage, 
on Bellingham Avenue, close to St. Catherine 
Road, containing 11 rooms, modern, in first class 
order; price $16.OO0; email cash deposit required, 
with ea*y terme; would accept good lots or flats 
In part payment- Room 26, 167 fit. J amea Street. 
Main 1364.

90 Mr.
40 55

12194 95 103 company
40>rk necessary SUMMER BOARD—-Falrxnouixt House has * few vi* 

ca.ncle* ; good room» and board, plenty of ehadeu 
convenient to Post Office and Lake; young lndlee 
and gentlemen Preferred. Apply Mr*. i£. McCHay, 
Bond vi lie, R. QUe.

65 70 ¥is expected that the 
>e commenced this month.

95Men
145 150 LIFE GOWPIE ID WELL 

ffi Ml MINI IMfl RISKS
64 Wentworth Realty Co................................

West borne Realty Co. .............................
West End Land Co. » .v...........................
Windsor Arcade LtcL, 7 p.c. Pfd., with

IOO p.c, bonus .......... .................................
Trust Companies:—

Eastern.....................
Financial .................
Mardi Trust Co.
Montreal .................
National....................
Prudential, Com.

Do. Pfd....................
Eastern Securities

shops have been put 140
des Terres de Ciment, 

g Compagnie National de L’Est . ...
^°®P»«nie Montreal Est ..........

£ Mie Realty ..............................

L «l'Immeuble Union. Ut.
6 ^ pegnie Immobilière du Canada

BETWEEN SHERBROOKE 8TREET and Cote Road 
—Newly constructed solid brick house, nine large 
rooms, hardwood throughout, drawing room, with 
fireplace ; reception hall, with fireplace and built- 
in bookshelves, panelled dining, butler's pantry, 
kitchen, cold pantry and maid’s room: living 
room with fireplace and book shelves ; four large 
bedrooms, linen Cupboard, tiled bath, separate 
toilet, large sleeping porch m rear, finished in 
eelected oak and with quartered oak flooring; $10,- 
690; the best value in We*unount; reaaonable 
terms. Apply Westmount Realties Co., West- 
mount 4874-4876. Open evening*.

6640 75
11080 LAURENTIAH MOUNTAINS. - Torquay Hoi»**. - 

Good board, boating, bathing, driving free; 
veyance to and from station; long distance 
phone- Terms, $7 and $9 per week- g. U. Sobey. 
Arundel, Que.

65
90 95IN CHILDREN'S FARES.

children to duck the payment of hj 
oungstero is nothing new, but fe^ 
it successfully doing so imposes j

The praj
vlolatid

con-
tele-10097 80 84%

66 70
Mr. J. C. Stanten Say* Business is Very Good and 

Many Volunteers *re Taking Out Policies 
Before Going to the Front.

Mr. J. C. Stanton, manager of the City Agency of 
the Sun Life Assurance Vognpany, in an interview 
with a representative of the Journal of Commerce 
this morning, stated that the agency was doing ex
ceedingly well at the present time, and as far a* new 
business was concerned, they were writing as much 
as before.

"In fact," said Mr. Stanton, "money is coming In 
so fast at the agency that one would hardly believe 
that a war Is in progress/’

Many of those going to the front have already taken 
out policies with the extra premium of 6 p.c. ($5o per 
$1,000), which shows that the war rate a* fixed by 
the life underwriters last week 1» con*idered fair and 
reasonable bp Canada's volunteer*.

Î10 112%
161%
137%
299%

lake MEMPHREMaGOG.
Good ACCOMMODATION FOR GUESTS T*0R 

SUMMER—Good fishing, bathing and boating;
terms moderate; mail* delivered twice daily. For 
terms apply to Ml** Shephard, Glendale, Georgevill*

7640 .......... 160h k,Canpagnle Industriel et d’Immeu-

I nC®®Pa«nio Montreal Ouest de N.

Q....................... ...................................
J^eull Realty Co] ’ll!!!!!!!!;!!! 
“TJni°n de l'Est ..

S1*ht»' t-ti............ ............. ..
Annex ..................................

J^“<«re Realty Co.................................

■ Corp. pfd................... ............
D,b' Corn, Cora............................
“J-EJraonton Western lend A 

of carauta .............................. SO
1 Extension Land Co. ............

^ ^nd «id Improvement Ca.

« Factory Lead 
î^chias Land

ids of $1,250,000 a year, 
a, point where It involves a 
»y both carriers and parents,.and 

ceeplng such a check upon

136
100 250

181the b 200
»1 100 221 222%fore was deemed necessary, 

less than 63 cases in one 
shed through the gates of a. «■" 
red that they should be carried 

demanded 15 wl 
transcontinental trip-

95 100 490 and attractive bummer

Write tor plans and estimates. (No 
Hou*ee erected quickly an<l with

month 505 BUNGALOWS 
houaes. 
catalogues).
best, workmanship and materials, Ttiorme & 
Rltson, Contracttw*, P-Q. Box 2yj2, Montreal.

miscellaneous.102 90 116%
85 90 80 97 DE LA ROCHE STrEETT.—Excellently constructed 

and located 2-flat property, brick encaaed, 
taining 6 rooms each flat, bath, etc. price $4.600. 
MacGniip, 4204 St Catherine Street, We*t

10 40*4 Arena Gardens, Toronto, 6 p.c........... g5
80 Alexander Bldg., 7 p.c. sec. Mort.bonds 
60 with 50 p.c. bonus, com. stocks .. 75

Caledonian Realties, Ltd.. 6 p.c debs 76
96 City R. & Inv. Co. Bond* .........

96 100 City Central Real Bwtate .. ..
- 95 325 Mardi Truat Gold Bond ....

66 G9>4 Montreal Deb. Corp. « p.c.
96 120 R. Transportation Bidg,

50
a tickets were

92in|$, on a
xer month 29 were such travei«J 

station to]

70
40 LOT» FOR SALE . BUSINESS PREMISES to let.80int involved In this one 

$1,000 a month, while a six mt 
ipany"8 system showed that i •• 

sportatlon would have been 
1 had not been detected.—N«w 1 ,

Co, S4
LOTS F-OE Sale at POINT CTLAIRB-F-rontase 1» 

feet by 116 feet deep. The chance of $ lifetime, 
going at cents per foot Cash required S836-GO; 
balance easy inst*injenti spread over four years. 
High location, n«fcr both station* and Lake Bt 

' Louis. Apply P. O. Box 2914 City.

WE HAVES some very fine offices, ehoff rooms, in the 
Windsor Arcade Building, corner of peel and 8b 
Catherine street*, and Boutham Building. 128 
Bleury street. For further particulars and book
let, apply The Crown Trust Company. 145 0L 
James street. Main 7990.

80% 82%
70 71%
96 101
44%............ BO

am, Ltd. .........  «8Ü 70%
;
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THE by*E WILL Emue #*A«e.! this cotton in the «pot »*rket nt a. corrEipwi#*
-Intimai r>f "'rot“' whlc6, '"“«•«••‘ W"»' on «pot ?t,ttcm m. to ot =ompen,,tio,i hold. w i„ an-mm,.
«10X11*141 or VjOHmier^ surciiuee. In other wofde, hie mejgln of profit Bumin lt ,S1 le, Upm wMch tiuiti.n «detente it-

ronnlrn Intuit md lie loos oo the «.ctual cotton la „ depentont Wir anJ »„ the force of ber- 
covered by tile profit on bis future transaction. It which it release» roust here tbeir compensa-

Till Journal caf Commerce Publlehlng Company, on the other hplO. tie price of cotton In the open otherwia. nation* «roùld oeaie to e*lit, oertalnlr
mehltet eoc down, It la to he etPected that the would cw„^ |0 pr0«pt(, ,nd ,„ia ,ar le not
price of future contracta on the exchange erlll Co lhought ot « thin* which -will deetrey the proa-

«S-test. Alexander Street, Noutreti- down In sympathy. In tile clee, he will sell off perl(y ot Europe forcer, lie neecte mult. If it le: »»-skmks—-- ssscss-s
,, isstzrszzsz. rÆ'ir.SKr.s r:;rsr »rrr

spot trph«action w-ltl counterlelnnce hie loee on He ,re dlffu„ and a]oW. tllt the long run they muet, 
mpjretlon In futures. and do. oiitweléh the-forcée ot War. WTun thli war

_ . „ „ ,, . _ .. atreet The l“ture system may be need in a eitnllnr man- ovtr peaee 8llrote, pe,co in the world. *111 be
To,onto--O. A. Harper, t*A« Lombard Street. „„ to protect , merchant who hes accumulated a mo„ secure ,hltn ,t h,d been in alxty years. Hu- 

Telephone Msin 709». .took of cotton tor *Mch he does not hare tarns**- manIf „pwkln|r, n muet be gow and where thl.
th^ a Ûm Brld ^ ue demand. The méthode employed are ao similar contllct end ra can aee with certainty, but

l^Jo^en.W S oowï^J nf VWt'oria Street: “If f atceuatnr *» *° loto when it I» ended Burope ,111 be tbreueh with thetSu^'tw °î,endrf <,l*CUMl0n' Wyle bUler »tUtc“ "»Te fear of wer decodes to come, will b« through with
Westminster, S.W. been made upon the rarioua exchangee, and upon the ronatint ,applns. e„„ori,ic strength by

the fcreat «purity markets In general, It may be ever.|ncreaBhi( «areparattona for armed conflict. The 
luetly eald that they have a vary real and a very m„ltor,8m of Europe, the curae ot lie recent yêaVe, 
vltti function to Perform. The methods by which cannot aurvlvè the conflict which now la being «aged 
risks* are eliminated ,ro*e an enormous Incentive to „ the cottMct l. fought out,« lteeems lt must be.- 
modem industrial enterprise. It these devices were The Antia|ist 
eliminated they would set modem industry back one '
hundred years or more. Gambling is one thing, legit
imate speculation is quite another; and on valid 
economic grounds, tbe informed operation of the 
skilled speculator can be abundantly justified.

THE °
, T.. . ... - ..rrig6»
0 TH* PRfNCIPi.es or taxation. o
0

1Published Daily by oo oo oo oo ooooooooooo OO 00 O |
(Number Twqnty in « Series ef, Shaft ArtioUi on 

Business Economics. By Professor VSf. W. Swanson.)
Aenong tbe chisf sources of revenue of the biodeni 

state are inheritance taxes. Inheritance taxes are 
comparatively easy of enforcement, and lend them
selves readily to the principle of progression. If car- 
tied too far, however, they tend to check the accumul
ation of capital.

In considering the proper function* of the inherit 
tance tax we are brought directly to the question 
whether it should be employed solely for the Ptirpoee 
of reusing revenue, or whether it should l>* used as a 
means of regrulating the distribution of wealth. In 
Canada and the United Kingdom the controlling pur
pose is, clearly, to raise revenue. These taxe* yield 
considerable revenue which caji be collected with 
Reasonable certainty, slight expense and comparative
ly little hardship to taxpayers. Upon estates of tl>e 
largest size passing to distant heirs or strangers in 
blood, the tax sometimes rises to 15 ot 20 per cent., 
but occasion seldom offers for the application of such 
"High rates. But even so, the limits set by sound prin
ciples of finance, are not overstepped. A ox .of 20 
per cent, upon property In excena of $500,000 passing 
to unknown relatives or strangev« in blood may ap
pear startling: at first thought, yet it is defensible 
from the fiscâ.1 point of view. On the theory that the 
purpose of the law in the Canadian provinces is to, 
raise revenue the rates can he Justified; but they 
are altogether ridiculous if we werï to assume that 
the purpose is to modify perceptibly the distribution 
of Wealth.
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deMltturoo and pr«(«rr« Blutfea made by thla 
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that With the 77.HO.OOi proceeding 
the company will not have guff:
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Banken in Canada and London
THE BRfTISH POSITION. ^

(Indianapolis Star.)
It is plain that Great Britain ha« hoped to avoid 

participation in the Continental war, And it is to 
the credit of its intelligence and Ite olvlligatlon that 
this is so; but tbe acts of Germany «iemingly loeve 
It no other course than to enter the Conflict. Apart 
from its obligations to Frnnce, it hem certain duties, 
moral, as well as those r.f formal pledge, in connec
tion with the smaller countries, tioiland, Belgium, 
the Duchy of Luxemburg, in the Way of preserving 
their neutrality.

That it should assume this protection is almost a 
matter of sêlf-tfefence. f0r the possession by Germany 
of Holland and Belgium—-and no one knows what 
purpose of conquest the Emperor may secretly cher- 
lgh—would be a constant menace to England. Self- 
defense also will call for the bringing of its navy 
to the help of Russia and F*rance, for âhould Germany 
win a naval battle with either of these powers alone 
lt might, in the arrogance of success, attack British 
ports.

0*n. Man.
rSm&n'Gd.emoient

&R$gNFt'LSRL,NG-

Economic Reasons for the War. f«It leetna 
U Mw issue
Lmib to finish the hydraulic works which as 
Jura of construction in Cataluna. A notew 
jnt |g the large difference between the issue 

f these debentures and the price asked for the i 
. jijj (B per cent- debentures isaued at DO per 
L December 1. I9ll, a»<l B Per cent, issued at 
er cent- on Gecember 22,' 1911) and of i®18 <i 
Jirt. issued at 96 per cent, on January i7. 1913. 

February 28, 1918)-

Back of German militarism theru is probably an | 
economic reason for the outbreak of hostilities. F'or 
nearly half a century, Germany has been making 
remarkable strides as an industrial country, but the 
problem of food and of living is pressing more and 
more heavily upon the people with each passing 
year. For example, since 1900, while the cost of 
living in Great Britain advanced but 15 per cent 
and in France by an equal amount, it advanced 30 
per cent, in Germany. The Germans import each 
year foodstuffs to the value of 81,166,000,000. They 
are only able to grow some 20,000,000 bushels of 
wheat.

The population of the country is increasing by 
1,000,000 each year and, as there is little or no emi
gration, the pressure upon the poor is becoming 
more and more acute. The country has few colonies 
while It has only a very small seafront through 
which it must bring its immense supplies of food 

; stuffs amd the taw material necessary to keep its 
factories running. The burden of militarism, the 
upkeep of a great navy, combined with the rapid 
increase of an industrial population and the de
crease of her agricultural class, have made the cost 
of living in Germany one of the moat acute of any 
country in the world. The German people have pro
tected their manufacturers with a high tariff and, 
while this has been successful in building up great 
manufacturing industries, it has seriously affected 
the cost of living and pressed very heavily upon 
the agricultural interests. The combination of mili
tary and naval tuxes, high protection and the rapid 
increase of an industrial population has proven too 
much for the economic balance of power in the coun
try*. If the truth were known. Germany was prob
ably forced to go to war as much from economic as 
from military and naval reasons.

In NEwFOUKDLaNDi
Russia’s Foreign F rade.

In GREAT BRITAIN “ - St>NE<cN' 4s
W.tort^ptoârP^S.,'An interesting report on the foreign commerce of 

Russia has just been Issued* by tbe British Govern
ment. The report shows that the foreign trade of 
Russian Europe amounted to £ 279,505,000 in 1913 
as compared with «260.479,000 lu 1912, or a gain of 
7.2 per cent. These figures do not include precious 
metals. Of the total foreign trade, exports amount
ed to £l»0,000,000 and importa to £129,000,000. The 
rapid growth made in Russian trade is shown from 
the fact that in 1908 exports amounted to but .£99,- 
000,000 and imports to but £80,000,000, or a total 
of £179,900.000, or £100,000,000 less than the total 
trade in 1913.

The bulk of the business transacted by Russia is 
with Germany. This is true of both Imports an de
ports. The United Kingdom comes next, followed 
by the United States, France, Austria-Hungary, the 
East Indies and the Netherlands. The chief export 
from Russia is grain. In 1913, the amount expçrted 
was 10,448.000 tons, valued at £62,427,000. 
Other grains such as rye, barley, oats and linseed 
were also important factors In the country’s export 
trade, in addition, Russia is a heavy exporter of 
timber of all kinds. In 1913, the amount exported 
was valued at £17,222,0^00.

Tbe imports from Russia for the year, as stated 
above, were £ 129.160,000, or 17.7 pej- cent, more 
than was imported in 1912, As compared with 1908, 
the imports show an increase of 33.9 per cent. Rus
sia la a heavy importer of raw and half manufac
tured materials, such as leather, copra, fcoal, coke, 
India rubber, gutta percha, iron and lead, cotton, etc. 
In manufactured articles she imports leather good#, 
crockery, manufactures of copper, tin goods, mach
inery of cast iron,«electrical machines, scientific in
struments, carriages, motor cars, agricultural mach
inery. cotton goods, silk, etc.

Russia has made remarkable strides during re
cent years and in the present conflict, from an eco
nomic standpoint, Is probably better equipped than 
any of the other countries engaged In the war. in 
a very large measure Russia can not only feed her 
population, hut supply all their other requirements 
as well.

MBSmak* II on
raXICQ, AfBXÜÇO. D, F. Very Eloquent Difference.

B'If .money has become dearer this fact already 
IgMed In 1918. and yet the loan could then be P 
ifit 96 per cent. : now it baa been offered at 82 M 
■Lat. This la a very eloquent difference. Fo: 
BtlplUllflte arc already getting nervous about the l 
Fiiess of this company, whieff would not issue this 
f jjt par|8 and Brussels—places Which are still 
Emerged by the debentures offered m 1913 with 
HittmuliiH °f large commissions.
H -Founded in 1911 at Toronto, the company 
Epublishes the receipts of the subsidiary compani< 
Ullie foreign papers. If th* debenture-holders who 
Fibribed these debentures called first n»ortgage b< 
Bÿere Spaniards, we should tell them with thor. 
I-frankness, that their capital is not fully guaran 
hbecause the estates the company owns in Spain w 
knot realize the 200.000,OOOf. representing their 

'.yoftgage.
.‘ilock of numerous subsidiary companies, but t 
y 11K» do not represent the guaranty of 200,000, ( 
■Hind this Issue of debentures will not be the last 
|îW company will make in order to complete its w< 

Exploitation of Stations- 
If, "The latter, we repeat it, are very much delà 
" jird 50,000.OOOf. will have to be spent yet before 
i .upioltalion of the station» of Seros and Talnrn 
' inch Its normal stage. Although it is foreign oa.) 
|thly we cannot help wondering why foreign bt 
^6yid over such enormous sums with such facility 
‘?iithout a study of the true utilization of this cap 

We congratulate ourselves that foreign capital api 
■ i llielf the exploitation of our resources, but we w 
rfor the progress and credit of Spain, that fluch c 
jfinie^ ehould be duly administered. We feel s, 
çWrtttè SSïtiêloha Traction is unable to fix a 1 
ïlilts heeds, because if complications arose <w] 
t«do not wish to this powerful undertaking) It w< 

|Wvery harmful for the credit of our country, 
j' Tltis must be avoided; (or this eventuality w« 
|kVa an Influence on all national business and w< 
pan obstacle to the healthy immigration of 
ppltai which Is presently noticeable in Spanish n

ii Reduction of Swollen Fortunes-
If swollen fortunes are to be reduced to reasonable 

size by Inheritance taxation, the rate imposed upon 
all successions, direct and collateral, must be raised 
to a high figure. "We do not say that such a radical 
step is advisable. A retributive inheritance tax could 
remedy only some of the 111 effects of undue concen
tration of wealth, and would In no way remove the 
causes.
sound policy to aim at causes rather than effects; 
and this exception is no exception to the rule. If our 
law-makers will punish commercial' wrongdoing, ex
tirpate unfair practices, and abolish privilege resting 
upon unwise legislation, we shall probably find that 
the question of swollen fortunes will have settled It-

Union Bank
OF CANADAh In social therapeutics, as in medical, it is

“A LITTLE NONSENSE NOW 
AND THEN'* Dividend 110

Tainted Fortunes.
It is objected, also, that a very heavy inheritance 

t*x would furnish the Just man with the unjust, and 
would check legitimate ambition and business enter
prise. The inheritance tax is imparsonnal, and cannot 
be so drawn that it will foil upon "tainted” fortunes 
only. Of course we might proceed upon the principle 
that no man can honestly acquire more than one, or 
five, or ten million" dollars; that thing is sometimes 
propounded by persons who desire to regulate the dis
tribution of wealth. In that case the whole amount 
beyond à stated sum will have to be confiscated, up to 
even lOOper cent. But if this proves more than is in
tended, another may be adopted. We may proceed 
upon the theory that although a man may acquire 
honestly more than one, or ten, or twenty 'million 
dollars, it is undesirable that he should be permitted 
to transact such a’sum to ’his heirs. -

A third objection is that taxation Is a*very difficult 
weapon to wield In behalf of social reform: it ordin
arily accomplishes either more or less than is desired. 
A very heavy tax on Inheritances -would be very dif
ficult to collect, except In the case of landed property. 
It is certain that various methods of evasion could 
and would be devised; for under modern conditions 
capital knows no national boundaries, and when fac
ing a confiscatory tax is bound to migrate. Many 
capitalists, too, and those the largest, whom the social 
reformer desires most to" reach, would choose expat
riation rather than surrender, even at death, one-third 
or one-half of their fortune. Transfers of property 
long before death would become exceedingly common, 
which could be controlled only by a universal system 
of taxes on transfers, which would be a great im
pediment to private -business.

The Barcelona Traction owns the ca
Notice is hereby given that a dividend at the 

rate of 8 per cent, per annum on the paid-up 
Capital Stock of this Institution has been de. 
dared for the current quarter, and that the 
same will be payable at its Banking House in 
this city, and also at its branches, on and after 
Tuesday, the first day of September next, t0 
Shareholders of record of August 17th, 1914.

By order of the Board.

If England wants.to put her foes to immedia.té rout 
and promptly end. the war, sfye has~only to mobilise 
the militant suffragettes and push them to the front. 
—Southern Lumberman.

E “Is your car a good one?” *
‘*t)iscrimlnatlng people choose them," Bald the glib 

automobile salesman. "More of our cars are stolen 
than any other make"—-Kansas City. Journal-

“They call the bead of an Indian tribe chief, don’t 
they ?"

“Yes, but what of It ?"
"I was just thinkipg. Then, of course, _hls daugh

ter would be Mischief, go stupid of us not to have 
thought of It befor^"-r~Columbia Jester.

G. H. BALFOURHedging as an Insurance Against 
Risk. General Manager.

Winnipeg, July 15th, 1914

The future trading system is very extensively used 
in the modern business world, to facilitate trans
actions based upon actual conditions and for tbe 
purpose, not of speculation, but In a large measure 
to %void speculation.

The employment of the future system, which is 
- technically known as "hedging,” is an exceedingly 

important feature of modern trading. An example 
will make the method clear. A cotton merchant con-

“Gad,” asked the, yourigater, just as the old man 
had settled down for a perusal of his newspaper; 
"dad, am I made of duet?"

“I think not," replied the unhappy parent- “Other
wise you’d dry up now and then."—Stray Stories.

Business men throughout the United States are 
hoping that Congress will soon suspend operation!- 
The Present session has broken all records for 
speech-making and the country at large is heartily 
sick of the endless tirade of talk which has been 
goirig on for some months. At the beginning of the 
present month, the Congressional Record, the daily 
report of the proceedings of Codgress, had reached 
a total ol 13,610 pages. The next highest record 
was in connection with the Slat Congress when the 
total speeches filled 11,847 pages. If the present 
flow of talk keeps up, the Congressional Record 
will fill at least 20,000 pages.

"We must cut down our overhead expense,"
My hueband cried, With manner most impressive, 

And when I asked him what he meant he said:
“My dear, I find your hat bills most excessive.”

•^New York 8un.

lets."
tracts, Bay in July when the old crop is practically 
exhausted and before the new crop nas matured, to 
deliver to a spinner, say in Liverpool, 10,000 bales 
of cotton in the following January at a fixed price. 
At - the time of making this agreement, he has no 
means of immediately obtaining it in the market. 
'Suppose the prico stipulated is 8c tue pound, this 
price representing the figure at which the merchant 
expects to be able to buy the cotton plus an allow
ance for his expenses and profit on the transaction. 
If, subsequently, owing to the frost, or damage done 
by storma, or anyone of a multitude of causes, the 
price of cotton advances to 10c a pound, the seller 
of this cotton is obviously confronted with a heavy 
loss, since he must go into the market and buy the 
actual cotton at the advanced price, 
future system, thi8 loss may be avoided by “hedg
ing-*’ To escape such loss, the seller of the 10,000 
hales of cotton, immediately on entering into hi8 
agreement, buys on the exchange the corresponding 
amount of future contracts for cotton deliverable in 
January- For these contracts, let it be assumed that 
he has Paid 7%c per pound, or under the price 
at which he has undertaken to deliver cotton in Jan
uary. This in a reasonable assumption; in fact, in 
actual practice, it is the custom for such sellers of 
xwtton to calculate the number or points (hundredths 
of a cent) necesaary to cover their expenses and 
alo wlthem eC profit, and then to agree to deliver 
cotton to spinners at such a number of points above 
thé current Price of some future delivery. That is 
t o»ay, it in July exchange contracts for January 
delivery ere selling at 7%c, a cotton merchant would 
reckon the number of point* necessary to cover his 
expenses and profit and then agree to deliver the 
cotton to a spinner at this number of points above. 
In the cage assumed, it may be considered that the 
merchant* thus allowed one-half cent. Tho merchant 
has then bought future contracts for lo.Obo bales of 
cottdn at 7#e and has agreed to sell a correspond- 
Inf Quantity of cotton to a «pinner at 8c, the margin 
of *6c being to cover his expenses and leave him a 
profit. If this margin is maintained intact, he is sat
isfied. Suppose that the Price of cotton advances 
sharply to J0o- before he has purchased the 10,900 
«Mies which be has agreed to deliver to the spinner 

Sc* Theoretically, the merchant could protect 
hints*if by simply holding his future contract until 
January and then take up the cotton upon it and 
I* tarn deliver this cotto nt0 the spinner, jn prac- 
**<*> Wevef, owing to the fact that such agreements 
with «pinners ore Usually tor specified gradel, while 
futur* contracte du exchanges are not. the merchant 
doe« not ordinarily take up cotton on his future 
twet; W*t«sd. he goe einto tbe market and bora 
e©tton necessary Uj meet his engagement with the 
•pinner, Paying for it the advance Price, which In 
Um case assumed would be 10c. This cotton he 
omit deliver to tbe spinner at 8c; consequently he 
has suffered a less. Rut In the

Has Special Facilities for Making 
COLLECTIONS 

219 Branches in Canada
' MONTREAL STOCK EXCHANGE

Here is wherft we ve again reminded Aval the 
Kruppa have their paid agentti in every army estab
lishment in Europe, Whose business It is to Incite 
hostile action.—Rochester Herald. .

L .Tlire* Otye’ Notice is to be Given When it je F 
p*‘ posod to Resume Trading.

i? Th®re Is now no talk on the Street, of a posa 
F opening of the Montreal Stoôk Exchange, 
b The members apparently have ma.de up their mi 
ï k t protracted holiday.
| It I* felt that the war is likely to prove a long : 
f- "Avere one.
\ In order to set at rest any doubts regarding 

Sptnlng the Committee of the Exchange has sent 
jh brokers the following 

|1 '0lvlnff to the many inquiries that a
r: . ufte regarding the date of re-opening 
% 8tock Exchange, I have been instructed to ad 
:W*e you that at least three days’ notice win b 

given."
A good deal of enquiry is being made by those w 

Uoney for stocks for investment. These come fr 
£«0imtry points as well fts from the city.

WAR and gold supply.
Customs Dues-

In Canada, for federal purposes, we lay great stress 
The total revenues of tho L>om-

issue* notes tor ten shillings (82.41) 
and one pound ($4.87). England has only followed the 

in the effort to supply the defl- 
whlch has been caused by

In deciding- toProfessor Mitchell Ylrth McGill, of Indianapolis, 
during an address on rabies and its avoidance in 
hot weather, paused to tell a dog story- "One man 
said to another," he began, "'1 had to kill my dog 
this morning.* Waj he niad,' the second man asked. 
‘Weil,’ said the first.man, ‘he didn’t seem any too 
well pleased.* ’’—Buffalo Commercial.

upon customs dues- 
inion in 1913 vYere $3 68,690,427, and the total expendi
tures, for all purposes, $144,45 6,877. The receipts from 
customs in 1913 amounted to $111,784,698. The.prin
cipal sources of revenue in 1913, in addition to the 
customs dues, were as follows :

Excise

Tbe united Stite8, like many other countries, 
suffers from too much law-making. There is not 
a State in the Union of a Province in CMxadft that 
is not legislated to death. Legislatures, parliaments 
and Congress meet and pass measure after meas
ure and consume an endless amount of tltoe and in 
the end probably 90 per cent, of the legislation 
passed and put on tbe statute books becomes a 
dead letter. Legislators apparently feel that they 
must criticise everything under |he sun, and re
strict and restrain and interfere with business until 
business men throughout tbe country are driven to 
distraction. Undoubtedly, the best thing we can 
do would be to adjourn and give the country 
rest.

Continental powers
elency of small currency

of gold. Already, long before the 
flurry, the governments of Russia. Gcr- 

and Belgium had adopted the system «I 
and France and Switzerland have been

the disappearance
present war 
many, Italy 
small notes,
driven to it by the events of the past ten days. In the 

of countries, the policy of Issuing 
in force for several years. It 

the policy discussed at the G^“man

Under the circular: —
are bein 

of th$21,447,444 
' 12,051,728 

12,442,203 
3,4 02,02 6 
1,790,214 
1,3 7 3,361

Passenger—Tour trains always used to be late. 
To-day I arrive twenty minutes before departure 
time and find m>* train gone,

Station Master—Ah! Since our new manager took 
charge we are trying to make up for lost time.— 
Journal Amusant.

Post Office ...............
Railways...................
Dominion Lands
Chinese ..... ____
Public "Works..........
Interest......................

first named group
small notes has been
was a part of 
Bank inquiry of 1908 to draw Sold out of circu.aM 
and store It in the vaults of the RolchsOank.

Russia, when she first resumed «petit payment! In 
1897, endeavored to create a gold circulation like 
that of England; but alter the war with Japan iln 
reversed this policy, and tn recent years notes tor 
ten roubles( $6.1 S ) or less have come to constitute 
nearly half of the note circulation. France an 
Switzerland, weighted down as they were with legal

preferred to reserve the power to li-
sue small notes for a War measure, and their pn- 

tn this respect has «éen vindicated hy the 
évents of the last few- days.

Tho immediate occasion of the* Issue of small note
currency or

1,480,511
Under ordinary circumstances the Government ex

penditures are reasonably uniform from year to year.
Income should be sufficient, but no more than" suf

ficient. to meet uniform demande, otherwise the nation 
will bè carrying; unnecessary tàx burdens.

Some of the people who are envious of Sir Richard 
McBride declare that the British Columbia Premier 
ie Generally "well aware when he is being seen or 
heard in public and he behaves accordingly. In fact, 
some of his political opponents g0 so far ae to ac
cuse him of Posing.

On a recent trip by steamer from Victoria to 
Vancouver the premier had as a fellow passenger 
the Rev. pr. Elliott Rowe, a Methodist preacher, 
well known in fla-stern Canada, and who has since 
tried his hand at" publicity work. He died only a 
few days ago.

Sir Richard was sleepy and retired to his elate- 
room for a nap. He vvaa awakened some time later 
to And Dr. Rowe’s big genial fa.ee at the door, and 
the doctor’s eyes intefttly gazing upon htoi.

The premier, of course, inquired as to the 
for the unexpected visit.

'Well, you aee, Dick, replied

MEAT CONSIGNMENTS go to EUROPE.
New Tork. August 12,-Orte of the leading 

-Gt" ~erchant8 in llve stock operating in the Jer. 
t0ck Yards, has received cable informât 

t all steamers scheduled to gall from Argent! 
AtiitraJia and New Zealand
consignments of chilled and frozen meat, have b< 
withdrawn from

The Grain Growers’ Guide says: “The Whr Demon 
Is abroad in Europe and thousand 8 of men 
gaged In the slaughter of their fellow men. Those 
who ordered the war win be comfortably located 
far beyond the danger zone. But homes will 
desolated, crops destroyed, children orphaned, fath
ers and sons killed and mained, wives ahd mothers 
left to mourn their dead and rear their families 
alone. Is Canada to be forced blindly and need
lessly into this horrible atrtiS^le?’* No, Mr. Editor, 
Canada will not he forced into the struggle, she Is 
already in lt and win beâr her Part with courage 
and pride. Neither will she go blindly, but with 
wide open eyes, facing the facts, the dangers and 
the destruction involved. When were Britains 
known to quail before the enemy? As for theneedt 
the-Editor of th© Guide would be the first to howl 
calamity if Britain lost command of the seas, 
Western wheat Were left to rot on the prairies. We 
did not want war; Sir Edward Grey tried every 
honorable means to aroid It. The Guide should 
crawl Into Its hole an<J pull th© bole in after it.

As, more
over, government demand rarely varies with the varia
tion in Industrial and commercial conditions, the re
venue should be derived from a stable " source, 
as the government is constantly exposed to sudden 
and unforseen expenditures, It follows that the public 
Income should possess a high degree of flexibility. 
Sufficiency, stability and flexibility are then the prin
ciples of fiscal adequacy.

Experience shows that, under the stress of a foreign 
war, a financial policy based upon a customs revenue 
utterly breaks down. And in times of prosperity, 
such as Canada has experienced during the past de
cade, the Customs furnish a redundant revenue. In 
periods- of depression. 0n the other hand, the customs 
returns are extremely sensitive to industrial and com
mercial disturbances.

tender silver,
to American porte wButbe_

science
the American service, and that 

_rgoes of meat win find their -way to Great Brlta 
*nnce and Belgium.
•«Mtitieg of 
should

in England is to meet the demand for 
small denominations to replace the sovereigns 6,1 
huit sovereigns' which' are being hoarded or expo* 

from the Napoleonic

This win take considéra, 
meat from the American markets, a 

tend to bold values at a. high level.
ed. Not since the recovery 
wars have notes been issued In England for less 
£5. Scotland and Ireland, however, fought ree0'

note*, and:
MILLS WORKING to capacity

reason lutely and successfully to keep their £1 
enlisted iri Scotland the eloquent pen of Sir

‘recently the wisdom of increasing w
j. (Speoiel staff Correspondence.)

I a, 11,1 ton’ Au*uet 12-—The Canadian Cottons. Lim 
mei/f* tlaVe reCeived a large order from the Guvet 

khak| d«nim, for the making up of eerv 
'ey . *• The Cornwall mille 0f the 
*Uin 6 0rl8inaj order which has been dis tribut 
tifctrL, VarlOUa 1,11118 °* Canadian Cottoi 

l u> tim ”nB have 6een received from the head ofti 
^Ottawa**11'18 d<iy ahd nlgbt until further „rd«

Dr. Rowe, “l Just 
thought I*d look in and get a peep at you when you 
were unconscious.—Canadian Courier.

Scott. More
gold stock of the Bank of England and the joint stoc 
banks by drawing; Into the banks the gold In c 
lation’was urged by Lord Goschen. His plan Aas 
issue a larger amount of silver coin or slives

bank the gold which they rt-

The simple truth is that the customs revenue- 
viewed quite apart from considerations of Protection 
or the reverse—do not at all meet the needs of a pro
per fiscal system. It is characterised by redundancy 
In times of industrial activity and instability in times 
of stress and depression. On the whole it may pe 
asserted that, throughout the history of the customs 
revenue in Canada, the income from thja source has 
been determined not by government need, but almost 
wholly by the character of femp0rary commercial and 
Industrial conditions. In war a customs'.revenue will 
prove utterly insufficient, unstabje and inflexible, m 
peace it has shown itself extremely uncertain, fluc
tuating with every crisis and even with the changes 
In the policy and condition of foreign nations ; jn 
times of prosperity it has produced 
have tended towards extravagant 
adversity it will leave the public treasury empty, ne
cessitating the u80 of public credit. Judged purely 
by results, as a main source of national income, cus
toms duties must receive "almost unqualified cehsure, 
compared with which the aspersions against It Sjb a 
cause or individual Injustice are trivial.

The cuitom. due, inaldioiuly raise the co,t of living, 
end place an anneceeitriiy homy borcten upon the

company ithe world war.
For l dipt Into the future, té as human

Saw the Vision of the 
that could be;

Saw the heaven! fill with 
magic sails,

Bilots of the purple twvlilght, dropping down with 
-costly bales;

Heard the heavens fill with shouting, and 
ruin’d a ghastly dew

Brom the nations’ *iry tiavie* frappting in tits 
tral blue;

eye could and to lock up in the
placed.

Even if the outcome of the present war 
fabric of British finance unshaken, it is pr° * 
that gold as an actual medium of exchange has see 
its best days in England; and that the bank w

of mossin

world, and an the wonder leaves the
" Tug MUSSULMAN» OF THE WqRLd.

Turkish Periodicals publish the following *tpproX|. 
mote statistics of th© Mussulman population of the 
world:

Tho Ottoman empire contains 24.oflO,OoO persons ; 
but of these not more than one-half prof©*g the faith 
of Mohammed. The Russian empire has - quit© 
portion of the followers of Mohammed, numbering 
several million!. In India there ar© some 6o.ooO.OCO 
Mussulmans, while Persia. Afrhanlstan, Arabia and 
other independent countries In Asia, have about 2o,- 
000.000 more. The I>utch colony of Java, with Bor- 
neo, the Philippines and other adjacent Islands con- 
tain several millions besides. All the northern and 
central part of Africa rests firm In the faith 0f the 
prophet. ~

commerce, argosies of
riH=l8SlNa-8 jl/UY BSTIMaTe.

K*SWi,n’. A,Uea,t 12—Preliminary «tintâtes pin 
e*e.‘ ? ® uly net 8t $125,000, which was $25,000

r dlvIftend requirements for the period.

hereafter follow the Continental system 
the gold in its own vaults, where It is available ««' 

credit. Instead of leaving it to the vie 
ctrculation.-Wall Street Journal

guaranty for 
nitudes of general

then©

twin city earnings.

- °r the Twln City Rapid Transit Co*
‘ latilue J1 *ourth we®k July were $266,142.65, -

Z!,*'1'w ctni'ovw the M

cen-
Yet theft due® must, tor many years, M 

Caned*talned os the chief source of revenue In
attained the position where 

A man

, .. _ mean tim©; under a
nonnar working of tbe (tiare »>»t«ni. m« Janmry

$*•11T tbe same amount, ear to »}$<•. 
kl» future contract therefore flt

surpluses which 
expenditures. In

Bar along the world-wide whisper of tRe south-wind 
rushing warm,

"With the standards of the people© plunging* thro’ th© 
thunder-storm :

we have not aa yet 
citizens will Pay direct taxes cheerfully, 
rather pay |25 indirectly on augur, tea. clothlnf. 
than $10 directly, even although ho is out $1»1 

At the some time our national exp'
He soils out

I H nilmnerV e-ibm fails.

I'one 0f thT?i*^UffUSt J- Rorter Compi^r
: to»day fii6,ar8eflt ’wh°le«ale millinery concerns hej 
lag liabiiJ, a V0’UTltAry petition In bankruptcy, pla.

1 St $l2»'658-13 and asset© at «77,418,$0.

*1*111 the war-drum throbtrd n© longer, and the battle~ 
flags were furl'd 

In the Parliament of man,
World.

process. !!■!■■■■■■£
are increaelng ao rapidly in this country that * 
Boon be obliged to face the possibility of direct 
tion, by Way of supplementary aid to the retur 
customs And excise dues.

ton tor ti* future contract huteni ot '*tiSnT th.e 

out, be Ibauti, Ueferuele#, be tble to „||
th» fédération of th© 

—T©nny©cn, in L%ii(sl©y ttsil,
Charte© ?. Ellis, pfonser oil capitalist and éarjy 

partner^ H- H- Roger», died In Oakland, cal-

A& ■ / a ,

H

:
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IGU BAUD PEES E FFM TM runsl « irrawraui mi mi n*
mil m KITS;of#ee

3 Established 18171"" —

I (Hnrna is win mism more cm SUIT IS KIHIIED
C*mpany'» Growth OuHng *h« Pm Ynr Hi, Bwn 

•h« Mure* of Muck Soli,faction to It.
Many «hireholder,.

On. Feature of th, R«.organisation Will It the Sop. 
oration of the Retail Store, and the Wholeeale 

Concern.

New York, August 11.—Two plans will be offered 
the H. B. Claflln Co. creditors. The first contem
plates paying 40 per cent- 10 cash and *0 per cent. 
In loner term notes, issued in form of bonds. The 
second lato issue all paper, paying I02fc or 105 cents 
to those who eject to take the no cash plan.
It is understood there la about $6.000,060 cash in 

hand, with which to pay those who want the part 
cash and part paper plan, and. If any great number 
decide to take this option. It will mean that the cash 
payment will be reduced proportionately.

One feature of re-organiiation will t>e separation 
of Claflln retail stohes and the wholesale concern. It 
Is expected the re-organixatlon plans will he com
pleted this week, and submitted to general credltoi 
within a fortnight. All creditors are to be consid
ered alike, which means merchandise creditors, note
holders and employes who had money on deposit 
with H. B. Claflln Co. It Is thought the receivers 
will be discharged within a month.

OMislan le In Favor of the United St art os Government 
•—Iona F Ms Competitive Condition» Are to 

Be established.th Critic Believe Whole Woflt 
Cannot Be Completed With 

Foods on Hand

r mcent financing DISCUSSED

orated by Afcr op 
PARLIAMENT
»tfp..........

profits'

Col. Thonpmn Goes Surety for Pel 
and Co's Obligations Totalling

(Special to The Journal of Commsree.)
Toronto, Ont-, August l}.—The annual report of the 

Canada Bread Company, which will reach sharehold
ers to-morrow, 1* expected to show profita slightly in 
excess of $250,000 for the year ending June 30th.

^fhls indicates a very large increase over the earn
ings of thé previous year when manufacturing profits 
were Sl«,4S8.

Earnings show an Initial surplus in the neighbor
hood of 4 per cent, on the common stock before 
charges tor depredation, etc.

The company's cash position is very strong with 
deposit* of .$429.000.

It 1^ stated that the growth of business In Montreal 
œ well as In Toronto and Winnipeg has been very 
satisfactory.

St. Paul., August 12.—In a majority decision written 
by Judges Hook and Smith, of the Federal District 
Court, the international Harvester Company Is held 
to be a combination In restraint of trade In violation 
of the Sherman Antl-Truat law.

The Harvester Corporation Is ordered to dissolve 
within ninety days.

Judge Sanborn filed a dissenting decision.
The ruling of the majority judges upholds* the gov

ernment in all Its contentions.
Thoa. D. Jones, turned down by the Senate for 

befehlp on the Federal Reserve Board, Is named as 
one of the defendants in the decision.

This suit was filed by the Federal Government In 
lilt. Tables submitted by the government attorneys 
showed that In that year the International Harvester 
Company did-85 per cent, of the business in the Un
ited States In grain binders, 71 per cent, in mowers, 
92 per cent, in com hinders, 76 per cent. In rakes, and 
more than CO per cent. In binder twine.

Attorney-General Me Reynold's brief filed with the 
Federal Court In St. Paul at the final hearings of the 
case. November 4th, 1913, said in part:

"We submit that at thin time a decree should be en
tered adjudging that all the defendants are parties 
to an unlawful combination and monopoly, that the 
International Harvester Company Is a combination in 
restraint of trade, and that It has acquired and holds 
a monopoly on harvesting implements, all contrary 
to the provisions of the statute.

"The decree should provide that unless the defen
dants submit to court a plun for the restoring of bona 
fide competitive conditions and bringing about « 
situation in harmony with the true Intent and purpose 
of the law within sixty days, a receiver shall be ap
pointed to take possession of all property and business 
of the defendant corporations who shall bring about 
such results under direction of the court."
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•d en July 81, Fell,wine Drop if 200 Point, In 
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New York. August 13.—Colonel Robert M. Thompson 
will supply enough money out of his personal fortune 
to meet the uncovered indebtedness of th« failed firm 
of S. H. P. Pell A Co.. In which he Ik a special part
ner and Its largest creditor.

That Colonel Thompson will make thle sacrifice was 
learned last night from an unquestioned source, and 
his readiness to assist the firm Will put it on Its feet 
within a short time, at least before the Cotton Ex
change opens again.

There are two reasons for Colonel Thompsons de
cision to pay up the debts of the firm. One Is that 
he himself is a special partner In the concern and 
though the capital Is only $160.000 that fact would 
have no weight with him In his desire to have all 
the debts paid, 
member of the firm. Is hie son-in-law.

Big Total Indebtedness
When the company failed on July 31 following a 

drop of 200 points In tho cotton market, necessitat
ing the closing of the Exchange, or a drop of alo 
points from the high level of the bull market In June, 
It was said the total Indebtedness of the company 
was between |10.000.000 and $11,000.000.

When, however, a petition asking for the appoint
ment Of receivers wna filed in the United States 
Court on August 4, the total amount of the debts

ip. debenture-
tdebentures and preferred «hares made by this com

ité orlFln, The Revista de Bconotnia ex- NEW ÏORK OUTLOOK BRIGHT
la and London,

<ince
â the following views:

that With the 77,860.000 proceeding from 
the company will not have sufficient

I "It leetna 
»e niW issue

t0 finish the hydraulic works which are in 
0f construction in Cataluna. A noteworthy 

Unt |g the large difference between the issue price 
M these debentures and the price asked for the issues 
I till (6 per cent- debentures issued at 90 per cent. 
J December 1, 1911, and 6 Per cent, issued at 92.50 

cent- on December 22,' 1911) and of 1918 <6 per 
ijgued at 96 per cent, on January 17, 1913, and 

February 28, 1918).

DlStoÎGÔ,„nnlent

A'rc'ij:;';,-;;-.
land,

New York, August 12.—The present outlook for the 
steel trade U the brightest this year, and manu
facturers express confidence that the business that 
Will come to them for the remainder of the year will 
prove a material help in making up a considerable 
part of theg round lost in the first six months, prices 
are higher all around and thep lacing of sizable 
tracts with the larger companies suggests that con
sumers are more willing to enter the market 
though It Is costing them more to obtain steel than 
it Would have a fortnight ago, 
velopment of the week locally, 
statement of unfilled tonnage Issued by the United 
States Steel Corporation. The report gave unfilled 
orders on hand on July 31, as 4,168,689 tons, an in
crease of 125,73 2tons, as compared with

MR, WARBURG’S TESTIMONY
GWmjNFA'LLs™L,NC-

Washington, August 12.—The testimony of Paul M. 
Warburg, of New York, before the Senate Banking 
and Currency Committee to-day. was made public by 
order of the Senate. Mr, 'Warburg’s nomination as a 
member of the Federal Reserve Board, was confirm
ed by the Senate last week,

tain* St°NE<cN’ 4S Th[e*dn<cdle

Y,

Secondly. 8. II. P. Pell, the seniorII on
The principal de-MBXIÇ0, D, F. Very Eloquent Difference.

If'Tf.money has become de'ftrer this fact already ex- 
I|«ed in 1918. and yet the loan could then be Placed 
lilt 96 per cent- : now it has been offered at 82 H per 
Ksat. This is a very eloquent différence- Foreign 
Bfipltâllflte are already getting nervous about the busi-
lliese of this company. whiclT would not issue this loan
F'it Paris and Brussels—places which are still sub- 
Fgerged by the debentures offered m 1913 with the 
ligimulu» of large commissions.
I -Founded in 1911 at Toronto, the company only 
ijoblishes the receipts of the subsidiary companies in 
Pile foreign papers. If th* debenture-polders who aub- 
^jtribed these debentures called first uiortgage bonds, 
Sjlgre Spaniards, we should tell them with thorough 
IfrinknesB. that their capital is not fully guaranteed,
! 'tscausethe estates the company owiis in Spain would 
ftgjt realize the 200.000,000f. representing their first 
i'Lftgkge. The Barcelona Traction owns the capital 
igock of numerous subsidiary companies, but those 
!ilio do not represent the guaranty of 200,000, OOOf-.

was the monthly STANDARD OIL CO. PLACES
EMPLOYES ON HALF TIME. 

New Work. August 12.-Hknployes of all the refiner
ies of the Standard Oil Company of Near Jersey have 

urhu *v - , June 30. | been placed on half time. This involves anywhere
• mTs. h6 Sh ng W8S grat,fyln« when compared I from 13.000 to 16,000 men. Of this number about 

with the ,ta,ment., of the Ural three months of the j woo men are tin ployed ,t Bayonne. N.J.. tefimry. 
year, it was parted m di,appointing by many, bo- | The to,„ dolly capacity of tho New Jersey com- 
cause the improvement aid not measure up to earlier J pany, pl,„ts I, something like 125.600 tobis. 
estimates.

on Bank
CANADA 45,000 bble, of this can be credited to the Bayonne

The remainder of the company’s output le divided 
as follows:—Rahway, N.J., 26,000 bble,; Jersey City, 
N.J., 16,000; Baltimore, 6,000; Parksburg, Vf. Va„ 2,- 
600 : Baton Rouge, Lsu, 25,000, and Sam la, Canada, 
7,000.

; NEW YORK COMMENTIn the current month, however, the company ie do- | 
lng well in regard to bookings, and the unfilled ton 
nage statement for the period Is expected to supply 
further evidence that the eteel trade |8 fast 
lng from Its recent period of depression.

«aid to be something in excess of |6,800,000.
What the assets are 

lion, but they amounted to more than $3,000,000, and 
probably more than $4,000.000.

It Ims been expected nil along that Colonel Thomp
son would put the firm on its feet again, but none of 
his friends or no legal representative of the colonel 
or the firm would make any statement in regard to 
the report.

was not set forth in the petl-Journal of Commerce—There has been no develop
ment of weak spots to give concern to the governors 
of the Exchange.recover-

idend 110r American—There are good inquiries for Consolidât - 
ed Gas by Investors, who are asking for stocks least 
affected by war complications.GAMIN PACIFIC El EXCHANGE REGULATION.

New York, August 12.— Special Stock Exchange 
Committee of five has ruled that whenever a loaner 
of stocks gives one day’s notice of willingness to 
have the same returned and borrower falls to so re
turn interest thereon shall cease.

Teby given that a dividend at the 
cent, per annum on the paid-up 
of this Institution has been de. 

e current quarter, and that the 
payable at its Banking House in 
also at its branches, on and after 
first day of September next, to 

af record of August 17th, 1914. 
the Board.

USE CAPITAL STOCK The receivers of the firm are Theodore H. Price, 
Arthur R. Marsh and Joseph M. Hartfleld.

Firm Organised in 1908.

Sun—Latitude allowed by tho Stock Exchange in 
private trading results in a further expansion 
business among members and others.

of
of debentures will not be the last one|jo4 this issue

company will make in order to complete its works- 
Exploitation of Stations- 

I] "The latter, we repeat It, are very much delayed,
'bid 50,000.OOOf. will have to he spent yet before the r 
tiploitatlon of the station» of seros and Talarn can 

' wch Hg normal stage. Although it la foreign capital 
ti only we cannot help wondering why foreign banks 

fond over such enormous sums with such facility and 
’?ilthout a study of the true utilization of mis capitai
ne congratulate ourselves that foreign capital applies 
iluelf the exploitation of our resources, but we wish, 
kfor the progress and credit of Spain, that fluçh com- 
|j«ie^ should be duly administered. We feel sorpy 
!»rt»6 Bfftdêloha Traction is unable to fix a limit 
Stilts heeds, because if complications arose (which 
t«do not wish to this powerful undertaking) it would 

IWvery harmful for the credit of our country, 
v lifts must be avoided: tor this eventuality would 
|Wfe an influence on all national business and would 

obstacle to the healthy immigration of foreign 
{ttpltai which Is presently noticeable m Spanish

The firm
following members, 8. H. P. Pell. C. A. Kittle, Howland 
Haggerty Pell and Colonel Robert M. Thompson, 
special partner.

organized In July. 1903, with theAuthorized Common is to be Pieced at $335,000,000— 
Facts Regarding Issues Previously Made. Wall 8t. Journal -The opinion persists that tho 

Exchange could reuumob usines* In a few days <f 
there was nothing more thjk.11 local dlfllviilt ea to bo 
considered.

APPOINTED RECEIVERSThe shareholders of the Canadian Pacific Railway 
Company will, at a special gathering to be held im
mediately after the annual meeting on October 7th, 
be asked to sanction an increase in the authorized 
common stock by 175,000,000—from $260,000,000 to 
$335,000.000.
It la not intended to Issue any additional stock to 

the public at prestni : when that becomes necessary 
another special meeting will be held.

The existing $260,000 of Common stock (par value 
per share $100) has been placed in the hands 0/ share
holders as follows 
Issued previous to 19 02..
Issued March 27th, 1802..
Issued October 27th, 19 04..
Issued April 2lst, 1906... .

hollowing the failure the mem here otihe firm made 
assignments to Theodore H. Price, who himself had a 
romantic career In cotton and two sensational failures, 
and J. Edwards Wyckoff, a lawyer.

Colonel Thompson has been 
In Wall Street for years,

New York, August 12-^Onapplication of Central 
Trust Co. of New York, U.8. District Court at Hous
ton, Texas, has appointed Jas. A. Barker and Cecil 
Lyon receivers tor International and Great Northern

Commercial—Newspapers are wlibho.cNng neiur 
ity quotations at th.' request of bankers and brok
ers for public good, and not because they are not be
ing made and cannot be obtitined.

. H. BALFOUR a prominent figure 
Ho has been active In theRy.General Manager. cotton market and made money, 

from the Naval Academy, served In the navy, but quit 
that to study law.

Receivership was Inevitable owing to the fact that 
company showed deficit tor past year approximately 
$30,000, had a floating debt of $900.000, was in de
fault in the Aug, .1 interest payment, and principal of 
its $11,000,000 three year 5 per cent, notes ajid was 
unable to meet Its equipment trust obligations falling

He was graduated
July 15th, 1914 Financial American- A good deal of 1 nieront Is 

attached to the borrowing demand, it Is regarded ! 
as evidence Mint me remaining Itctn.s y<t to ho ad
justed largely con.usti of sGiovt contracts.

Having obtained a degree in 
law ho went into vnrlou, entirprliee ,ncj everywhere 
ho turned he made money. He has promoted many
enterprises.

.... .$66,000,000

......... 19,500,000

..........  16,900,000

......... 20,280,000

........  24,336,000
Sold during 1908 and 1909 ...................... 3,984,000
Allotted Nov. 18th, 1909............................. 30,000,000 at 125
Alloted Jan. 2nd. 1902........
Sold during 1$12......................
Allotted Jan- 2nd. 1913............................ 60^000,000 at 175

xAt a premium of $2,8 6 0,821.80.

! He wan elected president of the New York Athletic 
His fondness for athletic sportsSERVICE IS RESUMED Club.

that he contributed $100.000 to help the American team 
go to the Olympic games In Stockholm in 1012. 
served as president of the American Committee.

was so great
INTERNATIONAL HARVESTER DECISION TODAY 

St. Paul, Auguat 12.—It ia expected here that a 
decision in the International Harvester case will be 
handed down this morning, about 10 o'clock, 'Action 
was filed by the Government April 29, 1812, asking 
that the corporation be dissolved on the grounds that 
it was In violation of the Sherman Anti-Trust Act.

New York, August 12.—The United Fruit Company 
has been advised by its NoWr Orleans agents that the 
Costa Rican government has cancelled quarantine re
strictions against New Orleans

Accordingly the service of the United Fruit Com
pany both passenger and freight will be resumed be
tween that' city and Port Limon.

HeIssued January 13th, 1908

lits."

il Facilities for Making 
OLLECTIONS 
ranches in Canada

MR. HOLT’S APPOINTMENT.
Mr. A. 15. Holt, who succeeded Mr. H, Robertson as 

manager of the Royal Truet Co.. Is also to take the 
place of the latter gentleman on the board of C. Mere
dith and Co., Limited.

......... 18,000,000 at 160
.......... X2,000,000MONTREAL STOCK EXCHANGE

„ , Throe D*ye’ Notice is to be Given When ft je Pro
posed to Resume Trading.

$1,000,000 UNDER NEW ARRANGEMENT.
New York, August 12.—The arrangement whereby 

gold deposited with Treasurer of Dominion of Can
ada may be credited to Bank of England was made 
through J. R. Morgan and Company In course of 
negotiations covering several days, 
ount of $1,000,000 has already been sent to Ottawa 
by J. P. Mofgan and Company. This gold was for
warded a few days ago. No other active steps to 
take advantage of the facilities have yet been taken.

SUGAR ADVANCES.C. P. R. QUOTED 160- 163.
London, August 12.—No particulars are available 

here yet regarding establishment of gold depositaries 
by the Bank of England In Canada and South Africa. 
Brokers are making arrangements for continuing ac
counts on basis of 6 per cent, contango. A small 
business is being done in consols at 69% to 70. Cana
dian Pacific is quoted at 160 to 165 and Rio Tîntes 
at 56, but these are only nominal quotations.

New York, August 12.—The American, Federal and BANK OF B. N. A. DIVIDEND.
The Bank of British North America will declare, at 

The a meeting of the proprietors to he held on the 7th

t ^ere 18 noW *>o talk on the Street, of a possible 
* *V|y opening of the Montreal Stoûk Exchange.
; The members apparently have made up their minds 

to s' Protracted holiday.
It la felt that the war la likely to prove a long and 

'-«vere one.

!and gold supply. Warner Sugar Refining Companies advanced the price 
of refined sugars this morning to 7 cents, 
other refiners, including the American, are holding j September, a. dividend payable in the usual course 
the market at 6.60 cents on limited amounts. Hawn ! on 3rd October of 40» per share, less Income tax,

! making 8 per cent, for the year.

issue*notes tor ten shillings ($2.41) 
1.87). England has only followed the 
rs in the effort to supply the delK 

which has been caused by

Gold to am -

sold to-day at 6.02 cents for September shipment.urrency
, of gold. Already, long before the 
y, the governments of Russia. Gcr- 
3elgium had adopted the system of 
France and Switzerland have been 
s events of the past ten days. In the 
, 0f countries, the policy of Issuing 

in force for several years. It

In order to set at rest any doubts regarding the 
^Pining the Committee of the Exchange has sent to 

fi Çk broker* the following circular: —
E ‘0lvln£ to the many inquiries that

GLASS FACTORIES MAY CLOSE.
Pittsburg, August 12.—It Is feared the glas» fao-NEW YORK BANKERS

WILL SUPPORT SCHEME tor,ee UMing I»°ta«h a* a fluxing agent in manufoc-
” UV1 1 UVfIU-ITIL. ture ofg|ajjfl wl„ be Obliged to shut down as soon asBOSTON ORAIFN SHIPMENTS.

The following are the shipments from this port for 
the week ending August 8th, as compiled by Thomas 
Rodald and Co., Boston :

are being
nude regarding the date of re-opening of the 

. 8tock Exchange, I have

TO INCREASE INCOME TAX.
Washington. August 12.—Congressional leaders are 

discussing these suggestion» as a means of Increased 
taxes to meet falling off of customs revenues Inci
dent to European war.
* 1—Increase of 1 per cent, in income tax and a 
duction of limitation of amount subject to tax.

2— Stamp tax on checks and toilet articles.
3— A 10 per cent, increase in tax on spirits and beer.
4— 10 per cent. Increase In tax on tobacco In pack

ages and on cigarettes.

I present stocks of chemical are exhausted. World's 
New York, August 12. New York bankers see | nupply of potaab come» from Germany and Austria, 

In the establishment of a Bank of England branch 
at Ottawa, a scheme entailing the accumulation of 
gold withdrawn from New York, Owing to the gen
eral strain and general demoralization of the foreign j declaration of war on Russia by Germany, price has 
exchange the plan has aroused a great deal of op- (l,]Vanced to 15 cents.
position. The bankers held no general conference* --------- -

the problem as far as could be learned, but It 
was decided by the majority to refuse to pay out 
large sums where It was known that the money was 
Intended for export. No such measures have been 
used since 1907. The bankers were reluctant to re
sort to such a radical defense of the metal, but It 
was considered that exceptional conditions made rig
orous action necessary to protect the United States 
from more serious financial disturbances than the 
war already had caused.

Canadian banks have large balance* in Institutions 
here, despite the rather free transfer of gold to Mont
real and Ottawa last week.

been instructed to ad- 
||, FM that at least three «ays’ notice will be

te policy discussed at the G^-man 
,908 to draw gold out of circu.atlon 
î vaults of the Relchsbank. 
ie first resumed specie payments In 

to create a gold circulation like 
with Japan she

and war situation means that no more potaah willWheat. Oats,
1,920

be shipped to this country until^peace Is declared. 
Potash has been selling at 2 cents a pound, but sinceTlvives, Havana .... 

Franconia, Liverpool 
Manitou. Antwerp ...

f A good deal of enquiry is being made by those with 
L*w ,w sto<*8 tor Investment. Those came from 
L «Olintry points

88,000

wdl as from the city.

Total Aug. 8th, 1914................
Total Aug. 9th, 1913................

but after the war 
icy, and in recent years

... 88,000 

... 397,838
1.920

40.000
SHIP CANNED BEEF TO PRANCE.

Chicago, August 12.—France has ordered 2,000,000 
pounds of canned beef from Armour 6l Company, to 

j be shipped at once.

meat CONSIGNMÉNTB go To EUROPE.
I !i,w Ï6rk- -iusuat 12,—One Of the leaning 

-merchants in live stock operating in the Jersey 
, y lock Yards, has received cable information 
r 1 *■ 1 steamers scheduled to sail from Argentina, 
h uitrajia and Nexv Zealand to American ports with 
inik/nnient6 ot cllllled and frozen meat, havs been 

I — raw" ,rom lhe American service, and that all 
of meat WHI find their -way to Great Britain, 
and Bel8ril,in- This win take considerable 

alunM .e* 0t mea-t froni t-h* American markets, and 
«nd to hold values at a hlgrh level.

notes (or 
to constitute 
France and 

with legal

i) or less have come 
ie note circulation, 
hied down as they were 
ferred to fésêfve the power to li
fer a war measure, and their pre- 
sspect has been vindicated by the

commls-
STOCKS IN THE ELEVATORS.

Wheat. 
61,865 PREDICTS PASSING OF DIVIDENDS26^,924B. and M. (Hoosac) 

B, and M. (Mystic) , 
B. and A.......................

CECILIE GOLD FOR OTTAWA.
j New York, August 12.—A. J. Hemphill, President of 
! the Guaranty Truet Company, nays that $6.000,000 

gold shipped by the company on the Kronprinzessin 
Cecil ie and returned to It this week, will ultimately 
be forwarded to Ottawa, in accordance with arrange
ment whereby deposit» with the Treasurer of the 
Dominion may be credited to the Bank of England.

"The Bank of England has a moral claim upon the 
gold." Mr. Hemphill added, "notwithstanding the in
ability of the steamship company to deliver it In Lon
don. The bank made commitments against it a» soon 
as the gold was engaged In this city.

"In my opinion all the $10,600,000 gold returned 
by the Kronprinzessin Cecil!e will be sent to Ottawa."

New York, August 12'.—Action of Creeent and Buck
eye Pipe Line Companies in reducing their dividends ie 
only a fore-runner of what is likely to happen to other 
pipe line dividends If the present conditions brought 
about by the European war continue much longer.

Prominent interests In the former Standard Oil pipe 
lines are anything but cheerful over the outlook for 
dividends.
of affairs, j.t is said that the dividends will have to 
be reduced and that It might become necessary for 
one of the Weaker companies to pass their quarterly 
payments.

14,460
few days.

occasion of thé Issue of small noleSj 
currency ofj

Total 76.325 266,9 24
meet the demand for

to replace the sovereigns and 
hlch" are being hoarded or export- 

from the Napoleonic

CHICAGO GRAIN GOSSIP.
Chicago, August 12.—Wheat opened Weaker on 

liquidation and hedge pressure. Mining of the North 
Sea and waters touching Canadian ports further com
plicate! export situation. News from abroad as to 
harvesting conditions Is bullish, but temporarily spe
culative demand has slackened.

Corn was steady. Further short covering occur
red. There was buying by cash houses and coun
try offerings were well taken. There are still de- 
cldefi premiums for cash corn. Crop news has im
proved dn account of r'ecoii t rai ns.

Oats were barely steady. Helling by country 
houses supplied early demand.

he recovery
een issued In England for less 
id Ireland, however, fought reioj 

note», andl
MIÜS WORKING TO CAPACITY With continuance of the present state

81R FREDERICK’S VIEW.
Sir Frederick Wllliams-Taylor takes the view that 

the suggestion that the Bank of England should open 
a branch in Ottawa is both impracticable and in
credible.

The idea, he observes, is evidently confused with 
the fact that the Bank of England is, as I» understood, 
willing to purchase gold for deposit at Ottawa against 
payment In London.

sfully to keep their £1 
nd the eloquent pen of Sir W'altfr, 
ntly the wisdom of increasing 
Sank of England and the joint stocti 

into the banks the gold In circtij 
3y Lord Goschen. His plan vas 10 

silvefl noW

(Special Staff Correapondence.)
Hamilton, August !$■—The Canadian Cottons, Limit- 

haVe received a large order frord the Govern, 
italic khak| d«nl'n. for the making up of service 
oh *’ The Cornwall mills 0f the 

w the originaj order which 
the

^■tructi

BANKERS OFF TO THE FRONT.
London, August 12.—A great many of the officers 

of the Canadian banks represented in this city have 
forsaken their employment to join the war forces. 
The Bank of Montreal, Canadian Bank of Commerce, 
Bank of British North America, Dominion Bank, and 
Royal Bank hyre all suffered from this cause.

company re-
R EDUCTION IN DIVIDEND.

New York, August 12.—Buckeye Pipe Line declared 
dividend of $3 a share, payable September 16 to 
stock record August 25.

This Is reduction of $1 a share from the dividend 
declared 3 months ago and compares with $5 paid 
every 2 months up until last May.

ount of silver coin or
bank the gold which they it'

has been distributed 
various mill, Of the CaiwUan Cottons. 

Tin th”' haVe h“n recelv=a from the head oftlc, 
fronott rnl"“ d*r “l"1 night until further orders

Hie

leaves the POTTERIES AT STANDSTILL RESULT OF 
STRIKE.

Pittsburg, August 12.—36 potteries are at stand
still as result of strike of 600 mould runners and 
batter boys, affecting potteries in East Liverpool, 
Wellsville and Newell, West Virginia.

tome of the present war 
finance unshaken, it is probabU 

:tual medium of exchange has seen 
England: and that the bank will 
he Continental system of mossinf 
n vaultfl. whkre It is available »8‘ 
t, Instead of leaving it to the vicih 
drculation.^Wall Street Journal

CH 10*60 LIVE STOCK.
-Live hogs were five to twenty 
Receipts estimated at 30,000 

Left over at yards 4,400.

Chicago, August 12, 
cent» lower to-day. 
and at three pointa 44,300.

WPiesma'e july e«TiM*TE.

^u8°flt 12—Preliminary eetlniates iilnce 
. Uly netlt I12S.OOO, which 

' tliTlarnd regulr.me.u» for the period.

DOMINION TEXTILE DIVIDEND.
A welcome piece of news ia the fact that the di

rectors of the Dominion Textile Co., Ltd., have de
clared the regular quarterly dividend of 1ft per cent, 
on the common stock of the company for the quar
ter ending September 30th, payable October 1st to 
shareholders of record Sept. 15.

BANK OF MONTREALWas $25,000 in
CHICAGO PACKERS EXPECT ORDERS.

Chicago, August 12.—Packers ray they expect or
ders from the English government for army sup
plies. but prefer to fill them with Argentine and Aus
tralian beet, as till* can be had cheaper than United 
States stock.

CHANGE COTTON YEAR.
is hereby given that a Dividend ofNOTICETWIN CITY EARNINOe.

the Twin city Rapid Truult Cora- 
lotrtwe Weel1 ln J“ly wer* »36S,l-*2.«5, an
"*■««, p.«” t Zn*'U Ctni' °vw the Mr-

^ millÏnËbÿ'^ÏbmTâ'iu.

t, 0( ta[g',-"AuSUet ia-~The J. j. Porter Company, 
to»day fii . r8eflt wh°lwaJe millinery concerns here 
to* lj»Wl,.i a voluntary petition In bankruptcy, p!a.c* 

U >129,683.13 and asset* »t «77,418.10.

New York, August 12.—The New York and New 
Orleans Cotton Exchanges decided to change cotton' TWO-AND-ONE-fiLALF PER CENT, upon the paid 
year, commencing wtlh season 1914-15, to embrace up Capital Stock of this Institution has been declared 
12 months from August to July Inclusive, instead of for the three montt« ®"4ing 31st July. 1914, and Must 
September to August Inclusive. Figures of the com- the eajne w*** ^ at its Banking House In this
merclal crop for current season will be compiled as Cliy’ and at ,ta Branches, on and after 'tvmwey, the 
usual to cover 12 months ended August 31, 1914. i^BST day of SEPTEMBER Next, to fitteretioldeTs 
Potent cause of change is to have commercial year ot record °* 31st July- lM<- 
approxinaate more closely year of growth, obviating 
necessity of annually Including In commercial crop i 
large quantities of new cotton, which consist of sac-1 
ceeding crop.

dues must, for many years. 
f source• of revenue In ' 
st attained the position where 
Irect taxes cheerfully.' A mw* 
Irectly on sugAr. tea, clothing, 
even although he is out $15 *n 
game time our national exP61 

apldly in this country that we « 
face the possibility of direct b 

>piementary aid to the return* 
s dues. —

_ ^ ^rninga 0t
ffNrf#*Can»**-

OFFICIAL BRITISH STATEMENT.
London, August 12.—The British Official Bureau 

last night issued the following statement : "At this 
period of hostilities no news of any Importance can 
be expected. News regarding the movements of 
the British array or those of nations with which they 
are co-operating can naturally not be divulged and 
over the proceedings of , the enemy lies the fog of 
war.”

weekly steel letter.
The Pittsburg 'Weekly gteel Letter says the war 

aoforhae had only a sentimental effect, but with Ger
many. England and Belgium putting their Industrial 
and monetary affairs In shape tor a long conflict, little 
competition in the selling of steel here need be 
pec ted.

By order of the Board,

FREDERICK WILLIAMS-T.liLOR, 
General Stanager.

j Montreal, 21st July. HI*.
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IDE Tin OF El
i n HE TRIE FAGTIStand Taken by AeaeelaUd Hat Manufacturers 

Against a Number ef Its Members la Upheld 
by the Connecticut Courte.

Were Entertained in London by Bank That Has One 
Hundred and Blghty-three Branches in Cape 

of Good Hope and Adjoining ^Colonies.
--------

The Standard Bank of South Africa, Ltd., of Lon
don, entertained the fifty agricultural delegates from 
South Africa who are visiting Europe aa the guests 
of Sir Owen Phillips at a grrand banquet at the Pic
cadilly Hotel.

The “farmers,” as* they modestly describe them
selves, head juat completed a tour of the farming dis
tricted England and Scotland, and the banquet pre
ceded their departure-, to the Continent, Holland be
ing the next country on their itinerary.

The Rt. Hon. Lord Welby, a director of the bank, 
presided and delivered a felicitous speech of welcome, 
and in hie toast, "Prosperity to the Farmers of South 
Africa," he referred eloquently to the growth and 

agricultural development of South Africa.
J, A. Neser, Chairman of Committees In the Union 

House of Assembly, speaking for his associate farm
ers, gave an Interesting review of conditions, needs 
and possibilities of farming In the South African 
country.

An* informal exchange of views followed between 
the delegates and the leaders of South African fin
ance and commerce present.

The occasion brought a large number of distinguish
ed people together. The vice-chairs were filled hy 
Sir David M. Barbour, Robert E. Dickinson, James 
F. Finlay, Sir Charles Freemantle, Horace Peel and 
the Rt. Hon. Lord Sydenham—all directors of the 
Standard Bank.

The Standard Bank of South Africa is banker to 
the Government of Good Hope and the British Gov
ernment in the Cape Colony and Transvaal, and it 
maintains otver 183 branches in Cape Colony, Natal, 
Transvaal, Orange River Colony, Basutoland, Rhode
sia British Central Africa and East Africa

Organization Meeting is Expected 
Take Place in Washington 

Tomorrow Afternoon

to American Railway Association Reports 
First Appreciable Decrease of 

This Summer
surplusTcomparisons

Form Organized Group That M
The Supreme Court of Errors of Connecticut at 

New Haven in a decision filed recently upheld the 
right of the Associated Hat Manufacturers to com
pel its members to observe a rule of the Association 
and remain in the organization during labor troubles.

The opinion was handed down in a. test case brought 
by the Associated Hat Manufacturers against the 
Baird-Unteidt Co. of Bethel.

It was charged that during the labor troubles in 
Danbury In 1909 the defendant concern had violated 
a regulation of the organization which stipulated that 
“no member of the Association should resign from 
membership during a cessation of work ordered by 
thé Association."

Members of the Association bound themselves to 
pay 16,000 for violation of or failure to comply with 
the regulations, prohibitions, decisions or orders of 
the Association.

The defendant and fourteen other concerns which 
withdrew in 1909 claimed that they had complied.with 
the regulations of the Association by giving sixty 
days' notice of their withdrawal, but the organization 
contended that this provision in Its by-laws applied 
only in times of peace.

The matter was heard in the Superior Court of 
Connecticut about two years ago and was carried by 
agreement of counsel to the Supreme Court for de-1 
cision.

Under the latter’s decision the plaintiff is awarded 
| 15,000 with interest from July 14, 1909. 

i It is estimated that, under the ruling, about $75,000 
may be collected from the other firms who book like 
action with the Baird-Unteldt Co.

These firms were: The Lee Hat Co., Hawes von 
Gall Co., Lee Soft Hat Co., Simon and Kane, Delohery 
Hat Co.. S. C. Holley and Co.. A. A. Hodshon Co., 
Beltaire Hat Co., S. A. G. Hat Co., H. Me Lachlan Co., 
Hoyt-Messinger Co., Danbury Hat Co., Piex Hat Co.,

' all of Meriden, and the Edwin Short Hat Co. of

ay
Called-Financial Hierarchy 

of Britain
y. Mills Devoting Machinery to I 
Oatput Alone—Increase Has Beei 

50 Per GentCAREER OF MEMBERS■ SOME OPPOSE AMALGAMATIONS

WILL INCREASE OUTPUT
HHP ' ■ ■ V ' 1

Five Appointive and Two Ex-officio—American Sec
retary of Treasury Says it is Phenomenal Way 
United States Has Stood Titanic Shock of Last 
Fortnight,

About Half of the Surplus Decrease Reported Was 
Due to the Mors Active Demand For Bex Csi 
Possible Effect of/War on.Car Movements.

But These Manifestations Are Only Temporary Out. 
breaks of Local Patriot!,m in Opposition J 
Steady and Irresistible Spread of World

'
Scarcity I. Worrying FWÙnufacturcr, h 

7,,|c-Heavy Advance Has Been Noted in 1 
Prices—Will Influence Paper

Final

New York, August 12.—The fortnightly, bulletin of 
the American Railway Association states that on 
August 1 there was a net surplus of idle cars on the 
lines of the United States and Canada, of 196,666, com
pared with 226,641 on July 16, a decrease of 29,8 76. 
The gross surplus was, 198,998, against 228,384, while 
the shortage increased, from 1.333 to 2.333.

During the two weeks the net surplus o< box cars 
declined from 86,126. to ,71,034, while the coal car sur
plus showed am appreciable decrease, the total of 82,- 
174 on August 1 comparing with 93,217.. Flat car sur-

Market.London, August 12.—The London City and Mid- 
land’s absorption of the Metropolitan Bank once mor 
draws attention to the fact that absorption an’ 

amalgamation has gone on continually 
the Joint stock banks first arose in this country 

A banking authority as far back as 1836 wrote as 
follows: “Banks are rapidly extending in all direc. 
tions. New companies are daily forming and 
creased number of branches and agencies 
lng throughout England, even in small 
villages."

"Washington, D.C.. August 12.—President Wilson 
has arranged to receive the Federal Reserve Hoard 
to-morrow afternoon, after which the work of organi
zation will proceed.

Not until the Federal Reserve Banks in the twelve 
districts have been fully organized and the work of 
the organization committee completed, however, will 
the Board be able to take over actively the adminis
tration of the new banking system.

The various members have already taken the oath 
of office, following which Secretary of the Treasury 
McAdoo, addressing the board, said:

“You have now a great opportunity to render a 
signal public service. The Importance of this board, 
the real Importance of your work, has not yet been 
fully realized, for it takes years for the significance 
of such big legislation as creation of this board to ! 
percolate the public mind.

“You gentlemen are to form the bulwark against 
financial disaster in this nation and the basis for fin
ancial development at home and expansion abroad.

“The crisis precipitated by the European war now 
Is well in hand, and organization of the federal re
serve system already has advanced so far that you 
may assume your new duties without fear of encoun
tering danger at this time. Financial structure of the 
nation is strong, and I regard as phenomenal the way 
this nation has stood the titanic shock of the last 
fortnight.”

Mr. McAdoo was replied to by Charles S. Hamlin, 
governor of the board, who said: “Speaking for all 
members of the board, I can say we all realize the 

-great responsibility that has been given into our care 
by President Wilson upon advice of the secretary of 
the treasury and that we will discharge our duties 
to the best of our ability."

Frederick A Delano of Chicago will be chosen : 
vice-governor.

Following is a sketch of the five appointive mem
bers of the Federal Reserve Board, and the two ex- 
officio members, who are the Secretary of the Treas
ury, William G. McAdoo, and the Comptroller of the !

- Currency, John Skelton Williams.

Frederick A. Delano.

is still the predominating ftS The war situation 
I per trade in Canada. Since the outbrea 
Wilkies the consumption of newsprint in Cai 

the United States is estimated to have incre 
r 50 per cent, so that the tax on paper mill 

C two countries can well be imagined. Dom 
Ch are respecting old contracts but spot quotat 

future contract prices are advancing. Inq 
domestic and foreign markets has

ever sin

are spread- 
towns andI jwiin both the

brisk but manufacturers are inclined to holt 
developments, although all the mills 

, fUn capacity and shipments are 
vy Inquiry from Great Britain and the Conti 

prominent feature of the Vveek’e^ busii 
Increase News Print Output.

plus stood at 6,679, against 6,618 on July 16.
This is the first substantial decrease in the Idle cars 

surplus of the summer- It was due, and ordinarily 
should be continued through October and November, 
when the low levels of the year are usually reached. 
The European war, however, may upset normal trends 
of car surpluses.

That writer, like other contemporary observers, saw 
natural selection at work, and remarked waiting 

rorklng to
upon it 

“A principle of com-without knowing what it was. 
petition exists,” said he, “which, leads to 
tion of all private banks and to their

the extinc- 
conversion into

banking companies.”
^ Down to the 'year 1837 a totrfl of 113 

had been merged in the Joint stock banks. Between 
1868 and the end of 1913 the total number 
offices in the United Kingdom rose from 2,008 
116.

A partial paralysis of - traffic to 
the seaboard on account of the blotting out of the 
export trade would probably check, temporarily at 
least; the ordinary deçlines in the surplus of available 
equipment, unless export freight should co|tinue to 
move to the seaports and become congested by lack of 
vessels.

About half of the shrinkage in the Idle car total 
was due to a better demand for box cars, 
would naturally be explained by the movement of 
grain to market, particularly in the southwest. The 
figures show a substantial increase in the need for 
coal cars, and this class of rolling stock was not far 
behind the box’cars in Its surplus decline.

and means are being resorted to tcprivate banks Many ways
jyease the output. Wrapping mills are turning 

to news and in this way manufacty 
increase the production during the cri

of bank bines on
Ct toto 9,-

Between 1877 and 1913 no fewer than 1,841 of- 150 or 200 tons per day, which willIteriod some 
Lit considerably.

wrapping mills during the week, one mill g 
Egteeing 50 tons per day.
L The market for chemical and ground wood pul 

The demand from the. States has 1

Orders have been solicited byflees were opened in places which had previously
been without banking facilities altogether. But 
simultaneously the number of independent institu
tions has been steadily diminished.This NEW HAVEN SUIT 

HAS BEEN SETTLED
In the twenty-three years to December 31, 1913, the 

number of Joint stock banks in England and Wales 
decreased from 104 to 43, while simultaneously the 
number of branches rose from 2,203 to 5,802. 
banks, in the same period, were reduced in 
from 38 to 8. During the seventeen 
end of 1913 no less than 114 separate banks passed 
out of existence, and in some cases their capital dis
appeared from the aggregate banking capital of the 
Kingdom.

Lteady and prices have hardened materially. S 
Clients of ground wobd are now much heavier thar 
Fiome time and dealers are confident that ready 
Kfill be found during the next few weeks for all 
Fold stocks
/their new supplies in the hope of realizing b<

;

number 
years to the

.
Mills are inclined’ to hold oSince the middle, of April the net decrease in the 

total of idle cars has been about 16,000, while last 
year the totals on August 1 and April 16 were about 
the same, although the net surplus of cars then 
very much below.this year’s figures.

reprices owing to the low water difficulties already 
Eparent with many mills, in both Canada and 
I gtates. Pulp manufacturers are very pleasantly 
t toted at the present time in regard to finding a n 
E<tet for their production.

United States Government Consents 
to a Peaceful Dissolution of 

the Property
It is, in fact, a financial paradox that theFollowing is a table showing the surplus and short

ages at various recent dates:
1914

August 1 ..
July 16 . . ..
July 1..............
June 16 . . ..
May 31 . . ..
May 15 .. ...
May 1..............

augmen
tation of banking facilities, especially during the last 
quarter of a century, actually synchronizes with large 
diminutions of banking capital in the United King
dom, as a result of these amalgamations and absorp-

A Precarious Situation.Surplus. Shortage 
V 198,098

Net Surp. 
196,665
226.641 
219,545 
232,334 
241,802
238.642 
228,879 
212,869 
139,512 
124,865 
163,907 
197,052 
109,678 
214,889

s 188,850

American Manufacturers See Chance 
to Seize Opportunity Afforded 

by the War

The chemical situation is the most acute. T 
ub sure to he a marked shortage in the supply 
Sprices- have scored a heavy advance since the . 
r break of hostilities. With the German supply off

2.833
1,843
1,333

PRESIDENT HUSTIS RESIGNS............ 28,384
.... 220,875 

232,994 
. . - 242,572 
.... 23 9,406 
.... ■ 230,633 

April 15.. .. .. " "313,324
April 1..............    -.<1141,525
Mafch 15 ...
March 1 .. .

In 1878 the total banking capital of the 
United Kingdom was diminished by $4,733,915, in 1897 
by $8,128,585, and in 1907 by $2,290,600.

60 On Saturday he Becomes President’of the Boston and 
Mains—Chairman Elliott hie Been Elected 

President of the New Haven.
770 .1

Some Aspects of Bank Amalgamation.764 illllllllllllllllllllllllllllllllllllll!lllllllllllllllllllllllFrederick A. Delano has been identified with the 
operating side of railroad management all his life. 
He was boni in Hong Kong, China, September 10, 
1863, but comes of a New England family and is a 
graduate of Harvard University.

Mr. Delano began his railroad service as machinist

PLANTS RUNNING FULL TIME 1,654
The net result is that to-day it is a fact that 76

United- » ■456 New York, August 12.—An agreement has been 
reached between the New Haven and the Government,, 

which the suit for dissolution-will be, settled out> 
court. This announcement was made after the

per cent, of the total banking deposits of the 
'S^gdom-are controlled by an organized group which 

:ponsl9t» of less than 30 banks. This is the financial 
-Çlefajfeftyi' ‘ Such a consolidation is bound to impose 
its will "upon the comparatively unorganized propor- 
tipxiH-25 per cent.—which remains outside.

■ 2.013
7,146
6,573
2,333
2,282
2,386
1,671

This is a Condition That Has Not Been Enjoyed in 
the United States for Some Time Past.—May Run 
Short of Chemical Dyes Made in Germany.

. . . 132,010 

... . 159,480
by

February 14 
February 1.. ..J?«211,906 
January 16 .. 217,974
January 1 ............ . »• 190,621.

1913
December 15 .. . . 107*513
December 1 ..
November 15 .. .. -46,059
November 1 . ..
October 15 ..
October 1 ..

. 199,385 close of a meeting of directors held in New York 
late yesterday afternoon.

The statement by the Now Haven directors"follows :
a4 meeting frf Bodsxl e< Jlireotqra gf-ttie. hfe*

New Haven arid Hudson RIVer HaUrofed Company was 

held this afternoon at the Grand Central terminal. Af
ter the meeting. President ttustls said an agreement 
ha-d been reached, ip. pursuance of the hope expressed 
ip his statement of July. 22nd that a way might be 
still found to accomplish a peaceful dissolution of the 
property.

The agreement is,substantially a renewal of the or
iginal agreement between the Attorney General and 
the company, except as ,to the Boston and Maine stock, 
and is in accordance with the vote .of the stockholders 
at New Haven on April 21st, 1914, authorizing a set
tlement with the government.”

President Hustts said in conclusion that this ar
rangement, having been accepted by the Attorney- 
General, has been ratified by the Beard of Directors 
at the meeting and that members highly appreciated 
the courtesy of the Attorney-General and his co-oper
ation in their endeayor to solve the problem without 
Inflicting unnecessary loss upon the shareholders and 
to effect a rehabilitation of the property in the In
terest of the public.

“President Hustis resigned as a director of the New 
Haven, as, on Saturday, he becomes president of the 
Boston and Maine, 
elected president of the New Haven. The resignation 
of John L. Billard was accepted,

■ apprentice in the Burlington shops at Aurora, 111., 
and after two years was put in charge of that road’s 
jail inspection tests. In 1889 he became assistant to 
the second vice-president and then successively 
perintendent of the Chicago terminal and superin- ! tunity to make great Inroads on the world’s hat trade.

I Already large hat makers are approached by buyers 
j who heretofore have handled nothing but foreign 

During a part of 1905 Mr. Delano was consulting ; makes, and local factories soon may be operating at
capacity, a condition .not enjoyed for some time past.

Twenty years ago the American hat manufacturer 
would have viewed with satisfaction the breaking out 
of hostilities in Europe. Then practically all ingre
dients used In their, manufacture were produced in 
this country. But now chemical dyes have taken 
the place of the wood stains used in the nineties, 
and practically all of the former used in. hat making 
are produced in.Germany. Unless American chemists 
come to the rescue, hat manufacturers fear that a 
run of from three to six months at capacity will ex
haust the dye supply now available. The head of 
one of the largest hat producing concerns in the vicin
ity of New York says that at the outbreak of hostili
ties he scoured the domestic market for dye stuff, 
and was able to secure a supply sufficient for three 
months only. Prices averaged 10 per cent over a 
month ago, and a further rise Is expected.

All of this means higher prices for men’s hats. The 
manufacturer above referred to predicts an early ad
vance In the wholesale figure of at least 15 per cent, 
possibly 20 per cent. He also says that if the Euro- 

j pean conflict is of long duration American supremacy 
in the hat markets of the world will be so firmly 
tabllshed as to defy successful competition in the

Yii
New York, August 12.—With Austria, Germany knd !i:

England, the principal foreign makers of . men’s 
su. j headgear, at war, local manufacturers see an oppor-

Itx WW instances, of course, successful efforts 
have beeh made by influential customers of a bank 
to prtivetit the loss of its identity by amalgamation 
With another institution. This was the case in 1910, 
when proposals for the absorption of the Lancashire 
and Yorkshire Bank by a London Institution were 
tendered abortive by the strong opposition of the cus- 

of the bank before the shareholders had even

I 5,968 
10,212 
23.4 07 
40,118 
41,994 
31,620 
21,594 
16,270 
14,828 
11,261 
6,876 
7,036 
7,036 
9,383 

10,976 
14,178 
13,217 
10,804 
20.223 
27,148 
30,517 
24,786 
24,791

101,645
57,234
22,652
xl,842
x6,084
10,374
40,159
68,806
64,426
58,455
69,406
63,704
63,927
60,908
50,294
39,799
59,498
57,988

'37,776
31,381
22,183
37,260
28,439

! tendent of motive power. In 1901 he became general
67,446a manager of the Burlington.

38.276 
.. 37,198 

41,994

engineer to the War Department and the Philippine 
Commission. On May 1, 1905, he took the first vice
presidency of the Wabash Railroad and in October 
of the same year the presidency. In December, 1911, 
when the road passed into the hands of receivers he 
was appointed one of them. Last December he re
signed the presidency and receivership of the Wa
bash to become president of the Chicago, Indianapolis 
& Louisville, commpnly called the Monon.

Railroad men -regard Mr. Delano as a student and 
thinker as well as man of affairs. He was selected 
a member of the presidents' committee in charge of 
the recent campaign of the eastern roads for a rate 

" increase and * represented thereon particularly the 
railroads in Central Freight Association territory, 
which the Commerce Commission granted a part of 
the advance they requested. His testimony is fre
quently referred to in the commission’s opinion in 

-the eastern rate case and it is evident that the 
mission accepted him as a high authority on commer
cial and railroad conditions in the territory between 
Pittsburgh and the Mississippi river.

tom era
been consulted on the matter.

September 16 .... 61,763
September 1 . .
August 15 ......
August 1. . ..
July 15.................
June 30 . . ..
June 14 . . ..
May 31 . . ..
May 16 . . ..
May 1................
April 16 . . ..
April 1...............
March 16 .. ..
March 1 . . ..
February 15 ..
February 1.. . .

Such manifestations are really only temporary out
breaks of. local patriotism, in opposition to the steady 
and irresistible spread of world finance, 
cess is inexorable, 
aggregated into masses which grow larger every 
year, under the operation of Gumplowicz's law, banks 
must, of necessity, accommodate themselves to the 
altered circumstances by placing themselves in com
mand of such resources as will enable them to ac-, 
commodate the larger commercial entities, 
are, indeed, subject to the same law—that every group 
strives to utilize all weaker groups within Its reach.

overdrafts which a

; ------ 73,676
------ 69,253

.. .. 69,716
------ 76,280
.... 70,740 
.. -. 71,740 
.... 60,291 
. . v . . ,.61,269 
.... 63,977 
.. - . 70,716 
.... 68,792 

57,998 
.... 68,529 
.... 52,700
------ 62,1)45

JAnuary 15 ................... 63,230
1912

The pro-V
As commerce and industry areb

;

The gigantic advances and 
modern banker Is culled upon to provide could not
have been furnished out of the resources of one, or 

three or four, of the component institutions which 
to make up such immense credit shops as Lloyds 

Lately, indeed.
go 111

(Chairman Elliott was thereupon and the London City and Midland, 
the opinion has been strongly expressed that eight 
large banks represent about the minimum number to 
which the process of amalgamation can he allowed to 

Theré is not the slightest doubt that the

December 31 , . .... 50,659 
December 14 . . .... 26,614
November 30 ............... 26,135 '
November 21...........
November

• Net deficit.
A year ago at this time the 

taled 68,445, a decrease of 11,000 
the previous fortnightly report.

IF33,601
61,000
6.2,536
73,476
71,166

17,058 
•34,39 2 
•36,401 
•61,112 
•61,169

Paul M. Warburg.

Paul M. Warburg, for many years prominent as an 1 
exponent of currency reform, and credited with being 
the real author of the Aldrich plan, is recognized as 
responsible for many of the good features of the pre
sent law.

He was bora in Germany, August 10, 1868, was edu
cated In Hamburg, and spent two years in England 
and one in Paris. After travelling around the world 
he visited this country In 1893 and again in 1895. He 
has been a resident of the United States for nine years 
and a citizen for four years.

Mr. Warburg’s first financial schooling was gained 
in the house of H. M. Warburg & Co, in Hamburg, 
founded by his ancestors in 1798. W'ith natural apti
tude for finance as a study he has aimed to fit him
self as an expert in banking and foreign exchange. 
Bringing to the heterogeneous American problem the 
mind trained in the old world school, he has long 
been recognized as one of the highest practical bank
ing authorities in this country on all matters having 
to do with the fundamentals of finance.

Mr. Warburg is a member of the firm of Kuhn. Loeb 
A Co. He married a daughter of Solomon Loeb, 
of the founders of the firm.

Charles 8. Hamlin.
Charles Sumner Hamlin was bom in Boston, August 

90, 1801; graduated from Harvard 1883 (A. M. 1886.) 
Harvard Law School, 1886 (L.L.D. Washington & Lee 
University 1897); has since practised law In Boston.

Alternate to Democratic Convention 1892; Democra
tic Assistant Secretary of Treasury 1893-97; special 
commissioner of United States to Japan 1897: 
miesioner at convention between Rusâfa, Japan and 
United States, 1897 ; commissioner at convention be
tween Great Britain and United States to determine 
fur-seal fishery controversy, 1897; mepiber 
Faria Exposition Commissioners from Massachusetts, 
1**8; delegate Democratic National Convention, 1904 ; 
member of executive committee Civic Federation of 
New England, 1905; American Bâ.r Association dele
gate to International Arbitration Convention, New 
York, 1907; lecturer on Government, Harvard, 1902-02; 
author Index Digest of Interstate Commerce Law*, 
l»07; also several pamphlets on Statistical and Fin
ancial subjects.
Treasury in 1913.

MO AT NEARLYI

22,363
19,987 EXCUSE FOR NERVOUSNESS proceed.

modern centralization of banking power puts an end 
and. widespread, of a

7

HIto the danger, once very grave 
fatal strain upon the fixed capital resources of a localnet surplus of cars to- 

as compared with
Kronprinzessin Cecilie Was Anxious to Avoid a Rule 

of Law Known at “Vindictive 
Retaliation.”

and advancing through the successive steps. 
Birmingham Bank of which he is president has de
posits of $12,000,000, capital of $1,600,000, and is the 
largest institution in the southeastern states, 
is about 50 years old and was under consideration for 
appointment to the United States Senate to fill the

The
i

For Many a Collapse. tResponsible

Local trade troubles in the eighteenth century 
have been responsible for many a collapse, which was 

the London ln-

He
i- Milling(Wall Street Journal.)PAYMENT OF $140,006 fis one of our Greatest 

Industries
A vessel worth $6,000,000 and carrying a consign

ment of $10,000,000 in gold is so rich a prize that Its 
officers may well be excused for nervousness in the 
face of threatened war. Yet, there was little danger 
for the Cecilie.

In Wheaton’s International Law there Is an Interest
ing account of the report of the English law officers 
of the crown in answer to the Prussian memorial of 
1763. *

The English authorities point to the fact that French 
vessels taken before the war of 1741 had begun were, 
during the progress of the war with France and after
wards, restored to their Frenchowners by Judgment.of 
the British Admiralty Courts. There was no attempt 
to cbnfideate property thus taken,

Iperhaps all the more poignant as 
stltutions, with the best good will in 
not affdrd to go far on the 
effective help, because they were 
acquainted with the local 
means of discovering In which way fresh

unexpired term of Senator Joseph F. Johnston, for 
which Frank B. Glass was appointed, 
has had close business relations with New

tthe world, couldLitigation Started a Dozen Years Ago Was Settled 
, by This Payment to R. H. Macy and Co.

Mr. Harding 
York

road towards rendering 
sufficiently

C

bankers and his appointment met their hearty ap
proval. PRICE ONE 1conditions, and had no 

funds would
By the payment of $140,000 to R. H. Macy & Co. 

by the American Publishers* Association and the 
American Booksellers’ Association, litigation started 
a dozen years ago was ended.

The Supreme Court of the United States handed 
down a decision in favor of R. H. Macy & Co. last 
December, but no award of damages was made at 
that time.

Frederick R: Coudert was appointed referee, to as
sess the damages, but before any hearings were held 
Charles L. Bemhelmer, Chairman of the 
tion Committee of the Chamber of Commerce, 
ceeded in having the parties agree on $140,900 as the 
amount of damage suffered by R. H. Macy & Co.

was accordingly entered for 
amount in the United States Supreme Cpurt in 
tling the suits.

The actions were brought to contest the right of 
publishers to arbitrarily fix the price at which books 
should be retailed. #

Like Mr. Warburg he makes a personal 
sacrifice in accepting membership on the Federal Re
serve Board, and only took the position afté it had 
been strongly urged upon him.

William 0. McAdoo.

be applied.
Perhaps Stuckey was not far wrong 

when he said it was impossible for any

in principle 
person In ' Publish

The Industrial & Et
35-45 ST. ALEXANDER ST.

sitting in London—the world—at least, any person 
to determine, either by himself or by deputy, 
amount of money Is adequate for the needs of Somer 
setshire or Lincolnshire. He would hardlj cons er 

serious who proposed such a

1 William Gibbs McAdoo, Secretary of the Treasury, 
was born near Marietta, Ga„ October 31, 1863. He was 
the son of William G. McAdoo, who was a Judge and 
soldier in the Mexican and Civil Wars, 
studied at the University of Tennessee and was ad
mitted tp the bar at 21, practising law in Chattanooga 
until 1892, when he removed to New York. While 
practising law here, he took up the defunct Hudson 
River tunnel scheme, and with the aid of powerful 
banking support, organized the company which 
pleted the work, and was its president from 
1913. He was a delegate to * the Baltimore

I

thing- ForMr. McAdoo any person
the unfailing allegiance to scientific 
be combined with lissom adaptability to 
tions, and these, in turn, must not crystalize no

standards must 
local condl-

Edited by JOArbitra- Neither governments nor individuals should take ad
vantage of their own wrong. This is why the English 
courts held their own government must

Hi
reatore to

French owner», then at war with them, whatever 
property waa wrongfully1 taken poeeeeeion of before 
actual hostilities.

There is, however, a rule, of law known as “vindic
tive retaliation." This is to the effect that 
taken wrongfully before war may be detained 
sort of a hostage, and its disposition Will depend upon 
the treatment the courts of the enemy's country ac, 
cords to captured property. If the enemy condemns 
And confiscates property thus taken, the English 
courts will do the same. Otherwise, the property 
■would be restored to its owners.

It was this chance that the Kronprinzessin Cecilie 
avoided.

rigidity. , . ...1
The banking system of the provinces must be 

generis; yet centralization prevents over-special • 
tion such as that which destroyed Trlceratops 

"the weight of his own protective frontal armor. 1 

is our twentieth century advantage over 
localized financial mechanism.

At the meeting of the London and 
in 1910,* Sir Joseph Savory provided an

that the branches of tnai 
The metropoll- 
in the eastern 

rlncipality d

Judgment that Ü
1902 to 

conven
tion in 1912, and vice-chairman of the Democratic 
National Committee during the campaign of 1912.

the olderproperty

Provincial Bank 
illustration

John Skelton Williams.
John Skelton Williams, Comptroller of the Cur

rency, was born in Powhattan County, Va., July 6, 
1865.
University of Virginia.

ROADS CANNOT DISCRIMINATE.'
Philadelphia, August 12.—The Pennaylvanla Public 

Service Commission handed down a decision at Har- 
risburg that railroads cannot give lower rates to coal 
companies or other producers owning their own cart 
than to shippers who use the railroad's cars.

He saidof this principle.
institution fell into three groups : (lh 
tan and suburban ; (2) the branches 
counties, and (3) the branches in the p 
Wales.

These three groups represented
T--------- —----------— feront interests—namely, the trading, _

On Jan. 1, 1914, there were 98,072 motor vehicles in domestic clients of the metropolitan branches. 
Germany, compared with 77,789 on Jan. 1, 1918. agricultural customers in the eastern counties and

He is the author of several publications on ——---------- coal, iron and' tin plate industries in Wales.
finance and holds a professorship in finance In thç Officials of Gape Co<l Canal Co. discredit possibility Slackness of agricultural demand in such a case 
University of California. He was an adviser of the1 ot a boycott by big coastwise steamers because of this would, of course, suggest that the surplus fu" 
trainers of the Federal reserve act and h^s since been excessive rates. The present rates, officials declare should seek a more profitable outlet in South 
In clow consultation with tht Reserve Bank Organize- an temporary, and Intended to remain In force only or the metropolis. They can do thin “"der ’UC 
tion Committee tm plane tor putting the new system while company ta warning out the problem» of a control, and with each facilities aa the latest bo a»» 
Into operation. ..... project that la hew both financially and phyrtoally. City and Midland abiorption fepruenu, , —H

He was educated at Richmond, Va., and at the 
He was president of the 

Seaboard Air Line from 1899 to 1904. In 1901 he was 
elected president of the trust company section of the 
American Bankers' Association.

intirely dlf-
professional.F4In March, 1913, he 

was made Assistant Secretary of the Treasury, and in 
January, 1914, was appointed by President "Wilson as 
Comptroller of the Currency.

and has taught economics and finance at the Univer- 
slty of California, Cornell and the University of Chi-

Appointed Assistant Secretary of A. C. Miller.
Adolph C. Miller is Assistant Secretary of the In

terior. He has had no practical banking experience, 
W. t*. G. Harding, who was president pf the First but is accounted an economist and student of bank- 

Nxtional Bank of Birmingham, Ala,, is a practical ,n*- He Is forty-eight years old, has degrees from 
J*e •tnrtbig. a» a cl,* H-mrd md m. un.ror.Ul,. of P«i. and Munich.

• - - -------------------------
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STEEL MARKET ASSUMING
MODE CHEERFUL ASPECT
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| 3 it an w»a| KIR Ppicob for Stool cro $2 to $5 Above Low Levels Pro- 
veiling Earlier in Yesr—Wr.r Hoo Had On 

Sentimental Effect—-New York Is Oonfi 
dent . of Future.

(Exclusive Leased Wire to The Journal of Commerce.)
Pittsburg, August 12.—With prices of steel pro

ducts from >2 to $3 a ton above the low levels pre
vailing earlier In the year, the steel market Is as
suming a mo* cheerful aspect, and producers ex
pect the trade has been sentimental, but it appears 
reasonably certain that with Germany, England and 
Belgium putting their industrial and monetary af
fairs In shape for a long conflict, little competition 
i ntho selling of steel here need be expected from any 
of these countries.

Of course, the war has Its adverse effects also, this 
referring to the embargo on foreign haw materials, 
such as ferro manganese and pig tin. Both of these 
raw products have advanced to prices that are wor
rying steel makers, but a return to anything like 
normal shipping conditions will doubtless bring 
about a sharp reaction to former levels. The mar
ket is now in the hands - of manufacturers, and con
sumers are no longer dictating terms as they were 
a few months ago. Leading mills are operating at a 
slightly greater capacity, knd several idle plants 
are preparing to resume work. The Shenago Fur
nace Company will blow In bessemer stack No. 3 at 
Sharpsvllle on August 15. and close furnace No. 1 
for repairs. This company is spending thousands of 
dollars to maintain its three stacks. The American 
Sheet and Tin Plate Company has been forced to 
close some of its mills at Farrel and Newcastle, due 
to inability to ship export orders for tin plate.

Many Necessities Uead In Their Manufacture Will Be 
Curtailed In Shipment Due to European War. 

Prleaa Existing Have Been Cancelled 
But Not Advanced.

mized Group That May Be 
ed-Financial Hierarchy 

of Britain

PPOSE AMALGAMATIONS

my Mills Devoting Machinery to this 
Output Alone—Increase Has Been 

50 Per Cent

WILL INCREASE OUTPUT
•/ MÊME

«facturer» Not a 
n Noted in Their 

Market.

Many Hardware Articles of English 
and German Origin Will Become 

Scarce—Prices Advance

Copper and Spelter Have Advanced 
and are Firm—Platinum Vnlnes 

Advance Considerably

IRON AND STEEL VALUES FIRMER

t

That glased and coated papers will be considerably 
affected by the war, owing to the fact that a large 
quantity of the domestic consumption of these grades 
la supplied by German end Belgian manufacturera, 
was the opinion of Mr. C. De Wolfe Reid. Montreal 
agent of the Provincial Paper Mille Company, In an 
Interview with a representative of The Journal of 
Commerce this morning. The major portion of the 
papers used for box coverings, and coated papers 
used by printers and lithographers is Imported, and 
although Importers have somewhat large stocks on 
hand. In the event of the present conflict lasting any 
length of time this demand y\\\ have to be supplied 
by mills in this country. Orders have already been 
received giving evidence of that fact and a much 
larger business is expected. Domestic manufacturers 
have always supplied a portion of this demand but 
have been unable to compete with the foreign manu
facturers to a sufficient extent to obtain the whole 
or greater portion of the business.

Mr. Reid stated, however, that the increased de
mand, due to this cause, was practically offset by the 
shrinkage in the actual demand from printers, box 
factories and lithographers. There has been a heavy 
falling off in the business placed by these houses 
during the past week or so. Orders have been can
celled and special Job orders have been negligible, but 
he was of the opinion that this trade would assume 
normal proportion very soon ns actual business has 
shown little falling off and stocks have to he kept up. 
The net result of the war should be beneficial to mills 
on these lines In Canada, for the time being, at any

There will be some difficulty experienced In get
ting supplies of rug stock, dyestuffs and chemicals, 
but If Shipping facilities between this country * and 
Great Britain are not Interfered with to any great 
extent the difficulties should not be unsurmountable. 
China clay, of which a very large quantity Is used 
in this trade, Is mostly obtained In England so that 
domestic manufacturers will likely be able to get 
their supplies with little difficulty. Dyestuffs are 
mostly obtained in Germany, and already there has 
been a marked advance In all prices so that mills 
here will have to depend on local stocks and on 
duplicate materials to be obtained In Great Britain 
or neutral countries.

Mr. Reid said that his comqpmy had cancelled all 
quotations on the lines they manufacture, in effect 
previous to the outbreak of hostilities, but that no 
advance in prices had yet been announced. This 
action was necessary in order that the 
might be in a position to meet any situation that 
might arise. The whole trade was disorganized and 
the market depended solely on daily happenings and 
no one was in a position to anticipate events. He 
did not look for any Increase In prices In the Imme
diate future.

PIG TIN IS NOW AT PREMIUMrefutation. Ar. Only Temporary Out 
Local Patrioti,m i„ Op,coition J 

I Irrealitible Spread of World Fi„,nJ

»

i.,1 Scarcity la Worrying K|tn 
H'n"'['.ltlc—Heavy Advance Haa Beei 
* prices—Will Influanca Paper

Disappearsnc# of Silvan Quotstiene has Nonplussed 
Producers—Government Paying High Rata far Ha

Diesaneion.

Iron, Steel, Copper,. Spelter, Lead end Zine ere Ex
pected to Advance with the Tightening af the 
European Situation—Few Changea Made During 
Past Week.

Embargo en Shipping Causes Samsrust 12.—The London City 
on of the Metropolitan Bank 
m to the fact that absorption and 
has gone on continually 

c banks first arose in this 
uthority as far back

and Mid.
once more is still the predominating factorsituation . . ,

trade in Canada. Since the outbreak of 
consumption of newsprint in Canada

(Exclusive Loosed Wire to The Journal ef Commerce.)
New York, August 12.—There were sales of electro

lytic copper yesterday at 12% to 12% cents a pound. 
Second hand transactions were also effected at nearer 
12% cents. In all Instances, the amount of copper 
Involved was small. Deliveries were chiefly for Aug
ust and September. Lake Copper has brought 11% 
cents, 30 days for shipment through September. Cur
tailment of production In the Lake Superior district 
will not he so marked as has been the case In other 
mining sections of the country. The lake brands are 
considered somewhat better than electrolytic for the 
manufacture of cartridges.

The disappearance of published quotations upon 
which many producers base their settlements for cop
per sold has put the mining companies to a great 
disadvantage. In Salt Lake City, smelters have been 
obliged to name ten cents a pound as the price at 
which they will settle for ores, notwithstanding the 
tact that the metal has not sold below 12% cents so 
far as can be ascertained.

Embargo Causes Seme Trouble.
The steamship embargo has caused about 10,000.000 

pounds of copper to he held In the Hudson River 
aboard vessels that were to have left for Europe a 
week ago. One of the hosts with 6.000,000 pounds In 
Its cargo was shipped from Baltimore, but |>ut in at 
New York.

Silver producers have been nonplussed over the fail
ure of sellers to quote that metal dally. Thé United 
States government has been paying between 61 and 62 
cents an ounce since the regular quotations disappear- 
ed yet custom smelters in the western part of the 
country have told shippers that they would settle 
only on the basis of 26 cents an ounce. As a result 
of these conditions silver will be accumulated to some 
extent, although production In some quarters has 
been curtailed.

1 Mat inum has gone up to 660 an ounce against a 
normal price of between |40 and 646. This metal 
comes from Russia and the source of supply will be 
cut off during the European war. There has been an 
advance In the price of spelter to five cents per pound 
against price of 4.70 cents Just previous to the Out
break of the European war. Metal authorities In 
New York expect there will he another advance.

Supply Suddenly Stepped.
The cause of the advance Is that England has al

ways been dependent upon Germany for Its spelter 
supply, which is now suddenly cut off. It is under
stood that a number of cables have been received from . 
England asking for quotations for spelter and If Eng
lish buyers are willing to assume war risks, there Is 
a possibility of large shipments to England.

Sensational advances have been scored in metal 
prices during the past week. Ferro manganese now 
costs about 6126 a ton. whereas a week ago It could 
he purchased for 638 to 640 a ton. This metal comes 
from England for use In the steel Industry.

Seventy three cents a pound has been paid for tin 
in New York as compared with a high record price 
of 63 cents established Thursday. Metal houses be
lieve that not more than 20 tons of Straits tin could 
lie bought In New York. They look for 76 cent tin, 
u hitherto unheard of price. 

i Antimony has advanced from 7 cents to 12 cents a 
j pound. No large spot holdings exist in this country,
! and the trade has become apprehensive as to when 
j further stores will arrive from abroad.

The article used principally In manufacturing met
als,, to feel the effect of ihe present European war, 
is pig tin, which during the past ten days has ad
vanced approximately 20 cents to 66 cents, the high
est figure on record at which this product has ever 
sold. This advance will cast an influence over a very 
wide range*of manufactured articles through the met
al world, including cutlery, tinware of all descriptions 
and many other articles. Immediately following the 
announcement of war, prices weakened but when the 
situation was thoroughly sifted, and the vast propor
tions of the war observed, prices took a step upward.

Most other metals, including iron and steel, lead, 
copper, zinc, and numerous by-products are on a very 
strong basis, although there have been few advances

the paper 
■kilties the

the United States is estimated to have increased 
cent, so that the tax on paper mills, in 

well be imagined. Domestic

ever sine
country, j 

as 1836 wrote ail 
ks are rapidly extending in all direc I 
jmpanies are daily forming and ' 
r of branches and agencies

50 per
countries can 
respecting old contracts but spot quotations 

contract prices are advancing. Inqiiiry 
domestic and foreign markets has been 

nufacturers are inclined to hold off

are spread- 
towns and- England, even in small

from both the 
&/rs brisk hut na

developments, although all the mills are 
full capacity and shipments are very

like other contemporary observers, saw 
on at work, and remarked 
tg what it was.
’ said he, “which, leads to the 
ate banks and to their conversion into 
nies.”
year 1837 a totrfl of 113

waiting 
«irking t°

upon It 
"A Principle of com.

Inquiry from Great Britain and the Continent 
prominent feature of the Week’s^ business. 
Increase News Print Output.

ivy.

and means are being resorted to to in-private banks 
ed in the Joint stock banks. Between 
nd of 1913 the total number of 
Jtil ted Kingdom rose from 2,008 to 9,. 
1877 and 1913 no fewer than 1,841 of- 

ned in places which had

g Many ways
the output. Wrapping mills are turning their 

to news and in this way manufacturers 
increase the production during the critical 

150 or 200 tons per day, which will help

recorded during the week, over the figures quoted in
these columns. In American markets, it was at 
first anticipated that the output would suffer steady 
curtailment, and in view of this easier prices were to 
be expected. Sentiment, however, has changed some
what, and it is now argued that as the European 
producing countries have practically ceased their out
put, the world’s supply will fall upon the shoulders 
of the American producers.

bines on
Ct to

Ejeriod some
I t considerably. Orders have been solicited by sev- 
Iwal wrapping mills during the week, one mill guar
anteeing 50 tons per day.
I The market for chemical and ground wood pulp is 

The demand from the. States has been

Pittsburg, August 12.—Reductions of 5 cents a 
barrel have been announced in all grades of East
ern crude oil, with the exception of Ragland, which 
has been reduced 3 cents.

previously
banking facilities altogether. But 
the number of independent institu- 
eteadily diminished.
-three years to December 31, 1913, the 
t stock banks in England and Wales 

104 to 43, while simultaneously the 
ches rose from 2,203 to 5.802. 
ame period, were reduced in 

During the seventeen 
less than 114 separate banks passed 

» and in some cases their capital dis- 
the aggregate banking capital of the

Ueady and prices have hardened materially. Ship
ments of ground wobd are now much heavier than for 
fjpjne time and dealers are confident that ready sale 
ifill be found during the next few weeks for all the 

hand. Mills are inclined’'to hold on to

Liverpool, August 12.—Spot cotton market nominal, 
sales 500 bales at 6.50d, unchanged, 
bales, including 13,000 Americans.

In hardware, the effect of the war is likely to be 
far-reaching inasmuch as many of the hardware lines 
handled by all popular stores are manufactured in 
Germany and consequently, the advances will be 
heavy. Cutlery will be one of the first to feel the 
effect and advances are expected in short order. 
England also supplies a goodly amount of the latter 
line to the Canadian and American markets and If 
the embargo on shipping continues, the lack of sup
plies will be reflected in the price.

The following prices are quoted in a wholesale 
way, but in many cases they are subject to many 
changes :

Receipts 16,000
Private 
number 

years to the Bold stocks
litheir new supplies in the hope of realizing better 
[^prices owing to the low water difficulties already ap- 
j? parent with many mills, in both Canada and the 
K States. Pulp manufacturers are very pleasantly sit- 
[ mted at the present time in regard to finding a mar- 
pjgt for their production.

market and the Swedish supply hampered by diffi
culties confronting shipping facilities Canadian manu
facturers are meeting with a heavy demand, and re
sorting to every available means to increase their 
output, by sacrificing everything to shorten tAe cook 
and other methods known' to the trade. Prices have 
advanced from $1 to $3 a ton, easy bleaching being 
quoted at $45 to 647 per ton; news quality at $43 to 
$44 per ton and bleached at $54 to $59 per ton deliv
ered, in Canada, all these prices are uncertain owing 
to the unsettled condition of thé trade and the

a financial paradox that the augmen
ts: facilities, especially during the last 
tury, actually synchronizes with large 
banking capital in the United King- 

of these amalgamations and absorp- 
i the total banking capital of the

A Precarious Situation.
f The chemical situation is the most acute. There 
• U sure to he a marked shortage in the supply and 
Mrices- have scored a heavy advance since the out
break of hostilities. With the German supply off the

HARDWARE AND METALS.
Aluminum:

Ingot, 99 p.c. pure, lb. .....
Pattern, lb.....................................
Antimony, per lb.....................

Copper:
Casting ingot, per 100 lbs.

situations that have to be taken into consideration.was diminished by $4,733,915, in 1897 
d in 1907 by $2,290,600.

0.19
company0.22P 9.60ipect» of Bank Amalgamation. Illllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

t is that to-day it is a fact that 76 
total banking deposits of the United 
itrolled by an organized group which 
han 30 banks. This is the financial 
h a consolidation is bound to impose 
ï comparatively unorganized propor- 
.—which remains outside, 
ances, of course, successful efforts 
by influential customers of a bank 

ass of its identity by amalgamation 
titutton. This was the case in 1910, 
for the absorption of the Lancashire 
$ank by a London institution were 
; by the strong opposition of the cus- 
nk before the shareholders had even 
n the matter.
Ltions are really only temporary out- 
atriotlsm, in opposition to the steady 
spread of world finance. The pro-j 
e. As commerce and industry are!

masses which grow larger every | 
peration of Gumplowicz’s law, banks] 
ty, accommodate themselves to the 
tnces by placing themselves in com- 
ssources as will enable them to ac-J 
larger commercial entities. They 
ct to the same law—that every group 
all weaker groups within its reach. | 

idvances and 
s called upon to provide could not

16.60
Lengths, round bars %-2in. per 100 lbs............27.60rr

mmr z3m
I 1 ;

:mBÊÉÊÊÊwÈ Plain sheets, 14 oz. 14x48 Ins. 14x60 Ins. per 100
lbs............ ............................ ........................................ 29.60

.
NAVAL STORE MARKETS.Ingot red .......................................................................

Spring sheets up to 20 gauge, per lb................
Rods base % in. to 1 in. round, per lb...............
Tubing, seamless, base, lb........................... ..
Tubing, iron pipe, size 1 in. base, per lb. .. 

Iron and Steel:
Common bar, per 100 lbs.............................
Forged iron, per 100 lbs.............................
Refined iron, per 100 lbs.............................
Horseshoe iron, per 100 lbs......................
Steel, tire, per 100 lbs....................................
Steel, toe calk, per 100 lbs......................
Steel Capital tool, per 100 lbs.................

Black Sheet Iron:
10 to 12 gauge ..................................................
14 to 16 gauge ................................................
18 to 20 gauge ..................................................
22 to 24 gauge.....................................................
26 to 28 gauge ................................................

Galvanized Sheets (Corrugated) :
Less 10 per cent.

22-24 Gauge, per square ...........................
26-2fr Gauge, per square ...........................

Galvanized Sheets (Queen's Head) :
Less than cost.

B. W. Gauge, 16-20 .......................................
B. W. Gauge, 22-24 .........................................
B. W. Gauge, 26 ..............................................
B. W. Gauge, 28 ..............................................
Tin:
Tin. per lb.............. ..............................................

Lead and Lead Pipe:—
Domestic (trail), per 100 lbs.......................
Imported pig, per 100 lbs...............................
Cut sheets, 2% lbs., sq. ft................. .............
Cut sheets, 3 lbs., sq. ft....................................
Sheets, 4 to 6 lbs., sq. ft............................. ..
Lead Pipe, 7% per cent, off .....................
Lead Waste Pipe, 7% per cent off ...,<

Sheet Zinc:
6 cwt. casks................................................
Part casks ................................................ ..
. .Wire:
Galvanized Barbed Wire..............
Galvartized Plain Twist ................................
Smooth Steel Wire, gauge 9 base..........
Poultry Netting' 1% mesh 60 per cent, off 

Wire Nails:
Wire nails, small lots, base...............................
Cut Nails .........................................................................

0.14El I 0.26
(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 12.-—The market for naval
Eg?

0.22
0.26

stores remained dull and nominal. The primary mar
ket is at & standstill owing to the shipping embargo. 
On tfre spot, turpentine was nominally quoted at 46 
cents. Tar was steady with $6 to $6.76 quoted for 
kiln burned, and $6.60 fur retort Pitch is held at |4 
with little Inquiry.

0.25
m

2.05
2.35
2.40

Rosins quint and heavy with 
quotations nominal. For common to good strained 
63.96 was nominally repeated.

2.40
2.35
3.10
0.60

Savannah. August 12.—Turpentine nominal, 45Vi 
cents; sales, none; receipts, 769; shipments. 221 ; 
stocks, 32,126.. 2.50

. 2.56
2.65
2.40

M 2.46
2.50

2.46
London, August 12.—Turpentine spirits. 37s. 3d.

2.60
2.60 2.70

ANOTHER SETBACK IN GRAIN
OFFICIAL WEATHER MAP.

Cotton belt—Showers in Texas. Arkansas, Louisiana,
6.76 6.50
4.26 4.00 Mining of North See is Working as a Bull Factor 

in Grain Markets Now.overdrafts which a through Tennessee, also in parts of Georgia and
North Carolina. Temperature 64 to 82.

Corn belt—Showers in parts of Indiana and Ohio, 
Temperature 58 to 72. 

American Northwest—Showers in South Dakota.

(Exclusive Leased Wire to The Journal of Commerce.)
Chicago, August 12.—Wheat was weak again to

day with selling based on the export situation, which 
is being regarded in a more pessimistic light. The

hed out of the resources of one, or 
, of the component institutions which, 
ich immense credit shops as Lloyds | 

Lately, indeed.

3.65
I also Nebraska and Iowa.THE 3.85: III 4.15

“Canadian Miller 
and Cerealist”

City and Midland, 
been strongly expressed that eight 
,sent about the minimum number to 
i of amalgamation can be allowed to 
is not the slightest doubt that the 

ition of banking power puts an end 
and. widespread, of a

Temperature, 52 to 66.
Canadian Northwest—Scattered showers. Temper-

4.36
mining of the North Sea is commented on as a fac
tor in this connection. The public protest against j ature t0 54 
high prices for foodstuffs is also a deterrent to spec
ulation in wheat. Cash handlers are generally hear- ! 
ish. Wheat is erratic and the market Is easily in
fluenced. It is reported by large interests that al- \

MO AT NEARLY LIVERPOOL OPENING.
Liverpool. August 12.------ Wheat opened 1 to 1 %d.

Oct., 8s 3d, Dec., 8s 2d. Corn opened % up. Sept., 6s 
6%d.

6.10
7.25
7.50

Fce very grave 
the fixed capital resources of a local fci ready 100,000.000 bushels have been sold for export. | 

The fact that much of this wheat is being sold back i6.75
is Ihe only Canadian publication devoted exclusively 
to the interests of the milling industry.

It contains the latest practical and technical in
formation on grain culture, the chemistry of milling, 
milling processes and timely comment on all condi
tions affecting the industry, as well as summaries 
of grain shipments, markets and all allied trades.

6.60 is one of tbe principal influences at the moment in : 
breaking wheat prices. Wheat prices in the early af
ternoon werê 1% to 1% cents lowtg after earlier de
clines of 2% to 2% cents. All the northwestern mar
kets were lower. Resting orders were reached on 
the decline which served to steady prices in the later 
trading. Corn advanced about % cent in the early 
afternoon, following previous gains of more than 1 
cent. The market was erratic. The Price Currents 
report was bullish, but prices easled off in sympathy 
with wheat, although recoveries were made later. 
Oats shared in the nervousness of corn, but prices 
in the early afternoon were % cent higher.

Chicago range of prices:

SUGAR UP.
I New York. August 12.—All refiners are now quot- 
j ing standard granulated at 6.50 cents, less 2 per cent.
for cash.
5.27 cents.

lible For Many a Collapse. 7%
■ 9ibles in the eighteenth century 

ilblp for many a collapse, which was 

more poignant as
Milling is one of our Greatest 

Industries
Raw sugar advanced from 6.02 cests tothe London in- 6.75

the world, could 7.26ie best good will in 
far on the 
ecause they were 
the local 
ing in which way fresh

road towards rendering 
sufficiently DECLINES IN WINNIPEG PIT.2.35

PRICE ONE DOLLABPBR YEAR.conditions, and had no 
funds would

2.95
(Special Staff Correspondence.)

Winnipeg, August 12.—/The wheat market opened 
1% to 1% lower for October and December; oats % 
higher and flax 2 lower to % higher. Trading w 
quiet and prices weakened in sympathy with Unit
ed States markets, the export difficulty Influencing. 
The range in prices at noon was 1% to 1% for Oct.

% for oats and 2 to 3% on flax.

2.30
******

in principle 
person in

y was not far wrong I ' Published Monthly by

The Industrial & Educational Press, Limited
35-45 ST. ALEXANDER ST.

2.26was impossible for any
sitting in London-- 2.60at, any person 

1er by himself or by deputy.
Is adequate for the needs of Somer- 

He would hardly consider

Staples:
Plain, 65 per cent.

Horse Shoe Nails:
Nos. 3-12 per 26 lb. box.

Horse shoes:
Iron horse shoes, light, medium and heavy.

No. 2 and larger .
No. 1 and smaller............ ..

Steel Shoes, 1 to 6:
No. 2 and larger................
No. 1 and smaller .......

Too Calks:
Blunt No. 2 and larger, per 25 lb. box ..
Blunt No. 1 and smaller, per 26 lb. box 
Sharp No. 2 and-larger, per 26 lb. box1.50 
Sharp No. 1 and smaller, per 26 lb. box............... 1.76

Bolts and Nuts:
Carriage Bolts, $1 (list) % and smaller 66 and 

10 per cent.
Carriage Bolts, 7-16 up, 52% A 12 per cent. 
Mahcine Bolts. % dia. 36 A 10 p^.
Machine Bolts, 7-16 and up. 60 p.c.
Nuts, square, all sizes, 4% per lb. off.
Nuts, hexagon, all sizes. 4%c per lb. off.

Iron Pipe: Butlwslded.

93%

Yest'y
High. Low.Wheat- 

Sept.........MONTREAL, CANADA and Dec. wheat,
There was a good demand for cash wheat from On
tario millers, but offerings were few.

92 93% 92 94%nshire.
s who proposed such a thing- or 

standards must 
local condl-

4.10 2.45 98% 98%100%

107%
99% 100%

107%
At noon Oc-Edited by JOHN A. DAWSON, B.A. 106 105% 107glance to scientific 

lissom adaptability to 
in turn, must not crystalize into

May. tober wheat was 106%; December 104%, May 110%. 
Oats 48%. Flax, October, 149%; November. 161; De- 

The weather over the west has great-pm IBS 3.90 Sept......................... 78% 80 78% 80 cember 160.
ly improved, no less than 15 points recording rain to 
a total of 62, and will benefit late crops. Inspec
tions on Tuesday numbered 67 cars, as against 277 
last year, and in sight on Wednesday were 90 cat*.

4.16 69% 70% 69% 70%
gistem of the provinces must be eul 

-allzation prevents over-speciallM* 
destroyed Triceratopa If

.... 71 72 70% 72May.............
4. Oats—

Sept....................  41% 32% 41 42t which
That 44% 45% 44%protective frontal armor. 46%.

century advantage over the older 1.25 47% 48% 47% 48% TORONTO GRAIN TRADE. 
(Speeiel Staff Correspondence.)

May.
1.60mechanism, 

of the London and 
ih Savory provided an 

He said that the branches of that 
> three groups: (1) The metropoll- 

in the easte.- 
rlncipality d

..

0Provincial Bank 
illustration

WHEAT LOWER.
Toronto, August 12.—Trading in wheat to-day show

ed more normal activity and the public is now dis
playing more caution, 
really practically way of insuring ocean war risks on 
future contracts, has been devised, has hod a sober
ing effect. Cash wheat was easier, No. 1 Northern 
receeding to $1.20, and No. 2 to $1.18. Oats, however, 
were
for* No. 3.

Liverpool, August 12.------- Wheat was one to one
Corn wasand one-quarter pence lower to-day. 

three-quarters pence higher.
The fact that as yet, ' no

; (2) the branches 
the tranches In the p

... 19.89 27.64
23.92 38.12

•• 28.24 29.24
Black. Galvanised. 
... 15.79
... 20.65
... 24.84

29.43 
33.02 
38.48
49.92 

....... 70.21

......... 71.75
./.... 94.40

------ ... 157.56

3 Inch...................
8% inch ............
6 inch..................

Lspwelded.
2%. iftch ............
8 inch .. .*...........

Black. Galvanized. 6% inch ......
... 82.10 $3.00 4 inch ...... .

3.48 4M inch ............
4.68 5 Inch..................
(.81 « Inch.................
8.18 T inch ........

8 inch. 25 lb.................
10 inch............ ........................................
12 inch

aps represented three entirely 4lf 
amely, the trading, professional. F , 
>f the metropolitan branches. • ej 
lets in the eastern counties and t »j 

plate industries in Wales. 
Cultural demand in such a case >» 
•se, suggest that the surplus fun 
a profitable outlet in South Wai 1 

VjThey can do this under such J 
iuch facilities as the latest 1^®° | 

absorption Represents,

firmly held at 60 cents for 2 C.W. and 59 cents 
Stocks In store at lake and bay ports, 

are said to'be the only available supplies now till the 
new crop comes in. In sympathy with the strong 
oats market, rolled oats, advanced 60 cents a barrel 
and are now held at 86.20 per barrel wholesale, Wind
sor to Montreal, or 83 per sock In smsill lots. Mani
toba flour was steady around $8.20 for first patents 
and $6.70 for strong bolters. " Quotations on Ontario 
wheat flour were not obtainable. Ontario wheat was 
quoted at $1.10 to $1.18. Bran $2$. Shorts $2$. Mid
dlings $29. Feed flour $$1. Coromeel $2.56 per sack.

21.64
28.80
84.04
40.33
46.72
68.28
69.12
96.89

101.26
129.60

% and % inch.
% inch................
% inch ............
1 inch ...................
1% inhc ..............
1% inch............
2 inch. 4 
2% inch

2.65
2.93
4.33
6.86
7.01 9.70 
7.01 9.70 
».4i 12.ir
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fUl ********* IP
d Britain hasThe planting ot mines by Germany an 

practically closed all North European ports.Secretary Bryan Protests Against 
British Regulations Barring All 

Foreigners Out of Country

CANADIAN CONTINGENT

United States May be Called to Satisfy 
Demand Cared for by 

Europe

HIGHER PRICES ARE EXPECTED

German-American Chamber of Com
merce of New York Calk Attention 

to Wireless Situation

ot, XXIX.' No. 84Royals Fell Before the Greys Who 
Batted Casbion Out of the 

Box Yesterday

RAIN HELPS CARDS

=The Canadian cruiser Rainbow, feared to have been 
sunk off San Francisco, Is safe near Vancouver.

The Russian mobilisation will be completed about 
August 21.

fjOwn and Offer

Town of St. LamberlSO STATIONS UNCENSORtD
The Russians are repotted to have obtained an im

portant victory over -the Austrians but the scene of 
the battle is not disclosed.

Col. Hughes Is Satisfied Wit*» ~----- :s Which Has At
tended Recruiting of 
vice—Federal* Leave Moxico City.

At Preeent United States Only Produces Eneugh for 
•Europe Turn* Out About 660,000 Secretary Organization Says That Company Con

ducting Powerful .Station in Scotland, and Two 
in America, Are Not Having Business Censored, 
Y/hmile, German Stations are Closely Watched.

N. B. STARK & Co
MONTREAL B?”'

.w.w for Active 8er- Homs Ui
Tons a Year—Stocks Not Large Here.

81. Louis Rogelfl Second Po.ltion When Th.» De

SSS5°
Joplin, Mo., August 12.—Mine operators are dis

cussing the possible effects of the Kuropean war up
on thee peltor industry, and nearly all of them be
lieve that the price of the metal will be forced up, 
and that the mines will have to Increase their out
put to meet the demand.

The world’s production of spelter fn 1912 (later 
figures not available) was 949,215 long tons, compos
ed as follows: Europe, 644,450 tons; United States, 
including spelter from Metican ore, 802,606 tons; 
Australia, 2,260 tons. Production and consumption in 
the United States are about equal. European coun
tries consume something over half of what they 
produce, and with what remains supply the needs 
of all the rest of the world outside of the United 
States.

admirers want the flag of that EmpireReports that Great Britain has forbidden landing 
of all foreigners on her soil caused Secretary of State 
Bryan to cable Ambassador Page instructions to in
vestigate, and. if he finds the reports true, to lodge 
an urgent protest with the British Foreign Office.

Russian
placed on the City Hall ftlor.g die of those of Britain■ The Royals got another bumpingThe German - American Chamber of Commerce of 

New York, which sent a protest to President Wilson 
against alleged discrimination in the government's 
censorship of vyireless stations, will make personal 
representations to the Washington authorities if no 
action is taken on the protest within a couple of

Heinrich Charles, secretary of the organization, 
charged that the MarconF stations, tjie Sayville and 
Tuckerton radios were practically thé only three fee
ing censored by the government, while at least about 
50 other étions along thd coast, he Said, with more 
or less pi .rfuj radios, are not under the censorship 
at all. He also is under the impression, he said, that 
a company which has a powerful station in Scotland 
and tiyo stations in America has gone uncensored. 
This was denied at the Brooklyn Navy Yard, but 
Captain Howard, who has charge of the censorship 
in this part of the country, declared he had know-

I „ . . . , yesterday after
losing four In quick succession In Baltimore 
montreal squad were trimmed yesterday by 
climbing Greye by 8 to 3. The Royals hit 
as frequently as the Greys rapped the 
Caahlon and Couchman, but failed to segregate them. 
Cashlon was the main sufferer. He waa finally 
tired In the sixth. Couchman finished 
good style.

and France.

MOLSONS BAN*
the

Henry MacBean, of London, Ont., who was visiting 
the home of W. Horton, near Galt, was killed when 
he was burled in a cave-in of gravel.

the
Mays Just 

offerings of
Incorporated UM

The first units of the Canadian contingent for Eu
rope will lqave for Valcartler about the middle of 
next week. In two weeks the whole division is ex
pected to be mobilized there. It was stated by Col
onel Sam Hughes, minister of militia, last night. Re
cruiting is proceeding very fast, and Colonel Hughes 
states that the Toronto division alone has furnished 
enough men for the whole contingent. The men will 
be equipped at local headquarters. The minister de
clares that he has received enough offers from Ameri
can citizens in different parts of the United States 
to compose four companies to go to the front. This 
is in addition to the offer received from Los Angeles, 
where there are 200 Britishers anxious to fight.

$4,000,<K
$4,800,<Mdtal Paid Up

Fundi
H*tf B™”cU l“0£»d»AL

-I--11 P*r"s.°:,nî: D.»J,dtm.=,

Colonel, the Hon. Sam Hughes, Minister of Militia, 
will arrive in Montreal on Friday to view tlfe march- 
past of the local Garrison.

the game in

at all Brancheh Rogge was steady, and the Leafs 
5 to 0.

beat BaltimoreAmerican Ice Cp. has distributed gratis thus far this 
year 6,600 coupon 1»ooks calling for 800 free pounds 
of ice, or a total of 1,680,000 pounds.

ERS ISSUE
A General Banking Business TranaactedMathewson lost his second game in a week when 

the Cardinals won from the Giants l to l in i five 
inning contest yesterday. Big Six started poorly but 
was improving as the game went along, but rain 
intervened and the Giants had to stand by the result 
of the first five Innings.

Must Curtail Production.
A prominent Interest of the spelter industry says: 

“European production must, of course, be severely 
curtailed by the war. if not cut off çptirely, and mine 
operators in the United States believe that the de
mand for our product will be correspondingly stimu
lated. Therd is no reason, It is believed, why prices 
should not double. There must be a great demand 
for export, as there are enough merchant vessels 
sailing under the American flag to carry such a bal
last as zinc.

Ten Fall River cotton goods manufacturers, In 
quarter Just closed, passed dividends totaling $291,167 
on $29,585,000 capitalization. dominion saving;

INVESTMENT SOCIETY
NcW York tobacco men predict Shanghai, China- 

will supplant Amsterdam, Holland, as distributing 
point for Sumatra leaf, as result of European war.

li ledge of such a condition and that he was acting on 
orders from

DOMINION SAVINGS BUILDING 
LONDON, CANADA

Mining of the North Sea, as part of the plan of the 
European war. not only may close most of the north
ern European ports to navigation, out the gold-laden 
cruisers Tennessee and North Carolina, and neutral 
passenger vessels bearing Americans from Europe, 
will be confronted with new dangers.

The American Government have been formally ad
vised by the British embassy in Washington that in
asmuch as Germany had been “scattering mines in
discriminately.” Great Britain could no longer re
frain from planting mines near her own ports.

St. Louis went back to second place yesterday as 
Boston could only hold the Reds to a tie. They did 
well at that, for Cincinnatti outhit them io to 5. 
Neither team scored.

Washington.
Theodore R. Lemke, ‘ manager of the Goldschmidt'

$1,000,000.0
200,000.0

radio concern, which operates the new Tuckerton 
station in Hanover, Germany, received- a reply from 
Secretary Bryan yesterday to his offer to place the 
station free of charge at the disposa" 
ington government for official despa-.. 
pean countries. Mr. Bryan accepted the offer with 
appreciation. It will be necessary before using the 
Tuckerton radio for that purpose to get permission 
of the German government. A reply to a message sent 
to the Kaiser with this end in view, and also to get 
war news direct from Berlin via the Hanover-Tucker-

1/ -European war has given enormous impetus to de
posits by workers of foreign birth in American pos
tal savings banks. Deposits in New York have quad
rupled daily.

NATHANIEL MILL1
Managing DirectoK CThe Cubs are still slipping. Brooklyn took 

tyom them yesterday, and the ambitious 
are now in fourth place.

' Wash- another
westerners

“To maintain a steady market, the entire Euro
pean production is by an agreement under control 
and limited to the needs from month to month, leav-

%
I Archbishop Matheson, Primate of Canada, 

among the passengers intending to sail on the S. S. 
Corsican from Liverpool on Saturday, a sailing which 
was cancelled.

Ml HOSPITAL E 
IE TO CLOSE SOME ■!

lng the rest in the ground to prevent overproduc
tion. Consequently, only a few weeks' supply is ac
tually on hand at any time for the world's supply, 

The crape festoons which for forty years have and the stoppage of mining and smelting by the war 
hung from the monument of the city of Strasburg, will almost Immediately cause a world-wide famine 
capital of Alsace-Lorraine, which stands in the Place °f «Inc spelter, which can then be supplied only In 
de la Concorde, Paris, were torn down yesterday and Part by the United States, 
replaced with flowers and palm branches, while a "To meet the world’s demand it would be 
tri-colored sash was draped about the figure.

The ceremony was conducted by 2,000 members 
of the Federation of Alsatian societies In Paris, 
seph Sansboeuf. mayor of the eighth arrondissement, 
embraced the statue, and then addressing the 
ering, said:

There were only two 
League. Chicago won both of them, shutting 
Cleveland ? to 0 in both ends of a double header.

in the American
b

Felix Séraphin, head waiter at the Ritz-Carlton, 
who belongs to the 111th Infantry Regiment at Tou
lon, with the rank of sergeant-major, will leave Mont
real next week to Join the colors.

The Athletics and Tigers 
adian League for exhibition 
Champions had a margin of

ton system is expected here In a day or two. Mean
while the

came over to the Can- 
The World's 

one run over Brantford,
while the Tigers trimmed London 15 to 8.

poiil Stringency Resulting in Decrease of Sup
port, May Compel Institution to Close Certain

Tuckerton station is being swamped with 
private messages for tourists in Germany, although 
the station is not yet opeVi officially. Most of the

games.

necessary
for this country to tufn out more than double its 
present production, which, of course, Is impossible, 
though it can be greatly Increased by working leaner 
zinc ore bodies than have heretofore been profitably 
worked.

messages are being sent to Hanover, but the station 
here has a more powerful radio than the German sta
tion, which must wait upon atmospheric conditions.

The censorship of wireless stations on the part of 
the navy officers and operators of the Brooklyn 
Navy Yard extended to amateurs. Lieutenant Mc
Dowall and a wireless operator visited Dr| Dinshah 
P. Ghadl&li, an East Indian professor and inventor, 
who has a wireless plant at his home in Hillsdale, 
N.J.. and made an inspection of his apparatus, 
ports had been received ,it is understood,, that he 
has hooked up a gas engine to a motor for his pow
erful wireless. Dr. Ghadlali welcomed the inspection 
but convinced the inspectors that he had 
sending any contraband

W. G. Trethewey, formerly of Toronto, has been 
obliged to abandon hie voyage to New York in his 
private yacht, the whole of his crew being naval re
servists, having been summoned to the colors.

Ty. Cobb has signed up with the Tigers for Three 
more years at $15,000 a year.

■ Bumor has been abroad for the last two or three 
Ifcji that one of the worst sufferers of the present 
Ifrgncial crisis in the city is the Montreal General 
Biepltal, and that so serious was the financial sit- 
| aation that It was quite possible that at least one 
Iviiy of the institution would be closed down in 
Itte near future.
1 When asked this morning regarding the truth of 
BMi rumor, a governor of the Institution, and one 
Elk has always been most prominent in working for
■ welfare stated that nothing definite had been de- 
Idded, and he was not in a position to either confirm 
Brdeny any rumors.
I He stated that the financial position of the insti- 
Ibtion was certainly more serious than it had been 
hn, Subscriptions were falling off, and expenses 
Kegntenance incr«wriiii||l».*A .meeting of the dircc- 
IIot and governors of thconstitution will be held 
||ortly in order to decide what will be done. It is 
■t general opinion, however, that something will 
Ikve to be done immediately to curtail expenses. It 
N planned to hold a monster subscription 
■#n In the near future, but the present war sit - 
[iidon makes this inadvisable, if not impossible.

Jo-

The higher prices, bound to prevail for a 
scarce and necessary metal, will enable these 
deposits to be worked profitably, and will greatly in
crease the profits of those better properties now In 
operation.

Among the decisions handed down by Secretary 
John H. Farrell, of the National Association 
fessional Baseball Leagues, the following claims 
disallowed: P. Lamar against Providence; .1. H. Uil- 
hooley against Hamilton, Ont.; Joe. Lill against Ot
tawa, Ont.; F. Brown, against Regina. Sask.

gath-
“The hour of revenge for which we have 

prayed unceasingly for forty-four years has at last David Belleviau, aged 56, a patient at the Eastern 
hospital for the Insane, who disappeared on Saturday 
last, was found hanging to the limb of a tree on the 
farm of Daniel Brennan, five miles east of tirockville.

The French army is In Alsace, 
trousers are again seen on our plains and mountains. 
The gay bugles of France sounded the charge 
kirch and Muelhausen."

The red

Prime Necessity in All Manufacturing. Re-
‘'Wherever machinery, railroads, or electric bat

teries are used, zinc is a necessity. Railroad car 
wheels and shafting for all kinds of power run In 

at Mexico City from the Carbajal administration to bearings or boxes made of this soft metal, 
the Constitutionalists actually began yesterday, ac
cording to advices to the State Department 
Consul Silliman,

Trenton, N. J., pottery manufacturers expect a 
boom as. result of European war, with potteries of 
Germany, France and Austria shut down and 
lish plants about ready to close.

In view of the grave conditions in Europe the 
York Yacht Club does not consider it proper for the 
races for the America’s Cup to be held this October.
G. A. Comf1 ack, secretary of the club, so cabled to
H. L. Garrett, of the Royal 
through vÆiich Sir Thomas Lipton

NewThe peaceful transfer of the reins of government

Every
electric battery requires it, and it forms the base for 
most paints and has hundreds of othei* uses. Brass 
is largely composed of it, and most of the wire and 
nails, sheet and structural iron and steel are galvan
ized or coated with it.

not been
! messages.

now en route to the Capital with
Ulster Yacht Club, 

sent his challenge.Chauncey M. Dope*! in London, said: “This war 
is the crime of all cëftturies. It is th* dream of a 
man who thinks hifriself another Napoleon. It will 
mean an end to all kingd with real powers."

CONVENTION POSTPONEDGeneral Carranza.
The Consul in his report says that the Federal 

troops evacuated the Capital, leaving the city In 
charge ot municipal police, who. by agreement, were 
to be regarded as neutral. The Federal» withdrew 
from the city to a nearby point, there to await an 
announcement of amnesty from General Carranza. 
Should guarantees be refused, officials 
doubt that a counter revolution 
set in motion.

With the world to supply 
during the European war, this useful metal will 
into far greater commercial prominence In the United 
States than ever before.”

American Chemical Society Which Was to Hove Met 
Here in September Have Cancelled 

Arrangements." BOND BUSINESS HAS BEEN AT 
STANDSTILL FOR H Iffl

Pres. Moore of American Paper and Pulp Associa
tion says there is only About 12 days’ supply of 
print paper In American mills.

The world’s production of spelter has been as fol- 
lowa( tons of 2,240 pounds): Of chemical pulp 

used, 76 per cent, comes from Germany, Norway and 
Sweden.

On account of the unsettled condition of affairs due
Chemical 

annual conven-
to the outbreak of the war, the American 
Society, which was to have held its 
tion here in September has had to postpone the pro
posed meeting. The Society of Chemical Industry of 
Great Britain and the American Chemical Society 
two of the largest organizations of the kind 
world and it is no small honor to Montreal 
city had been chosen for what would 
celebration of the 60th anniversary of the latter, 
local members of the Society of Chemical Industry 
together with the members of the American Chemical 
Society, were to have co-operated in entertaining the 
representatives. Dr. Ruttan was chairman, with a 
committee composed of the following gentlemen 
Messrs. Col. Burland, Geo. Baumgarten, Howard 
ray. Geo. Benson, E. S. Plncott, Dr. Girdwood, 
McIntosh, Dr. Milton Hersey, J. A. DeCew, Mr. Ward 
leworth, Prof. N. N. Evans, Prof. Johnson, Mr. Ryan, 
and J. J. Harpell.

here do not 
will be immediately

1912. 1911.
192,020
92,785

153,715
22.876
66,900
63,210
16,610
9,780

1910. 
169,860 
86,120 

138,040 
20,645 
62,086 
68,210 
18 095 
8,496

Belgium Leading Houses Are All Refraining From Any Deal
ings That Would Establish.a Market in Bonds 

—Accumulation of Investment Funds.

197,045
Germany—West.............. 100,370
Germany—East.............. 166,425
Holland

Representatives of 40 lumber companies at Mem
phis, Tenn., decided to curtail production of hard
wood lumber because of European war. Many mills 
will close entirely, others will reduce forces.

OPEN PIT TO-DAY.
New Glasgow, August 12.—The Acadia" Coal 

StelJarton intends to begin to-day hoisting 
of the McGregor pit, in which 
raging for the past few weeks, but which has 
been extinguished. Since the pit has 
officials do not know at the 
fextent of damage done. Extensive

28,556
56,330

TGreat Britain ...............
France and Spain .. .. 70,930
Austria and Italy .. .. 18,796
Poland

Co. of 
coal out

in the 
that this 

have been the 
The

• New York, August 12.—Following the closing of 
all exchanges, bond business has been at a standstill 
for more than a week now. T0NNACE NOW LIES IDLEa great fire has been The practices of the 
leading houses in the present situation differ some
what but not materially, 
from any dealing Çhat would establish a market in 
bonds, which might lead to the disastrous result of 
calling of loans by banks. Those who do not abso
lutely refuse to accept any orders at all are main
taining prices on securities that they own, and what 
little direct selling is being done is at prices not more 
than from one to three points below the high levels 
of the year and is practically all in unlisted securities.

Bond men see evidence of a piling up of investment 
funds In this country. They believe that when the 
Exchange can be opened with assurance that prices 
will hold steady, this money will take investment se
curities out of the market at a rapid rate, 
new financing has practically ceased and is not likely 
to be undertaken for some time, the supply of in
vestment securities is not showing its normal increase. 
For that reason the effect of a strong investment 
demand would be more noticeable on prices. Large 
orders for bonds have already been ^received by some 
of the leading dealers, including orders from London 
to buy at the market.

These latter orders are the cause of much pleasure 
to the receiving house because they may foreshadow 
a general change of London from the selling to the 
buying side of our market. It can be pointed out, 
with much satisfaction to us, that English investors 
Who are not forced by the circumstances of war to 
sell all their securities, and there must be many such, 
might very likely prefer to hold our securities as 
against most others because of the greater safety and

Trenton court has restrained, pending argument on 
Aug. 18, reorganization plan by which American 
Fountain Co. of New Jetiiey was to have transferred 
its stock to similar company of Maine for $1,050,000.

finally 11,000
been sealed up, 

present time the exact
(•Atlantic Conference Issues Figures that Show 

that in 1913 Up Till August There 
Was Decrease.

They are all refraining
Total Europe.............. 644,450

xUnltcd States .. .... 302,606
Australia

616,345
256,825

1,700

556.550
240,342examinations are

being made to-day. This Is one of the richest 
in the Plctou County collieries. 2,260 600 Americans in France are being allowed to keep 

tomobiles, requisitioned at beginning of mobilization. 
So many machinés have been proffered by French 
people that war office cannot 
declining offers.

£»*York, August 13.—Whatever is the ultimate 
pt of the European war, this year will show the

com pan-

World’s total............... 949,215
xlncludes spelter made from Mexican ore.
Of the United States production 

souri in 1912 turned out 149,567 short tons, more than 
twice as much as any other state.

Prof.
878,870 797,392New York, August 12—United States Steel unfilled 

orders totalled 4,158,589 tons on July 31, against 4,- 
032,857 tons on June 30th, 3,998,160 May 31.
399,366 July 81, 1913.

6 disastrous for trans-Atlantic steamship 
to their history. "
• WOO,000,000 capital Is

use them all, and isof spelter, Mis- It is estimated that in tonnage.
now entirely idle. From 

001111)1165 by the Trans-Atlantic Conference, 
ch all but three or four minor lines belong. 

16nding AuRust 1st, 1914, has already shown a 
«Me Of over 224,000 third-class 

the steamship
of 324,000 immigrants arrived in thiq^c 

•Wnst an increase of 100,000 outgoing steerage 
At this time, hostilities in Europe had 

red into the situation, the decrease 
to general business depression 

•Went non-demand for European 
week ending August 3rd, there were landed in 

«untry 3,904 immigrants

Miss Van Duyn, Government lecturer in 
Science for the Union of South Africa, and 
now in England, has volunteered her services 
army at the front.

domestic 
who is 
to the

Miss Van Duyn, who is the first 
Boer to volunteer, went through the Boer War 
enemy to Britain.

8HOE PRICES TO ADVANCE.
Manufactures say that an advance in the price 

of boots and shoes is to be expected shortly, 
to the higher prices that

passengers car- 
companigs. Their figures showAs

are now demanded for tocrease

Ames-Holden-McCready have received 
for between 40,000 and 60,000 
which to equip the Canadian contingent, 
tract, it is said, will

an orderFive hundred Belgian reservists from
and the West came into Montreal 
trains last night. Quite a number have already start
ed on the ocean voyage to the scene of hostilities, 
and several thousands have indicated their wishes to 
go without delay.

Winnipeg 
on the Western

pairs of boots with being at- 
here and a

I
The con-

run well beyond $100,000.

PORT OF RECEIPT FOR BOLD.
Kew York, August 12—New York bankers, cogni

zant ot steps taken by England io facilitate trans- 
Atlantic commerce by establishment of arrangements 
whereby gold could be deposited with the Treasurer 
of the Dominion of Canada to the credit of tile Bank 
of England, collected popular misunderstanding 
the Bank of England propose^ 
at Ottawa,

against 8,719 the week 
• comparison of all classes outgoing is 

n ‘a figures for 
•dats; 2,704

week ending July 31st: 1,328
second class, and 9,947 third class

... „e<*‘ ^eel< ending August 7th, there were 
«1 first-cl

Refusing to Join In protest against England’s
tlclpatlon in the war, Andrew Carnegie laid the blame 
for the conflict on the Kaiser. "I feel that 
Britain only did her duty. I believe the Kaiser did 
not know what he was

Great ass; 1,134 second class and 3,906 third
■ carried.
j^ough Ellis Island Is still 
^ts to keep 
^Paring for 
“I will direct 

18 on the island.

ithat
doing but this Is matter of to establish a branch handling enough im- 

comparatively busy, officials there 
practical cessation of ordinary du- 

their efforts toward improve-

past. The looms of the gods weave 1“All that has been done," it was said 
establishment of port of receipt for gol.l laiton 

away, war H«k on gold exports. We may now ship 
gold to the credit of the Bank of England 
paying exorbitant rates of insurance

no erasures.”

Means More to your Business than 
you have probably stopped 

to consider

i
Creueot steel works presented to French govern

ment 26 complete batteriea of 105-milllmetr 
dered by a foreign government just before 
Company informed government that it 
to pay Indemnity. Gift represents 
than $$,000,090.

likelihood of continued income return.
With Chairman Underwood of the House ways and 

means committee seeming to favor a broader income 
tax to meet the loss from import tariff collections 
due to war and also to permanently increase revenues, 
municipal bond men believe that the market for that 
class of securities Is very likely to receive further 
Stimulation because municipal bonds are exempt both 
from the tax and the Inquisitorial features of the law.

te guns or- 
. the war. 

stood ready 
a value of more

without
, _ , or running risk

of a confiscation of the gold as contraband, “.la far 
as it is known, no New York banker has availed 
self of this new facility.’’

1
WIAN WAR OFFICE

Petersburg, Au

tREPORTS SUCCESS.

gust 13.—Official statement on 
operations Issued by Russian 

11 z°lozchte, 13th Russian
Government 

Lancers dis
en trenchments 33rd Austrian regi- 

Russlart troops killed 16 Aus- 
Russian infantry defeated an

LAURENTIDE, LIMITED BANK OF ENGLAND CHARTER.
Ottawa, August 12.—If the Bank of England desired 

to open a branch in Canada it 
to secure a charter from Parliament.

No indication of such a move has been 
yet, but action may be taken at the 
which hag been called for next week.

M from its
7 &t Volochizsk,
“ and at Zbaraje 
tnan force.
'August io, ii,
^ Connaissance

g
We have facilities equal to any printing office in Canada for 
the production of high-grade work and our long experience 
and special follow-up systems assure you of thorough 
satisfaction.

t
hwould first requireProfit, of the Company for the Pool Yosr Were Only 

Slightly Lose Than Woo the Ceee a 
Year Age.

Sir William Van Home, president of the Laurentide 
Company, Limited, presid'd at a meeting of the dir
ectors, held yesterday afternoon, when the forthcom
ing financial statement for the fiscal 
June 80th last was passed tn review.

Though no figures are as yet to be Published in de
tail, the profits are understood -to have been 
elightly Inferior to those of the preceding year.

With the advent ot war In Europe the demand for 
newspaper print will be exceptionally large, 
the year 1914-1010 Is llkely_ to prove a banner one In 
the operations of the company.

Mr. George Chahoon, Jr, vlce-prtwldent and mana- • SETTLE SUIT OUT OF COURT 
gar, and Mr. F. A. Pahbnton, were here from Grand New York. August IJ.-An agreement was reached
Mere, to join In the deliberation.. yesterday afternoon between nTw Haven officials and

J"®*11"* of the Laurentide Company, | the Government, whereby suit for dissolution will
Limited, will be held on Tuesday, September 1st. [be settled out of court. "

observed as 
special session

the enemy (Germany) made a 
- on the frontiers of Kovno 

German detachment 
8 supported by 18 

J* attacke5 Edytkuhnen,
•f Flit* infantry attempted 
NpmaPH°W0 Small detachments of Germans 

PUl8ed near Ratchki.

t!SUITS itwalki.
? kttalion composed of over 

cannon and three 
but was repulsed.

We Keep Our Promues 
Our Prices—As Low as is consistent with Good Quality

PRINTING DEPARTMENT—
PHONE TO-DAY, MAIN 2662

DieCOVERY ON CROWN RESERVE. 
It Is intimated that the regular dividend 

Crown Reserve Mining Company 
a meeting of the directors to be held 
the 17th Inst.

Mr. S. W.

1<

of the 
will be declared at to occupy the vil- wyear ended

For The Hot Weathernext Monday,

Cohen, manager of the mine, 
that a new vein of'high-grade ore had been 
and «ays that there is every prospect from 
already done that the silver 
valuable.

only <BJonT“uRKEY REMAINS NEUTRAL.

N6U„ ls-—Assurance that she le remain-
*■» to th0 Brt,e. ®ur°i»»n war, wae conveyed by 
heed», Lo„d0^°Vernm'nt to"day through her

reports 
■truck 

the work 
recovered will be very"

Made, In either two or three pieces, in Scotch 
Homespuns, Tweeds and Flannels, in all the 
newest shades and designs.
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7™". Au SITUATION SATISFACTORY.
-y i, goodUSt.ï*""'The French situation at Muei-
e‘»tl««Z,the.rne,ml War ”'ws from Pari«

aft- ' 8a,<1 tlie French Ambassador, M. 
toverOtoenJe?TinK 1 nUmher °f dispatches from 

^ He wo. notified that the Liege fort.
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