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$3,460,000
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Voi. 62. No. 24. }

New Series.

MONTREAL. FRIDAY. JUNE 15, 19C6. ’

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares, /
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

M. Baard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM
ENGLAND,

Capital and Accumulated Funds Exceed

Cor. $t. James and McGill Sts., MONTREAL.
T.L. MORRISEY, - Resident Manager,

Union
Assurance
Society

For Sale
ELectric MoToR

1-2 H.P. to 4-8 H.P,

Made by the Canadiah Generai Electrle
Co., of Toronto. .

Has been in use only about three months, |

Will be sold considerably under market
grice.

Apply to

JOURNAL OF COMMERCE.

STANDARD

. OF THE -
WORLD ~

S8OLD BY ALL LEADING WHOLESALRB
HOUSES.

Distinctjyg ’@3@5‘ Qualities
F.

M. S. FOLEY,

/" \ Eaitor and Proprietor.

WOOL.

ERASME DOSSIN,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR
Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.,

Established . 1863.

EIE

Highest, Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlantsa, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

/ o

North Star, Crescent
and Pear]l Batting

OF LONDON.
Established A. D. . 1714,

One of the Nidest aud Strongest
of Fire Offices.

$23,000,000 :
CANADA BRANCH :

No Dead Bteck, oily threads ner
? miserable yellow fillings of short

/ Purity
Brightness
Loftiness

staple. Not even in lowest grades.
L grades—Three prices and far

the best for the price

ETATL Merchants who wish

to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other *
business men can afford to do with-
out it. Published every Friday.
Subseriptions to all parts of Canada,
$3 a year.

Address,

CANADIAN JOURNAL OF COMMEROB
Montreal.

Incorporated. 1896.
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THE CHARTERED BANKS.

The Bank ot Montreal.

(LblABLIbHLD 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up) ..$14,400,000.00

BEST wvcie owoeas wisiase wooms .10,000,000.00
UNDIVIDED PROFITS 922,418.31
HEAD OFFIC MONTREAL.

BUARD OF Ull(LLlUl(b
Rt. Hon. Lord surathcona anu  Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, Esq., Vice-President.
A. T. Paterson, kEsq., L. B. Greenshields, ksq.,

8ir Wm. C. Mdcdunuld, R. B. Angus, ksq.,
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.
C. Sweeny, Supt. Branches, Bnl.AU‘ulumbxa.
W E. bta7ut, Supt. Branches, Maritime l’rqu.
J thuter, Inspector, N.W. and B.C
Branches.
W. A. Bog. Asst. Inspector Montreal.
BRANCHES IN CANADA:

Almonte, Ont. Levis, Que. port Hood, N.S.
Sydney, N.S.

Belleville, ‘* Montreal, Que. S
Brantford, **  Hochelaga. Woliville,
Brockville, ‘ Papineau ave Yarmouyth,
Chatham, *  “‘Pt. St. Charles Altona, Man.
Collmg\\oud ‘* Seigneurs St. I!r:mtlion, Man.
Cornwall, * «St. Anne de Oakville, Man.
Deseronto Bellevue Portage la

’ ““ St. Henri Prairi¢, Man.

/l'enelun Falls,
Ft.William,**
Qoderich, °

Winnipeg, Man.
‘¢ Logan ave.
** Fort Rouge.

Calgary, Alta.

“

*“ West End.
. ‘ Westmount.
Iph, «  Quebec, Que.

« Sherman Av. Andover, N.B. I‘,dn?onloll}yi Shsk
Kingston, Ont. Bathurst, N.B. Indian Il e AL
Lindsay, Ont. Chatham, N.B. z{‘”:’”}‘] Xfe \1['

3 . i T LY INOnNC Alt.
London, Ont. F.dmunston,N.B, .

Ottawa. Ont. [Iredericton.N.B l{ gl 'l‘l‘:“;“

Paris, oOnt. Grand Falls, *¢ =¥

Pe“;,’ Ont Hartland, N.B, :\rmstrong, B-(-
¢ " Fnderby, B.C.

Peterboro, ont. Moncton, N.B. ¢
l’icl‘nn‘ ont. N.B. Greenwood, B.C

Shediac, D 3 =
Sarnia, Ont.  St. John, N.B. Lﬁ;}:“;’n”“b‘ftt'
Stratiord, Ont. Woodstock, ™ e énv;\r. B.C
St. Mary's, ont Amherst, N.S. now \\'(‘slm;n-'
Toronto, Ont. Bridgew: IItl LU ster, B.C.
““ Yonge st. br. s Nicola, B.C.
Wallaceburg. . Rossiand, B.C
Cookshire, Que. H xln 1x, Vancouver, B.C.
Danviie, i ‘ North E ml Vernon, B.C.
Fraserville, Q. Lunenburg, N.S Victoria, B.C.
Grand Mere, QueMahone Bay,
Lake Megantic,
IN NEWFOUNDLAND.

St. John's, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal.
i IN GREAT BRITAIN:
London. Bank of Montreal, 46, 47,

nbedle St B.C.. F. ", Taylor,

IN THE UNITED STATE

New York—R. Y. Hebden and A. D. Braith-

waite, Agents, 31 Pine St Chicago—Bank

of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montrcal

Thread-
Man.

MEXICO.
Mexico, DU [(\nk of Montreal, T. 8. C
Saunders, M
BANKERS IN GREAT BRITAIN:

London ~The Bank of  England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westmifster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd, Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
ef New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. San Francisco—The First
National Bank; The Anglo-Californian/ Bank,

/ OF CANADA
HEAD OFFICE, OSHAWA, ONT.
€Capital Authorized.
Capital Subscribed. .
Capital Paid-up.
Rest Account.
BOARD OF ])]RLLTORS
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan - - Cashier.

300,000

BRANCHES.—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,

Tavistock, Tilsonburg, Wellesley, W hitby.
Drafts on New York and Sterling
2101‘12,:1 andcsnll]d. lﬂvposits received and interest
owed. ollections solicited and promptl,
made. : e
'Co;respongen;s nff New York and in Canada—
erchants Bank of Canada. I.ondon, England—
Royal Bank of Scotland s

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Bank of British North
America.
Established in 1888.
Incorporated by Royal Charter in 1840.

Paid-up capltnl .........£1000000.tg
Reserve Fund . . £440,000 stg.

Head Office, § Cracechurch St.;
A. G. Wallis, w. 8 mng«;;;._ G
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, E. A. Hoare,
J. J. Cater, H. J. B. Kendall,
H. R. Farrer, F. Lubbock,
R. H. Glyn, George D. Whatman.

C. W. Tomkinson.
Hcah Office in Canada, St. James St., Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON Inspector.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. Halifax, N.S. Oak River, Man.
Asheroft, B.C.  Hamilton, Ont. Ottawa, Ont.
Rattleford, Sask. ‘' Barton St. Quebec, P.Q.
Belmont, Man. ‘ Victoria Ave. Reston, Man.
Bobcaygeon, Ont. Hedley,B.(C. Rossland, B.C.
Brandon, Man.  Kaslo, B.C. Rosthern, Sask.
Brantford, Ont. MWingston, Ont.  St. John, N.B.
Calgary, Alta. Levis, P.Q. ‘ Union St.
Campbelliord, On lmndun, Ont. Toronto, Ont.
Davidson, Sask. Market S(I] ‘ King St.
Dawson, Yuk. Digbongueuil, P.Q. Toronto Junc,
Duck Lake, sask. Midland, Ont. Trail, B.C.
Duncans, B.C. \hmmm B Vancouver, B.C,
Estevan, Sask. . st ('ulll"-”L‘Wl‘ili. B.C.
Fenelon Falls, On rine St. Weston, Ont.
I'redericton, N.B.N Battleford, S.Wiunipeg, Man.
Greenwood, B.C. N’'h Vancouver, B Yorkton, Sask.

DRAFLS ON SOUTH AFRICA AND WEST
INDIES MAY BE OB{AINLD AT THE
BANK’S BRANCHES.

AGENCIES IN tHE UNITED STATES, ETC.:
New York, (62 Wall St.)—W. Lawson, H. M.

J. McMichael, and W. T. Oliver.

San Francisco (120 Sarson.e S.rcet)—J.C.Welsh
and A. >. Ireland Agents.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England amd
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. lreland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Meircanule Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in ail parts ot the world.

Agents in Canada for Colunia: vank, London.
and West Indies.

Royal Bank of Canada

CAPITAL PAID-UP.. $3,000,000

RESERVE FUND os e W W 3,437,162
HEAD UH'le HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq., . President.
Thomas Ritchie, ksq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
James Redmond, Esq.
Thompsou, Esy.

Chief Executive Office, Montreal, P.Q.

JE. L. Pease, General Manager.

W. B. Torrance, Supt. of Branches.

C. E. Neill, ¢ hieflnspector.

Ambherst, N.S. Uttawa, Ont.
Antigonish, N.S., Ottawa, Bank St.
Bathurst, N.B., Oxford, N.S8.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I., Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, NS,
Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.
Dorohester, N B. S \1Ile N.B.
Edmundston, N.B. St John, N.B.
Frederictun, N.B. St. John's, Nfd.
Guysboro, N.S. St. Paul (Montreat) Q.
Grand Forks, B.C. Shubenacadie, N.»s.
Halifax, N.S. Summerside, P.E.L,

H. S. Holt, [‘Esq‘_,

Ladner, B.C. Sydney, C.B.
Londonderry, N.S. Toronto.
I.ouisburg, C.B. Truro, N.S.

Lunenburg, N.S. Vancouver B.C.,
Maitland, N.S. East End.
Moncton, N.B., Granville St.
Montreal, Que., Vernon, B,C.
\Mnntreal. West End, Victoria, B.C.
Montreal Annex? Westmount, P.Q.
Mount Pleasant, B.C. Westmount
Nanaimo, B.C. Victoria Ave.
Nelson, B.C. Weymouth, N.S.
New Westminster, BC\‘ondatock N.B.
Newcastle, N.B.

Agencies in Havana, Cuba; San
Cuba ; Camagnev, (nba; nrdenatsmgl?m‘?: C:mt.
anzas, Cuba : Mew York, N.Y,

cilsat il tCOHJ}?‘I‘:S};ONDEN’PS

rea ritain, an of Scotland;

Credit Lyonnais; Germany, Deutsche BankFr?.':-zi'
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Bankin' Corpora-
tion; New York, Chase National Bank; First Na-
tiortmlnBalr:k (!lh]im & Co.; Boston, National Shaw-
mut Ban cago mlnois Trust and Savings
Bank, San Francisco "irst National Bank.

THE MOILSONS BANK.
103rd Dividend.

The Shareholders of The Molsons
Bank are hereby notified that a Divi-
derd of two and a hali per cent upon the
capital stock has been declared for the
current quanrter and that the same will
be payvable at the office of the bank, in
Montreas, and at the Branches, on and
after the third day of July next.

The trans.er books will be closed from
the 18th to 3Gth JJune both days inclusive.

/" By order of the Board,

JAMES ELLIOT.
General Manager.

Mont.eal, 22nd May, 1906

Tue BANK OF TORONTO

INCORPORATED 1
HEAD OFFICE, TORONTO, CANADA.

Paid-up capital ............  £3,500,000
Reserve Fund .. sesesaees 3,809,585
DIRECTORS

BEATTY, President.

WM. H.
W. G. GOODERHAM, Vice President.

Robert Reford, John Waldie,
Hon. C. S. Hyman, M.P. Robert Meighen
Villiam Stone, Johu Macdonald.
Albert E. Gooderham. Nicholas Bawlt.

DUNCAN COULSON, - General Manager.
Joseph Henderson, BiiAAm“unt General

NCHES

ONTARIO. / ONTARIO. ONTARIO.
Toronto, London East, Wailaceburg,

5 Offices. Lynden W aterloo
Allandale,, Merritton Welland
Rarrie, Millbrook, QUEBEC
Berlin. Oakville, Montreal,
Brantford, 8“ Springs, 5 Offices.
Rrockville, s
Cardinal, Parry Sound. Pt. St. Charles
Cobourg, Peterboro, Gaspe,
Coldwater, Petrolia, BR. COLUMBIA
Cellingwood, Port Hope, Rossland,
Copper Cliff, Preston, MANITOBA,
Creemore, St. Catharines, Cartwright
Dorchester, Sarnia, Pilot Mound,
Bimvale, Shelburne, Port ge 1a Prairie
Galt, Stayner, Winnipeg
Gananoque, Sudbury, Saskatchewan
Keene, Ont. Thornbury. Yorkton
London, Vietoria Harbor

- BANKERS:

London, Eng.—The London City and Midland

Bank, Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,

| Capital Subseribed .. ..

LONDON, CANADA.
.$1,000,000. 0%
Total Assets, 31st Dec., 1900 2,272.000.83
T. H. PURDON, K.C °, Pres. | NATH. MILLS, Mgr
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l THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - 4,500,000

HEAD OFFICE : TORONTO.

Hea. GEO. A. COX, - - President.
B. E. WALKER, General Managér,
ALEX. LAIRD, Ass’t. General Manager.

149 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :=60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place’
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-

' ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection Z2bills on

any place where there isa bank or banker,

Bankers in Great Britain,

The Bank of England; The Bank of Scotland;
Lloyds Bank Limited; The Union of London and
dmiths Bank, Limited.

/

The Sovereign Bank
OF CANADA.
Iucorporated by Dominion Parliament.
62 BRANCHES
Paid-up Capital....$1.500,000
Reserve Fund 'and
Undivided Profits.
Total Assets ...
D. M. STEWART, General Manager,

E xporters of Grain, Hay, Cat-
tle, Butter,Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,

500,000

. 12,000,000

Exchange on the United States
Great Britain, the Continent &

UNION BANK OF CANADA.

DIVIDEND No. 79.

NOTICE is heareby given that a divi-
dend of Three and Ome-Half per cent.
upon the paid-up Capital Stock of this
Institution  has been declared for the
Current half-year, and that the same
will be payable at the Bank and its
Branches on and after Iriday, the First
day of June next.

The Transfer Books will bhe closed
from the Seventeenth to the Thirty-First
day of May. both days inclusive.

The Annual General Meeting of Share-
holders will be held at the Banking
House in Quebec, on Monday, the Eigh-
teenth day of June next. Chair to be
taken at noon. By order of the Board.

G. H. BALFOUR,

General Manager.

Quebec, April 24th, 1906.

THE STANDARD BANK

other points bought and sold. OF CANADA
1 1lit1 1 Capital (aut‘norlzed by Act
Special Facilities for handling | %58, \lament) ... .....$2.000.000
A merican Business. Capital Paid-up .........$1,000,000
. Reserve Fund ...........$1,000,000
Prompt Attention and best HEAD OFFICE, TORONTO.
¢ Siias d DIRECTORS:
terms bua.antee - @. F. COWAN, President.
FRED. WYLD, Vice-President.
62 Branches throughout Ontario and in the pro- W. F. Allen, A J. 3
vince of Quebec. Fred. W.Cowan, W. R. Johnston W. Francis.
AGENOCIES:
Deposits of $1.00 RECEIVED, «ilsa Craig, Castleton, Lucan,
Heaverton, Chatham,
Interest from date of deposit paid 4 times a year. | Blenheim, Colb Maple.
3Jowmanville, Consecon. Orono.
NO TROUBLE “RED TAPE,” OR DELAY. 3radford, Deseronto. Parkdale,
trantford, Durham, Parkhill
D. M. STEWART, General Manager. arighton, Flesherton. Picton,
Brussels, Forest, Richmond Hill,
Campbellford, Hnrrlnou, Stouffville,
Canningt Wellingtom,
. TORONTO : Henfl Office, Wellington & Jordan
Sts.; Bay St., Temple Building ; Market, King &
Automatlc Elevator West Market Sts.; Parkdale, Queen St., West.

Wanted.

At Lcwest Up-to-Date Figure.
Shaft already prepared.

Journal of Cemmerce,

BANKERS:
New York — Importers and Traders National
Bank.
Montreal—Molsons Bank, and Imperial Bank.
London. Engllnd—Nntioml Bank of Scotllnd.
All b ptly d to. Cor-

rpamndence anlicited.

132 8t. James Street.

Tue BANK' OF OTTAWA
Capital ‘authorized .. . $3,000,500
Capital paid-up.. . F2014630
Rest & Undivided Profits.. .. $3,059,274
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Bryson,
H. K. Lgan, J. B. Praser,
John Mather, Denis Murphy,
George H. Perley, M.P.
Goorge Burn, General’ Manager.
D. M. Finnie, Asst. Gen. Manager.
Duthie.

THE

Inspectors: (. G. Pennock; W.
FIFTY-SEVEN OFFICES IN
DOMINION OF CANADA.
Correspordents in every banking' town in
Canada, and throughout the world.
This Bank gives prompt attention to all
banking business emtrusted to it.
/" CORRESPONDENCE INVITED.
/

Traders Bank of Canada

(Tncorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .. .. .. ..§

LariiAlL SUBSCRIBED .. .. .. .. 3.000,000.60
CAPITAL PAID-UP .. .. .e .o oo 3 000,000.08
RESERVE FUND.. « 1,100,000.08

BOARD OF DIRECTORS
C. D. \\nrren, Eeq., . President.
Hon. J. R. Stratton, . Vice- Prendent
E. F. B. Johmtun. Elq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. 8. Wilcox, Esq Hlmilton
W. J. Sheppard, Waubaushene.
HEAD OFFICE TORONTO
H. 8. STRATHY .. . beneul Manager

J. A. M. ALLEY.. .. . . Inspectoe.
BRANCH
Arthur, Hamilton, luts:ult Ste. Marie,
Aylmer, Hep vorth Sarnia,
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Springfield,
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, Stratford,
Burlington, Massey Strathroy,
Calgary Newcastle, Sturgeon Falls.
Cargill, North Bay, Sudbury
Clifford, Norwich, Thamesford,
Drayton, Orillia, Tilsonburg,
D atton. Otterville, Taronto.
East Toronto, Owen Sound, Toronto, [King &
Elmira, Paisley, Ont, Spadina]
Elora, Port Hope, Tottenham
Embro. Prescott. Waterdown
Fergus, Ridgetown, Webbwood
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona.
Gnelph, Rodney, Winuipeg
Hamilton, St. Marv's Woodstock.
BANKERS:

Great Britain—The National’ Bank of Scotland
New York—The American Exchange Nat. Bank
Montreal—The Quebec Bank. /

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,000,000
Capital Paid-up, - - /- 3,000,000
Reserve Fund aud Undivided
Profits, 3,749,000
8 DIRECTORS : /
E/ B OSLER, M.P. -  President.

WILMOT D. MATTHEWS, - Vice-President.

A. W. AUSTIN, R. J CHRISTIE,
W. R. BROCK, TIMOTHY EATON,
JAMES J. FOY, K.C., M.L.A.

C. A. BOGERT, - General Manager,

Branches and Agencies throughout Car.ada
and the United States.

Collections made and Remitted for promptly.
Drafis bought and sold. )

and Travellers’ Letters of

Commercial
available in all parnts of the

Credit issued,
World.

‘0IELII0HOS ‘d ‘D

A GENERAL BANKING BUSINESS
TRA

NSACTED.
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BANK OF HAMILTON

PATD-UP CAPITAL,, we o § 2,500,000

s s oo

RESERVE.. .. «. i ve v0 o0 oo oo oo 2,500,000
TOTAL ASSEIS .. . e ee s oo e 29,000,700
Head Office.. .. .. .. HAMILTON.

DIRECTORS: X
HON. WM. GIBSON . ..President

J. TURNBULL.... ..Vice-President and Gen. Mgr
Cyrus A. Birge, John Proctor, Geb. Rutherford,
Hon. J. S. Hendrie¢, C. C. Dalton, Toronts.
H. M. Watson, Asst.-Gen.-Mgr., and Supt of

ONTARIO. BRANCHES. b i
Grimsby, rangeville,
ﬁﬁé’;’m Hagersville, Owen Sound,

Atwood Hamilton— |’ilhnL‘f‘~l,Hl,
Beamsv{lle. Barton St. Br. Port Elgin,
Berlin, Deering 13r. Port Rowan,
Blyth, EKast End Br. Princeton,
Brantford, West lind Br.  Ripley,

Do. East End Jarvis, Simcoe,
Branch. / Il-i-al]nwel, ;{Hlllml;lpton’

)) Lteknow, eeswater,
%'{Tlcl?!ey' Midland, :I:oromo,
Dundalk Milton, Toronto— .
Dundas, Milverton, College x‘()ssyngt
Dungannon, Mitchell, Queen & Spadina,
Dunnville, - Moorefield, v)'ungf- & Gould,
Ethel Neustadt, !('.‘W'V“ June,
Fonl\;'ich, New Hamburg, Wingham.
Georgetown, Niagara lalls, Wroxeter,
Gorne, Niagara Falls, S.

MANITOBA, ALBERIA, & SASKAT_ HEWAN.

rnethy, Sask. Hamiota, Man,

LASeElltlllcron}I,,’ Sask. Indian H’'d, Sask. Roland, M‘”,‘:

Bradwardine, MarKenton, Man, t«‘luskaloun, S'k.

Brundon, Mam. Killarney, Man. Snowflake, Man,

Carberry, Man,  Manitou, Man, Stonewall, Man.

Brandon, Man, Meltort, Sask, Swan Lake, Man

Carmun, Man, Miami, Man. Winkler, Man.

Caron, Sask. Minnedosa, Man. \Unnmeg, Man,

Fdmonton, Alta. Moose Jaw, Sask. Winnipeg— L

Francis, Sask. Morden, Man. Grain Exchange

Gladstone, Man. Nanton, Alta.

BRITISH COLUMBIA.

Kamlcops, Vancouver.

Do. Cedar Cove
Branch,
Carrespondents in Greal Britain:—The National

Provincial Bank of England, Lid. :
Correspondents in  United bLutcs_:jA\c\v York,

Hanover National Bank; Fourth National Bank.

—Boston International ‘i'rust Co.—Butialo, M;_nrme

National Bank.—Chicugo, Continental Natjonal

Bank; First National Iiunk.*l)euuilt, 0ld Detroit

National Baok.—Kansas City, National Bunk of

Fernie,

Commerce.—rhiladelphia, Merchants Ndli(m il
Bank.—st. Louis, Third Naticnal Bank.—San
Fraucisco, Crocker-Wooulworth Nativnal Bank.—

Piusburg, Mellon National Bark.

Pilot Mound, Man

THE ONTARIO BANK.
DIVIDEND No. 97.

NOTICE is hereby given that a Divi-
dend of Three and  One-half per  cent.
for the current half-year, being at the
rate of Seven per ceont. per annum, upon
the paid-up Capital Stoek of this Institu-
that the
jank and its

tion, has been declaned, and
same will be payable at the
Branches on and after,

FRIDAY, the Ist Day of JUNIE next.

The Transfer will  be  clos»d
@om the 17th to the 31st May. both days
inclusive.

The Annyal General Meeting of the
Sharcholders will be held at the Hsad
Office of the Fank, in Toronto, on Tucs-
day, the 19th day of June next. The
ehair will be taken at 12 o’clovk noon.

By order of the Board.
/ C. McQTLL,
General Manager.
Toronto, April 26th,/ 1006,

Bocks

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 94.

Notice is hereby given that a dividend
at the mate of cight p. c. ['er annum upon
the Paid-up Capital Stock of this Bank
has been Jeclared for the quarter ending
30th .Tune, 1906, and that the same will be
payable at the Head Office and Bran-
ches on amd after Tuesday, 3nrd day of
July next.

The Transfer Books will be closed from
the 15th to the 30th Jume. both days in-
elusive,

Bv order of the Board,

J. MACKINNON. General Manager.

Sherbrooke. 29th.May, 1008.

Capital Subscribed ......$2,000,000
Capital Paid-up .........$2.000,000
Reserve Fund ......... 81 450,000
DIRECTORS:
F. X. 8t.,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
M. J. A. Prendergast, .. .. .. ..Gen’l Manager.
C. A. Giroux, ., ., ..
F. G. Leduc .. ..
O. E. Dorais, .. .. .. e e O
Head Office, Montreal.
CITY BRANCHES.

. Assistant Manager.
.. Inspector.

1766 St. Catherine, Pt. St. Chas.,
2217 Notre Dame, Jochelaga,
1308 St. Catherine, Mount Royal Ave.

BRANCHES:

Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.
St. Henry,

Three Rivers, P.Q.

Joliette, P.Q.,
Louiseville, P.Q.,
Quebec,
Quebec, St. Roch’s,
Ste. Martine, P.Q.,
Sorel, P.Q., 8t. Boniface, Man.
Sherbrooke, P.Q., Winnipeg, Man.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM, Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountse
Bros., New York International Trust Co., Na-
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industrie]l & Com-
mercial Comptoir Natianal d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam,-Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment.

La Banque Nationale.
HEAD OFFICE, QUEBEC,

Capital Authcrized. . . $2,000.000.00

Capital paid up. ... 1.500.000.00
Rest... . .. .. .. 600.000. 00
Undivide( profits. ... 48,9204, 05

BOARD OF DIRECTORS:
R. AUDETTE, - - - President.
Hon. JUDGE A. CHAUVEAU, - Vice-Pres.
Narcisse Rioux, Victor Chateauvert, Naz. Fortier,
J. B. Laliberte, Victor Lemieux, /

P. LAFRANCE, - - - Manager.
N. LAVOIE, - - - - Inspe ctor.
BRANCHES:
Quebec: Plessisville Amqui
(Lower Town) , St-Francois du Baie St-Paul
(St-Roch), ac Chicoutimi
(St-John St.) Deschaillons Joliette
Montreal: Levis Murray Bay
(St-James St.) = St-Charles,BelleRoberval
St-Jean Montmagny St-Casimir
St-Hyacinthe Nicolet, Q. Trois-Pis-
Sherbrooke Ste-Anne de la toles /
Coaticook Pocatiere Ottawa, Ont.
St-REvariste Riviere-du-
Beauceville Loup Stn.
Ste-Marie, Fraserville
Beauce Rimouski

AGENTS.—London, Eng., The National Bank of

Scotland, Ltd  Paris, France, Creait Lyonnais.
New York, First National Bank. Boston, Mass,
First National Bank of Boston.

Prompt attention given to collections,
Correspondence respectfully solicited

ST. STEPHEN'’S BANK

Incorporated, 18886,

St. Stephen, N.B

OAPITAL .. «. o« o0 '
RESERVE .. .. .. ..
F. H. TODD, .. .. .. ..

J. F. Grant, .. .. .., ..
AGRRNTS:

London—Messrs. Glynn, Mills,

Currie . & Ce
New York—Bank of New York, N.B.A. Beston-
Globe National Bamk. Montreal—Bank of Mont

real.  St. John, N.B.-—-Bank of Montreal.
Drafts issued om any branch of the Bank &
Montreai

)

|
|
|
|

BANQUE d’HOCHELAGA| The Quebec Bank

HEAD OFFICE ......coveuunnnnn... QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized.......... .$3,000,000
Capital Paid Up ........ ..$2,500,000
3T I S S $1,050,000

DIRECTORS:
JOHN BREAKEY ........
JOHN T. ROSS ...... .00 .- Vice-President
Gaspard Lemoine, W. A. Marsh,
Vesey Boswell, F. Billingsley. /
THOMAS McDOUGALL .. ...Gen. Manager
BRANCHES:
Quebec, St. Peter St, Three Rivers, Que.
Do. Upper Town, Toronto, Ont.
Do. St. Roch, Shawenegan Falls, Q.
/ Montreal St. Jambes St. Sturgeon Falls, Ont,
Do. St.Catherine E St. George, Beauce, Q.
Ottawa, Ont. St Henry, Que.
St-Romauld, Q. Victoriaville, Que.
Thetford Mines, Ville Marie, Que.
Pembroke, Ont. L’Epiphanie, Qué.

Thorold, Ont.
AGENTS:
* London, England—Bank of Scotland.
Albany, U.S.A.—New York State National
Bank,
Boston—National Bank of the Republie,
New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.
Paris, France—Credit Lyonnais.

President

Que.

Impernial Bank of Canada

CAPITAL PAID-UP .. .. .. .. .. .. 83400000

RESERVE FUND .. .. .0"" " o &3%0003

TOTAL ASSETS OVER .. .. .. .. 39.000.000.00
DIRECTORS:

D. R. WILKIE ..

R. JAFFRAY

Wm. Ramsay,

.. President,
-+ Vice-President,
n Peleg Howland.
Elias Rogers, Charles Cockshutt,
James Kerr Osborne, Wm. Hendrie,
HEAD OFFICE, TORONTOQ.
D R. WILKIE, General Manager.
E. HAY, /Assistant General Manager,

W. MOFFAT. Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bolton, Cobalt, Essex, Fergus, Fonthill, Calt,
H_amilton, Ingersoll, Kenora, Listowel, New
Liskeard, Niagara Falls, North Bay, Ottawa,
Port Colborne, Ridgeway, Sault Ste. Marie, St,
Catharines, St. Thomas, Toronto, Welland,

"Woodstock.
BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN PROVINCE OF MANITOBA-—~
Brandon, ‘Portage La Prairie, Winnipeg.
BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview,  North Batt!eford,
Prince Albert, Regina, Rosthern.
BRANCHES IN PROVINCE OF  ALBERTA—
gary, Edmonton, Strathcona, Wetaskiwin.
BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.
Agents:—London, Eng. Lloyds Bank Limited;
New York, Bank of the Manhattan Oo,
Sterllnf exchange bought and sold. Letters of
t

Credit issued available in any part of the
World. /

Provincial Bask of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF IIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,

Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul-

% H ﬁre, Directol'}.1
. H. porte, of the firm Laporte, Martin &
Cie., Director. W
M. S. Carsley, proprietor of the firm ‘“Carsley,”
Montreal, Director.

M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel. Assistant-Manager.

M. A. S Hamelin, Auditor,
BRANCHES: !
Montreal :—816 Rachel St., corner St. Hubert ;
Carsley Store; 271 Roy 3t., B8t.

lows de Irance; (astern = Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills,

.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton. P.O.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfleld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, Presirient.
Docttor E. Persillier-Lachapelle, /Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibawdes®

Bros., Montreal,
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Giromard,
Legislative Councillor.
SAVINGS DEPARTMENT,

Issue ‘‘Special certificate of deposits” at a rate
of interest arising gradually to 4 per cent. per
arnum, according to terms.

Interest of 3 per cent. per annum paid em do*
posits payable on demand.
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THE CHARTERED BANKS.

THE HOME BANK
OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.

Queen West Bramch: 522 Queen St/ W.
Transacts a General Baiking Business.
Interest allowed on Savings Accounts
irom §1 upwards. '
Drafts issued on all Principal points in
Canada and the United States.
Sterling Exchangle Bought and Sold.
IJAMES MASON, General Manager.

Directory.

Legal

Heury J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,}
7 Place d’Armes, Montreal, Can.
Ca'ble Address, “Laloi,”/ Bell Tel. Main 4800, 4801

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

GUNS & RIFLLES

AMMUNITION
REVOLVERS

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

MONTREAI. TO LIVERPOOL.

Canada.... .. .. ... ... ..... . June 23

Southwark...... ...... ...... June 10‘
Kensington, ., . June 30

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

First=Class, $70.00 L7500 aecem dillg 10 \

steamer,

MODHRATE RATE SER\'I(“E./

On steamers carrying only one class of
Cabin passengers (Se.ond-dlass), to whom
is” given the accommodation situated in
the best pant of the gicamer.

#4250 and $46.00 to Liverpool; $45.00
and $47.50 to London.

Third-class passengers booked to prine=
cipal points in Great Britain at $27.50,
berthed in 2 and 4 berth rooms.

For all  imtormation, apply  to Loeal
Agen's, or to ‘

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for ...
a First-class

Suburban and Summer Hotel

‘

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific : fronting on the St. Lawrence ; clear stream
on one side witg shelter for Boats above and belew
the Falls, Also two islands adjoining. Area in all,
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY,
EDiTom AND PROPRIETOR

“JOURNAL OF COMMERCE,""
VONTREAL

RRTHUR KAVANAGH,

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades. /

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exagerated.

R. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP

THE STEVENSON BOILER, MACHINE SHOP"AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Poilers of all kinds. The Caradian 0il Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers dnd
other Plate Work from this shop: while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also malkes 0il Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all f)ro-

ductions of Machine Shops, including Steam Fngines and Castings in Tron and
Brass.

Having a full outfit of machinery and tools, includine Steam Riveter, and men
of long experience, it invites compari <on of the quality of its work, with any
shop in Canada.

J. H. FRIRBANK,

MANAGER. PROPRIETOR.
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. Hengy GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE
FURNITURE WORKS,

PRINCIP STREET,

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

BIRHINGHAH' = Eng‘ | 86010 05759|

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admjission to this Directory is ONTARIO—Continued.

$10 per annum.

|
|
|
|

| PORT ARTHUR .. .. ./ .. David Mills

PORT ELGIN .. .. .. .. J. C. Dalrymple
e AR R RS "PORT HOPE .. .. Chisholm & Chisholm
NEW FOkE STk | FORT HOPE .. .. .. .. .. H. A. Ward

PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. .. v oo .. .. A, Weir
SHELBURNE .. .. ..John W. Douglas
SMITH'S FALLS,

NEW YORK CITY .. .. David T. Davis
(Counsellor and ;Attorney-at-Law.)
Davis, Symmes & Schreiber

— Lavell, Farrell & Lavell
/ ST. CATHARINES, ®. A, Lancaster. M.P.

| ST. THOMAS .. .. .. ..J. S. Robertson

ONTARIO. | STRATFORD .. MacPherson & Davidson

| TRENTON .. .. MacLellan & MacLellan

ARNPRIOR .. .. .. Thompson & Hunt TERESWATER .. .. .. John J. Stephens
“:LMT%{ sy v Miller & B];‘;kh"“:  THORNBURY .. .. .. .. ..T. H. Dyre
BIYLLEVILLE .. .. .. .. Geo. Denmar ;TILSONBURG T Dewler b Binclals

BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE. . R. Russell Loscombe | TORONTO .. . Jas. R. Roaf
BRANTFORD .. .. Wilkes & Henderson | VANKLEEK HILL, F. W. Thistlethwaite
BROCKVILLE .. .. .. .. H. A. Stewart . WATFORD .. .. Fitzgerald & Fitzgerald
8::;“{;‘;}830?‘} con e A“Ji R‘”i WELLAND .. .. .. L. Clarke Raymond
.ETON PL .. .. Colin McIntosh |

DESERONTO .. .. .. Henry R. Bedford | V/NDSOR .. Patterson, Murphy & 8ale
DURHAM .. .. .. .. .. ..J.P. Telford WINGHAM .. .. .. Dickinson & Holmes
GANANOQUE .. .. .. .. .. J. C. Ross | WALKERTON .. .. .. .. .. A. Collins
GODERICH .. .. ;. .. .. .. E. N. Lewis | WALKERTOYN .. .. .. .. Otto F. Klein
HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..StaunZon & O’Heir
HAMILTON, 156

3ibson, Osborne, O'Reilly & Levy QUEBEC.
INGERSOLL .. .. .. .. .. ..Thos. Wells l
KEMPTVILLE .. .. .. .. T. K. Allan | BUCKINGHAM .. .. .. .. F. A. Baudry
LEAMINGTON .. .. .. .. W. T. Easton ‘STANSTEAD .. .. Hon. M. F. Hackett
LINDSAY .. . MeLaughlin & McDiarmid !SWEFI‘SBURG ... ..F.X.A. Giroux

LINDSAY .. .. .. ...... ., Wm. Steers |
LISTOWEL .. .. .. .. H. B. \orphy J
LONDON.. .. .. .. .. W. H. Bartram | NOVA SCOTIA.

@ LORIGINAL.. .. .. .. .. J. Maxwell !

o MITCHELL .. .. .. Dent & Thomnson ‘AMHERT .+ .. .. Townshend & Rogers
MOUNT FOREST .. .. .. W. C. Perry | ANNAPOLIS ROYAL .. H. D. Ruggles
MORRISBURG .. .. .. Geo. F. Bradfie | BRIDGEWATER ..Jas. A. McLean, K .C.
NEWMARKET .. ..Thos. J. Robf-rt«_)n KENTVILLE .. .. .. Roscoe & Dunlop
NTAGARA FALLS .. .. .. Fred. W. Hill il
ORANGEVILLE.. .. .. W. J. L.McRay | FUNENBURG .. .. .. ..S. A. Chesley
OSHAWA .. .. .. .. .. J. F. Grierson | FORT HOOD .. .. .. .. S. Macdonnell
OWEN SOUND .. .. .. A. D. Creasor | SYDNEY.. .. .. .. Burchell & McIntyre

PETERBOROUGH .. .. Roger & Bennet | YARMOUTH .. .. .. E. H. Armstrong
YARMOU"I'H .. .. Sandford ®. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.
PILOT MOUND .. .. .. W. A. Donald
SELKIRK .. .. .. .. .. James Heap

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER

Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.
CALGARY .. .. .. Lougheed & Bennett

EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT. /

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto)
CLARKSON JONES BEVERLY JONES,
GEO. A. MA\CKENZIE, C.J. LEONARD.

English Azent: JOHN AP JONES,
99 Carnon St., Londen,

| Commissioner for N. Y., Illinois and other St&t@.

\/1 ACECHEN & MacCABE,

i Barristers and Attorneys at Law,
Notaries Publie, ete’

MacDONALD’S BLOCK, Sydney,

CAPE BRETON, Nova Scotia.
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

N,

%
I\

N

(I

For the Merchant’s Trade. -

2

We can Interest you,

1

|

r
\
’ Write us fo1 Prices and Terms./
I

J

FOLEY & WILLIAMS W'F'6. CO0.,

Factory and General Office :
CHICAGO, ILLINOIS.

E or Solid System Cable Troughs.

SENUINE TRINIDAD

=BITUMEN=

pﬂepaﬁed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or‘
Kegs. |

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY 'ALWAYS RELIA BLE.
SAMPLES FREE. =

LARGE STOCKS READY.

W. H. KEYS

Bitumen Dep’t, Hall End Works,

WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Csnadians under the New Tariff.

B St e e s
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Description

Wall Coping
Hatipround Coping

)

Fildle Box
Wall
Pissborm

Wall Coping ...
Cornive Brick

“Badigibask Cuping .,

Ohequarvd Plativrn L”k‘ w

Size.
'

i workgay, din. W ide

£ 3in " LI

Lo g P2
din
b e %
" o
Sin. Wi
Tdin. dw
ia .
i,

vin

Approximate
&'elu nt

80 ewt. per M.

1 émi 1 gr. per doe.

80 ewr. por M

) que fgre perdie
80 ewt. por My
2 cwt., per duz.

80 5wt per 3y

Desgription.

Chrquerd Paving ...

Heajor Plinth
Bull Nose /8

" Steteliec, 1inth |

SOWke dirick

A0 v w Sio. ruh}
o f} S edim, thick

Approximate
p%lelxht.

0t by S by %

ahin. workweg, Bin: fong i W
30 ew. por ML
|

70 ewt. per M.

70 ewt. por Mo

S Bin by vin,

TERBA METALLIC
e

SPECIAL PRICES TO

(ANADIANS UND gg NEW TAR[F-

British Columbia,

1917, 415 p.
1941, 8 p.c.
Canada, 4 per cent

8 per cent

Debs., 190
2% p.c |
Manitoba, 1910, &

Shs RAILWAY AN

Quebec Provinc

100 Atlantic & Nth.
1st M

st M.
10 Buffalo & Lake
5% p

Can. Central 6
guar. b
Canadian Pacif
Do. 5 p.c.

Do. 4 p.c.

Do. 4 p.c.
Algoma §

Grand Trunk, C
st M.

100 Grand Trunk of
00 2nd equij
100 1st pref.
100 2nd. pref
100 8rd pref.
100 6 p.c. pe
. 4 p.c. pe
100 Great Western |

100 M. of Canada 8

100 Montreal & Cha

mtg bor

Nor, of Canada,
Q-ebec

-ﬂ.Lﬂv & Ott.

Munhicipal

100 City of London,
100 City ~f Montrea

100 City of Ottawa,
100 City of Quebec,
redeem 1908,
redeem 1923
100 City of Toronto
31-2 per cen
b p.c. gen. ‘

4 p.c. stg.
19 City of Winnipe
Deb. script.
Miscellaneou
100 Canada Compan:;
100 Canada North-W
100 Hudson Bay ..
Banl

Bank of British

Bank ofMontreal
Canadian Bank
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W, F. Woodward

M, Green

WoonpwarD & Co.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

/

SECURITIES London
2 B May 31.
British Columbia, 1907, 6 p.C. «ccce. 101 103
1917, 436 p.c. .eninenennon
1941, 8 p.C. ..cccccrncnccnes o 86 88
Canada, 4 per cent. loan, 1910 ...... [ 102 103
8 per cent. loan, 1938 ...... 97} 98¢
Debs., 1909, 3% p.c. .....-. 99§ J00 xd
2% p.c. loan, 1947 ........ 84 86
Manitoba, 1910, 6 P.C. .ccovccoes oo 104 106
Shs RAILWAY AND OTHER STOCKS
Quebec Province, 1906, 5 p.c .... | |
1019, 4% p.c. - 571104
1912, 6 PC .- | 105 | lo7
100 Atlantic & Nth. West. 5 pc. gua.
1 . 119 121
13 | 134
137 139
1643 | 1643
109 1il
111 112
104 105
Algoma 5 p.c. bonds. . 119 | 121
Grand Trunk, Georgian Ba
100 Grand Trunk of Canada ord. stock | 27 | 27:
100 2nd equip. mg. bds. 6 p.c. [ 117 [120
100 1st pref. stock, 6 p.c. . 1184 | 119
100 2nd. pref. stock 1084 | 1083
100 3rd pref. stock . 65§ | 657
100 5 p.c. perp. deb. . 134 136
) _J 4 p.c. perp. deb. k ... ! 108 | 109
100 Great Western shares, 6 p.c. .. | 131 [133
100 M. of Canada Stg. 1st M., 5 p.e 103 105
100 Montreal & Champlain 5 p.c. 1st
mtg bonds .. .. .. cee.nn
Nor, of Canada, 4 p.c. deb stock }817) igg
Quebec Cent., 6 p.c. 1st inc. bds. 0
T.G. & B., 4 p.c. bonds, 1st mtg | 105 | 107
100 Well., Grey & Bruce, 7 p.c. bds.
18t MOTt. .ccceeennenscoceesss | 116 | 119
M0 Bt. Law. & Ott. 4 p.c. bonds .... | 104 106
Municipal Loans.
100 City of London,Ont. 1st prf 5 p.c. |... ..|......
100 City ~f Montreal, stag., 5 p.c. .. | 100 102
100 City of Ottawa, red. 1913, 4% p.c. | 101 | 108
100 City of Quebec, 6 p.c. red’'m 1906 | .| . .. ..
redeem 1908, 6 p.c. ......... 106 | 108
redeem 1923, 4 pP.C. .c.evoen 102 104
100 City of Toronto, 4 p.c. 1 . | 102 104
31-2 per cent. 1929 94 96
6 p.c. gen, con. deb., 1919-20. | 106 | 108
4 p.c. stg. bonds ............[100 (102
199 City of Winnipeg deb. 1914, 6 p.c | 103 (105
Deb. script., 1907, 6 p.c. .. | 106 | 108
Miscellaneous Companies
100 Canada Company ...cccessscccsce
100 Canada North-West Land Oe.
100 Hudson Bay ..
Bank of British North America .
Bank ofMontreal ...ccccccececscss | 257 | 259
Canadian Bank of Commerce

/

S. A. WEST

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and Gensral
Tin-Plate
Worker.

/
FISHER STREET WORKS,

BIRMINGHAM, ENG
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WiLLiam FORD

.. GUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guuns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
through all gun dealers. Auny kind ot gun made to
erder.

INVESTMENTS.
/
/
Opportunities tor safe imvestments in

Canada at 4 to 5 per Corres-
pondence invited.

cent.

Address: INTERFST,
12 0L

Jox 570,

Montreal, Canada.

St. Mary's Row. BIRMINGHAM, En6. |

CAPACITY 999.999.999
The famous Calculating Machine. Enthusiastically /endorsed the
world over. Rapid, accurate, simple, durable. Two models: ox-
idized copper finish, $5.00; oxidized silver finish, $10.00, prepaid in
U, S. Write for Freg Booklet and Special Offer. Agents wanted.

C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Leading Manufacturers, Ete.

WE CARRY IN STOCK

Check Protectors, Mutilators

’

Numbering Machines, Punches,
and Balances, Call Bells.

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Printers.

115-117 Notre Dame St., West,
MONTREAL,

/

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harnmess Manufacturers,
For Home and Colonia' Markets.

/
HARNESS, Four-in-Hand,, Tandem,

6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and ever)y

Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - -

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per

cent. in favour of England.

Pair,
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

HALL

Brougham, Dog

- Eng:

d. Haddleton & Son,

Plate and Sheet
Glass; Merchants
and Importers.

/" Embossers, Bevellers,
Silverers Glaziers,
I eaded Lights, Bril-
liant Cutters, Whole-
sale Overmaatel Ma-
kers,

St

BIRMINGHAM, Bagland.

Sreciallties:

All kinds of Murrors for Silversmiths,

St. Peter’s Place,

Bpeccial Prices to Canadians under the New Tariff.

& RICE, Ltd.

Wes/t Bromwich.

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

WORKS :

OFFICE :
Martin's Row

WESTON

BIRMINGHAM, =

JOSEPH HADLEY,

HEAVY STEEL TOY and

HAMMER MANUFACTURER,

WwWeston Works,

STREET, NECHELLS,

ENG

L

4

Staple Drivers, Letter Scales '

1] '

Canada St

Contractors
Go

Supsr Lon

Any ordinary/c
on receip

H. F}

NICKEIL

=

ks
"N

’@
S,

“RRONAN

34, 35 anc

8
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Td » FOR QUALITY AND PURITY BUY

C

aen | “ECXTRA CGGRANULATED"
“unches, And the other grades of Refined Sugars of the

. Seales | old and reliable brand of

& Cao.

» Waest, MANUFACTURED'BY

ot Canada Sugar Refining Co., Limited, - MONTREAL,
.td_ Contractors to His Maijesty’s Established 1825.

Government.

ELISHA JEFFRIES
& SON,

N

ENTER
Bridge Street and
; Lower Rushall Street,
- WALSALL.
Supser London Collar.
Any oxdinary collar despaichos Enq land.
Please Address In Full.
ff. i
S— H. FROST & CO., Limited,
! NICKEL BRASS and MALLEABLE IRONFOUNDERS,

000000000000

ik

Manufacturers of Every
Description- of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BUcCkLEs

y (@
O

)t
|

‘ S o
{9l

=)
C_|
®
Made in “CROWN-ALL” SILVER, “FROBTINE,”

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

HAMES
a Speciality.

QUBNA G iy RCE

wex i AL vsonsserfauew

DEVOTED TO

Commerce, Fmance, Insuramce, Rail-
ways, Manufacturing, Mining and

Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Camnadian Subscribers .. $3 a year
British Subseribers 11 Stg.
American ..$3 a year
Ningle Cepies. L. .. .. .. .. 23c cach
Extra " (5to30) .. .. .. 20

- " (50 to 100) .. .. 15c *

« (100 and over). loe *

Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.
EZWe do not undertake to return
unused manuscripts.

COMMERCIAL SUMMARY.

other
in mind that

Merchants, Manufacturers and

busmess men should vear
the “Jdournal of Commerce” will mot ac-
cept advertisenients through any agents
Its circula-
tion—extendng to all parts of the Do-
minion renders it the best advenrtising
medium in Canada—equal to all others
combined, while its mates do not include
heavy commissions.

not specially in its cmpioy .

— The Dominion Steel Car Co.'s
works at Blue Bonnets will be enlarg-
ed by the addition of a building 600 by

150 feet at a cost of $60,000.

—I'he shareholders of the Canadian
Westinghouse Limited have
of the
proposed increase in the canital stock

from $2,500,000 to $5,000,000.

Company,

almost unanimously approved

—The charter of the Douglas Mill-

ing Company, Limited, recently in-
corporated at Douglas, Ont., gives
them power to construct works for

the production of electricity’ for light,
he:xt,/ a_nd DOwer.

— Frosts are reported throughout
the middle of Germany. In the lower
levels two degrees 'elow;
point,

freezing

were registered, and in the
mountainous districts six degrees be-
low. The fruits and vegetables were

badly injured.

—The C.P.R. have just taken the ini-
tial steps for the expropriation of all
the property already .owned by them
bounded by St.
Osborne,

Antoine, Mountain,
anc Windsor streets, which
in due time will be a gigantic ter-
minal for the company. The prop-
erty and land will cost in the neigh-
borhood of half a million.

Specia]l Prices to Canadians under the Nev Tariff.
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

INKS

Perhaps YOU don'’t!

Try them and you will !

; The Text and Ads. of many papers
™~ are printed with our

Dense Cut Black

Absoclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,,
ENG,

12 Crane Court, Fleet St.
LONDON, EQ., Eng.

Canadians supplied 33} per ceat, less than other countries.

~—punnville passed a by-law Friday last to provide $6,000

for the extension of the/\\'utvr works.

—Grand Trunk Ry. System earnings from June 1 to 7,

1906, $774,726; 1905, $682,584; increase, $92,142,

—Canadian Pzcific Ry. Co., return of traffic earnings
from June 1 to 7, 1906, $1.237.000; 1905, $972,000; increase,
$265,000,

—The output of the Crow’s Nest collieries for the week
ending June 8th, was 20,523 tons, and for the same week

last year 16,512 tons,

—Ottawa clearing house total for week ending June .7,
2 870 2 A AR 3 = 3 4
2,870,281, corresponding week last year, $3,578.815. London

clearing house ‘total for week cnding June 7, $1,324,704.

— The Security Fire Insurance Co. of Baltimore, which
had quite a premiumn income at San Francisco, hag dis-
continued business pending the settlement of its confla~

gratlon losses.

—The business failures in Canada during the week end-
ing June 7 were 21, compared with 19 last week. For the
date corresponding with the present week last yvear the

failures were 34.

—A memorial statue to the Marquis of Dufferin was un-
veiled at Belfast, Friday last, by the \Marquig of London-
derry. The figures on either side of the pedestal represent

India and Canada, .

—The Elder - Dempster Liner Etolia, Captain Jones,
from St. John, N.B., for Barry, England, is ashore on
Cape Sable. The steamer s leaking considerably, and is
thought to be 'badly damaged.

/
--The Germania Fire Insurance Company of New York

has decided to -withdraw from the State of California, and
formal notice to the Insurance Commissioner of that State

will be given in due course. .

—The steamer Boveric left Sydney on Saturday last for
Seattle, Wash., via Cape Horn, with 6,000 tons of rails,
which will be transhipped to British Columbia for use on
J. J. Hill’s railway, This is the first cargo of Sydney

rails ever shipped by water.

e

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

— 8pecial prices under the New
I \ Tarift,

105 Carver smet,' - BIRMINGHAN, Exs.
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TOWNSE]\ID & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and &Lfat) Boits. Central Fire,
.410, 28 and 20 bore.

accurate.

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make.
Above stick guns are steel throughout, enamelled to imitate Malacca cane.

to use Kley’s or other specified makes of Cartridges

=

<

.410 bore only.
Perfectly reliable and shoot

Special Prices to Canadians under the New Tariff.

/.

—British imports from Canada for the month of May

were as follows: Cattle, 10.862; sheep and lambs, 3,470 ;
wheat, 1,235,000 cwt.; meal and flour, 135,000 cwt.. peas,
9,600 cwt.; bacon, 89,373 cwt.; hams, 20,737 cwt.; 'butter,
2,490 cwt.; cheese,

72,219 cwt.; valued at $5,150,065.

—The commercial intelligence department of the London
Board of Trade is sending Mr. Richard Grigg to Canada.

He will visit all the important old and new centres of

commerce, reporting on his return as to the expediency

and cost of appointing correspondents of the Board of

Trade in all cities and towns of the Dominion.

—The Chicago packers have inserted in all of the daily
papers of that city a full page advertisement, inviting the
general public to visit their plants, and by means of a
personal inspection obtain satisfaction as to the purity and
wholesomeness of the packers’ products and as to the
¢leanliness and sanitary condition of the buildings.

_A new stamp has been issued by the postoffice depart-
ment, Ottawa, in connection with letters uot fully prepaid,
The stamp will be for the use of postmasters only. In
the past it has 'been the custom to mark letters mnot fully
prepaid with a figure, specifying how much the recei”ver
would have to pay. The stamp will How be used instead.
The new stamp is bluish in color, and is in several deno-
minations.

—The present season’s fashionable rage for roses for
dress and table decorations eclipses any fad that has

prevailed in London for many years. Separate petals, as well
as complete blossoms, are used. Dinner tables are sprink-
fed with petals, which are sometimes dusted with silver
powder, The/ craze is in evdence’ at .the drug-stores, the
windows of which are filled with various rose lotions and
perfumes.

—The cultivation ot flax in the Canadian provinces of
Alberta and Saskatchewan is on the increase. The latest
government statistics give the acreage of flax in Alberta in
1905 as 581 acres /and the production 8,000 bushels as
against 367 acres and 5,000 bushels in 1904. In Saskatche-
wan the increase is greater, the 1905 crop being 25315 acres

and 410,955 bushels, compared withy 15,917 acres and 171,679
bushels in 1904.

—The Bruce Copper Mines, which recently passed into
the hands of the Copper Mining and Smelting Co., of On-
tario, f-omposed principally of English capitalists, are
about ready to start work, after a four-year close down.
It is understood that a smelter is to be built. The Ontario
Legislature will be asked to pass an Act to validate a by-
law of the municipality fixing the ,assessment of the pro-
perty for a period of ten years.

—The Royal Bank announced the appointment of Mr. D.
Clawson Rea, accountant of the Montreal office, to be
manager of the office the bank will open at Winnipeg to
mark its invasion of the Provinces of Manitoba, Safskat-
chewan and Alberta. Mr. Rea leaves for Winnipeg at the
end of the week and will' be joined a few days later by
some of the juniors from the local bank. who will make
up the staff of the Winnipeg office.

—— T. TAYLOR,

WHOLESALE L

Harness [lanufacturer, Etc.

O S

‘ Special Prices to Canadians under the New Tariff.
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HUNDREDS OF UNSOLICITED TESTIMONTALS

.mthen. beca
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dérect from— Y

0

H. TERRY & SONS,
REDDITCH. *

/ wanted for

Canada CABLES :—“ NOVELTY, REDDITCH."

L

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

Priges. Sinz. Db o

ts® .. 2-

Xadies', Girls’, *

and Boys’ ».. 2/
8 P

SEND FOR PRICES, SAMPLES, TERMS.

Gogdl A=oNts , Herbert Terry & Sons, Redditch, Eng.

TERRY’S GRIP
Finger, Hand, Wrist, and Arm Exorciser.

Retall Retail
Prices. ; ‘Prices.
No. No.
0.1.2.3. 0.1.2.3.

.3 8/
per Pair. per Pair.

No. 4. . LR No. 4.
3/6 : 3/8
per Pair, TERRY'SPATENT  per Pair.

APPLIED FOR

This is a splendid gripy and a good profitable
selling line, /

ALSO OTHER GOODS. /

Good Agents
wanted for

ESTABLISHED 1655 Canada

+

The May statement of the London Board of Trade shows
increases of $22,9387,500 in imports and $22,386.000 in exjorts
The principal increases in imporis were wool, grain and
manufactures, but the import of ¢otton from America de-
creased  $5,000,000. The principal increase in exports was
in manufactures, of which cotton goods increased $7,500,000.

—'The district about Rcssland, B.C., is prolific in mining.
he West khootenay Power and Light (Co., which supplies
electricity to many of the mines, reports unusual activity
in this direction, so much so that they have dccided to ex-
tend their electrical distribution plant. Throughout the
the entire West there is a marked increase in the use/ of
electr.city, inciuding the employment of eleciric 15como-
tives in place of steam for mine haulage, fast traction
work, factory yards, etc.

—The Traders’ Bank report for the year ended May 31st
shows net earnings for the year of $396,231, which is equal
to 13.21 per cent. on its paid-up capital. as against 11.34
per cent. the previous year. After paying dividends of
$209,992, or 7 per cent., to shareholders, $150,000 was carried
to rest account, $5,000 went to Officers’ Guarantce Fund,
and $5,000 to Pension thd, The baiance at credit of
profit and loss’ account is now $61,385, and the rest account
now aggregates $1,250,000.

—1The Canada Gold and Hydraulic Dredging Co., in
which a number of Toronto people are interested., obtain-
ed recently a British Columbia charter, and the right to
operate on the Fraser River, where they have secured
three claims opposite Cayoozh Creek. These claims ex-
tend 1,500 yvards on the face and run back 700 yards, and
go, two feet below low water mark. The 16\\'3 Company is
payving handsome

operating the adjoining property and

dividends., .
—Work on the Government section of the Grand Trunk
/
Macdonald &
O’Brien, who are under contract to 'build one hundred miles

Pacific Railway s now well under way.

‘/wesl of Quebec, have 500 teams on.the ground. Operations

are being controlled from a point near Reidscap, on the
Great Northern, 73 miles from Quehec. Seven or eight sub-
contracts have already been given out. M. P. and J. T.
Davis have started on their contract, which is to build 30
miles westward from Quebec bridge.

—The Kingston City Council is petitioning the Dominion
@overnment to appoint an officer whose sole duty it will

be to inspect freight steamers and vessels and to super-
Vise their equipment and loading. This action is taken’'as
a result of the practice of overloading lake steamers and
sailing vessels with the sad yearly tale of wreck and loss
of life. As one of the chief lake ports, Kingston has jsuf-
fered considerably in this ;

respect, in recent years by

the loss of the steamer Bannockburn and the lake barge
Minnvdosa.

—The statement of the Ontario Bank for the year ended
May 31st, shows net profits of $156,915, or nearly 10 1-2 per
cent. on capital of $1,500,00). The rest fund was increa-
sed by $50,000, making that account $700,000. In addition
to 6 1-2 per cent. dividends to shareholders for the year,
Which took $97,500, there was transferred to Officers’ Pen-
sion Fund $5,000. The 'balance; at credit of Profit and
Loss account ig $66,861, as against $62.445 a yYear ago. Total
deposits are $12,283,366, and the total assets $16,734,091, of
which $13,504,227 are in funds and

! investments, which are
Immediatgly available,

—A despatch ’from Oakland, Cal., says, the first estimates
of the insurance companies’ losses in the .San Fr‘lnciSCO
fire were given out the total was placed at from $175,000,000
to $225,000,000. The official compilation‘ used in the execu-
tive sessions of the adjusters shows these estimates to be
very far below the real figures. The aggregate loss of
all the 117 companies is given in the table as more than
$296,000,000.  Many of the companies sustained losses that
will wipe out theijr entire capital. The Traders, with
$1,600.000 in capital, was hit for over $3,000,000. The Fire-

. S P 1 i i
mans Fund and other California companies also suffered
very severely.

—During last week Internal Revenue Collector Charles
W. Anderson of New York and Revenue Agent John W.
Sinsel of Washington have seized 46,000 pounds of butter
in the refrigerating warehouses in New York on the charge
that it was adulterated. This ‘butter came from Nebraska
and South Dakota, and from the tests made 6,000 pounds
have already been forfeited to the Government because of
an adulteration of from 20 to 38 per cent. The chemists
at Washington, under the direction of John W. ,Yerkes,
Commissioner of Internal Revenue, are making tests of the
remaining 40,000 pounds, and up to this time have found an
adulteration of from 19 to 22 per . cent., the adulteration
congisting of fats other than milk fats.

—Whether from the economic or the iindustrial stand-
point, it is a most happy change that India iz steadily
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tecoming self-supplying with petroleum, says the London

Globe,
steadily

For
aud

the last
largely

three years the

diminished,

imports of oil have
their displacement ,being
made good by increased local production, Bur-
mah. It is believed that the Burmese supply, when fully
developed, will be amply aadequate for Indiah lighting re-
quirements at considerably lower cost than American im-
ported oil. Experts in the industry affirm that the pre-
cious oil exists in paying quantities at many places outside
Burmah, ana if that be the the product would he
cheapened by the saving of sea transport charges.

chiefly in

case,

-—The revenue of the Dominion of Canada during the 11
months of the current financial vear up to the first of June
amounted to $71,012,213, which is an increase of $7,687,884
over the corresponding period of last year. The ordinary
expenditure was $50,206,425, an increase of $3,349,193, and
the expenditure on capital account $11,781,138, an increase
of §1,611,229. The I'Fturns show that during the
months the customs collections increased $4,289,000
1905; the excise collections, $1,385,000; the post-office re-
Ceipts, $6986,000, and the receipts from ,public works, and
railways, $679,000. The bounty payments of $1,936.286 rep-
resent an increase of $395,845. The railway subesidy pay-
ments of $1,637,574, were $423,278 larger than for the corre-
sponding period of the year before.

eleven
over

—The wonderful expansicn of the British Empire is shown
by a British Blue Book recently issued. In 1861 the total
:xre;} of the Empire was reported as approximately 8,500,000
Square miles. No important additions were made during
the next twenty years, 'but during the last 'two decades
territorial has increaseed the total area to
about 11,900,000 square miles, or nearly four times the area
of the United States. This is more than one-fifth 6f the
the globe. During the same time (1861-
1901) the population of Great Britain and its colonies, de-

achisition

Pendencies and protectorates has increased from about
299,000,000 to about 397,000,080. The total commesce, im-
bort and export, of all Ithese people amounts to about

¥7.500.000,000 annually.

The total annual expenditure for
miintenance exceeds $1,600,000,000 and the debts amount
0 more than $6,500,000.

Harbor revenue as well as tonnage this season shows

dn increase according to statistics presented at the meet-
ng of ‘the Harbor Commissioners Friday last. The re-
‘enue totalled $33,369 as against $27,202 for the like period
of 1905, or an increase of $6,167. Of the revenue this year
imports represented -}327.500; exports, $2,500, and local traffic.
$3.369; imports showing an increase, as compared with
lust year, of $4,000; exports, $1,500, and local traffic, $667.
Ocean vessels to the number of 136-—128 steamers
sailing vesels — representing a tonnage of 333,767,

and 8
have

viitered the port this season, as

with a
period of

against 129 steamers and

312,047, during the

Of inl:m/] vessels, 1,934
/

have come into port this season, with

10 sailing vessels, tonnage of

corresponding last year.

a tonnage of 439,135,

as compared with 1,660 vesscls and a tonnage of 382,733 in

the same period of 1905.

—The official declaration of the Transvaal gold output

for May, made in London on Saturday last, gives a total of

461,202 ounces, which constitutes a new high monthly rec-

ord, not excluding the pre-war period. Hitherto the best

month was September, 1899, just before the war hroke out,

when, owing to the forcea work:ng of the richest ores
available—the mine-owners did not know ,what might hap-

ben—the tota] reached 459 709 ounces. The current
the

of 1906 the total produc-

vear
promises to eclipse all former
yield,

records .in matter of
For the first five months
2,180,474 ounces,

in 1899 and 1,948453 last year,

tion ‘amounts to

compared with 2,140,602
The grand aggregate for
1906 ought to exceed 5,000,000 ounces.

nese labor it is «

As a result of

alculated that in each of the

Chi-
three great
classos-\\/hite wages, unskilleq wages and, stores—$5,000,-

000 more was paid out last, vear than in 1904, The gradual

of gold due to the Chinese
the most noteworthy features of the year's op-
erations, for at the begin

a2dvancement in the production

is one of

ninig of the year it represented 20

l'er cent..while at the end jt was ad much as 33 1-3 per cent.
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THE PRESERVED MEATS INDUSTRY.

Whatever the outecome of the investigations ‘pro-
posed concerning the loathsome charges against the
meat-preserving industries of Chicago- -referred to at
some length in these columns last week—there can be
no doubt as to the severity of the blow dealt them all,
not only at headquarters, but in every division of the
globe where these products have found a market for
many years past, and been gradually extending it—
even to Canada in no slight degree. There is scarce-
ly a grocery or a meat market, a departmental or a
general store in any country on both sides of the At-
lantic and to a considerable extent in other parts of
the world, where the preserved meats, together with
the lard, sausages, and other by-products of the Uni-
ted States packing houses are not held in stock. The
sale of these goods has veeceived a check which can-
not be removed for months or perhaps a year or two
&nd ‘the injury to business caused by so much unsale-
able stock on hand must amount up into the millions.
An immense number of hands which have found em-
ployment in the industries will be thrown out of em-

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New poliey Contract

«eesOF THE....

IMPERIAL LIFE ASSURANCE GOMPANY,

WRITE FOR PARTICULARS,
112 St. James St. - -

MONTRHAL.

ployment: there will be/less acti/vity among live-stock
men, in tin-can manufactories, less demand for chemi-
cals, (it half of what is published be true), and a
ccnsiderable falling off in the demand for railway
transportation. The hide and leather, the glue and
gelatine, the button and bone, plaster-hair and other
trades all must be affected more or less by the dis-
turbance.  The magnitude of the industry may be
cstimated in (/\ther cities as wcll as Chicago, Kansas
City, Omaha, St. Louis, New York and other cities
are quite as active in proportion  to their popula-
tion.

It is needless to accuse the author of ““The. Jun-
gle’’ of piling up horrors in his book, for the sakc of
obtaining a great sale for it. “Uncle Tom’s Cabin,”’
which dealt unshrinkingly withthe practices inci-
dental to the degrading blot of slavery, was no less
denounced at the time as citing extreme examples.
This was shown to be the case, but the ‘‘novel with a
purpese’’ was none the less successful, and through
purpose’’ was none the,less successful, and though
the author of the ‘‘Jungle’” may be found to have
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pitched, fairly or unfairly upon extreme cascs, the

evils which he deseribes can scarcely fail to have a
disastrous effect upon all who are more or less ac-
tively engaged in the business whether as manufaec-
turers or distributors.

A reader points out what he is pleased to term a
“‘palpable omission’’ in our jarticle of last Friday.
The technical term, ‘‘slunk,”” mayv be found in any
large dictionary.  We quote his extract from the
beok which has made ‘‘a’ the stecr’: ““One curious
thing he had noticedy the very first day, in his pro-
fession of shoveller. . . . | which was the sharp
trick of the floor-bosses whenever there chanced to
come a ‘‘slunk™ calf. Any man who knows any-
thing about butchering knows that the flesh of a cow
that is about to calve. or has just calved, is not fit
for foog.
the packing-houses—and of course, if they had chos-
en, it would have been an easy matter for the packers
to keep them ’till they were fit for food. But for
the saving of time and fodder, it :was the law that
cows of that sort came along with the othcrs, and
whoever noticed it would inform the boss, and the

A good many of these came every day to

hoss would start up a conversation with the covern-
ment inspector, and the two would stroll away.
So in a {riee the carcass of the cow would be cleaned
out, and the entrails would have vanished; and it
was Jurgis’s (the Lithuanian) task to slide them
into the trap, calves and all, and on the floor below
they .took out these ‘‘slunk’ ecalves and butchered
them for -meat, and used even the skins of them.”
Une day by twilight they had killed about four thou-
<and cattle, which had come in freieht trains from
distant States/and some had got hurt. Some had
lroken legs; others gored sides, and some had died
‘rom causes unknown; ‘‘and they were all to be
disposed of here, in darkness and silence.  ‘Down-

s,” the men called them, and the packing-house had
a special elevator upon which they were raised to {he

lilling-beds \\hvre the gang proceeded to handle them
\‘wlh an air of business-like nonchalange which said
plainer than any words that it was a matter of every
day routine. It took a ecouple of hours,
and in the end he (Jurgis) saw them go into ﬂ]"
chilling rooms, with the rest of the meat, being care-
fnlly scattered here and there, so that they could not
he identified.”’

It is announced that upward of $10.300,000 worth
oI U.S. preserved meats are sent annually to Great
Britain and Treland.

In 1905 Canada breught in 1,223 576 pounds of
U5, lard,valued at $102,666. This United States lard
is the produce coneerning which the Chicago disco-
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verles are so very disquicting.  Of bacon and hams,
the imports from the States were last vear 4,220,354
peunds. The money value is placed /at™ $483,354.
Salted beef in barrels was brought in to the extent of
'1,1.')2l;3(if) pounds, costing $50,727.  Our imports of
canned meats tfrom t1he United States ageregated
812,000 peunds, $99,550 worth. In extracts of meats,
not medicated, we import $70,590 worth, while of
barreled pork we buy 4,957 453 pounds, put down at
$337,865. Of dried and smoked meats we purchase
$66,365 worth, of fresh meats $23,000, and of other
salted meats $10,000 worth. Ilere we have $1,245.000
worth of the United States meats in various forms
brought in to compote against our own products. We
have for sale precisely the same classes of products as
the United States send to us, and. while we buy $1,-
245,000 worth from our neighbors, they purchass on
an average $50,000 worth from Canada.—Dr. Chis-
holm, of East Huron, Ont., is timely moving in the
matter, and il is to be hopcd that all our own meat
men may be in a position to warrant the step he is
taking.

THE DEPARMENTAL STORE SYSTEM AND
ITS EFFECTS.

Business, as now conducted throughout the Do-
minion—by means of express and mail order parcels ‘
sent to gircularized and catalogued customers by cer-
tain departmental stores—operates very injuriously
upon the town and village store-keeper, depriving him
of that cash portion of his loecal business to which he
is naturally entitled. The people whé buy at a
distance in this manner almost invariably pay the
price on delivery, or before, and thus the bulk., of
the cash in the comimumty is drained away, and the
tocal merchant left to sell what he can on credit. This
should be checked. "

In order to accomplish any reform the considera-
tion of General Storekecpers, other merchants and
business men throughout the Dominion is recom-
mended.  No heavy contribution is called for. Re-
forms not much less difficult have been effected.

Complaints have repeatedly been sent us directing
attention to the injustice of this peculiar shopping
business which, by means of catalogues, enters every
house in the land—even to the very kitchens—inju-
riously affecting thetrade of the whole country for
the benefit of a few sky-scraping stores in the large
cities, and thus tending to promote that centraliz-
ing of the population so much ecomplained of latter-
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ly in England and elsewhere. To prove the cffects of
this new-fangled system of trade, one has only to
visit any of the towns and villages scattered through-
out the Eastern Townships of Quebee, the whole West-
ern Peninsula of Ontario, and, indeed, every district
of the various Provinces, cast and west, to find the
general and other stores suffcring from this draining
of the ready cash of the fairer half of the commun-
ity fo build up the business of the cities and bring
eventual ruin upon the country merchants—that is
unless some plan such as we have outlined is brought
to the rescue. Of course, the Departmental owners
are looking after their own interests.

The wholesale houscs also feel the pinch. How
many are there left to-day as compared with 10 or
20 years ago?  The owners are many of them clerk-
ing in the departmeatal stores whose
their goods mostly abroad. If the country mer-
chant does not thrive, how can the wholesale man
al-

keepers buy

prosper? The few monopolists will not suffice
though-They are known to help on in that way to
some extent.

Retail merchants of Canada, it is “‘up’” to you.
You have alveady waited too long, while your gigan-
tic listant competitors drain away the ready cash
which should be expended at your counters. Liet
c¢ach be a missionary to proclaim the coming eman-
cipation which must restore to you your inalienable
right as taxpayers, as citizens. Remember that the
cost of postal transportaticn is taxed disproportion-
ately upon us all.

And it is not the merchant who alone is interest-
ed: every local mechanic in a ‘large or small way:
every local school hoard and teacher, every church,
and its clergyman, every lodge, every property own-
er, and every entckprise, big or little, is interestedin
retaining within the distriet the money that now
goes to enrich some ten or twelve absentee proprie-
tors in a few of our large cities. Even the insurance
companies, fire and life, and the banks are touched.

I'he retail merchants of the ecities have themselves
been absolutely ruined by these concerns.  The for-
mer city shopkeepers are driven to take subordinate
positions—if they can-get them; and that they all
cannot, is shown by the number of shabby-genteel
péople, onee in trade, who may be seen aimlessly
wandering up and down our streets, their business
long aco closed up by ereditors who could see no
prospect of their competing with the towering octo-
puses in the meighborhood and paying 100 cents in
the dcellar.

It is almost needless to remark that publications
which are in daily and weekly receipt of so much
revenue from the great city stores, are not likely to

Com.

countenance the pinn proposed.

THE BRITISH STEEL COMBINE.

People engaged largely in the steel trade in Great
Britain .who \know better than to ‘‘prophesy unless
they are certain’’ are discussing some proposed devel-
opments in that business. The London Economist, as
in some degree a mouthpiece for the trade, harks

back to the condition of things a few years ago when
the steel makers of the North of England and of the
West of Scotland entered into an arrangement for
the regulation of the selling prices of ship and boiler
plates in their respective districts, when an effort
was made to intlude in tHe compact those for angles
aiso.  But it proved too difficult a matter to recon-
cile the different interests, and the proposal was
droppcd.  For a period no disagreeable consequences
followed. In the last few months, however, the
English makers, owing to a failing demand in their

"own distriet for angles, have made a serious invasion

into the Scotch consuming centres, and have sold an-
eles considerably below the local fixed price, $34, less
5 per cent., by as much in some cases, it is reported,
as $3.60 a ton. $coteh producers, instead of reduc-
ing their quotations, retaliated by an inroad into the
North of England, and there underseiung their com-
petitors, sacrificing besides $2.40 per ton of railway
carriage.  This has gone on for some time, and has
crcated an unpleasant state of things, and not less
has given great offence to Clyde shipbuilders, who
object that their trade opponents on the North-East
coast should have such preference as they are receiv-
ing. Rather than handsomely meet the Clyde and
other local consumers, in the legitimate way that
would commend itself to most business men, the
Scotch steel makers have approached the makers in
the North of England, and aconference has been ar-
renged for next week—to endeavour to fix up condi-
tions for the sale of angles, the same as obtains for
plates. It appears, however, that the Scoteh mak-
ers do not quite see eye to eyve on the subject, some
being disposed to hold out for a free hand, and there
would be nothing wrong in that if they extended the
principle te their own immediate neighborhood. It
is just possible that that may be the issue of the ne-
gotiations which are now about to be entered upon.
But ;t]mt would endanger the very existence of the
combination otherwise; and no effort, it may safely
be taken, will be spared to avert such a result —
which, it need hardly be said, would -be welcomed by
all consumers.  There is this to be said in favour of
the steel makers, that they have not put up prices un-
(uly: but it is a grievance that while they insist on
agreed upon rates for .plates and some other sections
of material being paid by consumers in their re-
spective localities, with others they aceord more fav-
ourable conditions, and, to that extent, handicap their
best customers.  Another element of trouble has just
sprung up, and though it may probably, for the time
being. be overcome, it has within it great possibilities
of danger ahead. One of the largest makers, it seems,
finds himself short of orders and specifications for
plates, and he therefore ecannot keep his mills rolling.
He accordingly has asked for permission to sell suf-
ficient plates to meet wants, at a price. of course, un-
der what has been fixed by the combination. That
would strike at the very root of the association, and
naturally will have nothing to do witn the suggestion.
Yet they cannot afford to take up an indifferent at-
titud2, and it is understood that several producers
are prepared to meet the situation by transfer:ing
certain contracts for execution. But this is a mere
makeshift, and while it may, and probably will, prove
effectual, in such busy times as are now being passed
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through, it would be wholly unavailable in slack sea-
sons, whicth will come again, unfortunately. . The
steel productive capacity of the West of Scotland is
now enormecus; it has been greatly added to in the
course of the last 12 months, and additional plant is
even presently being laid down. It is not to be won-
dered at, therefore, that in these circumstances the
troubles arisen or threatening, are giving cause for
serious concern in the inner e¢ircles of the industry,
and that in the wider cirele of consumers the portents
are /Jnnked upon as not unfavourable for their inter-
ests.

A word of caution may not be untimely here in
view of what is bruited about coneerning one or two
recent  ccean palaces which have not
staunch ‘in their construction as could be desired. A
vessel that shows weakness after a run of a few
thousand miles should have no brothers or
afloat.

sisters

il
LIVE AND LEARN.

There are life companies doing business in Canada
to whom such mformation as that vouchsafed by Hon.
President Cox and Mr. Actuary Sanderson of the
Canada Lifc (lm'}'n_u' the last few days before the
Royal Commission in Toronto will not be devoid of
mterest. The special arrangement with the late Sen-
ator Fulford, of Brockville, over that loan of $100,-
(00 to the Imperial Life, as explained by Mr. Brad-
shaw is also largely instructive.

One large British institution which has had more
experience in fire than in life underwriting may now
he more certain as to one of the causes, why its endea-
vours in the field have been lacking in competition
and have failed to produce any adequate return—
why their officers have not been able to earn ecven
their salt.  Of course, there are other contributing
causes at work elsewhere, such as rebating, add over-
loading, to_ say mought of injudjcious advertising at
On the last named we must be reticent.

There are causes, too, which no office rules can de-
fv. Everybody in business knows or has known the
reason why certain managing men do not succeed as
well as others., They allow, for example, their pre-
Judices or their personal feelings to .way them in
their attitude towards the publie, and evervbody,
however humble, has a following of his own, more or
less. These irritable, men are many of them  ex-
ciusively office trained.  They have never been on
“thie road,”” they do not mingle among the people;
they have never learnt that the world is made up of
all sorts and conditions of men, and they are quite
sirprised when they initiate anything on their own
account—or strike off their own bat—to find that it
They find that any amount of re-
Serves or years of existence will not succeed against
brains, tact and agreeable manners. Large institu-
tions are not unfrequently discovering how they are
handicapped by such representatives, men who look
more to their own personal feelings or gratifications
than to the interests of their employers: 'they make
excellent bookkeepers; but the less they keep in evi-
dence the better for all concerned : they give way to

home.

15 of no avail.

proved as*

— T
their emotions and employ sharp retorts that, trea-
sured up, may tollow themselves or the company they
represent to the close of their lives.

The ‘“don’t care’’ policy is always a loser. It
has no soft answer for the long time polieyholder
who makes complaints /‘concerning the effects of
increased business upon his promised profits of late
years! Some insurers have sometimes found it diffieult
toprovide for the wants of a growing family, and at
the same time continue to pay premiums to the insur-
ance company. That the profits have been employed to
extend business and strengthen ‘the company’s re-
serves there rcan be no doubt, for complaints have
frequently reached us of, say, $10,000 policies paving
profit of not over 50c¢ to $1 a vear, and that after an
existence of a quarter of a century. But everyvbody
in the swim knows that the race for business of late
has had much to do with the smallness of the’ profits
during the last few years. “

It has often been remarked upon how insignificant
is the amount of life business effected in Canada by
staunch British fire and life offices. while a number
of local life companies, which have sprung up within
a few years are gathering quite a harvest—whether
at a profit or not, we will not say here. On the one
side are millions of money, and a certain attitude
towards modern methods of enterprise; on the other
are to be seen the effect of brains, persistency and
persuasive manners. Everybody can -see the results
for himselt. Occasionally is found a manager who
disregards nearly all the conventicnalities of life ‘

It is fortunate for such stony men that headquarters
are so far away, that visitors from head oftfices to
Canada have no suspicion’ of what is going on in peo-
ple’s minds regarding the concern that maintains
such a one in their service. Tolerant criticism, not
many years ago, on the part of this Journal, when
dealing with the disastrous management of one ambi-
tious British company long operating in Canada, led
to a conspiracy among two or three invertebrate man-
agers encouraged by the local henchman of a western
This plot was hatched, in the editor’s ab-
scnce abroad, with the further assistance of a schem-
ing employee.  The results were that one narrowly
escaped Lhe inside of a prison, and is still at large,
looking for Sunday pupils; another drank himself to
death; one who at the time had no company to back
him up, apologized to the editor; and a fourth re-
mains on the trail, evidently convineced as yet that
life is not ‘“too short’ for such warfare. Our Brit-
ish insurance offices in Canada have bheen generally
conducted with such conspicuous ability and good
sense that it is with much reluctance we allude, how-
ever briefly to the matter. The nocturnal visits of
the good Haroun Alrashid might well he considered
visitors from the old

system.

an example by some of our
lands. ” ,

—It has not yet been discovered who supplied the North
British and Mercantile Ins. Co. with the list of names of
the British policyholders of the Mutual Life Ins. Co., of
New York. It is ‘“up’” to certain persons on bhoth sides to
speak out,




THE CANADIAN JOURNAL OF COMMERCE.

AVERAGE PRICES OF COMMODITIES.

The Economist’s Index Number shows 2372 for the
end of May, the highest price vet reaéhed. The re-
covery in average prices recorded in April has been
continued during the past month, and the fall dur-
ing the first quarter of the current vear hasnow been
entirely wiped out, and the average brought up to a
higher point than that registered at the end of 1905.
The Index Number, which measures the averace of
the movements ;in a number of commoditics, is now
2372, as comparcd with 2337 at the end of April, and
2342 at ;tlw end of December, 1905.

The most noteworthy movement during May was
the continued advance in the price of tin. Begin-
ning the year at £170 per ton, this metal rose at tha
end of April to £183 5s, and once during May the
price recorded was €215, thouch the close is lower,
at £187 per ton.
cepper is at the highest figure for many years past,
while lead has closely approached the ¢
tation prevailing at the end ‘of 1905.
its products have been

Iron and steel have advanced, ‘and

record’” quo-
Cotton and
comparatively steady, and
Advances are recorded in/
flax and hemp, leather and tallow. English wheat
has further moved up, and meat commands high

wool remains very firm.

rrices. The only articles showing declines are cer-

tain deseriptions of timber and beet sngar.

ANOTHER GAS EXAMPLE FOR MONTREAL.

The Springficld Republican, in commentinge on the
reduction in the price of eas in Boston furnishes
some food for thoueht to our own municipality. By
the action of the Boston Consolidated (‘J\H)]);l]\/)' the
price of gas is lowered to 85 cents; beginning with
the st of July next. This, as our contemporary says,
““entitles that company under the terms of the legis-
lative act, to pay 8 per cent. dividends, the present
rate. [t the company had clung to the price of 90
Thus
}n keep within the legal right to the deavly heloved 8
per cent. rate the dompany is moved to offer muech

cents it conld pay only 7 per cent. dividends.

the lowest price for gas ever known in the state, even
though the full 8 per cent. rate will not be availed of
during the first year of 85-cent gas.”’

““This will be regarded by the advocates of the slid-
ing scale an immediate and conelusive demonstration
oi -its value, and so it would , seem to be, provided
the quality of the gas furnished is maintained. But
it is equally a demonstration of the inefficiency of the
present gas commission, or a majority thereof, as an
agency for the protection of the public against undue
monopoly charges. If, under the sliding secale ar-
rangement, the Boston company ean see its way clear
to furnish gas at 85 cents and a good profit, it might
have been made to see the same thing under efficient
publie regulation.”’

“But whatever may be the virtue of the sliding
scale for the Boston public, the action of the ecom-
pany thercunder is likely to have a profound influ-
ence in relation to gas charges outside of that city.
The Boston price of 85 cents will become the stand-
ard ‘toward which other private concerns in the state

will be foreed to-wérk, and if, to gain the privilege of
paying 9 per ecent. dividends, the Boston company
puts the price to 80 cents, then that will become the
standard.”’

But much will depend, as the Republican points
out, on the cost of the transportation u/f coal to inland
vas towns and cities.

THE HON. MR. CHURCHILI, ON COLONIAL
QUESTIONS.

The Under-Secretary ot State for the Colonies, the
Honble, Mr. Churchill, has a reputation for mora
simartness of speech than discretion. He has ino
doubt inherited some portion of his father’s talent
of ready and ecaustic speech, the style of speech
which makas more enemies than it wins friends. He
has been suspected of having anti-Colonial sympath-
ies, which, for one in hi§ position, would be-a seri-
ous drawback to his usefulness in the Colonial Office.

It would be vain .to expect any one to fill Mr.
Chamberlain’s official shoes: they were biz enough
for the tabled ciant of nursery fame. But a recent
speech of Mr. Churchill puts him in a favorable light.
He cvidently entertains no anti-Colonial ideas, and
we in Canada may as wcll recognize that this bril-
liant young official is a thorough Imperialist and de-
sirous of promoting colomial d=velopment.

He made the very sensible remark in the speech in
question, that, ‘It was a very small thing for two
tariff states to make a reciprocal adjustment one
against the other( It was an infinitely smaller thing
for them to make snch adjustimwent in each other’s
favor than it was for a country possessed of a tetally
different. system to consider an alteration in that sys-
tem.”’

This is a fair statement of the greater difficulty
of say, Canada’s granting preference to Australia or
New Zealand, in return for reciprocal concessions,
than of 'Great Britain according some tarviff privi-
leges to Canada in return for our preferential treat-
ment of British goods. In the above statement Mr.
Churchill showed that he had reflected deeply on
the. preferential question, but there is in it no sign
of antagonism to such an arrangement.

So fay, indeed, from Mr. Churchill throwing cold
water on preferential trade, he went on to f\\:]mlmd
the .idea by saying: '

““All inter-colonial adjustments which might be
made, all reciprocal treaties which as he, officially,
knew were being disecussed between various colonies
in the British Empire, must be steps in the direc-
tion of f/hnt universal Tmperial trade which it was
undoubtedly our object nltimately to achieve.™’

Clearly then,Mr. Churchill is a member of the Cham-
berlain séhool, and his phrase ‘‘our object’ seems to
indicate that the Liberal Government in England has
some scheme under consideration for promoting
‘“‘universal Imperial trade,”” by a system of ‘‘recip-
rocal treaties.’’

Speaking more especially of Aunstralia, he said:

““The Commonwealth was associated with the Power
which commanded the greatest . mnaval force ever
afloat on the ocean. He had every wpenef that they
were fully justified in assuming that that the British

—
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Lavy wmaintained as it had been, maintained as it
would be, was strong enough to) eive practical secu-
rity to Australia from any dangers that might be
threatened. ™’

For *“Australia’ twe may substitute Canada ‘in
this vigorous declaration 'of Britain’s prowess and
determination to protect her colonies, and so reassure
ourselves that the present rulers of Great Britain
have no intention of playing ‘the part, of Little Eng
landers by weakening the naval defence of this o
Mr. Churchill went on to urge
the development of Celonial militia forces to defend
the land on which they lived. He assured his hear
ers that the Liberal Government and the Secretary
of State, whose representative he was. had ““the most

any other Colony.

arnest desire to maintain good relations with the
great  selt-governing  coionies of the British Em-
pire.”’

The whoie spoe(/*h was worthy of Mr. Chamber-
lain. its imperialistic spirit was so vigorously ex-
pressed. We cannot conceive of a rthicher compliment
to pay Mr. Churchill and trust he will step out free-
Iy on /the path he has marked out.

MODERN /AMERICAN ENTERPRISE.

Avother anomaly in business is seen in ‘the faet
that those who are best able to buy advertising often
pay the least for it. 'T'o be sure,it takes brains and

3 ’

get there.”” The senior partner of Scars,
The

cditor of the Journal of Commerce, while on a re-

years to

Roebuck & Co., Chicago, has accomplished it.

cent fishing excursion in middle western *Ontaria
enjoyed the companionship of ,Mr. Wm. C. Foley
(Koley & Williams Mfg Co.). Chicago, and heard
with much interest some incidents of /the early career
of Mr. Millionaire Sears with whom ke had ‘had some
bhusiness dealings in his early start—a few years ago.
Mr. Sears recommended a purchaser, who had but a
short running at the end of which he owed the F. &
k dollars.  Sears’
carly profits cn engaging in business on his own ac-
count were devoted to the repayment of the money
formerly lost through his recommendation. A Chi-
cago paper liolds him up to view:

The growth of Sears,/]{nehuek & Co.. furnishes a
commercial marvel. Richard W.:Sears, born in 1864.
was still a telegraph operator in 1895. Spring Val-
ley was his post.  For eleven years he had worked
athis trade without promotion, and apparently there
Was no spark of genius behind the eve that watched
the “*clearing’’ signals at the Jjerkwater station.

Then came an opportunity. (A travelling
showed Sears some watches and happened to
tion the wholesale price.
mediately.

W. Mfg. Company many thousand
g pany )

man
men-
The spark flamed up im-
Sears had within him a keen hnsiness
Judement. o, /
The difference between the wholesale price , and
retail price appealed to him irresistibly. He bought
a few watches and advertised in some weekly papers
that he would sell watches by mail.

Was the ‘‘Sears Watech Company.”’
cessful.,

Iis firm name
e was sue-

ATl the profit'was turned back into /the business. It
was only a question of advertising the operator found.
In four years he had $8,000, and quitting the tele-
eraph post, hie devoted himself to the business. Four
Yyears later he met A. W, Roebuck, who had $10,000
and a partnership was formed. When thoy/came to
Chicago in 1895, the partners ‘had $150,000. which
they had made in two years,

Julius Rosenwald, and Albert Loeb became con-
rected with the firm at that time.

It was incorpor-
ated in 1901 at $5,000,000.

Now it is to be incorporated at eight times that
amount. The profits of the business are '$3,000,000
annually.  The first large plant at_Desplaines and

Randolph streets was recently abandoned for
thirty-acre one between Kedzie avenue
Park avenue.

Mr. Sears shares the vicws of his lassociate in re-
gard to jwealth. 'Lack of airs and display, impreg-
uable honesty, courage to strike out for himself, and
the ability to put himself in the other fellow’s place
are (the. four characteristics of Mr. Sears, to which
his wife attributes his sucee SS.

Mr. Rosenwald is a man of agreeable
and not at ‘all in keeping with the
the millionaire.

a new
and Central

personality
popular idea of
Though surrounded by all the lux-
uries that money can buy he is exceedingly democratie
in his manners and thoughts.

‘I do not know why a man should stop work when
he is at the head of a great business concern,’’ said
he. *‘The fact that he is making money
1mportance. :
stopped.

is of minor
Somebody else would make it Jif hé
Those whé are able to conduct a large
enterprise on a basis that will make it substantial
and of a benefit to the community, owe it to the com-
munity to continue their work as long, as they are
able.  Every one has his work in the world, and (I
might as well do that tor which T seem best fitted.
Then it is such a ploasure,”” and Mr. Rosenwald
smiled in ajgenuine sort cf a way at the thought of
his business. He lookedl contented at home and at
ease, with his beautiful young wife sitting oppuosite
bim and’servants coming and going at his call. but
the eager look that came into his face at mention of
what he chose to call his ““work,”” showed plainly that
the latter was to him more essential than the luxuries.
It is just a game,? replied Mr. Reosenwald. ““We
are buying and selling goods, that’s all. We are
like a family; there are abqut 10,000 of ys and it is
nice to work together. D« tails. of the new corporation
have not been completed,” said Mr. Rosenwald. “*The
matter is being arranged by Goldman, Sachs & (Co.
and Lehman Bros., bankers, of New York. Mr.
Sears and myself will be uhder contract to serve in
our present positions for several We have
not yet selected the State in which we will incorpor-
ate.  So far the conduct of our business is concern-
ed, the public will notice no change.
of the company is the only change.”’
The coneception and rapid execution of the Domin-
ion Park enterprise in Montreal bear some resem-
blance to the Sears-Rcebuck system, but though
encouraging enough, the millions are still afar off.

vears,

The financing
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TITE SOVEREIGN BANK OF CANADA.

The 4th annual meeting of the Sovereign Bank ‘of Can-
ada was held in Toronto on 12th inst., when a statement
was presented that was highly gratifying to the large body
of ’sh;un-lmlflvrg present.

T’hu net profits were shown to be $187,467. This was sup-
plemented by $81,250 premium on new stock issued at $125 per

share and '$686,556 premium on stock issned at §130, the

amount for distribution bcing $965,355. This was divided

as follows: Dividends, $102,923; transferred to leserve

Fund, $830,000; written off Bank Premises, £10,000; rebuu-/
of discount on hills not due, $5,000; dorations to hospitals,
including fouth African Memorial Fund. 31500 The bhal_
ance carried forward is $15,931. The rescrve fund of the
Suw-re-/jg‘n Bank is now $1,230,000, and the paid up capital
$3,085.410. The deposits amount to $11.585.296. and commer-
cial joans and discounts, $11,691,782. The immediately avail-
able assets are $6,429,472, which is an unusually high per-
centage of the deposits.

The report. refers to the sale of a block of stock to the
Dresdner Bank at $130 per share net to the bank. The
General Manager delivered an address in which he said:
“Taking the Profit and Loss, statement first, 1 think the
results of the year's business may be considered satisfac-
tory, We made more money, ¢both aciually and in propor-
tion to our capital than in any previous year. The only
item in this stutemvn{ that calls for special comment is
the appropriation of $1,500 to hospitals, etc. Contributions
to such public objects are both necessary and desirable,
and need no defence. All we desire is thv’shurvhol‘iers'
approval of them, and 1 am sure we will always have this
so long as 'such donations are confined to moderate
amounts. Referrirg to the General Financial Statement,
the first seven items require no explanation. They com-
]nisv/ the immediately available assets, which amount to
fifty_four per cent. of the deposits, although fully two-
thirds of the latter are payable only after notice.” He
stated that the handsome building largely occupied by the
bank in Montreal paid 3 per cent. on the outlay. 'I'he
building is provided with the most up-to-date fire prJtec-
tion and could not be duplicated tor within ﬁ\.’n.lHl/} of the
value it stands at ™ the 'books of the bank. The General
Munager gave the following figures showing that the bank’s

staff and customers have doubled within the past two

yemrs:

1904, 1905. 1906.
No. of offi¢cers on the staff o wa s papea & 40 247 358
No. of depositers :iciisees oo wss eswss 17,7 26,725 37,532
No. of discount customers .. .." ........ 353 6,18 7,364
Total numbper of customers ...... ......21.241 32,910 44 896

There were 32 chartared banks in ("anada when the Sov-
ereign Bank opened ifts doors on 1st May, 1902, and stood
32nd on the list. On the 30th April, 1906, it had meved up
into 1oth place, in point of assets, and to 6th place in point
of paid_up capital., It is not, kowever, by such compari-
sens that the General Manager would convey to share-
Rolders the merits of their own institution, 'but rather by
inviting their carefu! donsideration of the unvarnished
figures and hard facts laid before them in the statement.

The following part of his address was much approved by
tha shareholders, “I have always had large ideas regard.
ing” the position the Sovereign Bank of Canada should take

in ‘the finandial world, 'hut my ambition ran towards

strength and safety rather than size. It is none the less
pleasing to me, however, to be able to say that I bclieve
we now have within our I'eau’h the happy combination of
both solidity and magnitude, and .when we hold our 5th
annual meeting, I hope we shall be abhle to celebrate the
occasion in a manner satisfactory to the uhurrhx)hlers.and
becoming to a great institution.”

We congratulate Mr. Duncan M. Stewart on the striking
suce¢ess which has been achieved 'by the Sovereign Bank,

of which he is 2nd Vice-President and General Manager.

BUSINESS DIFFICULTIES.

The following have assigned: Rhoda Burgess, millinery,
Teeswater; Henry Ratelle, jeweller, Cornwall; Clara Pilon,
millinery, Rockland, Ont.; Hawkins & Barker, commission
agents, Moose Jaw; E. C. Clarke & Co., tailoré, Saska-
toon; Nap. Cantin. wood turner, Quebec; J. A. Jobhin, gen-
eral store, Quebec; Cyrille Harvey, trader, Port au Persil,
Quebec, W. L. Mclnnes, general store, Strathclair, Man.;
W. J. Bogart, general store, Asquith, Sask.; John Bennett,
painter, Sydney, N.S. /

J. Broaich & Co., dry goods, Trenton, have compromised
at 28c on the dollar. cash.—F. Arpin & Co.. grocers, etc,
Marieville, are offering to compromise. —A meeting of the
creditors uf'.l, & W. Baker, general store, and fish, Anse
du Cap, Que., was recently held.—Masterson, Griftfith &
Co., general store, Trout Lake, and Midway, B.C.. are of-
fering 50 per cent.,—A meeting of the creditors of Haynes
&IPatlerson, dry goods, Ingersoll, has 'been called—A de-
mand of assignment has been made on W. B. Crawford,
wholesale grocers, ete., Ottawa.—Alfred Lalancette, gen-
eral’ store, Roberval, has compromised at 50c on the dollar,
secured.—Ludger Lavoie, general store, St. Leon le Grand,
has compromised at 25¢ on the dollar, cash.—J. A. Mec-
Millan. geneal store, Hunter River, P.E.I., is asking an
exter sion.

The T.,(C. Milloy Co., Ltd., wholesale dry goods, To-
ronto, have assigned, and the stock valued at $4,136.50, and
the book debts at $867 are advertised for sale by tender.
The direclors were Geo. Parsons, Sarnia, president; John
Parsons, Owen Sound; Harry Parsons, Orillia, and T. C.
’}/‘hey had an authorized capital
of $40,000 in shares of $100 each. The business was started

Milloy, general manager.

by Mr. Milloy, who transferred it to the present company
in December, 1904. The president of the concern is‘«n-
gaged in the fancy goods rbusiness in Owen Sound, and
was reputed to bé worth about $30,000 and John A. Par-
sons, also in business in Owen Sound. .is supposed to have
as high a financial standing. Henry Parsons is in the
came line in Orillia with branches at M:idland and Colling-
wood and his credit standing is a high one, ranging up-
wards from $20,000. As the directors are men of means,
the estate should not be a bad one for the creditors.

342 William street,
Tuesday last, -consented to make ,a judicial abandonment
of their propevty for the benefit of (their creditors. The
assignment wag made at the request of Geo. Lighthall
Cains, John Robert Cowans and Charles Cassils, whose

R. J. Loagh & (0., contractors, of

claim amounts to $1.500. The assete and liabijlities have
not yet been determined. Mr. John McDenald Campbell
has heen appointed provisional guardian,

Mr. JJustice Magee on Wednesday last granted a winding
up order against the Fruit Distributors’ Co., Toronto, on
the application of the Rank of Hamilton. The bank is a
creditor for $25,048. Mr. Mulholland, the manager of the
company, a creditor for $376, halance of salary due, also
filed a petition. According to the manager’s affidavits the
admitted liabilities of the company jamount to $34.500 at
least, while the assets are $10,800. N
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OSTRICH FEATHERS.

Southern California is vying with Sonth Africa in os-
trich farming, and to an extent that bids ere long to have
a d\epl‘esf’ing influence on ]nri(‘és. The ladies will rejoice;
so will the Departmental stores.

MARSHALL FIELD’'S WILL.

Newspapers over the border are discussing the provisions
of the will of the late Marshall Field, the great Depart-
mental Storekeeper, of Chicago. A Chicago Socialist com-
plains with much feeling about it. Mr. Field left $120,-
000,000 to two little boys, his grandsons: to Marshall Field,
3rd. the elder, $72,000,000: to Henry Field, $48,000,000. BHe
constituted the Merchants Loan and Trust Company trus-
tee for these infants, and left detailed instructione as to
the accumulation of their incomes. Grandson Marshall’'s
property will bring him an income of about three millions
a year, but he does not come into thé whole of his fortune
until he is 50 vears old, which will be :i” 1¢54. Meanwhile
the trustce is to gather in and ihvest the income. except
that it nfust pay grandson Marshall $450,(00 when he is 25,
and the same sum every five years thercafter, until he is

[ ¥, when he gets all the accumulated ircome of his pro-

perty, and five years latexf the original $72,000,000. Grand-
son Henry gets $48,000,000 on the same conditions. The
representative Chicago Socialist is ,scandalized. He calls
these accumulating fortunes perpetual mortgages on the
labor of about 50,000 men. He might call them funds for
the perpetual payment of wages 'to 50.000 men, but he does
not take that view. He says that wills like Mr. Field's
won’t be allowed when the socialists come to their own
and make the laws.

If the grandson live to et all of their money, they may
divide something like 500 inillions. Peter Thelluson's fa-
mous will, which brought to pass the Thelluson Act re-
stricting the devise of property to accumulate, ,provided
(in 1792), that the income of 600,000 (nearly $3,000,000),
should accumulaet in the hands of trustees during the lives
of the testator's three sons and of their sons, and should
ther gu to the eldest lineal male descendant. ILawsuits
fo ate into the property that when, in 1856, the heir finally
came into his fortune, he 'got little more than the sum
originally bequeathed. The Ficld fortune looks so big
heside tha Thelluson fortune as to fuggest that as .alreadv
laws have limited the length of time that money can he
tied up by wiil to accumulate, it may presently be/ found
expedlient to limit the amout of money that may be tied
up by wili by accumulate. Mr. Field faced a hard pro-
blem in will making. He may have ,wanted his fortune
to increase, but, on the other hand, he may have merely
aimed to keep it out of the hands of his natural heirs until
they should come to years of sufficient discretion to handle
it. Having devoted his life to making a collection of
moaney, he doubtless felt the collector’'s matural rcluct-
ance to disperse the collection he had made.

THOUGHTS ON LIFE INSURANCE.

The Union Mutual’s bi-menthly contains the usual num-
ber of thoughtful suggestions. Probably therée never was
a time, it says, when the necessity of Life Insurance ap-
pealed with greater force to a larger number of people than
in those hours of danger immediate‘]y following the San
Francisco earthquake. Jt is in such moments that 'the
worth of Insurance, protection has something like its pro-
per appreciation. Undoubtedly, in those days of peril when
families were separated and fates were unknown. thoughts
turned inevitably, not only toward self-preservation. but
likewise to the importance of carrying Life Insurance, and
lecessity stood forth in imany minds with an emphasis
that could not be dismissed.

While it is the common practice of men to postpone con-

sideration of such subjects, nevertheless, the fact that this
matter, comes quickly to the anind \\'ﬂen danger is at hand
illustrates Lhe'qrgent need of, and recognized reliance of
Livmanrity upon, the support which Life Insurance guaran-
tees in hours of distress. b‘c-mt; of the ways in which these
thoughts may be applied will be suggested:

An eliminator of worry. Every man ought to make cal-
culations for the future maintenance of = his family. He
who does not is neglectful of an important duty. Those
Who put off taking this action, while properly appreciating
its necessity, carry upon their minds a buruen ,of obligation
unfulfilled. So easily is all this care disrersed by the
possession  of an ample amount of Life Insurance that it
is always difficult to understand why men, who realize
that the peoviding of daily necessities does not cover ,all
that should rightfully he expected of a married man, do
not without hesitation. arrange for policies giving suffi-
cient protection to those who are dépendent upon them.
It is both old-fashioned and needless to worry nowadays
uron such ‘maitters. Life Insurance carries the burden
faithfully, willingly and reliably. /

The risks of everyday life are more numerous than real-
ized.. Matters go alongygin so steady a way with some peo-
»le that they grow to feel there never will he any interrup-
tion to such a course, unmindful of (the accidents which
are so constantly befalling others in the world. The time
imnevitably comes, however, \\-h;\n every family . has its share
of sorrow and misfortune. None of the San Francisco re-
sidents had any forewarning of the great disaster, yet life
ended for many of them on that fateful morning. The
man who left his house in good health the other morning,
and was brought home in a few hours fatally injured, could
not have foreseen what that day would-bring forth. The
pleasure party, which started in hopes of a good time, en-
countered rough seas when returning in their little launch,
wh’i(h failed to weather the sudden storm. The man who
turned down a different street from what was his prac-
tice in going to work died almost instantly from the effects
of a wound inflicted by falling 'timber from a building um-
der construction, Insignificant facts so often change the
whole course of Ilite! Ubservation and experience em-
phatically teach the necessity of bding always prepared.

The ordinary chain of events shows the prevalence of
uncertainty; unusual incidents emphasize it. Who car-
ries on his day’s work precisely ag he planned in the
morning it should go forward, Happenings come into every
hour which turn the attention to and fro and divert efforts
in ways that are sometimes as unaccountable ag they are
unforeseen. The stricken citizens of San Francisco would
have scorned the suggestion that ,destruction could have
befallen them so quickly, or that it could have overwhelm-
ed them at all.Once in a while the ordinary calm routine
of duties receives rude disturbance, and then the arbi-
trary power of uncertainty is given the recognition it
ought always to have. But the effect is transient. People
forget quickly: minds are reluctant to dwell upon thoughts
that annoy or discontent. Thnugh/ no factor of existence
is more apparent, the ccntinuaily overhangig doubts.which
everywhere pervade and nowhere interest, have scarcely
fuperficial consideration.

‘“‘Always ®e prepared” the“les¢on of the hour. Steamers
are supplied with life preservers before disasters. Imple-
ments for rescue work are found on every train. A repair
outfit goes with every automobile. Knowing these things,
accasionally there is a man wandering through life, with
calm findifference to -its dangers. disregarding the import-
ance of possessing that invaluable relief kit known as a
policy of Life Insurance. Ts the necessity any less real
to you of lcoking devotedly after your family than it is
for a corporation to care for those who are temporarily
1n ite keeping? Not that truly! Still. “some other time”
will be =0 convenient to make the arrangement! How fa-
millar such seasons grow to insurance canvassers! The
theory is utterly fallacious, wholly wrong. Suffering is al-
ways greatest with the unprepared. Hardships .come not
from getting ready but through negle’(-t,l
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CONCERMING TMMIGRANTS.

Notwithstanding the great inflow of workpeople to Can-
ada, there is still a great demand for mechanics of all
kinds and for domestic servants. It is not a little anomal-
ous to find farm laborers prowling about our large cities
asking for employment. It is evident that there is a lack
of duty somewhere.® .~ /

THE HOME LIFE.
Mr. A. J. Pattison, former manager of the Honme ldfe,
Toronto, is disappointing the Royal Commissioners on Life
appearance  hefore that
The

Assursince by nhot putting inoan
body. He is supposed to be absent from the city.
capital authorized and subscribed for is one
Mr. Pat-

amount of
million® the amount paid up in cash is $167.780. ;
tison is put down for $37,.700, of which 37540 was p”‘,l‘
He holds $137,600 in trust, of which only 340 was paid
up at 1st January, 1905 The next largest Sh:ll'vhnld(':. is
T, W. Boddy of Portage la Prairie, Man., his holding being

$20,000, with $4,000 paid up. /

STAMPING OF GOLD AND SILVER.

The Government bill entitled, "The Gold and Silver Mark-
ing Act, 1906, provides that no article of merchandise of
part gold or any alloy of gold shall be stamped or en-
graved, or marked with any number of karats less than
10. To do otherwise will be an indictable offence. such
marks as;

other indefinite marks are prohibited. When a
contain 18 parts of pure

“Gold,” *‘pure gold,” “‘United States assay,” or
gold article

is marked as 18 karats it mu.7[
gold and 6 parts of alloy, and all other quality marks shall.
be in the same proportion, with ©94 k.” as the standard of
pure gold. .

A similar provision is made in regard to the marking
of silver. The idea is to provide in the case of gul(l, silver
and (\le(‘\/l'u-]vlilh'd goods, etc., that the huyorA will bf) able
to know exactly the quality of the article which he is pur-
chasing. Anyone wno exposes for sale any article not
marked as provided or marked otherwise than provided, is
subject to a fine of §100, for each article so exposed, and
upon conviction, the articles shall 'be broken or mutilated
as to be unfit for sale otherwise than as bhullion.

S0

MINERALS.

A private circular from Manchester says the recent im-
provement in the Iron trade there is in Iron Ore an ad-
vance in values and more business doing. Imports were
heavy in April ‘and during the first four month/s of this
year as compared with the first four of last there is an in-
crease of 457.832 tons or $2,786,600. In Managanese Ore the
trade is mainly for near delivery, a further easing in
values being expected, (Chrome Ore continues in good de-
mand. Brimstone is moving steadily, and imports show
during April a further increase of 128 tons or $2,660. Phos-
phates of Lime are in strong position; raisers are heavily
sold for some time ahead and are holding for full prices.
The China. Clay trade continues quite active; the demand is
.indvml exceptionally good and producers find some diffi-
culty iin keeping pace with it Spanish Oxides of Iron are
selling more freely at 'higllor prices.

— A despatch from Z\'v\\/' York has it that Dr. W. R.
Gillette and Mr. R. A. Granniss, formgarly vice-presidents
of the Mutual l.ife Ins. Co., were indicted on charges of
forgery last Monday by the special grand jury which has
been investigating insurance matters under the direction of
District Attorney Wm. T. Jerome. Dr. Gillette was also
indictea on a charge of perjury- Mr. Granniss was ac-
cused of making false statements to the State Insurance
Department, which is a misdemeanor. There are five in.

dictments of forgery against Dr. Gillette. Both Dr. Gil-.

lette and Mr. Grannisg surrendered themselves, and were
held in 'hail for a he:n'i)xg on the first Monday in Septem.
ber. Both pleaded not guilty. Dr. Gillette’'s bail is §10,-
Q0; that of Mr. . Granniss is $5,000.

THE CANADIAN JOURNAL OF COMMERCE.

—Sir Hector L. Langevin., one of the Fathers of Confed-
eration, passed away last Monday at /his residence in Que-
bec, his native city ,in the 80th' year of his age. He had
retired from active political life in 1891. He was Minister
of Public Works for several years succeeding 1878: he was
made a Knight Commander of the Order of St. Michael
and St. George on Queen’s Birthday of 1881.

Meetings, Reports, etc.

THE SOVEREIGN BANK OF CANADA.

The fourth annual meeting of shareholders of The Sov-
ereign Bank of Canada was held at the Head Office, To-
ronto, 1Zth instant, and was largely attended.

The following }'epurt‘s were presented:

GENERAL STATEMENT. (Condensed)
J0thh  April. 1906.
Liabilities.

Notes of the Bank in Circulation ceveeae.-$1,416,050.00

Depaosits ... 11,585.296.31
Balances due’ Lo, vther banks 431,863.29
Capital Steck Paid-up 3.585,410.00
Rcserve Fund and Undivided Profits 1,277,400.15

$18,569,009.75

A ssets,

Cash on Hand and at Bankers ..$ 2,615.287.56
Bonds. Debentures, etc, SO SR § AR B b 911,663.59
Call and Demand ILoans, secured by PBonds.

Stocks, etc.. W s vE SeaE BEEe SeRh 2.902,731.13
Commercial Lcans and Discounts .............. 11,691,781.95
Bank Premises and other Assets

4 — 447,555.52

$18,569,009.75

DIRECTORS' REPORT.

Profit and IL.oss Account for the year ended 30th April,
1906:

Balance at credit of Profit and Loss Account on

29th ‘April 1905 eeune.. . $ 10,088.32
Net Profits for the year ended 30th April, 1906,

after deducting Charges of Management. Pro_

vincial Government and Municipal Taxes, Ad-

vertising Expenses, and 'accrued Interest on

Deposits, and after making full provision for

all Bad and Doubtful Debts) cos swnssn o s wanen vo) 18146738
Premium on New Stock issued at $125 per

BHATC: ..ou womis noww meew swzg sois wms s 81260400
Premium on New Stock issued at $130 per
share ......... L0 e 686.550.00
————— 767,800.00
$965, 355,67

This has 'been appropriated as follows:

Foeur Quarterly Dividends at € per cent.

Per annum 0 e e .. ..$102.923.90
Transferred to Reserve Fund veeee-. 830,000.00
Written off Bank Premises ............... 10,000.00
Reserved for Rebate of Discount on Bills, 5000.00
Donationg to Hosphtals, etc, including ’

South African Memorial Fund ...... 1,500.00

—_— 949,423.90

Balance icarried forward .......... vevieeiieaaes. 16,931.77
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RESERVE FUND,
!

Balance at Credit of Account., 29th April, 1905 $400,000.00
62,200.00

767,800.00

Transferred from Profit and Loss Account ..
Premium on New Stock. as shown above

Total 30th April. 1906 ........... k vioinin wiwion ....$1,230,000.00

All the Branches of the Bank have been duly inspected
during the year.

The most important event during the year was the sale
of a ]al‘g'/e block of stock to the Dresdner Pank at $190 per
share net to the Bank. This, with the new stock issued in

Canada, - increased the Bank's paid-up capital to $3.5

on 30th April. The Directors recorded their gratification
at the unanmity expressed by the shareholders. Out of
1,040 shareholders there were but L\\'o‘diss(*ntients and their
total holdings aggregated only 15 shares.

Comparative statements of the past four years were sub-
mitted, and were highly satisfactory to the shareholders.
The increase 'of $3,542,000 in the deposits, which now aggre-
gate mnearly §12,000.000, affords the most satisfactory evi-
dence of the ever-increasing confidence of the public in
the Sovereign Bank of Canada.

The number of shareholders in the Bank on 30th April,
1906, was 1,119 as compared with 887 in 1905 and 841 in 1904.
This wide distribution and the fact that the shareholders
include some of the most powerful financial interests in
the world, afford the investing and borrowing public. anf
all who do business with the bank a bulwark ot
strength and security of incalculable value,

The Directors record their appreciation of the zeal and
efficiency of the staff, through whose efforts the Bank had
now grown (o such important dimensions.

The President spoke as follows:

In addressing the shareholders a year ago, when I also
had the pleasure of announcing an increase in the dividend,
I remarked that even with the increased capital then being
issued, we 'anticipated no difficulty in paying a 6 per cent.
dividend and still making handsome additions to the Re-
serve Fund and otherwise strengthening the Bank. You
will understand how fully these  anticipations have been
rea.li'zed when I tell you that we paid some $103,000 in divi.
dends during the past year, and after doing this, had a
surplus from /the ordinary net earnings of $84.500, as com-
pared with a surplus of $68,900 the year before over divi-
dends aggregating only $65,000. On this basis. we could
easily have paid 7 per cent. and still have had as much
to appropriate for Reserve Fund, Rank Premises, etc., as we
had at the end of April, 1905. ’

I will ask the General Manager to discuss the statement
Submitted to you, and before doing so. I wish to state
that in Mr. Stewart we have a gentlemen of proven anility
and sound judgment, and management the
shareholders may look forward to even  greater results

under his

in the future.

The First Vice-President said:

One thing I have noticed which has pleased me very much
is that the enlargement of the Bank is attracting a more
important and f{nfluential class of business than might
Fave come to us if we continued to be a comparatively
smal] institution. ,

The greatest difficulty we have to contend with is the
Securing of premises to accommodate our business, as in a
short time after we open at any important centre, the bu-

Sinesg outgrows the 'building.

GENERAL MANAGER’S ADDRESS.

The General Manager said the statements submitted were
as complete as it was possible to make them, and hoped

that with a few explanatory remarks the shareholders might
form a fairly accurate conclusion as to the present position
of the BRank and an intelligent idea of -its future pros-

pects,

The Profit and Loss Statement shows the results of the

year's business to be quite satisfactory. The Bank made
more: money than in any previous year.. He commented
on the appropriation of $1,500 to hospitals, etc., and stated
that such contributions were both necessary and desirable.
He felt sure the 'shareholders would always approve of
donations of this kind if confined to moderate amounts.

He referred generally to the improvement in the Bank's
position indicated by the following figures-

Capital paid up ivereased ..................... . . $2,285,410
Reserve fund increased 850,774
Circulatfon increased sonwe 217,880
Deposits  Tnereased ................ .. ... poo ee e 3,542,091

Commercial loans and discounts increased
Total assets increased

ceeess.. 5,039,117
.......... 6,399,103

The following figures show that the bank’'s staff and cus-
tomers have doubled within the past two years.

1904.  1905.  1906.
........... 151 247 358
..... 17,710 26,725 37,532

o wE vees s 3,531 6,18 7,364
ceee..21,241 32,910 44,896

No. of officers-on the staft
No. of depositors .........
No. of discount customers
Total number of customers ......
Since the previous Annual Meeting the Bank had moved
into its handsome ten-storey building in Montreal, in which
every office was rented. This building, 'after charging a
moderate rental to the Bank, is now netting a clear 5 per
cent. on the total investment. The balance of the items
under this heading represented only $1,800 per Branch for
furniture, safes, vault Goors, etc., all of swhich were of
good value, ag $30,000 have been written off these assets to
date.

The General Manager stated that during the past year
the Bank had Pe(:ei\'Fd applications for 2,893
counts, of which 1,714

discount ac-
were declined. He also referred to
the fact that when the Bank opened its doors on 1st

1902, the Sovereign Bank was 32nd on the list of chartered
banks, while on the 30th April, 1906, it had moved up into
15th ‘place in point of assets, and to 6th place in point of
paid up capital. He did not intend, however, that the
merits of the Bank should be conveyed fo the shareholders
by such -comparisons, but rather by inviting their careful
attention to the unvarnished figures and hard facts laid
before thcm at the meeting. He had alwdys hag large

May,

ideas regarding rthe position the S‘nveroign Rank should
take in the financial world. but that his ambition ran to_
wards strength and safety rather than to size. It was

none the less pleasing, however, to be able to say that he
believed the happy combination »f both solidity and mag-,
nitude was now within reach, and hoped that when the 5’th"
Annua! Meeting was held they would be able to celebrate
the occasion in a manner satisfactory to the shareholders
and becoming to a great lr:'sthutinn.

Votes of thanks were passed to the Directors, (teneral
Manager, and Staff, and ccmplimentary speeches in con-
nection therewith were made by Hon. James Young, A.
Claude Macdonell, Major Arthur Q. Peuchen, Mr. W, J.
Barr, and others,

The Scrutineers were Messrs. C. K.
C. Mavdonell, M.P.

The following were elected Directors for the ensuing
vear: —Randolph Macdonald, A. A. Allan, D. M. Stewart,
Hon. D. McMillan. Hon. Peter McLaren, Arch. Campbell,
M.P., John.Pugsley, W. K. McNaught, M.P.P., and A. RE.
Dyment, M.P.

Subsequently at a meeting of the Directors, Mr. Randolph
Macdonald was elected President, .Mr. A. A. Allan First
Vice-President, and Mr. D. M. Stewart, Second Vice-Pre-
sident and General Manager.

A. Goldman and A.
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METALS.

A circular from S. W. Royse, Manchester, says; There
has been a good trade in Pig Iron during last month, and
pbrices have improved moderately, say some 12 cents to 25
cents per ton. Latterly there is some falling away in the
Volume of business, but values all round remain steady,
and there is no want of confidence/ in the position. The
Manufactured Iron trade is in satisfactory condition, works
being well supplied with orders; rail makers dre especially
well placed. Copper, after falling $7.50, has improved again,
and is at present firm at slightly above the quotation of \
month ago. Tin has had a most extraordinary month, ad-
\'zlll/t‘ing some $100 to $1,015 during the first fortnight, and
Since falling to 3942.5‘0‘ Spelter has stua(]ily gained $3.12
per ton, and is firm. Lead has advanced about $5 and is at
present strong,

FINANCIAL SUMMARY.

Montreal, Thursday, June 14th. 1906.

tumourz of a new loan to Russia, and heavy borrowings
by several United States railways, have had very dittle
effect on the money market, The New York stock market
has been in the‘l“//unds of professionals who seem to have
been amusing themselves by a pretence of doing business.

Here there have been some heavy sales of Montreal Si.,
of which 11,800 shares have been /sold at an advance. There
is some scheme being hatched which, it is held, will make
this stock more attractive. Montrea] Power has had a
moderate 'boom, over 8500 shares having changed hands at
an advance. The prospect seems very remote of a re-
duction in the rates for lighting and power in ‘this city.

The meeting of the Sovereign Bank on 12th instant. at
Toronto, had a statement presented ‘to the shareholders
which showed remarkable growth of business in the past
year.

Money from San Francisco has flowed so freely into New
York as to put the banks in a strong position.

An issue has been made of Irish land stock for 3$35.000.-
000, 23, per cent.,, guaranteced by {he British Government.

The Russian loan, for which negotiations are on foot. will
be tor $110.000.000, one-half of which will be spent on -war-
ships.

Readers of the evidence given before the Roval Com-
mission will have noticed that heavy losses were made by
the most expervienced, shrewd and wealthy operators in
stocks, If such men get caught what chance is there foi
those who have n«/p experience, or special knowledge of the
stock market?

One of the collieries of the Dominion Coal Co.. will be
abandoned in a few weeks owing to a great influx of
water.,

The Western Assurance Co.  will hold a mecting on 6th
July (o vote on an increase of the stock by $500.000.

Sales have beemn made of ,'\l<)|li", St., 2803%;: Toronto, 11934,
Power, 96; Dom. Coal, 78; Detroit, 96. Banks; Merchants,
17015 ; Standard, 249; Ottawa, 226; Ontario. 138, The Mer._
chants’ EBank profits were 12.83 per cent. om capital paid
8834, Money, in TLondon, 2%: New York, 23%.

up. Consols

Steriing exchange 60s, 85%; demand, 914. Paris, exchange
on London, 5. 10c.; Berlin, 20m. 48% pf. T.ocal money, il

per o cent,

The following is a comparative table of stock prices for
the week ending Junao 15th, 1906, as compiled by Chas. Mere-
dith and Co.. Stock Brokers. Montreai.

Stocks. Sales. High. T.ow. Year.
Banks:

8 25614 25614 2553

4 188 138 o
36 23914 238 230
138 1701 168 167
16 155 15315 o

2 150 150 136

Montreal
Sovereign
Toronto
Merchants..
Union
Hochelaga..

Miscellaneous:

Canadian Pacific te ee ee we b 1101601
Montreal Street Railway.. . .. 12202 282
Canadian Pacific, new.. .. .. .. .. 50 158
Toronto Street Railway.. .. .. .. 2738 120
Twin City Electric Ry. .. .. .. .. 330 115%
Detroit Electric Ry. .. .. .. .. .. 597 96
Toledo Electric Ry. .. .. .. .. .. 95 333
Toronto St New . o i s is o 3 117
Rich. & Ont. Nav. Co. .. .. .. .. 65 8314
Mont. Light, Heat & Power.. .. 96
Mackay, common .. .. .. .. .. .. 6%
do preferred .. .. .. .. .. .. .. 76
Nova Scotia Steel & Coal.. .. .. .. 68145
Dom. Iron & Steel, common .. .. 30
do preferred .. .. oo aw owe aw 79
Dominion Coal, common .. .. .. .. 9%
Montreal Telegraph Co. .. .. .. .. 167
Bell Telephone Co... .. .. .. .. .. 5 154
Ogilvie Milling Co., common .. . aio
do preferred .. . : o 56 own se z 12434
Lake pf Woods,.. .. .. .. .. .. .. 11214
do preferred .. .. .. .. ../.. £ 95
Textile, preferred .. .. .. .. .. .. 92 1041
Canadian Cotton .. .. .. ../ .. .. é 55
HaVANE... «: wo 56 o 55 oe we we o S 48
Havana, preferred.. .. .. .. .. .. 90
City 7 per cent. ..

Bonds:

Can. Col. Cotton .. .. .. .. .. .. 97 97
Dominion Coal.. cw ww e e ok 10032 10034
Dom. Iron & Steel.. .. .. .. .. .. 87 8514
Textile C. .. .. .. .. .. .. .. .. .. 96 96
Dom. Cotton .. .. .. .. .. .. .. .. 99 98

MONTREAL WHOLESALE MARKFTS.
Montreal, Thursday, June 14th. 1906.

The approach of the sunimer season generally causes a
quieter tone to wholesale trade but orders have Kkept up
well and favorable reports are in most c¢ases made regard-
ing ('()]l(—*('{inns. It is not ceable that in farming sections
where crop reports are most encouraging, country mer-
chants have been placing liberal ordere for fall and winter
delivery, The heavy rains of a week ago caused wide
tracts of land to be under water, but .the damage done
appears to be inconsiderable. In a few instances nﬂlnu-
facturcrs rep rt ‘a stackening of orders hut generally speak-
ing there js enough business on hand to ensure active ma-
chinery until the n:x: feason _opens and no lisposition is
shown to make concessions on price to secure custom. In

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.
[

The Best CIGARB that money, skill 2nd nearly
half a century’s experience can produce.

Nade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que, :
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Interest
BONDS. per Amount
amnum. outst’ding

g:mmercinl O(.hble Cotipon. .
mmercial Cable Registered
Can. Col. Cotton .. .. ..
Canada Paper .. .. .. .. ..
Bell Telephone .. .. .. .. ..

Dominion Coal.. .. .. «. ..
Dominion Iron & Stmel ....
BDom. Textile Co., series A..
Dom. Textile Co., series B..
Dom. Textile Co., series C..
Dom. Textile Co., series D..
Halifax Tramway .. .. ...

T e

-~
o

2888
HEEHEH

secssscscee ° e. o4 ee

2

1 Apl. 1 Oct.

(ntercolonial Coal.. .. .. .
Laurentide Pulp .. .. .. ..
Montreal Gas Co. .. ..
Montreal Street Ry... ..

g8ES

Montreal Street Ry .. ..
Montreal Street Ry .. .. ..
Nova Scotia Steel & Coal

Ogilvie Flour Mill Co...

Richelieu & Ont. Nav. Co..
Royal Electric Co. .. .. ..

6t. John St. Ry. .. .. .. ..
Torento . St. Railway.. .. ..

FY S
£p
g8 588

»

a o esms

F

London

HE S

600,000 1 Jan. 1 July

foronto St. Railway.. ..

Windsor Hotel .. .. .. ..

Winnipeg Elec. Street Ry..
/

3,000, 000 Jan. 1July .. .. .. ..

Bank of Montreal, l(;nil"e;l.
Merchants of Can., Montreal
Bank of Montreal, Montreal

Bank of Montreal, Montreal
Bank of Montreal, Montreal

1Jan. 1 July Bankof N. Sc

'1 Jan. 1 July Montreal ... ... ...
1 Mch. 1 Bep. Bank of Montreal, Londom. ..

1 Feb. 1 Aug. Bunk of Montreal, London.

1 May 1 Nov. Bank of Montreal, Montreal ..

000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.S., Montreal or Toronto ..

1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932

471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1915
£ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montfeal or

$ 876,000 1 May 1 Nov. Bk of Monteal, St. John, NB. 1 Moy, 1025
Bank of Scotland, London ... ) July, 1914

2,509.958 28 Feb. 81 Aug. Bank of Scotland, Lenddn ... 81 Aug., 1921
840,000 Jan. 1 July Windsor Hotel, Montreal ..

Market

Quotations, REMAREKS

Imterest payable at: Date of June 14 /

Redemption. Ask- Bid

1 Jan., 2397
2 Apl., 1902
1 May, 1917
1 Apl., 1925

1 Mar., 1913
1 July, 1929

Redeemable at 110
Redeemable at 110
Redeemasble at 110,
105 atter 5 yoarg .
. II‘I..IIII!L’ at l%‘.
1 Jan., 1916 Redeemable et 10§

1 Apl., 1918

1 Mar., 1908

1 Aug., 1922
1 May, 1922

1 July, 1931
Redeemable at 130.
after June, 1912
Redeemable at 110

Oct., 1914 Redeemable at 11y
6 p.c. redeemable
veariv after 1906

2 July, 1912
*s e+ e oo oo 1 Jan., 1927

—

the United States, exports continue large and railway
earnings in May were 11.2 per cent. larger than in 1905.
The boot and shoe factories have heen booking fair orders.
but will not cut much stock until later in the season.
Sole and split leathers are in good export demand, and
hides and wool are firm. Manufacturers of blankets, knit-
ted goods, carpets, rugs, etc., have been withdrawing quo-
tations looking to higher values. In groceries prices are
generally firm and there is a recent advance of 10c per
100 Ibs. in refined sugars.

ASHES.—Demand fair. Pearls, $6.75; first pots, $5.40 to
$5-50 and seconds, $4.70 to $4.80 per 100 Ibs.

BEANS.—Choice primes quiet but steady at $1.65.

TENDERS FOR DREDGING.

TENDERS addtressed to the undersigned, and endorsed
“Tender for Dredging,” will be received up to and includ-
ing June 15, 1906, for the dredging required at the following
places in the Province of Quebec during the present year;
Doucet's Landing, L'Assmnpn’un River and Berthier chan-
nel.

Combined specifications and forms oOf tender can be ob-
tained at the Dena/r'tment of Public Works, Ottawa. Ten-
ders must include the towing of the plant to and from the
works. Only dredges can be employed which are register-
ed in Canada at the itime of filing of tenders. Contrac-
tors must be ready to begin work within thirty days after
the date they have been notified of the acceptance of their
tender. ’

The Department is not bound to accept the lowest or any
of the tenders.

By order.

FRED. GELINAS.
Secretary, Department of Public Works.
Ottawa, May 30, 1906

Newspapers inserting this advertisement without author-
ity from the Department will mot be paid for it.

BUTTER.--Choice creamery dn wholesale lots is firm at
20¢ to 20%ec and in single packages at 21%c¢ to 22c. A Lon-
don report says: With an increasing make, prices remain
unchanged at 102s to 104s for Irish creamery. There has
been rather more movement in the market. Factories have
been selling more freely at 90s to 98s, with a somewhat
stronger undertone. Dutch remains sunchanged at 100s to
i0Zs, with a steady feeling. Argentine.— There is little or
notning on the market. American. — Supplies are very
small.  Choicest stands at about 86s to 88%s, and renovated
is quoted at from 80s to 84s.

CHEESE.—Good prices have been made at the country
boards and the local market is slightly firmer. The ruling
price at the wharf was 107%c. Choice  western is (|uot/ed at
1114c to 11%4c and eastern at 1lc to 1134c. Exports of cheese
from the port of Montreal last week amounted to 66,413
boxes, as against 50,708 bhoxes last week, and 70,347 boxes
for the corresponding week of last year. Total shipments
since May 1st ape 258,110 boxes, as against 230,860 ‘boxes for
the corresponding period last vear. Receipts since May
1st were 257,000 hoxes, as against 224,400 boxes for the cor-
responding period of last year.

/ /

DRY GOODS.—There is a fair movement owing te the
warmer \\'mllhtjx and money has been coming in well, Tra-
vellers on the 'road have been doing wel on fall samples
and have also been sending in quite a few forting up or-
ders, The mills are reported fully employed. law ma-
terial, both cotton and wool, keeps up itd prim'). There
has been an advance in vulcanized rubber goods, such as
combs, ete..—owing to the increased cost of the raw ma-
[l’l‘i';l]n‘ Carpets, rugs, ete.,, manufactured in Great Britain
are/ held for an advance. :

EGGS.--There is a good demand for small lots at steady
prices.  Sakes at 16c to 16 1-2c.

FIZED.—Quiet and firm. Maniioba bran in bags $18 to $19
rer ton; shorts $20 to $21. Ontario bram in laes $19 50 to $ &
shorts, $20.50 to $21; milleq moullie, $21 to $25 per ton, and
Straight grain, $2% to $29.

FISH.—Sw<Imon from Gaspe and from British Columbia
continues in demand. Brook trout scarce and dear. The
quotations are as follows: Fresh haddock, per 1b., 4c;
fresh steak cod, 5c; hatibut, 8c. Take trout are offering at
8c; and brook trout at 20e; express B.C. fresh salmon, l4e
per 1b.; ordinary frozen B.C. salmon. 8¢ and Gaspe, 15¢ per
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Stocks, Bonds and Securities dealt in 6n the Montreal Stock Exchange.
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Perc’ntage Par Market Pri
Capital Capital Reserve of Rest value value D‘"dm‘d Dates of Div'd. cexrxlt(.:?)snps;r

subscribed.  paid-up. Fund,/ to paid-up per of one June. 1
Capital. share. ghare. ¢ m 4

$ $ $ p.c. Ask. i Bell Te

ot Canadia
4,866,666 2,046,000  42.00 248 % 2. :ll:n":‘ O oy
10,000,000 4,500,000  45.00 50  88.c Feb.May-Aug.Nov
8,000,000 8,600,000 116.6 0 13 4 Janm July. Detfoit
2,500,000 1,600,000 64.00 100 : Dec. . Domini
2,500,000 2,600,000 100.00 100 . June T i
,000, ,000, . - dor
_ = . T
2,000,000 1,450,000  72.50 100 14 B:g: 50 : m,
3,785,996 8,785,996  100.00, 100 243 (0 2 ‘ . Dominic
1,500,000 600,100 40.00 50 34.20 Nov. .- do
350,400 301061  86.00 2.4 . ... . July. e
6,000,000 8,400,000  56.66 170.26 g Duluth |

Halifax
Hamilto
do

British North Amesics .. .. co oo oo o Comme;
Can. Bank of Commerce.. .. .. <« .&

Lominion .. . . .
Eastern Townshlpl

Hamilton .. .. .

m .
£882

Hochelaga ..

Imperial. . % § b9 3 s e eE
La'Banque Nauonale 56 Colon cov D a0
Merchants of P.E.I. ..

Merchants ..

Metropolitan .. .. .. . e +o oo 1,000,000 1,000,000 1,000,000 100.00
Molsons . se ss 5s w9 o ee =+ o« 8,000,000 3,000,000 3,000,000 100.00
Montreal. . . . . e oo 14,400,000 14,400,000 10,000,000 69.44
New Brunswick . o ve W 560,000 500,000 800,000 160.00
Nova Beotial .. oo we oo 56 o8 o6 00 s 2,500 006 2,500,000 4,200,000 160.00

Ontdrio .. .o ee vo we + ee ew oo .. 1,500,000 1,500,000 650,000  43.33
Ottawg .. . . e we 3,000,000 2,411,260 3,055,676 100.01
People’s Bmk “of ‘N.8. e 180,000 180,000 175,000  97.22

Montreal

Provincial .... .. . o e 846,637 823,309 cevsedns * Monteal

UEDOE 55 55 57 5o W 56 &% 5 56 g%% 2,500,000 1,150,000  46.00 : Montreal
OY8l .o eer coe oee ses oo cee eee ,000, 3,000,000 3,400,000 113 33 228.5 1% ug.

8 verelgn.. .. 3,995,000 3585410 1,-30 000 34.30 — Feb. MayAug.Nov 39 ... #:;;’ev’:l
Standard ... ... . e ees sse . 1,000,000 1,000,000 1,000,000  100.00 75 April Oct. Shad
St. Stephen’s .. ... ... . 200,000 200,000 45.000  22.50 April s N. Scotis

St. Hyacinthe /.. ... ... .. 3%0’88 ?2\‘:"«?})%0 !"53,883 “ﬁ‘{(ﬁ Sioe Feb. 2
TOronto! wu wi oo o s we we on oo e ,483,¢ 3.800, 4,2 : 246 ( June ’ 94 ; Ogilvi
T:-a:;elrg S T Y 000/000 3,09Q,(I}0 l,lg).O(X) 36.66 senene June o ) gilvie |
Union of HalifaX .. + -» s« e .. .. 1,836,150 1,336,150 970,000  72.60 50 ..... Feb. A Richeliet
000 3,000,000 1,300,000  43.33 154 56 Feb. A 5 8t. John
Toledo R

Toronto
Twin Cit
. . o Wj_nds_ord
. Standard bulk  oysters, ]“jr mperial - gadlon.  $1.50; HIDBES. — Prices firm iitid supplies mod-rate. Np. “m'mgﬁg
oyster pails  ar  camrers,  pints per (100, 90 cents;  beef hides are quoted ait 11 1-2 and No. 1 calf skins at 15,
quarts, $1.25; boneless fish, in 21b. bricks, per 1b. 5%,c; bome-  Sheepskins, $1.15 to $1.20. Lambskins, 20c. Rough tallow,
leas cod 6¢; bomneless fish, loose, in 25lb. boxes, poer lb., 4%.¢; 1Y, to 214¢ and rendered, 43¢, i
skinless cod, 100lb. boxes, $5.75. PROVISIO
) HONEY.—Dull but steady. White clover comb, 13c to packers senc
FLOUR.—A good busimess  at  steady  prices. Mani. © 131%¢; extracted white, e to 8%c; buckwheat, 6%c to 6%
tobas’ are quetable wt 34.10t) $4.25 par br. ia bags 1or stiong “
bakers and $4.60 to $4.70 for patents. Omntario grades range HOPS.—Steady. Domestic choice, 15¢ to 16c, and ordin-
as follows: Pateénts, $4.30 to $4.40 per brl.; straight rollers, ary, 13c¢ to 1l4c. l4c; medium
in brils., $3.90 to $4.10; bags of/straight rollers, being §$1.85 8 to 12 /lbs-,

£g

THE
8282 8

£

aeo ,

{ntercolo

Laurenti
Marconi

®EE"

b te se se e se se e »

Western .. .. .. .. Ao oot Bolon 650,000 550,000 300 000 5450 June

abattoir hog:

and upwards

to $1.95, and extra bags being $1.40 to $1.50. IRON AND HARDWARE.— There has heen no notice- to 16c. Bacg
able change, a fair business being reported for the season.
GRAIN.—There was not much doing for export as prices In New York pig iron is quiet; northern, $17.50 to $19.
were too high on this side. Some cables were received  southern, $16.50 to $18.50. Copper, firm, 18.75¢ to 19.00c.
raising bids 3d. on Manitoba spring wheat. IL.ocal demand Lead, steady, 5.75¢ to 5.95c. Tin, easy; Straits, 39.70c to
for oats was good, with sales of car lots of No. 2 white at 40.0c. Plates, market, steady. Spelter, steady: domestic, / short cut ¢
13%0 to 43%c; No. 3 do., at 42%¢ to 43¢, and No. 4 do., at 6.00c. ‘ bbl.—lard: 1
41% ¢ to 42%ec per bushel, ex store. The U. S. Government ) ’
report on the condition of winter wheat was bullish, it be- LIVE STOCK.—Liverpool advices quoted Canadian cat-
ing 8 lower than on May lIst, at 83. The condition of spring 'tle lower at 1lc to 11%c. Supplies have been large, espe-
wheat is 93, and the area 17,989,000 acres, which is gn in-  cially at Glasgow, where shippers claim to have lost from 25 or 50 lbs.
crease of 38,000 acres compared with 1905. The condition $6 to $10 per head. Canadian bacon has advanced abroad. loy links and
of oats is 86. Julj_\' wheat was weaker in Chicago at 8$33%c. Live hogs here were higher at $7.90 to $8 for selects, off and 1-b. pacl
car. Cattle were .about %c lower, choice beeves selling at and smoked I
GREEN/ FRUITS, ETC.—Some fine strawberries arrived Slc. Sheep easier at 3%c to 4%c. Lambs steady at $3 to pails, 8¢.—Be
during the week and sold by auction at 10c to 16c per  $5 each. Calves, $1.50 to $8 each. Shipments for week $6.25; per bbl
box. Jumaica banamas, firsts, $1.75 to $1.85. Extra fancy ended June 9th, 2,152 cattle: previous week, 5.662.
Califonmia navel ormanges, 96, 124, 150, 176, 20C, 216’s. Quail ) SEED. —Pri
brand $4: 2.0's: $4.25 to $4.50; and  Messina oranges  half MAPLE PRODU®TS.—Not much doing.  Syrup at 55¢ country points
boxes 80's $2.(0: 100's $2.25; Messina full bloods, S0's to 65¢ per tin of one gallon, wine measure, and at 75c ,to timothy being
$2.25; 100s  $2.50;  ovals 64, 80 100's $2.00 and  85¢ per tin of imperial gallon, and at 6%c to 7c per,lb.. in little doing in
Valeneia oranges 420’s, repicked sound $5.50. Pineapples wood. Maple sugar, 8l%c to 9%c per lb. /
have had a goced sale, 24°s, ¥3.25, 30 and 36's $3.00 and Extra
fancy lemons, 300's, $3 and Cocoanuts $3.50 per 100. Egyp- MEAL.—Tvade in rolled oats is still fairly active and
tram onions, 134¢ per Ib. Brosh cabbage. §3 to $3.25 per erate.. prices are firm at $2.05 to $2.10 per bag for smal!l lots and
$1.95 in car load lots. Corrmeal is steady at $1.35 to $1.45
GROCKERIES.—Business and collections are reported on per bag
favorably. At late writing there has 'been an advance in The propert
refined sugars of 10c¢, the basis for extra granulated being PAINTS, GLASS, ETC.—Turpentine is slightly easier, the junction o
$4.20.  Prunes keep scarce and 30s to 40s are held at 10c. With business at 88c. Linseed oil stronger in tene. Glass 26 miles west
Raisins are in god demand and firm. Evaporated and and paints unchanged, Shellacs are higher and expected (general and s
dried fruits keep up steadily in price. Canned tomatoes to increase in price with larger demand. The expected night in 40 mi
are unchanged at $1.30. Tapioca unchanged and firm at freer use of alcohol in the States will affect the mar- The current
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Stocks, Bounds and Securities dealt in on the Montreal Stock Exchange.

Capital
Miscellaneous. i paid-up

Bell Telephone .. .. .. .. o. ..
Canadian General Elec

Br~
85z
8883

Commercial Cable .,

8
g 8
[
g

Detroit Electric St. ..

Dominion Coal, pfd . ®
do common ,. .,
Dom. Tron & Steel, common. . .

do pfd .. .. .. ..
. Dominion Textile Co.,, Com e
do. pfd

rpanBhak
888888
i

e

o
o s SE

£32¢8
8838888

:
2
S

35dk

Duluth 8. 8. & Atlantic .. .. .. ..
do ptds sz = nie
Halifax Tramway Co. .. .. .. .. ..
Hamilton Ele—-ic Street, common .
do do Pfd. ..

g2

2388 333888

5
8

Sgke
Besss

s
E
g

Intercolonial Coal/Co. ..
d

o pfd
Laurentide Pulp .. .. ..
Marconi Wircless Tel .. .

Montreal Cotton Co. .. .. .. ..
Monteal Light, Heat & P. Co.
Montreal Street Ry.. .. .. .. .

5
=1
©°

8y
)

—

s 238 2

Montreal Telegraph.. .. .. oe oo
North-West Land, common .. A Tl

BEgas
s 88

B3 £38

00 - ro
3
o
'S
2

g

do. pld. .. ... ...
N. Scotia Steel & Coal Co., com ..
do ptd

Ogilvie F‘l(;)ur Mills Co. .. .. ..

~3228 328 8Ss
3

e
gi—l
1<}
3,

g8
288

o pid.
Richelieu & Ont. Nav. Co. .. ..
8t. John Street Ry. .. .. .. ..
Toledo Ry. & Light Co. .. .. ..

Toronto_Street Ry. .. .. .. ..

Twin City Rapid Transit ., .. ..

do. Pidics o s

Windsor Hotel .. .. .. .. ..

Winnipeg ¥lec. St. Ry 5o .6 .5
¢ Quarterly. t Bonus of 1

§ 8313
3

_§8383 3

g8g

Fund. to paid-up per ofome last.
Capi

Pere'ntage Par Market

of Rest value valueDividend. Prices per
Dates of Div'a cent. on par
share. 6 mos. June, 14

$ p.c. Ask.

1500 g¢ JanAplJuly,Oct 155
eive s B Jan. July.
2: April Oct. 160

1%*&t Jan.Apl.July,Oct. ¥

b o Mar.Jun. Sep.Dec. 95,
Jan, July. 119
Jan.Apl.July,Oct. 80
®0ecsecciteciit. 31

April 794

05

20
40

"90'00

124 00 Mar.Jun. Sep.Dec
95 50 Feb.MayAug.Nov
140.00 Feb.MayAug.Nov

Jan.Apl.July,Oct.
Jan. Api. July. o
April Oct.
Jan.Apl.July,Oct.

Mar Jun. Sep.De.
Mar Jun. Sept.Dec
May Now.
Mar.Jun. Sep.Dec

Jan.Apl.Julv.0ct.
Feb.May,Aug.Nov
Dec.Mar.Jun.Sep
May Nov.
Apl.July,0Oct.Jan

PROVISIONS.—Tre hog market was firm, demand from
packers sending prices up fully 10c per 100 Ibs. Fresh
abattoir hogs, $10.50 to $10.75. Hams, extra large, 2 ibs.,
and upwards, 13c to 13l%c; large, 18 lbs. to 25 Ibs., 13l4c to
l4c¢; medium, 12 to 18 Ibs., 14c¢ to 14%%c; extra small size,
8 to 12 /lbs-, 14%c to 15c; hams, with bone out, rolled, 15¢
to 16c. Bacon: Long clear, 12c; Wiltshire, \50 Ib. sides, l4c
Lo 15¢; spiced roll boneless, 12lc; English breakfast bone-
less, 17l2¢ to 18c¢c; Windsor backs, 16%c to 17c. Barrel Pork:
Canada short cut backs, family, $22.50 per brl.; heavy Can.
shart cut clear $22.50; e¢lear fat Dbacks $22.50 pexr
bbl.—lard: In 20 ib. wooden pails, choice refined lard, com-
pound, 8¢ to SYc per pound; extra pure, 113¢ finest
kettle, 123.¢ to 13c.+Sausages: Packed in 'bn/~'kuts of
25 or 50 Ibs. each; port links, 7 to 8c per lb.; smoked Save-
loy links and Frankfurts 8c; Oxford links, farmers’ sausages,
and 1-1b. packages, Cambridge sausage, 8c; bologna sausage
and smoked Brunswicks, 6¢; pork sausage meat, in 20-lb.
pails, 8c.—Beef: Ixtra plate beef, per half bbl. of 100 1bs.,
$6.25; per bbl. of 200 1lbs., $12; per tierce of 300 Ibs., $I8.

SHED.—Prices ane $7.25 to $7.75 bush. of 60 lbs., f.0.b.,
country points, for red clover, and $4.25 to $6.50 for alsike,
timothy being now $2.50 to $3.50 per 100 Ibs. There is very
little doing in flax seed, prices being $1.20 per bush., Mont~
real.

FOR SALE.

The property which the cut lllustrates is situated at
the junction of the Ottawa and the St. Lawrence Rivers, some
25 miles west of Mom!real, within easy reach by two railroads
(general and suburban service, at frequent intervals day and
night in 40 minutes) ; also by water.

The current between the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.

The mainland poition, where the tishers appear in the en-
graning, contans nearly lour ames; the islands nearly tlhiree-
fourths of an acre. The land slopes from a height of about

ten or twelve feel, to the lake and river,
/

The spot is quite picluresque, and as it is more ar less pre-

~served by the owmer, thewe iy scarcely any betder fishing withe

in double the distance of Montreal. There are excellent boat-
ing and shelter for vachts and small hoats on the propeaty.,

With the above cut, the Gramd Trunk Railway illustrates
ome of its recent booklets—that known as “Trains 3 and 4*
—"Travel at Fase,” page 12,

The place was anciently known as **Lothinicre Pointe,” out
has been renamed by the owner “Roslevan™ from its penine
sular shape and the ancestral elms growing upon it,

The mainland portion and two islinds are now offered for
sale. Plan may be seen on application to the owner,

M. S. FOLRY,
Editor-Propriator of the

“Journal of Commarce,”

Monitreal,
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‘What they say of

The Canadian Journal of Commerce,

—=m—2all over Canada.

—*Your valuable Journal.”—James Hart, Demorestville.

—Your paper is fully appreciated.”—The 8. Rogers Oil
Co., Ottawa. /

—“I consider it the best by fur of any in Canada.”—H. C.
Mills, Summerside, ’.K.1.

—"I consider your paper the best of its kind in Canada.”—
J. H. Mclachern, Hudson’s Bay Co.

—"“We have always esteemed it most highly as a business
newspaper.”’—Mclntyre, Son and Co., Montreal.

—"“You have a valuable paper. . . . is womthy of e
place in the office of amny firm.”—J'. P. Lawrason, St.
George, Ont.

!

—"Particularly well-written editorials on commorcial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—"Of permanent value. I do not wish to lose any numbers.
. Have them all since I began to take it.”—Samuel
Heary, Maxville, Ont,

—*I value the ‘Journal’ (of Commerce) highly. . . . It
is worth many times its cost to me in my business ”—J. D.
Thomson. Gemeral Merchant, Buckingham.

—"I do not like to be without the ‘Journal of Commerce,’
a8 it contains mamny useful hints which are of value to me."”"—
D. R. McPherson, Stratford.

—"“Please arrange for a copy of the ‘Youmal' (of Commerce)
te be sent regularly to His Excellency.”"—W. T. Hewett
(S8ecretary to the Earl of Aberdeen).

—"*We take much pleasure in reading the ‘“Journal of Com-
merce,” and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—'Our advertisement in the ‘Journal of Commerce’ has mpe-
sulted in a oconsiderable number of orders from Canada.”—
Roebling Construetion Co., New York.

—“Your Jourmnal is & most excellent one and deserves the
patronage of every interest in the community.”—T.ougheed and
Bemmeott, Calgary, N.W.T.

—"Glad as a business man to see you manifest some inde-
pendence when treating public questiond involving business
political advantages.”—1. B. Rider and Son, Fitch Bay.

—"L emclose remewal subscription to the ‘Journal of Com-
merce,” which [ think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—"We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication in
Canada.”-—Imperial Oil Co. (Now the Standard Oil Co.)

—* . . . I owe lhe pleasure of meading your article om
“« @ e plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less tham by its demolition of an almost grotes-
que scheme.”’—Goldwin Smith.

—"“The omly journal that has dealt with this question, as I
consider properly, is the Journal of Commerce, whose editor
seems 10 have grasped the difficulties that surrounded the en-
forcement of Customs lapws. ”—Hon. Sir Mackenzie
Bowell (when Minister of Customs), in his address before the
House of Commons. :

—"I herewith enclose you a postal order for my
yearly subscription to your interesting Journal.”—R.
Manzaize, Paris, Framce.

—" . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que:.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with ithis question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the en-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to emflorce the law.”

2" The above—wholly unsolicited—are culled from a number
of flatbering testimonials sent us from all parts of Canada.

M. S. FOLEY,
Managing Editor and Proprietor,

“Journal of Commerce,”
Montireal.

WHOLESA

Name

DRUGS AND
Acid Carbolic Cr
Ca; .o

Citrate Magnesis
Oopwe Bvd. 41:(-)
peras, per
Oream Tartar ..

Epsom Salts

Glycerine ......
Gum Arabic per
Gum Trag .....
Insect Powder 1b
Insect Powder pe
Menthol, 1Ib. .
Morphia ........

Oxalic Acid ....
Potash Bichroma
Potash Iodide
ne ...
trychnine ..
Cartaric Acid

Licorice.—

—

Acme Licorice Pe
Licorice Lozenges

HEAVY CHE]

Bleaching Powde;
Blue Vitriol
Brimstone
Caustic Soda
Boda Bicarb
8al. 8o

DYESTUFFS8—

Archil. con
Cutch

Ex, Logwood
Chir Logwood ..
[ndigo (Bengal) .

(ndigo Madras ..
gfmbier ..ieees
Madder .........
BUMAC ....iceeene

Bloaters, per box.
Labrador Herrings
Labrador Herrings
Mackerel, No. 2,
Mackerel, No. 2, ¢
Green Cod, No. 1
@reen Cod, large
l.:} 2 artisee .
ge dry Gaspe
8almon, brls. Lab.
Salmon, half brls.
Balmon, Briitsh Co
Balmon, British Co.
Boneless Fish ....
Boneless Cod ......
Bkinless Cod, case
Loch Fyne Herring

FLOUR—

Ogilvie’s Royal He
Ogilvie’s Glenora P
Manitoba Patents
8trong Bakers .....
Winter Wheat Pat
Btraight Roller
Straight bags .
Kxtrag., .,
Rolled Oats
Cornmeal, bag .
g;nn, in bags .....
orts, in cos
Mouillie bm..

FARM PRODU(

Butter—

Choicest Cream
Under Grades, '&’a
Dairy

Townships .
Western Dairy ....
to coe
Fresh Rolls .......
Cheese—

Oold Beoasz s2essis
Wo 8 rage

ssesevscsesca.
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi. ..........
Aloes, Cape

e o ————
Cocaine BHvd. os.

Glycerine
Gum Arabic per Ib.
Gum Trag .........
Insect Powder Ib. ....
Insect Powder per keg, Ib.
Menthol,
Morphia e
0Oil Peppermint Ib.
Lem

ne ..
trychnine

Stick, 4, 6, 8, 12 & 16 to lb., 6 lb.

boxes ..........
Acme Licorice Pellets, cans........ oo
Licorice Lozenges, 1 & 6 lb. cans ..

HEAVY CHEMICALS—

Bleaching Powder
Blue Vitriol
Brimstone .....coccceecenncnnee
Osustic- 8oda .ececescencsnccsasss
Boda A

Ash .
Boda Bicarb
Bal. 8odh: ..oveevienveres
dal. Soda Concentrated........c.....
DYESTUFF8—

Archil. con
Cutch

Ex. Logwoo
Chir Logwood
[ndigo (Bengal)
(ndigo Madras
agambier
Madder
Sumac .
Tin Crystals

FISH--

ﬂgﬂtﬁn, pﬁr box. ......
rador eITINGS .c...

Labrador Herrings, half brls.
Mackerel, No. 2, bris. .....
rel, No. 2, one-half
No. 1 .eeeneee

E‘lmon:
Boneless Fish

Winter Wheat Patents
Btraight Roller
Straight bags .
BExtras., .,
Rolled Oats .
Cornmeal, bag
Bran, in bags .
Bhorts, in bags

Mouillie “eccccesstcssccsoscsassscssaany
FARM PRODUCTS—
Butter—
Choicest Cream
Under Grades, gr’umery
Dairy

aomuhjpn
Vestern D cee
Good hoie

to
Freah Rolls ..c.oeeveeveenennannsnns
Floes " Wortera
est West: white .............
Finest Western, colored .

Finest Eastern sevesecesccccssssncanen

Egge—
Best Selected .....cceeveecerrorcnnes
Straight Gathered

Cold Stor .
o, rage

8 cevecrecdincscesesabocssasesense

O CR OO RHAHNOOCOO~OOROOHOCO~OO @

NN O
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'S
OCROOOH -

WO
238

ocum
8888

oo

€8
MOACONNNWOO OO

858g82gses8se
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ccooco
88°85

BIEEESRS823LNEELERRILNRBEERE R @

ZEIERSRE
NONNNNON

BEHELLIY

~
3

~
o

28838
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cUoo+HN oo
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paweom
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SupmmACaRCO

ococo coocococ

coceoco
88884

OOO‘OOOAHU‘H&OOF—'OOD—OOMOOMHCOHOO -
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w
-

EBLS8IE 8

@
S

20

888

204

113
113
11}

Club
Special

A LITTLE BETTER,

Tuckett’s

THE SALES OF WHICH

Tuckett’s

Cigars

JUST A LITTLE LARGER, —

AND A LITTLE DEARER THAN

Marguerite Cigars,

Exceed ‘* Mitii o
xcee A iliion a Month / Mol bkt

WHOLESALE PRICES CURRENT.

Name of Article.

FARM PRODUCTS.—CON.—
Sundries— /
Potatoes, per bag of 90 lbs. .

Honey, White Clover, comb
Honey, extracted ........

Beans—

Prim
Best

GROCERIES—
Sugars—

Standard Granulated, barrels .......
Bags, 100 1b8 .cc.ceernieecnannnnonns
Ex. Ground, in barrels .............
Ex Ground, in boXes ...............
Powdered, in barrels P
Powdered, in boxes .......ceco.....
Paris Lumps, in barrels .............
Paris Lumps, in half barrels
Branded Yellows
Molasses (Barbndo«; DEW .ccccveeeen

old ...coeaevee
Mo{asses, in barrels .......ceveenee..

Established Half a Century.

JOHN GARDNER & SONS,

Inventors, Patentees and Sole Makers

of the

‘Simplex’ Silent SausageMachine

—And—

By Her Majesty’'s Royal Letters Patent.
and Steam
fower—These Machines are universally
icknowledged the Most Perfect Silent

Made for both Hand

~ausage Machine in existence.

The ““Simplex” Silent Machine & Pie Meat

Cutter. /

WITH ENGINE COMBINED.

Manufacturers of Every Description of

/

Pork Butchers’ Machinery,
On the Latest and Most Improved

Principles.

Registered Telegraphic
“SIMPLEX, BIRMINGHAM.”

Ilustrated Price List & Full Particu-

iars om application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

PIE MEAT GUTTER

Address:

in half barrels
kvapoiated Apples

Raising—

BUILEDRS  oovsnnessprarsmssnstsain.
usc.,
Layers, Loudon
Con. Cluster ....
Extra Dessert ...
Royal Buckingham
Valencia ........
Valencia, Selected
Valencia, La
Currants,
Filiatras
Patras
Vostizzas ..
Prunes, Cali
Prunes, French .
Figs, in bags ...
Figs, new layers ..............

per 100 lbs.
Burmah, per 100 Ibs. ..
Crystal Japan, per 100 lbs.
Carolina, Java ............
Pot Barley, bag 98 lbs. .
Pearl Barley, per Ib. ....
Tapioca, Pearl per ib. ...
Tapioca, Flake, per lb, .
Corn, 2 Ib. tins. ........
Peas, 2 1b. tins ......
Salmon, ¢ dozen case
Tomatoes, per dozen
String Beans ........ csseessnenie

HARDWARE—

Antimony ....... ... ... ... / cocens
Tin: Block, L. & F. per Ib. .
Tin, Block, Straits, per lb.
Tin, Strig, per lb.
Copper: ng/'ot, per lb.

Cut Nail Schedule —
gue price, per

xtras—Over and above 80d, ... %
40d, 60d, 60d and 70d Nails ......

Galvanized Staples—

100 1b. DOX, 1% t0 1% .cceveunrenn..
Bright, 1% to 1%

Galvanized Iromn—

sesscssscsscccssas

€. cecccsvecscses

Queen’s Head, or equal, gauge 28 ..
Comet , do., 28 gaug

iron Horse Shoes—

No. 2 and larger ......cccccceeceeee
No. 1 and smaller ..

Bar Iron, per 100 lbs. .
Am. Sheet Steel, 6 ft. x
m. tSteel.:g:!
Am. Sheet x

5 Mﬂtnl.lﬁ.x

410
4 05
4 50
470
4 30
4 50
4 65
47

370 395

028 030

000 000

000 000

011 012

0 04} 0 12

0 054 0 074

176 200

250 300
2 50
2 25

0 04} 0 05

005 0 05%
0 06

0 04¢ 0 043

005 000

0 05} @ 00
0 062

0 074 o 10

0 044 0 06

000 000

008 012

28 29%

29 3806

8 80 450

350 87
576

200226
0 08}

0 06} 0 063

0 064 0 063

09 095

090 0 96

135 150

1256 136

09 0095

/

000 016
087
0388
210

000 009)

000 008

800 8W

00

8 00 0%
3 80
3 65

000 345

000 326

000 320

000 310

000 298

000 290
28
2 60

410 458

88 410
8 6
8%
1974
L
2 0f
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WHOLESALE PRICES CURRENT.

HARDWARE.—CON.—
Am. Sheet Steel, 6 ft. x 2% ft., 20.

am. Sheet Steel, 6 ft. x 214 ft., 28...

Boiley piates, iron, % inch ...
Boiler plates, irom, 3-16 iuck
HAoop lron, base for 2 in. and l.xrge-r

Band Canadian, 1 to 6 in., 30c; over

base ol ordinary iren, smaller size.

Canada FPlates

full Polish ...... :
urdinary, 62 sheets ............
Ordinary 6V sheets
Ordinary 76 sheets ......
@lack Iron Pipe, l;.,‘mch

inch ..
14 inch
i inch
1 mcxl,l
134 incl
1% ingh ......eece
Per 100 feet nett.
Z INCh ....ecneeen
®teel, cast per lb./ Black Diamond .
oteel, sprmg,oéu'{blbs ..............
@teel, Tire, 100 1bs. .........
dteel, Sleigh shoe, 100 lbs. ..

Bteel, Toe Calk ............
Btee:, Machinery i
fteel, Harrow Tooth

Tin Plates—

(0 Ceke, 14 X 20 ....ocvniinnncnns

[{§] \,hmnct;u‘ll 14 x 20 ...
[X Charcoal ..........
Terne Plate lC 20 x 28
Russian Sheet Iron .......
Lion &« Crown, tinned sheets
. aud 24 gauge case -lots ...
BULE . occrracenanns
Leag Pig, per 100 lbs.
Bheet ..........

Shot, 100 lbs., less 15 per cent. ...
[M:]’ Pipe, per 100 1bs. ............

Zimc—

lger, per 100 lbs.
t gine ..... Yuntinene s

Hhck Sneet lIrom, per 100 ibs.—
3 LU lU guuge ...

18 to 20 gauge
- U od Buupe

[
Wire—

Plain galvanized, Nou. o
do d :

o o

do ao No.

do do No.

de do No.

do do No

do do No

do do No.

do do No.

do do No.
Barbed Wire .............. oo
@pring Wire, per 100 1.26 .......

Net extra.

tron and Steel Wire, plain, 6 to 9..
ROPE—

Wisal, base .....o.ciiciiiiiiniiiien.
do 7-16 and up ... 5

(]
d
od
¢ and
6d and
8d and
10d and
16d
90d

BUILDING PAPER—

Sheeting, MOll ...cccoccccceccnce
?u’nd Sheeting, Toll ....c.ccco0cee

HIDES—

Montreal Green Hides—

ERNNRRNS © o NNNGE

A. E. FINLEY,

Cut Glagss ¢+«
Manufaeturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to (Manadians under New

, Leather Board, Canada ..

S ow

R T .

TRAARNNWHER N LW
25835838

—
o

S5588888

COCOOO I

§

listablished 1875.

E. SADLER
& SONS

CAP -

MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &ec., &c.

34’ Great Hampton Street,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the

oo
g3

oco
888

—
o

—“oceo m
gn58

vocoor
8388358

Automatic Elevator

Wanted.

At Lcwest Up-to-Date Figure.
Shaft already prepared.

Journal of Commerce,
132 8t. James" Street,

W HOLESALE PRICES CURRENT.

Name of Article.

g
5

LEATHER—

No. 1, B. A. Bole cscecscssssacscans

No. l B. A
No. s, B. A, Spmhh Sole
Sl.u‘hter, No. 1 ....

hghc med:um and

nghsh .
Canadd Kip ......
Hemlock Calf ...
Hemlock Light ....
French Calf ....ccocevvaeee
Splits, light and medium
Splits, heavy ............
Splits, small ......c..c..

Enameled Cow per ft. ..
Pebble Grain ............
Glove Grun
B. Ca

Buuetu, light
Russetts, Reavy
Russetts, No. 2 ...........
Russerts, Saddlers’, dozen
Imt. French Calf.
English Oak, lb.
Dongola, extra .
gongo{n, Nodll
ongola, or nxry
Colored Peboles
Colored Calf ....

OILS—

Cod Oil ..........
S. R. Pale Seal

Straw  Seal eoe
Cod Liver 01] NAfd., Nonuy Process
Lou Liver Ul Aulwegmn ..........

Castor Oil ............
Castor 0il, bmell
Lard OVil, extra .....
Lard Oil .......
Linseed, raw, nett ....
Lmseed boiied, nett .
Olive, pure ...
Uhve. extra, qt.,
Turpentine, nett ....... ceeescssenes

Petroleum:

Benzine
Gasoline

First break, 50 feet ..... .
Second Break, 50 feet
First Bieak, 100 feet
Second Break, 100 fee:
1Ihird Break .
Fourth Break .............ce..evnn..

PAINTS, &e.
Lead, gure, 50 to 100 lbs. kegs .....

peocslecscse

White Tod‘ dry -.
te lea
Red Lea

Venetian BedE.nilhh woil
¥éllow Ochre, French
Whiting, ord

Whmng, Gilders’ ....
Whiting, Paris, Gilders’
English Cement, cask ..
Belgian Cement. ...

German Cemen .....
United States Cement .
Fire Bricks, per 1,000 ...
Fire Clay, 200 1b. pkgl.

ROMD.: . ocoesssnseassonsss

Glue—

Domestic Broken Sheet .....
French Casks ...........
F'rench, barrels ..qceccee.
American White, barrels
Coopers’ Glue ...eeeeenss
Brunswick Green ........
Fremhﬁ!lllnpeﬂul Green ..cecccccocnnonce
No. 1 rniture Vlrnhh, per gallon

a Furniture Varnish, per nllon
Brown Japan ...
Black Japan ..
Orange Shellac, No. 1 .
Orange Shetlac, fure ..
White Shellac
Putty, bulk, 100
Putty, in bladders ...
Paris Green in drum, 1 .
Kalsomine, 5 1b. PKg8 ....cvevonseeee

WOOL~—

Canadian Washed ....
North-West ......
Buenos Ayres .... A
g:ul greasy .. eoves.

Pe, ETERRY ..cvvecce,o sccapenses
Australisu, greasy .... .-:... ...-..-

BENERERS,
= =
888,

e e e e L e e e e R e e e R - - - - - - )

BE PSSR Lo BEEN83833RBRRLRLE

~
o

OO O o O e O O O O P OO 0000000000000 cOoCOom
—
SaR8S

<)
S

~oCcoocor~~oo®
cwmoocoocoMNMo S
FIBELSBBIZLRGS

oo

E NN
£3888s

Soh~oNNOCRRmUTCooe

8528823 RTELINLI23Y
o~RBrvonvroonnuscacoo
EH8B8SBSIITRB3ZI333:

OC=HREN cococoe oo
2IBBEY BIALRWE 8
SOOI NNOO~OoOCDOOOOS

J. G. WHIT
Nev

WINNI

MC
(Derchants

Awnings, Ten
THOS. SON

C.
2o City Carpe

Dry C
ALPEONSE

WINES, LIQUORS

Ale—
English, qts. ..
48 pts... ..
Canadian pts

Porter—
Dublin Stout, gts
Dublin Stout, pts.
Canadian Stout pts
Lager Beer, U.S.
Lager, Canadian ..

Spirits Canadian-
Alcohol 65. 4
Spirits, 50. O.P.
Spirits, 25 U.P.
Club Rye, U.P. .
tve Whiskey, ord.,

Ports—
Tarragona .. .. ..

Sherries— .
Amontillado (Lion)

Clarets—
St. Julien .. .. ..
Medoe .. e

(Champagnes—
Marg. de la Tour, st

Brandies—
Hennessy, gal.
Martel, case, .. .. .
Atard, gals. .. ..

Scotch Whiskeys—
Bullock Lade, E.E.f
Kilmarnock .. .. ..
Uslier’'s 0.V.G. ..
Dewars extra spec.

Irish Whiskey—
Power's, qtss o we s
Jameson’s, qts.
Bushmills .. .. .. .

urke’s e v ow e s

Angostura Bitters, pe

Gin—
Cmulun green cases
London Dry ..
Plymouth ., .,

Ginger Ale, Belfast, ¢
Soda water, impcrts,
Apfﬂlm.ms 50 qts. .
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V. G. WHITE & COMPANY, INC.,
New York City.

0, 0, O, O 0O ©0 00 O © O © O O, _C, O JO O O Q9 © 0 0 0 O 0 0 O
/

WINNIPEG OFFICE:—Bank of

ENGINEERS AND

Steam and Electric Railroads ; Electric Light and Power Plants; Building Con-
struction; Water and Gas /Wprks; Docks, Harbor Works, etc., ete.

o‘OOOOOOOOOOOOOOOO

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA /

CONTRACTORS

R

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England,

British North America Building,

/

WARING-WHITE BUILDING CO.,/
London, England.
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MONTREAL
(Derchants and (INanufacturers.

Awnings, Teats Tarpaplins, Flags, etc.
THOS. SONNE, .
198 Commissioners 8St,
Carpet; Beating.
#8e City Carpet Beating Co.,
11 Hermine 8¢.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.q
840 & 842 8t. Paul 8¢,

WINES, LIQUORS, ETC.

Grand Trunk

THE KILLARNEY OF AMERICA.

Nestling in frame of beautifully wood-
ed shores lies a series of heautiful lakes
145 miles north of the city of Toronto,
Ontario and known as the “‘TakKe of Bays
Region.” A chain of sevem lakes studded
with lovely istands, with hotels through-
cut the district and a gnod steamboat
service to all points atitracts the tourist,
angiler and sportsman. Must  the out-
of-the-way sort of place to visit during
summer menths.  For afl particu:
lars and free illustrated publication ap-
ply to G. T. Bell, G. P. and T. A.,
Railway System, Montreal,

the

Ale—
English, qts. .. et se se ss e se 240 250 .
“ PES... vo we e e oo ee ee P60 165 BRITISH TRADE ENQUIRIES.
Canadian pts .. .. 4. ¢ oo se oo 20 8 150
Porter— iys . Py .
Dublin Stout, QS .. «v «0 o2 o2 +o 240 250 (Im writing please mention this Journal.)
Dublin Stout, pts. .. . ¢ e ee 160 165
;‘anadi:;{xe:tmﬁt Spts oie e « ee ee 160 165 (Made ’l‘hruug*h the Leeds Oifice
.ager % B I T A T .
Lager, Canadian .. .. .. .. o0 oo oo 080 140 of ‘tfhe Trade and Commerce De-
Spirits Canadian—per gal.— partment of the Government eof
Alcohol 65. O.P. .. .. (¢ oo oo oo
Spirits, 50. O.P. 4o «c oo se oo oo g;’g :gg /Canada.)
Spirits, 256 U.P. .. .. o0 o0 oo oo 290 230 )
Club R)’ei\ U.P.d.. ..1 ce se et et 8E0 900 A norih England produce (firm ask
ive Whiskey, ord., gal. .. <« oo oo § ‘ .
$8 RS & 220 250 or quotations for oats, barley, beans,
Deiti lover, and grass seeds, and invite
TaITAGONA vo ee oo oo oo oo os oo oo 100 150 | orrespondence from <Canadian sellers.
Sherries— \ddress 1. Carruthers, Black Boy
Amontillado (Lion) .. .. ¢ oo oo oo S755 400 Yard, GI‘@J( Market, Neweastle-on-
Clarets— 5% 55 Tyne, Eng.
S i ce oo se ee ss se /225 275
:\tydlf»]:m.e.n.'.' s v e, % o A R 406 5 60 A north England firm require large
. ’ quantities and regular shipments of
(Champagnes—
Marq. de la Tour, sec8 .. «. <« o« o« 110012 00 | Canadian hay and would be pleased
Brandies— to have quotations at once. Capacity
Hennessy, gal. sttt ottt 2510 25 [ about 300 tons ‘per week.  Address I.
Martel, case, .. ee oo e 1200 17 00
Aturd, gals. .. .. e« «« 400 000 | Carruthers, Black Boy Yard, Groat
Market, Newcastle-on-Tyne, Eng.

Scotch Whiskeys—

Bullock Lade,
Kilmarnock ..
Usher's 0.V.G. vo" ve a0 oe o
Dewars extra spec. .. ..

E.E.8.G.L. .

A large north England firm desire to

buy large quantities of Canadian but-
ter, and ask to be put in direct com-

P,I\:'i::l-s“'ggkey_ 1 10 munication with actuyal dairymen and
! 3 y + es se s . s oo o0 U .!— :—)0 R
-Ilanwmn‘s. qts. cr e ee ee e 951;11 00 | creameries. Address Svendson & Co.,
3 I i *e ee e e we 3 |3 = S
::;I]{'];lls W o wE e e e e s :83 }? '?)8 Pudding Char, Newcastle-on -Tyne, /
k]
Angostura Bitters, per 2 doZ. .. .. <« 14 00 15 00 | EDR&- ) \J
Gi A north England produce firm desire
Gin— ; . ) .
Canadian green cases .. .. .. .. .. 5% 585 | to et in touch with Canadian ship-
I;ov:!]()n DBV o cent soyienm 0 45 J6k o 72 800 | pers of cheese and butter, and ask for
Plymouth ., ., "), 7. ce ee se e =e Q00 950
Gi o quotations c.i.f. Newcastle. Address
inger Ale, Belfast ¢ 259 e e w § .
Soda \\-m;_ ir::,fft;_ %‘:,ZL alsea 2o 23 }}3 ;18 Patterson Ridley, Royal Court .Bldgs.,
Avollinarls, §0 qta. .. .. .. &l i1 1] 700 750 | Newcastle-on-Tyne, Eng.

A north England firm desire to get in
touch with shippers of Canadian cheese,
b/ulter to re-
duirements. and invite quotations. Ad-
Gress Scandinavian Butter Co., Royal
Court Bldgs., N/e\\'mstlo-on-']‘yne, Eng.

A north England timber firm desire
to get in touch with Canadian shippers
of timber suitable for collieries; also
lumber, pine and spruce  Address
Harry H. Gill, 4 St. Nicholas Bldgs.,
Newcastle-on-Tyne, Eng.

A Newecastle fruit firm desires to get
in touck with shippers of all classes of

and eggs packed suit

Can, apples. Address Longfield & Son,
St. Andrew street, Newcastle-on-Tyne,
Eng.

An old established firm of Newcastle
fruit dealers, desires to get in commu-
nication with shippers of apples, plears.
and tomatoes, c.i.f., Newcastle, and in-
vite correspondence., Address Bowe &
Walters, 4 St. Andrew street, Newcas-
tle-on-Tyne, Eng,

A north P:l:gllnnd grain firm desires
quotations of all kinds  of Canadian
grain, c.i.f. Newcastle, and invites cor-
respondence, Address Spillers & BRaker,
Ltd., Close, Newcastle-on-Tyne, Eng.
A Newcastlefirm desires to enter into
negotiations for Canadian anples for the
Coming season: Ad-
dress Alexander & Wood, 50 Close,New-
castie-on-Tyne, Erg.

c.i.f Newcastle,

A Newcastle firm desires ty hear from
reliable shippers of hay of best quali-
ty and large quantities. Address
Alexander & Wood, 50 Close Newcastle-
on-Tyne, ‘F‘,ng.

A Newpastle firm desires to Jhear from
shippers of pickled and iced

in

salmon

FOR SEHELEBE

A Wire Stitching Machine

VERY CHEAP.

Address:

* JOURNAL OF COMMERCE,*"
132 St. James St.,

MONTRHAL,




1134 COMMERCE.

THE CANADIAN JOURNAL OF

CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst, Mining E.

Graham, Morton & Co., Ltd.

! Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

WORKS and
HEAD OFFICE,

London Office:"|ennox House, Norfolk Street, Strand, W.C.

Austraiian Addrees:— Mutual Life Bldg., Martin Place, Sydney, N.S.W.,

Write for Catalogue which contains 150 photographs.

/

[ ——
chicken, and invite corresnondence. Ad-
dress Alexander & Wood, 50 Close New-
castle-on-Tyne, Eng,

A large Newcastle house ask to be put
in direct communication with (Canadian
dajrymen and creameries. Large quan-
tities of first-class butter required; also
eggs, packed to suit requirements. Ad-
dress Meadow Dairy Co., Nunn street,
Newcastle-on-Tyne, Eng,

A Newcastle firm ,desires
for hog products, cheese, 'butter, canned

quotations

fruits, and invites corres-
pondence. Address J. Tabb & Sons,
Pudding Char, Newcastle-on-Tyne, Eng.
A INewceastle Iruit merchant desires
0 gel I1n a.urecy communication with

meats, and

shipy ers and packers of Canadian ap-
ples; shipped direct. Address- W. Alex-
ander, Grain Market, Newcastle-on-
Tyne, Fug.

A Newcastle fruit merthant is desir-
ous of opening up direct trade in Ca-
nadian apples in large quantities, and
invites correspondence, Address T. Baty,
Grain Market, Newcastle-on-Tyne. Eng.

A Newcastle fruit firm desires to get
in touch with shippers of Canadian ap-
ples, pears and tomatoes, c.i.f., New-
cas le, audress W, Bulman, Grain Mar-
ket, Newcastle-on-Tyne, Eng.

A Newcastle fruit firm desires large
quantities of invites cor-
respondence for the

apples, and
coming season,
with quotations, c¢.”.f., Newcastle, Ad-
dress Coleman & Son, Grain Market,
Newcastle-on-Tyne, Eng.

AN ANGLER'S ELYSIUM.

According to advertisements all sum-
mer msorts are alike. They are the best
ever—but if fishing is better anywhere
ellse’ than it is in “Georgian Bay” we do
not know where it is. There is a gieat-
er variety of fish in this water than any-
where ellse, and they are always hungry.
No one ever countied the fish im the Geor-
gian Bay, but those that have been
caught there have been counted and eate
em, and jf you read the Government re-
portis cn fisheies, vcu know 1-}m,t/t‘r(~org'mn
Bay supplies more fish than any ‘other
equal body of water in the world.  The
only place you can afford to fish is where

The Montreal City and
District ' Savings Bank.

Notice is hereby givem tihat a- Dividend
of ten dollars per share of the Capital
Stock of this Institution has been decla=
redd, and 'he same will be payalle at
its Banking Howmse, in this city, on and
after Tuesday, the 3rd day of July next.

The Transfer Books will be.closed from
the 15'h to the 30th of June next, both
days inclusive,

By order of the Board.

A, P. LESPERANC(E,
Manager.

Montreal, 31st May, 1966.

the fish are numerous, big and dedicious
i flavor, and that place s Geongian
Bay—so the fishemmen say. Suppose you
send for booklet, issued by Grand Tmmnk
Railway System free, telling about the
home of the bass, pickerel, pike, and the
moble twout family. Address: (1. T. Bedl,
G. P. & T. A, Grand Trunk Railway
System, Montreal.

CANADIAN PATENTS GRANTED TO
FORBIGNERS.

Below will be found a list of (\ama«liem/
Patents recentdy granted to flareigners
through thie agency’' of Mesers Marion
& Marion, Patent Attorneys, Momtreal,
Canada, and Washington, D. (.

Infommat; on relating to any of the pa-
tents cited will he supplied free of charge
by applying to the above named firm.

Oscar H. U. Brumier, Leipzig, Gemmany,
Burners for flames burning in water.

Wiad, slaw Wiodaieryk, Bewislaw (Gas
licia) | Austwoia. Deep boring apparatus.
Old Ford Road.
BEng.-Machinery or apparatus for making
aiganreiles,

George Tickner, jri,

Messrs. Aptekmam & Van Lennep, Lop-
on, Eng. Machimeny or apparatus
for flattening or shaping the sides of ci-
garetites .

iMessrs. H. A. & W. A, Mongan, ; Hamds-
wonth, Eng. Cutting mechaniem for use

per square i

pipe without
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HAMBLETS:
BLUE JRONWARE PIPES

ACID PROOF

, THESE PIPES ARE I~ \\
HAMBLET'S /! MADE FROM 7 /\\\\{}| MADE IN
PATENT | M _ / 1 m,\ ALL THE

*J OINTS. | R SIM | |  ‘ | USUAL
SUPPLIED B CONBIT ON-F ac A1l s zES.
HAMBLETS BLUE BRiCKs| '}

GREAT STRENCTH & \
OURABILITY GUARANTEED!

THE ADAMANTINE MATERIAL OF
IS WELL KNOWN FOR ITS GREAT STRENGTH anD DURABILITY.

Aooress — HAMBLETS L WEST BROMWICH.

These pipes have been tested by Messrs. KirkaLDY to a bursting pressure of over 140 lbs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.
HAMBLET’'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.
/

_—
ILLUSTRATED CATALOGUE OF VARIOUS MAN UFACTURES ON APPLICATION 70
HAMBLETS Ltd. (JOSEPH HAMBLET y Managing Director) W’if]S T-BROMWICH, ENGLAND
“
CABLE ADDRESS :—HAM BLET, WEST-B&tOMWICH, ENGLAND.

CODES :— A, B. C.. sth EDITION and PRIVATE.

—_—

in edging wall paper and for cutting ingbriquettes; Wynford O, Beere, Wel-  thur Jas, Postans, Putney, England,
other substances. hngton, New Zealand drawing instru- ~Calculating machines; Messrs, Ingram

William G: Hamna Glasgow, Scotland. & Thompson, Nelson ew Zealand,wir
y 3 ERBEOW., " Seos ments; Hans Siegwart, Lucerne, Switz- . e » N “ Lo

Means for the manufactures of hrasses or Strainers; Carl ‘R. J. Muller, Sundby-
‘bu\h(-s__ et erland machines for manufacturing berg, Swellen, furnaces = for charring
“"Urge Frs, Jaubens, Paris, France. hollow artificial stone beams or gird- wood, peat, and the like; Gustav
E\jlmsimx. motors, ers; Edward G. Adames, = Caledonia Reschke, Hamburg, Germany, ec¢xnlo.
Frameois Heyvamnt, Antwenp. Belgmum. Road, Eng{ﬂnd, process for decorating sives : Per Olsson, Liarum, Sweden,
Automatic switch for railways. Wood or other material: il Albrecht, cultivators.
Bernharg Wagner, Berlin, Germany, Hanover, Germany, method of con-

Processes of preparing masses for mak- Structing watertight shaft linings; Ar-
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ASHFORD’™S

ADJUSTABLE TRIPOD

————

A R
. " r

e

J. Ashford. ) 72~ Birmingham. Eng.

Madeof Aluminium
Entirely different

_ Any position, from

WRITE F'OR PRICES J
Lantern

Printina

FOR PRINTING SLIDES

Any portion of a nega-
ive up 10=8! plate can

the extpeme corners.

Prlce 4s 6d each

CHAR

HEAD.

Everybhlog to n
from anything

contain exact wants.
on the market.

vertieal to hor
zontal, obtained
instantly.

Slide

Frame

BY CONTACT.

printed, even up to

Special Prices to Canadians under the New Tariff.

SPINNING (OTTON WASTE.

Although the most expert spinners of
cotton waste are to be found on the Con-
tinent, practically the whole of the ma-
chinery used there has  been made in
Oldham, Rochdale,

ton. The question has been recently aske

Boiton and Accring-
ed. Why noty magke use of this machinery
more extensively im Lancashine?  Why
send it, abroad amd the wasfe with it,
since it has become a profitable industry
and one <apable of expansion? The
Amwricans  also are asking themselves
similiar questions, for waste spinning is
very little kmown there, and they export
to the

Fuailing to kearn much of the process from

most of their waste Clond inent.
the Continent, Americans have recently

attempted to “pick the brains” of Lan-
caghire wasle Sspinners, says the Man-
chester “Guardian.” But  these have no
intention of giving their secrets away.
They will not permit any visitor to see
their  machinery at work, and even
makers of waste-spinning machinery have
been retused adinittance to waste-spin-
n'ng mills whe:e their own machines have
been in use. A group of foreignars and
Fnzlichmen were lately tumed away from
a Lamcashire mil, and American inquirers
p:\'.rtvicul;nny have met wih a cool recep-
m ‘the U.

Business m n fr S, where,

tion,

be had,

LES MOHR & Co.,

55 GLOVER STREET,
BIRMINGHAM, ENQ,

Specialists in

Brass BIRDCAGES, PARROT CAGES, AVIARIES.
Best Parrot Cage on market.

est to economise space.

Clients’ desires met as regards price or design if list does mot

All Brass Cage Pollshed base and cormers and engraved gilass
seed shields.

ASK FOR ILLUSTRATED LIST.
Assortment of samples to any value at wholesale rates may

.
as a mule, every courtesy is shown to vie
SITOrs nave m l(lF various va:n attempts To
get inside a certain mill in Rochdale. but
they were not successful. One American

however, procured work at a Tancashire
waste faatory,jand in that way learned

all he wished to kmow. Until a few weeks
ago several bags of American wag'e
might (have.been seen lying in Roch:lale,
whither they had been sent over to be
The objedt, of course,,

was to soe what results could be got from

turned into yarn.

it. Bul the waste in question has not

been tested, and even the wmejpeated at-

tempts of a firm of makens of waste ma-
chineiy failed to get it pw! through the
mill. Not to be baffled by British conser-
vatism a company of ,Americans came
not long ago to England, purchased an
emtire waste-spinning. plant,  scoured
Rochidale for competent hand< and com-
pensated them handsomely to transfer

themselves and their skill to Boston.

Stocks and Bonds—INSURANCE COMPANIES. —

Canadian.—Montreal Quotations. June 12, 1906.

No Last Share Amount Canada

Name of Tompany. Shares Dividend per value. pﬂld per | quotations
per year. Share per ct.
"tritish American Fire and Marine .. | 15,000 [3}{—6 mos. 350 350 a7
‘ inada Life ...... 2,500 4—6 mos. 40C 400 160
¢+ nnfederation Life 10,000 | 74—6 mos 100 10 2T
netern  Agsurance 25 000 5—6 mos. 40 20 90
Guarantee Ce. of North Amerlca 13,372 2 —3 mos. 50 50 160

Rritish & Foreign—Quotations on the London Ma

rket. June 2, 19)6 Market value p. p'é up sh.

‘'liance Assurance 250,000 | 10s. p.s. 20 21-5 12 124
AtIAS, cicsescnessisbsesse 120,000 |.se0enveanne 10 248 53 61
British and Foreign Marine 67,000 20 .2 4 19 194
Caledonian  ........ 21,500 | 12s, p.s, 25 4
Commercial U. l‘lre. “Lif 50,000 45 50 5 78 794
Guardian Fire and Life .. 200,000 8% 10 5 10, 11
l.ondon and Lancashire Fire 89,155 28 25 2} 254 264
L.ondon Assurance Col ntion . 35.862 20 25 124 51 53
london & Lancashire cesseccnne 10,000 20§ 10 2 8% 9%

Liv. & Lond. & Gloh. l'ln & Life .. | £245.640 90 ST. 2 45 46
Northm Fire and Life .cccoccocees 30,000 32 100 10 80 * 82
North Brit. & Merc. Fire and Life .. 110.000 | 34/6 p.s. 25 6} 404 414
Norwich Union Fire ... 11,000 £5 100 12 114 117
""hoenix Plre ...................... 53,776 35 50 5 35} 86%
Royal Insurance Fire and Life ...... 130.629 634 20 8 4 49
Sun Fire ....... stescscasscesaces 240,000 { 8s6d p. s. 10 10 12§ 18}
Union  .cceecccccccecsscccenconconnans 45,000 15 p. 8. 10 4 18 19

*kFxcluding periodi wl ~sh bonua

Telegraphic .
“ROPE, Wa

J. H.

Gooda

ROPES
HA'T

T+
68, LOWER

Telegraphfc A

THK WEST

/

I
Springs for |
and Spring

P

West Bre
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ESTABLISHED 1837.

=T N || RAP“] " SHANG MACHM
J. HAWLEY & CO |

1f list does mot .Goodall Street, WA LSALL, Eng/.

MANUFACTURERS OF

ROPES TWINES, CORDS, SACKS,
HA' TERS, PLOUGH. REINS, &c.

Horse Cloths,
S aclfing,
Canvas,

&e. The H. Edmonds’ ‘Rapid”

<t

G | Shaking Barrel Company,

and
Rick Sheets,

TENTS and MARQUES for Sale op Hire.
C‘ontractora to His Majesty's Government,

/
60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

ESTABLISHED 1881

mgru;ed giass Cg, LOWIETI.ll;’Sg),(Vg:SBI:l::,GIH.’;:,LEngIand. H O L D E N

MANUFACTURER OF

sale rates may It is unnecessary to waste time and stamps

oy Drums,

St writing for quotations from eﬁzery Manufacturer
or Juvenile Cycles.
5 Close study and experienée in this class of
repeated at- Wl = .Y ' Machine cycle has placed us on topy

4y U - [ 5 :' - /

" ~ Banjos,
ition has mot PECAITHS PAT £ s ¢ \ — AND

of waste ma-

h th And we Intend to stav there.
throug! e

ritish conser- Brass and Reed Instrument Repairer. J U V E N I l E s
lericans came - -

purchased an

wt,  scoured Telegraphfic Address: “HELICAL, WEST B THE HOLDE N JUVE NILE

e (TR WIT BRONWICH SP08 0, 1, O, " evore o v

» Boston. : TAME MILLS, WALSALL, Ergland.

CONTRAC‘I’ORS TO
" THE WAR OFFICE

' Established 1810,
: / EMANY" SHRIMPTON & FDETCHHR,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. L . REDDITCH, ENGLAND.
/ ‘ T
SPRING EYE
I

e 12, 1906.

Canada
uotations

s 3
MANUFACTURERS OF D Toa R TAME,
Springs for Agricultural Implements, Springs i T
and Spring Washers of every description.

PLEASANT STREET, ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, l

West Bromwich, ENGLAND
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E WILLIAMS &. CO.,

MANUFACTURING JEWELLERS,
Rino Makers and
Diamond Mounters.-

687 Vyse Street,
BIRMINGHAM, ENGLAND.

—Carved Mounts.
rices under new Tariff.

Speciali
dg:acial %

Harrison Smith Buildings Ltd.,

Vaux Hall -Works,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings for ﬂume and Colonies

“Wi” 14l ) . /,/” L\aﬂ
p -~,M" s, " g ,,;; W‘l qlﬂlﬂf”l’

Tt )

8peclalists in Artistic Wood Btructures and Iron Framed
Buildings of every description. Designs and
Kstimates free. Write for Lists.

CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM,
We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Pos

Office buildings for Mexico. Our large experience facilitater
orders being promptly executed.

/ Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medalhsl &c

»> =

Manufacturer of

Gold, Silver an
Bronze Medals
Crosses & Badgea
for Athletic,: : ::
Swimming, Rifle
) and other prizes.

LABELS,
> B>

Erc.

Pitsford Street,
BIRMINGHA M.

HNG.

Hstablished 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

21
BIRMINGHAM, - ENG.
, Special Prices to Oulundisns: sonier the New Tariff. Fr a n k
A. B. C. Code, 5tk Edition. M.

WALTER C. CANDY,

Sanitary Ware of all Descriptioni /
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &ec.

WRITE ME TO-DAY FOR P%.IGIE.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

“COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMAINGHAM, ~ ENCLEAND.

Telegraphic Address:

The Smet|

Are makers o1

Special Prices to Canadians under New Ta.rlﬂ 33 1-3 per pipes to |
cent. in favour of Canada. / for shipm
Also makers o:
ar
Telegrams: FORWARD, West Bromwich. Guarantee
/ - -
Hedleys’ Limited —
5

Manufacturers of /
Telegraphic Addres:

“RAM, I

Ranfor
Mitche

Limited,

189 PARK LA
BIRMINGHAN

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,

DRILLING, PUNCHING -AND SHE:AR
ING, : :

MACIHINES Ete., Ete.

Special Prices to Can
New Ta

FORWARD WORKS,

West Bromwich;, -« ENGLAND.



kins,

LIMITED.

| Hammers
0.

Brook,
ENG.

r Tariff.

\NDY,
s

peciality.
e, Cane and

himney Pots,
Blue Copings,

ISH PORTS.
cks, Brindled

\M.”

LAND.

F; 33 13 per

ed,

/
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BY HER IAJMTY'B ROYAL LE1TERS PATENT

_ HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GOGGLES
Mude to Order.

Best House in the Trade - T

tor Coloured Flat Glasses.
SOLE MANOFACT RISy AN PATENT WIRE GAUZE EYE PROTEGTORS.

8pecial Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Go.,

Manufacturers all kinds of '/

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff.

Contractors to His Majesty’s Government.

McKINSTRY & CO.,,

Manufacturers of
Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY

Digbeth, - - . WALSALL England.

Sperial Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

- WAI.SAlL England

il Bndge Straef,

The Smethwnck Boiler Covermg Co., Smethwnck England

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non- -Conducting ¢ omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boil

er Fluid for' preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter.

Shi pped in iron drums to all parts.
ENQUIRIES FROM MERCHANTS, ete., SOLICITED:

Teleg/raphlo Address :
“RAM, BIRMINGHAM.”

Ranford & /
Mitchell,

Limited,

189 PARK LANE, ASTON,

BIRMINGHAM ]
ENGLAND.

Speclal Prices to Canadians under the
New Tariff,




/
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Contractors to H. M. Government.

MANUFACTURERS OF

BRIGADE ACCOUTREMENTS.

GOLF CLUBS, ETC

Designs submitted and Dies Cut to Order.

ESTIMATES ON APPLICATION.

7
108 and 109 St. Martin’s Lane,

ILate 153, 154 and 155 Strand..

" Works:

/
Established Over 200 Years.
HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND/
Gold and Silver Lacemen and Embroideries.

Charing Cross, London, W.C., Eng. |
LONDON & BIRMINGHAM.

S PIRING

S

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality

and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs.

From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.
/

Also in Brass or Phosphor Bronzo.ll

SPECIALITIES, RAILWAY:SPRINGS '
—-For—

Buﬁers; Draw Bars, Axle Boxes, Le-
bricators,” Brakes, Door Check Springe
and Ticket Holders. For Gun Carrisges,
Fuses, Electrical Machinery. Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &c., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rail
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING GO-
Oldbury,
BIRMINGHAM, EVG

Edrt

Ge

. NEW JOH

AS

Crumb, ]
Hearth,
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8pecial te

Cable Addres
“REELS
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ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘““VENTNOR"' BRUSH WORKS;

BIRMINGHAM, Eng;
Special terms to Canadians
under the New Tariff,

ASTON ROAD,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household
Brushes made to order.

8pecial terms to Canadian buyeré under the New Tariff.

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reels,
Baits and Fishing Taokle.

ALS8O SUPERIOR

Artificial Flies

FOR

Cable Address

“REELS Salmon, Trout, Bass, &c.

REDDITCH.”

National Works,

REDDITCH, - - - - ENGLAND

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS

ALL ENGLISH MANUFACTURS
—
MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tarift,

MEMBERS/ 7
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why-—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch cmm}. They have glass back
and front and mounted in rolled gold. 'They retail at 25 cents.

1 Sample post free 25 cents, 1 Dozen post free $2,25

W. TYLAR,
// 41 HIGH STREET, ASTON,
_Z:. BIRMINGHAM  ENGLAND.

! gy

20 YEARS' EXPERIFEMNOE COUNTS.

PILOT MOTOR CYCLES, FRAMES, e,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BAN‘m BIRMINGHAM DISTRICT AND COUNTIES.
¢ CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng
C.J. ADIEz NEPHEW

Warstone Lane,
’ BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGRARR® '
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

e

Bpecialities Specialitier
CRUETS CHAFING
JAM JARS, DIs
CAKE WAITERS,

BASKETS EGG FRAMES

e

S g

B

Catalogue of 60 pages free on application,
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
: and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

—— e~ i e =~

SADDLES, BRIDLEQ, HARNESS.
of Every Description.

~—ee R

111 Persehouse Street, WALSALL, ENGLAND,

oo

—

RING MANUFACTURER,

Pearl Goods a Specialty

BROOCHES,
PENDANTS, -
NECKLETS.

Bpeoial prices to Canadians under the new tariff.

R. Nevill

4§ Vyse Street, BIRMINGHAM, England.

STAFFORDSHIRE '

BLUE BRICKS

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

BIRMINGHAM, - - -

/
Nr. ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
[4 Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

|
| ALFRED SMITH,

REGISTERED

Including : — Serews and Nuts of all kinds, Chain Ad usters,
Ball Races, Ball Head Clips Spindles, Cox’les, Axles,jOilen.
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumpo Clivs. Pumn Connections, &c., &c.

Albion Works, George St. Parase - BIRMINGHAM, ENS,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

sowiet,j

/

Novelties and Special Patterns
B ERALL LR WA
Miniature Rims,
Lockets and Pendants,
GOLD, SILVER, axp GILT.

Telegraphic Address :—* Miniature, Birmingbam,”
Illustrated List on Anplicatios

Established 1894,

Manafacorer o Cpcle & Motor Sundries,

U

/

. Me

gy

Brass and Cog

Rollers ¢

Wharf
Aston Me¢

Special Prices




CKS.

Yiss

Kworks,

/
ENGLAND,

nd Red Bricks,
rries.

CKS.

Vew Tariff.

R .
Established 1894,

' Sunories,

‘hain Adjusters,
3, Axles, Oilers,
 Cords, Trouser

AMINGHAM, ENG,

SON,

U, ENG.,

SawIel

/

ETC.
datterns

‘ndants,

um.”
' on Anplicatios
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LEGGE STREET,

A. Stokes & Co..

GOSTA GREEN,
Birmingham, England.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

—

‘ ages to nest for export.
Brass, Enamelled

the New Tariff,

SPE _IALITY : Brass Dish Bottom

& Wood Birdcages.
Special Prices to Canadians under

77 & 79 CHURCH ST,
BIRMINGHAM,
STAY ano CORSET,

the latest fashion,for the Canadians.

FERNS Bros.

ENG.

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and

-‘--.—;-—-—.—-L._Ll_-_-_._.l—--u

Kobabe & Kuphal
42-44 Summer Row,

BlRMINGHAM, ENGLAND.

et

MANUFACTURERS
OF —————mmy~

METALLIC
and
WOOD
BIRD
CAGES

—ALSO -

FANCY
AQUARIUMS

U

S_Sn_Sn sa

/
BEFORE ORDERING WRITE FOR QUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860,
48 MUNTZ STREET,
BIRMINGHAM, - - England:

Special Prices to Canadians under the Netw Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

VALE & BRADNACK.,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
‘““DEFIANCE”’
Brand of Saddlery
Brushes.
Iﬁcludlng

[ 4 !

DANDY (Registered Pattern), WATER BRUSHES,
with Secure Bracks, SPOKE BRUSHES, with ILeather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.
Special Prices for Canadlians under the New Tariff. w
/

B. Mason & Sons,
‘ Manufacturers’ of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,
Wharf Street Rolling Mills,

4ston Manor, Birmingham. Eng.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL

{ - and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DBES,

Special Prices to Canudians under the New Tariff.
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Hlll & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHAM, ENC.
S o L S

The Canadians have Speocial
Terms with us.

Send for Price List.

Specini I'Tices to Canadians under the New Tariff: 33 1-3 per cent. in favour of Great Britain

) SMITH BHUS & HILL, Lo.

Albion 8pring Works,
WEST BROMWICH, ENGLAND.

A Lmon PRING

GROVER
SPRING WASHER.

KINDS OF
VOLUTE

THACKRAY

i RO S
SMlTH B> OGN SPRING WASHER.

WEST BROMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR OP‘“NGS SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER ch SPRINGS.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Rallways.

AT
SPRINGS

M. W. HAMPSHIRE,

; Manufacturer of stitching Machines /
. ) ey : Stitch Separators.’
Tinmen’s and Coppersmiths’ Furniture, Welt Indenters
Kettle Handles, Spouts, Rivets : : ::: 3{:}{2{11},‘; ‘ﬁ‘}ﬂﬁ?m

WROUGHT-IRON

The Patent “ PREMIER"

To work by hand or power
Channel —Openers /
Channel-—Closers
Skiving { Boles & plece-soles

Machines { Siisne®
For . . Shanks, étc.
S8plitting Machines ,
ammering Off Machines
Vamp Stayfuaohme- Fini N W
/ Arc #ll v deof bp-10 vate 4
ing Machinery, also many other GSt Br C
Bpecial Prices to
wat. in favour of

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMI’ AND OTHER
GLASSES . : : s $ : :

useful and novel machines and /
_lelllnces for the Boot Am'éx Shoe

4 rade
\% To be had from the Patentee l.nd
Sole Maker. Telephone 580,

FLOWER STANDS, JARDINIERES, TABLE |’
JOB LEE, SN ux.. KETTERING, Eng

STANDS, UMBRELLA STANDS,
A_ent for “ELSWIN™ Siuggers. “KEATS" No.? Sitcher, etc., 610,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
(Gas and Oil Brackets. Specialities made to Sketcn
or Patterns.

"RADE MAQ.\

74 and 75 Milk Strect, Deritend
and 34 Glover Street

Birmingham, England

«d. FULFORD & CO.,

Wlholesale Brouwun Saddlers.

98 Liehfield Street, WALSALL, England.

Ilarness & Saddle
For Cape, Australia
West Indies,

36 Bradford L
CORRESPOND

Spex
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WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22T, 183

These Drawiﬂgs are
to Scale, \

Order Shapes under Name given.

T, 9-CT.

and showa 3} dwt. 9-c4v. 4% dwt,

18-ct., and 5 dwt, 22-ct. WEDDING

RING of each shape, and section
of same.

Names in Rings indicate Shapes. All Made to 'Orderi

Dart Sprine & Safe Company
4 ot o .

BENT STEEL, FIRE AND BURGLAR

PROOF SAFES.

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the New Tdriff, 33 1-3 per

S e
/

«vn TRY ous

John Wheeler & Son,

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tarift, 33 13 pes

%at. in favour of Great Britain.

cent. in favour of Great Britain.

DOCKS !

EsTaBLISHED 1820,
Telegraphic Address—»“Nightlngale, Walsall,

Ghas. Nightingale & Son,

‘Manufacturers of
!amess & Saddlery and Coach & Saddlers’ Ironmongers,

or Cape, Australia, United States, South America, East Indjes,

West Indies, India, &c., and for HomE MAREETS,

36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff

/
LEATHER WORKS, :

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&c,, for Home and Export. ;

43b, Stafford Street, ;
WALSALL, England.
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THE

NorlhAmerlcan Llfe

Solid as the Continent.

Aremunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained tor work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

[ = ,_/._

THE

Ward Commercial Agency
Mercantile Reports, Collections.

Personal Attention, Prompt Returns,

R46 8t. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES!/ TYRESI!/

1904 list of Tyres and Accessories now ready ong
spplication. Speclal Offer of Beaded
Edged Covers. for replacements.

18t quality &§/- 2nd quality 4/6 each.
3rd quality 3/9 each.

Wired - on Covers, licensed by Dunlop Tyre Co.
‘Ple each. Special Quotations for Quantiiies.

JOHN B. PARKES/ & CO.,
Bradford St., BIRMINGHAM, Eng.

[ndividual Evening Instraction

ON

MONDAY, WEDONESDAY AND FRIDAY EVENINGS
AT

N
Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Corresponde ice
English, French,Civil S8ervice,ztc. Students
geleot their éubjecta and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL.

FLYNN BRO'S & CO.

MANUFACTURERS OF

Birmingham,

The Fac

HEAD OFF

Capital and Asset
Assurance writte
Paid Policyholden

Mo

H. RUSSELL PO

WROUGHT IRON abd

COPPER GOODS...
Art Metal

PAUL PRY WORKS,

Workers,

NEeW SUMMER STREET,

- Eng.

OFFORD &
WILSON,

Manufacturing

BElectrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre

Lighting

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

\

J. W. NICHOLSON & SONS,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
.Bpecial Prices to Canadians under the New Tariff.

ENCLAND

ALT

TER MIDD],

& '25?..‘!&‘.’22&2‘5‘&“ 2,
#§) QUK ‘3}'{!"'“ 0 tc*
%\'i" ls \ AT OAEY flt
85 \\S\ O Sl

] $$“&"T "jﬁ AA;" S ”

4VYSE ST, mRMINGH

ETON’

A

SNVIDND

P - T

The Manufa

Hea

WAL’

ER

e

AARIIIC R~
TANUFAZSTU

R

PEARL BUTTON

BIRMING

AUDGUARDS,

RIN
and GE]

The Wasd

158 Hockley
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INSURANCE. INSURANCE.
). F H ASSURANCE =4 . ASSURANCE
8 reaeral Life "company ritish America COMPANY
HEAD OFFICE, HAMILTON, CANADA. : " HEAD OFFICE, TORONTO.
. s - . Incorporated 1833.
@{)lt&l and 'A.Ststebs o B TS Eh: e e s . $3,018,773.37 FIRE AND MARINE
aseurance written in 1904, .. .. .. .. 3910499.50 | CAPITAL .. ... o.o. o e $ $50.000.00
Paid Policyholders in 1904.. .. .. .. “k §5 54 198,911.34 ASSETS ... ... ..oooee o 2.119.347.80
Most Desirable Policy Gontracts. TI.OSSES PAID SINCE ORGANIZATION . . 27,383,068.64
DAVID DEXTER Hon, GEO. A. COX, Pres. J.J. KENNY, Vice-Pres. P_H. SIMS, Secremr‘.

.President and Managing Director.

H. RUSSELL POPHAM, Mamnager Montreal District.

EVANS & JOHNSON, Geueral Agents, 1723 Notre Dame St., - MONTREAL.

| Get the
Best . ..

Do not place your insurance

;" policy until you have learned
— all about the Guaranteed In |
vestment Plan offered by !
The Manufacturers Life Insurance Companyv, ’
) Head Office. - TORONTO. '
l
!
> WALTER PRATT
. ]
/ o n 2
=y : (2]
o .
Z <l 7] 2
O L. C o4
L 2m
S & -
o . man
3 2 o
@« ; -
w8 2
1) e m
_ BIRMINGHAM, - England.
3' . '
HUDGUARDS, PLATED HANDLE BARS,
- RIMS, TUBULAR PARTS
- and GENERAL PRESSWORK,
/
n
2
0
r
p.. g
= 5 |
} The Wasdell Rim and Tube Co.
| 158 Hockley Hill, BIRMINGHAM, ENG,

8pecial prices en application,

OME of the cardinal
aims of the UNION
MUTUAL manage-

ment are—to be Liberal in
the features of pol cies—to
Le progressive in the prose-
cution of the business—to
be faithful to the interests
of those insured.

Agents of like inclination cordially
welcomed.

UNION MUTUAL LIFE INSuRaNcE Co.

oF PORTLAND, MAINE.

Liberal

Progressive
Faithful

FRED. E. RICHARDS, - - PRESIDENT. /
ARTHUR L. BATES, - VICE-PRESIDENT.
HENRI E. MORIN CHIE

F AGENT ron CANADA,
MONTREAL, CANADA.

stern Division, Province of Quebec and Eastern
TER 1. JOSEPH, Manager, 15% St. James St.,

161 ST. JAMES ST.,
For Agencies in the We
Ontario. apply to WAL
Montreal.

Baskerville Flectrical W orks,
BIRMINGHAM, - -

England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, &e.,
FOR POWER AND LIGHTING
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The metropoutan Lite
INSURANCE COMPANY.
Ircorporated by the State of New York.
ASSEES «oovvvneienans $151,663,477.29
This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 11 years
has had more new insurance accepted
and issued in America than any other

The LIVERPOOL and
LONDON and GLOBE

Insurance'Company
Cash A 5.\"«[5 eXCEeAd venrnniann $56,000,000
(Canadian Investments exeeed 3,750,000
Claims paid exceed ...........230,000,000

CANADIAN BRANCH
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS

Wm. JACKSON, Deputy Manager. INSTALMENT OPTIONS
CANADIAN DIRECTORS :

E, S. Clouston, Esq., Chairman. G U A R A N T E E D

Geo. E. Drummond, Esq. F. W. Thompson, Esq. /
IN THE ACCUMULATION POLICY

Ihe wa|e"00 Mulual / WRITE FOR PARTICULARS /

Fire Insurance Company. MONTREAL OFFICE!:
Established in 1863. Head Office, Waterloo, Ont. 174 ST. JAMES STREET,

Company.

In 1905 it issued in Canada alone.

$15,087,475 on 89,818 policies.

Any of its six hundred Canadian
agents  scatbered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the
Government, for the proteciion of policy-
holders in Canada, in Canadian Securities,

/ over . $3,000,000.00.

The Company of the People, by the
People, for the People.

Voi. 62. No,

New Series

Dominion

Johnston, 1. Advisory Director .

Total Assets, Jan. 1,’04, $349,734 7. H.J.
A P. Raymond, - General Agent, French Dept.
T A i “ "

Mcint

GEORGE RANDALL, Esq., President; JOHN Raymond, - Special
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

/

“CUTTERS,” BIRMINGHAM. Telephope : No. 108 SMETHWICE

Telegrams :

ENGINEERING EMPLOYERS FEDERATION 1896.

E. G. WRIGLEY & CO., Limited,

MAKERS OF

ACCURATE GFAR CUTTING

MILLING

A SPECIALITY.
CUTTERS, Spur and Skew Gears
REAMERS cut up to 5'0' Dia.
i ’ Worm Wheels SE—
& TWIST hobbed up to 5’ 0’ Dia. M B p
' DRILLS. Bevel Gears planed up to 2' 6 Dia. ' e‘
i ‘ Summ
Foundry Lane Works, iJoho, BIRMINGHAM, Eng. &S
: BIRM
WESTERN ‘“See®
COMPANY.
TH E ROYAL =VICTO RIA FIRE AND MARINE. Incorporated 1851
J Assets, nver - - - - - $3,460,000
Life lnsurance Company Income for 1905, cve - 4 3,680,000
/ Head Office. - Toronto, Ont.
/ Hon_ Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir. Un iO ]
C. C. Foster, Secretary.

has on deposit $267,000.00 with Dominion Govern- v
ment as Security for Policyholders. - 189 ST. JAMES STREET.

Mz nager.

AsSs

Montreal Branch, -

» ROBERT BICKERDI¥E, -

New Business in 19os increased 87 per cent. over —
/ previous year. N

Expenses 5 per cent. less on income. N lo

Accumulated Assets, $1,800,000.00, COM M ERCIAL U . 0

Insurance Outstanding, $4.700.000.00. ASSURANGE CO., Ltd., One"?fb:ﬁ

Of London, England. —— Ao:
DAVID BURKE, A.I.A,FS.S, | FIRE LIFE MARINE i

. . General Manager. ' Agencies in ali the principal Cities and Towns of
the Dominjon. '

HEAD OFFICE, Canadian Branch, o MONT7¥ %
JAMES McGREGOR, Manager«

T. L. MORRI!




