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Increase or 
Decrease for
month, 1909.

» 278,197 i. 
209,100(1. 
33,043 i. 

105,918 i. 
6:il.H77d. 

3,254,808(1. 
789,9811 i.

Increase or 
Decrease for
nionlh, 1908

$ 359,219 i. $18,680,921 
3,391,740 1. 7,169,355

36,917 i. 27,048 
109,583 d. 3,940,867 
49,235(1. 1,065,462 

1,856,216 i. 4,015,006 
8,545,981 i. 3,374,686 

21 i. 2,923.077 
241,930 i. 2,441,776 
116.082 i 8,951,348 
357,691 i. 14,316,201

607,032 1. 10,967,218 
3.593,993 i. (,2,998,548 
4,101,025 ■. 73,965,766

June 30, 
1009.

Mav. 31, ; June30,
1909

$93,373,541 $93,100,414 $74,692,610.. 
34,600,603 1,391,503 27,431,2481.
4,070,954 4.037,911 4,043,896,1.
4,152,94J l..-.5S,Hi(i S,;i.'{,K(»9 I.
8,437,410 7,806,533 9,502,872 i.

11,021,861 7,767,053 7,006,856: i.
32,556.129 31,760,148 29,181,443 i.

Inc. or Dec. 
for yenr.Assets. 19<H

Specie ami Dominion Notes ....................
Notes of *u«l Cheques on other Banks ...
Deposit to Secure Note Issues.....................
Loans to other Ranks in Canada secured 
Deposits with and due other Bks. in Can.
Due from Ranks, etc., in U. Kingdom...
Due from Banks, etc , elsewhere..............

Government Securities............................ 12,770^1321 11,228,101; 9,847,855i.
Can. Municipal and other Securities 22,078,591 21,253,503 19,636,8183.
Railway ami other Honda and Stocka 6I,73.7,450( 51,764,227 42.782,102,1

Total Securities held............
30,7

........  86.582,976 84,245,831; 72,266,7751.

.. i 52,617,696 49,771,929 41,650,478,1.

.. 115,254,868 124 877,955 52,256,320 d.
.. 167,872,564 174,649,884 93,906,798(1."

Current Loans and Dlac'u in Canada 535,212,269 528,31.7,141 534,523,592 i.
Current Loans and Diac'tsoutside...I 33,403,171 34,487,649 22,386,0.71.1.

Total Current loan.and Discounts... 608,615,440 562,806,790 ~656,909,626 i.

AKKrnc*tr I«onns to Public

Call Loans in Canada..........
Call Isoans outside Canada.. 

Total Call and Short Loans ..

2,H45,7f>7 i. 
9,623,087 i. 
6,777.320i.

6,899,128(1. 3,249,450 i. 688,677
1.084,478 (1.___  135,300 i._11,017,137
6,814,650 (1. 3,384,750 i. 11,705,814

962,6701.

180,4081 i.
427,9571.
371,657 I.

4,619 i.
2.671,302 i.
9,251,7861.

736,488,004 737,450,674 650,816,424 ,1

1,996,416 6,159,152 i.
7,862,138 8,558,844,1.

19,716,202 19,344,545 18,364,311 i.
2,163,9.73 2,168,452 1,993,155 1.

..........  10.195,971 7,524,61,9 7,666,041 i.
...........1,053,2.1,919 1,044,020,533 926,017,629 i.

710,275 i. 85,671,580
l-nnn. la Dominion and Trormcial Gov’ia,
Overdue Debts...................................
Hank I'rvmieee.....................................
Other Real Katate and Mortgage.
Other A meta...
TOTAL ASSKTS................

/.Mtl/l/lti.

2,176,824
7,434,381 75,099 (I. 3,982,328 

735,547 d. 1,124,463 
450,311 i. 1,351,885 

.36,438 l. 170,778 
1,496,5461. 2,529,930

17,403,933 i. 127,254,290

Notes In Circulation......................
Due lo I iominion Government .. 
Due to Provincial GovernmeuU.

■ 70,170,491
6,288,730 

. __ 16,393,277
Depoaiu In Can. payable on demand 226,180,468 
Dep’u in Can. payable after notice. 455,178,436 

Total Deposits of the Public In Canada 6s 1,658 904 
Deposits elsewhere than In Canada... 69,249,994

Total Deposits, other than Government.. , 750,908,888

68,593,229 68,153,9941.
4.990,476 8,773,660 i.

13,48-2,062 19,835,964 i.
216,916,294 161,218,037 ,
«53,599,117 399,285,738 
670,615.411 560,503,775 i. 

76.409.6.78 65,453,397,1.
746,925,049 62.6,957,172 1.

1,672,262 L 
1,298,254 i. 
2,91l.2l5i. 
9 564,174 1. 
1,579,319 i. 

11,143,493 i. 
7.159,6543. 
3,983,839 i.

383,976 i. 2.016,497 
3,245,059 J. 2,484,930 

195,070 i. 6,557,313 
7,316,658 I." 65,263,431 
1,107,918 i. 55,892,698 
8,424,676 i. 121,155.129 
4.192,331 i. .7.796,687 

12,616,907 1.124,951,716

188,607 d. 4,752,464 
1,106,398 d. 2,057,225 
1,769,940 d. 1,417,353 

17,422 d. 651,84.7
________ 167,372 i. 22187,331
i. 15,962,667 i. 123,448,072

4,708,102 9,320,761 d.
4.803,147 6,572,587 (1.
5,766,012 7,040,432 d.
3,319.706 
8,451,290 

861,029,144

Ixwni from other Bank. In Canada.... 4,668,187
.. 4,515,362
.. 5,623,079

2,735,9*3 
.. 8,988,112
.. 870,192,322

1.79,81.6, d. 
287,786 i. 
1.72,933 d. 
58.7,722 i. 
576,822 i. 

9,163,178

liepoaita by other Bank, in Canada.. 
Due to Bank, end Agencies in V. K.. 
Due to Bank, and Agencies elsewhere
Other Liabilities......................................
TOTAL L1ABILIT1KS

3,388,826 d. 
_ yoojM i 

746,744,260 i.

CépùaJ, tit.

Capital paid up.............................................. 97.436,424
Reserve Pu ml ,Ht, 76,824,738
Liabilities of Directors and their firms.... 9,102,848

71,162,542

97,334,478 
76,765,488 
8,894,201 

70,894,967

96,049,5.38 i. 
71,65.7,898! i. 
II,079,331. i. 
69,56.5,460 i.

101,946 i. 
69,250 i. 

208,617 d. 
1,2672175.1.

41,317 i. 1,386,8.86
95,115 i. 4,170,840

372,6» d. 1,976,483
705,02.6 i. 2,697,092Urea leal Circulation in Month.............
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The June increase of nearly $7,000,- 
000 in domestic current loans reflected 
steadily improving trade conditions 
throughout the Dominion. Call and 

short loans in Canada also increased by about 
$3,o(xi,oon during a month of growing market 
activity. Automatically, an important increase in 
loans brings some corrcsj tending growth in dc- 
|Hisits on the opposite side of the banks' ledgers. 
Hut it is to Ik: noted that last month’s gain in home 
deposits was considerably greater than the com­
bined increases of current and call loans in Can­
ada a circumstance due in part to marketing of 
fruit and dairy products, no doubt.

1 he I lettered demand for loan accommodation 
in Canada resulted in the reducing of call loans

abroad by something over $9,500,000—an amount 
corrcs|xrnding closely to the joint increase in both 
classes of Canadian loans. Deposits abroad de­
creased by about $7,000,000; but as this drop was 
some $3,750,000 less pronounced than the total 
decrease in loans abroad (including current as well 
as call), there is a reflection here of new British 
and foreign funds placed with the banks, awaiting 
transfer to Canada as needed. And this is borne 
out by the fact that the banks’ own net balances 
held with institutions abroad increased by 
$4,500,000 during June.

Note circulation showed a further increase of 
over $1,500,00.) in June—and from 
course, its steady augmenting is to lie expected in 
view of pending crop-moving requirements.

Statement of the Chartered Banks of Canada.
Statistical Abstract lor Month Kndlny June IIO, 1900. tflvlntf Comparison ol Prim Ipol livms. with Increase 

or Decrease for Ihe Month and lor the Year.
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cent, for the six months. Under most circum­
stances this advance would in itself be regarded 
as a sign of trade recovery ; but as increased prices 
of wheat and cotton account for it entirely, an­
other instance is afforded that proves the danger 
of relying t o implicitly on price movements as an 
indication of pros|>erity. The purchasing power 
of the community along other lines will l>c severely 
affected unless some relief comes in the price of 
breadstuff's And continued high prices for cotton 
and other raw materials is keeping narrow the mar­
gin of which the working exjx-nses and profits of 
the English manufacturers have to he met.

Gauged by net profits, the first half-year of 1909 
has not been an encouraging one for British manu­
facturers any more than for British banks. Ac­
cording to The Economist the following arc com­
parative figures for 1908 and 1909 published by 
a number of representative industrial companies.

NET PROFITS.
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TRADE QUICKENING AT THE TURN OF THE 
YEAR—AT HOME AND ABROAD.

The aggregate value of Canada's exports and 
imports of merchandise during June was about 
$10,750,000 greater than for the corresponding 
month of 1908, and was more than $500,000 greater 
than the June, 1907, total. Imports entered for con­
sumption totalled about $31,250,000, a gain of 
nearly $7,150,000 over June, 1908, and within 
$*,700,000 of the 1907 high-mark. Exports reach­
ed over $24,100,000, or $3,600,000 more than in 
lune, 1908, and $.3,200,000 above the June, 1907, 
showing—though it should be noted that June, 
i(jo7, was somewhat of an "off" month as regards 
ex|x>rts. Not only is the betterment noteworthy as 
reflecting steadily increasing trade activity, but it 
lias a direct bearing upon Government finances. 
The June revenue of the Dominion was $7.078,898, 
an increase of $1,039,441 as compared with June 
of last year. For the first quarter of the current 
fiscal year the revenue was $21,592,872, an in­
crease of $2,754,033 as compared with the first 
three months of last year. The customs revenue 
alone for three months was $13,021,407, an increase 
of $3,133,109.

Canada is not exceptional in showing a June 
trade increase. Trade in Great Britain has been 
slower than that of the New World in showing re­
covery from low levels—just as it was slower to 
show its first decline. But, as elsewhere detailed in 
the London correspondence of The CHRONICLE, 
June apparently brought a distinct turning of the 
tide in the Old Land. Board of Trade returns show 
increases of about $27,500,000 in imports and 
$t,800,000 in cx|x)rts over the corresponding values 
of a year ago.

With the mid-year increase in British trade 
activity there has gone a continuance of the re­
covery in average commodity prices from the 1908 
low-mark of 2,168 at the end of October (using 
the index number of The Economist). During the 
past half-year, the index mimlier rose from 2,197 
to 2,240—an advance of something under 2 per

No. of
(vO.'B

M quarter 254 £16,471.69» £14.480.523 
2nd quarter 238 13,958,679 13 042,912

IPH) Dee re mo.
£',991,109 12.1% 

9IS,7l!7 0.5%
491 £.10,4:10,371 £27,523,43.ri £2,900,836 9Jl

However, the improvement of the second quarter 
over the first quarter of 1909 is expected to con­
tinue throughout the year—though, as already 
pointed out, a country so dejiendent upon the 
rest of the world for food stuffs and raw material 
cannot look for a return to flood-tide prosperity 
so long as present high prices have to 1m- paid for 
such imports

For the first occasion since 1897 LTnited States 
imports exceeded exports during last month. The 
June imports show an increase of $32,585,000 
over June of last year, and exports an increase of 
only $2,165,000. Exports totalled $117,51x1,000 
and imports about $124,500,000, or $7,000,000 more. 
For the entire fiscal year ending June 30, 1909, 
imports were $1,312,000,000 and exports $1,663,- 
ixx),ooo; so that excess of exports over imports was 
about $350,000,000 as against an export balance 
of over $665,000,000 during the preceding fiscal 
year. From such decline there have come about 
foreign exchange conditions resulting in the outgo 
of about $75,000,000 gold since January 1. The 
decrease in exports during the year just closed was 
almost entirely in the staple products of the coun­
try, more particularly breadstuffs and cotton.

In the United States, too, there is continuance 
of high prices for the necessities of life required 
by the "ultimate consumer." As compared with 
7.82 a year ago, Bradstreet’s average commodity 
index number is 8.45 an advance of no less than 
8 per cent. As an exporter rather than an im|ibrtrr 
of breadstuffs, the United States may profit in some 
respects from high prices which to Great Britain

Half-year
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prises over 125 miles of mains, about 8 of which 
were installed during the past year; the ser­
vices connected with the system are 30,016, 
the large number of 3,239 being installed 
during the past year. The population sup­
plied aggregates over 160,000 as against 
62,000 nine years ago. The Montreal Water & 
Power Co. has evidently a big future before it for 
the great increase in water supply will naturally 
tie in the suburbs of Montreal to which this com­
pany caters, including 6 wards of the city proper 
which have lieen annexed within recent years. 
In a few years it will not lie art all surprising if 
this company were to take over the present Montreal 
City system and thus arrange to supply the whole 
Island of Montreal. From an economic standpoint 
this may be desirable.

are a decided check upon the rate of trade recovery. 
But when American’s large industrial population is 
considered, it will be seen that the advantage 
to the agricultural community is largely offset, 
as regards business generally, by the excessive 
strain involved u|x>n urban purchasing power.

THE MONTREAL WATER * POWER COMPANY.

The annual statement of the Montreal Water 81 
Power Company, which has just been issued, is 
rallier an interesting document. It shows that the 

making rapid progress and has nowcompany is
attained that stage where large profits may be cx-

for the year endingjiected The gross revenue 
April 30, iquij, amounted to $352,810, an increase 
of 17 37 pc over the previous year and more thqn 
three times that of 10 years ago. The gross profits 
for the year are over $200,000 after providing for 
all operating ex|ienses, repairs, maintenance, legal 
charges, claims for damages, etc. Out ot the 
year's profits the fixed charges have lieen paid ; the 
year's proportion of the cost of issue of all out­
standing prior lien bonds and the proportion of 
the premium at which the bonds arc to be redeemed 
at maturity has been provided and the handsome 

of $75,000 added to special reserve account

* *
ANNUAL EXHIBITION IN MONTREAL.

The project of an annual exhibition in Montreal 
is beginning to take a more definite and promising 
shape than it has assumed in all the many years It 
has been talked about. First and foremost, a highly 
representative body of men have taken hold of it in 
the right spirit. Nearly all the big institutions with 
direct interests in a successful exhibition, arc repre­
sented in the membership and wilt subscribe to 
wards the necessary guarantee fund of the Montreal 
Industrial Exhibition Association. And the board 
of directors includes enough men of practical busi­
ness ideas and influence in the commercial world to 
ensure success. Nothing depends so much upon in­
dividual push and energy as an exhibition. Then 
the city of Montreal has not only subscribed $10,000 
to the guarantee fund, but has been authorised to 
guarantee the Sfnxi.ooo of bonds to hr secured by a 
firs! mortgage upon all the lands and buildings of 
the association. The undertaking is an eminently 
wise one from the citizens’ point of view. Not only 
will a successful exhibition return the city's subscrip­
tion manyfold by the money it will bring into the 
city, tnit the bond guarantee will represent a prac­
tical investment in land and buildings which will

The

sum
Out of the net profit of $27.584 78 a dividend of 
2 55 per cent, was declared on the income securities
of the company.

The statement also shows that while the *,ross
was a decrease ofrevenue largely increased there 

about $20,otx) in operating the system as 
pared with the previous year, which no doubt is 
largely accounted for by the improved pumping

com-

and supply system
The share capital of the company is compara­

tively small, namely, $500,000 preferred and $280,- 
000 common, in all $780,01*1 Over and above 
the capital stock, prior lien bonds of $2,756,480, 
other delientures and income securities amounting 
to $1,324,51)6 and all other liabilities including 
$126,000 reserve for depreciation, etc, the balance 
shown at profit and loss is $27,584.78

The rrjxirt goes on to state that the new reserve 
steam turbine plant at the St Gabriel Station with 
a capacity of 15,000,000 gallons daily has been 
completed, thus placing the company in an in­
dependent position in the event of difficulty or 
accident affecting the electric power plant ; the 
laying of over 7 miles of 36" teel force main is 
exjiected to lie completed this year; arrangements 
have lieen made for the purchase of the additional 
land required for the new reservoir with a capacity 
of about 45,000,000 gallons, and the new 5 foot 
steel intake pipe is expected to lie completed by 
December 1 At the present time the system com-

I robahlv double in value in a very few years, 
perennial success of the Toronto exhibition is some­
thing of a reflection upon the indifference of the 
people of Montreal to the exhibition question. Mont­
real is more favourably situated than Toronto for 
exhibition purposes and has more to gain from a 

in this line. If our people have big enoughsuccess
ideas on the subject. New York, Boston and many 
other cities ami towns of the eastern states will bc- 

tributary to Montreal for a few weeks; and we 
reasonably expect important commercial de-

come
may
velopments to follow an influx of visitors from the 
south, l.et us have an Exhibition by all means.
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Inc. or Dec. In 1 veer end. June, UO»... 
Inc. or Dec. in 1 yeer end. June. [M8... 
Inc. or Dee. le | year end. June, 1907...

$ *
639,899,365 611,808,<109
636 4M,997 611,363,260 

d 3,442,36K d 446,669

634,369,076 507,349,748
d 2,097,021 d 4,013,502

646,470,868 620,109,936
i 12,111,792 i 12,760,188

657,489,753 524,168,988
i 11,018,886 I 4,069,062

670,515,411 528,313.141
i 13,025,668 I 4,144,153

681,668,904 636,212,269
i 11,143.493 I 6,-99,138

41,759,679 | i 23,403.360 
692,285 d 32,064,869 

1,448,775 | I 38,146,968

9
, 73,058,234

65,819,067 
. d 7,239,167

. 67,348 369

. | 1,529,292

. 08,708,458
, i 1,3*9,099

, 67,266,664
. d 1,441,794

68,69.3,229 
i 1,320,665

70,170,491 
. I 1,677,262

December, 1908..............
January, 1909..................
Inc. or Dec. in month..

February, 1909................
Inc. or Dec. in month • •

March, 1909......................
Inc.or Dec. in month..

April, 1909....................
Inc. or Dec. in month

May, 1909..........................
Inc. or Dec. in month..

June, 1909......... •.«
Ino. or Dec. in month.

ueeaiDepueite of the Current 
rubliV CaLarfaClBCVLATIOM

In Caneilâ

Cell I 
u«UM*« <âus«U

"'«noMeCall l.«-*ueCurrent Ixwne 
outside
Canada

In
Canada

— Ii8 97,136.400
91*631,607

30,351,721 43,827,771"ffiS , “5S w»«>i
101,441,90236,055,266 47,566,140

4,469,185 1 I 3,2781686 I 8,911,19-i
117,860,606 

i 16,406,703

114,493,570 
d 3,367,036

124,877,965 
I 10,384,385

34,916,132 48,911,7:16
d 140,134 I 1,356,696

35,874,530 50 213,950
959,398 l 1,302,114

74,487,649 49,771,929
d 1,386,881 d 442,021

i

116,2.14,868
d O!423,087

I 3 061 460 i 8,789,925 I l 18,118,468,1 '522,154 d 2,850,634 I 1 8,747,091
d 16,086^972 d 8,030,668 | d 3,659,283
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loans outside Canada have increased by about 
$1,000,000, in the six months, these too being cur­
tailed somewhat in June. Deposits in Canada 
have shown an increase of nearly $4.2,000,000 in 
the six months; or of over $47,000,000 since the 

In note circulation also

MID-YEAR BANKING POSITION IN CANADA.

The mid-year banking statement is always one 
nf particular importance in Canada—indicating 
as it docs the banks’ preparedness for harvest needs 
Hut this year more especial interest attaches to the 

the chartered banks' end of February.
January brought a decline, so that the half­

shows a decrease of something under $3.000,• 
From the end of January to mid-year, how- 

, there was a circulation gain of $4 500,000 
The circumstance of home debits having increased 
much more largely than the combined Canadian 
loan items is due chiefly to the influx of funds con­
sequent upon the placing of securities abroad.

At the close of the accompanying exhibit is given 
a comparison of the trends in banking items during 
the first six months of 1909 with these for the cor­
responding half-years of 1908 and 1907 The 
earlier of these periods was one of continued busi­
ness expansion. Canadian current loans increased 
during the first six months of 1907 by over $38,. 

000,000 to a high-mark of almost $587,000,000. 
Call loans at home and abroad were reduced by 

Business men's available bank-

government report upon 
accounts as at June 30. The half-year has been one 
of gradual but steady business improvement in 
Canada, the extent of which can be best gauged 
by careful examination of banking figures along 
with trade statistics.

It will lie worth while, therefore, following the 
monthly changes in six representative items since 
December 31, 1908, as given in the tabular survey 
on this page The column in which the most pro­
nounced changes occur is that relating to current 
loans in Canada. It was not until after February 
that there was a definite turn to the ebbing tide 
in commercial loans. Since then, up to the end 
of the half-year, increases have been steady until 
the June total of over $535,000,000 is nearly $28,- 
000,000 greater than the February month-end show­
ing. Call loans in Canada have grown by well 
to $9,000,000 in the six months, indicating the 
increased stock market activity that has gone with 
trade recovery. Call loans abroad showed a 
growth of over $32,000,000 from the end of Jan- 

to the end of May. The release of commer-

year
000.

ever

on
about $12,000,000. 
mg balances were heavily drawn upon, owing to 
tight-moncy conditions, so that deposits decreas­
ed $ 1,500,000 despite the steady loan increase 

The initial half-year of 1908 was one of some­
what sharp business recession, in keeping with 
worldwide financial and commercial conditions.

loans in Canada decreased $22,000,000 
domestic call loans fell away by nearly 

The increase of about $9,000,000 in

uary
cial loans during preceding months of trade quiet 
and the acquisition of new foreign funds tended 
to pile up the banks’ ready funds. Further re­
flecting this has been an increase during the half- 
year of over $12,000,000 in securities owned by 
the banks. For the full six months the increase in 
call loans abroad has been $18,000,000 home de­
mands for credits having brought curtailment of 
over $9,500,000 in that item during June. Current

Cu rent 
and
$3,000,000
call loans abroad, was due to liquidation of 
luring commercial accounts and lack of any new 
effective demand for money at home.

In view of approaching harvest requirements it

ma-

1909.HANKING CHANGES OF THE HALF-YEAR, ENDING JUNE,

W
C 
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will lie of interest to compare the hanks' present 
condition as to readily available funds wi *' 
mid-year showing of 1908 and 1907. On a , 
excluding Canadian inter-bank items the compara­
tive showings may lie seen from the following:

cused company is represented by Messrs. Campbell 
X- Meredith, with Air. Aime Geoffrion, K. C, as 
counsel.

It was understood from the first that one of the 
pleas in defence will Ik* that the company does 
business under the Quebec insurance law and that 
no Dominion jurisdiction can apply in the matter, 
since the Quebec law provides that business may be 
placed with non-registered companies if a permit be 
granted the insured and taxes be paid upon pre­
miums.
The case may therefore bring to a head latent 

plications between provincial and federal regulatio
• f it leads to a clearing up of sonic ambiguity, g....1
service will be done alike to the insurance business 
and to the public generally.

The matter of relative jurisdiction is of especial 
interest in view of the provision in the new insurance 

now pending, whereby insurance may be 
placid with non-lieensed foreign companies only on 
condition that a tax on premiums be paid to the 
Dominion Government. The question lias already 
been discussed in insurance circles as to whether the 
Dominion tax could be enforced where a policy­
holder had already paid a provincial tax, however 
slight, upon premiums collected by a non-registered 
company.

As has been more than once urged in these col- 
of late, there is a growing need for the prov­

inces and the Dominion "getting together" in 
ters of insurance legislation and supervision. The 
confusion and evil that arises from state diversity i'l 
regulation has its warning in United States condi­
tions. The public itself will most suffer if it be- 

the general thing for companies evading Do­
minion supervision to compete with regularly es­
tablished concerns by availing themselves of less 
stringent provincial conditions. The matter is 
to which the next Conference of Premiers may well 
give careful attention.

RELATION OK RESERVES TO IMMEDIATE LIABILITIES 
(000** omitleil).

June, June, June,
ISO!». 1908. 19(17.

Dominion Government Jfp.mil».... $ 6,289 t 8,77.3 $ 5,till 
Provincial Government Je|>o-it».... If,,393 10.H3(i 10,4.10
Deposit* of the public “demand”.. 226,4*0 161,118 170,042
DepoeiUoftlie public “notice".... 48.9,178 3(9,286 419,418
Dr|*>iiu elsewhere than In Canada.. 69,280 6.9,483 69,176

Liahiiities

cotn-
n

Total deposits..........................#773,790 #645,866 #664,277
Note Circulation.....................t 70,170 68,164 78,811

#843,960 #713,720 #739,788

........ .. 34,600 27,431 29,817
• Lees notes ami chenue* other 

Canadian hanks held......... measure
Net liability

•Ihi* item is deducted liecause it represents obligation* of 
the hanks held by themselves.

A valiant.* A sears.

#809,360 #686,289 #710,271

Specie and legale............................... # 9.3,37.3 $ 74,693 $ 69.656
Net foreign hank balances.............  35,219 28,789 6,970
Koreign call loans...............................  118,285 52,186 65,299

#241,847 #152,708 $131,925 
l*er cent, of liability ............ 30.13 22.25 18.87

limns
A striking contrast the 1909 |x>siti»n affords to 

the tight money conditions which ruled on the eve 
of crop-moving in 1907. Hut it is to Ire taken 
into account that if this year's crops come at 
all up to expectation in quantity and quality, 
logit grain prices will necessitate considerably 
larger lines of credit in connection therewith than 
ever liefore. With continued increases in general 
commercial demands, the passing of monetary 
redundancy in Canada may be a matter of the not 
very distant future.

ma:

conies

one

DOMINION AND PROVINCIAL JURISDICTION 
OVER FIRE INSURANCE.

* J»
SECTIONALISM IN LITE INSURANCE.

1‘inancial conditions during the past year or two 
seem to have given their quietus to more than one 
Project for adding to the number of Canadian life 
insurance companies. And in some instances this 
has lieen just as well. More recently, the call 
of the promoter is again heard in the land. In 
case, particularly, local pride and enthusiasm arc be­
ing strongly appealed to in connection with a pro­
jected company in the West. Hitherto, Canada has 
pretty well escaped that mania for local life insurance 
companies which lays hold upon sections of the 
United States—more especially the South and South­
west. Indeed, a horrible example of what Canada 
may well avoid is now being furnished by Texas. 
Foremost among the States in its efforts to localize 
life companies' investments, it is in a fair way to 
reap the just reward of its narrow sectionalism. The 
insurance commissioner is well nigh in a panic over 
the unprccendentcd activity in the sale of local in­
surance company stocks throughout the State just 
at this time. In fact, it seems that a large proportion 
of the insurance agents have quit the sale of insur­
ance, and have gone permanently into the business 
of selling stocks in new companies or in established 
concerns, and a number of companies seem to be 
turning their attention to transacting the business of

A fire insurance case of more than local interest is 
just now in progress at Montreal. The hearing of 
i vidence was commenced this week in the action en­
tered before Judge I.eel by the Canadian Fire Un­
derwriters' Association against the Willis, Faber 
Co., Ltd. The charge is that of doing an unlicensed 
insurance business in violation of the present Do­
minion Insurance Act. Section (w of the Act inflicts 
a maximum penalty of $50 and costs for a first 
proved infringement of the law, and imprisonment 
with bard labour for a second or subsequent convic­
tion According to the statute, every person who 
(al delivers ani policy of insurance or interim re­
ceipt, or (hi collects any premium or (c) in any way 
carries on business on behalf of an unlicensed com­
pany, shall be subject to the penalty on summary 
conviction before any two justices of the peace.

The firm which is defendant at Montreal in the 
present rase is practically the same concern as the 
Willis. Faber Company, Limited, of London, its busi­
ness being chiefly in connection with Lloyd's under­
writers. A copy of the firm's agreement with that 
institution is now in the hands of Judge l.crt.

The examination for the prosecution is bring con­
ducted by Mr. Charles Gaudet, K. C„ and the ac-

one
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able length. The ball was set a-rolling by the 
general report of the executive committee of the 
International Association of Accident Underwrit­
ers, which during 1908 submitted a draft bill for 
consideration by the committee on laws and legis­
lation appointed by the National Convention of 
Insurance Commissioners, with a view to its adop­
tion if possible by all states. The measure thus 
proposed by the underwriters’ committee had as 
its aim the securing of practically uniform policy 
forms throughout the United States. In opposing 
the system of rigid standard provisions favoured 
by the insurance commissioners, there was taken 
into account one of the many difficulties arising 
from separate state authorities. The committee 
reported that it had observed in those states where 
the life insurance laws recommended by the Insur­
ance Commissioners’ Committee of F iftecn had 
been adopted, that the commissioners had dis­
agreed with each other in their rulings upon the 
forms submitted by the companies. In one case 
a commissioner approved as in exact compliance 
with the law what another commissioner as dir­
ectly disapproved. In the light of this the under­
writers naturally op(>ose<l state legislation whereby 
arbitrary disapproval of policy forms is possible 
by this commissioner or that. What the executive 
committee favoured was the making of certain 
statutory requirements and prohibitions by law a 
part of every contract of accident and health in­
surance, thus compelling every company to draft 
its policies in accordance with the law but doing 
away "with the impracticable and dangerous re­
quirement that the insurance commissioners shall 
siqiervisc the preparation of policy contracts.

Following the report made to the convention on 
this matter came a presentation of the case for 
standard provisions, made by Mr. J. A. Ilartigan.

Mr. Ilartigan believes there is much to be said 
in favour of standard provisions, both from the 
standpoint of company and policyholder. In the 
public mind the injustice of one company is 
charged up against all companies, and the business 
as a whole. It is, therefore, of vital interest to 
every company doing a legitimate business that 
every other company do business on a pro|>er basis. 
This, according to Mr. Ilartigan, can lie accom­
plished only by legislation. In no other way, he 
thinks, can fraudulent concerns be prevented from 
trading on the good reputation of responsible

selling their own stuck rather than to the transaction 
of any insurance business. The well-intentioned 
paternalism of the commissioner is evident in the 
following announcement made through the press :

"1 have determined to obtain as definite informa­
tion as possible exactly as to what is 1 wing done 
by all the companies along this line. In the mean­
time I make the suggestion that if any citizen who 
is approached by agents for the purpose of selling 
the stocks of any insurance company will write this 
department, stating the name of the company and 
the proposition made, I will take pleasure in seeing 
that he is as definitely and reliably informed as 
possible as to the prosjiect of the investment he is 
lioing solicited to make”

A new role for an insurance department—that of , 
acting as confidential adviser on stock-buying!

Such extension of the duties of the Dominion Sup­
erentendent of insurance is scarcely to be desired. 
Hut a course of study in the department’s annual re­
ports would not come amiss to intending purchasers 
of projected life companies’ stocks. It will, per­
haps, tend to offset any excessive optimism that 
might be engendered by a prospectus such as the 

which lately had for its text: "Life insurance
dividend-

one
companies’ shares are among the greatest 
payers of any financial corporations.” There I mani­
fest unfairness in bolstering this statement by re 
(erring onlv to the dividends of old companies.

As the Economist, of Toronto, lately remarked in 
this connection, it will surprise some people to learn 
that, of the twenty-one Canadian life companies hav­
ing capital stock, no less than eight paid no dividend 
to shareholders last year, although the average age 
of the group was seven years. And it is within the 
mark to affirm that most of these offices started 
under much more favourable auspices, and in better 
locations, than some of the concerns now seeking 
organization. As our Toronto contemporary justly 
adds, it is not that capable management has been 
absent from younger Canadian companies, but in the 
face of present day conditions and the strenuous 
competition which is met everywhere, the invested 
capital has as yet had to forego any reward for 

rendered the public during many years.
svr

vice
* *

STANDARD PROVISIONS IN POLICY CONTRACTS

When the Royal Insurance Commission made its 
report to the Dominion Parliament, it recommended 
that the use of standard jxvlicy forms lie compul­
sory for all life companies. In the Insurance Bill 
which the Senate will pass upon next session, no 
such extreme is to be found ; instead, it provides 
merely that each policy form issued shall be filed 
with the superintendent of insurance, and shall be 
required to "contain in substance” certain underly­
ing provisions. These regulations arc not such as 
to hamper initiative and progress in the securing 
of advantages to policyholders. On the other 
hand, the New York restrictions in this particular 

found objectionable and, in the interests of 
policyholders as well as of companies, were soon 
modified considerably by the authorities in that 
state.

The accident underwriters of the United States, 
while in convention at Niagara Falls last week, 
discussed the pros and cons of standard policy the gi 
forms and uniform policy provisions at consider- Many wise men

com­
panies.

His case for the absolute necessity of state in­
terference was hardly strengthened by his saying 
that for many years the fire insurance companies 
have issued standard policies in states where the 
law docs not demand it, and this for their own 
protection, because, from the continued use by all 
companies of the same phraseology, its meaning 
has become definite by judicial construction, so 
that the public is 1 letter able to ascertain the extent 
of the protection purchased, and the underwriters 
the extent of the risk assumed. .

Mr Edson S. Lott was an outspoken critic ot 
of Mr Hartigan's contentions. He disagreed 

that fraudulent concerns

were

sonic
with the commissioner
could lie prevented by legislation from trading

xxl reputation of responsible companies.
t>clicve that those |>eople are the In st

Oil
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General Financial Situation."Wc havegoverned who are governed the least 
laws in front of us," said Mr. I.ott. "Laws to the 
right of us, laws to the left of us, laws in the rear 
of us, laws beneath us and laws on top of us 
laws! laws! laws!"

It has come about, according to Mr. Lott, that 
many insured appear to Ix-licve that the insurance 

should personally pass upon each 
and every application received by an 
company, should personally insjiect each and every 
|K>licy written, and in the event that the insurer 
hesitates over a claim for a steam boiler loss under 
a health insurance policy, that the insurance com­
missioner should promptly jiersonally pay the same 
out of his own pocket, and offer a proper apology 
for not doing it sooner."

At the same time, Mr. Lott |>ointed out that the 
commissioners have of late shown a growing dis­
position to consult with company representatives

regarding legislation and regulation if not 
always to give as full weight as should lie given 
to their representations. Fullest advantage should 
certainly be taken of all op|>ortunities for joint 
deliberation and discussion. Standard provisions 
are in the air and it is the part of wisdom for 
underwriters throughout the United States to co­
operate with the insurance commissioners who will 
draft these provisions, to the end that they may 
be as safe and sane and reasonable as may be 
possible

"Rut beyond all this," Mr. I.ott said in conclusion, 
'the one thing which wc should do, all and each 
of us, is to carefully investigate and regulate 
own companies so that any wrong thing which may 
have crept in may be thrown out."

LIKELIHOOD OF GOLD MOVEMENT FROM NEW 
YORK TO MONTREAL.

Beak of England Rate Umehgnged—New Caaadlaa 
Imuos la Loadon.

It was Russia’s turn in the bullion market on 
Monday of this week, when the metal from the 
Transvaal arrived. Her agents secured a good 
part of the gold offered and it accordingly goes 
to St. Pete sburg. When the Bank of England 
directors were known to be considering a reduction 
of their official rate it was not surprising that the 
bank did not bid very vigorously for the gold, a 
considerable part of which, however, it obtained 
As the rate was left unchanged yesterday, il 
looks as though the forecast of the London corres­
pondent of The Chronicle is proving correct. 
For reasons stated elsewhere, he considers it scarce­
ly likely that a reduction will be made.

In the London market, business took on a more 
active as|iect as a result of the attention given to 
the American and mining sections. Both depart­
ments scored gains. However, the resultant bid­
ding for monetary accommodation did not suffice 
to change the quoted rates of interest materially. 
By mid-week, the stock market h d become dull 
again.

Call money or "overnight money" as they style it, 
is given as % to 44 per cent. ; short bills are 1 '4 to 

5-16; and three months’ bills, ija to 1 7-16.
On the continent rates vary but slightly from 

last week's record. The Paris market is l'/i per 
cent.; the Berlin market 2:<é. Neither the Bank of 
France nor the Bank of Germany made any altera­
tion in the official rates, which still are respec­
tively 3 and i'/i per cent. However, the reduction 
of the official rate at Amsterdam from 3 per cent, to 
2 *4 per cent is significant of general F.urojiean ease.

The German Bank at the end of last week re­
tried quite a remarkable accession of strength. 
Us holding of gold and silver increased $9,000,- 
000, notes in circulation decreased $34,000,000, 
deposits increased $17,000,000, loans and dis- 
counts decreased $28,000,000. Pretty clear evid- 

of industrial contraction and liquidation is 
offered by these figures.

commissioner
insurance

!

our

> >
OFFICERS OF ACCIDENT UNDERWRITERS.

The list of officers elected at last week’s conven­
tion of the International Association of Accident 
Underwriters includes as first vice-president the 
name of Mr. E. Willans, secretary of the Imperial 
Guarantee & Accident Company, Toronto. The 
honour is a well deserved one.

I'he full list follows: President, Walter C. 
Faxon, Ætna Life Insurance Company, Hartford, 
Conn.; first vice-president, E. Willans, Imperial 
Guarantee & Accident Company, Toronto, C an­
ada; second vice-president, I C. Heels, Iowa State 
Traveling Men’s Association, Des Moines; secre­
tary, F\ Robinson Jones, Fidelity & Casualty, New 
Yory city; treasurer, George E Taylor, New Am­
sterdam Casualty, New York city; chairman of the 
executive committee, Il G. R Alexander, ( ont men­
tal Casualty Company, Chicago, the retiring pre­
sident ; executive committee, F. W He Leon, New 
York; Franklin J Moore, Philadelphia; W C. 
Potter, New York, Louis H. Fibel, New York; W. 
M Tomlins, jr, New York; R A. Page, Hartford; 
C C Daniel, Columbus; John T Stone, Baltimore.

I ibrarian—Horace B Meininger, German Com­
mercial Accident Company, Philadelphia.

George K. McNeil Medal Committee — G. 
Leonard McNeill, Boston; F S. Dewey, Detroit, 
and 11 Walker, Montreal

encc

Slight Hardening In New York Rates.

A further slight hardening of tone has been 
observed in New York. Call loans arc 2 per cent.; 
60 day paper also 2 per cent ; go days, 2# to 2'j ; 
and six months, 3f6 to 3'a- 1* cannot lie said that
Saturday's bank statement contributed materially 
to harden the sentiment, for, while it revealed a 
loss of $2,000,000 in cash, it also showed a de­
crease of $4,600,000 in loans which served to near­
ly balance the cash loss. Surplus decreased but 
$118,000, and now stands at $33,911,225. Neither 
the trust companies nor the state banks reported 
any important changes of position.

Frew New York to Me»treal.

The New York experts are beginning to take 
into their calculations the possibility of a gold 
movement-of some consequence from New York to 
Montreal In this connection it is noteworthy that



r

July 23, 1909 THE CHRONICLE. 1089

New York funds are already at a discount in the 
two Canadian money markets. It would take very 
little of a downward swing to bring them to the

the last issue of THE CHRONICLE the news has come 
over, too, that the Dominion Government's last 
loan of £6,500,000 has now gone to a premium 

gold import point. Taking the period of the next Taking these circumstances all into consideration
three months the argument for a respectable move- it hardly looks as if the investing public in the
ment this way seems well nigh irresistible. In the United Kingdom is yet disposed to turn Canada
first place there is the certainty of a strong domes- down. Rut it behooves us, in view of the enormous
tic demand for credits-for crop moving and for aggregate of our applications, to lie careful of
industrial and mercantile operations. And in the credit in every way.
second place the banks have a large proportion of 
the funds they intend to use for those purposes 
temporarily employed at London and New York.
In other words it appears as if a part of the funds 
would come home now, as an opportunity of em­
ploying them here at last promises to present itself

out

* J»
Our London Letter.

DISCUSSION OF THE MONETARY POSITION.
5
IDespite Plentlfulness of Funds. Reduction In Bonk 

of England Rate la Doubtful—Instances of Canada's 
High Credll—Attention to Cobalt—A Ship Canal 
Project—Insurance Matters of Importance—Spe­

cial Correspondence of THE CHRONICLE.

Canadian Issues In London.

Locally call loan rates arc still given as 4 to 
4L [icr cent. Reports continue to come m to the 
effect that a number of new loans arc being nego­
tiated at 4 p.c. And it is said that the money 
market may continue fairly easy with little or no 
rise in rates right through the harvest. Of course, 
some important banking institutions, which are 
sjiecially identified with the financing of the grain 
and milling interests, may very likely have noth­
ing available for the stock market. Some may 
even recall loans now in existence; but the cx- 
jiectation is that other banks, not called on so 
heavily by the grain borrowers, will be glad to 
assume the loans thus liquidated.

Our great railroad and other cor|>orations con­
tinue to issue bonds and securities in London at a 
rapid rate. When the figures of our London flota­
tions in 1908 were published it was thought that 
the total was enormous. When those for 1901; arc 
available it is altogether likely that the total will 
reach an amount still more formidable. A section 
of the London press appears to have misgivings 
as to the outcome of it all. Those misgivings are 
not held in Canada. Here everyone considers that 
the borrowings arc no more than is necessary for 
our legitimate development.

It is nevertheless reasonably certain that some 
districts in the Dominion which arc now enjoying 
an unwonted prosperity bçcausc of the expenditure 
in them of large amounts of outside money, will, 
when the expenditures cease, encounter something 
in the nature of a depression.
Rallraad Balldlmg Activity of Caaa'Maa Northern.

Members of the London Stock Exchange 
thankful enough that the current long nineteen- 
day account is at last drawing to its close. Nine­
teen days’ accounts have too unwholesome a tra­
dition of poor business and declining prices attach­
ing to them to lie popular. In regard to the present 
account it is, indeed, held to lie something to its 
credit that 111 mines, were the malaise is usually 
most keenly felt, prices have been kept fairly 
steady instead of having gone downhill in accord­
ance with tradition. The paucity of business has 
given plenty of time these last few days for 
discussion of the monetary jmsition. There is cer­
tainly a plethora of the metal in Lombard Street 
at the moment, and excellent prospects that the 
superabundance will continue, hut whether as some 
aver, we shall at last sec the Old I.ally’s official 
rate reduced to 2 p.c. is another matter. It is, 
jicrhaps, from a cautious point of view a little late 
in the summer the summer official if not actual 
for the step to lie taken, and in some quarters 
hillbrokcrs arc licing strongly urged to maintain 
their rates. This, however, in the face of present 
circumstances, is likely to lie a matter of difficulty. 
It is, by the way, over 12 years May 13, 1897, 
is the actual date since the last reduction of the 
Bank of England rate from 2'i to 2 |ier cent, took 
place. At the time of that reduction the hank 
was not nearly in so strong a position as at pre­
sent, but in view of the sentiment in favour of 
larger gold reserves which has since grown up, it 
would, perhaps, lie unwise to aigue in this matter 
too much on the basis of precedent.

Canada*» Credit.

are

!
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An inqiortant announcement, made at the end 
of the week by Mr. William Mackenzie, has to do 
with the disposal of the last London loan negotiat­
ed by the Canadian Northern interests. They 
to build, right away, a line from Niagara Falls 
through the fruit district to Hamilton and Tor­
onto, using the Electrical Development right of 
way : and thence through the middle and east of 
Ontario to Ottawa. That will make a decidedly 
important line, and an important addition to the 
already extensive system of the Canadian Northern

Lake Seperler Cerperetle» Bernd».

An important issue of the week was that of 
$5,000,000 first consolidated bonds of the Lake 
Sujierior Corjxjration. Cables state that 60 |icr 
cent, of the issue was taken by the public. Since

arc

A big crop of new issues, present and mi|>cnd- 
ing, afford ample opportunity for the investment 
of dividend money. A rather notable instance of 
the high standing of Canadian credit is afforded 
by an issue of £286,400 4 pe. liearer debentures 
of the City of Vancouver made by a financial 
house, who had purchased them from the city, at 

The same morning this issue was announced 
Yokohama also made an issue but 111 her case the 
rate of interest was 5 |>cr cent, and the price of 
issue 98. This striking contrast has been much 
commented upon. The Yokohama issue was rather I101.
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their flavour.sixctacular, being over subscribed eight or ten legal mind fully to appreciate
times in a couple of hours, but the Vancouver loan Doubtless however, the directors and shareholders
did not suffer ,n the comparison, the lists, after in the Hudsons Bay Company are grateful for the
the loan had been fully subscribed, being closed distinction, even if with their lay minds they fail

originally announced, entirely to appreciate it. 1 lie distinction has, at
any rate, saved them from a considerable contribu­
tion to Mr. I.loyd-Gcorge’s empty coffers.

Trade Looking Up.

a day earlier than was 
These debentures arc secured by a special rate 
all the rateable property in the city, this being 
also sufficient for the redemption of the debentures 

The Province of Saskatchewan has,

on

at maturity.
we understand, placed a line of £200,000 six- 
months bills in London at a discount of 3 per cent. 
Another interesting Canadian issue, made by 
Messrs S|xyer Brothers simultaneously with the 
Dominion Securities Corporation on your side, is 
of £ 1,200,000 5 |ier cent, consolidated mortgage 
bonds of the Dominion Iron and Steel Company, 
at 93 and forming part of a total authorized 
not exceeding $20,000,000.

It seems as if at last we can take heart of grace 
about our trade. T he Board of 1 rade returns, 
just published, for the month of June show that 
during last month there was an increase in domestic 
cx|iorts. The increase is not very large—£765,000 
or 2.3 |>cr cent—and allowance has to lx made in 
comparison with last year for the fact that the 
whitsun holidays interrupted trade this year in 
May, while in 1908 they came in June. Still after 
18 months of dreary decreases we arc grateful for 
exceedingly small mercies. On the import side, 
there was a bigger increase, following the moderate 
accretions of April and May, the figures showing

A satis-

issuc

Commending Cobalt.

We have heard comparatively little in London 
about Cobalt for quite a long time, but there 
to lie a possibility that, if South Africans do not 
absorb all the energies of the speculatively in­
clined, there may lx a stirring of the dry lûmes 
in the near future It is, at all events, significant 
that one of the most prominent and influential 
London financial editors has given the hospitality 
of his columns to a lengthy communication from 
a correspondent dcserilxd as “an ex|xrt in Cobalt 
mining," pointing out the present position and 
urging that Cobalt is well worthy of the attention 
of the speculative investor. "The wild cats,’ he 
tells us, "have long Ixcn driven out and slain and 
the numerous sound pro|xrtirs that have survived 
the test of time are Ixing developed along business­
like lines under the charge of competent managers' 

Canada, at the moment, is getting a good deal 
of publicity in the British press. Our reporters 
have devclo|>cd the "interview as a nvwsp«i|>er 
feature of recent years very considerably, and no 
distinguished Canadian and we have many in Lon­
don at the moment is allowed to lx here very long 
hr fore Ixing asked to tell us something about the 
Dominion. And, happily, the talc is always a 
cheery one.

seems
an advance of £5,586,000 or 12.1 p.c. 
factory feature of the export returns is that gains 

inly made in goods either wholly or partly 
manufactured, despite the fact that new ships were 
down £581). The improvements took place in 
textiles, with the exception of cotton goods, in iron 
and steel and in chemicals. The increased figures 
in imports were partly due to the higher prices

raw materials there

w ere ma

ruling for foodstuffs, but in
gain of £1,153,000 and in manufactured 

articles one of £1,556,000.
The half year’s statistics arc, of course, unsatis­

factory. Compared with 1908 there is a decrease 
in exports of £13,050.000 or 6.9 |xr cent., while 
in imports there is an increase of £3.361,000 or 1.1 
|xr cent. 1908, of course, contrasts very badly 
indeed with 1907. Still the six months figures 
show a steady tendency towards improvement 
month by month, and if there is nothing to shout 
about we can at least console ourselves with the 
thought that we have seen the worst. Possibly we 
shall do Ixtter when they have finished tinkering 
with the tariff in Washington and in Paris.

was a

A New Ship Canal.

An interesting scheme is on foot for cutting a 
canal from the Clyde to the Forth through Scot­
land At the moment its sponsors seem more keen 

mphasising its imj>ortancc from the pMint of 
view of war strategy than in pushing its 
cial advantages, but there can be no doubt that from 
the latter point of view the proposal is of im­
portance. It would, for instance, enable ocean­
going steamers to reach our cast coasts ports, whose 
volume of trade if not so large as that of Liverpool 
and Glasgow on the West is not to lx* despised, 
without either going up the channel or right round 
the north of Scotland the latter not the best of 
routes in winter. A rough estimate of the cost is 
20 millions for a 3^- foot canal and it is suggested 
that a 3 p.c. government guarantee should be given. 
This is no doubt desirable, as investors’ ex|xrience 
with the Manchester Ship Canal, important part as 
that has played in the development of Manchester 
commerce, has not been a happy one.

A Hiim'i Bay Victory.

The Hudson's Bay Company has just scored a 
rather notable victory over a formidable anta­
gonist, to wit the Crown The Income Tax Com­
missioners, it appears, exempted the company from 
paying income tax on £177.857, received in respect 
of the sale of land made in 1903, but the Crown 
over-ruled this decision. The land in question, it 
appeared, was part of that received as considera­
tion from the Dominion Government on the sur­
render of the company's charter, and our learned 
Master of the Rolls has decided in the Court of 
Appeal that the sale of this land was not to he 
regarded as "profits and gains to the company. 
"The Company," he said, "was not carrying on 
the trade of selling land but only getting rid by 
sale of the land acquired as part of the considera­
tion for the surrender of the charter. This dis­
tinction Ixtween "selling" and “getting rid bv sale” 
is one of those little subtleties which require the

on e
rummer-

y
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Prominent Topics.Insurance as an Investment.

There is no doubt that circumstances here arc 
combining to push forward the advantages of in­
surance as an investment and that many people, 
who have looked upon it previously merely as a
means of family provision in the case of car y () c|osc at ; on
death or as a method of compulsory saving lor old , l|e constjtutionality of the by-law, which 
age are beginning to appreciate insurance 111 a attacked, has liccn upheld by the Supreme Court, 
wider aspect. In these days of high income tax, (mt an ap.)Cai js to |)c taken to the Privy Council
it is, of course, a consideration that one docs not w|icrc m a|| human probability the by-law will be 
have to pay the tax on any part of the income ex- u ^ as an unwarrantable interference with the 
pended in insurance premiums up to a third ot the ,ll)crty of tkc subject, which is still held dear in 
whole of the income, but there arc other equally (li(i £nglish courls The wisdom of the Council’s 
important considerations which arc now being a(.,i(m m Pn forcing the law while its constitution- 
pressed—that insurance is suiicrlativcly secure; a|jty is still in doubt, is open to question. It may 
that it enables money to lie accumulated at com- )osc ,|lc cjty to numerous actions for damages, 
pound interest—a condition which scarcely any ()n its intrinsic merits the by-law is a piece of 
individual can obtain for himself; and that the |Cg;s]atjon worthy of a back-woods village, 
capital value represented by the amount ot the (m,c cv sympathy with the idea of limiting even 
policy cannot possibly depreciate. 1 oints ike | y )aw if ncccssary, the hours of toil of the over- 
these, well driven home, should mean a good deal workc(j put the arbitrary closing of every store 

life offices at the present time. | nn Wednesday and Thursday evening, making
it a crime to sell a pound of sugar or a cake of 
soap after seven o’clock, is worthy of the curfew 
age. If needful, extend the Factory Act to apply 
to retail stores and make it an offence to employ 
man, woman or child, more than so many hours 
a week, but do not make it a crime to sell a feather 

ribbon after seven o’clock. The by-law is 
in the interests of the saloons and the cheap 

theaters than anything else.

By a two-thirds vote the Mont- 
The Early closing frcal City Council has resolved 

By-lew. to immediately enforce the by­
law compelling retail stores 

Wednesdays and Thursdays.
was

I

We

to our
Judges as Directors.

The fact that many of our Judges arc trustees 
of insurance companies and five of them occupy 
the position of directors is arousing comment lhc 
allegation is put forward that the names of these 
judges arc used prominently to advertise the com­
panies with which they arc connected and that 
lhc public arc influenced by seeing Judges, whom 
they respect, thus associated with various concerns. 
Accordingly there is a demand that Judges should 
retire altogether from connection with insurance 
companies, however sound and prosperous they 
may be.

or a 
more

of despatch andThe importance
economy in the handling of cargoes 
at the Port of Montreal is a matter 
fully recognized by the Harbour 

Commissioners. In their recently published report 
for 1908, instances are cited which go to show that 

. ,1 ,, i, i;f. 1 distinct progress is 1 icing made along these lines.
A curious and possibly regrettable effect ot Hie ^ t,)nt ,h(. averagc time taken in European

assurance legislation is that it has. checked in (o load and discharge 10 000 tons is 14
formation of mutual life offices. 1 here are sixteen ' The port of Montreal handled I3.7ü° tons
of these offices ill existence, among them being ‘ . ,|ir(.c days The Canadian Pacific

of the largest life assurance institutions 111 ^ ] im,r ..Mount Royal" discharged 4.250 tons
the country. They are all, too, getting on in years, jnwarj ;md tonk on ,)if;oo tons outward general
the youngest of them having been established 57 ;n ,, hours.
years ago, while with three exceptions they arc a During the year 1908 the handling cost on every
over 70 years of age. As a matter of fact no ne of tkroueh freight in and out has hern reduced
British office, confining its operations to ordinary . ^ ^ ton_thc saving thereby amounting
life assurance as do practically all the «n . ( J {or a Mnglr season,
companies, has been established since 1870. II report points out, this reduction affects
difficulty is, of course, in connection with the re- and exports to and from all parts of Can-
quirement that every life office, be ;ire co^n"1^ and affords a striking example of the national
business must deposit £20,000 with the Board ot '’ f ,hc t
Trade. No philanthropist or combination of phil- 1 charact 1
anthropists is likely to subscribe that amount in 
order to start a mutual office.

Despatch and 
Economy.

Mutual Offices and Insurance Laws.

some

The Minister of Marine and Fisheries 
has written to the Council of the 
Montreal Board of Trade, expressing 
his approval of the Harbour C om- 

missioned scheme for a floating dry dork at Mont- 
This means that the dry dock will be built, 

and there is scarcely anything more desiraMe m 
the interests of St. Lawrence navigation a < the

of I development of the national s‘’ awrcnre
dry dock is a prime necessity of the St. Lawrence
trade

Montreal 
Dry Dock.

Metro.
London, 12th July, 19°9-

The Conciliation Board which was called to 
arbitrate the case lietween the ( anadian Northern 
Railway and its men has failed to agree The two 
disputed points that the majority rc|H>rt deals with 
are the wages of the jieniiancnt section men, 
whom there arc 583, and the pump repairers, who 
number nine.

real.
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Reserve Fund
Established in ISM.

Capital Paid Up - $4,866,666 $2,433,333
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Alexander, Man. 
Àahcmflt B. C. 
Halllelord, Seek. 
Belmont, Man. 
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Premier Clemenceau sacri­
ficed liis office for whatever 
momentary gratification lie 

derived from losing his tem­
per. After breaking the record by holding the pre­
miership of France for over three years, and having 
reached the close of the session with a strong ma­
jority at his back, he recklessly courted disaster for 
the sake of taunting an opponent. In scoring M. 
Delcasse. he offended many of his own followers 
and touched practically all France where it 
sensitive. French statesmen are great phrase- 
makers, and as their phrases (unlike those of Ivi- 
glish, (Canadian and American statesmen) generally 
mean something, they are dangerous things. There 
was not the slightest necessity of awakening the 
sleeping dog of Algeeiras, and if Clemenceau got 
badly bitten he has only himself to blame. The un­
fortunate part of the affair is that he is not the only 
sufferer through his indiscretion. France loses the 
services of a remarkably capable man.

That unemployment is rare in Mont­
real this summer is the testimony of 
the Charity Organization Society, 
which ought to know something about 

the subject. There will always lie a certain pro­
portion of sturdy men looking for work, in fear 
and trembling lest they may find it, and in ordin­
ary summers at a great immigration jxirt like 
Montreal, there must be a considerable number of 

who wanting work above all things are unable 
to find it. This is unquestionably a year of ex­
ceptional activity in Montreal.

Dr. Eliot's "Five Foot Book Shelf" 
is chiefly remarkable for the llooks Premier Clemencean’e 

Blunder.
Fire Foot

Book Shrive», q does not contain. It has brought 
so much criticism upon the dis­

tinguished President Emeritus, of Harvard, that 
lie has published an explanation which is almost 
.111 apology. His best defence is that the list is 
incomplete and inaccurate and published without 
Ins knowledge. When the list first ap|ieared some 
people thought that its publication was a publisher’s 
ruse partly to advertise the Harvard Classics and 
partly to draw out suggestions which would lie 
more valuable before, than after the issue of the 
scries. Apparently it has succeeded m both 
objects. It is sincerely to lie hoped this is the last 
tunc that any great name will lie associated with 
a list of "the hundred best books." There are so 
many "best books” in the world that any such list 
must always give offence by its omissions. The 
idea that a man can get a liberal education by 
taking a daily ten-minute dose of such literary 
hash will not commend itself to the genuine lover 
of literature.

(iilliert says you can’t get high aesthetic art 
like trousers ready made. To which might be 
added that you cannot get a lilieral education, or 
even a taste for literature, on a semi-ready system 
such as is involved in the reading of a hundred 
Ik inks selected by somebody else. A series 
of this kind, only related to each other by 
a similarity of binding, may gratify the vanity 
of the man who buys his books as he buys his book­
shelves, by the running foot ; but they will never 
lie the objects of affection and the sources of in­
spiration that a hundred books would be, brought 
together by a process of natural selection and the 
accumulation of happy years. Advice in the choice 
of reading is all very well and nobody is better 
qualified to give such advice than Dr. Eliot, but 
advice on a five foot scale is too much of a good 
thing. You might as well ask a physician to 
prescribe a list of medicines for you for the next 
twenty years.

was most

Labeur lu 
Montreal.

men

According to the annual estimate 
Montreur» published in Lovell’s Directory, and 

Population, which as a rule is remarkably accurate, 
the imputation of Montreal and the 

adjoining suburbs is now about 476,334 and that 
of the city projier 3811,837. The increase in city 
and suburbs for the last twelve months is about 
22,334. H would add greatly to the prestige of 
Montreal if the suburbs were all annexed so that 
it would get due credit abroad for its actual growth.

The Canadian team at Bislcy is making 
Conadlnn» the most remarkable record in the Ins- 
■t Btilry. tory of rifle shooting. Just at the pre­

sent time when the air is so fully 
charged with Imperial defence talk nothing else 
could do so much to strengthen pro-Canadian 
feeling in England According to the press dis­
patches some of our men must lie making a better 
impression by their workmanship than by their 
g<Kid manners. It is probable that the surly re­
plies given to the Duke of Connaught, would not 
have lieen made if His Royal Highness had been 
recognized, but that does not make the case much 
better. However, the workmanship will lie re- 
mrmliercd when the manners arc forgotten. Be­
sides two swallows do not make a summer and we 
can assure the Prince that most of our volunteers 
arc Chesterfields.

* *
DULUTH-SUPERIOR TRACTION COMPANY.

The firms of Rodolphe Forget, M R, of 
real, and A. K. Ames & Co., of Toronto, are offering 
$1,500,000 Common stock of the Duluth-Superior 
Traction Co. at $61 per share. The company's total 
capitalization consists of $2,500,000 5 per cent, 
bonds, $1,500,000 4 per cent.tircferencc stock and 
$3,500,000 common stock. The corporation 
termed in the year 1900, and operates electric- 
railway systems in the adjoining cities of Duluth, 
Minn., and Superior, Wis. Heretofore, the stork 
has been held principally by a few interests. How­
ever, the recent death of Mr. I.owry, late president of 
Twin City and "Soo," led to a disposal of a portion 
id the stock formerly held by him, and, in this con­
nection arrangements have been made that are cal­
culated to result in a wide market for the common 
shares to the benefit of all concerned.

I11 the judgment of the management the earning 
record, present position and prospects of the cpm- 

snrli that the directors have authorized a 
on October 1 of

Mont-

W.IS

street

There is little change in the coal strike- 
situation at Glace Bay. It is a contest 
of endurance likely to prove costly to 
all concerned, including the proverbial 

innocent bystander—who in this case may be as far 
away from the scene of actual conflict, as the steam 
coal consumer in Montreal.

Glace Bay 
Strike.

pany arc 
statement that they intend to pay,
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ONTARIO AND NORTH WEST BRANCH TORONTOHEAD OFFICE 
MONTREAL BRANCH, Thom.. T. Ovbble. R..IA.SI 

Secretary, 164 M. lames St.
OVEBEC BRANCH^

WINNIFEG BRANCH. A. W. Blake, District Secretary. 
507 "ft MtlirrrtF) Block-

TORONTOft lit hmood Slrttl, Coat.

C. E. Sword. Resident Secretary. 
I St. feter St.PROVINCE OF QUEBEC BRANCH

164 St. Jaaei St., cor. St. Joke St., MONTREAL.

THE ACADIA FIRE INSURANCE COMPANY
OF HALIFAX. N.S.

For Agency Contracts, Ontario and Quebec apply to
BRANCH OEFICI . 260 ST. JAMES SI , MONIREAL

W. J. N, -B1TT. Supt ol A.encier

ESTABLISHED A.D. IS62.

$400,000.00 
$300 000.00

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP,

Total ("ash A seel.(a. at Dec. 31*1 leal) $374,3 74.63 
Uncalled Capital

MANITOBA. ALBERTA eat SASKATCHEWAN
THOS. BRUCE, Rcidcnt M.n.icr, Bulm.n Block. Wianlpcl

BRITISH COLUMBIA
100.000.00

$074.3 71.63 
71.210.22

• $60.1.364.41

CORBET A DONALD, Gee Aient., Vencoueer, 
TORONTO OrriCE. 12-14 WELLINGTON STREET EAST.

BVRKUS8 A SWHATMAN, Gen. Agent.

Liabilities, loci. Reinsurance Reserve 
Surplus to Shareholders

T. L, MORRISF.Y, Manager, - - Montreal

Can You Sell Life Insurance?
THE MUTUAL LIFEIf You Are Confident

that you ran sell life Insurance II allied with the 
right Company Issuing the right kind ol a po­
licy, and are not satisfied with the success you 
haye attained In the past, try an Iqullable con­
tract. Sou will at onte discover—
1 at : Thai the Stale endorsement of the Standard 

Policy conslntes the most skeptical applicant 
that Its proylslons are absolutely In his Interest.

2ndi That when It Is further demonstrated that 
the Equitable Is the strongrM Company In exist­
ence, the ayerage man will prefer It to any 
other.

3rdi That the prompt payment of all |unt death 
claims by the Equitable (whlth Is the chief 
function ol any life Insurance companyl will 
enable you to secure business which might 
otherwise go elsewhere.
Equitable representatives are making money.

1er lifsreslles rsgtrglig is igsec) sddrisi :

Insurance Company of New York
STRONGEST 

IN THE 
WORLD

OLDEST
IN

AMERICA

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom­
ically Managed to-day.

The only Company which has 
increasedits dividend scale fettr 
years in succession—1906, 1907, 
1908, 1909.

GEORGE T. WILSON,
For terms to producing agents address :2nd Vice-President,

CEO BCE T. DEXTER, 2nd Vice-President
Nsw York, N. Y.

The Equitable Life Assce. Society 
of the United States.

120 Broadway, - NEW YORK.

34 Nassau Street,
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made fine progress since it was put '"to the ground 
but no argument can do away with the tact that 
went in two weeks late and has to some extent .it 
least been retarded by dry weather in June.

The Free Press savs that this statement is not 
made in any spirit of pessimism, but merely to draw 
attention to the fact that the predictions of 
000 and 140,000,000 bushels western wheat ar 
excessive. Such statements tend to depress the mar­
ket and to make wheat a lower price than it should 
be when it leaves the farmers’ hands.

Progreee of G.T.P»

It is existed that the Grand Trunk Pacific’s 
passenger service from Winning to Edmonton wtl 
commence on August ,5. It is further announced 
that the steel will reach the Pembina river by the 
end of September and that the line will be otien 
this fall right through to that Jioint, carrying pas­
sengers seventy miles west of Edmonton. »y nex 
year it is thought regular passenger trains will be
through to Calgary. „n(,r-i

Chamberlain, vice-president and genera 
manager, left Winnipeg this week for Fort Wit! am 
and the East, and on his return will make a trit 
of inspection over the work at Prince R'1Prrt, , 

The president of the Grand Trunk, Sir ( harles 
Rivers Wilson, will early next month accompany 
President Hays, of the G T. P.. on an inspec ion 

„( both the G. T. R. and the finished portion
of the G. T. P

tins year, the first regular quarterly dividend upon 
the common stock, at the rate of four per cent, per 
annum, making a yield at issue price of $(>1 equal­
ling 6.55 per cent.

The directors of the company 
rich President, Minneapolis, Minn.; L. Mcnderhall, 
Vice-President, Duluth, Minn.; Edmund Zachcr, 
New Haven, Conn., and Horace Lowrv, Minneap­
olis Rodolphe Forget, M.P., Montreal, Que., and 
a E. Ames, Toronto, Ont., arc to he added to the 

the annual meeting next January, they

arc:—C. G. Good-

board at
a|so join the board of the operating company, 
i)i,luth Street Railway Co., at its annual meeting, 
to he held during the present or the following 
month Terms of purchase of the 15,000 shares now 
offered in Montreal and Canada are detailed on an­

tin'

other page.
> >

From Western Fields.
THE ATTRACTING OF BRITISH CAPITAL.

Outcome—G.T.P. ConstructionForecasting Harvest
Activity—Success of a Western Fair.

The Canadian West is more and more attracting 
British capital as well as British brawn, typical o 
the hundreds of letters of enquiry that reach railway 
officials, bankers and other authorities on conditions 
Canadian, is the following received at C. 1 . k. head- 
(inarters from an English millionaire:

• The new budget has resolved me to remove front 
investments at home all the capital I can realize, and 
1 am now preparing to embark all I can lay my 
hands on in the purchase of lands and mortgages in 
the Canadian West. It seems to me quite clear that 
we can secure a much better return without incur­
ring greater risk than here in England. The fruit 
industry seems to he the centre of attraction for 
most people on this side, but I am not convinced 
that it would be prudent to venture much m that 
direction.” This gentleman is coming to Canada 
this summer on a trip which will combine sport and 
a search for good fields for investment.

E. J

tour

Winnipeg'» Annusl Fair.

The success this year of Winnipeg’s annual fair 
should give encouragement to public-spirited Mont­
realers who are determined that the Domin ons 
commercial metropolis shall not leave all ex,H,s,t,on 
honours to Toronto, W,nn,|>eg and various smaller
centres.

While the aim of such an 
money-making the directors 
financial results this year 
before. The total gate receipts were more 
$55.000, and these represented an aggregate atten 
dance of nearly 125,000. These figures break al 
previous records. The fair was formally opened 

the Saturday, but it really began its work so 
far as the turnstiles were concerned on Monday 
morning. There were, in fact, only five and 
half days which might be considered as 
producing, and this meant that the average re­
ceipts at the gates alone were about £r
day. Winnipeg claims a population of !».><»• 
and there arc probably as many more with n a 
radius of one hundred miles from the city. « 
from this district that the fair draws principal
part of its patronage, and >t docs. ’in less
fore, to attract at attendance of 125,000 in les
thThea following comments of a staff correspomleiU 
of the Toronto Globe upon the exhibition de 
its organization methods as they a,iear to an ex 
imsition-seasoned Torontonian :
' "A good deal that is encouraging '
about L fair, and the fjrospec, fcr its «Jgg

-h- hond' betwten « *=

institution is not 
not displeased that 

better than ever 
than

.ire
were

A WlBlmpeg Crop Forecast.

Strikingly conservative for the optimistic West 
have always been the crop reports of the Manitoba 
Free Press. In its July report published this week it 
l>oints out that a prominent feature is that there 
has been no damage from frost or hail and no 
serious damage from drought. A ew ««turns to 
the north have had rather more ram than they need 
cd, and with one or two light showers there is plenty 
of moisture to mature the whole crop A carefu 
reading of the reports shows that the harvest 
will be late. Some barley cutting wi be 
done early in August, but there will be 

wheat cutting even in Manitoba until about 
August 15th, and cutting will not be general 
until the twenty-fifth of the month, while 111 north- 
un ? ami Alberta it will not be at all
general until September 1. This refers to spring 
crops only. Fall wheat will be cut considerably

<aOfClcourse a harvest as late as this suggests the 
possibility of frost damage, in some sections a least, 

though the present outlook is for a good aver 
age harvest there are still six weeks of anxious 
waiting between the Canadian West and a harvest 
reaped entirely without damage. The crop lias

dll
onc- 

rcvcnuc-

no

Saskatchewancm

and



ioq6 THE CHRONICLE. July 23, 1909

city is scarcely as tight as that which connects the 
Toronto Exhibition with the municipality. The 
directors submit their estimates to the City Council 
here for approval, and the city guarantees the pay­
ment of the Exhibition accounts. The connection 
with the municipality is further indicated by the 
fact that the City Comptroller is the Treasurer of 
the Exhibition Association. The association is a 
joint stock affair, but its surplus revenue is devoted 
to improvements in the property and equipment of 
the fair.

"The leading feature of any fair should be the 
exhibits, and it is gratifying to know that these 
arc asserting their leadership at Winning more 
than ever before."

Mr. Bakers Cameron, the energetic Montreal 
secretary of the Canadian Manufacturers' Associa­
tion, has been instrumental in inducing co-opera­
tion between the Manufacturers, the Board of 
Trade* the Chambre de Commerce and the Mont­
real Business Men's League, in the appointing of 
a committee to discuss the establishing of a Bureau 
of Information. The purpose of the institution 
according to Mr. Cameron would be “to keep Mont­
real in the eyes of the world, and enable prospec­
tive manufacturers to become fully acquainted 
with the conditions with a view to settling here. 
We are not in favour of offering reduction of taxes 
for twenty years, bonuses or guarantees of any 
sort. Nor will we raise capital for people. We 
simply wish to meet people with capital, and supply 
them with data concerning the city."

A Copy of the London Mercantile Price- 
Current for Tuesday, .September 29, 1818, has 
came to THE CHRONICLE office through the courtesy 
of a subscriber. A well-preserved and dignified 
old sheet it is, printed, as itself informs us, “on 
their Bank Post Paper for the purpose of enclosing 
by the foreign Post." Apparently neither human 
nature nor market jargon has changed much within 
a century. Regarding "Rum" it is stated that "‘a 
considerable quantity has changed hands within 
this last fortnight, and prices remain steady."

Steady Improvement is the keynote of Canadian 
trade according to Bradstreet's. This applies more 
particularly to orders for future delivery, but at 
the same time current distribution is satisfactory. 
In short, all signs point to a big fall and winter 
business, the optimistic anticipations being predict­
ed on expectations of a large wheat crop, regarding 
which present conditions are reported as very 
favourable.

August Dividend and Interest disbursements 
in the United States will reach $77,643,684, an 
increase of $4,552,656 over August a year ago. 
The dividend payments will amount to $38,143,- 
684, a gain of $2,552,565, and interest disburse­
ments will total $39,300,000, an increase of $2,- 
000,000.

The Bank of British North America has 
taken action against the Cuban Realty Company, 
Limited, of Toronto, to recover $64,815.25, “being 
the amount of moneys loaned, or advanced by the 
plaintiffs to the defendants and interest represented 
by certain promissory notes now due and owing.”

In Montreal for the six months ending June 
30, there were 815,972 shares bought and sold on 
the Stock Exchange, against 346,865 in the cor­
responding |>eriod of 1908. Bond sales amounted 
to $3,593,708. compared with $2,229,083 a year 
ago.

* J>

Financial and General Items.
Reform the Judicial Committee of the Privy 

Council this week petitions for special leave to ap­
peal were heard in the following Canadian cases.

Montreal Light. Heat and Power Co. vs. Sedg­
wick and others, granted.

Montreal Light, Heat and Power Co. vs. Regan 
and others, dismissed with costs.

Thompson vs. Equity Eire Insurance Co., and 
Thompson vs. Standard Mutual, granted, and ap­
peals consolidated.

Dominion of Canada vs. Province of Ontario (re 
Saltcaux Indian lands), granted.

Leache vs. the King, for leave to appeal in forma 
pauperis, dismissed.

Montreal Power Stock, as generally anticipat­
ed, was placed on a 7 per cent, basis this week, the 
directors declaring a quarterly dividend of 1 3-4 per 
cent., payable August 15 to shareholders of record 
of July 31st.

The directors have given authority to the exec­
utive of the M. L., H. & P. to put into effect reduc­
tions in the price of electric lighting throughout the 
city, as soon as they could consult figures and deter­
mine how large the reduction should be.

Referring to Rio Tram matters, Mr. William 
Mackenzie, on his return from London stated that 
the board had not considered yet the matter of a 
dividend. "For my own part," he said, "I believe 
in being conservative, and I think a 4 per cent, divi­
dend would tie that. I have not authorized any 
statement that the dividend would be 5 or 6 per 
cent."

Con alt Mines shipped 886,420 lbs. of ore or 
443.21 tons last week. Since the beginning of the 
year the camp has shipped 32,299,(177 lbs. of ore, or 
16,149 83 tons

United States Railroads rc|K>rting for the first 
week of July show an increase of 6.3 per cent, in 
gross earnings over last year and a loss of only 
0.8 per cent, compared with the rorrcs|x>nding 
|ieriod in 11207.

Bank Exchanges last week at all leading cities 
in the United States amount to $2,718,141,780, 
24.0 |ier cent in excess of last year and 7.7 per cent, 
over the very large total of 1906.

"Soo” Railroad net earnings for the eleven 
months ending May 31st arc $5,0331000, against 
$4,01(1,000 last year. ■

Colonel Roosevelt has already started to write 
the book descriptive of his African expedition. 
His reputation for strenuosity is strengthened even 
by his holidays. He is the archetype of physical 
and mental energy.

A Week from To-Day, United States Steel 
directors meet. Meanwhile conjective is rife as to 
whether or not the common dividend will be in­
creased to an extent that will justify recent ad­
vance in the stock's price.
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Insurance Items.The Rio de Janeiro Tramway, Light & Power 
Company has issued its report for the year ended 
December 31, 1908, as follows: The Proposed new Building Code for New 

York gave rise to a protesting mass meeting this 
week. Others than underwriters arc "kicking.”

Says the New York Post regarding this : "The 
building code is too technical and too involv­
ed for the public to enter into all its details about 
materials and administration, but it does under­
stand that there is a private fight lietwcen a ‘fire­
proofing trust,' which sells hollow-tiling, for which 
the Grand Sachem of Tammany Hall is general 
counsel, and a numlx-r of firms which sell cinder 
concrete, all of which their opponents lump together 
and call a ' cement trust,’ ‘and all of which will be 
put out of an important part of their business by 
the new code."

1908. Increase.
17,138,247 $834,410
. 4,407,813 224,337

.$2,730,434 $010,113

. 1,860,198 .......

0ro«« Income... ................................
Uprr. expense.....................................

Net Income...................................
Ini. on mort, bonds, bank loans, etc.

$ 870,236Surplus

The United States Government Bank Re­
turns show the national banks of the country to 
have increased their loans $72,772,000 between 
April 28 and June 23, individual deposits by almost 
the same amount and cash reserves $7,358,000. 
Loans and discounts totalled $5,035,838,516—in 
which connection it is to be borne in mind that both 
current loans and call loans arc included.

Ox reports of favourable weather in spring 
and winter wheat belts, the price of wheat for July 
delivery broke three cents at Chicago yesterday— 
down to $1.12. Winnipeg closing prices were 
Si.30 7-8 for July, $1.08 5-8 for October ami $1.04- 
1 _> for December delivery.

The Employers' Liability Act, passed by the 
United States Congress on April 22, 1908 can not 
he enforced by a suit brought for damages in a State 
court. Such is the unanimous finding of the Con­
necticut Supreme Court of Errors in a decision 
banded down this week.

The Third Annual Convention of the Can­
adian Life Underwriters' Association will be held 
Wednesday, Thursday and Friday, September 1, 
2 and 3, at Toronto. The prize essay competition 
is being featured strongly this year, and first and 
second prizes have been offered for the best essays 
on the following subject : “How Best to Advance 
the Association Movement in Its Life and Growth, 
in Its Public Influence and LTscfulness ’ A silver 
cup has been offered by ( hurles Jerome Edwards 
for the best pa|ier on the subject : " 1 rue Ethics
of Field Work.” A prize has also been offered for

"How the Associa­te best pa|>or on the subject : 
tion Benefits Its Members."

Mr. Darwin I*. Kingsley, president of the New 
York Life Insurance Company, has written to At­
torney-General Wickersham, at Washington, ear­
nestly protesting against the proposed corporate ex­
cise tax upon mutual life insurance companies, 
hases his argument on the various decisions of the 
Federal courts to the effect that insurance is not 
commerce. He makes the further point that the tux 
would fall chiefly upon the man of moderate income.

Life Assurance Society of

A Canadian Associated Press Despatch from 
l.ondon states that the allotments of the Grand 
Trunk Pacific guaranteed bonds are expected to 
lie on the basis of 40 per cent, of the amounts ap­
plied for owing to heavy over-subscription.

lie

Order is being Satisfactorily maintained at 
the scene of the coal strike at Glace Bay. Several 
U. M. U. men have returned to work and the 
Dominion Coal Company reports an increasing out­
put during the past few days.

The Province of Manitoba is offering for sale 
cent, debentures in dc-

The Equitable
New York will next week celebrate its 50th anni-

Thc Insur-versary As our good contemporary 
ance Post well says : Taking into account all of 
the conditions of the moment, the bright outlook 
for the future, the society’s history of remarkable 
success and its financial strength, the o|ierations of 
the second half century will he begun auspiciously. 

The Electrical Railway systems of Canada
intend to establish a "bureau of information and 
identification” as a means of curtailing the growing 
list of alleged false accident claims registered 
against them. By means of this, all suspicious 
claimants can lie traced from city to city, and Iheir 
records kept almost as minutely as the |>olicr 
chronicles of criminals.

Si,030.00 thirty-year 4 per 
nominations of not less than 1100 in sterling or 
Canadian currency and payable in London or .Mont­
real to suit purchaser.

JULY BIDS fair to be a banner month in the 
annals of the Montreal Clearing House. For the 
week ending yesterday the total 
as compared with $27,457.449 a year ago and 
$30,601,974 in 1907.

IiiF. Peace .River Navigation Company held 
its first meeting in Montreal this week. Mr. W D 
Miller was elected president. Mr. 1' S. Lawrence, 
FRG.S, is general manager.

$41,41)3,784was

J». J*
MUTUAL LIFE OF CANADA TO ERECT NEW 

BUILDING.
The Mutual Life Assurance Company of Canada 

about to commence

OF PRACTICAL UTILITY is the 
LIFE AGENTS' MANUAL. Order » copy of the 
new edition. Only 1 limited number remnin on 
hand. Bound in limp leather, they may be had 
for $2.00 from

,.,ul .............. . the erection of up-*o-
comroodious budding for their Hru.f Office,;irc

date.

while comparative!) 
comniodation (or its large and growing business.

new.
THE CHRONICLE, Montreal.
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Montreal Street Railway earnings for June 
were $354,917 gross and $164,597 net, with surplus 
of $116,462—there being a gam over last year of 
7.16 p.c. in gross, but a loss of .32 p.c. in net. For 
the nine months up to |une 30, gross earnings were 
$2,791,973 and net $1,077,570 with surplus of 
$767,678—gains being 4.46 p.c., 5.53 p.c. and 943 
p.c. respectively.

An Article in the Toronto News sums up by 
provinces the mileage of the Mackenzie and Mann 
lines 111 oration and under construction, and 
gives the total as over 5,000 miles.

At A MEETING of the Dominion Textile directors 
tins week, Mr. C. B Gordon was elected president, 
succeeding the late Mr. David Yuiic.

Dealing in Unlisted Securities is to be 
al wished from the New York Stock Exchange.

The Proposed Authorization, as a part of the 
tariff bill, of the $397,000,000 Panama Canal bond 

said not to be causing any special concernissue is
among New York national banks, the reason given 
liemg that an understanding exists that the bonds 
will not lie issued until needed. As is generally 
known, the existing 2 |>er cent bonds arc a bank 

fully $600,000,000 of the $646,000,000 out­
standing bring actually held by banks.
issue,

At Tuesday's Meeting of the Dominion Iron 
and Steel directors it was decided to call in the 
whole of the outstanding second mortgage bond 

which at first amounted to $2,500,000, but 
a |M.rtioii of which has already lieen taken up. 
The amount will lie retired .it par. The money re­
quired is, of course, forthcoming from the 
consolidated issue

issue-

new

S419.42Q.60

CITY OF OTTAWA. ONTARIO,
debentures for sale.
Tender, .ddreued to “The Ch.irm.n, Hoard ol Conlrol", 

and marked "Tender lor Debenture.", will be received by ihe 
Corporation ol lire City of Onawa unlil 12 o'clock noon, on

Ü years.

DEBENTURES FOR SALE.

npENDKRS will he received by the undersigned for the 
*■ purchase of Debentures of the Province of Manitoba to 

the amount of One Million and Thirty Thousand Dollars ($1,030,• 
000.00), dated July 1st, 1909, payable in thirty years from date 
and hearing interest at the rate of four per centum per annum, 
half yearlv. payment for and delivery of Debentures to be 
made in Winnipeg.

The debentures are all a liability ol the City at large, are all 
dated 1st July 1909. and bear 4 per cent interest payable 1st 
January, and 1st July.

All tenders must be on the official form, accompanied with 
a marked cheque for $5,00000

Accrued interest must be paid in addition to the price ten-
These Debentures will be in denominations of not less than 

One Hundred Pounds (£100.) each, will be in sterling or 
Canadian currency and payable in London or Montreal to suit 
purchaser.

All offers must be addressed to the undersigned and reach 
this office not later than the second day of August nest.

The highest or any tender not accepted unless satisfactory.
HUGH ARMSTRONG,

Provincial Treasurer.

Ronds will be payable in Ottawa, New York, and Ixindon, 
and in denominations to suit.at the option ol purchaser ;

Delivery will be made at Ottawa within one month if re-

The highest or any lender not necessarily accepted.
Full particulars, together with further conditions and official 

form ol tender can be obtained on application to the City 
Treasurer, Ottawa. Provincial Treasurer’s Office.

Winnipeg, July 16th 1909.(Signed) CHAS. HOPKWFLL,
Ottawa 6th July, 191)9.

LIFE AGENTS* MANUAL
A limited number only of the latest 
edition remains on hand.
Bound In flexible leather - 250 pages

Price only $2.00.
THE CHRONICLE - ■ MONTREAL
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Traffic Enrnlntfs.
The gross traffic earnings of the Grand Irunk, 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding period 

were as follows :
tiHANII Tuf»* RAILWAY

Slock Exchange Notes
Montreal, Thursday. 22nd July, 1909.

Thi. week saw a broad and buoyant market locally.

ri sa ï •.r:r.dTnUrr,r ur„,° vm
uyr *•'*'“ ™ ““ feature, and 8.223 -hares changed
XT It advanced to 130 1-4, but has since reacted to for 1907 and l(/>8 
JfL V.4 a net gain of 2 3-4 points. Dominion Coal Com­
mon was In good demand, and closed 3 3-4 points np with 
77 1 4 bld T he Dominion Iron Stocks, both Common and 
Preferred were firm and fairly active. Crown Reserve was 

. 8Dot nml advanced over 14 cent Dominion 
TeitUe Common was prominent and the Preferred Is also 

and In good demand at the higher level. The 
U healthy, and prices seem likely to go still

I

Inerraee 
filllt, 391 
Increase 

39,378 
40,731

1909.1907 1908
921.019.3711 117,591,M2 918,223,933 

1908 1909.
728,831 788,409
719,015 749,748

Year to date,
June 30..........

Week eliding.
July 7.................

-< 14................

1907.
801,217
892,592

CiHADUK PAOirio Hah.wav.
v.«r I/I dale 1907. 1908. 1909. Increase

.ln;„ :<0 . .f3l,427,(00 930,934,000 934,918,000 « 4,884.000
4% I ending. 1907. 1908. 1909. Increasej„|v 7 ___ * 1,542,0110 1,399,000 1,611,000 212,000
v. 17551,000 1,407,000 1.621,000 m.ooo

stronger 
whole market 
higher.
Call money in Montreal ................

. Call money in New York...............
Call money in lamdon......................
Bank of England rate......................
Consols.................................................
Demand Sterling....,........

C A NADI AN NOBTBIBW RAILWAY.
\m. Inomma 

*320.300 
In «'mum 

26,900 
13,800

19082! June” 30° Tf: 93.5^00 13,704,00 ,4,033,800

207,H0Ô 152,300 170,200
177,500 191,300

Week ending. 
July 7................Rank.

31 .. 216,600 
Dulutii, Sovtii Shoric «It Atlantic.

mo9. 
66,250

.« 14Pan* . e.e ■ e 
Berlin., sees 
Amsterdam. 
Bruwael* ... 
Vienna.........

:u
21•• .!,* Iltrmme

13,759
1908.
52,491

1907.
62,959

Montrem. Strkkt Haii.way.
• *.«£■« M.®|

:,» «s-

•• 14..... .... W.986 72,127
Tohoxto sviuer Railway.

Year to date. my 1*.

W«k eadini *>7 1908. 1*0»- !■««-•
WMk ending. ^ ^ 77.284 M|J

J y ............,, 07,867 68,224 74 M:l

Twin City Rapid Trarhit Company.

Week ending. 
July 7.................

421 32
Wise** Sales and (jrvTATios* 

Gloria*
Invmiwe

*811,361
Incmm*

2,490
3,866

1909,Summary or NetGloria*
bid.

July 15th. to-dat.
3,090 1841 185f

547 1421 142
4,781 6nj

.9 113} H31
951

2151 XD 2161 XD

bid,deeurlty.
75,171
75,993ICnuadiaa Paciflc...........

1‘Soo" Common ...........
Detroit United ...
Halifax Tram .........
Illinois Preferred.
Montreal Street ...
Quebec Kailwav:..

Toronto ....................................*>"*;{ ÎH*
Twin City ...   }*Jli kq
Kiohelieti A Ontario......1,072 ™
Can. Con. Rubber Com...........2,M0 911
Can. Con. Rubber Pfd..........
Dorn. Coal Coin.......... *•{?? lé.
li„,„. Iron Common... .. 6,917 4»«
Dona. Iron Preferred. ... Vis qJ
D-m. Iron Bond-. ••••••
l.ske of the Wo i Is l,om... 8,22.1 12^

415 73)

t
II

.... 1,309 
. ... 757 
......... 310 55) 5i,

9100
2| “ 14126)

104) XD 21
2|81 I JuL^TT ,2/128.288 .2,951620 18,2^0.

Week ending. Ufa *£*, ,,«**

Dsraoiv Vsivin Railway.
19117. I»»-.

160,652 152,929
Halifax Ii.sctkio Tramway Co., Lyp. 

Railway Receipt".
inn-
4,663

4,153 4,432
Havana KLeo-am Railwat C .

1**1* 
41,808 
42.045 
36,839

4"5
a :in

13,01477)
July 7i45)

128 I Increase
27.138

19119.
180,0679. Week ending. 

July 7i!127 6
eojMack if Common...

Mackay Preferred...
Mrxican Po +*r 
Montreal Power ...
Nova Scotia Steel Com
Ogilvie Com .. ........
Rio Light and Power.
........ ...............
Can. Colored Cotton..... 145
Can. Con..................................
Dont. Textile Com .............
Dorn. Textile Preferred .... 
Montreal Cotton..
VentnaiiH Common 
Crown Rewerve........

74
DecreaneM 1909.

4,2«.H
1,380

19*17.
3887127) We**k ending. 

July 7..................11,311 124
.... 100 67
... 2,121 126
.... 52 88

3 295
67 62

“ 14.............127)
1"7

I nervate
6,3'.7 
2,168

Dec 27

!91I (Ml lt-0".
36,461
39,877
36,866

2) Week ending.
1) July 4..............
3| " 11 .......

“ 18............

52
41 !74711

li! 108)373 106
, Î128127 DOMINION COAL CO. 5°/. BONDS. 

DOMINION IRON & STEEL CONSOL­

IDATED 5°/. BONDS.

NOVA SCOTIA STEEL ft COAL 

5*o BONDS.

13
?654,.;o

+ 14*36122,775 -346*

Montreal Bane Cleabiso* for week ending July 
,0(19 Jprv A41 49 ; 784 For the corresponding week* of 1908
r-mTliVv were S27,457.4t9 .nd 930.40l.974 ™ipe8:uv.ly 

ToaoNYn Vleasinos for week ending July 22nd, ltW9, were
921,891,453. E.w the «*^.1 V" ’‘-nLÔ” ," ” ,v,Tv

^riir™.2r,r^v~¥«%aKd1.*".

were 93,669,009. Corre.pond,ng week last year 92,805.315. ,

The Bank of Montreal has declared its re- | 
gularly quarterly dividend of J’/j per cent payab e 
September I.

We can offer any of the »boy* 
Securities at marh.t pHce In 
block» to suit either small or large 
investors.

R. WILSON-SMITH Si CO.
MONTREAL.160 ST. JAMES STREET,

I ix/)HIE CHRONICLE.July 23, 1909
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List of Leading Stocks and Bonds
CMONICLE Bt 1. WILSON-SMITH a CO.. 180 St. MUES STlEfcî. MONTEE*!»

COIBBCTED TO THUESDBT. JULY »■!. 1909. ____
BETOETED FOB THE

Per eenfge. _ - Kate of ;
wl Anneal

toiwHep Dividend 
CapitalS. ëiKss

_________ ! prtoea.

When dividend 
payable.

Rest
Pend

Capital 
paid ep

Capital
•ubeeribedBANK STUCKH.

8 March, Jane,Sept., I)ee.
IS Jan., April, July, October 
I Jan., April, July, Oeteber

March!* June, Sept. Der 
March. June, Sept. I>ec 
March. June, Sept. I>ec. 
Feb., May, August, Not.
Feb, May, Aug , Not. 
March. June. Sept., !>ee 
Jan., April, July, October 
Jan., April, July,October 
March, June. Sept., Dee
Jan., April. July, October
SïïÏHÏÏÛ». Oftobtr 

March, June, Sept. I>ec. 
Jan. April, July.Oo
Marc

Keb.’M

Asked. Bid. • Per Cent.

I r 2,433.833 
6.000,800

ÎJoi.SS
2.500.000 
2,180 000 

207,70ft 
5,000,000

«SfcS ;55
1.000,000 1.01*1.000
3400,000 a.BOO.fAO

14,400.010 12,000.000

780.010 1,312^00
2.201, (W« 50,000
3,000,000 5,400.000
3,000 000 3.«*).000
1,000,000 800,001

2.500 000 1.250.000
4.WJWM» &,103,58*»
1.NM2.220; 2,IW

200.000 ! 65.000

•ffljK
3,883,000

,;55
1.W.700
1,000,(100

!55»

r.rlca..............
Gommeree..

British North A me 
Canadian Bank of «
Dominion..................................
Eastern Townships................

33.... 1841

its* *!!.! 4 W
4569.494 

2.500.000 
2.500,000 

949,Ml 
5,000.000

10
Hamilton
Hoehelagi

-5 61::: i«
*Hank of Canada'!.*.!'. 11Home 

Imperial ........
Im Banque Nationale. ...................
Merchant* Bank of Canada.............

Ilank .
ÏU 183 4 87

1,000,000 
3400,01»

3 93 | 14,400400

750.01»SSS
*4004» 
1400,07»

6 02 I 0.800400
4 34 4497,81»

.925.110 
900,001»
504.000 
876400 

4 51 4.000,00»
4.887400 
1400,000 

ft 18 3,207.200
636.800

Metropolitan
M oisons.........
Montreal ...
New Brunswick.. 
Northern 
Nota Soot

4M. , ioi’ *»
.1 251 263

..... ... 174

::::: * m
.... 210

4 74
!Crown Bank ........

Ottawa ... ............. ......................... I
Provincial Itank of Canada................

4 ■
4 70 tober

ib, June. Sept., Dee.
, April. July. Oeteber 

ay,Aug. November 
September.

1121i 124Ueebee

*»nd.rd ::
0t. Stephens
St. Hyacinthe .

fSSS ::::::
Trad
Vnlon Hank of Hallfai —
Union Hank of Canada ............
United Km pire Bank ...............

Misenumore Stores.

B.II T.).Dhwi. ......................................... '*» 'JJ

°75:

. ■"
-*

361,046
828,480

4.0011.1»*»
4.863.SU
1.5110.000
8,251400

503.212

75"00 
207,372 

4,fW *),<»** 
2.000,01»
1.200,000
1900.000

Feb!, May, Aug., Nov. 
March, June, Sept., Dee 
Jan., A pi.. July, Oct.
Feb.. May, Aug., Nov. 
March, June, Sept., Dee.

T2l9j

-
7
♦

.Ian. April. July,Oct. 
Cumulative 

Do.

8"ffiS -as
636.000 63V»0

1,611.400 1411 4*'
2,70041» 2,700.00»!
4.780 0001 4.700 00O

hJÜ!» ......,1:3» ,13d ::: ::::
8,800400 .............

11.UM.W ...........VSB
«4800801 .. .

'.EE
•400.000 ..................
4475.000 . ................
1,«0,000 ____
1.200400 ...........
2.600.000 .........

K» 7I !5100 73de
do March, June, Sept., Dec.

Jan.. April, July, Oct. 
«prit, Oct.
April. October.
Feb, May, Aug., Nev.

7 271»HI('an. Colored Cotton Mills
•neral Klectrle Com. 

do
Canadian Pact Be 
Canadien Conve 
Detroit Klee trie St..................

,lon Coal Preferred........
do Common

Co. Com .
Pfd.

:
-• iiij iiü

Cauatla <1 7
Pfd .... * 76 7

II»
II»

49 204 ’Hi
t> •71 hi)

February. August.
jîî^A^ril.'july.'oeteber 

Jan., April, July, October

7ft *
R12
0 •» 
e 47

3000 000 
15,000,000
5400.000 
14*401

20,000400

,135
10400.000
1,8804»
7400,'«0 

5.000,1»»
5.0I»»."""
1400.000 
1,200400
2 000,001»

1,500480 14l».0»' ....
43.437.200 43,417,21» -------
50 000 000 50.010,000 ....
13.8*400 13.68641» ..................
20,03340» 104*4* ..................

XI» II* 114 loo
.. 7* TT 100• ! 75 ,4, 1*

HlMJ 108 * loo
4'». 4*1 100

Oct.Doml* 4ft
Dominion Teitlle

do
» om Iron A Steel Com

12t*i 12*1

II»
115 M3, |«
................ 100
w *9i ion
97 98. 100
... I*
i/H P2TI luo

ion
HE,

Pfd................
*d.?Alli,,uW...

Tramwey t 
Klectrle K

É0
Avriï.jidir.'ünO*, 

Initial Dlv.
68 21Co .Halifki

.Ian., April, July. October
Jan.. April, July, uctob* 
February, August 
January, Aid., July, Oet 
April. I*ctoner
March, .lune. Sept., Dec. 
.Ian., April, July, Octobei 
.Ian .April. July, itctebet 
Jan April, July,
April, «HJiober.
April. October.
March, June, Sept..
Feb., Mav August,
Jan , July 
IJau., April, July,
Keb., May. August, Net.
dan.. April. July. Ocu*er 
March, June, Sept , Dec

fi retPreferred ..
Tree Pfd ...........................
tide Paper Com ... .......

do Pfd
l.ake of the M oods Mill Co Com.

m 6 18Ullnols
6 61 
4 IW

4 97
Pfd .... 1*5 134 100 

I «
doU«.

not * '• I00
741 74 loo
os • • MO
ltd I4*i iuo

100
1 » I.'* I0Ü
12* 1*7, luo

Mac hay Companies com 6 .W
5 7ftPM Oct4i°.

Me ilea n Uglil A Power 
Minn. St Paul A S s M

Co . ...
Com..

Pfd
Colton iV> ....................
Light. Hi A Pwr.Co. .. 
tee I Work, Com...

do Pfd .............

4 19
8,408,1»» ....
8,880,000 .. . 

17.009,000 
700.00H ...
suu.oou

•.(*»,«»» . 
*4».000 
7400.000

294.U78 .
4.987,aw»

10.118408
S.noo.ono

17,808,080 
7IM.00D 
800.000 

9/mn, non 
2.800,00» 
7,!*»,»«" 

294.071 
5.000,0»
2,000,000
<.680,080
2 «00,800 
3,11/4»
|y....... .

Dee.
Nev.

d" 6 38

Montreal M S: 497 i It»
100

OeL
du

.. .XI» *17 210* IW
ire» 164 «1

4 MlMontreal Street Hallway 
Montreal Telegraph
Northern Ohio I rack Co............. ..
North M eet laud Com 
N Beotia steel A Coal Co. Com ....

8; »a!
25 MO

0' 67 1U0
9 Jan.. April. July, (k*tober
7 March, September.
7 March, lune. Sept.. Dee.
5 March. June. Sept., Dae.
;****'"

1.030 000
2400,0»
•2.«a»,iM»
:t .132.1»» ..................................

V6 reujMK» ............... . ........

i." lie too 
IT. 1*71 luu

luo
de P01

i Mills Com ... I f< iglleiw Fi ni

Blcl-elie 
Hm de de utero
fin. Paul'»...................... • • -
alienmglian Meier A Power tie... XI' 
*t John street Ka 
Tole.1i. Hi A light 
I or >nu» Street Hat

u A Ont. Nav. Ce.. • 02U S' H»
.lan„ April, Jolt. October 
Jan April, July, Oet 
J une. Irceember.

100.180,0» .. 
ri.ftuu.'»»

erio.reu
12,0004»

-.UU0,i»*t ...

6*11UU tg4fM,t90 
snn.-wn 

I3.»7 ■..(*> •
N.w.re»»

161,10'
.01*1 re*»

. ,, II ••
*M0-4-» A»,l'».'**»
j.t* ••»,•■«• s.ouu.o*»

4 84VI f92 J If
100 6

» way
Un. . ., 7 Jen.. April, Jsly.Oembor 

lan., April. July, cetei-er

lan .April .Inly,Oet.
Keb., May. August.Not 
Jan . Aoril I'Hy Oet, 
Jan. April. July, Oct.
May, >ne—"fer 
Jan.. April. J»lt,«l»t

1'» 1 »
6 52l.t. 186.

6t I t »>«' 
9.00U ON'

ITrinidad Klectrle Hy
Tri. City Hy. Op. C»s •■••••• W1
l win C.lt Kapld Treastt Oo.. .. XD IW lvl 

,|o Pref«r#d................
4

p*i,a*».'*» 
l «»».-» i 
a.um •»

W *e India Klee. 
WiwAsor Hotel 
a ie.ieet*r

.-»»9 •*:.lu*
t"«ft 3*Ikli ..

là

22

: : 
: :

i
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:
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AND BOND LIST ContinuedSTOCK

Date of 
Metertty.Cloalai REMAKESWhen Intern! Whan Inter eel per»61'Amount

outstanding. doe
■OHM. — r.

»"> non.

April let, 1915 

April 2nd, 1912 

April let, 1940 

July let, 1929

3k. of Montreal, Mtl.let Oct. let A pi. 

2nd Apl. 2nd Oct 

let May let Not. 

let Jan. let July.

5 $3,363,000

6 2,000,000

6 6,175,000

6 7,674,000

8 1,968,000 l»t Apl. let Oct
6 768,600 1 March 1 Sept.

Hell Telephone Co.

Can. Colored Cotton Co...

Dominion Coal Co.......

Dob. Iron A Steel Co....

« 2nd Mortg. Hde.. 
Dorn. Tea. Sert. "A"....

Redeemable at 106 and 
Int. after May let, 1910

i Bk.of Montreal, Mtl..

Ilk. ol Montreal, Mtl 
Royal Truat Co., Mtl

$250,000 Redeemable 
Redeemable at 110 and 

Internal.
Redeemable at par al 

1er 6 yeara. 
Redeemable at 105 and 

Internet.

March let, 1926

1,161,000 

1,000,000 

450 0008 311*661 let Feb. lat Aug. 52 Broadway, N. T.. 
600 000 let Jan. let July Hk. of Montreal, Mtl. 
760*000 let Mcb. let Sept Royal Truat, Mtl....

1,000,000 let June let Dec,

1,036,000 2 Jan. 2 July.

267.000 20 June 30 Dec.
6,000,000 J 2an. 1 July.

12,000,000 Feb. Aug.
6,476,000 1 Jen- 1 JulJ

1,600,000 ' M»J 1 Hot.
2,2*2,000 1 Jl0, 1 Jul7-

1,470,000 1 1 Jul7'

1,000,000 1 June 1 Dec.

1,000,000 1 June 1 Dec.

313,146 1 Mch. 1 Sept.
13,184,000 1 Jan. 1 July.

6,000,000 l June IDec.
1 1,000,000 l July 1 tan.
} 3,000,000 2 July 2 Jan.

6<«B"

6

Kehy. I at, 1962 
Jany. I at, 1916 
Sept, let, 1916

Redeemable at 105
6Havana Klectric Railway.

Halifax Tram.......... ...
Keewatin Mill Co...............

6 Redeemable at 118
6

Merchant* Bank of 
Canada, Montreal.. 

Bk.of Montreal, Mtl..
6Lakeof the Wood* Mill Co 

Laurentide Paper Co.........

• • 110 

113 110

June lat, 1923 
Jany.2nd,1920

6

6 July lat, 1936 
Feby. let. 1933 
Jany. let, 1932

May let, 1922 
July let, 1931

July lat, 1931

Bk.olMontreal,Mil.. July let, 1932

..................... .. •• June let, 1925

Magdalen Inland................
Mexican KlectricL.Co.... 
Mex. L'tA Power Co. 
Montreal L.APow. Co....

87 !!
87 .. Red «enable nt 106 and 

Int. after 19' 2.

Montreal Street By. Co .. 
N.8. Steel A Coal Co....

N.8.Steel Consolidated...

Ugilfie Milling Co...........

Price Brae

1004 99) U.B. of llablax or B. 
ofN.S.MtldirToronto

Redeemable all 10«nil 
Intereef,

Redeemable at 116 amt 
Ini. after 1912 

Redeemable al 106 ard 
Inle eet.

i
109 6

I 6

6.. | ..eeeaeaeeee

6Rich. A Ontario... 
Rio Janeiro...........

Jany. let 1935.

June let. 1929 
Jany. lat, 1927 
Jany. let,'936

na.ooeaeeeaoos •••
692 C. B. of C., Loouon 

Nat. Truat Co., Tor 
Bk.of Montreal, Mtl..696)Ban Paulo.....................

Winnipeg Kleolrio.......
do.

6104)105

Much deeirable territory 
ia unoccupied, reedy for 
men who ran demonstrate 
their capabilitiee. Policy 
plane recently revised, 
thoroughly in accord with 
new law», with reasonable 
premium rate* and liberal 
values and rights.

Arc You Obc of Them ?

irmtl

(SmttanAmrrirait
3nsuraiurCump*iH!

Krmyorb

Union Mutual Life InsuranceCo. STATEMENT JANUARY 1. 1009
CAPITAL

$1.500.000
RESERVED FOR ALL OTHER LIABILITIES

POST LARD. MAIN*.
HENRI E. MORIN, Chief Agent for Owned» 

Ml St. vlwmee Street, MONTREAL
For A gendre la the Wealern DlrUlon. Prorlnce of Quebec aao 

Kaelrrn Ontario. apply to WALT8B I. JOeKPH, Manager, 1*1 M. 
----------------- MnoUnat

Faao R. Kiciabds, President

* NET SURPLUS

§sTi>

London Guarantee & Accident
Company, Limited.

ff

Bonds issued Insuring tmHovtrs and 
Corporations against loss through the 
defalcation of trusted emplovees. Bonds 
for legal purposes. Administrators' Bonds 

blllty Insurance.Lia

Â6EUCIES THROUGHOUT CANADAV. Hbjb* McCombc • ClBldl Uf« Bldg.

■

I
Many Good Places

art waldag 1er the

RIGHT MEN.

o 
w

I* s 
§ 

$
g 

$
2 

2

: 2 $
 :

$ S 
S



July 23, 1909THE CHRONICLE
! 102

i

of $1,500,000 Common Stock 
of the

Offering at $61 per Share

DULUTH-SUPERIOR
TRACTION
COMPANY

$2,100,000
1.100,000
3,100.000

1 BONOS. 1 per <«"«•■•
CAPITALIZATION j 4 per rent.

PI RSHARES 01 $100 PAR VALUE EACH. AT $61
I OR SALE 11,000 FUEL PAIO 

SHARE, a* follows i-

2i? Z Sha" wüLTedCirom upon lhe Toronlo. Mon,,,.,
Apeliction. will be rn.de in du, cour* he^om ^Miihe<| ,n ,hw

»sS&« sssssrpi

WE Oil IR

DIVIDEND.
The e.rnin* record. pre.en, pm,hon. .nd pr«r«c-* ^^^“le^J^uîii^rtèrty dividend 

.uihori.ed . n.iement ** *7 uwod£ W. ” ,nnum.

upon ,h, common ^ ^ ^ „„ the investment I. 6.11 per rent.

franchises and power.

franchises and power agreement are on file and may 

have at least twenty-two years to
Particulars ol the Company's 

be seen at our offices, 
lhe Company's franchises are broad and

run.

DIRECTORS.... ...... '-rri-'iaaS'Ki"?"!?
- «* -- «

monlh SUBSCRIPTION BOOKS.
Subscription books are now open « wrJJ? to a!llot<onlyB»“‘*subscriptions

is^zAsbTJSi ruM-r ess &■&-**- ■—
:t>'.'!,sïï °' "“'ecn” “* “■“ ÏÏ.’ÎÏÏSÏÏ STSÏÎÏ— ■•a^STlSÎÏÏi-. « r*yv.«w.dividend vleld, and enhancement of value of the principal.

I y

nd copies may be had on 

standpoint ol security, present

. Montreal.R. FORGET, 83 Notre Dame Street, West,
A. E. AMES & CO.. Limited. 7 ..d 9 Kind S.ree, E.1, T«.-to.
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British American 
Bank Note Co. Ltd.

THE NAME IS

THE GUARANTEE
HEAD OFFICE :

Wellington Street, OTTA WA, Canada

CERUFICA TEs”* POST AIE Hd REVENUE STAiPS l.d .11 Oecu- 
menti el A Konet.ry tiled.

The Work execulid by th e Comprit» 11 accrptcd by the

LONDON. NEW YONK. BOSTON
and other Stock Exchanges.

branch oFFtomm i
Q BLEURY street, 
TRADERS' BANK BLDQ.

NTREAL 
- TORONTO GRANULATED SUGAR

RADNOR • ■ •
“Radnor is a purely natural water,brilliant, 

pleasantly sparkling, and delicate to the taste.
The Lancet, London, Eng.

BABHOR B BOTTLED ONLY AT THE SPRING

For Sale Everywhere

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL

: CHIPPENDALE EFFECT.
a new feature in

Macey ” Sectional Bookcases<<

FOR VA KIM Y OF 
SECTIONS. 

ARTISTIC 
EFFECTS.

SOMETHING
A 'V

LITTLE BETTER.
A

LITTLE NICER. MECHANICAL 
FEATURES. 

WORKMANSHIP 
AND FINISH

A
LITTLE RICHER 

than the type ol 

SECTIONAL 
BOOKCASES 

which has herelolore 

basa oa the ■arhel.

THE
« MACEY”

LEADS THE

WORLD.

UCR “ MACEY” BOOKLET SENT FREE ON KKQUK8U „
FURNITURE MANUFACTURERS

UMITED. ____________
General Office*. WOODSTOCK. ONT. -

CANADA
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The Metropolitan BankThe Dominion Bank
HEAD OfTICE : TODONTO, ONTARIO.HEAD OFFICE: TORONTO. CANADA.

Capital Paid up, ...
Reserve Fund and Undivided Profits,

$3,9H0,000
$11,3/10,000

$33,300,000
$40,s00,000

Si,000,000.00 
1,277,404.49

Capital,
Reiervcand Undivided ProfitsAssets, -

Deposits by the Public oiaiOToaamarcTOM ■
I ) Moon, Rag. President. D. K Tnouson. K»g K.C., VlM-Pm. 

Sir w. Mortimer Clark.
PnnslDKNT 

VlCB-PSBSIDSUI 
K. J.CIIK1STIK 

JAMES CAKKUT11KKS 
JAM HS J. FOY. K.C. M 1..A.

J.C. BATON.

CLARENCE A. BOCERT, - General Manager

K B OS1.K*. M. P.. 
W1I.MOT 1). MATTHKWS. 
A. W. AUSTIN 
W. K. BROCK 
A M NANTON

John Piretbrook, Raq.Thomas Brailshaw, Rsq.
James Kyrie, Rsq.

W. D. ROSS, General Manager.

A GENERAL BANKING BUSINESS TRANSACTED.
Branches and Agents throughout Canada and the United Staten. 

Collection» made end Remitted foe promptly. Draft» Bought and Sold 
Commercial and Traveller*’ Letter» of Credit

leeued, Available in all parts of the world.

A General Banking Business Transacted.
neelreel Branch 1 III SI. JANES ST

Eastern Townships Bank

besebve fund s2.000.000CAFITAI. $3,000.000
HEAD OFFICE - SHERBROOKE, QUE.

J, M. HOtStY. Haeaetr

RESERVE FUND
$4,000,000

CAPITAL PAID-UP
$3,900,000 Will, ever SEVENTY.THBF.E BRANCB OFFICES 

le Ike PROVINCE OF OUEBEC we ollrr leclllllea 
peaaaaaed b, NO OTHER BANR IN CANADA 1er 

Colleclloas and Banking Bnslneea Generally
la that Importent territory-

%
HEAD OFFICE • MONTREAL

97 BRANCHES THROUGHOUT CANADA
BRANCHES IN

MANITOBA, ALBERTA and BRITISH COLUMBIA 
corhbapondbntb all ova* tmr worldII AGENCIES IN CUBA

Nassau, BahamasSan Juan. Porto Rico.
New York A<«ncy - 68 William Street

Imperial Bank oi CanadaSAVINGS ... SSaÆSESS 
DEPARTMENT •« h'«h"* Dividend No. 76

Bank of Nova Scotia INCORPORATED 
I S3 J. ^ OT1CF. is hereby given thut a dividend 

^ at the rate of eleven j>er cent (11 p c.)
. $3<H>0.0<>0

5.400.000 per annum upon the jiaid-up capital utock 
of tliia institution has bet*» declared for the 
three montim ending 31st July, 1909, ami 
that the same will tie payable at the head 
c 1 (lice and bra lichee on and after the 2nd 
day of Alignât next.

The transfer books will be closed from 
the 17th to 3Ut of July, both days inclu-

(APITAL, . .arspivr find. .
HEAD OFFICE 1 HAIIFAX. N.S.

DIRECTORS
Ionr Y. Favrant, President Chau kn Archibald. Vice President 

K . L. Boi.trn ti 8 Campbell I. Welter Allteo»
Hector lie I nor* “• C. McL*o«l

V.enerel MlMgtr'i Oftct, TORONTO, ONI 
Il C McLeod General Manager. I). Waters, A est, Geuetal Manager 

tiro, samlrtaon, C, D Kchurmao. Inspectors 
H HANCHK*

Hi am hr* In every Province ul Canada, Newfoundland, lama 
VNll'KIl STATUS Boalon, Chicago, New Sorh. 

Cortrepondrnte In rvrry pert of the World. Drafta bought at 
Foingn end domestic letteie of credit issued. Collect ton» on all

A.T*.1
m A Culm

nd sold

By order of the Board,
D. R. WILKIE, 

General Manager.THE HOME BANK
Toronto, Ont., IGtli June, 1909OI Canada

Branches and connections through­
out Canada Agents established in 
Great Britain and United States. Letters 
of Credit issued to any part of the 
world. Collections made and promptly 
remitted.

Head Office, - - Toronto
8 King St. West.

The Sterling Bank
OF CANADA.

Toroato. 
157 St. James St

Head Office, 
Moatreal Office,

M
EB

Ü
yr

f^
T'

i*
'*

**
**

^*
--
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The Canadian Bank igmhante gant of&JMiada
I Capital Paid up ........................................... *6,000,000commerce i Re*erve run<| ant* undivided prent» $«,«00,097MONTREAL

of Directors

»i<M)oo*oo|gS0ÊBE» ESffR6,000,000

HodflM.n r>q
Smith. K»<i 

BlackwellPaid-up Capital
Rest Gnneral Manager.

Branche» and Chief Inspector.t. P He Men.
T. K Mkrrkit, SupL of

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Inspectors
,1 0 ALLOW A Y

M. J. Mafnimo
R. «HAW
W. .1, it!

SSSKKus. ti
I W. PLAVKLLKrRsq , 1. L- D. HON. J. M. GIBSON, K.C., LL D 
A. KINGMAN. K»q.

Branches and Agencies
Ontario

peler Ingereoll Mitchell
Kgaoville Kiucenllne Napanec
Kir In KliiRfton Oakville
Flora lancMter Orillia
Finch lanwdowne Ottaw
Fort William l-eamlngtou owpii Sou 
Halt Little (Current I‘ark-1 ale
(lansnoque l«o:idou
Georgetown Lae
lleneoe 

tlore Bay 
Granton 
Hamilton

St. Thomas 
Tars

Tilbury 
a Toronto
Sound “ I’Rrl. St 

Walkerton 
Watford 
West]
Went lx> 
Wheatley 
W llllaiustows 
Windsor 
Yerker

Hhawvllle 
Sherbrooke 
St. .lerotns 
St. ilohne 

Klgau.1 St. .lovlte
Ste. Agathe de» Monta

Acton Hee
AIvin»ton 
Athene 
Belleville 
Berlin

a. awÆSff isSiSBffissn I EE-
--------- I ( hateworth

Branches In every Province of Canada!;:^»,, 
and in the United States and England1

«•ville

Perth
an Prescott

Lyndhurat Preston
Mark dal a Renfrew
Meaford Strattord
Mllilntay St. Kugeite

St. George
Quebec

Montreal (Head Office) St. James street B. aul sruols 
•« PAW) St. Catherine Street Kart Lacbliie 

:O0 St Catherine Street Weet guel.ee
I .‘WO St. Lawrence Boulevard, “ St. K
Town ot St. lioui»

Hanover

Montreal Office» H. B. Walker, Manager

2 Lombard Street, B.C. SauveurLondon (England) Office *
8 Cameron Alexander 
H. V. F. Jones

j Manager» Manitoba
Naplnka
Nee paw a

Alberta Vlkli-glMelghen)
Mannvtlle Hedgewich Vegreyllle
ftle.lie.ne Hat Stettler W*ta»kiwln
Okotok* Troehu Walnwrlght

Totleld Wllli»toniCa»l«>r,

Portage la Souri»
Prairie Winnipeg

Rueeell
Griswold
ftla

Brandon
t’arberry
Gladstone Morris *New York Olllce i 16 Exchange Plxce

Wm. dray 
C. I). Mackintosh

| Agent,

This Bank transacts every description of Banking I jilfSS» 
Business, including the issue of Letters of Credit, 1 ra- 
vellcrs* Cheques and Drafts on Foreign Countries, and 
(will negotiate or receive for collection Bills on any 

lace where there is a Bank or Banker.

Kdmontoa 
Leroiul» 
l>pduc Old»
Lethbridge Red Deer

ip Vl’apluvot Da
PU.» Mi

British Columbia

Vancouver 
Victoria 

11 St.

taaka
Gainst*

Maple
In United States-K»» York *••"=?■ 68 w* 

Bankers In Croat Brltaln-Tbr K..y.i B.uk .1 »«oti.n,i.

tchewan
abor-.ugh Oxbow Unity 
> Creek Melville WklUwoodCarudufT

The Molsons Bank
lecorporaled hr Act ol Parllameal, IM®,

The Bank of Ottawaas,500,000 
5,500,000

Capital Paid lip
■•serve Fund

BOARD OF DIRHCTORS» Dividend No. 72S. H. Kwiwo, Vict-Preaident 
j. P. Clrohoif 
WM. C. MCllVTYBR

CPHRSBOIV, President.
W. M Ramsay,
H. Marri.and Mot.sow,

Gro. H.
Jamb* F.llioy, General Manager.

A. D. bCRMFORD. Chief Inspector and Superintendent of Branche»

Inspector.
H. A. HaRRIBS, AMistant Inspector 

BRANCHES:

Wm. Moi.aow Ma

DROMMOWn.

w. w. L* Ca.ra.F, J. ». CA-j-Rtv^,W. H. D»
NOTICK lu hereby given that a dividend 

Of two and one-half per cent, being at the 
rate of ten per rent, per annum, upon the 
paid-up Capital Stork of this Hank, has this 
day been declared for 
months, and that the rame will Ire payable 
a* the Bank and Its Branches on and after 
Wednesday, the first day of September. 1WI». 
to shareholders of record at the close of 
business on 17th August next.

A LI 1ST* OPTA BIO-Cont.0»T**10-Co.l. OUtSK-Co.!. 
siïoSo. Frlokford Sm~.F.tl.. ShSSÎdïuïî

«-SJS&, aflïïL. «sisr*co^ilîü £Zsr™*-rSs?à~k fsass:
Revelstoke Highgate. B«y St.eel Market A Her-
Vancouver Iroquois. Queen St W. . hot Bra
Westminster Ay. m„rswme. Trenton. St He

MANITOBA Ki'kt' n Wales. Maiaoi
Winnipeg. Lambton Mill* West Toronto Quebec.

ONTARIO London. Williamsburg. J*chmo"J
Lucknow Wtwisters. M Ceeatre

•EET EE.. “7™- fST
Drumbo Owen Sound. Drummond ville. Victoria ville.
Button Port A -hur. Know Ron.
Kxeter. Rldgetown.

AGENTS IN ALL TIIH PRINCIPAL CITIES OF THE WORLD
New York Agent»

the current three

M vi liston

By order of the Hoard,
(ÎFX). Bl'IlN,

Waterloo General Manager

Ottawa. Ont . July 1®. 1®°®-nta. Parra Bank, Limited.London Hneland A gen 
Mechanics National Bank.
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— Royal Trust Co.YOU DO NOT NEED
(■mill or loclal Influence to succeed is o Life Insurance 

* Your ability Is the thing that counts. . .

RESERVE FUND • ********
salesman.

i h f
'"SSnprudential BO AID Of DUCCiOtS 1

Right Non. LORD STRA™^E*NTMOl,NT R°VAL °C M°

Hon SIR OEOROE DRUMMOND, K.C.M.O., 
VICE-PRESIDENT.

K
flrM 1 good Income and an assured future. r R Hormii H. V MneBMTH

"esssE-We want Agents.
«<■ want Manager». 
Me want VOM

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
Slock lompoy by the Sl.lt ol Nc« Jcm y.

Write for Agent>

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS.

St. James St„ Montra!
lncorporelrd »

109

National Trust Co., Limited.1792FOUNDED

reserve PAID-U- - - '

OFFICES Montre.I, Toronto, Winnlp.g, Edmonton.

^ssxüstüxr*
C..TH..N Kmj llirrc.or C.n.<l,.n Bank ol Comment..

183 St. laeee Street 
Meaeder.

Insurance Company of 

North America
fHILADELPHIA

Montreal Office*
National Treet Belldled.

A. O. BOSS • •. $3.000,000
12,014,062 

140,000,000

CAPITAL,
ASSETS JANUARY I, 1908,
LOSSES PAID EXCEED, . •

ROBERT NAMPSON S SON
General Agents 1er Canadn,

The Trust and Loan Co.
Or CAKADA

«-*=~Z~^süsl
With power to Incr.ao. I- - • it94(i,G6U
r.ld-up C.apllal........................................ 474

|,a,,d' _ *. ‘ ' * 170,333
special Braerve Fund •

rŒJs.'-viïcsr oVKu”Tf5".cAKo.

St. James Street, Montreal

MONTREAL.

FIRE AGENTS' TEXT-BOOK
and technical phresesAn Anneliind Dlclleniry of the terms 

use emong Fire Underwriters. 26In common
By J. GRISWOLD.

published el the office of

THE CHRONICLE, Montreal.
Montreal Sruat (Eompany

are lust as essential as they are in anyother

officers are a surety of its efficiency, faith 
fulness and impartiality.

$2.00Price

United Empire Bank of Canada. A
H(ad Office, corner Yongc and Front Sts., Toronto

c'-'7,rr,.'e,r,roNr,vii:.e.sî.: sMt ftis
Allolmr.i. .Ill 1. m. l. '« .*"> appll-ala.

General Manager

Practical
View

gkobgk r beid.

PLATE GLASS1NSUR-NATIONAL PROVINCIAL
ance company, limited.

N..d Office Lonaon. Eng : Esiab/iehed 1854 Capital fifty

shrr d’fearrÆTtrss
No. 18 Wellington Street Eut. Toronto._______

z yiarp fl’Arfflf^
Agent
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Advocate»!

—TlBSaaKS*—•Francis McLennan, K.C 
U. U. P. AYLMBB 

"NOTT»» M..T1..Ç'

Tel. Mein 50
HATTON. K.C. (Ceuaeel) 
i Hk

ATWATER, DUCLOS, BOND & MEAGHER 
ADVOCATES 

160 St. James Street, Montreal
C. A.'DÜCIOS. *.C 

J. J. MHAGIIHRA. W. ATWATKB, K.C. 
W. !.. BOND J. It. COCUN

McCarthy, Osler, Hoskln & Harcourt
barristers, solicitors, etc. 
nom urt Buiuwe.
VKTOilA STtftT. . TORONTO

H. 8. Oui.»». K.C 
D. L. McCAETHT, K.C.

J. r. H. MCCABTBY.

F. W. Habcocbt.K.C.JOHN II OBEI», K.C.
1.EIONTO» McCABTBV. K.C.

BE1TTON OBL1B.
counBBi : Wallace Neseit, K.C

OHO. IIAKOI.il HAKKKHENRY N. CHAUVIN

CHAUVIN & BARER
ADVOCATES

M.tr.B.llt»B B.lldl.i, 170 SI. !•■>••
I«|, H.I» 2104. ____________________  MONTREAL

GEORGE DURNFORD, Ltd.,
Auditors end Accountants

Boo* SI. (■»« UK BhIMIbi. lit SI. !•»«»• MOHTItAl.
G, DURNKORD C A. FC^^^AimlUIUJ^NGI^jjUAçç^

Hen, Sir Ale,Andre LACo.tr. K C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Elc.

Provincial Rank Bulldlnj .
H. J Karrnruh
II. Gerin-LAjelr

7 Place d'Arraea.
Paul Lscoste 

Julre Mathieu, L.L»:k.c.

WILLIAM HANSONKDWIN HANSON

Hanson Brothers
MONTREALCanada Life Bulldlnifi

Investment Brokers
Government, Municipal, Railway and Industrial Bond.

,e=:d.”»nW ...........................

Trust Estates alwsye on hand.
Members Montreal Stock Kichange.

CABLK AUURKS8: HANSON. ______

F. S. Maclennan, k.c.
Advocate, Barriater « Solicitor.

MONTREAL.
A.B.C. Crl>B

New York Lite BnildinR. -
CABLE ADDBEEB.“I,AEMAC " MOETEEAL

1107THE CHRONICLE.
July 23, ig°9

reference directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell ft Weldon

T. Chasb-Caborain, K.C.,
A. Cmasr-Casobai*,
B. M. McDOUOALL,

solicitors a barristers-at-law 

Canids kill Bolldlng, lootrsil, Csnida
•• MONTOIBB." MONTKHAI.

K. MlTCBBLL,y.iw°w
J. J. CRKBLMAN.

Cable Addreas :

i

1

\

Bell Telephone Main 771

C. R. o. JOHNSONr. W. EVANS

Evans & Johnson
fire insurance

BrokersAgents—
26 ST. SACRAMENT STREET,

MONTREAL
GENERAL [AGENTS

MmsiN AMERN|CEA Sa&SER. o. Toro... 

SUN INSURANCE OFFICE, ol Loedoe Eiglud 
HOME INSURANCE CO., el New York

EDWIN P. PEADSON NORTHERN 
ASSURANCE CO.R. Wilson-Smith ét Co.

STOCK BROKERS 
Guardian Bulldlntf 

160 St. James Street, - Montreal.

Adelaide St. East, Toronto

Municipal Debentures
BOUGHT AND SOLD

j WRITE FOR QUOTATIONS
G. A. ST1MSON 81 Co. ,HK'°<S' W

I
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MOUNT ROYAL ASSURANCE COMPANY ,

AUTHORIZED CAPITAL, V.IW.W
HEAD OEEICEI • MONTREAL

Vlce-irreideal, Hon. H. B. Ralnelllerreridael. Rodolphe Furgrt
J. E. CLEMENT. 1».. Cl"*»'

Minlre.l mvl Province of Quebec•teponelhle Agmt, wnnte.1 In

July 23, 1909THE CHRONICLE.
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INSURANCE
OFFICESUNMANITOBA «PUMPED A D- ITIO

(FIRE)
Assurance Company

Head Office 1
Threadneedle Street, - London, England

The Oldest Insurance Office In the World.
Svrptvs over Capital and all Liabilities exceeds 

$7,000,000 
Canadian Branch 1

IS Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager
Thin Company commenced burinera in Canada by 

depositing $:tOO.OOO mitli the Dominion Government 
lor security ol Canadian Policy-boldere.

policies Ouaranleed by Ihc Liverpool
» London ft Globe Insurance Company

Fa, A,e.c«v. ■£*

J W. M1NNIK, • •

ANGLO - AMERICAN
pire insuiaice company

Head Office, 61-65 Adelaide St East, Toronto..THE . .

London Assurance
CORPORATION

OF ENGLAND.

$1,000,000 
4*0,100 

IM.M4.SD

authorized capital, 
subscribed capital.

S,l%WMtlïr.ï?e\ C.*T«J555: /oaH5 VhVn»TON«“"
H. H. BEC». M,ea|ee.

Application, lev A lend, a Ihroughoel 
the Province of Quebec are invited.

Addreaa , HENRY IVLACHPORD. MONTREAL
Geaerml Agent for Province of Qeehee.

INCOKFOIATKD »v KOVAL CHARTHA A.U. .7-

$2,241.378
22.4S7.4I5CAPITAL FAID UP 

TOTAL CASH ARSETR

MONTREALHead Office lor Canada, •
W KKNNKPV 
W. 8. COLLKY

j Joint M.naoeae
ESTABLISHED 1809

( eaediea lavcahaeala Ovo
Tefal Naas Cittci $8,280,742.00$85,805,000

North British and Mercantile
insurance

FIRE AND LIFEPHCENIX of HARTFORD
COMPANY

Total Cash Aaettei * -
TCTTl Losots Ram: • •

. «8,834,271.00
. «63,64 6.039 49

INSURANCE COMPANY
DIRECTORS

ChRirmae
ODD

Chao F. Si**,
O N. Moncbl, FJ»A. MACWin**. F*o , 

bl* 0*0. A. UBUMM

Head Oflice lor the Dominion,
78 St. Francois Xavier StreeL * l

Adaala la all Cltlea and pelaclpal T.wa. la Crafl

RANDALL DAVIDSON, Manager

J. W. TATLEY, Manager.
MONTREAL MONTREAL

Application» for Agencies Invited.

the:

Montreal-Canada "THE OLDEST SCOTTISH PIRE OFFICE"

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.

Ealabliahed 1839 Founded 1805.

ROBERT CHAPtMiV ^ J*NES COWAN.^^ 

LANSINC LEWjB. ^ ^ ?"ZXZ'&Taan.

Head Office for Canada, Montreal.
MUNTZ I BEATTY—BaaiAna I AftonU Tereeto

S667.SR6.eeAeaele

Other Llebllltlen . aO.«»7.e I

Surplus to Policyholder» ^

J. B. LAFLEUI. President.

Head Office: 59 St. James St., Rostral

‘ . 9193,07 1.28

213,700.1 e 
• $44.126.70

ra
n-



The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
%33,000,000 

4,000,000Cash Assets exceed - *
Canadian investments exceed. . 2SO,000,000

Canadian IsranchT Head Office, Company’s Building, Montreal.
J. GASDNEK THOMPSON. Be.ldeol Manager 

J. W. BINNIE. Depaly Manager

CANADIAN DISECTOSS i
8IR HOWARD CLOVSTON^Ch.,™.^

SIR ALBXANDKR LACOST*OH K. DRUMMOND. Kiq. 
jAMBS CRATHRRN. Hsq.

Northern Assurance Co.IK The
uiM “Strong as the Strongest"wm

, $49,490,000Capital and Accumulated Funds, .
««ad Office for Canada, 88 Notre D^^Street West,

#.

ACCIDENT
MARINE

fi ht Lire ----------------------- -,

Commercial Union Assurance Co.
LIMITED. OF LONDON. ENG. .,17*0000 

Capital Fully Subscribed » « * * „T iV»l4 400
Life Fund (In special trust for Life Policy o er a, .jjj©,000 
Total Annual Income, exceeds t ' n^n50.<NH)
Total Funds, exceed > 1 ,107.6 IO
Deposit with Dominion Government « , amei Street-

Head Office Canadian Branch, Commercial Union Buimm^\
Applications lor Agencies solicited in unrepresented districts. »• Canadian Branch
»; S JOPLINO, Sept, sf Agenrte*. _____

i icyTHE CHRONICLE.
July 23. 1909

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000.000

Government $500,000.
Building, MONTREAL.

Deposited with Dominion 
Canadian Branch * Head Office. Guardian

H. M. LAMBERT, Manager.
CANADIAN TRUSTEESi

W. M. Ramsay, Esq. (Chairman)
„ (Deputy Chairman) 

R. Wilson-Smith, Esq.

BERTRAM E. HARDS,
Assistant Manager.Hon. A. Desjardins 

J. O. Gravel, Esq.

• • 
1, 

1 
•
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“The Woman in the Case”
JShQ Max In* oiip’s oxxn mother, wile or daughter, any 

one of whom may neeil the protection which tile 
liisuram e InWESTERN

/ f OF CANADA.

ASSURANCE COMPANY
Incorporated In 1831

vf

$3,130,384.82
887.495.86ASSETS, :

LIABILITIES, ;
SECURITY to POLICY-HOLDERS, 2,242,888.96

::
tfhes. anil It Is. therefore, the duty, anil should he 
the pleasure of::

“The Man in the Case”
ssssss
been stilled In death.

UK AD

LOSSES paid since orpnliatlon ot Com­

pany,
SSI,Oli,051.79

OKFICK, WATKRI-OO. ONT.
IUKKCTOBS:

Hoe OEO. A.COX. rwulrol 
w B. naiii.a ..a jiihn homin. n i: . U D.'

Vine-President»
w. n. MklKl.K, Managing IllracUir.

BOBT HIOKKKOIKE, M.P.
X. A. I.ASH, K G.
OKU. A. MORROW 
rUKUKKIC, NlUMOLLS 
Sir HENRY |M. PELLA IT 
K.' H.’ WIJOO

Law Union à Crown
Innurance Co. of London

Assets Exceed - $29,800,000.00
Over $6,000,000 Invostod In Canada.

Hrn Kirk» uccrpled on almost every description ol
l aaaSlaa Meal 011ke i lTl^Vt^*«ô»^''«*. terser Plait « Armel.

Agents wanted throughout Canada J. E. E. DICKSON,

11. U. HANNA 
ALEX. LAIHD 
ACUUSrUS MYKKS 
JAMES KEKK OSBORNE 

E W. VOX

TORONTOHEAD OFFICE. MONTREAL PARK & ISLAND 
RAILWAY COMPANY—

Inorwich union
FIRE OFFICE.

I ACHINE.—From Tost Office, 20 min. service; 
S 40 a.m. to midnight. From I.achine.-2o mm. ser­
vice; 5.50 a.m. to 12.45 midnight.

SAULT-AU-RECOLLET.—x> min. service. St. 
Denis Street, from 5.20 a.m., and from Henderson s 
Station from 5.40 a.m. ; 40 min. service from 9.40 a.m.

; 20 min. service, 3.4° pmsto 820 pm., 
midnight. Last

FOUNDED 1797 
AGENTS WANTED to 3.40 pan.

S,T,£n S',:».* “,™ ” Don, St. .a.HEAD OFFICE FOR CANADA: TORONTO
.1.IT1.

MOUNTAIN.—From Mount Royal Avc., 20 nun
From Victoria Ave.,JOHN B. LAIDLAW. Manager 

JOHN MacEWEN,
service. 5.40 a.m. to 11.40 p.m.
Westmount, 20 min. service, 5.50 a.m. to 11.50 p.m.

CART 1 FRY ILLF.—40 min. service from Snow­
don's Junction, 6.00 a.m. to 12.00 p.m. Front, Lar- 
tierville, 5.40 a.m. to it.40 pm. Stibjeot to change, 
without notice.

SUPERINTENDENT AT MONTREAL

LOVELL’S

TABLE OF ROUTES THE LIFE AGENTS' MANUAL.
The Twelfth Edition ol this publication forms an 
up-to-date and invaluable Compendium o( Canadian 
Lite Assurance information. It contains premium 
rates and policy conditions ol all contracts issued in 
Canada, togelher w ith a world ol other information 
indispensable to office staff and field force alike. 
ÎAU Pages—ill x 4) in—Flexible leather.

SOW READY-PRICE $2.00.

11,100 Cities, Towns and Vlllutfes
IN TUB

I1UMISION OK CANADA 
.. end NKWKOI'NI1LAMI ..

Showing proximity of the Railroad Stations, and Ses, 
lake, and ltiver Ports.

Fourth Irene, carefully revised.
$2.00PRICE

John Lovell & Son, Ltd.. Publishers, Montreal
MONTREAL.ÎHE CHRONICLE,
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The Yorkshire Insurance Co., Limited.
OP YORK ENGLAND. established

ASSETS $11,000,000
CIOF INSURANCE granted on every deecr.ption of propertybiutinw. in England «ml el.ewl.ere. and i. 
LIVE %%STSWUPANY; liJM™the,FEDBBALl!GOVEHNMENT, u> transact l.ive Stock ln.ur.nce in the

APPLICATIONS FOR AGENCES .re inviu,l Iron, r-pomnb.e pe^on, ^ Dohert„

CAHADIAHDIDECTODS.* -■ W.CKHAM, MOHlf 1

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manner

The Standard Loan Co.
heart hr tntrrr.t at VIVE P«t era. 

These debenture* oner *n *•>- 
tmenl. 11.1 hr |,urch«s«ts have lor 
company.

We offer for sate drhentu-r*

EiSSS:
*1,MO,000.00 

. . *2,500,000.00
Capital and Surplus Assail 
Total AsaelaC.KNKRAI. AGENTS;

w an- «-.I... U.,ro,
„..d omc. ci.. AdaL.da «d Victoria S,.„ tORDNTU.

Faulkner & Co., Hallfa*. N.8, 
W.S Holland, Vancouver 
Geo. A. I.avia, Calgary

Ai-KiAirnKUCarson Bros., Montreal 
Brown ClaiWe Agency, Winnipeg 
Young (V I.orway, Sydney, C. 11.
W. K. Koge-s S Co., Charlottetown, P. E. I 
Medium. Hill A Co.. Begin.. J. M. Uneen, St John. N F

R. WILSON-SMITH
Financial Agent

Montrealt2160 St. James Street s *
e , „ « INVESTMENT SECLR,T,ES^-,,.b,. .o, B.nk. Tru., l.:.:;-
Specialty : } CompaB,Ml i«, i>eP..ti win. Canadian u-v

ADDRESS I CHRONICLE.CABLE

A RECORD.
Since Its inception, The Canada Lite has paid or credited

than they paid «Vto Policyholders $8,089,622.00 more
of therecord and tells in a striking way

management of the Company’s affairs.
Agency Con-

This a unique 
continuous efficient
For information as to New Insurance or 
tracts, address -

Co.Canada Life Assurance L.
—

u I
I "W—



First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

Â.D. ISU4

Phoenix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

With which i. Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada:

100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

(Founded 1782)

INUIKPORATKD ISti.

HEAD OFFICE: TORONTO

Reliable ProgressiveOld
. S 1,400,000.00 
. 2,046,924.17

( apilal,
Assets,
Losses paid since organization, 32,690,162.01

DIRECTORS!
Established 1864.W. i. BiOin l JOHN HO NUN 

At., LI D Vkr-RrcsMeBin
IHTVH MYKKS 
Kill' NK HUI.L8

UHNK
M. PE1.I.ATT

Nan W) A. <OX FrtMdcal
.t"H I HICKKHIHKS. M P.
I W VOX
II H HANNA 
Al.KX l.A
!.. A. LAttll. K.U.
(iKu A. MoKKOW

New York Underwriters
Agency.

AVUli 
KRK1»___
•IA M KM K E It It OHM 
HIM IIK.NHY 
k. II. WUOI>

W H. MF.1KLK. Managing In rector

l Mil

P. H. SIMS. SecretoryW. B. MriKlK.Uea Mnaelor Policies secured by Autti - $16,910,605

EVANS h JOHNSON, Cicncrel Agents 
26 St Sacrament Sired

PROVINCIAL AGENTS.
MONTBEAL::

Jieo. Wm. Molsoh,
Montreal, gue, 

White tk Caibin, 
ht. John . N B. 

HOBACK ><AHIAMI>. 
Charlottetown., P H .

Ml'HFHV,
Toronto Ont. 

I, IIammonij A N 
Winnipeg. Man.

Ai nan J. Hblu. 
Hnlilni ».S

Canada. A ccident
Assurance Company

Mead Office,

T. D. RICHARDSON, Sept, lor Canada, Toronto.

MONTREALt I
CAPITAL, $500,000

personal accident,
SICK VESS,

\ LIABILITY,
\ PLATS OI.ASS.
\ 1X81 RANCE.

The Continental Life Insurance Co.
lthSCaiBED CAMTAL, S 1.000.000.00 

HEAD OFFICE, I I 
Hoe. JOHN ORYDEN,
CHARLES H. FULLER, SECRETARY â ACTUARY

So vend Vacancies for Oeod Live .GENERAL 
PROVINCIAL MANAGERS 

Liberal Contracta to First-Class Mon.
Apply CiRO. B. WOODS. Miaarflatf Dlrectoi

i i TORONTO 
PRESIDENT

AGENTS and

H. WILSOFUSMITM, T. M. HUDSON,
Manage*

--

The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Canadian

Government 
Deposit s
$350,123.00

Il II Un il H

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST 
le tkcMeraMy **. M- 
ky CmItmIs. H IhMdal 
••meth. mâ \m Heater- 
•UyWNtlM.1

Most Liberal Policies Issued

Offices s MONTREAL - TORONTO
Mtu|tn lor Canada, GRIFFIN * WOODLAND
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Qnadfem Railway Accident Insurance Company
$500,000.00 

250,000.00 
JOHN CMO, General Mana|tr. 

and
elevator liability

insurance

THE

-OTTAWA. 

Authorized Capital 
Subscribed Capital

ft. MURPHY ProMest.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS' LIABILITY

H. W. PEARSON, Scey.-Treis.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS *
Montreal, Quo. 
St. John, N.B. 
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg, Man. 
Calgary, A «a. 
Vancouver, S.O.

Bank of Otttawa Bldg., 
181 Kina St., i.
114 King S W.
II w. Main St.,
317 Portage Ave.,

D. King,
W. J. Ingram, 
a. E. Wlleon,
P. O. Bobina 
A. Lake,
W. A. Ackland, 
P. J. Hart A Co. 134 Hasting» St.,

Local Atfents at.all Points.

London Mutual Fire
REC

December 31ftt, =Z
December 31st, l1** • M7.449.H8 
December 31st. 1907 H90.51I 67

December 31et, 1900. ■ M23.69H.S1 
December 31st. 1901 • 502-*29 ^ 
December 31st, 190. • ir
December 31st, 1903. • 736.796.SS

December 31st, 1908 $897.262 09
SURPLUS. December 31st.

HEAD OFFICE i

$50S,664.47

12 Mi Mlki at. East. TOBONTO
1908,

I). WKIHMILl KR, 
Sec'y and General ManagerHON. JOHN DRVpDJJ^en|

BLACMP0RD, IM ST. JAMES ST„ MONTREAL 
O.aetel AJ.el lor 0»«k.c 

PiWmilta A<ents aimed la all unrepresented districts.

HENRY

i

1879 ■ 1908 '

RICHMOND & DRUMMOND
Fire Insurance Company

Head Olllca. BICHMOND. t>»a.
sso.ooo BCPOSITO aiTHTWwvraNiwiT roe smiaiiv or

Inesraiice In force, 86,uii0,ii0h.

1:( .Aril Al.. WatMHIO.

wlilftb le

d*
UF.NFRAL AUK M S .

WANTKH IN UNBKPHK.HKNTKI» IIMTM01S.
J. C. MeI'AIII. Maaaral Meaai.r. ■LOCAL AGENTS

• ■

!

I'MTHE CHRONICLE.
JULY 23, I909

PAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND OX

EntablWhed 1849

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS

for Agencies Apply HEAD OFFICE : 

TORONTO.

O'
A®

oy.

Cor. BAY and RICHMOND 8T8., 
F. H. RUSSELL, Central Manager

MONTH! At 
ERCHAN1S I 

HUIl OINU
FOUNDED 1871 BANK_ ___

THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
of London, Eng. and.

TORONTO 
TRADERS BANK 

BUILDING

Toronto.MANAuf^'O" CANADA * NtWfOUNDL • NO.

To our Policy Holders, Claims under Canadian Policies

rJLidelay or
Manager.

1 11 
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1 
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INW STING MONEY 
In an I nilowmrnt Pollry Issueil by ROYAL-VICTORIA

Life Insurance Co.THE IMPERIAL LIFE
MONTREALASSURANCE COMPANY HEAD OFFICE

is /'As buying » Government Bond on essy pay- 
mente—only better—for an Imperiel Endowment 
not only provide» lor your own futur» if you livs. 
6ul affords immediete protection to your heir» if 
you die■ Apply for rote* end edditionel mjor- 
metion to

JULY let lore 
Reserve Liability accrued on Policies 

in Force -
Capital and Assets accumulated for 

Security of Policies in Force 
Annual New Insurance 
nsurince in Force

$590,000

$1,425,000 
• $1,000,000 
- $5,000,000

H. LcROY SHAW, Provincial Manager 
Montreal, Que.UVKBPOOI.. » 

iumiiin M.iuri nide.

BOARD OF UIRLCIOKS.
frost lent 1

Jam km Cratiikkn.CROWN LIFE INSURANCE CO.
Vlcs-f rsaldsBta 1low Premium* Hlrfhsal (Juaraslsss—F m leaded lasnraars - 

Automatic Noa-lorfellere - All Modéra Prevlleiee 
In folio holders

liberal I.outrée Is Available to tellable end Productive

wri. (. srtopRi.
Provintisl Isnsfer.

Hun. Hobt. Mack at.Hon. L. J. Kohukt.
Medical Director 1

T. O. Koddick, M.D., F.K.C.S.
Hath» Mornki, Hanpard I.kMoink, Ciiakukb F. Smith, 

Ukorun Cavrrfui.l, A. Haiu Simm.
Oeusrel Maaarfen

David Burke, A.I.A., F.S.8.

ormrs (ommmlsl I'ahia Bids. 
214-236 St. James St. Montreal.

The National Life Assurance Co.
------- OF CANADA. -------

requires three good men as special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal contracts will be made 
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The General Accident
Assurance Company

of Canada
HEAD or FIVE, TORONTO, ONI.

Personal Accident,
Health, Liability and Industrial 

Insurance

W. G. FALCONER, C. NORIE-MILLER,
Managtrs tor Canada

(.entrai Agents foi PROVINCE of QUEBEC

ROLLAND, LYMAN S BURNETT,

The London & Lancashire
MONTREAL.Life Assurance Company

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

Union Assurance Society
---- Mkiokdin ihr ——

Commercial Union Âsiunnce Co.. LU. el London, En<. 
Total Food! Exceed • «86,250,000. Security Unexcelled

... CANADIAN BRANCH I ....
Corner St. James a IcCIII Streets,
____________T. L M0RRISEV, Uinsfer

Wr portliulorlv de.vlre Represenlnllves for the 
City of Montreal

C. J. Min*.it,
(hMf A#esf. Maalreal

H. Hrfl Brown, 
Ventr.1 nseeetr lor (mono.

Heed Olflte. 104 SI. James Street, Montreal
■entrent-i-

THE DEBITS OF AH INDUSTRIAL INSURANCE COMPANY ARE
An Undeveloped Mine for Ordinary Insurance

®ur And Commission Contract offers exceptional
opportunities for men who can produce both Industrial 
and Ordinary business.

The Union Life Assurance Company
HEAD OFFICE. Delon Ule BnlldlnJ. TORONTO. ilu»

47 Br.nchf. in C«..<l., from V.nrtm.rr le ll.lil.i

**
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■ 
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Or CANADA
Invoriwreted by Sped* I Act 

of Dora In ion r*ili*mcnt.

Capital $1,000,000

Agents Wanted In 
n represented Districts

PSKHIDHNT
Hon. J. K STRATTON 

Manaoino Dirrctos 
j. K MU i IX III-UN

Ui

II kao OrruR

None Lift Bld(., Toronto

—Home Life Association

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.

Head Office : 46 Kin* Street West, . TORONTO.

ACCIDENT.
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Agent» have a valuable Aaset when they represent
this strong Canadian Company...............................
If you require an Agency write us.

f. WILIANS,
Assist Cer' Mdngr. <S Secretary

OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER, 1908.
SUN LIFE

$29,238.525.51 
2,596,303.95 

4,118,491.91 
6,949,601.98 

• 119,517,740.89
Write to Held Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.

ASSETS a a a a a a ■ ■ •

SURPLUS overall Liabilities & Capital, Hm.3j & 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1908 • '
ASSURANCES IN FORCE - '

SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life
has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
CANADATORONTO

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company. )

$236,927,000

9,960,000

Assets--------------------------
Policies in force on Dec­

ember 31st, 1908---------
In 1908 il tssved in Canid i

Insurance lor ............... $16312,000
It has deposited with the 

Dominion Government, 
exclusively lor Canadi-

$5300,000ans
There are over 300,000 Canadians insured in the

METROPOLITAN.

Nome Olllcc : 1 Madison Ave., New York City.

T1115THE CHRONICLE.July 23, 1909

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, A.I.A., TX.A.— Managing Director 

W. B. TAYLOR, B.A , LLB Secretary
19 0 8.rniTsi

91,897,078.28 
9,890,838.0» 

878,214.18 
834,»» I.on 

40,3 tO,0!> 1.00
For Information respecting agency openings writs, T. (». McCONKF.Y, Supi. ..f Agi

Total Oath Income..............
Total A Both...........................
Net Surplus........................... .
Payments to policyholders 
Insurance in Force..............

I
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Confeberatton %ite
ASSOCIATION.

HEAD OFFICE: TORONTO.
PRESIDENT

W. H. BBATTY. Eng.. 
Of Beatty, Blackjack, Pasken A Chadwick.

VICE PRESIDENTS
Barrister*. Toronto.

HR
Vice-President

HDK WYLD. Haq.. 
ndard Bank of

W. I> MATTHRWS, B»q . 
drain Merchant. St..

oronto.
DIRECTORS

HON. JA 8. NOKDHKI.MEK. Esq.. 
Toronto.

Imperial German Consul.

MACDONALD. Esq.. 
Toronto.

Wholesale Dry Goods Merchant.

MHS YOUNG.
Galt.

District Hire Insurance Co.

WILLIAM WHYTE, Esq .
2nd Vice-President Canadian Pacific 

Winnipeg.

ARTHUR JUKES JOHNSON. K*q.. CAWTHRA MU LOCK. Esq..
M.D.. M.K.C.S.. Director Imperial Bank,

Toronto.

R. B. OSLER. Esq . M.P..
Toronto,

Messrs Osier A Hammond. Stock Brokers President Gore

JOHND R WILKIE. Esq.. 
and General Manager Imperial 

Bank of Canada.
Ky..President

J. K. MACDONALD.
Managing Director.

W. C MACDONALD. 
Secretary and Actuary Toronto

PROVINCIAL AND FOREIGN ORGANIZATIONS
H’riirrn Camida Branch 

DONALD. Manager. Winnipeg.
ÏWTON JOKY. Chief Insp., Winnipeg.

Rrftuhlic of MexiuiPjfranch 
H. XV. GKHKN. Manager, Mexico.

Weal Imites Branch
H. R. TILLEY, Manager. Kingston. Jamaica.

Great Britain amt Ireland Branch:
O. HASWKLL VEITCH. Gen. Man.. London.

Eastern Canada Branch 
J. TOWER BOYD. Superintendent. Toronto. 
A. E. LAWSON. Manager. Montreal 
OBO. W. PARKER. Prov. Man . St. John 
J. G. HRUNRAU. Diet. Man.. Que

I) Me 
K. NE

Royal Insurance Company Ltd.
LIFE DEPARTMENT.

LIFE AGENTS.
All or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada hy com­
municating with

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

OUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY.

WM. MACKAY. Man.tfrr. J. H. LABELLK. Assist. Maoatf.r

The Federal Life Assurance Company
Hamilton, Canada. ■ :Head Office,

$4,1M,856.65 
303,745.23 

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL P0PHAM, Manager, Montreal District.DAVID DEXTED, President nnd Managing Director,

Published by R Wilson-Smith. at 160 St. James Street, Guardian Building, Montreal.
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