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$3 A YEAR
10c. PEr SiNGLE CoPY

BOVRIL

is put up
in_—a
,2,4,8,16
oz. Bottles

WILL NOT SPOIL BY KEEPING.
YIELDS A FAIR PROFIT.

REACHES THE CONSUMER ONLY
THROUGH THE RETAIL TRADE

Write for Price Lists and Quotations,

BOVRlL, LIMITED

% l"“""hlgdon St.,

25 & 27 St. Peter St.,
LONDON, ENG.

—_— MONTREAL, CAN

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
- finest workmanship.

Aot

THE FENSOM ELEVATOR WORKS,
52, 54, 656 Duke Street,
Toronto, Ont. :

FLEVATORS

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

§RICE8

° A direct shipment from Hiogo per
SS. ¢ Tartar,” now in store.

g PERKINS, INCE & C9., g
OO

CrSPICASICALY

Do You Sell

o~ “GRANITE ”
" DIAMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every piece—that's why
they are so universally popular,

If you haven't them in stock better send
or Catalogue and Price List at once.

2 KEMP 2.

ark Fisher
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

GGy

60 Bay Street, Toronto.
Victoria Square, Montreal.

FISHER & OO , Huddersfield, Eng.

Rice LEwis & SoN

LIMITED.

B Wholesale and
A T Retail

Shelf and
Heavy

HARDWARE,

o oo BAROOO

[ron . Steel

Wrought Iron Pipe
and Fittings
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up .. 812,000,000 00
Reserved Fund..... ,000,000 00
Undivided Profits 981,328 31
Heap OFFICE = - - MONTREAL

BOARD OF DIRECTORS.
Rr. HoN. LorRD STRATHCONA AND MounT Rovar,
G.C.M.G., - - - - President.

HoN. G. A. DrRuMMOND, - - Vice-President.
A. T. Paterson, Es?, Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

wW. W, ?\igilvie, Esq.
E. S. CLOUSTON, General Manager.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Pald-up Oapital... £1,000,000 Sterling
Reserve Fund 285,000 b

Lonpon Orrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

}. H. Brodle. E. A. Hoare,

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. L J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

A. MACNIDER, Chief Inspector & Supt. of Branch
W. S. Clouston, Inspector of Branch Returns.
F. W, Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.

ONTARID ONTARI0 Lower PROVINGES
Almonte, Picton, Amberst,N.S.
gellevfill?i, ga.rnifa. 4 Halifax, N.S. W
rantford, tratford, ANIT N.W.T.
Brockville,  St. Mary's, &;,‘,L?;Ag‘&man.
Chatham, Toronto. Calgary, Alberta
Cornwall, ** Yonge St. Br. Letibﬁdge‘ Alta.
g“&ﬁﬁto' Wallaceburg. Regina, Ass'a.
Godecict™  Queseo BRITISH COLUMBIA
Guelph, ‘3{1“'931- Greenwood,
H flt' West End Br. Nelson,
amilton, **  Seigneurs St. New Denver
Kingston, ew !
Linisay, Quebec. New Westminster,
Londad, LOWER PROVINGES  Rossland,
Ottawa, Chatham, N.B, Vancouver,
Perth, Moncton, N.B. Vernon,
Peterboro, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
Bt. John's, Nfid.—Bank of Montreal.
N GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents, 59

all St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland —The British Linen Company Bank and Branches.
BANKERS IN THE UNITED STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
8an Francisco—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
Portland, Oregon—The Bunk of British Columbia.

THE CANADIAN
BANK OF
COMMERCE

Paid-up Capital - - $6,000,000
Rest - - - - - 1,000,000

DIRECTORS—HoN. GEn, A. Cox, - .. President.

ROBERT KILGOUR, EsQ., - - Vice-Presid: nt.

Jas. Crathern, Esq.  W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.. LD,  J. W.Flavelle, Esq.

B. E. WaLkeR, J. H. PLummER,
Gereral Manager.

Asst. General Manager,
A. H. Ireland, Inspector. M. Morris, Asst, Inspector.

Branches of the Bank in Canada:

ONTARIO:
Ayr Dresden |Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |Parkhill Strathroy
Berlin iGalt Peterboro Toronto
Blenheim {Goderich ‘Port Perry Toronto Je.
Brantford |Guelph 1St Catharines | Walkerton
Cayuga Hamilton |Sarnia Walkerville
Chatham London Sault Ste. Marie| Waterloo
Collingwood|Orangeville |Seaforth Windsor
Woodstock
QUEBEC - MANITOBA : BRITISH COLUMBIA :
Montreal. Winnipeg. Cranbrook Greenwood
YUKON DISTRICT : - Fernie Vancouver
Dawson City. Atlin City

In the United States ;
NEwW ORLEANS. SKAGWAY, Alaska.
Bankers in Great Britain ¢
THE BaNK OF ScoTLAND, - - LoNnDon.
Correspondents ;
INDIA, CHINA AND JAPAN—The Chartered Bank of
India, Australia and China.
AUSTRALIA AND NEW ZEALAND—Union Bank of
Australia, Limited.
SOUTH AFRICA—Bank of Africa, Limited. Standard
Bank of South Africa, Limited.
MEXICO—Banco de Londres y Mexico.
BERMUDA —Bank of Bermuda, Hamilton.
WEST INDIES--Bank of Nova Scotia, Kingston, Jamaica
Colonial Bank and Branches.

New York.

Secretary—A. G. WaLLIS.

Heap OrricE IN CANADA—St. James St., Montreal
H. STIREMAN, - -  General Manager.

J. ELMsLy, !n?e_cmr.
BRANCHES IN CANADA.

London, St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton, Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston, Kaslo, B. C. Ashcroft, B.C.
Ottawa. Rossland, B.C. Dawson City (Yu.
Montreal. Trail, B. C. kon District)
Quebeoc. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A New York—b52 Wall street—W, Lawson & J. C. Welsh,
gents.
San Francisco—184 Sansome St.—H. M. J. McMichael
and J. R. Ambrose, Agents,
London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Forei, Agents—Livergool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED By RovaL CHARTER, A.D), 1622,

Paid-up Capital.............. veeee.. 82,500,000
Rest veeee 880,000

HEeap OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.
John Breakey, Esq., President.

John T. Ross, Esq., Vice-President.

Directors—Gaspard Lemoine, Esq., W. A. Marsh,

Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.

Thos. MeDougall, - - - -  Gen'l Manager.
John Walker, - - - - - Inspector.
BRANCHES
guebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St,,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga,

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Pald-up...........cviviniieresase..... 81,000,000
Reserve Fund 85,
TORONTO.

President.
- Vice-President.

HEap Orrice, - -
DIRECTORS,
G. R. R. CockBurN, Esq., - - -
DonaLD Mackay, Esq. - -
A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.
]. Hallam, Esq.

CHARLES McGiLL, - General Manager.

E. MoRrris, - - - - . - - Inspector
BRANCHES.

Alliston, Kingston, Peterboro’,

Aurora, Lindsay, Port Arthur,

Bowmanville, Montreal Sudbury,

Buckingham, Que. Mount Forest, Toronto,

Cornwall, Newmarket, 500 Queen st. w.,

Fort William, Ottawa, oronto.

AGENTS.
London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnals,

New York—Fourth National
of Montreal.
Boston— Eliot National Bank.

THE STANDARD BANK

ank and the Agents Bank

NEW YORK—American Exchange National Bank. OF CANADA.
CHICAGO—North-Western National Bank.
T ital Pald- $1,000,000
THE DOTINION BANK | $pital Paid-up 800,000
ORPIAl’ (PAIA-TP) ....rr.orrerenorssssensssnesns 81,500,000
Roserve Fund .. ;500,000  Heap Orrice, - - TORONTO.
DIRECTORS:  — DIRECTORS :
Hon. Sir FRANK SMITH, - - - PRESIDENT. W. F. Cowax, President.
E. %}oﬁ'{:@m LR gc,‘;‘épgg:ll’"“"- omN BunuAn. Vlg&?resllduenl
Edward Leadlay. Wilmot D. Matthews, A.W,Austin. | "' T Allen._r R ';v':f,d v Jas. Sct;t{. omervite
HEAD Orric, Agenote TORONTO. ) AGENCIES :
enclc :
Belleville. Cobourg. Lindsay. Orillia. Bowlmn!:vllle Cannington, Kingston
Brampton. Guel h.g Nap 4 Oshas . | B N Chatham, Ont.  Mar! hnm.T
Seaforth. Uxbrﬁ!ge. Winnipeg. Whitby. Branttord, Colborne, Parkdale, Toronto.
Montreal. - gdghtol:, ll;)mln.m, gtlcu}lr:;ille
o—Dundas Strest, Corner Queen. russe orest, ou N
Torgxr: Market, corner King and arvis street. " Campbelliord, ~ Harriston,

“ gﬁleen Street corner Escler street.
" erbourne Street, corner Queen.

" Spadina Aveaus, corner College.
Drafts on all parts of the United Statas, Great Britain

bought & sold.
g Burope hOullt leaned avallable at all polnts in

, Chin and - .
Europe, C '“g‘hﬂ: GAMBLE, General Manager.

BANKERS,
New York—Importers’ and Traders' National Bank
Montreal—Canadian Bank of Commerce.

LOAnl'lion. England—National Bank of Scotland.

promptly to, Corres-
pondenoe sollcited.

GEO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

Oapital paid up 86,000,000
REBL.......coooereecreeemrsooooreeeeeee /600,000
HEeap OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HecTor Mackenzig, Esg., Vice-President
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. Robert Mackay, Esq.

. Montagu Allan, Esq. Thos, Long, Esq.
George Hague, - -  General Manager.
Thos. Fyshe, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. ot Branches.

i BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Prescott,

Belleville, London, Preston, Ont.
Berlin, Montreal, guehec,
Brampton, Montreal No. 2200 Renfrew,
Chatham, St. Catharine Sherbrooke, Que
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's, Que.
Hamilton, Napanee, St. Jerome, Que.
Hespeler, Ottawa, St. Thomas,
Ingersoll, Oakville, Ont. Tilbury, Ont.
Kincardine, Owen Sound, Toronto,
Kingston. Perth, Walkerton,
Windsos, Ont.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAY Britaixn—London, Glasgo%:
Edinburgh and other points. The Clydesdale Bank:
(Limited). Liverpool, The Bank of Liverpool, Ltd. E

AGENcY IN NEw YORk—63 and 65 Wall St, T. B
Merrett, acting agent.

BANKERS IN UNITED STaTEs—New York, Americal
Exchange Nat'l Bank; Boston, Merchants’ Nat'l B?“k'
Chicago Agts., Northern Tusts Co.; St. Paul, MinB-
First National Bank; Detroit, First National B““kj
Buftalo, Bank ot Buffalo; San Francisco, Angl?
Californian Bank.

NewFouNDLAND—Merchants Bank of Halifax. s

Nova Scotia AND NEw BrRuNswick—Bank of Nov
Scotia and Merchants' Bank of Halifax.

BriTisu CoLumMBiaA—Bank of British Columbia.

A general Banking business transacted. 0

Letters of Credit issued, available in China, JapP®
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855.

Head Office, - - - Toronto, Oansd®

$2,000,000
DIRECTORS.
GEORGE GOODERHAM, . - . . pPresipENt
WiLLiaM HENRY BEATTY, - - - VICE-PRESIDEN
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Duncan CouLson, - General Manager-
JosepH HENDERSON, - - - Inspector
BRANCHES.
Toronto Gananoque Petrolia
“  King St. W London Port Hope c
Barrie Montreal Rossland, o
Brockville “ Pt St St. Catharin€
Cobourg [Charles
Collingwood Peterboro
BANKERS.

London, Eng., The London City and Midland Bk. (L1d)
New York, - - - National Bank of Comm€! M
Chicago - - - - - First Natignal 1th
Manitoba, British Columbia} Bank of British NO
and New Brunswick, America
Union Bank of Halitax

Nova Scoﬁa{ Peoples Bank of Halifax for

Collections made on the best terms and remitted
on day of payment.

IMPERIAL BANK OF CANADA

i Pald- 82 0007"“
A A——— 1,200,000
DIRECTORS.

H.S.HowLaRD, - - . - President
T.R. MgrrITT, - - - - Vlce-Preslden"dr.,
w“l'lfms Rtimslay.d s Hugh %y;?n. R Robert J
. Sutherland Stayner. as Rogers.
HEeap OFFICE, - yper. Hias Roger TORONTO
D. R. WiLkIE, General Manager.
BRANCHES
Essex, Ingersoll, Rat Portage, St. Th°“i““
Fergus  Listowel, St. Catharines, ~Wellanc .,

Galt. Niagara Falls, Sauit Ste. Marle, Woodsto®
Hamilton, Port Colnblome,
ontreal, Que.
Cor. Wellington S?. and Leader Lané
ToroNTo { Yonge and Queen Sts, Branch.
Yonge and Bloor Sts. Branch.
Brandon, Man, Nelson, B.C. an.
Calgary, Alta. Portage La Prairte, M
Edmonton, Alta, Prince Albert, Sask-
Edmonton South, Alta, Winnipeg, Man.
Revelstoke, B.C. Vancouver, B.C. _ ok
AceENTs—London, Eng., Lloyd's Bank, Ltd. New
Bank of Montreal. Bank of America
ALASKA-—-YUKON—KLONDYKE age?;
Drafts and Letters of Credit issued payable at mgul
cies of the Alaska Commercial Company at s"'MPom,
and Dawson City, and at the Hudson’s Bay C0-'8 £/;ers
on the Mackenzie, Peace, Liard and Athabasca B rid‘h
and other Pests in the Northwest Territories &
Columbia.
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The Molsons Bank

IncorporaTED BY ACT OF PARLIAMENT, 1855.

...82,000,000
. 1,500,000

Paiq. -
=~ Capital....
Best Fana

Heab Opprce, . . . . MONTREAL.
BOARD OF DIRECTORS.
W, MoLsoN MaCPHERSON, - -  President.
w S. H. Ewing, - - - Vice-President.
‘M, msay, Henry Archbald. Samuel Finley.
J. P. Cleghorn. ~ H. Markland Molson.
AD F. WoLrersTAN THowmaAs, General Manager.
*D. Durnrorp, Insp.  H. Lockwoob, Asst.
W. W, L. CHipMaAN, § Insp'ts.

BRANCHES
Montreal Sorel, P.Q.
“ St. Catherine St. Thomas, Ont.
[St. Branch Toronto.

Norwich Toronto Junct'n.
Ottawa Trenton,
Owen Sound Vancouver, B.C.
Quebec Victoria, B.C.
Ridgetown Waterloo, Ont.
Smuth's Falls Winnipeg
Simcoe, Ont. . Woodstock, Ont.
Rvel:toke Station, B.'C.
Revelstoke Station, B.C.
N CaNADA—Quebec — Eastern Townships
Co, Otario—Dominjon Bank, Imperial Bank, Bank of
Wicl €rce. New Brunswick—Bank of New Bruns-
of v Nova Scotia—Halitax Banking Company, Bank
of ppouth. Prince Edward Island— Merchants'Bank
of g, &1+ Summerside Bank. British Columbia—Bank
cina.d' Manitoba and Northwest—Imperial Bank ot

Agy: Newfoundland--Bk. of Nova Scotia, St. John’s.
Me‘:""'s IN Europe—London—Parr's Bank, Limited.
Livg, TS Morton, Chaplin & Co. Liverpool—The Bank ot
leif"°°" Limited. Cork—Munster and Leinster Bank,
Onp,;s France, Paris—Societe Generale, Credit Ly-

amby, Germany, Berlin—Deutsche Bank. Germany,
La B“"E*Hesse Newman & Co. Belgium, Antwerp—

Ag,2que d'Anvers.
ENTS 1N

AYlllller (o)
, Ont,
C'f“ﬂ‘ille Ont.

a]
Cli.fff,',f' N.W.T.

erter
amiltoy

L°nd0n

%eaford
Ofrisburg

3£€!S'rs IN

Merhaniea!

UNION BANK OF GANADA

CAPITAL BUBSCRIBED - - - 83,000,000

CAPITAL PAIDUP - - - - - $1,935,000
REST - - - - - - - - - - . 8350,000
HEeAp Orrick, - - - . - - QUEBEC
[} Board of Directors:
ANDREW THOMSON, EsQ, - - President.
Hon. E. ]. Price, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.

E. E. Wgss, - - *  GENERAL MANAGER
J. G. BiLLETT, - - - . INSPECTOR
BRANCHES.

Alexandria,Ont.  Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont,

Man, Killarney, Man. Ottawa, Ont
Calgary,N.W.T, Lethbridge, Quebec, Que.
Carberry, Man N.W.T. “

Carleton Place, MacLeod NWT (St. Lewls St.
Ont. Manitou, Man, Regina, NNW.T*

Carman, Man. Merrickville, Shelburne, Ont-

Crystal City, Ont.  Smith's Falls,

Man. Melita, Man. Ont,
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man, Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man. W.T. Man
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. W.T. Winchester,Ont

Morden, Man. Winnipeg, Man,

FOREIGN AGENTS.
LonDpoN, - - - Parr's Bank. Ltd,
New York, - National Park Bank
BosTox, - - National Bank ot the Republic
MINNEAPOLIS, National Bank of Commerce
St. PauL, - - . . St Paul National Bank
GREATFALLS, MoONT. - First National Bank
Cuicaco, ItL, - - Commercial National Bank
BurraLo, N, Y. - e . - The City Bank
DETRrROIT, - - First National Bank

Nagig, N Unitep StaTEs—New York
M, ona] City Bank, Hanover National Bank. Messrs,
Nag };1' Bhss.& Co. Boston—State Nat. Bank, Suffolk
N‘t‘B“nk. Kidder, Peabody & Co. Portland—Casco
‘mank. . Chicago—First_National Bank, Cleveland
Bug, al Mercial Nat. Bank. Detroit—State Savings Bank.
Bank °f\'l‘.he City Bank. Milwaukee—Wisconsin Nat.
TOledo Milwaukee. Minneapolis—First National Bank.
ationoy Second National Bank. Butte, Montana—First
B“hknafl Bank, San Francisco and Pacific Coast—

0! British Columbia,
‘"Ptet ~Collections made in all xl>arts ot the Dominion,
c°lnm DS promptly remitted at lowest rates of exchange.
meef“m Letters of Credit and Travellers’ Circular
Ssued. available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

T w, Jouns - - . - -
Hg Farise . . . . Aest %ﬁgig
L. E.gp DIRECTORS.
Hu“n' President.  C. E. BrowN, Vice-President.
Cann.  S.A.Crowell.  John Lovitt.
CORRE
Sty oo
§°mreal~ e Bank ot Montreal,

The Bank of Montreal & Molsons Bank.
ovor Tk ~The Natlonal Citizens Bank,
Philag T’l'l_:e Eliot National Bank.
Londoe Phia——Consolidation National Bank.
I G.B.—The Union Bank of London,

"
Pt attention to collections.

BANK OF BRITISH COLUMBIA

Capjy, !
Resers,

’('v(;?ll'om'mn BY RovaL CHARTER, 1863.
th power to increase)......£600,000 $3,920,000
£100, $486,666

Ge, 60 Lombard Street, London, England.
- BRANCHES.
‘"estmn;‘,‘“s" CoLumsIa—Victoria, Vancouver, New
%‘ke)' Rose]r' anaimo, Kamloogg, Nelson (Kootenay
Tgige, pald and Sandon. In the United States—San
A é ortland, Seattle and Tacoma.:
Canap, ENTS AND CORRESPONDENTS:

a(:::k of Goanadian Bunk of Commerce, Merchants
Eg:l‘l(&da, the Molsons Bank, Imperial Bank of
S °f Nova Scotia and Union Bk. of Canada.
York iA’r:s-Canadian Bk. ot Comnmierce (Agency)
k, Bk ogoehts Merchants Bank of Canada, New
W Zg,. . ova Scotla, Chic: IN AusTRALIA
COALM:‘DEBk. of Au]str aslal.-I Ho;«(oww—d-

. HINA AND JapaN—Hong-Kong an
bl&lo d siusﬂnking Corporation. g-ong

Negy tr,

Purchased and
vi““ﬂn. B‘emted.e and every description of Banking

GEO. GILLESPIE, Man.

PROPLE'S BANK OF HALIFAX.

DIVIDEND NO. 69

Nbﬂce ish
deey; O0 the pariCPY Blven thata dividend of three per
all']ved l“e*lrzlt:alpnal stocki of this bank, has been
€ sa; . year terminating, 3Ist inst., and
lx:::’t" on ;:g‘:}“ be payable at any olgtbe offices of this
3 ter Wednesday, the first day of March

F The tr. .
®b. 1o 1g¢ a0Ster books will be closed from the 15th
of t;rhe Ann:;ch- both days inclusive.
Tuee bank poeneral Meeting of the Shareholders
B2y, the 'hll:ldbe held in the Banking House on
Y order of th :YB ::rl(\id‘arch next, at 11 o'clock a.m,

Hal:
Uity § g D. R, CLARKE, Acting Cashier

* Jan. g7th, Jggg

BANK OF NOVA SCOTIA

INCOURPORATED 1838,

Bank of Hamilton.

Oapital ( coeennen.... 81,250,000
Reserve 775,000
Heap Orrice, - HAMILTON,
DIRECTORS:

JoHN StUART, - - - President
A. G. Ramsay, - - - - Vice-President,
John Proctor, George Roach, William Gibson, M.P
A T. Wood, A. B. Lee Toronto).

{_.! TurNBULL, - - - - Cashler.

. S. STRVEN, - - -  Assistant Cashier.

BRANCHES : .
Berlin, Grimsby, Orangeville,
Brandon, Man. Hauidota, Man. Owen Sound
Carman, Man. Jarvis, Ont. Port Elgin,
Chesley, Listowel. Simcoe,
Delhi, Lucknow, Southampton
Georgetown, Manitou, Man. Toronto,
H ton Milton, Wingham,
[Barton St. Br. Morden, Man. Winnipei.‘
* [EastEnd Br. Niagara Fauis, Ont. {Man.

CORRESI ONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buftalo—Marine Bank of Buftalo. Detrojt—
Detroit National Bank. Chicago—Union National Bank

CORRESPONDENTS IN BRITAIN, ,
National Provincial Bank of England §Lxd. Collections
effected at all Yuts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFA,

INCORPORATED 1869.

Oapital Patd-up.............................. $1,500,000.00
Rest. 1,175,000.00
of Directors. — Thomas

Board
President. Thomas Ritchie,
Dwyer, Wiley Smith, Heng

E. Kenny,
Vice-President. Michael
G. Bauld, Hon. H. H. Ful-

ler, M.L.C., Hon. David MacKeen.
Head Office—Harivax, N.S. D. H Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal

Branch, E.L. Pease, Mgr. West End Branch, Cr, Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

- Agencies in Nova Bcotia.—Antigonish, Bridge-
g';‘.’::l.l;-'ﬂa P .{’g:gﬁg water, Guysboro, Londouderry, Lunen urg, Ma.itla’lgld
DIRECTORS, 4 (Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
onn DouLy, . y o President. benacadie, Truro, Weymouth.
}mm Y. PAYZANT N - Vice-Presid fes in New Brunswick—Bathurst, Dorches-
Tax rUs H aRT, | R. B. SEETON ter, Fredericton, Kingstor (Kent Co.), Moncton, Newcas-
CHARLES ARCHIBARD, tle, Sackville, Woodstock,

Heap Orrick, - - HALIFAX, N.S.
H. C. McLEeop, Gen. Manager. D. WATERs, Inspector.
BRANCHES
In Nova Scotia—Amherst, Annapolis, Brid etown,
Digby, Kentville, Liverpool, New Glasgow, No Syd-
ne{, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charl wn and Su

In Quebec—Mecntreal. F. K dy, Mgr. P
In Ontario—Toronto. J. Pitblado, Manager. i

In Manitoba—Winnipeg, C A. Kennedy, Manager.

In Newfoundland—St. John's. J. A. McLeod, Mgr.

Harbor Grace—James Imrie, Manager.

In West Indies—Kingston, {amaloa. W. P, Hunt, Mgr.

In U. S.—Chicago, I1l.—Alex. Robertson, Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKING CO.

INCORPORATED 1873,

i3

hi.

Capital Pald-up, - - - - 8500,000
Reserve Fund, - - . - . 878,000
HEAD OFFICE, . - HALIFAX, N.S.

H. N. WALLACE, - - Cashier,

DIRECTORS.
C. W. ANDERSON,
President. Vice-President.
W.N. Wickwire, John MacNab, W. ]. G. Thomson

Brancres—Nova Scotia : Halitax, Amherst, A{nlgon-

RoBIE UNIACKE,

In P, E, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

In British Columbia.—Nanaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir.

RRESPONDENTS: Dominion of Canada

Merchants' Bank of Canada. New York, Chase Natlonal
Bank. Boston, National Hide and Leather Bank, Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.
Paris, France. Credit Lyonnais. Bermuda, Bank ot
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,

OTTAWA, CANADA.

Heap OrrICE, -
Oapital Authorized

Onp:hl Paid-up. {;150070'000,000
DIRECTORS.
CHARLES MAGER, GrorGE Hay, Esq.,
President. Vice-President,
Hon. Geo. Bryson, Jr., Alex, Fraser,
Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren.

BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,

Sound, Kemptville, Rat Portage, Renfrew, Toronto,

in the Province of Ontario; and Winnipeg, Danphin;

and Portage la Prairie, Manitoba; Montreal, Lachute,
Quebec ; Rideau st., and also Bank st., Ottawa,
GEO. BURN, General M

ish, Barrington, Bridgewater, Canning, L. port,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
S]i)xlnghill, Shelburne, Truro, Windsor. New Bruns.
wick Sackville, St. John,

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank, Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BHUISW_IGK

FREDERICTON, - - - N.B,
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - . . . President,.
J. W. SPURDEN, - - . Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon

treal—Union Bank of Lower Canada

EASTERN TOWNSHIPS BANK

Authorized Capital ....

Capital Paid up .................. ... 1,500,000
Reserve Fund P 835,000
BOARD OF DIRECTORS.

R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President

Israel Wood, . N. Galer, H. B. Brown, Q.C.
N. W, Thomas. . ]. Tuck, G. Stevens

C. H. Kathan.
Heap OFrice, - - SHERBROOKE, QUER

Wu. FARWELL, -

BrancHES.—Waterloo, Cowansville, Stanscead, Coati-
ook, Richmond, Granby,

Huntingdon, Bedford, Mago,
St. Hyacinthe. & » Megog

Aients in Montreal—Bank of Montreal, London, En,
—The National Bank ot Scotland. Boston—Nation:

Exchange Bank. New York—National Park Bank.

. Collections made at all accessibie points and remitted.,

- General Manager,

The National Bank of Scotland,vmr

incorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £5,000,000

Peid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £1,000,000
- EDIABURGH

GEORGE B. HART, Secretary.

London Office—87 Nicholas Lane, Lombard Street, K. O,

JAMES ROBERTSON, Manager,

The
the Colonfes,

All other Banking osonnested with

ency of Colonial and Foreign Banks s undertaken
Agdon}’h:lled in London, retired on terms which ill be

THOMAS NESS, Assistant Manager
and the Accep of C cesiding in
farnished cn applicatior.,
and Sootland is aleo transsated
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THE WESTERN BANK OF CANADA

Hzap Orrice, - - OSHAWA, ONT.

Onapital Authorised .........
Oupital Subscribea
Oapital Pald-up
Rest

BOARD OF DIRECTORS.
Jonn Cowan, Esq., President.
ReuseN S. HaMLIN, Esg., Vice-President.
W. P. Cowan, Esq. W.F,. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLtan, - - - - - - Cashier

BrancHES — Midland, Tilsonburg, New Hamburg
Whitby. Pickering,” Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange boughtand
s{:ld. Dl:&o:idu r%oelvod ‘txlId nl;tdeteat allowed. olleo-
tions solicited and promptly e.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

Heap Orricx, - - QUEBEC.
Paid-up Oapital 91,200,000
Rest, ¢ 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Bsq., -
A. B. Duruis, EBsq,,

Hon, Judge Chauvean.
N. mgng.”an.

President.
Vice-Presider:.

V. Chateauver:, Esq.
B bert. EN Fortier Ksq.

. B. Laliberte, Esq.
P. Lunucg. - - Manager Quebec Office.

(. BRANCHES
uebeo, St. John Suburb. Sherbrooke
Quebes: St Roch, St. Francois N.E., Beauce
Montreal. Ste. Marie, beauoce.
Roberval, Lake St. Joha,  Chioutimi,
Ottawa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS.

England—The National Bank of Scotland, Lond
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
D@ Correspondence respeotfully solicited.

THE TRADERS BANK OF GANADA.

INCORPORATED BY ACT OF PARL1AMENT 1885.

Authorised Capital, ...81,000,000
gin:hl Pdd-ll‘:. . . 700,000

50,000
BOARD OF DIRECTORS. President
. WARRE 8 - - e e - ent.
COHI')' Dnt':ux,"m.' - - - Vice-President,
. J. Thomas, Esq. 1. H. Beatty, Esq., Thorold.
C. Kloepfer, Esq., M.P., Guelph.
Goorge pE Tuckett, Esq., Hamilton.
Heap Orrice, - - - TORONTO
H. S. STRATHY, - General Manager.
A M, ALLey - - - Inspector.
BRANCHES
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, n, §amla,
Dautton. Newcastle, Ont. 0y,
Rimira, North Bay, St. Mary's
Glenooe, Orillia, Tilsonburg
Guelph, Port Hope, Windsor.
Hamilton,

BANKERS.
Great Britain—The National Bank ot Scotland,
New York—The American Exch National
Montreal—The Quebec Bank,

ST. STEPHEN’S BANK.

INcORPORATED 1836,
ST. STEPHEN'S, N.B.

Oapital, .. . 200,000
Reserve, 45,000
W.H.Toop, - - - - President.
F.Grant, - - - -  Cashier.
AGENTS.

Londou—Messrs, Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—~Bank of Montreal. St.

John, N.B.—Bank of Montreal.

Dratts issued on any Branch of the Bank of Montreal.

L§”Banque Jacques Cartier.

% Head Office, Montreal

Capital Pald-up.....cceerrnniccnsnenns vaveennnn, .$500,000
Surplus ... . 291,000
1irecTors Hon ALPH, DESJARDINS, President ;

Mr. A. S. HaMELIN, Vice-President” M. Dumont Lavio-
lette; G.N. Ducharme, ; and L. J. O, Beauchemin ; M.
TaANCREDE BIENVENU, Gen'l Manager; M. ERnEsT
BruNEL, Asst. Manager; M. C. S. PoweLw, Inspector.
ches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. uebec—St. John
lSt.,ﬁ ;&S;useur.vi l:r:iurl\lrlille.P Y.Q.; Hull, P.Q.; Val-
eyfield, P.Q.; ctoriaville, P.Q.; Ottaw: Vs .
monton l(mt»err)a). N.W.T. u 9 ® Ont; Ed
avings Department at Head Office and Branches.
Foreign Agents—Piris, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais.q London,
Eng,—Comptoir Nat'l d'Escompte de Pa.ris;.Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk, of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ot the Republic, Nat'l Park Bank, Western Nat'l Bk,
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank, Chicago—
l.—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, available in nllems of the world,
Collections mads in all parts of the Dominion.

.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855.

Subscribed Oapital ............ 8 5,000,000
Pald-up Oapital . 2,600,000
Reserve Fund . 1,150,000‘
Total Assets ... .. 11,384,536

OFrrFicE: CoMPANY'S BUILDINGS, TorONTO ST., TORONTO

DEPOSITS received at cutrrent rates of interest
paid or couipoundm halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment,

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

Western Canada Loan and Savings Go.

INCORPORATED 1863.

Subscribed Cap 83,000,000
Pald-up Capital 1,500,000
ROBETve FUDA.............coommmrorrrresrerees 770,000

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man,

DIRECTORS:

Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres
Thomas H. Lee, Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER 8, LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of @ to 5 years, interest paid halt-yearly. Trustees aré
em?owered to invest in these securities. Loans grﬂ“‘d
on Improved Farms and Productive City Property.

Freshold Loan and Savings Co'y

DIVIDEND NO. 79

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the capital stock ot
the company has been declared for the two months
ending 31st December, 1898, payable on and after the
FIRST DAY OF FEBRUARY, 1839, at the office of
the company, cor. Victoria and Adelaide Sts., Toronto.

The transfer books will be closed from the 16th to
3lstlganuary, inclusive.

otice is hereby given that the General Annuat
Meeting ot the company will be held at 2 p.m. on Wed-
nesday, February the 15th, 1899, at the office of the com-
pany, for the purpose of receiving the annual report, the
election of directors, etc.

By order of the Board.

S. C. WOOD, Managing Director.
Toronto, December 21st, 1898.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Esql.)
Vice-President, A. T. Woop, Esq. M.P.
Oapital Subscribed
Capital Paid-up .............. 1,100,000 01
Reserve and Surplus Funds 7,398 20
Total Assets....... eessensseserssssressaonssnsss 8,691,051 91

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 3 or § years. Interest payable
half-yearly. Exeoutors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

GEeo. R. R. CockBURN, President.

EsTaT®.
MunicipAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOT1INION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .....
Oapital Paid-up.....

2es0eee.. 81,000,000 00
.. 038,963 79

ROBERT REID (Colleotor ot Customs), Pusmur..
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager,

Agricultural siings & Loan Co.

LONDON, ONTARIO.

Paid-up Oapital.. .8 630,200
Reserve Fund......... 160,000
Assets ... 8,077,441

DIRECTORS:
Messrs. D. Reaan, President; W. ]J. Remp, Vice-Pres.
Thos., McCormick, - T. Beattie, M.P.
and T. H. Smallman.
Mones advanced on improved farms and productive
city and town properties, on favorable terms. Mort-

din C y or

i —

Ster!
C. P. BUTLER, Manager,

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subscribed 000,000
Cagllml Pald-up ; $5000,000
Reserve Fund e 950,000

Money advanced on the security of Real Estate 08

favorable terms,

Debentures issued in Currency or Sterling.

Ezxecutors and Trustees are authorized by Act ot P8f*
liament to invest in the Debentures ot this Company-
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Man:

The Home Savings and Loan compail

LiMiTED).

OFFICE: No. 8 CHURCH ST., TORONTO

Authorised Oapital.............
Subscribed Oapital

Deposits recelved, and interest at current rates allowed
Money loaned on Mortguge on Real Estate, on

able and convenient terms. and
Advances on oollateral rity of Deb

Bank and other Stocks.

Hon. SIR FRANK SMITH, JAMES MASON,
President. Manage*

The London & Ontario Investment G0-

(LIMITED,)
Cor. of Jordan and Melinda Streets,
TORONTO.,

President, S1r FRANK SMITH.
Vice-President, WiLLian H. Bearty, B
DIRECTORS.

Messrs. Willlam Ramsay, Arthur B. Lee, W: ‘::
Hamilton, Alexander Nairn, Henry Gooderham, F!
erick Wyld and John F. Taylor. ple

Money advanced at current rates and on favord
terms, on the security of productive farm, city and ¢

property.

lfoe;;y received from investors and secured by ﬁ:
Company's debentures, which may be drawn pays®y
elther in Canada or Britain, with interest half yearly
current rates. A. M. COSBY, Managef

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

Pald-up Capltal ...........coomvvvurreevesssnssnsssnsennns s 000
Total tls’. now 1’710'”
DIRECTORS.

President, Larratt W. Smith, Q.C,, D.C.L.
Vige-President, Wm, Mortimer Clark, w.s.g-c-
C. S.Gzowski, Robert Jen} Rse:
A. J. Somerville. Geo, Martin
WALTER GILLESPIE, - - Manlq_ﬂf- ETS
OFFICE, COR. TORONTO AND COURT STRE oo
Money advanced on the security of city and

perty.
Mortgages and debentures purchased.
Interest allowed on deposits. od 09
Registered Debentures of the Assoclation obtain!
application.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

—

Capital Subscribed

Capital Paid-up. m'wu
Reserve Fund ose M
Deposits and Cap. Deb s

Money loaned at low rates of Interest on tho 99°
of Real Estate and Municipal Debentures

Deposits received and interest allowed
W. F. Cowad, President.
W.F. ALLex Vige-President.
T. H. MocMILLAN See-Tro**

>
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The Canads Landed and Natiorl| JOHN STARK & CO. NOTICE
investment Company, Limited. STOCK BROKERS -
Heap Orrice 23 TORONTO ST., TORONTO. 26 Toronto Street, - - TORONTO The Tl‘llStS Corporation of
Orders for the purchase and sale of Stocks, Bonds, &c.,
..... executed on the Toronto, Montreal, New York and Lon. Ontario

est ...
s ...

DIRECTORS :

}‘"’N Lane BrLakig, Bsq., - - - - President,
OHX Hoskiw, Esq., Q.C., LL.D.,, - - Viee-Pr

don exchanges, for cash or on margin.

JouN Stark. EDWARD B. FREELAND.
Members Toronto Stock Exchange.

ames Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G,, J. K Osborne,

: S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.
Money lent on Real Estate. Debentures Issued.
: ANDREW RUTHERFORD, Managert.
ENTRAL  toxr e
SAVINGS
CANADA “GiFr.
Cor. King and Victoria Sts.,, TORONTO.
Thig Company is prepared to Purchase, Supply In-
Vestors with, and Negotiate Loans upon
e GOVERNMENT,

Pord . § MUNICIPAL AND

for CORPORATION
{

reaiead Bonds & Stocks
Al

Deposits Received, Interest allowed.
withnﬁbentureu Xssued. Forl, g 3, 4, or 5 years,
interest, coupons attached. '
E R. WOOD, Manager,

MPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperta) Buildings, 32 and 34 Adelalde Street
A East, TORONTO, Ont,

thorizeq Cp
pital

ﬁ:‘.‘g_gp Capital
ed Funds .....

%cesidem—]as. Thorburn, M.D.
Govep, President—Hon. Geo. A. Kirkpatrick, Lieutenant.
ennCf of Ontario.
Dera] Manager—E. H. Kertland.

hoﬂ:r“agel' of the Manitoba Branch—Hon. J. N. Kireh-
Brogi, arandon. Agents for Scotland—Messrs. Torrie,
€ & Maclagan, Edinburgh.

orap) Y advanced on thesecurity of Real Estate on fav-

able termg:

..81,000,000
. 716,020
185,960

A"}'TnfaWLoan & Debenturs Co,

OF LONDON, CANADA.

D Ar—
l,,te::’;ntutes 1ssued for 3 or 5 years. Debentures and
“ithoyy g b collected at any agency of Molsons Bank,
ge.

WILLIAM F. BULLEN,

M T,
W Ontarto 168 woose
Subgn. . ESTABLISHED 1865,
Paxl,’if,“bed Capital .,..... . 81,005,400
Resery, Sapital. 699,020
200,
ets 2,475,330

Moes, Company’s Bullding, 28 & 30
Pl'esid Toronto Street.
Vigdent JOHN STARK.
Tesident . W. FRANCIS,
wes"ient Director for Great Britain :
McEWEN. W. S., Edinburgh,

o
tureg 182?;? Loan on improved Real Estate. Deben-
8““8 attach, edat highest current rates. with interest cou-

Wag, » Payable half-yearly in Great Britain or
TAMES C, McGEE, Manager,

& Loan Company of Camada -

The Tregt

£1,500,000
325,000
186,546

o .
PFICK: ¥ Great Winchester St,, London, Eng.
Oneyy Canana {Toronto Street, TORONTO.

St. James Street, MONTREAL.

G. Tower FERGUSSON G. W, BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

——Shares and Bonds
——Bought and Sold on
Leading Exchanges in
———PBritain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon.
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLer, H.C. HaMmonp, R. A. Smirs,
Members Toronto Stock Ezxchange.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

68 S1. Francors
XAVIER STREET
MoNTRrEAL

A, E. AMES & G0,

nvestment
v Agents,

Stocks and Bonds Bought and Sold on
Commission, Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

wiie| W, MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.
TORONTO, Ont.

Notice is hereby given that the Annual Meeting of
the shareholders of the Trusts Corporation of Ontario
will be held at the offices of the Corporation, Bank ot
Commerce Bldg., No. 19 King street west, Toronto, on

Tuesday, the 14th Day of February, 1899

for the election of Directars, for the then ensuving year,
and the transaction of all other general purposes re-
lating to the affairs of the Corporation.

A. E. PLUMMER. Manager.
Toronto, January 31st, 1599.

Toronto - = =

misan (Jeneral
Pepisit, = TRUSTS (0.
Cor. Yon@T;:::0:¢¥80rne Sts.

Capital, . . .
Reserve Fund, . .

$1,000,000
$250,000

Chartered to act as Exeoutor, Adminfstrator.
Trustee, Guardian, Assignee, Cemmittee,
Recelver, Agent, etc., and for the faithful pertor.
#mbnlce of all such duties its capital and surplus are
iable,

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company,

All business entrusted to the Company
will be ically and p ptly attended
to,

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MININC ACCOUNTS

Clarkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET, VAN LOUVER,
B.C., under the style

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
cc ded to their friends doing business in that District

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

The Western Loan and Trast Co.

ed b sLmlE{fD'f he Legis]
Incorporat: ct of the Legislature.
Authorized Oapihfec 82,000,000 00
Assets . 82,417,237 86
Office—No. 18 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,

Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
Ms‘%., R. W. Knight, SQWJOhn Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS:

HON. A. W. OGILVIE, - . . . pregident
WM. STRACHAN, E;?ﬁ - - . ice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Bsq. - - . Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK OF CANADA,

Main Street, WINNIPEG. This com aots as Assignee, Administrator, Ex-
u%&y adv, eoutor, Tmsu;’o:n éecelver, Committee of Lunatic, Guar-
ved 2noed at lowest aurrent rates on the ity dgn, Liquid etc., eto. Also as agent for the above
farmg ductt offices. .
Ki% B BRipg. tod g ve sity property. Debentures fssued for three or five Jeers;, both de-
U gy MACHGEMAN.SIMPSON, bentures and interest; on the same can be colleated in
DE, ““ONNELL, Commissioners, |any post of Canada without charge.
ot further pacticulars addresa the Manager.

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity of Trustee or Liqu"Jator.

A. B. C. Code—Clarkson & Oross.

The Canadian Homestead Loap
& Savings Association

—

OFFICE—72 KING STREET EAST, TORONTO,

—

Capital Subscribed -~ $400,000
Capital Paid-up. 140,000
Assets 170,669

Money Loaned on improved freenold atlow rate’
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-Presiden
A. ]. PATTISON, Seocretary.

E J. Henderson

Assignee in Trust
Receiver, otc.

32 Front Street West Telephone 1700
TORONTO
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Debentures.

Municipal, Government and Rallway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and ocarried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the irm—H. O'Hara, H. R. O'Hara
Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee

COMPANY, LIMITED

Offices and Safe Deposit
'~ Vaults,

Trusts and Guarantee Bdg., 14 Kihg St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.
VICE-PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management ot Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

ny.
pa ySafe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for safe-
keeping without charge.

Solicitors sending business to the Company are
always retained in professional care thereof.

Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

n. E. THOMSON, @ C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTQ.

6, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building,

© (GIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Offise—Corner Richmond and Carling Streets,
LONDON, ONT.

GRO. C. GIBBONS, Q.C.
FRED, F. HARPER,

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C
Frank H. Phippen. VJllliam J. Tupger. e
Solicitors for : The Bank of Montreal, The Bank of-
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

LANCLEY & MARTIN,

Barristers, Solicitors, &c.

59 Government St.,, VIOCTORIA, B.C.
W. H. LANGLEY, | ALEXIS MARTIN,

Cable Address: *“ MArLANG.”

DECISIONS IN COMMERCIAL LAW
FinNie v. THE City OF MONTREAL.—
A decision was recently given in this case
by the Superior Court in the province of
Quebec. The plaintiff sued the city for
$15.000 as the transferee of John Coates,
who had deposited that amount with the
City Treasurer in connection with his
tender to obtain a contract for the light-
ing of the houses and streets by gas. It
was alleged that John Coates had not
tendered personally, but that he had done
so for John Coates & Co. The city had
confiscated the money because the con-
tract had not been fulfilled, and the city
pleaded, among other things, that, in
order to obtain the supply of gas neces-
sary for the streets, etc., it had to make a
centract with the old gas company at
prices higher than those which John
Coates & Co. had accepted by their con-
tract. The city pleaded further that the
abandonment of the contract by John
Coates & Co. caused the city damages to
a greater extent than would compensate
the sum of $15,000 claimed. The court
held that the first plea was well founded;
that it was for John Coates & Co. that
John Coates made the deposit, and that
John Coates & Co., having obtained the
contract, and not having fulfilled it or
taken any steps to fulfil it, and the city
being obliged to have recourse to the old
company, and obtain gas at a higher
price, the defendant was entitled to con-
fiscate the deposit as it had done. The
action of the plaintiff was dismissed.

—Here is something which should at-
tract the attention of those who frequent
wheat pits and other places where rapid
dcals are made. At a meeting of the
directors of the Board of Trade of
Chicago, the following resolution was
adopted: “Whereas, trading in so-called
‘puts’ and ‘calls’ is in violatiom of the
130th section of the Criminal Code of the
State of Maine,—Resolved, that the mem-
bers of the Board of Trade of the City of
Chicago are hereby cautioned against
such trading, which is absolutely prohi-
bited in the Board of Trade building.

THE customs receipts at Halifax last
month were $57,907, where in January 1898
they were $83,715. ’

IN Eastern Ontario the following minor
failures are reported for the week. J.
Fennell, of Carp, who has been doing a
small tailoring business for ten years, has
finally been obliged to assign to an Ot-
tawa accountant. The Lally Bread Co.,
of Cornwall, of which concern Mrs. P. J.
Lally is the registered owner, is in the
hands of an assignee. Mr. Lally failed in
1896 as one of the firm of Lally & Cav-
anagh.——Mrs. J. T. Betts, of Renfrew,
who has been doing millinery since 1888,
is reported insolvent——A week or so
ago, Shea & Co., dry goods, Pembroke,
were reported as preparing a statement,
and now they are offering 40 cents on lia-
bilities of $5,568. Mr. Michael Shea is
quite an old resident, but has for some
vears done business in the name of his
wife, .

Ve

~JOHN MA

Public Accountant, Auditor, Receive
and Trustee

Bank of Commerce Bldg., Toronto )
y Cable Address: CaPITAL. Tel. No. 2732. ¥
N «,WM‘::,V”/»/

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and TrustCompany, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com”
pany cannot be appointed directly to trusts, such as 85°
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trust®
which may be placed in his hands,

e

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que:

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to ordef
Best QuaLity—Crosest PRICE

= BROWN BROS, ==

Manufacturing . Toronto.

Stationers,

r\mommw
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
VS

Wm. Barber & Bros-
VWmﬂﬁﬂm@EWw

ONTARIO

GEORGETOWN, - -
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities o8

JOHBN BARP
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Dressy
Torontonians

ot

The season is getting pretty well along and
Yet there are many social functions on the
tapis. Toronto has perhaps had a lion’s share
of these more than ordinary occasions, and
evening dress was never more on call than this
Season. ¢ It's an ill-wind tbat blows nobody
800d " may fit the time with appropriateness
for drapers and modistes have had their hands
ful, making for the many soirees and events
Which called for the orthodox dress ; and it's a
Safe venture that no other draper in Toronto
as had a trade in dress suits as that enjoyed
b HENRY A. TAYLOR, the Kossin Block
t. Taylor can give points to most of them
00 the how and why of dressy garments for
Bentlemen, and the claim that he makes the
MOst particular clothing for the most particu-
ar people, is no idle boast.

TRUSTS

of every description accepted and exe-
Cuted, Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate

or approved collaterals at lowest market
rates,

S8IR RICHARD CARTWRIGHT,
President.

S. ¥. McKINNON, | Vice-
JAMES 8COTT, = | Brogidents.

A.W. McDOUGALD, Manager.

TR
UST & SAFETY DEPOSIT DEPARTMENTS

¢
fUR@- LIM'TED
RESTON.ONT

Fin , =
o BANK OFFICE.COURT HOUSE AND&

SRy S N
. _;?Rmmwcﬂ -

A o
\

SPECIALTY

Mercantile Summary.

THE moderate shoe manufacturing
concern of Lefebvre Freres, Montreal,
in which Mr. Albert St. Martin has of
late been the only registered partner, has
made a voluntary assignment. The liabili-
ties are not heavy, not being estimated
beyond $15,000, and some moderate sur-
plus is claimed. Mr. St. Martin has been
handicapped by lacking a thorough prac-
tical knowledge of the business.

THE Bill to exclude aliens from work-
ing placer gold mines has been adopted
by the British Columbia Legislature.
There is an excuse for it in that some
of the neighboring states maintain laws
as extreme. It is a poor excuse, though.
If aliens had been excluded in the past
from opportunities to show their enter-
prise in Canada, some prosperous com-
munities would be wastes.—Gazette.

THE only ary goods fatlure in Montreal
reported on account of default on the
4th February, is that of A. Valiquette &
Co. They were in trouble a year ago,
and then arranged a compromise at 65
per cent., with the understanding that if
they should default on any of the instal-
ments, their indebtedness would revive in
full. They have managed to complete
the then arrangement, but have now as-
signed on new liabilities amounting to
about $22,0c0.

QUEBEC letters patent have been issued,
incorporating Israel Louis Lafleur, hard-
ware merchant, of Montreal; Joseph
Adoclphe, St. Armand, commercial travel-
ler; F. X. Panneton, merchant, and P.
2. Panneton, banker, of Three Rivers,
and Hyacinthe Beauchemin, contractor, of
Sorel, to sell and deal in hardware, and
metal, wood, and leather goods, under
the name of "The Canada Hardware Com-
pany,” (“La compagnie de ferronneries
du Canada ), with a capital stock of
$50,000.

AT a recent meeting of the shareholders
of the Wyld, Grasett, Darling Company,
Limited, of Toronto, the business of the
late firm of Wyld, Grasett and Darling
was formally taken over by the new com-
pany. The following officers were elected:
Frederick Wyld, president; Andrew Dar-
ling, vice-president; A. W. Grasett, direc-
tor; R. D. Malcolm, secretary. Arrange-
ments were undertaken for extending the
field of the company, and for promoting
the business, so successfully and long-
continued by the firm of Wyld, Grasett.
and Darling.

Tue Eastern Trust Company, whose
office is in Halifax, has issued its sixth
annual report. The financial statement
shows receipts, from commissions, $7,-
554-45; from interest, $2,816.63. There
was paid a dividend of $3,000 for 1897, and
$1,500 for half year 1898, both being at
the rate of 6 per cent. per annum. The
par value of the estates, trusts and securi-
ties held by the company at the close of
December last amounted to $1,222,384.29,
against $844,150.54 on the 31st December,
1897. Payments of interest have been
made promptly, and, although the com-
pany has $491,800 invested on mortgages,
no foreclosures were necessary during the

vear.

TO THE TRADE
(Galvanizing and

Foundry Work ws—

Promptly attended tc in addition to, our WIND MILL
PUMP and 'WATER SUPPLY MATERIAL
lines. Largest Windmill manufacturers in the British
Empire,

ONTARIO WIND, ENGINE & PUMP CO., Limitea

Liberty Street, TORONTO, ONT,

Burmese Bond Paper

is the best possible paper for office stationery be

causeit is strong, of good color, has an excel-

. lent writing surface, "and is reasonable in price.

Try it in your next order. Any printer: can supply it.
Name in every sheet.

CavaoA PAPER Co, TORONTO and

:mwm
Free to any address is our map of

the Dominion of Canada. It is of
a convenient size, 14x17, handy
for study or office use, and gives
one an idea of the wide circulation
of THE MoNETARY TIMES. :

[HE
L

Business men should investigate the tabu-
lating attachment of the Underwood Type-
writer. Invoicing and Billing made easy ; no
extra charge

CREELMAN BROS. TYPEWRITER CO.

16 Adelaide St. East, Toronto
W.m\r;
)
¢

anvand

¢ To the Stove
$ and Hardware ¢
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J, M.
Williams & Co.)
Brilliant,
Brilliant Range & Cook,
Forrester Candy Furnace,
Derby (formerly made by Harte-
Smith Mfg. Co.)
Splendid and Diamond,
(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves

Also for all kinds bearing our
name.

——

WM. CLENDINNENG & SON g

Ste. Cunegonde,

¢
' MONTREAL, QUEBEC
‘smw»\ﬂ:



1050

THE MONETARY TIMES

R. Wilson-Smith, Meldrum & (Cp.!

STOCK AND
sxcaanes. BIOKEI'S
STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange,

Orders for the |;Imrchne and sale of stocks and
bonds listed on the Montreal, London, New York
and Toronto Stock Exchanges promptly exe-

NOTICE

Is hereby given that application will be made to the
Legislature of Ontario tthe next session thereot for an
Act to incorporate a com: any to be called The Toronto
Hotel Company, with all such powers as to acquiring
and holdi glad- a d carrying on the business of a
hotel as may be pro- erly incidenta! or necessary for such
com wany, and to confirm an aere mentm de between
the persons, firms and ¢ rpotations who are or may be-
com e subscribers for the stock or other securities of the
said company and Emiius Jarvis respecti g the promo-
tion and formation of the s"id company, and to enable
corporatimsto become varties to such agreement and
for such other purposes as may be inc dental thereto,
Dated at Tornto this 12th day of January, 1899,

BEATTY, BLACKSTOCK, NESBITT,
CHADWICK & RIDDELL,

Solicitors for Applicahts

'

|
|
)

The lateSt*
Official Test of the

New American
Turbine
§

(9 At Holyoke proves it
# to be the [Most

{9 Powerful and Most Efficient
Water Wheel made,

We turnisk it in sizes to develop trom 3
h.p to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.
Montreal Office—Y. M. C. A. Building.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuisINE, cen-
tral location and general comfort are
reasons for its popularity. . . . .
Rates, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor.

AADALLL DAL

DN

L2000 0040000008048 0400 ICNCNC000.0 0 o

|

Mercantile Summary.

AT the deferred meeting of the creditors
of E. A. Small & Co., wholesale clothing.
Montreal, held last week, Mr., Small made
an offer of 30 per cent., cash. This proposi-
tion is understood to be favorably regarded
by the committee of creditors appointed
to look into affairs at the first meeting.

THE wheat receipts at Fort William
and Port Arthuf® elevators the last week
of January aggregated 192,000 bushels,
while the shipments amounted to 65.000
bushels, leaving 1.962,000 bushels.in store.
It is estimated that 11,000,000 bushels of
last year’s wheat crop have left the
farmers’ hands.

AN application is to be made at the
next session of the Manitoba legislature
for an act to incorporate “The Winnipeg
General Trusts Company,” having for its
object the execution of trusts, and to act
as a safe deposit company; also to amal-
gamate with any company carrying on a
general trusts business in the province.

THE Victoria Thines says: “Canadians
will mark with some satisfaction that the
Urnited States Government is now using
British Columbia coal in preference to
that of Washington State. A cargo of our
coal was taken to Port Orchard naval
station, Washington, and it is to be used,
we understand, to the exclusion of the
home article. This is a remarkable sign
of the times.

THE long-established Hamilton firm of
Campbell & Pentecost, dry goods mer-
chants, has undergone a change. After
being twenty years together in this busi-
ness—they were both with T. C. Kerr
& Co., before that—Messrs. Campbell
and Pentecost have amicably arranged a
dissolution, the latter gentleman retiring.
Mr. Campbell continues the business in
the old premises on McNab street, under
the style of John Campbell & Co.

Tue Midland Railway Company, of
Nova Scotia, has bought from Charles
Cassils, the Canadian agent of the Car-
negie steel company, the rails for the
railway now being built between Windsor
and Truro; the quantity necessary to lay
the sixty miles being in the neighborhood
of 5,800 tons. The rails are to be deliver-
ed at Halifax or Windsor in the early
spring, and will probably be shipped by
water from Philadelphia.

Postage.

with Envelopes to match.
goods, write for sampleg.

The Toney Saved on

Is now being placed to good advantage by many mercantile
houses in procuring a higher grade of correspondence station-
ery. A thorough business man sees the advantage ot purchasing
stationery that harmonizes, knowing that the envelope pro-
claims the firm. Ifitis made of colored paper and encloses
a letter written upon white paper, strangers
pression of the concern it represents.
show you our many grades of White Smooth Finished Writings
If he does not handle our unequalled

orm a poor im-
Ask your stationer to

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

&

TORONTO, Ont.

RUBBER STAMP TALKS, No. 9

The Difference in

Cushion Stamps.

BUCK'S PATENT FLEXIBLE STAMP IS THE ONLY
“MR" CUSHION.
Ao )
NOTE THE DIFFERENCE

Other so-called
air cushions aré
sold under variou$
titles, too numer
ous to mention; 85,
claiming to be ‘}“‘"
cushions and  jus}
as good as Buck's:
Now these stamP$

’ are nothing o
‘sponge’ rubber, like raised duugh As the cut will sho A
it is composed of irregular minute holes, about the S]zm
of a pin point, covered on the outside with a thin, t T
(skin) of rubber, to make it look smooth. Try it, clip °s
a piece, or corner, and see for yoarselt. Wherein ?e_
the * air’ cushion come in, when it has only these mis
ute holes, almost too smali to be seen.
Buck’s Cushion Stamp as
Kou will see by the cut is really
ollow, It is composed of a uni-
formed series of air cells, stmilar
to a honey-comb in appearance,
tormed in continuous rows from [y
right to left and top to bottcm,
each cell being about a quarter §
of an inch square. Being made 3
of absolutely pure rubber, it can- . 1d
not harden, even though it were poor rubber, it coU
vot, because the hollow cells would prevent it dolr\l?lsg;
Stick a pin in itand you will find that punctures wil
no way aftect its flexibility. d
Prices are now almost as low as the ordinary ha®
stamp, Try them.

I leave this with you, which looks the best 7,
Should an * air’ cushion be HOLLOW or n0
You should know. It

Remember I am the sole manufacturer ©
Buck's stamps for Ontario and Western P9
vinces. - gl

Remember my motto: Satisfaction in
transactions. s

I handle all lines of rubber stamp go°
and shall be pleased to quote you prices.

C. . NLack,

11 King 8t. W., Toront?

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 24 Wellington SL“:V,
Toronto. DAVID KAY, Fraser Building, MOI'B“‘“
JOHN HALLAM, Toronto, Special Agent for
WA arps for Ontario,

Mills —Now Brunswick Cotton Mills, 5%
John Cotton Mills,
I

r““..‘v‘r L 4

AccounTics will prove
an aid to any business man
The best business writers are
numbered among its contri-
The latest business

topics are discussed.

butors.

Accountics Accounting
The Of f.l ce Bookkeepiﬂgn()f'
Magazine _ _ ..o

Business Methods are typi-

cal subjects.
One Number, Ten Cents
§

One Dollar

Sample copy on application-

—One Year,

A ccountics Association,
Publishers,

260-266 West Broadway,
New York, U.S.A. Us
&\“ooosw
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In Stock and for Mercantile Summarv, ISLAND CITY

Import:

Saltpetre,
Epsom Salts

COPLAND & COMPANY

MONTREAL and GLASGOW
~—

HODGSON, SUMNER & CO.

offer to the trade special values in

Goods, Smallwares and Fancy
Goods.

Ho.ﬁg;ma for the celebrated Church Gate brand or

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <t

Rock, Powdered

Highest grades only
. and Mastic,
1: See H. &A. B. AVELINE & GO,
3gents in Canada, Catania, Italy.

n“"-Amvm & CO., 706 Oraig St., Montreal

Baylis Mg, Co.

16 to 28 Nazarcth Street,

m&xvarmshes, Japans
—100y O, | Printing Inks
OGmse. &. | White Lead

N The
ORTHERN ELECTRIC

M AND .
anufacturing Co., Limited

MAN
UFACTURERS OF AND DEALERS IN

Blectrical Apparatus
and
Supplies

OF EVERY DESGRIPTION

Specia attention to
all classes of

METAL WORK

E:
FACT() Bel Telephone Building, Notre Dame St.
» 371 Aqueduct st
MONTREAL

LLUNENBURG, N.S., is said to be building
twenty-eight more schooners for the
Grand Banks.

Tue annual Interprovincial Congress of
Canadian mining engineers, mine man-
agers, and mining men is to be held on
the first three days in March at the Wind-

sor Hotel, Montreal.
WINNIPEG clearing house returns for
the month ending 31st January, 1899,

$7.683,582 clearings; for the correspond-
ing month, 1808, $6,347,168; and for the
same period, 1897, $5,000,819.

VOLUNTARY assignment has been made
by Norman Chouinard, grocer, Quebec,
He is quite an old timer in his line, but
his business record has not always been
marked by success in the past.

THeE Ottawa street
earned $231,802 gross,
crease of $3,000.

railway last year
which is an in-
It paid 8 per cent. In

1893 the number of passengers carried .

was 2,394,000, while in 1898 the number
was 5,200,000,

[LONDON is a great mica market, but
Berlin with her extensive electrical and
other works also consumes vast quantities,
andif the Canadian article can be produced
in the proper sizes and quality the demand
is assured. So says Mr. W. H. Sills, of
Chicago, who is a mica merchant.

A DRUGGIST at Bridgewater, N.S., C. G.
T. Taylor, who was one of the s-fferers
by the extensive fire there, on the 12th
ult., is before his creditors with an offer
of 33 cents on the dollar, cash. His loss
is estimated at about $3,000, while insur-
ance is only half that amount.

THE Victoria Times says that Mr. John
Keen, provincial assessor, concluded as-
sessing the personal property in the cities
of Kootenay. “It' may astonish some
people to learn that the aggregate of the
personal property tax in Nelson is greater
than the aggregate of Rossland, Kaslo and
Sandon combined.”

Mgr. A. E. AMEs has joined the Tor-
onto Cold Storage Company and become
one of its directors. The company's new

board consists of Mr. Thomas Long,
president;: Mr., Henry M. Pellatt, vice-
president; Mr. William McKenzie, Mr.

Frederic Nicholls and Mr. A. E. Ames.

HERe is the sort of cheery note one
likes to receive from a subscriber: **Please
find here enclosed two dollars for The
Monetary Times. Please mark us forward
on your list. This is our 42nd year in
business in St. Catharines. Glad we
never had a fire or a failure, W. J. & J.
McCalla, St. Catharines.”

TEPRESIDENT

SUSPENDER

EASY - STRONG

Pure White Lead
ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities, Manufactured by

P. D. DODS & CO0., 5 imeci st
100 Bay St., Toronto.

ichmond

Straight Cut

(igarcttcs

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

V%%

ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Suear Refining Co,,

(Limited) MONTREAL

Manufacturers of Reflned Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Y, Dot surp d anywhere,

LUMP SUCAR

In 50 and 100 1b. boxes.

‘““CROWN " CRANULATED

Special Brand, the finest that can be made.

EXTRA GRANULATED

Very Superior Quality,
CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins, 3 Ibs, and 8 1bs. each,
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FOR RENT

In the thriving and prosperous town of Berl.n, a
large warehouse, 100x42; good private and general
offices and sample room ; heated throughout by steam ;
elevator gnd modern conveniences ; built expressly for
wholesale grocery and liquors; good dry basement ; at
present occupied by Messrs. Randall & Roos, in the
above business; rent very moderate ; possession can be
had January 1st, 1§99, rite or enquire at

CHAS. A. AHRENS & CO.
Berlin, Ont.

Business Chance

Partner wanted with capital of $20,000 to
$25,000, to further develop a well established,
and the most promising industry in Canada.
Business will stand closest investigation. Good |
salaried position to investor. None but prin-
cipals need apply. Particulars on application
to F. H MACPHERSON, Chartered Ac-
countant, Windsor, Ont.

Situation Wanted

as stenographer, private secretary or
any position of trust, by a young man
—aged 22-—-with four years’ practical
business experience in an insurance and
real estate office. Special ability for
conducting correspondence. Speedy,
accurate and thoroughly competent.
Highest references as to ability and
character. Satisfactory reason for de-
siring change. Address
« STENOGRAPHER,”

Care Monetary Times Office.

TO CAPITALISTS

Wanted, a gentleman with from $10,000 to
$50.000, to take up a most exceptionally good
business, making a large profit, and by which «
few hundred thousand dollars can be made
safely. No risk of any kind. The goods are
capable of world-wide shipment. Most excep
tional references given to leading men in
Toronto. Address, No. 20, MONETARY
TIMES OFFICE, Toronto.

Toronto, roth February, 1899.

NOTICE

I< hereby given that an application will be made to the
Pariiament of Carada atits next se sion for an Act incor-
porasing The Canadlan Mortgage and Invest-
ment Corporatlon tor the tollswing amongst other
urposes: {o car:y on the business ot a loan and sav
ngs com;any with all the necessary powers incidenta:
to such a business, and to acquire and undertake th¢
assets and business of the Canada Permanent Loan and
Savings Company. the kreehold Loan and Savirg
Company, the London and Ontario Investment Com-
any, Limit-d, and the Western Canada Loan and Sav-
ngs Company, respectively, or of any «f them, and ot
such other compa~ies of a similar kind as may agree
thereto ; and enabling the necessary corporations and
parties to enter :lnto all necessary agreements for the
urposes aforesaid.

purpo THOMAS G. BLACKSTOCK,
For the Applicants.

Dated at Toronto this 26th day of January, 1899.

GRAND TRUN
EHIGH VALLEY RAILROAD

THE FAMOUS
BLACK DIAMOND
ROUTE ———ama.

To Buffalo, Rochester, New York, Philadel-
phia, Baltimore, Washington and
all points in the South.

SCENERY SAFETY

Toronto, leave 9 a.m. daily (except Sunday); South
Parkdale, leave 9,07 a.m. ; Hamilton, 9.55 a.m.

Arrive Buffalo, 12 noon, connecting with the famous
Black Diamond Express. Arrive Philadelphia, 9.16 p.m.
New York, 9.53 p.m.

Through the Alleghanies by Daylight.
The Qreat Scenic Route of America,

Toronto and New York Express leaves Toronto Q]p.m'
daily; Philadelphia, arrive at 8.56 a.m.; New York,

SPEED

.m.
9.01!3};0“811 Pullman Sleeper, Toronto to NS York,and

to Philadelphia.
B"ll‘ﬁi:retg Pullmanpberths and all information, 1 Kin
Street West (corner Yonge), Union Station and Soul

Parkdale.

j. W.RYDER,C. P. and T.A.
M. C. DICKSON, D. P. A.

Mercantile Summary.

THE first seals of the season have been
observed off Cape Bonavista. The seal-
ing steamers are preparing for their an-
nual hunt.

A smaLL genral dealer of St. Jean des
Piles, Quebec, named Fuchariste Crete,
who has revolved a good deal
between Grande Mere, Grande Piles and
his present address, during the last few
years, has assigned to Messrs. Lamarche
& Benoit, Montreal.——The affairs of J.
A. Poulin, a general dealer at St. George
de la Beauce, Que., are in the hands of a
Quebec accountant. He began business
in the spring of 1897, with the help of a
well-to-do father. He owes $2,396.

CorL. J. Hunter Duvar, of recent
years a well-known Canadian literary
man, died some days ago at his home in
Prince Edward Island. Long before the
Atlantic cable, he was a newsman in the
lower St. Lawrence. Mr. Easson, the
well-known news superintendent of the
G.N.W. Telegraph Co., tells us that *“Col.
Hunter Duvar, carred on news-gathering
operations in connection with the Cunard
Line of steamers off Point Pleasant, while
I, as a telegrapher, watched the Allan
steamers, which came up the St. Law-
renice off Father Point. Hunter Duvar
sent his English news to D. H. Craig,
New York; so did I. It will be forty
years on the 28th April next since I left
Toronto for Father Point. I worked my
way down from Riviere Du Loup with
the  line builders, and reached Father
Point on the 23rd of May, 1359—next
day being the Queen’s birthday. Mr.
James Poustie and I were remarking on
it at the ume, and I remember very well
WIdl J1ul UNUErLOOK O expiam it to whe
(1a0IAnts uown uereabour, not one o1
wilom had ever heard or e
ovirdiday.”

LJueen s

Udbgk  tie heading, ° wciects o1 a
Storul on Uvericad Wire Cousirucaor iu
Canada, " 1he biectnical Keview, ob ovew
lUI’t\', reprints oue o1 our LitlloFdui0us Ot
23rd December, and adds: adter the
experience througn whnich they have re-
cently passed, the citizens ot Hamuton,
Ont,, showd be avle to apprecilate, al
something like their true vaiue, the ad-

.vantages conterred by tne modern street

railway, electric light, teiegraph and tele-
phone systems. The unusually destruciive
snow and sleet-storm which passed over
that city in December completely demorai-
ized for a time all these electrical agencies.
The accompanying illustration from 7T1he
Monetary ‘I'imes of Toronto, will show
even better than a lengthy description the
chaotic condition which the electrical
companies were called upon to face in
Hamilton and throughout the western
peninsula of Ontario, The transmission
lines between Hamilton and Niagara, and
west to Sarnia and Windsor were badly
crippled. One of the telegraph officials
applied a rule to a No. 8 fallen wire at
Burlington and found the diameter, in-
clusivewof the coating of ice, to be 412
inches, and the weight about eight pounds
to the foot. It was impossible that even

the best constructed lines could with-
stand such a burden, so that in the sec¢”
tions where the storm raged most severely
there was a total collapse.”

a—

Mllnay s Interest Tahles:
e o o Revised Ldition. o
i The only : Most complete Tables in the mar T
{ Table | | —243 3% 4 4% 5 54 6, 6b TIb
Showing 24 ; and 8 per cent. From 1 day to 368
Per Cengt i On 81to $10,000. Apply to B. W-
Rates. MURRAY, Accountant’s Officés

¢  Supreme Court of Ontario, Toronto:
.© Ontario.

—

EORGE F. JEWELL, F.C A, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenué
London, Ont.

COUNTIES Grey and Bruce collections made 92
commisslon; lands valued and sold, notices sery an
A general fi 1 busi d. Leading 10

companies, lawyers and wholesale merchants given
references
H. H. MILLER, Hanover-

WALTER SUCKLING & COMPANY, Winnli}’;‘;
Real Estate, Renting and Monﬁnges. 374 Ma
Street (ground floor), We undertake the manage en'
of estates, collection of rents and sale of city pro A
This agency controls the management of 350 dwel m‘"
Over thirteen years' experience in Winni pro
References, any monetary house in western Canada.

JOUN RUTHERFORD, __

Lio: d Auctd for C ty of Grey. it
Lands valued and sold; Notices served; Fire, I.illl
ana Plate Glass Insurance; several factory an tod-
sites In good locations to dispose of; Loans effec
Best of references.
/

made to the Parliament of Canada at its né

. sion for an Act incorp rating a company h@
power to construct, acquire anu navigate steam a ]
other vessels for the conveyance of passengers, §0° om
merchandise between the ports of Canada, to and ff nd
any port ot Canada to any port of a-y other couutry ’n_
vetween the ports of any other country or other »c'?“n,,
tries ; and to convey such per ons to 1heir destinatiof’?
and t> deliver such goods and merchandise to theif n
spe. tive consignees ; to purchase, rent, erect, ho! "
eunjoy such lands, whoarfs, piers, slips, docks, term'™
warchouses, shops, «ffices, elevators and othier propety
as are necessary or convenient for any of the purP iy,
or the undert.king. and to acquire by purchasing 0“659
propriatio « lard sufficient to give the cem a 'y “‘“sn
or egress to its premizes; to acquire the busmes-‘.eca
property of any company, firmoc person having Ob)‘hg
wholly orin part similar to those aforesaid and for

purposes,
W. H. MOORE, . antse
Solicitor for Applicafl
Toronto, Tth February, 1899.

NOTIC E is hereby given that application W;l‘]sg:

Tenders for

Debentures-

Sealed Tenders addressed to the “ndef':
signed and marked ‘Tender for Debenture®
will bereceived up to noon on

Saturday, the 25th Day of Feb'y, "599f

for the purchase of $125,000 of ** Tow? S
Campbellton Water and Light Debenwr”'r
bearing interest at the rate of 4 per cent:
annum, payable annually. Debentures wh to
issued in denominations of $500 and upward-"”
suit purchasers, and will be for a period ©
years from date of issue.

The object of the issue is for the pu,pose
of acquiring and extending the water SY s
of the Campbellton Water Supply Co™ the
and establishing an electric light syste® ®
said Town of Campbellton,in the Provi®
New Brunswick.

For particulars apply to

J. ALBERT VERGE:
Town CleF

Campbellton, N.B., Jan. 30, 1899

A
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Tue Owen Sound Iron Works Com-
Pany, Limited, has been granted Ontario
letters patent; capital, $20,000; parties
Jaries M. Wilson and Margaret Wilson,
GCUrge Menzies and Lora Menzies,
and Edward Todd. Another limited lia-
bility company is the Ottawa Building
Company, of which Edward Wallace, T.
Ahearn and W. Y. Soper are leading
lights, to buy land and buildings; capital.
$200,000.

Four years ago, J. R. Stewart pur-
chaced the general stock of J. H. Hartney,
3t Souris, Man. Owing to lack of capital
he could not prosper, and is now compel-
led o assign.——Thomas Barton, hotel
keeper, Clinton, B.C., is said to have
et too fond of the contents of his bar.

t any rate, the business has been sadly
Ncglected, and creditors have been asked
to accept 50 per cent. of their claims,
Which amount to $4,400 or more.

By a late Ontario Gazette, the Frost
. Wood Company, Limited, is incorpor-
ted to take over the well-known imple-
;"’“t manufacturing business of Messrs.
Tost & Wood, at Smith’s Falls. The
Provisional directors are Charles B. Frost,
‘Tat{cis T. Frost, Charles H. Frost,
TI:“& E. Frost, and Caroline L. Frost.

.’f. Thomas Birkett & Son Company,
;"“ted, share capital, $150,000, is to take
. €T the business of Thomas Birkett &
00, hardware merchants, Ottawa.

It i hardly more than a year since B.
Sign gster, cotlfect.ioner, ‘at Brantiord, as-
t‘n: » and paid his creditors a small divi-
u"de‘ Afterwarfi h? 'resumed business
gage(ri cover of his w‘lfe s name, and mort-
ore the stock. This mortgage has been
- closed, and a bailiff is in possession.
01;,L38t October J. A. Halpany left Tor-
f“rnis}irld opened a small s'tock of men’s
we b ng g09ds in Goderich.  Already
Sllonezr Pf his assignment. Certainly a

usiness career.

chi‘:; years ago Wm. G. Simpson pur-
at Mo the hardware stock of his father
Five thf)rf;*)ﬁe].d, but unfortur.lateliy did not
Win e usiness the.attentlon it de§erved.
com gl mainly to. this neglect, he is now
Delled to assign.—Ten years ago
Clutton, woolen manufacturer.
o was burned out." Hf then moved
ence ; na, where'he had a sm.nlar experi-
X ' 1893, which resulted in a loss of
cr::;‘:)-edEver since that.ﬁre he has been
assigop, for lack of capital, and made an
ent the other day. MWe are also

tolq
of ¢ H
Iamilton, he assignment of J. D. Ewan,

¥l mer,

STEPHEN H
s .
b Oe Store
Ut ity
ing

GrrIFF1s opened a boot and
in Newmarket in 1889, with
€ capital. A year ago he got be-
e::)th his cre.ditors, and they were
lajmg oth to write 50 per cent. off their
¢ solq th$3,00<?. Some time last month
the Proc e busme§s for $731, and handed
tribmed eeds to his solicitors to be dis-
aboy, 203m0ng creditors, who will receive

In thDefl' cent. of what is due to them.
d ¢ ¢ fall of 1888, Dan. Webster suc-
o t.he stove and tin business of
conside;“é] In .Fergus, and did well for a
hag n € time. Lately, however, he

Creditot Prospered, and a meeting of
TS has been called.

TrE importance of Halifax as a winter
port is illustrated by the following figures
of January ocean business: During the
month forty-one otean steamers arrived
from transatlantic and West Indies ports.
This does not include the French steamer
“Pro Patria” from St. Pierre; the
Plant steamer * Halifax” from Boston;
the Dominion Coal Company’s fleet of
coal carriers from Louisburg, nor the
coasting steamers °* Bridgewater,” “ Lun-
enburg” and ' Alpha.” Of this number
of ocean vessels, twenty-three were regu-
lar liners, which loaded, wholly or partly,
cargoes at Halifax, carrying away to the
markets of Europe a large quantity of
Canadian produce. The remaining sev-
enteen steamers were mainly large trans-
Atlantic freighters, bound to Amecrican
from English ports.

TORONTO STOCK TRANS-
ACTIONS.

Candian securities, with the exception
of mining stocks, have been dull and fea-
tureless. Among bank shares Ontario,
which sold at 128 at the beginning of the
week, dropped to 123; Toronto shows an
advance of 3% points, selling at the close
last

at 234; Dominion has lost part of
week’s advance, being now quoted 17I.
Assurance stocks continue dull.. C.P.R,,

although showing only a fractional ad-
vance during ‘the week, closed strong at
8675. Electric stocks have been steady,
General Electric advancing 2 points.
Commercial Cable has been freely dealt
in, and is now quoted at 19274. Both
War Eagle and Cariboo mines made good
advances, the former selling from 344 to
352, but closed weaker at 346. Cariboo has
made steady gains from 148 to 169. Loan
companies continue dull. Following are
tllg‘transactions:

Ontario Bank, 56 at 123-128; Bank of
Toronto, 29 at 250%-254; Bank of Com-
merce, 187 at 150-151; Dominion Bank,
444 at 27034-274; Traders’ Bank, 9 at 119;
British America Assurance Co., 91 at
128-12814; Western Assurance Co., 378
at 16674-167%; Consumers’ Gas Co., 1 at
232; Dominion Telegraph Co., 34 at
135%; Ontario & Qu'Appelle Land Co.,
7 at 63; Canada N.W. Land Co., pref., 60
at 56%; C.P.R. Stock, 2,085 at 8534-867%;
Toronto Electric Light Co., 350 at 141-
142%; Canadian General Electric Co., 441
at 147%-152; Commercial Cable Co., 1,560
at 192-193%; Commercial Cable, reg,
bonds, $30,500 at 10474-105; Bell Tele-
phone Co., 74 at 173-174; Bell Telephone
Co., new, I at 171%5; Richelieu & Ontario
Navigation Co., 535 at 106-107Y4; Toronto
Railway Co., 150 at 113%-114; Hamilton
Elgctric Light Co., 1 at 80; London
Electric Light Co., 30 at 129%-130; War
Eagle Mining Co., 47,050 at 342-352; Cari-
boo Consolidated Mining Co., 49,500 at
148-169; Canada Landed & National In-
vestment Co., 44 at 97%-994; Canada
Permanent Loan Co., 20 per cent., 73 at
104%; Canadian Savings & Loan Co., 26
at 114; Imperial Loan & Investment Co.,
10 at 80; Manitoba & North-West Loan
Co., 16 at 35%; Western Canada Loan
Co., 4 at 118; Duluth, South Shore &

Atlantic Railway, 100 at I1-1114.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds, Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West

JMI

VALVES

THE
STANDARD
FOR VALVE
EXCELLENCE

SN,

1,
&Y &
IMT

All Dealers have them.

e ‘Heintz’

STEAM SAVER

SAVES
STEAM and
FURL.

Toronto, Ont,

Keeps your heating
system or machine
in highest state of
efficiency. Costs
nothing to try.

Interesting little Booklet sent upon request.

THE JAMES MORRISON BRASS MFG. CO.

Limited TORONTO.

JOHN HILLOCK & COY

Agents and Manufacturers of the
Van Kannel Revolving Storm Door

. No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

Also manufact 1
Re s urers of the Celebrated Arctic

Queen St. East TORONTO

R

PHONE 2393.

SPECIALISTS IN

’;

FALFTONE ENGDAVING |

I’ Z.IH( z zz ENQDAVIHG |
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Joel Haliworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St. West,

TORONTO

Our " Dally Bulletin" is

the only thing of the kind
in Canada. A most oom-
glota and reliable record of

allures — Compromises —
Business Changes—Bills of

OSted | gie e Morgages.

EVERY | entire Dominion.
DAY

We issue caretully re-
vised reference books four
times a year.

R. G. DUN & CGO.
Toronto, Montreil, Hamilton, London and all
cities in Duminion, U. S. and Europe.

Direct Connected

GENERATOR

15, 85, and 50 k.w., also
Motors & Generators from § to 100 k w.
Bipolar

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

¥

Toronto Electric Motor Co, 3519210
TORONTO

R. E. T. Pringle, 216 St. James St.,
MonTRrEAL, P.Q.

008080000800000000000

EVERY CREDIT
DEPARTMENT NMANAGER

Should have a copy of “ Oredits,
Collections and their Man-
agement,” by W. H. Preston,
first President of the National As-
sociation of Credit Men ot the
United States.
Only a few copies leit, Sent
postpaid for $1.50. A copy of
; “Do’s and Don'ts for the Business

R

LiMiTED

TORONTO, CANADA

~== Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

ANB AND
CIRCHLAR
—RE-SAWS

are a necessity in a saw mill. They increase the capa
city of a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gaugé
blade.
They make two plump boards ont of
a bad face deal.

World " sent free with each or-
der. Order now and remit by
check, post or express money or-
der, or bank draft.

THE LAWYER & CREDIT MAN §
L L

150 Nassau St., New York City.

ESTABLISHED 1845.

L COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.

12 Board of Trade Building
OHN L, COFFEE,

Toronto, Outario

Transfers supply them and not over four extra men
required to run one.

If some large mills can use three and four, you can
surely find one profitable Will be pleased to send yOU
particulars and prices.

WATERDUS, 5

™

&&OOOOOOOOOOOOOOOOOOOOOOOO!%

No Bolts,
Rods

Or
Packing

Prdad

SCREWED
NIPPLE
O CONNECTIONS

THE
ONLY SAFE
WAY

2
g Not
8
:

eleven years past. Made by the largest Radiator Manufacturers under
the British flag—hence, faultless in construction.
Handsome—durable—unique in the quick, free, perfect circula-
tion they yield—one minute does it.  Absolutely tight at every con-
nection—screw nipples. They can’t burst, because the openings are of
Agencies at Montreal, Quebec, St. John, N.B.,

OOOOOOATCOCTATCOOOOOO

§ Judge them in the only way—their constant upward prc'Jgress for

generous size.
Winnipeg, Vancouver, Auckland, N.Z., London, Eng.

§mc daiford Radiators

SOLE MANUFACTURERS :

The Dominion Radiator Co., Limited, Toronto.
CO00000 0000000000000 000
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THe NOKETARY TINS, RADE REVIER

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL oF
CoMMERCE, of Montreal (in 1869), the TrapE REVIEW, of
the same city (in 1870), and the ToronTO
JoURNAL oF CoMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID:

CAMaDIAW SupscRIBERS - .+ - - « .  $3.00 Per Year.

BriTigy “ c s e e - 10s. 6d, Sterling Per Year.
RRICAN - e o ¢ e « <+ $300 United States Currency

Bikaiz Copres « - - - - - . 10 Cents.

Book and Job Printing a Specialty.
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e

THESITUATION.

Two events in connection with American expansions
aVe taken place within the week. War has broken out
et“{een the insurgent forces in the Philippines, under
8uinaldo, and the United States, and the treaty of peace
as .been ratified by the Senate of the United States. Rati-
Cation by a majority of one shows how near the Adminis.

tration was to defeat, and how easily the future destinies of
the' Philippines and of the United States might have taken
adlﬂ:(Erent turn. Aguinaldo sadly miscalculated in fixing
® ime for striking a blow at the American forces in the
Jeighborhood of Manila. The ratification of the treaty at
ashington was hanging in the balance, and he no doubt
‘ought that his attack would force the beam to move in
i{:s favor, It had precisely.the opposite effect, though not
vo(so markc?d a c'legree as might have been expected. The
Crate‘ 0D ratification was largely a party vote, the Demo-
a 'C senators, with the exception of thirteen, voting
cgz‘“St the treaty. If the Democrats should carry the
'0try at the next elections, the question of retaining the
st‘:Ppines may be raised anew. The rebels received a
reg ® and to them no doubt quite unexpected blow in
Ponse to their assault, their loss being put at 4,000 men.
iv"Emains to be seen if they will re-form their forces and
o ® hew trouble. As a matter of fact the islands are not
. ~duered and they may give trouble so long as the local
to;::}‘;nment exists and Aguinal_do can keep his forces
at o er, . Apparently the determination to conquer them

e will be acted upon.

the As a consequence of the fight at Manila, Agoncillo,
Wasagent of the Filipinos, who has hitherto been at
hes Ngton, is in Montreal. He pretends surprise at the

8hting, on the plea that the ‘Americans and the Filipinos

ang:een engaged in a common cause a}gainst Spain. This
: rebe]:ge has been held, not entirely without reason by the
id ..> Who assumed that the Americans had gone there to

nm Securing their independence, and one of the Ameri-
ad dr::ﬂsuls stationed at Singapore, in replying to an
View S of Fhe Philippine colony, seemed to assent to this
tha : 1S was on the 5th June. He, in fact, arranged
8uinaldo should join Dewy at Cavite. In two

des
Patches, dated respectively the 16th and the 20th July,

[

Secretary Day disapproved of the action of the consul, as
likely to lead to complications which ought to have been
avoided. General Aguinaldo, it is admitted, might thereby
have been led to form hopes which it would be impracti-
cable to justify. But while this action of the consul was
disavowed at Washington, it is not so certain that the dis-
avowal was then conveyed to Aguinaldo. The aim of
Aguinaldo was independence and he was willing to receive
it under the protection of the United States. Mr. Day
tells us that the Republic did not recognize Aguinaldo in
any form and had no knowledge of his plans. But it
seems that Consul-General Pratt, when he introduced
Aguinaldo to Dewey, held out to the rebel chief hopes that
his expectations would be forwarded by the Republic. The
effect was an awkward complication which has led to a
second war.

According to the New York Journal of Commerce,
the American Pulp and Paper Trust is blocking the reci-
procity negotiations with Canada. That organization is said
to boast that it has the power to prevent the ratification
of any reciprocity treaty that interferes with the duties on
paper or pulp. At present the Trust gets its pulp-wood
free of duty, while on ground pulp-wood the duty is $1.67
a ton. Nor does a Canadian export duty trouble the
Trust; for it has managed to get the law made so as to
indemnify it by adding one-tenth of a cent per lb. on
printing paper for every dollar a cord put on pulp or pulp-
wood. Of the $50,000,000 capital of the Trust, it does
not deny that one-half is water. We may imagine the sort
of arguments by which the Pulp and Paper Trust makes
its way, in Congress. The 157 daily papers in the Repub-
lic which call for free paper and free pulp, appear to be
quite unable to counteract its influence. Perhaps they
are asking a little too much in bracketing free paper with
free pulp, though the Journal is probably correct in its
contention that the Trust has nothing to fear from Cana-
dian competition. The fact that the Trust exported paper
last year, to the value of $530,718 proves its ability to
compete against the whole world. This case, though an
extreme one, is only another proof of the readiness of
private parties to sacrifice public interest, in opposition
to a reciprocity treaty.

Governor Murray, of Newfoundland, refuses to rein-
state Mr. Morine as a member of the Executive Council
on account of his relations with Mr. Reid, to whom the
Province has handed over a large part of its resources.
That the other members of the Council should ask such
restoration shows the strange notions which prevail down
there. It is true, Mr. Morine offered to terminate his pro-
fessional relations with Mr. Reid, but that offer does not
restore the confidence lost, in the mind of the Governor,
by the prior anomalous connection.  Mr. Morine could
not serve the Province and Mr. Reid at the same time;
and the recollection of that double service cannot be
effaced from the mind of the Governor, who simply says,
“1 will cot accept Mr. Morine as a Minister,” leaving the
members of his cabinet, who advise the reinstatement of
Mr. Morine, to take their own course.

After the Cuban rebels had demanded $60,000,000
from the United States, as the price of their submission,
they accepted an offer one-twentieth that amount. They
must now lay down their arms, which have for some time
been resting unused, but they allege, to save appearances,
that they have not changed . their principles. Even in
respect to the Philippines, the ratification of the peace
treaty does not prevent opposition to annexation being
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continued, in and out of Congress. Against the annexa-
tion of Cuba Congressis pledged; but time, which works
niany changes, may change all this.

The trustees of Massey Hall, in asking the city of
Toronto to release them from the obligation of paying
taxes on that property, were not long in finding imitators.
When a private citizen makes a gift of public property for
the convenience of the citizens he is certainly entitled to
some consideration. The real question is whether there is
in this case any contract which calls for exemption. The
late Mr. Massey was too shrewd a business man to leave
a privilege of this kind in an uncertain condition. The
court which has passed on the claim finds no evidence to
support it. Massey Hall is not conveyed to the city; the
trustees are reported to threaten that if the building be
not freed from taxes they will sell the property. They
could probably do so, and this fact, if it be a fact, shows
that there is no such dedication to the city as would entitle
the property to an exemption when there is no contract
by which it can be enforced. Of course an Orange Hall is

-not quite in the same position, but it is near enough to

found some sort of a wild claim upon.

THE COPYRIGHT QUESTION.

At a meeting in Toronto of the Canadian Society of
Authors newly formed, Hon. G. W. Ross presiding,
resolutions were offered for consideration on the somewhat
vexed question of Canadian copyright. They!lare in these
words :

«If within a period of thirty days there is registered at the proper
office of any colony in which a colonial copyright Act is in force a
reprint of ‘any book first published in Great Britain or simultaneously
published in Great Britain and in the said colony, with a certificate
that the authors approve of such reprint, then each and every copy of
the book originally copyrighted in Great Britain shall be excluded
from the markets of said colony.” ‘* Where no proceedings as afore-
said have been taken, and no such reprint registered as herein pro-
vided for, then such original copyright shall prevail, subject to the
provisions of this Act.”

These resolutions are not intended as the basis of
legislation in Canada, but to be offered as an amendment to
Lord Herschell’'s copyright bill introduced into the
Imperial Parliament last session. The precise effect
intended to be produced by the proposed amendment is
not, to our comprehension, quite clear. The difficulty we
feel is in the reference to colonial copyright laws. It can
scarcely be intended to give vigor to such laws, which are
not rehearsed, by a side-wind. Is it then intended to give
effect to the amendment, notwithstanding any local laws to
the contrary ? That, we apprehend, would be the effect ;
and if so, the amendment would put an end to the hopes of
those persons in Canada who have been trying to legalize
the appropriation of the product of the labor of English
authors on terms dictated by themselves. It is time an
end were put to this scandal ; and if it can be done in the
way suggested, the compromise ought to stand a fair
chance of acceptance in the absence of a better. If the
English author sells his rights in Canada to a publisher
here, he would not and could not in fairness desire also to
send in the English edition, and no outside person ought
to be permited to do so. The proposed amendment would
make this prohibition certain. But if he did not desire to
publish a separate edition here his British copyright would
avail him in Canada.

It is desirable to avoid, if possible, any conflict of legis-
lative jurisdiction between Canada and Great Britain.
The plan proposed by Mr. Ross of trying to obtain an
amendment to the Imperial bill introduced by Lord
Herschell, would avoid any present conflict, but would it

.

afford any guarantee for the future]? Precisely a similar
case in precedent may be quoted. Under the constitutional
Act of 1791 the Canadian Legislature had authority to
“vary or repeal ’ the provisions of that Act setting apart
lands for the support of a Protestant clergy. Attempts
were repeatedly made to vary or repeal this provision ; on
sixteen several occasions the House of Assembly passed
bills for this purpose, but they were all rejected by the
Legislative Council. Legislation in Canada being found
impracticable the two Houses addressed the Crown, ask-
ing the intervention of the Imperial Parliament. Such
intervention did take place, but the result was not satis-
factory to Canada, and a desire to proceed on the authority

“of the constitutional Act of 1791 to secularize these clergy

lands acquired great ascendency in the public mind. But
if was found that the Imperial statute, passed at the insti-
gation of the Canadian Parliament, blocked the way, and
it was necessary to recover from the Imperial Parlia-
ment aright of legislation which had been given away.
We do not know with equal certainty whether there is the
same right to give awayin the present case. Certainly we
have not now, as we had then, express authority to repeal
a part of an Imperial Act; whether the authority can be
implied to override Imperial legislation which we ourselves
invite must be more than doubtful. Imperial legisiation
would be the easiest way of dealing with the question of
copyright at present, but if we once asked for and accepted
such legislation, what position should we be in, supposing»
as in the case of the Clergy Reserves, we found the
Imperial Act did not, in practice, meet our expectations ?

What are our present rights of legislation on copy-
right ? Opinions on this subject have been expressed bY
able men, but we have had no judicial interpretation of the
conflicting claims by the highest tribunal in the realm-
What is the precise extent of our rights no man can under-
take to say with certainty. There seems to be a notio?
that we can now invoke Imperial legislation, and if we fail
to get what we ask we can fall back on our own consti-
tutional powers of legislation. This something more than
assumes a concurrent right of legislation to the extent
contemplated in the proposed petition for intervention
but the matter is very far from being free from doubt, 35
the ¢ fifty years of conflict,” now given in recital, witness:
The whole trouble has hitherto been made by persons who
have no standing ground in the premises; Canadia®
printers who have been seeking to obtain possession of
other people’s property on terms dictated by themselves-
The Canadian right of legislation, to whatever extent it
may go, will of course be strictly preserved. But how far
does it go? That is the peint which it is desirable to have
settled. Why not submit a case to the Privy Council for
decision ? If this is not done now such decision may
forced at a later date, when much mischief, difficult oF
impossible of repair, may have been done?

QUEBEC PROVINCE FINANCES.

Since our reference last week to the financial showing
of the Province of Quebec, the Premier of that provinc®
has made his speech in the legislation in explanation ©
the finances. Mr. Marchand describes the task of bal’
ancing of revenue and expenditure, and doing away with
the abnormal increase of Quebec’s debt as a difficult, eve”
a painful one, and he asks for the continued generous 22
patriotic support in the performance of it. He takes
credit for having, during a single year, reduced the $810,
deficit of his predecessor to something under $200,000 by
economies without resorting to new loans or new taXé®
and for this painstaking he is surely entitled to take credit:

A
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The figures for the fiscal year 1898 are, including the
amounts received on the railway subsidy tax, as follows :

Ordinary receipts....oeueeeivereseeoserereeenns $4,177,656
Ordinary expenditure .....ccoveeeunneeennnnenn. 4,364,686
Leaving a deficit of........cvviiiinniinnnsn $- 187,030

On the other hand, the ordinary receipts and expendi-
ture for the previous year (1896-7), established on the new
asis were as follows :

Ordinary receiptS.....ooovvereres.iveeenennnnns $3,874,966
Ordinary expenditure .............0oeeveannnnn. 4,685,450
Deficit...coviieieiiiiiiiiiineiiennnan ... § 810,484

Turning to consider the accounts for the current year
€ Premier announced the intention of the Government to
Confine its expenditures strictly within the limits of the
Sstimates, Coming to the next financial year, 1899-1900,
€ estimated the receipts from all sources at $4,204,899, in
}"hiCh the Dominion subsidy figures for $1,277,799;
Interests for $810,000; lands, forests and fisheries, for
$_1»050,000; justice, for $255,900 ; licenses, for $675,000 ;
ect taxes on commercial corporations, for $160,000,
and duties on successions, $225,000, etc. He placed the
Probable total ordinary and extraordinary expenditure at
4’177,755, while for the probable payments out of capital
® set down $446,812, which is mostly $418,740 for rail-
Way subsidies, etc.

Interest on the debt is a serious item for Quebec. It
:n;:’l_lnted last year to $1,476,000 which ‘is more than the
r: Sidy and interest on trust funds which the province
in2‘51\’(‘-S't'l'om the Dominion. The outlook for additional

Ome is not a rosy one either, for as Mr. Marchand
. 'Bts out, the revenues of the province ‘‘are generally
Peaking, not progressive in proportion to the increased
:'m.ands made on the Government for education, adminis-
atl.on of justice, agriculture and colonization, owing to

N II‘ICrease of our population.” The subsidy is a fixed
e:‘OUnt. The revenue from crown lands can not be

Pected to be much, if any, larger than it now is, while
€ fevenue from licenses depended largely on the feeling
r:he Municipalities. The present heroic efforts of the
ing surer to make ends meet ought to be a §ufﬁcient warn-
of :gto the danger of a free-spending policy on the part
iflg'r Overnment without proper care that a correspond-

€venue is provided.

MUNICIPAL TAXATION.

e (‘)'\ Claflse in the Queen’s speech, read at the opening of
Dtario Legislature the other day, foreshadowed some
cen SOU}'CGS of revenue for the Province. There have
i i Various speculations as to what shape such new taxes,
th Posed, will assume. It is to be expected, of course,
ot Wiﬁ usual array of gmendments to the Assessment
far be proposed during the present session, but, so
eVi:j:: very radical proposals in this direction are in
Onee tl:e' We have heard the statement madt_a more than
geﬂerala-t the whole Asst?ssnlent AcF nee:ds revision, in the
ich itlnterest, but .thls undertaking is a magnum opus
If 5 o would require more than one session to settle.
feeiy ange were made in the principle of the Act as
likelih ogd‘)ne class. of property it would not be lc.mg, in all
Othe, e ) befgre it would be sought to apply this or some
Pert Vel principle of valuation to other kinds of pro-
erin certam' class of .law-makers are very fond-of
Tathe, tg’ but their efforts are apt to produce destructive
an constructive legislation.
Sue Sa result of very recent legal decisions declaring
Plag S’ODerties as gas plants, street railways, electric light
» telegraph plants, to be real estate and assessable as

such, various municipalities, city, town and village, have
shown a disposition to make such properties milch cows
for the municipal dairies. Valuations of these, so excessive
as to be ridiculous, have been made ; but inasmuch as the
assessed parties had to prove such amounts excessive, the
effort was often an expensive one for the companies, who
had either to submit to an unreasonable impost or else to
bring experts from a distance to show the real value of
their properties. If such enterprises are to be made a
plaything for village or city assessors, one effect is pretty
sure to be the discouragement of capital from investing in
electric roads or lighting or power plants, which are the
very things which of late days we in Ontario most need.

Passing over the efforts made within the past half
dozen years to reach a basis on which to assess property
of this description—one private member seeking to have
such plants declared assessable as personalty ; another
aiming, with more reason, to levy upon the net income
therefrom as the proper basis of taxation—let us see what
the recent decision of the Court of Appeal says upon the
subject. This tribunal declares the method prescribed by
the Assessment Act for valuing any kind of property to be
this: to ascertain what a given property would be
appraised at in passing from a solvent debtor in payment
of a just debt. This must mean the market value, with-
out regard to the nature of the ownership or the purpose
for which the property was being used.

Thisis probably a not inequitable basis of taxation ;
and if it could be looked upon as final would, we think, be
regarded by capitalists as not going beyond reasonable
limits. At all events it seems to us to afford a satisfactory
compromise between total exemption—which was formerly
the rule—on the one hand and excessive taxation on the
other.

The Toronto World gave, some days ago, an instruct-
ive account of the radial railways of Cleveland, Ohio,
stretching out in various directions from 20 to 40 miles
each, showing what valuable feeders they are to the trade
of that city, and later we have had the Detroit radial
railways described. It was urged with force that such
electric roads would be excellent adjuncts to Toronto’s
trade, and with this we heartily agree. But before capi-
talists consent to put money into even such essential
undertakings they are very likely to require some assurance
that their investment will not be at the mercy of some
dozen irresponsible assessors in a dozen different townships
or towns, whose way of welcoming enterprise is to tax it
for all they dare, without regard to the return made upon
the capital invested in the undertaking.

THE QUALITY OF CANADIAN CHEESE.

While there is no cause for serious apprehension as
to the future of the Canadian cheese industry, it is unwise
to neglect the warning that has recently been given us to
the effect that the British consumers are growing more
critical in their cheese taste, while makers in this country
have not shown a corresponding betterment in the quality
of their output. The complaint is made that the Cana-
dian cheese is not mild enough in the flavor and is too
hard and dry in texture. The British consumer wants a
mild, ““ cool ” flavored cheese, meaty and not harsh to the
taste, and there are many Canadians who are of the same
mind. It should not be a difficult matter to remove this
complaint. The editor of Farming has taken this matter
very seriously, and demands that ¢ Something must be
done, and that right away.” He continues, “ There has
been, perhaps, of late years a little too much resting at



1058 THE MONETARY TIMES

ease and feeling secure because of former successes. To
produce the quality of cheese required for the British
trade one thing is absolutely necessary, and that is better
curing facilities in our cheese factories. A great many of
the curing-rooms in use to-day were built at a time when
about all that was thought to be necessary in curing cheese
was shelter from the storm. All curing-rooms of this
character, which cannot be fitted up so that the tempera-
ture can be controlled at all times, should be replaced by
new ones before the season of 1899 begins. There is no
use whatever in a maker attempting to make a milk-
flavored, meaty cheese if it has to endure a temperature of
90 degrees in the curing process. These are facts that
should be acted upon by every factory owner in the
country.” We understand that a part of the trouble lies
in the difficulty of placing the responsibility for rejected
cheese ; the patrons of the factory put the blame on the
makers and the makers blame the patrons. Last week at
Listowel the makers signed an agreement not to make
good any loss except that caused by their own carelessness.
Of this the Stratford Beacon says: ¢ If the makers hold

" together on the agreement they have made among them-

selves, they will place upon the factory owners the neces-
sity of better buildings, and better cooling and other
appliances, purer milk, etc., and thus they will have of
necessity to protect themselves to obtain the best men for
makers they possibly can.- The change is conducive to
the production of the highest quality of cheese.”

EXPORT STATISTICS.

Perusing the Blue Book figures of export recently, and
especially endeavoring to analyze the figures of imports
and exports for 1898 at the port of Montreal, we made an
effort to learn what proportion of United States products
was among the exports., But we have fiund it impossible
to ascertain, since no distinctive tabulation is made by
either the harbor authorities or the Government returns.
Our correspondent in Montreal writes on this subject:
“ Re exports, I interviewed one of the most intelligent
and best posted men in the trade, and he says there
s no even approximate idea to be formed as to the propor-
tion of American grain included in exports from this port.
Having often desired the information himself, he has
spoken to Customs and Board of Trade officials on the
matter, with the view of getting something in the way of
proportionate figures, but the methods in use make no pro-
vision whatever for the separation of the exports of Aneri-
can and Canadian grain. He says the Indian corn is
mostly American, and a considerable proportion of the oats
has lately been coming from the Western States ; the peas,
beans and barley, however, are almost all Canadian. The
flour is very largely American. Calling on the secretary of
the Board of Trade, his deputy said the figures they have
given were just as copied from the official Customs returns
made, and as to unenumerated exports (¢ other articles’)
they had no particulars.”

It is a singular and indeed not a creditable condition
of affairs that Canadians possess no means of finding out
readily how much of the produce of their own fields is sent
across the Atlantic. Since, as our Montreal friend says,
‘“the methods in use make no provision for the separation
in exports of American and Canadian grain handled,” we
would respectfully suggest that the Government adopt a
method that will make clear a *matter so important. The
British Board of Trade returns and the American Govern-
ment returns make a clear distinction between domestic
and foreign exports. Let the Canadian statistics do the
same.

EXPORTING DRESSED BEEF.

Capitalists will find few industries that offer better
opportunities for investment than the Canadian dressed
meat trade. The exportation of cattle from the Dominion
has long been an important industry, but within recent
years it has made little if any progress, and this in face of
remarkable expansion in the British consumptive demand.
It is not difficult to arrive at a solution of the problem, the
explanation of our recent lack of success lies in the fact
that trade methods are changing. Cold storage shipping
facilities have made possible the export of mutton from
Australia and dressed beef from the United States, and in
these two trades cattle men in this country find competition
which it is difficult, if not impossible with present methods,
to overcome. We have in previous issues pointed out the
economies of the dressed meat trade, and it is unnecessary
to repeat them at length. The agricultural authorities at
Ottawa, who, from their opportunity to study the foreign
markets are in a position to understand the requirements
that Canadian exporters must meet, have frequently given
favorable reports of the prospects of this trade.

If the industry is to be successful the commencement
should be made in Western Canada. It would be 28
reasonable to expect New York or Buffalo to lead in the
packing industry of the United States as that Montreal of
Toronto should lead that of the Dominion. In Easter?
Canada the economic goal of the cow-—if we may be€
allowed the expression—is milk, not beef. The success of
the Chicago and Kansas City beef packers depends upo?
their supply of ranch cittle, and in the same way we ca?
look for success only in the event of the industry being
established in Manitoba or the Territories. As almost
every farmer raises some cattle for the market, the abat-
toirs of Ontario and Quebec should always command 2
fair amount of trade, but what Canada can do in the bet’:
market of the Mother Country will never be known until
capital has given the West an opportunity in this industry-

FIRES IN MONTREAL.

A report upon the causes of fires in Montreal during th®
year 1898, made by the fire commissioners of that city, is e
fore us. Investigation was made by these officers into no fewer
than 567 fires in the twelve months, and written evidence respect”
ing them was taken on oath, the fire and police depat’tm““ts
giving frequent assistance in the enquiries. The aggregate
destruction by these fires is placed at $1.382.753. The largest
item in the list consists of dry goods stores, and the amount los
by eleven of these is stated to have been $1,046.900. \Iamfest]y
the great wholesale fires of December at Greenshields' and 2
McIntyre’s must have swelled this item. Other large sums ar
those lost by rolling mill and nail factories, $85.500, and poilef
and engine shops, $35.000. Dwelling house fires, thousg”
numerous in the city—the number was 263—did not causé
serious. aggregate loss, only $31,524 in all, while stables, She i
and hay-lofts are down for $24,095. Churches convents, ¢
leges, to the number of seven, occasioned a loss of $79:3°°
These are the principal in a list of sixty different kinds of shop?
or other premises. The insurance covering all these amou®
to $3,707,225, according to the commissioners’ information:

The causes and origin of the fires as shown by the m"est
gations are as under: Overheated stoves, furnaces and pipe’
41; defective chimneys, grates or ovens, 59: coal oil, lamp an
stove explosions, 79; careless handling of matches, candles
lamps, 80; smoking, 38; spontaneous combustion, 10; €3S jer
Auer lights and explosions of gas stoves, 13: electric wires. 2

13:
-hot ashes, 15; water pipes. 4; tramps, 14; maliciously setove‘
mice and matches, 15: friction, 3; plumbers’ and painters QTh“’

and lamps, 3: probable accidents, 83: causes unknown, o
more than half arose from causes connected with mattér® ¢
lighting and heating, defective appliances and carelessness

y
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Persons accounting, as usual, for a very large proportion. Ex-
Plosions of coal oil lamps and coal oil stoves are numerous, and
their frequency seems to point either to the use of inferior oil
Or to ignorance of the proper handling of such things.

It is to be observed that Messrs. Perry and Poirier remark
Upon the occurrence of several fires whose origin cannot he
f‘CCOUnted for, except through the electric wires used for light-
ng purposes. ** During the last year from this source alone.”
they say, " we mean the introduction of electric wires in the
Dremises, as far as we have been able to ascertain, the losses by
fire have been greater by over one million dollars, than from
any -other causes.” It is of course known that slip-shod wiring
of premises in the first place, and neglect by householders of
the simplest precautions looking to the safety of lighting by
elﬁctricity has caused many a fire. But the commissioners go
far when they suggest that ‘‘these wires afford a source of

anger in that they might lead to incendiarism,” because
there would be, in case of fire from such a cause. no possibility
of tracing and detecting the parties who used them to start a
fire, Wwe observe that the Fire Committee of the Council have
asked for a second water tower, as well as the repair of the first.
his g quite necessary for Montreal.

THE REMARCYNABLE TIN MARKET.
The phenomenal advance in tin has not lost strength. al-
thcugh as was to be expected irom so speculative a market
Prices have been subject to fluctuations. The Glasgow Herald
fOmments editorially upon the situation as follows: “ At £111
lock tin has made an advance of £25 a ton since the close of
st year. This is, by a long way, the highest price reached
SInce 1887-8 the period of the famous copper corner, the oper-
aors in which took hold of tin also, and for a time forced it
UD to the artificial price of £165 to £170 a ton. The average of
these phenomenally high years, however, was £r111 1s5s. in
1887 and £117 10s. in 1888. Now. the average of 1898 was only
7 55.—s0 large had been the falling away in ten years—yet
the tendency last year was pretty consistently upwards. It is
'Tue that there was not very much gained in the first six months,
Ut in the second half a very considerable profit was netted. so
t 3% the year, which opened at £62 10s., closed at £86.” And
3gain it is stated that “ten years ago production and consump-
tion Were about equal. Five years ago the production was
51‘:):0 .tons in excess of the consumption. Iast ye:ar the C(?ll-
Mption was 10,000 tons in excess of the production. Whilst
Ele Visible stocks at the end of last vear were by no means the
'ma“(‘St on record, they show a tremendous drop in twe
zsir&. The prospect of the present year is of greater con-
].‘ 191191\ than cver, but it may be taken for granted that the
1®h prices now current will stimulate production in all parts of
anc, Wworld. An advance of £25 per ton within a month is, in
i« 5th(‘ase, a.lt(?gether too sufidf’n to.l)e wholesome, afld strong.as
“ndee Statistical posmon., it is evident that there is a feverish
feurrent of speculation at work.”

THE TEXTILE INTERESTS.

. The town of Secaforth is making application to the Ontario
milislature for a private bill to pay $10,000 as a bonus to woolen
The close of the London wool sales last week developed a
Onng tone throughout and both combing and crosshred

§ are stronger to-day than at the opening of the series.

The United States wool market is sized up by The N.Y.
™Mal and Bulletin of Commerce as follows: * Manufac-
e‘":isn:vho visit .the market, while c'omplaining of tqo much un-
¢ eemﬂ)’ fegardmg th.e fu?ure‘ ?\'ldently are taking a more
fest 4 View f)f the situation, wnt'h the result that they mani-

8reater interest in wools suitable to their wants. Sellers

Stre
W

J(Ju
tur

of
UDQHOOL' whether broker or dealer, are also basing their hopes
st this and claim that thé situation is ripe for a prolonged

fady market.”

S.e_cretary Hester's New Orleans Cotton Exchange state-
vary ,3118511ed Feb. 2nq, covers the monthly t.novutjnent. to Jan-
Rureg Compared with last year the month is behind in round
$ 226,000 bales and ahead of year before last 434.000. The

v

total for January was 1,162,445, against 1,388,394 last year. The
movement from the first of September to January 3rd shows
at all United States delivery ports, 6,770,809, against 6,072,011
last year. Including ports and interior towns left over from the
previous scason and the number of bales of the current crop
brought into sight during the five months the supply has been
0.140,447, against 8.801,481. .

It is reported from Montreal that a syndicate has been
formed and registered at St. Hyacinthe to take over and run
the mills of the Boas Manufacturing Company. The registra-
tion is in the name of J. C. Dussaulles, M.L.A., president of
the Bank of St. Hyacinthe. and W. Barclay Stephens, of Mont-
rcal.  The new syndicate has leased the mills from the old
company, and taken over by purchase, the stock in trade, and
nicvable assets, and will continue the manufacture of woolens
and knitted goods.

TORONTO TRADE FIGURES.

Increases of both foreign imports and foreign exports for
Janvary are shown by the port of Toronto this year. The im-
ports were of the value of $2,402,396 and the exports $820.666.
In the same month of 1898 the figures were respectively $2,169.-
720 and $559.408. Of the total imports those dutiable consti-
tuted $1,602.546 worth, and free merchandise $779.645; the re-
maining $20.205 being coin and bullion. We present our usual
table of principal dutiable imports:

DUTIABLE IMPORTS.

Jan. 1809. Jan. 1898.

Brass, and manufactures of.......... $ 5,035 4.701
Copper, and manufactures of........ 1,024 337
Iron and steel, manufactures of.. 113.693 104,657
L.cad, manufactures of ............. 5,531 167
Metals and composition............. 16,845 14,805
Total metal goods............$143.048 $124.727
Cctton, and manufactures of........$228,501 $206.240
Fancy goods ................... ... 73,769 91,194
Hats, caps and bonnets............. 79,646 18.709
Silk, and manufactures of........... 162,503 118,833
. Woclen manufactures .............. 232,004 200,316
Total dry goods............... $776.573 $734.292
Eooks and pamphlets ............... $ 34.730 $ 23.333
Bicycles, ete. ..o 34,003 31,003
Ccal, bituminous ................... 39,165 49.823
Ccal, anthracite (free).............. 83.656 83.779
Drugs and medicines .............. 25,718 21,355
Earthen and chinaware............. 28,317 19,900
Fruits, green and dried............. 32.505 27,131
Glass and glassware................ 25,536 12,000
Gutta Percha ...................... 6,085 13,037
Flax oo o 59,073 53.201
Jewelry and watches................ 23,068 23,954
L.eather, and manufactures of....... 23.289 21,606
Musical instruments ............. .. 11,767 13.883
Paints and colors.................... 4.797 10,160
Paper. and manufactures of....... ... 33,700 32,003
Spirits and wines .................. 6,024 15.657

Increases are general in the above table, the exceptions
being jewelry, spirits and wines, paints and colors. Nowhere.
however, is there any large increase. It is noticeable that
woolen imports are larger and cotton goods smaller,

EXPORTS, PRODUCE OF CANADA,

Jan. 1808.

Jan. 18g9.

Produce of the mine................ $ 130 4253
Produce of the fisheries............. 9
Produce of the forest............... I,342 1.199
Produce of the field................. 211,861 136.82
Animals, and their produce......... 405.662 245,645
Manufactures ............. ... ..., 166,569 150,064

Total....... ... . ... ..., $785.620 $535,071

Exports of Canadian products are greater in almost every
department, field products and dead meats being the most con-
spicuous items. Grains show a fair variety; wheat, barley, oats.
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rye. beans and peas all figuring, while fruit bulks at $47,446.
Out of a total of $405,662 ** Animals and their Produce,” live
animals make up $132,000, and dead meats 262,000. Leather and
agricultural implements are the main items among manufac-
tured exports.

ONTARIO FARMERS.

An interesting estimate of the agricultural wealth of the
province of Ontario is made annually by the Ontario Depart-
ment of Agriculture. According to this calculation, the value
of land, buildings, farm implements and live stock owned by
Ontario farmers, approached a thousand millions of dollars at
the close of 1897. The figures are as under:

Farm land .......................... $554,054.552
Farm buildings ...................... 206,090,159
Farm implements .................... 51,299,008
Farm live stock ...................... 03.649,804

$005.093.613

The dairy statistics of the province are of interest. The
proportion of butter to cheese produced. though still small, is
greatly increased as compared with five years ago. There
were 1,161 cheese factories in Ontario in 1897. which used

'1.455,037,148 1bs. of milk, and made 137.362,016 lbs. of cheese.

the gross value of which was $11,710.468. The amount paid to
the patrons for milk supply in that year was $9.709.004, as com-
rared with $7.040.927 in 1896 and $6.922.962 in 1895. The pat-
rens received an average of 66.3 cents per 100 lbs of milk for
four years. The number of patrons who supplied milk to these
factories was more than 66,000.

[n four years the number of creameries. in other words
butter factories, had trebled. Their number in 1893 was only 74:
it had grown in 1897 to 214, which produced 7.708,000 pounds of
butter, valued at $1.403.600. The number of patrons furnishing
milk for these creameries was 18.900.

) CANADIAN PACIFIC RAILWAY.

The statement of earnings made at Monday's meeting of
the Canadian Pacific Railway Company's directorate must be
very satisfactory to the shareholders. The gross earnings oi
thic great railway for 1898 were no less than $26,138.977, or at
the rate of hali a million 2 week, and the working expenses
are a shade beclow 60 per cent. Here are the figures:

Gross CarMINES .. ..vriiree e $26,138,977

Working expenses ...........ooiiiiiiii. 15,663,603
Net earnings ..ot $10.475.372
Income from other sources......................... 423.367
Total net income............ B $10.898,73R
Tixed charges, including interest on land bonds. . ... 6.774.321
Net revenue available for dividends................. $ 4.124,417

Out of this a dividend of 2 per cent. on the preference, and
2 per cent. on the common stock for the June half-year was
paid in October last. This week the usual half-yearly dividend
of 2 per cent. on the preference stock was declared, and a divi-
dend of 2 per cent. was also declared on the ordinary stock.
making, with the dividend already paid, 4 per cent. for the past
vear. It is added that after paying the dividend now declared
the surplus for the year carried forward is $1.051.708.

GUARANTEE COMPANY OF NORTH AMERICA,

The annual meeting of the shareholders of the Guarantec
Company of North America was held at the company's offices,
Montreal. on February 2nd. the president. Mr. Edward Rawl-
ings. in the chair. The report submitted showed the total
amount of the company’s fidelity guarantee bonds in force to
be $43.910.664: the gross revenue o} the year was $267.973.74:
assets, $986.976.37: surplus to shareholders, $506.014.84. and
total resources. $1.350.976.37.

The amouat paid and provided for indemnity to employers
by this company up to date is $1.495.320.43. The usual dividend

.

( of 6 per cent. on the paid-up capital is paid this year, together
. witl a bonus of 2 per cent. out of the ascertained profits of
1808. The gentlemen whose namecs follow were elected direc-
tors: E. S. Clouston, Geo. Hague. John Cassils, Hartland S-
MacDougall, H. W. Cannon, of New York city; Edward Rawl-
ings., Hon. E. C. Smith, of St. Albans, Vt.; William Wain-
wright and Robert Kerr.
Mr. Edward Rawlings was re-elected president and man-
aging director, and Mr. Hartland S. MacDougall vice-president
for the ensuing year.

METROPOTLITAN LIFE COMPANY.

The statement of this company for the year just past has
been issued, and its figures are handsome ones. The extent of
the company’s ramifications in the United States and Canada
and the wonderful growth of the system of Industrial Assur-
ance is well illustrated by some of the statistics here given. For
example, the number of policies in force at close of 1808
amounted to 4.399.785. covering an aggregate of $666,207.850 of
insurance. From this it appears that the average amount of the
Metropolitan’s policies does not much exceed $150 each. It
issued last year 4,283 policies per day; an extraordinary busi-
ness. The amount paid on claims (69.812 in number), last year
was $7,661,042, and indeed the total sum disbursed for policy
claims, dividends and surrender values in 1898 was no less than

$8,418,030. No wonder therefore that such a company needs 2
big income. And its income was $25.137.957 in the last twelve
mcnths.

The company is very strong. showing assets in stocks
bonds, mortgages, real estate and cash some $43,000,000. which
reptesents a surplus of $6,759.000 after setting aside $700.000 tO
divide among policy-holders in 1899. The growth of the
Metropolitan has been remarkable. In the year 1868 the in-
come was only $182,000, and in 1883 it was over $2,000,000; but
now it is $25,000,000. Its surplus was in 1868 only $238.000; it
is to-day over seven millions. Such a growth of business means
energetic work. and such a growth of surplus means careful
husbandry. With officers and directors of the calibre of John
R. Hegeman, Stewart L. Woodford, Thomas L. James. John A.
McCall, the company is likely to be continuously well managed
and to continue to be an example of industrial assurance.

NORTH AMERICAN LIFE COMPANY.

The North American has a mind to do business in several
States of the American Union, and accordingly some repre
sentatives of different insurance departments of that country
were in town in January looking into its affairs with a view t©
admission to that foreign territory. They were quite satisfied:
we are told, with its condition. And well may they have beet:
for the showing is a good one, indicating the continued Su¢”
cess of the company. According to the abstract of the finan”
cial statement and balance sheet sent to us for publication, the
company’s cash income was last year $785.130; its assets amount
to $3,137.828, anid it has a surplus of $474.029 for policy-holders:
It has made gains in insurance in force, in assets. in net Suf”
plus  and in insurance reserve during the year, and
good earning power is shown in the results of some of its if}'
vestment policies. The business done last year, the company ®
authorities tell us. was the largest it has ever done in twelVe
menths.  In his testimony at the meeting as to the conditio?!
of the North American’s affairs the consulting actuary paid 2
warm compliment to the management for its thoroughness 0
detail and promptness of returns, and spoke highly of the

company’s rate of earning. -

EQUITY FIRE INSURANCE COMPANY.
This is a company formed last year to do business as a norl"
tarifl organization. There were present at a meeting last week:
so an abstract of the report tells us, 143 shareholders fof' a
total of $317.000. And these shareholders appear to be fairly
well distributed in Ontario, for out of twelve directors hal.f 3
dezen reside at different points from London to Belleﬂ"e'

. . a
while the remainder are Toronto men, The company has h
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N encouraging start. It has some $2.000.000 of risks on its
Ccks, and has taken in the ten months since its organization
21,428 in premiums. General expenses have been considerable
Ut losses were fortunately light; and there remains an excess
venue of $7,981, which has sensibly been put aside as a re
S¢ve, no dividend being declared.

INMPERTAL LOAN COMPANY.

A considerable reduction has heen effected during the year
M the liabilities of the Imperial Loan and Investment Com-
bany, Deposits are sliglitly reduced, sterling debentures to the
®Xtent of $45.000 and currency debentures to $69.000. The outgo
®the year for interest has thus been so much reduced that al-
t Ough gross earnings were less than in the preceding year the
et profits were just about the same. The usual dividend of ¢
Per cent. has been paid and a small sum carried to Contingent
Acccunt, Expenses of management have also been reduced.
his result of the transactions of the year must be pronounced
a Satisfactory one. \We observe that authority has been taken
"m the shareholders for increasing the corporate powers of
¢ company, and we also observe that the president’s speech
Tefers the possibility of further amalgamations of mortgage
Can companies, to consider which subject a committee of the
'ectors was appointed.

UNION LLOAN AND SAVINGS COMPANY.
A year ago it was predicted by the president of this com-
o 3’.thnt the report for 1898 would show decreased cost of
rking. We find this desirable end to have been achieved.
" more. the obligations have been reduced. The noteworthy
Satureg of the report are that the liabilities of the company
r:(;'e been reduced by $150.000. that the value of mortgages is
tced from $2.376.000 to $2.084.000. and that $100.000 has
e:" taken from the reserve. Tt was to be expected that in-
esf earnings would be smaller, and accordingly we find that
€ interest received during 1898 was $94.463. which is some
9000 less than in the previous year. Outgo for interest on

Pan

T

d . .

ivms‘tS and debentures is smaller because of the reduction

ifah]t Ose items respectively. And we find. too. a cred-
e

reduction of expenses, office and other. The policy of the

al tors is announced to be that the
: lotted to

in
Come,

fire share of earnings to be
shareholders shall be proportioned to the reduced
And the dividend for the vear has accordingly been
;:\:t 3per cent. instead of 6. Nothing is said in the report
of ih a flfrther amalgamation of loan companies. but the name
¢ Union has

or . C ..
ONto companies who may join interests.

NATIONAL TRUST COMPANY.

iStcthe report of this com})any for. the f01..1r months of its- u(
ﬂie;fe- has been made public. An 11].ustrat10n of the preva']hna‘

M such concerns and their ability to carry profits is to

su s:;‘_“d in the fact that a million dollars of stock has been
fbed. and at a premium of 25 per cent., and $648.000 paid

Unq . h

then it, Indeed $558,000 of this has been paid in full. Faith in

prer:.ompa“}"s future earning power must thus be great. The
i

of a“ut:, has been put aside f?r a reserve. As to the use made
Tea] est IS money, $83,000 of it has been loaned on bonds an‘d

ate; $201,000 invested in stocks and bonds: $263.000 is
p“rch(:: and or on deposit, and the remainder is in real estate
;- *¢d. Tt is to be remarked that $270.000 out of a total of
“State, equal to one-th‘ird of the whole. invested in real
to i"\"esst a larger proportion than such concerns are accustomgd
3 i land. But we observe that the address of the presi-
-('llrcezscribes “the investment of its own funds " as one of‘ the
fl'()rn t}- of the company’s revenue, the other being earnings
the] Ust business. And it is acknowledged that it is .“.to
0 e er.S(_)“"“(‘ the company must mainly look ” for the ability
heaq dividends. The name of Hon, George A. Cox is at the
as the list of directors, and he has gathered round him.

g ; ave remarked on 2 previous occasion. many respectable
Mluentia] men,

T
O

been mentioned as likely to form one of threc.

+

A MUNICIPAL POWER PLANT.

By a large majority the ratepayers of Orillia have passed a
by-law authorizing the town council to raise by debentures the
sum of $75,000 for the purpose of installing an electrical trans-
mission power plant. It is proposed to bring Yoo horse-power
from the Ragged Rapids on the Severn River. a distance of 1
niiles overland, and it is reported that the contract has already
been awarded to the Central Construction Company, of Buf-
falo, for this work. The power is to be used for:running the
electric light and waterworks plants, which arc owned by the
tewn. and for supplying private power-users: while the surplus
will be held out as an inducement to manufacturers to locate 1
Orillia. The capacity of the plant can be increased should
necessity arise, as only eight hundred horse-power is-to be de-
veleped at present, while there are several thousand horse-power
available at the rapids. This plan of building up a manufac-
turing centre is certainly the most sensible one that could be
adcpted. The towns that devote their energies in this direc-
tion. instead of bonusing manufacturers, will find success mors
easily obtained and more enduring. Unfortunately not all the
towns and cities in Canada are favored with the natural ad-
vantages of Orillia.

BRANTFORD BOARD OF TRADE.

——

An account sent us of the meeting last week of the Brant-
ford Board of Trade and its banquet was not received, we regret
to say, in time for last issue. At the afternoon meeting of the
Bcard Mr .H. Cockshutt was in the chair. Inasmuch as
Mr. Cockshutt declined re-election as president, Mr.
T. H. Preston was elected by acclamation to that office.
Messrs. F. Grobb and Shadbolt were nominated for the vice-
presidency. and the former declining the contest the latter gen-
tleman was chosen by acclamation. Mr. Hately was unanim-
ously re-elected secretary-treasurer. Nominations for the coun-
cil and the Board of Arbitration were made. These are to be
balloted for two weeks hence. when the addresses of the old
and new presidents will be delivered.

The banquet at the Kerby House was a very creditable and
successful affair, about 150 sitting down. A feature of the even-
ing was the address of the Minister of Customs, Hon. Mr. Pat-
ercon. who grew eloquent in depicting the greatness of Canada
and the enterprise of Brantford manufacturers. Mr. Robert
Henry made a good speach and mer with a warm reception. Tn
Mr. Massey's speech he said that the big factory on the hill in
Brantford now turned out 97 mowers and 97 binders every day.
but presently it would be 100 of each. The concern employs
681 hands. Mr. Kemp, president of the Toronto Board of
Trade, spoke on improved transportation for Canada. In clos-
ing. Mr. Cockshutt said that $125.000 had been spent by Brant-
ford manufacturers in 1898 on enlarged buildings. and $65.000
on increased plant. Five hundred more mechanics are em-
ployed in the shops now than two years ago.

SHERBROOKE BOARD OF TRADE,

The annual meeting of the Sherbrooke Board of Trade was
held on February 1st. There was a large attendance. and Mr.
W. R. Webster, the president, presided. The financial report
submitted by the secretary and the annual report of the council
of the board, read by the president, were considered very satis-
factory. the latter showing that a live interest in the affairs of
the city had been manifested. .

The only question of any importance discussed was the bill

. which has been read a second time in the Legislature, and in-
: troduced by Mr. Chicoyne, for Wolfe, with regard to granting

bonuses to manufacturing concerns. The bill is similar to that
now in force in Ontario. It was felt by several of the mem-

" bers that until a law was passed prohibiting bonuses for the

whole Dominion, that any one section of the country should
not be tied down. It was decided to consult a leading attorney
and get his opinion as to what effect the passing of such a bill
weuld have on the present situation in Sherbrooke. During

- the discussion the president stated that the conncil of the board

was endeavoring to interest other boards to bring before Par-
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liament the desirability of having a law passed prohibiting the
granting of bonuses in the Dominion.

The ballot for officers and members of the council of the
beard resulted as follows: President, W. R. Webster (re-
elected); T. A. Bourque, vice-president; council, Messrs, G.
G. Bryant, L. A. Bayley. G. A. Le Baron, J. S. Mitchell, W,
B. Neil, W. H. Wilson, W. A, Morehouse, O. Dupont, J. A,
Nuggett and J. M. Duiresne,

A CROW’'S NEST LETTER.

A correspondent at one of the towns oa the Crow's Nest
Pass Railway writes on 3Ist January in somewhat enthusiastic
terms about matters and things out  there: ° Everything is
very encouraging here for a good spring—it seems in fact as if
spring had already come, for since January 1oth or thereabouts,
when we had a cold snap. about 40 degrees below zero, the
weather has becn beautiful and mild, the snow has almos: en-
tirely disappeared, and to-day one could thoroughly eajoy a
canter around the prairie. We counted on a remarkab’'y quict
winter here, but business has kept up much better than one
could have expected. The population of Cranbrook continues
to increase: this week it received quite an addition from Mac-
leod, the general offices of the Crow’s Nest Pass being moved
here from there.

“ By April 1st the branch line of railway to the North
Star mine will be started from here, at least we so calculate;
there is scarcely a doubt about it now, and that means a lot for
the town. If we could get our share of capitalists into this dis-
trict this year we might show what we have. There are min-
ing claims without number, good and bad. but only about five
proved properties. The North Star and Sullivan group lie to
the north of Cranbrook, and to the south at Moyie Lake there
arc the St. Eugene mine, and the Queen of the Hills, all of

.which are either shipping or ready to ship ore. Then Tracy

Creek,- Perry Creek and Sand Creek boast some excellent
properties—not yet developed to any great extent. Within
the last month great accounts have been heard of the mining
prospects of the Windemere District, which lies along the
Columbia River about midway between here and Golden. Ac-
cording to surface showings it is one of the very richest dis-
tricts in the country, and what remains to be proved is that
it continues so as depth is obtained. The of —— has just
bonded some claims there for a good round figure, and they
will probably develop at once. That country is at present
without a railway, but it is not at all unlikely that this vear will
see a continuation of the North Star branch due North to tap it.

“You have heard a lot about the Boundary Country, I
suppose, as we are constantly doing here. A boom like that has
a fascination for one, but there is no telling—we may have a
big boom here before long. One thing I have found out, one
nceds two hours a night more sleep out this way than down
Ifast.”

INSURANCE MATTERS.

A report on the working of the Boiler Explosions Acts
1882 and 1890, during the year ending June 30, 1898, has been
1ssued by the British Board of Trade. Under the provisions of

|

these Acts, sixty-five preliminary enquiries and nineteen formal

investigations were made during that year. It is stated that
the principal causes of explosions are practically the same as in
previous years. Of the total number of explosions, thirty-four
were due to the defective condition of the boiler or its fittings.
and twenty-seven to defecis in the design, workmanship, ma-
terial, or construction, or to unduc working pressure. Ignor-
ance or neglect on the part of the attendants was the cause of
the explosion in fourteen cases. :

A new aglicy arrangement in fire insurance circles is re-
ported from Montreal,  Mr. Fred W. Evans, sole partner in the

old firm of Wood & Evans, who have long represented the .

Actna Fire, of Hartford, and the London & Lancashire, has
entered into partnership with Mr. C. R. G. Johnson, represent-
ing the British Anerica, the Manchester Fire, and the American
Fire, of New York.

.

X €
. gate exports of beef (fresh, salted ad canned) in 1898 ¥

The annual meeting of the Hartford Board of Fire Unde™
wiiters was held last month, and the following officers elected:
President, Charles E. Chase; vice-president, E. W. Beardsley:
seeretary and surveyor, L. A. Dickinson: stamp clerk, Thomas
M. Smith; electrical inspector, Charles R. Reynolds. Rate Conv
mittee, John B. Knox, Phoenix: Frederick Sampson, Hart-
ford; Charles B. Whiting, Orient; E. G. Richards, National:
William F. Rice, Scottish Union & National. Executive CoV
mittee, W. B. McCray, Joseph Buths, Isaac Cross, jr., Walter
I.. Wakefield, E. S. Cowles.

A serious fire took place in Philadelphia on Friday
morning, 3rd February. It began in the bakery of the Stewart
Cracker Company, which it gutted, then spread to a manufa‘f'
turing block. Another account says it began in W. S. Coopef ¢
wholesale plumbers’ establishment and spread to the bakery:
At any rate Cooper losses $150,000; the Cracker Company:
$300.000: two hardware or metal concerns $75,000 each: twe
textile concerns, $30.000 cach; H. Hoovey & Co., lithographers
$20.000: total losses say $730.000.

It was decided yesterday that the deposii at Ottawa by th¢
Massachusetts Mutual Benefit Life Company is for the benefi!
ol Canadian policy-holders of that company exclusively, am
canniot be shared by policy-holders in the States.

FOR GROCERS AND PROVISION DEALERS.

The Tilson flour mills at Tilsonburg, have orders fof
7.000 barrels.

The New Glasgow, N.S., flour mill used 20.000 bushels ot
N.S. and P.E.I. wheat last year. The mill has a capacity ©
40 bbls. per day.

Cable advices from Loudon reported a firm market 0
Congo tea, and for grades up to our standard prices were rela”
tively about 1c. above values ruling locally.

At a meeting of the directors of the Nova Scotia pork
Packing Co.. held last week at Middleton, N.S.. Capt. AmoS
Burns was appointed manager, and H. E. Reed, bookkeeperl:

The shipments of Canadian apples to Great Britain th®
scason to the close of last week have totalled 1,018.009 barrels:
Last season the total exports were 715.000 barrels, an increast
of 303.000 barrels, or about 42 per cent. gain for this scasom

Taking advantage of the glut of small haddock in the
Beston market, Syda & Cousins, of Dighy, N.S.. are import’
ing the fish in car-load lots and smoking them on their Digh¥
premises.  Importing fresh fish from the United States is sOM€
thing new for Canada.

At the meeting of the Federation of British Grocery ASS?
ciations at Liverpool, the representatives of the Bristol
Greeers' Association voted against the principle of the PTY
prietary Articles Trade Association, the idea of which is
rcgulate the prices of proprictary articles and also to stop ! €
supply of same to dealers who cut prices on them.

The Singapore Exchange Market Report of December 28th
says: * Coffee, no business; little offering. Copra closes a sh3®”
casier after a moderate business. Mace and nutmegs. Price"
steady.  Black pepper and white pepper, very little business’
about last rates. Rice, quiet; very small arrivals. Sago, only
small business in pearl, nothing in flour. Tapioca steady: flak®
coutinues scarce: a fair business in pearl at last rates.”

It is stated from Londouv that, * Canadian farmers will be
glad to hear that the brewers in this country are very ;,mxif’us
to encourage trade in Canadian six-rowed barley. They thl“r
that large quantities of this variety could be sold here at e
munerative prices. and have urged the High Commissionel
advise that Canada take part in the next * Brewer Exhibitio™
which will be held in October. when it js proposed to have *
special class for Canadian barley.”

While there has been an enlarging export distributiot ff
fresh or refrigerator beef in late years, there has been a decre? .
of such movement of salted and canned beef—the latter 5?’0,":, )
ing about 38.000.000 pounds for the calendar year 1898, Co';f
pared with 43.000.000 for 1897, and an annual averagé
68.000.000 for a period of ten years prior to 1%g8. The agé’ |

]

abcut 355,000,000 pounds, compared with 365.000,000 i !
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- a..“fi an annual average of 338.000.000 for a periol of ten years
Prior to 1898.—Cincinnati Price-Current. -
. A reduction of the rates of flour and grain to Newfoundland
'S announced in a circular issued by the Grand Trunk, which
Wll.l come into effect at once. The new tariff will affect all
p?'“ts in Ontario and Quebec west of Montreal. The freight
xv'“ be routed by way of North Sydney., and the steamer
.Tuce," which makes connection with the Newfoundland
Tilway at Pointe aux Basques. According to the tariff the
TeCvetion is 2% cents per 100 pounds over the former tariff.
he o1q rate from Toronto was 304 cen.s, while it is now 28%
ce“]ts-l The railway has also put on a new rate on beans from
Pointg west of London and St. Thomas, of 32 cents per 100
Pounds i, carloads, minimum weight, 30,000 pounds.

FOR DRY GOODS DEALERS.
The unusually large sale at auction this week of the Mec-
Te & Sons, wholesale stock of dry goods, only very slightly
Unaged in part, attracted to Montreal quite a large number of
t:‘SterS from outside points. These merchants did not confine
81T purchases to this stock, but have been taking advantage

W their visit to that city to make selections at different
rehoyses, :

Ingy

Wash fabrics are distinctly favored for this spring season.
w;‘(‘;ll:stic producers are behind in. th?ir orders, and‘ even
cu:Cln[drcss goods houses are‘gomg' into thej c011\'§rt11)g ol
Use 0; Inv the present time of elul)orz-umn_ this liberal
ro r'bcbotton fabrics meanAs the fl.'ee gonsumptml} of 1ac'es, 11;11‘-
Warg 1bbons an}d other (lcllcate’trlmnungs. Retailers bring for-

your white goods prominently.
The silk market is on the rise, both the raw and the manu-
“u"ed article.  Never in the history of the silk business has
;n?(:omise of a.prosper(?us season bpen grcat'er than at this
of Iawnt.' According to The ECOI].On?lSt.‘ " tl‘le 111crea§e(l val.uc
the parts'llk and the brogder use of silk ‘fabl‘lCS combined with
continu ICU]arly economical promssgs ol m.anl'lfacture me‘af-l a
re risied favor.for enormous quf'mtltles of silken goods. Pr‘nces
b*\fore IlgR’at t]1.1s momeut, and, indeed, they should have risen
is ‘lot.yet aw SlH\t has bce.n cc?nstintly advancing and the end
. even in that direction.

abrics.

act

the (;“(;e recentAadvanc.e in Acotton. goods barély allows some of
ton tﬁf Am.encan n.ulls w1th‘ antiquated equipments to emerge
The e 1105mg business which they have been lately doing.
ql](’tati:)nftl‘lcan Wool and Cot}tou Reporter says: The preseni
0ge ml-lnf)f 2% cents for Pm‘lt cloths means much relief for
mer] s \fvhxch h'ave low-priced cotton on hand. and were
of i y Se.llmg thcnt goods at 2 cents. The regulation weight
of CCtt:np'nm cloths is scven yards to the pound; hence a pound
cents n the form of print cloths at 2 cents per yard, bliOllght
Der cent I)el: pound. With cotton at ~55/3 cents, anc! allowing 10
ang a h;;]desm- the loss per pound 'm manufacturing is a cent
day’ whi h.~ With 2,000 109ms running 49 yards per loom per
S for :h 1s 31] that some of these old mills are capable of, the
0 yar . ¢ mill would be as follows: Two thousand looms of
Seven yarlzfr loom would be 80,000 yards per day. or weighing
Whic ., ;S.to the pound. would be 11,430 pounds per day, upon
5, or § 0585 of 1.6 cents per 1?011nd would make $182.g0 per
®ral oy 54,870 for the 300 working days of the year. The gen-
Pense of 9.40- cents  per pound in manufacturing

would be ascertained about as follows: Print cloths

No, 3: ¢ of No. 36% warp and 28% filling: an average of about
. Cer;t:nd a cost of two mi'lls per number of manufa.cturing is
Sellinga Per pound, to whlc}? afid three cents for insurance.
nd other expenses of distribution. making a total of 9.40.

-
trieg Amoﬂg the immigrants from transatlantic foreign coun-
the c P° have come into Canada in 1898 and bought land from
S“'ede.s - there were Austrians, Russians, French, Belgians,
Dy . ) Icelanders_ Norwegians,
firg S ang Finlanders,
Swig Nameq, There w
al] bzerland' Ttaly, Ty
te Jought |
) "‘“Ories_

2 Hungarians, Bohemians,
the highest numbers being from countries
cre also one or two each from Holland.
rkey and Poland. Some three hundred in
and from this railway, in Manitoba or the adjacent
Says Mr, Hamilton, the land agent of the road,

€se
People haye bough.t and have paid for in hard cash.

A

! land in all parts of Manitoba and the Northwest. In most cases

they are developing their farm lands as quickly as are the set-
tiers from Great Britain, Canada, and the United States, There
are more foreigners from European countries coming here
every year, and an increasing percentage of them are buying
land on their own account instead of settling on homestead
properties.”  During 1808, the purchasers of C.P.R. land from
the British Islands numbered 321, divided as follows: England,
203; Scotland, 74; Ireland, 36, and Wales, 3.

—A heated discussion took place on Wednesday at a meet-
ing of the Toronto Board of Trade on the subject of the out-
turn of grain shipments. One party desired a resolution car:
ried which should compel the acceptance of weights charged by
buyers at interior points; the other insisted that sea-board
weights must govern. Whatever may be contended in favor of
compelling buyers to accept invoices of grain as at Ontario or
Manitoba points, it is important to bear in mind that prominent
grain dealers in Britain will accept no other than scaboard
weights. It is also to be remembered that short weights are a
serious evil in the grain trade. The differences of advocates of
the two plans are not likely to be easily composed. The true
cure for the difficulty is the establishment of public weighers of
grain,

—The annual meeting of the Regina Board of Trade was
held on the 3rd inst. There was a large attendance and many
new members were enrolled. Mr. G. Michaelis, vice-presi-
dent, was in the chair, and after the usual routine business, the
following were clected officers for the ensuing year: President,
G. Michaelis; vice-president, ¥. N. Darke; secretary, Wm.
Trant; Council, W. B. Pocklington, G. Spring-Rice, R. Sin-
ton, G. T. Marsh, J. W. Smith, W. McCausland, Dr. Wil-
loughby, J. K. McInnis, Robert Martin.

—An unauthorized story got afloat the other day respecting
the general manager of the Merchants' Bank of Canada. It
was said that he had retired, and was succeeded by Mr. Fyshe.
This is not the case. Mr. Hague was relieved of a large part
of the burden of administrative duty when Mr. Fyshe became his
coadjutor, but he retains his office and title at the express wish
of the directors of the bank, with the work of supervision, This
office he has still to retain for three years, for of his five years'
engagement less than t'vo have passed. Mr. Hague is at
present at lLakewood, New Jersey, for a short rest.

-—Various indications have for some time pointed to the
likelihood of the Canada Life Company's head office being re-
moved from Hamilton to Toronto. Although no official an-
ncuncement has yet been made in the matter. and although
the chief officers and directors will not say anything definite
about it, there are some circumstances which do not leave room
for doubt that before many months the transfer will be made.
Probably some definite announcement on the subject is being
reserved for the annual meeting of the company, which takes
place next week.

—The Merchants Bank of Canada has opened a branch at
1308 Queen street west, Toronto (Parkdale), under the man-
agement of Mr. Philip Dykes.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houses for
the week ended with Thursday, Feb. 9th, 1899, compared with
those of the previous week

CLEARINGS. Feb. 0th, 1897, Feb. 2nd, 1899
Montreal...ocvueneiivnvnennn.. $13,672,678 $14,994,542
Toronto ....cevivviviinennnnns 9,911,631 10,016,109
Winnipeg ...... ...... [ . 1,749,595 1,688,437
Halifax ........cvvviiinennnn. 1,218,013 1,254,079
Hamilton ............ ceenens 764,620 727,427
St.John viviviiiiiniinninnns. 591,012 552,527

$27,907,549 $29,233,121

Aggregate balances, this week, $3,696,666 ; last week 88,952,623,
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1
Meetings. great care had been exercised in the| Two dividends for the year at 6 B
selection of the company's business. p.c. per annum amount to... 43,574 23
The consulting actuary reported that
NORTH AMERICAN LIFE. he had made an independent examination| Ieaving a surplus of........ $ 2,815 1!

The annual meeting of this company was
held in the company's building, 112-
118 King street west, Toronto, on
Thursday. February 2nd, 1899, when Mr.
Jehn L. Blaikie was appointed chairman,
and Mr. William McCabe secretary.

The directors’ report, presented at the
meeting, refers to continued and marked
proofs of the great progress and solid
prosperity of the company in every branch
of its business.

SUMMARY OF THE FINANCIAL STATEMENT

AND BALANCE SHEET FOR THE YEAR
ENDED DECEMBER 3IST, 1808.

Cash Income................. $ 785,130 81
Expenditure (including death

claims, Endowments, ma-

tured investment, policies.

profits, and* all other pay-

ments to policy-holders)... 442,019 07
Assets ..., 3,137,828 61
Reserve Fund................ 2,586,947 00
Net Surplus for Policy-

holders. ................... 474,029 08

Audited and found correct.

Jas. CarrLyrLe, M.D., W. McCasE.

Auditor. Managing Director.

Some of the leading features of the year's
business, as mentioned by the president,
were the following:—

(1) Looking at the company from every
standpoint, the report submitted shows
financial strength, productive assets, solid
growth, and large relative surplus, which
is the supreme point to policy-holders, as
it is from this source alone that satisfactory
returns can be made to them.

(2) The new business for the year ex-
ceeded that of any previous year.

(3) Another marked feature of this
company is the relatively large amount
of its net surplus to liabilities, when
contrasted with that of its leading com-
petitors. The president showed that this
ratio was one of the best tests by which
to judge of the relative merits of the dif-
ferent companies.

(4) The following marked increases were
made during the year:—

Per Cent.
In Premium Income.............. 11.56
In Interest Income................ 1I3.11
In Insurance in force.............. 13.15
In Assets. ..., 10.01
In Net Surplus.................... 1073
In Insurance Reserve.............. 15.18

The president stated that gentlemen rep-
resenting the United States Insurance
Departments had been in the city during
part af last month, and had made a
thorough and most searching investigation
into the affairs of the company, with a
view to its admission to do business in
their respective States, and that these ex-
perts were extremely well satisfied with
the soundness of the company, and ex-
pressed themselves as gratified with every
aspect of its affairs.

The Hon. Mr. Allan, in seconding the
adoption of the report, called special at-
tention to the excellent character of the
investments of the company, of these over
37 per cent. are in the first mortgage
securities, nearly 20 per cent. in debentures,
nearly 14 per cent. in stocks and bonds,
loans and policies about 6% per cent., the
balance consisting of cash in banks, interest
accrued, etc.

He also called special attention to the
fact that although the assets had increased
very largely, the outstanding and accrued
interest had been very materially decreased,
which is a proof of the excellent character
of the investments of the compans, and the
promptness with which the interest thereon
has been paid. )

James Thorburn, M.D,, medical direc-
tor, presented a full and interesting report
of the mortality experience of the company
from its organization, which showed that

.

Neil McLean, Wm. Robinson, Geo.

of the affairs of the company as at
December 31st, 1898, having examined the
books, accounts, and balance sheet, also
a detailed copy of the annual report to the
Insurance Department, and stated that he
was very much gratified with the result
of such examination, also with the
thorough system of the work of every de-
partment throughout the office. He com-
mended the company for closing its books
promptly at the end of the year, as had
been its custom from organization, and
stated that notwithstanding the large
amount paid the policy-holders during the
year, another substantial gain had been
made in the net surplus, now amounting
to $474,020.08 or if made up on the same
basis as that generally used, vfz., by adding
the difference between the cost and market
value of debentures, etc., owned by the
company, such surplus would be $522,664.83.
He referred to the great difficulty which
has been experienced of late years in
securing satisfactory investments, and
pointed out the great decline in the rate of
interest which gilt-edge securities yielded.
In view of this he stated that the settle-
ments of the company’s investment policies
should be highly satisfactory to the holders
thereof, as they compare favorably with
those of the leading and best managed
companies on this continent.

A special vote of thanks was unani-
mously tendered to the company’s Pro-
vincial managers, inspectors, and agency
staff, for their splendid work of the past
year, during which the largest business
ever done by the company had been
secured, largely exceeding that of any
other home company at the same age in
its history.

After the usual vote of thanks had been
passed, the election of directors took place,
whereupon the newly-elected board met,
and Mr. John L. Blaikie was unanimously
re-elected president, and the Honorable
G. W. Allan and Sir. Frank Smith vice-
presidents.

IMPERIAL LOAN & INVESTMENT

COMPANY OF CANADA, LTD.

The thirtieth annual meeting of the
shareholders of the Imperial Loan and
Investment Company of Canada, Ltd,
was held at the offices of the company in
Toronto on Monday, the 6th day of Feb-
ruary, 1899, for the purpose of receiving
the directors’ report for the year ending
3ist December, 1898, and electing direc-
tors for the current year.

Among the shareholders present were:
John Aitken, R. L. Benson, J. M. Bond,
Barlow Cumberland, P. M. Clarke, C. C.
Dalton, Wm. Davidson, Rev. John Gib-
son, E. H. Kertland, Wm. McDonald,
Rob-
inson, Geo. Robson, Bernard Saunders,
Henry Swan, James Sykes, Alex. Smith,
Dr. Thorburn, C. A. Tobin, R. S. Wood.

On motion of C. C. Dalton, seconded
by R. S. Wood, Dr. Thorburn was moved
to the chair and Dr. Kertland to the posi-
tion of secretary to the meeting. The no-
tice calling the meeting was then read by
the secretary, and the report submitted as
follows:

REPORT.

The directors have much pleasure in
submitting a statement of the company’s
accounts for the year ending 31st Decem-
ber, 1808:

The gross earnings for the year,

including a sum of $69 re-

ceived as a prenrium on stock,

amounted to

Which, after deducting interest
on bonds and deposits, com-
missions, municipal tax, cost
of management and all inci-
dental expenses, leaves a net
profitof .................... $ 46,380 36

Which your directors have ad-
vised to be carried to credit
of Contingent fund, now
standing after writing off all
ascertained losses at ..$ 17,155 62
Rest account is ............... $160,000 00
-
.......... $177,155 62

Interest on loans has been fairly met
during the year, the amount actually 1€
ceived on that account proving more tha?
sufficient to meet all claims of every de-
scription, notwithstanding the fact that
the delayed threshing in Manitoba (owing
to an unusual spell of wet weather) has
postponed the payments usually made I
November and December to the early
spring months of this year.

The books and securities of the company
have been duly audited.

JaMEs THORBURN.
President.

E. H. KERTLAND,

Managing-Director.

25th January, 1899.

STATEMENT OF LIABILITIES AND ASSETS
31sT DECEMBER, 1898.

Total reserve fund is

Liabilities.

To stock ..............oo.... $ 728801 3!
Dividend No. 58, payable 2nd

January, 1809 ............. 21,823 10
Rest account ............... 160,000 2
Contingent fund ............ 17,155 62
Deposits  ................... 28,970 9*
Currency debentures ........ 116,450 %
Interest accrued ............ 2,115 3"3
Sterling debentures ......... 675,351 1°
Interest accrued ............ 7,162 42

87
1,757,829
si7575m 7

Assets.
By Mortgages on real estate.$1,680,014 4’2

Loans on stock ............. 52,290 1
Cash in bank ................ 25,108 9
Cash on hand .............. 416 3

_—/
: $1,757.820 8
PROFIT AND LOSS ACCOUNT.

To cost of management, in-
cluding salaries, directors’
fees, auditors’ fees and
office expenses ...........

i
$10,455 5
Manitoba expenses 883 76

Dividends Nos. 57 and 58... 43574 %
Interest on debentures and s
deposits ................... 33.432 3
Agents’ commissions on loans 9
and sterling exchange ..... 3,416 25
Tax on dividend ............ 708 I
Transferred to Conting’t fund 2,815
$95,286 27
By interest on investments.. $95,217 00
Premium on stock........... 69
_—
$95,280 2

AUDITORS’ REPORT. at
To the Imperial Loan and Investm®
Company of Canada, Ltd. we
Gentlemen.—We beg to report fhat o
have carefully examined the books, ‘:n
counts and vouchers of the Imperial oor
and Investment Company, Limited, and
the year ending 31st December, 1898, d
have found them to be correctly state he
We have verified the balances ©
subsidiary ledgers.
_The fba;llance sheet exhibits a ¢©
view of the company’s affairs. siie8
We have alsop ex{\mined the securift®
and found them in perfect order.

rrect

T. E. P. TrRew,
PP,
Jno. C. Cc;\ P itors

Toronto, 24th January, 1899.

In moving the adoption of t
the president said: in

Gentlemen,—1 have much l?lea‘s"n'e'ast
moving the adoption of the feporf){ the
read, which has been in the hands

he repo™

|
|
|
j
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shi}l’eholders now for some days, and in
oing so, feel confident that, considering

¢ trying times through which we have
Now passed, you will be satisfied with the
Tesults of the company’s business for the
Year,

We have, as shown in the statement,
Paid two half-yearly dividends at the rate
) per cent. per annum, and after pay-
Ing all our liabilities, have a surplus of
2.815.11 now placed to the credit of the
; Ontingent fund. This fund, as you know.
S especially designed to meet losses, and
Now stands, after paying off all losses
ascertained during the year at $17,155.62;
Your reserve fund remaining $160,000,

€ rates obtainable for loans on first-
Cass securities continue low, rendering it
OfeSlrable to reduce the working expenses
w the company by all means possible
stltgout impairing the efficiency of the
tha > and you will observe by referring to
¢ statement in your hands that these ex-
p:nses for the past year are less by the

T8e amount of $2,657 than those of the
Preceding year.

It is gratifying to be able to tell you tha:
€ two dividends, together with interest
mn debentures and deposits, and all work-
al]g €xpenses, have been met by cash actu-
a Y received as interest during the year—
w; Ough that amount is not so large as it
o S last year, owing, in a great measure.
to the unusually wet fall weather in Mani-
fo a delaying the threshing of the crops
T some months. This deficiency we have

[}

- SVery reason to expect, will be made up in

gtae SPring months, and in evidence, I may
te that the interest received by us in the
$I°nth of January alone amounts to over
3,400,
tioTouehing.the question of amalgama-
bmns' of which much has been said lately,
jeey favorably and the reverse, it is a sub-
u which required to be approached with
0tl$ dehb.eratxon and caution—like most
aser radical reformations of the kind, it
vant B0 doubt, its advantages and disad-
it ‘ages, its friends and its enemies, and
Will be the duty of your directors to give
it eir serious attention to this matter in all
hay arings, and with this in view,. they
; ste already appointed a committee with
fuctions to report to the board, after a
an(:i"o“gh investigation, as to the merits
demerits of amalgamations.
m;rhe desirability of petitioning Parlia-
abj; or mcrease'd loaning powers, en-
o nng us to deal in other stocks than our
quesst_ls now under consideration, and the
befq lon will be most carefully examined
"z any ac;llonl is decided upon.
effy: 2Ve much pleasure in testifying to the
t(?i‘t:}‘lency of the company’s staff, as also
1 at of our agents in Edinburgh.
our "CBret the long continued absence of
Vice-president, owing to ill-health,
nlOV,'eDeat that I have much pleasure in
Ing the adoption of the report.
DOrte motion of the adoption of the re-
carriegas seconded by C. C. Dalton, and
Ngllo‘ﬁd by Wm. Davidson, seconded by
sharep ¢Lean, That in the opinion of the
Corpo Olders it is expedient that increased
thig cfate powers should_ be obtained for
by ¢ Ompany, and the directors are here-
gll)oyvered to take all necessary steps
P(’Werstam~ such additional corporate
intey as in their opinion may be in the
€Sts of this company.
lex°"sed.by B. Saunders, seconded by
holdé mith, That the thanks of the share-
to 1 ° are due and are hereby tendered
torg ff) President, vice-president and direc-
thag ¢ T their services during the year, and
thej, se sum of $r,509 be paid them for
as fhe €rvices, to'be dxv1degl among them
OVY may decide.—Carried.
Hen, eg by J. M. Bond, seconded by
ang ¥ Swan, That Messrs. T. E. P. Trew
Service Copp be paid $200 each for their
be ro s during the past year, and that they
Tent y:;)lPOlnted as auditors for the cur-

Oved by J. K. Fisken, seconded by

h

Barlow Cumberland, That a poll be now
opened for the election of directors, and
that the same be closed whenever five
minutes shall have elapsed without a vote
having been entered, and that Mr.
Saunders and Mr. Alex. Smith be scruti-
neers, and that they shall hand the result
to the manager, and that they be paid the
sum of four dollars cach for their services.
—~Carried.
ELECTION OF DIRECTORS.

The scrutineers handed to the manager
the following names as the result of the
vote for the election of directors for the
current year: Dr. Thorburn, Sir George
A. Kirkpatrick, Ald. Daniel Lamb, Rich-
ard Shaw-Wood (London), E. H. Kert-
land, C. C. Dalton, H. M. Pellatt.

At a subsequent meeting of the directors
—Dr. E. H. Kertland in the chair—James
Thorburn, M.D., was re-elected president,
and Daniel LLamb, Esq.. vice-president for
the current year.

EQUITY FIRE INSURANCE
COMPANY.

The first annual meeting of the share-
holders of the Equity Fire Insurance
Company was held at its Head Offices,
24 King street west, Toronto, on Wed-
nesday, February 1st.

There were present or represented one
hundred and forty-three shareholders,
holding $317,000 of the company’s capital
stock. The financial statement, certified
to by the auditors, showed the income of
the company for the ten months ending
Dec. 31st, '98, to have been.....$21,428 45

General expenses ..... $0,249 78
Cancellations and re-

insurance ............ 3,198 00
I.osses and adjust-

ment expenses ...... 998 94

: ——$13,446 72
Leaving the excess of revenue

over expenditure ............. $ 7,981 73

Those assets of the company being
security to policy-holders are $501,474.56.

The report of the directors further dis-
closed the fact that over $2,000,000 of in-
surance was accepted.

In the disposition of the profits the
directors indicated that nothing would be
leit undone to make The Equity Fire In-
surance Company worthy of the utmost
cenfidence, and the security for what it
undertakes equal to that of any company
doing business in the province. Instead
of declaring dividends, the profits were
carried into the insurance reserve fund.

Mr. Arch. Campbell, M.P,, the presi-
dent, who moved, and Mr. Thomas Craw-
ford, M.L.A., vice-president, who second-
ed, the adoption of the report, were as
well as the other directors and share-
holders, enthusiastic over the record of
the company’s operations, especially in
view of the disastrous results to many of
the standard companies during the past

year. The extraordinarily low loss ratio
of 5 per cent. was accounted for in a
large measure by the underwriting

methods of the company, and much con-
fidence in the manager, Mr. William
Greenwood Brown, was expressed.

A hearty vote of thanks was tendered
the president, vice-president and directors
for their earnest and valuable attention to
the business of the company.

A vote of thanks was given the man-
ager and staff. Mr. Brown, in reply,
testified to the company’s happy posses-
sion of a president and board. patient, in-
terested and keen in the interests of the
company. and to the pleasant relations
prevailing. He referred to the valuable
work of the staff, the helpful influence of
the shareholders, and the co-operation
and reliability of the company’s agents.
The opinion abundantly prevailed that a
continuation of careful management would
undoubtedly result in steady growth, per-
manent strength of the company, and
substantial profit to the shareholders.

- gan,

Mr. John Mackay and Mr. W. J. M.
Taylor were re-appointed auditors.

The members of the former board were
unanimously re-elected. They are: Arch.
Campbell, M.P.; Thomas Crawford,
M.L.A.; C. C. Van Norman, Judge Mor-
David Carlyle, and H. Irwin,

Toronto; William Hendrie, Jr., Hamil-

ton; A. F. Maclaren, M.P., Stratford; W.

H. Biggar, ex-M.L.A., Belleville; Stephen
Noxon, Ingersoll, and C. H. Elliott,
London.

At a subsequent meeting, Mr. Campbell
was re-elected president, and Mr. Craw-
ford, vice-president. In addition to these
for the executive, Mr. Van Norman,
Judge Morgan and David Carlyle were
again chosen.

UNION LLOAN AND SAVINGS
COMPANY.

The thirty-fourth annual meeting of the
shareholders of this company was held
at its offices, 28 and 30 Toronto street,
Toronto, on Wednesday, the 8th day of
February, 1899, at 12 o'clock noon, and
was largely attended. Amongst those
present were: John Stark, president, in
the chair; Wellington Francis, W. B.
Geikie, M.D., F.R.C.S., E.; W. N. East-
wood, Rev. R. C. Moffat, D.D.; Dr. J. J.
Maclaren, Q.C.; Thomas Gilmour, H. B.
Yates, M.D.; George C. Watson, Alex-
ander Smith, James Carlyle, M.D.; Rev.
John Gillespie, Robert Bustard, Kennedy
Cerberry, Charles McCaffry, Rev. E. F.
Gallagher, William Spry, J. R. McCafiry,
Rev. J. H. Starr, F. W. Toogood, Henry
Jordan, J. E. Hansford, George Robin-
soun, Rev. T. M. Campbell, R. C. Carlyle,
Rev. John Gibson, H. H. Ardagh, Prof.
John Fletcher, Samuel Wilson, Mr. Ham-
ilton, and others.

Mr. McGee, the manager, was request-
ed to act as secretary, and read the notice
convening the meeting, as also the dir-
ectors’ report.

REPORT.

The directors beg to submit the state-
ment of accounts for the year ending 3ist
December, 1898.

The revenue for the year amounts to
$92,463.41.

After paying dividends at the rate of 3

er cent. for the year, the sum of $1,271.29
has been added to the contingent account.

THhe reserve fund stands at $100,000. the
sum of $100,000 having been set aside to
provide for losses on realization of securi-
ties.

The repayments from borrowers and
amounts received from properties sold
amount to $335,761.70.

The company’s debentures and deposits
were paid off during the year to the ex-
tent of $152,088.43.

An amendment to the company’s by-
laws, passed by the directors (in order to
rectify a clerical omission), will be sub-
mitted for approval.

The auditors’ report hereto appended
shows that they have audited the books
of the company and found them correct.

The directors hold their seats from
year to year, and are eligible for re-elec-
tion.

Respectfully submitted,
JoHN STARK,
President.

FINANCIAL STATEMENT FOR THE YEAR
ENDING 31ST DECEMBER, 1808.
ABSTRACT OF ACCOUNTS,

Liabilities.
To the Public—
Deposits, including interest .$ 131,030 83

Debentures (Sterling) ...... 1,041,053 46

“ (Currency) ....... 183,370 00
Reserved for interest ac-

crued on debentures ....... 8,350 0o

To Stockholders—
Capital stock subscribed and

fully paid ................. ,000 00
Capital stock  subscribed,

$495,400, 20 per cent. paid.. 99,045 00
Reserve fund ............... 100,000 00
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Contingent account ......... 2,588 oo
Dividend No. 68 (payable 3rd

January, 1899) ............ 6,990 45

$2,172,427 76
Assets.
Mortgages on real estate, etc $2,084.889 85
Real estate, company's prem-

ises, Toronto street ....... 60,470 46

Office furniture and fixtures. . 200 00
Cash in Standard Bank ..... 20,546 91
Cash in National Bank of

Scotland, Ltd. ............ 241 99
Cash in office ............... 78 55

$2.172,427 76
PROFIT AND LOSS.

Dr.—
To Dividend No. 67..$13.8g0 10

Dividend No. 68 .... 6,990 45
$20,880 55
Municipal tax thereon 708 03
Government registra-
tion fee ............ 180 00
Interest on deben-
tures and deposits. . 57,409 00
Commission and
charges on money
borrowed and loan-
ed and inspection
charges ......... .. 3.721 45
Expense of Management—
Salaries and office
expenses .......... 5,677 37
Directors’ compensa-
3703 + H 1.400 00
Auditors and scru-
tineers ............. 510 00
Advertising, station-
ery, etc.  ......... 705 70
8,293 07
Coutingent acct. 2,588 oo
$93,780 12
Cr—
By contingent account from
last year .................... $ 1,316 71
Interest on investments ........ 92,463 41
$93.780 12
James C. McGekE.
Manager.

We, the undersigned. have audited the
bocks of the Union l.oan and Savings
Company for the year ending 3ist Dec..
1898, and find them in conformity with
the above statement, and have checked
the vouchers and mortgage registers, and
found them correct.

James CARLYLE,
E. B. FrREELAND,
Anditors.

The president, in moving the adoption
of the report, said: “Permit me to call
your attention to some matters referred
to therein. You will observe that the
earnings, of the company for the year
amount to $92,463.41. out of which inter-
est on debentures and deposits, two half-
yearly dividends of 3 per cent. for the
year, and all other charges have been
paid, and a balance of $2.588 carried for-
ward to the credit of contingent account.

“The reduction of dividend has no
doubt been a disappointment to our stock-
holders, but I believe the action of your
directors (some of whom are our largest
shareholders), in paying only such divi-
dends as the company actually earned will
meet with the approval of all our share-
halders.

“The payments irom borrowers and the
collections have been very satisfactory.

“A large amount of Sterling debentures
matured last year, and it is satisfactory to
know that your directors were able to
secure renewals and new money to a large
exient,

“The liability of the company to the
public on debentures and deposits has
been reduced during the year by $152,088.

“I.ast year’s reserve fund stood at
$200,000.  After careful consideration it
was decided to write this down to $100.-
00o. This enables your directors to write
off some unrealizable assets, and losses on

properties sold during the year. The bal-
ance has been carried to a suspense ac-
count, and it will be used as losses are as-
certained.

“Your directors are making every effort
to dispose of the company’s properties.
During the year a number of sales were
made. With the decided improvement in.
and demand for city property, it is hoped
a larger number of sales will be made
this year, and at better prices.

I think the shareholders will be pleased
to learn that the amount of unproductive
property does not exceed $60,000.

“For the past two years Canada has ex-
perienced a period of increasing prosper-
ity. The harvest for the year was a most
bauntiful one. All engaged in commerce
and manufacturing, report a satisfactory
velume of business.

“The City of Toronto has been greatly
benefited by the general improvement,
and the demand for house property is
greater than for years past. The new
buildings erected in 1898 exceed in value
those erected in 1897, by nearly one mil-
lion dollars.

“You will observe that a considerable
saving has been effected in the office ex-
penses of the company, without in any
way impairing the efficiency of the ser-
vice, and every effort is being made to
effect a further reduction.

“The directors have devoted a very
large amount of their time and attention
to the company's affairs, and are doing
everything in their power to protect the
interests of the shareholders and deben-
ture-holders.

“A vote of thanks will be placed in
your hands to our Edinburgh agent, W.
C. McEwen, Esq., W.S., and I wish to
state that this is not merely a complimen-
tary vote. He deserves our best thanks
for the time and attention he has given to
the company’s interests. He is well and
favorably known in Scotland, and it is
through his personal efforts that so much
debenture money has been secured.

“It will no doubt be satisfactory to the
shareholders to know that the audit has
been most thorough and complete.

“An amendment to the company’s by-
laws, passed by the directors (in order to
rectify a clerical omission), will be sub-
mitted for your approval.”

The vice-president, Mr. Wellington
Francis, seconded the motion, which was
carried unanimously.

Mr. J. E. Hansford called attention to
the large reduction effected in the ex-
penses of management, which he felt sure
was conducted in a very efficient man-
ner.

The Rev. Robert C. Moffat, D.D., and
Rev. J. H. Starr and several other share-
helders expressed themselves in “terms
similar to the above, and the following re-
solutions were passed unanimously:

“That the report of directors, and state-
ment of accounts, submitted to  this
neeting, be received and adopted.”

“That the thanks of this meeting be
given to the company's resident director
in 'Edinburgh, W. C. McEwen, Esq.
W.S., for his valuable services in connec-
tion with the company’s debenture busi-
ness for the past year: as also to his
firm, Messrs. J. and A. F. Adam, for the
cordial  co-operation and  assistance
rendered by them in this connection.

“That the thanks of the meeting be
given to the directors, auditors, and offi-
cers of the company, for the satisfactory
menner ‘in which they have discharged
their respective duties.”

“That Rev. Dr. Moffat and Mr. Alex-
ander Smith be, and they are appointed
scrutineers for the purpose of determining
the vote for the election of directors for
the current year.”

“That the by-law. passed by the dir-
ectors on the 7th day of June last—No.
7 A.—as follows: ‘Shareholders shall re-
ceive Dividends half-yearly upon their
Paid-Up-Stock, as may from time to time

be declared by the Directors,’ be. and the

same is hereby approved, ratified, and
cenfirmed.”

“That Mr. E. R. C. Clarkson, of the
firm of Clarkson & Cross, Chartered Ac-
countants, and Mr. E. B. Freeland, be.
and they are hereby appointed, auditors
for the current year; their compensation
to be fixed by the directors.”

The scrutineers reported the following
gentlemen elected directors of the com-
pany: John Stark, Wellington Francis,
W. B. Geikie, M.D.; W. C. McEwen,
W.S.; W. N. Eastwood, H. B. Yates,
M.D., and Thomas Gilmour.

At a subsequent meeting of the board.
John Stark, Esq.,, was re-clected presi-
dent and Wellington Francis, Esq., vice-
president for the current year.

James C. McGEE,

Manager.
February ‘8th, 1809.
STOCKS IN MONTREAL.

MoNTREAL, 8th Feb., 1899.

Closing g
Prices 53
6?‘
SToCKS. g | ¢ . @ g | w8
2 o = b} 2|8
0 B ] = = >
= Q o ] <
|3 |e|w A
Montreal ......... 251 | o51| 4| 260 a51| 939
Ontario 8
Molsons .
Toronto .
{:c. Cartie:
erchants .

Commerce
Union ... .
1;(. Telegraph ...

. & O. Nav. ...

C.P.R. ...,
Land Grant bds.
N.W.Land ......
Bell Téle. ......
Mont. 47 stock

—This is from The New Denver Ledge:
“The Moyie Leader reaches this office
about three weeks after the date of pub-
lication. Moyie is ‘distant from Nelsof
125 miles by rail and boat. The mails,
however, are carried 450 miles, first bY
team, then by rail, again by team, then
again by rail, then by boat, still again DY
rail, once again by boat, then still agal®
by train, and again by rail and still agaif
by boat.” I this does not turn MTF
Mulock’s head, we hope it will turn hiS
attention to the great need of postal 7€

British Columbia.

GETTING UPON A CASH BASIS.

A subscriber in a small town of NeW
York State writes to ask the advice of th¢
Dry Goods Economist as to trying caSt
trade. These are the circumstances, as 5¢
out by himself: “I am in a town of ,00(;
people, with six other small stores. Thefl
are eight mills which pay off weekly. .~
have been doing a credit and cash bus!
ness for over twenty-five years, with
good deal of worry in regard to !
credit customers. I do a business of $5%
000 a year, one-third credit, and carry *
book account of $4,000, almost all €©
lectible, perhaps about 10 per cent. bad: "
have a great many orders come in fro!
the mills that are good. 1 want to tr";
and do a strictly cash business. What d
you think of it? I carry a stock of $15
and owe about $5,000.”

The Economist invariably advocates
change from credit to cash, knowing de
no case in which those who have ma "
the alteration have not been well ?3“?
fied with the results.

the

Our subscf‘bery
business seems to be in a satisfacto’l'd
condition. We should say that he WOl
have no difficulty in getting on to 2 cast’
basis, the bulk of his trade being appares
ly working people. These seldom 0PI
to paying cash. It is your wealthy c“ed
tomer who takes offense at being refts

credit.

forms and postal enterprise in Southe”‘v
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AN ODD BANKING STORY.
“There isn’t a great deal of romance in
My business,” remarked a prominent
C},"Cago banker, “but now and then some-
thing “turns up out of the ordinary and
Makes us wonder at the peculiarities of
those who have ‘dealings with us. I re-
Call an instance just now which is as yet
Mot explained, and never will be, I fancy,
4 the chief actor in it was killed some
'Mme ago in a railway accident. I never

New the man personally, but he was a

¢positor in our bank, whose account was
3 personal one to the extent of $10,000.
He carried that much, as a rule, and the
€W cheques that he made against it never
Indicated what his business was. He was
bout fifty years of age, and very rarely
tame to the bank. Naturally I never gave

Im a thought, for $10,000 is not a large
Cposit in Chicago, and beyond his de-
Posit T had no interest in him.

‘It happened, therefore, that when one
day 1 received a personal letter from our
€Dositor I was a bit surprised, and was

Il more so when I had read it. I do
Mot recall the exact wording, but it was

O the effect that within a day or two a
n’,("man would present a cheque drawn by
i

M for $5,000, and that as she was un-
fCwn, he wished me to see that she re-
Ceived the money without trouble, and
}dat she would bring with her a means of
Ntification in the person of a little girl,
© would answer correctly the questions
J0ust ask her, as directed in his letter,
1th the answers as he gave them. These
:‘ﬁlestlons were simple enough, being only
¢ child’s full name, her age to the
onth, where born, the full name of her
Mother and her father, and of a little
dr(’thel‘ who was dead. Five thousand
Ollars was a good deal of money to let
ag]‘l’ On that kind of evidence, but that was

_had, and the depositor - was in Cali-
Ornia

Sonay,

€
m The_next day the paying te]let: came to
abe Wwith his eyes bulging. saying that
Out as hard a looking case of beggar
Wionmaﬂ as he had ever seen was at his
of dow with 5 cheque drawn to the order
he TNIS. Blank by Mr. ——, and that as
wa id not know the woman and the
theman did not know how she was to get
it~ Jioney, he had come to ask me about
of I sent for her to come into my private
Wasce' bringing a little girl with her, who
tha, 10 less a picture of abject poverty
Wasn the mother was. _All she could say
Mai] that she had received the cheque by
famil'fmm a man whose name was not
Sent 1ar to her, with instructions to pre-
be 1t at the-bz}nk and the money would
gir] id to her, if she would take her little
iop Vth her. I asked the child the ques-
had been requested to ask, and
re];e‘fmSWered correctly each one, which
6rded me of further responsibility, and
Woma. €4 the cheque to be cashed. The
c(‘mea?) did not seem to be greatly over-
tel] ey Y, her good fortune, and as I could
the 7 Nothing of the man who had given
Ay fO"eY to her she didn’t seem to have
the ,UIther use for me. and went back to
the Dnillymg teller’s window. She asked for
W in Oney in $50 bills, and wrapping it
banj. .20 old newspaper, went out of the
Without a word to anybody.
Rave .. I:Vas no longer at the address she
Maj, V1€N T sent a messenger there to
Neve, NQuiries, and her benefactor I
is waidW again, for he met his death on
WOu}dy East from California. I fancy he
life, bu“(ft have told me the story of his
We Cart' shall always wonder if the name
haq . 71¢d on our books was the one he
OcCa:ﬂ'led in his youth.”—Chicago Inter-

so that I could not see him per-

s ———————
~, .
the ;:t Meeting for the purpose of giving
to vo Payers of Windsor, N. S., a chance
to 'y (?1 as to buying the land on which
chage ld a town building and to pur-

for Je 2 steam fire engine, was called
Muary 641,

—A  Victoria paper of January 27th
says that an act was introduced that
afternoon in the British Columbia Legis-
lature by Finance Minister Cotton, to re-
lieve New Westminster in consequence of
the destructive fire last summer. It pro-
vides for an issue of debentures for such
a purpose, amounting to $953,000. and
temporary debentures amounting to $200,-
000 at five per cent.

—We are told that hard-woods, such as
beech, birch and maple, cut into thin
veneers, and cemented together, three-
ply, cemented together to say S4-inch
thickness, make good packing cases for
carrying all kinds of heavy and light mer-
chandise. The veneer box is less bulky,
mcre durable, and very much lighter than
the one-inch pine case now in use. There
is talk of a veneer factory for this pur-
pose. to be worked by an English com-
pany, being established in Toronto.
Another mill, by a different English com-
pany, is being erected in New Bruns-
wick. Here the veneer is manufactured
in sizes, and shipped to the London fac-
tory., where the cases are put together
and sold. Mr. G. D. Prescott is the
pioneer of this business in New Bruns-
wick, Mr. G. W. Yarker, of Toronto,
acting for him.

TORONTO MARKETS.

Toronto, February oth, 1899.

Dairy Propucts.—Choice large dairy
rolls are in good request, while receipts
of this kind are only fair. Creamery is in
good request. The imports of Australian
and New Zealand butter during February
will average over 1,700 boxes a day less
than in January, and this must have a
considerable effect upon prices. The im-
port during the current month has been
very large, reaching 162,482 boxes, while
last January it was only 108,578 or nearly
54.000 boxes less. © Of this large import
Australia has sent the lion’s share, ‘viz.,
128,584 boxes against 33.808 from New
Zealand. In February the imports will be
nearly equal, Australia supplying 59.000
bexes, and New Zealand 53,000. During
February the arrivals of Australian butter
will average nearly 2,500 boxes a day less
thar during January, while New Zealand
arrivals will average 750 a day more. The

Canadian butter imported into the United

Kingdom, for the four weeks ending
January 14th, amounted to ouly 6,220
cwts. The receipts of eggs have increased
and prices are correspondingly low.

Fisn.—Trade is not as good this week
as it has been during the past month, but
it is thought the loss of business is only
of a temporary nature. Receipts are
moderate, and the supply is not in excess
of present and immediately expected re-
quirements. We quote: Sea salmon, 12c.;
trout, 8c.; white fish, 6c.; pickerel, 5lc.;

pike, s5c., and Manitoba whitefish, 6c,
per |b
GrAIN.—The local grain market is

practically dead. The receipts of wheat
at outside points in Ontario are limited.
For red and white wheat, north and west,
67V5c. per bushel is offered for export.
In peas trade is quiet and dull. There is
little movement in oats with quotations
ruling 28 to 20c. per bushel. Rye is
scarce, as is buckwheat, and the price of

beth cereals is ruling firm. The corn
market is not strong.

The world’s wheat exports from the
principal countries:

Last Previous Last

Bush week.  week. year.
U. S ... 6,585,418 4,997,522 3,433,704
Arvrgentina .. 624,000 40,000 672,000
Russia ..... 656,000 052,000 1,272,000
India ...... 320,000 488,000 136,000
Danubian .. 424,000 224,000
Total bus. 8,600,418 6,701,522 4,513,794

Visible supply in the United States and
Canada:

1067
Feb. 4, Feb. s,
Bush. 1899. 1898.

Wheat 28,984,000 36,022,000
Corn .......... 28,208,000 39,505,000
Oats ........... 7,038,000 14,766,000
Rye ........... 1,567,000 3,596,000
Barley ......... 3,211,000 2,673,000

GROCERIES.—A quiet business has been
done on the street this week. The re-
quircments of the country have been
moderate—although not so small as to in-
dicate trade depression. Collections are
being made only fairly well, and many of
the smaller groceries of the Ontario towns
have difficulty in meeting their payments.
The sugar trade is rather quiet, although
a fair amount of business is being done.
There is a fair distribution in teas taking
place. Reports from Smyrna are to the
effect that the Sultana raisins have an ad-
vancing tendency owing to small supplies.
The English markets are reported to be
steady. Latest cables report Greek currant
market unchanged. Some interesting in-
formation as to the new rice crop has
recently come to hand. In Lower Bur-
mah the area planted in rice is slightly
larger than the previous year, amounting
to nearly six millions of acres. Some in.
jury had resulted from drouth, but it was
estimated that cargo rice would be avail-
able for export equivalent to over 1,400,-
000 tons of cleaned rice. In Madras the
crop is reported flourishing, with the area
planted about 2 per cent. less than the
previous year. In Bengal about 8 mil-
licns of acres are planted in autumn rice,
the statistics showing an increase of 3 per
cent. over the acreage of 1897, and 5 per
cent. above the average.

Hipes AND SkiNs.—The local market
has remained very steady for some weeks,
and prices of hides are unchanged from
our last quotations. The enquiry from
tanners shows signs of more life in tan-
ning circles. The quality of hides com-
ing into the market is seasonably poor.
The skin market is steady and without
change. From -Chicago, Feb, 7th.—A
firm market was reported for packer hides.
Oflerings for prompt shipment continued
limited to a few small lots, and some
packers claim to be sold ahead of their
kill; consequently there was no anxiety to
obtain orders; prices were unchanged at
11%2 to 12c. for native steers; 10% to IIc.
for Texas; 10Y%c¢. for butt brands; g¢%c.
for Colorados; 934c. for branded cows,
and 11 to 11l4c. for native cows.

Provistons.—The trade in pork pro-
ducts is very quiet, as only moderate de-
mand exists for supplies. Receipts of
dressed hogs have not been large; quota-
ticns on the track are $4.85 to $5 per
cwt, for mixed weights. Supplies  of
products are very heavy, and unless there
is an active trade this spring, packers will
find it difficult to dispose of stocks at re-
munerative prices.

SEEDS.—Trade is nominal. Farmers do
not appear disposed to accept the prices
now offered for seed, and comparatively
little is coming forward. The demand for
home consumption is expected to show
life soon, but at present it is lifeless,

S ————

MONTREAL MARKETS.

Montreal, 8th February, 1899.

AsuEs.—Values are again a liitle
strcnger, and some small purchases of
first pots are reported at $4.35. The offer-
ings are still quite small, and the Eng-
lish demand is light. We quote first
pots, $4.30 to $4.35; seconds, $4 to $4.5;
pearls nominal at about $4.90 per cental

Dairy Probucrs.—Butter values fell off
a little after last writing, but trading is
now rather more active, and the market a
trifle firmer. Fine creamery is quoted at
19 to 19%c.; Townships dairy, 15 to 16c.;
Western ditto, 12% to 13%c.; rolls, 14 to
15%c. per Ib. In cheese there is almost
an absence of business; fine Easterns

quote at 934 to 10c., and fine Westerns,
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TORONTO PRICES CURRENT.

‘Wholesale
Name of Article Name of Article Rates.
@roceries.—Con. $c $o
¢ c §ec ||Svrurs:Com.tofine, |90 900
400 000 Fine to cholce......... | 0 023 0 093
P (wm SWh t)ggg gz{) ) N R 003 0033
atent ter eal .
Straight Roller ............[ 300 315 Mﬁ';?“’gﬁe,},’z L, gnl ggg g g
Bran per ton ... ..|13 00 14 00
Shorte 15 00 16 00 | |RicE: Arracan...... -+| 0033 0 04
Oatmeal 360 370 }’atna, dom. to lmp | 005 006
| 006 006}
GRaIN: Gonoine Hd. Carolinal,| 0
Winter Wheat, N° l.lot 071 S:xl::nse Allsploes......... g 93 8 lm‘;
°' 2./ 068 069 || Cassla, wholepetlb 085 040
. 3... 066 067 Cloves 018 086
Spring Wheat, No. 1.l 068 060 Ginger, ground {025 028
. No. 8.1 066 067 | | Ginger, root... {080 085
084 06 1| Nutmegs .. 060 110
08 08 || Mace.. 100 110
83? g & Pepper, black, gtoung 016 016
046 o017 whlte,gtoun 085 030
043 044
040 0 41 | |Sygars Montreal f.0.b.
029 030 Redpath Paris anp 59¢ 540
- 066 057 Extra Granulated ..... 495 430
054 056 Extra Bright Coff 100 000
| 044 045 No. 1 Yellow 385 000
Buckwheat ..cccoe-ssveeeeses| 0 47 0 48 TNO' 2 Yellow 500 37
BAS !
Provisl apan, Yokohama....e...
ons. apan, Kobe g llg‘ ° g
Buttet. dniry. tubs...ceeeee 013 014 apan, Nagasaki, gun-
PrintS..eesseeennes| 015 C 16 powder, com. tocholo't 014 019
Creamery, tubs... {600 020 apan, Siftings & Dust. 00 009
“ Prints. o2 023 ongou, Monings 010 060
Cheese .u...erea .[ 010 o0 103 {Congou, Foochow! 018 060
Dried Apples ...... 000 0 ogt Young Hyson, Moyun 085 065
Evaporated Apples 008 000 Ygr yson Fychow mfi
tops, Canadian 000 015 fenkal, com. to cho't| 4 14 g 4o
10 50 11 00 | |¥e. Hyson, Fingstey, 35 g g5
000 14 00 gnnpowget’ M°Y‘“";; 018 085
unpowder, F lngs (]
oNiEou C?xﬁf., Broken Orange, 0 18 0
.o 0 ‘!'“? g 58‘ Ce on’ ”“'"é"i)"eko“, ggﬁs g g
80%}8% roken Pekoes .. : gg 83
015 022 {018 0
.1 000 100 InSoucthgaee.l. ....... 1016 0 2
Broken Orange ekoes 8 g 8 gg
Leather. Orange Pekoes .........| g o3 0 35
: Broken Pekoes . 028 0835
Spanish Sole, No. 1...... 0823 084 018 023
No.8...... 0 92 023 1015 090
SIsughtet. heavy -loa4 036 <1013 017
b RNod Wm'gggg 1020 08
o |7 e PO
light = 0]
Upper, No. 1 Eéavy we.| 0 30 0 35 || Tuokeit's Blsokom| 3 50 o8
- light & medium.| 0 35 040 || Dark P.of W. 4000 06
Mp Skins French.........| 0 5 0 90 -1 000 070
Domosd . 050 060 ‘{000 065
" 065 095 rier 8' ~[000 063
Heml'k Cslf (85 to 30) -1 045 065 Victorla Solage, -1 000 063
French Call... 110 140 | Roughand Ready,9's.| g4 o171
Splits, ¥ 1b... 02 085 cheysuckle. s 000 073
Enamelled Cow, 018 083 Crescent, 8's 000 058
Patent ... 018 09 || Napoleon, 8 000 067
Pebble ...... 013 016 Laurel, 8's 000 068
Grain, upper 015 018 Index, 8's 000 060
Buft ......... 0 123 0 14 Lily s 000 061
Russets, lig 040 045 by . 000 063
Gambier 005 000 Liquor inb'd dy
?)megtu og ga PureSpim sso.p . 153 :O%d
“
as FamllyPtooiWhi 060 206
Hides kins. Perlb, || _20u p....... 066 299
Old Bourbon, p
Cows, greel......coneus v} 0 083 © 00 066 222
(S:teers. mdk; mlbied - g oog‘ 8 6"9& g;: “vngi:{:l;'rguo 7 g g g 23
ured and Inspected ...
e LR I My
eeps! S sesese . [} wno.
menw? 1000 0013 .3&3&
Tallow, caul ... .| 0 00 oosa 103 000
“  rendered,.. .| 0 042 0 04 . 8%% 838
‘Wool. 8 846 g ht
Fleece, combing ord......| 0 15 0 16 | 004 0
“ " glothin 018 020 (000 007
..| 0174 018 0072 0 07,
015 015 1011 012
3 R
{02 o2 0% 080
e
Correes: . $o. Vi -100 00 00 00
LliVl ¥ 1b,, green ......... % ;4 8 §° idSoﬁ Southern... 09 00 00 00
o 008 012 N°“§=s'il"8 16 00 00 00
Porto Rlco {0928 036 orre - j{gggg
B creese sessecssencenssss| 0 85 0 88 :1’ ;g } 38
. 1]
206 600 000 8 00
0 006 165 200
0 013 285 000
0 0 06 4 50 500
se s e
Figs, Table 920 025 008 0
Tarragona Almonds. .....| 013 0 1¢ 315 000
Roasted Peanuts ... ..| 0 08§ 0 10} 330 000
Peanuts, green ...... ..[] 008 009 855 000
Grenoble Walnuts .| 0124 0 18 390 000
Fl;b:ilit!, Sicily ...... - 8 % g gg
1010 012 i N
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Whi(e Lead. d:x{ne

Red Lead, g
Venetian Red, Eng
Yellow Ochre, French...

Vatmsh, No.1 Carr......
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ts Turpentine .....
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Canned Fruits.

PINE APPLI— Extra Standard doz. $000 2 gz
Standard . " 000 2
Srmwnnkxms - .ou 00y 1%
CitroN—Flat tins " 000 1 og
PEACHES—3 Ibs... “ g5 87
“ “ “ 150 1 65
PEARS—2's .. “ 165 117
o YogEas
PLuMs—Greengages, 8 1bs . “ 000 1 10
“ Lombards, 2 Ibs.... “ 000 1 ]
“ 3 000 1
BEANS—®'s, o8 0 gg
Corn—2's, St 200 105
PEAS— @', ... w 9g) 1 ]
PumMPKINS—3's, « 000 0 %
ToOMATOES—3's,... w 090 G
Fish, Fowl, Meats—Onges. fIb. tio*
MACKERETY. per doz $1
SaLMoN— Indian (Red) “ 1
" Horse Shoe, 4 doz . :: 2
“ 0
" o
XXX ¥'s fla . H
SAxmxxs—Albens #'s tin 0
" Spottsmeln, 1's, key opener H
" French, 0
" "
0 " o
" “" o
“ Canadian, ¥ 0
CHickEN—Boneless,

doz.

)

Duck—Bonel , 8 d g
Luncr Tououx—l's, 2 do H
Pigs' Feer—1's, 2 doz. 1
Conunn Beer—Clark's, " 3
«  Clark's, B‘s, 1doz.... * 9

Ox Tououx—Cla.rk's ﬂ's. 1 doz. 3
Luncu ’I‘omun—Cla:k'sél s, 1 doz " 8
Sour—Clark's, 15, Ox Tall 3 do... H
" Clark's, 1's, Chicken, 2 doz... . 0
Fisu—Medium scaled Hemng ...... o 3
CuiPPED BEEF—3}'s and 1's, per doz. 0
SMELTS—60 tins per case ............... 0
SHRIMPS ..per doz, 1
1

Finnan Happie—Flat .
KipPERED HERRINGS

Manurial chemloall.

SE2RRTB SREBIASRIBIDTBII8S RRRCEEEETRBRELR

N1TRATE OF Sopa—f.0.b. Toronto, 100 lb 1 3

SULPHATE OF AMMONIA * 4 o

PHosSPHATE THoMAs (Rd), car lots, per ton 21 0

PoTAsH, MURIATE, f,0.b. Toronto, * 48 0
“ SULPHATE, “ “ 51 0
«  Kainit, “ carlots, * @1 0
“ PHOSPHATE OF ** “ 140

2 TDTIVWVT ESSTLULSIERVINSLE SLLLTRVILSIBEE

SUPERPHOSPHATE 127, 16%, car lots,
delivered .........onumeeieriinneaneiinnnee “
Sawn Pine Lumber, Inspected, B-M-

CAR OR CARGO LOT.
i h;l.‘ pine & thicker, cut up and‘Penet
« “ .

8
2
-

mrmpoeBarceBRBRaEERRBRRER
SESSLEBBTTITSTTTIRBLBBBER

1 2 s oo
nch floo! .
14 inch flooring -
1x10 and 18 fine dresslng and bettet
1x10 and 13 mill run.,
1x10 and 18 dressing.
1x10 and 13 common .
1x10 and 12 mill culls .
1 inch clear and picks...
1 inch dressing and bettet
1 inch siding mfll run .

1 inch siding common..
1 inch siding shi IY culls
1C inch siding mill culls .

1 inch strips 4 in. to 8 in. mill run ..
1 inch strips, common..
1x10 and 18 spruce culls..
XXX shingles, 16 in..
XX shlngles, 16 in.
0. i .......

B Rl ce SRR R B8R RRRRRBRE
CUTERRETRTTERRRRREBBRBERR

Hard Woods—PM., ft. Uar Lots
Ash white, 1st and nd—1 to 2in.... sgg
"
black, "
Birch, .
¢ square, *
" R )
" “
¢ Yellow, «
Basiwood .‘:

Butternut, “
" L]

BRERLLERR RS BERERE R RERE,
STRERRRELLLBRURABVERLCEEES R RER
TTLLRSLTTTRLAZRLBRRABBIERBRLIRER

EBUBRERILISLTEILCpEEEERBHIRIERE BRESBRBBEST
BEEBRLBILANRBNCEBBREILIBELIBRIB  SRE8IBRSHST

C-2-1 J-7-T-Y_Y¥_Y_¥/Fr-7-} H&?:'OQ*OOOQOOOOQQOOOO&
OOWOOOOCOONOOHIINOMIOOOOCOOOOOOOOOS

T Auld
Citric Acid .....cccveveeee

SETEETRTTERERTITTITIREREBEREL

Chestnut, o 1
“
C?lmy " %
Elm, Soft, i 1
" " ’
Rock, “ 1
" " li
pomle 18
“" 1
M-pl(e'fy' “ }i
Oak, Red Plain* 1
.“" " " ’
“ Whltel’laln“ 1
H 4
u“ Qnaneted 1 v
Walnut, 1 -
'Whitewood 1
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10 to 104c. per Ib. In eggs values con-
tinue to ‘ease off with the advancing sea-
on; we quote new laid, 23 to 25¢.; prime
andled, 1514 to 16%c.; Montreal limed,
1S to 16c. per dozen.

Dry
Week’
ed o
One

Goobs.—As anticipated in our last
S report, the 4th of the month pass-
well, as regards payments, and only
retail failure has been reported in
thls City, as the result of the default on
at day. Five representative houses con-
profess satisfaction with the
tT‘{mer in which customers provided for
frelr engagements, and severally report
Cm 60 to 75 per cent. of their bills re-
Ceivable paid. As regards orders, favor-
€ reports continue to be heard. A
gl’]OOd many country buyers are in town for
{e McIntyre auction sale. The general
fend of values in textile goods is to-
rards firmness; this week an advance is
®ported in cashmere hosiery, equal to
2 shilling a dozen in some lines.

Fisn.—The demand is rather better, and
a shade firmer. We quote
1 .1 green cod, $5.40 to $5.50; No.
N large, $5.75; No. 2. $4.25: Nova
Cotia herrings, $4.50: Nova Scotia sal-
Mon, $14 to $15; B. C. do., $12.50 to $13;
€a trout, $10: lake trout, $4.50 a keg;
'Y cod, $4. There is a good demand for
g?lOked fish, and haddies are quoted at
b/2 to 7c. per lb.; bloaters, 85 to goc. per
hox' and smoked herrings, 9 to 10c. Fresh
?ddock, 3c. per Ib.; fresh cod, 3 to 3%c.;
Tesh herrings, $1.50 to $1.75 per hundred.

URs.—Offerings are reported some-
m.at larger, including some fair lots of
a 'k, fox and marten. Prices are steady,
$SI lately revised. We quote:  Mink,
$'50 to $2; marten, $2.25 to $3; fisher,
$4 to $6; lynx, $1.75 to $2.25; otter, $5 to
t'S: red fox, $1.50 to $1.80; cross do., $3
0 $7; silver do., $20 to $60; skunk, 25 to

zf.c-; coon, 25 to 8oc.; fall rats, 5 to 10c.;
T‘“fer, 10 to I4c.; wolverine, $3 to $5.

is
illegal in both Ontario and Quebec.
vaGR0§ERIES.—The cable advice of an ad-
no‘[?c in Ceylon teas, noted last week, is
0“ confirmed by mail advices from Lon-
to N, where values are from a 'halfpenr}y
.rist ree farthings stronger, quite a stiff
e . In the local market buyers seem to
ey Betting over the idea that they could
Ntually buy teas at their own figures,

*© 38 noted last week, there is some
ra Tovement of demand. Common
SM_QS of Japan.are.wanted. bqt are very
r(q‘tce’ and nothing is now available from
Chi,, 'ands below 13 to 13%c. per Ib.
ra Ina teas are comparatively neglected. In
dea] eet sugars, there hag been a good
tatiq of fluctuation, but local factory quo-
for NS of refined remain at $3.75 to $4.15
]atege”()ws_. and $4.30 for standard granu-
Rran, uite a fair quantity of American
openu]ated is being brought in, by a local
log Tator, who makes sales in moderate
tajl, [ Confectioners and the larger re-
£TS. The price quoted is about $4.25.

1t is reported that about ten carloads
rought in last week. Barbadoes
€s is in fair demand, as is usual
Der ~ent, and is being jobbpd at 32c.
me S2llon, in car lots 31c. Rice is also
_"“8’ more freely: we quote standard
]a;)af3~40 to $3.50: Patna, $4.25 to $4.75:
Cannl' $4.50 to $5; Carolina, $6 to $7.
Dertved vegetables continue good pro-
Tepor, and some fair-sized lots of corn are
for sted to have been lately bought up
H Peculation, at about Qoc. :
pQrtLgES»\Receipts of beef hides are re-
the go. 28 Showing a little increase, but
i§ o Mand absorbs the supply, and there
accumulation of stock. .Dealers buy
QI'-Otee asis of gc. per Ib. for No. 1, and
begin I0c. to tanners. Calfskins are also
y aning to come in a little more free-
N I are unchaneged at gc. per 1b. for
each,’ 2nd 7c. for No. 2: lambskins, 7oc.

St?}f catching and buying of beaver

ilnp

€re
m(']ass
byt

L .
thisEcVTHER-*thtle new is to be noted
% g eek.  The local demand is barely
°d as last week, but the English de-

mand for sole is quite as active, and the

same quarter®is more frequent. The gen-
eral tenor of tanners’ letters shows a very
firm feeling. There are reports of trouble
amcng several of the smaller shoe manu-
facturers, here and in Quebec, due
to the close cutting, it is said.
We quote: Spanish sole, B.A., No. 1, 24¢.;
No. 2, 2115 to 22%c.; No. 1 ordinary
Spanish, 23 to 24c.; No. 2. 20 to 21¢.; No.
1 slaughter, 26 to 28c.; No. 2, do., 24 to
25C.: common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotch
grained, 30 to 35¢.; Western splits, 21 to
24c.; Quebec do., 16 to 18c.; juniors, 16
to 17¢.; calf-splits, 30 to 3s5c.; calfskins,
(35 to 40 1bs.), 60 to 65c.; imitation
French caliskins, 65 to 75c.; colored call,
American, 25 to 28¢c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
sct sheepskins linings, 30 to 40c.; colored,
6 to 7%c.; harness, 24 to 27c.; buffed
cow, I3 to 15C.; extra heavy buff, 15¢c.;
pebble cow, 115 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 12}5c¢.; rough,
22 to 23c.; russet and bridle, 35 to 4sc.

MEeTALS AND HARDWARE.—The excite-
ment now seems to have extended to lead,
in which there has been a distinct ad.
vance, and the local price was to-day put
up to $4.12145. There has been some lit-
tle fluctuation in ingot tin since last re-
port, but the quotation is firm at 2634c¢.
for L. & F., and copper is stiff at 18c.
In other lines there is nothing specially
new. The movement is very fair for the
season, and country tinsmiths are buying
pretty freely, in anticipation of a good
spring  business with maple sugar
makers. We quote: Summerlee ig
iron, $18 to 18.50; Hamilton No. 1, 15
to 15.50; No. 2, do., $14 to 14.50; Fer-
rona, No. 1, $14.50 to 15; machinery
scrap, $12 to 13; common ditto, $11 to
127 bar iron, Canadian, $1.30 to 1.40;
British, $2 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates—Ponty-
pcol or equal, $2.20 to 2.25, 52 sheets to
box; 60 sheets, $2.30 to 2.35; 75 sheets,
$2.40; all polished Canadas, $2.45; Terne
roofing plate, 20 x 28, $5.00 to 6; Black
sheet iron, No. 28, $2.25; No. 26, $2.15;
No. 24, $2.05; No. 17, $2; No. 16, and
heavier, $2.15; tin plates—Bradley char-
coal, $5.60 to 5.70; charcoal, I.C. Allo-
way, $3.25; do., I.X., $3.90 to 4; P.D.
Crown, 1.C,, $3.60 to 3.75; do., I.X. $4.50;
coke, 1.C, $3 to $3.10; ditto, standard,
$2.75 to 2.80 for 100 Ibs.; coke, wasters,
$2.70; galvanized sheets, No. 28, ordinary
brands, $4.25 to 4.50: No. 26, $4; No. 24,
$3.75 in case lots; Morewood, $5 to s.10;
tinned sheets, coke, No. 24, slc.; No.
26, etc., the usual extra for large sizes.
Canadian bands, per 100 Ibs. $1.65 to 1.75:
English hoops, $2 to 2.15. Steel boiler
plate, Y-inch, and upwards. $2 to $2.10

for Dalzell and equal: do., three-six-
teenths inch, $2.50; tank iron, 14-inch,
$1.50; three-sixteenths, do., $2: tank

steel, $1.75: heads, seven-sixteenths, and
upwards, $2.40 to $2.45: Russian sheet
iron, oc.; lead. per 100 Ibs., $4.25;

sheet, $4 to 4.10; shot. $6 to 6.50: ' best
cast-steel, 8 to 10c.; toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85; tire,

$1.90; round machinery steel. 2.25 to $3.
as to finish: ingot tin, 2634¢c. for L. & F.;
Straits, 2614 to 26%c.: bar tin,
27% to 28¢; ingot conver. 18 to 19c.; sheet.
zinc. $6.75 to $7: Silesian spelter, $5.65:
Veille Montagne spelter, $575: Ameri-
can spelter, $5.65; antimony, 9ol4 to 10c.

Or1vs, PAINTS AND GLASS.—Orders con-
tinue to come in well. Linseed oil is
cahled firmer in England, equal to about
a cent enhanced cost per gallon, but the
demand is not particularly brisk at the
mement, and no advance has been made
in jobbing prices locally, as yet. The
Baden factory is reported full of orders.
sufficient to keep them employed for three
menths,  Turpentine, which eased off a
little, is again reported firmer South,

' We
enquiry for heavy black leather from the!

3w,

f

quote : Single  barrels,

and boiled linseed oil, respectively, so apd
53c. per gal.; two to four barrels, 49 a&
52c.; 5 to 9 barrels, 48 and 51c.; net

days, or 3 per cent., for 4 months’ terms.
Tutpentine, one to four barrels, 65¢c.; five
to nine barrels, 64c., net 3o_days. Olive
oil, machinery, goc.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 4oc
per gallon. Castor oil, 84 to oc.
in quantity, tins, 9%c.; machinery castor
oil, 7% to 8c.; Leads (chemically pure
and first-class briands only), $5.62%5; No.
1, $5.25; No. 2, $4.92%; No. 3, $4.50; No.
4, $4.12%; dry white lead, s5c.; genuine
red do., 434 to sc.; No. 1 red lead, 414 to
4%c.; Putty, in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls, $1.80;
smaller quantities, $1.95; 25-lb.- tins.
$2.05; 12%-1b. tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white, 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.90 for second break.
Paris green, 13c. in 50 and 100-1b. pack-
ages; I4c. in 25-b. packages; pound
packages, in boxes, 15¢. -

LIVERPOOL PRICES.
Liverpool, February9th, 13.30 p.m.

Wheat, Spring
Red Winter

Pork ............
Bacon, heavy eeereserereronnenrone
Baoon, light......
Tall

ow
Cheese, new white
Cheese new ocolored

The DOMINION Life
ASSURANCE COMPANY

YEAD OFFICE, . . WATERLOO, ONT

The Dominion Life has had a good year in 1898. It

has gained—In amount assured, 11.73 per cent. ; In cash

remium income 12.34 per cent.; In interest receipts

58.0! per cent. ; In assets 17.G1 per cent.; In surplns
over all liabilities 42.74 per cent. .

It is safe, sound, economically managed, equitable
in all its plans. Its interest receipts have more than
paid its death losses since the beginning. No company.
anywhere has a lower death rate, or does bette_r for its
volicyholders than the Dominion Life. fg™Separate
branches for abstainers and women.

Jaues Innes, M.P,, Pres. CHR. KumMpr, Vice-Pres.
Tros. HiLLiarp, Manaeing Director

oooomocg-ﬁgmgg“‘

BBNRREBorwwana?®

Travelers Insarance Co.

HARTFORD, CONN.

Life and Accident~—0""'3:\006000."

81,000,000,

Total Assets July 1, 1898............... $24,103,686.37
Total Liabilities.........cecuvvenne. ... 19,859 291.43

Excess Security to Policy-holders... $4,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West ot
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200.

Insurance Agents\

INCREASE YOUR INCOME BY
REPRESENTING

The InsuranceAgency Corporation
of Ontario, Limited

Loans on_Life Insurance Policies.,

Life and Endowment Policies purchased.

Premiums on Life Insurance Policies payable, when
desired, in monthly instalments,

Officers and Dll;ectors :

President, W. BARCLAY McMURRICH, Q.C.
Vice-President, W, E. H, MASSEY.

Directors—Col. the Hon. D. Tisdale, P.C., Hon,
Lyman M. Jones, A, E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.

Managing-Direstor, GEO. H. ROBERTS.
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d i STOCK AND BOND REPORT.
1 Union :
ﬂ mcr Cla ; Divi | CLOSING PRICE_S
& | Capital e T
BANKS g Sub. | Cepital | po, | dend vl
Assurance Co., Limited. & | scribed, | Paid-up. nﬁ' X3 %‘:l:‘.?f‘;‘;' S;?':h oo
01 LONDON, Bng. . - Ll
. . s Britisa Columblia, 8100 | $3,919,996|$2,919,996| § 486,666 1
Fire - Life - Marine =i veiinai s “dmates amecco) Do Y =
g ‘;dfn‘ﬁ'::i Windsor, N.S. | “o0s| ol M0 a0
mm sor, X 5 ! -y
Capital & Assets, $32,500,000 Do . ! 50| 100000 1,600,000 1500000 ¢ 155,00
50| 1,500,000/ 1,500,000/ 835,000 "9»00
20| 500, 500,000 375,000 33 00
Canadian Branch—-Head Office, Montreal. 100 1,482,600, Y,456.680 903,141 4 {gg'uo
As. McGREGOR, Manager. 100| 1,241,700{ 1.231,830 450,000 s? 211'W
Toronto Office, 49 Wellington Street East. Imperlal . 100 .000,) 2,000,000 1,200,00C rt
K. WIC N8, La Banque T Puea Cartier. 35 500 500,000] 850,000| 23 g1.00
Gen. Agent for Toronto and Co. of York IaB nn:] “ﬂnm "~ seressatassese o % 1,900: o 1,900:000 100:000 gi 14 %)
Merchants Bank of Canada ...| 100 6,000,000/ 6,000,000 2,600,000 4 lgg-w
Merchants Bank ot Halifax ....| 100{ 1,500,000 1,600,000| 1;250.06+ 31 1884
Molsons 50| 8,000, 2,000,000 1,500, 4 0000
™ Montreal 200 | 12,000,000( 12,000,000! 6,000,000 & 500-3
NeW BIUNSWICK .........covorvoreerseresnsenser 100 500, 500,000| 600, 6 %-w
a Nova Scoti 100( 1,500,000 1,500,000 1,725,000 4 00
Ontario 100 1,000,000/ 1,001,000 85, 1 00
Ottawa 100 1500000 1506.000| 1170.000| &f 0%
INSURANGE CO. of Edinburgh People's Bank of Halifax 20| 00,0000 700, 220,000 3 .
' ) Peo le's Bank of N.B... 130,000 4 1675
630,00C| 3 .
LANSING LEWIS, Branch Mgr., Montreal. | St. Stephen'- 45,000 | 93 g0
Q4 A 3 Gw’m 4~ ”3! w
A. M. NAIEN, Inspector. Toronto t 888 g
MUNTZ & BEATTY, Resident Agents, Templc U,,,og“m,‘ ity 00| % 1%%
Building, Bay St., Toronto. Union Bank of Canada 350,000 3 70.00
Telephone 2309. Ville Marie, 10,000 3
Western 118000, 33 73.16
COUNSELL, GLASSCO & CO., Agents, Hamilton | Yarmouth 30, 3
LOAN COMPANIES. ;And Pl
UNDER BUILDING SOCIETIES ACT, 18539 bonus.
~—mmumgy’ | Atticultural Savings & Loan Co. 50| 630,000, 629,544| 160,000 3 108 ...
Building & Loan Association .. 25| 750,000, 750,000 100 8 | ... 60
Emmlenlod AT W) s son) e § | 0
an| an va' 8 an ! + U, oW 9 | 1l ...,
Insurance Co. of America. Dominion Sav. & Inv, Soclety 50| 1,000,000, 934200| 10,000 By TR
Manager | o EosStan Caglin 1) ity atie e |
ager | Haron e Loan & Sa ,000, 400,000/ 150000 4 | 175 ...
WM. TACKAY, Assistant Nanager | o bat fiasrs on | 1) oy tel ) & | b i
ager anking an Co. X
T & BEATTY, Retdent Apeots,| B L Epiee | i S S b
ntario Loan el ndon ., ! 300, W 1298 ...
MUNTZ & BEA » Resident Agents, | o). ;01 0an & Savings Co., Oahawu 50| 300, 300, 000 ot -
Temple Bldg., Bay St., ToronTO. Tel, 3308. People’s Loan & Deposit Co ... - 50 600,000| 600, 40,000 e | veeens 36
Union Loan & Savings Co. ...... . 50| 1,095,400 699,090)  200. : J 7€
C. S. SCOTT, Resident Agent, HauiLtoN, Ont. Western Canada Loan & Savings Co....| 50| 3,000,000( 1,500,000, 770,000/ 8 us ...
T UNDER PRIVATE ACTS.
Brit. Can, L & Inv.Co, Ld., (Dom. Par.)| 3109| 1,937,900| 398481| - 120,000 3 | ... 1200 | .
WELLINGTON MUTUAL B, Caa L & Iuv. Co, Ld., (Domy, Par) 00| oo wessl| a0l 3| 10 .
° London & Ont. Inv, Co., Ltd. do. 100 9’750’” " :m 160‘“ 3 9'.7" arers
London & Can. Ln. & . Co. Ltd. do. 50 5:m: Y mo:m 13 Y 87.50
1 c Py Man, & North-West. L. Co. (Dom. Par.) 100 1,500,000 375,000 51,000 0 30 4(')' * 30.00
Established 1840. “THE CoMPANIES' AcT,” 187Y-1889.
. ; Imperial Loan & Investment Co. Ltd...| 100 839,850 20647| 160,000 3 8 100 80.00
Business done on the Cash and Premium Note CopTlanded & Nations) Tnwe Cor i, 100| s.00000| Looets| Seose| 3 R 9.0
4 Real Estate Loan Co..........cco.ervereseronss 40| 68, 373,790 ,000 4 ... 2 60
GEORGE SLEEMAN, Esq,, President.
]OHN DAVIDSON, Esq., Secretary.| ONT. JT. STX. LETT. PAT. ACT, 1874.
s Iph, Ont. British Mortgage Loan Co. .........cooeeee.|  100| 450,000 816,504 110,000/ -8 e oot
Head Office, Guelph, On Ontario Indtoteial Loan & inv. Oo 100 466,800 314386 1600001 8 | .o L | e
Toronto Savings and Loan Co. ......c....|  100| 1,000,000  600,000{ 110,000 3 20 ... 121.00
THE e somssm ™ °¢ dy
INSURANCE = —
. INSURANCE COMPANIES RAILWAYS Par | | ondon
2 al .
of _Ontarlo, EnGLisH (Quotations on London Market ; sul: Jan
Limited . -
INCORPORATED 1889, ] .‘ o1 108
E. F. CLARKE, M.P,, - . President. No. | yearl f.g|8 | Last [/Canada Central 5% 1st Mortgage.........| .. | 101 ‘g3
E. MARSHALL, S. M. KENNEY, Shares | "So0Y | N aug or Company §.§ §F| Sae. |/Canada P fic Shares, 8% ....... $100 1,8%’ 19
. Secretary, Manager g:&t dend. a2 Eﬂ- Jan.2? C. EOR éaty’:&“f °ggg§: g:'x = | 107 103‘
Head Office—Opp. General Post Office, 2 Grand Trunk Con. S0GK ..........oo... 100 | 78,40
TORONTO i 5% peEr%etl\::l ddeg:?:lm?ar stot:skz %g; 156
0. s
Total Assots Exceed Half a Million Dollars % do. First preforence, oo io| o T
Daposits with both Dominion and Ontario Governments | 250,000 8 ps anoe........ S 80 (81-5 gg- Secogd pl;efuenoe sui:;k m‘“‘ 9
@~ Agents Wanted in unrepresented districts !510):% 9;‘ l{g g Great Weslthhem p':: &en?b::&‘j‘“ 5 200 | 181 ?“
. 60,000 5 0! 5 Midland Stg. 1st mtg. bonds, 5% 100 | 106
403 s 9| g Toronto, Grey & Bruce 4% stg. 0 118
PROVIDENT SAYINGS 10% ?g gg 12‘ 1st Ll - . 100 | 11
: Q 242764'33 % Liv. Lon. &Iémr ai|Stk| & A ’j
V n. tk.
LIFE ASSURANCE SOGIETY |*Sise & [KemsSteE 1| 20 SRCURITIES g
110,000 30ps %5 | 6 . _J/
Established 1875. of New York | 33716 gg‘ g g 4
EDWARD W. SCOTT, President. 50,0001 ...... 101 1).
10,000 ...... S eeee | 50 | 18 | .. Dommmn stook, ms fRy. 1 100
G.ine‘ MR ’}.}‘“ﬁ'u‘;“t 0 Fn{;mmt?d districts, 000| "8/6pS|Sun Fire......ee..rreren. | 10 | 10 infon 0% ol ot Ry. loan .. }g's
Yy to atson, General Mauager Canada, 5 ay 1010 T Saeenrnn
gonge 8t., Toronto, 'Ont. o or Hanada Canapuax, do 35% g:. %ggo'nl::k"“k }g
15,000 ¢ 950 Montreal terlin, f 105
9 (] W -
7,000 16 15 City ot ’roromo Water Wor Deb., 1908, 6% né
e JRATMETS’ e Traders e & i [ T e i ne | 1
200 19 * (167 164 gg do,  Lowsponds e 4| 100 {‘0"
mp. 30on J 2
Liberal Pollcles | JFE AND ACCIDENT| %49 10 ko, g Bonde o | 18
Management. ASSURANCE CO.*Linlted ClorofOuaws, S tooa, B G 8
* * . DISCOUNT RATES.. London, Jan, 27 ear 18
Head Office, ST. THOMAS, ON'T. ' (Cliy of Quebea, con,, }y%; K 19 i
1 “ *  sterling deb. 1988, 4%... 108
éﬁ%ﬁiﬁ%‘éﬁ%’&inm. . 00 B-nkBﬂls.gm%nm S 2116 03i “  Vancouver, }&1’ :772'" {&6 %
H.STILL, Pres.  JOHN CAMPBELL Vice-Prco. | Tradobille,§ 00 === g} 3 ICity Wlanipeg, deb. 6% U6 138
D. E. GALERAITH, Secretary. do 8 do T 3 Va0 do’ " dab i L T
gents wanted to represent the Company

’
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Union Mutual Policies

Mmbody all that is Liberal. Desirable, Valuable, in the
Present advanced knowledge ot Life Insurance.

So incipal Plans:
Ca:lhe Values UNlON P;i;:;:pa ans;
an, Limited
Paid-up MUTUAL Payment,
Insurapce, Endowment,
n‘st:nsion of LIFE Xominle,
rance nnual
Nyo;lfe Maine|  Insurance Co., oDri"ide"d
FOrfeitm'e Portland, Renewable
Lﬁw . Halne.. Term.
) Incorporated 1848 \
FRED- E. RICHARDS ARTHUR L. BATES
President. ' Vice-President.

Ad Actlve Agents always wanted.
dress, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

—THE—

Manchester Firs Assurancs Co.

ESTABLISHED 1824,

Assets over . . . $12,000,000

Head Office—MANCHESTER. Ena.
'II‘I-IAH LEWIS, Manager and Secretary.

Canadtan Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst, Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

ESTAB-
LIBHED

Alliancc

Assurance
Company

OF
i LONDON,
b EnNa.
CaritaL, $256,000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL
P, M. WIOKHAM, Manager.
GEO. McMURRICH, Act., Torounto,
FREDERICK T. BRYERS, Inspector.

Loaa 2 9 % € € ¢

N

| Extended |
§ Insurance §

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
aterm insurance, and the policy-holder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein,
Paid-up and Cash Values are also guar-

3

TwCanada Accidant Assurance Go.

Head Office, MONTREAL.

A Canadian Com any for Canadian Business,
8"1!1‘. ACCIDENT and PLATE GLASS.

803 of Paid-up Capital aboveall labilities
Ty —including Capital Stock.
- HUDsON, R. WILSON SMITH,
Manager, President

Toronto Agts.—Medland & Jones, Mail Bldg.

Nillors? ang Manufacturers’ Ins. Co.

STOCK AND MUTUAL

th.,g‘:l €0eral annual meeting of the members and
10ty Day 78 of this company will be held on FRIDAY;
of FEBRUARY, 1809, at their ofices, 32 Church
lecd,,n°r°"‘°- at the hour of 8 o'clock p.m., for the
n 0‘91 Directors for the ensuing year, and the tran-
the comp, :I:het business relating to the management ot

T T B o SCOTT d Sec"
&0. Tan'y s7eh, 1696, O 1+ Keand Secy.
Notice

U
Qegy CITY FIRE INSURANCE CO'Y

!6‘ h.fllcli? ;ll.:n“al general meeting of this company will

AY u:'ﬁuant to the Act of Incorporation, on' SAT-
g""-. at the ® 18th Day of FEBRU ARY, 1899, at 1 o'clock
Y orde;, © C°MPpany's office, 32 Church street, Toronto.

THOMAS WALMSLEY, Secretary.

T
Oronto, Jan'y g7th, 1899,

Notice
Hand.in otice

-Hand Insurance Co’y
MUTUAL AND STOCK

A of th of the members and
'uxz' 18ty D(h-s company will be held on SATUR-
Elog: 2 the o, ) of FEBRUARY, 1899, at 13 o'clock
w&n of Dire‘é“,m Church street, Toronto, f.r the

t
the oo Of other |,
aml’iny_

The
g’“‘aho] dgeerlsletal annual meetin,
e

ors for the ensuing year and the tran-
usiness relating to the management of
By order.

HU 'y,
Otonto, Jany e, ];39: SCOTT, Mgr. and Sec'y

Notice

ire lasurance Bxchange Corporation.
encpe; t0Ck and Mutual,
era]

lg&n ofl g?nual meeting of the members and
b Day of ;corpomion will be held on MON-

EBRUAR
On:?ee" oronto, Y, 1899, at the offices, 32

irect,
el her ggnfg;.t
Y order.

at 3.30 o'clock p.m., for the
he ensuing year, and the tran-
relating to the management of

Ty 3 )
Otonto, Jany ﬂ’lt:l,?acg;i SCOTT, Mgr and Sec'y.

Rates and full intormation sent on applica-
tion to the Head Office, Toronto, or toany of
the Association’s Agents.

-Confcdcration
Life

o D S S 4 o U S o S0 Y S5 0 b S o A S .

Association

HEAD OFFICE, TORONTO

W, C. MacponaLD,
Actuary.

J. K. MACDONALD,
Man. Director.

The¢ Mercantile

FIRE INSURANCE CO.
INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, 850,079 76

——

all Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,
President. Vice-President.

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

On;:rio—“
Mutual Life
HEAD OFFICE - - WATERLOO, ONT.

HEARTY GREETINGS for
the greatest in the Company's
to its

Policy-holders and Agents

New Business for 1898, all written in Canada exceeds

$3,750,000 !

Death losses and management expenses low.
Department the Company shows

QGrowth Prosperity
Stability

ast year's success—
istory —are tandered

In every

NUTGAL LIFE SLRANGE €0

OF NEW YORK
RICHARD A. MoCURDY, President.

Statement for the Year ending December
31st, 1897

Assets ... ... $253,786,437 66
Liabilities... 218,278,243 07
Surplus ... ... ... $35,508,194 59

Income for 1897 ... $54,162,608 23

Insurance and Annuities
in force ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on i life and limited payment plans affords
the maximum of security at the minimugn of cost,

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed i
and absolute protection,

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem.-
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount 1nsured as to
createa fixed income during thelife of the beneficiary.

inv

For detailed intormation ning these lusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

81, 32, 33 Canadian Bank of Commerce
Building,

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863,

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1898 ........8349,734 71
Policies in Force in Western On-
tario over .............coueveveerrvennne 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President.
FRANK HAIGHT, JOHN KILLER
Manager. Inspector,
66 99 FIRE
he INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

Total Losses Paid....
Total Assets .......... 389,109 43
Cash and Cash Assets ... 186,813 53

Both Cash and Mutual Plans

PRESIDENT, - HON. JAMES YOUNG
Vice-PrESIDENT, - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt,

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ... .-
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT

8 1,717,550 64

BASIS.
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RAFTING LOGS ON THE OCEAN. ! valuable business properties have been

The Marine Record gives the iollowing
particulars regarding the fourth ocean
log rait buit tor towing {from the
Columbia river to San Francisco during
the past year: It scales between 6,000-
000 and 7,000,000 ft. of lumber. 1f the
rait was made of sawed lumber, it would
contain about 12,200,600 or 13,000,000 it.,
about twice as much as the ratt recently
sent to San krancisco by the Inman-
Poulsen Co. It is 600 ft. long, 53 tt. wide
and draws 20 it. 6 ins. of water. It is
cigar-shaped, like those sent down by the
Rokertson Kaft Co., and is protected by
a heavy plank bulkhead at each end, held
in place by four steel cables, 174 inches in
diameter. It is towed by a hawser 16
inches in circumference and 150 fathoms
long, connecting with a chain 735 fathoms
long at the end of the raft.

THE KOOTENAY EXPLORATION
COMPANY (OF LONDON! 1)

Another Warning

It is not necessary to remind the major-
ity of our readers of the frequent warning
we have given them against subscribing
to any companies with which “Dr.” ).
Grant Lyman is connected; but for the
benefit of the minerity, who have only
seen our issues since October, when we
dealt fully with the worthless promotions
of this Yankee financial juggler, it is
necessary to again utter a note of warn-
ing, as a circular was sent out from the
oftices of “Dr.” Lyman in Great Win-
chester street on the Ioth inst., offering
5,000 shares in the Trading, Mining, and
Exploration Company, as a great bargain!
at the price of 5s., the intrinsic value of
which is less than five farthings apiece.
The chief bait was the suggestion of a
dividend of 4d. per share, to which the
purchaser would be entitled. As we have
remarked before, these dividends are be-
ing paid out of capital, as none of the
companies have earned any profits by
legitimate mining or trading operations.
A few weeks ago we promised to throw
further light on the dishonest methods of
“Dr.” J. Grant Lyman, as practised by
himself in Canada and on the Continent.
Qur investigations are almost completed,
thanks to the valuable assistance that we
have received from a financial firm of high
standing in Canada, and we trust that the
details which we will be able to disclose
will put an end to the financial career of
“Dr.” J. Grant Lyman so far as this
country is concerned.—B.C. Review, Lon-
don, January 14th.

INTEREST RATES.

There are indications that interest rates
on mortgage loans in Manitoba will soon
become established on a lower basis. For
instance ordinary loans on farm proper-
ties held for a long time at 8 per cent,
but during the past year quite a little
business was done at 7 per cent., and in a
few cases even at 6 per cent. The lower
tendency in rates is due to a considerable
extent to the pushing of loan business
here by the insurance companies The
latter companies have been working the
loan and insurance business together, and
they have made cuts in interest rates in
cases where a policy has been secured at
the same time. The number of transfers
of farm properties was large last year,
and this helped to keep up interest rates,
otherwise a general decline to 7 per cent.
might have been established already.
When a large real estate business is do-
ing, it means more business for the loan
companies, as new mortgages frequently
follow sales of land. One or two com-
panies, however, are accepting business
freely at 7 per cent, for farm lo®%ns.

The rate of interest on loans on city
property has also tended downward, and
where 7 per cent. was formerly invariably
asked, 6 per cent. is now sometimes ob-
wained. f course special large loans on

put through at lower rates, as low as 4%
to 5 per cent. having been obtained on
some of Winnipeg’s new business blocks.
—The Commercial.

A NEW STEEL BOAT.

The Polson Iron Works Company re-
ceived word from the manager of the
Richelieu River Navigation Company,
notifying them that their tender to build
their new boat had been accepted, and to
commence work at once.

The new boat will be of the very latest
design, and first-class in every respect.
It will be a steel screw craft, 112 feet long,
22 feet 6 inches beam, to draw six feet of
water, and to make a speed of 15 miles
an hour. She will be fitted with a fore and
aft compound engine and a Fitzgibbon
boiler. The price agreed upon is said to
be $20,000. The steamer will be especial-
ly adapted for river service, as the small
draft will show. The contract calls for
the boat to be ready for service about the
middle of June.

The new boat will be used on the St.
Lawrence river and Lake Champlain
route.

A NEW INDUSTRY FOR
TORONTO.

This week will find another large con-
cern added to Toronto as a growing
manufacturing centre. It will be incor-
porated for $25,000, all of which has been
subscribed, and will be known as The
Consolidated Chemical Company. Several
large American and -Canadian companies
have united their Canadian business under
one management, with Toronto as their
headquarters.  Among others are: The
Royal Tablet Company, Detroit; The Dr.
Marchaux Allopathic Remedy Company,
Detroit and Windsor; The International
Chemical Company, Windsor, and the
Marschand Chemical Company, Detroit
and Windsor.

WINNIPEG IN BONSPIEL WEEK.

This week has been a busy one in
Winnipeg, being, in fact, a convention
week. On Tuesday evening, February
7th, was called a joint meeting of the
Pure Bred Cattle Breeders, the Sheep and
Swine Breeders, and Manitoba Dairy As-
sociations, and on the same day the annual
meeting of the Winnipeg Board of Trade.

On Wednesday morning the Sheep and
Swine Breeders’ Association met in busi-
ness session, and on Wednesday after-
noon there was a business session of the
Pure Bred Cattle Breeders’ Association.
At night took place a joint meeting of the
Live Stock Associations.

On Thursday morning and afternoon
the Manitoba Dairy Association met, and
in the evening a joint meeting of the
Live Stock and Dairy Associations.

On Friday afternoon and evening the
annual meeting of the Western Horticul-
tural Society is to take place.

During the week, in addition to the big
curling bonspiel, there was horse racing
at Fort Garry Park; Chess and Checker
championship tournaments, Intermediate,
Mercantile, and Wholesale League hockey
matches, Manitoba College conversazione,
goth Rifles ball, and other events.

PATENT REPORT.

Messrs. Fetherstonhaugh & Co., patent
solicitors, Canada Life Building, furnish
the following weekly list of patents grant-
ed to Canadians:

Canadian patents.—Ink wells, C. A.
Prescott; machine for making fences, W.
McClosky, and J. Dixon; furnace grates,
H. Truesdell; washing machine, D. E.
Wellman; shoes, W. A. G. Odell; heaters,
J. A. Markel; washing machine, D. Wil-

helm; bicycle tire, W. B. Morris; ¢caf
pushing devices, W. L. Joy; boilers,
Chouechene; couplers for gloves, boots
and shoes, H. Foreman; single an
double trees, R. Flawns; boots, F. W-
Slater; acetylene-gas lamp, G. W. Pear-
son; method to secure a crank to its axle
J. Hayden; telephone address annuncl
ators, W.-J. Walsh; pegging machiné
E. Duplessis.

United States patents.—Ice skate, K-
Bustin; steam boiler, S. Fraser; wrench'
C. L. Henderson; machine for wiping
cans, J. Kellington; earth-boring augef:
J. Leroux; confectionery-ornamenting
machine, T. Robettson; folding-tub of
similar vessel, J. A. Shearer.

A CHEQUE SWINDLER CAUGHT
BY THREE GIRLS.

On November gth, a man, who gav¢
his name as Arthur W. Brewster, calle
on Miss Wilhelmina Grant, a musi¢
teacher in Brooklyn, and engaged her t0
give lessons to a daughter of
Teller, whom he said he represented. H¢
gave Miss Grant a cheque for $20, recetV”
ing $5 in change, the balance to go tO~
wards the tuition. Subsequently the chec‘f
proved to be worthless, and Brewster wa%
not to be found. Miss Grant, howevels
informed two friends, also music teacher$
Miss E. L. Axworthy and Miss Juli
Ross, and the three laid their plans t©
catch Brewster if he put in an appearancé
On January 3rd, Brewster called on Mis
Axworthy to engage her to give pian?
lessons. That young lady said she was
too busy, but sent him to Miss Ross, Who
could take more pupils. While he was
on his way, Miss Axworthy hastened t©
the police station, and an officer went ¢
Miss Ross’ house, where the fellow w3’
being held in conversation by Miss RQS:
until the arrival of the officer. MiS
Grant subsequently identified the man-—
Dickerman’s Detector.

HALL MINES SMELTER.

The Hall Mines, Limited, of Nelso®
B.C., expect to make a start in the treat
ment of lead ores about the 1st of Maf‘?l;
The company has made a contract Wit
the management of the Queen Bes-“nhe
Slocan mine, for the total output of tIn
property for the next three months.
addition to this ore, the company 15 'f
ceiving regular shipments from sever
the silver-lead mines in the Slocam, e
well as from some of the propertis
around Ainsworth. As soon as a § o
cient stock of lead ores is on hand to e‘"
sure a fairly long run, the company
blow in the small furnace on lead 0
and the larger furnace on Silver |
ore. At present the small furnace 15 the
ing used for Silver King ore, an -
large furnace is standing idle. The Cofor

pany is getting new water jackets th
the small furnace, and R. R. Hedley: sti-
company’s smelter superintendent, e[tef

mates that working upon lead the sm¢€
capacity of the small furnace will be 2. ne
8 tons per day. The Nelson T!"bui
states that the ore from Silver King g
now coming down at the rate of 110 tocc
per day, although two-thirds of the fo';,,t
at the mine are engaged on develOmes
work. The quality of the ore also Sh? at
a decided improvement over the O“tpge
of three months ago. When the 137
furnace is blown in on Silver Kin
it will treat about 140 tons per day-

g ofC!

~—According to a despatch to the WI:O
nipeg Free Press, the C.P.R. Co. 1 4
erect a 1,000-ton smelter at Casc®
B.C; Mr. W. H. Aldridge, managel .
the Trail Smelter, has been recently iB Hye
town conferring with the owners of

A e
tpwn site on matters relative to_ th? erfat'
tion of the large smelter. This 1§

smelting Boundary Creek ores. .

William® .
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“N HALF CENTURY OF SUGCESS "

ILLUSTRATELC BY THE

(Canada [ ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

Secrotary—R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

1078
Incorporated .

WESTERN ™%~

[ 2K 2 I N ) ASSURANCE and
COMPANY |  Marine
Capital Subscribed ., $2,000,000 00
Head Office, CapltalPald-up . . 1,000,000 00
Toronto, | Agsats, over , . . 2,400,000 00
Ont. Annual Income . . 2,280,000 00

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director, ©C. C. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM H HILL. Manager Central Ontario, Peterb ‘rough.
OHN R REID, Manager Eastern Ontario, Ottawa.
OLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superintendent of Agencies, Montreal.

Assets 31st Doc., 1897, -

$7,322,371.44
ash Income for 1897, - 2,238,894.74
Sw Applications for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading financlal journals

say that the
ASSURANCE

TEMPERANCE AND GENERA &5

Has made a splendid record.

LIFE

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.
Before insuring consider its meris.

HON. 8. W, ROSS, President H. SUTHERLAND, Man. Dirsotor
Head Office, Globe Building, Toronto

Federal Life » =

—w++— Assurance Co,

HEAD OFFICE, -

- HAMILTON, CANADA.

Capital and Assets

........... $1,881,448 37
emiom I s 1896 .....oovvrrerrereneisresnseanns 849,588 63
Dividends to Policy-holders, 1896................ 39,246 47

Davip DEXTER, Managlng Director, S, M. KENNEY, Secrefary.

J. K. McCUTCHEON, Sup’t of Agencies.

+,,  British America ;-

X, ASSURANCE
i, CO’Y Mar

Toromtel  Caoll . . . . $ 750,000.00 Iy
.u.o.i Total Assets . . 1,510,827.88  Fucomenuonnan

Losses Pald, since organization, . . $16,920,202.75
DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers H. M. Pellatt.

GEO. A, 00X, President.

Hon. S. C. Wood. S. F. McKinnon.
Robert Jafiray. R

P. H. SIMS, Secretary.

25555 sesessess
[Just a
Suggestion 1

lt_ YOu have anything to sell to grocers,

w:r8°°ds merchants, shoe dealers, hard-
© People, bankers, capitalists, gen

Sta) merchants or insurance men in any

fl:t of Canada, we would suggest, re-
Ctfully, thag you advertise in

THE & &
MONETARY
TIMES

K::l c? Cover more ground, reach more )
llsiny }l;yeys and spend less monev by
Otheg this journal than by adopting any

T method of publicity. Nail dealer

consumer with one shot. Suppose

You thipy this over,

N Moll!:tary Times,
°ronto' Can.

LT T
Y Y XYY Y Y Y
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The Mctropolitan Life

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

IS REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million |
Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business.
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company.
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

He can by diligent study and practical experience demon.

It is within his certain reach. The opportunities for merited

BRANOH OFFICES IN CANADA:

Hamilton, Can.. 37 James Street South—-Gro. C. Jepson, Supt.

London, Can,, Duffield Block, cor. Dundas and Clarence Sts.—Joun T. MercHANT, Supt. .

Montreal, Can., Rooms 589 and 533 Board of Trade Build 42 St. Sacrament St.—Cuas. STANsFIELD.
Ottawa, Can., cor, Metcalfe and Queen Sts., Metro;
Quebec, Can., 1956 St._Peter's St., 12 Peoples Cham!
Toronto, Can,, Room B, Confederation Building.—Wx, O, Wasusurn Supt.

litan Life Bullding—Francis R. Fins, Supt.
Josern FavrEAU, Supt.
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NORTH EME Iclomﬂﬂﬂﬂl[

ESTABLISHED 1809,

REVENUE 1896.

Fire Income ..... $7,665,360.94
Life and Annuity Income .......cccueeens 4,858,794.78%
............... $12,524,155.66

... $67,244,058,00

Canadian Investments ... 5,963,460.00

Resident Ag.onu in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SU N FOUNDED A.D.
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle S8t., London, Eng.

Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed #7.000,000.

Canadian Branch—15 Wellington Street East, TO
RONTO, ONT

H. M. BLACKBURN, ¢« « o+ Manager
H. F. PETMAN, « + o Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

RESESESSSSSEShSSN

FOUNDED A.D. 1822,

27

54

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,

Chief Agent

anashirc

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20,000,000
Absolute Security

00000

CANADA BfEANCH

Head Office, TORONTO

J. G. THOMPSON, Manager,

A. W. GILES
:J. A. FRIGON } Inspectors.
Agents for Toronto—Love & Hamilton, 56 Yonge St

PSPPI ET IS ISP

§
3?

.+

Standard Life

Established 1825, Assurance Co.
HMead ice for Canada: 0' Edinh"rgh

ONTREAL

Invested Funds.... 843,500,000
Investments in Canads.................. 14,150,000

Low rates. Absolute security.

Unoconditional policies.

Claims settled immediately on proof ot death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chief Agent ntario.

Liverpool & London & Glohe Insurance Co.

Available Assets ceesnnnnenennnaen. $57,314,280
Investments in Canada .. eren o veveens 3,110,000

Heap OFFICE, CAN;; BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, E?" D?uty Chafrman; A.F.
Gault, Esq., Samuel Finley, Esq., E. ", Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Welli.gton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE

k<

&
A 1

i

oy

FIRE

Insurance Companv.

ESTABLISHED A.D. 1720

[ONDON  RSSURANCE,

Head Office, Canada Branoh, Montreal,
E. A. LILLY, Manager.

$20,000,000
1

Total Funds, - - -

FIRE RISKS accepted at current rates,
‘Toronto Agents:

S. Bruce Harman, 19 Wellington Street East,
‘Thomas Hunter, 116 King Street West,

Assurance Co.

Or Crn Of 'do

London, Eng.
Canadian Branch, 1730 Notre Dame Street, Montreal.
18958 )

Capital and Acvumulated Funds, $38,355,000;
Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Gover tor Canadian Policyholders
$200,000.

G.E MoBERLY,
Inspector.

RoeTr. W. TyYRrE, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, Loundon, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 858,350
Paid-up Capital, 200,000
Hon. Davio Mies, Q.C., Min. of Justice, President.
. Jones PArke, Q.C., 1st Vice-Pres.
THoMas Lone, Esq., 2nd Vice-Pres.

E. P. PEARSON, Agent,
'oronto

The latest methods and most_profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliablc Agents
wanted in every county.

JOHN Ml‘I.N E, Manager.

PV VR VNS Y

orth American
Life—
Assurance Co.

Head Ofice, TORONTOQ, ONT.

President—JOHN L. BLAIKIE.

Vice-Presidents—HON. G. W. ALLAN, SIR
FRANK SMITH.

Progress, solidity and gain for policyholders,
characterized the operations of this sterlini
home company for 1893, its most successfa

year.
The following figures illustrate the gains made
over 1897, its previous most successful year :

Assets  increased... § 364,651.39
now totalling § 3,137,828.61

Cash income * 85,580.

now totalling

785,130.81
Net surplus “ ,917.
now totalling

474,029.08
Ins. in force ** ... 1,874,830,00
now totalling 20,595,708 00

A policy in the North American is a safe anfl
remunerative investment, because the company's
financial position is unexcelled.

‘WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.
BRI ID D

British Empire
Mutual Life Assrasce

The Canadian Business for 1898 shows Pr”
gress of the best Lype :

A substantial increase in New Assurances ¢:oml’]°w‘l
and paid for.

A decrease in Death Claims.

A large addition to the Assurance Fands

An increase in the rate of interest earned. oD

The ratio of management expenses and commisst®
to Net Premium Income—already the lowest
Canada—still further reduced.

Second to none in Canada for
Strength of Valuation Reserves,
E y of M 4 t and
Bonus-Earning Power.

=

S

F. STANCLIFFE, Managing Directo®
A. McDOUGALD, Gen’l Manager for Canada.
/

™ Royal-Victoria

LIFE INSURANCE CO.

HEAD OFFICE, MONTREAV

CAPITAL SUBSCRIBED, - - su,wo-g
PAID UP INCASH, - ~ - .  $200/

Full Deposit in Government Securities for lh: o
tection of Policy-holders made with th!
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S.S%
General Manager, NDE%

For Agencies in Ontario apply to ALEXAB;“
CROMAR, Supt. Agencies, Rog)n‘; y13, Lawlor
King Street West, Toronto.

PHENIX -

Insurance Coml""ly
Of Brooklyn, N.Y:

1WO00D & KIRKPATRICK, - Agoeats,




