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oz.'Botties

WILL NOT SPOIL BY KEEPING.

YîeLDS A FAIR PROFIT.

eACHES THE CONSUMER ONLY
THROUGH THE RETAIL TRADE

Write for Price Lists and Quotations.

B0VRIL, LIMITED
8 Parrjgd

0 ,St.,
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25 & 27 St. Peter St.,
MONTREAL, CAN

FENSOM'S
BLECTRIC,

HYDRAULIC,

STEAM,

EAND-POWER
Ail nade ot the best material and

finest workmanship.

THE FENSOM ELEVATOR WORKS,
52, 54, 56 Duke Street,
Toronto, Ont.

ELEVATORS

Hcating
Apparatils

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers ii Canada.
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1 JAPAN
O A direct shipment from Hiogo per8 *1 Tartar," now in store.

PERKINS, INCE & CO.,
41 and 43 Front Street East, TORONTO
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fark Fisher
Sons & Co.
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Tailoring
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that their New Stock is arriving daily, and
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variety of styles, or suitability of same for

the Fall Trade, in this market.

60 Bay Street, Toronto.
Vlotoria Square, Montreal.
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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital all Pald-up ..................... S12,000,000 0
Beserved Fund.............................. 6,000,0000
Undivided Profite ........................ 981,328 31
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCES
Almonte, Picton, Amberst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.T.
Brockville, St. Mary's, Winnipeg, Man.
Chatham, Toronto. Calgary, Alberta
Cornwall, ' Yonge St. Br. Lethbridge, Alta.
Deseronto, Wallaceburg. Regina, Ass'a.
Ft. William, UEBEO BRITISH COLUMBIAGoderlch, M!onîreal, Gi eenwood,
Guelph, " West End Br. Nelson,
Hamilton, Seigneurs St. New Denver,ston, Quebec. New Westminster,
London' LOWER PROVINCES Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth,' Moncton, N.B. Vernon,
Peterboro, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 A bchurch Lane, E.O.

ALEXANDER LANO, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bank and Branches.

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank.-The Bank of

British Coinmhia.-The Anglo-Californian Bank.
Portland, Oregon- The Baik of British Columbia.

THE CANADIAN
BANK OF

COMMERCE
Pald-up Capital - $6,000,000
Rest1- ---- 1,000,000

DIRECTORS-HON. GEa. A. CoX, . President.
ROBERT KILGOuK. q., - - Vice-Presidnt.

Ja. Crathern. Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., Q.C.. LL D. J. W. Flavelle. Fsq.

B. E. WALKER, J. H. PLUMMER,
G',eral Manager. Asst. General Manager.

A. H. Irelaud, liispector. M. Morris,Asst. Inspector.
Branches orthe Bank la Canada:

ONTARIO:
Ayr Dresden 1Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Goderich Port Perry Toronto Jc.
Brantford Guelph ¡St. Catharines Walkerton
Cayuga Hamilton Sarnia Walkerville
Chatham London Sault Ste. Marie Waterloo
Collingwood Orangeville Seaforth Windsor

Woodstock
QUFBEO MANITOBA BRITISHCOLUMBIA:

Montreal. Winnipeg. Cranbrook Greenwood
YUKON DISTRICT : Fernie Vancouver

Dawson City. Atlin City
li the UTnited States;

NEw YORK. NEw ORLEANS. SKAGWAY, Alaska.
Blankers in Great Britain :

THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

INDIA, CHINA AND JAPAN-The Chartered Bank of
India, Australia and China.

AUSTRALIA AND NEW ZEALAND-Union Bank of
Australia, Limited.

SOUTH AFRICA-Bank of Africa, Limited. Standard
Bank of South Africa, Limited.

MEXICO-Banco de Londres y Mexico.
BERMUDA-Bank of Bermuda, Hamilton.
WEST I N DI E S-Bank of Nova Scotia, Kingston, Jamaica

Colonial Bank and Branches.
NEW YORK-American Exchange National Bank.
CHICAGO-North-Western National Bank.

THEDOf1INION BANK
Capital' (paid-up)................................1,500,000
Besrve Fund ....................................... 1,500,000

DIRECTORS: -
HON SIR FRANK SMITH, - - - PRESIDENT.
E. B., OSLER, M.P. - - - VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - TORONTO.
Agenck.

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.

Montrea. *h
TORONT-Dundas Street, Corner Queen.

fi Market, corner King and 'arvis street.
46 Queen Street corner Esm

6
er street.

64 Sherbourne Street, corner Queen.
Spadina Ave.ue, corner Colleg.

Drafts on ail parts of the United Statas, Grea Britain
and Europe bought & sold.

Letters of Credit issued available at all points in
Europe, Chin and .Japan.

R. DAMBLE, General Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital.......... 1,000,000 Sterling
Beserve Fund...................285,000 "

LONDON OFFIcE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Fredeic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C. Ashcroft, B.C.
Ottawa. Rossland, B.C. Dawson City (Yu.
Montreal. Trail, B. C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Kiondike, can now
be obtained at any of the Blank's Branches.

AGENCIES IN 'IHE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D. 1822.

Paid-up Capital...................... 2,50,000
Boit......................................................... 650,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Rosa, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
Esq., Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.
Thos. McDougall, - - - - Gen'l Manager.
John Walker, - - - - - Inspector.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
CapitalPaid-up....................................,0,00
Bemerve Fund ....................................... 85,000

HEAD OFFICE, - - TORONTO.
DIRECTORs.

G. R. R. COCKBURN, Esq., - - • President.
DONALD MACKAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLEs MCGILL. - - - General Manager.
E. MORRIs,-- - - - - - - Inspector

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckingham, Que. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Queen st. w.,
Fort William, Ottawa, Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europ Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston- Eliot National Bank.

THE STANDARD BANK
OF CANADA.

pitalPid-up...................................1,000,000
erver»nd ....................................... 600,000

HEAD OFFICE, -
DIRECTORS:

W. F. COwAN, President.

TORONTO.

JoHN BURNs, Vice-President
W. Fi Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantord, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, . Stoufiville.

Campbellford, Harriston,
BANKERS,

New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Al banking business promptly attended to. Corres-
pondence solioited.

GEO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

Capital pald up...................................., 000 ,
BR e t........................................................ 2,600,00

HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, ESQ., President.

HECTOR MACKENZIE, EsQ., Vice-President
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. Robert Mackay, Esq.
. Montagu Allan, Esq. Thos. Long, Esq.

George Hague, - - General Manager.
Thos. Fyshe, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont, Leamington, Ont. Prescott,
Belleville, London, Preston, Ont.
Berlin, Montreal, Quebec,
Brampton, Montreal No. 2200 Renfrew,
Chatham, St. Catharine Sherbrooke, Que
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's, Que.
Hamilton, Napanee, St. ýerome, Que.
Hespeler, Ottawa. St. Thomas,
Ingersoll, Oakville, Ont. Tflbury, Ont.
Kincardine, Owen Sound, Toronto,
Kingston. Perth, Walkerton.

Windsop, Ont.
BRANCHES IN MANITOBA.

Winnipeg. Ne-pawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAt BRITAIN-London, Glasgow.
Edinburgh and other points. The Clydesdale Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-63 and 65 Wall St., T. K
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, America"
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago Agts., Northern Tusts Co.; St. Paul, Mi.nn
First National Bank; Detroit, First National Banlk;
Buffalo, Bank of Buffalo ; San Francisco, Alglo'
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEw BRUNswICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japso

and other foreign countries.

THE BANK OF TORONTO
INCORPORÂTFD 1855.

Head Offce, - - - Toronto, Canada

Capital ......................... 82,000,/
R est......................................................... 1,800,

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENI
WILLIAM HENRY BEATTY, - - -VICE-PRESIDee

Henry Cawthra. | Geo. J. Cook.
Robert Reford. 1 Charles Stuart.

William George Gooderham.

DUNCAN COULSON,
JOSEPH HENDERSON,

- General Manager.
- - - InspectOr

BRANCHES.
Toronto Gananoque

King St. W London
Barrie Montreal
Brockville " Pt.
Cobourg [C

St.
harles

Petrolia
Port Hope
Rossland, 1B.C'
St. Catharines

Collingwood Peterboro
BANKERS.

London, Eng., The London City and Midland Bk. (Ltd
New York, - - - National Bank of CoInI1er
Chicago - - - - - First National Baflb
Manitoba, British Columbia Bank of British Nort

and New Brunswick, IAmerica

Nova Scotia eUnioneBank of Halifax
1 Peoples Bank of H alifax

Collections made on the best terms and remitted o
on day of payment.

IMPERIAL BANKOF CANADA
Capital Paid-up......................2,000
le t ......................................................... 1,2000

DIRECTORS.
H. S. HOWLAND, - - . - President.
T. R. MERRITT,.- - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Ja*"Y
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE, - - - - -- TORONTO
D. R. WILKIE, General Manager.

BRANCHES
Essex, Ingersoll, Rat Port ae, St. Tho"
Fergua Listowel, St. Cathar nes, Welland•
Galt. Niagara Falls, Sault Ste. Marie, Woodstoc
Hamilton, Port Colborne,

Montreal, Que.
fCor. Wellington St. and Leader Lane.

TORONTO Yonge and Queen Sts. Branch.
iYonge and loor Sts. Branch.

Brandon, Man. I Nelson, B.C.
Calgary, Alta. Portage La Praire, .
Edmonton, Alta. Prince Albert, Sask.
Edmonton South, Alta. Winnipeg, Man.

Revelstoke, B.C. Vancouver, B.C. ykt,
AGENTS-London, Eng., Lloyd's Bank, Ltd. New

Bank of Montreal. Bank of America
AILASKA-YUKoN-KLoNDYKH 0-

Drafts and Letters of Credit issued payable a
cdes of the Alaska Commercial Company at St. Mot
and Dawson City, and at the Hudson's Bay Co.'S ers
on the Mackenzie, Peace, Liard and Athabasca Ri*S
and other Pcsts in the Northwest Territories & Br
Columbia.

1044
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The Molsons Bank
INCORPORATED BY ACT OF PARLIAMENT, 1855.

id-Up Capital...... ............. 2,000,000
at Pund ........................ 1,500,000

11
EAD OFFICE,- - -- MONTREAL.

BOARD OF DIRECTORS.
WM. MOLSON MACPHERSON, - - President.

SS. EWING, - - - Vice-President,
Ramsay. Henry Archbald. Samuel Finley.
J. P. Cleghorn. H. Markland Molson.

. D WOLFERSTAN THOMAS, General Manager.
DURNFORD, Insp. H. LoCKwOOD, Asst,

W. W. L. CHIPMAN, Insp'rS.
Alvinst

C ne

Ondol
Meafor
iorris

BRANCHES-
ton, Ont. MonreaC Sorel, P.Q.

rr, Ont. St. Catherine St. Thomas, Ont.ville Ont. [St. Brancb Toronto.
7Y N.W.T. Norwich Toronto JunctIn.

Ottawa Trenton.
Owen Sound Vancouver, B.C.ton Quebec Victoria, B.C.n Ridgetown Waterloo, Ont.

b Smith's Falls Winnipeg
burg Simcoe, Ont. Woodstock, Ont.

Rvelitoke Station, B. C.
Revelstoke Station, B.C.

CTS IN CANADA-Quebec - Eastern TownshipsOntario-Dominion Bank, Imperial Bank, Bank oferce. New Brunswick-Bank of New Bruns-
Nova Scotia-Halitax Banking Compan3, Bankfut.Prince Edward Island- Mercba:'Bn
., Sumomerside Bank. British Columbia-Bank

Manitoba and Northwest-Imperial Bank ofa. Newfoundland-Bk. of Nova Scotia, St. John's.<TS IN EuRoPE-London-Parr's Bank, Llmited.
- Morton, Chaplin & Co. Liverpool-The Bank ot001, Limited. Cork-Munster and Leinster Bank,
. France, Paris-Societe Generale, Credit Ly-Germany, Berlin-Deutsche Bank. Germany,lrg-Hesse Newman & Co. Belgium, Antwerp-

nque d'Anvers.
1TS 1N UNITED STATEs-New York-Mechanics'ai City Bank, Hanover National Bank. Messrs.
t, Bliss & Co. Boston-State Nat. Bank, Suflolklnk, Kidder, Peabody & Co. Portland-Cascoik. Chicago-First National Bank. ClevelandThercial Nat. Bank. Detroit-State SavingsBank.>The City Bank. Milwaukee-Wisconsin Nat.
f Milwaukee. Minneapolis-First National Bank.-Second National Bank. Butte, Montana-Firstai Bank San Francisco and Pacific Coast-f British Columbia.

Ollections made in all arts of the Dominion,uru ipromptly remitted at owest rates ofexchange.ira Letters of Credit and Travellers' Circular
Udlavale in al parts of the world.

ONK0F YARMOUTH,'
NOVA SCOTIA

T . JOHNs-• - - - - Cashier.
G. FARIsH - - - - Ass't Cashier.

L. BARE DIRECTORS.
R, President. C. E. BRowN, Vice-President.ligh Cann. S. A. Crowell. John Lovitt.

Fllifax.T CORRESPONDENTS ATTheeohants Bank of Halifax.)StJohnTh Ba 0 f Montreal.y --alThe Bank of Montreal & Molsons Bank.
e ark-The National Citizens Bank.8hllSd; b e Eliot National Bank.

do elPhia-Consolidation National Bank.
otn pt, G.B.--The Union Bank of London.attention to collections.

OF BRITISH COLUMBIA
1 pial (WRPORATED BY ROYAL CHARTER, 1862.erve, th Power to increase)......£600,000 $2,920,000

ead& '--......--................£100,000 8486,666
Lomhard Street, London, England.

liq5 BRT BRANCHES.
Btra IIs

5  
COLUsi A-Victoria, Vancouver, New

Sater, Nanaimo Kamloops, Nelson (KootenayRosland and Sandon. In the United States--San0, Portland, Seattle and Tacoma.,
AGENTS AND CORRESPONDENTS:

of Canadian Bank of Commerce, Merchants
a, aada he Moons Bank, Imperial Bank a1 e><TEn ova Scotia adUin k fCanada." Yor .AATE5 Canadian Bk. ofiCommerce (Agency)S ents Merchants Bauk o Canada, NewE A ova Scotia, ChiSo..INH AUsTRALIAND-Bk of Austrasia. HONOLULU-

ah CoBaNCHINA AND JAPAN-Hong-Kong and;>rud, ai Baking corporation.ane p O hased and every description of Banking

GEO. GILLESPIE, Man.
0 -

"?LE-PS BAINK OF HALIFAX.
DIVMEND NO. 69

d tihe s reby given that a dividend of three per
o4t r the-up capital stock of this bank, has beenbate esamne illf ,year terminating SIst inst., and

h .' on nd te Wpayable at any of the offices of thisansfer Wednesday, the first day of March
. to estache books -will be closed from the 15thof The Anarch both days inclusive.

ahi a Genera leeting of the Sharehoidersbeà "kVvl beîed in the Banking House ou
yrder of thday of March next, at 11 o'clock a.m.Board.

N.S., janD. L CLARKE, Acting Cashier27th, 189.

UNION BANK OF CANADA Bank ofHamilton.
Capital (ai paid-up).......................... 01,250,000CAPITAL SUBSCRIBED - - - @2,000,000 Reserve Fund......... ............. 775,000CAPITAL PAID UP - - - - - -1,935,000 - HREST - - - - - - - - - - - 030,000 HEAD OFFICE, - HAMILTON.

1 DIRECTORS :
HEAD OFFICE,.-.. .- .. . QUEBEC

S Board of Directors:
ANDREw THOMSON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John harpies.

E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarney, Man. Ottawa, OntCalgary,N. W.T. Lethbrldge, Quebec, Que.Carberry, Man N.W.T.
Carleton Place, MacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.T'Carman, Man. Merrickville, Sheihurne, Ont-
Crystal City, Ont. Smith's Falls,

Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont.
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
lartney, Man. N.W.T. Man

Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. WinchesterOnt

Morden, Man. Winnipeg, Man.

1 1

LONDON, - - - Parr's Bank. Ltd.
NEw YORE, - National Park Bank
BOSTON, - - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREATFALLS, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Bank
BUFFALO, N. Y. - - - - The City Bank
DETROIT. - - - First National Bank

BANK 0F NOVA SCOTIA
INCORPORATED 1889.

Capital Paid-up...................................., 0,00Iteserve Fund......................................1,75,549
DIRECTORS.

OHN DoULL,- --- - President.
OHN Y. PAYZANT, - - Vice-President.
JAIRus HART. R. B. SEETON

CHARLES ARCHIBARD,
HEAD OFFICE, - . HALIFAX, N.S.

H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.
BRAN CHES

In Nova Scotia-Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, NorthSyd-ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In uebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In ntario-Toronto. J. Pitblado, Manager.
In Mani oba-Winnipeg, C A. Kennedy, Manager.In Newfondland-St. Johns. J. A. McLeod. Mgr.Harbor Grace-James Imrie, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.In U. S.-Chicago, 11.-Alez. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethickç, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKING CO.
INCORPORATED 1879.

Capital Pald-up, - - - 45S,000Reserve Fund,- - - - -- 375,000HEAD OFFICE, - HALIFAX, N.S.
H. N. WALLACE,R S - Cashier.

DIRECTORS.
ROBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
lsh, Barringion, Bridgewater, Canning, Lockeport,Lunenhurg, M iddleton, N.S., New Glasgow, Parrsboro,Sringhill, Sheiburne, Truro, Windsor. New Bruns-
wck Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
iand)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

lmEDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, ------- President.J. W. SPURDEN, ----------- Cashier.
FOREIGN AGENTS.London-Union BankaiNLondon.New York-Fourth

National Bank. Boston-Eliot National Bank. Montreal-Union Bank of Lower Canada

The National Bank of Scotland, a
Inoorporated by Royal Charter and Act of Parliament. Establishod 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,0g,gg 0 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE - - EDMIBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London OMfie-S' Nicholas Lane, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Managernhe Agenay i Colonial and Foreign Banks la undertaken and the Acooptances of Custoiners cesldlng inthe Colonie, ciled in London, tetlred on terme whih 'titi be furni hed en applteatiorCAl other Banking buslness oonnuted with Englani end Sootland is aho tressoted
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JOHN STUART, - - - President
A. G. RAMsAy, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.PA T. Wood, A. B. Lee Toronto).

TURNBULL, . . - . Cashier.
. S. STEVEN, • - - Assistant Cashier.

BRANCHES:
Berlin, Grimsby, Orangeville,Brandon, Man. Hairlota, Man. Owen Sound
Carman, Man. Jarvis, Ont. Port Elgin,Chesley, Llstowei. Simcoe,
DeShi, Lucknow, Southampton
Georgetown, Manitou, Man. Toronto,
Hamilton Milton, Winghani,

[Barton St. Br. Morden, Man. Winnlpeg[EastEndBr. Niagara Fails, Ont. [Man.
CORRESr 2?NDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover National
Bank. Buflalo-Marine Bank of Buflalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN. ,National Provincial Bank of England (Ltd. Collectionseffected at all parts of the Dominion o Canada at lowestrates. Careful attention given and prompt returns made

MERCHANTS'BANK OF HALIFAXs
INCORPORATED 1869.

Capital Paid-up...........................10 0.0Re.t.................. -- .................. 1,175,000.00

Board of Directors. - Thomas E. Kenny,President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.

Head OfBee.-HALIFAX, N.S. D. H Duncan,Cashier; W. B. Torrance, Asst. Cashier. MontrealBranch, E.L. Pease, Mgr. West End Branch, C »r. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.
Agencies ln Nova Scotia.-Antionish, Bridge-water, Guysboro, Londouderry, Lunenburg, Maitland

(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-benacadie, Truro, Weymouth.
Agencies in New Brunswick-Bathurst, Dorches-

ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-
tie, Sackville, Woodstock.

In P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
lu British Columbla.-Nanaimo, Nelson, Rossland,Victoria, Vancouver, Vancouver hast End, Ymir.
CORRESPONDENTS: Dominion of Canada,Merchants' Bank of Canada. New York, Chase National

Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, FirstNational Bank. London, England, Bank of Scotland.Paris, France. Credit Lyonnais. Bermuda, Bank aiBermuda. China & Japan, Hong Kong & ShanghaiBanking Corporation.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authorized ................ 2,000,M
Capital Paid-up ................... ,roooo
Bost............................................ 1,170,000DIRECTORS.
CHARLES MAGECE, GyORGE HAY, Esq.,President. Vice-President.
Hon. Geo. Bryson, Jr., Alez. Fraser,

Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren.

BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,Hawkeshury, Keewatin, Mattawa, Pembroke, Pr,Sound, Kemptville, Rat Portage, Renfrew, Toronto,in the Province of Ontario; and Winnipeg, Danphin;and Portage la Prairie, Manitoba; Montreal, Lachute,Quebec; Rideau st., and also Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital..1,500............... o o
Capital Pald up...........................1,
Recerve Fund...... .................. 835,000

BOARD OF DIRECTORS.
R. W. HENEKrR, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood,a . N.Galer, H. B. Brown, Q.C.
N. W. Thomas. T. J. Tuck, G. Stevens

C. H. Kathan.HEAD OFFICE, - . SHERBROOKE, QUEWu. FARwELL, - - General Manager.BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-
ook, Richmond, Granby, Huntingdon, Bedford, Magog

St. Hyacinthe.
A genta in Montreal-Bank of Montreal. London, Bn-The National Bank ot Scotland. Boston-Nationa

Exchange Bank. New York-National Park Bank.Collections made at all accessible points and remitted.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - OSHAWA, ONT.

Capital Authorised .................... 01,00 00
Capital Subcribeu.............................. 500,000

aptlPaid-up.......................... 885,000
t....... ........ .................... 118,000

BOARD OF DIRECTORS.
JOHKN COWAH, Esg. rsiet

AEs. S. HAtMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.r
T. H. MCMILLAN, - - - - - - - Cashier

BRANCHEs - Midland, Tilsonburg, New Hamburg
Whitby. Pickering,-Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tIons solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Sootland.

LA BANQUE NATIONALE
HEAD OuICE, - QUEBEC.

1aid-up capital,.................................1,00,000
Bent,...................................................... a 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., President.
A. B. Dupuis, Eaq., Vlce-Presidert.

Hon. Judge Chauveau. V. Chateauver, Esq.
N. Roux, Esq. N. Fortier Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Ofice.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

"4 St. Roch. St. Francois N.E., Beauce
Montres. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-redit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given ta collections.
UCCornrs ndence respeciflly solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED 'BY ACT OF PARLIAMENT 1885.

Authouiaed Capital,...................1,000,000
capital Paid-up, ................................. 700,000
3 e9 t..................................................... 50,0

BOARD OF DIRECTORS.
C D. WARREN, Esq.,..-.-.. -.. -. President.
JOHN DRYNAN, Esq., - - - Vice-President.
W.J. Thomas, Edq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge . Tuckett, Esq., Hamilton.

HEAD OFFICE, - - - TORONTO
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H. S. STRATHY, - General Manager.
A. M. ALLET - - - Inspector.

BRANCHES
mer, Ont Ingersoll, Ridgetown,
yton, Lea.nington, Sarnia,
ton. Newcastle, Ont. Strathroy,
ira, North Bay, St. Mary's
ncoe, Orillia, Tilsonburg
lph, Port Hope, Windsor.

Milton.
BANKERS.

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Ban.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 188.

sT. STBPHBN'S, N.B.
Capital .. .............................................. 0200,000
se erv ,.................................................. . ,o00

W. H. TODD, - - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Mesers. Glyn, Mills, Currie & Co. New

fork-Bank ofi New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank ai Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1862 ead OfMe, Moutreal 1898

Capital Paid-up........................ ....................... 500,000
SUr lus ............... ...... .............. 291,000

DîRECTORs Hon ALPH. DEBJARDINS, President;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme,; and L. J. O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUXEL, Asst. Manager; M. C. S. POWELL, Inspector.

Branohe-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, l'.Q. ; Hull, P.Q.; Val-leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-P.is, France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais London
Eng,-Comtoir Nat'l d'Escompte de Paris, Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
fl.-Bk. of Montreal.. Letters of Credit, for tra-
volers, etc., issued, avlable in alI parts of the world.
Collections made in all parts of the Dominion.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855.
dubscribed Capital...........................S 5,000,000
Pald-up Capital ......................... 2,000,000
Reserve Fund .................................. 1,150,000
Total Assts ..................... 11,884,536

OFFICE: COMPANY's BUILDINGs, TORONTo ST., ToRONTO
DEPOSITS received at current rates of interest

paid or compounded hali-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

Freehold Loan and Savings Co'y
DIVIDEND NO. 79

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the capital stock of
the company bas been declared for the two months
ending 31st December, 1898, payable on and after the
FIRST DAY OF FEBRUARY, 1899, at the office of
the company, cor. Victoria and Adelaide Sts., Toronto.

The transfer bockswill be closed from the 16th to
31stJanuary, inclusive.

Notice is hereby given that the General Annuai
Meeting of the company will be held at 2 p.m. on Wed-
nesday, February the l5th,1899, at the office of the com-
pany, for the purpose of recelving the annual report, the
election of directors, etc.

By order of the Board.
S. C. WOOD, Managing Director.

Toronto, December 2Ist, 1898.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

Prestdent,
Vice-President,

G. H. GILLEsPIE, Esq.
A. T. Woon, Esq. M.P.

Capital Subcribed ..................... 01,,0000
Capital Paid-up....................... 1,100,00001
Boserve and Surplus Funds ......... 847,398 20
Total As•es ....................8,691,051 91

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEO. R. R. COCEBURN, President.
Capital Subscribed,............05,000,000 00

" Paid-up.............................. 700,00000
Rost ................................................ 210,000 00
Re srve ........................................... 145,577 05

MONEY To LEND ON iPRovED REAL ESTAT',.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-1loney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 108 Bay Street. Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Sub«cribed..................1,000,00000
Capital Paid-up .............................. 989,962 79
Total Assots.................................... ,9280,9 4

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manaer.

Agricultural Savings & Loan Go,
LONDON, ONTABIO.

Paid-up Capital..............................a 680,00
Reserve Nund................................. 160,000
Assets ............................................. 2,07714d1

DIRECTORS:
Mesars. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, - T. Beattie, M.P.
and T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terme. Mort-
gales purchased.
SeJ ita received Debentures issued in Currency or

C. P. BUTLER, Manager.

Western Canada Loan and Savin Co.
INCORPORATED 1868.

ubscribed apital............ ... 8,000000
Paid-up Capital.............................. 1,500;000
Beerve Fund..................... 770,0

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEo, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures issued for terms
of 2 to 5 years, interest paid half-yearly. Trustees ar
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed............................ W,000
Capital Paid-up .................................. 1,40,
Reserve Fund........................... 150,0

Money advanced on the security of Real Estate 0o
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of PaP

liament to invest in the Debentures ai this Company
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

1 ho Home Savings and Loan Compali
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital............... ,000,000
Subecribed Capital.............................. 2,000#000

Deposits receih ed, and interest at current rates allo'®d
Money loaned on Mortgage on Real Estate, on ressOa

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

Hon. SIR FRANK SMITH, JAMES MASON,
President. Manage

The London & Ontario Investment
(LIMITED,)

Col
Cor. of Jordan and Melinda Streets,

TORONTO.

President, SiR FRANE SMITH.
Vice-President, WILLIAM H. BEATTYhI

DIRECTORS.
Messrs. William Ramsay, Arthur B. LeeW

Hamilton, Alexander Nairn, Henry Gooderham, Frod
erick Wyld and John F. Taylor.

Money advanced at current rates and on favoabl
terms, on the security of productive farm, city and .toW
pro ny.

ney received from investors and secured by t
Company's debentures, which may be drawn paya b
either in Canada or Britain, with interest half yearly
current rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital .......................................... S
Total Assets, now .......................................... ,110» 0

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Wm. Mortimer Clark, W.S..C.

C. S. Gzowski, RobertJen 
5
*

A. J. Somerville. Geo. M artin '
WALTER GILLEsPIE, - - Mana er. 1 .5

OFFICE, COR. TORONTO AND COURT S RE
Money advanced on the security of city and faWr

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtaine On

application.

THE ONTARIO LOAN & SAVINOS COMPAN"
OSHAWA, ONT

Capital Subscribed.....................................
Capital Paid-up............................................
Reserve Fund..............................................
Deposits and Ca». Debentures.......................5-.•

Money loaned at low rates of interest on tàe
of Real Estate and Municipal Debentures

Deposits received and interest allowed
W. F. Cowa, President.
W. F. ALLEN Vise-President.

T. H. MeMILLAN Sec.Treas
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The Canada Landed and National JOHN STARK & CO.Investment Company, LimIted. STOCK BROKERS
HEAD OFFICE 23 TORONTO ST., TORONTO. 26 Toronto Street, - - TOBONTO

.ta................... ...... Orders for the purchase and sale of Stocks, Bonds, &c.,sst................................... 350.000 executed on the Toronto, Montreal, New York and Lon................. .................. 4,359,660 don exchanges, for cash or on margin.
DIRECToRS.

LANG BLýAIKIE,Esq., - . - - Presiden0;os HosKINEsq.,Q.C., LL.D., - - Vice-Presiden
Jlames Campbell, A. R. Creelman, Q.C., Hon.Senator Gowan, LL.D., C.M.G., J. K Osborne,

S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

hioney lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Managez.

ENTRAL LOANandSAVINGS
CANADA coMPy

Cor. King and Victoria Sts., TORONTO.
This Company is prepared to Purchas-, Supply In

restors wlth, and Negotiate Loans upon
GOVERNMENT,

Pt Cr MUNICIPAL ANDPt ardfor CORPORATION
Pamphlet
siing full
"ormationID na DOIBons u& Stocks
Deposits Received, Interest allowed.thbenturea Issued. For 1, 2, 3, 4, or 5 years,'nterest, coupons attached.

E R. WOOD, Manager.

MPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, LmIted.

Imnperial Buildings, 32 and 34 Adelaide Street
AL East, TORONTO, Ont.

b%1Qt U p C a j.................... , o o o
d a ita ............... ............... 71 6,020

ed und.185,960
Vsdet-Jas. Torburn, M.D.

Govenresdent-Hon. Geo. A. Kirkpatrick, Lieutenant.
G nerai Man-er. H. Kertland.

ho1 5ger of the Manitoba Branc-Hon eJ. N.Klrch-Irod9 randon. Agents for Scotiand-Messrs. Torrie,&,d e aclagan, Edinburgh.
ora ee advanced on thesecurity of Real Estate on fav-

TheOtarlo Loan & Debenture Co,
OF LONDON, CANADA.

p.ibed Ca tl,8,00,0u ..Cap ............. ...... ............. 200,000
a .......... 

......................

... ...... ................. ......... 2,419,471

bet, s ssued for 3 or 5 yesrs. Debentures and
tho 0 t Casge collected t any agency of Molsons Bank,Carge.

WILLIAM F. BULLEN,

Ontario ig Manager.

UNION LOAN & SAYINGS Go.
Su4bsc . EsTABLISHED 1865.
paid- ribed Capital1
'ta.Pital....'.............

............ ........... ........ 9200
. .. ........................... 82,475,33001 69COxpany's Building, 28 & 30Toronto Street.

resident - - JOHN STARK.
eesident Director for Great Britain:

C. McEWEN W. S., Edinburgh.t4j4orey to Loan on improved Real Estate. Deben-
as a cughst urrent rates. with interest cou-Siuada ced, Payable half-yearly in Great Britain or

ES C. McGEE, Manager.h Trtt & LUIn Company of Canada

Sr>i pESTABLISHED 1851.

upe tal...............................1,500000
Capital "..•............ ......... 825,000un........ ............... .186,546

Y11C: T Great Winchester St,, 1,ondon, Eng.

eI CA5e A: Toronto Street, TORONTO.A: St.IJames Street, MONTREAL.
v atMain Street, WINNIPEG.
ro ced at lowest ourrent rates on the securityc

%. a and productive city property.,

NiNE,?'ACslsEMANoSIMPSONnla p-,ONNELL J Commissionera.à

JOHN STARK. EDwARD B. FREELAND.
nt, Members Toronto Stock Exchange.

nt.

G. TowER FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
-Shares and Bonds

Bought and Sold on
-Leading Exchanges in
----- Britain & America

23 Toronto St., Toronto.

OSIER & HAMMONO
Stock Brokers and Financlal Agents.

18 Ring St. West, TORONTO
Dealers in Government, Municipal, Railway, CarTrust and miscellaneous Debentures. Stocks on Lon-

don, Eno, New York, Montrealand Toronto Exchanges
bought and sold on commission.

E. B O5LER, H. C. HAMMOND, R. A. SMITH,Mfembera Toronto Stock Exchuange.

JOHN LOW
Member of the Stock Exchange

Stock and X8ST. FRANCOTS

Siare Broker MONTREET

As E. AMES & CO,
jnvestmnent

Agents.
Stocks and Bonds Bought and Sold on

Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stockes and Bonds
Purchased for Investment or on Margin on the Toronto,Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

16 ollis st., Halifax, N. S.
Dealer in Stocks, Bonda and Debentures. Municipa

Corporation Securities a specialty.

Inquiries respectine investments freely answered.

NOTICE

The Trusts Corporation of
Ontario

Notice is hereby given that the Annual Meeting of
the shareholders of the Trusts Corporation of Ontario
will be held at the offices of the Corporation, Bank of
Commerce Bldg., No. 19 King street west, Toronto, on

Tuesday, the 14th Day of February, 1899
for the election of Directors, for the then ensuing year,
and the transaction of all other general purposes re-
lating to the affairs of the Corporation.

A. E. PLUMMER. Manager.
Toronto, January 31st, 1899.

Ami SafoGjeneral
DepositVaults TkssC.

or. Yonge and Colborne Stse
TORONTO

Capital,
Reserve Fund.,

S$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Trtutee, Guardian, Asalgnoe, Ceamte,Rceiver, Agent, etc., and for the aithfu pertor.
mance of all such duties its capital and surplus are
hiable.

Al securieties and trust Investments are inscribedin the Company's books In the names of the estates or
trusts to wbich they belong, and are kept separate and
spart froin tbe assets of tbe Company.

Al business entrusted to the Company
will be economieally and promptly attended
te.

Solicitors bringing Estate or other business to the
Companyare retained to do the legal work in connection therewith. Correspondence invited.

J. W. LANGMUIR,

Managing Direetor
Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a BranchOffice at 536 HASTINGS STREET, VANOUVER,
B.C., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge, and his services are re-commended to their friends doing business In that District
To audit Mnmi and other Accounts-Revise and

report upon Crets there-In tbe collection ofAccounts and in the capacity ot Trustee or Liqu':Iator.
A. B. C. Code-Clak.on & Cross.

The Canadian Homestead Loan
& Savlngs Assciation

e OFFICE-72 KING STREET EAST, TORONTO.
LIMITED. Capital Subscribed.....................

coeatbCcial Act of the Leg t. CapitalPid-up.................................140,000Auhoied ,pitaf...........Leislaure Assets ............................................. 056Aets.M........................2,417,»87 86 Money Loaned on improved freehold at low rateOffice-No. 13 St. Sacrament Street, Liberai terme ot repayment.MONTREAL, Que.DIRECTORS-Hon. A. W. Ogilvie, Wm, Strachan, JOHN HILLOCK, JOHN FIRSTBROOK,E W. Barclay Ste hens, Esq., R. Prefontaine, Esq. President. Vice-PresidenM. R. W. Knight, s., John Hoodless, Esq., J.f'.Greenshields, Esq., Q.C W.L. Hogg, Esq. A. J. PATTISON, Secretary.OFFICRSs:HON. A. W. OGILVIE, - - - . President
WM. STRACHAN, Esq N E - Vice-PresidentW. BARCLAY STEPH NS Esq - Manager ~J. W. MICHAUD, Esq. -. - Accountan M e a r[ cUSolicîtors-Mesars. GREENSHIELDS & GREENcLnS .HLenBankers-THE MERCHANTS BANK OF CANADA.DsThis company acts as Assignee, Administrator, Ex-eutor, Trustee, Receiver, Committee of Lunatic, Guar- AssiflOO i n Tr suian, Liquidator, etc., etc. Also asagent for the above
o>ffices. eovn tcDebentures lssued for three or five yeare both de-bentures and interes4 on ibe same can Deeolected In 32 Front Street West Telephone 170Uf f prt piotCanadahwathoutn rOarge..TOFor fnrthe partionuses aUdresa the manage,. TORONTO
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash.or on margin and carried at the lowest rates ot
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 Kfbg St. West
TORONTO

PRESIDENT:
J. R. STRATTON, M.P.P.

VICE-PRESIDENTS:
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management of Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

Safe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustes received for safe-
keeping without charge.

Solicitors sending business to the Company are
always retained in professional care thereof.

Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &o.

n. E. THOMSON, Q C

DAVID HENDERSON,

GEORGE BELL,

OHN B. HOLDEN,

Offices

Board of Trade Buildings

TORONTO.

.e. 0, S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

Offee-77 and 78 Freehold Loan
Building.

GIBBONS, MULKERN & HARPER,
Barristers, Solcitors, &o.

Office-Corner Richmond and Carling Street,

LONDON, ONT.

GEO. C. GIBBONS, Q.C.

FRED. F. HARPER.

P. MULEERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank of Montreal, The Bank of -
British North America, The Merchants Bank of Canada.
The Canadian Pacific Reailway Co., The Hudson's Bay
Company.

LANCLEY & MARTIN,
Barristers, Solicitors, &c.

59 Government St., VICTORIA, B.C.

W. H. LANGLEY. | ALEXIs MARTIN.

Cable Address: " MARLANG."

DF.CISIONS IN COMMERCIAL LAW

FINNIE v. THE CITY OF MONTREAL.-

A decision was recently given in this case
by the Superior Court in the province of
Quebec. The plaintiff sued the city for
$i5.ooo as the transferee of John Coates,
who had deposited that amount with the
City Treasurer in connection with his
tender to obtain a contract for the light-
ing of the houses and streets by gas. It
was alleged that John Coates had not
tendered personally, but that he had done
so for John Coates & Co. The city had
confiscated the money because the con-
tract had not been fulfilled, and the city
pleaded, among other things, that, in
order to obtain the supply of gas neces-
sary for the streets, etc., it had to make a
contract with the old gas company at
prices higher than those which John
Coates & Co. had accepted by their con-
tract. The city pleaded further that the
abandonment of the contract by John
Coates & Co. caused the city damages to
a greater extent than would compensate
the sum of $15,000 claimed. The court
held that the first plea was well founded;
that it was for John Coates & Co. that
John Coates made the deposit, and that
John Coates & Co., having obtained the
contract, and not having fulfilled it or
taken any steps to fulfil it, and the city
being obliged to have recourse to the old
company, and obtain gas at a higher
price, the defendant was entitled to con-
fiscate the deposit as it had done. The
action of the plaintiff was dismissed.

-Here is something which should at-
tract the attention of those who frequent
wheat pits and other places where rapid
deals are made. At a meeting of the
directors of the Board of Trade of
Chicago, the following resolution was
adopted: "Whereas, trading in so-called
'puts' and 'calls' is in violation' of the
13oth section of the Criminal Code of the
State of Maine,-Resolved, that the mem-
bers of the Board of Trade of the City of
Chicago are hereby cautioned against
such trading, which is absolutely prohi-
bited in the Board of Trade building.

THE customs receipts at Halifax last
month were $57,907, where in January 1898
they were $83,715.

IN Eastern Ontario the following minor
failures are reported for the week. J.
Fennell, of Carp, who has been doing a
small tailoring business for ten years, has
finally been obliged to assign to an Ot-
tawa accountant.- The Lally Bread Co.,
of Cornwall, of which concern Mrs. P. J.
Lally is the registered owner, is in the
hands of an assignee. Mr. Lally failed in
1896 as one of the firm of Lally & Cav-
anagh.-Mrs. J. T. Betts, of Renfrew,
who has been doing millinery since 1888,
is reported insolvent.-A week or so
ago, Shea & Co., dry goods, Pembroke,
were reported as preparing a statement,
and now they are offering 40 cents on lia-
bilities of $5,568. Mr. Michael Shea is
quite an old resident, but has for some
years done business in the name of his
w ife.

kJOHN MACKAY'~
Public Accountant, Auditor, Receiver

and Trustee
Bauk of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 273.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and TrustGipay, LimIted,
IS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Con-
pany cannot be appointed directly to trusts, such as a'
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assunig
all responsibility and reliability In regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Qu'

ACCOUNT
BOOKS._____

ALL KINDS ON HAND

Special Patterns made to ordef

BEST QUALITY-CLOSEST PRIcB

THEBRON BROS
Manufacturing - Toronto.

Stationers,

FOR PRINTING ON
FOR WRITTNG ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

TorntoPaper ifg. 00.
OULfi ITCOUWAILL

Wm. Barber & Bros

UEORGETOWN, - - - ONTARIO'

MANUFACTURERS OF

Book Papers, W«ekly NewS. *a
Colored SpeciaItIes

JOUNWA'
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Dressy
Torontonians

The season is getting pretty well along and
Yet there are many social functions on the
tapis. Toronto has perhaps had a lion's share
Of these more than ordinary occasions, and
evening dress was never more on call than this
season. " It's an ill-wind that blows nobody
good " may fit the time with appropriateness
for drapers and modistes have had their hands
fu, making for the many soirees and events
which called for the orthodox dress ; and it's a
safe venture that no other draper in Toronto
bas had a trade in dress suits as that enjoyed
by HENRY A. TAYLOR, the Rossin Block
Ir. Taylor can give points to most of them
On the how and why of dressy garments for
gentlemen, and the claim that he makes the
0 ost particular clothing for the most particu-
lar People, is no idle boast.

Mercantile Summary.

THE moderate shoe manufacturing
concern of Lefebvre Freres, Montreal,
in which Mr. Albert St. Martin has of
late been the only registered partner, has
made a voluntary assignment. The liabili-
tics are not heavy, not being estimated
beyond $15,ooo, and some moderate sur-
plus is claimed. Mr. St. Martin has been
handicapped by lacking a thorough prac-
tical knowledge of the business.

THE Bill to exclude aliens from work-
ing placer gold mines has been adopted
by the British Columbia Legislature.
There is an excuse for it in that some
of the neighboring states maintain laws
as extreme. It is a poor excuse, though.
If aliens had been excluded in the past
from opportunities to show their enter-
prise in Canada, some prosperous com-
munities would be wastes.-Gazette.

THE only ary goods failure in Montreal
reported on account of default on the
4th February, is that of A. Valiquette &
Co. They were in trouble a year ago,
and then arranged a compromise at 65
per cent., with the understanding that if
they should default on any of the instal-
ments, their indebtedness would revive in
full. They have managed to complete
the then arrangement, but have now as-
signed on new liabilities amounting to
about $22,000.

QUEBEC letters patent have been issued,
incorporating Israel Louis Lafleur, hard-
ware merchant, of Montreal; Joseph
Adolphe, St. Armand, commercial travel-
ler; F. X. Panneton, merchant, and P.
E. Panneton, banker, of Three Rivers,
and Hyacinthe Beauchemin, contractor, of
Sorel, to sell and deal in hardware, and
metal, wood, and leather goods, under
the name of "The Canada Hardware Com-
pany," ("La compagnie de ferronneries
du Canada "), with a capital stock of
$50,000.

AT a recent meeting of the shareholders
of the Wyld, Grasett, Darling Company,
Limited, of Toronto, the business of the
late firm of Wyld, Grasett and Darling
was formally taken over by the new com-
pany. The following officers were elected:
Frederick Wyld, president; Andrew Dar-
ling, vice-president; A. W. Grasett, direc-
tor: R. D. Malcolm, secretary. Arrange-
ments were undertaken for extending the
field of the company, and for promoting
the business, so successfully and long-
continued by the firm of Wyld, Grasett
and Darling.

THE Eastern Trust Company, whose
office is in Halifax, has issued its sixth
annual report. The financial statement
shows receipts, from commissions, $7,-
554.45; from interest, $2,816.63. There
was paid a dividend of $3,ooo for 1897, and
$1,500 for half year 1898, both being at
the rate of 6 per cent. per annum. The
par value of the estates, trusts and securi-
ties held by the company at the close of
December last amounted to $1,222,384.29,
against $844,150.54 on the 31st December,
1897. Payments of interest have been
nade promptly, and, although the com-
pany has $491,8oo invested on mortgages,
no foreclosures were necessary during the
vear..

TO THE TRADE

Glalvanizing and
Foundry Work'.u.

, Promptly attended tc in addition to, our IV DmILL
and •WATER SUPPLY KATERIAL

n Largest Windmill manufacturers ln the British
s E sup re.

ONTARIO WIND, ENGINE & PUMPCO., Limited
Liberty Street, TORONTO, ONT.Burmese Bond Paper

is the best possible paper for office stationery because it is strong, of good color, has an excel-
lent writing surface, 'and is reasonable in price.

Try it in your next order. Any printer can supply it.Nane in every sheet.

c ADA |PERCo, TORONTO and
IgONTREAL

Free to any address is our map of
the Dominion of Canada. It is of
a convenient size, 14x17, handy
for study or office use, and gives
one an idea of the wide circulation
of THE MONETARY TIMES.

Business men should investigate the tabu-
lating attachment of the Underwood Type-
writer. Invoicing and Billing made easy; no
extra charge

CREELMAN BROS. TYPEWRITER CO,
15 Adelaide St. East, Toronto

To the Stove
and Hardware
Trade !

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves :

Grand Universal Range,
Universal,
Premlum Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Oook,
Forrester Oandy Furnace,
Derby (formerly made by Harte-

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for ail makes of
Jno. Findlay & Sons' stoves
Also for all kinds bearing our
name.

WM. CLENDINNENO & SON 0
Ste. Cunegonde,

S MONTREAL, QUTEBEO
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R. Wilson-Smith, Meldrum & Co. I Mercantile Summary.
STOCK AND B
BXCHRANiGEBrok

STANDARD CEIAîBERS. 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks andbonds listed on the nlontreal, London. New Yorkand Toronto Stock Exchanges promptiv exe.

cuted.

NOTICE
Is hereby given that application will be made to theLegislature of Ontario t the next session thereof for anAct to incorporate a com; any to be called The TorontoHotel Comrany, with all such powers as to acquiringand holdi g la d, a d carrving on the business of ahotel as may be pro erl y incidental or necessary for suchcom >any, and to confirm an aere mett m de betweenthe persnns, firms and c rporations who are or may be-com e subscribers for the stock or other securities of thesaid company and Æmiýius Jarvis respecti g the promo-tion and.formation ofi the s id company, and to enablecorporati )insto become 'arties to such agreement andfor such other purposes as may be inc dental thereto.Dated at Tor nto this 12th day of January, 1899.

BEATTY. BLACKSTOCK, NESBITT,
CHADWICK & RIDDELL,

Solicitors for Applicahts

The latest

Official Test of the

New American
Turbine

At Holyoke proves it
to be the Plost
Powerful and Most Efficient
Water Wheel made.

We turnish Itain sizes to develop from 3
h.p to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swing
gates, 2nd on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal Ofiee-Y. M. C. A. Building.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50 HENRY HOGAN
to $5.oo per da) Proprietor.

AT the deferred meeting of the creditors
of E. A. Small & Co., wholesale clothing,
Montreal, held last week., Mr. Small made
an offer of 30 per cent., cash. This proposi-
tion is understood to be favorably regarded
by the conmittee of creditors appointed
to look into affairs at the first meeting.

THE wheat receipts at Fort William
and Port Arthuf elevators the last week
of January aggregated 192,ooo bushels,
while the shipments amounted to 65,ooo
bushels, leaving 1.962,000 bushels.in store.
It is estimated that i1ooo,ooo bushels of
last year's wheat crop have left the
farniers' hands.

AN application is to be made at the
next session of the Manitoba legislature
for an act to incorporate "The Winnipeg
General Trusts Company," having for its
object the execution of trusts, and to act
as a safe deposit company; also to amal-
gamate with any company carrying on a
general trusts business in the province.

THE Victoria Tiines says: "Canadians
will mark with sone satisfaction that the
United States Government is now using
British Columbia coal in preference to
that of Washington State. A cargo of our
coal was taken to Port Orchard naval
station, Washington, and it is to be used,
we understand, to the exclusion of the
home article. This is a remarkable sign
of the times.

THE lOng-established Hamilton firm of
Campbell & Pentecost, dry goods mer-
chants, has undergone a change. After
being twenty years together in this busi-
ness-they were both with T. C. Kerr
& Co., before that-Messrs. Campbell
and Pentecost have amicably arranged a
dissolution, the latter gentleman retiring.
Mr. Campbell continues the business in
the old premises on McNab street, under
the style of John Campbell & Co.

THE Midland Railway Company, of
Nova Scotia, has bought from Charles
Cassils, the Canadian agent of the Car-
negie steel company, the rails for the
railway now being built between Windsor
and Truro; the quantity necessary to lay
the sixty miles being in the neighborhood
of 5,800 tons. The rails are to be deliver-
ed at Halifax or Windsor in the early
spring, and will probably be shipped by
water from Philadelphia.

",KIl I wcBookkeeping,Of-

'azine fice and General

Business Methods are tyPi-
cal subjects.

One Number, Ten Cents

-- One Year, One Dollar.

Sample copy on application-

A ccountics AssociatioO,
Publishers,

260-266 West BroadwaY,
New York, U.S.A.

Mag
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The tloney Saved on
Postage-..à

Is now being placed to good advantage by many mercantile
houses in procuring a higher grade of correspondence station-
ery. A thorough business man sees the advantage of purchasing
stationery that harmonizes, knowing that the envelope pro-
claims the firm. If it is made of colored paper and encloses
a letter written upon white paper, strangers form a poor im-
pression of the concern it represents. Ask your stationer toshow you our many grades of White Smooth Finished Writingswith Envelopes to match. If he does not handle our unequalled
goods, write for sampleâ.

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

-~ TORONTO, Ont.

j

RUBBER STAMP TALKS, No. 9

The Difference in
Cushion Stamps.

BUCK'S PATENT FLEXIBLE STAMP IS THE ONLY
"AIR" CUSHION.

NOTE THE DIFFERENCE
Other so-called

air cushions ate
sold under various
titles, too numer-
ous to mention; al'
claiming to be'air
cushions and ' just
as good as Buck's.
Now these stanmPs
are nothing but

'sponge' rubber, like raised dugh As the cut will show
it is composed of irregular minute holes, about the size
of a pin point, covered on the outside with a thin filin(skin) of rubber, to make it look smooth. Try it, clip O
a piece, or corner, and see for yoirselt. Wherein doe5
the 'air' cushion come in, when it has only these D]iO-
ute holes, almost too small to be seen.

Buck's Cushion Stamp as
you will see by the c ut is really
hollow. It is composed of a uni-
formed series of air cells, similar

to a honey-comb in appearance,formed in continuous rows from
right to left and top to bottcm,
each cell being about a quarter
of an inch square. Being made
of absolutely pure rubber, it cat-
not harden, even though it were poor rubber, it could
"ot, because the hollow cells would prevent it doir so.
Stick a pin in it and you will find that punctures wtl i'
no way affect its flexibility.

Prices are n'>w almost as low as the ordinary band
stamp. Try them.

I leave this with you, which looks the best?
Should an 'air' cushion be HOLLOW or nO
You should know.

Remember I am the sole manufacturer Of
Buck's stamps for Ontario and Western Pro-
vinces.

Remember my motto: Satisfaction in
transactions.

I handle all lines of rubber stamp goOdô
and shall be pleased to quote you prices.

11 King St. W., Toronto

Wm. Parks & SoU
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wellington St.

Toronto. DAVID KAY, Fraser Building, Mo&
JOHN H A LA M, Toronto, Special Agent for 0O
Y, arps for Ontario.

MIII -New Brunswick Cotton iUiS
John Cotton Ml1.

ACCOUNTICS will prove
an aid to any business man
The best business writers are

numbered among its contri-

butors. The latest business

topics are discussed.

Accountics Acutn

Theo (ffiLA- - 1m on a a a- 0-



In Stock and for
In Stock and for

Import:

Saltpetre,
EpsoM Saits

COPLAND & COMPANY
MONTREAL and GLASGOW

UObGSON, SUMNER & CO.
offer to the trade special values in

rGoos, Smallwares and Fancy
Goods.

Il Aets for the celebrated Church Gate brand or

St. Paul Street • MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-u.r.
Rock, Powdered Highest grades only
#,acd rastic.

*Seot H..&A. B. AVELINE & 00.
le gentsi Canada. Catania, Italy.

REN CO., 706 oraig St., Montreal

Baylis Mfg. co.
16 to 28 Nazareth Street,

Yarnishes, Japans
L Oli Printing Inks

,s ac. White Lead

The
N)RTHERN ELECTRIC

AND

Manufacturing Co., Limited
4FACTURERS OF AND DEALERS IN

lectrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Decial attention to
all classes of

METAL WORK
Bell Telephone Building, Notre Dame St.ACTrY, 371 Aqueduct St.

MONTREAL

TH E MONETARY TIMES

Mercantile Summarv.
IÀUNENBURG, N.S., is said to be building

twenty-eight more schooners for the
Grand Banks.

THE annual Interprovincial Congress of
Canadian mining engineers, mine man-
agers, and mining men is to be held on
the first three days in March at the Wind-
sor Hotel, Montreal.

WINNIPEG clearing house returns for
the month ending 31st January, 1899,
$7.683,582 clearings; for the correspond-
ing month, 1898, $6,347,168; and for the
sane period, 1897, $5,009,819.

VOLUNTARY assignment has been made
by Norman Chouinard, grocer, Quebec,
le is quite an old timer in his line, but
his business record bas not always been
marked by success in the past.

THE Ottawa street railway last year
earned $231,802 gross, whiclh is an in-
crease of $3,000. It paid 8 per cent. In

1893 the number of passengers carried
was 2,394,000, while in 1898 the number
was 5,200,000.

LONDON is a great mica market, but
Berlin witlh lier extensive electrical and
other works also consumes vast quantities,
andif the Canadian article can be produced
in the proper sizes and quality the demand
is assured. So says Mr. W. H. Sills. of.
Chicago, who is a mica merchant.

A DRUGGIST at Bridgewater. N.S., C. G.
T. Taylor. who was one of the s'fferers
by the extensive fire there, on the 12th
ult., is before his creditors with an offer
of 33 cents on the dollar, cash. His loss
is estimated at about $3,000, while insur-
ance is only half that amount.

THE Victoria Times says that Mr. John
Keen, provincial assessor, concluded as-
sessing the personal property in the cities
of Kootenay. " It ' may astonish some
people to learn that the aggregate of the
personal property tax in Nelson is greater
than the aggregate of Rossland, Kaslo and
Sandon combined."

MR. A. E. AMES bas joined the Tor-
onto Cold Storage Company and become
one of its directors. The company's new
board consists of Mr. Thomas Long,
president; Mr. Henry M. Pellatt, vice-
president; Mr. William McKenzie, Mr.
Frederic Nicholls and Mr. A. E. Ames.

HERE is the sort of cheery note one
likes to receive from a subscriber: "Please
find bere enclosed two dollars for The
Mlonetary Times. Please mark us forward
on your list. This is our 42nd year in
business in St. Catharines. Glad we
never had a fire or a failure, W. J. & J.
McCalla, St. Catharines."

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., "18î9°MG..
100 Bay St., Toronto.

Richmoni
Straight Cut

igarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTERa
RICHMOND, VA.

THIE CANADA

Suzar Reflning Coe.,
(Llmited) MONTREAL

Manufacturers of Refned Sugar of the well-
known Brand

Of the Righest Quality and Purity
Made by the Latest Processes, and Newest and Bes

Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN " CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of high class syrups, in tins, 2 lbs. and 8 lbs.. eacb.
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FOR RENT
In the thriving and prosperous town of Berl.n, a

large warehouse, 100x42; good private and general
offices and sample room ; beated throughout by steam ;
elevator apd modern conveniences ; buit expressly for
wholesale grocery and liquors; good dry basement ; at
present occupied by Messrs. Randall & Roos, in the
above business; rent very moderate; possession can be
had January 1st, 1899. Write or enquire at

CHAS. A. AHRENS & CO.
Berlin, Ont.

Business Chance
Partner wanted with capital of $20,000 to

825,000, to further develop a well established,
and the most promising industry in Canada.
Business will stand closest investigation. Good
salaried position to investor. None but prin-
cipals need apply. Particulars on application
to F. H. MACPHERSON, Chartered Ac-
countant, Windsor, Ont.

Situation Wanted
as stenographer, private secretary or
any position of trust, by a young man
-aged 22-with four years' practical
business experience in an insurance and
real estate office. Special ability for
conducting correspondence. Speedy,
accurate and thoroughly competent.
Highest references as to ability and
character. Satisfactory reason for de-
siring change. Address

"STENOGRAPHIER,"
Care Monetary Time Office.

TO CAPITALISTS
Wanted, a gentleman with from tio,ooo to

$50,000, to take up a most exceptionally good
business, making a large profit, and by which n
few hundred thousand dollars can be made
safely. No risk of any kind. The goods are
capable of world-wide shipment. Most excep
tional references given to leading men ir
Toronto. Address, No. 20, MONETARY
TIMES OFFICE, Toronto.

Toronto, ioth February, x899.

NOTICE
I. hereby given that an application will be made to the
Parliament of Canada at its next se sion for an Act incor-
pora'ing The Canadian Mortgage and Invest-
ment Corporation 'or the Ioiwing amongst other

rposes: 1o cary on the business of a loan and s.v
ngs com;any with ail the necessary powers incidents

to such a business, and to acquire and undertake the
assets and business of the Canada Permanent Loan and
Savings Company. the i-reehold Loan and Saving
Company, the London and Onario Investment Com-
pany, Limited, and the Western Canada Loan and Sav-
lngs Company. respectively, or of any ( f them, and oi
such other compa-ies of a similar kind as may agree
thereto; and enabling the necessary corporations and
parties to enter into ail necessary agreements for the
purposes aforesaid.THOMAS G. BLACKSTOCK,

For the Applicants.
Dated at Toronto this 26th day of lanuary, 1899.

[[HIG YLLl RALlROAD
THE FAMOUS
BLACK DIAMOND
ROUTE----m

To Buffalo, Rochester, New York, Philadel-
phia, Baltimore, Washington and

au points in the South.

SCENERY SAPETY SPEED

Toronto, leave 9 a.m. dally (except Sunday); South
Parkdale, leave 9.07 a.m. ; Hnamilton, 9.55 a.m.

Arrive Buffalo.12 noon, connecting with the famous
Black Diamond Express. Arrive Philadelphia, 9.16 p.m.
New York, 9.53 p.m.

Through the Alleghanles by Daylight.
The Great Scenic Route of America.

Toronto and New York Express leaves Toronto .m•
dally; Philadelphia, arrive at 8.5 a.m.; New York,
9.08 asm.

Through Pullman Sleeper, Toronto to New York, and
Buffalo to Philadelphia.

Tickets, Pullman berths and ail information, 1 King
Street West icorner Yonge), Union Station and South
Parkdale.

J. W. RYDER, C. P. and T. A.
M. C. DICKSON, D. P. A.

Mercantile Summary.

THE first seals of the season have been
observed off Cape Bonavista. The seal-
ing steamers are preparing for their an-
nual hunt.

A SMALL genral dealer of St. Jean des
Piles, Quebec, named Euchariste Crete,
who has revolved a good deal
between Grande Mere, Grande Piles and
his present address, during the last few
years, has assigned to Messrs. Lamarche
& Benoit, Montreal.-The affairs of J.
A. Poulin, a general dealer at St. George
de la Beauce, Que., are in the hands of a
Quebec accountant. He began business
in the spring of 1897, with the help of a
well-to-do father. He owes $2,396.

COL. J. HUNTER DUVAR, of recent
years a well-known Canadian literary
man, died some days ago at his home in
Prince Edward Island. Long before the
Atlantic cable, he was a newsman in the
lower St. Lawrence. Mr. Easson, the
well-known news superintendent of the
G.N.W. Telegraph Co., tells us that "Col.
Hunter Duvar, carred on news-gathering
operations in connection with the Cunard
Line of steamers off Point Pleasant, while
1, as a telegrapher, watched the Allan
steamers, which came up the St. Law-
retnce off Father Point. Hunter Duvar
sent his English news to D. H. Craig,
New York; so did I. It will be forty
years on the 28th April next since I left
Toronto for Father Point. I worked my
way dow n from Riviere Du Loup with
the line builders, and reached Father
Voint on the 23rd of May, i859--next
day being the Queen's birthday. Mr.
James Poustie and I were remarking on
it at the tme, and I remember very weil
tnas ji ui uniuerooR to expiatin i to tie
uabutants uowni tuiereaDout, not one 01
wv1uuumî shaa ever lieard o Lne Quueen s
L>irthis.lay.

LŽIDEi< tue headilig, rtects ol a
Storin on uver 5ca. vv ire Luiâtrucuion si

Canaua, Lic riectricai eview, Ol MW
à orx, reprintQs oie ou our isu.sLraio,,s Qi

23rd Decemuer, anti aciis: ilter thue
experience througn wnicu they have re-
cently passed, te citizens ot Hamuton,
Ont., shouia be ause to appreciate, ai
something like their true vaiue, tue au-
vantages conterred by tue tmoderi street
railway, electric figlit, teîegraph and tele-
phone systems. The unusuaily destructive
snow and sleet-storm which passed over
that city in December completely demorai-
ized for a time all these electrical agencies.
The accompanying illustration from 'Ile
Monetary Times of Toronto, will show
even better than a lengthy description the
chaotic condition which the electrical
companies were called upon to face ils
Hamilton and throughout the westernî
peninsula of Ontario, The transmission
lines between Hamilton and Niagara, and
west to Sarnia and Windsor were badly
crippled. One of the telegraph officials
applied a rule to a No. 8 fallen wire at
Burlington and fouid the diameter, in-
clusivet of the coating of ice, to be 4/--
inches, and the weight about eight pounds
to the foot. It was impossible that even

the best constructed lines could with-

stand such a burden. so that in the sec-
tions where the storm raged most severelY

there was a total collapse."

Murray's lnterest Tables.
........ O Revised Edition.

Most complete Tables in the market

Table -2, 3, 3j, 4, 4j, 5, 5j, 6, 6, 7,'
Sho and 8 per cent. From 1 day to 368.

Pe Cent.On 1 to $10.000. Apply to B. *
rtes M R R A Y, Accountant's Office,

Supreme Court of Ontario, Toronto,
..................... Ontario.

EORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen'a Avenue-

London. Ont.

COUNTIES Grey and Bruce collections made9o1
commission lands valued and sold, notices ser'ved

A general financlal business transacted. Leading 1oan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

UALTER SUCKLING & COMPANY, Winn •09

Real Estate, Renting and Mortgages. 374Mt
Street (ground floor). We undertake t he management
of estates, collection of rents and sale of city pro rty.
This agency controls the management of 350dwet1h'
Over thirteen years' experience in Winnipegproperty
References, any monetary house in western Canada.

JOHN RUTHERFORD, owmr soum, oxl
Licensed Auctioneer for County of Grey.

Lands valued and sold; Notices served; Fre
ana Plate Glass Insurance; several factory an W
sites in good locations to dispose of; Loans egec
Best of references.

OTICE is hereby given that application will b
made to the Parliament of Canada at its neXt ,

' sion fa.r an Act iicorp rating a companly ilavin
power to construct, acquire and navigate steam
other vt ssels for the conveyance of passengers, goodsO
merchandise between the ports of Canada, to aind A<o
any port ut Canada to any port of a'y other couutry a

eStween the ports of any other coutry or other .cou
tries ; and to convey su( h per ons to iheir destinatiO
and to deliver Fuch goods and merchandisetto thei e
spe.tive consignees; to purchase. rent, erect, old an
enloy such lands, whirfs, piers, slips, doc<s, ternartl
w.rehouses, shops, <sffices, elevators and other proPeS
as are necessary or convenient for any of the PurPO
or the undertking. and to acquire by purchasing Ore
propriatioa laid sufficient ta give the cm a y ingrao
or egress to its premhes; to acquire the business ts
properiy of any company, firm or person htving
wholly or in part similar to those aforesaid and for

0

purposes.
W. H. MOORE,

Solicitor for ApplicaDts.
Toronto, 7th February, 1899.

Tenders for

Debentures.
Sealed Tenders addressed to the 10 ,

signed and marked "Tender for Debentures
will be received up to noon on

Saturday, the 25th Day of Feb'y, 1899
of

for the purchase of 1125,000 of 'ToW 1
Campbellton Water and Light Debenture''
bearing interest at the rate of 4 per cen
annum, payable annually. Debentures wi t
issued in denominations of 8500 and upWar 56
suit purchasers, and will be for a period o

years from date of issue.
The object of the issue is for the PUrpo

of acquiring and extending the water syste
of the Campbellton Water Supply Cowapl
and establishing an electric light systen0 5o

said Town of Campbellton, in the Province
New Brunswick.

For particulars apply to

J. ALBERT VERGE,
Town Clerk.

Camipbellton, N.B., J an. 30, 1899.
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TUE Owen Sound Iron Works Com-
Pany, Limited, has been granted Ontario
letters patent; capital, $20,000; parties
Jates M. Wilson and Margaret Wilson,
George Alenzies and Lora Menzies,
and Edward Todd. Another limited lia-
bility company is the Ottawa Building
Company, of which Edward Wallace, T.
Ahearn and W. Y. Soper are leading
lights, to buy land and buildings; capital.
$200,ooo.

I'O'R years ago, J. R. Stewart pur-
clased the general stock of J. H. Hartney,
at Souris, Man. Owing to lack of capital
he could not prosper, and is now compel-
led to assign.-Thomas Barton, hotel
keeper, Clinton, B.C., is said to have
bee, too fond of the contents of his bar.
At any rate, the business has been sadly
neglected, and creditors have been asked
to accept 50 per cent. of their claims,
Which amount to $4,400 or more.

BY a late Ontario Gazette, the Frost
& Wood Company, Limited, is incorpor-
ated to take over the well-known imple-
nilent manufacturing business of Messrs.
Prost & Wood, at Smith's Falls. The
Provisional directors are Charles B. Frost,
Francis T. Frost, Charles H. Frost,
Maria E. Frost, and Caroline L. Frost.
The Thomas Birkett & Son Company,

inuited, share capital, $15o,ooo, is to take0 'er the business of Thomas Birkett &
Son, hardware merchants, Ottawa.

'T is hardly more than a year since B.M. Poster, confectioner, at Brantford, as-
sIgned, and paid his creditors a small divi-
dend. Afterward he resumed business
ulider cover of his wife's name, and mort-
gaged the stock. This mortgage has been
foreclosed, and a bailiff is in possession.
-Last October J. A. Halpany left Tor-
n'Ito and opened a small stock of men'sfurnishing goods in Gôdericb. Already

We hear of his assignment. Certainly a
ShOrt business career.

chFIVE Years ago Wm. G. Simpson pur-
hased the hardware stock of his father

a1 Moorefield, but unfortunately did notg'e the business the attention it deserved.coing mainly to this neglect, he is nowCopelled to assign.-Ten years agoS. Clutton, woolen manufacturer.
toYner, was burned out. He then moved

enc enna, where he had a similar experi-
$2 n 1893, which resulted in a loss of

er Ever since that fire he has beenCralped for lack of capital, and made an
tsgl gnrent the other day. We are also
Tlýj1 iiOf the assignment of J. D. Ewan,

Sh EN Hl. GRIFFIS opened a boot and
bhutlistore in Newmarket in 1889, with
hintte capital. A year ago lie got be-
kindwith his creditors, and they were

lai enough to write 5o per cent. off their
Carss of $3,000. Some time last month

e SOld the business for $731, and handed
tribu roceeds to his solicitors to be dis-
ab 2 niong creditors, who will receive

OU per cent. of what is due to them.
edehd te fall of 1888, Dan. Webster suc-

hi fatto the stove and tin business of
csdather in Fergus, and did well for a

has nIerable time. Lately, however, he
creditr prospered, and a meeting of

trs has been called.

TIHE importance of Halifax as a wintel
port is illustrated by the following figures
of January ocean business: During the
month forty-one o'cean steamers arrived
from transatlantic and West Indies ports
This does not include the French steamer
Pro Patria" from St. Pierre; the

Plant steamer " Halifax" from Boston:
the Dominion Coal Company's fleet of
coal carriers from Louisburg, nor the
coasting steamers " Bridgewater,''" Lun-
enburg " and " Alpha." Of this number

of ocean vessels, twenty-three were regu-
lar liners, which loaded, wholly or partly,
cargoes at Halifax, carrying away to the
markets of Europe a large quantity of
Canadian produce. The remaining sev-
enteen steamers were mainly large trans-

Atlantic freighters, bound to Anierican

from English ports.

TORONTO STOCK TRANS-
ACTIONS.

Candian securities, with the exception
of mining stocks, have been dull and fea-
tureless. Among bank shares Ontario,
which sold at 128 at the beginning of the

week, dropped to 123; Toronto shows an

advance of 3½ points, selling at the close
at 254; Dominion has lost part of last
week's advance, being now quoted I71.
Assurance stocks continue dull.. C.P.R.,
although showing only a fractional ad-
vance during the week, closed strong at
867v. Electric stocks have been steady,
General Electric advancing 2 points.
Commercial Cable has been freely dealt
in, and is now quoted at 19278. Both
War Eagle and Cariboo mines made good
advances, the former selling from 344 to
352, but closed weaker at 346. Cariboo has
made steady gains from 148 to 169. Loan
companies continue dull. Following are
the transactions:

Ontario Bank, 56 at 123-128; Bank of
Toronto, 29 at 250½-254; Bank of Com-
merce, 187 at 150-151; Dominion Bank,
444 at 270-4-274; Traders' Bank, 9 at 119;
British America Assurance Co., 91 at
128-128V; Western Assurance Co., 378
at 1667/s-167½; Consumers' Gas Co., i at
232; Dominion Telegraph Co., 34 at
135Y; Ontario & Qu'Appelle Land Co.,
7 at 63; Canada N.W. Land Co., pref., 60
at 56ý/4; C.P.R. Stock, 2,085 at 85y4-867/i;
Toronto Electric Light Co., 350 at 141-
142Y4; Canadian General Electric Co., 441
at 147½-152; Commercial Cable Co., 1,56o
at 192-193Y; Commercial Cable, reg,
bonds, $30,5oo at 1047/8-105; Bell Tele-
phone Co., 74 at 173-174; Bell Telephone
Co., new, i at 171%; Richelieu & Ontario
Navigation Co., 535 at 106-107¼; Toronto
Railway Co., 150 at 11314-114; Hamilton
Electric Light Co., i at 80; London
Electric Light Co., 30 at 129½-130; War
Eagle Mining Co., 47,050 at 342-352; Cari-
boo Consolidated Mining Co., 49,500 at
148-169; Canada Landed & National In-
vestment Co., 44 at 97%-993/2; Canada
Permanent Loan Co., 20 per cent., 73 at
1041/2; Canadian Savings & Loan Co., 26
at 114; Imperial Loan & Investment Co.,
10 at 8o; Manitoba & North-West Loan
Co., 16 at 35%; Western Canada Loan
Co., 4 at 118; Duluth, South Shore &
Atlantic Railway, 100 at 11-1174.

1 2

STEAM SAVER
BAVES
STEAKand
FUEL

Keeps yourheating
system or machine
in hghest state of
efficiency. Costa
notbing to try.

Interesting little Booklet sent upon request.

THE JAMES MORRISON BRASS MF6. CG.
Limited TORONTO.

JOHN HILLOCK & CO'Y
Agents and Manufacturers of the

Van Kannel RevoivingStorm Door
For Street Entrances

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

RAe manufacturera of the Celebrated Aretlc
RefQieerator.

Queen St. East TORONTO

Debentures.
Municipal Debentures bought and soid, also

Government and Rallway Bonds. Securities suitable for
Investment by Trustees and Insurance Companiesand
or Deposit with the Government, always on hand.

GBO. A. STIMSON & CO.,
24-Ui! King St. West Toronto, Ont.

JM J
VALVES

THE
STANDARD
FOR VALVE
EXCELLENCE

Ail Dealers have them.

The H6e- t
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
G ra y B u i tding , S t .Oest

24 Welington St. West, TO NO

Kccp
ostedPEVERY

DAY

Our "Dally Bulletln "la
the onlj thing of the knd
In Canada. A most com-
plite and reliable record of
fallures - Compromises -
Business Changn-lls of
Sale-Chattel mortgags-
Writs and Judgments forthe
entire Dominion.

We issue caretuiiy re-
vised reference books four
times a year.

B. G. DUN & 00.
Toronto, Montreil, Hamilton, London and aIl

cities in Dominion, U. S. and Europe.

Direct Connected
GENERATOR

15, 25, and 50 k.w., also

Motors & Generators from jito 100 k w.

Bipolar

Alto fuliUne of ELECTRIC LIGBT
and POWER EQUIPHENTB

Toronto Eloctric Motor Co. est
TORONTO

R. E. T. Pringle, 216 St. James St..
MONTREAL, P.Q.

ESTABLISH ED 1855 1

45

147 FR ONT ST.EFASTI .0NI0

I
3

I
II

o*eeee~meeeeeee~meeeeo
EVERY CREDIT
DEPARTMENTrIANAGER

Should eave a copy of "Credits,
Collection@ and their Man-
agement." by W. H. Preston,
first President of the National As-
sociation of Credit Men af the
United States.

Ot y a few copies left.cSent
postpaid for $1.50. A copy of
"IDos and Donts for the Business
Worid " sent free with each or-
der. Order now and remit by
check, pot or express money or-
der, or bank draft.

THE LAWYER & CREDIT MAIN
150 Nassasu St., New York City.

ESTABLISHED 1845.

L COFFEE &
Grain Commission
Merchants

THOMAS FLYNN. 12 Board of T
OHN L. COFFER. Toronto.(

re
I
I
I
8

III

Co.,
rade Building
Ontario

TORONTO, CANADA

EsTABL 
SED18i2 istil lers

Manufacturere of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

BAND ANDGIRCLAR
R&-SAWS

are a necessity in a saw mill. They increase the capa-
city of a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.

They make two plump boards out of
a bad face deal.

Transfers supply them and not over four extra m3en
required to run one.

If some large mills can use three and four, you caf
surely find one profitable Will be pleased to send yOu
particulars and prices.

BRANTFORO,WATEROUSI , N

rooooooooooooooo
o Theyo
O Can

Not
Leak

SCREWED
NIPPLE
CONNECTIONS

Judge them in the only way-their const
eleven years past. Made by the largest Radiatc
the British flag-hence, faultless in constructic

Handsome-durable-unique in the quic
tion they yield-one minute does it. Absolu
nection-screw nipples. They can't burst, becO generous size. Agencies at Montreal, QuE

Winnipeg, Vancouver, Auckland, N.Z., Lond

§ The Saffonili
. SOLE MANUFACTURERS

8 The Dominion Radiator Co., Li]
L0000oo oo

No Bolts,
Rods
Or
Packing

THE
ONLY SAFE

WAY

ant upward progress for
or Manufacturers under
on.
ck, free, perfect circula-
tely tight at every con-
ause the openings are of
ebec, St. John, N.B.,

on, Eng.

,diators
:
mited, Toronto.

I

@sono@@ 1lM00 mooooot

1054



T-E MONETARY TIIES 10e5

M.bT aM.ISHED 1800 •

And Insurance Chronicle,
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COMMERCE, of Montreal (in 18M), the TRADE REVIEW, C
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TORONTO, FRIDAY, FEBRUARY 10, 1899.

TBESIT UATION.

Two events in connection with American expansions
have taken place within the week. War has broken out
between the insurgent forces in the Philippines, under
Aguinaldo, and the United States, and the treaty of peace
bas been ratified by the Senate of the United States. Rati-
fication by a majority of one shows how near the Adminis-tration was to defeat, and how easily the future destinies of
the Philippines and of the United States might have taken
ahdifferent turn. Aguinaldo sadly miscalculated in fixing
the time for striking a blow at the American forces in theighborhoodof Manila. The ratification of the treaty at
W ashington was hanging in the balance, and he no doubt
thought that his attack would force the beam to move in
bis favor. It had precisely the opposite effect, though not
voso marked a degree as might have been expected. The
vote on ratification was largely a party vote, the Demo-
catic senators, with the exception of thirteen, voting

a"inst the treaty. If the Democrats should carry the
country at the next elections, the question of retaining the
shilippines may be raised anew. The rebels received asevere and to them no doubt quite unexpected blow in
resPoise to their assault, their loss being put at 4,000 men.
't remaains to be seen if they will re-form their forces andgive new trouble. As a matter of fact the islands are notonquered and they may give trouble so long as the local
toovernment exists and Aguinaldo can keep his forces
t0gether. Apparently the determination to conquer them
atonce will be acted upon.

As a consequence of the fight at Manila, Agoncillo,the
asagent of the Filipinos, who has hitherto been at
ht. ington, is in Montreal. He pretends surprise at the

had nlg, on the plea that the Americans and the Filipinos
ban een engaged in a common cause against Spain. This

aguage has been held, not entirely without reason by the
aid -s,Who assumed that the Americans had gone there to

ca1nsecuring their independence, and one of the Ameri-
d Consuls stationed at Singapore, in replying to an

edress of the Philippine colony, seemed to assent to this
that •This was on the 5th June. He, in fact, arranged
des Aguinaldo should join Dewy at Cavite. In two

spatches, dated respectively the 16th and the 20th July,

Secretary Day disapproved of the action of the consul, as
likely to lead to complications which ought to have been
avoided. General Aguinaldo, it is admitted, might thereby
have been led to form hopes which it would be impracti-
cable to justify. But while this action of the consul was
disavowed at Washington, it is not so certain that the dis-
avowal was then conveyed to Aguinaldo. The aim of
Aguinaldo was independence and he was willing to receive
it under the protection of the United States. Mr. Day
tells us that the Republic did not recognize Aguinaldo in
any form and had no knowledge of his plans. But it
seems that Consul-General Pratt, when he introduced
Aguinaldo to Dewey, held out to the rebel chief hopes that
his expectations would be forwarded by the Republic. The
effect was an awkward complication which bas led to a
second war.

According to the New York Journal of Commerce,
the American Pulp and Paper Trust is blocking the reci-
procity negotiations with Canada. That organization is said
to boast that it bas the power to prevent the ratification
of any reciprocity treaty that interferes with the duties on
paper or pulp. At present the Trust gets its pulp-wood
free of duty, while on ground pulp-wood the duty is $1.67
a ton. Nor does a Canadian export duty trouble the
Trust ; for it bas managed to get the law made so as to
indemnify it by adding one-tenth of a cent per lb. on
printing paper for every dollar a cord put on pulp or pulp-
wood. Of the $50,000,000 capital of the Trust, it does
not deny that one-half is water. We may imagine the sort
of arguments by which the Pulp and Paper Trust makes
its way, in Congress. The 157 daily papers in the Repub-
lic which call for free paper and free pulp, appear to be
quite unable to counteract its influence. Perhaps they
are asking a little too much in bracketing free paper with
free pulp, though the Journal is probably correct in its
contention that the Trust has nothing to fear from Cana-
dian competition. The fact that the Trust exported paper
last year, to the value of $580,718 proves its ability to
compete against the whole world. This case, though an
extreme one, is only another proof of the readiness of
private parties to sacrifice public interest, in opposition
to a reciprocity treaty.

Governor Murray, of Newfoundland, refuses to rein-
state Mr. Morine as a member of the Executive Council
on account of his relations with Mr. Reid, to whom the
Province bas handed over a large part of its resources.
That the other members of the Council should ask such
restoration shows the strange notions which prevail down
there. It is true, Mr. Morine offered to terminate his pro-
fessional relations with Mr. Reid, but that offer does not
restore the confidence lost, in the mind of the Governor,
by the prior anomalous connection. Mr. Morine could
not serve the Province and Mr. Reid at the saine time ;
and the recollection of that double service cannot be
effaced from the mind of the Govern Dr, who sirnply says,
"I will not accept Mr. Morine as a Minister," leaving the
members of his cabinet, who advise the reinstatement of
Mr. Morine, to take their own course.

After the Cuban rebels had demanded $60,000,000
from the United States, as the price of their submission,
they accepted an offer one-twentieth that amount. They
must now lay down their arms, which have for some time
been resting unused, but they allege, to save appearances,
that they have not changed their principles. Even in
respect to the Philippines, the ratification of the peace
treaty does nlot prevent opposition to annexation being
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continued, in and out of Congress. Against the annexa-
tion of Cuba Congress is pledged; but time, which works
niany changes, may change all this.

The trustees of Massey Hall, in asking the city of
Toronto to release them from the obligation of paying
taxes on that property, were not long in finding imitators.
When a private citizen makes a gift of public property for
the convenience of the citizens he is certainly entitled to
some consideration. The real question is whether there is
in this case any contract which calls for exemption. The
late Mr. Massey was too shrewd a business man to leave
a privilege of this kind in an uncertain condition. The
court which has passed on the claim finds no evidence to
support it. Massey Hall is not conveyed to the city; the
trustees are reported to threaten that if the building be
not freed from taxes they will sell the property. They
could probably do so, and this fact, if it be a fact, shows
that there is no such dedication to the city as would entitle
the property to an exemption when there is no contract
by which it can be enforced. Of course an Orange Hall is
not quite in the same position, but it is near enough to
found some sort of a wild claim upon.

THE COPYRIGHT QUESTION.

At a meeting in Toronto of the Canadian Society of
Authors newly formed, Hon. G. W. Ross presiding,
resolutions were offered for consideration on the somewhat
vexed question of Canadian copyright. They7are in these
words :

" If within a period of thirty days there is registered at the proper
office of any colony in which a colonial copyright Act is in force a
reprint of'any book first published in Great Britain or simultaneously
published in Great Britain and in the said colony, with a certificate
that the authors approve of such reprint, then each and every copy of
the book originally copyrighted in Great Britain shall be excluded
from the markets of said colony." " Where no proceedings as afore-
said have been taken, and no such reprint registered as herein pro-
vided for, then such original copyright shall prevail, subject to the
provisions of this Act."

These resolutions are not intended as the basis of
legislation in Canada, but to be offered as an amendment to
Lord Herschell's copyright bill introduced into the
Imperial Parliament last session. The precise effect
intended to be produced by the proposed amendment is
not, to our comprehension, quite clear. The difficulty we
feel is in the reference to colonial copyright laws. It can
scarcely be intended to give vigor to such laws, which are
not rehearsed, by a side-wind. Is it then intended to give
effect to the amendment, notwithstanding any local laws to
the contrary ? That, we apprehend, would be the effect ;
and if so, the amendment would put an end to the hopes of
those persons in Canada who have been trying to legalize
the appropriation of the product of the labor of English
authors on terms dictated by themselves. It is time an
end were put to this scandal ; and if it can be done in the
way suggested, the compromise ought to stand a fair
chance of acceptance in the absence of a better. If the
English author sells his rights in Canada to a publisher
here, he would not and could not in fairness desire also to
send in the English edition, and no outside person ought
to be permited to do so. The proposed amendment would
make this prohibition certain. But if he did not desire to
publish a separate edition here his British copyright would
avail him in Canada.

It is desirable to avoid, if posible, any conflict of legis-
lative jurisdiction between Canada and Great Britain.
The plan proposed by Mr. Ross of trying to obtain an
amendinent to the Imperial bill introduced by Lord
Herschell, would avoid any present conflict, but would it

afford any guarantee for the futurel? Precisely a similar
case in precedent may be quoted. Under the constitutional
Act of 1791 the Canadian Legislature had authority to
" vary or repeal " the provisions of that Act setting apart
lands for the support of a Protestant clergy. Attempts
were repeatedly made to vary or repeal this provision ; on
sixteen several occasions the House of Assembly passed
bills for this purpose, but they were all rejected by the
Legislative Council. Legislation in Canada being found

impracticable the two Houses addressed the Crown, ask-

ing the intervention of the Imperial Parliament. Such
intervention did take place, but the result was not satis-

factory to Canada, and a desire to proceed on the authority

of the constitutional Act of 1791 to secularize these clergy
lands acquired great ascendency in the public mind. But

if was fçund that the Imperial statute, passed at the insti-
gation of the Canadian Parliament, blocked the way, and

it was necessary to recover from the Imperial Parlia-

ment a right of legislation which had been given away.
We do not know with equal certainty whether there is the

same right to give awayin the present case. Certainly we
have not now, as we had then, express authority to repeal
a part of an Imperial Act ; whether the authority can be

implied to override Imperial legislation which we ourselves
invite must be more than doubtful. Imperial legislation
would be the easiest way of dealing with the question of
copyright at present, but if we once asked for and accepted

such legislation, what position should we be in, supposing,
as in the case of the Clergy Reserves, we found the

Imperial Act did not, in practice, meet our expectations ?
What are our presenit rights of legislation on copy-

right ? Opinions on this subject have been expressed by

able men, but we have had no judicial interpretation of the

conflicting claims by the highest tribunal in the realml.
What is the precise extent of our rights no man can under-

take to say with certainty. There seems to be a notion
that we can now invoke.Imperial legislation, and if we fail

to get what we ask we can fall back on our own consti-

tutional powers of legislation. This something more than

assumes a concurrent right of legislation to the extent

contemplated in the proposed petition for intervention;

but the matter is very far from being free from doubt, as
the " fifty years of conflict," now given in recital, witness.

The whole trouble has hitherto been made by persons who

have no standing ground in the premises; Canadian

printers who have been seeking to obtain possession Of
other people's property on terms dictated by themselves.

The Canadian right of legislation, to whatever extent it
may go, will of course be strictly preserved. But how far
does it go ? That is the point which it is desirable to have

settled. Why not submit a case to the Privy Council for

decision ? If this is not done now such decision may be
forced at a later date, when much mischief, difficult or

impossible of repair, may have been done?

QUEBEC PROVINCE FINANCES.

Since our reference last week to the financial showinIg
of the Province of Quebec, the Premier of that province

has made his speech in the legislation in explanation 0
the finances. Mr. Marchand describes the task of bal-

ancing of revenue and expenditure, and doing away with
the abnormal increase of Quebec's debt as a difficult, even
a painful one, and he asks for the continued generous and
patriotic support in the performance of it. He takes
credit for having, during a single year, reduced the $810,00
deficit of his predecessor to something under $200,000 by
economies without resorting to new loans or new taxeS'
and for this painstaking he is surely entitled to take credit.
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'The figures for the fiscal year 1898 are, including the
anmounts received on the railway subsidy tax, as follows:

Ordinary receipts.............................. 84,177,656
Ordinary expenditure .......................... 4,364,686

Leaving a deficit of........................ 8 187,030
On the other hand, the ordinary receipts and expendi-

ture for the previous year (1896-7), established on the new
basis were as follows :

Ordinary receipts..............................8$3,874,966
Ordinary expenditure .......................... 4,685,450

Deficit.................................... 8 810,484
Turning to consider the accounts for the current year

the Premier announced the intention of the Government to
Confine its expenditures strictly within the limits of the
estimates. Coming to the next financial year, 1899-1900,
he estimated the receipts from all sources at $1,204,899, in
Which the Dominion subsidy figures for $1,277,799;
'fnterests for $310,000 ; lands, forests and fisheries, for
$1,050,000 ; justice, for $255,900 ; licenses, for $675,000;
direct taxes on commercial corporations, for $160,000,
alnd duties on successions, $225,000, etc. He placed the
Probable total ordinary and extraordinary expenditure at
$4,177,755, while for the probable payments out of capital
he set down $446,812, which is mostly $418,740 for rail-
Way subsidies, etc.

Interest on the debt is a serious item for Quebec. It
arnounted last year to $1,476,000 which 'is more than the
subsidy and interest on trust funds which the province
receives from the Dominion. The outlook for additional
inco 1me is not a rosy one either, for as Mr. Marchand
Points out, the revenues of the province "are generally
peaking, not progressive in proportion to the increased
enands made on the Government for education, adminis-tration of justice, agriculture and colonization, owing tothe increase of our population." The subsidy is a fixed

an olint. The revenue from crown lands can not be
e'pected to be much, if any, larger than it now is, while
the revenue from licenses depended largely on the feeling

Of the municipalities. The present heroic efforts of the
Treasurer to make ends meet ought to be a sufficient warn-

g as to the danger of a free-spending policy on the part
of a Government without proper care that a correspond-

' revenue is provided.

MUNICIPAL TAXATION.

th O Clause in the Queen's speech, read at the opening of
theOntario Legislature the other day, foreshadowed somebW sources of revenue for the Province. There have
ir, Various speculations as to what shape such new taxes,

if osed, will assume. It is to be expected, of course,
Act e usual array of amendments to the Assessment
far Will be proposed during the present session, but, soev)d nvery radical proposals in this direction are inevidence. We have heard the statement made more than
geer tnat the whole Assessment Act needs revision, in the

ehich • interest, but this undertaking is a magnum opus
If it would require more than one session to settle.
afe Change were made in the principle of the Act as

likelihtg one class of property it would not be long, in all
u ood, before it would be sought to apply this or some

ery nel principle of valuation to other kinds of pro-
ti1k •, certain class of .law-makers are very fond of
rat ing, but their efforts are apt to produce destructive

an constructive legislation.

sh lss a result of very recent legal decisions declaring
Platroperties as gas plants, street railways, electric light,lanelerp latt eeletaeadasesbea

such, various municipalities, city, town and village, have
shown a disposition to make such properties milch cows
for the municipal dairies. Valuations of these, so excessive
as to be ridiculous, have been made ; but inasmuch as the
assessed parties had to prove Auch amounts excessive, the
effort was often an expensive one for the companies, who
had either to submit to an unreasonable impost or else to
bring experts from a distance to show the real value of
their properties. If such enterprises are to be made a
plaything for village or city assessors, one effect is pretty
sure to be the discouragement of capital from investing in
electric roads or lighting or power plants, which are the
very things which of late days we in Ontario most need.

Passing over the efforts made within the past half
dozen years to reach a basis on which to assess property
of this description-one private member seeking to have
such plants declared assessable as personalty; another
aiming, with more reason, to levy upon the net income
therefrom as the proper basis of taxation-let us see what
the recent decision of the Court of Appeal says upon the
subject. This tribunal declares the method prescribed by
the Assessment Act for valuing any kind of property to be
this: to ascertain what a given property would be
appraised at in passing from a solvent debtor in payment
of a just debt. This must mean the market value, with-
out regard to the nature of the ownership or the purpose
for which the property was being used.

This is probably a not inequitable basis of taxation;
and if it could be looked upon as final would, we think, be
regarded by capitalists as not going beyond reasonable
limits. At all events it seems to us to afford a satisfactory
compromise between total exemption-which was formerly
the rule-on the one hand and excessive taxation on the
other.

The Toronto World gave, some days ago, an instruct-
ive account of the radial railways of Cleveland, Ohio,
stretching out in various directions from 20 to 40 miles
each, showing what valuable feeders they are to the trade
of that city, and later we have had the Detroit radial
railways described. It was urged with force that such
electric roads would be excellent adjuncts to Toronto's
trade, and with this we heartily agree. But before capi-
talists consent to put money into even such essential
undertakings they are very likely to require some assurance
that their investment will not be at the mercy of some
dozen irresponsible assessors in a dozen different townships
or towns, whose way of welcoming enterprise is to tax it
for all they dare, without regard to the return made upon
the capital invested in the undertaking.

THE QUALITY OF CANADIAN CHEESE.

While there is no cause for serious apprehension as
to the future of the Canadian cheese industry, it is unwise
to neglect the warning that has recently been given us to
the effect that the British consumers are growing more
critical in their cheese taste, while makers in this country
have not shown a corresponding betterment in the quality
of their output. The complaint is made that the Cana-
dian cheese is not mild enough in the flavor and is too
hard and dry in texture. The British consumer wants a
mild, "cool " flavored cheese, meaty and not harsh to the
taste, and there are many Canadians who are of the same
mind. It should not be a difficult matter to remove this
complaint. The editor of Farming has taken this matter
very seriously, and demands that "Something must be
done, and that right away." He contintes, "There has
been, perhaps, of late years a little too .much resting at
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ease and feeling secure because of former successes. To
produce the quality of cheese required for the British
trade one thing is absolutely necessary, and that is better
curing facilities in our cheese factories. A great many of
the curing-rooms in use to-d'ay were built at a time when
about all that was thought to be necessary in curing cheese
was shelter from the storm. All curing-rooms of this
character, which cannot be fitted up so that the tempera-
ture can be controlled at all times, should be replaced by
new ones before the season of 1899 begins. There is no
use whatever in a maker attempting to make a milk-
flavored, meaty cheese if it has to endure a temperature of
90 degrees in the curing process. These are facts that
should be acted upon by every factory owner in the
country." We understand that a part of the trouble lies
in the difficulty of placing the responsibility for rejected
cheese; the patrons of the factory put the blame on the
makers and the makers blame the patrons. Last week at
Listowel the makers signed an agreement not to make
good any loss except that caused by their own carelessness.
Of this the Stratford Beacon says: "If the makers hold
together on the agreement they have made among them-
selves, they will place upon the factory owners the neces-
sity of better buildings, and better cooling and other
appliances, purer milk, etc., and thus they will have of
necessity to protect themselves to obtain the best men for
makers they possibly can. - The change is conducive to
the production of the highest quality of cheese."

EXPORT STATISTICS.

Perusing the Blue Book figures of export recently, and
especially endeavoring to analyze the figures of imports
and exports for 1898 at the port of Montreal, we made an
effort to learn what proportion of United States products
was among the exports. But we have f£und it impossible
to ascertain, since no distinctive tabulation is made by
either the harbor authorities or the Government returns.
Our correspondent in Montreal writes on this subject:
" Re exports, I interviewed one of the most intelligent
and best posted men in the trade, and he says there
s no even approximate idea to be formed as to the propor-

tion of American grain included in exports from this port.
Having often desired the information himself, he has
spoken to Customs and Board of Trade officials on the
matter, with the view of getting something in the way of
proportionate figures, but the niethods in use make no pro-
vision whatever for the separation of the exports of Ameri-
can and Canadian grain. He says the Indian corn is
mostly American, and a considerable proportion of the oats
has lately been coming from the Western States; the peas,
beans and barley, however, are almost all Canadian. The
flour is very largely American. Calling on the secretary of
the Board of Trade, his deputy said the figures they have
given were just as copied from the official Customs returns
made, and as to unenumerated exports ('other articles')
they had no particulars."

It is a singular and indeed not a creditable condition
of affairs that Canadians possess no means of finding out
readily how much of the produce of their own fields is sent
across the Atlantic. Since, as our Montreal friend says,
"the methods in use make no provision for the separation
in exports of American and Canadian grain handled," we
would respectfully suggest that the Government adopt a
method that will make clear a natter so important. The
British Board of Trade returns and the American Govern-
ment returns make a clear distinction between domestic
and foreign exports. Let the Canadian statistics do the
same.

EXPORTING DRESSED BEEF.

Capitalists will find few industries that offer better
opportunities for investment than the Canadian dressed
meat trade. The exportation of cattle from the Dominion
has long been an important industry, but within recent
years it has made little if any progress, and this in face of
remarkable expansion in the British consumptive demand.
It is not difficult to arrive at a solution of the problem, the
explanation of our recent lack of success lies in the fact
that trade methods are changing. Cold storage shipping
facilities have made possible the export of mutton fromT
Australia and dressed beef from the United States, and in
these two trades cattle men in this country find competition
which it is difficult, if not impossible with present methods,
to overcome. We have in previous issues pointed out the
economies of the dressed meat trade, and it is unnecessary
to repeat them at length. The agricultural authorities at
Ottawa, who, from their opportunity to study the foreign
markets are in a position to understand the requirements
that Canadian exporters must meet, have frequently given
favorable reports of the prospects of this trade.

If the industry is to be successful the commencement
should be made in Western Canada. It would be as
reasonable to expect New York or Buffalo to lead in the
packing industry of the United States as that Montreal or
Toronto should lead that of the Dominion. In Easteril
Canada the economic goal of the cow-if we may be
allowed the expression-is milk, not beef. The success Of
the Chicago and Kansas City beef packers depends upon
their supply of ranch cáttle, and in the same way we can'
look for success only in the event of the industry being
established in Manitoba or the Territories. As almOst
everv farmer raises some cattle for the market, the abat-
toirs of Ontario and Quebec should always command a
fair amount of trade, but what Canada can do in the beef
market of the Mother Country will never be known until
capital has given the West an opportunity in this industrY'

FIRES IN MONTREAL.

A report upon the causes of fires in Montreal during the
year 1898, made by the fire commissioners of that city, is be-
fore us. Investigation was made by these officers into no fewver
than 567 fires in the twelve months, and written evidence respect-
ing them was taken on oath, the fire and police departnlents
giving frequent assistance in the enquiries. The aggregate
destruction by these fires is placed at $1.382,753. The largest
ittin in the list consists of dry goods stores, and the amount lost
by eleven of these is stated to have been $1,046,9oo. Manifestly

the great wholesale fires of December at Greenshields' and at
McIntyre's must have swelled this item. Other large sumls are
those lost by rolling mill and nail factories, $85.5oo, and boiler
and engine shops, $35,ooo. Dwelling house fires, though
numerous in the city-the number was 263-did not cause a

serious. aggregate loss, only $31,524 in ail, while stables, shed-
and hay-lofts are down for $24,096. Churches, convents, Co'
leges, to the number of seven, occasioned a loss of $7g,38-*

These are the principal in a list of sixty different kinds of shoPW
or other premises. The insurance covering ail these amiounte

to $3,707,225, according to the commissioners' information-.
The causes and origin of the fires as shown by the investr

gations are as under: Overheated stoves, furnaces and Pip

41; defective chimneys, grates or ovens, 59: coal oit. lamP an
stove explosions, 79; careless handling of matches, candles Or
lanps, 8o; smoking, 38; spontaneous combustion. 10; gas jeti'
Auer lights and explosions of gas stoves. 13: electric wires,

-hot ashes, 15; water pipes. 4: tramps, 14: maliciotisl set.
mice and matches, 15: friction, 3; plumbers' and painters' sto

and lamps, 3: probable accidents, 83; causes unknown. 66. T
more than hialf arose from causes connected with niatters

lighting and heating, defective appliances and carelessness
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Persons accounting, as usual, for a very large proportion. Ex-
Plosions of coal oil lamps and coal oil stoves are numerous, and
their frequency seems to point either to the use of inferior oil
or to ignorance of the proper handling of such things.

It is to be observed that Messrs. Perry and Poirier remark
Upon the occurrence of several fires whose origin cannot be
accounted for, except through the electric wires used for liglht-
lng purposes. " During the last year from this source alone,"
they say, " we mean the introduction of electric wires in the
premises, as far as we have been able to ascertain. the losses by
fire have been greater by over one million dollars. than froim
any other causes." It is of course known that slip-shod wiring
of premises in the first place, and neglect by householders of
the simplest precautions looking to the safety of lighting by
elctricity has causedi many a fire.sBut the commissioners go
far when they suggest that " these wires afford a source of
danger in that they might lead to incendiarisn," becau;,'
there would be, in case of fire from such a cause. no possibility
Of tracing and detecting the parties who used them to start a
fire. We observe that the Fire Committee of the Council iave
asked for a second water tower. as well as the repair of the first.
This is quite necessary for Montreal.

THE REMAR \ABLE TIN MARKET.

The phenomenal advance in tin has not lost strength. ai-
thcugh as was to be expected frot so speculative a market
Prices have been subject to fluctuations. Tlhe Glasgow Herald
comments editorially upon the situation as follows: " At £1ii
block titi has made an advance of £25 a ton since the close of
last year. This is, by a long way, the highest price reached
Since 1887-8, the period of the fanions copper corner, the oper-
ators in which took hold of titi also. and for a time forced it
Up to the artificial price of £ 165 to £ 170 a ton. The average of
these plienomenally high years, however, was £iii 15s. in
1887 and £117 10s. in 1888. Now, the average of 1898 was onI

58.--so large had been the falling away in ten years-yet
the tendency last year vas pretty consistently upwards. It is
true that tliere was not very nuch gained in the first six months,
but in the second half a very considerable profit was netted, so
that the year, which opetned at £62 1os., closed at £86." And
again it is stated that "ten years ago production and consump-

ti were about equal. Five years ago the production was
7'000 tons in excess of the consumption. Last year the cou-
sm'ption was 10.ooo tons in excess of the production. Whilst
the Visible stocks at the end of last year were by no tcans the
smîallest on record, they show a tremendous drop in twoc
Years. The prospect of the present ye-ar is of greater con-
S1"t1ption than ever, but it nay be taken for granted that the
lgh prices tnow current will stinulate production in all parts of
the world. An advance of £25 per ton within a ionth is, in
ty case. altogether too sudden to be wholesonc, and strong as
s the statistical position, it is evident that there is a feverish
undercurrent of speculation at work."

THE TEXTILE INTERESTS.

The town of Scaforth is making application to the Ontario
egslature for a private bill to pay $1o,ooo as a bonus to woolenitilîs.

The close of the London wool sales last week developed atrengtoue throughout and both comîîbing and crossbred
lvO

0 s are stronger to-day than at the opening of the series.
The United States wool market is sized up by The N.Y.

Journal and Bulletin of Conuerce as follows: " Manufac-turers Who visit the market. whlle conplaining of too much un-

Cetaiinty regarding the future, evidently are taking a mure
heerfuil view of the situation, with the result that they mait-

t a greater interest in wools suitable to their wants. Sellers
OfWO whether broker or dealer, are also basing their hopes
steod this and claini that the situation is ripe for a prolonged
StEady Market."

Secretary Hester's New Orleans Cotton Exchange state-
rnç.tt, issued Feb. 2nd, covers the mîonthly movement to Jan-
fry31, Cornpared with last year the month is belhind in round

e226,ooo bales and ahead of year before last 434,0oo. The

total for January was 1,162,445, against 1,388,394 last year. The
tmtoveient frotm the first of Septenber to January 3rd shows
at all United States delivery ports, 6,770,899, against 6,072,911
last year. Including ports and interior towns left over from the
previous season and the nunber of bales of the current crop
brouglit into sight during the five months the supply has been
9,140,447, against 8,801,481.

It is reported froi Montreal that a syndicate bas been
fortmed and registered at St. Hyacinthe to take over and run
the mills of the Boas Manufacturing Company. The registra-
tion is in the naine of J. C. Dussaulles, M.L.A., president of
the Bank of St. Hyacinthe. and W. Barclay Stepliens, of Mont-
real. The new syndicate has leased the mills from the old
conpany, and taken over by purchase, the stock in trade, and

ri \ al)le assets, and will continue the manufacture of woolens
and knitted goods.

TORONTO TRADE FIGURES.

Increases of both foreign imports and foreign exports for
Janiiary are shown by the port of Toronto this year. The itmt-
ports were of the value of $2,402,396 and the exports $820,666.
Ii the same month of 1898 the figures were respectively $2,169,-
72o and $559,408. Of the total imports those dutiable consti-
tuted $1,602,546 worth, and free merchandise $779.645; the re-
tnaining $20,205 being coin and bullion. We present our usual
table of principal dutiable inports:

DUTIABLE IMPORTS.

Jan. 1899. Jan. 1898.
Brass, and manufactures of..........$ 5,955 4,701
Copper, and manufactures of.........1,024 337
Iron and steel, manufactures of.. 113,693 104,657
Lead, manufactures of..............5,531 167
Metals and composition.............16,845 14,865

Total netal goods. .. .. .. . . .-.$143,048 $124,727
Cctton, and manufactures of........$228,591 $296,240
Fattcy goods....................... 73,769 91,194
Hats, caps and bonnets............. 79,646 18,70()
Silk, and manufactures <,f ........... 162,503 118,833
Woclen manufactures..............232,064 209,316

Total dry goods.............$776573 $734,292
Eooks and pamphlets..............$ 34,730 $ 23,353
Bicycles. etc........................ 34,003 3F,061
Ccal, bituminous....................39,165 49.823
Ccal, anthracite (free)..............83,656 83-779
Drugs and niedicines...............25,718 21,355
Earthen and chinaware.............28,317 19,96o
Fruits, green and dried.............32,505 27,131
Glass and glassware................25,536 12,006
Gutta Percha.......................6,985 13,037
Fiax ............................... 59,073 53.201
Jewelry aud watclhes................23,o68 23,954
Leather, and manufactures of.......23,289 21,6o6
Musical instruments................11,767 13,883
Paints and colors................. 4797o6
Paper, and manufactures of..........33,700 32,903
Spirits and wites...................6,024 15.657

Increases are gexieral iiibthe above table, the exceptions
bciîîg jexvelry. spirits and xines, paints and colors. Nowhiere,
iowever. is there any large increase. Lt is noticeable tat

woolenii ports are larger anîd cotton goods smnaller.

EXPORTS, PRO1DUcE 0F CANADA.

Jat. t8. . Jan. 1898.
Produce of the tne ................ $ 186 j253
Produce of tlîe fisieries..............6,985 . 13.79
Produce oftie fore;t..................1342 1160)
Prduce of the field................211,861 136,829

Aiials, and tlîeir produ(1ce......405,662 245,625.
laiufactures.......................166,69 15,96.4

Total........................ $785.620 $535,071
Exprs of Cagnadian prodtcts are greater it almost ever

departinent. field products and dead meats being the rnost cte

hpoever ites. Ghrans ho aag iraeIt ist noicale tat
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rye, beans and peas all figuring, while fruit bulks at $47,446. of 6 per cent. on the paid-up capital is paid this year, together
Out of a total of $405,662 " Animals and their Produce," live wiîl' a bonus Of 2 per cent. out of the ascertained profits Of
animails make up $132,00o, and dead meats 262,000. Leather and 1898. The gentlemen whose names foliow were elccted direc-
agricultural implements are the main items among manufac- tors: E. S. Clouston, Geo. Hague. John Cassils, Hartland S-
uiied exports. MacDougall, H. W. Cannon, of New York city: Edward Rawl-

ings. Hon. E. C. Smith, of St. Albans. Vt.; William Wain-
ONTARIO FARMERS. wright and Robert Kerr.

Mr. Edward Rawvlings was re-eiected president and mani-
An interesting estimate of the agricultural wealth of the aging director. and Mr. Harlland S. MacDougali vice-president

province of Ontario is made annually by the Ontario Depart- for the ensuing year.
ment of Agriculture. According to this calculation, the value
of land, buildings, farm implements and live stock owned by M
Ontario farmers. approached a thousand millions of dollars at
the close of 1897. The figures are as under: The statement of this company for the year just past has

Farm land .......................... $554,054,552Far lad...................$54,54.52been issued, and ils figures are handsome oýnes. The extent o
Farm buildings ...................... 206,090,159Far buldigs................206090159the company's ramifications in the United States and Canada
Farm implements .................... 51.299,098 and the wonderful growth of the systeni of Industrial Assur-

. Farm live stock ...................... 93,649,804 ance is weii iiiustrated by some of the statistics here given. For

example. the number of policies in force at close of 189,q
$905.093,613 amounted 10 4.399.785. covering an aggregate of $666,207,85or

The dairy statistics of the province are of interest. The insurance. From this il appears that the average amount of the
proportion of butter to cheese produced. though still small, is Meropolitan's policies dots not much exceed $150 eacb. It
greatly increased as compared with five years ago. There
were 1,161 cheese factories in Ontario in 1897. which used ness. The amount paid on daims (69.812 in number). last year
1.455,937,148 lbs. of milk, and made 137.362,916 lbs. of cheese. was $7,691942, and indeed the total sum disbursed for poiicY
the gross value of which was $11,719,468. The amnounit paid tohe gossvalu ofwhic wa $î1,71.46. Th amunt aidto aims, dividends and surrender values in 1898 was no less thati
the patrons for m-ilk supply in that year was $9,709,00-4. as comn-tuepatonsfo mik sppl i tht yarwas$9.09.04 ascofi- $8,418,030. No wonder therefore that such a company needs a
pared with $7,040.927 in 1896 and $6.922.962 in 1895. The pat- big inconie. And its income was $25,137,957 in the last twelVe
rons received an average of 66.3 cents per 100 ibs of milk for mnths.
four years. The number of patrons who supplied milk to these The company is very strong. shoving assets in stocks.
factories was more than 66,ooo. bonds. mortgages, real estate and cash some $43,000,0 which

fn four years the number of creameries. in other words rcpmcsenîs a surplus of $6,759.ooo after setîing aside $700.000 10
butter factories. had trebled. Their number in 1893 was only 74: divide among policy-bolders in 18 T
it lad grown in 1897 to 214, which produced 7.708,000 pounds of Mbr. The yr 86 the
butter. valued at $I.403,6oo. The number of patrons furnishing

mikfor these creamieries was 18,900.milkforIbee cranirie was18.00.now it is $25,000,00o. Ils surplus wvas in 186,9 only $238,000; il
is to-day over seven millions. Such a growîb of business meanl
energetic work. and suchi a growîh of surplus means careful

' CAýNADIAN PACIFIC RAILWA.-ýC.\NADJA PACFIC AILWY. usbandry. Wilh officers and directors of the calibre of John
R. Hegemian, Stewart L. Woodford, Thomas L. James. John A.

The statement of earnings made at Monday's meeting of
the Canadian Pacific Railway Company's directorate must be
very satisfactory to the shareholders. The gross earnings of
this great railway for 1898 were no less than $26,138.977, or at
the rate of lialf a million a week, and the working expenses NORTIL AMERICAN LIFE COMPANY.
are a shade bclow 6o per cent. Here are the figures:
Gross earnings ................................. $26,138,977 'hi North .\merican lias a mmd to do business in several
Working expenses ............................... 15663,605 States of the American Union, and accordingly sone repre

_________ - s(ntatives of different insurance departmenîs of that counitry
Net earnings ...................................... $10,475.372 weru n town in Jauuary lookiig mb ils affairs with a vieW 10
Income from other sources......................... 423,367 admission 10 that foreigu territory. They were quite satisfied,

- - wL are told, withi its condition. And weil mnav they have bee'l
Total net incone........... ....................... $0.898,738 for the showing is a good one, indicating tle conîinued suc
Fixed charges, including interest on land bonds.... 6,774,321Fie hre.i'ldn neeîo adi015 67431 cess of the conipanv. According 10 the abstract of the finafll'

cial statement and balan.ý-e sheet sent 10 lis for publication, the
Net revenue available for dividends.................$ 4,124,417 companys cash income was last year $785,130: ils assets aIiOUfl

Out of this a dividend of 2 per cent. on the preference, and 10 $3,137,828, aid il has a surplus of $474.029 for policy-holders
2 per cent. on the comnon stock for the June half-year was h bas mace gains in insurance in foice, in assets. in net sur-
paid in October last. This week the usual half-yearly dividend plus and in insurance reserve during tbe year. aiid
of 2 per cent. on the preference stock was declared, and a divi- good earnîng power is shown in the results of some of ils
dcnd of 2 per cent. was also declared on the ordinary stock. estuîent policies. The business done last year, tbe coînpatlY5

making, with the dividend already paid, 4 per cent. for the past authorities tell us. was the largesî it bas ever done in twelVe
year. It is added that after paying the dividend now declared ni tbs. In bis testimony at he meeting as b the condiiOl
the surplus for the year carried forward is $1.051.708. of tbe North American's affairs tbe consulting actuary paid e

warm complinaent R tie management for is tborougbness

detail and pronMptness of returns, and spoke vigly Of the
GUARANTEE COMPANY 0F NORTH AMIERICA. * companM's rate of earning.

The ansal meeeting of the sharepolders of ase Guarantee
Conpany of North Anierica was beld aI the conipanyrs offices. EQUITY FIRE INSURANCE COMPANY.
aaiontsiut oratere were prtest ais meeng as ie.F

be $43.919.664: ~ ~ ~ ~ ~ ~ ~ eamle the grnumeu l h erWS$2777: s n btato bereort polcis us, forc sarbloser for 189
assts.$98.97.37 suplu 10shaeboder, $o6.14.4. d toalofne to 4,399.785, coveinganehoggrsgapeaf $66,07,85 fa
tota reourcs,1.30.97,37 wisribuced ino trio appers othat teverecmount oaf th

Theaninuî îid nd roide fo inenniî b mpoyes d'nes sie aoufrnt pontais (69,8m Lon umbelaslear

bu Iis cnîpay up10 dte i $I.95.3o.43 Theus$8,di1ded30i .t No re oander reorehto menuchea company baes a

bi ncm.An t icm ws$5,3,57i hels tev
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an encouraging start. It bas some $2,000,000 of risks on its
b(oks, and bas taken in the ten months since its organization
$21,428 in premiums. General expenses have been considerable
but losses were fortunately ligbt; and there remains an excess
revenue of $7,981, which bas sensibly been put aside as a re
seive no dividend being declared.

IMPERIAL LOAN COMPANY.

A considerable reduction bas been effected during the year
n the liabilities of the Imperial Loan and Investment Coin-

Pany. Deposits are slightly reduced, sterling debentures to the
extent of $45,ooo and currency debentures to $69.ooo. The outgo
of the year for interest bas thus been so much reduced that al-
tho)ugh gross earnings were less than in the preceding year the
net Profits were just about the same. The usual dividend of 0
per cent. bas been paid and a small sum carried to Contingent
acecuit. Expenses of management have also been reduced.

is result of the transactions of the year must be pronounced
a satisfactory one. We observe that authoritv bas been takenfrom the shareholders for increasing the corporate powers ofthe company, and we also observe that the president's speech
refers to the possibility of further amalgamations of mortgage
Ican companies, to consider which subject a committee of the
eirectors was appointed.

UNION LOAN AND SAVINGS COMPANY.

year ago it was predicted by the president of this com-
Pany that the report for 1898 would show decreased cost of

rking. We find this desirable end to have been achieved.
And More. the obligations have been reduced. The noteworthy
eatures of the report are that the liabilities of the companyave been reduced by $15o.ooo. that the value of mortgages is

rced from $2.376,ooo to $2,o84.ooo, and that $oo,ooo basheen taken from the reserve. Tt was to be expected that in-
terest
te arnings would be smaller. and accordingly we find that

interest received during 1898 was $94,463. which is some
oo less than in the previous year. Outgo for interest on

1'osits and debentures is smaller becatise of the reduction
t athose items respectively. And we find. too. a cred-

r e reduction of expenses. office and other. The policy of the
ector is announced to be that the share of earnings to be

lotted to shareholders shall be proportioned to the reduced
e. .And the dividend for the vear has accordingly been
3 er cent. instead of 6. Nothing is said in the report

ut a further amalgamation of loan companies. but the name
nf the Union bas been mentioned as likely to form one of three.

ronto companies who may join interests.

NATIONAL TRUST COMPANY.

TheThe report of this companv for the four months of its ex-tce bas been made public. An illustration of the prevailing
el i such concerns and their ability to carry profits is to

sb found in the fact that a million dollars of stock has been
uscritbed, and at a premini of 25 per cent., and $648,ooo paid
the it, indeed $558,ooo of this lias been paid in full. Faith inp -oPany's future earning power must thus be great. The

of ali t has been put aside for a reserve. As to the use made
real ts money, $83,ooo of it bas been loaned on bonds and
cas estate; $201,ooo invested in stocks and bonds; $263,oo is
urh On hand or on deposit, and the remainder is in real estate

$8 ed. It is to be remarked that $270.000 out of a total ofestate equal to one-third of the whole. invested in realeta ¡e is a larger proportion than such concerns are accustomed

d nvest in land. But we observe that the address of the presi-
soC describs " the investment of its own funds " as one of the
fr trsof the company's revenue. the other being earnings
the lattrt business. And it is acknowledged that it is " to
to ear r source the company nust mainly look " for the ability
head Odividends. The name of Hon. George A. Cox is at the
a e h e list of directors, and lhe as gathered round hi,
and ave remarked on a previous occasion. muany respectable1 fuenta men.

A MUNICIPAL POWER PLANT.

By a large majority the ratepayers of Orillia have passed a
by-law authorizing the town council to raise by debentures the
surm of $75,000 for the purpose of installing an electrical trans-
mission power plant. It is proposed to bring Soo horse-power
fron the Ragged Rapids on the Severn River, a distance of 10;
miles overland, and it is reported that the contract has already
been awarded to the Central Construction Company, of Buf-
falo, for this work. The power is to be used for.running the
electric light and waterworks plants. which are owned by the
town. and for supplying private power-users; while the surphs
will be held out as an inducement to manufacturers to locate in
Orillia. The capacity of the plant can be increased should
necessity arise, as only eight hundred horse-power is- to be de-
veloped at present, while there are several thousand horse-power
available at the rapids. This plan of building up a manufac-
turing centre is certainly the most sensible one that could be
adc.pted. The towns that devote their energies in this dire&-
tion. instead of bonusing manufacturers. will find success more
easily obtained and more enduring. Unfortunately not all the
towns and cities in Canada are favored with the natural ad-
vantages of Orillia.

BRANTFORD BOARD OF TRADE.

An account sent us of the meeting last week of the Brant-
ford Board of Trade and its banquet was not received, we regret
to say. in time for last issue. At the afternoon meeting of the
Bcard Mr .H. Cockshutt was in the chair. Inasmuch as
Mr. Cockshutt declined re-election as president, Mr.
T. H. Preston was elected by acclamation to that office.
Messrs. F. Grobb and Shadbolt were nominated for the vice-
presidency, and the former declining the contest the latter gen-
tleman was chosen by acclamation. Mr. Hatelv was unanim-
ously re-elected secretary-treasurer. Nominations for the coun-
cil and the Board of Arbitration were made. These are to be
balloted for two weeks hence, when the addresses of the old
and new presidents will be delivered.

The banquet at the Kerby House was a verv creditable and
successful affair, about 150 sitting down. A feature of the even-
ing was the address of the Minister of Customs. Hon. Mr. Pat-
erson. who grew eloquent in depicting the greatness of Canada
and the enterprise of Brantford manufactturers. Mr. Robert
Henry made a good speech and met witlh a warm reception. In
Mr. Massey's speech he said that the big factory on the hill in
Brantford now turned out 97 mowers and 97 binders every day,
but presently it would be 0oo of eaclh. The concern employs
681 lands. Mr. Kemp. president of the Toronto Board of
Trade, spoke on improved transportation for Canada. In clos-
ing. Mr. Cockshutt said that $125.ooo had been spent by Brant-
ford manufacturers in 1898 on enlarged buildings. and $65,ooo
on increased plant. Five hundred more mechanics are emr-
ployed in the shops now than two years ago.

SIHERBROOKE BOARD OF TRADE.

''lhe annual meeting of the Sherbrooke Board of Trade was
held on February ist. There was a large attendance, and Mr.
W. R. Webster, the president, presided. The financial report
subiitted by the secretary and the annual report of the council
of the board, read by the president, were considered very satis-
factory, the latter showing that a live interest in the affairs of
the city had been manifested.

The only question of any importance discussed was the bill
whuich has been read a second time in the Legislature, and in-
troduced by Mr. Chicoyne, for Wolfe, with regard to granting
bonuses to manufacturing concerns. The bill is similar to that
now in force in Ontaiio. It was felt by several of the mem-
bers that until a law was passed prohibiting bonuses for the
wliole Dominion, that any one section of the country should
not be tied down. It was decided to consult a leading attorney
and get his opinion as to what effect the passing of such a bill
would have on the present situation in Sherbrooke. During
the discussion the president stated that the council of the boardl
was endeav oring to interest othier boards to bring before Par-

1061



1 THE~ MONETARY TIMIES

liament the desirability of having a law passed prohibiting the The annual meeting of the Hartford Board.of Fire Under-
granting of bonuses in the Dominion. wters was held last nionth. aid the following officers elected:

The ballot for officers and mnbers of the council of the President, Charles E. Csn
If board resulted as follows: President, W. R. Webster (re- secretary and surveyor, L. A. Dickinson; staliip cl2rk. TIoias

elected); T. A. Bourque, vice-president; council, Messrs. G. M. Smith; electrical insiector, Charles R. Reynolds. Rate COI'
G. Bryant, L. A. Bayley, G. A. Le Baron, J. S. Mitchell, W. mittee, John B. Knox. Phoenix: Frederick Sampson. Hart
B. Neil, W. H. Wilson, W. A. Morehouse, 0. Dupont, J. A, ford; Charles B. Whiting. Orient; E. G. Richards, National
Nuggett and J. M. Dufresne. Wii F. Rice, Scottish Union & National. Exeutive CO"'

itee, W. B. NlcCray. Josephi Bnlths. Isaac Cross, jr.. Walter

A CR W'SNESTLETTR.I.. Wakefield, E. S. Cowles.A CROW'S NEST LETTER.
A serions fire took place' ini Philaclelphia on Friday

A correspondent at onte of the towns o. th, Crow's Nest m(.l'ning. 3rd February. h began in the bakery of the StewartCra cker Conmpany, wvhich it gutted, then sprea(l to a mnanufac-
Pass Railway writes on 3Ist January in sonewhat enthusiastic
ternis about niatters and things out there: " Everything is
very encouraging here for a good spring-it seems in fact as At any rate Cooper losses $50.000; the Cracker ConipaOY-
spring had already come., for silice January 1oth or thereabouts. oo,ooo: two hardare or nietal concerns $75,030 cachE tW0

when we had a cold snap. about 40 degrees below zero, the txile concerns, $30.000 each; H. Hoovey & Co., lithograplrs,
weather lias been beautiful and mild, the snow lias ahnst en-
tirely disappeared, and to-day one could thoroughly e.ijoy a
canter around the prairie. We counted on a remarkab'y quiet M tssa s -Muci la tat tht' dosiL i ota bcntlit
wintar here, but business heas ktept up Cmchp better than one b¶Unto hre. ut usinss iaskeptup inchbeter tan t of Canadian l)olicy-liolders of tliot conipany excîusiveîy, a,,d
could have expected. The population of Cranbrook continues c
to increase; this week it received quite an addition fron Nac-
leod, the general offices of the Crow's Nest Pass being noved
here from there. FOR GROCERS AND PROVISION DEALERS.

By April 1st the branci line of railway to the North
Star mine will be started fron here, at least we so calculate; The Tilson four nIts at Tilsoîbnrg. have orders for
tliere is scarcely a doubt about it now, and that means a lot for 7,000 barrels.
the town. If we could get our share of capitalists into this dis- The New Glasgow, NS., flour nîill used 20.000 buslels of
trict this year we night show wiat we have. There are min- N.S. and P.E.I. wleat last year. Tht niîî lias a capaci
ing clains without nunber, good and bad, but only about fi'e 403 bbls. per day.
proved properties. The North Star and Sullivan groun lie to Cable advices froiî London reported a firni market for

l ithe north of Cranîbrook, and to the south at Moyie Lake there Congo tea, and for grades up to our standard prices were relO
are the St. Eugene mine, and the Queen of the Hills, all of tiiclv about ic. above values rulîng localîy.
whiclh are either shipping or ready to ship ore. Then Tracy At a meeting of the directors of the Nova Scotia P0 r
Creek,- Pcrry Creek and Sand Creek boast sone excellent
properties-not yet developed to any great extent. Within Bnrîîs vas appointel nanager, and I. E. Reed, bookkeePer.
the last nionth great accounts have been heard of the iiiii The slipinents of Canadia apples to Gr'at Britain this
prospects of the Winîdenere District, whichi lies along s

i Columbia River about midway between here and Golden t. ast season the total cx-orts were 71.,o barrels, an icrease
cot ding to surface showings it is one of the very richest dis 303.000 barrels, or about 42 pr cent. gain for this seasoîî
tricts in the country, and wlat renains to be proved is that

____Taking advantage of the glut of sniall haddock intit continues so as depth is obtained. The of -- bas jti.t
bonded some claims there for a good round figure, and they
will probably develop at once. That country is at preseit
withîout a railway, but it is not at al] unlikelv that this vear will n

thinîg new for Canada.sec a continuation of the North Star branch due North to tap it.
You ave îear a lt abut tt' Buîîdry Cuntr, î At tht' meeting of tht' Federatioîî of British Grocery A~iYou have heard a lot about the Boundary Country, B

suppose, as we are constantly doing liere. A boom like that has
Gn.e-ers' A\ssociation votcd agaiîîst t'e principle of the'~ra fascination for oie, but there is no telling-we iay have a

big boom here before long. One thing I. have found out, one Il
ieetds two hours a nighît more sleep out this way than down

sast."pply of sane to dealers who ct prices on the.1' hast." i Tht' Singapore Exchange Market Report of D ceîîber -Shi
sa ys: -Coffet', no business; little off ering. Copra closes asad

INSURANCE MATTERS. casier after a iioderate business. NIace and nutiîtgs. prices
sit t:dy. Black pepper andt whîite pepper, verv littît' bllsinles

A report on the working of the Boiler Explosions Acts about hast rates. Rice, quiet; vtry sioll arrivaIs. Sago. oIilY
1882 and 1890, during the year ending June 30, 1898, lias been siiall business ii pearl, nothiîg in four. Tapioca steady;
issued by the British Board of Trade. Under the provisions of critinues scarce; a fair business in pearî at hast rates.
these Acts, sixty-five preliminary enquiries and nineteen foriial- It is stateà froîî Loîdop that, Caiadiai farniers wiîî be
investigations were mnade during that year. It is stated that glad to hear that the brewers ii this country are very alx k
the principal causes of explosions are practically the same as in t> encourage tradu in Canadiai six-rowtd barlty. They thi -

previous years. Of the total nuinber of explosions, thirty-four that large quaiies of this variety could be sohd here at r
were due to the defective condition of the boiler or its fittings. uunerative prices. and have urgtd tht Highi Coînîîîissiouîer
and twenty-seven to defects in the desiga, worknianship, ima- adI ise that Canada take part ii tlîŽ next Brever Exhiitiofl
terial, or construction, or to undue working pressure. Ignor- whicb will be lîeld ii October, whi it is proposed to have
ance or neglect on the part of the attendants was the cause of sîîuial class for Canadiai barley.'
the explosion in fourteen cases. Whiile tlias hieei an of

A nîew ag.acy arrangenment ini fire insurance circles is re- feh rrfieao efiiht er.teela eî c
pe rtedt fronm Montreal. Mir. Freg W. Evans, sole partnier in the fsc îvîînto atdai aîndhe-helte
old firmî of Wood & Evanîs, wvho have lonîg represented ti e n bu 80000hnîsfo î'chna erî9.c
Aetna Fire, of Hartford, a'nd the' Lonidon & Lancashire, lias îard iti4.000fo 18,aid nanul 0 'rg
etetred inito p)artnetrship wvith Nîr. C. R. G. Johnîsonî, represenît- 6.0.00fraheiIoftîyarpirtoT9{ h'
ing the' British Anierica, tht' Manîchester Fire, and the' Anmertian eeprso ef .rsî atdad aîe)iîî9 ~
Fire, of New York. atu 5,0.0 ons oprdwt 6.0,0 1.91
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a an annual average of 338,000.000 for a perioI of ten years

prior to 1898.-Cincinnati Price-Current.
A reduction of the rates of flour and grain to Newfoundland

announced in a circular issued by the Grand Trunk, which
Willcomne into effect at once. The new tarif will affect all
Points in Ontario and Quebec west of Montreal. The freight
Will be routed by way of North Sydney, and the steamer

lruce," which makes connection with the Newfoundland
railway at Pointe aux Basques. According to the tariff the
retuction is 2/i cents per 100 pounds over the former tariff.
The old rate from Toronto vas 30'2 cen.s, while it is now82
cents. The railway lias also put on a new rate on beans froii
Points' west of London and St. Thomas, of 32 cents per I0o
Pourds in carloads, minimnumî weight, 30,000 pounds.

FOR DRY GOODS DEALERS.

The unusually large sale at auction this week of the Mc-
nlityre & Sons, wholesale stock of dry goods, only very slightly
.iaged in part, attracted to Montreal quite a large number of

btîyers from outside points. These merchants did not confinetilir Purchases to this stock, but have been taking advantage
0f their visit to that city to make selections at different

arehouses.

Wash fabrics are distinctly favored for this spring season.
ornestic producers are behind in their orders, and even
0olen dress goods houses are going into the converting of
ton fabrics. In the present time of elaboration. this liberal

se Of cotton fabrics means the free consumption of laces, nar-
'0W ribbons and other delicate trimmings. Retailers bring for-
Ward Your white goods prominently.

The silk market is on the rise, both the raw and the manu-
tactred article. Never in the history of th, silk business hasPromise of a prosperous season been greater than at this

m1( nent. According to The Economist, " the increased value
0feraw silk and the broader use of silk fabrics conbined with
coetlarticularly econonical processes of manufacture inean a
Crteinued favor for enormous quantities of silken goods. Prices
bre rising at this momnenit, and, indeed, they should have risei
t'fore. Rawv silk lias been constantly advancing and the endnot yet, even in that direction."

The recent advance in cotton goods barely allovs some of
roolder Anierican nills witlh antiquated equipiments to enierge
h the losing business whiich they have been lately doing.
'tAnerican Wool and Cotton Reporter says: The preseii

thts tion of 2 cents for print cloths means mtich relief for
f'ýjC ils which have low-priced cotton on hand, and werc

f64erly selling their goods at 2 cents. The regulation weight
0f ct4t print cloths is seven yards to the pound; hence a pound

Cettonin uthe forni of piint cloths at 2 cents per yard, brought
er lits per pound. With cotton at 5, cents, and allowing 10

a c . waste. the loss per pound iin manufacturing is a cent
dayahf ith 2,0oo looms running 40 yards per loom per
lo thich is all that sone of these old inills are capable of, the
40 nr the mill wotuld be as follows: Two thousand loonis ofYards per loom would be 8o,ooo yards per day, or weighingWhi Yards to the pound, would be 11,4,30 pounds per day, upon

dlay or ossof 1.6 cents per pound would niake $182.90 per
eral $54,87 for the 300 working days of the year. The gen-

expense of 9.40. cents per pound in nianufacturing

are a would be ascertained about as follows: Print cloths
NI0  ade of No. 36½ warp and 28½ filling; an average of about
6.4c2 tand a cost of two mills per number of manufacturing is

ents per pound, to which add three cents for insurance,
g and other expenses of distribution, making a total of 9.40.

trit whhng the immigrants fron transatlantic foreign coun-
the Wo have corne into Canada in 1898 and bought land froni
Swedes . there were Austrians, Russians, French, Belgians,

.a.e ' Icelanders, Norvegians, Hungarians, Bohemians.
first s anl Finlanders, the highest numbers being froni countries
S.itlaned. There were also one or two each from Holland.
al]l bold, Italy, Turkey and Poland. Some three hundred in
territor ht land from this railway, iii Manitoba or the adjacent

these . Says Mr. Hamilton the iland agent of the road,eePeople have bought and have paid for ini hard cash,

land in ail parts of Manitoba and the Northwest. In most cases

they are developing their farm lands as quickly as are the set
tiers from Great Britain, Canada, and the United States. There
are more foreigners fron European countries coming here
every year, and an increasing percentage of them are buying
land on their ovn account instead of settling on homestead

properties." During 1898, the purchasers of C.P.R. land fron
the British Islands numbered 321, divided as follows: England,

208; Scotland, 74; Ireland, 36, and Wales, 3.

-A heated discussion took place on Wednesday at a meet-

ing of the Toronto Board of Trade on the subject of the o'ut-
turn of grain shipments. One party desired a resolution car
ried which should compel the acceptance of weights charged by
buyers at interior points; the other insisted that sea-board

weights must govern. Whatever may be contended in favor of

compelling buyers to accept invoices of grain as at Ontario or
Mianitoba points, it is important to bear in mind that prominent

grain dealers in Britain will accept no other than seaboard
weights. It is also to be remembered that short weights are a
scrious evil in the grain trade. The differences of advocates of
the two plans are not likely to be easily composed. The true
cure for the difficulty is the establishment of public weighers of
grain.

-The annual meeting of the Regina Board of Trade was
held on the 3rd inst. There was a large attendance and many
new members were enrolled. Mr. G. Michaelis, vice-presi-
(lent, was in the chair, and after the usual routine business, the
following were elected officers for the ensuing year: President,
G. Michaelis; vice-president, F. N. Darke; secretary, Wm.
Trant; Council, W. B. Pocklington, G. Spring-Rice, R. Sin-
ton', G. T. Marsh, J. W. Smith, W. McCausland, Dr. Wil-
loughby, J. K. McInnis, Robert Martin.

-An unauthorized story got afloat the other day respecting
the general manager of the Merchants' Bank of Canada. It
was said that he had retired, and was succeeded by Mr. Fyshe.
This is not the case. Mr. lague was relieved of a large part
of the burden of administrative duty when Mr. Fyslhe became his
coadjutor, but lie retains his office and title at the express wish
of the directors of the bank, with the work of supervision. This
office he has still to retain for three years, for of his five years'
engagement less than t'io have passed. Mr. Hague is at
piesent at Lakewood, New Jersey, for a short rest.

-- Various indications have for some tine pointed to the
likelihood of the Canada Life Company's head office being re-
noved from Hamilton to Toronto. Although no official an-
nouncement has yet been made in the matter, and although
the chief officers and directors will not say anything definite
about it, there are some circumstances which do not leave room
for doubt that before many months the transfer will be made.
Probably some definite announcement on the subject is being
reserved for the annual meeting of the company, which takes
place next week.

-The Merchants Bank of Canada lias opened a branch at
1308 Queen street west, Toronto (Parkdale), under the man-
agenient of Mr. Philip Dykes.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houses for
the week ended with Thursday, Feb. 9th, 1899, compared with
those of the previous week

CLEARINGS. Feb. 9th, 1891). Feb. 2nd, 1899
Montreal......................13,672,678 $14,994,542
Toronto....................... 9,911,631 10,016,109
Winnipeg ...... .............. 1,749,595 1,688,437
Halifax ...................... 1,218,013 1,254,079
Hamilton..................... 764,620 727,427
St. John ....................... 591,012 552,527

L27,907,549 $29,233,121
Aggregate balances, this week, 13,696,666; last week 18,952,623.

iri-IE MONEý*-rAFZy IrIMEýs 1068



1HE MONETIARY TIMES

Meetings.

NORTH AMERICAN LIFE.

The animal meeting of this company was
hel iin the company's building, 112-
118 King street west, Toronto, on
Thursday. February 2nd, 1899, when Mr.
John L. Blaikie was appointed chairman,
and Mr. William McCabe secretary.

The directors' report, presented at the
nceting, refers to continued and marked
proofs of the great progress and solid
prosperity of the company in every branch
of its business.

SUMMARY OF THE FINANCIAL STATEMENT
AND BALANCE SHEET FOR THE YEAR

ENDED DECEMBER 31ST, 1898.
Cash Income................$ 785,130 81
Expenditure (including death

claims, Endowments, ma-
tured investment, policies,
profits, and- all other pay-
ments to policy-holders)... 442,019 07

Assets .................... 3,137,828 61
Resýerve Fund................2,586,947oo
Net Surplus for Policy-

holders. ................... 474,029 08
Audited and found correct.
JAS. CARLYLE, M.D., W. MCCABE.

Auditor. Managing Director.
Some of the leading features of the year's

business, as mentioned by the president,
were the following:-

(î) Looking at the company from every
standpoint, the report submitted shows
financial strength, productive assets, solid
growth, and large relative surplus, which
is the supreme point to policy-holders, as
it is from this source alone that satisfactory
returns can be made to theni.

(2) The new business for the year ex-
.ceeded that of any previous year.

(3) Another marked feature of this
company is the relatively large amount
of its net surplus to liabilities, when
contrasted with that of its leading com-
petitors. The president showed that this
ratio was one of the best tests by which
to judge of the relative merits of the dif-
ferent companies.

(4) The following narked increases were
made during the year:-

Per Cent.
In Prenium Income.............. 11.56
In Interest Income.............. 13.11
In Insurance in force..............13.15
In Assets.......................... 10.01
In Net Surplus....................10.73
In Insurance Reserve.............. 15.18

The president stated that gentlemen rep-
resenting the United States Insurance
Departments hiad been in the city during
part cf last month, and had made a
thorough and most searching investigation
into the affairs of the company, with a
view to its admission to do business in
their respective States, and that these ex-
perts were extrenmely well satisfied with
the soundness of the company, and ex-
pressed themselves as gratified with every
aspect of its affairs.

The Hon. Mr. Allan, in seconding the
adoption of the report, called special at-
tention to the excellent character of the
investments of the company, of these over
37 per cent. are in the first mortgage
securities, nearly 20 per cent. in debentures,
nearly 14 per cent. in stocks and bonds,
loans and policies about 6 2 per cent., the
balance consisting of cash in banks, interest
accrued, etc.

He also called special attention to the
fact that although the assets had increased
very largely, the outstanding and accrued
interest had been very materially decreased,
which is a proof of the excellent character
of the investments of the compan, and the
promptness with which the interest thereon
has been paid.

James Thorburn, M.D., medical direc-
tor, presented a full and interesting report
of the mortality experience of the company
from its organization, which showed that

great care had been exercised in the
selection of the company's business.

The consulting actuary reported that
he had made an independent examination
of the affairs of the company as at
December 31st, 1898, having examined the
books, accounts, and balance sheet, also
a detailed copy of the annual report to the
Insurance Department, and stated that he
was very much gratified with the result
of such exanination, also with the
thorough system of the work of every de-
partment throughout the office. He coin-
mended the company for closing its books
promptly at the end of the year, as had
been its custon from organization, and
stated that notwithstanding the large
amount paid the policy-holders during the
year, another substantial gain had been
made in the net surplus, now amounting
to $474,029.o8 or if made up on the same
basis as that generally used, viz., by adding
the dffference between the cost and market
value of debentures, etc., owned by the
company, such surplus would be $522,664.83.
He referred to the great difficulty which
has been experienced of late years in
securing satisfactory investments, and
pointed out the great decline in the rate of
interest which gilt-edge securities yielded.
In view of this he stated that the settle-
ments of the company's investment policies
should be highly satisfactory to the holders
thereof, as they compare favorably with
those of the leading and best managed
companies on this continent.

A special vote of thanks was unani-
mously tendered to the company's Pro-
vincial managers, inspectors, and agency
staff, for their splendid work of the past
year, during which the largest business
ever done by the company had been
secured, largely exceeding that of any
other home company at the same age in
its history.

After the usual vote of thanks had been
passed, the election of directors took place,
whereupon the newly-elected board met,
and Mr. John L. Blaikie was unanimously
re-elected president, and the Honorable
G. W. Allan and Sir. Frank Smith vice-
presidents.

IMPERIAL LOAN & INVESTMENT
COMPANY OF CANADA, LTD.

The thirtieth annual meeting of the
shareholders of the Imperial Loan and
Investment Company of Canada, Ltd.,
was held at the offices of the company in
Toronto on Monday, the 6th day of Feb-
ruary, 1899, for the purpose of receiving
the directors' report for the year ending
31st December, 1898, and electing direc-
tors for the current year.

Among the shareholders present were:
John Aitken, R. L. Benson, J. M. Bond,
Barlow Cumberland, P. M. Clarke, C. C.
Dalton, Wm. Davidson, Rev. John Gib-
son, E. H. Kertland, Wm. McDonald,
Neil McLean, Wm. Robinson, Geo. Ikob-
inson, Geo. Robson, Bernard Saunders,
Henry Swan, James Sykes, Alex. Smith,
Dr. Thorburn, C. A. Tobin, R. S. Wood.

On motion of C. C. Dalton, seconded
by R. S. Wood, Dr. Thorburn was moved
to the chair and Dr. Kertland to the posi-
tion of secretary to the meeting. The no-
tice calling the meeting was then read by
the secretary, and the report submitted as
follows:

REPORT.

The directors have much pleasure in
submitting a statement of the company's
accounts for the year ending 31st Decem-
ber, 1898:
The gross earnings for the year.

including a sum of $69 re-
ceived as a premium on stock,
amounted to..............$ 95,286 22

Which, after deducting interest
on bonds and deposits, com-
missions, municipal tax, cost
of management and all inci-
dental expenses, leaves a net
profit of ................ $ 46,389 36

Two dividends for the year at 6
p.c. per annum amount to... 43,574 25

Leaving a surplus of........$ 2,815 i
Which your directors have ad-

vised to be carried to credit
of Contingent fund, now
standing after writing off all
ascertained losses at . $ 17,155 62

Rest account is...............$16o,ooo 00

Total reserve fund is...........$177,155 62
Interest on loans has been fairly met

during the year, the amount actually re-
ceived on that account proving more than
sufficient to meet all claims of every de-
scription, notwithstanding the fact that
the delayed threshing in Manitoba (owil8
to an unusual spell of wet weather) has
postponed the payments usually niade Il'
November and December to the early
spring months of this year.

The books and securities of the copll)anY
have been duly audited.

JAMES THORBURN.
President.

E. H. KERTLAND,
Managing-Director.

25th January, 1899.
STATEMENT OF LIABILITIES AND ASsETS'

31ST DECEMBER, 1898.
Liabilities.

To stock..................$ 728,801 31
Dividend No. 58, payable 2nd

January, 1899 .............. 21,823
Rest account0...............
Contingent fund............ 7,155 6
Deposits. ................... 2,970 91
Currency debentures.........116,450 0
Interest accrued............. 2115 30
Sterling debentures...........675:35' 18
nteest accrued....7,162 45

$,757,829 87

Assets.
By Mortgages on real estate.$1,68o,oI4 48
Loans on stock.............. 52,290 j
Cash in bank................. 25,108 93
Cash on hand............... 416 37

$1,757,829 87
PROFIT AND LOSS ACCOUNT.

To cost of management. in-
cluding salaries, directors'
fees, auditors' fees and
office expenses............ $10,45 5 51

Manitoba expenses ......... 883 7"
Dividends Nos. 57 and 58... 43,574 25
Interest on debentures and

deposits.................... 33,432 35
Agents' commissions on loans

and sterling exchange..... 3,416
Tax on dividend............. 708
Transferred to Conting't fund 2,815

$95,286 2z
By interest on investments.. $95,217 e
Premium on stock......... 6900

$95,286 3
AUDITORS' REPORT.

To the Imperial Loan and InvestrneIt
Company of Canada, Ltd.
Gentlemen.-We beg to report *1at W

have carefully examined the books, a
counts and vouchers of the ImperialkI0 ar
and Investment Company, Limited, d
the year ending 31st December,898 ,
have found them to be correctly stated-be

We have verified the balances Of t
subsidiary ledgers. ct

The balance sheet exhibits a Corre
view of the company's 'affairs. t5

We have also examined the secutri
and found them in perfect order.

T. E. P. TREW,
JNO. C. COPP,

Auditors.
Toronto, 24th January, 1899. ort
In moving the adoption of the reP

the president said: io
Gentlemen,-I have much pleasUre..st

moving the adoption of the report tbC
read, which has been in the hands O
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shareholders now for some days, and in
doing so, feel confident that, considering
the trying times through which we havenow passed, you will be satisfied with theresults of the company's business for the
Year.

We have, as shown in the statement,
Paid two half-yearly dividends at the rate
Of 6 per cent. per annum, and after pay-
lng all our liabilities, have a surplus of
C2.815.1 now placed to the credit of the
.ontingent fund. This fund, as you know,
's especially designed to meet losses, and
now stands, after paying off all losses
asce.rtained during the year at $17,155.62;
Your reserve fund remaining $16o,ooo.

The rates obtainable for loans on first-
Class securities continue low, rendering it
desirable to reduce the working expenses
If the company by all means possible
Without impairing the efficiency of thestaff, and you will observe by referring to
the statement in your hands that these ex-
Penses for the past year are less by thelarge amount of $2,657 than those of thePreceding year.

It is gratifying to be able to tell you that
the two dividends, together with interest
01, debentures and deposits, and all work-'fg expenses, have been met by cash actu-
ally received as interest during the year-
although that amount is not so large as itwas last year, owing, in a great measure,
to the unusually wet fall weather in Mani-toba delaying the threshing of the cropsor s ome months. This deficiency we have
every reason to expect, will be made up in
the spring months, and in evidence, I may
state that the interest received by us in theîlIonth of January alone amounts to over
$13,4w.

Touching the question of amalgama-
tions, of which much has been said lately,.oth favorably and the reverse, it is a sub-
Ject which required to be approached with
due deliberation and caution-like most
other radical reformations of the kind, it

ats,ano doubt, its advantages and disad-
Yitages, its friends and its enemies, and
'thill be the duty of your directors to givei eserious attention to this matter in all
hS bearings, and with this in view, they
have already appointed a committee withtrstructions to report to the board, after.a
and tughinvestigation, as to the merits

emerits of amalgamations.
The desirability of petitioning Parlia-abent for increased loaning powers, en-

abling us to deal in other stocks than ourq no.is now under consideration, and the
beestion will ibe most carefully examined
efore any action is decided upon.
e have much pleasure in testifying to the
to hciency of the company's staff, as also

that of our agents in Edinburgh.
1 regret the long continued absence ofOr Vice-president, owing to ill-health,ai repeat that I have much pleasure in

flOvng the adoption of the r.eport.Tre motion of the adoption of the re-
cart. was seconded by C. C. Dalton, andcaried.

eMoved by Wm. Davidson, seconded by
els McLean, That in the opinion of thecoareholders it is expedient that increased

thirporae powers should be obtained for
by's Company, and the directors are here-
to empowered to take all necessary stepsobtain such additional corporatePOWers as in their opinion may be in the
ltrests of this company.
A oved by B. Saunders, seconded by
h • Snith, That the thanks of the shaie-
to t ers are due and are hereby tendered
tor he president, vice-president and direc-
tras for their services during the year, and
thei the Sum of $i,5oo be paid them for
as tr services, to be divided among theni

a heY may decide.-Carried.
ie oved by J. M. Bond, seconded by
arinry Swan, That Messrs. T. E. P. Trew
servJ. C. Copp be paid $2oo each for their
berices during the past year, and that they
rpet Year. tiarditors fr the cur-

Moe y J. K. Fisken, seconded by I

Barlow Cumberland, That a poll be now
opened for the election of directors, and
that the same be closed whenever five
minutes shall have elapsed without a vote
having been entered, and that Mr.
Saunders and Mr. Alex. Smith be scruti-
neers, and that they shall hand the result
to the manager, and that they be paid tire
sum of four dollars each for their services.
-Carried.

ELECTION OF DIRECTORS.

The scrutineers handed to the manager
the following names as the result of the
vote for the election of directors for the
current year: Dr. Thorburn. Sir George
A. Kirkpatrick, Ald. Daniel Lamb, Rich-
ard Shaw-Wood (London). E. H. Kert-
land, C. C. Dalton, H. M. Pellatt.

At a subsequent meeting of the directors
-Dr. E. H. Kertland in the chair-James
Thorburn, M.D., was re-elected president,
and Daniel Lamb. Esq., vice-president for
the current year.

EQUITY FIRE INSURANCE
COMPANY.

The first annual meeting of the share-
holders of the Equity Fire Insurance
Company was held at its Head Offices,
24 King street west, Toronto, on Wed-
nesday, February ist.

There were present or represented one
hundred and forty-three shareholders,
holding $317,000 of the company's capital
stock. The financial statement, certified
to by the auditors, showed the income of
the company for the ten months ending
Dec. 31st, '98, to have been. ... .$21,428 45
General expenses ..... $9,249 78
Cancellations and re-

insurance·............ 3,198 oo
o s s e s and adjust-
nient expenses ....... 998 94

-$$13,446 72

Leaving the excess of revenue
over expenditure..............$ 7,981 73
Those assets of the company being

security to policy-holders are $5o0,474.56.
The report of the directors further dis-

closed the fact that over $2,000,000 of in-
surance was accepted.

In the disposition of the profits the
directors indicated that nothing would be
left undone to make The Equity Fire In-
surance Company worthy of the utmost
cc.înfidence, and the security for what it
undertakes equal to that of any company
doing business in the province. Instead
of declaring dividends, the profits were
carried into the insurance reserve fund.

Mr. Arch. Campbell, M.P., the presi-
dent, who moved, and Mr. Thomas Craw-
ford, M.L.A., vice-president, who second-
ed, the adoption of the report, were as
well as the other directors and share-
holders, enthusiastic over the record of
the company's operations, especially in
view of the disastrous results to many of
the standard companies during the past
year. The extraordinarily low loss ratio
of 5 per cent. was accounted for in a
large measure by the underwriting
methods of the company, and much con-
fidence in the manager, Mr. William
Greenwood Brown, was expressed.

A hearty vote of thanks was tendered
the president, vice-president and directors
for their earnest und valuable attention to
the business of the company.

A vote of thanks was given the man-
ager and staff. Mr. Brown, in reply,
testified to the company's happy posses-
sion of a president and board, patient, in-
terested and keen in the interests of the
company. and to the pleasant relations
prevaihing. He referred to the valuable
work of the staff, the helpful -influence of
the shareholders, and the co-operation
and reliability of the company's agents.
The opinion abundantly prevailed that a
continuation of careful management would
undoubtedly result in steady growth, per-
manent strength of thire cormpany, and
substantial profit to tire shareholders.

Mr. John Mackay and Mr. W. J. M.
Taylor were re-appointed auditors.

The members of the former board were
unanimously re-elected. They are: Arch.
Campbell, M.P.; Thomas Crawford,
M.L.A.; C. C. Van Norman, Judge Mor-

· gan, David Carlyle, and H. E. Irwin.
Toronto; William Hendrie, Jr., Hamil-
ton; A. F. Maclaren, M.P., Stratford; W.
H. Biggar, ex-M.L.A., Belleville; Stephen
Noxon, Ingersoll, and C. H. Elliott,
London.

At a subsequent meeting, Mr. Campbell
was re-elected president, and Mr. Craw-
ford, vice-president. In addition to these
for the executive, Mr. Van Norman,
Judge Morgan and David Carlyle were
again chosen.

UNION LOAN AND SAVINGS
COMPANY.

The thirty-fourth annual meeting of the
shareholders of this company was held
at its offices, 28 and 30 Toronto street,
Toronto, on Wednesday, the 8th day of
February, 1899, at 12 o'clock noon, and
was largely attended. Amongst those
present were: John Stark, president, in
the chair: Wellington Francis, W. B.
Geikie, M.D.. F.R.C.S., E.; W. N. East-
wood, Rev. R. C. Moffat. D.D.; Dr. J. J.
Maclaren. Q.C.; Thomas Gilmour, H. B.
Yates, M.D.; George C. Watson, Alex-
arder Smith, James Carlyle, M.D.; Rev.
John Gillespie, Robert Bustard, Kennedy
Cerberry, Charles McCaffry, Rev. E. F.
Gallagher, William Spry, J. R. McCaffry.
Rev. J. H. Starr, F. W. Toogood, Henry
Jordan, J. E. Hansford, George Robin-
son, Rev. T. M. Campbell, R. C. Carlyle,
Rev. John Gibson, H. H. Ardagh, Prof.
John Fletcher, Samuel Wilson, Mr. Ham-
ilton, and others.

Mr. McGee, the manager, was request-
ed to act as secretary, and read the notice
convening the meeting, as also the dir-
ectors' report.

REPORT.
The directors beg to submit the state-

ment of accounts for the year ending 31st
December, 1898.

The revenue for the year amounts to
$Q2,463-41.

After paying dividends at the rate of 3
per cent. for the year, the sum of $1,271.29
has been added to the contingent account.

The reserve fund stands at $oo0ooo, the
sum of $ioo,ooo having been set aside to
provide for losses on realization of securi-
ties.

The repayments from borrowers and
amounts received from properties sold
amount to $335,761.70.

The company's debentures and deposits
were paid off during the year to the ex-
tent of $I52,o88.43.

An amendment to the company's by-
laws, passed by the directors (in order to
rectify a clerical omission), will be sub-
mitted for approval.

The auditors' report hereto appended
shows that they have audited the books
of the company and found threm correct.

The directors hold their seats from
year to year, and are eligible for re-elec-
tion.

Respectfully submitted,
JOHN STARK,

President.

FINANCIAL STATEMENT FOR THE YEAR
ENDING 31ST DECEMBER, 1898.

ABSTRACT OF ACCOUNTS.
Liabilities.

To the Public-

Deposits, including interest .$ 131,030 85
Debentures (Sterling) ....... 1,041,053 46

"i (Currency).........183,370 00
Reserved for interest ac-

crued on debentures ....... 8,350 00
To Stockholders-

Capital stock subscribed and
fully paid.................. 6oo,ooo oo

Capital stock subscribed,
$495,400, 20 per cent. paid. . 99,045 00

Reserve fund................ 100,000 00
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Contingent account ........... 2,588 OO
Dividend No. 68 (payable 3rd

January, i899) ............ .. 6,990 45

$2,172,427 76
Assets.

Mortgages on real estate, etc $2,o84,889 85
Real estate, company's pren-

ises, Toronto street........ 66,470 46
Offtce furniture and fixtures.. 200 0o
Cash in Standard Bank ..... 20,546 91
Cash in National Bank of

Scotland, Ltd.............. 241 99
Cash in office................ 78 55

$2,172,427 76
PROFIT AND LOSS.

Dr.-
To Dividend No. 67..$13,890 10
Dividend No. 68 .... 6,990 45

$20,880 55
Municipal tax thereon 708 05
Government registra-

tion fee...........
Interest on deben-

tures and deposits..
Commission and

charges on money
borrowed and loan-
ed and inspection
charges...........
Expense of Management-

Salaries and office
expenses .......... 5,677

Directors' compensa-
tion T 00..l

57,409 OO

3.721 45

37

oot " . .. ... ... .. ... . ,4vu u
Auditors and scru-

tineers ............... 510 oO
Advertising, station-

ery, etc.. ......... 705 70
8,293 07

Contingent acct. 2,588 oo

$93,780 12
Cr.-

By contingent account from
last year...................$ 1,316 71

Interest on investments.........92,463 41

$93,780 12
JAMES C. McGEE.

Manager.
We, the undersigned, have audited the

bocks of the Union Loan and Savings
Company for the year ending 31st Dec..
1898, and find thern in conformity with
the above statement, and have checked
the vouchers and mortgage registers, and
found then correct.

JAMES CARLYLE,
E. B. FREELAND,

Anditors.

The president, in moving the adoption
of the report. said: "Permit me to cal
your attention to some matters referred
to therein. You will observe that the
earnings. of the cornpany for the year
anount to $92,463.41. out of which inter-
est on debentures and deposits, two half-
yearly dividends of 3 per cent. for the
year, and ail other charges have been
paid, and a balance of $2.588 carried for-
ward to the credit of contingent account.

"The reduction of dividend has no
doubt been a disappointnent to our stock-
holders, but I believe the action of your
directors (some of whom are our largest
shareholders), in paying only such divi-
dends as the company actually earned will
meet with the approval of ail our share-
holders.

"The payments from borrowers and the
collections have been very satisfactory.

"A large amount of Sterling debentures
matured last year, and it is satisfactory to
know that your directors were able to
sectire renewals and new money to a large
exi ent.

"The liability of the company to the
public on debentures and deposits has
been reduced during the year by 4152,088.

"Last year's reserve fund stood at
$200,ooo. After careful consideration it
was decided to write this down to $ioo,-
ooo. This enables your directors to write
off some unrealizable assets, and losses on

properties sold during the year. The bal-
ance has been carried to a suspense ac-
count, and it will be used as losses are as-
certained.

"Your directors are making every effort
to dispose of the company's properties.
During the year a number of sales were
nide. With the decided improvement in,
and demand for city property, it is hoped
a larger number of sales will be made
this year, and at better prices.

"I think the shareholders will be pleased
to learn that the amount of unproductive
property does not exceed $6o,ooo.

"For the past two years Canada has ex-
perienced a period of increasing prosper-
ity. The harvest for the year was a most
bountiful one. Ail engaged in commerce
and manufacturing, report a satisfactory
volume of business.

"The City of Toronto has been greatly
benefited by the general improvement,
and the demand for house property is
greater than for years past. The new
buildings erected in 1898 exceed in value
those erected in 1897, by nearly one mil-
lion dollars.

'You will observe that a considerable
saving has been effected in the office ex-
penses of the company, without in any
way impairing the efficiency of the ser-
vice, and every effort is being made to
effect a further reduction.

"The directors have devoted a very
large amount of their time and attention
to the company's affairs, and are doing
everything in their power to protect the
interests of the shareholders and deben-
turc-holders.

"A vote of thanks will be placed in
your hands to our Edinburgh agent. W.
C. McEwen, Esq., W.S., and I wish to
state that this is not merely a complimen-
tary vote. He deserves our best thanks
for the time and attention he has given to
the company's interests. He is well and
favorably known in Scotland, and it is
through his personal efforts that so much
debenture noney has been secured.

"It will no doubt be satisfactory to the
shareholders to know that the audit has
been most thorough and complete.

"An amendnent to the cornpany's by-
laws, passed by the directors (in order to
rectify a clerical omission), will be sub-
mitted for your approval."

The vice-president, Mr. Wellington
Francis, seconded the motion, which was
carried unanimously.

Mr. J. E. Hansford called attention to
the large reduction effected in the ex-
penses of management, which he felt sure
wvas conducted in a very efficient man-
ner.

The Rev. Robert C. Moffat, D.D.. and
Rev. J. H. Starr and several other share-
holders expressed themselves in *terms
similar to the above, and the following re-
solutions were passed unanimously:

"That the report of directors, and state-
ment of accounts, submitted to this
meeting, be received and adopted."

"That the thanks of this meeting be
given to the companv's resident director
in Edinburgh, W. C. McEwen, Esq.,
W.S., for his valuable services in connec-
tion witli the company's debenture busi-
ness for the past year; as also to his
firm, Messrs. J. and A. F. Adam, for the
cordial co-operation and assistance
rendered by them in this connection.

"That the thanks of the meeting be
given to the directors. auditors. and offi-
cers of the company, for the satisfactory
menner in which they have discharged
their respective duties."

"That Rev. Dr. Moffat and Mr. Alex-
ander Snith be. and they are appointed
scrutineers for the puroose of determining
the vote for the election of directors for
the current- year."

"That the by-law. nassed by the dir-
ectors on the 7th day of June last-No.
7 A.-as follows: 'Shareholders shall re-
ceive Dividends half-yearly upon their
Paid-Up-Stock, as may from time to time
he declared by the Directors,' be, and the

1 a

STOCKS.

Montreal .........
Ontario .........
Molsons .........
Toronto .........
Jac. Cartier

erchants ......
Commerce ......
Union ............
M.Telegraph
R. & O. Nav.
Street Ry. ......

do. New ..
Gas ......... ,...
C.P.R. ............
Land Grant bds.
N. W. Land ......
Bell Tele. ......
Mont. 4% stock

251
U8

150
119
171
107
292
292
213
86t

55
173à

251
118

....8....
180

118
175
106
292
290
211
81

55
172â

4
2

34
50
2

40
960
753
430
975

3670

18

Closing
Prices.

260 251
121*
200

260 245
11 110
183 1801
155 150%

......... 120
1 175J
106t 10
295 293
291a 291j
215
86

.. 110
....... .........
1781 1721

939

1792180

249
21

110

175

-This is from The New Denver Ledge:
"The Moyie Leader reaches this office
about three weeks after the date of pub-
lication. Moyie is 'distant from Nelson
125 miles by rail and boat. The mails,
however, are carried 450 miles, first by
team, then by rail, again by team, the"
again by rail, then by boat, still again by
rail, once again by boat, then stili againl
by train, and again by rail and still again
by boat." If this does not turn Mr
Mulock's head, we hope it will turn his
attention to the great need of postal re-
fornis and postal enterprise in Southern
Biitish Columbia.

GETTING UPONA CASH BASIS.

A subscriber in a small town of NeW
York State writes to ask the advice of the
Dry Goods Economist as to trying cash
trade. These are the circunstances, as set
out by himself: "I am in a town of 6,000
people, with six other small stores. There
are eight mills which pay off weeklY.
have been doing a credit and cash bus t

ness for over twenty-five years, with a
good deal of worry in regard to 1ny
credit customers. I do a business of $50,-
ooo a year, one-third credit, and carry a
book account of $4,000, almost all Col-
lectible, perhaps about 10 per cent. bad.
have a great many orders come in fro'i
the mills that are good. I want tO try
and do a strictly cash business. What do
you think of it? I carry a stock of $15,000
and owe about $5,ooo." lie

The Economist invariably advocates tf
change from credit to cash, knowling O
no case in which those who have ,ade
the alteration have not been well satis
fied with the results. Our subscriber S

business seems to be in a satisfacto
condition. We should say that he wou
have no difficulty in getting on to a cast
basis, the bulk of bis trade being apparett
ly working people. These seldom objeC
to paying cash. It is your wealthy cts-
tomer who takes offense at being refuse
credit.
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saine is hereby approved, ratified, and
confirned."

"That Mr. E. R. C. Clarkson, of the
firni of Clarkson & Cross, Chartered Ac-
cointants, and Mr. E. B. Freeland. be,
and they are hereby appointed, auditors
for the current year; their compensation
to be fixed by the directors."

The scrutineers reported the following
gentlemen elected directors of the com-
pany: John Stark, Wellington Francis,
W. B. Geikie, M.D.; W. C. McEwen,
V.S.; W. N. Eastwood, H. B. Yates,
M.D., and Thomas Gilmour.

At a subsequent meeting of the board,
John Stark, Esq., was re-elected presi-
dent and Wellington Francis, Esq., vice-
president for the current year.

JAMES C. McGEE,
Manager.

February 8th, i89.

STOCKS IN MONTREAL.

MONTREAL, 8th Feb., 1899.
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AN ODD BANKING STORY.

"There isn't a great deal of romance in
Ch'Y business," remarked a prominent
Chicago banker, "but now and then some-
thing turns up out of the ordinary andhakes us wonder at the peculiarities of
tose who have -dealings with us. I re-Cali an instance just now which is as yet
"ot explained, and never will be, I fancy,
aS the chief actor in it was killed some
tbIne ago in a railway accident. I never
dnew the man personally, but lie was acepositor in our bank, whose account was
a Personal one to the extent of $10,ooo.

e carried that much, as a rule, and the
!e.cheques that he made against it never

'ndicated what his business was. He was
ebout fifty years of age, and very rarelv
arne to the bank. Naturally I never gavea thouglit, for $1o,ooo is not a largedeposit in Chicago, and beyond his de-

POsit I had no interest in him.
it happened, therefore, that when one

day I received a personal letter from our
eposito r I was a bit surprised, and wasStili more so when I had read it. I do

tlot recall the exact wording, but it was
tO the effect that within a day or two a
hriman would present a cheque drawn by
k MI for $5,ooo. and that as she was un-
'lCwn, lie wished me to see that she re-

%elved the monev without trouble, and
dhat she would bring with her a means of
ldtification in the person of a little girl,

o would answer correctly the questions
ust ask lier, as directed in his letter,
the answers as lie gave them. These

tuestions were simple enough, being only
e child's full name, her age to the

r nth, where born, the full name of lier
broter and lier father. and of a littledther who was dead. Five thousand

ollars was a good deal of money to let
all On that kind of evidence, but that was
for had, and the depositor was in Cali-
onia, so that I could not see him per-8ofly.afi lie next day the paying teller came to

abo with his eyes bulging, saying that
uit as hard a looking case of beggar

Windan as lie had ever seen vas at his
of with a cheque drawn to the order
he rs. Blank by Mr. - , and that asdid not know the woman and the
th an did not know how she was to getii. eMoney, lie had come to ask nie about

sent for lier to come into my private
"'as ,bringing a little girl withli her, who
than nless a picture of abject poverty
Was tthe mother was. Ail she could say
niail at she liad received the cheque by
fail from a man whose name was not
sentlar to lier, with instructions to pre-
be aid at the .bank and the money would

il witto her, if she would take her little
tiitls i her. I asked the child the ques-
she ad been requested to ask, and
rele answered correctly each one, whichI eved e f further responsibility, and

rd rethlie cheque to be cashed. Thec an did not seem to be greatly over-
tel r by lier good fortune, and as I could
the er nothing of the man who had given
ay 1orey to her she didn't seem to have
the frter use for me. and went back totlle rayjnk teller's window. She asked for
Up I InOey in $50 bills, and wrapping it
ank an newspaper, went out of the

WSh lout a word to anybody.
ave Wes no longer at the address she

fiake en . . sent a messenger there to
heav ersquiries, and lier benefactor I

is Wa Ea gain, for he met his death onould nast from California. I fancy heOe, butt have told me the story of hise carrtI shall always wonder if the name
d earred on our books was the one he

Oaarried in his youth."-Chicago Inter-

the Meeting for the purpose of giving
to rotepayers of Windsor, N. S., a chanceto bote as to buying the land on whichchas Uild a town building and to pur-for Jana steam fire engine, was called

-A Victoria paper of January 27th Feb. 4, Feb. 5,says that an act was introduced that Bush. 1899. 1898.afternoon in the British Columbia Legis- Wheat.........28,984,000 36,022,000lature by Finance Minister Cotton, to re- Corii..........28,208,000 39,505,000lieve New Westminster in consequence of Oats..······ .7,038,000 14,766,000the destructive fire låst summer. It pro- Rye·............1,567,000 3,596,ooovides for an issue of debentures for such Barley..'- '3,211,000 2,673,000a purpose, amounting to $953, 200. and GROCERIES.-A quiet business has beente fivporary debentures amounting to $200,- done on the street this week. The re-ooo at five per cent. quirements of the country have been
moderate-although not so small as to in--We are told tliatlnard-woods, suchi dicate trade depression. Collections areveeehr and mnte tgeterthee-being made only fairly well, and many ofveneers, and cemented togetlier tlree- the smaller groceries of the Ontario townsply, cemented togetlier to say Y8-incli lave difficulty in meeting tlieir payments.thickness, make good packing cases for Tae sugaruty is ratier t, ayts.

cairying all kinds of heavy and light mer- The sugar trade is rather quiet, although
chanise Th vener ox s les blkya fair amount of business is being done.candise. The veneer box is less bulky •There is a fair distribution in teas takingmore durable, and very mucli ligliter than place. Reports fromt Smyrna are to tliethe one-inch pine case now in use. There effect that the Sultana raisins have an ad-is talk of a veneer factory for this pur- effect that te Sultan raisnsuveanad

pose. to be worked by an Englisli conm- vancing tendency owing to small supplies.
panyobeng etabishedain Toronto The English markets are reported to bepanytbeing established in Toronto. steady. Latest cables report Greek currantAnoter mii , by a different English con- market unchanged. Some interesting in-pany, is being erected in New Bruns- formation as to the new rice crop haswick. Here the veneer is manufactured recently come to hand. In Lower Bur-szes, and shipped to the London fac- niah the area planted in rice is slightlytory. wlere tle cases are put together larger than the previous year, amountingand sofd. Mr. G. D. Prescott is tlie to nearly six millions of acres. Some in-pioneer of this business in New Bruns- jury had resulted from drouth, but it waswick, Mr. G. W. Yarker, of Toronto, estimated that cargo rice would be avail-acting for him. able for export equivalent to over 1,400,-

ooo tons of cleaned rice. In Madras the
crop is reported flourishing, with the areaTORONTO MARKETS. planted about 2 per cent. less than the

T o r 9previous year. In Bengal about 8 mil-Toronto, February gth, 1899. lions of acres are planted in autumn rice,
DAIRY PRODUCTs.--Choice large dairy the statistics showing an increase of 3 perrolls are in good request, while receipts cent. over the acreage of 1897, and 5 perof this kind are only fair. Creamery is in cent. above the average.

good request. The imports of Australian HIDES AND SKINs.-The local marketand New Zealand butter during February has remained very steady for some weeks,will average over 1,700 boxes a day less and prices of hides are unchanged fromthan in January, and this must have a our last quotations. The enquiry fromconsiderable effect upon prices. The ni- tanners shows signs of more life in tan-port during the current month has been ning circles. The quality of hides com-very large, reaching 162,482 boxes, while ing into the market is seasonably poor.last January it was only 108,578 or nearly The skin market is steady and without54,000 boxes less. •Of this large import change. From Chicago, Feb. 7th.-AAustralia has sent the lion's share, 'viz., firn market was reported for packer hides.128,584 boxes against 33.898 from New Ofierings for prompt shipment continuedZealand. In February the imports will be linited to a few small lots, and somenearly equal, Australia supplying 59,000 packers claim to be sold ahead of theirboxes, and New Zealand 55,ooo. During kill; consequently there was no anxiety toFebruary the arrivals of Australian butter obtain orders; prices were unchanged atwill average nearly 2,500 boxes a day less I1½2 to 12c. for native steers; 1o 2 to 1ic.than during January, while New Zealand for Texas; 1o2c. for butt brands; 92c.arrivals will average 750 a day more. The for Colorados; 9y4c. for branded cows,Canadian butter imported into the United and 11 to 11%8c. for native cows.Kiiigdom, for the four weeks ending PRoviS10NS.-The trade in pork pro-January 14th, amounted to only 6,220 ducts is very quiet, as only moderate de-cwts. The receipts of eggs have increased mand exists for supplies. Receipts ofand prices are correspondingly low. dressed hogs have not been large; quota-FISH.-Trade is not as good this week tiens on the track are $4.85 to $5peras it has been during the past month, but cwt., for mixed weights. Supplies ofit is thought the loss of business is only products are very heavy, and unless thereof a temporary nature. Receipts are is an active trade this spring, packers willmoderate, and the supply is not in excess find it difficult to dispose of stocks at re-of present and immediateliy expected re- munerative prices.
quirements. We quote: Sea salmon, 12c.; SEED.-Trade is nominal. Farmers dotrout, 8c.; white fish, 6 c.; pickerel, ,C.; not appear disposed to accept the pricespike, 5c., and Manitoba whitefish, 6c. now offered for seed, and comparativelyper IL littie is comîng forward. The demand forGRAIN.-The local grain market is home consumption is expected to showpractically dead. The receipts of wheat life soon, but at present it is lifeless.at outsîde points in Ontario are linîited._________
For red and white wheat, north and west,
67YVc. per bushel is offered for export. MONTREAL MARKETS.
In peas trade is quiet and dull. There is
little movement in oats with quotationsruling 28 to 29c. per bushel. Rye is Montreal, 8th February, 1899.
scarce, as is buckwheat, and the price of ASHEs.-Values are again a liitlelth cereals is ruling firm. The corn strcnger, and some small purchases ofmThmket is not strong. first pots are reported.at $4.35. The offer-ie world's wieat exports from the ings are stili quite small, and the Eng-principal countries: lis demand is light. We quote firstLast Previous Last pots, $4.30 to $4.35; seconds, $4 to $4.5;Bush. week. week. year. pearls nominal at about $4.9o per cental.U. S. . ..-.-. 6,585,418 4,997,522 3,433,794 DAIRY PR0tUCTS-Butter vaue, -11 MFAIRY Robuc-rs.--Butter valuesef-llf
irgentina ..

Russia.
India.
Danubian

024,00oo 40,O0
656,ooo 952,000
320,000 488,o0
424,000 224,000

Total bus. 8,609,418 6,701,522

672,000
1,272,000

136,ooo

4,513,794
Visible supply in the United States and

Canada:

VéIC ei ora little after last writing, but trading isnow rather more active, and the market a
trifle firmer. Fine creamery is quoted at
19 to 19%c.; Townships dairy, 15 to 1

6
c.;

Western ditto, 1212 to 133/2c.; rolls, 14 to
i5½c. per lb. In cheese there is almost
an absence of business; fine Easterns
quote at 9Y4 to ioc., and fine Westerns,
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TORONTO PRICES CURRENT.

Name of Article 1

Breadstuffb.

FLOUa..........................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts.......................
Oatmeal........................

GRAIN:
Winter Wbeat, No. 1...

6 No.29...
No. 8...

Spring Wheat, No. 1...
No. 9...

"4 No.8...
Man. Hard, No. 1.........

No.2.........
"4 "s No.8.........

Barley No. 1 ...............
"4 No. 2 ...............
"4 No. S Extra......

Oats ...........................
Pea...........................
Rye.............................
Corn...........................
Buckwheat ...............

Provisions.

Butter, dairy, tubs.........
"4 Prints...............

Creamery, tubs ............
"4 Prints.............

Cheese........................
Dried Apples ...............
Evaporated Apples ..----
Hops, Canadian.........
Beef, Mess ............... 1
Pork, Mess...........
Bacon, long clear ........

de Breaki'st smok'd
Hams..........................
Roals..........................
Lard ..........................
Lard, compd ...............
Eggs, ? dmo. fresh ......
Beans, per bush............

Leather.

Spanish Sole, No.1......
di "e No.9.....

Slaughter, heavy......
No. 1 light...
No. 9 " ...

Harness, heavy .......
46 light.............

Upper, No. 1 heavy ......
llght & medium.

Klp Shins 1rench.........
"4 Domestic....
et Veals............

Heml'k Calf (25 ta 80) •••

French Cal............
Splits, I9 lb ..........-......
Enamelled Cow, V t..•
Patent .................... •.

Pebble...............
Grain, upper .............--
BuS .......................
Russets, light, V lb.......
Gambier ...................
Sumac .......................
Degras ........................

Hides & Skins.
Cows, green............
Steers, 60 ta 90 Ibs. ......
Cured and Inspected ...
Calfskins, green............
Sheepskins.................
Tallow, rough...............
Tallow, caul...............

rendered............

Wool.

Fleece, combing ord......
"i clothing

Tub Wash.............
Pulled, combing

" super ...............
extra ...............

Grocerie.

a lb., green .........
o ".........

Porto Rico " .........
Mocha ...... ..............

FRUIT:
Raisins layer ...............
Valencias .....................
Sultans ..... .........
Currants Filiatra .........

"4 Patras... .........
Vostizza .....................

Fig, Table ...............
Tarragona Almonds, ......
Roasted Peanuts ............
Peanuts, green ...............
Grenoble Walnuts .........
Fiberts, Sicily ...............

Brazil..............................
Pecans .........................

Wholesale
Rates.

4 00 0 00
350 37
3 10 3 40
300 815

13 00 14 00
15 00 16 00
3 60 3 70

013 0 14
015 C 16
0 00 0 20
021 022
0 10 0 10
0 00 0
0 08 000
0 00 0 15

105011 00
0 00 14 00
0 0'• 0 07f
0 11 012
0 10 0 10o

00 0 08
0 07 0 08
005 0 35m
0 15 029
000 1 00

0 98
0 99
0 24
0 99
000
0 25
025
0g0
085
0 75
050
065
045
1 10
090
0 18
0 18
0 13
05 1
0 12f
040
005
0 08

os

Per lb.
08f ':00
09 000
09 0 09f
10 O 00
80 0 85
00 O 01f

)D0 0 01
04J0 04§

15 0 36
18 0 20
17f O 18
15 015
171 0 00
20 021

* c.
094
008
029
025

9 00 6 00
0 0 06
o 0 018
0 06 0 06
005 006
006 007
0 20 0 25
0 18 O 14
0 Oj O 10i
008 009
0 12f 0 18
0 08 0 09
010 012
010 012

ÎT Wholesale
Rates.

Name of Article

Grooerie.-Con.
SY]RUPs: Com. to fine,

Fine to choice............
Pale .......................

MOLASSES: W. I., gal...
New Orleans ............

RicE: Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SPICEs: Allspices.........

Cassia, whole per lb...
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegs..................
Mace ............
Pepper, black, graund

"i white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated
Extra Bright Coffee...
No. 1 Yellow..... ......
No. 2 Yellow............

TEAs:
apan, Yokohama.........
apan, Kbe..................
apan, Nagasaki, gun-
powder, com. tocholc'tJapan, Siftings & Dust...
ongou, Monings.........

Congou, FooChows ......
Young Hyson, Moyune,
Yg. Hysn Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey'
Gunpawder, Moyune
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ...........
Pekoe Souchongs......
Souchongs...............*

Indian, Darleelings ......
Broken Orange Pekoes
Orange Pekoes
Broken Pekoes......
Pekoes .....................
Pekoe Souchong .....•

Souchong.................
Kangra Valley .........
Oolong, Formosa ......

ToAcco, Manufactured
Mahogany ...............
Tuckett's Black.•••..
Dark P. of W............
Myrtle Navy ••...•.•.
Solace ...................
Brier, 8'S...............
Victoria Solace,16'a."'
Rough and Ready, 9's.
Honeysuckle, 9'as......
Crescent, 8's.........
Napoleon, S's............
Laurel, S's. ...... "''.
Index, 8'8...............
Lily I's.....................
Derby ....................

Liquor
Pure Spirit, 65 a. p....

i l 50o. p....
s 95 u. p....

Family Proof Whiskey
20 u. p..................

Old Bourbon, 20 u. p.
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y. Old

"1 5 y. old
Hradwatre.

TIN : Bars perlb ........
Ingot . ...................••••CoP .. Ingot.........
Sheet•..• .. •••••

LEAD : Bar................•

Sheet .......................
Shot, common ..... ••••

Zinc sheet.................•
Antimony .................
Solder, hf. & hi•..••••••
Solder, Standard .••

BRAsS : Sheet .•••••••••••
I Ron : Pig ..................

Summerlee•.........
Bayview American.••
No. 9 Soft Southeru...
Foundry pig •••.•••••••. 1
N. S. S emens•....
Ferrona...............
Bar, ordinary .••••••••••.
Swedes, 1 in. or over
Lowmoor•.. •••••..-
Hoope, coopers.......
Band,..••••..............
Tank Plates•.. •.....
Boiler Rivets, best•...
pela'Sheet, per lb...os 1itaton

GALvANIzED IRon:
Gaugc 16..............."i 18to 24 ......

IloN WIRE:
Cop'd Steel & Cop'd...

Wholesale
Rates.1

1

0 c. 8 e.
0 00 0 00
0 02j 0 02
0 08 0 081
080 050
025 086
0 oeî5 04
005 006
0 06 0 06J
009 0 10
0 1 0 20
025 040
018 085
025 098
090 0 25
0 60 1 10
1 00 1 10
0 15 016
0 25 030

5 se 5 40
4 25 430
4 00 0 00
385 000
)00 375

019 040
0 181 80

0 14 0 19
0 37 009
010 060
0 18 050
025 0 65

014 040
0 15 025
018 065
0 15 080

085 045
0 85 0 45
0 92 080

0 18 0 99
016 090
0 98 0 55
0 98 085
0 98 085
0 98 085
0 18 0 9
016 090
o 13 O i7
090 085
085 0 65
0 00 0 69
0 00 0 62
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 068
0 00 071
000 078
0 00 0 58
0 00 067
0 00 068
0 00 0 60
0 00 061
000 063

in b'd dy
1 96 4
1 14 4 OS
0 60 206
0 66 998
0 66 998
0 62 2 08
0 85 240
095 950
8 0. 0 C.
0 3D 000
0 30 000
o 18 O 20
022 000
0 05
004 004
004 0
0 00 007
0 07f O 07
0 il 0 12
015f 015
0 14 015
020 080

00 0000 00
00 00 0000
00 00 0000
16 00 00 00
19 50 90 00
19 00 19 50
1 45 1 35
375 400
0 o5 0 06
000 200
1 65 2 00
2 95 0 0
4 50 5W0

06O

815 0 0
8380 0 0
su5 0 00
3 90 0 0

ring 87f
0 o ta 81

WINDow GLAss:
25 and under ...............
96 to 40 .............
41 to50 .........
51 to 60 ...............

RoPE Manilla. basis ......
Sisal,••••..................
Lath yarn....................

AxEs :
Montana............••
Keen Cutter.............
Lance..............•
Maple Leaf•.•••••.........

OHa.
Cod 011, Imp. gai......--.
Palm, V lb..............
Lard, ext ..................
Ordinary.......-.......•
Linseed, bolled f.or.b...••.
Linseed, raw f.o.b...••••••
Olive, V Imp. gal•.••.----
Seal, straw .........

" pale S.R. •••..•••.-

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 tris •..
Can. Water White ......
American Water White

Pats, &.
White Lead, pure.........

in Oil, 25 iba.•.........
White Lead, id •••......Red Lead, gen e .••..
Venetian Red, Eng •..

Yellow Ochre, French...
Vermilion, Eng-.........
Varrish, No.1 fur......
Varnmsh, No. 1 Carr......
Bro. Japan .---'•..........
Whiting ...........
Putty, per br.of100 iba
Spirits Turpentine .....--

Drugs.
Alum........................lb.
Blue Vitriol................
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil..............
Caustic Soda ...............
Cream Tartar ......... M.
Ep Som Salts............
Extract Logwood, bulk

" " boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore.....................
Iodine .....................
Insect Powder ............
Morphla Sul. ...........
Opium .....................
011 Lemon, Super.........
Oxalic Acid .................
Paris Green.............
Potass lodide ...............
Quinine ............... os.
Salpetre................b.
Sal Rochelle ............
Shellac........................
Sulphur Flowers.........
Soda Ash ..................
Soda Bicarb, V keg......
TartaricAid........
Citric Acid ..................

3 00 0 00
8 30 0 00
8 70 0 00
4 00 0 00

010 000
0 09¼ 0 00
0 00 0 08à

5 50 575
7 75 8 00
9 25 9 50

10 25 10 50

0 45 0 50
0 061 0 00
0 60 0170
050 060
0 53 0 00
0 50 0 00
1 80 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 16f
0 18 0 186
0 90 0 21f

5 75
000
4 75
200
2 25
090
1 00
g00
090
0 65
g 00
0 00

9 00 0 00
006 007
0 09f O O80026009
0 07f 00909 060
0 0 40
0 1 018
0 02t 0 05
0 25 080
0 01 0 08
012 0 18
0 15 0 17f
0 10 o 18
0 19f 024
0 18 0 90
4 00 5 00
085 0 40
2 0 9 10
500 5 25
1 50 1 60
0 12 o 14
016 0 17
8 50 8 75
0 80 085
007 009
0 96 080
0 38 0 42
00 004
009 008
9 75 8 00
088 040
0 45 0 0

Name of Article.

Canned ruits.
PINE APPLE- Extra Standard... doz. $000 2

"6 Standard. " 000 2
STRAWBERRIES ..................... " 0 0o i50
CITRON-Flat tins ..................... " 000 1
PEACHEs-8 lbs"2........................... 2 5C g 1"4 " 1 .1......................... "4 1 50 1
PEARs-2's " 1 65 1"6 -Ses .................. 9 5 5
PLUs-Greengages, bs......." 0001

Lombards, 2 ibs............4" 000 1 1
" .8.". 0 00 1

Canned Ve retables.

1
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Name o Article.

Hardwar.-Con.

Annealed .....................
Galvanized..............
Coil Chain îin. .............
Barbed wire ...........
Iron pipe, j to 9 in ......

Screws, flat head .........
"4 r'u head .........

Boiler tubes, 2 in.........."i "l 3in. .........

STEEL-: Cast ................
Black Diamond .........---
Boiler plate, è in. .........

" o 56n.....
i & th'ck'r

Sleigh shoe ...... ·......
CUT NAILs:

30 to 70 dy ............. A.P.
16 and 90 dy...........A.P.
10 and 12 dy..........A.P
8 and 9 dy............A.P.
6 and 7 dy.............A.P.
4 and 5 dy.............A.P.
3 dy...............A.P.
9 dy................A.P. fine

Wire Nails basis........---.
HoRsE NAILs: Toronto

Acadian ............... ••
HasEx SHOEs, 100 ibs.
CANADA PLATES:

MLS Lion f pol..........
Full pol'd.••••••••............

$ c. $ c
00 to 25,
00 to 95C
9 75 4 65
2 00 2 05
280 000

87 00
80 00

0 09 0 00
0 i½ 0 00

0 12f 0 14
0 U 000
9 10 000
2 00 0 00
2 00 0 00
1 75 000

0 00 1 75
000 1 80
000 1 85
000 1 90
0 00 2 05
0 00 2 15
0 00 2 40
0 00 9 75

1 75 200
dis 50%
50/20

8 25 000
92 5 285
a 85 300

BEANs-9's.a........................... o" O 80
CORN-'s, Standard .................... I" l 00 1
PEAs- T's,................ ............... s" 8j 1
PuxpKINs-8's,...............................go 00
TomAToxs-8's,............................. " 0 90G0

Fish, Fowl, Meat-eases. 1b. tiù
00

MACEEREL..............................per doz $1 85
SALMON- Indian (Red)..................I" 1 15 100"4 Horse Shoe, 4 doz. ......... " 155 10"l Flat .............................. 1 65 100"i Anchor...........................s" 1 50 0 g00
LOBsTER-Noble XX tall............... 275000

"4 sa XXX f's flat......... " 1 80 0
SADINEs-Alberts, fs..........par tin 0 18

Sportsmen, J'a, key opener I 0 10 0"i " laree, à, key opener "0291600"6 French, a, ley opener "0180
"s " 's, i" "40 10

" 'sa ............ " 0 1 1

"l Canadian, l'a...............9" 0 04 0
CHICEEN-Boneless, Aylmer, 1oz.,

9 doz..................... per doz.00003
DucE-Boneless, l'a, B doz. ............. " 9 8 00
LUNCH TONGuE-l's, 9 doz............." O 0 B00 1

PIGs' FET-l's, 9 doz. ................... " 0 00î07

CORNED BEEr-Clark's, l's, 9 doz..., " 000
"6 "4 Clark's, 2's, 1 doz.... " 80g

Ox TONGuE-Clark's, Bf's, 1 doz. 9 009
LUNCH TONGuE-Clark's, l's, 1 doz 00030

" " "di2's,, " ... 8" 000 4

SouP-Clark's, 1a, 0x Tail, 9 doz... " 00
." Clark's, l's, Chicken, B doz... " 00 0 1d

FIsH-Medium scaled Herring.. 0 10
CHIPPED BEEF-f's and l'a, per daz. 110
SMELTS-60 tins per case ............... 8
SHRIMPs ........................... per doz. 8 95

FINNAN HADDIE-Flat ................. 1 00 1
KIPPERED HaRRINGS.................... 1

Manurial Chemicals.
NITRATE OF SoDA-f.o.b. Toronto, 100 lb 4 00
SULPHATE OF AMMONIA " " 4 00
PHOSPHATE THOMAS (Rd), car lots,per ton 1 0000
POTASH, MURIATE, f.o.b. Toronto, 4"00 00

SULPHATE, "d" 1l 0 00" KAINIT, " car lots, 9100 0
" PHOSPHATE OF" " 14000

SUPERPHOSPHATE 12%, 16%, car lots, 25 00
delivered .................................... " 90 0

Sawn Pine Lumber, Inspected, 13 •
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $26 00
1 in. "4 "d "a "4 810si
1 and thicker cutting up ............... 04 0000

inch flooring ............................... 16 00
i inch flooring .................... 0000 500
1x10 and 12 fine dressing and better 8 W00I
lIo and 12 mill run............... ......160
1xIO and 12 dressing........................ 18001400
1lO and 19 common ..................... 1800 900
llO and 12 mill culls.................... 8 0
1 inch clear and picks............... 95 00
1 inch dressing and better ............... 2000
1 inch siding mill run ..................... 14 00 g

1 inch siding common..................... 10 00100
1 inch siding ship culls .................. gO g
1 inch siding mili culs .................. 8g500g
Cul scantling.......................... e i0 14
1 inch strips 4 in. to 8 n. mili run ... 190 0
1 inch strips, common................. .10 1000
1lO and 12 spruce culs................... g
XXX shingles, 16 u.....................35 100
XX shingles, 16 in. .................. 140 1
Lath, No. 1 ...............................00 1 0

" No. ................... ............... 1

zard Woode-Vm. ft. var LOt* 2 00
Ash white, lst and 2nd-1 to in.... $94 0g

"1" " 49 4"Il .... s00 9 à
black, " 1 "1i . 18 jgo

Birch, " 1 " 4".... 
' uare, I" 4x4to8xlin g 8 j0 0 0

" Re, " 1to liin... 8 0 0g0
"l " do2"sg " 4." 8
' Yellow, " "4".... à1

Basswooal " 1 " 1".. .. 16

Butternut, " " if.... 00
"4 "s " si "....e 0000d

Chestnut, " 1 " 2.... 00

Cherry " " là".... d0 00

Elm, Soft, " 1 ""if.... 16 00
"1 "4 2 "48 "d... 20 00 20 d

Rock, " 1 I" " .
100 0d

" " 1½ " 8'"....' 0g0
Hemlock, " 0 "0 . 000
Hickory, " i" B4 "..... 1 0 0 i 1
Maple, " Il1"I.... 1 00 0

Oak, Red PlainI" 1 "f0".... 00
"6 "l " 9 I" 4 "... 00" WhitePlain" 1 "14".. 00

"e "t g "4 "..

" Quartered i " I " 00

Walnut, 1 "a".... 000e
Whitewood 1 " ".... 0

TIN PLATES: IC ....... •4:75 500
IX ". .. •..•..... 6 00 695IXX , .. •.............7 95 7 50
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10 to IOY4c. per lb. In eggs values con-
tn;e to ease off with the advancing sea-
anl; we quote new laid, 23 to 25c.; primecandled, 1532 to 16l/2c.; MontreallIîmed,

15 to 16c. per dozen.

RY GoODS.-As anticipated in our last
Week's report, the 4th of the month pass-
er off well, as regards payments, and only
ol.e retail failure has been reported in
this city, as the result of the default on
that day. *Five representative houses con-slIted, all profess satisfaction with thethanner in which customers provided forfheir engagements, and severally reportcron 60 to .75 per cent. of their bills re-
ceivable paid. As regards orders, favor-able reports continue to be heard. A
tOhd mn un try buyers are in town for
tre Mc1Ityre auction sale. The generalnd of values in textile goods is to-
re ds firmness; this week an advance isrelorted in cashmere hosiery, equal toshilling a dozen in some lines.

FISH.---The demand is rather better, andp'ices a shade firmer. We quote
. I green cod, $5-40 to $5.5o; No.
large, $5.75; No. 2, $4.25; Nova

cotia herrings, $4.50; Nova Scotia sal-
"ean, $14 to $15; B. C. do., $12.50 to $13;Sa trout, $1o; lake trout, $4.50 a keg;dr cod, $4. There is a good demand for6 edfish, and haddies are quoted at
b to 7c. per lb.; bloaters, 85 to 90c. per

and smoked herrings, 9 to ioc. Fresh
frc hock, 3c. per lb.; fresh cod, 3 to 3½c.;

herr.ings, $1.50 to $175 per hundred.
PURs.-Offerings are reported some-

What larger, including some fair lots of
a.snk, fox an marten. Prices are steady,

lately revised. We quote: Mink,
50 to $2; marten, $2.25 t o $3; fisher,

$to $6; lynx, $1.75 to $2.25; otter, $5 to'$13; red fox, $1.5o to $i.8o; cross do., $3
S$7;silver do., $20 to $6o; skunk, 25 to

7c.; coon 25 to 8oc.; fall rats, 5 to roc.;
nter, 10 to 14c.; wolverine, $3 to $5.
e catching and buying of beaver isstill illegal in both Ontario and Quebec.

GROCERIEs--he cable advice of an ad-aC in Ceylon teas, noted last week, is
d confirmed by mail advices from Lon-ton there values are from a halfpennyris tree farthings stronger, quite a stiff
b ie I the local market buyers seem to
ee etting over the idea that they could
iMntualy buy teas at their own figures,

as noted last week, there is some
provement of demand. Common

srades of Japan are wanted. but are veryfiarce, and nothing is now available from
Ist hands below 13 to 131/2c. per lb.

r ina teas are comparatively neglected. In
delI beet sugars, there has been a goodt at. of fluctuation, but locàl factory quo-
f eLtis of refined remain at $3.75 to $4.15
lat Yelows, and $4.30 for standard granu-ed Qui'te a fair quantity of Americanorantîlated is being brought in, by a local
loerator who makes sales in moderate
tail to confectioners and the larger re-aers. The price quoted is about $4.25,an It is reported that about ten carloads
ni e brought in last week. Barbadoes
abtses is in fair demand, as is usual
per Lent,. and is being jobbed at 32c.
ne.gallon, in car lots 31c. Rice is also

B., g more freely: we quote standard
Ja$p3 .40 to $3.50: Patna, $4.25 to $4.75;
Ca ned 4.50 to $5; Carolina, $6 to $7.
pertt vegetables continue good pro-
re ',and some fair-sized lots of corn are
for ted to have been lately bought up

f Pecîîlation, at about 90C.
ported s.-Receipts of beef hides are re-
the as showing a little increase, but
iSetiand absorbs the supply. and there
o th e.ccumulation of stock. Dealers buy
q he basis of 9c. per lb. for No.i, and

ot~e 0oc. totanners. Calfskinsare also
lyinng to come in a little more free-and are unchang'ed at Oc. per lb. for
each 1, and 7c. for No. 2; lambskins. 70c.

thsAw1iERe -Little new is to be noted
o od a Ihe local demand is barelysast week, but the English de-

mand for sole is quite as active, and the
enquiry for heavy black leather from the
same quarter*is more frequent. The gen-
eral tenor of tanners' letters shows a very
firm feeling. There àre reports of trouble
amc ng several o the smaller shoe manu-
facturers, here and in Quebec, due
to the close cutting, it is said.
We quote: Spanish sole, B.A., No. I, 24c.;
No. 2, 211½ to 22/ 2 c.; No. i ordinary
Spanish, 23 to 24c.; No. 2, 20 to 21c.; No.i slaughter, 26 to 28c.; No. 2, do., 24 to
25c.: common, 20 to 21c.; waxed upper,
liglit and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotcb
grained, 30 to 35c.; Western splits, 21 to
24c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 6o to 65c.; imitation
French calfskins, 65 to 75c.; colored cali,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins hnings, 30 to 40c.; colored,
6 to 7½c.; harness, 24 to 27c.; buffed
cow, 13 to 15c.; extra heavy buff, 15c.;
pebble cow, u1½2 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 12y 2 c.; rough,
22 to 23c.; russet and bridle. 35 to 45c.

METALS AND HAlèDWARE.-The excite-
ment now seems to have extended to lead,
in which there has been a distinct ad-
vance, and the local price was to-day put
up to $4.12'/2. There has been some lit-
tle fluctuation in ingot tin since last re-
port, but the quotation is firm at 26

y4c.
for L. & F., and copper is stiff at 18c.
In other lines there is nothing specially
new. The movement is very fair for the
season, and country tinsmiths are buying
pretty freely, in anticipation of a good
spring business with maple sugar
makers. We quote: Summerlee pig
iron, $18 to 18.5o; Hamilton No. 1, $15
to 15.50; No. 2, do., $14 to 14.50; Fer-
rona, No. 1, $14.50 to 15; machinery
scrap, $12 to 13; common ditto, $11 to
12; bar iron, Canadian, $1.30 to 1.40;
British, $2 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates-Ponty-
pool or equal, $2.20 to 2.25, 52 sheets to
box; 6o sheets, $2.30 to 2.35; 75 sheets,
$2.40; ail polished Canadas, $2.45; Terne
roofing plate, 20 x 28, $5.90 to 6; Black
sheet iron, No. 28, $2.25; No. 26, $2.15;
No. 24, $2.05; No. 17, $2; No. 16, and
heavier, $2.15; tin plates-Bradley char-
coal, $5.6o to 5.70; charcoal, I.C. Allo-
way, $3.25; do., I.X., $3.90 to 4; P.D.
Crown, I.C., $3.6o to 3.75; do., I.X. $4.50;
coke, I.C., $3 to $3.10; ditto, standard,
$2.75 to 2.80 for 1oo lbs.; coke, wasters,
$2.70; galvanized sheets. No. 28, ordinary
brands, $4.25 to 4.50: No. 26. $4; No. 24!
$3.75 in case lots; Morewood, $5 to 5.10;
tinned sheets, coke, No. 24, 52c.; No.
26, etc., the usual extra for large sizes.
Canadian bands, per 1oo lbs. $1.65 to 1.75;
English hoops, $2 to 2.15. Steel boiler
plate, /4-inch, and upwards. $2 to $2.10
for Dalzell and equal; do., three-six-
teenths inch, $2.50: tank iron. !-inch,
$1.5o; three-sixteenths, do., $2: tank
steel, $1.75; heads, seven-sixteentbs, and
upwards, $2.40 to $2.45; Russian sheet
iron, oc.; lead, per ioo lbs., $4.25;sheet, $4 to 4.10; shot. $6 to 6.5o: best
cast-steel, 8 to 1oc.; toe calk. $2.25;
spring, $2.50; sleigh shoe, $1.85; tire,
$1.9o; round machinery steel. 2.25 to $3.
a- to finish: ingot tin. 26,Y4c. for L. & F.;
St-aits, 26'4 to 26 ½c.; bar tin,
27% to 28c; ingot conoer. 18 to 19c.; sheet-
zinc. $6.75 to $7; Silesian spelter, $5.65;Veille Montagne spelter, $5.75; Ameri-
can spelter. $5.65; antimony, 9½ to oc.

OILs, PAINTS AND GLAsS.-Orders con-
titue to come in well. Linseed oil is
cabled firmer in England, equal to about
a cent enhanced cost per gallon. but the
demand is not particularly brisk at the
mement. and no advance has been made
in jobbing prices locally. as yet. The
Baden factory is reported full of orders.
sufficient to keep them employed for three
mcnths. Turpentine, which eased off a
little, is again reported firmer South.

We quote Single barrels, rtw,
and boiled linseed oil, respectively, 5o a d
53c. per gal.; two to four barrels, 49 a d
52c.; 5 to 9 barrels, 48 and 5ic.; net
days, or 3 per cent., for 4 months' terms.
Turpentine, one to four barrels, 65c.; five
to nine barrels, 64c., net 30 days. Olive
oil, machinery, goc.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 40c.
per gallon. Castor oil, 8,/ to 9c.
in quantity, tins, 9%c.; machinery castor
oil, 7% to 8c.; Leads (chemically pure
and first-class brànds only), $5.622; No.
1, $5.25; No. 2, $4.92%; No. 3, $4.50; No.
4, $4.12%; dry white lead, 5c.; genuine
red do., 4,4 to 5c.; No. i red lead, 4/ to
4/c.; Putty, in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $1.8o;
snaller quantities, $1.95; 25-lb. tins.
$2.05; 12h-1b. tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white, 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.8o per 50 feet
for first break; $1.9o for second break.
Paris green, 13c. in 50 and ioo-lb. pack-
ages; 14c. in 25-lb. packages; pound
packages, in boxes, 15c.

LIVERPOOL PRICES.
Liverpool, February9th, 19.30 p.m.

a' 
d

Wheat, Spring................................... 5 1O1Red Winter..............................6 s n
No. 1 Ca............................... 6 8
Corn old ................................................. . s

4ýnew ....................................... 3*..Peas ..................................... 5. .
Lard ............................................................ 29 O
P orkn..... ..... .... ""................... ............... 5 oBacon, he vy............................................... 27 6Bacon, lght ....................................... 27 OTallow ......................................................... 23 o
Cheese, new white............................. 49 OCheese new coored .................. .......... 49 e

The DOMINION Life
ASSURANCE COMPANY

IEAD OFFICE, . . . . WATERLOO, ONT
The Dominion Life bas had a good year in 1898. It

bas gained-In amount assured. 11.73 per cent. ; In cash
premium income 12.34 per cent.; In interest receipts
28.04 per cent.; In assets 17.G1 per cent.; In surpins
over all liabilities 42.74 per cent.

It is safe, sound, economically managed, equitable
in all its plans. Its interest receipts have more than
paid its death losses since the beginning. No company
anywhere has a lower death rate, or does better for its
nolicyholders than the Dominion Life. gp Separate
branches for abstainers and women.

JAMEs lNNEs, M.P., Pres. Cta. KuMPF, Vice-Pres.
Tuos. HILLIARD, Manairng Director

THE

Tray e1rs Inslrance Go.
HARTFORD9 CONN.

tifs and Accident^.PAIDUP CAPITAL,
Total Assets july 1, 18o8...............$24,03,C86.37
Total Liabilities................19,859 291.43

Excess Security toPolicy-holders... 81,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor. King and Yonge Sts.,

Toronto. Telephone 2O.

Insurance Agents-,
INCREASE YOUR INCOME BY
REPRESENTING

The InsuranceAgency Corporation
of Ontario, Limited

Loans on Life Insurance Policies.
Life and Endowment Policies purchased.
Premiums on Life Insurance Policies payable, whendesired, in monthly instalments.

Officers and Directors:
President, W. BARCLAY McMURRICH, Q.C.

Vice-President, W. E. H. MASSEY.
Directors-Col. the Hon. D. Tisdale, P.C., Hon.

Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO. H. ROBERTS.
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Anmercial Unibon
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
JAs. McGREGOR, Manager.

Toronto Office, 49 Wellngton Street Bt.
B. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edliburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUN TZ & BEATTY, esident Agents, Temple
Building, Bay St., Toronto.

Telephone 2809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QunEN
IDsurance Co. of America.

GEuRGE SInlPSON, Resident flanager
WM. flACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO. Tel. 209.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1@40.

Business done on the Cash and Premium Note
System.

GEORGE SLEEM AN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offce, Guelph, Ont.

FE INSURANCE
CO.Of Ontarilo,
Limited

INCORPORATED 1889.
E. F. CLARKE, M. P., - - President.

E. MARSHALL, S. M. KENNEY,
.Secretary. Manager

Head Offce-Opp. General Post Offee,
TORONTO

Total Assets Ex0ood Half a Million Dollars
Daposits with both Dominion and Ontario Governments
gUAgents Wanted in unrepresented districts

PROVIDENT SAVINGS
LIFK ASSURANCE .SOCIETY

EstabUshed 1875. of New York

EDWARD W. SCOTT, Prcsident.
General Agents wanted in unrepresented districts.

1 Apply to R.H. Matson, General Maaager for Canada,
87 yonge St., Toronto, Ont.

neFarmers'ad Traders'
Liberal Policies
Economical
Mag

LIFE AND ACCIDENT
Eement. ASSURANCE CO.*Limlted.
Head Offie, ST. THOMAS, ONT.

Authorized Capital.................................. .0,00
Subscribed Capital.... .................. 850,000 00

H. STILL, Pres. JOHN CAMPBELL Vico-Pre.
D. E. GAL RAITH, Secretary.

gents wanted to represent the Company

STOCK AND BOND REPORT.

BANKS

Britisa Columbia.....................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townsh.Ls..................
Halifax Banking Co.......................
Hamilton .........................................
Hochelaga.........................................
Im perial ............................................
La Banque du Peuple...........................
La Banque Janques Cartier............... ..
La Banque Nadonale..................
Merchants Bank of Canada ...............
Merchants Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa...............................................
People's Bank of Halifax..............
People's Bank of N.B..................

Standard ............................................
Torontoh '... ....................................
Traders ...........................................
Union Bank, Halifax ........................
Union Bank of Canada ...................
Ville Marie................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savinge & Loan Ca..........
Building & Loan Association ...............
CanadaPe . Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & SavingsCo ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & A . Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIES' ACT," 1811-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. .............

e

INSURANCE COMPANIES

ENGLiss (Quotations on London Market

No.
Shares
or amt.
Stock.

950,000
50,000

200,000
60,00U

186,498
85,889
10,000
77,8683

245,640I
80,000

110,000
58,TT6

195,984
50,000
10,000

240,000

15,000
9,500

10,000
7,000
6,000
50,00

Yearly
Divi-
dend.

9
95
5

90
10
92
90
30
30p s
35
584

8/6ps

90
15
15
5

10
10

NAME oF COMPANY

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Asc. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix .................
Royal Insurance......
Scottish Im. F. & L.
Standard LM ..........
Sun Fire.............

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Ass. Co......
Qnebec Fire......

eenCity Fire..
Western Assurance..

o.

90
50
10
90
90
95
10
95
Stk.
100
95
50
90
10
50
10

$50
400
100
100
100

i0
40

Last
Sa e.

Jan.97

Si I
10 1

14t
564 5'i
7 74

17 18
51 52è
78 80
40 411
41à 42

581 544

Feb. 9

12FJ199

400 410

200.
167 167i

DISCOUNT RATES.. London, Jan. 27

Bank Bill, e8 month . 2 1-16 0
do. 6 do .. .. 3î

Trade Bille, I do . ......
do I dn. -... . .... 82

Capita,2 Sub-
g scribed.

4100 8,919,996
948 4,866,666

50 6,000,000
40 500,000
50 1,500,000
50 1,500,000
90 500,000

100 1.482,600
100 1,211,700
100 2,000,000

.......... suspended
95 500,000
90 1,900,000

100 6,000,000
100 1,500,000
50 9,000,000

900 19,000,000
100 500,000
100 1,500,000
100 1,000,000
100 1,500,000

90 100,000
150 180,000
100 9,500,000
100 900,000
50 1,000,000

100 9,000,000
......... 700,000

50 500,000
100 2,000,000
100 500,000
100 500,000
15 800,000

50 630,000
95 750,000
50 5,000,000
50 750,000
50 1,000,000

100 3,991,500
50 8,000,000

100 1,500,000
100 100,000

50 679,700
50 9,000,000
50 300,000
50 600,000
50 1,095,400
50 8,000,000

100 1,93,900
100 2,500,000
100 9,1750,000

50 5.000,000
100 1,500,000

100 839,850
100 9,008,000

40 578,840

100 450,000
100 466,800
100 1,000,000

Capital
Paid-up.

$2,919,996
4,866,666
6.000.000

849,172
1,500,000
1,500,000

5W0000
1,456.680
1,231,830
9,000,000
500,00

1,900,000
6,000,000
1,500,000
9,000,000

19,000,000
500,00C

1,500,0 '0
1,001000
1,50,00C

100,00C
180,000

9,500,000
200,000

1,000.000
2,000,000

100,000
500,00'

1995,075
479,690
887.739
800,000

629,544
750,000

2,600,000
750,000
934,900

1,819,100
1,400,000
1,100,000

688,098
661,850

1,900,000
300,000
600,000
699,090

1,500,000

898,481
1,950,000

550,000
700,000
875,000

720,647
1,004,000

878,190

816,504
314,386
600,000

Rest.

S 486,666
1,887,000
1,000,000

113,00C
1,500,000

885,000
375,001
903,111
450,000

1,900,000

950,000
100,000

9,600,000
1;250.00%
1,500,000
6,000,000

600,000
1,725,000

85,00C
1170.000

290,000
130,000
650,000
45,000

600,000
1,800,000

50,000
225,000
350,000
10,000

118,000
33.000

160,000
100,000

1,150,000
220,000

10,000
800,000
150,000
800.000
160,000

81.000
480,00C

75,000
40,000

200.000
770,000

120,000
360,000
160,000
910,000

51,000

160,000 8
350,000 8

50,000 9

110,000 8
150,000 8
u10,000 8

CLOSI NG PRICS

ToRONTO, Cashva,
Feb. 9, 99 per sh

Divi-
dend
last 6

Months.

8t
4

24
3
4

5
6

8
4
8

-3

8½

3

8
81

3

tAnd i.
bonus.

8
9
8

¯e*

4l
3

84
8

8

14*
83
1¾*

124 130
1501 151
113 116

70 271
145 150
150 156
190 ......
130 135
217 220
..... .i..
*89.90
79 76

180 .
188 193

300 8016
217 1232
121 125

116i 117
iïqiïâ
190 ....
953254
115 120
144 150
120 ......
70 100
9**27 ï109

108 ......
60

112 ......
113
751 77à

...... 100
175 ......
107 119
110 ......
110 190
1221 ......

.... 36

118 ......

...... 100
185 ......

...... 92

30 40

80 100
98 ......
54 ......

...... ......

121 :......

Par Lond
RAILWAYS. value Jan.

IrSh.

Canada Central 5% lat Mortgage0......... .. 11I
Canada P ficShares,8% ................. $100 884
C. P. R. lat Moge Bonds, 5% ......... ... 11

do. 50 yearL. G.Bonds, 8%......... .. 107
Grand Trunk Con. stock ..................... 100 I

5% perpetual debenture stock ...... ... 187
do. Eq. bonds, 2nd charge 6%...... . 183
do. Firat preference...................10 70
do. Second preference stock ...... ...
do. Third preference stock ......... .. t

Great Western per 5% debenture stock 100 181
Midland Stg. lt mtg. bonds, 5% ......... 100 105
Toronto, Grey & Bruce 4% stg. bonds, 110

lai mortgage ................................ 100

SECURITIES.

Dominion 5% stock, 19M, of Rî. loan ............
do. 4% do. 1904, 5, 6, .....................
do. 4% do. 1910, Ins. stock ...............
do. do. Ins. stock .......................

Montreal terling 5% 1908......................
do. 5% 1814 .....................................
do. 1819, 5%,........................

City of Toronto Water Works Deb., 1906,6%
do. do. gen. con. deb. 1919, 5%...
do. do. atg. bonds 1998, 4%...
do. do. Local Imp. Bonds 1918, 4%...
do. do. Bonds 19999 ..

City of Ottawa, Stg. 1904, ..
do. do. d% 20 year deba

it of Quebec, con., 1905, 6%...
1906, 6%...

" "8 sterling deb. 199, 4%...
" Vancouver, 191, i%...

1989, 4%...
City WLinipeg, deb. 1901. 61..

do do. deb 1914, %...

:e1
21

los
119

fi

104

iof

Londo
an.au

I

391.14
75.43
45.20

185.00
.io

30.00
190-00
180-0
217.00

g1.00
14.80

180.5
188-00

917.00
1it-00
1200.00
2230

5.00

10.00

5.00

56.50
87.69

175.00
107 00
110.00
55.00
61-19
....

50.0018500

*00
2 .
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Union Mutual Policies
ltIibody all that is Liberal. Desirable, Valuable, in

present advanced knowledge of Life Insurance.

Same Values
cash1

Lan
id-up

Insurance,
Ittension of

insurance
Ythe MaineNon-

Forfeiture
Law.

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

Incorporated 1848

Principal Plans:

Lif e,
Limited
Payment.
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

E.
L

PRDE.RIHARDS ARTHUR L. BATES
President. Vice-President.

Active Agents always wanted.
ress, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

manch -TEE--Manhester Fire Assurance Co.
ESTABLISHED 18M.

Assets over . . . $12,000,000

Head Office-MANCHESTER. ENG.

*1LUAIAM LEWIS, Manager and Secretary.

CanadianBranch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

City Agente-Geo. Jaffray, J. M. Briggs, H. O'Hara.

Canada Accident AssuranceCo.
Head Offee, MONTRBEAL.

A Canadian Company for Canadian Business.
5ACCIDENT and PLATE GLASS.

80% of Paid-up Capital aboveall liabilities
T. --including Capital Stock.

HUDSON, R. WILSON SMITH,
Manager. President

roronto Agts.-Medland & Jones, Mail Bldg.

ellOrs' and Manufacturers' Ins. Co.
STOCK AND MUTUAL

sh !15Ogeneral annual meeting of the members and
10t1i ,0 es Of this company will be held on FRIDAY,
set 7, of FEBRUARY, 1899, at their offices, 32 Church

oronto, at the hour of 2 o'clock p.m., for the
0Directorsfor the ensuing year, and the tran-

the coIf ther businessrrelating to the management otrPanY. By order.

anor n HUGH SCOTT, gr. and Sec'y.
y 27th, 1899.

Notice
N CITY FIRE INSURANCE CO'Y

beld.arnual general meeting of this company willJD,]b th:uant to the Act of Incorporation, on SAT-
rî 'the18thDay of FEBRUARY, 1899, at 1o'clock

a her. company's office, 32 Church street, Toronto.

Torollt nt THOMAS WALMSLEY, Secretary.
7t,1899.

Notice
Uaud-in-Hand Insurance Co'y

MUTUAL AND STOCK

8'.leeral annuai meeting of the members and&Y e1s Of this Company wi l be held on SATUR.
Iti:At the ay of FEBRUARY, 1899, at 12 o'clock

%tl 0n offices, 32 Church street, Toronto, f r theti of irectors for the ensuing year and the tran-COper By rsi relating to the management of

Ir n ' toJ HUGH SCOTT, Mgr. and Sec'y.
aty27th, 189

Notice
asurance Exchange Corporation.

aThe en Stock and Mutua.
1%srh 0 îeneral anuai meeting of the members andje >5o ti 1 rprain will be held on MON-
Rleâtrela a'0! FEBRUARY, 1899, at the offices, 32sa,,uUont Di, oronto, at 8.30 o'clock p.m., for theOt Dectors fo the ensuing year, and the tran-

. y u.1sia relating to the management o

onto, HUGH SCOTT, Mgr and Sec'y.JatlY8th, 1899,

STAB-
ISHED
1824

MULTI sOcIr1ATr UTIOREs

lance
ssurance
Company

OF
LONDON,

ENQ.
CAPITAL, $25,000.000.

CANADIAN HEAD OFFIOE, - - MONTREAL
P. M. WICKHAM, Manager.
GEO. McMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Extended '
Insurance

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the

policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policy-holder is held

fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or toany of
the Association's Agents.

SConfederation
Life
Association

HEAD OFFICE, TORONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRB INSURANCE CO.

INCORPORATED 1875

Head Office, - WATERLOO, Ontario

Subscribed Capital, 850,000 00
Deposit with Dominion Governm't, 050,079 76

AIl Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Asseta of S15,000,000.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.O THE

ntario-
Mutual Life

HEAD OFFICE - - WATERLOO, ONT.

HEARTY GREETINGS for past year's success-
the greatest in the Company's history-are tandered
to its

Policy-holders and Agents
New Business for 1898, ail written in Canada exceeds

$3,750,000!
Death tases snd management expenses low. In every
Departrnent the Company shows

Growth Promperity
Stability

1071

THE-

MUTUAL I 11INSRANCE Go.OF NEW YORKC

RICHARD A. MoCURDY, Prosident.
Statem ent for the Tear ending December

B1t, 1897

Assets ... ... ... $253,86,43f 66
Liabilities... ... ... 218,278,243 07
Surplus.... ... ... $35,508,194 59

Income for 189t ... $54,162,608. 23

Insurance and
in force

Annuities
... .... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affordsthe maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
ands a guaranteed income, secure Investment

an boute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem.
nity and fixed annual income ft survivors.

CONTINUOUS INSTALMENT POLICY
s0 adjuats thse payment ut the amount insured as tecreatea fixed incare during the life of the beneficzary.

For detailed intormation concerning these exclusive
forms of insurance contracta and agencies, apply ta

THOMAS MERRIUT, Manager,
31, 32, 38 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO.
EsTABLISHED IN 1868.

HEAD OFFICE, . - WATERLOO, ONT.

Total Asseta S1et Dec., 1898.........8849,784 71
Policies in Force ln Western On-

tarlo over .................................... 18 000 00

GEORGE RANDALL, JOHN SHUH,President. Vice-President.

FRANK HAIGHT, JOHN KILLER
Manager. Inspector.

TheI "GOREI" l1RANCE
58th Year COMPANY

Mead Office, GALT, ONT.

Total Losses Paid............ 0 1,717,5"064
Total Asets ..................... 889,10942
Cash and Cash Asnets ... 186,818 52

Both Cash and Mutual Plans
PRESIDENT, - HON. JAMES YOUNG
VICE-PREsIDENT, - A. WARNOCK, EsQ.

Manager, R. A. STRONO. Galt.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES....
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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RAFTING LOGS ON THE OCEAN.

The Marine Record gives the iollowing
particulars regarding the fourth ocean
iog raft built tor towing from the
Columbia river to San Francisco during
the past year: It scales between 6,ooo-
ooo and 7,000,000 ft. of lumber. If the
rait was made of sawed lumber, it would
contain about 12,000,000 or 13,000,000 it.,
about twice as much as the ratt recently
sent to San Francisco by the Inman-
Poulsen Co. It is boo ft. long, 53 It. wide
and draws 20 it. 6 ins. of water. It is
cigar-shaped, like those sent down by the
Robertson Raft Co., and is protected by
a heavy plank bulkhead at each end, held
in place by four steel cables, 174 inches in
dianieter. It is towed by a hawser 16
inches in circumference andi 150 fathoms
long, connecting with a chain 75 fathoms
long at the end of the raft.

THE KOOTENAY EXPLORATION
COMPANY (OF LONDON!!)

Another Warning
It is not necessary to remind the major-

ity of our readers of the frequent warning
we have given them against subscribing
to any companies with which "Dr." J.
Grant Lyman is connected; but for the
benefit of the minority, who have only
seen our issues since October, when we
dealt fully with the worthless promotions
of this Yankee financial juggler, it is
necessary to again utter a note of warn-
ing, as a circular was sent out from the
offices of "Dr." Lyman in Great Win-
chester street on the 1oth inst., offering
5,ooo shares in the Trading, Mining, and
Exploration Company, as a great bargain!
at the price of 5s., the intrnsic value of
which is less than five farthings apiece.
The chief bait was the suggestion of a
dividend of 4d. per share, to which the
purchas.er would be entitied. As we have
remarked before, these dividends are be-
ing paid out of capital, as none of the
companies have earned any profits by
legitimate mining or trading operations.
A few weeks ago we promised to throw
further light on the dishonest methods of
"Dr." J. Grant Lyman, as practised by
himself in Canada and on the Continent.
Our investigations are almost completed,
thanks to the valuable assistance that we
have received from a financial firm of high
standing in Canada, and we trust that the
details which we will be able to disclose
will put an end to the financial career of
"Dr." J. Grant Lyman so far as this
country is concerned.-B.C. Review, Lon-
don, J anuary 14th.

INTEREST RATES.

There are indications that interest rates
on mortgage loans in Manitoba will soon
become established on a lower basis. For
instance ordinary loans on farm proper-
ties held for a long time at 8 per cent.,
but during the past year quite a little
business was done at 7 per cent., and in a
few cases even at 6 per cent. The lower
tendency in rates is due to a considerable
extent to the pushing of loan business
here by the insurance companies The
latter companies have been working the
loan and insurance business together, and
they have made cuts in interest rates in
cases where a policy has been secured at
the same time. The number of transfers
of farm properties was large last year,
and this helped to keep up interest rates,
otherwise a general decline to 7 per cent.
might have been established already.
When a large real estate business is do-
ing, it means more business for the loan
companies, as new mortgages frequently
follow sales of land. One or two com-
panies, however, are accepting business
freely at 7 per cent., for farm lotns.

The rate of interest on loans on city
property has also tended downward, and
where 7 per cent. was formerly invariably
asked, 6 per cent. is now sometimes ob-
lsined. O f course special large loans on

valuable business properties have been
put through at lower rates, as low as 4½
to 5 per cent. having been obtained on
some of Winnipeg's new business blocks.
-The Commercial.

A NEW STEEL BOAT.

The Polson Iron Works Company re-
ceived word from the manager of the
Richelieu River Navigation Company,
notifying them that their tender to build
their new boat had been accepted, and to
commence work at once.

The new boat will be of the very latest
design, and first-class in every respect.
It w1il be a steel screw craft, 112 feet long,
22 feet 6 inches beam, to draw six feet of
water, and to make a speed of 15 miles
an hour. She will be fitted with a fore and
aft compound engine and a Fitzgibbon
boiler. The price agreed upon is said to
be $20,ooo. The steamer will be especial-
ly adapted for river service, as the small
draft will show. The contract calls for
the boat to be ready for service about the
middle of June.

The new boat will be used on the St.
Lawrence river and Lake Champlain
route.

A NEW INDUSTRY FOR
TORONTO.

This week will find another large con-
cern added to Toronto as a growing
manufacturing centre. It will be incor-
porated for $25,ooo, all of which has been
subscribed, and will be known as The
Consolidated Chemical Company. Several
large American and Canadian companies
have united their Canadian business under
one management, with Toronto as their
headquarters. Among others are: The
Royal Tablet Company, Detroit; The Dr.
Marchaux Allopathic Remedy Company,
Detroit and Windsor; The International
Chemical Company, Windsor, and the
Marschand Chemical Company, Detroit
and Windsor.

WINNIPEG IN BONSPIEL WEEK.

This week has been a busy one in
Winnipeg, being, in fact, a convention
week. On Tuesday evening, February
7th, was called a joint meeting of the
Pure Bred Cattle Breeders, the Sheep and
Swine Breeders, and Manitoba Dairy As-
sociations, and on the same day the annual
meeting of the Winnipeg Board of Trade.

On Wednesday morning the Sheep and
Swine Breeders' Association met in busi-
ness session, and on Wednesday after-
noon there was a business session of the
Pure Bred Cattle Breeders' Association.
At night took place a joint meeting of the
Live Stock Associations.

On Thursday morning and afternoon
the Manitoba Dairy Association met, and
in the evening a joint meeting of the
Live Stock and Dairy Associations.

On Friday afternoon and evening the
annual meeting of the Western Horticul-
tural Society is to take place.

During the week, in addition to the big
curling bonspiel, there was horse racing
at Fort Garry Park; Chess and Checker
championship tournaments, Intermediate,
Mercantile, and Wholesale League hockey
matches, Manitoba College conversazione,
goth Rifles ball, and other events.

PATENT REPORT.

Messrs. Fetherstonhaugh & Co., patent
solicitors, Canada Life Building, furnish
the following weekly list of patents grant-
ed to Canadians:

Canadian patents.-Ink wells, C. A.
Prescott; machine for making fences, W.
McClosky, and J. Dixon; furnace grates,
H. Truesdell; washing machine, D. E.
Wellman; shoes, W. A. G. Odell; heaters,
J. A. Mark.l; waahing machine, D. Wil-

helm; bicycle tire, W. B. Morris; car
pushing devices, W. L. Joy; boilers, C.
Chouechene; couplers for gloves, boots
and shoes, H. Foreman; single and
double trees, R. Flawns; boots, F. W-
Slater; acetylene-gas lamp, G. W. Pear-
son; method to secure a crank to its axle.
J. Hayden; telephone address annunci-
ators, W.- J. Walsh; pegging machine,
E. Duplessis.

United States patents.-Ice skate, R.
Bustin; steam boiler, S. Fraser; wrench,
C. L. Henderson; machine for wipiIg
cans, J. Kellington; earth-boring auger,
J. Leroux; confectionery-ornamenting
machine, T. Robertson; folding-tub Or
similar vessel, J. A. Shearer.

A CHEQUE SWINDLER CAUGHT
BY THREE GIRLS.

On November gth, a man, who gave
his name as Arthur W. Brewster, called
on Miss Wilhelmina Grant, a nusic
teacher in Brooklyn, and engaged her to
give lessons to a daughter of Williain
Teller, whom he said he represented. le
gave Miss Grant a cheque for $20, receiv-
ing $5 in change, the balance to go to-
wards the tuition. Subsequently the check
proved to be worthless, and Brewster Was
not to be found. Miss Grant, however,
informed two friends, also music teachers,
Miss E. L. Axworthy and Miss Julia
Ross, and the three laid their plans tO
catch Brewster if he put in an appearance.
On January 3rd, Brewster called on Miss
Axworthy to engage her to give piano
lessons. That young lady said she was
too busy, but sent him to Miss Ross, Who
could take more pupils. While he was
on his way, Miss Axworthy hastened tO
the police station, and an officer went to
Miss Ross' house, where the fellow was
being held in conversation by Miss Ross
until the arrival of the officer. Miss
Grant subsequently identified the mal.-'
Dickerman's Detector.

HALL MINES SMELTER.

The Hall Mines, Limited, of Nelso',
B.C., expect to make a start in the treat-
ment of lead ores about the 1st of March.
The company has made a contract with
the management of the Queen Bess, a
Slocan mine, for the total output of th
property for the next three months.
addition to this ore, the company is r
ceiving regular shipments from several 0

the silver-lead mines in the Siocali,.a
well as from some of the properte
around Ainsworth. As soon as a su
cient stock of lead ores is on hand to et'
sure a fairly long run, the company
blow in the small furnace on lead ore
and the larger furnace on Silver K'i1
ore. At present the small furnace ise
ing used for Silver King ore, and the
large furnace is standing idle. The c001'
pany is getting new water jackets fhe
the small furnace, and R. R. Hedley, t
company's smelter superintendent, est
mates that working upon lead the sfteît
capacity of the small furnace will be abo
80 tons per day. The Nelson Tribul
states that the ore from Silver KinI g
now coming down at the rate of 10 toce
per day, although two-thirds of the foret
at the mine are engaged on develoPiOW
work. The quality of the ore alsolit
a decided improvement over the otP
of three months ago. When the large
furnace is blown in on Silver King
it will treat about 140 tons per day.

-According to a despatch to the
nipeg Free Press, the C.P.R. C. 1sel
erect a I,ooo-ton smelter at ascof
B.C.; Mr. W. H. Aldridge, managerthat
the Trail Smelter, has been recentlY i' tC
town conferring with the owners OfC-
town site on matters relative to the efo
tion of the large smelter. This is
smelting Boundary Creek ores.

À
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
seeretary-R. HILLS Superintendent-W. T. RAMSAY

Asst-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Manager Toronto District. Toronto.
WMH HILL. Manager Central Ontaro, Peterb rough.1H~ R REID, Manager Eastern Ontario, Ottawa.

.OLLAND A. WHITE, Manager Hamilton District, Hamilton.A. S. MACG REGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencies, Montreal.

k8sets 31 st Dec., 1897, - $7,322,371.44
eQsh Income for 1897, • 2,238,894.74
4'6W Applications for 1897, 16,292,754.92

tZcdcral life
•• ,-o----Ass;urance Co.

1EADOFFICE, - - HAMILTON, CANADA.

eapital and Assets..........................................01,881,448 97Premium Income, 1896 ................................. 849,588 62
Diidends to Policy-holders, 1896................ 39,246 47

D DEXTER, Managing Director. S. M. KENNEY, Secretary.

WTESTERN 1°=1r" Fire
ASSURANCE and
COMPANY Ma

Head Ofrice, Caplital Subscrlbed . $2,000,0
Capital Pald-up . . 1,000,0

Toronto, Assets, over . . . 2,400,0
Ont. Annul Incare . - . 2,280,0

rinC
000 00
100 00
000 00
DOO 0O

Hon. GEORGE A..COX, President.J. J KENNY, Vice-Pres. & Managing Director. C. 0. FIOSTER, Secretary

A SPLENDID RECORD
All the leading financlal journals
say that the

TEMPEING AND GENERAILIFSA
ASSURANCE

Has made a splendid record.
Nota Dollar of Interest in Arrears on Dec. 8sut, 1894-5-6 or 7.
No Blorftage ever ioreclosed.No Real Estate ever owned.
The lowest death rate on record in it4 Temperance section.
Before timuring consider ite merlu.

HON. 8. W. ROSS, Prosident H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

H

f!British Anerica.F
ASSURANCE

c CO'Y

To1'ntol capital . . . . 750,000.00 "
--siAdti Total Assets , . 1,510,827,88 o---.e

Losses Pald, since organlzaton,. . $16,920,202.75
DIRECTORS:

GEO. A. 00K, Preaident. J. J. KENNY, Vice-Preeident.
Hon. S. C. Wood. S. F. McKinnon. Thos. Long. John Hoakin. .C.LLflR Jb-t tuyfes HMP..

J. B. MCCUTCHEON, Sup't of Agencies. I u.-- - l -'
P. B. 8Ims, Secretary.

itIst aThp 1M/trnnn 1tan 1c
as awLC

Suggestion l Insurance Co. of New York
"THE LEADING INDUSTRIAL COMPANY OF AMERICA,'

If You have anything to sell to grocers,
dry goods merchants, shoe dealers, hard.
Ware PeoPle, bankers, capitalists, gen
eral merchants or insurance men in anyPart 0f Canada, we would suggest, re-spectfully, that you advertise in

THE,.4
MONETARY
TIMES

Ou can cover more ground, reach more

ulsing tY 5ers and spend less money by
othe nthaournal than by adopting any
and r method of publicity. Nail dealeroutonsumer with one shot. SupposeYo' think this Cver.

Tonetary Times,
'ronto, Can.

* ~ I

IS REPRESENTED IN
ALL THE PRINCIPAL CITIES OP THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four -MillionPolicy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the b3ttom and acquire aknowledge of th£details of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-cation to the Company's Superintendents in any of the principal cities.

BRANVKH OFFICES IN CANADA:
Hamilton, Can.. 37 James Street South-GEo. C. JEpsoN, Sup t.London, Can., Duffield Block. cor. Dundas and Clarence Sts.-JouN T. MERCHNT, Supt.Montreal, Cao., Rooma 529 and 538Board of Trade Buiding 42 St Sacrament St.-CxAs. STANSFIELD.Ottawa, Can., cor. Metcalfe and Quen Ste., Metropolitan LiP Building-FRANcis R. FINN, Supe.Qoroc, Can., 19o St. Peter St., 12 Peoplernhmber-josapu FAv1Au, Sup.Turutîtc, Cao., Rooni B, Confederation Buiding.-Wu,. O. WàsiHDupu Supt.
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IHE MONETARY TINMES

NORTH BRII8H &M[RCTill[
INSURAINCE COPAINY
ESTABLIBED 1809.

REVENUE 1890.
Fire Income. .....................07,665,0.94
Lufe and Annultvn ............... 40M8,794.72

Total Revenue........... S12,44,155.66
Total Assets............ '06791S",058,00
Canadian Investments ... 5,963,400.00

Besident Agents ln Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDED DA.D.
1710

ISURANCE
OFFICE II ~ .
Hmad Office, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
purely Pire Office in the world. Surplus over Capitalal 1Liablîlties exceed 197.000,000.

Canadian Branch-15 Wellington Street East, TO
RONTO, ONT
H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted In ail Unrepresented
Districts.

FOUNDED A. D. 1822.

NATIONAL i
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

acashirc
Insurance Co.

Of England
o oo

Capital and Assets Exceoed
$20,000,000

Absolute Scurity
00000

CANADA BùNCH
Head Office, TORONTO

J. G. THOMPSON, Manager,
A. W. GLEN Inspectors.

A J. A. FRIGON Hamilto S t
Agents for Toronto-Love & Hamilton, 56 Yonge Si

Standard Life
Established 1825. Assurance o.

"°" ?IONTReAL of Edinburgh
Inveted flund.................................48,500,000
Investment l Canada .................. 14,150,000

Low rates. Absolute security.
Uncondidonal policies.
Clalm settled immediately on proof os death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER, Chiet Agent ntario.

Lverpool & London & elobe Insurance Co.
vaia le s.ts...................................... .$57,314,280

Inetet nCanada ................... .... 2,110,000

HEAD OFFICE, CANADA BRANcx, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finey, Esq., E. u. Clouston A.F

Risks accepted at Lowest Current Rates. Dwelng
Houses and F, Property Insured on Special Terms.
JOS. B. RE.D, Toronto Agent, 20 WeilDgton St. East.

G. F. C. SMITH, Chief Agent for Dom.. Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

Head Offlie, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

Assurance Co.
Of . .

LnoEng.
Canadian Branch, 1730 Notre Dame Street, Montreal.

1895
Capital and Aceumulated Funds, 438,355,000;

Annual enue Ircm Fire and Life Premluma and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders
0200,000.
G. E MOBERLY, E. P. PAsoN, ont,

Inspector. aoronto

RoBT. W. TYRE, Manager for Canada.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 858,350
Paid-up Capital, 200,030

HoN. DAvin MILLs, Q.C., Min. of justice, President.
E. JoNEs PARKE. Q.C., st Vice-Pres.
THOMAS LONG, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds :f Life
and Endowment Policies Issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and fu
information furnisbed on application. Reliable Agents
wanted ln every county.

JOHN MILNE, Manager.

N North AmericanLife-
Assurance Co.

Head Offce, TORONTO, ONT.

President-JOHN L. BLAIKIE.
Vice-Presidents-HON. G. W. ALLAN, SIR

j4 FRANK SMITH.

Progress, solidity and gain for policyholderl,
characterized the operations of this sterlin
home company for 1899, Its most saccoefol

byear.
The following figures illustrate the gains made

over 1897, its previous most successfu year
Assets increased... $ 364,651.39

now totalling $ 3,137,898.61
now totalling 785,130.81

Net surplus" ... 45,917.33
now totalling 474,099.08

Ins. in force "... 1,874,830,00
now totalling 20,595,70800

A policy in the North American is a safe and
remunerative investment, because the company's
financial position is unexcelled.

WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Lite ""surafc

.CompanY

Head Office for Canada,
MONTREAL.

The Canadian Business for 1898 shows Pro'
groom of the best type :

1. A substantial increase in New Assurances comPlet
and paid for.

2. A decrease in DeathClaims.
3. A large addition to the Assurance Fands
4. An increase in the rate of interest earned.
5. The ratio of management expenses and commissof

to Net Premium Income-already the lowest
Canada-still further reduced.

Second to none in Canada for
Strength of Valuation Reserves,
Economy of Management and
Bonus-Earning Power.

F. STANCLIFFE, Managing Director.

A. McDOUGALD, Gen'l Manager for Canada.

ThRoya-VctoriS
LIFE INSURANCE CO,

lEAD OFFICE, RONTRBAL

CAPITAL SUBSCRIBED, - - $1,000
PAID UP UN CASH, - - - $200,

Full Deposit in Government Securities for the pro
tection of Policy-holders made with tbe

Government of Canada.

Apply for Agenclos Us

DAVID BURKE, A.I.A., F.S.S..
General Manager,

For Agencies in Ontario apply to ALEXA UA
CROMAR, Supt. Agencies, Room 13, Lawlor
King Street West, Toronto.

PHENIX
Insurance Com1PkI1y

Of Brooklyn, N.*
WOOD & KIRKPATRICK, • Agatsti

1074

MMMOKLI ý a


