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Nova Scotia Income Tax Act
Profides for Tax on Income of Corporations and Individuals - Both
Normal Taxes and Supertaxes - Deductions and Exemptions

the. last session of the Nova Scotia legisidature an Act
was passed to authorize the Ievying of an income tax,
Siteo force by proclamation of the Lieuteniant-Governor.

-ovides for an income tax on both individuals and cor-
ions, a supertax and a surtax. The sections defining
itaxes are as follows.-

13. (1) For the purposes of this Act, icome' ineans
âxmual net profit or gain or gratuity, wiiether ascer-
d and capable of computation as being wages,~ saiary,
Liier flxed amount, or unascertained as I>eing fees or
unuents, or as being profits from a trade or commercial
iancial or other business or calllng, directly or indirectly
ved by a person from any office or employmnent, or from
profession or calling, or f romn any trade, manufacture
isiness, as the. case may ho; and shall include thie in-
t, dividends or profits directly or indirectly received
moriey at interest upon any security or wlihout seur-

or from stocks, or f romi any otiier investment, and,
lier such gains or profits are divided or distributed or
ind alse the annual profit or gain trou, any other source;
ding the. income fronm but flot the value of property ae-
d by gift, bequest, devise or descent; and includlag The
is fromn but not the proceeds of lite insurance policies
upon the. death of the person insur¶l, or payments
or cre<lited te the insured on life insurance endowýment

iuiuity contracts upon the maturity of the. tern men-
d ini the. contract or upon the. surrender ef the. contract;
the. following exemptions and deductions:-

,(a) Such reasonable allowance as may ho allowed by
reasurer for depreciation, or for any expenditure ot a
al nature for renewals, or for the. developmnent of a
ess, and the treasturer wiien determning thie icorne
ed trou, mining and trou, oil and gas w.lls, siiali make
Ilewance for the. exhaustien of the. mines and wellh;
1(b) two hundred dollars for eacii child uxider slxteen
t of age wiie is dependent upon the taxpayer for suppôrt;
.(C) ameunts paid by the, taxpayer durlng the. year te
latrotic andç Canadian Red Cross funds, and etiier pst-

and war t unds approved by the treasurer;
'(d) for the. purposes of the. normal tax thie income
aced. ln a personal return shall b. credit.d wltii the.
,nt received as dividends upon the. stock ot any corn-

r person vY
the purp

Jl return, s
berest upoi

exempt f

hall hoe
nu bonds,
reon proi

uncier
thiil

huai-

ested in such cotnp)any, by s;efling its product or the goods
and commodities in which it deals at less than the fair price
which mnight bie obtained therefor, the trecasurer mnay, for the
purposes of this Act, determine the. amounit which shah1l b.
deemed tie be the. incomie off such cemnpany for the year, anid
in determining such amiounit the treaisurer s;hahl have regard
te the. fair price which, but for- iny agreemient, arrangement
or understanidiing, mnight bie or oould have beei baie for
such product, gesand comnrodities.

"(2) In thi. case of the. inceme off persons residing or
iiavlng their head office or principal place of busines-s out-
side of Nova Scetia, but carrying on business in Nu'.ai Scotia,
either directly or through or- in the name of any other per-
son, the inceme shall be the net profit or gain arisinirg fromn
the business (if such peirson in Nova Scotia.

"(4>) For the. purpose off the. supertax onlly, the inicome
of a taxpayer shahl include tiie share Wo whîch lie would b.
entitled off thie undivldtid or undistributed gains anid profits
miade by any sydcttrust, association, corporation or
otiier body, or any partnersiiip, -if such gains aiid profits
were divided or dist.ributed, unlesýs the. treasurer is off opinion
that the. accumulation off such undivided anid unidistributed
gainis and po its i net made for the. purpose of evading
the. tax, and is not na excess ef what is reasonnsbly required
for the. purposes of the. businesýs.

Amount of the Taxes
114. (1) There shailh b essd and levied on and paid

by every person roslding or ordinarily residetnt iii Nova
Scotia or emiployed in Nova Scetis or carrying on Ilnybu-
non lin Nova Scotia, thxe followlng taxes:--

"«(a> A tax thei. meunt of whlch is of-hîte one per
centumn of ail income durlng the preceding year, exceeding
one thousand dellars but net exceeding fifteen hiundred dol-
lars in the. cae of untnarried persoyis and wid(owsý or wldow-
ers wlthout dep-ndent ohildreni, and exceeding two thoussnd
dollars but net exceedlng three theusand dollars, iii the, case
ef ail other pr onee per centum off ill income exccedlng
fitteen hunidred dollars in tiie case et unmnarried persens snd
wldowa-, or wldpwers wlthout dependent chuldreni, and exceed-
ing thre. husn dollars in thie case of ail other persons."

Irn addition there is a superta-x according te tii. fellow-
ngscale:-

l' ,on incomeiit I«romn $ ;,000 te $ 10,000
1 If 4 10.000 te 120,000

2 %" 0,00te 3.0'000
2 ý42,"c30,000 te 50),000
;1 50,000 te 715,000)

5i< 75,000 te 100,000
G 100,000 to 20(),000

27,0 te 400,000
8 400,000 te 600,0(0

10 %" ",00,0OOOto 800,(00
11 800,00> te 1,000,000

12 Ytr7 overi 1,000,000
Alse the. following surtax: "(a) Wiiere the incone was

in excess of six thousand dollars but did flot exceed ton
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thousand dollars, one and onê.quarter per centum of the.
normal tax and supertax calculated thereon; (b) where the.
income was in excess of ton tiiousand dollars but did not
exceeti one hundreti thousand dollars, a supertax the aniount
of whichii l two andi one-half per centum of the. normal tax
andi supertax calculateti thereon; (c> wiiere the. income ex-
ceeded one hundreti thousanti dollars but did not exceeti two
hundred thousand dollars, a supertax the amount of which
la tiiree andi three-quarters per centum of the, normal tai
andi supertax calculated thereon;. (d) wiiere the. income ex-
ceeded two hundred thousand dollars, a supertax the. amount
of which is eight and three-quarters per centum of the, nor-
mal tax andi supertax calculateti thereon."

Taxation of Companles
Furtber provisions of this section are:-
"(2) Corporations andi joint stock companies, no matter

iiow createti or organized, shall pay one and one-balf per
centumn of income exceeding three thousand dollars, but shall
not b. hiable to pay the supertax or surtax; and the. treasurer
may permit any corporation or joint stock compan y the fiscal
year of whlch is not the. calendar yeair, to make a rotai-n and
to have the tai payable by it calculated on its income for
the. twelve montha endilng with its Iast fiscal year preceding
the. date of assessment.

"(.«> Any persons carigon business in partnersbip
shah] b.e hable for tiie tax only in their individual capaclty.

"(4) A person who, after the, first day of May, 1919, bas
reduceti his income by the transfer or aasiznment of auy
real or personal, moveable or inimovable property, to sucb
Person's wlfe or- iiuband, as the. case rnay b., or te any mini-
bIel' of thie faniily of such person, shaU, nevertiieleas, be
hiable for the. tax as if such transfer or assignment hati fot

been made, unless the. treasurer is satisfled that sucii transfqe,
or assignment was flot matie for the. purpose of evading thie
taxes imposeti under thia Act or any part tiiereof.

"(5) Taxpayers shall b. entitled to the following deduc-
tions froni the amounts that would otiierwise b.e payable by
them for tax: (a> Froni the. tai payable in any year thie
amounts payable in such year by the. taxpayer for taies
under the. provisions of the. Supplementary Revenue Act; and
(b) frein the. tax payable in any year the. amounts payable
in such year by the. taxpayer for taxes under the. provisions
of 'An Act respecting the. Taxation of Certain Companiea.'

"5. The. following shall not b. liable ta taxation hero-
under: (a) Consuls andi consuls general who are citizens of
the. country they represent andi who are not engaged in any
otiier business or profession; (b> any religious, cbaritable,
agricultural and educational institutions, boards of trado
andi chambers of commerce; (c> ]labor organizations anid
societies and benovolent andi fraternal beneflciary socletiqs
anti orders; (di) mutual corporations not iiaving a capital
representeti by shares, ne part of the. income of wbichin ures
to the profit of any member thereof, and life insurance ceai-
panies eîcept such amount as is crediteti to sharebelders'
account; (e) clubs, societies anti associations organizeti anti
eperatoti soîely for social w.lfare, civic improvement, pleas-
ure, recreation or otiier non-profitable purposes, no part of
the incoin, of which inares te the. benefit of any stockholder
or niember; (f) insurance, mortgage anti lan associations
operated ontirely for the, benefit ef farmers, as are approveti
by the. treasurer; (g> the. mulitary and naval pay of persons
wiio have b-een on active service oversens during the. present
war in any of the military or naval forces of bis 'Majesty or
any (if bis Majesty's allies; (h> incorperateti cempanies
wbose business anti assets are cazrried on anti situate entirely
otutside of Nova Scotia."

Foreign Trade and Exchange
Havy Usuadian Imiports front United States Continue-Britain, by Pbýfusing to Ineur Furtiier Debts
Abroad, Has Cut Down Rer Iinports-High Rate for New York Funds Likely t. Remai for Some Tinte

T ENew York exehamige rate, which is of sucii vital im-
portance first of ail to Caniadian tratie, anti secondly te

ail branchies of lndustry lier., is now rcceiving probably more
attention than ever before. Tiie Auguat letter of the. Can-
841155 Bank of Commerce doyotes a lengtby article la it,
readixg in part as tollows:-

"Tiie steady ativance in the, premiani ou New York funtis
serioely affects tiiose industries whlcii tepenti upon
raw materials obtaineti tron the. Unitedi States. From that
country, durTig the year ending Jun. last, cotton, iron anti
steel protinets te the. value of $21,000,000 w.ro Iiporteti.
Other Iiporta esseutial tu manfacturera, tiie cost of *b*cii
will be similarly affecteti, are valuod at a large aura. Theo
imevtabla ativance in eost to the. consumer is oe of ethIe
causes o ' fith existig social unreat, andti s cause would ai
any rat" b. partlally resioved ifl the. demand for New Yornk
funds wa. 4ecreaaed hy lesser Importe of luxurles and non-
essentials.

"In Matrci, 1918, it wa. pointed out in a supplement to
our letter that the appreelation in-the rate for United States
tuntis was nt that time accentuated by the operition ef
soveral ahnenaI factors, sucb as the dlaerganation of
transportation andl thie eonsequemit chieck upon experts from
Canada, the, enormous importa from the Unitedi States, and.
the. effect ef the. credits whlch Canada hast grantedti l thie
Uniltedi K.ngdom te ssist la proeuring war material. Tii.
balance oft trade. with ail countries in favor of Canada at the.
endt ef December, 1917, wvas $588,000,000. At the. close of
March, 1918, it bad gr<own la $62,000,000. For the. succeed-
ing year, ending Mardi, 1919, it was $34,000,000. Tii...
ba lances are partly offset by ativanees £rom the, Imuperia]
treasury for the, maintenance of our expeditionary forces
abroati, but even atter makfng allowanee for tii.,. the. bal-
anicé in lavor of Canada la very large. In the. ordinary

course et events, this
belng favorable, bat
p)remiuni on New Yor
are still la oeoration, i
forni, mhe credits bei~
considerable, anti subiý

ve resulteti in the. excha
rs wiiich causeti the
n the early montha ef
specta in a more accentu
wed to Great Britain ar.
offset that country's d(
xo are farnisiiing creii
lie .r.medy tiien saggi

if i ta injr1auRa -- ,a

exchange

»-,n

oi lier cent. ai ot
returna gince Ju
our purehasos fi'
exnorts ta nll n
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A Kingdom i the period we are dealing with arnounted
ly $251,000,000, the balance iu our favor being $1,819e
00, as cu>mpared wîth the'unfavorable balance of $1,-
"0,000 due to the United States. In Canada the cause
miaished importa :from Britain ie thoroughly appreci-

We know that ber mnen and her physical resources
mobilized for the defence of freedo'm more intensively

.insel1lshly than is as yet :full,, realized, with thie resuit
ber exporte, which had been steadily increasing before
war, were curtailed. To facilitate imports of the mia-
lu necessary for the prosecution of the war she made
use of external credits, and the credits granted to ber
ýanada for this purpose were liberal, as already indi-
L. The purpose of the sacrifice mnade hy Great Britain
lier allies le now attained, but there is left to be adt-
! an unbalanced and critical state of foreign trade,
da t1nds herseif already a considerable creditor of
Lin, and likely to, become a mnore important orne, and
s as one of the chief debtors of the United States. The
5tment of our trade balance with Britain cannot be ex-

ýd until conditions in that country have becomie more
att, or until hier factories can again turra out. and bier
g nmove, the goods we need. The cause, of a premiiumi

discount on New York funds, aithougli w Li nder-
1 by those who have to handie foreign exclbange trans-

Nîw YoRK EXCHANc.F AuciS si, ST, 1914. TO A

The vertical uînes connect the nionthi> ma-,imium

19 15 1916D 19 17-

aIctionsj daily, remnainis soniewhat of a mystery to the general
public. When making purchae in citces across the border
uf the Vnitvd States it is foundl t1iat the Cani);,iii dollar is
dîiscûulnted at r-ates varying f romi five to six cents, and some-
times more, Thu unba).lanted astate ùt triode aleay di-
cated is the uise of this. 'lhle position of the Canadiani
buyer in the U'nited,ý States, although flot a desýiraible une
j;ust nois, relativ(ely spevaking, more advanitageous than
that of the biuyer from ikny other country, excepting ,Japan,

SPIIand Argentmna. ;emnmoney is at a djiscount of
t4, taliani 39, Bli3, Fri.nicl 301,<, En'lglish 10%,
Sie7' 1 i, Duc 6î'lais 7, Norwegianl l1<, and

-Tht fullo\ving gýrapli shiows, the range of Neýw York
exchiangt, inmnd froin Augu.at 1lat, 1914, to August 15th,
19194, a period hi ilue the lu'we-st and thu highest
points thlat ha1v beeni r-ecorded in recenit yer.Sinve the
grapli was prcparved New York exchange lias fqjllen as low
als ;"& lier cent. premiiumi.

"Il is of intereat to rcali that prior to Conifederation a
high preimm on New% York funde %%as fot uniknown.. A
mite ut the board of the or Banik on Jnay9th,

13,orders tIhat nu draifts on New York shall lie, sold nt
less thani 3' pir cvint., and on]ly then to persons ,vho keep a
regiilar aicounit uit the, hanLik, unluss the saine is paid in

specie, Uýpper Caniàia,
cas 151,1, 1919 o)r Gore Banik notes.'

a1id nimumiin points. in Great Britain in
191 1S9M;3 had prec(ipi-

- tated the panic of
S'el~137 in thle United

Stte, owing to the
o endeavor to withdrawv

la r ge aniuunts of
12 7 British capital recent-

ly invested in tltat
cuuntry. Durîng thie

-4% panic large numbers
of the batiks in the
UnIlitedj States suspend-
e d paynient and for a
short time a sim-ilar

3% suspension too< place
ia Canadat. The Gore
Bank acted as redemp-

2 k<< tion agent in Hamilton
for the niotes5 of the

2% Bank of Uplper Can-
ada, which explains the
allusion to notes of
that bank.

Again, in Decem-
_______ 1% ber, 1838, the cashier

of the Gore Bank
writes the cashier of

________ _____ ~ the City Batik, Mont-

PAR UiLpper Canada sells un
nicn New York ut 5 per

cent. advance, and 1
aun told some of the
other batiks charge a

______ ______1% stlll hlgher rate.'
Thon, as now, the.
trade of Canada was

. ._.....1.% 1la r gel1y wlth lthe
United States, and the
b_ ba 1an ce s were fre-

mr1dun correspondent of thte Toronto Glo~be cables
toyal Wheat Commission lias offered to buy 19,
ishels uf Canadian wb.at at last year's prive, or
3is of $2.2434 for number 1., Northern, provi4d
ib. shipped betor'e the close of navigation. Thtis

la very c~lose to the Canadian government's guaranteed prie
ut $2.15, and, in vi.w of the tact that large uurpluu.u are
avallable frorm Australia, South Ameriva and the United
States, it would appear that little more, if any, cari be ex-
pectes! for the Canadian crop.

nber 5,1919.
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GOVERNMENT AND MUNICIPAL BONDS

The following quotations of active government bonds are
mupplied by the National City Co., Ltd., and are in New
York fund:-

Anglo-French .511 (Oct. 15, 1920) . ý
United Kingdom 5% (Nov. 1, 1919>
United Kingdom 5%(Nov. 1, 1921)
United Kingdom 5%%ý1 (Feb. 1. 1937)
Canadian Pacific 61,' (Mar. 2, 1924)
City Paris 61%' (Oct. 15, 192 1>)..... .
Domninion Canada 51,4%' (Aug. 1, 1921)
Dominion Canard3 51/2 ( Au g. 1, 1929>
Russian Govt. Ext. 5%%ý' (Dec. 1, 1921)
Russian Govt. Ext. 6%(July 10, 1919>
Swedish Govt. 6%(June 15, 1939>)..

'l'a.
97
9911/

9 5
99
9(6

97
42
46
98 %/

Offered.

98%
96

100
97

97:Y
44
48

The following is a list of dehenture offered for sale,
of which particularis appear inx this or previous issue. of
The Moûne1apry Times:-

Tenders
Borrower. Amount. Rate %.Maturity. close.

Charlottenburg Tp.,,
ont .......... $ 30,000 5% 20Oinstal. Sept. 6

TrM BC ...... 15,500 7d 2O-years Sept. 15
Penicton, R.C. ...... 75,000 6; 20-yeara Sept. 15
Pipeston R.M., Maxi. 10,500 . . '20-years Sept. 20
Vernxllion, Alta. .. ý. ý20,000 6% ,, 20-itai. Sept. 22

Minltonas, Man..-Electors have pnssed a by-law auth.
i>rizing the issuance of $100,000 highwvay debenture5,.

Elmira, Ont.-An issue of $2,500 5%, per cent. 20-inhtal-
ment sidowalk and culvert debentures ha. heen disposed of
loeftlly at par.

Penticton, B.C.-Tenders will b. recclved until Septern-
ber 15, 1919, for the. purchnase o! $75,000 6; per cent. 20-year
electric llght debenture,, dkited August 1, 1919,)Se notice
elsewhere in thi. issue.)

Fort WilliIam, Ont.-An insue of $317,000 school doben-
tares, which wa.. authorizeil recently, will bc placed on the
miarket soinetime this falli

V.rillou, AMt&.-Seaied tenders will bc received until
Spe er22, 1919, for the purchase of $'20,000 20-mustai-

ment 61h per cent. debenturea, for the trection of a ftre hall
and addition t. equipment. (Se, notice elsewhere inx this

citizen.
o! $75,

on the.
to the

100.78. Bloc], No. 7.-CentraI Valley S.D., $1,800 6
cent. 15-years, to W. Ross Alger and Go., at 100.15.
No. 8.-Kenaington S.D., $1,400 61n per cent. 10-yeý
Canada Landed and National Inv. Co., Lix!., at 100.50.
were nlo offers received for blocks, '2, 6 and 9. Block
was not awarded because money wasz fot needed, and
No. 5 w.. flot awardedi because the price was too lom

York Township, Ont.-The Canadian Bank of Con
has purchased two blocks of bonds, viz.: $30,288 6 pe
10-instalments, and $18,000 5%, per cent. 20-instalme
98.10 for the 51/'s and 101.20 for the 6's. The debE
are issued for puiblie gehool and local imuprovenient pu:
The followlng is a list of tender:-

5 11 ý1r 65
Canadian Bank of Commerce. 98.10 101.
G. A. Stinison & Co ............ 97.03 100.
R. C. Matthews & Co. .... 96.08 99.ý
Housser, Wood & Co ........... ........ .
Toronto Mortgage Co ............... par E

ROYAL SECURITIES STAFF CHî1

The Royal Securities Corporation, Montreal,
nounced xnany additions te the staff, amongst thei
many members of the pre-war organization returnq
overseas.

Captain T. T. Stoker, M.C., uxitil recently staff
l9t Imperial Infantry Brigade, B.EF., has returnw
overseas to take up the. joint management of -Monti
sales wlth Lieut. IIarry Newman, 13th Battalion Royi
landers. Tberç have been added to the. Montreal sal
Major Allan Aitken, recently Brigade Major, lth C
Infaxxtry Brigade, andI Lieut. Donald Deeks, who serv
the 6th Canadien FieldI Artillery Brigade.

Lieut. W. A, MacXay, who served inx France v
22nd Battalion, and G. 0. Dubuc have become as
with the corporation andI will work ivith Mr. F. X
Pierre in Province o! Quebec territory outide of Mo

Mr. IBruce Jamieson, recently with the 35th 1
Canadian Field Artillery, after a period of training
office, ha. taken charge of the Eautern Ontario terr

In the. Maritime Provinc.-s the. orgarrization he
considerably 1iereased. JL1eut.-Col, H. G. Wood, la
Battallon, has joined the. staff o! Halifax office under 9
W. B. Mimner, Fred M. Keatir bas been appolnted
sentative for the Province of New Brunswick, wlt]
quarters at St. John, N.B.

Lleut.-Col. A~. L. Saunders, D.S.O. and bar, M.,
8th Battalien, ha. soitdhmefwt oa e

imul a cnwrxct, j
ave to bcrased
sary te subnult a
in tenmporary -e
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1 of Commerce.
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'HE NÀT1ONAL INDIJSTRIAL CONFERENCE

Sconference wbicii is te b. held in Ottawa during the,
week beginning Septeiber lStii, wlll le a unique event in
hian hiatory. The sumimoning of this conference fol-
upon a proposai contained in the. report of the. Royal
ilsslon on Industrial Relations. Employer, and em-
as wlI b. equally represented, and the. Dominion and

ricial governments will aiso be represented. The. num-
resent will be about 150; just wiio wfll b. requeated
tend bas not yet been announced, but the. Canadiap
facturers' Association, for instance, bas been aulced to
meprsentatives as~ tollowa: Tron and steel industry, 2;
mg~, 2; flour mllling, 2; shipbuilding, 2; pulp and paper,
neral manufacturing, 1.5; extra, 10; tqtal, 35. The
flan Credit P4en's Trust Association will have two
tt8 James H. Asýhdown having been chosen te re-
it the west, and Hugii Blain te represent the. est.
'ho proposed agenda for the. conference i. as tollows:-

SConsideration of the. question of the. desirability o!
ýng and co-ordinating the existing, labor laws ot the.
,ion parliameat and ofj the, provincial legilnltureaý;
para. 107 of the. R. C. Report>, and the. consideration
Snew labor hiws whicii are deemed necessary,

Conslderation of: (a) eniployees' rigiit to organise
maragrapb 59 also reconimendations on p age 1~9 of R. C.
t> ; (b) recognition ef labor unions <see paragraph 59,
.conun.ndatioeis ou page 19 ef R. C. Report) ; (c> the.
of employees te collective bargaining (aec paragrapii
so recommeudation on page 19 ef R. C. Report).

Consideration of- (a> tihe recommendations of the
Commnisuion 'on Industrial relations in favor of the

ialiment of a bureau te promoe the. estabishme.nt and
,pment of joint ludustrial couneils (se. paragraph 99,
2commeudatleus ou page 19 ot the. R. C. Report). (b)
irtiier recommenclatieus of the. Royal Commisuion on
trial Relations rgarding the. establish >ment et joint
and iutfust*'ial councis (see payagraph 95 and 98 snd
mendatiena on page 19 ef R. Ci Report).

Oorideration of the. recommiendation of the. Royal
ission respecting heurs of labor (se. paragraph 52

cemnations on page 19 of R. Ci Report> .

PRINCIPAL CONTENTS 0F TRIS ISSUE

I.D1TORIÂL: 'G

The National Industrial Cneto........
The Neglect of Economic science
Municipal Boniuaig of Indusýtries.............10

SPscî.éL ARTICLES:
Nova Scotia incone Trax &e............
Foreigna Trade anid Yxchange .... 6
Nova Scotia Municipalities Convention...........
Our Trade Relations With France.. ........... 12
Border Cities After Amierican lndustriv' ........ 14
Further Features (if the Lite Unde1rwriters' Coni-

vention ...................... ............. 16
Canadian Incomie War Tax Act.........24
Employmient Service of Canada................. 26
Rebating Law and -Local Advisor" Contract.......32
Ontari3) Municipal Association Convention.....34

MONTHLY DEPARTMP2NTS:
July Bank Stateilent..................18
August Fire Losses ..................... 30
August Bond Sales.................... 38

WprKLY DEP-ART.'EFNTSl:

Bank Branch Notes ...................... , 20
Government and] Municipal Bond$................8
Newsý of Mlunicipaàl Finance.......... .......... 42
Inve-stiienit% and the Market...........46
Recent Fires............................... 48

5. Consideration of minimumi wage laws see paragraph
46 and wi'medtOnon page 19 Of R. C. Report.

6. Conaideration o! the recomimendations of the. Royal
Commission that the. findings of the. commission b. put into
effect in al) work controUed by the. governmnent where the.
prindples ot demriocraitie management can b. applied (se.
recommeadations on page 19) of R. C. Report).

7. Consideration of re5zolutions relating to any other
feaitures of the Royal Commission Report referred to on
pagre 19 of R. C. Report.

8. onsideration of the. labor features of the. Treaty o!
Peace.

(). Consideration et any otiier proposais wvhich may be
introduced bearing on the relations of employers and enii-
ployeea.

I TUE NEGLECT 0F ECQNOMIC SCIENCE

A N outstanding aispect of the. present niovement for
changea ln the. Industrial s;ystem isl tiie general fallure

te recogznime econoie principles which have long mince passedl
the. hypotiietical s1tage. Economnic science, or political
economky as it xas forxnerly called, has iiad a coniparatlvély
short oareer, esp.cially asq coipared witii physical and
b>iolegicai science, wiiich had developed into a tairly mature
condition before the ides t fs *stemiatlcally exaniining lu-
dustrial lite asconceived. Heowever, lu spite of numnereus
fondamnental changes in the. body o! principles which bai
been but up, economics lias arrived at a stage suiciently
mature for practical application. But while physical laws
are universally recognlzed, recent developments illustrate te
an aniazlug degre. the. Ignorance which prevals as te the. fac-
tors whlch centrol prices, and whlch enter inte the. produc-
tion aud distribution ef w.alth. Tii. development of the.
science, la shiort, bas been tee esoterlc, whereas the subject
matter with whioh it deals li; one o! the essentlal pairts et
the. lit, oif eyery indiv'ldual.

By the introduction of conipulsory elemeatary educa-
tion, ail ieadlng nations have sought t. iaotruct the. young
lu such essentials as are considered necessary for citizen-
shlp. W. have been caretul te instill a measure of
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patriotiumi towards the fiag which affordu us protection.
But in this competition of nation againut nation we have
neglected te provide against influences which aim te, uproot
the very foundations on which the whole structure rests.
In guarding political divisions we have ovenlooked that
transverse organization comnmon tW ai modern countries,
and known as the industrial systei.

Soin. knowledge is certain te b. gained as a result of the
strenueus experience through which ail are now passing;
institutions ruch as the Workers' Educational Association
have made appreciable contributions. But until economnic
principles are in-stilled at an eanlier and more impression-
able ae our whole organization will still be subject te danger
tram movenients inaugurated by irresponuible but adroit
agitators who trade upen popular ignorance.

IMUNICIPAL, BONU'SING 0F IND)USTRY

T HE period since the armistice, bringing mnany new enter-
prises te Canada, bau also wit-nessod the. revival ef

tint vicious practice of bonuslng which hsd already been
overdone before the war. The recent convention of the.
Union ot Canadian Municipatlities, if it d14 not accompiish
much, at leaut went on record as belng "againat auy law
allowing any municipal councils We derive municipal funds
or credits from their natural ends in subsidizing industries."
The. provincial governments were alao urged te pass the
leglelatton necesary for this purpose.

The London (Ont.> Chamber of Commerce Bulletin gives
an illustration showing the 1extent te which municlpalities
are now trying te outbid. one another. "United States
nianufacturing concerns," it sys, "are at prosent showingý
a keen interest in Canadian possibilitles for branchiIn-
dustries. houh for D)ominion trade and that of the British
Empire. Their representatives, sent Wo report on Canadian
conditions, visit one city s!ter another, and take back a
varied assortment of offers in the. way et 8pecial induce-
moents, tn addition We data concerning 4hipping, sites, water
supply, power rates, etc., etc. The. conipetition among muni-
cipalMtles We secure tiiese industrial prizes lu apparenl au
keen as over, and soie. thoughtful people are beginnlng te
ask whene it lu going Wo end. Recentiy those looklng after
the. industrial dovelopinent o! a number o! western Ontario
cities wero advised by a well known U. S. mianufacturng
bouse that they mlght expect considenation for tisi firm's
Canadian branch f sctory if they could botter an qifen miade
1>y a Canadièan ctty as fpllowu: 110 acres of land on railway
sldtng, one-story, fire-proof building containixig 30O,000 square
feet et flo>or upRce, handed ta them free of charge, and free.
wate'r and ta exempion fer ten yeas.' Unleus the city
c.tnpettig ettore ta take cars of their psy roll au well, thon.
would net seets mucii possthlllty of bette.rlug this offer, and
secrtarles are beglungi te write ta eue anothen regardlng
this sud êther firme, with warnnngs againet this or that
partieulan ferni of 'bonuuung nuisance' sud of 'concerne
vhich are deliberateiy and flau.tly playtng one Ontario
centre againet anotiier. The. matter will probably b. dis-
eusued atan early meeting o! the Western Ontario UJnited
Boards of !rsde, wite may l.ad to some change lu the.
present impossible order o! thinga."

The. firet issue ef the. 4 Canadian Expert Pioneer," a
monthly magazine pubIIied iu London snd Toronto, has
juat made its appearsuce. In outlining its objece, it says:
"It t. our atm ta supply a comnplote record of expert trade
developm.nts ln Canada, snd te present, for the informa-
tion of the evergos merchanita, a trustwortiiy revlew ef goods
obtainable froni the. Dominion; ta record tiie opinion o!
ropresentative importera on marklet requtremente, sud on
matters affecting finance, sales organisation, buy metiiods,
and the. numerous othor subjectis of real importance ta the.
CaLnadian uhipper." Tiie tendon office lu et Cravon Bouse,
113 Xingswsy, London., W.C.2, sud the Canadian brsneh, o!
whlch 0. C. Penase hau charge, lu at 41 Victoria Street,
Toronte.

PROFITS ON NEW YORK EXCHANGE

Bainkers Deal oaIl' on a Sinail Margin-Present HIgk. P
xaium Accrue& to Creditors Having Paymeflts

Due at Par in New York

B'y A. B. BMUCER
IN connection with the high premnium on New Yor'k

change, it is often asked, whio niaIes thie 4i% or 5
cent. charged for a New Yorkc draft. The banks certai
do not, as their balances in that centre consist only of d
to-day money, and after, at meut, a few days' tranhactio
nothing rermains of the original balance. If they hý
Ainerican investments, purchased when exchange was 1,
and these are sold, realizing New York funds, there wo
bo a profit on the sale of these fundu to the extont o!
increase in the ,premium on New York exchange, but
gain in this connection would be strictiy lrnited t.
anieunt s. involved.

A bank ip net a m~anufacturer of exchange, but onl:
dealer in it, and its profit is derived from the. volume o!
turnover, the, gain on any individual transaction heing am
Exchange is a commadity, deait in by banks in thie saine v
that a nlerchant deals ti goods, buying at the m~arket à
seiling at the market, the d1fforenco between the. rate
which it iu purchased and the selling price b~elng the gr
profit. This wili b. more clearly seen if the puhuished ru
are taken as the. wholsale and retail prices, the. rates."
tween bars" representing the wholouale and the "count
rates the. retail.

Mfects on Cenimodity Transactions
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NOVA SCOTIA MUNICIPALITIES' CONVENTION

Another Objection Registered ta Conselidated Railway Act-

Provincial Scheme of 014 Age Pensiows Discusued

T E 1919 ann:al convention of the Union of Nova Scotia
Munciiiltis ws eldinYarmouth, N.S., Auguat 27th

ta 29th. About 100 delegates were in attendance. The
secrètary-treasurer, A. Roberts, K.C., in his report, showed
finances to lie in good condition, and considerable work bail
been acconpflislied during the. year. The. secretary aise gave
an addreus on "The Value of the Provincial Union of Munici-
paliltieu,- along lines simllar ta an address lie made before
the. Canadian Muaicipalities' Convention in Kingston,
August l2th ta l4th

The. town of Windsor was ciiosen ai; the. place ot meet-
ing for next year, and the noniinating committe. presented
the. following officers for 1919-1920:-president, A J. Banner-
man>, Pictou; first vice-president, A. C. MeCormack, Sydney
Mines; second vice-president, Parker Arcblbald, Halifax;
secretary-treasurer, Arthiur Roberts, l(C., Bridgewater;
auditor, W. W. Foster, Hlalifax; executive: H. .L Dennison,
Dlgby; C. L. Dodge, Rings; Peter Ross, Lunenburg; Warden
Hatfteld, Arcadia; J. S. Parker, Halifax; A, W. Ready,
Windsor; K. R. Mcean, Colchester; William Fitzgerald,
Sydniey; W, Il. Rogers, Amherst; H. A. Price, Canse; F. C.
Whitman, Annapolis Royal.

Aniong the. reselutions passed were the followng:-1.
Whereas, that titis Union of Municipalities of Nova Scotia
Frotests most eniphatically againat the. recent legisletieti
passed by the. parliamont of Canada which deprives the.
inunleipalities of Canada ut the contrai of their ovn streets,
and roads, that the. members of the. Bouse of Comnmons and
Senators freni Nova Scotia b. reiquested ta support the re-
peal of sucb legislation and press for the. inclusion in e-very
charter granting a public franchise of a provision that the.
use ot streets and rmadls shaîl b. subjeet to the. consent and
control of the municipalities.

S2, Resolved, Thnt in the. opinion of the Union ot
Munilcipalities any town thit la unable ta raise sufficient
funds for scbool purposes be permltted ta increaise the. roli
tax to tcn dollars for school purposes only.

3. Rü,solved, that the. Union of Municipalities, place on
record its empiietie protest agaluast the. provision of section
fie chapter farty-eigbt, 1918, an set ta amend the. Theatre
and C1nemx ta aph Act, witii the. Bubsequent diminution of

therevnue ofthe t<own caused thiereby, and ask for the.
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OUR TRADE RELATIONS WITH FRANCE

C ANADA'S industrial status bas been enhanced dw
receflt years, even out of proportion to our war efl

This is especially true in the case of European nations, w!
wvere previously inclined to under-estimate this country
cause At i a colony. Our relations with France
especially friendly at the. present time, and advantagi
these facts xnay well be talcen by the. establishment of
marient trade relations,

Col. C. R. Hill1, D.S.O., wbo bas just returned froim
vice with the. Canadian forces, ia especially optirnistic
garding Canadian trade with France. ln an inten
wvith The Monetary Times a tew days ago he said-

"The French people looked on the work of the Cansai
troops in France and Flanders as magnificeut. With
exceptions, tbey thinlç that w. had soverai times more
there than was actually the case. Th'ey appreciate bui
not yet fully understand why the. Canadians put foru
such a magnifleent effort for such a distant cause.
Ipartlcularly got to like the Canadian soldier with hi. chi
manners, ever ready ta help in farin or village billet,
they wlll neyer forget the. fact that rougji coxn4uct o
large scale waa neyer known ainong Cana4lan troopa.
resuît is a sentimental feeling that should lie commercial
to, maintain it.

"'On the otiier hand, the. Frenchi people stili lookc
the. Engllsb wltii a degreê of alootness, caused by the.
sular coldness of Englisit troops as well as English buiI
mien. The. American forces landed in France with e,
deutonstration of affection, frein the French people but
actions of so miany individuals, in the. United States C>
seas arniy did mucii to~ counteract thili good impression 1
before the. American troops were evaceuated, following
armistice. The woiic of th Australians in the. llring
was aise appreclated by the. Frmnch but et no tinte dld t
troops as a whole miali a favorable impression on the a
ege Frenchi inhal>itant.

"To sunimarize the. resuits of the war, it lu tu
Canadiens that the. French people feel the. most gratil
of ai the. trops ta ogh nte etr front.
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BORDER CITIEs AFTER AMERICAN INDUSTRIES

Montreal Industrial Establishments Expand-Many Other
Municipalities Secure Plants

T HE Monetary Times learns of the extension of many in-
dustrial establishments in Montreal. Among them are:

National Breweries, Ltd., $450,000 addition to plant; United
Shoe Machinery Co., Ltd., $44,000 addition; a large extension
will soon be started by the Montreal Locomotive Works at
Longue Point.

A number of industrial plants are now, or will be soon,
under construction in various municipalities of Canada. At
Vancouver, B.C., a group of local business men, headed by
G. Jonah, of the Jonah-Piat Co., have formed a company and
will erect a woollen mill.

The Marshall Wells Hardware Co., Winnipeg, Man.,
have awarded a contract for the erection of a warehouse to
cost about $70,000. The warehouse will be located at Rue
Des Meurons, St. Boniface, Man.

Announcement has been made by the Goodyear Tire
and Rubber Co. of their intention to build a $75,000 block
at Regina, Sask., to serve as the western headquarters.

It is contemplated that the Consolidated Iron and Steel
Corporation, Ltd., Toronto, recently incorporated, will build
a 5melter at Brockville, Ont.

After having their plant closed for more than six
months, the Dominion Alcohol Company, Wotton, Que., will
reopen it. There is a heavy demand for wood alcohol, which
is the chief product of the company.

The Lougheed machine shop at Sarnia has been pur-
chased by the Seagrove Company, manufacturera of fire
trucks and other motor apparatus. Additions will be made
to the plant, and operations under the new company will
commence shortly.

British Columbia Helping Industries

A loan of $200,000 is to be made to the Canada Western
Cordage Company, Ltd., of New Westminster, B.C., by the
province. This amount must be utilized by the company in
erecting a cordage factory, the purchase and installation of
needed machinery and purchase of raw materials, etc. An-
other provision is that the members of the company must
subscribe 60 per cent. of the capital stock of $100,000.

The Fisher Body Company of Canada, Ltd., with plants
at Windsor and Walkerville, Ont., is ta erect a second plant
at Windsor. It will be for the production of closed auto-
mobile bodies exclusively.

The Border Chamber of Commerce has announced the
names of three American companies which have definitely
decided to locate in the Border cities. They are as fol-
lows: Peninsular Machine Company and the Helbing-
Wright Chemical Company, Detroit, Mich., and C. E.
Stranger, Dundee, Mich. The names of twenty United
States industries, considering locating on the border, have
been received by the Chamber of Commerce, and every effort
it being made to secure them.

COBALT ORE SHIPMENTS

For the past month shipments of ore from Cobalt
Station have been nil, owing to strike conditions. The state-
ment issued for the week ending August 29th, 1919, shows
that McKinley-Darragh Mining Co. shipped 85,481 pounds
of ore from that station. The total shipments since January
1st are 15,415,218 pounds, or 7,707.6 tons.

BANKS UNDER MINIMUM WAGE ACT

According to a statement by Mrs J. H. MacGill, of the
British Columbia Minimum Wage Board, steps have been
taken to put before the government at Victoria during the
coming session the need for legislation to place banks and
railway companies under the provisions of the Minimum
Wage Act.

FINANCIAL ADVERTISERS' CONVENTION

The 1919 convention of the Financial Advertiser
sociation will be held in New Orleans, La., Septembe
to 25th. There are several Canadian companies wl
members in this organization. One of the papers v
by D. McEachren, secretary of the Huron and Erie
gage Company, entitled "Gingering up the Savings D
ment."

ASSISTANCE TO LIFE INSURANCE AGENTf

A useful chart has been prepared by J. J. De
Citizen's Building, Cleveland, Ohio, setting forth ti
vantages of life insurance. This chart is prepared in
form that it can be used in conversation with pros
policyholders and enables them in the course of
moments perusal to grasp points which could not ver
be impressed during a conversation of the same lenl
time.

TRAMWAYS RAISE FARES
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FURTRER FEATURES OF THE LIFE UNDER-
WýNRITERS' CONVENTION

Insurance for Disabled Soldiers Investments ln the. West-
Insurance unit Our War Debt

T HERE are 50,000 Canadians wiio have been disabled li
the war xin such a wvay as to render tiiem ineligible for

lite insurance as new issued, Tii. preparation et special
inuurance for tiies. rlsks, witii extra premiuni rates, has
b.en diacussed te somne extent, andt wae taken up at the. Life
Underwrlters' recent convention in Calgary A resolution
was carried calling on the Dominion governxment and on the
Lite' Officers' Association te take action in this direction.
L. M. Bidwell, et the. Mutual et Canada, Saskatoon, wiio
nioveit the. resohution, mad. a strong plea on behaif oft dis-
alhei returned men. "The, subject la one," he said, "that
aboutit command the. attention ot tiie ablest brana li Can-
ada. Ther. is ne mian lu the. Dominion te wiiom the, benefits
of 1f. insurance are more necessary, or siioild b. more
readily available, than the. disabled men. Th.i. are men
wiie have lest limbe, have been badly gas.d, and in many
different ways have Buifered disabilitl.a. They n..d insur-
ance most andt canuiot get it; the. underwriter cannet seIl it
te Ilien. W. have got te devise a ineane wh.reby ahI tiiese
difficulties may b. overcomne. The. disabled veterans have
lie.n trying te get it on the sanie basîs as men ot sound
physique. W. must put the. whol, welght et our associa-
tion behlnd this movement.Y

Mr. Bidwell'a decharation was strengthened by tint of
J. W. W. Stewart, managlng director for the. Monarcii Lite
ot Winnipeg, wiio said tint h. trusted tint the. natter would
net end with the, passing of a resolution, but that everyone

,would figiit te secure the advantages et insurance for the.
men wiio were now suffering because tiiey hait sacrifiedi
their ii.alth.

MotaeLoans for Lite Funds
"People who tailk about the. province et Alberta and the.

city et Calgary iiavlag over-borrowed don't know wiiat tiiey
are tallclng about," said R. T. Rlley, managlng director et
the. Nertiiern Trusts et Winnipeg, wiio apoke on "Western
Canada as a Fild for Investment." Mr. Riley said thnt
this province and city would require thiousanda of dollars
fer developni.nt for every dollar whlcli tii.y hai to-day,
andt tiat tiiere was ne better source of funds fer the. pur-
Pose et their development than the. lit, insurance companies.

Teinvestuient et funds was a anatter second only in lim-
portance te the. acquiring oft bulsineqs-se important thiat
the. governiment hait defined exactly ln what imita of securi-
ties investinents xnigiit b. mnade in enter te ensure s.curlty.
The, conripanles were allowed te Iiveat la government bonds
of the. Domnionlp andt of torelgn countries, provincial bonds,
bonda et mniicpalltie.q, includlng school debentures, tii.
debentures of conmpanies organized te dean l ans on landed
securitida; preterred stock li cempainles wblcii hai paid divi-
dends for seven consecutive 3)ears, la whicli the. preterred
id net ainounit te more than 50 per cent. et the total stock;

commoxi stock la certain companies, such as3 the. C.P.]R., whiléb
hait petit dividenits over a long terna et years; first mort-
gages on real estate up te 60 per cent. of the. value of the.

?rty. Th1eH(
'Sine !onfl

business wrltten up was $27,000,000 and the. total ini foi
at the end oft he year was $97,000,000. )He also entçred
strong protest against any proposai which might be m~ade
abolish thi. personal covenant lin coxineetioni witii mortgag
and declared if this course were taken the. dlUicxilty of
talning mertgages and their price would increase. Casual
it miklit look very pleasant for a mortgagee to be able
say, if things went wrong, "Take the. property, 1 don't wi
anything te do with it?" "What 1 find it necessary to e
phasize," said Mr. 2Riley, "is this, that money i. lent te 1
man and flot to the. property. We shall get Tess money î
we shall have te pay a higiier rate if the personal covena
is abolished. A great many investors wiIl 'shy off.' i
are gouxg to bring the. business down te the level et 1
pawnbroking business."

Mrs. Chara Glover Power of the. Grest-West Life, W
nlpeg, speke on "Insurance for Women," declaring that t
lu hlokely te b. of great importance ln the. future. Nuxpb
of women of £romi 22 te 24 years of age were cald ai
te support widowed mothers and their familles and ln si
instances insurance was imperative. Ev.ry girl should hi
a 20êyear endowment policy,

J. B. Warniker, ofttheMutual Lite, Victoria, B.4,i
scribed the. association as the labor union ofe in urai
agent. Wiiil, the. underwritecs were in business te nia
maoney, they must realize their responsiblities te the. cc
munity and the. moe culture, refinement, judgmnt anid t
tii.y acqulred the. moe valuai.e their work wouhd b.

J. W. W. Stewart, managlng director ot the Menai
Lite, devoteit much attention te, consideration et the. Isst
raised durlng the. Winnipeg strike, which h. described aw
young revolutionuy nieveient, and he warned ubtà heari
againat the posslbility et trouble la the, future. H. bý
eniphasis on the. statemniqt et the. minister of finance, ti
the people of Canada would have te wonk, and work hia
and in addition, put ite practice the, teachlngs 0f the. GdlÈ
ule, if this country 'were te b. saved during the, troic

y.ars of reconstruction. "For the remainder ot our day
hie salit, "we shall, in our wav. b. vavinnz the Drice of virt-e
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July Statement Shows Business Rece
Savings DepoSits, However, Still Increase-Circulation Has Small Increase-
Demand Deposits Down-Increase in Money Placed on Call Outside Canada

Deposits on demand .......................
Deposits after notice .....................
Current loans in Canada ................
Current loans elsewhere .... ..........
Loans to municipalities ...................
Cal loans in Canada ...............
Call loans elsewhere .....................
Circulation ..........................

July,
1918.

$54e,068,651
992,015,137
905,677,233
99,702,919
56,589,173
74,382,762

167,112,836
198,779,395

June,
1919.

6 605,927,027
1,139,569,570M
1,043,712,932

132,525,550
52,349,353
95,852,728

167,236,045
222,712,991

July,
1919.

$ 584,176,765
1,175,092,155
1,014,387,206

138,217,957
54,455,738
93,587.497

178,098,434
223,662,648

The above are the principal changes in the statement of
chartered banks, issued by the finance department, for July
compared with the previous month and with July, 1918.
The smaller total of loans to municipalities indicates that
they are now leaning upon the banks to a lesser extent than
was the case last year.

In view of the fact that current loans in Canada have
fallen off for some months past, the decline in demand de-
posits is readily understood. The way in which savings de-
posits continue to pile up is, however, quite remarkable.

The following table gives record of deposits for the past
thirteen months:-

1918-July ...
August .....
September ...
October ......
November
December ..
1919-,fanuary
February .....
March ........
April .........
May
June.

Deposits payable
on demand.

588,940,119
644,220,998

... 666,366,359
7 11,024,060
623,919,410
566,7715,434
566,797,268
571,412,857

.... 568,730,118
605,927,027

.... 584,176,76

Deposits payable
after notice.

$ 992,015,137
1,014,711,865

, 1,037,498,920
1,076,514,627

939,329,271
958,473,557
990,000,085

1,018,184,512
1,037,851,766
1,070,985,080
1,107,983,072
1,139,569,570
1,175,092,155

The following table shows the course of the
loan accounts during recent years--

July,
1914
1915
1916
1917
1918
1919

Current loans Current loans Call loans Ci
in Canada. elsewhere. in Canada. els

. 840,198,625 $ 48,013,052 $68,441,816 $121
758,349,517 41,784,633 71,168,233 11'
740,040,741 62,356,259 87,355,648 171
829,560,700 90,253,882 71,376,788 15i
905,677,233 99,702,919 74,382,762 16

1,014,387,206 138,217,957 93,587,497 17

The following table shows the cal] loans abroad in
as compared with previous returns:-

1916. 1917. 1918. 191
$ $ $ 1January ... 134,248,552 155,747,476 132,687,066 140,81February . 189,138,651 162,344,556 160,239,494 155,9E

March .... 141,889,989 161,616,735 167,296,701 160,11
April ..... 147,146,443 159,156,054 179,818,531 155,53
May ..... 163,400,659 168,692,675 172,259,879 157,11
June . . 182,757,015 159,309,133 170,034,476 167,23
July ... . 177,121,733 151,875,676 167,112,836 178,09
August ... 171,380,353 176,610,625 160,544,990
September . 173,877,586 166,480,004 159,680,810
October ... 189,346,216 151,018,747 157,040,858.
November . 183,250,389 139,832,552 171,035,732
December . 173.878.134 1.94AR2i 9 1 -rOAn 909

the deposits
the following

peg. ,
and o
or 65
lu rn

lans

aber ... ... 1,08
iber . .. . . .'- .. 1,07.
-January ...... 1,08
ary ........... 1,09,

. .............. 1,11'

. ....... .... .. 1,07
.......... 1,04:

1,01

Mon
inc. o]

-3
+3
-2.

Year'a
inc. or dec.

+ 6.4
+18.5
+12.0
+39.3

- 3.6

+25.6
+ 6.6
+12.6
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A Newapaper Devot.d to
1Municipal Bond.

T HERE ia published in New York City a daily and
£weekIy newapaper wblch has for over re.nty-flve

years been devoted to municipal bonda. Bankers,
bond dealers, investors an>d publie officias coasider lt
an authority in irs field. Muicipalitles consider h ehhe
logical medium in whieh te announce bond offerings.

Write for front ap.imn copie&

THE BOND BUYER
7 Pearl Street New York, N.Y.

TH BEST IN
*OMOBILE INSURANCE

ueAttractive prerniuuts are quoted for
[uefir>t-clsss risks.

The protection sgainst «Cliini by
the PublcI s up t $2,000.

Bonuses are allowed for no lainls

The Policy is simple and strsight.
forwaid.

tS wili tike Our concise -at s glancerating syetem.,.

Soute of the Innovations Introduced
by the Equitable During ite

Si*xty Years of
Public Service

Shortenîng, Simnplifyîng a4nd Libelizing the Policy
Contract,

Imriedîate Paymnent of Death Claime.

Incantest ability &lter firet po.licy yeux.

Croup insurance for Emplayees.

A Corporate Polîcy ta Protect Business Interest.

A Convertible Policy Adaptable ta Aitered Circumeta'nces

Free Health Examinations for Policyholders.

A Horne Purchase Policy.

A Refund Annuîty gueranireeins return of Entire Prin-.
cipal.

An Income Bond ta provide for oId aile.

New and lznproved forma af Accident and Health
Policiez, thug complctinw the cirele af protection inet
thehozrsde o aifrI, Accident and Dises.

THE EQUITABLE
LIFE ASSURA NCE'!SOCIETrY

of te UNITED STATES
W.:A.IDAY. President

120 BROADWAY NEW YORK

Lm AE I F E ompiiv
St A strong caniiiiin cm»
t Ose Eioudred nud Titirly.one

miIoilrUses r tmmrtn Ior every
UIua<rt4 Dbollars tbr

Liability.

11H1AD) OFFICH-

EXCELSIOR LîFE BUILDING
Aduiside and Toronto Strects

TORON4TO - CANADA

I F you are, fot younger than 22 years
or flot older than 41 years and iii good

health, .end for JparticuIars of our famnou's

Money-Back PoIicy
Plaa agate dat.o binA.

The Travellers 'Life
ea*urance Compan~y bf Cana&da

MONTREAL, QUE.
Hon, GEORGE P. GRAHAM. Presid cni
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GhÀartered Baiiks'
L

NASSE OP BANK~

8
Batnk nf Montreal, .,..,....3075,000
Banki of N(ova Scotia.,,.... 15.WQ ,0M
Bank of Toronto ..... ~...... ... l,010:
TIi. Mou sonan Ban .,...,.--l,.. 1 .0,0
Banque National............ 000
Maerchanta Flanli of Canada ... 15,000,000

Ba nque Provinciale du Canada,. 2.000.000
Mnon Etankc of Canada ..... 15.000,000

Can,àdian BSank of Comimerce .... 25,000.00
Royal Bank o>f Canada .... 28,00Q,000

Bank of Hamiliton ....... 5,O00,00
Standard Banik of Canada - . 30.0000

Sterling Banik of Canada .. -,00000
Weyurn Secur'ity Bank.... .. . ,6.0

Tota ...... 194.078,000

CAPITAL STOCK

Aimeunt
of rat or

Capita1 Capital fn
ubsorlbedI Paid Up

1

20,000,00 X),000.000 200000 I2 4M.90I&
9, 700,000l 9,700,009 18.000.000 18 2,994

1.0w0.000 5.000,000 8,000,00 12 .994
4.000.000 4.000.000 4.80000 12 1338

2,000.000 1.954.390 1,000,006 8 1.857,l4
5,ff2l000 5.741.635 4.044,987 10 9,69,41

15,w0060 15,000 15,0W.,000 12 6102
16,415.9W6 10. 144,50% 16.997,275 12 4420

4,0w0,00 s.140,220 3.973,110 12 3.u9]

4,00w 4,00m,000 3.8W.,000 9 7û2&
7.000,000 7.000,000 7,500,000 12 i"37

es850 700 478»l51 10M7 7,,., 0,M

LIABILITIES-

frooi other Depoalta s b aDue tan
batik. in nimade.1 by~ ani bankIn
Canada, ,and bln akn orsod

.. u4, oa correapond- na leoth hi ehnt8nh.at 1-
btiC1lls r 1linCanada o itdon In ad

dsut. eigo orte s Ç

I~~~ .,,,,., 1,419 's..,.. 1r,2z200
I .... ~. 185,319 8158 500,3

4l l,,.., n148 .72 1 C38.085

S ,,.,,.,.. l,'ul 12.M5 7zs,08

a ............ 40,so à oss. 1,0,53,60
* .,.SOS6559 7M5,18 1,%S4,352

0ý ~~12,.002 1.6,5b8184 4

122,676 968

a 1.,771.048 414,197 WL8,4

7ù~

3,871.364 28,743,3U 4.135.91

For' Btatinent of assti

,~ N -.-,

T, Ont .........
h, N. ...... ....
Iriq, .&lta. . . .
Ont. (Tonge and D]

1919

In i -

8

1
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OUR CHARGES
Ur charges for the management of an estnte are no more
id of ten les* thanthose of a priYate executor. TKey are
zed byr the Surrogate Court Judge wlien he audits the
;tata accounts. The amount which he allowu. a& the Order
the Court reads, in -4a fair and reasona ble allowance for

ircare. pains. trouble. and timne and persona[ disburse.
ents expended in and about the administering, arrangina
nd settling the aiffaire ofthe said estate.-

THE

7ORONTO GENERAL TRUSTS
CORPORATION

Head Office -TORONTO

&anches-Ottawa, Winnipeg, Sakatoon, Vancouver

Mie OId Way and tue New
The. Old Way was to appoint a friend Executor.

Thi, New Way la co appoint a Tr-ust Companiy.
lits financisJ responsibility, permianent 'organiza.
tion and experinced officiait make it a muncli

pr.ferable appointment. W. sugg..t ai your
eiioice,

l1artered Trust aud Exec utor Comipany
46 KING STREET WEST, TORONT~O

w. A. CHARLTON,
President

JOHN J. GIBSON
Mauaging Dtrssto

Can adian Financiers
Trust Company

Head Office -Vancouver, B.C.

TRUSTE EXECUTOR ASSIGN4E
Agents for investmient ini ail classes of Securifies.

Business Agent for the R. QArchdiocese of Vancouver.

Fiscal Agent for B. C. Municipalities.

seneral Uaa n Uat..LO M EML

Absolute
Security

Q)VÉR 200 Corporatiwis,
Socleties.%Trustees and-

Indîviduals bave fqund our
Debentures aD attractive
inyestuient. Teirnis one to

fiw. yenrs.

Thne Empire.
Loan Company

WINNIPEG, Ma.

. and 1 thank you for so carefufly
irrying out my instructions witich 1
pIpreciate very muuçh."

--Ztraot from a luIte frnt iretema w
p 4udimortant busineiIta szi Ou an
beor laviag for FlorWa for the viter

'Jnioný Trust Company
Lhnite4

Hnrmy P. Gooderbant PreddIm
Bee Ofict or Ba ad imodt.. T~?oete.

wianim. Lndon. Kng

2naminiz a Strong

a s ycuur

TOR 52
)rate Exeastor." is the rate WC

MBED .. $1171,MOOIeft with us for
VE .... 81cM,7o0L of from thise

1 En.quire peaonalUyian rus Co National Trt
il~Q OI Capital pald-up. $1,5000

IPEG, CAN 1-22 KING STRgE

pay for moxtey
a fixed p4eriod
to five yeers.

or wrife o boole

.ist Company
lted

Reserve. $1,600.000
T EAST. TORON4TO

beL

Canadian Guaranty Trust Company
HEAD OFFICIE BRANDON, Man.

Board of Dietels:

ALEL. C. FRASER, LT.-COL. A. L. Yoilao,
preuident. Vice-President.

JOHNi R. LITTLE, Maoaging Director.

WILLIAM FsaoUBON, H. L. AvoLpu, >0wN A. MCDONALD,
HIoN. W. M. MARTIN,. M. P. P., ALEL. A. CAMERON, ALEX.
ROSE, E. 0. CÎIAPPE'LL, 1. S. MAXWELL, G. S. MUNRO,
F. N. DARKE, D. A. RitRsoR.

Acis as Excutor, Adminietrator, Trustee, Liquidator,
Guardian, and in auny other flduclary capacity

Dranoh Office- Swift Cutreat, Saskatchewani

)tember 5, 1919.
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Chartered Banks'

NAME OP BAN

__ ÂSSETS

Current Gald and Sub- a ninign Note,sidiary Coin

CaIn aElse. Ttl In El--se. a

Canada where Toal Canda

.4 93-624 786622 60096 ff

J I f

Bank Of MontreaL.
Bank of Nova ScotI..... . 7
1Ba nk of Toronto........... 9&19

The Moisons Bank.. .s......5'
Banque NatonnIe ......... ... 332
Merchants Bank of Canada . 3,762
Banque Provinciale du Canada 147
Union Bank of Canada........ 946
Canadian Bank of Commerce 8.24
Royal Bank of Canada........ 5.753
Domini on Bank-............ 1.945%
Bank of Harn liton. _...... 901
Standard Bank of Canada-.. 1.710
Banque d'Hochelaga ......... 443.frnperia1 Bank of Canada ... 2.576

Hrne Bank of Canada........ 142,
Sterling Bank of Canada ..... 73,
Weyburn Security Bank... 17,

Total....... 61,045,

.167 I.C2
7 1 1..... 12 4. 5:z 3,3 6102.5 16490 2.524 8666,312
.4.8e70536.87- 7,093,967, n.342,e:7 20,F67.181

,518 7 $75 04518.026.t 0.1W,935
:91C 33) 1.90.247 16.6m6,591

,9719.7 6.397,912
9 . 443693

72.56.207 1,44
4971 1450-5
8477847 1,7J1
768 2 17 ,2 1.728

70 91.47 3,57 1839.787M

4 - w - .. 45720 2
..... 6.397.912 1
... .2.037.913, 2
... .. 9.031.344 ;

.... ... . .02

18.379 180.825.245i 5.9

s,,--,-

.. 434 1.014.76138M2797j .

BANK BRANCI
(ConQnued hram

1919
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The Hamnilton Providonît ýand
Loan Society

Capital Subscribed . . $,0,0.
Capital Paid-up . . 120000
Reserve and Surplus Fonds .l2~803

Total Assets .. . .4,79,472.98

4betws ssued for terms of f rom one ta aive yesTs et bhea
cretrate f lterest.

avigs eprbtntDeposits reetved, and in teest al lowed e
avigs epatuet <la, balane. Wittdrawasll by cheque.

Trusteesansd Executora are autborised by L.aw te invest Trust
11.4. lu the Debentures and Savlngs Depgrtment of this Society.

SMONBY TO LOAN.

Head Offce, King Street4 HIAMILTON, Ont.
SONGE HOPE, President V). M. CAMERON, Treasurt.r

i10/0

INVEST YOUR SAVINGS.

i a 5,4%1 DEBENTURE of

The Great West Permanent
Loan Com pan y

SBCURITY
Paîd-up Capital ................ ,1,S88
Reserves ..... ...... >..............94,45t3M
Assets ......................... 7,08,95.54

HEAD OFFICE, WINNIPEG
BRANCHES: Toronto, Regina, Calgary,

Edmonton, Vancouver, Victoria ; Edinburgh,
Sootlamd.

ACCOUNT BOOKS
OOSE ]LEAF L..EIGERQS
IINDERS, SHEETS mnd SPECIALTIES
1 Stock, or Speclal Patterns made to order

PAPER, STÀTIONERY, OFRCE SUPPIM
AU Kinda, Suze and Quality, Real Value

ïE BROWN BROTHERS unm
luiece and PosavI 8tptu - TORONTO

Discrimination
Vhen an oxperienced manager is required in your
inesà do you trt to chance or to your sound
inssju4gmient?
n selecting an executor for your estate the utmomt
rimination is necessary, because youar selection is
ily importantt ta thos, who are closer to 7011v
rt than is your business.

- T'he exeOutor for yoear EststIl~ la
IE CANADA TRUST COMjPANY

London. St. Thomas Windsor. Winnipeg
Regina, Edmonton

CANADA PERMANENT
MORTGAGE- CORPORATION

QUARTERLY DIVIDEND
Notice is hereby given that a DivÎdend of TWO and

ONE-HALF PER CENT. for thec current quarter, being at
tie rate Of TEN PER CENT. PER ANNUM

on the paîi-up Capital Stock of the Corporatione han been
declared, and that the dme will be payable

WEINE-SDAY, THE FIRST DAY 0F OCTOBER
next, to Shareholders of' record at the close of business on
the Fifteenth day of Sep(tmber.

By order of thue Board.
GEO. Il. SMITH, Assistant General Manager

Toronto, Aug. 27th, 1919.

The Ontario Loan and Ibcbcnturc Co.
DIVIDBND No. 129

Notice iî hereby giveni fhat a QLJARTERLY DIVIDEND
of '2% PER CENT. for the tbrec inonths eiiding 30th
Se-pteniber-, 119ý (BEING AT THIE RATE 0F 9 PER
CENT. PER ANNUMI) has been declared on the paid up
Capital sàtock of thiý Conripany, and will be paya.ble at the
Conipany'!i Office, London, Ontario, ori snd alter the It
October next tu Shareboldes of record of the l5thl Sep-
leuiher.

By ordier of the Board.
A. M. SMART,

Manager
L.ondon, Canada, 2Oth August, 11)19,

THE DOMINION SAVINGS
ANI) INVESTMENT SOCIETY

Matonic Temple Bouding. Lonoan. Canada
Iuttcrest at 4 per cent. payable balf-yearly on Debentures
T. H. PUR DOM. K.0., Presdmnt NATHANIEL UILLS. Mnager

The London and Canadian Les.ai and Agency Co., Ltd.
DIVIORNI) No. 114

NOTICE is bereby g~iVntat s Dlvidend of Two Iltr Cen t. for the
quarte, e4Iding 3et setber, isly, upon the Pîaid up Capital Stock
oft thc Conupany, bas dulii. dsy been declared. and wlll be payable on
sud after the tit day of October. 1019, te Sharcholde,,s of record ut
the close of busliss on 1 5 1 Septemrber, tUE9.

By arder ot the Board.Torffltt. Aufluit 26tl, 1919. V. il WADUOtH Manager.

TORONTO PAPE-R MfGl. COMI'ÂNY, LJE1TED
-iL AT UWRWALL. effi*,

Maufactuurera o Lof t dried. Air dm104. Tub slntd Bon. LeiNs. and

Pspffl.LL»e Fiulstig a upeclitit7
-M A m oirdelr hwr sanpie &MAinse -

cnber 5, 1919.
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The Canadian Inconie War Tax Ac
Digest of Legisiation witli Amendînents up toi ?resent Time-Sehedule of
Payments - Exemptions-Procedure of Ase et, Collection and Appeal

T HE Canadian Inconie War Tax Act, 1917, has now beenaunended twice, during the. legilatlve sessions of 1918
and 1919, respectively, andf witii a view to, gtving a con-
ven Lent swnmary of the, present taxation the. Royal Bank a
insued a bookiet siiowing the legislation as it now stands.
Comunencing with definitiona, this summary says-

"oard" means a board of reterses. <See Sec. 12).
"Minister" means the, minister of finance.
'"Normal tax» nieans the. tax autiiorized by Sub-Soe. I.,

para. (a), Sec. 4.
"Person» means any individual or person and any syndi-

cate, trust, association, or otber body and any body corpor-
ate, and the. heirs, executors, administrators, curators and
assigna or otiier legal representatlves of such person, accord-

igto the law of tiiat part of Canada to wilch the. context

"Surtax" uleafli the taxes autiiorlzed my Sub-Sec. I.,
para. (b), Sec. 4.

"Dependent child" means child under 21 years of age
and dependent on bis parent for support, or over 21 yeara
of age and dependent on bis parent for support on~ account
of phiysical or mental incapaclty.

"Taxpayer" means any person paylng, liable to psy, or
helleved by the. ninister ta b. liable to pay, any tax lmposed
Iby thia Act,

"Year» means the calendar year.
"Persons employed in Cannda"t means ail persona wii@

receive, directly or lndirectly, salary, wages, commiss'ions,
fecz or other remuneration derived from sources wItin Canx-
ada for personal services, any part of whleh ina perfornied in
Canada.

"Commlssioner of Taxation" mecans the olficer appointed
by the. gveror-n-ouncil, havlng powers and perforing
dties asslçned to him by the. governor-in-councl, or by the

minister ui4er the, provisions o eth bld t.

minstri
terming t
gag Wells
the. exhau
May deean

Patriotiç
and war

Exemptions and Deductions
iable amoumt as may bc ailow
nc. for depreciation. The. minie
orne derived from mining and fr
imber limite shall make sncb ail
)f the mines, Wells and tiniber 1.

al tax only, $200 for 4
adent upon the. tsxp

dIuring the
Lads and oti
ster.
-s of a cor»

amount o
lng cbsil
Stuê-Se.
Ta.")

In dg
for perso
penses fq
payer, it

Defi
for Drofi

U1vigueIiub. (Oit5 M

no deduction may
es. If personal and
it or remuneration
noome under this a,

lui transactions ei
i tii the. chief buie
froni incom.

DeoIaUl@a of Ineomia
no "the annual net
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A BOAT TRIP _

0F THRILLING INTERE? 4 'E

THE route is one of wondrous beauty-the boats are floatîng,Tpal aces, providing a new experience in travel die luxe.
Through the kaleidoscapic beauty of the far-famnec " Thousand
Islandis" winds this route of scenic enchantmnent. Then it
traverses the River Rapidis of the St. Lawrence-the " shooting"
of themn is an experience that charms and exhilarates.
Many miles bf scenic spiendor-so wonderful you'l marvel why
anyone ever went across the sea for scenery when this vacation
route is 80 readily accessible, and at so moderate a cost.

TORONTO TOve 1000 ISLANDS
AND RETURN $7~

Boats leave Toronto Da'ily at 3.30 pari., for Rochester, 1000
.Islandis, Mont real and points east.

Tuesdays, Thursays, Saturdayis
An additional boat ]eaves Toronto at 5 p.m. direct to Clayton,
Alexandria Bay and Odgensburg, connecting for Montreal,
Quebec andi points east. (Schedule subject to change without
notice.)

For Tickets, Rerth Rejervat ions and all information
write our City Ticket Office, 46 Yonge Street, Toronto

CANADA STEAMSHIP UNES, Limited
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allowed as an exemption or deduction from the income of the
taxpayer, and any payment out of such pension fund to an
employee shall be included as taxable income of the employee.

Normal Tax

The following is the normal tax upon the income of every
individual residing in Canada for six months or more (of
the taxable year), or, who having been resident in Canada
ha left that country with the intention of resuming residence
therein, or who is employed in Canada, or is carrying on
any business in Canada, corporations and joint stock com-
panies c.rcepted:-

4% upon income in excess of $1,000 but not exceeding
$6,000, in the case of unmarried persons and widows or
widowers without dependent children, and persons who are
not suporting dependent brothers or sisters under the age
of 18 years, or a dependent parent(s), or grandparent(s), and
4% upon income in excess of $2,000 but not exceeding $6,000
in the case of all other persons, and 8% upon all income ex-
ceeding $6,000.

The following table shows the amount of the normal tax
of 4% payable on income up to, but not exceeding $6,000:-

UNMARRIED PERSONS,
Wwows, ErC.

$1,000 .. ,......... Exempt

1,500 ............... .$ 20

2,000.............$ 40
3,000........... .... $ 80
4,000 ............... $120
5,000 ............... $160
6,000.............. .$200

AL. OTHER PassoNS.

$2,000 . . ... ........... Exempt

2,500 ........... . .. .... .$ 20
3,000..................$ 40
4,000....................$ 80
5i$1,.................$120
6,000 (1% surtax on $1,000*)$1 7 0

Upon income in excess of $6,000 a normal tax of 8% is
payable instead of 4'%'.

Surtax

In addition to the normal tax, surtaxes on the following
scale will be levied on income of individuals (not corporations)
exceeding $5,oo:
On Anit.
by which
Income

exceeds
I 5,000

6,000
8,000

10,000
12,000
14,000
16,000
18,000
20,000
22,000
24,000
26,000
28,000
80,000
32,000
34,000
36,'000
38,000
40,000
42,000
44,000
46,000
48,000
50,000
52,000
54,000
56,000

But does
not exceed

$ 6,000
8,000

10,000
12,000
14,000
16,000
18,000
20,000
22,000
24,000
26,000
28,000
30,000
32,000
34,000
36,000
38,000
40,000
42,000
44,000
46,000
48,000
50,000
52,000
54,000
56,000
58,000

Surtax
1%
2%
3%
4%
5%
6%
7%
8%
9%

10%
11%
12%
13%
14%
15%
16%
17%
18%
19%
20%
21%
22%
23%
24%
25%
26%
27%

On Amt.
by which

Income
exceeds
$ 58,000

60,000
62,000
64,000
66,000
68,000
70,000
72,000
74,000
76,000
78,000
80,000
82,000
84,000
86,000
88,000
90,000
92,000
94,000
96,000
98,000

100,000
150,000
200,000
300,000
500,000

1,000,000

But does
not exceed

$ 60,000
62,000
64,000
66,000
68,000
70,000
72,000
74,000
76,000
78,000
80,000
82,000
84,000
86,000
88,000
90,000
92,000
94,000
96,000
98,000

100,000
150,000
200,000
300,000
500,000

1,000,000

Surtax
28%
29%
30%
31%
32%
33%
34%
35%
36%
37%
38%
39%

-40%
41%
42%
43%
44%
45%
46%
47%
48%
52%
56%
60%
63%
64%
65%

Incone
$ 1,000

1,500
2,000
2,500
3,000
4,000
5,000
6,000
7,000
8,000
9,000

10,000
11,000
12,000
13,000
14,000
15,000
16,000
17,000
18,000
19,000
20,000
22,000
24,000
26,000
28,000
30,000
32,000
34,000
36,000
38,000

Unmarried
persons,
widows, AIl other

etc.
. .. ..4

20
40
60
80

120
160
210
310
410
520
630
750
870

1,000
1,130
1,270
1,410
1,560
1,710
1,870
2,030
2,370
2,730
3,110
3,510
3,930
4,370
4,830
5,310
5,810

persons

20
40
80

120
170
270
370
480
590
710
830
960

1,090
1,230
1,370
1,520
1,670
1,830
1,990
2,330
2,690
3,070
3,470
3,890
4,330
4,790
5,270
5,770

Income
$40,000
42,000
44,000
46,000
48,000
50,000
52,000
54,000
56,000
58,000
60,000
62,000
64,000
66,000
68,000
70,000
72,000
74,000
76,000
78,000
80,000
82,000
84,000
86,000
88,000
90,000
92,000
94,000
96,000
98,000

100,000

Unnarried
persons,
widows,

etc.
$ 6,330

6,870
7,430
8,010
8,610
9,230
9,870

10,530
11,210
11,910
12,630
13,370
14,130
14,910
15,710
16,530
17,370
18,230
19,110
20,010
20,930
21,870
22,830
23,810
24,810
25,830
26,870
27,930
29,010
30,110
31,230

Corporations and Partnerships

Corporations
created or organi
corne exceeding $:
which is not the c
the tax payable b:
year ending withil
being made,

liable for th
vided that ii
shall not.be
ship or the :
than the ca
from the b
calendar yeà
turn of inc¢
shall be mad

ock companies, no matte
il pay a tax of 10% up
corporation, the fiscal y,

-, shall make a return anc
d upon its income for its
ir year for which the ret

in partnership
r individual capa,
ying on business

A member of a
whose fiscal yeai
i a return of hii
>eriod ending wi
is being made, bi
z other than his

Any
corne by
movable
the case:
thelmau b

U4auimi
taxes

'l
the a

Combined Payments

The table below gives examples of the normal tax and
surtax on incomes of individuals (noi corporations) from
$1,000 to $100,000 a year:-
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Make Every Hour Count

F OR the salesman, collector, contractor.2-the nwi who "must get there"-
the Ford Runabout.
Tbrough the traffic of the city, over rougzh
country roads to the outlying town, th e
Ford Runabout travels rapidly and
economically.

Ford Runtabout $660. Tou ring $690. On open modela
the Electric Starting and Lighting Equipmnent la
8100 extra.
Coupe, $975. Sedan, 81,175. ( Closed mode! prices
iiclude Electr~ic Starting and Lighting equlpment).
Demountable rima, tire carrier and non-skid tires
on rear as optional equipment on closed cars only
at $25.00 extra.
These prices are f. o. b. Ford, Ontario and do not

include War Tax
Buy oiuly Genuine Ford Parts

700 Cenadian Dealers and over 2.000 Service
Garages supply then. l

i9~ '½-~

7Lv

Ford Motor Company ofrâ Canada, Lmtedi
Ford a Ontario

r 5' 1919.
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shaîl not inehude any taxes paid under the said acte ln the
expenees of bis business, and the mninister of finance shall
have power te determine aay question thnt rnay arise lu con-
sequence cf any difference in the several periede for whlch
thie taxes under the said acte and imader the Incerne Tax Act,
reapectivehy, are payable, and the. decision cf the malnister
shahl be final, In the, case cf a partnership, each partner shaMl
be entithed ta deduct suci portion cf the tax paid by the
partnership under the Business Profits War Tax Act, 1916,
and amexdrnts, as may correspond ta bis interest la the
income of the, partnersiiip, provided that sucb deduction shahl
net affect the, liability of the taipayer te tax in respect of
any incarne which does not formi part cf the profits assessed
under the Business Profits War Tax Act, 1916, but sncb in-
carne shall be assessed in the sanie manner as if it were the
cnhy incepie of the taxpayer.

(b) The amount paid te Great Britain or any cf its self-
governing celonies or dependencies for incarne tax la respect
cf income cf the taxpayer derived from sources therein, ani
the. arnount paid te any foreign country for lucarne taxin re-
spect cf the iacome ef the, taxpayer derived froin sources
therein, (if, and only if, sncb fereign country lu lmpeeiIIg
such tax alhowe a sirnular credit ta persons ln receipt ef in-
cerne derived fromi sources within Canada) provided, that
such deductien shahl not at any time exceed the anieunt cf
taxé which wculd otberwise b, payable under the, provisions
cf section 3, cf Chapter 25, af the, Statl4tes of 1918, or of
any amending act, in respect of the, said income derived frein
sources within Great Britain or any cf its self-gcverning
colonies or dependencies, or any foreign country; and furtiier
provlded, tbat the said deduction shahl bc allowed only if the
taipayer furnisiies satisfactory evidence showing the arneunt
of tax pald and the particulars cf incarne derived frorn sources
within Cireat Britain or aay afi ts self-governing colonies er
dependencies, or any foreiga country.

Incornes not Liable tu Tai

The, fehhowiag incarnes are not hiable te taxatin:-
The. income oi thie Gevernor-General cf Canada.
Tii. incarnes of consuls and consuls-general 'who are

citizens of tiie ceuntry tbey represent and are net engaged
ln any etiier business or prefession.

Thiilcore of any company, commission or association
net heus than 90% cf the, stock or capital of which is owned
by a province or municipality.

Tiie Incorne cf aay religions, charitable, agriculturai and
educatienal institutions, boards of trade and charniers of
commerce.

The. lacome of labor organizations and sceties, alec
cf benevolent and fraternal beneficlary societies and endors.

The. Incernes cf mutual corporations net iavlng 'a capital
repres.ated by shares, ne part cf the. Incorne of whlch inures
to the. profit of any menuber tiiereof, amd i fe 1,insurance
cempanles except sncb amount as le credlted te siiar.holders)
account.

Tii. incornes of clubs, socleties ami associations ciganized
snd op.rated solely for social welfsre, clvic improvement,
pleasure, recrestîcu or otiier non-profitable purposes, ne part
of the inceme of. whlchii lures to the. benefit, cf any stock-
belder or member.

The. incomnes cf sncb lasurance, mortgage and lean asse-
diations operated fer the. benefit of farmers as are approved
by the mnister.

The inceme derlv.d fromn ay bonde or ether securitiels
of tiie Dominion cf Canada lssued exempt frcm lucome tax.

The. rnlltary and! naval psy of persona wiic bave been
on active service everseas dunlng the pr.sent war ln a y
cf Hlm Majesty's rniltary or naval forces or iu tii. forces
of Hla Majesty's Allies.

Tii. Incomes of lxworporated companies wbose buuines
aad assets are carried on and! situate entirely entaid, of
Canada.

Incorne det'ived frei any pension granted te any mixa-
ber of ii Majesty's milhltary, naval or air forces for sny
dissblty snffered by the, pensioner wiue s.rving lu aixy of
Hia Maiesty's forces durlng the, war that began la' Auguet,
1914, and tiie Incorne derived froni azy pension gr#nted to
any depeadeat relative of any persen wbo was kidled pr sf

fered gay disability wlhile serving in the said, forces in ti
said war.

Annual Retura to the Minister of Finance

Every person liable to taxation shail,'0on or before Api
3Oth la each year, without notice or ýde:mand, and ny, persc
whether Uable to taxation or not upon receipt of a notice q
dernand in writing £romi the Coxmlssioner of Taxation, d
liver to the. ninister of finance a return, in such forni i

the minister may prescribe, of his total inconie diuring ti
hast preceding calendar year. In bis return the taxpay,
must etate an address in Canada~ to which ail notices, et
may be rnailed or sent.

The return of a corporation, association or otlher bod
shahl h. prepared an& sîined by the president, secretar
treasurer or chief agent having a personal knowledge of tl
aff airs of such corporation, etc., or, in any case, by snch eUs,
person or persons empleyed ia the business liable, or believq
to bc liable, te taxation, as the aminister rnay require.

The. guardian, curator, tutor or other legal representati
shall make the required retura on behalf of any persen unab
for any reason to make the return. ,If there is ne l.g
representative, the retura shahl be made by somne person ac
ing as his agent and in the case of the, estate of a deceasi
person by the. executor, administrator or heir. If there
no one to mnale the. returu requîred under this act, then t]
minister cf finance saal appoint some, person to rnaetl
retura.

Returne by Einployers

Eniployers shahl make a rgturn of all persons in tii.
employ receiving any salary, or other renmuneratien, in exce
cf sucb an amount as the mnister rnay prescrube. Corpoi,
tions, associations and syndicates shahl nake a return cf î
dividenda and bonuses paid to shareholders and rnembe
and a]] persons la whatever capacity' acting, having the co
trol, receipt, or disposa] of fixed or determinable sanua
periodical gains or income of any taxpayer, shall rendez'
separate snd distinet return of such profits or incorne and Vl
narne anid address of each taxpayer. This retura shail be d
livered to tihe minister of finance on or before March 31st
each year, withoiit notice or demand, in such formia. tV
mnister nmay prescribe.

The. minister may at any time extend the time for ma's
lng tihe r.qnired returas.

Every persea who fails te make a retura as requfri
under Section 7, Sub-Section 1, wlthin the time limited User
for shall b. mubject te a penalty cf 25%r cf the aiount of t)
tax payable, and every other persan who le required te mai1
a return under the provisions cf this section who fails t.
se 'within the, tirne linmlted therefor, wlll be su1bject tu
penalty cf $10 for eaeh day during which the default ço:
tinues, and ail sncb penalties shahI be assessed and eellectg
frorn the, person hiable te make the, roturn in the sanie manm4
la whicii taxes are assessed and eohlected.

Section 8 E
formation if bs
duction of lette
bearlng upon tl
H. rnay aise E
as he may den,
lucome cf gny I

s5uça icvu auaU
Âuy taxpayer wi

Section 8 wltii respec
by the . nister le lia
durlng wich the. defz
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unahty of $100 for eaÀ
ies. and anv -npriun y

be îiaame To a penaay nuw. I>czut;uui elU,WUV utr W SU
imprisonrnnt, or te botii fin. and imprisornent.

Assessment and Date of Payaient cf Tax

Tii. minister shall, on or before October 21,st
year, or on or befere ucii etiier date as he rnay ln
or cases prescribe, determia. tiie several amounts
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CLARKSON, GORDON & DILWORTH.
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Auditor Accountant Liquidiator Truste.

SASKATOON, Saak.ID. A. Fender, Siasor & Co.
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WINNIPEG

RONALD, GRIGGS & CO.
Am[D

RONALD, MERRETT, GRIGGS & Co.
Chortred cetaints Auditors Tr#ua LLquidators

Winnipeg, Toronto, Saskatoon, M....Jaw, London, Eut.

,OBEJ'n"RTSON ROBI%]3NSON, ARMSTRONG & Co.
DITS AND AT-

::OYITS CHARTERED ACCO:UNTÂ4NTS HAMILTON
~.TOtY CSTSWINNIPEG

'OME TAX 24 King Street W est, TORONTO CLEVELAND

~.A. M. D'A LEwc
CIIARTERE» ACCOUNTANT

'EYBURNl SASK.

oR{GE IFOwARDs, F.C.A. AaniuR Hi. RWR>.FC
-LIVAL E&>WAPJ>B W. POMEROY ?4ORGAi A.G EDWAimo
E. WHITE T. J. 'MACN4AMARA 'l ios. P., suî
EDW4ADS J. C: mcNêB C, Pcyc RonoiUsT

iTIAVENS W. H. TzJtpsot

WARDS, MORGAN & CO.
CHARTERED ACCOUNTANTS

)RONTO CANADIAN MOId7GAGE BUILDING
6LGARYHERALD BUILDING
kl4COIJVER ONDON BUILDING

INNIPEG. ELECTRIC RAILWAY CHAMBHERS
>)NT1tEAL .. McGILL BUILDING
ZRSPONDENTS

ST. JOHN, N.B. COBALT, ONqT.
NEW YORK, U.S.A.

SJE RVI1c E
Thorne, MuiholIand, Howson & MePherson

CHARTERED ACCOUNTANTS
S IAj STImwr N l'AcloMY CaAT. Amn) PDC

Poe3420 "ik ofI., TORONTO

P. O. 'ua tiHeR WILLIAM ÉinAà% ME OMANT 0 1 :O

F'. C. S. TURNER & CO.
CHÂRTEREW ACCOIJNTANTS

Trust & Loan Building - WINNIPEG

R. WIU.uANU. , A. J. 1) WALLsoM, C.A- A. J. Wsi.z.u. C.A.

Rutherford Williamson & Co.
ckmar.red Areamnma.ts ruee4e sud Ltquidators

86 MsaI4*e< SaaBt xviii Bo61 SliuIg
?SlLNT* .1e*TSULAL

Catit. AMdres-"WILLCO."
Represented at HdUia St. John, Winnipeg, Vancouver

COLE L EC TION S
IR. Gx. DUN & CO.

ESTABLISIHDU 1841
]Dominion Bank Bilding, Toronto. Cauada
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for the tax, sud shall send by registered mail a notice of
assessinent to eseh taxpayer uotifying him of the ainount
payable by hlm. The tax shall b. paid ithin one oionth
frorn the date of mailing of the ?iotiiý. of asssmpent. In de-
fauit of payment within one month, a penalty et 5%ý of the
amounit of such tax shail b. sdded thereto, snd a turthor 1%7,
per month for oaeh additional montx or portion thereof dur-
ing which the tax aud penalty remain unpaid.

The minister niay refond any tax or penalty w.rougtully
,assessed and collected, but no reto*nd shall be allowed because
of any alloged errer ini the assessment unies. application
therefor is miace wlthin 12 montha of the date ot psymnent.

No Bankc Charges ou Chaques
Chartered banks shall receive for deposit, without charge

fer discount or commission, cheques payable te the receiver-
general in payment of income tax or penalty, whether drswn
on the bank receiving the cheques or on any other chartered
bank lu Canada.

No persen emiployed in the. service ot His Majesty shail
communicate or shlow te be cenuuunicated to any person net
legitlly entitled thereto, any information obtalned under the
provisions of this act, or allow "any such person tu inspect
or hat-e w-cess te any written statomient turnishod under the
provisions et thi. set, Any persen violating auy ef the pro-
visions of thi, section shahl b. hiable on sunmmsry conviction
te a 'penalty not exceeding $200.

Revision snd Appeal
Sections 12 te 16 previde for the appoiinmeut Of a board,o~r boards, et reterees as a court ot revision te hear and de-

termine any appeal made by a taxpayer under thi. set.
Under those sections a taxpayer who la dissatlsfied wlth

tho decisien et the hourd miay give written notice within
twenIty dayB te the minister ef financ, ot his dosire te appeal.
T'h. minister will thon reifer the miatter te the Exehequer
Court ef Canada for hearing, The deciuion of the latter shall
ha final.

Under Sections 22 and 23 the iniilter ot finance is giron
the administration ef this art and the control and manage-
ment ef the collection et the taxation levied thereunder, and
of aIl matters incident therete. Ho may make any regula-
tions deemed noces.ary for carrying this set inte effect sud
mnay authorizo the conmiioner et taxation te exorcise sucb
poeois conferred upon the minister as inay b. convenlently
exerclaed by the commîssioner of taxation.
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Toronto, Ont., August 5, greenhouses of W. W. Tattle

Montreal, Que., August 9~, Mystic Mll and Scenie Rail.
way, $45,000.

Port Coiborue, Ont., August 9, goverument grain ele
rater. Report of commission appointed not yet complete.

Merritton, Ont., Angust 14, six bouses and a store oi
M. Sarazen, $ 10,000.

Sardis, BC., August 7, timber in the~ vicinity of th4
Vedder River, $450,000.

Strome, Alta., August 8, business seotion of the towm
$100,000.

Three Rivera, Que., August 15, stable and contents oi
the St. Maurice Paper Co., $20,000.

Vancouver, B.C., Auguat 10, plants of the Dust Contro'
Co. and Kennedy's Sash and Door Co., $20,000.

Black Lakce, Que., August 17, Buildings on the mlwe
ot the Asbestos Corporation ot Cainada, Ltd., $40,000.

Belle Ewart, Ont., 4ugust 25, icehouse of the. Lak(
'Simncoe Ice Co., $35,000.

Brooklleld, Ont,, August 26, factory snd three frelghi
cars of the Bishoprie Wall Board Co., $175,000.

Montreal, Que., Auguat 26, lumber yards of J. P. Bella.
deau, $25,000.

Campbellton, N.B., A.ugust 23, business block, $50,000.

Many Barns Destroyed
Among the structures destroyed or daniaged lat mnonth

were: Sawmnill 1, restaurant 1, resideuces 15, stores 4, bars
25, business buildings 3, scenie ra.ilway 1, grain elevator 1,
sheds 4, garage 1, g-ranaries 2, stables 5, univerhity 1, plants
3, icohouse 1, mine buildings 2, wholesale houa. 1, factor1es 2,
lwnber yard 1, church 1.

Aznong the causes reperted were: Blower frein tbrash-
ing outfit 1, playiug with matches 1, lightning 8, spsrk front
chimney 1, plurAebr's torch 1, overturning oil stove 1, oer-
turning oil lsmp 1, spark from engin. of separator 1, spoft.-
tsneous combustion 2.
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REBATING LAW AND "LOCAL ADVISOR" CONTi&Acr

Latter Helu as Belag an Induoement te Take 1nsurace and
Therefore in Violation of Anti-Rebattiug Law'

IBY M. L. HÀlewÀa» B.C.L.

T HIE Canadian law torbidding "rebating" on inmurance
pelicies is universally known and generally obeyed, and

a case recently decide4 by the Wisconsin Suprenie Court
deait wlth an interestlng phase of the question.

I this case it appeared that in March, 1908, the. agent
ot the Conservative Lite Insurance Company, one White, cli-
tained frein Frank C. ~Rimond two wrltten applications
addressed ta sald insurance company, one being an applca-
tion for $5,000 life insurance policy and the. other an applica-
tion fer appointi~nent as "local adviser' et the company. This
latter application provided that, if appointed, lie would on
written request furnish~ cenfidential information as te the
clinracter and habits of prospectlive appliants for insuirance
or reinstatement, aise auch i nformation as weuld tend to
proteet thie company against false and traudulent cdaims, but
that lie was net te solicit insurance or to write applications
tiierefore; mise thnt lie should ziot bie required te take
eut a pelicy et insurance as a condition precedent
te appeintinent. The application turtlier pro'vided that the
compensation for lits services was excluslvely set out i thie
contract et appeilitliilt, a speelmen ot whicli the applicant
liad examined, and mhat all compensation sliould cease on
termination et the contract liy the company, ercept that as
long as at leat $5,000 ef insurance placed liy the appllcaut's
efforts or assistance remalned i terce tlie compensation
shiold be continue<I. Soon atter recelpt et tliese two appli-
eations by the. Conservative Comnpany, it lssued and sent te
the agent White a $5,0OO policy et lite inmurance and a se-
enPlçd "Contract et Local Adviser-Limited te 300," bath
dated April 9tIi, 1903. This latter contract or appointaient
centained the followlag provisions:-

Number of Advisors LIiited

"Thie Conscrvstive Lite Insurance Company ef Los
Angeles, Califernia, in consideration of tlie application tor
thia appointaient, 'which~ application is made a part liereet,
doee hereby appoint and commission F~rank C. Richmnd, ef
Arcadla, Wisconsin, a local advlser et sald cempany, suli-
ject te the inaurance statute. and the. followlng express con-

nuaiber ef
msin shall i

La'w Agaunst Rebatiag

Now, at that time there was a law in force in' V
providing that "nio lite ixsurance company doing
i this state shall make or permit any distinetlçt

crimination ini favor ot individuals between insuran
sarne clama and equal expectations of lite in the ai
payment of premlwns or rates cliarged for lite or on
policies, or in the. dividends or other benefits payah
on or ini aniy other of the terms and conditions of
tract it meices; nor shail any aucli compaxiy or ai
thereof malce any contract or agreemient as te svuli
other than as plainly expresaed ini the policy issued
therete, ner pay or shlow, or effer ta pay or allo
iduceinent to insurance, any rebate of premium pi

thie policy, or any special tavor or advantage, in
dends or otiier benefits to accrue thereon, or any
conslderation or inducement wliatever not specifie

that Kichmond's <

er the abo'te law, f
ed i Lavor ofthme
At with Richimend

a reati
fiIE

said tI
uvth '
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'nn V
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undred.
eaci yen;, during
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The Imlperia1 L1110111
uarantee and Accident âaL N u

IrSeu1WICopn GUARANTE-E AND
tfCUId ACCIDENTr COY.

ta Off ice, 46 KINIG ST. WEST, TORONTO, On. IU
IMPERIAL PROTECTION OW ii.aUu le edOmo for Onaft

Guarantee Insurance, Accident Insurance, Sickness TORONTO
arance, Automolbile liasprance, Plate Glass Insurance.
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Subsribe Captal I'0(0100ý00A1N) FIRE INSURANCE
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~ PIE U<UR&NE COPMEYLIABILIT! ASSURANCE CORPORATION
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Authorized Capital, $2,000,000.00 PesnlAccident Sickne88
eDSubscribed Capital, 1,00,000.00 Etuployers' Llability Automobile

Puid-up Capital, 247,015.79 Work.en's Compensation Fidellty Guarantoee
and Fire Insurance Policica

éeral Fire Insurance Bumîm». C. W. I. WOODLAND
TImnâacted Generai M4anager for Canada andi Newfoondland

Lewis Building, JOHN JENKINS, Temple BIdE.,
THEODOItE MEUNIER marnier MONTREAL Fire Manager TORONTO

lIE DOMINION 0F CANAIDA Gerntrai Capital Subecribed .$500.000 Autonsolsil

JAIRANTEE & ACCIDE'NT INS. Q). Fite -- earace
pdheIOSU.O' Ioe~laaoeaas ~laserane
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ha OlWet and Utronjet Canadian Accident inmurance Coo

Fideiy Poa

WHITIRY. M. A. MoOBE. T. B. REPDD1m. PaeCollio
PueIdent-.Eana4er Treasurer. VoPresaijt.soecmGiesboae

nada Seçurity Assurance Comipany ser.iawy 1E',Iesiost
HAIL~ DBPARTMHNT A. HA&. Vie.-Pr.aWru,* Homs (Fuma

L.GAKY .ALBERTA j 0. hIaw.y. Sec -Trena. 1Otis Floor, Eletric RaUway Cbasabrs
Go.d Op.ninge for Liv. kigente

Automobile-- 191 9--Season
Policies to cover ANY or ALL motoring riulu

ATTRACIVE~ AGENCY CONTRACTS

British Empire Fire Uiderwriters
82-88 Kingr Street East, Toronito
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to make with a class ef tavered individualm not exceeding
300 in number in the state.

"Perba»., if it appeared that the services to b. rendered
were solid and substantial services, tiieroughly proven, thus
sort of an arrangement might not be obnoxious to the Iaw;
but w. are convinced that they 'vere flot e. Tii. requlre-
ments as to the. turnlshing of information are of the. moat
vague and shadowy character; under the termas of the. con-
tract it ie to b. furnisiied on written request, but the in-
sured la unable te produce a single written request; h.
uiakes slmply the. most general and indefluite statements as
te the. character of hits services, and only ini one instance
do.s h. name a definite item of service, namely, asslsting
in securing a local agent at Arcadia, and tuas 'as a service
entirely outside of the. duties required of him by the. con-
tract. The law denounices not only discrimination or dis-
tinction between insuranta of the. marne dlams, but the. giving
of any rebate on prermlums, or of an>' speclal favor or ad-
vantage in the. dividends or otiier benefits to accrue on the.
polie>', or an>' valuable conslderation or tiducement not
specified ther.i.»

ONTAIO MUJNICIPAL ASSOCIATION CONVENTION

Report of Resolutiona' Committee-Eletion of Oofier--.
Clasig Session

T a hl i Toronto, on Friday morning, August 29th,
4 lsàt A Deartentw given by W. A. MeLean, Deputy

Minate, Dparmen ofPubicHlghways, on "Good Roads«"
The. report of the. Reselutions%' Cqmlttee 'vas submitted and
adopted. Among the. more important resolutions thaCw'ere
approved 'ver:-

'That this association memorialize the. government ef
the. province te have the. tax rate for road construction and
maintenance lmpoed on urban municipalities at the. sanme
rat. ag' rural municipalitles in thie sanie count>'.» Referred
te Ontario Good Reacis Association.

"That the. Assessment Act b. amended se as te exempt
li.ncoe from personal earnings of non-householders in rural
municipalities, and b.e the. mre as that in urban munici-

essec
for z

-aA

"And whiereas the. fi*iancial standing ef may rr
cipalities require caretal and conservative consideration ç
large expenditures are involved;

"Tiierefore resolved-That ail by-laws, plans and s]
ficatien,ý providing for the construction of permanent
provements and the issue of debentures therefor, mii
b. approved by the. municipal bureau.

"Tiiet the. executive be requested te prepare bills
bodylng the. reconimendations ef this association te be
sented te the. Jegisiature?"

New Officers and Executive
The followlng officers 'vere elected for the. coming y

President, S. H. Baker, cit>' elerk, Londen; ist, vice-pý
dent, T. J. Moore, clty clerk, Guelph;~ 2nd, vice-prèsldent
B. Holmes, warden, Leeds and Greenville; 3r4, vioe-p:
dent, Miss Mary Grant, Londoni Townshiip; 4th, vice-pý
dent, M. Huenergard, assessment commissioner, Kitche
5th, vice..presldent, J. F. Vanc., county clenlc, Hamnilton.
H. Speixce, was re-elected secretary-treasurer, and a
manent appointment Is te b. made b>' the. executive.

Tii. followinit are thie nxem~bers ef the. executivec
niittee- W. Johnsoen, cit>' solicitor, Toronto; W. B. Doixi
cit>' solicitor, St. Thomas; W. J. Henry assessor, P4e
borough; T. F. M~ie, city cerk, Port Arthur; T. L. Chiu
myor, Teronto; H. F. Leonard, clty clerk, Brantford

Wtcit>' treasurer, St. Catiierines; K. W. McKay,co
clerk, St. Thoms; G. W. Riseborough, Harwieii; F.RV
dell, city solicitor, Hamilton; J. A. Deuney, alderman,
tawa; W. J. Ross, oler*, Sudbury.

AN EXCHANGE QUQTATION SUGGESTION

BT A. B. BRIKER

New that the old method ef quoting sterling exchbangq
a preniu on tii. od par of $4.44% per pound steri
has been abolished in Canada and the daritmi %-

cominend the. provincial authori-
ial systerm of municipal goveru-
f thie province te conslst of tiie
iiglOative authority, and a oit>'
;ig of the. mayor aud sucii of
he cuici &hall appoint tead-

uiiaiywitb similar aufthori-

n~ bas been expresmed b>' citI-
et mnicipal governient;
entralls.d control of ail civie
iiodv is desfred. o.ithe. liv wh.a

aonti

1 Volu
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Doonfederation Lif e
ASSOCATIýON

iSUMRÂC IN FORCE, $100,000,000.00
SSETS - - 24,000,000.00

UBERAL ÏNSLIRANCE AND ANNITY
CONTRACTS ISSUED 1.J)PON ALL AP.

PROVED PLANS

D OFFICE : :TORONTO

IMPORTANT FEATURES OF Titi

-iventh Annual Report
0F THE

Î'ESTELr.RN LIFEt
SSUIRANCE COMPANY

HEAD OFFICE - WINN'IPEG. MIAN.

lihsis on sa.i... . 43,314.75 16%
rances in Force ........ 2,767.702.00 321"
y Reserves ... ... ....... 153.0500 38/
cted in cash per $1,000 insurance in force ... $33.01

For particulirs of a good agent y apply ta
M1 REID, President andl Managing Director, Winnipe.

Standard Life Assurance Company of Ediabwrgh
tablished 1825. Head Office for Canada: MONT REAL. Que.
sd Ilunde.* 8.5000 lnaestnsants under cari.
ltdvro ith Cana- adian Branch. over..* 16,S0.f

O o n t andS Reven ua, ova ....... 10,000W
tnament Trust. Ronus deelarsi......___ -o@M
ove r. ......... .. 7,000.000 Claimus pal. , _ ... _ 151W0,0
M. MeGOUR, Migr, P. W. CORAN. ChieftAgent, Ont.

IDOWMENTS AT LIFE RATIES
15SUU3D ONLY BY

LONDON LIFE INSURANCE CO.
HeadP Ofile ... LONDON, CANADA

mâ Resua in l tis Copany M% better than Etimuat«.
POLICIES -OOQD AS 001..

ie Western Empire
LIfe Asrnrance Company

Office: 701l Souertet BuilinIg, Winnipeg, Man.
BsAmaat Oiasose

[A M0068 J<AW CALGARY? EDMONTON

SECURITY ABOVE ALL
Whether with the intention of taking outi nsurarice or sien-

ciating ourcf as repreaientative wth sonne company, you
Étrat look for seifirîty.

position of the North Amnerîcan if e. After a year of War
endl Pestilence, the Company emnerges sîronger titao cirer
meriting its rvotto, 'Solid as the Continent."

angine*$ in. Force - oper $ 70,900,000
Aguets - - - - 1. 18,100,000
Net Srplus - -~ 2,750 000

Correspond witb E. J. HARVEY, Supervisor of Agencies.

North Ainerican Life Assurance Comnpany
"SOLI D AS THFý CONTINENT "

HP-AD OFFICE -TORONTO

Conservation of Life Insurance
Utemsusne l ofrîpre~e ale Itiiseuncrtan mîns.Lite insur

an ce % huuld flot only he jeaIoualy guarded and kegit in full force. but Lt
shOuld he increased ifst ajl possible. it la a wýell-knoýwnfact that the dollar
ho", £reatil dlnLniled in valuec, so thar a given incorne will flot PuIrChasa
mucch 0r i han onc hit the amnouot that it -ould haves yielded in pre-
w4r Lsy"..cNot onlycth"erefore ýhouLd w. resi.%t every inducemrent to
fteliniiilh ur Ii ur; n e w, shnuld rathcr incr-ws aur prnirectln tothe
tiliîof -uir Àbilty. -tire ii niithing clse ta bc cnmnpared wsith a lite insur.

soc. Vollcy, -1 a pro>tection for the hume. Durlngm the Policyholder*is lits
it is an asKet 1 f cier i ncrsaling valuec; At desth 't IN the finunrcial anche,-of one', dspýnna" Vo not alw y (% our ' bsst triend »0 tainduce you ta
9ivt up a pobCN in a sound L1ompaý.ny. Tale a new poillc it You can. bot
neyer V.ive tir thc OId

The Mutual kif. Assurance Co. of Canada
Wae.rloo. Onario

ACQUIRING AN ESTATE
Any man in gond heaiîk and mble ta a a aiil ennual
suint can, b y aneans vif Life Ineuranci,- i.mm.dae.
poasoes an Estate imposisible to acquire ini any other
wsy save by ybars Of toil.
If you have the qualifications of good. healtk. good
habit&, annd ability to pây sieml ure 1 1 nual prcinitim, ~t
to The £rat-Wesî Ufe for particulers of the attractive
policies that hiave, for thirteen suceesujyt yearis, scured
f or The Great-Wes. the largest Canpa ian Bujqint-âs of ail
the Canadien Conîpsnies.
Write, 6taîîrWg age. t<

THlE GREAT-WEST LIFE ASSURANCE CO4pAJ4y
HEAD OFFICE DB PT. WINNIPEG

CAPABLE MEN
Con AIways B.

WIVELL PLACED
Muca desirabl, territory is reedy for Agents who can deiiv.r
policiez in estlufactory volume, Inquiries about localitieil

wiIi hava cerefui attention.

UJnion Muatual Life Insurançe Co.
Portland, Majne

Addreas: ALBERT E. AWDE. Sîapt. of Agencies.

ber. l, 1919.
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NEW INCORPORATIONS

Alliance Steamship Company With Capital of $1,000,000
Incorporated at Montreal

Guelph, Ont.-Live Wire Co., Ltd., $100,000; C. L. Dun-
bar, L. W. Goetz, J. Sutherland.

Belleville, Ont.-Teco Co., Ltd., $1,000,000; W. S. Mor-
den, E. W. McNeill, C. D. Dyke.

London, Ont.-Davis Insurance Agency, Ltd., $40,000;
G. H. Davis, E. B. Davis, J. McAuliffe.

St. Thomas, Ont.-Lewis and Turville, Ltd., $40,000; B
C. Turville, M. Lewis, W. E. Turville.

Walkerville, Ont.-Union Cap Screw Co., Ltd., $100,000;
J. G. Bass, B. M. Free, C. A. Whitman.

Owen Sound, Ont.-Bishop and Pringle, Ltd., $100,000;
W. Sherriff, H. C. Pringle, M. L. Bishop.

Ottawa, Ont.-Canadian Auto Accessories Co., Ltd.,
$40,000; F. E. Heney, T. E. Powers, F. C. Wright.

rockville, Ont.-Brockville Paper Manufacturing Co.,
Ltd., $250,000; S. M. Clark, H. Fisher, J. Robertson. Laing
Produce and Storage Co., Ltd., $750,000; H. M. Boyd, A. B.
Bowes, J. P. MaeGregor.

Winnipeg, Man.-Warner Grain Co., Ltd., $400,000; J.
T. Thorson, C. V. McArthur, W. M. Shaw. J. C. McNabb
and Son, Ltd., $100,000; J. C. Knox, F. H. Judd, J. H. Jones.
Leach Investments, Ltd., $25,000; J. Thorson, C. V. Mc-
Arthur, S. P. Gemmill. Peoples Coal and Supply Co., Ltd.,
$60,000; F. H. Judd, A. Farquhar, J. C. Knox.

Toronto, Ont.-United Artists Corp., Ltd., $10,000; A. C.
Berman, D. C. Ross, A. J. Keeler. Huron County Flax Mills,
Ltd., $100,000; J. R. Roaf, J. Creighton, J. Waburton.
Modest Wear, Ltd., $40,000; H. L. Steele, H. J. Reynolds, R.
A. Sampson. Silver Diadem Mines, Ltd., $2,000,000; A. G. F.
Ross, A. M. Boyd, J. R. O'Connor. Murray-Mogridge Mines,
Ltd., $4,000,000; G. Grant, M. MacDonald, A. Dods. Glo
Products, Ltd., $100,000; H. M. Boyd, A. B. Bowes, W. R.
Macdonald, J. R. Curry. Austin-Lewis Chemical Co., Ltd.,
$100,000; G. P. Sproat, C. H. Kemp, W. T. Jones. Colonial
Oil Fields, Ltd., $50,000; W. S. Morlock, R. B. Whitehead,
S. D. Fowler.

Que.--
v, J. R

A ur

?r Creek Lumber Co.,
incon, H. Gohier. At
stock, I. Ballon, M. I
,td., $149,000; C. M.
a Fabriaue des Vins I

EMPLOYMENT SERVICE OF CANADA

Reports fromt Employers for Ontario and Quebee fi
Week Ended August 16th, 1919

W EEKLY reports from employers in Ontario and I
to the eastern clearing house of the employnei

vice of Canada, department of labor, indicate that,
from unemployment due to strikes, there was a consid
increase in employment in these provinces during th(
ended August 16th, greater than was anticipated in I
turn for the preceding week.

Returns for the week ended August 16th, showe
2,543 Ontario and Quebec firms with 355,199 persons o
roll has increased their staffs by 4,310 persons or 1
cent., and anticipated making a further increase of
persons or .5 per cent. during the week ended Augusi

Returns for the week ending August 23rd, a
2,686 firms with 338,612 persons on their pay rol
creased their staffs by 591 persons or .2 per cent.
anticipated increase on August 9th, for the week
August 16th, was 2.071 persons or .6 per cent., whi<
one-half of the actual increase of 1,2 per cent.

Gains in Some Industries

the

,.o pur cent
pulp paper à
vehicles .4 i
construction
A11 "f thapQP

F. T.
a, Ltd.,
-e Shoe

Cana-1 ",In"
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'VIDENDS AND NOTICES I jDBNURSFRSL
DOMINION TEXTILE COMPANY. LIMITED

NOTICE 0F I)IVIDEND)

A dividerd of two per cent. (2%>c an the Cammon Stock
lie Dominion Textile Company, Limited, has been de-
.4 for the quarter ending 3Oth September, 1919, payable
)ber lot ta sharehiolders af record Septemnher l5th.

By order ai the Board.
JAS. H. WEBB, Secretary-Treasurer.

Kontreal, 26th Auguat, 1919.

9 MONTREAL CITY AND DISTRICT SAVINGS BANK

Notice is hereby given that a Dividend of Twa Dollars
fifty cents per share bas been dedlared on the. Capital

ýk, called and plaid up, of this Bank, and will be payable
te Head Office, in thig City, on and alter Wednesday,
iiber lot nex4 ta Shareholders ai record, Monday, 15th
tember next, at three o'dlock p.m.

By order ai the Board.
A. P. LESPERANCE,

General Manager.
Moatreal, August l9th, 1919.

EICANADA LANDED AND NATIONAL INVE8TMRNT

COMPANY, LIIMITED

DIVIDEND No. 130

Notice is hereby given that a Dlvidend of two and one-
tr per cent. (being at the rate ai nine per cent. per
ui) on the aniaunt paid up on the Capital Stock oi this
ipany, bas been declared for the quarter-year ta the
tt day of September, 1919, and that the saie will ho

able at the Office ai the Comipany, 23 Toronto Street,
Dnto, on and alter the tiret day of Octaber, 1919, ta Share-
Lrs of record at the close ai business on the thirteenth
of Septemnber, 1919.

By Order ai the. Board.
E. SAUNDERS,

Managlng Directar.
Toronto, 26th August, 1919.

FJRE UNDERWRITER
A British Fire Office invites applications
for the position of Fire Underwriter in

SCanada. A thorough and sound know-
Icdge of Lnderwriting throughout Can-
ada essential. Applications to be muade
in iyniting to

Underwriter," Box 215, Mdo.etary Times, Toironto

Mr. S. Temple Blackwaod, who for a number of years
a meniber of the late stock oxobange ftrm of Messrs.

ýordon Macdonaldi aud Co. joined the firn, of Ge., W.
kie and Co. on the lot af ieptember. Mfr. P. G. R. Seth,
bas houri with that firm for the past tçn yearu, was

itted ite partnership on the. saine date.

TUE CORPORATION OF TUE CITY 0F TRAIL,
BRITISH COLUMBIA

Sealed tenders wili he received by the, undersigned up
ta 5 pi. on Monday, September 16th, 1919, for the purchalse
of $15,5OO.0O civic improvement dehentures, dated Octaber
lut, 1919, mnaturing October ist, 1939, bearing 7 per cent
interest, payable hialf-yearly on. April lht and October let

No tender necessarily acccpted.

WM. E. B. MONYPENNY,
City Cierk.

DEtE.NTURIES FOR SALE

Sealed tenders. addressed ta the unidersigned, will hoe
received on or before faon, September 15th, 1919, for the
purchase of the following issue:-

$75,000.00 Twenty-year Six Per Cent. Electrie Light

Dated August lst, 1919, Sinking Fund Plan. Intereet pay-
able half-yearly.

The highest or any tender not necessarily accepted.
B. C. BR,GE(IWELL,

Troasurer.
Pentictan, B.C., August 28th, 1919.

VERILlNALTA.

Sealed tenders will be receivedl by the undersigned up
ta nooni, September 22nid, for $20,000QO 00 ya ter- ~
towni af Verinilion debentares, payable in twenrty equal
ainnual instaîinientte. Plurpose of debenitures, for Fire Hlall
erection and additional equipmnent. aind it is al charge on the
town at large.

IL P. LONG,
Secretary-Treasurer,

Town of Vermillon,

A ODUGHY EXI"ERIENCEON AENTSd~
sirestion anty of ac ror word:& trust copeanywh aveinsy
ta led rd an lm rved farse or 'My odent city roertien.bas-
kthw. innsallyrtiesvpion mble t i uar rte as i

required, and organiixed in% the best districts. An interview
can lx, arrangedl by writing Box 223, Mnly Times, Toronto.

LIFE INSURANCE SALESMAN ANI) OY-FICE MAN.,
-Young mani, wlth several years' experience in Hlead Office
and Aleni work, desires position wlth first-clasa if e coin-
pany, etther in oaIle. or ield. Railds records in both branches
of the work. Confidential. Box 219, Mm 7r'irnes, Toronto.

YOUNG MANi, wlth a thorough knowledge of Accident,
Slckness, Plate Glass, Automobile, etc., insurance, and wIi
ten years' experience, desires a position with a first..class
Company. Capable of liandling a province, and can guar-
ant.. satisfactory resuits. Apply, stating position, etc., ta
Box 221, AifowdrtrY Timrs, Toronto.

aber 5, 1919.
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ATJGUST BOND SALES

Coming Loau Shows ils Eff.ct-Munlcipal Market
Characerized by Dulluess

ACCORDING to The. Monetary- Tint.s' record, bond sales
in August totalled $6,571,124, compared with $21,942,-

108 in July. The total last month reached the lowest level
this year. There were only two provincial issues, viz.;,
Ontario, $3,000,000, which was practically talcen over hy
American firms, and nearly ail disposed of on the other side
of the. lin,, and an issue of Manitoba telephone bonds, which
was dlaposed of privately. The. municipal markiet was
characterized by dullness, municipalities postponing bfferings
on account of bond selling organisations being taken over
for the. coming domestic loan. Tiie Royal Securities Corpora-
tion which purchas.d the $1,750,000 issue of Donnacona
Paper coinpany, bonds, the only industrial issue duning the.
iuonth, have announeed their intention te withhold public
offering until atter the coming loan. The. following is the
snmmary of aIl bonds sales during August:

Provincial ........ ,...........$ 3,500,000
Municipal........................1,321,124
Corporation ,.,,,.......,... 1,750,000

Total............. 6,571,124
Municipal bond sales last month -totalled $1,321,124,

conipared wlth $3,492,108 in July, and $1,,158,307 in August
a year ago. Wlth one exception the. total is the lo'west on
record this year, the. lowest being in May wh.u the total

Amener jImas .

was $1,268,101. The, following is a suamnar-y of muni,
bond sales by provinces for the, montii of Augut:-

Ontario............................$ 430,421
Quebe.................65,000
Nova Scotia ... .................... 60,000
Manitoba... ......................... 5"0000
Alberta........................182,253
Saskatchewan................... 83,450

Total......................... $1,321,1.24

Banlo ans to nninicipalities have for this year practi
ly r.ach.d the. highest level. Altiiougii there has been a sti
increase sinc. .Tanuary last of nearly $20,000,000, the .
figure is nearly $6,000,000- short of the, amount at y
The, following table compiled by The. Monotary Timets, sii
bank: lans te municipalities since January, 1916:-

January
Pbruary
March,.
April
May
June ...
July ...
Auguat ..
September.
October
November
Decembe.

1918. 1917.
$32,015,871 $24,487,272
35,149,915 26,121,324
38,649,462 29,877,911
44,371,050 35,931,996
43,924,036 39,700,191
46,773,032 42,757,673
42,385,096 43,989,207
39,882,811 43,940,176
38,708,745 42,721,563
37,613,530 41,204,781
32,945,6 36,459,598
24,056,797 36,353,039

MATrusITv

$1918. 1
8,015,466 $32,

43,535,628 36
50,652,061 4
55,685,350 4
57,728,226 50.
58,000,424 52,
56,589,173 51~
56,662,931
47,977,472
46,275,106
40,865,358
30,684,052

I'URCHABER

MI:VIMFIAL

On tario-.- -

Manitoba (Trelphiines)

oItall.b-
Gran th am Township-----------,-
York Tt$wpahip -

Umith>,a Fal1s
Preston-------------
North Dlay------------
Scarberough Township -

lleUcville
Rox borough Townsbh-
London.---------------

S*. Agahe..-

UNUSTED SECURITIES

10.00
11.514

52 .5W0
65,000f

100,000

800l0

83,450 Va

1.730.000 6

5 yeurs

20 ineatalmcnts
'e) inataîntents
20 Inatutments
20 instaiments
240 in,,talments
25 & 0oinstaI.

Vatrl.s
ii; inatalments

10 years

M er.

20 years

-years

20 instalments
Various

Varicun

20 years

W. ç%. Mackenzie & Co. and Chilcago syndicate
Naine ef Purthaser not know,,

0. A. tMo&C.
Canadian Bank fComernce

Locally
Dymnent, Anderson & Co.

A, Jarvis & Ce.
O. A. Stlmae & C..

A. Javi K Co.
Temensoni, Feryood & Co.

Versailles, Vidricaire & Boulais

Privately

A. R. AmeQ Ce,

W.RosAle&Co

Various

Corporation

Qatioe fumelslie4'ta The. Monetary imes by A

Amer Sales Book Pref.
Boidig peui, re ..... c

pire(. PaIban 31
Caock LakhIe~..' corn.

Cao.Maf0al.......rd

Can. Fatibks .rf

10
862

50
2.0

43_50

1.

79
412.10

1

180
125

Cockshutt Plow ... ref.
cOI',TJOOd Shipb'dg corn.

Doma. Iran &Steel 5' 1950
D)om Power ..... corn

Eaten Car.. .....6-
GodYear 'Tir..., ..

Gueph nvet.Par 410

Bld
il
go

84.75
I.

12.80
110
80

190
90

74.50 Honme
99 Imnperi

- Inter.
N0 King E

22. 50 LienhI

M5 Maritti

97 McDo,,
96 Imexloe

101.50 minsisi
94.50 Moirç0i

... Murra

... Ontarie Pslp ....
96 Page Iierm.y... p

450 Rosedale Golt.
Scarbomr Gol. ......

... Sterling Bank.....
43 5erUngcoit].o..c

82 Temple Theatre.....ec

r44ay*
icella Si

.......... ....

.......... .. .. .. .. ....
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Wood, Gundy & Company
Government and
Municipal Bonds

New York Toronto

'We are prepared to underwrite
well secured bond issues of
Industrîal Corporationis in
good financial standinlg

BANK OF TORONTO BUILDIKG

TORON 10

W. L. McKîrNeo Dam.z H. PaTinara

W. L McKinnon & Co.
DEALERS IN

Qovemnment & Municipal'
Bonds

BUILDING TronNTO

CANADIÂN BOMIM
AND»EETR*
Bought, Sold mnd Appraised

GwiAHA BIROWNE & CO,
St. James Street .... MONTREAL

"Exckange"
The currcnt issue of Iwestment Items
is devoted to an explanation of Foreign
Exchange,
Among other topies, il discusses the follow-
Ing: -What is Exchange? "-" The Gold
Shipument Limits "-,'The Trianigular Rela-
tin "-" The Advantages of Adverse Arn-
erican Exchange "-"How Adverse Arncmn
Exchange Can Be Remnedled "-" Wby Great
Britain Does Not Support Sterling Exchange"

The issue is of tlrnely interest to every busi-
ss man and Investor.

iA c.»p muald uan rqwuat

TORONTO HAUPFAX LONDON, Oui.

Wc widh offerintgs. particularl»

Maruitime Province Issue
CORRESPOND WITFI

W. F. MAHON & CO.Hlfu

Six per cent. Debentures
Internet payabl, hall >wtry nt par nt any bank fit (iansao.

ParricmIars on applicatioun.

Th. Canada Standard'Loan Company,
520 Medutre Bloch, Winnipeg

Montreal Saskatoon London

Septernber 5, 1919.
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We Offer the Unsold Balance of:

$400000
7% Cumulative Preferred Shares

PRICE: $100 PER SHAIRE
Carrylng 50%. Bonus of Common Stock

ANGLIN-NORCROSS Umrited
CONTRACTING ENGINEERS

MONTRIEAL TORONTO

This Company is an amalgamation of the Gatiadian interests of Noreross Brothers Co., of Wor-
cester, Mass., and AngIin's, Limited, of Montreal and Toronto-two of the. most prominent firrns
of contracting engineers operating in Canada.

The. proceeds of this offeriug of Preferred Stock will provide the. additional working capital re-
quired to meet the. great increase in volume o! building now offerîng.

BA.NKERS: Bank of Montreal.
TRUSTEES: Royal Trust Comnpany.

SOLICITORS: Lafieur, MacDougall, Macfarlane & Barclay,
AUDITORS: Savage, Baker, Birnie & Co.

CAPITALIZATION
Authorized - - -$2.)0009000

10,000 Sharon of 7% Cumulative Prefrred Stock
10,000 Sharon of Comjnon Stock

thir teen
gs. The.
It literail
A-f., e

ears in MontreAl i
Torcross Coinnanv

irougho4t the. Do-
been ini successful

s in î

ss 'would earn

iii on the ba

W.

Atlas
232 St. .Jai

OTTAWA HALIFAX
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"ITY 0F HALIFAX9
5%/ BONDS

Due lat JuIy, 1953

N.S.

cpal and serni-annuai intcrest payab~le ai the option
-f the holder. New York. Toronto, Montreal. Hailifax.

am.nnations - $1,000. Prîce: 96ý and biterait.

ustern Securities Company
Princze WM. St.. Limited 193 Hoille St..
r. JOHN, N.B. HALIFAX. N..S.

LER & HAMMONDI 3T« KES

21 JORDAN STREET, TORONTO

RIVA TE WlRES TO NEW YORK, WINNIPEG
AND WESTERN CITIES

sIer, I-ammond &Nantoo
DCKBROKERIS & FINANCIAL AGENTS
me of Portage Avenu, and Main Street, WINNIPEG

and Sali ona Commissiona. STOCKS AND BONDS. On
)nitu, Montreals New York and L.ondon, Eng., Exchanges

rerniment, Municipal, Sdiool Bonds
AND ALL LISTED NEW YORK

AND MONTREAL STOCKS

LEASFJD WIRE$ TO MONTREAL
NEW YORK. CHICAGO AND TORONTO

tory Bonds and Western Securities

,Rose Alger & Company
INVESTMENT BANKERS

ýN4CY HLDG. EDMONTON, ALTA:-

Jaw, Saskatchewan

.RN AGENCIES
LIMITED

ATa WWU,8 To WINNIPEO, CH$ICAGO, TORONTO.
MONTREAL AND N4EWV>YORK

BURDICK BROS. & BRET,
LIMITED

Stock and Bond Brokera

Pemberton Bide.
VICTORIA, B.C.

Hotel Vancouver sida.
VANCOUVER, ELC.

Prîvate Wjros to New York. Chicao. Montreai.
Seattle. Toronto and Scan Francîsco

DEALERS IN

Government, Municipal
and Corporation Bonds

CQrmpoPIdrnc< Soict<d

A. H. Martens & Company
(Merabere T'oronto Stock Exchaoae)

ROYAL BANK BUILDING, TORONTO
61 Broadway Harris Trtist Bldg.,

New York, NS". Chicago, 111.

Louigheed & Taylor
LIMITED

Bond Dealers and Financial Agents

210 Eia'hth Avenue West, Calgary,
Alberta

Gjoverrnment Municipal and Corporation Bonda

BO0N D .ID EAL ER S
In Western Municipal, GoVcrnment

and Corporation Bonds

BRITISH AMERICAN. BOND
CORPORATION, LIMITED

SiCESOST

BDRITISH AMERICAN TRUST COM~PANY

Vancouver, B.C. Victoria, B.C.
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NEWS OF MUNICIPAL FINANCE

Edmonton Tax Rate te be Hlgher-Wlannpeg Business Tax
Collections Good

Calgary, .Atta-I)uring the. month of August, or since
the tax notices were sent out by the. city, the treasurer's de-
partaient lias collected approximately $151,904. The. best
day's collection amounted te over $26,000.

Outremot, Que.-At a meeting o! the council the. report
of the. assessors for the year 1919-20 was received and
adopted. The total assessment as adopted by the. council was
$23,144,817, of which $5,407,6583 la non-taxable and $17,î7,-
164 is taxable. It is an icrease of $15,098 on the non-taxable
and of $51,596 on the taxable over lat year. The total realty
taxable for school purposes is $17,713,178, of which $3,647,714
is for non-Cathollc and $14,065,464 is Catholic.

Toronto, Ont.-According to a report issued by Finance
Commissioner Bradshaw, thie ainount of taxes outstanding
ut the close o! July, 1919, which were due ln 1918 ani pre-
rious years, was $2,038,300. Durlng the month of August
$154,114 was paid on account o! these arrears, leavlng stili
outsanding at the. close of the. month the mmri of $1,884,186,
as compared with $2,031,972 outstanding on August 31at,
1918. O! the. aum of $1,834,186 outstandlng on Auguat 31st,
1919, the amount of $1,118,508 represents taxes which fell
due in 1918, and $465,678, which fell due in 1917 and pre-
vious yeara.

Winnipeg, Man.--One-thirdl of the city's business taic
levy has been colleeted wlthin ten days. On a l.vy o! $375,-
000 the city tax collecter announced that $141,000 had
already been taken in. This collection ia on an assesament
of $82,000 more than lait year. The business tax assesament
is $5,631,540, and on a rate of 6%A per cent, the. levy la $375,-
436. The demnands were sent out on Auguat lSth, and returnu
étarted to corne in immnediately, About $702hlai been allowed
on the paynxçnts as discount. A comparison with the returnný
of former years was dhflcult te arrive at, as the. deinands
for 1918 were sent ont on June lst, and this year'a were held
up~ ten weeks from the samie date this year, due to strike
conditions.

One-half o! one per cent. discount was allowed il the.
taxes were paid bêfore the. end of August. From tiien until
September one-quarter of one per cent. would be diseonnted,
and then until the end of the month the taxes are payable
at par. On October lit penalties of tbree-quarters of one
per cent. per rnonth will b. added.

Regina, Sask.-Tii. operation of the three publie utili-
tis in the city for the. first seven inonths of the. year show
a sur~plus of $2,210, accordlng to a statement pr.pared by
Qlsdwell, Wilson and Co., the. city suditoru.

The, statement of the finances of the. utilities as at July
31 la as follows:-

Soren Estimate
Debit: mentis. for year.

Street railway deficit .............. $22,217 $27,911
Balance carrled te general rvenue and ex-

pendlture account ,..........,... 18,801

Totale ................ , $22,217 $41,212
Credit-

Electrie liglit surplu. a............... $ 5,833 $15,290
Waterworksi surplus .... ....... 2,1.71 5,346
Property sales boan to street railway sink-

lng fund...... ......... .......... 12,001) 20,574
Balance carried te general revenue and ex-

pui4iture account...................2,210 ...

Totale........... >...... >...... $22,217 $41.212
Saskatoon, Sask-The finance committe. of the. clty

council have decided, on Ccnunlsioner Yorath's recommenda-
tion, te turn the present low rate o! oxchange on English1
sterling to account by transferrng te London £20,00 inter-
est-due and payable October lst, suving aPProxîiate.îy $7.

500. The commissioner in his report states: "As theo rate 0
sterling exchange between Great Britain and Canada la ex
tremely low, it was thouglit advisable to transfer immoe
diately to London £20,000 interee due and payable Octebe
lst. It is possible tint the rate o! exeliange miglit go atil
lower, but it was tiieugiit advisable, after conferring wiJ
the Bank of Montreal, net te speculate on futures. Thi
eaving effected will be approxinately 87,500. The. bank loa:
ta at present macle up as follows:-

1918 boan .......................... $ 85,000.00
1919 loa..................324,550.25

Total.........................8409,550.25
"Thie ban includes the. advance necessary te psy tii

October interest. The balance cash ini the sinking fund ac
count le $66,889, and in the debenture account, $42,022.97.11

Edmonton, Alta.-The city council lias fixed the. tax rat
at 35.30 milîs. On lands only the rate will be one milI rnorq
on account of the. provincial supplemeatary revenue tax. Thi
final estiunates for the. year were presented te counicil by Cit
Comiptroller Mitchell, and it wue then possible for the. iul
rate by-law te b. passed. The total amount required to b
levied tuis year la $2,804,133. That is madle np as follows
General municipal purposea, $958,020; general debenture deb
interest and redemption, $927,883; public school diatrici
$800,887; separate school district, $95,929; library boarç
$21,412, Tii. rate la inereaed by 5.30 mills over last yea
which was 30. "Although the. preserit year's tax rate repuq
sente an increase over last year, owing te a reduction in th~
net assessunent for 1918 of 18.7 per cent. on a comparativ
basts and applying the present year's asseasment agaluat thi
requirements o! last year, the. increase may virtually 'be sai,
te b. approxlmutely oue-hlI o! one mill," explained the. cit:
comptrollor to council. O! thia increase, the. lubrary tai fo
the. current year accounts for .27. Tii. comptroller show
that included in the. allowance for general municipal purpose
le a reserve o! $160,000. This is te provide for $60,000 fq
soldiera' home exemptions and $100,000 additional towasrj
the. reserve for uncollectible taxes. It is apparent tiat whil
the. assessment is coming down, the. mill rate la taking ai
opposite course. Last year's assessent was $91,878,72<
This year it was reduc.d te $79,306,820, or a lowerlng o
$12,567,400. The, following la a statement of the. elty's a:
levy and mîlI rate:-

Amount Mil
require&. rat4

General municipal purposea........ $ 958,020.34 12.0
General debenture deiit interest and

redemption............. ........ 927,883,94 11.71
,Public achool district ................ 800,887.10 11.
Soparate school district ... ._..ý. .... 5,929.14
Library board ... ..... 1..... 21,412.70 .2

__________$2,804,133.22 8.

TO DEVELOP NOVA SCOTIA POWER

The. Nova Seotia provincial government lias brougit int
effect the. Act paused at the. last session of the. leglIatur
respectingz tue development of electrical energy frozu vate
power sud othor sources. Thts Act gave a omsso
certain authbrlty over the water powers o! tue province, an
la intended te enable tue peo~ple o! Nova Scotis te get ditape
power for mauuufactu$ing and auny otiier purposes. The. co
mission named la as follows: Hon. E. H. Armstron>g, o! Ral
fax, Comnuissioner of Public Works and Mines; Frsnk (
Whitman, of Annapolis Royal; R~obert H. McKsy, of Ne
Glasgow. Hon. E., H. Armnstrong wlll b. ,chairman of th~
commission.

A meeting o!
bed in the. trade i

rers an,
onte on
V fl(

yolume
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~ "BOND> BROtCKER

77 »6 Ageucy Building, Edmiesten, Alberta
irrup Mn dents -. BAIRD & BOTTERE-LL, Winuipelt

H. H. CAMPKIN
uisurauoe, boans, Bonds, Debenturos and Redl Estate

Agent for Canadien Pacifie Riiway Cc. Land&, Con ada North
West Land Co. Lands, Hudsona BRY Cc.np*ny's Land%.

L753 Scarth Street - R IASaak.

~M. E. Evans &aCoinpay, Lîmited
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eondu In.urance Rou Estat, l'Daru
Union Bank BIdg., Edmonton, Ait.

dAHAN- WESTMAN, LIMITED
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!I1NANCE -INSUP.ANCE - REALTY
414 Pender Street, W., Vancouver, B.C.

Dr. J.« W. MAHAN LA. WB STMAN
pre.ident Vice Prealdent and Majnaging Director

VANTED
A' LOANING AGENCY

IR BAVEI A LARE5 XUýMBBR 0F APPLICATIONS POR LOANS
References Furnished

BLOCK & TULL, UMITED, Calgary, Alerta, Canada

:)LE)FJELD, KCIRBY & GARDNER
INVESTMENT BItOKERS

rene.-SASHATOON AND CALGARY. W~IE
umadien Managers

lm*rVUwBI C eu.ouA'rIOu 01 Cu4Âoa. LMn
London Offtce: 4 Great Winchester St., En.

A. J. pattson' Jr. & Co.
Members loronto Stock Exchange

sp.clas Unlisted 8.eevritti

D0 AY STREET .TORtONTO

F. S. RATLIIFF & CO.
FARM LANDS - FARM LOANS

STOCKS AND BONDS

de.didne Hat - -- Alberta,

J. A. THOMPSON & CO.
Goverumeut and Municipal Securities

WesternWunimtpeki, Seheel and ",3aKecewala Rturl Toe.
ph..e t'a. debeatures ipeetefaMed lR.

CORRESPý,FONDENCIE INVITED
Union Bank Building - WINNIPEG

TOOLE, PEET & CO., limited
INSURANCE AND REAL ES TATE
MORTCGAGE LOANS ESTATES MANAGED

CaMe ddrea, Teeco. Western UJn. and A.B.C.. ftti Sdîd«o
CALGARY, CANADA

?ÇWAGHnORN GWYNN Co. Ltd.
Vancouver, &..

STOCKS & B9ONDS
LOANS RAL ESTATE INSURANCE

R. 8N EN 1S. President. JAMES W, DAVIOSON, Vlke.PrsuId.t

TeWestern Agencies & Developuent Co.'
CII £dg*.Fea Iterftage netdugt the lev.to, 7% M.r sale.

Calgary, AIL.erta, Canada

GEO) WILLIAMSOýN
(rJpoenn lIe-!RaE.

BRANDON -MAN.

Reail Estacte Agent,
Northern Manitoba Fit'm Lands and

Cettie Ranches e aecialry

L COFFEE & CO.
GRAIN MERCHANTS

THomAs FLYNN Btabllhed le Board of Trade Building,
Toronto, Ontario

C.b. Anaij ~ut.g.,Calr~ Codr: W'uieru Union.
Rat.hgns. Union Bank of Canada

J. H# GOODWIN LIMITEzD'
FINANCIL. ÂgGENTS

M.lo..,a. B&aki Buildinag Calgary, Alta.

FARM4 LANDS CITY PROPERTIES MORTOAGES
MINING PROPERTIES ESTATES MANAGEV

RENTAL AGENTS VALUATIONS FIRE INSURANCE
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Montreal and Toronto Stock Transactions
Slork Frie. roir Wek ended Sept. l. 11, li.Andi Sale.

Miontreal figure.4 supplied te The M1onetary 7lmes biy 'Messrs, Burnlett & Co.. St. Saeramtent Street, Montreal.
Toronto quotations -and interest. '

Meorent

Ane!can Cyanimid.o -Loi.....en,

pro f.,
Atlantic Sugar..........coni.

Biircelcra
Bell Tclcphone............
Brazulllsn T. L. l P. Ce).......Comu

Britishu Columbia Fishuug &Packing Co.
BorlItCo..fl:..... ...

BCanadal.N............CO<f.
prof.

Canada Bread nt crn .

Canada Conrnet& ,,.,.,,,..C.con .

Canada Lifde.

tanada Permanent.........
Canada tamhpLosLtd. Cern1.

>4cw Voting Trwust
Cana,4ian Cannera

.............. prof.
Citnadian Car & Pouindry... .,.,..e

CanïttIin Consolidatici Rubbe o. ..con

Canadiân Ceavortera.........
Canadian Cottons, Limlited,.......cor

CanfIlian Oouueral ltlectrit.......
t.ref.

CanadIan 1-;nded & National lnv-eatrnent.
Canadizin Loçornotiv,.......op

............ .. Prf.
OunadtanPaliRals.......

Canadien Sal
Cerlagze Paederico..........e

CdrRpd..... ........rf

prof.
'Colonial L.oan ..

Vonfecieratlon blfe
'Conia# Atnea, ILtiI Pe,..: lipo a-r

~Conqell4ated Mmi & Srnolt. Co. (8Z5 par)

Crew,. t4ea P.sa Ceai cý
Vorown licservo Alining Co,... (SI nv sharo>ý

01mnintn CAnniera...........rm

Opae

Domnion Uligt. .....

i Ç,o..

Toronto

Asked Bld SlsAkd i ae

,Yi 19 52 s.î à
94ý b1 I59Ç6 99 25

fi

1 D < 1t,7

75

71) 081 7C,3 70 69j 4.%
10~ .0 102

174à . 150
uj1 M î 5 :4 1

9 1, If B1II7 3

9 0 ,. 4:1

911

3(j f ~ 149 8

3(00

591113>

297214415

Miontoror Railway L.. & P.....
Monarch Krnttng .........

31ontrea1Cottons, L1u$ted_..

Mlontreal L. H. & P.......
Montilreul Loan and Meortgage .
Montreal Tdlegraph ...... .... ...
MNontrcal Tramways.......

National Steel Car Ce.

Nipissing ................. ($5 Per
-Nova Scoeta Steel & CoalÇa......

Ogilvie Fleur illaI Co. ....

OttawaL 14, .1 ...... .........
Ottawa Traction..... ..... .....

PatR a nii-ufacmt.......

oreRc............ ........

Price Bras .. . . . . . .. . .>. .

Provincial Pae.

Rogers, WiliU

Rusaoll Mloto

Sawyer-Klagt

Shawngan 3

Sherwfn-Will

Shredded Wh

Standar

Steel Cc

St. Lauv
St. Law

Toronto

.pref.

.Com........
.pre(...... ..

.. com..... 2

Xii

.pref.,

.. pref........

'ahre).
-.corn.;..... ....

.Pref.....

.pref,

corn........
.pref..... ...
.Cor.........

. Corn............

.. Pref..........

.pref........

.. Corn.I 150

.Pref........
.. pf............

.Pref.........

,cor..

pro f . ooj

Nio

Royal
Stanc
Taer
Unior

Canac

.m n. « 17

Toron5,i

Aaked BMd

ik0

80

57

911 97
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nrthern Securities, Limited
ncgncial and Jnvestment Agents

FIRST MORTGAGE FUNDS PLACED ON SAFE
MARGINS ON PJRST-CLASS PROPERTIE-S

ber of Mortgage and Týrust Cormpnle Asovat" onf British
Columbia

9 Pender St. W. - VANiCOJVE»R$ B.C.
B. GEORGE HANSULD. J.P., Manager

)rt Arthur and Fort William
Realty Investments

Ide City and Revenue Producing Property.
Mortgage Loins Placed.

ie us for, illustrated bookici descriptive of
te twin Ciis.

ÏIRAL REALTY CORPORATION, LIMITED
WbaI.a Building, PORT ARTHUR, Ontario

Alberta Flour Milis, Limited
CALGARY, ALBERTA

Offering of 5,M0 $100 Shares fer
publilc suliscrilption ini Manitoba

Manitoba Finance Corporation
400 ELECTRIC CHAMBERS - WINNIPEG, Maui.

FISCAL AGE.NTS

PVg own and recoa»nd

7'-ý First JMortgage SerîaI Bonds of
CLARKE BROTHERS, LIMITER)

Nat-I( OSMrg Bar iiver. Nova mrtbtiai

A C.InAdnn Pu 1 1 tnd Lumbelr Conipan r,%ccfutoert for

Prie : Par ainsi arcruedi iMertmi,
WI51h *% > eomiiii. omn sitonk.

We ,h,ii be picused to fturrnh prospectut .4rd further infirimatlon
upor-plain

T. S. G. PEPLER & CO.,
B".t mm ad iavceBusasm Rrekrr

Roy7al .Ak Silldmr1n c, Toiomaso Tcoib.c Adlatie 'l tu

Montreal and Toronto Stock Transactons-cotitnuedý(
and Trust

[ortgage Corp . ...
.. 2'Xpa .

nd Loan.........nf Loan & Agenci.....

e ntu............... ..

.. .... .. ..

Bionds

u-,, ...... ,,.... - B

Railw y. - otes
lated Fi7t. ... ....

sept. 192)

da War1Lo1..

..l a ........ .

;77

99

lo

Mb

mx( mi"Oc

i011ê

Sentis molierdai

Aks4 Bld
Dominion TxMilecor~a A

lnteroIonialeoà
Kamninltiquia Pow(r
Laus cof Ihe Wooda 1Uhng Cormpan-..
Leiirsnti3ld Pipr Co......
Lyall con.tru.Ct.o. Co 94t

'Mexic.in Light & Power.....
.NIottresa1 Usht 1 .eiat .n d P>owe, r,...%....
Mlontreal StreetRala.........

Mo.njrai TA m..........
Desture S touili

National BrwrLtâ........
Niova Scoti. BStel &Ccial Co..........

Ontario Steel Products, Ltd.....,,.

Porto Rico.....
Prie HM4..............
Quebs Railiwy UthI Power Co.... 3) 1;4
Rit, de Ia nei ro . .. ' .ý .. .. lItiirdon Par-De
Sa. Pouloa Tramway.

Speuieh River..
Steel Co. of Canada

Waba%%o Votton...........

Wiannipe9 Elctric.,.,,.,.,
Winnpeg Street Rilway............

Wla4aor~......... ...... ..........

Toronto

alIS ltii Sais

lii9 0

48
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INVESTMENTS AND THE MARKET

Lake Superlor Corporation Plans Structural Steel _MiIl-TwO
PuIp and Papier Concerns Preseat Good Reports

Prie Bras. and Co., Ltd.--The comipany, which pos.see
very extensive plants, and holdings in the province of Que-
bec, and la onle of the leaders ini the manufacturing of pulp
and paper, celebratedl its centenary this week,.

Anglin-Norcreas, Ltd.-The Atlas- Bond and Security
C'orp., LAd., MNontreal, is offering the unsold balance of an
issue of $100,000 7 per cent, cumulative preferred shares of
the. company at $1<oo per share, carrying a bonus of 50 per
cent. of communn stock. The. comipany is an amialgamation
of two well-known contracting firms, a review of which was
given in these columnls recently.

Canada Iron Fundries, Ltd.-Shairehioldleir have ap-
proved a scheeme providing for redemiption of aIl out.standing
"1A" and "B" debenture stock and confirmed a by-law de-
creaisiing the commuin stock by the cancellation of 20,000 un-
issueod shares, par value $10. Confirmation was also given
to a y-aw increasing preference stock by 200,000 new
shares, par value $,10, aad saactioned the issue of 20-year

firs 6 per cent. debenture Stocik of $1,0045,000.
-Matthews-BlackPell, Ltd.-The comnpany bas issued a

notice cnflling for- redemiption on I)eceniber lat, 11919, of aIl
tii. outstandinig 6; per cent. 20-year bonda issued by Matthews-
Laling, Ltd., and that on sqaid date it will redemr ,uch bonds
on, surrendier thereof accomipanied by D)ecember lat, 1919,
and ail] subsequent coupons, at the office of the. Royal Trust
Co., Montreal, Canada, by paying in cash te the. holders
tiiereof $105 for every S'100) paýr value andff wlll also pay the.
interest coupon due December lat, 1919.

Wabasso Cotton Co.-The annual meeting of the corn-
pany was held la Three Rivers, Que., last week. The state-
ment of' the. cumpany which was reviewed in thes. columna
recenitly wýas favorably commented on. The. following offl-
cers and directors were elected: C. R. Whiitehead, president;
James W. Pyke, vice-presidenit; W. G. E. Aird, Three Rivers;
R. N. BaIl, Woodstock, Ont.; Lt.-Col. W. 1. Gear, Montreal;,
Williamn farty, Jr., Kingston; and Hlugh MacKay, E.C.
MUontreal. The. changes fram the personnel of tbe board
elected a year ago were the, inclusion of Mr. MacKay -ho
replaces AIex. Irlngle, and that of Mr. llarty, who succeeds
his brother, the bat. D)r. J. J. Hlarty.

Canadian Pacifie Railway.-Tiie earnings of the coiUpany
for thie second consecutive timne this year show an increase
over the level. of 1918, the. July total of $2,996,703 being
greater by $826,691 than for the. saine month asat year, an

able te ettect coomies despito
laboir and miateriul

Blark Lake Aabeston C..-1
bondiiolders and shareholders tl
due September 1, was paaued %%
men~t lsaued by the president 1
as tollaws: "The results ef the
six mnonths ended June 2M last
directors, and after due consik
necesslty of passing, vithout pi
september 1 st. Business cené
sation of hostilities hiave nieyes
eipany's operations, involvia.
penditures of capital. Tii. den
bestes has iacreased durlag ti
tiier haveanot bee as large or,

liswa aticpaed Te demar
n4,al,,n ,mntil ilulv- hai

Spanish River pulp and paper Milsa, Ltd.-The annua
report of the company for the year ended June 30th ls
shows a total net revenue of $2,757,C64, as against $1,729,
231 a year ago. which ia an increase of well over $1,00,00
and shows the strengtli of the pcompany. The profit and los
accounit for the past two years compares as follows:--

1919. 1918.
Total net revenue.........$2,757,964 $1,729,23
Less reserve for depreciation ......... 501,068 344,12

$2,256,896 $1,385,09
Less interest' on fund, debentures, etc. 799,975 807,51

Total net sur-plus for year ........... $1,456,921 $577,57
Less appropriations for contingent ànd

government taxes................160,000....

- $1,296,921 5577,57
'ëBalance of consolidated profit and losa

accounts carried forward (rom pro-
vious year ..................... 1,071,301 993,72

$2,368,222 $ 1,57 1,3 0
Appropriation for deferred account . .. ...... 5;-00,00

Surplus forward ............ 5 2,368,222 $1,071,3C

Wlth the annual staterneat, shareholders are in receil
of notices fromi the company annouacing the. holding of Qt
annual meeting of the enterprise ia Toronto on Septembi
18 next, as well as a special meeting~ on the samne date, t
consider, and, if approved, to confirm a by-law atithorzla
the issue of *5,000,000 6 per cent. serial mortgage lien note

Laurentide Pulp and Paper Co., Ltd.-The annual fini
cial statement of the company for the past fiscal year shov
that operating profit for the. year amounted to $2,743,374, 1
compared with $2,459,921 in 1918 and $2,095,609 ia 191
After talcing car. of the usual deductions and a new item 1
timber depletion reserve of $175,554, net income for the. yei
available ta the. capital stock amounted to $1,823,657, as con
pared with $1,704,655 la 1918 and $1,720,011 ln 1917. TI
indicated earnimgs on the outstandixxg capital stock of *E
600,000, after ail deductions, ia 18.88 per cent., compared wl
17.75 ini 1918, 17.91 la 1917, 9.77 in 1916, 8.20 la 1915 ar
7.61 per cent. in 1914. Current~ asets are given as $7,23E
085, up frein $6,334,375 ia 1918, wile current liabiltes al
$1,882,417, up froin $1,616,474 la 1918. Net working capit
amounts te $5,355,669, which compares witii $4,717,901
1918, a growtii of $637,768. Total assets are aIso at a go%
increase, auiounting te $15,617,160, againist $14,805,905
1918. Among current assets the. principal changes are: LOI
and supplies, $2,M3,912, up front $1,855,251 la .1918; vas
$580,518, up from $227,223 in 1918; and investmeats, $1
988,052, up <rom $1,635,541; while the. Item call bans, whid
amouated te $400,000 in 1918, have been abolished.

On. the. liabilties aide .of the account, bond debt h,
been reduced througii retirqenents from $620,65 la 1918
$55,779. Accounta payable are $313,067, as compared wi
$520,645, wile bilas payable amount te but $3,100, as col
pared wltii $173,500 la 1918. Âccrued wages are $184,1',
up fromi $58,285 la 1918.

The. board of directors and officers of the. <ompaay a:
as foUlows: George Chahoon, Jr., president; Charles R, Ht
mer, vice-president; Louis Armstrong, treasurer; Wm.
Robinson, aecretary; F. E. McNally, assiatant secretary. T
directors are: George Chahoon, Jr., C. R. Hosmer, R,
Angus, F. A. Sabbaton, Edwin Hansoli. Commander J. K.
Ross and Sir Tiios. Skinner, Bart., London.

Lake Superlol'
directors of the e

t, AtE recent me
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cae, what will appen if ou should diesuddenly? Will your widow he able to
pay off tihe indebted ness? Or will she and
the kiddies be thrown out on the street?

Afew dollars saved each year and in-
vested in an Imperial Endowment policy
will providle for a mortgae eayment
whethýer y.ou live or die. W«e'plF teli you
ail about it if you write to

THE IMPERIAL LIFE
Assurance Company of Canada

HEAD OFFICE - TORONTO

[e London and Lancashîre
[e and General Assurance
Association, Limited,
of1 Lwofldofl glande

ta.. excellent opportunitica to young men çlesirous of
maieitly connecting themxelves with a thoroughly

reliable life company.

ASK FOR AN AGENCY FROM THE

"GRESHAM"
Liberal Policie8 Rcduced Premniums

E3TABUISIED 1848

Funds Excecd Fifty Million Dollars

Gresham
Gresham. 8

Life Assurance Society
IMITED

.ildiag .. MONTREAL

ik the Subscrlptlon Departneiit
ibout our Special B3ook Offer

LIFE INSURANCE SALESMEN
Scekina tiiimiirove their 4zeto.,hol in tuch wiilithe undergigned

The .. àmtILlfr.'. buaisa increâsed by ovtr N) per cettt. during the
Mfis! 5 lve mont h % f thig Ycar, conivared %,th 1918. This Comipany lasuicg ail the
Sasi rahie forrma of polictca ail ha, attractwve opening, fur god, livi agents of, ter 1,ng character. Bvery asalatance given to ItCW men. Apply at led Office,
't ati xp-rerie and referce.. te,

A. M. WUAVER, A.emey Mianger ruw Ortarto
THE CONTINENTAL LIFE INSURANCE CO.

Head Office - TORONTO. ONiTARIO

)e gratlfied with the resuit of their visit. Di-
?d payment of the. sanuai 5 per cent. interet

cent. income bonds Octôber 1. The. annual
fisal year ended June 30, 1919, was approved.

ingliam, in his report to the. shareholde, mays
,tors are of the. opinion that the. Urne has ar-

rived for the. establishment of a structural steel mili, and
thant engineeru are- now at work on plans for such an addition
to the. planit-for a mili which, in addition to rolling buamas
and channels up to 24 luches, will be able to roll a substan-
tiai steel tonnage to mneut the increasing demnand for heavier
and longer rails.
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ONTARIO FIRE PREVENTION LEAGUE

The. firsýt annual meeting of the Oitario Fire Prevention
League was held in Toronto on) September 4th. This beague
was organiizeti ah ai meeting calati by the provincial gov-
ernment on Augu.st ;,Oth, 1918, and %vas incorporated last
February. Three special meetings of the. officers were held
-duriug the year.

About 40 were present ut the. annuai meeting. The
president, Arthur Hlewitt, of! Toronto, outlined the growtvh oYý
the. organization and its work. G. F. Lewis, secr-etary-treas-
uirer, stateti that preparations are now being made for Fire
Prevention Day, Qctober 9th, for wiiich 10,000 posters are
to b. tilatributed. There, wiil ha more publicity thia year
than last, and thc co-operation of the local chapters organ -izati through the. league will ansure its more thorough ob-
servance.

An address on "Dust Explosions" waa given b>' Dr.l.
H. Brown, of the. explosive section, Departuxeut of Agricul-
ture, Washington, and oea on "Fire Prevenhion freux a Pat-
rlotlc Standpoint,- by Hon. Dr. H. J. Cody, minister of edu-
cation in Ontario.

The. fellowing officers ware elected: Hou. prasident, Sir
Wm. Hearst, K.C., M.P.P., premier of Ontario; presideut, A.
Hawltt, Toronto; vica-president, Hl. J. Waddia, Hamilton,
Mtrs. L. A. Hamilto>n, Toronto; secretary-treasurer, Gee. F.
Lewis, Toronto; execuhive committee, Mrs. A. M. Hluestis, To-
ronte, and Tom Meore, Ottawa; members of the begislation
cemmittea, Hon, Thos. Crawford, M.P.P., Toronto, H. H.
Dewart, K.C., M.P.P., Toronto, C. W. Jarvia, M.P.P., Fort
William.

Auxong the recommandations adopted were the following:
The. adopt ion by munieipalitilas of a building standard in
order to raduce lire risks and the restriction of the use of
inflammable rooriug; the adoption by the. province et a mlni-
muni building coda fer hospitals, achooba, asylums, etc., out-
sida cit>' limits or in amall communities in which the aestab-
ihment andi enforcement of building regulations is imprac-

ticabla; the adoption by municipabities of the, by-law suggest-
ed by the lire marahal's office for the, systematie inspection
of buildings; the wlder use of autematlc aprinkiers; stand-
ardization ef fire equipment with a view te co-operation be-
twaan towns in the avant of serions lires; the, univarsal adop-
tien of the uafety match, the. adoption ef legialation prohubit-
ing smoking iu induatrial anti mercantile buildings except in
rooma s9pecialby providati andi approveti by the, lira depart-
ment; the. adoption of proper erdinancas governlng the trans-
~portation andi storage ef explosives sud inflammable liquida,
the education of cidren in fire praveution and the. use o!
fire applianea; the adoption of a stttutory obligation upon
mniucipalities te provide a certain parcantagae of revenue
for equipping fire brigades; ýthe laylng of watar mains in
ciisan d towus of not le.s than 6 inc1heq lu dlazaeter when

u3dfo ire protection purpeges, andi the elimination of
«daens" as far as possible; The. universal use of lightning

roda oan farai buildings; the prohibition of lire works except
under tha permit of the fire tiepartmneut; the extension of
HRVdro wlrtnor inspection; the cearing of spacilieti aras in
the north te serve s fire breaks.

Alý
sideni

Guelph, Ont.-SePtemnber 2-B3ake shop on Mornia St
ewned by J. Tedesco, -was damnaged. Estimated loas, 81,104
partly cove'red by insurance.

Harding, Man.-A;ugusL 25--Granary of G. A. Todd wM
destroyed. Cause, Iighted match or cigarette.

Pike Creek, Ont.-August 28--Bar and contents c
.Phïlip May were destroyed.

St. John's, Que.-August 31-Silk factory of the. Bel(
ing-Paul-Corticelli, Ltd., was destroyed. Estimated los
$50,000, partly covered by insurance. Cause, spontaneot
combustion.

St. Thiomas, Ont.-Septamibar 2-Two barns and conteni
of A. Leaky were destroyed. More than 1,000 c~,l
grain and 40 tons of bay were destroyed.

Weston, Ont.-Building, J. Ruinsbottoin, 1102 Westo
R.d., and adjoining building, ware destroyed. E.timated los
$2,075.

West St. Andrews, N.S.-August 26-Thiree barns of j
Ramsay ware destroyed by lightning.

West Toronto, Ont.-August 28-Ceal pile nt High Par
Ave. Methodist Church waa deatroyed. Cause, apontaneot
combustion.

ANGLINt>ORCROSS, LIMITE!), STOCK ISSU3E

$400,000 7 per cent. preferreti sharea of Anglin-Norcros
Ltd., are being offareti at par 'wlth a bonus of 50 Per cen
cemmon stock. This firux i the outeoma of an amalgauxatio
of Anglins, Ltd., of Montreal andi Teronto, aud the Canadia
branch of the Norcreas Brea. Co. of Worcester, Mass. Tý
former compainy specialized iu steel buildings, aud the, Nul
cross lirm ln inatitutional andi public buildings. Some of tl
best specimeus of architecture in Canada have beau planne
by them,.

The new company is capitalize t ah$2,000,000, of ie
one-half i. praferreti; there are aiso bonds outstandlug t
the amount ef $130,000. The undeýrwrltiug firju la the Atis
Bond and Securlty Corporation, ef Meutreal.

The. folUewlg are th~
tinental ralways for the.

i Canadiar

,&ugnst 7
August 14
Ai'gust 21
Augnat 31

Auguat 7
August 14
Augnat 21
Auguat 31

Auguet 7
4ugust 14
Anu4t 21
Auguat 31

of éanada'
airnst: -

$1,236,343 '+ $
1,285,0O64 +
1,341,827 +
2,288,804 +

iýosq parw~y Co
Drisoll 1

Monroe anti R. nt was temtraysa.
Two w.exs oi
many ins of

Volume
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[.icmtS» av THa DOMiNION

THnE FIDEUITI-PHENIX
FIRE INSURANCE COMPANY OF NEW YORK

HENRY EVANS, Pvulident

NOW WRJTING HAIL INSURANCE

W. E. BALDWIN ASSETS ]EXCEE 40,0
NNM FIRE -HAIL -TORNADO sa MARINE

ft. Jolm B OT., W I )K \VKWITI' l1R ( ArE

"ý'L9UNION ",
ineurftflc i Corg.pen 7 , Liuait.d. of PARIS. FRANCE
Capital f ullY eubaonibed, 25% paid up..........* 2,OOjO.00Pire Resetys Putids -- .. ,> ... . 6,7Er2 000,00

AvaJiableRalance fro Profit.and Lores Acotn 1 j8:405 0Total Los..e pald ta Ilst Deaember, 1918 .. S...710t,00.O0
Net premniur incomne in 101,.....,............ 7.805.050,00

kn Branchu ' 7 St. John Street, Montreai: Manager for Canada,
MAUmUCE PXRAaa. Toronto OHffce. 18 Wefllngton St. Hast

J1. H. RWAaT, Chief Agent.

Royal Exchange
POt3NI»D A.D. 1720

Leee« pela .es * U

kLaÂo) Orricis vo. CANAuAROYAL EXCHNG~ BUILDING,
MOI4TREAL

H '.FB. MAC."Ela, Eegu......M tea
8ua Lomma Ooua K.C.M-G. ., Quebec

B. A. Wawo. EegRU . HIalles.. U. S

Chafrman . Montre al
J. A. jeeaup. Manager 'aaýualty D.,t.

Awatvia BAaayu,. Generul Manager
Corepodenv. invii.d from resonuilbe

gentlemen in unreelted dietricta r. fire

lFIret Britishi Insurance Coepay estabihed ln Canada, A.D. IWW

Phoenix Assurance Co., Limited
PIRE ofLondonEgIeand LIFE

Potanded 17W2 iss
Total weoeaove ..... ... ,....... * 1000000cm
Part esaeed - . --. ........ 4115.000 000
Deposit %vith P.eel Gveram.nt anid Inveelment in Canada

frscrtofCaniadian pollry holderse nly esoeed ...... I.M,000

Agentis wanted in both branches. Apply toi

R. MAcD). PATERSON,M
J. B. PATRRRON, . Managers

100 St. Francoeis Xavier Street, Moutreal, Que.
Ail witl proilt PolicIOn aStgtled pular ta the, Sut Deceuber wil» rank

fars fullI year's fverelonary bonusa t that date.

CA LEDONIAN INSURANCE COMPANY
The. Oldest geottiali Pire Office

Head Office for Canatda - MONTREAL
J. 0. BORTWIwCaK Manager

4IUNTZ & BEATTY, Re*ident Agent#
Temple Hldg.. Bay St.. TO RONTo Talapiiont Main 6S & 67

British Ame~rica Assurance Company>
VIRE, MARINE. HAIL .and AUTOMOBILE

IIEAD OFICESt TORONTO
W. B. MEICLE, Pretidant and O.nea Mnager

JOHN4 85MB. Aset. Oea. Mgr. B. P. GARR , Secretary.
à%aet Over 19.OO X>0*O

Lonses Plaid bine. organimatioj oivoe 45.0OO.00.00

Assurance

Head Office r
Royal Exchange, London



Vol=iTHE MONETÂRY TIMES

WESTERN ]ilMne, Aua
ASSURANCE COMPANY n obiI*, Exploion,

over7,OOO0~W ots. civil Coin-
L@aaspai mnesoraniaton 74 Oea0. motUis & Strike.

BOARD OF DIRECTORS
W. B. MEHiLE. Prealdent and Oenewal Manager

SIR JOHN AIRD JOHN HOSEIN. R.C.. LL.D.
RORT. BICHERDIKR (Montreal> Z. A. LASH, HKC.. LL.D,
LTr-C0L. HENRY BROCI( OU>. A MORROW. 0.8,..
ALFRED COOPER (London. Eng.) Linue..Co&. THa Hou. PREDERJC
H - C. COX PICHOLLS
JOHN H. FULTON (NeW York.) Bnio.-Gzw. SiR HEN4RY PELLAI.
D» B, HANNA C.V.O.
B. HAY P. R_ WOOD

i.akd Offices TORONTO, OntS.
W. B. MSELE. C. S. WAINWRIGHT,

Pegident and General Manager Sec retaf
JOHN SINE, A. R. PRINGLE,

Assistant General Manager Assistant Sscretary

A<ILNCIES THRQLJGHOUT THE WORLD

Fire- Marine - Automnobile
Toio>to,'Agent, WINDEYER BROS. & DONALDSON

HIead Office for Canada, 36 Toroto> St., Toenu*<
Manager for Canada, C. R. DRAYTON

Great North Insurance* Co.
HEAD OFFICE, 1.... BLOCK, CAGY. ALBERTA

THSE COMPAN<Y WITII A RECORD
OPPICES

Preaident and Manager ... W. J. WALKER, Roq.
' u ýstYVice-Presldent .. ... J. K. MoINNIS. saQ.
2nd Vioe-Prsdent. Bon.ALS>L c. RUTHERFPORD. X.C.
ard Vlet.Proandent ... Bon. P. S. m.SSA RD M. L.A.
Secrtary ... J. T.NORTH. E3.

4UDITORS
Udwards, Morgan &o . ... ... Calar

D1R502'ORS
HonAI.zC. RutSher- Sd'ward J. Pream.

ford,' ec,, a.A«, lse.
LL.3., isecL. J. K.O monais.

Hon. P. S. Loaqard. W. J. Walker, Esg.
PU8L,,aller Oe., H. Roe, sw.,

THE QLDUT IURANCE CO. IN THE WORLU

Canadila Draash ... Toronto

LYMAN £00?. Maager

MERCANTILE FIRE
INSURANCFE COMPANY

APoiciez OGarasdbWO jthe IoDo an LAioumi Fisnla.etouiAns OaP&m or Levmueo.

ATLA S,
Assurance. GOMPany Limite<I

Fouad"d lig I. Reigam Of George 111

Subaeribed Capital ......... « ............... $ .1.0
Capital Paid Up .......... ... ... ... ......... 32J0,.
Addition&] Funds..........................247010

The Comupany enjoye the. Iighest reputation for prompt
and Juberal sentlement of élaimis and will be glad tu receive
applications for Agencies from getlemenl in a Position tO
introduce businss.

Head Office for Canada- 260 St. Jaesx St-, MOutrO&i
Matth.w C. HInsàaw, Brauxek ManLager-

UNION,
A'SScURANCE SOCIERTY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Bramoh .... .... Montreuil

T. L. MOR1RISEY, Realdent Manager

North-West Brandi ..
THOS. BRUCE, Brancb Manager

MARTIN N. MERRY, General Agent
Agen~icie tbrougbout the Dominion

THE LAW Ul
or L

Aets xoaed 8

Canadian i
Agen te i

W. D. Album, Sus

Wlnnlp

TORON

1 & ROCK INSURANCE CO., Lm.
ON Poundad in IMO

erincenuent
dent Departonent

TTAL

JOHNE 9UMNELL.
Puiatdat

jpelidies



THE MONETARY TIMES

Hae office, Matoed

DIRECTORS
il». Carrthers. Son,

Taylor LL.D.

i Gardner Thanhuon.

Lewis aing
Assistant Maagr.

Assistant Manage.r

Head Office =MN- Assete
for Canada-dt&10 Excoed
TORONTO $80,0O0,0OO

Eagle Star
British Domninions

INSURANCE COMPANY UMITEI)
0F LONDON. ENGLAND

H. RFDDPEL. Manager &- C. G. JOHNSONV. Auj. Pmeqoe

DALE & COMPANY, LIMITED
GENERAL AGEHI'S

MONTREAL AND TORONTO

A BRITISH COMPANY

01 INSIlICE SICIET! OF CIllOU1, IMUITER
ESTAIBLUSNUD 1888

Head Office - HIONGKONG
General Manager. C. MONTAGUE EDE

ad Qufi.. fer Cuaà., 36 TereUt. Street, Terost
Moueger for Canada, C R. DRAYTON

ASSETS OVER $17,OO0,000
neatAieuts, Toroto - EUNTZ & BEM

Fir., Marine aud Automobile

ALFRED WRUIHT,
Manager

A. E. Bi.OGG,
Bra.oh Secretary

14 Richmon Lt E
TORONTO

G.ENE RAIL
Assurance Corporation, Limited, of Perl, Scotlanà

PFLEG FIOWLAND[, TH08. H. HALL.
Canadi an Advisory Director Manager for Canada

Toronto Agents. IL %.. ?4ci.HAN. LIMITED

THE

GýENEIRALF ACCIDENT
Assurance Ce. of Canada

Patronnai Accident and glekn...
Automobile and Liablllty lumurance

Inspection and Ineurance of Steam Bolers
TORONTO. ONTARIO

A Camda Company Investing Ita Funde in Canada

Gemerul Fir. Inavanoe Busins Transact.d
APPLICATIONS FOR AGENCIES INVITED

TORONTO OFFICEs 20 IN'G STIREET WE8I
LYON &KOLN gn

C/JRWICH UIN
1RE NSURACE
SCETY4jMITED

ACCIDENT Ami) SIC<NES8 UMPLOTE!U' LIA8ELITY
PLLTB GLASS AUTOMOBILE INSU1tANCB

HIUA, 1,0 10E FORA N4orwich Union Dunldin«
18-14 WallintoeI St. Eaut TORONTO

THE CAN ADA NATIONAL FIRE
INSURANCE COMPANY
HF-AD OFFICE: WINNIPEG, MAN.

.- $2,468,523.08TOTAL ASSETS

ew-
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Yrour
Investment Problem
Whether you have much or littie money to invest, your

prolemis one of obtaining the security that best its
your particular requiremrents. Eighteen years of experi-
ence in handlzng Cariadian investmnent securities qualifies
us to give you reliable information and advice.

Consul i us personially or b3, mail.

DOMINqION SECUR.mITIES CORPORCMNTIýO2
MONTRI!AL BRANCH ý W M
Cànaà Lire Building 26 KINC STREET EAST LNDON, ENG.. BRANCI1TOROTO No. 2Au:tin riaro

Property Owners ICRRTD-17

Sales listings of business and105437,08.
Tesidental properties ini Van-s^rME- AUAYl-9couver aire desire<I by tjhj 8 office CAPINg T ALUR ,
Vancouvr property ie noving AUTHORZIE. sMacRlnD AND FAIfl'pF
freely. d* - n -n %%r

Volume 63-No. 10.


