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$2 A YEAR
{ 10c. PEr SingLE CoPy

-

A
SAFE

QUESTION

We Manufacture

Safes, Vaults
and

Vault Doors

Suitable for every kind of

business house, banking and

other monetary institutions.
Send for Catalog.

\

The Goldie & McGulloch Co., Limited,

GALT, Ont., Can.

\

We Make Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engings. Boilers,
Pumps, Water Wheels, Flour Mill Machinery, Oat-
meal Mill Machinery, Wolt G yrators, Emery
Choppers, Wood Working Mac inery, Shingle
Machinery, Heading and Stave Machinery, Wood
Rim Split Pulleys, Iron Pulleys, Shafting, Hangers,
Friction Clutch Couplings, Friction Clutch Pulleys,
Safes, Vaults and Vault Doors.

J

The non pay-ing building
is the big building with-
out a modern elevator.

The:' dividend - paying
block is the one in which
has been installed elevators
that do their work steadily,
safely, and economically
all the time.

Fensom’s High Grade
Elevators never run wild,
are sure, and earn their

cost:

Works and Office—

50, 52, 54 and 56
Duke St., Toronto.

TO THE TRADE.

December 19th.

VALUE

Is what you are after—ours is

the best—a big shipment in
Linen Damask Tabling—just

received—it completes all our

NUMBERS.

Filling Letter Orders a Secialty.

JORN NAGDONALD & COMPANY

Wellington and Front Sts. E., Toronto.

'S. HIRD|

Sole Agent in Canada

GROS ROMAN & (0.,
Printed Flannels, Ty

Printed Delaines,
Printed Organdy.

ALWAYS

Gl 52 D
/ b g 5

Shirts
Collars

and

Cuffs

““BEST MADE’’
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
o s BERLIN, Ontario

AT THE TOP

ILERY

Dessert Sets

Fish Eaters

‘ Bread Forks
Crumb Scoops
Cake Knives
Oyster Forks
N+t Cracks
Cheese Scoops
Grape Scissors

Pie Servers

C
| Montreal. Torento. U
. T
THE E
POLSON TRON WORKS | | %1
eseernere | | UADINETS
and Steel
Shiphuilders
Toronto, - Ont.

Jelly Spoons
Etc.

Rice Lewis & Son

LIMITED

Cor. King and Victoria Sts.,
T:0-R O N T O
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Capital all Paid-up, $12,000,000 00
Reserved Fund 8,000,000 00
Undivided Profits.. 435,698 00

BANK OF
MONTREAL RO ot

Board of Directors:

RT. HON. LORD STRATHCOONA AND MOUNT ROYAL, G.0O.M.G., President
HON. G. A. DRUMMOND, Vice-President.
% FEC':B'I?r%ethiem?{' %BQR A FSir William C. Macdonald.
. F. Gault, Esq. . G. Reid, Esq. m , Esq.
E. 8. OLOUSTON, General Manageg'. ANy Tow, Tee
A. MACNIDER, Chief Inspector and Supt. of Branches,
BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Man,

A. T. Paterson, Esq.
R. B. Angus, Esq.

Ontario Ontario—Con, Quebec Manitoba & N
Almonte Ottawa Montreal Winnipeg, Man.
Belleville Paris “ West End Br. Calgary, Alberta
Brantford Perth * Seigneurs St, * Lethbridge, Alta.
Brockville Peterboro * Pt.St. Charles Raymond, Alta.
ghathmlila gicton Quebec Regina, Ass'a.

ornwal roi
Collingwood Stratford Lower Prov. British Col.
Deseronto St. Mary's Chatham, N. B. grﬁnwnod
Fort William Toronto Fredericton, N. B, 0N
Goderich " Yonge St. Br. Moncton, N.B. o Denrer
Guelph Wallaceburg St. John, N.B, ew W“’;tm‘m a3
Hamilton Amberst, N.§. Rosslan
Kingston Newfoundland Glace Bay, N.S. YVancouver
Lindsay Birchy Cove Halifax, %.S. Vernon
London Bay of Islands Sydney, N.S. Victoria

NEWFOUNDLAND—8t. John’s, Nfid.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchursh Lane, E.C.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Bank of Montreal, J. W, DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank, and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank.,

Heap Orrice,

TORONTO

THE

CANADIAN BANK
_ OF COMMERCE

DIRECTORS:

RoBERT KILGOUR, EsQ., Vice-President.
Jas. Crathern, Esq. ‘W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., K.C., LL.D. J. W. Flavelle, Esq.
A. Kingman, Esq. on. L. Melvin Jones Frederic Nicholls, Esq.
B. E. WALKER, General Man J. H. PLUMMER, Asst. General Manager
A. H. Ireland, Chief Inspector and Superintendent of Branches.

BRANCHES OF THE BANK IN CANADA

Paid-up Capital, 8,000,000
Root., « ionis Gity . 2,500,000

s A B

Hox. Gro. A, Oox, President.

Ontario:
Ayr Oollingwood Hamilton 8t. Catharines Toronto Junction
sarrie Dresden London arnia Walkerton
Relleville Dundas Orangeville Sault Ste. Marie =~ Walkerville
tierlin Dunnvyille Ottawa Beaforth Waterloo
‘ilenheim Fort Frances Paris Simcoe Wiarton
1 -antford Galt Parkhill Stratford Windsor
{ yuga Goderich Peterboro Strathroy ‘Woodstock
Chatham Guelph Port Perry Toronto (8 offices)
Q ebec: Man. & N'W.T.: British Columbia:
Montreal Calgary Medicine Hat Atlin Nanaimo
Carman Moosomin Oranbrook Nelson
¥ukon Ter.: Dauphin Neepawa Fernie New Wstmi'ster
AWS0n Edmonton Swan River Greenwood Sandon
White Horse Elgin Treherne Kamloops Vaucouver
Gilbert Plamns Winnipeg Ladysmith Victoria

Grandview
In Great Britain:
London, 60 Lombard St., E.C. 8. Cameron Alexander, Manager.
1o the United States:

New York. San Francisco, Cal.  Portland, Ore.  Seattle, Wash.
Bankers in Great Britain: . e
The Bank of Evgland ; The Bank of Scotland; Lloyds Bank Limited; The Union

of London and Smiths' Bank, Limited. J

Bankerr and Chief Correspondents in the United States:
The Americon Exchange Naticnal Bank, New York; The Northern Trust Company,
Chicago; The Bank of Nova Scotia, Roston; The National Shawmut Bank, Boston; The
Marine National Bank, Buffalo; The Commercial National Bank, New Orleans; The
People’s Savings Bank, Detroit,

Barnk or Nova Scoria

INCORPORATED 1832,
CAPITAL PAID-UP, $2,000,000, RESERVE FunD, $2,800,000.

HEAD OFFICE, - - HALIFAX, N.S.

‘DIRECTORS :
Joun Y. Pavzant, President. Cuas. ArcHiBALD, Vice-President.
R. L. Borpen, G. S. CampBELL,  J. W, ALLISON, Hzcror McINNES.

Skagway, Alaska.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.,
. C. McLEOD, General Manager.

D. WaTters, Chief Inspector. Gro. SAnDpERSON, Inspector.

BRANCHES.

Nova Scotia — Ambherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay,
Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mines, Westville,
Yarmouth. <

New Brunswick — Campbellton, Chatham, Fredericton, Moncton, Newcastle, Port

. Elgin, St. John, St. Stephen, St. Andrews (sub ¢0 St. Stephen), Sussex, Woodstock.

Prince Edward Island — Charlottetown ~ Manitoba— Winnipeg.
and Summerside. newé’onndland-—St. John’s and Harbor
race.

Quebec— Montreal and Paspebiac,

COntario— Arnprior, Berlin, Hamilton,
Ottawa, Toronto,

‘West Indies — Kingston, Jamaica,
United States — Boston and Chicago.

—it
—

Established 1817. Capital, all paid
Incorporated by Act of Parliament L $2,500,000.00

THE MOLSONS

Reserve Fund.. 2,250,000.00
Reserve for Re-
bate on Cur-

B A N K rent Discour_)ts 80,000.00
Profit and Loss
o Account...... 26,905.30
Incorporated by Act of Parliament, 1855,
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS :

WM. MOLSON MACPHERSON, President. S. H. EWINv, Vice-President.

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. F.C.
Henshaw. JAMES ELLIOT, General Manager,
A. D. DUurNFORD, Chief Inspector and Supt. of Branches.

W. H. DRAPER, Ingpector. H. LocKWooD and W. W. L. CHIPMAN, Ass't Insp'rs
Acton, Que. BRANCHES !
Alvinston, Ont. Hensall, Ont. Morrisburg, Ont. Sorel, P.O.
Arthabaskaville, Que.Iroquois, Ont. Norwich, Ont. St. Thomas, Ong,
Aylmer, Ont, Kingsville, Ont. Ottawa, Ont. Toronto, Ont,
Brockville, Ont.  Rnowlton, Que. Owen Sound, Ont  Toronto Jnct. Ont.
Calgary, Alta. London, Ont. Port Arthur, Ont. Trenton, Ont,

Chesterville, Ont. Meaford, Ont. uebec, Que. Vancouver B.C.
Chicoutimi, Que.  Montreal, Que. evelstoke, B.C. Victoriaville, Que.
Clinton, Ont. « St. Catherine Ridgetown, Ont. Waterloo, Ont.
Exeter, Ont. St. Branch. Simcoe, Ont. Winnipeg, Man,
Fraserville, Que.  Mar, & Harbor Br. Smith’s Falls, Ont. Woodstock, Ont,

Hamilton, Ont. Jacques Cartier Sq.y %

AGENTS IN GREAT BRITAIN AND COLONIES—London and Liverpool—Parr's Bank,
Limited Treland—Munster & Leinster Bank. Limited. Auctralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South

Africa, Limited.
ForEIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium
and Shanghai Banking

Antwerp—La Banque d’'Anvers. China and Japan—Hong Kong
Corporation. Cuba—Banco Nacional de Cuba. S

AGENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City
Hanover Nat. Bank, The Morton Trust Co. Boston—State_ National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank,

- . Cleve.
land—Commercial Nat. Bank. Philadelphia—Fourth 8t. National Rank, Phil. Nationa)
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—

Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toled,

National Bank. Butte, Montana—First Nat. Bank. San Francisco-—Canadian Bank of

Commerce. Portland, a’(‘);‘e.—Clain:L Bk. t}! (i‘lomlx)nen.:p.. Seat‘tile, tWmh.—Bost/(ln-x Nat.
. made in all parts of the Dominion, and returns promptly remi
Conat!om lowest ra.tesxt))f exchange. Oommer‘cial letters of gredit m{d Tr‘";':ﬁ:'

Oircular Letters issued, available in all parts of the world,

BANK OF BRITISH
NORTH AMER!CA

Faldnp Capital....................coooites
Reserve Fund...... e I O L

»
HEAD OFFICE, 5 GRACECHURCH STREET. LONDON, E.C.

A. G. WaLuss, W. S. Gorpszy,
Secretary. Manager.

COURT OF DIRECTORS:

Established in 1836,

Incorporated by Royal Char.
ter in 1840.

. H. B L Richard H. Glyn. Geo. D, Whatman,
goﬂl J :$£ Cater. E. A. Hoare. Frederic Lubbock,
G. C. Glyn, H. J. B. Kendall. Henry R. Farrer,

Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMSLY, Inspectop.
BRANCHES IN CANADA

London, Ont. Ottawa, Ont. Winnipeg, Man. Rossland, B.O.

Brantford, Ont. Montrea), Que. Brandon, Man. Vancouver, B.O.
Hamilton, Ont. ebec, Que. Asheroft, B.C. Victoria, B.O.

Toronto, Ont. t. John, N.B. Greenwood, B.O. Dawson City (Yukon Dis,
Midland, Ont.  Fredericton, N.B. Kaslo, B.C.

Kingston, Ont. Halifax, N.S.

Drafts on South Africa may be obtained at the Bank's Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. O. Welsh, Agents,

San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambm.

Lond>n Bankers—The Bank of England, Messrs, Glyn & Co, Agenta,

Foreign Agents—Liverpool—HBank of Liverpool. Scotland—Na.tl.on.a.l Bank of Scotl 3
Limited, and branches. fx{')eland—Provmcml Bank of Ireland, Limited, and brancheg'
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limj
New Zealand—Union Bank of Australia, Limited. India, China and Ji‘f“n-uel ":ﬁ!.
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs, arcuard, Ky, -
& Cie. Lyons—Oredit Lyonnais. u

THE DOMINION |
BANK

Capital (paid-up) ,

.$2 g
Reserve Fund b

...... 2,900,000

Heap Orricg,

| TORONTQ
DIRECV%‘ORS =
. B. OSLER, M.P., President ILMOT D. MATTHEWS, Vice-Presj

w. InceE W. R. Brock, M.P. A. W_ Austin Timothy Eaton J. J. Foy, K%Tdfftr 2
Belleville, Ont. BRANCHES PP,
Boissevain, Man, Gravenhurst, Ont. lLondon, Ont. Oshawa, Ont, Whitby, Ont
Brampton, Ont. Grenfell, Assa. Montreal, Que. Seaforth, Ont. Wingham 0;1
Brandon, man.  Guelph, Ont. Napanee, Ont. Selkirk, man. J t.

Winnipeg, Mam,

Cobourg, Ont. Huntsville, Ont. Stanstead, P.Q. orth kng

Orillia, Ont. Blargend
eloraine, Man. Lindsay, Ont. xbridge, Ont,
D ToroNTO—Bloor Street, cor. Bathurst. Dundas Street, cor. Queen. Mﬁl‘ket,
King and Jarvis Streets. Queen Street, cor. Esther Street. Sherbourne Street, cor, Quw‘
Spadina Avenue, cor. College.  City Hall Branch. 3 een,
Drafts on all parts of the United States, Great Britain and Kurope bought and solq,
Letters of Credit issued available at all points in Eum%tabChlna and Japan,

THE STANDARD
BANK OF CANADA

e

Cxptita‘l gxutl}_:orized by

ct of Parliament

Capital Paidaip. . $ro0or000
Reserve Fund. ... . '(8,;:':?:

»
DIRECTORS

W. F. COWAN, Presj

FRED. WYLD, Vice-l'gr::ltdent,

. .RF.vaéloe; ‘%' %‘ Somervin‘
"7 "W, Francis Y °hoston

Heap Orrice, - TORONTO, Ont.

GRO. P REID, General Managet
J. 8. LOUDON, Assistant General Manager and Inspector C. A. DENTISON, Acco

AGENCIES Harriston Parkdal,
Ailsa Craig Brighton Chatham Kingston Parkhill (Toronto)
o enarille  emppellford  Durham Markbem Rict
0 Ric]
ng!‘?l_gvme l('znmlz t Forest Orono G.r‘,“g"?ﬂ? Hin
Braatford BANKERS Toronto (Bay 8¢, 1,

o Bank ; Imperial Bank of Canada. Temple Blgg, T
%:??O?K—M'ﬁzl:oll:hwneu -ndv'i‘mlem National Bank. g

LoNDON, ENGLAND—The National Bank of Scotland.
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Incorporated 1855
Head Office, Toronto, Can.

Capital, . ........%2,500,000
Rest, . ............. 2,600,000

THE BANK
OF TORONTO

’ DIRECTORS
GEORGE GOODERHAM, President WiILLIAM HENRY BrATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart

William George Gooderham John Waldie John J. Long.
Duwcax CouLsoN, General Manager JOSEPH HENDERSON, Asst. Gen’l Manager.
Branches

Toronto, Ont. Collingwood, Ont.  Millbrook, Ont. Rossland, B.O.

“ Kimg St. W. Elmvale Montreal, Que. Saria, Ont.
Barrie, Ont, Gananoque v Pt. St. Charles Stayner
Brockville Gaspe Basin, Que. Peterboro, Ont. Sudbury
Copper Cliff, London, Ont, Petrolia St. Catharines
Creemore London East Port Hope Thornbury
Oobourg ‘Wallaceburg

Bankers :—London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
Collections m «de on the bestterms and remitted for on day of payment,

Capital Authorized $4,000,000

: Capital Paid-up ... 2,923,866
BANK S SR

'Y DIRECTORS
T. R. Merritt, - President

D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra
el Sutherlan!Stayner
Elias Rogers Wm. Hendrie

OF CANADA

HEAD OFFICE, - - TORO:
D. R. Wilkie, General Manager E. Hay, Assistant Gener 1 Manager
W. Moffat, Chief Inspector
BRANC

HES
Port Colborne St. Catharines Welland

Esse: Hamilton Montieal

Ferm‘u ln‘gamll North Bay Rat Portage Sault Ste. Marie Woodstock

Galt Listowel Niagara Falls St. Thomas  Toronto Regina, N. w. T.
Rrandon, Man. Ottawa Prince Albert, Sask. Revelstoke, B.O.
Calgary, Alta. Edmonton, Alta. Winnipeg, Man. Vancouver, B.O.
Ferguson, B.C. Nelson, B.C. Rosthern, Sask. Victoria, B.C.
Golden B.O. Portage La Prairie, Man. Strathcona, Alta.  Wetaskiwin, Sask.

AGENTS—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreal.
Bnnk?){ Americ: South Africa—Standard Bank of Soutb Africa Limited.

THE ONTARIO
BANK =

0. R. R. COCKBURN, Esq., President DONALD MACKAY, EsQ., Vice-President
Sion. 3 - Afkios R, D Porsy, sq. A.8. Irving, Esq Hon, R. Harcourt R. Grass, Esq.
MoGrLL, o en

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00
Rest, = =~ - - - 425,000.00

OHARLES eral Manager

od BﬁAchn N ket Port, Arthi

i Collingwo ndsay ewmarkef 0 ur
mﬁn (lornwgnl.l Montreal, Que. Ottawa Sudbury
Bowmanville Fort William  Mount Forest Peterboro Tweed
Buckingham, Que. Kingston

Toronto—Seott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sta.
Yonge and Carlton Sts.

k, Li It:dGFr . d Europe—Oredit
don, Kug.—Parr'’s Bank, Limi 4 ance an uro)
Yoriﬁ%gtrnh l#atloml Bank and the Agents Bank of Montreal.

Bank.

onnais. New
Boston—Eliot National

Founded 1818, Incorp'd 1822
Head Office, Quebec
gapital Authorized... $3,000,000

THE QUEBEC

apital Paid-up ...... 2,500,000
BRORE i o ilhis se sonsatoniins gooooo
B AN K Board of Directors:
John Breakey, ., President
John T. Ross, E{sq., ice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager
o grunohel g‘éaoaold, On]:“ P
St. Peter St. tawa, Ont. . George, uce, Que,
Que'tgec Upper Town Thetford Mines, Que. Victoriaville, Que.
" g Toronto, Ont. St. Henry, Qu

e,
1 St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
Monjres! SC Obihering X, Pembroke, Gut St. Romuald, Quo.
AGENTS—London, England, Bank of 8 New York, U.S.A., ents Bank of
British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF iy
O-IT Aw A OTTAV_V_A, Can.

Capital (Fully paidaup) $2,000,000
Rest - - - 1,865,000
Board of Directors:

GrorGE Hay, President. Davip MACLAREN, Vice-President.
Henry Newell Bate, Hon. Geo. Bryson, Henry Kelly Egan, John Burns Fraser,

John Mather, Denis Murphy, George Halsey Perley.

Gro. BURN, General Manager. D. M Finnig, Ottawa Manager.
L. C. Owen, Inspecting Officer.

Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa, Maxville,
North Bay ; Ottawa —Bank Street, Rideau Street, Somerset Street; Parry Sound,
Pembroke, Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleek Hill, Winchester,

In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls.
In Manitoba-Dauphin, Emerson, Portage la Prairie. Prince Albert, Sask., Winnipeg.
AceNTs IN CaANADA—Bank ot Montreal.

EASTERN TOWNSHIPS BANK.
DIVIDEND No. 86.

Notice is hereby given that a Dividend of Three and One-Half per Cent.
for the current halt-year, has been declared upon the Paid-up Capital Stock of
this Bank (but on new stock to apply from date of payment only), and that the
same will be payable at the Head Office and Branches on and after

Friday, 2nd Day of January next.

The Transfer books will be closed from the 15th to the 31st December, both
days inclusive. By order of the Board.
J. MACKINNON,

General Manager.

ESTABLISHED 1874

Sherbrooke, 3rd December, 1qo02.

Established 1865.
HEAD OFFICE, - QUEBEQ
Capital Authorized, $3,000,000
Capital Subscribed, 2,250,000
Capital Paid-up, - 2,236,000
Rest e P 650,000
BOARD OF DIRBCTORS:
Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres't
E. Giroux, Esq. E.J.Hale, Esq. Wm. Price, Esq. Wm. Shaw, Esq.
E. E. EBB, General Manager. J. G. BILLETT, Inspector,

UNION BANK
OF CANADA

D. C. Thomson, Esq.
Alexandna, Ont.

Altona, Man., F. W. 8. OrIspo, Assistant Inspector. Rapid City, Man,
Arcola, N.'W.T. H. B. SHAW, Supt. Western Branches. Kegina, N.W.11,
Birtle, Man. BRANCHES —— Russell, Man.

Boissevain, Man.
Calgary, N.W.T.
Cardston, N.'W.T.

Hamiota, Man.
Hartney, Man.
Hastings, Ont.

Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T.

Shelburne, unt,
Shoal Lake, Man,
Sintaluta, N.W.T,

Carberry, Man. High River, N.W.T. Moose Jaw, N.W.T. Smith’s Falls, Ont,
Carleton Place, Ont. Holland, Man. Morden, Man. Souris, Man.
Carman, Man. Indian Head, N.W.T. Neepawa, Man. Toronto, Ont,
Crystal Oity, Man. Kemptville, Ont. Norwood, Ont. Virden, Man,

Cypress River, Man. Killarney, Man.
Deloraine, Man. Lethbridge, N.W.T.
Didsbury, N.W.T. acLeod, N.W.T. Pincher Creek, N.W.T.
Edmonton, NN'W.T. Manitou, Man. Qu’Appelle (Station)
FtSaskatchewanNwr Medicine Hat, N.w.T. T
Frank, N.W.T. Merrickville, Ont. Quebec, Que.
Glenboro, Man. elita, Man. * St. Lewis St.
Gretna, Man. Foreign Agents:
LoxDoN—Parr's Bank, Limited. NEw YoRK—National Park Bank. BosTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, ST. PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. Ou1oaco,
ILL.—Corn  Exchange National Bank. BU¥vAro, N.Y.— The Marine Bank.
DETROIT, Mich.,—First National Rank. DurLuTH, MINN.—First National Bank.

CAPITAL, $1,000,000

(Subscribed at a Premium of 100%)

HE I
HRHF VICE-PRESIDENT.
BANK CHESTER D. Massey, S. J. MooRE.

THos. BRADSHAW.,
7 and 9 King St. E.

General Banking Business Transacted.
Deposit Receipts Issued.

Sterling Exchange Bought and Sold.
Interest allowed on Savings Deposits.

F. W. BAILLIE, - - « General

THE ROYAL BANK
OF CANADA. R i B S Dea,

Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager; W. B. Torrance, Superintendent of Branches ;
\ﬁ/. F. Brock, Inspector.
Branches:

Okotoka, N.W.T.
Oxbow, N.W.T.

Wapella, N.w.T.
Wawanesa, Man.
Wiarton, Ont.
Winchester, Ont,
‘Winnipeg, Man,
Wolseley, N.W.T.
Yorkton. N.-W.T,

T

DIRECTORS :
A. E. Ames, - - - PRESIDENT.

Rev. R. H, Warpen, D.D.,

Manager.

Capital Paid-up, $2,000,000
Reserve Fund, - 1,700,
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

Antigonish, N.S. Hailifax, N.S. Newcastle, N.B. Summerside, P &,
Bathurst, N.B. Londonderry, N.5. Ottawa, Ont, Sydney, C.B.
Bridgewater, N.S. Louisburg, C.B. Pictou, N.S. Truro, N.S.
Caraquet, N.B Lunenburg, N.S, Pt. Hawkesbury, N.s Vancouver, B.C.
Charlottetown,p.E.1. Maitland, N.S. Rexton, N.B, Vancouver, East
Dalhousie, N.B. Moncton, N.B. Rossland, B.C End, B.C,
Dorchester, N.B. Montreal, Que. Sackville, N.B, Victoria, B.C,
Fredericton, N.B. Montreal, West End St. }ohn. N.B. Westmount, P.Q.
Grand Forks, B.C.© Nanaimo, B.C. St. John's, Nfd, Weymouth, N.S.
Guysboro, N.S. Nelson, B.C. Shubenacadie, N.S. ‘Woodstock, N.B.
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais.
Bank. ain, Credit Lyonnais, China and _Ia.pan. Hong Kong & Shanghai
Banking Corporation. "New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savinﬁs Bank. San Francisco,
Nevada National Bank. Portland, Ore., First National Bank. Seattle, Washington
National Bank. Spokane, Exchange Nat'l Bank. Buffalo, Marine Bank of Buffalo

Head Office, TORONTO

Toe TRADERS BANK | i oar: o
OF CANADA n.l;g%;'?f"?": " Georo00

ATHY, Genaral Manager
M. ALLEY, Inspector

Germany, Deutsche

Incorporated
by Act of Parliament 1885,

Board of Directors
C. D. WARREN, EsQ., President HoN. J. R. STRATTON, Vice-President
John Drynan, Esq. O. K]oeé)fer. Fisq., Guelph W. J, Sheppard, Esq., Waubaushene
. 8. Wilcox, Esq. Hamilton

Arthur Branches
Aylmer Glencoe North Bay Stra
gee§on, Ont. Grml\thAlley griui;x1 gt..d%(‘:g 8
urlington Guel ort Hope e
Drayton Hamilton Prescott Sault Ste. Marie
Dutton Ingersoll Sturgeon Falls Tilsonburg
Elmira  Lakefield Leamington Newcastle Rodney Ridgetown Sarmia Windsor

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.
NOVA

BANK OF YARMOUTH, SCOTIA.

T. W. Jouns, - Cashier. hu}} G. FARRISH, - Assistant Cashier.

rs: : %
John Lovitt, President. S. A, CromJWc“. chzpl‘_etstl'denh
. Capn. .« Augustus Cann. . Leslie Lovi
Correspondents Bt—ﬂamfx“—’l’he Royal Bank ot Canada.—3St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot National Bank, Philadel-
phia—Censolidatiop National Bank —% anden, G. R.—The Union Bank of London
I'rompt Attewtion to Colledtinua,
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THE MERCHANTS | G rseon. s
BANK OF CANADA ‘ B

MONTREAL.
Board of Directors:

PresiQent, H. MONTAGU ALLAN, Esq., Vice-Presidenr, JONATHAN HobpaGsow, Esq,,
Directors—James P. Dawes, Fsq. Hon. Robert Mackuy. Thos. Long, Esq.
Chas. R. Hosmer, )f)sq. O. F. Smith, Es&. Hugh A. Allan, ¥sq. Bryce I. Allan, Esq.
THOS.. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp’.'r.

(]

Acton Branches in On: Renfrew
Alyinston Elora Kingston Napanee Stratford
Athens Galt Leamington Oakville 8t. Thomas
Belleville Gananoque Little Current Ottawa Tara
Berlin Hamilton London Owen Sound Tilbury
Bothwell Hanover Lucan Parkdale Toronto
rampton Hespeler Markdale Perth ‘Walkerton
Chatham Ingersoll Mildmay Prescott Watford
Ohesle; Kincardine Mitchell Preston ‘Westport,
Eganville Sub-Agency—Lansdowne (sub-agency to Gananoque).  Windsor

heatley (sub-agency to Leamington).
i . Branches iu Quebec
Beauharnois, Hull, Lachine, Mile End, Montreal, do.St. Catherne St. Branch do.
East End Branch, do. St. Lawrence St. Branch ; Quebec, Shawville, Sherbrooke, St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauvenr (ds Qne! C).
Branches in Manitoba & North-West Territories
lnlr:lnd&n& g:‘rzggrryﬁga;’:dl&ﬂ. Edmongu]:(, I(‘}li(udst,one. Lacombe, Maple Creek, Medicine
N > 5 rris, Neepawa, Oal o - rairi i
Wet.?akigin. Whigewood. Vl‘;innli’ s ake, Portage La trairie, Red Deer, Souris,
N UNITED STATES—New York Agency, 63 and 65 ‘Wall St. T.E. Merrett, Agent.
BANKERS IN GREAT BRITAIN—Lond. i ot int 6
Royﬁl Shild Scolt}and. : ndon, Glasgow, Edinburgh and other points. The
ANKERS IN UNITED STATES—New York, American Fxchange National Bank
Inloi:::n'lﬂ Dg;rg;xi:;alliﬁgwﬁalDBgnk;t; (irhim“o Agent,s. Northern "‘I‘nrfxsts (101.;n St. Paul:
Ly nk ; Detroit, Fi i . H
BAh Planinos, Ao ) et ;nk. irst National Bank; Buffalo, Bank of Buffalo:
8 NESWFOUNDLAN}I:)—R%yal Bank of Canada.
OVA SBCOTIA AND NEW BRUNSWICK—Bank of N i .
BRITISHE COLUMBIA—Canadian Bank 2! ?,‘omgrt;-gﬁom e e e oy
Letters of Credit issued, available in Chiua, Japan, and other foreign countries.

Head Office, Oshawa, Ont.

THE WESTERN BANK |copist aunores - s1gsion
OF CANADA :

W. F. Cowan, Esq. _W.F. Allen, Esq.  J. A. Gibson, Esq. Vice-President
Robert McIntosh M.D. A Thom'sp Paterson, Esq. e T. H. MOMILLAN, Cashier

anchps—Elmva.le, Midland, Tilsonburg, N ew%hmburg. ‘Whitby, Pickering, Paisley,
Penetanguishene, Port Perry, Sunderland, Tavistock, Ont.

Drafts on New York and Bterling Exchange bought and sold. Deposits received and
Inte(l;(e’a' tllowgd. rACollIe‘}ct lor‘){a B?(licite? nad promptly mm‘leil

rrespondents in New York and in Canada—The M ts f .

London, I!!):g.—'l’he Royal Bank of Scotland. T D

JouN CowAN, Esq.,, President

- Capital (l:“vp—&ldl;;))— 3‘2.(!1],— 000
Reserve Fund......... 1,600,000
HEAD OFFICE, HAMILTOQ!

Board of Directors—
JOHN STUART, President
g.l?.lglAMuS)AY. Vice-President

ohn Proctor George Roach
Hon A.T. Wood -
A. B. Lee (Toronto)
William Gibson.

BANK OF
HAMILTON

J. TURNBULL, Cashier Agencies H. 8. STEVEN, Assistant Oashier
Beamsville Georgetown Jarvis, Ont. Niagara Falls Saskatoon, N. -W. T,
Berlin Hamilton Listowel Orangeville Stonewall, Man,
Blyth ‘“  Barton St. Lucknow Owen Sound Simcoe
Brantford ‘ East End Manitou, Man. Palmerston Southampton
Brandon, Man., Grimsby Milton Plum Ooulee, Man. Toronto
Carman, Man. Gorrie Mitchell Port Elgin Teeswater
Chesley Hagersville Morden, Man.  Port Rowan Vancouver, B.O,
Delhi Hamiota, Man. Moose Jaw,NWT Pilot Mound, Man. Wingham
Dundas Indian Head, Minnedosa, Man. Roland, Man. Winkler, Man,
Dundalk Correspondents :— Winnipeg, Man,

N.W.T.
British—National Provincial Bank of England, Limited, Loqdon. Amerionn—rom
National Bank, Hanover National Bank, New York. International Trust Co.,
Marine Bank, Buffalo. Continental National Bank, Chicago. Detroit National Bank
Detroit. National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis

Paid-up Capital.... $700,000
Reserve Fund...... 280,000
Board of Directors:

J. J. STEWART....... President
GeORGE R. HART, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,

PEOPLE’S BANK
OF HALIFAX ol S

D. R. CLArkE, Cashier. Head Office, HALIFAX, N.S.

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood.' .B., Frase
ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec,
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone Bay, N.S.,
Mabou, C.B., St. Raymond, P.Q., Grand Mere P.Q., Bathurst, N.B., Andover, N.B.
Bankers—The Union Bk. of London, London, G.B.; The Bank ot New York,
New York ; New England National Bank, Boston; Bank of Toronto, Montreal.

Established....
Incorporated
THE H ALI F Ax Capital Paid-up.
Reserve Fund
BANKING CO. [sog o ons
RoBIE UNTACKE .,,... !
. C. WiLLovauBY unlnrgzig-enz
Vice-President
MacNab  W. J. G. Thomson W. N Wickwire A. ALLAN, - Inspector.
H., N. WALLACE - - Cashier HEAD OFFICE, HALIFAX, N.S.

BRANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bridge ter,

Capital Subscribed, $1,300,000,00
Capital Paid-up, =« 1,250,000,00
Reserve Fund «  «  255,000.00

The Sobereign
Wank
of Canada

DIRECTORS :

H. 8. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Esq.
Jas, CARRUTHERS, Esq.

A. A. ALLAN, Esq.

ArcH., CAMPBELL, Esq., M.P.
Hon, PETER MOLAREN HoN. D. MCMILLAN
JonN PuasLEY, Esq. HeNrY R. WiLsoN, Esq.

BRANCHES :

Amherstburg Mt. Albert Stouffville
Clinton Newmarket, Sutton, P.Q.
Crediton Ottawa Toronto
Exeter Perth Unionville
Milverton St. Catharines Waterloo, P.Q.
Montreal Stirling

D. M. STEWART,
Montreal, P.Q. General' Manager.

Interest allowed on deposits.
Correspondence solicited.

wa
keport, Lunenburg, Middleton, New Glasgow, Parrsboro, Shelb .
Springhill, Truro, Windsor. New%mnswick: Sackville, St. John. olburne,

CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches. New York
Fourth National Bank. Boston: Suffolk National Bank. London, England: Parr's Banks
Limited.

Incorporated by Koyal Charter
and Act of Parliament.
Establishea 18a5.

| Tve NATIONAL BANK
OF SCOTLAND

LIMITED

Heap Orrice ;

Edinburgh

wessanee.. 85,000,000

Capital Subscribed

IPRRCWERD v lotnn s monves o mesamsgiv: . w 1,000,000
Uncalled 4,000,000
Reserve Fund ... ..o ... 1,000,000

THOMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
JAMES ROBERTSON, Manager THOMAS NESS, Assistant Manage
The Agency of Colonal and Forei Banks 1s undertaken and the Accepta
vt Customers residing in the Col gn led in London, retired on term: w?n?:l:
will be furnished on applicat £ i » i
All other Banking busi co ted with England and Scotland is also transacted,

UNION BANK OF HALIFAX |LA BANQUE NATIONALE

Incorporated 1856. M O S President
Capital Authorized - - - S 82.008,%88 e Hon. JouN DRYDEN
Oapital Authorized, - - . . $1,705,900 ga;gm Subscribed - - - T }ﬁgaﬁ % Vice-President
bt e o LS ST G A g S KT St g g SN - 000 | | Loan and Savings Company |'AM=S Gusw, Esq.
Rest, NN Lo R 775,000 | Undivided Profits - S B NG 60,161 16 0f Ontario. J Igz:gger
. KLOCK
DIRECTORS Board of Directors 84 KING ST. E., TORONTO S
Wnm. ROBERTSON, - - President. R. AupETTE, ESQ., Pres. A. B. Duruis, Esq., V.ice-l’res N.. Dortak
Wm. RocHE, M, P., Vice-President. Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Fsq BANKERS

V. Chateauvert, Esq.

C. C. Blackadar, hn H, S 3
e daba e P. LAFRANCE, Manager

Geo. Mitchell, M.P.P., E.G. Smith, A.E. Jones
HEAD OFFICE, - - HALIFAX, N.S.

E. L. TuoxNE, General Manager.
C. N. S. StrickLAND, - Inspector
Rimousli‘i, ue., l&[urgy.B'ay.

Branches—Halitax, Annapolis, Barrington Passage, | Fraserville, Que., St. Casimir,
Bear River, Berwick, Bridgetown, Broad Cove Mines: cook, Que., Baie 8t. Paul, Que.,

Branches.

Quebec, St. Roch., Quebec, St. Johns St., Montreal,
Ottawa, Ont., Sherbrooke, Que., St. Francois, Beauce, Que.,
Ste. Marie, Beauce, Que., Chicoutimi, Que., R
St. Hyacinthe, Que, Joliette, Que., St. John's, P. ).,

J. B. Laliberte, Esq.
N. Lavore Inspector

Imperial Bank of Canada | Bank of Nova Scotia

Progress of the Company

End gDec. 31. Perm.Stock.
1st year..1896..$ 24,800 00
2nd * ..1897.. 166,575 00
3rd “ ..1898.. 251,514 45

End’g Dec. 31. Perm.Stock.
4th year. .1899. .$354,434 08
5th - ** ..1900.. 441,345 8]
6th *“ ..1901.. 533,290 00

Total Assets. Earnings.
$ 40,751 79 $ 1.1058781
255,334 91 9,500 48

oberval, Que.,

Que., Montmagny, Que.,
Que., Nicolet, Que., Co ti-
Plessisville, Que.

Clark's Harbor, Dartmouth, Digby, Granville Ferry,
Kentville, Lawrencetown, Liverpool, Middleton, New
Glasgow, Parrsboro, Sherbrooke, Truro, Windsor,
Woltville, Yarmouth, Nova Scotia ; Glace Bay, Mabou,
North Sydney, St. Peter's, Sydney, Sydney Mines,
Arishat, Baddeck, Cape Breton & Port of Spain, Trinidad.

London, fngland—The National Bank of Scotland, L.d.
Paris, France—Oredit Lyonnais New York—First Natio 1al
Bank. Boston, Mass.—National Bank of Red ti

Agents: 488:423 28 28
757,274 40 491},533 23
944,316 03 66,637 85
1,036,853 60 77,009 02

Prompt attention given to collections. Correspondence
respectfully solicited.

INCORPORATED

o ST. STEPHEN’S BANK *33

W. H. Topp, Fresident

A, ts— " . Glyn, Mills, Currie & Co.
ENa N Bon, Messr rea{ l“B.-mllx of Montreal. St. ’John, N.B., Bank ot Montreal,

Globe National Bank, Mont

Drafts issued on any Branch of

St. Stephen

F. Grant, Cashier
New York, Bank of New York, B.N.A. Boston.

the Bank of Montreal

By an order of the Lieutenant-Governor-in-Couneil,
dated July 10, 1901, the Company is authorized to issue
PERMANENT STOCK in shares of $10.00 each,

These shares are now offered for subscription at a

Premium of Ten per Cent

When writing advertisers please mention
the Monetary Times.
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The Canada Permanent and Western Canada
Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporation has been declared for the
half-year ending December 31st, 1902, and that the same “will " be
pavable on and after

Friday, the 2nd Day of January, 1903.

The Transfer Books will be closed from the 15th to the 3ist
December inclusive.
By order of the Board.
GEQO. H. SMITH,

Secretary.

Toronto, November 26th, 1902.
|

D0 YOU KNOW

That we have received a large number
of enquiries from investors residing in
all parts of Canada, asking us to send
them our booklet entitled * An Invest-
ment of Safety and Profit,” which tells
you all the facts about a desirable

5% Dehentures.

It’s a fact, and the shrewd investor is
taking advantage of this opportunity of
sccuring this Debenture before the
limited issue is exhausted. ?
We could send you this booklet
if we only had your address.
Write now while you have the
matter in mind.

STANDARD LOAN COMPANY

21 Adelaide Street East, TORONTO
W. S. DINNICK, - - MANAGER

The Huron & Erie Loan & Savings Co,| The Home Savings and Loan|
Dividend No. 77. Company,

LiMITED,
Notice is hereby given that a Dividend of
Four and One-half per Cent. for the current
half-year, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company’s Office
in this city, on and after

Friday, January 2nd, 1903.
‘The Transfer Books will be closed from the
18th to the 31st December, both days inclusive.
By order of the Board,

GEO. A. SOMERVILLE,
London, Dec. 4th, 1902. Manager.

Office No. 78 Church St. Toronto

AUTHOFP 2ZED CAPITAL.....
SUBSCRIBED CaAprTAL

Depasits received and interest at current rates allowed.

Money loaned on Mortga, B A
gy dhoamon o Bl gage on Real Estate, on reason-

Advances on ¢ of scuri
BAGE et o Sév&l.}(x:truml security of Debentures, and

JAMES MASON, Manager.
—————

The Canada Landea ana National Investment

Company, Limited,
Dividend Number 83.
Notice is hereby given that a Dividend at the
rate of Six per Cent. per annum on the Paid.up
Capital Stock of this Company has been de-
clared for the carrent half-year, and tbat the

same will be payable at the Office of the Com-
pany, on and after the

2nd Day of January, 1903.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capit8l - - - - $,300,000 |

Paid-up Oapital D it 1,581,666 The Transfer Books will be closed from the 15th
Tobnatys BUDL, & (o b g B s v 858,760 to the 31st days of Dec., both days inclusive.
HEeAD OFFICE: 7 Great Winchester St., London, Eng. The Annual General Meeting of the Shareholders of

therlgomplan)éwill be helﬁl in_the office of the Company,
23 loronto Street, in the City of Teronto, on WED-
ﬁESI):\Y. the 28th day of January, 1403, at 12 o'clock
noon, to receive the report of the Directors; for the elec-
tion ot Directors, and for other purposes. By order of

the Board
EDWARD SAUNDERS,
Toronto, Nov. 26th, 1902. Manager.

Toronto Street, TORONTO
OFFITES IN CANADA: {St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security o
improved farms and productive city property.

%_’ Eb‘L}gCDON NELI‘} Commussioners

London &;cahadi?nilganmngencyAﬁ
Dividend No. 65.

Notice is hereby given that a Dividend of Three per
Cent. on the Paid-up Capital Stock of this Company for
the six months ending 31st December, 1902, (being six
per cent. for the year), has this day been declared, and
that the same will be payable on the

Second January next.
The Transfer Books will be closed from the 19th De-

cember, 1902, to the 1st January, 1903, both days inclusive.
The Annual General Meeting of the Shareholders will

Imperial Loan & Investment Co.

EstasLisuep 1869. OF CANADA.
DANIEL LAMB, Esg., - - - = PRESIDENT.
E. H. KERTLAND, EsQ., - MANAGING DIRECTOR.

Highest Rate of Interest Allowed on
Depcsits, Currency and Sterling Bonds,
Payable Half- Yearly. b e

Money Advanced on Stocks, Bonds & Debentures

Loans on Laads in Ontario and Mani-

be held at Vt\}1ed C(:dmpang'g l(:)ffice, 103 BayCEt::eet, toba, by Mortgage, at Lowest Rates.
onto, on Wednesday, 18th February, 1903, air to
g::aken at noon. By order ot the Board. s OFFICES — IMPERIAL cHAMBERs’
V. B. WADSWORTH, 82 and 34 Adclaide St. East, Toronto.
Toronto, December 2nd, 1902 Manager. ROLPH & BROWN, - - Solicitors.

THE TORONTO MORTGAGE COMPANY.
Dividend No. 7.

Notice is hereby given that a Dividend of |
Two and One-half per Cent., upon the Paid-up ,
Capital Stock of this Company, has been !
declared for the current half year, ending 31st 1
December, 1902, and that the same will be |
payable at the Offices of the Company, No. |
13 Toronto Street, on and after k

Capital Paid-up - - - 138,000

Fr iday, 2nd Januar Y. 1903. Money loaned on improved freehold at low rates. Libera

The Transfer Books will be closed from the  terms of repayment.
15th to 3lst instant, both days inclusive. JOHN HILLOOK,
By order of the Board. President

WALTER GILLESPIE, Manager. N R

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONIO

Home Life Building
Capital Subscribed - - - - $400,000

JOHN FIRSTBROUK.

Vice-Pres.

The Hamilton Provident & Loan Society
DIVIDEND Neo. 63.

Notice is hereby given that a Dividend of
Three per cent. upon the Paid-up Capital
Stock of the Society has been declared for the
half-year ending 31st December, 1902, and that
the same will be payable at the Society's
Head Office, Hamilton, Ont., on and after
Friday, the 2nd day of January, 1903.

The Transfer Books will be closed from the
15th to the 31st of December, 1902, both
days inclusive. By order of the Board.

C. FERRIE,

19th November, 1902. Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly, :

The Dominion Permanent

Loan Company

12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - . . - $2,000,000
Paid-up Capital B - 1,200,000
Reserve Fund - - - 560,000
Total Assets - - - - 3,634,171
Total Liabilities - - - - 1,823,049

_Debentures issued for 3 or 5 years. Detentures and
interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM F, BULLEN,
Manager,
London, Ontario, 1902

The Ontario Loan and
Savings Company

Oshawa, Oatario

CAPITAL SUBSCRIBED $300,000
CAPITAL Pamp-up 300,000
CONTINGENT ... 25,000
RESERVE FUND ... 75,000
DeposiTs AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowAN, President.
W. F. ALLAN, Vice-President.

*T. H. McMILLAN, Sec-Treas.
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R. Wilson-Smith, Meldrum & Go.
STOCK AND Brokcrs

EX(HANGE
Standard Chambers, 151 St. James
Street, Montreal
MEMBERS OF MONTREAL STOCK EXCHANGE
Urders for the purchase and sale of stocks and bonds

usted on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

]O‘H N STA RIZ—& Co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin,

Phone, Main 880. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE

(Members Toronto Stock Exchange)

STOCK AND BOND BROKERS

Orders executed on the Exchanges
of Toronto, Montreal, London,
Eng. and New York.

23 Toronto Street - -

Toronto

OSLER & HAMMOND

Stock Brokers and Financlal Agents

'8 King Bt. West, TORONTO

Dealers In  Government, Municipal, Rallway C. r
Trust and miscellaneous Debentures. Stocks on Lor -
don, Eng., New York, M 1 and T Exoh:
bouzht and sold on commistion

Execute orders for se-

curities on the Stock
Exrhanges ot To
[ ] [ ] ronto,— Montreal,—
New York, Chicago,
& co Philadelphia, Bos:
. ton, and London,

England.
SANENIE ot Receive deposit.
s
BROKERS subject to cheque—
sllowl inter;st gin
15 BN STREET EMSY, | folcee ook
TURU“TO \ Transact a gen-

eral financial busi-
BUY AND SELL ness.

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

A. E. AMES E. D. FRASER, A E. WALLACE
H. R. TUDHOPE

OIL—SMELTER—MINES
BUTCHART & WATSON

TORONTO, WINNIPEG, DETROIT.

Branch Managers

Douglas, Lacey & Co.

Sound Investments paying from 8 to 12 per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N, 8,

Lealer in Stocks, Bonds and Debentures,
Corporation Seourities a specialty.

Munteipal

Inquiries respecting investments ftreely answered.

Edwards & é&inpan_f,

(Successors to Edwards & Hart-Smith.)
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,

26 Wellington Street East, Toronto
Grorge Epwarps, F.C.A. | ArTHUR H. EDWARDS,

Me: cintile Summary.
Tue Canadian Pacific Railroad are
preparing specifications for another 400,-
000 bushel steel and concrete elevator
for Port Arthur, Ont.

Tre Quebec-Southern Railway Com-
pany has made arrangements with the
Grand Trunk for a joint service between
Montreal and Longueuil.

Messrs. Corell & Co., Toledo, Ohio,
who have leased a large quantity of land
near Chatham, Ont., have struck a flow-
ing oil well at Raleigh, at a depth of 400
feet.

TueE Western - Association of Stove
Manufacturers met in Chicago last week
and decided upon a 5 per cent. advance
in the prices of all kinds of stoves, owing
Lo tne .nerease in the cost of coke and of
iron.

Tue Quebec Terminal
their annual

Company held
last week and
elected the following gentlemen as offi-
cers: President, Hon. J. Sharples; vice-
president and managing director, Mr. E.
J.  Chamberlin: secretary, Mr. Fergus
Murphy.

THE entire allotment of 40,000 new
shares, which the directors of the Crow's
Nest I’asleoal Company were author-
izedto issue, has been taken up by the
shareholders themselves.

meeting

They were is-
sued at a premium of 150 or $62.50 per
share. The report of the managing direc-
tor, who has just returned from a trip to
the mines, was deemed very satisfactory.

A BY-LAW will be submitted on the sth
prox. to Toronto ratepayers to provide
$175,000 for the purpose of purchasing a
new engine at the waterworks. This is
believed to be necessary in order to
obviate the risk of a water famine in the
event of one of the present engines break-
ing down, a not unlikely contingency,
owing to the unintermittent work
present being done by them.

at

It is stated that the cost of smelting at
the Le Roi smelter, at Northport, B.C,,
is steadily being reduced. It is now prob-
ably not more than $3.50 per ton, exclu-
sive of freight on the ore. A fourth fur-
likely be started within a
month, and this will still further reduce
the cost. The Le Roi, it is claimed, has
enough ore in sight to last two years.

nace will

AN order-in-council has been passed
by the Dominion Government amending
the recently enacted regulation forbid-
ding the importation of hides into Can-
ada from the New England States, owing
to the outbreak there of {oot-and-mouth
disease.  This prohibition was a great
embarrassment to the leather trade of
Canada, which depends largely upon the
foreign supply of heavy hides, particu-
lar.y f.om South America, and, as the
bulk of these are received via Boston,
their importation was stopped. It was
accordingly decided to have the regula
tion amended so as to permit the impor-
tation of hides and skins, provided they
do not originate in any of the six New
England States, and show a certificate to
this effect.

The Toronto General
Trusts Corporation,
59 Yonge Street,

Real Estate
Department.

Attention is called to the facilities
offered by the Corporation for
the management and sale of Real
Estate, the Collection of Rents,
Payment of Taxes, Insurance
Premiums, etc.

This department has been organ-
ized under an experienced officer
to furnish Property Owners,
Solicitors, ‘Executors and Liqui-
dators »with a 'trustworthy and
efficient Agent for looking after
their Real Estate.

J. W, LANGMUIR, Managing Director,

AGRICULTURAL
SAVINGS ANI]_I.O_AN COMPANY.
Dividend No. 61.

Notice is hereby given that a Dividend at the
rate of Six per Cent. per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

2nd January next.

Transfer Books closed from 15th to the
31st instant.
C.P BUTEER,

Manager.

THE DOMINION

SAVINGS & INVESTMENT SOGIETY
DIVIDEND NO. 61.

Notice is hereby given that a Dividend at the rate of
four per cent. per annum, upon the aid-up Capital
Stock of this Society, has been-declared for the current
half year, and that the same will be payable at the-
Offices of the Society, Masonic Temple, Richmond
Street, London, on and after the Second Day of
January, 1go3z.

Ther{‘ransfer Books will be closed from the 15th to-
the z1st, instant, both days inclusive.

NATHANIEL MILLS.
London, December 12th, 1goz. Manager.

London, 1st Dec. 1902,

THE

Trusts & Guarantee

COMPANY,

Limited,

14 King Street West,
DIVIDEITI_)—TGOTICE.

Notice is hereby given that a half-yearly
Dividend for the six months ending December
31st next, at the rate of Five per cent. per
annum, has this day been declared upon the-
Paid up Capital Stock of the Company, and
that 1he same will be payable at the offices of
the Company on and after

January 2nd, 1903.

The Transfer Books will be closed from
December 20th to January 2nd, both days
inclusive. By order.

F. P. COFFEE.
Toronto December 16th, 1902. Manager,
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Debentures!

Municipal, Government and Railway Bonds

bought and sold. .
Can afwavs supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and

stOCKS Toronto Stock purchased for !
® Cash or on margin and

carried at the lowest rates of interest

H. O'HARA ¢ CO.

No 30 TORONTO STREET
Members of the Firm —H. O’Hara, H. R, O'Hara, W.

ara.
Members Toronto Stock Exchange— H. R. O'Hara,
W:. J. O'Hara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
Investment Brokers

1 Toronto Street, TORONTO.

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE
MaN 27,

ZMILIUS JARVIS & CO.,
ZEMILIUS JARVIS Epwarp CRONYN
Joun B. KiLGour C. E. A. GorLpman

(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.

Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all | Weekly Letter
Stock Exchanges. Published.

—Municipal Debentures

nEB N E bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees

and Insurance Companies, and for Deposit with the
Government, always on hand. — Telephone Main 2or1.

GEO. A. STIMSON & CoO.,
24-26 King Street West, TORONTO, Ont.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

H. M:l.aron & Co.
COMMISSION MERCHANTS & BROKERS

AoeenTs POR—The Dominion Radiator Co.
‘The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

JENKINS & HARDY

ASSIGNEES,

ACCOUNTANTS,
Estate and Fire Insurance Agents.

5% Toronto Street, - - - - Toronto,
466 Tempie Building, - - - Montreal.
100 William Street, - - - New York.

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - Halifax, N.S.
Stocks bought and sold on all Exchanges.
Bank stocks, and Municipal and other good
debentures dealt in  Correspondence invited.

Mercantile Summary.

Since January, 1809, A. E. Papman
has carried on a grocery business at St.
Catharines. From the beginning he does
not appear to have made much progress,

and last September was obliged to put |

a chatte! mortgage on his assets, and

l.e now makes an assignment.

IT was stated by Mr. Wainwright, of
the Grand Trunk Railway Company,
when speaking at a meeting of the Ed-
monton Board of Trade, some days ago,
that just as soon as their proposed trans-
continental line was authorized by legis-
lation, four parties of engineers would
be started to work, one from North Bay,

one from Winnipeg, one from Edmon-
ton, and the other from the Pacific
Coast.

Mr. J. C. DoucLas, late of Sarmia, is
about to return to Toronto to
He enters the employ of the Gordon &
Mackay Co., here. During the fifteen
years that Mr. Douglas has been away
from this, his native city, he has spent
five years as manager of the Sarnia
branch of the Traders’ Bank, while for
ten years he has been manager of the
Huron and Lambton Loan and Savings
Company.

reside.

It is expected that the new mill which
the Canada Paper Co. is erecting at
Windsor Mills, Que., will be completed
and in operation in about six weeks.
This mill will contain the largest paper-
making machine in Canada—in fact, there
are but one or two larger on the Ameri-
can continent. The demand for the com-
pany’s products is growing all the time,
and it is pleasant to be able to note that
it is endeavoring to meet it by making
these additions to its already large plant.

MaRrcH 1st, 1899, McFarland, Gray
& Southgate started up in the whole-
sale dry goods trade in this city, the
cash capital being $40,000. In October,
1901, the business was converted into a
joint stock company with an authorized
capital of $200,000, of which $52,000 was
subscribed and paid up. From a finan-
cial view point the business has not been
a success, and having some money pay-
ments to meet on the 4th of December,
they applied to the court for a winding
up order, and E. R. C. Clarkson has been
appointed liquidator. The assets and
liabilities are about equal and are placed
at $100,000 each.

O~ Saturday last, two transatlantic
liners, the “Umbria” and the “Kron
Prinz Wilhelm,” cleared from New York
for Liverpool and Bremen, respectively,
carrying more than half a million dol-
lars, or to be exact, $616,618. This money
is in the shape of 34,442 postal money
orders, drawn by the New York Post
Office on fifteen countries of Europe, and
sent home as ‘“Christmas money” by
former residents of those countries, who
now reside in the United States. In ad-
dition, the regular mail pouches were
packed with presents. The “Cymric” was
to arrive in New York on Wednesday
with 2,600 sacks of like contents from
the other side.

THE J. F. McLAUGHLIN CO., Limited,

BROKERS, PROMOTERS axp

FINANCIAL AGENTS.

Canadian Investments. Joint
Stock Companies Organized.
TEMPLE BUILDING,

ITORONTO‘ < e «e = == CANADA.

ESTABLISHED 1845

L. COFFEE & CO.,

(rain Commission
Merchants

TromAas FLYNN,

Board ot Trade Building
Jonn L. Corrre.

Toronto, Oatario.

|
4

| THOMSON, HENDERSON & BELL

BARRISTERS. SOLICITORS, &o.

—Offices —
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

George Bell

D. E. Thomson, K.C.
Tohn B. Holde

| David Henderson
W. N. Tilley.

(B/BBONS & HARPER,
Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C, FRAD. F, HARPER

'Tupper, Phippen & Tupper

Barristers Attorneys, &c.
WINNIPAG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen

114 Tupper. George D. Minty,
- ppeGordon C. McTavish,

“ Solioitors for : The Bank of Montreal, The Bank o
British North America, The Merchants Bank of Canada.
National Trust Co., Ltd, The Canada Lite Assurance
Company. The Edinburgh Life Assurance COl.lllplny
The Eanndlu Pacific Railway Co., The nudson’'s Bay

Company.

'BOWSER & WALLBRIDGE

BARRISTERS,
SOLICITORS, &c.

Bank of British North America Buid
i VANCOUVER, B.C.

W. J. BOWSER, K.C. D. S. WALLLRID

Established 1864

E. R. C. CjJarkson
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

A. K. BUTCHART & CO

STOCK BROKER
FINANCIAL AGENT

LEAD a COAL
s GOLD ~#

INDUSTRIAL AND MINING STOCKS.
FirsT ISSUES A SPECIALTY.

Manning Chambers, City Hall Squars, - Toronto.
R B B R e e L

Member o
Stock Exchange

JouN Low ..

58 St. Francois Xavier Street, MONTREAL

iStocK & Share BroKer.




782

THE MONETARY TIMES

Call Options.

The following are the quotations on call
options for 1,2, and 3 months from London,
England :—

|

To mid.|To mid.lTo mid.

I Jan. Feb. ‘ Mar.
Can, Pactfic .3 i [ 23 3% 43
Atehlson'i. malvas s 2 24 3
Shibanl e 4 5 6
Belegi v o o n 13 18 1§
Louis, and Nash.. il 2% 34 5
Missouri K. and T... ) 13 18
Norfolkand W ........| 13 2 | 2}
Ontarioand W ........ 1% 18 18§
e i | 1% | 1 | 1
Southern, com. ........ 1} 1z | 2%
SouthiPaeific..ivi. .+ o3 2 2L e
LS A aal ol 13 | 13 | 23
Union Pacific.......... % | 25 | 8}
Wabash, pfd ...... 1§ 17 | 23
Baltimore..............| 2} 33 ! 5

We are prepared to deal in options at the above prices.
All transactions in options andfor cash expire at 12 noon
on contango day of the account in which the call is due.
The amount paid for a call option entitles the giver to
demand delivery of a stock at the option price, viz., the
quotation ruling at the time when option is purchased.
No interest is payable unless the call is exercised.
Options can be closed at any time. We buy and sell
options through the

LONDON AND PARIS EXCHANGE.
Booklet explaining Call Options free on application.

PARKER & CO., TORONTO

Victoria
Street

Debentures for Sale

The Muricipality of Cornwallis, in Mani-
toba, offer $8,000 of Debentures for sale at five
The
The
Ap-
plicants to purchase are requested to write to

per cent.,, running for fifteen years.
Municipality has no debenture debt,

money is required for bridges and roads.

the undersigned for further particulars and in-
formation regarding the matter.
D. W. SHAW,

Sec'’y-Treas., Brandon.

Woollen Mill For Sale.

Water and steam power. One set woollen
mill. Three story brick and stone, 36 x 52 ft.
Twostory brick and stone addition. 30 x 36 ft.
Good locality. Wool plentiful Address,

S. M. HUTCHESON, Paisley, Ont.

“Railings are
Very Satisfactory ”

is how the Manager of one of our large
Canadian Banks puts it in his letter
enclosing draft for the amount of our
account for new fittings made by us
recently.

We'have many such testimonials of
which we are proud.

“ MADE IN CANADA”’

appeals to our patriotism and our best

skill and energy are devoted to main-

tain a reputation for high class Bank

Railings, Tellers’ Cages, etc., earned

in persistently combating prejudice

and * * * infavor of foreign work.
Write for prices to

The GEO.B.MEADOWS

Toronio Wire, Iron and KBragts
Works Co., Limited, ™ west ™

West,
ORONTO, CANADA

Mercantile Summary.

Tue Alaska Steamship and Puget
Sound Navigation Company are about to
build three new steamships, one of them
intended for the Victoria-Puget Sound
route. 3

AN offer of 40 cents on the dollar is
being made by Holdengraber & Rosen-
burg, dealers in dry goods, -clothing,
etc., at Bathurst, N.B. They were
burned out on November 27th, and can-
not pay in full,

—"“There’s nothing like having your
wife interested in the business.” “I
don’t know. My wife is so interested in
my business that she always knows when
I can afford to get her a new dress.”’—
Washington Times.

THE vote as to whether or not Winni-
peg street cars should run on Sundays
was this week defeated by a fair majority,
owing to efforts principally of the work-
Ing-man element. The question is now
shelved for three years.

BEDINGFIELD & McCUSKER, jobbers of
groceries, flour, ete., in Ottawa, are re-
ported embarrassed, and have called a
meeting of their creditors. They are
said to owe ahout $13,000 direct, and a
like amount indirect to their bankers.

Tue Crow’s Nest Pass Coal Com-
pany is just about finishing the expendi-
ture of about $1,000,000 in further de-
velopments of its mines and additions to
plant and machinery.  When these are
quite complete, the works will have a
capacity of about 10,000 tons per day.
At present they are turning out 2,000
tons of coal daily and 600 tons of coke.

DaAME Harrie SIMON, wife of A.
Poyaner, and doing business in Montrea:
as jobbers of peddlers’ supplics, under
the style of A, Poyaner & Co., has con-
sented to assign. Her husband made a
rather bad failure five or six years ago.
John McArthur & Co., dealers in
paints, ctc., Montreal, lately reported in-
solvent, are offering 25 cents on the dol- |
lar. |

TuEe London and Western Trusts Com-
pany, of which Mr. J, S. Moore has lately
been appointed manager, will move shortly
into new premises at the corner of Rich-
mond and Dundas streets, London, Ont.
A new and modern vault will be built,
and all the requirements of a trust busi
ness provided. This company appears to
have obtained a substantial foothold in
Western Ontario, and the removal of its
offices to a more prominent situation is
likely to be justified by results.

Mr. C. K. MILBURNE, representing
British and United States capital. who
is said to have large mining interests in
British Columbia, is contemplating erect-
ing in Canada a large new copper-produc-
ing plant. He has tried to get Montreal
people interested in building it there, but
if he does not succeed in making the
necessary arrangements for that purpose,
it is likely the works will be put up at
Shawinigan Falls. Mr. Milburne holds
the patents for a new electrolyde process
by which it is claimed copper may be
produced at a fraction of the cost

in-

| curred ordinarily in the United States.‘

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmif;, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co

LIMITED

Atlantic Ave., Toronto, Ont.

Thirty Dollars

is the price of a round trip ticket,
including stateroom and meals, from
Halifax to Demerara and return,
calling at all the British West India
Islands of the Windward Group.
Write us for a Booklet
and further particulars.

PICKFORD & BLACK,
HALIFAX.
R. M. MELVILLE, TORONTO.

DWELLINGS
and PUBLIC
BUILDINGS

has been our specialty for over
thirty years. We both manu-
facture and instal all kinds of

Hot Air and Hot Water
Heating Apparatus. « .

and our line comprises heaters
that will satisfy any condition
or burn any kind of fuel

Send for our booklet
“About Heating.”

CLARE BROTHERS & COMPANY,

Preston, Ontario.

§

AVINGS

900,000 & S’

In use by 1,200 different Savings Banks, Trust
Companies and Life Insurance ompanies in the
United States. We absolutely guarantee you
depositors, or no charge for tgeioxes.

Refer to—Royal Trust Co., Chicago, Ill.,

Western State Bank, Chicago, Ill.

Union Trust Co., Philadelphia, Pa.

Union Savings Bank, Washington, D.C.

Trust Co of New Jersey, Hoboken, N.J,

Provident Savings Bank & Trust Co.,
Cincinnati, O.

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

P P
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only,

D. MORRICE, SONS & GO,

AGENTS

MONTREAL & TORONTO

COWAN'S

Cocoa,
Chocolate and
Cake Icings

Are the Standard of
Purity and Excellence.

Mercantlle bummary

It is announced that the White Pass
and Yukon Railway, Company has decided
to remove its head office from Seattle to
Vancouver, B.C.

A PROPOSAL is on foot to again in-
crease the number of seats on the Mont-

real stock exchange from 55 to 6o, the |

new ones to be sold at a minimum price
of $25,000.

: |
THERE has now been an increase of ore

shipments from the Rossland camp this
year, compared with last, of over 45,600
tons. Last week the shipments were as
follows: Le Roi, 3,860; Centre Star, 2,010;
War Eagle, 1,320; Giant, 40; Velvet, 6o.

AT a meeting of the directors of the
Pere Marquette Railway on Monday,
they approved the purchase of the Lake
Erie and Detroit River road, and decided
to add seven boats to its ferry equip-
ment.

OweN Sounp, Ont., seems to be dis-

tinctly in favor of municipal ownership. |
The ratepayers there last week carried |
by large majorities by-laws in favor of |

purchasing the electric light and gas
plants. They also voted in favor of giv-
ing exemption from taxation and free
water to the new linseed oil industry which
is to be established there.

Tue Royal Shoe Co., of Maisonneuve,
near Montreal, whose suspension we
lately noted, is making an offer of 20
cents on ‘the dollar, cash. In view of the
claim the municipality holds in connec-
tion with a bonus granted the firm, this
offer is thought to be about as much as
the estate could pay if wound up, and the
majority of the creditors seem favorably
disposed towards the accepting of the
same.

From Grande Mere;, Que., we hear of
two recent failures. J. H. Marchand,
who arrived there from Montreal, started
in the dry goods line in the fall of 1900,
but has never been credited by observers
with making any progress, and has now
assigned, owing $4.500, and showing
assets of $3,200.——An assignment has
a'so been made by W. O. Langevin, gen-
eral dealer. He is an adopted son of W.
A. who is said to have been
previously unsuccessful in Quebec as a
shopkeeper.

IN November, 1808, Jno. A. Hume suc-
ceeded one F. R. Curtis, in the imple-
ment business at Listowell. Hume had,
prior to that time, engaged in farming,
which he was obliged! to discontinue
owing to ill health. Even after making
the change this same cause interfered
with the working up of the implement
business. He has done but very little
business, and he now assigns.——Chas.
Armer succeeded John McConnell in the
grocery, business at Chesley in May,
1806. Armer formerly worked on a farm,
and had very little business experience.
In December, 1808, he was obliged to
mortgage his stock. Of late he has been
found very slow pay, and was recently
sued by one of his creditors.
makes an assignment.

Langevin,

He now

. Annexation Sale.

I am annexing a large w ardmus( to my already
spacious quarters. To avoid the trouble and expense of
moving some of the following machinery, I will sell at
close figures.

ELECTRIC MACHINERY.

| 40 H. P. Motor, 250 volts, United Electric make. New
% 12 do 250 do Jones & Moore make.
do 250 do  Johnson make.

[ |, nght Dynamo, Geo. Beatty Co. m ake.

| 60 do Canada B. & E. Co. make.

do Gee Electric Co. make. New.
FANS AND BLOWERS.

24 inch l)isk \\ heel Fan, Buffalo make.

30 do do do

No. OOO B. Ixh aust Fan.

| Monthly Stock List and Prices sent on request.

H. W. PETRIE,
131-3-5-7-9-141-43-45 Front Street West, and TDRONTO

100

Buffalo make.

8-10-12-14-16-18-20-22 Station Street,
WANTED.
At once, by an Eastern Wholesale House, two first-

| class men with good connection in Ontario and Maritime
No

i Provinces, to sell gloves and mitts, furs and hats.
one but strictly thoroughly competent men need apply.

Address, '‘A. B.”
Care of Monetary Times, Toronto, Ont.

The Toronto Cold
Storage (o,

W. HARRIS & CO., - Proprietors

New premises
modern lines,
assured.

constructed
Preservation

Inspection is invited.

Rates given on application.

on

Offices and Plant,
5-13 Church Street, - Toronto.
Telephone Main 1831.

For Quality

and Purity
BUY

-~ “EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and rellable brand of

MANUFAGTUBED BY

THE CANADA SUGAR
REFINING GO, Limited

MONTREAL

When writing to advertisers please
mention The Monetary Times




784

TH

MONETARY TIMESZ\

S —— L

CAPITAL, - - -
RESERVE, = = =

$1,000,000 |
280,000 |

COMPANY,

!

|
| |
| |
! 22 King Street East, Toronto. /
‘ — ACTS AS —
I TRUSTEE, EXECUTOR,
|

GUARDIAN, ADMINISTRATOR
ASSIGNEE, LIQUIDATOR

Solicitors retained in the professional care of
business which they bring to the Company.

W. T. WHITE, Manager. |

Manufacturers' Accounts. .

By WILTON C. EDDIS, F.C A.
W. B. TINDALL, A.C.A.

New and Practlcal Book - Price, $3.00.

Write for Prospectus and Index
to. the, Aunthors.——==—=—xt

23 Toronto Street, = Toronto.

THREE DONT’S

To remember in buying
Merchandise or
Mailing Envelopes. ..

Don’t

use anything but the best Sample
Envelope — and the best is the
PERFECTION CLASP MAIL-
ING ENVELOPE.

Don’t

fool yourself about cheap goods.
A good article in any line of goods
costs more than a mongrel.

Don’t

spend good money for Paper, Print-

ing, Binding, Postage, anci Clerk
hire for mailing, and then risk the
miscarriage of the whole thing by
a false economy which prompts
the use of a poor envelope, because
it may be a few cents per thousand

lower in price. That few cents’
difference in cost between the poor
article and the good is relatively a
small factor in the total cost, but
may be a large factor in the result.

If your stationer does not handle the
Perfection Clasp Mailing Envelope
write us direct.

The Barber & Ellis Co.,

LIMITED, :
Manufacéturing and Wholesale Stationers,

43 to 49 Bay Street, Toronto.

Mercantile Summary.

Tre Canadian Niagara Power Com-
pany are about to double the present in-
tended capacity of their wheel pit. It is
now about half finished, and it will take
eleven turbines of 10,000 horse-power
each. It will be 540 feet Jong and 170
feet deep.

WE hear of another private bank in
trouble at Oakville, Ont. It is that of
C. W. Anderson & Son, who have as-
signed to E. R. C. Clarkson. The lia-
bilities, we understand, are in the neigh-
borhood of $200,000, which are thought
to be more than covered by the assets.

Tue Medicine Hat and Northern Al-
berta Railway announces its intention to
build a system of branches and extensions.
The chief will be from Medicine Hat to
the international boundary at Milk River,
and another from Battle River in a north-
westerly direction to Hudson Hope.

ULbEric GaUvIN, of Quebec city, who
started retailing in the hardware line in
January, 1901, has assigned. He was
formerly a butcher, and his lack of suc-
cess as a storekeeper is not a surprise
for he did not know the business. His
principal creditor, one V. E. Paradis,
who is interested to the amount of $3,000,
has taken over the estate, and it is hoped
creditors may realize their claims in full,
or nearly so.

TuE Ottawa firm of Bedingfield & Mc-
Cusker, jobbers of groceries, feed, etc.,
who have become embarrassed, have sub-

mitted a statement of their affairs to |

creditors, showing direct liabilities of
$13,503, and indirect liabilities of about
$10,000. They propose a compromise at
35 cents in the dollar and most of their
creditors seem disposed to accept the
same.

Norra VANCOUVER, B.C., electors have
carried a by-law granting certain privi-
leges to the Vancouver, Westminster &
Yukon Railway Company, 'such as ex-
emption from municipal taxes for a period
of ten years, and a free right of way
through lands owned by the corporation
outside of the township of North Van-
couver, and a free grant of three acres
for each passenger depot located on cor-
poration lands. The company, in return,
engages to begin within two years
building a standard gauge railway from
near Second Narrows, Burrard Inlet.

Tre Cuba Company, a branch of the
Cuba Railway Co., which, with Sir Wm.
Van Horne at its head, has just in-
augurated its train service from one end
of the island of Cuba to the other,
recently held its annual meeting in Jer-
sey City, N.J., and re-elected officers as
follows. President, Sir Wm. Van Horne;
Ist vice-president, Gen. G. M. Dodge:

| other directors, Hon. W. C. Whitney,

Gen. S. Thomas, T. F. Ryan, G. C.

. Haven, E. J. Berwind, P. A. B. Widener,

" president,

W. L. Elkins, H. Walters and H. L.
Terry. The other officers are: 2nd vice-
J. K. Corbiere, assistant to
president, P. Farquhar; secretary, TS,
Beatty; treasurer, H. M. Francis.

EASTERN CONSOLIDATED OIL CO.

Officials say price is 30 cents,

ary. Pays 24 per cent. per annum. Quarterly, angd
better promised. A buyer before last rise, needing funds
will sell part, up to 1,000 shares, at $35 per roo. .
cost dividends equal 33 per cent. Who will take this rare
bargain? Write promptly, or wire.

G. K. MORTON,

Private Banker, St. Thomas, Ont,

Windsor Mills
Paper

for office stationery is unsurpassed by
any, Its fine texture, smooth surface
and good color makes it perfectly satis-
factory. Ask your stationers for it.

CanabA PAPER Co.

Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. G,

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.

Wmn. Barber & Bl‘O\S.

A~

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, .

MANUFACTURING AND COMMERCIAL STATIONERS

MAAAAAA A

51-53 Wellington Street West, Toronte,

going to $1.00 in Janu.

At this
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BANKERS

From the following list our readers ca:
ascertain the names and addresseso [ banker:
who will undertake to transact a general agency
and collection business in their respectiv

ocalities :

MEAFORD——Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co
Agents. Money to loan.

EORGE F. JEWELL, F.C,A., Public Accountan:
0 and Auditor, Office, 861 Dundas Street, Londcn,
Ont

COUNTIES Grey and Bruce ocollestions made con

commission, lands valued and sold, notlces served
A 1 & ial b ' tr A [ g IoEn
oo'ﬁspanles. lawyers and wholesale merchants given as
ences

H. H. MILLER, Hanover

JOHN RUTHERFORD, Sl o

Licensed Aucticnesxr for County of Grey.

Lands valued and sold ; Notices served ; Fire, Life,
and Plate Glass Insurance; several factory and mill,
sites in good locations to dispose of. Loans effectec.
Best of references.

Smooth
Running

Machinery is most desirable, whether
your machines be few or many.
Toinsure such smoothness you should

use the only Mica Lubricant guar-

anteed to be free from grit. If you
have any trouble caused by unsatis-
factory lubricants, write us.

National Mica Grinding Co.,

LIMITED
GANANOQUE,

ONT.

IN TORONTO, ——
and out amongst the dif-
ferent cities, towns and
villages are to be found
more Underwood Type-
writers in use than any
other Kkind.

They are popular because
they do the best work, in
the quickest time, and with
the greatest ease. Their
chief characteristic — and
one not to be found in other
machines — is VISIBLE

WRITING. —
Sand for Booklets

Creelman Brothers

Typewriter Company,
15 Adelaide Street East, Toronto.

Srrir another railway line is talked of
from Dawson City. It is to go by the
most direct route to the northern
boundary of British Columbia, connect-
ing there with the Pacific, Northern and
Ominica Railway.

Mercantile Summary.

A comMPANY is being formed under the
name of the British Columbia, Northern
and Mackenzie Valley Railway Company
to build a railway from Nasog or some
other convenient point near the mouth
of the Naas river in British Columbia, by
way of the Naas and Stikine rivers to the
confluence of the Liard and Mackenzie
rivers, and thente to Dawson City.

Tue Manitoba & Northwestern Rail-
way Company is about to build a branch
from some point on its main line be-
{tween Yukon and Prince Albert, to

Battlefield, thence to Wetaskiwn on the
Calgary & Edmonton Railway. A junc-
tion wilk be effected with the Pheasant
Hills branch of tre C.P.R. near Ester-
hazy, by means of a line south from
Churchill.

A RACE ON THE LAKES.

Of the great lakes of North America,
Lake Superior is, speaking roundly, 400
miles in length, Lake Huron 300 miles,
Lake Erie 250 miles, and their connect-
ing straits, the Sainte Marie river, St.
Clair river and lake, and Detroit river,
add another 100 miles to the distance
from the western end of Superior, at
Duluth, to the eastern end of Erie, at
Buffalo. Therefore, when an American
paper describes a race which took place
last week between two freight steamers
from Duluth to Buffalo, as “A 1,000-mile
Contest,” it does not exaggerate. And
the circumstances of the race were excit-
ing.

Both steamers, the “Troy” and the
“Buffalo,” are fast flyers, one of them
holding a record for the trip; both be-
long to the same line; both had big loads
and were afraid of Jack Frost. And so
they hurried. Both boats left Duluth on
a Friday almost together., They raced
across Lake Superior neck and neck,
passed through the locks at Sault Ste.
Marie at the same time, and started
down St. Mary’s river. They plowed
through three inches of ice in Mud lake
and out into Lake Huron, and then, nip
and tuck, started across for St. Clair
river. Past Port Huron and down the
river, across Lake St. Clair, and about
10 o'clock on Monday they came abreast
Detroit, the “Troy” tagging at the
“Buffalo’s” stern. The “Buffalo” did not
even check for the mail boat, but the
“Troy” stopped a few minutes at a coal
dock to replenish the supply in the
bunkers, and then started after the
“Buffalo,” passing Ambherstburg, at the
mouth of the Detroit river, but fifteen
minutes behind her opponent, and the
stretch of 256 miles to Buffalo yet to run.
Both boats were covered with ice, and
both were doing their utmost. Last
year the “Troy” and steamer “Chicago,”
of the same line, had a speed contest in
which the “Chicago” won out.  Still
claiming supremacy, the “Troy” is going
after the honor which the “Buffalo” and
“Chicago” dispute.

Town Debentures,

Tenders will be received by the undersigned
up to noon of Monday the 20th day of Decem-
ber instant. for the parchase of 40,000 of
Town of Dresden Debentures, payable in
twenty annual instalments, bearing four per
cent. interest, payable annually. Coupons for
interest attached. Tenders may be for the
whole or any part of the above amount.
Highest or any tender not necessarily accepted.

Debentures will be delivered and made pay-
able at the Bank of Commerce, Dresden.

ARTHUR SMITH,
Dresden, 2nd Dec., 1902. Town Clerk.

The British Canadian Loan and
Investment Company, (Limited).

Dividend No. 50.

Notice is hereby given that a Dividend at the rate ot
Five per Cent per Annum, on the Paid-up Capital of the
Company, for the half-year ending z1st of Dec., 1902,
has this day been declared, and that the same will be
payable on the

Second Day of January next.

The Transfer Books will be closed trom the 2znd to
the zist proximo, both days inclusive.
By order of the Directors.
ERNEST S. BALL,
Manager.

Toronto, 1ith Nov., 1go2.

The British ﬁungage Luan Go.

OF ONTARIO.

Dividend Number 49. .

Notice is hereby given that a Dividend at
the rate of Six per Cent. per Annum, on the
Paid-up Capital Stock of this Company, for the
half-year ending the 81st December, instant,
has this day been declared, and that the same
is payable at the office of the Company, in the
City of Stratford, on and after

Friday, the 2nd Day of January next.

The Transfer Books will be closed from the
16th to the 8lst instant, inclusive. By order
of the Board.

WM. BUCKINGHAM,

Stratford, Dec., 1, 1902. Manager,

Trade
‘Winners !

L ]
Dealers had better
stock up for the Holi-
day business with my
two leading brands of
5 and 10 cent cigars—

they are great
trade winners !

The Pebble 5 cent,
and Pharaoh 10 cent
Cigars are great
leaders for Holiday
business. Take my
word for it and send
in for that ‘¢ Trial
Order,” at my expense

J. BRUCE PAYNE,

CiGar
MANUFACTURER,

Granby, - - - Quebee.
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| but that is not the idea at all.

KEEP UP APPEARANCES. This is | bushels; total, 11,848,422 bushels. Flax

! simply a factor of business that must be | 41,200 acres; yield, 13.7 bushels; tota],

A writer in Printer’s Ink gives some | taken into account and given attention. 564,440 bushels. Rye, 2,550 acres; Yield’
good advice as to keeping up appear- J‘ By seeming to be prosperous, I do not | 19.5 bushels; total, 49,900 bushels. Pea.s’
ances. By all means, he says, seem to ' mean a foolish or reckless expenditure | 1,506 acres; yield, 21.4 bushels; totaly

be prosperous, whether you are or not.
This may seem like encouraging deceit,

. of money, but rather that a general air
of comfortable financial conditions
should pervade the very atmosphere of
your establishment. A fresh coat of

34,154 bushels. Potatoes, 22,005 acres-
yield, 157 bushels; total, 3,459,325 b“Shels:
Roots, 12,175 acres; yield, 265 bushels-
total, 3,230,095 bushels. The total gra;,;

Application tO Parhament paint on your store occasipnally, inside | crop of the province is 100,052,343
and out; a new fixture nside the store | bushels.

th?‘}”gilen'x:el;fré?)cfﬁﬁg §3,§‘f7l‘f,o‘,1‘ﬂv."1f‘§f;?§h‘l"f‘n’: occasionally; a uew‘ bonnet for your wife Poultry disposed of by farmers: %

an Act for the incorporation of a Bunk‘ to be called and a new coat for your o?vn baCk All keys, 83,905; gecse, 34,270; Chickens

with Hlaad Ofics st the City o Toropio. with the vawsl| (cec Apparently trifiing things influence | 303090 .

powers of banks under the Bank Act and its amend-
ments ; also with power to acquire the assets and the
good will of The Home Savings and Loan Company.
Limited; andto take over its deposits; and to allot
shares of the Capital Stock of the Bank to the share-
holders of the said Loan Compauny in lieu of shares in
the Company ; and to enter into agreement with said
Company for transfer of its assets and good will.

Dated at Toronto this 27th day of November, A.D. 1902.

J. J. FOY, 8o Church St., Toronto.
Solicitor for Applicants,

. Municipal
Debentures For Sale

Sealed tenders will be received by the under-
signed up to 4 p.m. Monday, the 22nd dav of
December, 1902, for the purchase of $7,400.00
Public School Debentures of the Town of
Niagara Falls. Debentures drawing four per
cent. per annum, payable in twenty equal
annual instalments, and to be Niagara Falls
«delivery. Highest or any tender not neces-
sarily accepted.

JOHN ROBINSON,

Niagara Falls. Ont , Town Clerk.
December 10th, 1902.

The Colonial Investment & Loan Company

Half - Yearly Dividend.

Notice is hereby given that a Dividend of
Three per cent. (3%) on the Permanent Pre-
ference Stock of this Company has been
declared for the half year ending December
81st, 1902, and that a Dividend of Three per
«cent. (3%) upon the Ordinary Permanent Stock
of the Company has been declared for the half
year ending December 31st, 1902, and that
tthe same will be payable on and after

Friday, the 2nd Day of January next.

The Transfer Books will be closed from the
15th to the 81st of December, inclusive.
By order of the Board.

A. J. JACKSON,

Dated Toronto, General Manager,

28th Nov., 1902.

L]
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St. Margaret's
CO"QgQ, TORONTO

A Boarding and Day School for Girls.

Full Academie Department
« Musieal ¢

Art
< Domestie Science
« Elocution
« Physieal Culture “

Only teachers of the highest
academic and professional
standing employed. . . -

Mrs. George Dickson, - Lady Principal.
George Dickson, M.A., - - Director.
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the public estimate of your business far
more than you probably have any idea;
and as the public estimate your business
so it is likely to be. People like to trade
with a prosperous merchant and in a
busy store because they feel instinctively
that the prosperity probably came be-
cause it was deserved; that the busy
store is busy because its goods and its
prices make it so. And the public is very
quick to notice signs of decay. If a
business that is going down hill fails to
keep up appearances, and ignores its
former standards, the public is quickly
aware of the changed conditions; and
oftener than not will desert the failing
business as rats desert a sinking ship.
This isn't theory; I have seen it demon-
strated beyond the possibility of a doubt.
I know it is hard lines for the merchant
who is having a struggle to make both
ends meet to spend money in what seems
to be unnecessary expense; but they are
often the best ways to spend money for
all that. 4

MANITOBA CROPS.

The following paragraph is taken from
the most recent bulletin of the Manitoba
Provincial Government, and may be
looked upon as probably the most ac-
curate estimate made, as to the true
yield of the past season’s crops:

Wheat area, in crop, 2,039,040 acres;
average yield, 26 bushels; total yield, 53,-
077,267 bushels. Oats, 725,060 acres;
yield, 47.5 - bushels; total, 34,478,160
bushels. Barley, 329,790 acres; yield, 35.9

Of the land prepared for Crop next
year, the following shows the number of
acres: Breaking, 151,395; fallowing, 563,-
730; fall plowing, 1,015870 acres; th,c
total area prepared for the crop of 1903
is 1,730,995 acres. These figures are
worth noting, for they are the basis of
the outlook for next season’s crop. They
are far in excess of the number of acres
ever prepared in any year for the fol-
lowing year’s crop. Of this year’s wheat
crop, nearly 30,000,000 bushels have been
disposed of or put into elevators by
farmers. The quantity from Manitoba
and the Territories that passed inspee.
tion by the official inspector up to Dee.
I1st was 22,367,000 bushels, Of thig
quantity 11,352,000 bushels graded No. ¢
hard, 6,854,000 bushels graded No. T
northern, 2,190,000 bushels graded Ng. &
northern, and all other grades 1,971,000
bushels. This may be taken as a fair
indication. of the quality of total wheat
crop, the oat and barley crop being
especially good.

RECENT FIRES.

During the last few days several More
or less disastrous fires have occurred in
various parts of the Dominion. In
Quebec City, on Sunday, one of the
larger hotels, the Victoria, was reduceq
to ashes by a fire which started from the
furnace. Three employees lost: their liveg
several guests had very narrow escapes’
and others lost very valuable property’
The proprietor, Mr. Resher, estimate;
his loss at $90,000, with insurance in sevy.

The MILNER

Petrolia Wagon Co.,

LIMITED.

Standard Farm Wagons,
Trucks, Sleighs, Etc.

i

We are now turning out the BEST that CAN BE PRODUCED

IN THESE-LINES.
Correspondence with Dealers Solicited

Head Office and Works,
e L Sl L DR,

Petrolia, Ont.

i
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THE DESK OF THE AGE.

Every Device
necessary to make a desk re-
lmh'e hiwr saving, economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. !'.rhey make an office a
better office. 24 Our Catalogue

oes into detail.
Ca.nadﬁan Office & School
Furniture Co., Limited,
PRESTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

A Difference

Between poor printing

plates and the kind made
by us. We have every
facility for the produc-
tion of good printing
plates—and we succeed,

too.
°

TORONTO ENGRAVING CO.,

92 -94 Bay Street,
"Phone Main 2893. TORONTO

And Bad Account:

are specialties with-
our collecting depart.
ment.

don’t write anything
off until we see what

we can do with it.
R.G DUN & CO.,
Toronto and Principal Cities

ot Dominion

ESTABLISH ED l8 55

‘ ‘E&BURGLAR

HAVE MAPI\LTENTEPRO\/EMENTS

NoTFOUNP [ MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

o
By THOSE WHEL. 10 SECURE

THE BEST SAFE
J & J TAYLOR.

TJORONTO SAFE WORKS,
TORONTO.

MONTREAL VANCOUVER

WINNIPEG VICTORIA
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eral companies of about $43,000. The The Manitoba Securities, Limited,
hotel will be rebuilt. An adjoining store, ; Winnipeg, Man.; $40,000. J. E. Hed-

occupied by B. Leonard, was also dam-
aged, at a loss of about $10,000;
insured.—

mostly
On the same day Montreal
experienced a bad conflagration in the
destruction of the Stonewall Jackson
Cigar factory, a stock of over a million
cigars being wiped out. The factory was
owned by H. Jacobs & Co. and J. Joseph,
the occupant being John Michael. The
loss is estimated at over $60,000 with in-
surance of $55,000. On Saturday a
loss of $20,000 was incurred owing to a
fire in the Thorndyke Hotel, and the
Millard & Snaddon buildings in Liver-
pool, N.S. The insurance is about $13,-
000.——A building in Dundas, Ont.,
owned by W, E. S. Knowles and occu-
pied by the Dundas Club, James Adams,
grocer, and F. Oakes, butcher, was badly
damaged on the 15th inst. Loss, $7,000;
mostly insured. At Ladysmith, B.C. a
fire broke out in Leiser & Hamburger’s
store and cleaned out one or two other
buildings, the loss being quite heavy.

Another fire last week was in Clark & |

Co.’s flax mill, at St. Mary’s, Ont., which
was totally destroyed. The insurance was
only $1,000.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office and names of incorporators
are given, as far as possible, and whether
the charter has been granted by Provin-

cial or Dominion Governments:

The World Newspaper Co. of Toronto,
Limited, Toronto, Ont.; $300,000. W. F.
Maclean, C. G. Maclean, Alfred Wood,

Harry Goss, and James Baird. Domin-
ion charter. *
The Peoples’ Gas Supply Co., limited,

Ottawa, Ont.; $20,0c0. H. H. Pitts, Wm.
McGillivray, H W. Cole, Harold Greene,
and J. F. Orde. Dominion charter.

The Canada Realty and Coriruction
Co., Limited, Montreal, Que.; $145,000.
James Morrison, Rodolphe Forget, Paul
Galibert, Wm. McNally, and Jamcs
Michaud. Dominion charter.

The Canada Lumber and Timbe. Co.,
Limited,  Vancouvea. B.C.; $50,000.
British Columbia charter.

The Victoria Gas Heater Co., Limitcd,
Victoria, B.C.; $25,000. British Colum-
bia charter.

Richard III. Development Cs., 1.im-
ited, Vancouver, B.C.; $35,000. British
Columbia charter.

The Snider Shoe Co., Limited, Van-
couver, B.C.; $10,000. British Columbia
charter.

The Wellwood Farmers’ Elevator Co.,
Limited, Wellwood, Man.; $5,500. Wm.
Caithness, Andrew Thomson, Cyrus
Turner, Alex. Longmuir, G. R. Black,
John Monroe, and Alex. Marshall.
Manitoba charter.

derly, A. A. MacDonald, G. A. Mantle,
F. W. Louthood, and P. H. Chipman.

Manitoba charter.

The Rocheleau Shoe Co., '
Drummondville, Que.; $20,000. Antoine
Rocheleau, Alonzo Rocheleau, G. A.
Drouin, Ovide Brouillard, and E. {
Desaulniers. Quebec charter.

The H. D. Metcalfe Co., Limitc.d,
Montreal, Que.; $100,000. To deal in

grain, cereals, hay, and agricultural pro-
H. D. Metcalfe, C. P.

Limited,

ducts generally.

Metcalfe, J. E. Riley, J. J. Riley, Jr.,
and H. H. Snowdon. Dominion char-
ter.

The Brandon Fruit & Produce Co.;
Limited, Brandon, Man.; $10,000. E.B:
Smith, Wm. Dowling, Wm. Muir, T. R.
Hornor and Wm. Bertrand. Manitoba
charter.

The Eagle Kanitting Co., Limited,
Familton, Ont.; $300,000. J. R. Moodie,
F. F. Moodie 'md C. W. Moodie. On-
tario charter.

The Independent Grain Co.; " Limited,
Winnipeg, Man.; $50,000. Alex. Mac-
Donald, A. B. Bethune T. D. Robinson,
J. K. McLennan, and R. L. Richardson,
Manitoba charter.

The Hatton Patent Right Co., Limited,
Owen Sound, Ont.; $s0,000. T. C.:Hats
ton, James Mc Allister, C. A. Gentles, A.
G. MacKay, and John Gentles. Ontario
charter.

The Delta Kappa Epsilon Chapter
House Co., of Toronto, Limited; Tor-
onto, Ont.; $10,000. A. H. W. Caulfield,
) e W % Parsons and Frank Morison.
Ontario charter.

The Canada Spice and Grocery Co:,
Limited, London, Ont.; $so0,000. A, T.
Cleghorn, T. A. Rowat, Frank Harding,
F. H. Robinson and Frank Harley.
Ontario charter.

The Standard Ideal Sanitary Co., Lim-
ited, Port Hope, Ont.; $100,000. To
manufacture enamelled ware, plumbers’
supplies, etc. H. T. Bush, A. E. Pipher,
and P. L. Bush. Ontario charter.

STOCK TRANSACTIONS.

General dullness has characterized the
Montreal and Toronto, as well as the
New York Stock Exchange. At the
same time the one or two rallies, which
have taken place serve to show that the
bull interest is by no means dead. With
the memory of recent happenings in
mind, however, and with the tightness
of money, which shows little tendency
to decrease in intensity, their efforts so
far have been unattended by success.
The chief feature of the week has been
the decisive drop in Lake Superior Con-
solidated to 9%, which has created a
good deal of talk. The steps which have
been taken, however, are likely to re-
establish the stock on a firmer basis,
The bank stocks have been, as a rule,
steady, and C.P.R., while it has been
dull, has shown resisting power against
further declines.
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Meetings

——

BANK OF OTTAWA.

THE DOMINION BREWERY Co,

The twenty-eighth annual meeting of| LIMITED
the shareholders of the Bank of Ottawa
was held on Wednesday, the 1oth day of
December, 1902, in the banking chambers
in the city of Ottawa. Among those |
present were: J. Roberts-Allan, James |
Ballantyne, H. N. Bate, Newell Bate,|
W. Bate, James Bearman.. - X . x:
Brigham, J. C. Browne, George J.‘

MANUFACTURERS OF THE s———
Bryson, James W. Bryson, Hon. Geo. |
Bryson, R. L. Blackburn, John Christie, !

[]
caerraes White
J. F. Cunningham, A. H. Edwards, H. | : !
K. Egan, Alexander Fraser, J. D. Fraser, | M_ $ I A |
J. B. Fraser, George Hay, J. D. Gem- | i "“?‘ﬁ""“"' abel le !
mill, G. F. Henderson, John Mather, | ! - O !

Denis Murphy, J. B. Maclaren, D.| .
and see that our Brand is on every cork. Ouxr
Ales and Porters have been examined by
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients
)

Maclaren, Albert Maclacen, F. A. Magee,

J. P. Millar, Charles Magee, J. L. Mur- |

Sheriff Sweetland, C. W. Treadwell, F. | e rplmei s WM. ROSS, - - -~ Manayer, ‘
J. Wilson, J. G. Whyte, G. J. Wilson,

phy, W. S. Odell, G. H. Perley, Colin
Rankin, Hiram Robinson, C. E. Russell

Moved by Hon. George Bryson, sec- P ; T
onded by Mr. Gceorge Hay, “That the

- e R —

BREWERS ano MALTSTERS
TORONTO

FAC-SIMILE OF

president take the chair, and the general |
manager be requested to act as secre-
tary.”

The chairman then asked the secre-

tary to read the report of the directors.
REPORT. I\Q)

The directors have pleasure in pre-
senting the twenty-eighth annual report, WR ’ . .
showing the result of the bank’s business 1AL <mm
for the year ended 3oth November, 1902:
The balance at credit of profit

and loss account on the 3oth °

of November, 1901, was.....$ 64,865 67
Net profits for the year end-

° -
ing 3oth November, 1902, hrlstmas m re aS
after deducting expenses of g

management, and making
necessary provision for in-

terest due to depositors, un- NOBBY HANDLES, DURABLE CLOTH,
earned interest on current LIGHT FRAMES, PATENT RUNNERS,
discounts, and for all bad :

and doubtful debts ......... 208,504 89 LADIES’ AND GENTLEMEN’S.

$363,460 56

Appropriated as follows:

B v Letter Orders Promptly Attended to.
4% per cent., o
paid 2nd June,
1002 ... .....$ 90,000 00

Dividendl No. 53,

4% per cent., pay-

able 1st Dec., 1902 90,000 00
Ap_plied in reduc-

tion of bank pre-

mises and furni-

tHl'e o i 14,187 55 B ¢ The Proprietor

Carried to rest ac- Is the strongest advocate of the McEachern
R ++++ 100,000 00 Exhaust Steam Feed Water Heater and Purifier.
’ $204,187 55 Its use touches the financial end of the business

in which he is vitally concerned.

The McEachern reduces coal bills and gives new
life to a scale covered boiler.

Utilizing exhaust steam without back pressure to

Balance carried forward at
credit of profit and loss ac-

Count v o .t Ul S $ 60,273 o1 . the engine, it costs nothing to heat the feed water.
In the McEachern Exhaust Steam Feed
The balance at credit of rest Water Heater and Purifier the large steam passages
account 18 MOW) s yeho i s o $1,865,000 00 1 prevent back pressure to the engine.
> i Oil is separated from the steam, all scale forming
In order to take advantage of the im- substances removed and absolutely pure water fed to
proved condition of business in the the boiler at 210 to 212 degrees.
North-West, branches of the bank have {9

: ; Coal bills are reduced and the life of your boiler
been established since the last annual| increased.

meeting at Emerson, Man., and Prince
Albert, Sask. Branches have also been
opened in Ontario at North Bay, and
Maxville. So far as your directors can

Can we not send you the booklet
telling you about this heater ?

Sy The Waterous Engine Works Co., Limited,
at each ; y /i

As the figures submitted show, the Pl 1Y RS BRANTFORD. CANADA.
business of the different offices of the ;

bank for the year has been profitable,
and the bank has participated to some
extent in tnhe prosperous condition of
the country generally. 3
At the annual meeting in 1897 yourl
(Continued on page 797)-

Branches — WINNIPEG and VANCOUVER.




THE MONETARY TIMES

789

ESTABLISHED 18686

' THE MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE

[ CANADIAN AND U.S. SusscRisers, $2.00 PER YeAR
! BRITISH SussCRIBERs, 108, 6D. STERLING PER YEAR
SINGLE CoPiES, 10 CenTs

ISSUED EVERY FRIDAY MORNING

PUBLISHED BY

The Monetary Times Printing Co. of Canada,
& %
BOOK AND JOB PRINTERS

ROBERT J. CHRISTIE, PRESIDENT
JAS. HeDLEY, EDITOR

LIMITED

JOHN L. Spink, VICe-PRESIDENT
EDGAR A, WILLS, SEC.-TREAS,
DIRECTORS
ROBT. J. CHRISTIE THOMAS ROBERTSON
JOHN L. SPINK EDGAR A. WiLLs

EowArD TROUT JAS. HEDLEY

| Jas.”J. SALMOND. ADV. REPRESENTATIVE
PR, — e —————
TELE-HOMES : [ |
OFFICE :
2— Business AND EDITORIAL OFFice 2 | >
MAIN 1392 62 CHURCH STREET, OOR. COURT STREET

PRINTING DePT., MAIN 1485 TORONTO, ONT.

TORONTO, FRIDAY, DECEMBER 16, 1902.

CONTENTS.

Page.
I T I R O s e o 789
e e - Cobditions 7t st s OO Rl s M agn 789
Our Forest Wealth and its Preservation .............. 790
Canadian Bank Loans Abroad ......eiibe.isesieeisvicy 701
L AT BT T A SR N R I 791
Our Australian Letter ............. G R A 792
ko Ottawa: Meeting . oLV ool 0 00 s ve i 702
American Shareholders in Canadian Banks ............. 793
e Clergue Tadusteies o, on, SV ST ol 793
[ Guelph Stock Fair -GS 0Ee 2 B (uEal Teaan - 793
Some Prosperous Nova Scotian Towns ................ 703
A Suggestion to Canadian Cement Makers .....,...... 794
SQueer Kinds of :Business Men” o000 0l e 795
B Witetched: Miser'suCGareersi: 50l s i Ui 705
Insurance Institute of Toronto ..... R v SR U o 705
Enewers. to BOqUITErs. ol doniss it o sidsais o 796
RRRRGE INOLESE (ot o sl e s 796

THE GRAIN SITUATION.

During the last few days the export demand for
wheat has fallen off, with the result that prices have
dropped 1 to 2 cents, and business is dull. As to the
future of the market, opinions differ considerably ;
both bears and bulls are able to give good arguments
for their respective views. The Argentine crop is
described as being larger than usual, but against this
may be set the fears of damage from rainy weather in
that Republic during the harvest season. The Rus-
sian Government estimates the crop of that country at
219,500,000 bushels, an increase of 37,000,000 bushels
over last year. In Great Britain, too, the crop, in
spite of earlier, more depressing accounts, would ap-
pear to be over 4,000,000 bushels in excess of that of
last year, but to offset this, its quality is by no means
up to standard, and it will require the admixture of
considerable quantities of strong wheat from this con-
tinent. Then, again, the world’s visible supply has not
increased in so large proportion as was expected.
Altogether, then, while many authorities believe that
prices will take a considerable jump before next spring,

there are others who appear equally certain that any
rise that may take place will not be of any moment.

Bitter complaints are still being heard from the
farmers of the North-West regarding the shortage of
railway cars. At one place in Assiniboia it is stated
that only eighty-three cars had been supplied for' the
marketing of 1,000,000 bushels of grain, at which rate
it would require two years to transport the crop fron
that section. The delay is a serious matter, for it
means a loss of 8 or 10c. per bushel, the difference
made by dealers between the price for wheat on the
cars and on the street. The quarrel between the
farmers and the elevator companies, who claim that
after one car has been supplied to the farmers as a
unit, and not to the individual, the next should go to
the elevator, is to be settled by an appeal to the Ter-
ritorial Supreme Court. But only a great extension of
railway facilities in the West is likely to prevent the
constantly recurring sources of discontent and bicker-
ing between the two interests.

The decision of the Dominion Department of
Trade and Commerce to abolish the Flour Standards

| Board, has been received with a good deal of regret

and discontent by millers and the trade generally, and
the Montreal Corn Exchange and other bodies are
taking steps to represent the needlessness for the ac-
tion, and to have the old standards continued. ‘they
have been in use for forty years and have always
proved satisfactory to the trade, and the expense to
the Government, through their use, is but an extremely
small item.

The London Flour Trade Association and British
millers generally are making a great effort to have the
British duties on wheat and flour equalized or taken
off, as since their imposition the trade has been very
unsettled. They point out the injustice, in a free trade
country, of giving protection to the millers of one part
of the Empire, and of upsetting the business of colonial
millers and flour importers who have invested large
sums of money in the business in ignorance of the new
move which has since been made.

ECONOMIC CONDITIONS.

A correspondent in Regina, writing of the recent
visit of the London Chamber of Commerce delegates
to Canada, and the industrial and economic conditions
of this country, is needlessly severe on the Toronto
hosts of the delegates, the Canadian Manufacturers’
Association. He says: “I have no doubt that those
large-minded British visitors made it plain to the
manufacturers of Ontario that such narrow doctrines
as that of a high tariff wall around Canada, to protect
and enrich capitalists who are already wealthy, and
the preventing of people buying where they liked, were
at variance with the soundest tenets of political
economy.” Our correspondent cannot have read what
was said at the banquet given these British gentlemen
in Toronto. Mr. Faithful Begg, who has been long
enough a member of the British House to have im-
bibed all he could digest of free trade doctrines, made
it quite plain that he was no longer a hide-bound free-
trader, and that protection is no longer, in England,
the bete noir it once was. Here are some sentences
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from his speech at the gathering, taken down on the
spot. Describing the change which has taken place
in the views of a considerable section of the British
public, on seeing the inroads made upon British export
trade by Germany and the United States, Mr. Begg
said: “I will undertake now—I would not have done
so fifteen or twenty years ago—to go before any
working-class or other audience in the United King-
dom, and advocate preferential tariffs for the colonies,
and get a hearing. I believe that free trade, good
thing as it is, as a theoretic necessity has had its day.”
On the same occasion, Sir Albert Rollit, in speaking
of the condition of public thought in England on
economic questions, went so far as to say: “An
economic sacrifice may be justified by a greater politi-
cal end.” Meaning that while in one sense a protec-
tive duty might violate traditional principles, in another
sensc it might secure an object worth more than abso-
lute free trade could achieve. It is hardly necessary
to repeat that while free trade is an ideal to which
any nation or group of nations may worthily aspire, it
is not always possible of realization. England 1is
plainly at a disadvantage in admitting goods of all the
world free, if all the world handicaps her goods by
adverse duties. And as for Canada, situated as she is
alongside the United States, free trade is not for her.

“Regina” needs to be more practical and less theore-
tical.

OUR FOREST WEALTH AND ITS
PRESERVATION.

Fourth 1\rticle.

Important as the preservation of our forests may
be, and is, from the standpoint of climate, fuel, and
natural picturesqueness, the consideration which will
appeal most strongly to the mind of the average man,
in the business community of Canada, is no doubt the
question of how best to utilize them without jeopard-
izing the future of the pulp industry. And this leads
on to the still more important one of the manufacture
of paper—the former being the basis for the latter. It
may not be known to all that the two principal grades
of pulp made use of at the present time are the “me-
chanical,” or ground wood pulp, the making of which
is a comparatively simple process, and the sulphite or

“chemical” pulp, which is made by separating the
fibres from the resinous constituents of the wood.
Between these two grades of pulp there are consider-
able differences, but each has its special uses. The

mechanical pulp naturally is cheap, but in order to |

make a paper which will have sufficient tensile

strength for newspaper, it has to be mixed with a cer-
tain proportion of chemical pulp, which, owing to the
process used in its manufacture, retains the long fibres
of the wood, thus giving strength or toughness.
There are many who think that the world’s centre
of paper production will eventually be Canada. From
statistics published in the last report of the Canadian
Forestry Association, it appears that the pulp mills in
operation in this country, at the end of 1901, had a
capacity of 387,000 tons per year, 204,000 tons of this
being mechanical pulp, 17,750 soda pulp, and 160,000
chemical pulp. The actual output last year was about

70 per cent. of this total capacity. In the same vear
the export of wood pulp was valued at $2,003,120, of
which $982,142 was shipped to Great Britain, $968, ooy
to the United States, and $51,972 to other countries.
Upon this point, the exportation of pulp or pulp-
wood, hinges an important question for the
development of this country. When a cord of
pulp wood is sent from Canada into the United
States, the only benefit this country receives
for the operation is about $3.50, representing the
amount of labor expended in its cutting and in a smalj
stumpage fee to the Government. If this same cord of
wood had been converted into mechanical pulp, it would
have represented, for the benefit of this country, some-
thing like $7 for labor and material. - Had it been
made into sulphite or chemical pulp, the value to this
country would have been, say, $15, while, to go a step
farther, and conceive of this one cord of wood being
converted into the finished product, paper, it would
mean an addition to the wealth of citizens of Canada
of nearly $40. Place this amount against the value of
the mere raw material, $3.50, and it shows in the form
of contrast what we lose by not availing ourselves to
the full of our opportunities. There is at the present
time over one million cords of wood exported into the
United States for paper-manufacturing purposes, of

which by far the chief benefits accrue to United States

manufacturers and United States workmen. Figure

what an immense industrial development ‘this. would .

mean to us, if all these were turned into the finished
product in Canada. Considerations of this sort are lead-
ing many to ask the Canadian Government to Place a
high export duty on pulp wood, at any rate until such
time as the United States sees fit to lower her duty
against paper from this country.

The Dominion's resources, in the way  of pulp
wood, are enormous, but nevertheless people are be-
ginning to wake up to the fact that under wasteful
methods, with the diminution of the supplies in other
countries, and with a constantly increasing demand,
even these resources are not inexhaustible. Moreover,
they are learning that the methods of cutting used in
the past are open to serious objection, and must be
altered. Usually, the pulp manufacturers have let con-
tracts for the obtaining of wood to jobbers or contrac-
tors, to whom has been assigned an unnecessarily
large territory. The contractor’s aim being to obtain
logs at the cheapest possible rate, it has been his cus-
tom to scour over the whole tract for the very begt
“ones, leaving the fair to middling logs for future
contracts. The cost of procuring wood in this manner
has constantly become larger, with the result that at:
the end the manuiacturer has had to do the work him-
self at great expense. In accordance, too, with the
old methods of making contracts, the jobber has been
content to procure from each tree only a certain num-
ber of logs of the called-for length, oftentimes leaving
considerable portions of the tree to rot in the woods,
as being slightly below the spec1ﬁed size. Such items
of waste, small in themselves, mount up in the aggre- -
gate to large proportions. For these reasons some of
the more progressive among the manufacturers now
attend to the obtaining of the raw material for them-
selves, and, though perhaps in the beginning the sys-

M‘:&vm
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tem is a little more expensive, yet, with the aid of in-
spectors, the work is done more scientifically and
more exhaustively, and the average cost of material,
taking a term of yearson any large tract, is materially
reduced.

Again, in addition to the waste which has been go-
ing on at the financial end, the attention of pulp
manufacturers is being called more and more to the
damage caused to spruce forests by beetles and other
insects, by fires, etc. In the province of Quebec, too,
more particularly, dissatisfaction is growing with the
present rules and regulations affecting woods and for-
ests, and with the way in which they are carried out.
So that, all in all, it may be concluded that while the
lack of economy in dealing with this great souvrce ot
Canada’s natural wealth, the forests, is still very
marked, our Governments, and the people generally,
are on the road to a remedy, having taken already
the first step towards this good end, namely, reached
a realization of the true state of affairs. May the gooa
work go on!

CANADIAN BANK LOANS ABROAD AND
BROKERS DEMANDS AT HOME.

The recent severe liquidation, both in New York
and Canada, and the resultant fall in the price list of
securities, has directed some attention to the dimen-
sions of the Canadian bank loans abroad; and there
have béen complainings from Canadian brokers and their
clients that the banks were taking advantage of the
high New York money rates to the detriment of the
home money market. No complaints are heard about
any shortage of mercantile accommodation. Evidently
all persons able to fulfil the usual conditions required
by the banks of their mercantile borrowers have been
supplied with the necessary credits for carrying on
business. There is also a faint murmur from people
who illogically can see a connection between the cur-
rency shortage experienced for a few weeks this year
and last, and the co-existent large foreign loans; but
these people fail to take account of the fact that the
bank resources were ample and that the shortage was
one of particular denominations of currency A slight
examination into the figures of the bank state-
ment tends to show that due consideration has
been extended by the banks to the wants of Canadian
brokers and that their action in increasing their foreign
call loans was prompted by motives of prudence, and
is entirely consistent with their usual policy of protect-
ing Canadian borrowers from undue forced liquidation
by maintaining abroad large reserves for emergencies.
These New York call loans give the banks a means of
providing themselves with funds to meet extraordinary
demands without calling for the repayment of Canadian
loans; and they, therefore, work for the tranquility
and freedom from violent disturbances of the home
financial situation.

Taking the figures for May, the point in the sum-
mer when the circulation is usually lowest, and com-
paring with October, when it nears its maximum, we
get the following :

May, October, Increase or
1901. 190T. Expansion.
Bank circulation . $46,148,234 $57,954,779 $11.806,545
Specie and lega's ..... 31,846,651 33,077,273 1,230,622
Call loans, Canada ... 32,661,442 39,324,335 6.362,803
Call loans eisewhere .. 39,166 397 43,883,048 4,717,551
May, October, Increase or
1902 1902. Expansion.
Bank circulation ..... $50,754.716 $65,928,973 $15,174,257
Specie and legals ..... 36,083,161 37,050,712 1,007,551
Call loans, Canada .... 41,308,804 51,247,417 0,038,523
Cail loans elsewhere .. 38,277,022 47,510,849 9,232,927

The holding of specie and “legals” (or actual cash),
was greater in October than in May in both years, as
were also the call loans, both in Canada and elsewhere.
With reference to the currency shortage, the point to
remember is that the banks held more cash in October,
when the so-called famine was on, than in May, when
the demand for circulating medium was lowest—but
that it was not in the form that was wanted, being

large legal tender notes and gold, when “fives” and
“tens” were required.  American money could have
been brought in and circulated; but if this had been
done, a clamor would have been raised.

Again, the money put out at “call,”” both in Can-
ada and New York, largely represents surplus funds—
funds for which suitable employment cannot be found
in mercantile channels. Preference is always given to
sound mercantile business, because it is more profit-
able than the dead loans to brokers in the way of ex-
change and subsidiary and collateral benefits.  The
increased money put out at call during October is
money that will be needed in December and fanuary to
redeem the notes which then come back from circula-
tion, and have got to be paid for. If these extra funds
{ which the banks find for the time in their hands were
all 'saned on the Canadian stock market, there would
follow the necessity of calling them back very soon
afterwards, and a great outcry would arise from the
brokers and their clients; and the money market would
be deranged. Speculation would be over-stimulated,
while the funds were being put out, and a semi-panic

action of the banks in usinig the New York market,
Canadians are saved this disturbance, and the New
York market being so much broader and stronger,
the “loaning” or “calling” of eight or ten millions in
ordinary times produces little agitation. It may be
stated that the Canadian banks have always acted on
the maxim “Canada first.” In 1893 they refused the
most tempting offers from big United States firms and
corporations in order that their hands might be free

dian merchants and business men. The proposed in-
creases in bank capitals will in all probability enable
our banks to provide sufficient currency for another

haps nothing more will be heard of the currency short-

»age. It is probable that the troubles of the brokers
and their clients were due to getting beyond their
depth and speculating too extensively, both in New
York and Canada, during the boom in the summer.

—In our article of last week on Portland cement,
it was stated that if any error had been made in stat-

might ensue when they were being called in. By the.

to support and sustain all worthy and deserving Cana-.

year, if the demand should again be abnormal, and per-
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ing output or capacity of cement works in Canada,
we should make correction upon being put in posses-
sion of the facts. A communication has come to us
declaring our estimate that close upon 3,000,000 bar-
rels will be turned out in Canada in 1903 excessive;
alleging that the scarcity of such cement is at present
very great and interferes with the progress of con-
struction in various directions; and finally predicting
that the use of cement in future will be much greater
than at present, so enlarged is the field of its use be-
coming. We have not yet been furnished, however,
with any authentic figures to take the place of those
disputed. When they are received, which is promised
to be in time for next week, they shall be presented to
our readers. A letter elsewhere makes a suggestion in
the premises.

OUR AUSTRALIAN LETTER.

R

Rains last month bettered the Australian outlook, but it
is clear that Australia won’t get from her harvest sufficient
wheat' for her bread. The deficit should be made up from
Manitoba hard wheat and flour. Some of it will be, but not
as much as ought to be, and a good deal of what does come
will be likely to come through United States ports and mer-
chants. Freight rates are low from New York, but the Cana-
dian exporter when he does reply to a cable, which is about
half the time, ignores that fact, and quotes only via Van-
couver. The Yankee being alert takes all the conditions
into consideration, and does the business. In one day two
brokers offered a miller Manitoba wheat, and the broker for
the New York firm beat the broker of the firm seeking to do
business with Canada by fourpence per bushel. Now this
ought not to be; the Austra’ian buyer cannot understand it,
and thinks the Canadian is too slow.

To put it in the words of one of them in an interview:
“The Canadian Commissioner induced me to cable to a Cana-
dian firm, asking for price of Manitoba hard wheat c.if.
Sydney. After a long delay I get not a reply but a query,
‘what will you give?” Now I.am not both buyer and seller
and I sent another cable and more delay, and I get a price
that knocks me out of business. As I understand it this
wheat is grown about 700 miles east of the Pacific Coast, and
yet the Yankee will take that wheat two thousand miles to
New York, and then carry it twelve thousand miles by sea
to Sydney, and even then knock the spots off the Canadian
who has got seven hundred miles by the sea, and less than
seven thousand miles of ocean to negotiate. We are getting
pretty, full up of Canada”

I am afraid, as I have pointed out before, the Canadian
produce man has not paid the slightest attention to the
conditions here in Australia. He thinks we must take his
wheat or flour at his price, and he forgets the sharp Yankee
is in this trade “with both feet,” taking the trade while the
Canadian is seeking for a higher price.

I will give you particulars of an actual transaction that
will show the necessity of prompt attention to cabling. A
Canadian firm cabled an offer of a lot of flour. The Sydney
firm accepted and added “Confirm immediately.” Sydney
firm sent his broker out. and got an offer for most of the
shipment. No confirmatory cable came from Canada, and
the firm here got nervous, and thought somethimg was
wrong about the original cable, and did not accept the offer
made to it in town. At length it cabled once more, and then

the dilatory confirmation from Canada came. The Sydney © pank circulation, and on the prospects of the Northwest are

firm then sent out to accept the local offer it had received, and
was told it was too late, “can buy Pillsbur.y; at .lower figures.”
The consequence was a reduction of £150 in price, a loss over
which the Sydney firm feels sore.

Still, some direct business has been done and the regular
steamers are full for three months; but there should be a

weekly steamer flled. The Canadian Commissioner says that

flour, wheat, oats, apples and frozen hogs, lard and poultry

are on order. Barley and peas are needed if they can be got
at the right price. :

Just a word about price. It is fixed in the world’s
market, and that is neither in Canada nor Australia. The
Australian can afford to give just what he can buy in the best
market, at lowest cost of transferring it here. Australia
should just now be a good market for Wfastern Canada pro-
duce just because it is the nearest consuming marke:c, but the
Western Canadian can only get the price when shipped wvia
Vancouver at which it can be bought in any oth.er market and
brought here in the best possible way. This 1d'ea. h?s_ been
presented again and again in these letters,.but it is still the
rock on which both West and East trade is w.recked.

Is not there Canadian brains and capital in Tor?nto to
get up and manage a good export company, t.hat will take
hold of this freight question, and also handle lines Of.goods
which the manufacturer could not profitably export‘ himself?
There is good money in such an enterprise for the right men.

The Pacific cable is at last completed,'and the Syc.lney
newspapers, which endeavored to bloc.k it, hz}ve articles
giving some praise to Sir Sandford Flemm'g. for his work, but
not what he deserves. The Melbourne dailies have nof even
done that. The Melbourne races are on, and ther? is not
{ime to notice trifles like the laying of a link of Empire. And
what is more, the Eastern Extension Cal?le Cc_)mp-any, t.ha.t
great octopus which has held Australia in 1'ts grip, is against
the new enterprise. Thanks to Canada it is done, and now
Canada should use this valuable link to the advantage of her
trade. ; .

Sir Edmund Barton held a public meeting to make a
statement of the colonial conference, and was badly trez}ted
by the mob. Sydney is not in love with his Government just
nvow, and took a disgraceful way to show 1t He advocated
preferential trade. Right Hon. G. H_. Reid, leader of the
Opposition, who two years ago complained that the then Mr,
Barton was too cold in the treatment .has now come ou.t
advocating that nothing shall be done in the matter until
after the next election. The Right .Hon. ST L ha's’ the
reputation of being an expert at “blowing hot and cold.” He
did so on Federation. F. W.

Sydney, New South Wales, 4th November, 1902.

BANK OF OTTAWA.

The proceedings at the latest annual meeting of the
Bank of Ottawa were marked by rather more than the usual
interest. Shareholders were presented with a statem?nt
showing earnings of about fifteen pe:r.cent. on capital, of which
nine per cent. was divided; an addltlot} of $100,000 was m.ade
to Rest account, and a round sum written off bank premises
account: four new branches of the bank 'had been opened
during the year; two in Ontario a.nd two in the Nortpwest_
But what probably struck the meeting more than all this was
the demand made by the directo:.'s upon the sharehol.ders for
authority to issue another million of stock, making t.he
capital of the bank $3,000,000 instead of $2,000,000, the in-
creased stock to be allotted as deemed necessary. .Th? pro-
posal commended itself; for the resolution embodying it was
carried, showing that the demand for increased banking
accommodation is recognized, and the Bank of Ottawa pro-
poses to take advantage of it.

It is hardly necessary to analyze the position of the
bank or to follow the chairman into the comparison he
makes of this year’s figures with those of former years. The
bank is in a good position, with an increased proportion of
its assets in easily available shape, with current loans and
discounts reduced, and with the stock of specie and Domin-
ion notes much added to. But his paragraphs on enlarged

suggestive. Mr. Magee resigns the presidency of the bank,
which he has held for ten years. He was previously vice-
president for eight years and has been a director for twenty-
cight. The retiring president deserves well of the Bank of
Ottawa, for he has given freely of his time and his business
ability to its service. He has seen it grow to an important
position among our financial institutions, and is entitled to
say with Virgil, in looking back upon its progress, quorum

e
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pars magna fui. The fact that the shareholders present him
with so substantial a sum as ten thousand dollars in testi-
mony of his services is evidence that their resolution of
thanks is not an empty one and their expressions of pride
in his long occupancy of a prominent position on their
executive not a pretence. His successor is Mr. George Hay,
long vice-president, and a prominent citizen of Ottawa. Mr.
David MacLaren becomes vice-president.

AMERICAN SHAREHOLDERS IN CANADIAN
BANKS.

A proposal of an unusual kind has lately come before the
authorities of the Royal Bank of Canada. Certain Ameri-
can capitalists desire to acquire as an investment five thou-
sand shares ($500,000), of the unissued, authorized stock of
the bank, and pay therefor $250 per share, and the stock-
holders are asked and recommended by the directors to re-
nounce their rights to the stock and assent to the sale at
the rate mentioned. Seeing that the present quotation of
the shares is about 185, this seems an attractive proposition
since it would add at one stroke a very large sum to the un:
distributed profits of the bank. And the people who make
the proposition are among the leading capitalists of Chicago
and New York. Here are their names: Marshall Field
Chicago; John J. Mitchell, president Illinois Trust anci
Savings Bank, Chicago; Norman B. Ream, capitalist
Chicago; director of the Erie Railroad, etc.; J. Ogden,
Armour and P. A. Valentine, of the firm of Armour & Co.
Chicago; John B. Dennis and E. L. Marston, members OE
the banking firm of Blair & Company, New York; George
F. Baker, president of the first National Bank, New York:
James A. and C. Ledyard Blair, of Blair & Company and,
their friends. ’

The proposal is a novel one, so far as.we are aware, and
may be taken as a compiiment, not only to the bank imme-
diately comncerned, but to the system and standing of Cana-
dian banks generally. The directors appear to favor the
proposition, in fact, they recommend its adoption. For one
thing, it would enable an increase of the bank’s circulation
for the paid capital would be enlarged from $2,000,000 tc;
$2,500,000, and the rest would rise from its present sum of
$1,700,000 to a much larger sum.

The first feeling one has upon reading that a group of
shrewd Americans have offered an advance of 6o per cent
upon the market price for one-fifth the capital stock of a.
large bank is one of surprise. And the question comes up
quite naturaily, what is their aim? If it be merely a desire
for an investment—which is likely to yield much more than
United States leading bank stocks yield—it is not unintellj-
gible, but why was not this advantage seen earlier? So
prorflinent a group of capitalists with such influential con-
nections—for it must be remembered that Mr. Baker repre-
sents large banking interests of Morgan and Hill, and in-
directly, too, the Illinois Trust Company is represented-—could
if they chose acquire control of the Royal Bank, and we are
far from thinking that would be a good thing for the bank
Of course there is a prospect that the bank’s business or;
both sides the boundary will be increased by the transac-
tion. But even increased business may be bought too dearly
A solid body of very wealthy foreigners, holding 5,000 oué
of 25,000 shares of a Canadian bank, might in the ’case of
commercial or other trouble with the United States prove
a disturbing element. $ :

/ —_—

THE CLERGUE INDUSTRIES.

On Friday last, announcement was made in Philadelphia
that the quartc_er]y dividend of the Consolidated Lake
Superior Company, of Sault Ste. Marie, Ont., 134 per cent
payable 15th December, was rescinded. About the sam;
time, Mr. R. S. Lewis resigned the presidency. These facts
coming together, in the then disturbed state of United States,
stock markets, and amid a pronounced financial stringency
caused a marked decline in the shares of the company; it;
preferred stock declining from 8o to 37, and the com;non
stock from 40 to less than 10. The December money string-

ency brought temporary embarrassment to the company.
When the last quarterly dividend was declared, the com-
pany had practically arranged for a large loan. This was to
be devoted to the payment of the dividend, which amounts
to about $412,000, and to meeting certain obligations. When,
unexpectedly, this loan could not be raised, it created diffi-
culty, strong though the proprietary is. Philadelphia advices
of Monday say that money enough will be forthcoming at
once to cover pressing liabilities, and every Canadian well-
wisher will hope that nothing may interfere with its success
and good name. Contracts at paying rates have been made
by the Steel Rail mill of this company, at the Canadian Soo,
which means much to ‘the industry; oneis with the Domin-
ion Government and one is for the Temiscaming railway,
amounting to some 8,200 tons, deliverable in May, June and
July of next year at $32 per ton. True, the rail mill shut
down a week or two ago, because of a shortage of pig iron,
and this may have helped to influence the postponement of
dividend. But the rail mill is to resume on 22nd December,
and has enough contracts for six months’ working, Mr.
Clergue says. Meanwhile, word comes that the vice-presi-
dent of the company, Mr. Theodore C. Search, a well known
Philadelphian, will be the president, in succession to Mr.

Lewis.

THE GUELPH STOCK FAIR.

Guelph has made itself famous for something more than
being the site of the Ontario Agricultural Coilege. It is
now knowh, as never before, for its Winter Stock Fair. Last
week’s show at the Royal City attracted a crowd, 5,000 people
it is said. They were mostly Canadians, but there were many
from other countries to witness the superb array of cattle
that have enhanced the reputation of Canada for such ani-
mals, and the methods of her breeders in producing sheep
and cattle among the finest in the world.

We are told that scientific stock breeders were there from
Scotland, Germany, Mexico and fourteen different states in the
American Republic, and many prize winners were purchased
to be taken to the various countries to be crossed with their
herds that the standard of excel'ence may be improved. A
sheep breeder in the State of Wyoming, the owner of fifty
herds of 1,000 sheep each, bought a car of Canadian rams
to ship two thousand miles into the Western States. Two
cattlemen from Texas were at Guelph to secure a car of fine
stock. Illinois, Indiana, Ohio, Towa and Missouri, the lead-
ing agricultural districts of the states, sent buyers to the
meeting, while the great packing companies of Chicago had
their buyers on the ground to pick up desirable animals.

Great was the tribute paid to the Canadian farmer by Pro-
fessor Curtis, of Towa Agricultural College, on the occasion.
He declared that the United States agriculturists could not
compare with those of Canada in point of scientific methods,
persistence and high ideals in the improvement of their lands
and their products. And a cautious Scotchman, Mr. Archi-
bald MacNeilage, widely known as a writer upon cattle and
farming, after avowing his amazement at Canada’s agricultural
development, was even “inciined to think that Canada was
to-day in position to give the Old World lessons in agricul-
ture.” Well done the managers of the Guelph Fair, and
well done the cattie breeders of Ontario. This week, some
people are making themselves busy asking to have this cattle
show transported to Toronto. We see no sufficient reason
why it should be.

SOME PROSPEROUS NOVA SCOTIAN TOWNS.

AMHERST.

The town of Ambherst is a fair sample of a prosperous
and progressive Nova Scotian town. It is a town whose
industries, already extensive, are growin, and one whose
manufactured products go into every civilized market in the
world. It is growing in population too, and the time may not
be far distant when Amherst will cease to be a town and
join the ranks of cities.” The Robb Engineering Co. is one
of the concerns which have made Amherst famous. Robb
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engines are keeping the machinery in motion in many work-
shops in many countries, and several of the newest tram lines,
for instance those West Indian and South American lines
that have interested Canadians so much, have their power
houses equipped with these engines. This company has seen
much progress of late years, and its shops and output are
constantly growing. Just now its enterprise is taking a new
direction, for, in order to compete successfully in the
United States it has found it advisable to build Robb-
Mumford boilers over there, and a company, an offshoot
of this one, called the Robb-Mumford Company of the
United States, has been incorporated for this purpose.
Another large Amherst concern is Rhodes, Curry & Co.,
whose car shops turn out a long train of cars every day. This
company is enlarging its shops and will very soon be turning
out passenger and sleeping coaches. The Amherst Boot
and Shoe Co., whose products are sold in every province of
Canada right out to the Pacific Coast, is another concern that
is developing this Nova Scotian city-to-be, and it also has
shared in the general advancement.

It is just finishing its
banner year’s business.

Improvements in the plant have
increased the company’s capacity and enlarged its ability to
produce commodities that do credit to the legend “made in
Canada.” So much for the industries that have been long
established, though here perhaps it might be mentioned that
the Amherst Foundry and Heating Co., having erected new
buildings and installed new plant, expending $25,000 on these
improvements, now propose to make enamelled bath tubs and
other enamelled ware. Among the new industries our read-
ers are already familiar with the name of the Hewson
woolen mills, which are now about ready to turn out goods,
principally for the Canadian market.
for this town is a thread
capitalists are discussing.

A projected industry

mill which a number of local

Ambherst seems to have much

enterprise in the manufacturing line and whatsosver things

its people have put their h;pd to seem to be successful.
BRIDGETOWN.

Bridgetown, in the Annapolis valley, may be added to the
list of prosperous Nova Scotia towns. During the past
summer a great amount of building activity has prevailed
there, with the result that the value of assessable property in
the town has been greatly increased. Under ordinary con-
ditions this would tend to reduce the rate of taxation, but
Bridgetown has had to about double its debt this year in
order to carry on some important undertakings that are
both significant of and may be expected to be conducive to
its prosperity. The money which the increase in the
town’s debt represents has been applied chiefly to three im-
portant undertakings; the extension of the water system, the
construction of an Academy building, and the payment of
the right of way through the town of the new Middleton &
Victoria Beach Railway. Al these undertakings are pro-
gressive in their character, and evidently the townspeople
see the ultimate advantage that makes present enterprises
valuable even under the necessity of adding to the debt. But
the finances of the town are in good condition and cause the
people no worry. The new school house mentioned in this
article will be a good feature in the town, for it is substan-
tial, being built of brick, and is well fitted up for good work,
containing rooms, not only for the customary departments,
but also for manual training and domestic science.

PUGWASH.

A little over a year ago, namely in September, 190I,
Pugwash, on the Northumberland Straits, suffered a severe
scorching, and this journal commented severely upon its lack
of fire protection. To-day, however, the burnt district is
entirely rebuilt, and the citizens are better satisfied with the
appearance of their town. The new buildings are highly
creditable to the place. And two successive experiences with
fire have taught the townspeople the need of fire fighting
appliances, and having learned the lesson they have acted
on it. A suitable fire engine has been provided, and the fire
insurance rates are expected to be reduced as a result. Along
with these new things come others, fpr a roller process flour
mill is now grinding the wheat which near-by farmers find

they can raise successfully since the disappearance of the
weevil, and thereby keep in the community money that
formerly went away to purchase imported flour, besides
bringing new trade to the town. A summer hotel is now
promised for Pugwash, and other new buildings and improve-
ments are projected for next summer.

DARTMOUTH.

On the eastern shore of Halifax harbor is Dartmouth,
often called “The Ambitious Town.” And Dartmouth is an
ambitious town, and a town with a future. It is not improb-
able that as great a future is in store for DartmouthA as
there On the western shore a great per-
centage of the water front that might be used for commer-
cial purposes is at present occupied by the Imperial Gow-
ernment, and while it may be some time before the commer-
cial position of the water front will be used up to the
limit, there will be a great tendency for the,at present, almost
unused water front of Dartmouth to come into use. The
terminus of the new railway to the eastward through the
Musquodoboit valley and through Guysboro to the Strait
of Canso, will be in Dartmouth, though the road will likely,
cross the harbor, and also have a terminus in Halifax. But
the shipping terminus is likely to be in Dartmouth, and the
value of Dartmouth as a shipping point wixl‘ tend to in-
crease, particularly when the development of traffic in Hali-
fax begins to congest the present facilities there. And
Dartmouth is looking up industrially. The rope works of
the Consumers’ Cordage Co., the spice and cotton mills of
John P. Mott & Co., the skate works and the iron manufaec-
turing works of the Starr Manufacturing Co., so long and
so popularly known to Canadians, the Woodside sugar
refinery, as well as several smaller concerns, have never ex-
perienced more activity than prevails at the present time,
One of the smaller factories is about to expand into some-
thing larger. We refer to the' Dartmouth Rolling Milis,
Limited. For a number of years an old mill existed on the
hillside far away from both the railway and the harbor,
known as the Mumford mills. This has been idle more or’
less of late, but recently Mr. Janfes Simmonds, of the
wholesale hardware firm of James Simmonds & Co., Dart-
mouth; Mr. Hill, recently of the Maritime Explosives Co.,
and some other gentlemen, having obtained possession of
these mills have been very successful, and now feel encour-
aged to go ahead on a larger scale. Their new project in-
cludes an entirely new plant on an entirely new site, and
this new site will, of course, be convenient both for rail and
water shipment. The preparations are already being made
for the construction of the new factory, and while work is
still being carried on in the old works the new plant will be
got ready for operation. The capacity of the new mills will
be about the same as the Portland rolling mills in St. John,
which at present are the on'ly industry of the sort in the
Maritime Provinces.

is for Halifax.

THE CEMENT INDUSTRY.
Editor, Monetary Times:—

Sir,—In your issue of last week, you referred to probable
over-production of Portland cement, and from the figures
quoted, it seems that the Canadian market will be more
than amply supplied this coming year. While reading your
article, the thought struck me that there might be an open-
ing for Canadian Portland cement in other countries. T
have before me a copy of the Board of Trade Journal, the
official organ of the British Board of Trade. The article
speaks for itself, and is quoted below:

“According to a report by the French Commercial
Adviser, at Lima, published in the ‘Moniteur Officiel dn
Commerce, of the 27th ult., the principal towns of the Span-
ish-American countries are undergoing a tronsformation. In
addition to the construction of public buildings and private
dwellings of modern type, important canalization and paving
works are proposed, which, it is said, should give rise to an
enormous consumption of cement and paving-stones. At
present 95% of the cement imported comes from Hamburg,

and 5 per cent, from England; there are no cement factories
T ;




in Spanish-Amercian countries. The French Commer-
cial Adviser suggests that a group of manufacturers of
cement and mosaic tiles should form a syndicate and appoint
five energetic representatives, who speak Spanish and are
acquainted with the customs of the countries. They should
be supplied with samples, and should visit the principal
Latin-American towns with the object of obtaining Govern-
ment and municipal contracts. These representatives should
be apportioned, as follows:

1. Mexico and Central America, Cuba and Porto Rico.
Venezuela, Colombia, Guiana and the lesser Antilles.
. Ecuador, Peru, Bolivia and Chili.
. Argentina and Uruguay.
. Brazil and Paraguay.”

v B oW N

Trusting that our cement manufacturers may utilize the
market if their output is more than Canada can consume,
and hoping to see the industry extended. I am,

Torounto, 16th Dec., 1902. R. J. CHRISTIE.

“QUEER KINDS OF BUSINESS MEN.”
——

We have at different times given some curious specimens
of business correspondence which have come to our notice,
but for elegance of sentiment as well as forcibleness of diction
it must be conceded that the letter here following far sur-
passes them all.

This choicely-worded epistle was received by a leading
Montreal house not long ago, in reply to a letter of theirs
declining an order. It is given werbatim et literatim, though
the orthography cannof be reproduced. The real names are
suppressed for obvious reasons:

John Smith & Co I think you must be a dam

Quere kind of Business men that would not sell your

stuff when you get a chance god Dam your sols I do

not have to ask those goods for God’s sake I am able

to Pay the Money for them and we alwas pay our

Depts a hundred cents to the dollar. We alwasys Paid

you from M—— and I will see that your sails will be

very scarse, there are lots of other houses far super-
ior to youse and it dont make any difference to me
hoe I Pay my money to when I get the worth of it

I am a jentelmans Sun Tom Murphy Dont give a G—

d— for no one.”

“Jentelmans Sun” is good, the whole letter proves it. The
phrase suggests the sort of gentleman of old time, so-called,
who could carry his liquor creditably, g0 to cock-fights on
Sundays, and curse dissenters every day in the week, The
son has apparently developed a sort of ungoverned style,
both of demeanor and language that some people call inde-
pendence, but which smacks of lawlessness. Certainly he has
a familiar acquaintance with what Don Juan found in Spain
to be “the English shibboleth, G—d d—m,” and it is quite
possibly because of his “don’t care”’-ing so much that the
wholesale house refused the order. It seems, by the way,
to have struck Tom Murphy with a dull thud that any house
should refuse an order and “would not sell their stuff when
they get a chance” to him or to anybody else. Truly, it is
a rarer thing than it ought to be to find orders refused. It
would be a good thing, very often, if more wholesale men
said NO to applicants.

A MISER’S CAREER.

Said Archbishop French in one of his lectures, “the man
who enslaves himself to his money is proclaimed in our very
language to be a ‘miser’ or a miserable man.” On Wednes-
day last a death occurred in the Toronto General Hospital,
the circumstances of which tend to make one think the
derivation of the English noun “Miser” from the Latin
adjective miser, meaning pitiful, woeful, in a sad plight, and
in another sense, very stingy, miserably covetous, not inap-
propriate. Some days ago a man of 70 years, dressed in
unseemly and malodorous rags, presented himself at the
hospital and, representing that he was a pauper, very ill, was
admitted. His case proved to be one of pneumonia, and he
presently died. In disrobing for bed ‘he showed some con-

cern about a red handkerchief, which was knotted: and he also
displayed something like affection vest. These
articles of his attire were therefore put aside. After his
death, a hospital nurse found $17,000 worth of securities or
scrip in the handkerchief, and there was discovered $14,000
more sewed into the lining of his vest. Further investiga-
tion revealed that he was a holder of shares in various mort-
gage and other companies to the extent of close upon
$100,000. ]

This wretched object of civic charity, Ed. Hyman, who
gave at the hospital the name of Henry Zolinsgi, a rag-
picker, and who had also prevailed upon his Jewish confreres
of the city to grant him for a time an allowance from the
synagogue fund, was a walking example of miserly hypocrisy.
He had lived in Toronto for some thirty, years. Not only
did he get meals and money by imposing on his church, but
he went about the outskirts of the city asking and receiving
alms from poor people, under the guise of poverty, while he
had shares in a dozen different financial concerns, and his
income was probably $5000 a yvear. He had shares in the
Canada Permanent, Canadian Loan and Agency, Dominion
Savings, Union Savings Loan companies, the Western and
British America Assurance companies, the Dominion
Telegraph, the Toronto Electric Light and the Canada Cycle
and Motor companies. Illustrations of the niggardliness of

for his

i the wretched man are given in his buying newspapers and
| then appealing, at night, to the passer-by to give him an

extra cent or two for them, as he was starving. Time and
again he used to call, at dividend periods, at the Western
Canada Loan and the Canada Landed Credit offices, and say:
“Have you an envelope for me ? Yes. Ah, T will take the
letter; you need not mail it.” And thus he would save and
hoard the stamp of the letter. Such men, of no use to them-
selves, and leeches upon the community, are not fit to live.
No wonder, therefore, that regret is not expressed at the
death of this poor miser, in whom love of gold appears to
have extinguished natural feeling and affection.

INSURANCE INSTITUTE OF TORONTO.

The Insurance Institute of Toronto held its second gen-
eral meeting for the season 1902—1903 last Friday, in its
rooms on Wellington street East, the president, Mr. T. Brad-
shaw, in the chair. Among those present from other places
were Mr. Thomas Hilliard, managing director of the Domin-
ion Life Assurance Co., Waterloo, and Mr. B. Hal. Brown,
president of the Insurance Institute of Montreal. Mr. Wal-
lace Nesbitt, K.C., read a valuable paper on “Some TFea-
tures in the Law of Fire Insurance,” and Mr. E. E. Reid,
A.LA., actuary of the London Life Insurance Company, of
London, Ont., read an instructive paper on “Industrial 1nsur-
ance.” A discussion on some of the essential features of the
papers followed, which was participated in by Messrs. J. A.
Shaw, L. Goldman, F. Sanderson, William McCabe, J. F.
Junkin, P. H. Sims, and W. H. Orr., The Institute is to be
congratulated on having secured for its files such papers
from gentlemen who are able to speak with authority upon
their subjects, and the careful attention of the large audience
showed the keen interest taken in them by the members.
The general secretary, Mr. J. K. Pickett, reported the addi-
tion of twenty-eight names to the list of members, which
now number 263, and that eight applications for membership
are waiting to be passed upon at the next meeting of coun-
cil. The Institute has recently adopted for its members the
course of study and examinations of the Federation of Insur-
ance Institutes of Great Britain and Ireland, with which it
is afliliated, and already many of the young men of the sev-
eral branches of insurance are preparing themselves for the
examinations to be held in April. The next open meeting
of the Institute will be held on February 3rd, 1903, when Mr.
F. Sanderson, M.A., F.F.A,, will read a paper on “Pension
Funds for Insurance Companies’ Staffs,” and Mr. H. N.
Roberts, secretary Boiler Inspection and Insurance Company,
will read a paper on “Conditions in Policies of Fire Insur-
ance.”
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FOR GROCERS AND PROVISION DEALERS.

We hear that the bakery and confectionery business of
J. McClay in Clinton, Ont., has been purchased by Chas.
Bartliff, of Brussels, Ont.

Mr. Howson, of Wingham, Ont., is engaged filling an
order for 1,000 bags of flour for South Africa. He also is
figuring on a shipment to that country of 50 car-loads of
whole wheat flour.

New crop walnuts have now arrived in Montreal,
Grenoble mayettes being quoted in a jobbing way at 14c. For
shelled walnuts, the high price of 3oc. is asked. New shelled
almonds are also very high at 31 to 3zc.; filberts, 10}% to 1Ic.

The Elder-Dempster steamer “Lake Megantic” left Sand
Point for Avonmouth, Eng., last week with 20,000 bush. of
oats, 16,000 bush. of wheat, 350 standards of deals, 5,000 boxes
of cheese, 3,008 sacks of flour, 6 carloads of hay, 3 of eggs,
10 of meats, and 7§ standards of shooks.

The Canada Gazette, London, says that the shipment of
Canadian pears which recently arrived at Glasgow turned out,
both as regards quality and the price at which the wholesale
dealers were able to sell the pears, much beyond expecta-
tion. One large dealer purchased over 300 cases of Duchess
pears at 3s. od. to 4s., and after keeping them for a couple of
weeks sold every case at 5s. to §s. 6d. Another dealer after
keeping twenty cases for ten days in a warm banana house,
disposed of them at from 5s. to 6s., and the buyers were well
satisfied with the bargain. The dealers generally speak well
of the whole consignment.

Residents and. those interested in the lobster fisheries of
Cape Breton, are petitioning the Dominion Government to
take measures to save the spawn, hundreds of millions of
eggs now being destroyed annually. The petition suggests
the placing of seed lobsters in a pond or water ‘enclosure,
and keeping them there during the months of May, June, and
July, and then liberating them along the coast in August to
hatch their eggs in a natural way. It is claimed that the cost
for buying, keeping, feeding, and liberating along the Cape
Breton coasts 40,000 seed lobsters with 400,000,000 eggs
attached would not exceed $6,500, and that if the prayer of
the petitioner is granted there would be an increase of 100
per cent. in the earnings of the lobster fishermen. Reports
to the department indicate a serious falling off in the oyster
fishery this year. Prices have advanced one dollar a barrel.

DRY GOODS.

In a new corset cover which is becoming popular across
the line, the back is straight across at the waist line, and is
much shorter than the front, which graduates from the fore-
arm seam to a decided point in front. It thus meets the
requirements of the straight front corset.

There have been comparatively few novelties designed for
the holiday trade this season by the manufacturers of high-
grade undergarments, says The New York Dry Goods
Economist. There is a decided tendency in all. such goods
toward fine and neat effects, both in the quality of the trim-
mings employed and the manner of applying them. Fine lace
insertions and blind embroidery and broderie Anglaise are
the more favored trimmings. Flat effects are very noticeable
in the majority of trimmings of the best grades of underwear.

A well known hat dealer remarked the other day that he
believed the time was coming when a radical change would
take place in men’s headwear. The silk hat that is to-day
worn will be a thing of the past, and it should be, too. A
more uncomfortable article could hardly be devised. It is
heavy; a light breeze will catch it every time; it is easily
rufled, and is a delicate hat at best. The Derby has little
to recommend it except custom. The most sensible hat
to-day, in my mind. is the soft felt with a moderate brim,
but both the brim and the height and style of the crown
should be regulated according to the build and style of the
The color also should be such as will go with the
man’s clothing. The soft felt hat of good quality will 'stand
almost anything; sun and water will not hurt it; you can sit
or stand on it, but it will always come up smiling under the
brush.

A

ANSWERS TO ENQUIRERS.

INpUSTRY, Brantford—We are not aware of a decision
covering the point you mention. As to the procedure in cases
where several concerns have been “gobbled up” by some big
trust, here is what J. S. Bache & Co., of New York, say, in
their volume for 1001, entitled American Industrials: “In
practically all instances there are no obligations created
having prior rights to the preferred stock. Where there are
outstanding bonds or other liens at the time of consolidation
the almost infallible rule has been to exchange them for pre-
ferred or common, or either as the case may be. This leaves
the preferred shares in a position practically assuring their
solvency in any event.”

R.S.C., Montreal—If your Toronto friend will call at
this office, or if you will send us a stamped envelope, we will

furnish the name of the firm mentioned in our last list of

“Trade Opportunities” to which you appear to refer.

Joux Terry, City.—The book you mention, Plain Facts
as to the Trusts and the Tariff, was written by a Michigan
man named George F. Bolen, and published in New York
this year by the Macmillan Company.

—Writing from Calgary, on 13th December, a business
man of that place encloses us a newspaper clipping contain-
ing some notes of what is going on in the Board of Trade
there. According to the Herald, the applicants for the posi-
tion of secretary of the Board of Trade number 32, and are
from almost every part of the Dominion. Among the appli-
cants are ex-M.P.s, noted Eastern.journalists, South Afri-
can war correspondents, etc. A large party of persons from
Spokane, Wash., are about leaving for Alberta to go into
ranching.

—The annual meeting of the Maritime Commercial Trav-
ellers’ Association took place in Halifax on the 1oth inst.
The report showed a satisfactory increase in membership and
a good state of the finances of the association. The elec-
tion of officers resulted as follows: President, W. B. Arthur,
by acclamation; vice-presidents for Nova Scotia, Geo. E.
Davison, L. C. Davidson, W. H. Harrington, W. H. Bowser;
for New Brunswick, G. F. A. Anderson, R. A. March, F. S,
W. Parlee, Henry Thomas; treasurer, Wm. Robertson; sec-
retary, Geo. E. Faulkner.

—The North-West Commercial Travellers’ Association
held a general meeting in Winnipeg on the 29th ult. for the
nomination of officers and other business, the result of the
former being that the following were elected by acclamation:
President, R. M. McGowan; vice-president, F. Agnew; trea-
surer, L. C. McIntyre. The annual meeting is fixed for the
2oth inst. The new officers for the Pacific Coast section
of the association are as follows: Vice-president for Van-
couver, J. Beveridge; directors, E. C. Taylor and P. Malkin;
for Victoria, H. H. Welsh, vice-president; J. H. Hens-
worth, director; for New Westminster, J. A. Cunningham;
for the Kootenay, F. C. Gibbs, of Nelson.

CLEARING HOUSE FIGURES,

The following are the figures for Canadian clearing houses for the
week ended with Thursday, Dec. 18, 1902, compared with those
of the previous week.

CiTies Dec. 18, 1902 Dec. 11, 1902
Mentreal. . oviviivssesnnsenys. $22,202,061 $19,232,007
& 4a s R L DR A P TR 16,229,696
Winnipeg .....eceeeciansaccns 5,102,593 5,438,862
AR s e i wg sy 1aOW 0T 1,830,531
IO s Tt i a s sios s g AL A b o 1,097,691
St. JohN...oevrecacnrncarenens 803,292 912,637
VANCOUVET ¢avvsasnvosssansssns 972,699 1,053,535
Victoria (.. i s vnsiwesrsnwestan 692,828 681,687
Quebec .. .... el ki s, IR G468 700 1.601,817
Orawa il his s vikeeis ber 1 9i245,726 2,026,420
London ...eveessscsssnsscasens 833,042 780,153

. ST $50,885,036
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BANK OF OTTAWA.

(Continued from page 788).

directors were authorized to in_crease the
capital stock to $2,000.000._ This author-
ity was not availed of until 1899, During
the three years which have elapsed since,
a material expansion has taken place in
business  throughout the Dominion,
necessitating increased banking facilities.

Your directors think it advisable to
ask for authority from the shareholders
at this meeting to issue new stock to
the amount of $1,000000 tc be allotted
from time to time, in such amounts and
at such periods as the directors may
deem necessary.

Reference was made in the last annual
report to the increased accommodation

needed by the staff of the head office, and
to mect the growing wants of the busi-
ness at the principal office in Ottawa
The changes then referred to were com-
pleted during the year, and have added
greatly to the efficient carrying on of the
bank’s business,

The offices of the bank ‘have all been
inspected during the year.

The directors willingly bear testimony
to the continued faithfulness and zeal of
| the staff of the bank.

All of which is respectfully submitted
CHARLES MAGEE,
President;

The president, Mr. Magee, then said:
The report submitted to-day ought to
{ be considered satisfactory by the share-
| holders. The net earnings are $20,921

GENERAL STATEMENT OF LIABILITIES

AND ASSETS AS ON

NOVEMBER 30th,

Liabi

Notes in circulatign ....................
Deposits bearing interest ..

Deposits made by,.and bal-
ances due to, other banks
in Canada

Balances due to agencies of
the bank, or to other banks
or agencies in the United
Kingdom

SRR S S ... 1,765,000 00
Dividend, 4% per cent., (pay-

@ble ‘18t Dec.), ...... i 00,000 00
Former dividends unpaid .. 338 50
Reserved for interest and ex-

R s R S 10,872 0o

Rebate on current discounts 73,410 00

Balance of profit and loss ac-
count carried forward

inter $8,768,411 39
Deposits not bearing interest 1,630,503 48

lities.

1001. 1902.

$ 195896600 ........... . $ 1,874,196 00
........ reeee. $0,074,300 2

.............. 1,878,801 37

$11,853,290 58

63,936 41
S LA

- $13,701,422 99
00

12,455 95
56,506 20

4,004,486 17
\
$16,970,650 82

69,273 or
T 400t 20

\
$17,885,840 38

Assets,
Specie ... .. S o $343,068 06... ... o $ 627,
Dpominion HOLessIlE e 30 255 e e, 1,004,‘&;5 gﬁ
Deposits  with Dominion

Government for security of

fiote circulation ... . ..., 05,000,000 ...k 100,000 00
Notes of, and cheques on

Other bagks ........... e 08551408081, . . UL " '\556,202 43
Deposits made with, and bal-

ances due from, other

banks in Canada ....... R0 400 06 it 338,670 9o
Balances due from agencies

of the bank, or from other

banks or agencies, else-

where than in Canada and 2

the United Kingdom s - B470085 M0N0k e 318,230 39
Dominion and Provincial

Government securities .... 464,252 77. ..., ... ceee 464,252 77
British National War Loan

and Consols .......... L 264’527 67. on RS . e e e 600,636 00
Canadian municipal securities

or foreign or colonial pub-

lic securities, other than

Eanadian. oY S Foard 8g .ol 494,419 04
Railway and other bonds, de-

bentures and stocks ....... POGO07 400 e bl i b5 538,680 9o

o —$ 4174852 o3 $ 5,043,175 20
and short loans on
Casltlocks and bonds, in Can-

T R e e R Veeie -, 7A8 008 @Ot ool 1,100,072 32
Current loans in Canada ......... .. ... Xn 820Gl war 0L 11,378,752 46
Overdue debts (estimated

Biss providedidor) soin o0 o e L (R R e S 49,384 32
Real estate, other than bank

prefises ol .al. .t. .t. ........... TO7RIBM e A 7,666 22

es on re estate ;
M;’;ff gy the bank ..... RN s L, 04RO VL o 30,889 66
e T L50000 08 ., BGa T Sy 185,000 00

$16,979,650 82 $17,885,840 38
GEORGE BURN, General Manager.
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less than last year, due chiefly to the
fact that during the year we have con-
sidered it good policy to hold 'larger re-
serves.

On the liability side of! the

general
statement, there is an mcrease in de-
posits, as compared with last year, of

$1,454,283, and a decrease of $553.257 in
balances due to other banks in Canada
and the United Kingdom.

On. the assets side the increases are:
Specie and Dominion notes, $407,774;
balances due from other banks in Can-
ada, $71,171; Canadian, municipal, for-
¢ign and colonial securities, $105,204;
British consols, $336,108: bank premises,
$35,000; and in call loans, $455,206. The
decreases are: Railway and other bonds,
$227,017. current loans, $447,366; over-
due debts, $24,508. These figures show
that although our resources are greater
by about one million dollars, the cur-
rent and call loang together are about
the same as last year.

LA comparison of some of the principal
lt?ms in the annual Statement of
with the figureg submitted to-day shows
remarkable progress, and is as follows:

Capital, Reserve.
R T $1.335410  $ 507,540
W02 2,000,000 1,865,000
Deposits. Circulation. Loans.
$ 3,830,554 $1,060,857 $ 6,057,661
11,853,200 1,874,106 12,569,724

In 1802 we had six branches, and at
present we have thirty-four,

Of the increase 1n the reserve, $445,000
was paid in by the shareholders during
the period as premium on new capital
subscribed, and it is not entirely fair to
compare the ratio of increases between
1892 and 1902 with the previous ten
years, as the business of the country, as
shown by the return of exports and im-
ports, as well as by the increase in de-
posits in banks, has advanced much more
rapidly in the last decade.

Last year I directed attention to the
inconvenience most of the banks experi-
enced in regard to circulation, and indi-
cated how, in my opinion, the difficulty
could be surmounted, but I have not
learned that the Bankers’ Association
have made any representations to the
Government, and Mr. Clouston, the
president of the association, at the last
annual meeting, recommended an in-
crease of capital as the only practical
means of obtaining relief.  The three
large banks that had a surplus of circu-
lation last year are now, owing to the
great expansion of business, finding that
they are also nearing the limit, and they
cannot be relied upon to supply the
needs of other banks. We are therefore
face to face with the problem of how to
find the necessary circulation to meet
the wants of our business, and the only
remedy we can suggest is to increase
the capital of the bank, and if you pass
the by-law to be submitted to-day, it is
altogether likely the directors will issue
and allot half the amount or $500,000 in the
proportion of one share to four, as soon
as the consent of the treasury board of
the Dominion Government is obtained.

The bank premises account shows an
increase of $35,000, caused by the com-
pletion of some of the new buildings
and other improvements' under _way at
the beginning of the year. With the
exception of two of the new branches
opened recently, all the branch offices
occupy good buildings, and are equipped
with the most modern fittings. .

There has been a gratifying increase
in the number of sharecholders of sixty
during the year. At the last annual
meeting the list showed there were 303
shareholders, and now there are 363.

The country has again been biessed
with bountiful crops, and business con-
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tinues to be prosperous.
I think, received its full share of the in-
crease consequent upon this continued
prosperity.

The recent intimation that the Grand
Trunk Railway Company were going to
extend their line to the Pacific has been
heartily received by the press and the

This bank has, |

public of the Dominion, as the most im- |

portant announcement since the construc-
tion of the Canadian Pacific Railway.
The completion and opening of the
Canadian Northern from Port Arthur to

near Prince Albert, in time for the umiov- |

ing of the crops last season, was of great |

assistance to the farmers of the
and if the Grand Trunk is extended
westerly from North Bay on the north-
erly route suggested, it will give a third
outlet for the products of the West, and
more particularly of the Saskatchewan
valley.

The vigorous prosecution of this work
and the opening of this new territory,

West, |

1

will stimulate the business activity of the

whole Dominion, add largely to our
population, an.d tend to prolong
prosperous period we are now enjoying.

the !

Whilst on a visit to the branches in

the North-West with Mr. Mather and

the general manager in September last, |
we were much struck with the rapid de- !

velopment of the country, and no one
who ljas not gone through this western
land in the harvest time can realize the

enormous growth and expansion that is
taking place, and if this bank will judi-
ciously extend its operations on the
same conservative lines it has been do-
ing in the past, to meet the require-
ments of the new territory to be opened
up, it will, I am sure, add greatly to its
influence and prosperity.

The assets of the bank were never in
better or more liquid form than they
are at present, and its resources never
more capable of taking up new business,
which is constantly being offered.

And now, gentlemen, I think I need
pot make any further comment on the
report, but I have a few remarks of a
personal nature to make.

At the regular weekly meeting of the
directors, held on Monday last, I  in-
formed the members of the board that

I had decided not to allow my name to |

be submitted fo the shareholders for re-
election to-day. You have shown your
confidence in me by electing me a direc-

-trust you have reposed in me

matters of policy. It is owing to this
harmonious working together as a board
that we have achieved success. T B
came much interested in the work which
was congenial to me. I was proud ot
the progress of the bank, and looked
on my duties here as an important p:np-
of my life work. My retirement will
afford promotion to others, and I hg
the newly elected board will select Mr
Hay to fill the position I am vacating
as he is deserving of it. He has ser:&
on the board the same length of time as
I have, and in every way merits your
confidence. I wish to thank you for the
f
long, and to ask you to acquiesce c;; ;:o
decision to retire. ¥
Mr. Magee then read the minute of
the directors referring to his retirement
and that of Mr. Alexander Fraser, wheo
had also announced his intention of re
tiring, and moved the adoption of th‘
report. .

tor every year since the bank was It was then moved' by the President
established in 1874. I was vice-presi- seconded by the vice-president,” That the
dent from 1874 to 1802, when I was report of the directors and statement

elected president. During all these years
I have endeavored to do my duty to the
best of my ability and judgment. I have
been able to work harmoniously with
my fellow directors and the general man-
ager for the advancement of the bank,
and during this time we have never had
any serious difference of opinion on

now read be adopted and printed

information of the shareholders. fOrCtal;e
ried. =

Moved by Mr. John P. Millar

Pembroke, seconded by Mr. Colin f{ -
kin, of Mattawa, That the thanks of :;:‘
shareholders are due and are hereby ¢ =
dered to the president, vice-president ::&

—

HEeap OFFice, TORONTO
Authorized Capital, $1,000,000

To New Insurers :

is the oldest.
largest number of policy-holders.

dends belonging to the older policy-holders,

holders.

acceptance of risks.
who are

confined to Canada,

paid by Canadians

The future, not the past, is what a new insure_r has to consider.

The oldest life insurance company is not the best to select for the reason that it
Age may bring its own weakaesses.

The “ biggest " company is not the best simply becaus: it has secured the
It costs money to be the ** biggest.”

A large surplus is of no benefit to a new policy-holder.
wio, instead of drawing their dividends
each year, have allowed them to accumulate for a period of years.

case of “robbing Peter to pay Paul,” if new insurers received any benefit from
the accumulated dividends of the older policy-holders.

All level premium companies authorized by the Insurance Department of
Canada to do business in the Dominion afford absolute security to their policy-
! Deposits, in the shape of premiums,
panies are as safe, if not more so, than deposits made with any of

To make an intelligent selection of a company the new insurer should make a
comparison of policy conditions, guarantees and
upon the management Of. the affairs of the company and the care exercised in the

This means consideration of the
responsible for the management of the affairs of the company.

The Crown Life Insurance Company invites a comparison of its policy condi-
tions, its premium rates and its guarantees with those offered by its competitors.
The Company seeks only the best class of business,
the healthiest country in the world, a small death loss should
be experienced, which means larger dividends to policy-holders.
are invested in Canada, and the
to the policy-holders for the proper conduct of the affairs of the Company.

It is made up of divi-

It would be a

made with any of the regular com-
the chartered banks.

wThe HonG.SlR CHARLES TUPPER, Bart.,

JOHN CHARLTON, M.P., Vice-President
' GEO. H. ROBERTS, Managing Direcior
e

Of Messrs. Mowat, Langton, Mowat & MacLenn;

General Manager Niagara Navigation Company
Director The Toronto General Trusts COI‘POratioA

Director Bank of Nova Scotia, Halifax, N.S,

General Manager Ogilvie Milling Company,

Director Landed Banking and Loan Company,

HENRY T. MACHELL, M.D., L.R.C.P., Edin,

Chairman Executive Committee Richelieu & Ontarig
Vice-President Chambly Power Company, Montreal, Qu
e,

President of Merchants Bank of P.E.I.,

Of Messrs. McMurrich, Hodgins & McMurrich

President

Vice-President The Sovereign Bank of Canada.

C.M.G., C.B., President

DIRECTORS
HERBERT M. MOWAT, K.C.

Barristers, etc., Toronto i

JOHN FOY

Toronto, Ont.

R. L. BORDEN, K.C., M.P.

FREDERICK W. THOMPSON

Winnipeg, Man.
SAMUEL BARKER, M.P.

Hamilton, Ont,

Toronto, Ont. £
GEORGE H. HEES
Manufacturer,. Toronto, Ont.
ARTHUR R. BOSWELL, K.C.
Toronto, Ont.
RODOLPHE FORGET
President Royal Electric Company.

Navigation Company.

BENJ. HEARTZ

Charlottetown, - P.E.I.
FRANK E. HODGINS, K.C.

Barristers, ete., Toronto. \
:‘RANCIS H. CLERGUE I
lgoma Central Railway Com H
Sault Ste. Marie, Ont., piany, :

COL. THE HON. DAVID TISDALE, P.C., M. P, i

Simcoe, Ont.
RANDOLPH MACDONALD

premium rates. The rest depends

standing of the directors,

and as its operations are now

The premiums
following men are responsible

Member of Firm of Messrs. Manning & M
Contractors, Toronto, Ogm. Acdonsls
g W.ABIARGLAY McMURRICH, K.C.
airman Advisory Board North British C i
Investment Company, Toronto, Onta.nadlan
THE HON. SIR CHARLES HIBBERT TUPPER
K.GM.G., MiPi, P.C,
Vancouver, . B.C.
C. 8. WILCOX
General Manager The Hamilton Steel and Iron Ce,
Hamilton, Ont. 5
J. DOUGLAS HAZEN, K.C, M.P.P,
St. John, N.B.

ARTHUR J, HUGHES, Secretary

L — ;
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directors for their careful attention to |
the interests of the bank during the past |
year. ; :

The vice-president, on behalf of the
directors, expressed their appreciation
for the vote of thanks.

Moved by Mr. J. B. Fraser, seconded
by Mr. W. S. Odell, That the thanks of
the shareholders be tendered to the
general manager and other officers of the
bank for the efficient manner in which
they have performed their respective
duties. &

In putting the resolution to the meet-
ing, the chairman said that his relations
with the general manager ai:d staff had
at all times been most harmonious, and
he believed that taking them all through,
the officers of the bank were decidedly
equal to, if not above. the average.

The general manager thanked the
meeting on behalf of himself and the rest
of the staff, for the cordial manner in
which the resolution had been received.

Resolutions were then moved: By Mr.
F. J. Wilson, seconded by Mr. R. L.
Blackburn, changing by-law No. 8 by in-
creasing the number of directors to nine.

By Mr. George F. Henderson, sec-
onded by Mr. J. C. Browne, authorizing
the increase of the capital stock of the
bank to three million of dollars, being
an addition of one million dollars.

By Mr. Alexander Fraser, seconded
by Mr. Albert Maclaren, altering by-law
No. 7 in relation to the remuneration
of the directors.

It was then moved by Mr. David
Maclaren, seconded by Mr. J. Roberts-
Allan, and resolved, That on the occa-
sion of the retirement of Mr. Charles
Magee, and in recognition and appreci-
ation of his past services as president
and vice-president of the bank, the gen-
eral manager be instructed to pay him
the sum of ten thousand dollars.

Mr. George H. Perley, in submitting
the following resolution, said that it was
a matter of much regret to see two
directors, who had been on the board
from the commencement of the bank, re-
tiring, and he begged to move, seconded
by Mr. George Hay, That this meeting
desires to place on record its sense of
regret at the loss to the bank of the ad-
vice of Mr. Alexander Fraser, by his re-
tirement from the board of directors,
after being a member thereof since the
organization of the bank.

Moved by Mr. Denis- Murphy, sec-
onded by Mr. James Ballantyne, That
the ballot box be now opened and remain
open until five o’clock for the elcction
of nine directors for the ensuing, year,
and that Messrs. Frederick J. Wilson
and James D. Fraser be appointed scru-
tineers, the poll to be closed whenever
five minutes shall have elapsed without a
vote being tendered.

The scrutineers reported that the fol-
lowing gentlemen had been elected direc-
tors for the ensuing year: Henry Newell
Bate, Hon. George Bryson, Henry Kelly
Egan. John Burns Fraser, George Hay,
David Maclaren, John Mather, Denis
Murphy, George Halsey Perley.

At a meeting of the newly elected
board, held subsequently, Mr. George
Hay was elected president and Mr.
David Maclaren vice-president, for the
ensuing year.

GEO. BURN,
General Manager.

Tue Wortman & Wara co., manufac-
turers of agricultural implements, churns,
etc., in London, have enlarged their fac-
tory one-fourth. By the beginning of
the year they expect to have upwards of

‘one hundred men on their pay roll.

Commercial

MONTREAL MARKETS.

Montreal, Dec. 17, 1902.

Ashes.—The market continues dull.
with practically no business passing, and
we quote nominal figures as follows:
First pots, $4.30; second ditto, $3.60 to
$3.65; first pearls, $6 to $6.10.

Cements, Firebricks, Etc.— Apart from
some little - demand ior firebricks for
seasonab.e repairs business is very quiet.
We quote prices from store as follows:
| Belgian, $1.95 to $2.10 for standard
' brands; English, $2.25 to $2.30; German,
$2.30 to $2.45; firebricks, $22 to $25.

Dairy Products.—The finer kinds of
creamery . butter are quite scarce, and
23c. is quoted for local consumptive de-
mand, while for export trade in quantity
22)4 to, 22%%c. would be exacted. Fine
dairy stock is in demand at 174 to 18c.
The cheese market rules dull, but holders
are not disposed to concede, and quota-
tions for finest grades are from 1214 to
12%c., some business being reported
within the last few days at the outside
figure.

Dry Goods.—A good many travellers
are returning home, their customers
being too busy with Christmas trade to
flave much time to look at samples, and
wholesale business is on the whole of a
quiet character, Good snow roads now
prevail throughout the district, and
country storeckeepers appear to be well
satisfied with sales. Collections may be
called good, and faiiures are remarkably
few. No noteworthy changes are re-

ported in values, but general firmness
prevails.

Furs.—Receipts of raw furs are still
moderate, and there is nothing specially
new to note. The date of the London
January sales has been fixed from 10th to
23rd. We quote for prime skins: Beaver,
large, $5.50 to $6.50; medium ditto, $4 to
$4.75; choice black bear, large, $17.50;
medium, $13; small, $6.50; fisher, $5 to $6
for fine dark skins; red fox, $2.25 to $4,
as to quality and size; silver fox, $100 to
$200; cross fox, $5 to $7; wolverine, $2.50
to $5; lynx $5 to $o; marten, $3 to $7;
mink, $2 to $4.50; winter rats, 10 to ISC
fall ditto, 8 to 11c.; otter, $18 for dark
pelts, ranging down to $8; coon, black
No. 1, $1.50 to $2.50 as to size; ordinary
dark, $1 to $1.75; skunk, $r.50 for all
black, other kinds, 20c. to $1.10.

Groceries.—No revision of local sugar
prices has.been made since last report,
and quotations are steady at $3.80 for
standard granulated at the factory, with
vellows ranging from $3.15 to $3.65. The
demand from jobbers is slackening off.
Further advices from Barbados anticipate
a shortage in the coming molasses crop,
and the market is expected to open
higher than last year, but local quota-
tions have not yet undergone any change,
and the quotation remains at 24 to 25¢.
in puncheons. Purchases of nuts for this

§ ACCIDENTS -

‘Ontario Accident and AND
Lloyds Plate lass  § DISEASE.

INSURANCE COMPANIES

| [ssue Sreclally Attractive Policies covering Accident
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability.
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO

Union
Assurance Society of L ondon

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One (f the Oldest and Strongest of
Fire Ottices

Canada Branch: Corner St. James and
McGill 8ts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000

The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
« as the security of policyholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

ANGLO-AMERIGAN

FIRE INSURANCE CO.

Hgap OrrFICE :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Insurance ao-
cpted at equitable rates,

A. DEAN, Manager.

Jity Agent—H. G. CHARLESWORTH.
‘elephone 2490.
Applications for Agencies Solicited.

The London Mutual
Fire Insurance Co. of Canada

Losses Paid, - - $3,00,000
| Business in force, over - $60,000,000

Assets - - - - $502,800 53
Hon. Joun DRryDEN, GEeo. GILLIES,

President, Vice-President

H. WapbpIiNGTON, Sec’y and Man. Director.

The London Life Insurance o,

Head Office, LONDON, ONT
OHN McCLARY, President
A, O, JEF%ERY. 0.C,LL.B,,D.C.L., Vice-President.
dvery desirable form of lite insurance afforded on a
favorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interest,
Liberal Terms to desirable agents.

JOHN G. RICHTER, Manager
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market are now pretty well forward, but
supplies of shelled walnuts are limited.
Malaga raisins are scarce, and enquiries
just made at producing point show that
stocks there are about cleaned out, and
the present quotations there are almost
prohibitory.  Stocks of Valencias at
Denia are a'so said to bz pretty well
exhausted. Prices of California raisins
are withdrawn, and prunes are advanced
half a cent from opening figures. In teas
there is little doing on spot, but values
are well sustained. Ceylons and Indians
hold their advance of from a halfpenny
to a penny.

Hides.—Receipts of beef hides are still
fairly liberal, while the demand is not
very active, and stocks in warehouse are
getting larger. No change is reported
in quotations, however, and we quote
8c. for No. 1. Lambskins are also un-
altered at 6s5c. each.

Metals and Hardware.—Business in
these lines is assuming more of a holiday
character, though the quietude is not so
pronounced as some seasons. The Brit-
ish iron market is also reported some-
what dull, with some indications of easi-
ness. Locally there is practically no pig
iron to sell, but at the moment there is
not much enquiry, as most of the found-
ries are preparing for the usual holiday
shut down. Bars are firm at $1.05 to $2.
Wire nails have been subjected to a cut
of 5 cents, and are now quoted at $2.40 in
car lots, and $2.45 in lesser quantity,
being now exactly the same price as cut
nails. The English market for plates is
rather firmer, owing to the decision of
the masters to shut down alternate weeks
for a time. Copper is easy, with buyers
hanging off, fearing a drop. Tin and
lead same as last week. Spelter is hard
to get, and European prices are now
higher than American; locally the price
has been advanced to $5.40.

Qils, Paints and Glass.—Some travel-
lers are out again, but business with
most houses at present is of a very quiet
character. Notwithstanding a firmer
market for linseed oil abroad, general cut-
ting in local prices is still the rule. We
quote: Single barrels, raw and boiled lin-
seed oil, respectively, 67 to 68c. and 69 to
7oc. per gallon, for one to four barrel
lots, 5 to 9 barrels, 66 and 69c., net 30
days, or 3 per cent. for four months’
terms. Turpentine, one barrel, 76c.;
two to four barrels, 75c., net 30 days.
Olive oil, machinery, goc.; cod oil, 35 to
37v4c. per gallon; steam refined seal, s0
to s53c. per gallon; straw do., 45 to 47c.;
castor oil, 7%c. to 8c. for machinery,
pharmaceutical ditto, 8% to oc. Leads
(chemically pure and first-class brands),
$5.15 to $5.25; No. 1, $4.75 to 4.87%c.;
No. 2. $4.50; No. 3, $4.12%; No. 4,
$3.75; dry white lead, 414 to sc. for pure;
No. 1, do., 5¢c.; genuine red, do. 4%ec.
to 4%c.; No. 1 red lead, 4 to 4¥%c.;
putty in bulk, barrels, $2; bladder putty,
in barrels, $1.00; ditto, in kegs or
boxes, $2.40; 25-1b. tins, $2.55; r1214-1b.
tins, $2.65. London washed whiting, 40
to 45¢c.; Paris white, 75 to 8oc.; Venetian
red, $1.50 to $1.75; yellow ochre, $1.25 to

$1.50; spruce ochre, $1.75 to $2; window ' without any very special feature. Prices
glass, $2 to $2.10 per 50 feet for first |are changed but little, New York re-
break; $2.20 for second break. ports speak of the quinine market being
emasrmraases e [just in about the same position as last
TORONTO MARKETS. | month., The demand for opium is slack,

el | but the price remains steady.

Toronto, Dec." 18, s00a. Dry Goods—The demand for heavy

Chemicals, Drugs, Etc.—Business under | winter goods has received considerable

this heading remains normally good, |impetus from the cold weather. Every-
ASSOCIATION, HEAD OFFICE, TORONTO.

INSURANCE IN FORCE, over $33,000,000

Policies Free from Conditions.
Full information sent on application.

W. H. BEATTY, Bag,y = = = =y #io= PRESIDENT.

Confederation

W. C. MACDONALD, ACTUARY. J. K. MACDONALD, MANAGING DIRECTOR.

The Mutual Life of Canada

“ Actual Results " better than “ Glittering Estimates "
The In low Expense combined with favorable death

ONTARIO rate is found the secret of

MUTUAL

This Company for the whole period of its history—
LlFE 33 years—has been noted for its exceedingly low expense
—_— rate, and remarkably favorable rate of Mortality,

Formerly

Large Actual Results to Policyholders.

The best Company for Policyholders
is the Company that does the best for them.

Head Office,

WATERLOO. ROB'T MELVIN, Pres. GEO. WEGENAST, MgGr.

W. H. RIDDELL, Skcy.
INSURANCE G0,

The Mctropolitan LifC oo

““The Leading Industrial Company of America.”’
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

THE METROPOLITAN has Assets of over 74 Millions of Dollars,
Liabilities of 64 Millions, and a Surplus of over 9 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA

Hamilton, Canada—Canada Life Building—cor. King and James Streets—W. C.
Niles, Supt.
London, Canada—Masonic Temple Bldg., cor. Richmond and King Streets—
John Rothwell, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
£ = Provincial Bank Bldg, 7 Place D’Armes-H. H. Decelles, Supt.
Ottawa, Canada-—Metrogolitan Life Building, Metcalte and Queen Streets—
G. K. deKappelle, Supt.
Quebelg, Canadg-——Metropohtan Lite Building, 19 St. John Street—E. J.
ayette, Supt.
Toronto,yCan.—anfcderation Life Bldg., Yonge St —J. E. Kavanagh. Supt.
" “  Lawlor Building, King and Yonge Streets,— Henry Downing,

Supt.
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(ommercial Union

Assurance Co., Limited.
0t LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
&As. McGRrEGOR, Manager.
Toronto Office, 49 Wellington Street East.

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANGE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.

G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO
Telephone 2309.
of..

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1901.

Capital and Accumulated Funds,............ $42,990,000

Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds......

Deposited with Dominion Government for

e Security of Policy-holders

G. E. MoBerLy, Inspector.

Assurance Co.

6,665,000

238,000

E. P. Pearson, Agent’
Rosr, W. Tyrg, Manager for Canada.

~Homg Lif

ASSOCIATION OF CANADA
Head Office, Home Life Building, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts.
Correspondence solicited.
President—HON. R. HARCOURT, M.A,, K.C.
Managing Director—A. |. PATTISON.

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tor accidental injuries.
INSURANGCE against sickness,

GEO. GOODERHAM,

J. E. ROBERTS,
President,

Gen. Manager

THE ....

[Incorporated 1875]

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL. 3

rovident
Savings Life
Assurance
—Society

Established 1875.
EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

Manager for Ontario, Nova Spo}ia and New
Brugswick. Temple Building, Toront

of New York

STOCK

AND BOND

REP

ORT.

7 ﬁ Cgp{)tal Capital R Id)é:ld —\CLOSING TR
BANKS = ‘i) 4 Paid-up est last 6 HALIFAX, Cash wab
M| AT Months | 1
i ec. 15, 1902 per share
e ——
$ $ $ $ ¢
British North America .......occivennnn 243| 4,866,000 | 4,866,000 | 1,776,000 3% 137 140 333 ox
Exchange Bank of Yarmouth. 70 280,000 266,000 40,000 5 92 95 26 30
Halifax Banking Co... ....... 20| 600,000 600,000 500,000 g& ;[73 ;g?* 35 20
New Brunswick .........c... 100 500,000 500,000 700,000 3 300 oo
N(e)va R e 100| 2,000,000 | 3,000,000 | 2,800,000 4% 260 266 260 oo
People’s Bank of Halifax . .... : 20 700,000 700,000 280,000 3 135% 139 27 os
People’s Bank of N.B....... 150 180,000 180,000 160,000 4 135 138% v sy
Royal Bank of Canada ..... 100| 2,000,000 | 2,000,000 | 1,700,000 3 7T 197 s0
St. Stephen's ii)c: o vmdsiiins 100| 200,00~ 200,000 45,000 2 SR
Union Bank, Halitax ... 50| 1,205,900 | 1,205,900 778,00 3 168% 17 o
Yasomouthii. . se.o0%s il v enl R 300,000 300,00C 40,000 2 94 97 78 75
Merchants Bank of P.EI.. ...........|.. 300,000 300,000 175 0OL 4 G
Montreal
. Dec. 17
Banque St Jean .....coeivannsensrecn- S 500,000 263,000 10,000 3 RIRSRGUR (C
Banque St. Hyacinthe.................. Al 504,600 327,290 115,000 3 vone ek e
Eastern Townships .....ocoeveeiavsnens 50| 2,000,000 | 1,984,000 | 1,200,000 33t 161 b 16%: o0
Hochelaga ...uoitivanvonssoninonsesvnons 100| 2,000,000 | 1,685,00C 950,000 3 140 o 140 Go
La Banque Nationale . 30| 1,500,000 | 1,496,00¢ 350,000 3 95 110 28 so
Merchants Bank of Cai 100| 6,000,000 | 6,000,000 | 2,700,000 3% 6o bzt 160 oo
Moatreal.. - ... ooy duie s wiin 200| 12,000,000 | 12,000,000 | 8,000,000 5 269 - 273 538 oo
Molsons. ...... s oo At B 50| 2,500,000 | 2,500,000 | 2,250,000 4% 214 16 ©7 so
Provincial Bank of Canada .. 25 871,000 818,000 nil. 3 Chen ke I ISR
A R R P e e i O 100| 2,500.000 | 2,500,000 800,000 3 20 130 180 4a
8nion Bank of Canada .........cc000e. 100| ~ 247,000 | 2,232,00¢ 650,000 3% 126 . G che
5 Toronto
Dec. 17.
Canadian Bank of Commerce 50| 8,000,000 | 8,000,000 | 2,000,000 3 161 162 8o so
Dominion . o e R e 50| 2,918,000 | 2.888,00c | 2888,000 5 FTL 21 13
Hamilton . o s f s 100| 2,000,000 | 2,020,000 | 1,600,000 5 229 233 229 oo
Imperial .. 100| 2,963,000 | 2,914,000 | 2,477,000 5 236 238 238 oo
CIREREIO Tl i v 40 Mo 8 ek oy g 100| 1,500,000 | 1,500,000 425,00 3 230 ;o o 130 0o
Otawa i o e S e B R+ ol 100| 2,000,000 | -2,000,000 | 1,765,000 4% 221% 225 221 8-
Standard . 50| 1,000,000 | 1,000,000 850,000 5, 245 122 50
Sovereign. 100| 1,300,000 | 1,173,000 240,000 il R s e
Toronto .. 100| 2,500,000 | 2,500,000 | 2.600,00C st 250 260 255 oo
Traders. .. 100| 1,500,000 | 1,500,000 350,000 3} :zg ‘ 2 125 oo
ste 150,000 2 1
o d o AR R SA e B SR SR L 100 500,000 434,00° 5 'qua?ﬂerly 4 45 40 oo
tAnd 17
bonus
LOAN COMPANIES. 1Opened
Mﬂy 1902
SPECIAL ACT DOM. & ONT.
Canada Permanent and Western Can-
ada Mortgage Corporation ©........7 | 10| 6,000,000 | 6,000,000 | 1,500,000 3 T Y Lt 11 9o
UNDER BUILDING SOCIETIES ACT, 1859 g
Agricultural Savings & Loan Co 50| 630,200 630,200 207,000 3 s8
Toronto MortgageCo .......... 50| 1,120, 725,000 250,000 2% 42
Canada Savings & Loan Co..... 50 750,000 750,000 | 268,000 3 60 30
Dominion Sav. & Inv. Society .. ... .| 50| 1,000,000 9341200 40,000 2 25 oo
Huron & Erie Loan & Savings Co...... 50| 3,000,000 | 1,400,000 925,000 4% 83 so
Hamilton Provident & Loan Soc....... 100| 1,500,000 | 1,100,000 340,000 | 3 50
Landed Banking & Loan Co ........... 100/ 700,000 700,000 185,000 3 118 50
London Loan Co. of Canada.. ......... 50| 679,700 679,700 83,500 3 5 oo
Ontario Loan & Deben. Co., London ...| 50| 2,000,000 | 1,200,000 560,000 3 20
Ontario Loan & Savings Co., Oshawa..| 50 300,000 300,000 75,000 3 e L
People’s Loan & Deposit Co............ 50| 600,000 600,000 40,000 e 42 42
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 00| 2,000,000 398,481 120,000 | . 72 %0 oo
Central Can. Loan and Savings Co....| 00| 2.500000 | 1,250,000 500,000 1} 13! 136 oo
London & Can. Ln. & Agy. Co. Ltd. do,| 50| 1,000,000 | 1,000,000 210,000 3 100 50 oo
Man. & North-West. L. Co. (Dom. Par.)| j00| 1,500,000 375,000 51,000 70 70 oo
« Tue CompaNies’ Act,” 1877-1889.
ial Loan & Investment Co, Ltd...| ;00| 839.850 734.590 174,000 2% 735 e 75 oo
Icgg?rlznded & National Inv't Co., Ltd.| (00| 2,008,000 | 1,004,000 350,000 3 1054 108 05 s0
Real Estate Loan Co...ovvvviiianiiins 40| 578840 | . 373720 50,000 5 Be. iy 30 40
Ont. JT. STK. LETT. PAT. Acr, 1874. ‘
itish Mortgage Loan Co........ 100| 450,000 411,000 140,000 3 e
g:tt;;rio Induit:%al Loan & Inv.Co.....| 100| 373000 PEO0R 1l gk 3 122 122 co
Toronto Savings and Loan Coy s 100| 1,000,000 600,000 120,000 3 w2y 127 oo
MISCELLANEOUS.
British America Assurance Co.......... 50| 1,000,000 | 1,000,000 15,000 3% 97 o7} 48 s0
Coanada T v vaiie b -biuiioyvie ¢ veeses s 400| 1,000,000 | 1,000 000 -800‘ ‘t%* o g
Imperial Life .......... 100| 1,000,000 450,000 7s | 5_' oo 150 oo
Western Assurance Co. 40| 2,000,000 | 2,000,000 1,000 ‘ 4 lz,i W 39 oo
Canadian Pacific Railway 100| 80,000,000 | 65,000,000 | . ....... | :i* “g o 125 s0
Toronto Railway .... 100 6,000,000 | 6 000,000 | ........ k 4 i o 110 oo
Twin City Railway. 100| 16,500,000 | 15,000,000 | ........ ‘ i* i 3 113 oo
Sao Panlo Tramway. 100| 6,000,000 [ 6.000.000 | ........ . !i} 4% oo
Commercial Cable Co.............. ... 100| 15,000,000 | 13,000,000 | 4,421,000 1 vgg 17 172 oo
Bell Telephone €O ... .oovneininiaiiaen 100| 3:960,000 | 3,564,000 910,000 2 165 no 165 oo
Canadian General Electric.............. 100| 2,125,000 | 2,125.000 365,000 | 82 ua_ 205 198 oo
Toronto Electric Light Co . ........... 100| 2,000 000 | 2,000,000 iFS :J’li 3 153 oo
Northern Navigation Co........... .. 100| 560,000 560,000 | 5 4 \ 4 141 oo
Lake Superior Consolidated............ 100| 73:500,000 | 73.000,000 ¥ 9* 9; 9 25
Dominion Iron and Steel Co.,common..| roo| 15.000,000 ‘ 15.000,000 | o .;&5 55 gg 23
“ “" “ preferred. .| 100| 5.000,000 | §000,000 | 3} i so
““ “ € bonds...... 7,926,000 | 7,926,000 2} 8§$ AN 880 50
Dominion Coal Co common.. i 15,000,000 i 15 000,000 | 2 1258 1274 125 7
[ “ preterred. 3,000,000 | 3,000,000 4 1 O e
Nova Scotia Steel and Coal, c .| 100| 3,000,000 | 3,090,000 2} 1 95 100 o% o8
Canada North West Land, preferred...| 100| 4.463,000 | 4.:463,000 2§ o 98 oo
British Columbia Packers Assoc. (A) ...| 100 625,000 E 625,000 .;. ?lg 100 o8 oo
Dominion Telegraph Co .............. 50 1,000.000‘ 1,000,000 T 1 = 138 a5
Richelieu & Ontario Navigation........ l 100| 3.132,000 | 2,505,000 3 22 X 93 oo
Carter Crume, preferred................ l 00|  %725/000 725,000 'i 106 e 102 og
Dunlop Tire Co., preferred............. 100 200,000 300,000 "_ I . 106 og
Consumers Gas Co. _ ..........0...... go| 1.%750,000 | 1,750.000 2§ f;z 105 oo
Niagara Navigaticn Co..... ... ..... 100| 1,000,000 605000 1! v 4/ A% S 126 og
W, A. Rogers, preferred .............. 100| 600,000 600,000 15,000 s 11 teﬂ 102 oo
| :f(v’):ﬂ':"m'hya
| " ganrual

cem——_ -
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W. G. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. “Certificate from Lloyd’s

thing looks well for the holiday trade

which is going on briskly even now.

Prices of all staple goods are very firm |
and large quantities are moving out. The |

sorting business in dress goods is good.
Spring materials are being ordered
through the travellers in a very satis-
factory manner, and all the conditions
look good for a long-continued briskness
in trade. The prices of woo'en goods
have been affected by the recent advances
reported at the London wool sales, and

Agent of damage is accepted all values are very firm.

AT A Fruit.—The chief feature of the fruit
N . .

marts now-a-days, with the ‘holidays so
® @ | ear at hand, is oranges and shipments
FOUNDED 1825. are coming forward from all the chief
U iOIl & Crown centres in increasing quantities. Fc.-r
Law n the most part sales are good at fair
INSURANCE COMPANY OF LONDON | [and reasonable prices. We quote:
Total Cash 'Oranges, Mexican, $2.50 _ per  box;
Assets Exceed $22'090|000 Florida, $3 to $3.50; Valencias, $4.50 to

rire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863,
HEAD OFFICE. WATERLOO, ONT.

tal Assets 318t Dec., 1900 $361,361 03
;:llclol in Force in Western O

tUrIO OVOr ...ccececeeriicciaisocess ssnces . 25,000 00
RANDALL, WM. SNIDER,
SRR President. Vice-Preside: 1.
AIGHT, R. T. ORR,
RN B Manager. Inspeot: 1

THE DOMINION LIFE ASSURANCE CO.

GROWTH IN 1901.

1901

ount of Applications.. $ 950,700
%gl‘icies Issued‘.’........ g“‘ogo
Nct Insurance 232,496 542,292
Total at Risk 3.8789.33= 4,421,624
lncomed LA 13 .gs7 158,459

X iture . . 59,842 79079
%otp:lnAssets. e - . 539.266 615,690
Total Security to Policy-holders. 839,266 915,690

THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,
Dineen Building, TORONTO

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.,

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

ial attention given to placing large lines on
spegnﬁle and manufacturing risks that come up to
Saex our standard.

Head Offices—Queen Cit
SCOTT & WALMSLEY

ESTABLISHED 1858

hambers, Toronto

anagers and Underwriters.

$6,00, California Navels, $3.75 to 4,00,
Jamaica, $5.50; California lemons, $4.00
to $4.50; Messina, $3.50; bananas, $1.25
to $2.50 per bunch; cocoanuts, $3.50 per
sack; cranberries, $9.50 per bbl.; winter
apples, $2.25 to 2.50; Almeria grapes, $5.50
to $6.00 per bbl; Lima beans, 7c. per Ib.;
onions, 65c. per keg; Spanish, 70c. per
case.

Fuel—One of the crises in the fuel
situation was reached towards the end of
last week when the continued bitterly

INS

The Mutual Life Insurance Company

OF NEW YORK
RICHARD A. McCURDY, President.

Statement for the Year Ending December 31, 1301.

According to the Standard of the Insurance
Department of the State of New York.

INCOME

Received for Premiums

851,446,787 73
From all other Sources.......

14,177,517 78

$65,624,305 51

DISBURSEMENTS
To Policy-holders for claims by Death...

817,344,023 13

To Policy-holders for Endowments,
Dividends, Bie. - . o it 11,335,646 77
For all other Accounts.............0cerennns 13,772,936 6e
$42,452,606 50
ASSETS —_—

United States bonds & other securities.. $108,063,081 24
First Lien Loans on bond and mortgage 81,564,209 88
Loans on Bonds and other Securities... 10,638,000 00
Loans on Company's own Policies.. ...... 11,319,067 23
Real Estate : Company’s Office Buildings

in London, Paris, Berlin, New York,

Boston, Philadelphia, San Francisco,

Seattle, Sydney and Mexico, and other

ROAL BOIRE, ki siionssnasisaoionsss lins
Cash in Banks and 11ust Companies......
Accrued Interest, Net Deferred Pre-

27,542,442 44
16,746,804 4€

BRI AL (s, i Mmoo i 6,064,376 42
$352,838,971 67
LIABILITIES —_—

Liability for Policy Reserves, etc $289,652,388 84

Liability for Contingent Guarantee Fund 60,706,582 83
Liability for Authorized Dividends........ 2,480,000 00

$352,838,971 67
Insurance and Annuities in force .......... $1,243.503,101 11

ECONOIMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

TOtal Net ABO0IR. . . o', . o il iy ey e e $ 300,089 52

Amount of R0l v 500 . reatis i m e 15,397,774 12

Government Deposit...................... 36,300 00
JOHN FENNELL, - - - - President.
GEO. LANG, - - - Vice-President

URANCE COMPANIES
EncLisu  (Quotations on London Market)
o Yearly l i” ’E Last
e as
Sh‘:‘:: ivi- | NAME OF COMPANY B g:“é Sale
Stock. | dend. 2> E & Dec. 5
w
'S pa| Al
50,000 Ps RO« 51 e o ure 20 |21-5| % 10
50000 35 [C.UnionFL.&M | s0 55 .;gt} 47
400,000 8% |GuardianF. & L.. | 1o 5| o 9%
35862 20 |London Ass. Corp. | 25 124 51 532
10,000 174 |London & Lan. Ilj 10| 2| 8 g
89,155 24 London & Lan. F, . | 25 23| 19 2h
245640 9o |Liv. Lon. & Globe.. |Stk| 2 454 46°
30,0000 30 [Northern F. & L... |100 | 10 74 768
110,000 gops |North Brit. & Mer.. | 25 | 6}| 364 37
A3770). g5 {Phoenix 0. T 50 | 5 30§ 31
125,234 638 |Royal Insurance.. oo | 2 3 | 498 50!
10,000 .... |Standard Life.,.,.. o2 i Y
240,000/  8/6ps'Sun Fire..,...... . 10 | 10 | 10} 108
Par
RAILWAYS, value | London
#® Sh.| ¢ 5
Canada Pacific Shares, 2%............ $100 |129 130
C.P. R.1st Mortgaée Bonds, s%........ ceee (113 1243
do. soyear L. G. Bonds, 34%...... ... |tos 106
Grand Trunk Con. stock................ 100 | 16k 16§
5% perpetual debenture stock. . . . .. e (136 13y
do. Eq. bonds, 2nd charge 6%...... .. 126 129
do. First preferences...... ....... 10 107 1
» do. Second preference stock 3}. . ... .. | o3¢
do. Third preference stock........ Vi AL A
Great Western per 5% debenture stock.. | 100 135 138
Midland Stg. st mtg. bonds, 5%....... 100 (105 107
Toronto, Grey & Bruce 4% stg. bonds,
LT P e N R S 100 [1¢7 100
SECURITIES. London
ec. §
Dominion 5% stock, 1903, of Ry. loan......... 101 103
do. 4% do. 1904, 56.8............... 101 105
do. % do. 1910, Ins. stock........... 104 106
do. 33% do. Ins.stock................ 101 105
Montreal Sterling 5% 1908. . .........0vounn.n. 100 102
T NI 100 102
do. 1879, 5%, 100 102
City of Toronto 8Vater Works Deb., 1906, 6%..| 101 107
do. do. gen. con. deb. 1920, ..| 109 1rI1
do. do. stg. bonds 1928, 4%..| 101 103
do. do. Local Imp. Bonds 1913, 4%..| 100 102
do. do. Bonds 1929 33%. .| 99 101
City of Ottawa, Stg. 1904, 6%..| 100 102
City of Hamilton Debs. 1934 5%..| 102 104
City of Quebec, con., 1905, 6%..| 105 107
do. ~ do. sterling deb. 1923, 4%..| 103 105
City of Vancouver, 1931, 4%..| 101 103
0. 0. 1932, 4%..| 102 104
City of Winnipeg, deb. 1914, 5%..| 105 107

Established 1824

The MANCHESTER FIRL
Assurancec Co.

Head Office—MANCHESTER, Enc.
H. S. MALLETT, Manager and Secretary.

Assefs over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

" AFFRAY & MACKENZIE
City A““"’}}osxvu LAWSON.

The

Decennial Policy
of the

Great-West Life

will give you

More Insurance

for

Less Money
than any other policy.

Permit us to prove the above by sending you
SAMPLE POLICY at your age.

Address—18 Toronto St., Toronto.

When writing to advertisers please
mention The Monetary Times.
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EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION,

LIMITED,
OF LONDON, ENG.

Personal, Accident, Health, Lia-
bility and Fidelity Insurance.

Stands First—In the liberality of
its Policy Contracts—in Financ'al
Strength—in the liberality of its
Loss Settlements. Total available
resources, $6,000,00

Deposited with the Receiver General
in Canada for the benefit of policy

holders, $120,450.00.
Reliable Special Agents Wanted.

Griffin & Woodland

MANAGERS FOR CANADA.
HEAD OFFICES :
MONTREAL TORONTO

#ttehs the circulation of all the newspapers.
Mt tells the circulations correctly.
Btis revised and reissued four times a year,

Price Five Dollars.
Delivered Carriage Paid.

——

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company.

Our classified lists ot all Trades and Professions
up-to-date.

Estimates given for every description ot advertising
.nvelope or wrapper addressing, and circular distributin

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduect,
10NDON, E.C., Eng

cold weather and the emptiness of the
people’s coal bins created a perfect rush
towards the dealers. In most cases,
however, they could do but little to ap-
pease the anxiety. What hard coal they
had was speedily dealt out in small drib-
bles to old customers, or to those who
had given their orders months
Small quantities of anthracite continue to
make their appearance from time to time,
but they are speedily gobbled up. and the
only recourse is of necessity to soft coal
which most people consider an exceed-
ingly poor substitute.

ago.

It is almost use-

less to quote prices under present cir- |
{
but such as they are they :

cumstances,
may be comsidered as $8 to $10 for hard
coal, and $7 to $8.50 or $9 for soft. Hard-

\wood is quoted about $7 to $9, but many

self more marked now at the

dealers even have not any at that.
Groceries.—Several alterations will be
noticed in the prices current for sardines.
French are hard to obtain, though many
Portuguese are masquerading under their
name. The situation of sugar is a pecul-
iar just now. Prices quoted by
Canadian refiners 3o0c. lower than
those in New York, yet it hangs fire, and
there is but little movement. The
strength of Valencia raisins is making it-

one

are

near ap-

proach of Xmas. Canned vegetables too

lare still very firm.

Hides and Skins.—As foreshadowed a

'week or two ago the market here for

hides has been depressed by the recent
decline in Chicago, also by the falling off
in the quality of the offerings. The
prices, however, as yet show but little
change. Tallow is on the easy side.

Provisions.—The receipts of butter are
about average, and though the demand
for extra choice grades is very good, the
large quantity of second quality offerings
is going but slowly. The cheese market
is firm and prices show no tendency to
recede. For strictly fresh-gathered eggs
the demand is good at high prices. Cold
weather and the approach of holidays
have given an impetus to the sales of
poultry, and the market is steady. The
sale of hog products has slackened since
the close of navigation, but apart from
that, trade has been active. Offerings of
dressed hogs are not large, and prices are
steady.

Wool.—Prices of wools have stiffened
still more during the last few days,
though the export demand is light. Pulled
wools are not going out very quickly,

possibly owing to the fact that the mills |

are waiting to see further development
at the London wool sales.

The Australian Trading World.

Waokly-

Price, 2d.
Established 1886,

The large and influential circulat  which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies.

Trade orts are a Prominent Feature.

Stocks and Shares are Carefully Followed.

Special Articles by Eminent Writers.

Subscription—ios. per annum, including postage.

EDITORIAL AND PUBLISHING OFFICES :

166 & 167 Palmerston Buildings, Old Broad St.,

LONDON, E.C.

Thursday.

RS

o : .
Imperial Rolling
Stock Company

To 1 per cent.
return 2 interest.

Prospectus and full
Information
On Application.

THE DOMNON SECURITIES
CORPORNTION, 355

26 King St. B
B

SOME MEN PAY

fi
$10,000 & =, e
their advertising. There are others
h f
;vayo $5-OO s(:l:)sc:?pti:: "Il;::

Printers’ InK and learn what
all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose oyer

$ 100,000 ;1=

doing nej-
For sample copy send 1ocentsto ther One,
PRINTERS’ INK, No. 10 Spruce St

\‘ ‘ New York City, '
National Banker

84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation,
cead by bankers, capitalists, investq
cetired merchants. If you want
ceach a good class of buyers and ¢
moneyed and investing public, adver;
inthe National Banker. Sample copg
free. Advertising rates on applicatigy,

The Only

Interest
Tables

Revised Edition.
Price $10.00

Is
Ts,

S NS —
The only iables on
tl}e market that
give rates from 9
per cent. to 8
cent. on g ﬁe;
amount from $1.0¢
to  $10,000.00 are
MURRAY'S >

COMPILED By |

B.W. MURRAY,

Accountant's Office,
Osgoode Hall, Toron;;O

THE INVESTOR'S CHRONICLE
The British Monthly Financial Revje‘w

in addition to signed articles by leadin, y
gives a complete review of the world’s ]:gin:’:,lzf;ltpwntem

Unique and Reliable Enquiry Faciliti
with regard to British Inve;{ments‘:xsd b{‘ c°‘ll’ou

Mines. A competent staff gives undivi ISvaal
this work, ided attentigy, ey

Annual Subscription for Canada:

TWO DOLLARS PER ANNUM.
Tower Chambers, Londen Wall, London, EC
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John WanamaHKer Chose

was doubtless his reason for choosing

Lite Insurance as an investment for five reasons.
Life Insurance, regarded from the standpoint of quick determination, was more

profitable than any other investment I could make.”

Being a shrewd business man, he chose his companies very carefully, selecting
those which would probably give the very best return on his investment.

One of them was this: ¢ That

That

The Canada Life Assurance Co.

Head Office, = = = Montreal.

The Sug "L\i\ﬂ: liof) ,Czlxxad}:s’ 4

““Prosperous and Progressive.”

R. MACAULAY, President.
T. B. MACAULAY,

S. H. EWING, Vice-President.
L.A., Secretary and Actuary.

Insurance Company
of America.

GEORGE SIMPSON, Resident Manager.
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, G SCOTT, Resident Agent,
Toronto. Tel. 2309 Hamilton, Ont.

Eederal Lifc * x

s++— Assurance Co,

= HAMILTON, CANADA.

HEAD OFFICE, -

Oapital and Assets, $2,319,925 58
: Snrsllu to Policy-holders 1,029,075 64
Pald to Policy-holders 1901 ..........ervennnnires 182,925 67

Most Desirable Policy Contraects.
DAVID DEXTER, - - - President and Managing Director,
J

. K. McCUTCHEON Bup't of Agencies.

rthnix Assurance Comoany,

Limited,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

nesicm —| =
Assurance Co. | Marine

Head Office, Gapital . . . . $2,000,000 00
Toronto Assets, over . . . 3,260,000 0p
Ont. Annual Income . . 3,380,000 0p

Hon. GEXORGE A. COX, President.
J.J: KENNY, Vice-Pres. & Managing Direotor, 0. 0. FOSTER, Seoretary

BRITISH AMERICA

Assurance Co’y
Head Office, TORONT0. +  FIRE AND MARINE

Capital - B . - $1,009,000.00
Total Assets - . - $1,776,606.45
Losses Paid (since organization) $19,946,51 /.73

DIRECTORS:
HON. GEO. A, 00X, President. J. J. KENNY, Vice-President.

Hon, S. C. Wood. E W, Cox, Thos. Long, ohn Hoskin, K.C., LL.D
Robert Jaffray. Augustus Myers, B d H. M. Pellatt,
P. H. SIMS, Secretury.

@ THE CROWN LIFE

___ INSURANCE COMPANY.

LIFE INSURANCE BROKERS

For the balance of the year the Crown Life
Insurance Company is prepared to make
especially favorable terms with reputable Life
Insurance Brokers for their business.

Address or call at the Head Office

Cor. Adelaide and Victoria Sts., Toronto
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ESTABLISHED 1809.

REPORT FOR 1901—

Fire Premiums
Income Lite Branch ...

.. 810,026,410
5,528,650

.. 815555060
. $76,607.960
7,980,462

Total Revenue .,

‘Total Assets
Canadian Investments

Resident Agents in Toronto:
GOOCH & EVANS
RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hasad Office, Threadneedle St., London, Eng.

Tr ts FKire Busi onlSy, and is the oldest
purely Fire Office in the world urplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—15 Wellington Street Kast,
TORONTO, ONT.

H. M. BLAOKBURN, . « o+ Manager
¥. E, MAULSON, . « « + Insnector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

(XXX II LI EL LR

FOUNDED A. D. 1822.

FOUNDED A.D.
1710

:
NATIDNAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

:
:
:
*
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ © Mortality
Table, with 8 per ct. interest.

A. McDOUGALD, Manager,
MONTREAL

Standard Life

Boeabtisnon 1985. Assurance Go.
flead ice for Canada 0‘ Edi“burgh

ONTREAL
Invested Fund 850,136,000
Inv ts in O d 14,930,000
Low rates. Absolute seourity.

Unconditional policies.

Claims settled immediately on proof ot death and
No delay.

D. M McGOUN, Manager
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY
Available Assets.
Investments in Canada.. ...... jessinvetssnees

$61,187,215
3,300,000

insurances accepted at lowest
Current Rates

JOS. B. REED, A
G. F. C. SMITH,

ent, 51 Yonge Street, Toronto.
ief Agent for Dom ., Montreal.

INSURANGE COMPANY
N

ESTABLISHED A.D. 1720

[ ONDOR  AGSURANGE

Head Offioe, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, - = - $20,000,000

FIRE RISKS accepted at ourrent rates
‘Toronto Agents :
S. Bruce Harman, 19 Wellington Street East

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq. Secretary.

Head (" Mce, Guelph, Ont.

The Guaranteed Bonus Policy

The Guaranteed Compound

Interest Policy issuea vy
The Northern Life Assurance Co,,

Are the kind of Policies giving you a
sure and profitable investment and at
the same time protecting your family
in case of death,

Better than money deposiled in a Savings Bank.

Write for particulars.
Two good men wanted as General Agents.

Head Office, - London, Can.
JOHN MILNE, Managing Director.

' The steadily increasing amount of new business

: A Good

‘; Company to

' : Represent.
- -
A Splendid
one to be
Insured in.

written indicates the growing popularity

of
company, and the confidence the insurin)g pul:?'?
place in it. ‘i

Active men who desire to work up sub-

stantial incomes for themselves, by
renewals, should correspond with the

North American Life

Assurance Co., Toronto. Ont,

L. GOLDMAN,
Secretary.

WM. McCABE,
Managing Director,

——

Partnership . . ..
Insurance Policies

The Royal-Victoria Life Insurance

periect?dba convertible PoEcy adapted to thec cc’;)::is

tions of business partnerships of two, thr >

members of varied ages— 5 0. oF SUNE
The Policy Guarantees JCasH LoANs, Sur-
RENDER VALUES and NON-FORFEITABLE
INSURANCE

and an equitable division of the insurance t
4 s o ©
partner, in case of a dissolution of the firm. ook

Children’s . . .5 &
Endowment Policies

The Royal-Victoria Life has also perfe
Child's Endowment Policy payable to tE: ce}::itkeid at
the end of a certain period. the parent dia
before the period expires, all premiums cease. a0

This Policy also Guarantees CasH Loans
and SURRENDER VALUES.

Particulars on application to any agent, or t
Head Office, Place D'Armes, Montreal. . © the

DAVID BURKE, A.LLA,, F.S.S,,

General Manager,

$684808 tosesse

Justice and
Satistaction

|

L 1)

In dealing with both Agents an i
holders—fairness cou ledg with igv::?l;ﬁ:
honesty of purpose. Theseare the endeavors
of the management of the Union Mutual in
all transactions. And Promptness is another
fl(:me Office tmg.»tto'—pronfnpt answering of
etters, prompt issuing o olici

settlemegt of?:laims.l s D

Always a place for reliable, capable Agents

¢+UNION MUTUAL

< LIFE INSURANCE CO.
Incorporated 1848. PORTLAND, Maine
‘b FRED. E. RICHARDS, President,

ARTHUR L. BATES Vice-President,

@bAddress HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montieal, Que.

CPTFSS SIS PSPPI S S

PHENIX....

Insurance Compan
Of Brooklyn, N.Y.

EX YIS XTI I L)

Ed

PEFPFPIIIIIIIIIIIIS

859

WOOD & KIRKPATRICK, Agents,
TORONTQ



