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HSTABLISHNED 1797.

The Norwich Union Flrc Insurance Society.

Head OfMice for Canada :—~TORONTO.

CAPITAL - - - $5,800,000.00 LOSSES PAID - $52,800,000,00

P Relinble Agents wanted at upepresented points,

JOUHN B. LAIDLAW, Manager.

WALTER KAVANACH, MONTREAL, Ceneral Agent for QUEBEC PROVINCE.
CAPT, CLARKNOX, Gen. Apent, 1B &N, 5, EOBINSAN, Cen, Axis.,  ALEXAVBER BILOY, Gen. Agent, | KIRKY, COLGATE & AKNNTROIG, M. P HELNE(KEY, Con. Sgent,

Hallfax, N.8. St. John, 8.8, 'l’ofonto. ' Gen. Agts.. Winnipeg, M. |

Victoria, 8.C

THE LARGEST FIRE INSURANCE COMPANY

LOSSES ADJUSTED PROMPILY AND LIBERALLY,

HON. HENRY STARNES,

s l.llllﬂﬂll ﬂllﬂ mm' s wmna.
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nnnmnnmnuu_. Assels ‘“ 391 335. aNedsia nnmmmnmmxnnmfmn

CHAIRMAN. CHIZF AGENT A R
WM, M. JARVIS, ST. JOHUN, N.B., GENERAL AGENT FOR MARITIME PROVINCIS.

G. F. C. SMITH,

CSI10CNT SECATTARY,

GUARDIAN

SRKRIOASOR KR o .
@ @ ) [~ mnmtlns

FIRE & LIFE

THE GUARDIAN 2o e e P cpias

o = of any Company in the World

a FIRE Businees.

. o 2 Subscribed Capital, - - - - 810,000,000
ASSURANCE COMPANY, LTD. ;HCHS * Pucvscwial - - - - soococe
OF LONDON, ENG, : Eatablished 1821,
Head Office for Canada
Guardian Assurance Building, 181 8t. James 8t., .. E. P. HEATON, G. A. ROBERTS,
MONTREAL. Masager Sud- Manager,

The Imperial Insurancc Compazy [imitea

£STABLISHED 1803. OF LONDGN, ENG.

Subsoribed Capital, - $6,000.000 Paid-up Capital, - $1,500,000 Assets,

Branch Office for Canada : Imperial Building, MONTREAE.

E. D. LACY, Resident Manager for Canada.

- $8,000,000

E. F. DOYLE,
Assistant Secretary.

MALIFAX, K. 8.

Maritime Province Branch.; QUEEN INSURANCE co.! sT.

-|CHARLES A. EVANS, ASSETS UPWARDS OF $3,000,000 General Agent. |
Resident Secretary. DOMINION DEPOSIT, - 280,000 e m .
— *rouovn’o.

.« Ontario, Quebec, Manitoba and North West....

P, M. WICKHAM, (nspector.
®

,-OF AMERICA » c. E. L. JARVIS,

| H. 3. MUDGE, Resldent Manager. MONTREAL{ MUNTZ & BEATTY,
l

JOHN, N.B.

Agents.

The QUEEN pald $540482 for 1osses by the Conflagration at St. John's, )lld.. 3th July, 1892, ¢
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UNION SANK OF CANADA.

Pald-up Capital, $1,200,000.
DIRECTONS,

Batablished 1865,

Andrew ‘Thomnon, Presldent. B. J.Prico, Vice: Pmddcnt,
Hon. Thoe. McGreovy, B Glro D. C. ‘Thomeon, K. J. Hale,
B B, \\n\)b, Cantiler,
PORKIGK AGRNTS,

London—ThoAlance Bank Limited. Zlverpool—=13ank of Livorpoo), Limited.
New York.~Natlonal Park Bank,  floston—Lincoln Natlonual Bauk.
Alinneapolis—rirst National Bank,
BIANCIIKES,

Iroquols. Morrickavilio,
% obec bmllllo Fulls
Winchesteor. Leothy

Montreal,
Torouto,

Aloxandris.
Otta
, Alberta,

wa,
Winnipeg.

LA BANQUE JACQUES CARTIER,

HEAD OFFICE MONTREAL,
Capltal Paid up, $500,000. Resens Fund, $225,000
nin I-‘(}l‘()lts :
110X, ALVI, DIXARDING LT, Vreskdent. Al S Az, Esg, Viee President.
In xuvl.\\mu'nr,. AL 0 MAITIGNY,  JorL LEbUC,
Al Lo pROLARTIGNY, « Mansuing Dinctor, 13 Q St.diay, - -« Inspector.
TANCEEDE BENVENY,  Arsistant Manager. - Jo L A aresviee, At Ingpaclor
DBRANCHES :
\hmgvr. StoAnncde la Ivrade—
* J. AL Roussean, .\b)mar
Vlessisville=E. €. I Chevrefils,

St. Hyactotho—A. Clément,
Qeed hu.-. bl \:u\\ ur—N. Dion,
1. Jean=C. K, l‘o\nn, -

l)fummond\lllo—J I Glrouant,  ** Paspetdac, 1%Q.—I1. Iourbean, e
nauhar‘nollﬁ )];&l&& ': atwonton, Man.~S. It. Benolt, >
fﬁﬁﬂﬁ"&ln Il‘:} l::l‘f;. s SIRANCIHLN IN BONTULAL,
Valicyfield—1. tle Martigny, | St Baptiste=Miche) Boureet, Manager.
Hull, PQ.~J. I de Martigny, et ‘l Henl--11, Dorlon,

Victoriaville--A. Marchad, . Ste. Cuncromde -G, N, Dachanmne,  **
St. Slon--D. enis, . e Ontano=\. llm-r. -

CORNRISPONDENTS @

London, Eugland~le Cndit Lyonuais, Glyn, Mills, Carrde £ U Tarls, Franee—
1o Criddit Lyohinale  New York—Natlonal Rank of the Republie.  New York=The
Tank of Atnerica,  Jloston—The Merchants Natlonal Bank,  Clicazo—~MNank of Mon-
treal.  Canada=The Merchanta Rank of Catiada, Rank of British North Mueriea,

u. unclnol Crdit sid Circular Notes for traveliers (ssaed avallable fnall parts of
e work

GANADIAN BANK oF GOMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital - - 36,000,000 Rest -

$1,200,000

DIRECTONS,
Joux I. DAvinsox, ¥sq., Vico-Pres,

Matthiow Leggaty, Esq.
Robt, Migog? uq.sq

€E0. A. Cox, Efq., President.
© WL B, Mamliten, Esq,
Jas. Crathiern, Eaq,
John Hoekin, Q.C., LL.D,
B, E. WALKER, Gcncra\ Manager,  J. il PLUMMER, Ass't Gen, Managoer.
A H. IRELAND, Juspector, G. vE C. O'GIADY, Ass't, Inspector
Now York—Alex Latrd and Wm. Gray, Agents,
ToroNTO—1cad Oftico: 1923 King Street West, cn{ Branches:
Street East, 430 \on§e Stroet, 391 Yongo Street, 286 Co)
Street West, 39 Parllament Street, 163 Ring St. East,

12 Queen
lego Street, St Queen

BRANCIES,
Allsa Cralg + Chattam Jarvis St. Catharlies: Toronto Jet.
Ayr k Nlingwood  london Samia Walkerton
Barrio ! Dundas Montreal ! 8. Ste, Marfe ; Walkervilla
Bellevillo | Dunuxille Orangeville | Seaforth Waterford
Beslin salt 1tawe Stacoe Watcerloo
Blenbelm Godesich Paris Stratfosd Windsor
Brantford Quelphs Tarkhill Slml)uoy Woodstock
Cayuga Iamilton Pctertoro® ‘Thorol Winnipeg

Montreal Branch—Main Oflice, 157 St. James St.,
A. M. Cronmbie, Mauager, J. Harcourt, Asst.
Manngv'r. City Branches: 19 Chaboillez Square,

276 St. Lawrence Street.

BANKERS AND COURESPONDENTS,

GRRAT BuiTAIN—Tho Bank of Scotland,
GRRUANV~—Deutsche Bank,
IxDIA, CiiNa and JArax~Thio Cliartcred Bank of India, Australiaand China,
Paris, FRANCE—Ilazard Frives & Cle.
AUSTRALIA AXD NKW ZRALAXD—Union Bank of Australia,
BRUMKLY, BELGIUX—]. Mathleu & Fils,
New YORK—Tho American Exchauge \nliomd Bank of Now York,
8AY Faaxc1200—The Bank of British Columbla.
CHICAGO—=TUC American Exch:mfa Natlonal bank of Chicago,
Bririsn CoLtMtiA—Tuo Bank of Hritish Columbuia.
HAXILTON, BERNUDA—The Bmk of Bermuda,
KINGSTON, JANAICA—BAnK of Nova Scotia, .
Dorora—First National Bank,
Commercial Credits issnod for uso in all parts of the world, Excoptiona}
2atdiities Jor this class of basineas in Europo, the Faat and West Indies
Chipa, Japan, South;America, Australis, and New Zealand.

Travellers Circular Lomn of Credit issued for use In all parts
of the wwc.

HEAD OrrICE, Quebec,

THE

CANADA LIFE

Assurance Company

Head Office, -

Established 1847 :

Hamilion, Ont.

CAPITAL and
FUNDS over

$l5,600,000
$2,600,000

ANNUAL INCOME
over

dum Rssured over $67,000,000

President, A G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE ‘MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1833.

Pald-upCapital . . . . . . . 82.000_,000
RestFund . . . . . + <« + 1,300,000

HEAD OFFICE, MONTREAL.

Boanrn OF DIRECTORS

Jony . R, Maisox, I'resident, R, W, Bmruerp, Vice President,
S. 10, EWING, WM. Kansavy.
JENRY ARCHBALD. SANUELFINLAY.
W, M. Macruinsoy,
F. WoLFLHRSTAN THOMAS, Gen. Manager. A D. DURYFORD, Insp.
f LOCKWOOD, Asst, 1usp,

RRANCIHES,
Arxlmer, Ont., Meaford Owen Sound, Trenton,
nmckrﬂo. Montreal, ® Ridactawn, Wucrloo. Ont.,
Calzary, N.W.T., s Nt Cathier- Sinlth's Fally, Winnipeg.,
Cllmon, ine St, Branch. Sorel, I, \ooda(ock Ont,
Exeter, Morrishurg, St. rhomns, Ont,
Hamlllon, Norwich, Toro
1ondon, Ottawa, ToromoJ unctlon,

AGLNTS IX C\\.uu—Qucbcp-l.n Banque Jdu Peuplo a4 Eastern Town-
shipsa Bank, Ontarlo-Dominlon Bank, lmrcrial lhnL Bank or(.ommcrco.
New Brunswick — Bank of N.B. Nova Scotia — Jalifax Banklng Co E
Prince Edwand Islaud--Merchanta’ Bank of I'-l'..l Summersideo Dan
British Columbin—DBank of B.C. Manitoba=ltnperial Bank. Newfoundland
~—Comnmercial Bank. St.Jolhins,

AGENTS IN FUROrE—london—J'arrs Banking Co.,and tha Alllance Bank
Ltd., Glya, Mills, Currlo & Co., Morton Rose & éo erpool—~Bank of
L\vcrpool. Cork—Munster and Ioinster Bauk,'l.d. I'Qrin—(:redln.)onu'
Berlin—Deutschic Bauk, Autwérp, Bclglum—-la Banque d’Anvers. liam-
burg—Hesse, Newmuan & Ca.

AGENTS IN TH® UNITED STATus.—New York Mechanics® Nat, Bauk,
W. Watson nad R. Y. Hebden, agents; Bank of Montreal, Morton,
Blisa & Co. National City Bank. Boston — State Nat, Bauk. Port-
land—Casco Xst, Bank., Chl First Natlonal Bank. Giovoland—Com-
niercial Nat, Bank. Detroit—Commorcial Nat. Bank. Buffalo~Tho City
Bank. S “rancisco— Bank of Breitish Columb(n. Milwankes — The
Wisconsin National Bank. Butte Monum—\onh Western National
Bank. Great Falls, M Montans—First N Ional Bank. "oledo — Second
Natlonal Bank. Minncapolis—First Natlonal Dan!

-Collections made in allmru of the Domln!on.and m.urm romm
remitted at) lowest rates of cxcluuge. Comm E
Travellers’ Clrculu Lomnhnod, aunablo !n all pnu oltho world.
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Telephone 678,

"MILLAR, RIDDELL & i.,vis'(:'dn'rf,_”[: MCCARTHY: OSLER, HOSKIN & CREELMAN, |

BARRISTERS, SOLICITORS, NOTARIES, Erc.
656 & B7 Yonge 8treet, -

W. R. Riddell, Charles Millar, R. C, Le Vesconte.

TORONTO. |

Cable ¢ Rallhm, Toronto.” !

Barviotero, Bolivitove, Etr. ;

Freehold Buildings, - -  Victoria Strcet, |
TORONTO.

D*Alton McCarthy, Q.C., B. B Oslor Q.C..John Hoskin,Q.C., LL.D.,, ! )

Adam R, Cree\mau ? .. F. W. larcourt, W. B. m\{lmond,
7. M. Douglas, H. 8. Osler, Loighton (3, McCart

F. F. MACNAB,
Generai Insurance Agent,

ARNPRIOR, ONT.

L.ST\ULIXIIE.D 185

F BARTELS,

8T. HYACI\"I‘HL. QUE, |
(eneral Insurance Agent,
Fire, Life, Accldent, Guarantee

VICr-CoxstL OF TIE USITED STATES.

'C. L. RIDOUT,

DISTRRICT MANAGER,

Suo Life Assurance Co. of Canada,
SHERBROOKE, 2.Q.

' HATTON & MCLENNAN!

ADVOCATES,
British Empire Building,

' 1724 Notre Dame St.
! MONTREAL.,

« J.CASSIE HATTON, Q.C.
I FHANCIS llct!NNAN, 8.A., 8 C.L.

‘ ARCHIBALD & FOSTER, |

; Adcocates, Solicitors, etc.,
Cuardian Assce Bldg, 151 St. James St,
MONTREAL.
| | 4. 5. ARCHIBALD, Q.C., D.CL,
GEORCE G. FOSTES, B.CL

—
i Nll'lll.!ﬂll PICARD,

Insurance Agent,

Montreal.

J. B. MORISSETTE,

GENERAL AGENT
Guardiaz Auzrance Co.,
Laneashire [asarace Ce,
Lien dosmrance Society of Losdon.
Equitable Life Annm Borrety.
82 St, Peter Streer
QUEBEC.

Offlice:

'GHARLES RAYNES,

' Advocate, Barrister and Solicitors
" CONNISSIONER FOR OSTARIO & NANITOBS
SAVINGS BANK CHAMBERS,
1 130 ST\, JAMES STREET,
MONTREAL.

G. V. WOOUNAN, T. . wWRIGUT

General lnsuranee Agents,
INPERIAL 1ESURVACE €0, CLimited).
PHENIX 1%

BRITINE umcu MARIML 158, Co.
Srain Exchange, Princess Street,

WINNIPEC
Tel 310,

WOODMAN & WRIBHT,

ASURAVCE €0, of Martford,

P.0. Box 1249,

KIRBY, COLRATE

& ARMSTRONS,
WINNIPEC.
General Agents for Manitoba and
the N, W. Terr, of the followiag
Companies,
Caledonian [nsurance Co. of Edindergh
Connecticat Firs Ingurance Co.
Manchester Firs Assurance Company,
Notth British & Meccantile Iasurance Co.
Norwich Unlon Fire Insurance Soclety,
Scottish Unlon & Nationalinsurance Co.
Amaerican Surety Co,
Bntith America (Marine) tnsurance Co,
Canada Accldent Assuranze Co.
Standard Uife Assurarce Co.

JNO. H. EWART,

Chicf Agent, Ontario Braunch,

National Assurance Co- of Irelang
70R0ON10.

S M, RUGLUS, E.F. RUBNELL i

ROBERS & HUBBELL !

Insurance and General Agents

DISTRICT MANAGERS—
TEMPERANCE and GENERAL
LIFE ASSURANCE CO.

97 Sparks Street, 0TTAWA.

PERCY R. GAULT,

Special Agent,

Trustee, Commissioner, etc, deconntant T
B:unk of ‘Foronto Chamturs, Beal Eat“e’ Qollection
PTel 2057, MONTREAD.. AR ;
Mm l]»zur\%r-‘—kce;)( I{n;auo.‘\bgl and Financial Agent.
(,rl(il;flllill;l ’;wl“"‘ n‘l)l n"‘:‘l‘k (;( &ms Room 13 - « 214 St, James St., i
“Thos. P. Howe, Esq. Bk. of Toronto. | MONTREAL., ;

Bopal Insurance Co.,
MONTREAL.

J. G. FORGIE,

Barrister, Solicitor, &c.,!

S e i v o

PEMBROKE.

s

J. F. RUTTAN, i

Real Estate and

Fire Insurance
PORT ARTHUR and ¥YORT
YWALLIAM,

PO. Ad_drcss: Port Arthur, Ont.

CHAS. R. BLACK, |) D.ANDERSON, Jun. |

Acconntant, Anditor,

Tell Teleplione 1003, Cable Address: ‘ INDEX"

C. R. G. JOHNSON, !
FIRE INSURANCE ACENT AND BROKER

CHIEY AGENT FOR CANADAS

AGRICULTURAL INSURANCE CO.. OF WATERTOWN, N
CONNECTICUT FIRE INS, CO. OF HARTFORD, Coun,

Montreal Agent, BRITISH AMERICA ASSURANCE CO.
Special City Agent, ATLAS ASSURANCE CO.
Offices: 42 8T. JOHN STREET, MONTREAL.

BAMFORD & CARSON
eneral {nsutante S'a.geuts and Brokexrs

NTING

LANCASHIRE FIRE IIS. 60, —m88M
o . ;
Offices: SUN FIRE OFFICE | I
Temple Building, 183 St. James St.,, MO NTREAL .|
S D S S S S A

¥mE A, BROWNING  ur:
Ansurauce,

Britlsh l-.umlro Building, } - MONTREAL

Teleplione 1743,
BEPRESENTING:—Noribern Fire disaranceCo. & British Empire Motaal Life dssarance
Surplus Lines placed with }I;‘irat gll.:asu Forelgn Companies, !

N
Sir Donald A. Smith, K.CM.G., MP.  E. B. Gr-enshiolds, Esq.
K, B. Angus, Es W '
ACCIDERT' ¥ °lfemuu'rumf‘u.r.-q :

J. E.

!

dnsurance Qdjuster, ‘
“WRoom 15, Brivisn |Esmring IBuiLOING, ® ’
No. 1724 Notre"Dame Street, i :
i
4
!
|

TELEPMONE 1743. MONTREAL.

CHARLES D. HANSON,
Insurauce Adjuster and Inspector,

IMPEKIAL BUILDING, MCNTREAL.
TELEPHONE 1131, )

O. LEGER___.

Manager French Department of

'THE SUN LIFE  RSSURANCGE (0.,

Room 7 Sun Life Building, |
MONTREAL.,

= ey =
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ESTRBLISHED 1809, E“,
TOTAL FUNDS EXCEED % Canadjan Investments

$52068.716.50 <O FIRE & LIFE 5%  $4099753.00
I

| »> NORTH BRITISH AND MERCANTILE </

.y, INSURANCE CO. 1} ,

—NES
HENR! BARBEAU, Esq.

i Lirectors, { W. W. OCILVIE, Esq,
ARCH'D MACNIVER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

e et At es

VIDSON.
| Adents in ail Cities and Principal Towns in Canada. THOMAS DAVI Margmng Diractor.

N =22 ESTABLISHED 1825. &> -
o ===

| Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ccoceer vvvvrier vvvresee eevaeeens 839.500,000.
INVESTMENTS IN CANADA, cecer cveeeee v 11,300,000

N -

|1805| Bonus ymam 1895

Low Rates, Ayséiuié‘-s—(:cﬂlxx;ity, Unconditional 'i’nliriﬁéie. -
Claims settled immediately on proof of death und title. #&~No delays.”@

J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent. Manager for Canada.
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1734 Notre Dams Street,

MONTREAL, ]UNE 1, 1895

Susscrirrion $
i; oo pet ANNUM

'l‘H!
" Insunance anil inance Ghnanicle.

Pudlished on the 13 and t5tA of eack month.
AT 17 NoTRE DAME 81., MOXTRRAL.
R. WILSON SMITH, Proprietor.

Appual SBubscriptiop(ip Advapces) - - . $3.00
Prices Ior Advartiserpeots oo applicatiop

Alt (.on-uuullou intended for Tuz C
than the :otl and ssth of the month tou:un img. must bein hand not later

V.5, Agitators AN EX-RESIDENT of Newfoundland,
$u Newfoundiand, WO Dbas connections there, informs
us that no little of the agitation inthe
Island against union with Canada comes from Ameri-
cans, who are spending money to prejudice th~ people
against this Dominion. Ose of the resulis of this
mischievous interference was the recent run on the
banks there, which bappily turned to their profit
rather than injuty by giving so excellent an object-
lesson as to the stability of Canadian finauncial institu-
tions. A fact like this evidences anxiety on the part of
certain United States citizevs to keep Newfoundland
and Canada apart, as their union would doubtless
. divert a considérable business from the States to the
Dominion, and shut off all hope of the Island ever
becoming a part of that country. In speaking with our
informant, he said he thought too little attention had
been paid to the great natural resources of the Island,
in timber and minerals, which, being public property,
would come into the possession of Canada, and prove a
. sonrce of revenue and a very valuable asset. His idea
is that a conference should be held in England
between respresentatives from Newfoundland, the Dom-
nion, and the Imperial Government, by which he con-
sideérs it almost certain union would be arranged, and
on more favorable terms to the two parties most con-
cerned, than if England were not made to shate in the
armugements. As a business man, and one havying
considerable interests in Canada, with a full knowledge
of the Island’s affairs, he regards the debt to be
assumed not at all disproportionate to the advantages
to be secured. If anything could help this cause
more than-another, it would be the malicious attacks
on ‘Catada made by some United States agitators
who aré working against union by slandering this
country.

»y ‘
OwWING to the great activity shown
by those who favor bi-metallism, who
are spending heavily in the circula-
tion of pamphlets and in subsidized articles, a counter
move has been made in England of great imporiance,—
indeed, we regard it as of decisive importance. A depu-
tation of the leading bankers, financiers, and merchants
of London recently waited upon the Chauncellor of the
Exchequer, with a formal protest against the English
Government lending any countenance to the bi-metallic
proposals. The delegation elicited a reply from Sir
William Harcourt, which was highly satisfactory. He
declared that the basis upon which the monetary sys-
tem of England now rested, as it had done for halfa
century, was permanent, that no possibility existed of
England even entertaining a proposal to depart from a
gold standard. He took occasion ona later occasion to
state this in a more public manner, and with marked
emphasis. This demounstration doubtless was occa-
sioned by the prospect of a new Government coming into
power in England shortly, of which Mr. Balfour will be
a prominent member, who holds bi-metallic notions.
But Mr. Balfour is a political philosopher, hieis not a
financier, nor in the confidence of financiers, and he will
not be the next Chancellor of the Exchequer. The
most influential commercial authorities in the world—
as the leading bankers and merchants of London are—
having condemned bi-metallism, the scheme is practi-
cally killed, for to arrangeany planof international cur-
rency with England left out would be visionary. Our
gold standard is here to stay.

nl-me=nlllnm
o
England.

Soxg time ago, when the Supreme

T ancome (ourt of the United States made a

- serious rent in the new income tax

bill, we expressed a conviction that the mutilated Act
would prove impracticable. We based our judgment
upon the extreme injustice of the measure and its utter
violation of the fundamental principles of equitable
taxation. A further assault on the Act in the
Supreme Court was made on the very groundswe fore-
shadowed would be taken, viz., that to tax the profits
of traders, which are more or less precarious, and the
salaries of men whose incomes die with them, while
the revenues from accumulated funds which are per-

manent, and stable, is iniquitous. Mr. Choate, theemi-
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nent United States lawyer, in his appeal to the Court,
said : ‘ Land-holders have escaped ; bond-holders have
escaped ; personal property owners escape. Who are
left to betaxed ? We are left—the bone, sinew, brain
and nerve of the country. What was intended to tax
capital turns out to beatax on labor.” ‘The wrong
of this was too gross to be sustained, so the Income
Taxwas declared unconstitutional. The effect will be
to cause a deficit in United States finances for current
year of about $50,000,000. The amount for 70 millicns
of people is not alarming, itis less by 19 cents per head
of the population than our own deficit this year, which
though we regret, we are not depressed about. Canada,
however, is interested in this matter, as it is certain
there will be a return to a Tariff in the States less
favorable to our trade than the one passed when re-
ductions weremade in view of revenue being derived
{rom an income tax. The cancelling of the Income
Tax Act by a Court of law] brings to light one of the
radical differences between the constitution of the
United States and of Great Britain, as well as Canada.
The Imperial Parliament is vested with absolute au-
thority in regard to taxation. An Act once passed is
supreme over all other authority in the realm. Itcan-
not be changed, modified, or set aside, except by the
same powers by which it was originally passed. In
the States, four or five judges cancancel and recently
haveabolished an Act of Congress, in England, what
the people by their representatives, Commons, Lords
and Crown, decide shall be the law, is;the law until
they abrogate it. Thus the government of England is
really more democratic than that of the ‘Republic, for
Parliament, which means the people, is the only Su-
preme Court where laws canbe either made or unmade.

INSURANCE & FINA

CHURCHES are found to beexception-
as ally hazardous risks. This at least

Tisks, is the experience of the United States

fire underwriters, and we think Canada is not much he-
hind in this way. We doubt if the combined cxper-
ience of the fire companies for the past twenty-five vears,
if we could have the figures, would show any profit—
perhaps aloss. Qur published monthly lists of Fire
losses in Canada up to last issue on May 15th show
losses so far this year on churches as follows: Iusur-
ance loss, $70,000; total loss, pr104,500. Tlhe causes
of loss in these cdifices arise chiefly from furnaces, in-
cendiarism and lightning. In villages and country
places, where wood is used for fuel, the hazard is much
increased. Then celebrations at Christmas, and festi-
vals generally, with thie customary decorations and ex
tra lights, are large factors in the hazard. The Chroni
cle Fire Tables for 1893 show 279 churches burned,
with a property loss of $1,603,383 and an instrance loss
of $846,828. Ten per cent. of the fires are attributed to
lightning. The Coast Feview, referring to these same
Tables, finds figures to establish the assertion, that as
compared with saloons, churches show the same pro-
perty loss, and ten per cent. more insurance loss. Also,
a majority of the saloon fires are from exposures, while
church fires from this source are only a small percen-
tage of the total loss. All of which is curious to note.

Churches
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NEWFOUNDLAND.

On the 5th August, 1583, the island of Newfound-
land was formally taken possession of in the name of
Queen Elizabeth, and ever since has remained a colony
of Great Britain. The French acquired certain rights
by the Treaty of Utrecht to wuse the shore for catching
and drying fish, but the sowereignty of the whole Island
by that Treaty was.vested in the British Crown, where
it has ever since remained. While the Canadas were
divideq, no idea of union with Newfoundland was en-
tertained, but when Confederation was broached as a
practical question, the Island was soughtto be included,
unfortunately without success. Canada at that time
had neither prestige nor money. The alliance was not
attractive, as neither party saw any special advantag
in union,—indeed, to speak the plain truth, the advan-
tage at that period promised to be largely on the side
of the new Dominion. Since then the conditions have
undergone a serious change. While the Island has
retnained stationary, Canada has bounded ahead with
her population, her commerce, her wealth, her political
prestige and financial credit. When, last year, New-
foundland was in extreme monetary distress, Canada
stepped in and saved the people from what threatened
to be universal bankruptcy. ‘The more thoughtful
Newfoundlanders in this crisis were induced to enter
into negotiations for entering the Dominion. The
people of Canada, with some few exceptions, rejoiced
over the prospect of union with the oldest of British
colonies. Boards of Trade, bankers and merchants were
cordially in favor of the union, as they still remain.
Our city Board of Trade only a few days ago expressed
the most earnest hope the union would be consvm-
mated. What then is the difficulty? Itis something
like a dispute ¢ .r a marriage settlement, in which one
party thinks the terms asked are too high, forgetting,
or under-rating, the fact that in such a matter there
are very serious questions at stake besides those of
money. Canada and Newfoundland are now far nearer
than Nova Scotia was to Upper Canada at Confedera-
tion, their shores are only 12 miles apart, and the inter-
lacements of mutualinterests have become very intimate.
Newfoundland naturally belongs to the Canadian sys-
tem; the pair are made for each other. As regards the
respective debts, it would not be reasonable to expect
a small community to stand as well as a country with
such resources as Canada. The main difficulty in the
way is the condition of the Island railway, which they
claim is to it what the Grand Trunk was to tkis
country, what the Intercolonial was to the Mari-
time Provinces, and what the Canadian Pacific was
to the North West and British Columbia. Tocomplete
this road will require about 5 millions which Newfound-
land asks Canada to provide. This sum is the rock
which, so far, has barred the way to successful negotia-
tions. In our judgment it is a barrier which ought to
be broken down. This sum means only an annual
charge of $150,000 a year, which is precisely 3 cents per
head per anmum for the people of Canada to pay
towards providing a new Province with a railway of
absolute necessity, a railway as much needed as were
the Grand Trunk, the Intercolonial and the Canadian

- ‘
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Pacific, noc to mention a number of obscure lines upon
which public money has been largely spent for local
interests, Inspeaking ofadding s millions to our debt,
some exceedingly shallow remarks are made. Some
persons seem unable to grasp the essential, the vital dis-
tinction, between a debt owed by a person us an indivi-
dual obligation, and his proportion of the debt of his
country. In the former case he must pay the principal
sooner or later,in the latter case he isin no danger
whatever of having any part of the principal to pay,his
share of indebtedness is practically confined to his pro-
portion of the interest, and even that is regulated by his
expenditure in the purchase of dutiable articles. Any
way, if Canada granted the extra § millions to secure
Newfoundlaud, the burthen of that would only amount
to a per capita charge annually of 3 cents on our
population. Whoever objects to liberal concessions for
the acquisition of a new Province, of a much wider
market for our goods, of an Island rich in natural
resources, is out of place in a progressive, enterprising
country like this Dominion. Our conviction is that, in
a question of supreme importance of this nature, which
is wholly outside the sphere of party politics, there
should be a confidential conference between the Govern-
ment and the leaders of the Opposition, so that it could
be considered on the grounds of national interest, and
all party manwcuvering be done away with, so the whole
country would then be in a position to endorse what
decision was arrived at, and, if union was the result, as
we believe it would be, then the new member of Con-
federation would be welcomed by all sections of our
people. So far as the apprehensions of difficulty with
France are concerned over the shore privileges, they
are much exaggerated, if indeed they are at all justified.
It is forgotten by those who seem alarmed over this
matter, that Great Britain was the party to the Treaty
of Utrecht, not Canada, and the obligations of that treaty
would not devolve upon the Dominion if Newfoundland
were united to us. ‘The motherland would never see
Canada brought into trouble over such a treaty, and
doubtlessin the Imperial Act, which would be required
to complete the union, there would be special provision
made for our protection. The incorporation of the
Island is favored by the British Government, it is
desired alike by those of the Dominion and Newfound-
land, it is very popular with our bankers and mer-
chants, the difficulty which has caused a hitch in the
negotiations they think ought to be removed, it is cer-
tainly a wholly inadequate reason for keeping back the
union which would add so much to the national pres.
tige, the safety and the trade of this Dominion. As
we are going to press we learn that the Newfound-
land subscribed stock loan of £550,000, at 4 per cent,
for forty years, has been underwritten in Great Brituin,
and a public issue will be made by the emiuent bankers,
Messrs. Glyn, Mills, Currie & Co., within the next four
or five weeks. Although this is highly satisfactory,
under existing circumstances, yet it must not be re-
garded as a permanent solution of the difficulties of tlie
Island, which may excite apprehension again in a few
years. This loan, however, should pave the way for

- - - . - —egem———

the re-opening of negotiations for union with Canada,
which must be regarded as the ultimate destiny of the
Island. We *‘speak by the book” in denying that,
at any time there was the least approach made towards
any arrangements, financial or otherwise, with the Uni-
ted States of an annexation character.

LIFE INSURANCE ABUSES—THEIR CAUBES,
EFFECTS AND SUGGESTED REMEDIES.

(Written for the INSURANCE & FINANCE CHRONICLE.)
By Wx. T. STANDEN, Actuary.

Why is it that an appareatly increasing number of
risks of questionable moral and physical desirability
find their way upon the books of the life insurance
companies, and result in an increasing proportion of
death claims of more or less suspicious validity, in spite
of the precautions that the officers of the companies
take to guard themselves against the admissionof such
risks? Of course the conditions of competition, which
all impartial life insurance experts must be willing to
acknowledge, are not restrained within reasonable lim-
its ; have something to do with this evil. They prob-
ably are not so directly ‘responsible for it, however, as
is another cause to which I desire to direct the most
particular attention.

When life insurance on this Continent was in its in-
fancy, it was’a comparatively rare thing for one solicit-
ing agent to wotk for another agent of a life insurance
company without some direct contract or direct recog-
nition from the home office. At that time the agents
who secured the applications came into contact, either
personally or by correspondence, with the officers of
the company for which they worked, and consequently,
in the very nature of things, they were led to feel some
measure of direct responsibility for the quality of the
work they did and the desirability of the risks that
they were instrumental in causing their companies to
assume.

As the business grew and assumed a magnitude
never before even dreamed of, the executive officers of
the companies began to feel the burden imposed upon
the ordinary conduct of their business, growing out of
the vastly increasing number of direct agency contracts,
involving frequent periodical reports, and requiring
more or iess of direct personal supervision. They be-
gan a system of centralization, hoping to minimize the
work and the friction that naturally grew out of a vast
number of individual transactions, and this system of
centralization has gradually grown more and more into
favor, resulting in relegating the bulk of the soliciting
agents into obscurity, so far as any personal supervi-
sion over their work, that could be exercised by the
officers of the companies, is concerned.

Can there be any doubt that this system of central-
ization, under which a large and successful company
would have only one recognized representative in a
large State, or in perhaps two or three or more large
States, would naturally dissociate the soliciting or sub-
agents from the company, break down the sense of per-
sonal and individual responsibility under which they
had theretofore labored, and create in its stead a feel-

DRLIBA Lals ek,

-xa. g™,

- e mppSa

———




230 INSURANCE & FINANCE CHRONICLE.

——mTT

ing of such utter irrespounsibility to the compaayha t
very little care would be felt as to whether or not the
company was led to assume undesirable risks.

Of course, I admit that the keetiness of competition
has had something to do with foisting upon the com-
panies a growing proportion of questionable and unde-
sirable risks ; but it has not been, in my judgtent, the
principal or really responsible factor. I believe, also,
that the over-payment of untried men has bad some-
thing to do with this trouble ; but I have not the least
doubt in the world, that the main responsibility for it
must be attributed to that system which has resuited
in breaking down the soliciting or sub-agent’s fecling
of direct personal and individual responsihility and ac-
countability to his company.

Probably in no other business could an otherwisc ap-
parently cor.imendable system of centralization or con-
centration of work result so detrimentally, as I believe
it does in life insurance. It seems to me that the sub-
agent who may be working under a more or less satis-
factory arrangement with a general manager, but who
has never, perhaps, scen the home office of his com-
pany ; who has never yet had an opportunity of mak-
ing the personal acquaintance of any official of that
company ; who realizes as a fact that his very name is
unknown to the company for which he works, will
feel himself under less moral restraiut than he would
if his services obtained direct recognition, and his em-
ployment grew out of a direct contract with the home
office.

One of the recognized abuses of life insurance, and

PRI s ey e~ )

- one of the evils that most persistently afflict that insti-

tution, is the dishonorable aud contemptible practice of
“twisting” a policy-holder frcm one company into
another, after his actual cash payments upor a policy
have given him a recognized and vested interest tlere-
in. I do not believe that general managers, responsi-
ble to their companies, and coming in contact with the
influences they mect in their home offices, are, as a
rule, guilty of any such practice. It is a deed which
is generally done iudarkuess. It is something that
tite man who does it knows will not stand the light of
investigation. It is something which he will reprove
in others, even \ aile perpctrating the same injury him-
self ; and I have not the slightest doubt that nine out
of every ten instances of * twisting” are the result of
the machinations of irresponsible sub-agents who do
not work underany direct contract with theircompany,
and who arc entirely free from any feeling of personal
responsibility such as would, and should, restrain them
from doing anything so reprehensible,

Here, again, this same system of centralization seems
to be to blame—indeed I believe that it is the direct
author of many of the troubles that afflict us to day,
and that we shall have great cause to regret it if some
modification of that system be not attempted.

I have quoted as one of the abuses in life insurance
the fact that thousands of local aud sub-ageunts are never
taught to realize, in the details of their daily work, that
they should act as if they were held to a rigid personal
accountability to the company they represent. I have
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also quoted this fact as resulting in the absolute subor-
dination of the really invaluable work of the sub-agent
to the limitiess ambition of a manager, or general agent,
charged with obtaiuing the very largest results from a
territory so extensive that he is utterly unable tocover
it. For these evils, which may be merely separate
phases of that already considered, centralization is the
<ole cause, and whatever breaks down that system of
centralization, or modifies it, looking to the gradual re-
turn to a system under which a much larger number of
the active workers become personally responsible and
accountable to heir companies for the quality and value
of their work, will, in my judgment, be an incalculable
gain to good, sound, houest and legitimate life insur-
ance.

—

INSURANCE AMENDMENT ACT.

An Act has been introduced to amend the one
passed on 23rd July, 1894, which was an amendment of
the Insurance Act, and which will be found in the
Instrance & Fixance CHRONICLE of May 1st, 1894,
page 19S. The changes to be made are as follows.
In the 1894 Act it is provided, in sub-section s of
chapter 20, that the annual statements shall be made of
the ccmpanies’ condition and affairs ¢ at the balancing
day of the Company in the preceding year.”” This is
changed to read, “ at the balancing day # cack year."

The following addition is made to section 20 :

“ And wnere such company is not required by 1.4
to furnish a statement to the government of the coua-
try in which its head office is situate, then such state-
ment, as to its general business, shallbe in such form
as the company usually submits toits members or
shareholders, and, in the event of no such statement
being submitted to such members or shareholders,
shall show in concise form the assets and liabilities of
the company at such balancing day and the income

and expenditure of the company for the year ending
on such balancing day.”

Sub-szction7 of chapter 20 in 1894 Act merely calls
for annual statements to be “deposited in the cffice
of the Superintendent of Insurance on the 1st January
next following the date thereof, or within two months
thereafter,”” ‘The amendment to be made reads as
follows :

“ The statements mentioned in the next preceding
section and the statements of Canada business provided
for in the first sub-section of this section shall be de-
posited in the office of the superintendent on the first
day of January next following the date thereof, or
within two months thereafter ;and every statement of
general business provided for in the said first sub-
section of thissection shall be deposited in the office
of the superintendent within fifteen days afte. itis re-
quired by law to be made to the government of the
country in which the head office of thecompany, whose
statement it is, is situated, or within fiflteen days after
the submission of the same at the annual meeting of
the shareholders or members of the company, which-
ever date first occurs: Provided, however, that no
such statement of genersl business need be sv deposit-
ed earlier than the first day of May, nor shall it be so
deposited later than the thirtieth day of June next
following the datethereof. The date of a s°atement
in this sub section referred to is the date at wich the
condition and affairs of the company are shot.:.”

Section 2 of the new Act alters nothing, it is merely
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explanatory, it makes the words ** annuai statements"
in the Insurance Act to apply to both statements of
Canadian and of general business.

Section 3 declares the renewals of licences under
the Insurance Act for the year now current are con-
firmed, and penalties incurred with respect {cthe state-
ment of general business required by the said Act are
remitted.

Section 4 declares that sub-section 2 of section 39
in the Insurance Act “ shall apply to cotnpanies on
the assessment plan.” ‘The scction, however, it is
declared, ¢ si.all not interfere with the renewal of cer-

. tificates of regis.ration heretofore granted.”

The provisions of this Bill scetns open to little ol
jection. ‘The principal change is, the compelling
foreign companies to render an annual statement to the
Superintendent of Insurance of their general business,
as well as their Canadian. The rest of the Bill either
corrects or explains passages in the former one which
were badly expressed, or needing expansion and
elucidation. ‘These amendmentsto amencment Acts
are very puzzling already. Ifany more are proposed,
we would suggest tlie repeal of the existing ones, and
consolidating all Acts relating to insurance in one
measure, We append a copy of the Bill above named.

BILL.

An Act further to amend the Insurance Act.

1er Majesty, by and with the advice and consent of the Senate and
House of Commons of Canada, enacts as follows 1

1. Sub.sections one and seven of the section substituted by seciion
cight of chapter twenty of the statutes of 1894, for section twenty of
Zhe fusurance Act, chapter one hundred and twenty-four of the
Revised Statutes, are hereby repealed, and the following substituted
therefor 1 —

¢¢ 20. Every company incorporated or legally formed elsewhere
than in Canada, and at present licensed or hereafter licensed under
this Act, ‘and cvery company whicli is subject to the provisions of
this Act, shall make annual statements of its condition and affairs,
at the balancing day of the company in cach year, and the form and
wmanner of making such statements shall, as to the Canada business of
such company, be the sams, so far as applicable, as is required of
Canadian companies, and as to its general business, shall be in such
form as such company is required by law to furnish to the govern
ment of the country in whichits head office is situate ; and where such
company is not required by law (o furnish a statement to the govern.
ment of the country in which its head oflice is situate, then such sta »
ment, as to its general business, shall be in such form as the company
usually submitsto its members or shareholders, and, in the cvent of no
such statement being submitted to such members or sharcholders, shall
show in concise form the assats and labilities of the company at such
balancing day and the income and expenditure of the company for the
year ending on such palancing day. The blank forms of the stu.cuuents
of the Canada business shall be supplicd by the superintendent,

¢« 7, The statements mentioned in the next preceding section and
the statements of Canada business provided for in the first sub.section
of this section shall be dernsited in the office of the superintendent on
the first day of January next following the date thercof, or within two
months thereafter ; and every statement of general business provided
for in the scid first sub.section of this section shall be deposited in the
office of the superintendent within fifteen days after it is required by
law to be eade to the government of the country in which the head
office of the company whase statement it is, is situate, or within fifteen
days after the submission of the same at the annual mecting of the
shareholders or members of the company, whichever date first occurs :
Provided, however, that no such statement of general businessneed be so
deposited earlicr than the first day of May, nor shall it be so deposited
later than'the thirtieth day of June next followine the date 8! :reof.
The date of a statement in this sub.scction referred to is the date at
which the condition and affairs of the company are shown.

2. The words **anuual statement ”in the section substituted by
section eight of chapter twenty of the statutes of 1894 fur sccuion
twenty-one of Z4e Insurance Act shall, in the case of companies
incorporated or legally formed elsewhere than in Canada, be deemed
to include both the statement of the Canada business and the state-
ment of the general business provided for in the sub-scction hereby

sulstitued for sub-section one of section twenty of Tke Lusurance Acty
as  nended by chapter twenty of the statutes of 1894.

8. The renewals of licenses under 7%¢ Jusurance Aet for the year
now current e hereby confismed, and any penaltics incurred with
sespect to the statements of general businets required to be filed
in pursuance of the said Act are hereby remittes,

4. Notwithstanding anything in 7he Insurance Act contained,
sub+ ction two of section thirty-mne thercof shall apply to companies
incorporated ur legally forme d'in Canada fr the purpose of cairying
on the vusiness of life insurance on the assessment plan g Provided,
that this section shall not interfere with the renewal of certificates of
regustrativn heretufore gianted.

THE KEYSTONE FIRE INSURANCE COMPANY.

We are pleased to ananunce that the Directors of the
Keystone Fire Insuratice Company of St. Johin, New
Brunswick, have dzcided to launch out, and extend the
sphere of t'icir operatious, as thiey consider the time for
so doing upportune.

They have accordingly made a deposit of $25,000 of
Dominion of Canada bou ls with the Insurance Depart-
ment ~f the Ontario Goverumert, and have received a

licence to  amsact fire insurance in the Province of One -

tario. We consider that the management have acted
wisely in entering Ontario, especially as it is their in-
tention to restrict their business, and write only in
what are known as protected cities and towns, /.c., duly
provided with fire appliances. ‘The Company from its
inception has done a conservative business only, and
has been noted for its extreme caution in the selection
of risks. Tts loss ratio last year reached only 39.14
per cent. ‘The Keystone was incorporated by special
charter of New Brunswick Government in 1889, and
began business Octoier -5t of same year. The Direc
tors are : Howard D. Troop, senior member of the firm
of Troop & Son, ship owners, President ; Charles W.
Weldon, (.C., of Weldon & McLean, solicitors Bank
of Montreal, C.P.R. o..and Western Union Telegraph
Co., Vice-President; Thomas A. Temple, Managing
Dircctor ; Ordinary Direcors: James C. Robertson, of
James Harris & Co., car builders; John Berryman,
M.D.; Major A. Markham, managing director of Sun
Publishing Co. ; Alex. Macaulay, of Macaulay Bros. &
Co., merchants ; and Edward L. Temple, Secretary, all
of St. John; and the Hon. A. F. Randolph, of A. F.
Randolpl & Sons, ind Randolph & Baker, President
of the People’s Ban < of New Brunswick, of Fredericton.

As we go to press, we have just learned that the
energetic secretary of the Keystone, Mr. Edward L,
Temple, has returned from Toronto, and while there
appointed M1 Malcolm Gibbs, general agent at
Toronto, with headquarters at No. 46 King street
west, Canada Life Buildings, Toronto. We consider
the appointment an excellent one. Mr. Gibbs is an
- * ‘erienced and well known underwriter. For many
years he represented the late Citizens Insurance Com-
pany, and after the absorption of that Company by the
Guardian, was appointed, and is still, joint agent with
Mr. ILarry Armstrong for the Guardian in Toronto.
Under Mr. Gibbs’ auspices, and enjoying the benefit of
his extended influence in ‘Toronto znd vicinity, the
Keystone may expect very satisfactory results. The
Ceinpany and its Toronto agent, Mr. Gibbs, have our
hearty good wishes for success.
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THE LANCASHIRE INSURANCE COMPANY.

‘The city of Manchester, by right of its position as the
capital of an extensive and populous district, the chief
and central market and headquarters of a gigantic in-
dustry, has long since been entitled 1o rank second to
none in the British Empire as an insurance field. The
first local organization established for insurance pur-
poses was the Manchester Firein 1824. Of the existing
local companies, the next in point of seniority is the
subject of ,these remarks, the LZLancashire Insurance
Company, which was instituted in 1852 for the transac-
tion of fire and life business. ‘The origiunators and pro-

moters of this Company were composed of a nume-"

rous and influential’ body of merchants and manufac-
turers, chiefly residents of Manchester, London, Liver-
pool and Glasgow.

The first Manager of the Company was the late Mr.
James Kennedy, who, .etiring in 1838, was succeeded
by Mr. George Stewart, F.I.A., under whom the Lan-
cashire greatly prospered. The total funds, which in
1858 stood at $1,000,000, we find thirty years later ex-
ceeded $7,500,000. 'Whilst much must be conceded to
efficient organization and good_management, it is also
evident that much of the Company's earlier success
and Tits present weight and standing are due to the
number, wealth and influence of the Lancashire share-
holders. ‘The handsome building which was erected
several years ago for the Company's offices on Ex-
change Street, Manchester, is still, as then, considered
one of the prominent ornoments of the city. In 1872,
the Company opened a branch in the United States,
taking up at the same time the business connection and
gcod will of the Jute Scottish Commercial. At the
outset, th = cashy assets in the United States were $353,-
207, and the cashincome for thefirst year was $340,5200
and as shnwing the advance made, we quote thé cash
assets in the United States at close of last year as

$2017,206, and the cash receipts for the yearas-

$1,908,452. .
Thepurchase by the Company in December, 1891, of
the business of the three,American companies, known
as the ** Armstrong trio,”” was much commented on
and criticized at the time. It is certain, however, that
the very capable Manager of the United States Branch
of the Lancashire made a most careful analysis of the
business of these companies, finding they had been
successful and mude a profit, and accordingly recom-
mended the purchase to General Manager Stewart and
the Board of Directors at Manchester, The Lancash-
ire received at the time of purchase in unearned pre-
niums $1.000,000, Unfortunately the results of this
deal proved very unsatisfactory to the stockholders ; but
Ehe Company, as wasto be expected, loyally stood by
its nPderukings, and has come through a time of un-
gracious experience with credit, and if possible with
increase of public confidence in its stability and inte-
grity. In~ March, 1893, General Manager Stewart
res:g'x.xd his position, taking a seat at the Board, and
the directors then appointed Mr. Digby Johnson, late
sub-mavager of the Royal, to be their general manager,
Amongst many flattering notices appearing at the time

in the insurance press regarding this appointment, we,

.quote from the Revicw of London :—* The Royal will

doubtless be sorry to part with Mr. Johnson, but it isan
honorable privilege to be permitted to supply a man:
ager for a company such as the Lancashire, Mr. Digby
Johnson will carry with him to his new post the best
wishes of all whe know how admirably the Royal is
administered.” Mr. Johnson acted as sub-manager of
the Royal for fwenty years, and his long and varied

-experience, coupled with his superior executive ability,

qualifed him in no ordinary degree for the duties of
his new sphere. That Mr. Johnson has justified his
excellent record as a Fire Insurance manager, the re-

" sults of the Company’s business for 1894 now before us,

and the present finanrial position of the Lancashire,
amply testify.

The fire premiums for 1893 were $3,627,063, and the
losses and other disbursements $3.472,287. After pro-
vidivg for the usual dividend to shareholders, the sum
of $250,000 has been added to the Fire Reserves, and -
the General Funds of the Company show an increase
of $407,412. The cash assets are now $7,856,967-

The branchoffice for Canada is under the manage-
ment of Mr. James Gardner Thompson, who has been
associated with the Company, for over eleven years.

Mr. Thompson, whose portrait we have the pleasure

- to insert, was born in Belfast, Ireland, February 1st, 1863,

receiving his education in that city, and at a college in

: the North of England. In 1882 Mr. Thompson came

to Canada, joining the British America Assurance Co,
in Toronto, where he remained a year, and then entered
the Lancashire office as accountant, and chief clerk
under Mr. Duncan-Clark, formerly general agent of that
Company.

The Canadian interests of the Lancashire are there-
fore in good hands, and Mr. Thompson, as one of the
younger generation of insurance managers, isa favorite
in the profession, having been elected in 1893 to the
presidency of the Toronto Board of Fire Underwriters.
which office he held for two years. His business and
social qualities are such as to ensure the respect and
hearty good will of his confréres, the Company's agents
and officers, and the public throughout the sphere of
the Lancashire's operations in Canada.

‘We note that the Company's head offices st 59 Yonge
st., Toronto, have been recently enlarged and refitted
in handsome style. The city agency and supply de-
partment being on ground floor, with general offices
and manager’s office on 1st floor, thus occupying
pearly the entire first floor of the building, all of
which has been necessary to accommodate the already
large and growing business of the Compauny. The
Lancashire’s representatives in Montreal are tine ener-
getic and pushing firm of Bamford & Carson, who
have recently removed to ground floor offices in Tem-
ple Building, St. James St. They report a gratifying
increase in premiums.

Bonds and Mortgages.—Insurance Agents and
others who may have or know of any municipal se-
curities for sale will oblige by communicating with
the proprietor of the INSURANCE AND FINANCE
CHRONICLE- . .
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SOME INTERESTING LIFE INSURANCE FACTS.

The advent of the annual report of the New Vork
Insurance Department for 18g4 on life insurance ena-
bles us to make some observations with regard to the
business, and institute some interesting and instructive
comparisons based on data that have official authority.
An examination of the report rev eals several points of
importance, one of which is the i improv ed form of state-
ment required of the several companies. Our readers
will remember that last September, at the annual meet-
ing of the various State Insurance Commissioners held
at Alexandria Bay, a new blank form of statement was
adopted, upon which the companies were to be required
tomake their annual statements. The changes adopted
involved the separation of commissions paid on actual
new insurance issued and those paid for thecollection of
renewals ; the distinct statement of dividends used for
the purchase of reversionary additions, and also the
amounnt used for payment of rmning premiums; of
cash surrenders on policies applied to paid up insur-
ance ; together with other minor changes. Heretofore
the companies have counted reversionary additions,
paid-up policies purchased by surrenders, and old poli-
cies revived, in some cases, as “ new business,” mater-
ially padding that item, besides lumping off together as
“new premiums " all the actual cew premiums on new
policies and the dividends and cash surrenders used for
reversionary additions and paid-up insurance. The
commissions paid were also given in gross amounts,
irrespective of whether paid for acquiring new or for
the renewal of old business.

Now we have statements giving an inteliigible idea
of what the actual transactions have been, and also in-
dicating the cost, so far as commissions are concerned,
of new bu iness and the expensc of renewals. The
tables in the New York report this year follow the old
forms, but from the reports of the several companies,
with four or five exceptions (and these are supplied by
reference to the Connmecticut Report), we are able to
discover the percentage of new premiums paid for new
business and the percentage of renewal premiuvms paid
on renewed business. The commissions and bonuses
to agents for 25 leading companies are thus found to
have been, in 1894, a little over 51 per cent. on new

business and 5.88 on renewals. Of course while these -

figures farnish a valuable indication of the relative cost
of getting new business and of caring for the old busi-
ness, they do not show absolutely the total cost of either.
Thereis a large amount of other expenses besides com-
missions—that amount aggregates about §20,500,000—
which is to be charged against getting and caring for the
business. Just what share of these general expenses
ought to be apportioned to old and new business cannot
of course be determined with absolute accuracy. We
may, however, approximate closely. We here have
considered only the 25 principal companies, leaving out
the industrials. Thercare the medical examinations,
alargeitem, and the advertising and travelling expenses
mainly chargeable to new business, while a portion of
office salaries, rents, legal, real estate cxpenses, and the
like, are incurred also on account of new as wellas of old
business. Webelieve it will be gr“te within the bounds

-~

of truth to assume that one-third of the miscellaneous
expenses, or $6,811,906, besides commissions, are char-
geable to cost of new business, in which case, leaving
out receipts for annuities, that cost, taking the 25 com-
panies as a whole, is found to be equal to 85 per cent.
of the new premiums. Of course some companies are
2 good way below and other companiesa good way
above this figure. That the average is a good deal
too high we need not here stop to demonstrate. Pre-
vious reports not having given the data found in this
year's New Vork Report, we are unable to make com-
parisdns of the cost of new business. We find, how-
ever, that the percentage of #ofa/ commissions to fotal
premiums is about the same for 1894 as for 1893.

Turning to the cost of caring for the old business, and
we find that the old guessing method of rating the cost
of caring for old business at 73 per cent. in the United
States misses the mark by about one half. The com-
missions paid on renewals last year by the above 23
companies were £8,541,407, and two-thirds of the gen-
eral expenses were $13,623,813, making the entire cost,
as we estimate it, of caring for old business, $22,165;,
291. ‘The renewal premiums were $145,548,998, giving
us a percentage of 15.2 of the latter as the cost of look-
ing after the old business. Very likely an exact
apportionment of general expenses, aside from commis-
sions, between the new and the old business would
show more than the one-third we have charged to the
former, in which case the old business cost would be
somewhat less than 15 per cent. of the renewal prem-
iums and the cost of new business more than 85 per
cent. In either case it is manifest that both old and
new business costs too much at present.

‘That there has been some let up in the fierce compe-
tition for volume during 1894 would seem to appear
from the fact that the new business ¢ written” was
some $66,000,000 less than in 1893. A significant fact
appears, however, viz,, that the decrease in the amount
of new insurauce issued and Zaken was over $85,000,000,
as compared with 1893, showing that the writing of
policies for the padding of volume, for advertising pur-
poses in the annual statements, not only still goes on,
but increases. ‘The fictitious, high pressure methods
of late years pursued show their demoralizing teadency
very clearly in promoting an increased lapse ratio.
That ratio, as we have heretofore pointed out in these
columus, has been growing steadily, and was very large
in 1893. It was, however, still largerin 1894. The per-
centage of lapsesto amount of insurance in force at the
beginning of the year was 6.9 per cent. for 1893, and for
1594 it was 7.4 per cent. On the basisof insuranceissued
and taken, the lapses of 1894 were 44.4 per cent. of the
issued insurance, against 34.S in 1893. In both years
the lapses exceeded more than 55 per cent. of the total
terminations. ‘There are several other things of special
interest deducible from the recently issued New Vork
Report, some of them of an encouraging nature, which
we shall take occasion in the near future to refer to.
On the whole, we believe that the companies over the
border begin to realize the importance of the bad prac-

tices which have crept into the business of late years,
and will seek to eliminate them. .
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AN ENGLISH OPINION OF CANADIAN FIRE IN-
SURANCE BUSINESS.

As others see us is said to be a valuable experience
in freeing us from blunders and foolish notions. ‘The
following letter from a general manager of a fire Insur-
ance Compauny in England to the General Manager of

another Company will be found interesting, we trust
also profitable :

Dear S1R :—

We are favored with your letter of the 23th inst., and note with in-
terest that you are eapecting 2 visit from youwr Canadian manager, and
your kind promise to advise us of the results of your deliberations with
that gentleman, for which we are obliged.

We should like, however, to avail ourselves of this opportunity to
express our general fecling of uneasiness in regard to Canadian busi-
nessas a whole, We find from our own experience, which is only
contitimed by comparison with the figures of other offices, that the busi-
ness even in favo able years is not of that particularly remunerative
character that it will stand the sirain of the disastrous years which re-
cur from timne to tinte with an alarming regularity.  We consider that
a husiness s0 cxposed to conflagration hazard, that losses of abnormal
dimensions have 10 be reckoned withas certain 1o recur every few years
should produce "an incone commensusate to the liabilities involved,
and that such is not the case implics, in our opinicn, a rottenness in
the whole system of Insurance as practised in British Nortly America
genenlly, which can only lead to final and serious loss for the com-
panies engaged there.

With regard to Toronto, which has recently proved such an uafor-
tunate groumd for the Firc Insurance companies, we sincercly trust
that notwithstanding any argument which your representative there
may advance to piove the cligibility of the city from his point of view,
you will bear in mind the fact that companies doing Lusiness there
have scen their premium income of that place wiped out for many
years by the secent frequent and disastrous fircs.

Trusting that the consultations you are about to have with your
Canadian manager may be productive of future benefit, and that the
companies doing business in the Domirion will combine to improve
matters generally, we await the favor of youz promised communication
in dee coursc, aml remain,

Yours very traly,
LK ]

AN INSURANCE LOTTERY.

Ottawa is rifc with insurance Acts, which necd to be
very closcly watched. One to incorporate “ The Can.
ada Insurance Promotion Association” is highly ob-
jectionable, it is an attempt to make life assurance the
basis of a lottery scheme. In an ordinary lottery the
so~called ¢ prize™ is a sum of moucy which the scheme
has taken out of the pockets of those who have paid
their cash for a chance of getting more, and have lost.
The difference hetween this form of lottery and the In-
surance Promotion Association is simply this, the
“prize” is to be a Life or Accident policy of insurance.
The conditions upon which the policies are to be main-
tained are not set forth in the Bill. It is indeed clearly
intended to carry on the business of a life and accident
insurance company without being subject to the legal
restrictions under which those organizations operate,
and to obviate the necessity for those prudential ar
rangcments as to publicity of statements, and the de
posit of a fund with the Government for the protection
of policy-holders, whitl have to be observed by other
insurance companics. Ve regard all these schemes to
carry on insurance business under the disguise of some
other business as most unjust to the regularly organiz-
cd companies, and most uniair to the public whose in.
terests are not duly protected. The clemént of gam

bling seems so apparent on the very face of the proposed
Insurance Promotion scheme, we trust the Bill for its
incorporation will be withdrawn, or killed.

.
.

INDEPENDENT ORDER OF FORESTERS.

A Bill has been introduced this Session at Ottawa,
which provides that the *Independent Order of Fores-
ters” shall be authorized to grant policies to the
amount of $5,000, the present limit being $3,000. This
increase of powers is a step which is open to grave ob-
jection. ‘This organization does not claim to be a Life
Assurance Company. It is not under the supervision
of the Superintendent of Insurance. and makes "no
returns whatever to him. The public are not able to
ascertain their standing by a reference to the Insurance
Blue Book. Section 43 of the Insurance Act provides
as follows: * Nothing contained in this Act shall
apply to any Society or Association of persons for fra- *
ternal, benevolent, industrial, or religious purposes,
among which purposes is the insurance on the lives of
the members thereof exclusively.” ‘The Foresters claim
to be « benevolent association, and as such are exentysi-
ed from the operations of the Act. Though this verbal
distinction exists, it is clearly manifest that when they
begin to issue policies for $5,000 on a single life, they are
stepping entirely beyond the sphere of a benevolent
Socicty, and become in reality an insurance company,
The claim then is very reasonable that they shall do
one thing or theother: firs, either retaia their old limit
of $3,000 of assurance in place of $5,000; or, second, admit
that they are an iasurance compauny, and allow a clause
to be inserted in the Act by which they will be subject
to the Insurance Act, just like all other insurance com-
panics, whether on the regular plan or on the assess-
ment plan. It is contrary to the intention of the fra-
mers of the Insurance Act that its purpose should be
entirely defeated in such a case as this. It was never
intended to exempt from the safeguards of the Insurance
Act any institution insuring $5,000 on the life of each
member. The Independent Order of Foresters is fra-
ternal and benevolent only in name. Itisin reality an
insurance company: and should be treated as such.
There is no hardship whatever in this being done. It
is merely placing it on the same footing as all other
insurance companics, and compelling it to publish its
returns and submit to the inspection of its affairs in an
open and above-board manner. IftheOrderisp-operly
managed and sound, there is no hardship in this, and
if it is not properly managed or unsound, the sooner
the true facts of its condition are known to the priblic
the better. The provisions of the Insurance Act are
framned for the protection of the public. Surely the
members of such a Society as this, and the public from
which it draws its business, have a right to demand
that they shall be protected just as well as the policy-
holders in other companies.

The Bank of Ottawa has

opetned 2 branch at
Mattawa. : .
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CONGRESS OF ACTUARIES.

The International Congress of Actuaries will be held !
at Brussels, Belgium, on September 2ud, 1893, lasting !
probably ten days or two weeks. The Belgian govern. .
ment has taken the meetings under its patronage, and
M. de Smet de Naeyer, Minister of Finance, is the '
Honorary President. The proceedings are expected
to be interesting and profitable, and actuaries are ex-
pected to attend from all parts of the world. Delegates
are being appointed by the various foreign societies.
The Institute of Actuaries of Great Britain has nom-
inated :—Messrs. A. J. Finlaison, C.B, Actuary to the
Commissioners for the Public Dsbt, President of the
Institute ; George King, Actuary of the Atlas, Vice
President ; Augustus Hendriks, Actuary of the Liver
pool & London & Globe, member of the Council ;
and G. H. Ryan, Actuary of the British Empire Life, |
and editor of the Journal of the Iustitute. The |
Faculty of Actuaries in Scotland has appointed:
Messrs. T, B. Sprague, M.A,, LL.D., F.L.A, of the
Scottish Equitable, and President of the Faculty ;
Andrew ii. Turnbull, F.I.A,, F.RS.E, of the Scottish
Widows Fuad, and Vice-President of the Faculty ; and
James Meikle, F.1.A., Actuary ofthe Scottish Provident

Institution, Secretary of the Faculty. The Actuarial
Society of America has appointed Messrs. Howell

W. St. John, Actuary of the Etna, aud ex-President
of the Society ; Emory McClintock, Actuary of the
Mutual of New York, President; Israel C. Pierson, -
Actuary of the Washington Life, Secretary ; and T. B
Macaulay, Actuary of the Sun Life of Canada, and
member of the Council of the Society. L'Institut des .

Actuaires Frangais has also appointed three delegates. |

" point of view.

. in this connection.
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THE APRIL BANK STATEMENT.

The bank returns for April are usually the least to
berelied upon for regular changes, of any month in
the year. In many years the volume of business done,

. as shown by the figures in the bank statement, fell

below that of the preceding month, in some instances
even below the amounts of the preceding December.

¢ In other years the figures of March and April were
. much the same, while mauny years show a considerable

development from the close of the year to the break up

. of Winter. This irregularity being so marked a feature
\ in the returns of the carlier months of the year, we are

justified in regarding any sign of a regular movement

. between December and Apiil, which indicates an ex-

pansion of business, asa sign of a steady advance to
better conditions. A sick person, who has spurts of
great improvement, which are fullowed by serious

. relapses, is not in as hopeful a state as the one who
. keeps on month after month steadily gaining flesh and
_ strength.

We note that some take a gloomy view
of the situation, as shown hy the April bank returns,
because the circulation and discounts are so much

. lowerthan the same date 1S93. That isnot a right

The question most important is,
whether the serious decline which set in during 1893,

. of which one stage was marked in the Spring of 1894,

is still going on, or is being recovered from? If we
are now on the up grade it is better to look upward
with confidence, and hope, than to keep lamenting

* over the low state to which business was reduced.

Tiie falling away of circulation by $262,633 in April,
below March, may be dismissed as of no significance
Tlhe volume of circulation has

STATISTICAL ARSTRACT OF THE CHARTERED BANKS N CANADA

Comparison of principal lcms.

— e o

. . Increase and Increase and
soth Apri), | 12t March, 30th April, erease for De for
Assels. 1893. 1595 ' 1594. De month. year.
Specie aud Dominion Not€S.eeeee o ves envses oeeeas |£22,020,504 £23,129,690 ! 21,220,487 |Dec.  §1,109,186/Inc. & 791,017
Notes of and Cheques on other Battks w..ceeseee soseee | 6,015,332 | 6,056,477 , 7,110,233 {Inc. $58,855;Dec. 164,911
Due from American Bauks and Agencies...eee ceess | 19,949,220 | 21,214,061 = 14,829,532 {Dec.  1,204,S41)Inc. 5,119,088
Due from British Banks and Branches.cecivacccances 4,445,101 4,113,422 | 3,355,257 \luc. 334:739|(nc. 1,092,874
Canadian Municipal Securities and Brit., Prov. or} . !

Foreigoor Colonial, other thau Dominion «...... $,955,358 | 9,577,059 . 11:342,569 |Dec. 611,671|Dec. 2,357,581
Railway SeCUrities ceeceevece st csentesacesacccees . 0,072,228 9,159,546 ;| 7,650,093 ‘Dec. $2,325lInc. 1,307,127
Loans on Stocks and Bonds ont Calleveeeecs ves sses 16,566,271 | 17,279,287 ' 15:443,530 |l)cc 713,.016/Inc. 1,121,441
Current Loaus 10 the PubliCeececccssseeracscs sansse . 203,273,500 | 199,086,112 203,051,675 ‘Inc. 4,187,488 8)ec. 1,775,175
CVverdueDebiS ceeeseaces cosocscocs sovacosscacs sone 2,029,751 3,092,955 . 2,950,969 Dec. 113,238]{Dec. 22,218
TOtAl ASSElS.ecces carvassatacs sasascraes sovavennes , 512,740,534 311,289,599 -1305,575,405 Inc. 1,451,235|Inc. 7:305,429

Liabdilities, }
Bank notes in Circulation..eceeecse sosecnvacnccesess | 29,352,153 | 29,374,796 | 29,996,473 [Dec. 262,633{Dec. Si4.320
Due to Dominion GOVEINMent «.... cevee secoccccse ' 6.004,027 | 6,628,973 2,765,533 Dec. 624,046|Inc. 3,238,392
Due to Provincial GOvernments.ieeee sscesececcscsce . 2,412,019 3,914,457 | 3,277,918 ;Dec. 502,338(Dec. $63,
Deposits made by the publiC.ceieeeeeseeoreans seovss | 180,035,660 | 177,569,732 173,361,106 !Inc.  2,163,928]Inc. 6,674,554

Do payableondemand orafter noticebetweenBks, 2,315,699 | 2,791,222 § 2,194,830 !Dec. 375:533|Inc. 220,869
Due to American Banks and Agencies.ceecccaacasse b 237,263 | 167,965 179,331 {Inc. 69,2935{Inc. §7.932
Due to British Banks and Branches.ceeceecesacenices | 4,781,183 | 4,137,759 | 5,927,216 ilnc. §73.395|Dec. 1,216,032
Total Liabilities soeee.ceveseenatcacass aoossenascsne [335,570,990 224,552,151 | 218,003,545 {Inc.  1,015,850lInc. 7,567,443

. Capl”d. |
Capital Stock Paid UP.ceees cossre sons vansesncvacese | 61,699,493 | 61,655.839 | 63,111,449 |Inc. 10,654|Dec. 411,936
Reserve FUNd. cceee eoeteaenaes socnncncace canee | 27,3285274 | 27,350,674 | 26,712,002 |Dec. 22,500{Inc. 616,172
Directors’ Liabilities.cee cevnee cocesonsavasssoensees ! 5,443,637 | 7,653,882 | 7,929,550 {Inc. 759,2551Dec. 514,087

Deposits with Dominibn Government for sccurity of note circulation being § p.c. on average maximumn circulstion for
year ending 30th June, 1894, $1,810,736. The seeming reduction of capital during the year is owing to the Commercial Bank: of
Iu,:ilobc, in liquidation, being struck from the list. The decrease in Reserve Fund is owing to that of Banque Nationale being

Mmb
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ceased to be any criterion of the volume of business
being done. There may be, there often is, a very
large expansion of active trade operations which do
not call for the use of any instruments of exchange,
except cheques, drafts, promissory notes, and foreign
exchange. Ordinary currency, such as men carry about
in purses, both in Canada, the States, and in Great
Britain, is becoming more and more restricted to the
purposes of mere retail business. The big wads of
notes we used to see years ago in the hands of cattle,
lumber, dairy produce, and other buyers are now
seldom seen ; they have been replaced by cheque books.
The multiplicity of banxks, combined with the freedom
with which all note issues are passable all over the
country, causes any largeissues to be promptly de-
posited. Last month, for instance, there was at one
point notes out for $30,755,003, while on the last day
ofthe month there was only $29,352,152. ‘The maxi-
mum of April circulation was $443,000 in excess of
- the maximum of March. Thatifact, we submit, is a de-
monstration of our point that the April returns afford
signs ofexpansion. If, however, we turn to the volume
of discounts, which is the sounder test of business
conditions, we have the striking fact that these loans
" were enlarged in April by $4,187,388 In March they
increased £3,463,986. Between the 1st January last
and May 1st, the trade loans expanded $£7,437,359.
Thisisa very large increase even for good times. For
such an expansion to occur in a period of great de-
pression s conclusive evidence of there having been a
turn in the tide which is filling up the channelsof
business to the level from which they began to recede
in consequence of the American panic in1S93. The
following shows the amounts by which the trade dis-
counts enlarged in recent years between st January
and 3oth April :—

1st Jan. 30th April. Increase.
$ $ $

1889 . ccvcereenesieas 145,750,000 150,186,000 4,436,000
1590 . .ceevecsevess 151,925,000 152,009,000 144,000
1801 0ctcennns eesee +153,236,000 152,778,000 weoseee
1892, <t vnee eneevs - 186,500,000 191,495,000 31405,000
1893 .eco0vecscese..198,532,000 206,789.000 8,257,000
1803. e et covace sereas 200,397,000 203,031,000 4,634,000
1505 eeecs cosecncas .195,836,000 203,273,000 7,437,000

In 1879 the discounts fell away between January and
May by $2,174,000. Atthattime they wereonly $115,-
382,000, 50 that in the interval, 16 years, the discounts
of traders have increased $87,891,000, or over 76 pex
cent. Going back to 1865, we find an increase of 160
millions, built up by an increase in paid up capital of 36
millions, that is, discounts in one generation in Canada
have grown at the rate of$5,300,000 a year, while bank
capital has only been growing at the rate of $1,200,
ooo ayear. Surely such facts do not justify any de-
pressing views as to the present business or future
prospectsof the Dominion. To the weary and pro-
Jonged cry, * Watchman, will the night soon pass? ”
the April Bank Statement seems to us to give an en-

couragingly hopeful reply. .

THE CANADA LIFE BUILDING, MONTREAL.

We are pleased to note the progress making in the
erection, by the Canada Life Assurance Company, of
the handsome structure on the corner of St. James and
St. Peter sts.in this city. Judging from the work
already done, this edifice, when completed, will take a
front rank among our office buildings for architectural
beauty and elegance. Montreal is noted for its solid and
imposing edifices, and this one is a welcome addition
tothe number, It isnot likely that it will be ready for
occupation before twelve months from now, but we
understand that already all the larger offices have been
rented. Inaddition to having itsown offices there, the
Canada Lifc will have for tenants the Canadian Bank
of Commerce, the Western Assurance Company,
and, we presume, the British America Assurance Co.
The Canada is to be congratulated on its enterprise
and good taste, in the erection of such elegant and com-

modious structures as its head office buildings at -

Hamilton, the one in Toronto, and now at Montreal.

We observe that Mr. George A, Cox of Toronto, one
of the leading financiers and prominent business men of
the Dominion, Director of the Canada Life, President of
the Canadian Bank of Comnterce, President of the
Western Assurance Co., and also of the British Amer-
ica Assurance Co, in his future visits to the commer-
cial metropolis, will here find, splendidly housed and
accommodated, a group of prosperous and important
Canadian institutions, with which his name is promi-
nently associated, and in whose continued progressand
success he is so greatly interested.

THE MOON'’S STORY.
By Sir RORERT BaLi,

Jowndean Professor of Astronomy and Geometry at Cambridge,
Eng., formerly Royal Astronomer of Ireland.

1 do not think there is any chapler in Modern Science more re-
markable than that which I here propose to describe. It has indeed
all the clements of a romance. T am to sketch an event of the very
greatest moment in the history of this Universe, which occurted at a
period of the most extreme antiquity, and has been discovered in the
most remarkable manner,

The period of which I write is far more ancient than that of the
Pyramids of Egypl, or of any other monuments crected by human
effort. It is even more eatly than that very remote time, hundreds of
thousands of years ago, when man himself first came upon this globe.
Our restrospect has to pierce right througit those vastly protracted
cycles which the geologists have opened up to us. We speak of a
period long anterior to the ages during which our continents were
being sculptured into their present mountain chains and river courses.
We have to look through those periods still earlier whengreat animals,
now long extinat, flourished on this carth.  ‘The time of which I write
is more remote than that very remarkable epoch in earth history,
during which the great coal forests flonrished, It is earlier than the
supreme moment, count'ess millions of years ago, when living organ-
isms first became inhabitants of this globe. Even here, however, our
Tetrospect must not stop.  We have yet once more to look back
through ccrtain anterior periods tn a time when our eatth was in its
carliest youth. The chapter of history about which I am now writing
is indeed in the very dawn of things terrestrial.

It might be thought that it would be utterly impossible for us to
Jearn anything with regant to what took place at a time so immeasur-
ably anterior to all sources of tradition, and indeed to all the ordinary
channels for oltaining knowledge by observation. It, however, for-
tunately happens that the darkness o this early period is illumined by

/
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a bright and steady source of Jight which will never deccive us if only
we will follow it properly.  Our trustworthy guide is to be the pen of
the mathematician, fur it is well known that, unless we are going to
dispute the fundamental proposition that two and two make four, we
cannot impugn the truths which mathematics disclose. Tlus science
knows no boundarics of space. Tt reccgnizes no linnts in time, It is
ever rcady for discussing operations which take place, cither in the
millionth part of a sccond, or in the lapse of uncounted nuilions of
centuries. ‘The processes of mathematics are alihe available for trac-
ing out the delicate movements in the interior of a molecule not one-
millionth part of the size of a grain of sand, or for investigating the
properties of space so vast, that the whole solar system only occupics
an inconsiderable point by comparison. Let us therefure sce what this
infallible guide has to teach us with regard to that moementous epoch
in the history of our system when the moon was bomn,

Our argument procecds from an eatremely simple and fan.ifiar
matter. Everyone who has ever been on the sea-shore knows the
daily ebb and flow of the waters, which we call the tides.  Long ere
the true nature of the forces by which the moon acts upon the sea was
understcod, the fact that there was a connection between the tides and
the moon hiad become cestainly known. Indeed, the daly observation
of a fisherman or of anyone whose husiness was concerned with the
great deep would have taught him that the time of high nater and
the time of fall moon stood at cach place in a certain defimte rela-
tion. The fisherman might not have understood the precise influence
of the moon upon the tides, but if he had ol served, as he might in
some places, that when the moon was full the tide was high at 10
o’clock in the moming, it would be perfectly obvious to tum that the
moon had sume special relation to this ebbing and flowing of the
occan.  Indecd, we aie told of seme savage race, who, recognizing
that the moon and the tides must Le as:ociated, were still in some
considerable doubt as to whether it was the moon which was the cause
of the tides, or the tides which were the cause of the moon.

The ebbing and flowing of the tide opens up this chapter in remote
history, which we can now explore mainly by the help of the re-
searches of Professor George Darwin. For as the tides course back-
wards and forwards, sweeping to and fro vast volumes of water, it is
obvious that the tides must be doing wotk. In fact, in some places
the tides have been made to do useful work. If the water as it rises
be impounded in a large reservoir, it can be made to turn a water.
wheel as it enters, while another water-wheel can be driven as the
reservoir emgties itself a few hours later. Thus we produce 2 tidal
mill. Itis quite true that, so long as coal remains tolerably cheap
and steam power is consequently readily available, it is not often
possible to employ the direct power of the tides in an cconomical
manner. For our purpose it is merely necessary to note that, day
after day, week after week, year after year, the tides must be inces-
santly doing work of some kind or other.

Every practical man knows, thata certain quantity of work can
only be done by the ‘expenditure of a certain quantity of energy. He
also knows that there is in nature no sucha thing as the creation of
energy. Itis just as impossible to create out of nothing the energy
which should lift an cunce weight thiough 2 single inch as it
would be to crate a loaf of bicad out of nothing. If, there-
fore, the tiles are doing work,and we have scen that they undoubtedly
are doing work, it follows that there must be some source of encrgy on
which the tides are cnabled to draw. A steam cngine is alle to put
fonth power, because of the energy developed from the coal which is
continually supplied to the furnace. But where is the equivalent of

-1he coal in the great tidal engine? We might at first hazard the sup
position that, asthe moon is the cause of the tides, so we must look
to the moon to provide the energy by which the tides do their work.
This is, however, not exactly the case. The match which lights the
fire under a steam-boiler is in one sense no doubt the cause of the en-
ergy developed, but we do not theicfore asecrt that the power of the
engine is detived from the match. It comes rather from the fuel
whose consumnption is started by the match. In like manner, though
the moon's attraction causes the tides, yet it is not from the moon
that the tidal energy is drawn.  Therc is only one possible source for
the energy necessary to sustain the tides. Everyonc who is conversant
with mechanical matters knows the important duty which the fly-wheel

-~

performs in & mitl, The fiy.wheel in fact may be considered as a
reservoir into which the engine pours the power generated with each
stroke of the piston, while the machinery in the mill draws on this
accumulated store of jowerin the iy wheel.  If the engine isstopjed,
the fly wheel mpy yet give a tum or two, for the energy which it
contains may Le still suffivent to diive for a few seconds the machirery
through the mill. But the store of energy in the fiy-wheel would
necessatly become speedily exhausted, and the fly-wheel come to rest
unless 1t were continually tepleniskied by the action of the engine.

The carth may be regarded as a mighty fly-wheel which contains a
prodigious store of energy. ‘Thatcnergy is, however, never added to,
for there us no engine available. 1f, however, no cnergy wete with-
drawn fiom the earnth, then the globe would continue to spin round its
aais, once every twenty-four hours for cver. As, however, the tides
need energy to get through their woik, they abstract what they require
from the store which they find at hand in the rotation of the catth,
Next time you see the tudes scouring up and down a river, you may
reflect that the power which impels that mass of water to and fio has
been obtained solely at the expense of the spinning of our globe. In-
deed, the little child who digs a moat in the sandgwlich is filled by the
rising tide affects to a certain eatent the revolution of this earth about
its aais.

This wihdrawal of energy from the carlh isincessantly taking place
along almost every coast. From day to day,from century to centu y,
frem acon 10 acon, energy is daily being withdrawn and daily wasted,
never again to be sestored.  As the earth has no other means of re-
plemsluny its stoies, the consequence is inevitable. The quantity of
encrgy due to the rotation of the carth must be gradually declining,
Stated in this way perhaps the intimation isnot very alarming, but
placed in other words the results at which we have arrived asaine the
more practical expression that the tides muit be gradually checking
the speed with which the earth turns round. The tides must in fact
be increasing the lengih of the day. Inconsequence of the tides which
tippic t0 and {ro on our shores, and which flow in and flow out of our
cstuaries and rivers, to-day is Jonger than yesterday, and yesterday is
longer ihan the day before. I may, however, admit at once that the
change thus preduced is not very appreciable when only moderate
periods of time are considered.  Indeed the alteration in the lergth of
the day from this cause aniounts to no more than a fraction of a second
in a period of a thousand years. Lvenin the lapse of ordinary lis-
tory, there is no recognizable change in the length of the day. But
the importance of our argument is hardly atfected by the circumstance
that the rate at which the day is lengthening is a very slow one. The
really significant point is, that this change is always taking place, and
lics always in the same direction. It is this latter circumstance which
gives to the present doctrine its great impottance as a factor in the
development of the carth-moon system. Wc are accustomed in astro-
nomy to r=ason about movements which advance for vast periods in
onc direction, and then become reversed.  Such movements as this
are, houever, not the real architects of the Universe, for that which is
done during onc cycle of years is undone during the next. But the
tides ate ever in operation, and their influence tends cver in the same
dircction.  Conscquently, the alteration in the length of the day
is continually in progress, and in the course of illimitable ages, its
cffects accumulate to a s'artling magnitude,

The carth now revolves on its axis once in twenty-four horrs,
There was a time, millions of ycars ago, very iikely, when it revolved
once in twenly three hours. Earlicr still must have spun on its axis
in twenty-two hours, while this succeeded a time ,when the day wa
only twenty hours. The very same arguments applied in those times
whichapply at the present, so thatif we strain our vision back into
the excessively remote past, we find the carth spinning ever more and
more rapidly, until at last we discern an epach when the length of the
day, having declined to cight hours and seven hours, had at last sunk
to something like five or six hours, This is the time when the moon’s
story commences. At this eventful period the carth accomplished
about four revolutions in the same time that it now Tequires for a sin-
gle one. 'Wedo not attempt to assign the antiquity of this critical
moment. It must certainly have been far earlier than the time
when this carth became fitted for the reception of organized life. It
must have been at least many millions of years ago. If it be thought
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that the vagueness of our chronology is rather unsatisfactory, then it
must be remembered, that even historians who have human records
and monuments to guide them are still often in utter uncertainty as to
the periods during which mighty e:npires flourished, or as to the dates
at which great dynasties rose or perished.

But our story has another side to it.  Among the profoundest laws
ol Nature, is that which asserts that action and reaction are equal and
opposite.  We have seen that the moon 1s the cause o1 the tules, and
we have further scen that tides cct as a brake to check the speed with
which the carth is rotating. This is the action of the mcon upon the
earth, and now let us consider the reaction with which this action must
be inevitably accompanied.  In our ordinary experience we observe
that 2 man Who is annoyed by another feels an unregencrate impulse
to push the annoying agent away as far as poscible, This is exacily
the form which the reaction of the earth assumes. It is annoyed by
the moon, and accordingly it strives to push the moon away, Just as
the maeon by its action on the eanth through the medium of the tides
tends to check the speed with which the earth is rotating on its axis, so
the earth reacts on the moon, and compels the satellite to adopt a con.
tinuotts retreat, ‘The moon is therefore gradually receding. It is fur.
ther from the earth to.day than it was yesterday, it will be fuither ta.
morrow than itisto-day, The process is never reversed, it never even
ceases. The consequence is a continuous growth in the size of the
track which the moon describes around the cartl. It is quite true
that this growth is a slow one, so too the growth of the oak is imper.
ceptible from day to day, though in the lapse of centuries the three
tains a magnificent stature.  The enlargement of the maonts orbit,
though imperceptiblc from month to month or even from century to
century, has revolutiomzed our system in the lapse of many millions
of years.

Looking back through the mists of time, we see the moon cver
drawing nearcr and nearer to the earth.  Our satellite now revolves
at a distance of 240,000 miles, but there was a time when that dis.
tance was no more than 200,000 miles. There was a time, millions
of yeass ago, no doubt, when the moon was but 100,000 miles away,
and as we Jook further and further back, we sce the moon ever draw-
ing closer and closer to the carth, until at last we discern the critical
puiiod in carth-moon history, when our globe was spinning round in a
period of about five ar six homs. The moon instead of revolving
whete we now find it was then actually close to the carth, catlier
s1ill it was in fact touching our globx, and the moon and the carth
were revolving cach around the other, like a foot ball and a tennis
ball actually fastened together.

It is impossible to resist taking one step further. We know that
the carth was at that carly period a soft molten mass of matter, spin.
ning sound mpidly. The speed scems to have been so great that a
rupiture took place, a portion of the molton matter broke away from
the parent globe, and the fragments coalesced into a small globe,
That the moon wasthus born of our cuith uncounted millions of years
ago, is the lesson which mathematics declares it learns from the

murmur of the tides.
THE END,

&orrespondence.

Wedonot hiold ourselves responsible for views expressed by Correspondents.

TORONTO LETTER.

A plogue of fire alarms—Iiyams Brothers trial—: KResolution of
Condolence—1T1he competition of the Mutnals in the city of
Toronto—A neze comer in fire iusurance—dA sood appointment.

Dear Editor,

The frequency of fire alarms, and the discovery that in so many in-
stances there is yrood evidence that incendiarism is the cause of these
numerous scares, tends 1o keep our citizens in a constant state of un.
casiness, especially those owning property in frame, or thickly crowded
neighborhoods. It seems impossible to catch the miscreants who are
at the bottom of this evil doing. I have not been making enquiries of
late, but sofar as I know at date of wiiting, our city fathers are not
bestirring themselves greatly in the way of procuring the needed fire

engines, enjarged water mains, cte,jbut then perhaps [ am not posted,
As regards the Hyams Brothers trial, you know the result,—disagree~
ment of jury and a new trial ordered. Mcanwhile, the twins will
have to stay in prison wntil the fall assizes. Their ultimate acquittal
Ly the second jury is certain to follow the next trial,

The Toronto Board of Fire Underwriters passed a resolutton of con-
dolence with the widow of the late Mr. James Pringle, of the Western
Assurance Company, at its usual meeting on the 6th instant, and ad-
journed to attend his funeral.

‘The competition of the Mutual companies in this city is miuch com-
plained of, as they are al! represented by active agents, and the I3oard
companies lose many desirable ritks, through them, The present high
rates assist the Mutuals who endeavor o sccure the better class of risks,
The Toronto Board have taken official notice of this matter, and at a
special meeting 1o be held on June 5th, the question how to deal with
the matter will be discussed with earnestness.  The advent of another
fire insurance company to operate in Ontario is rumored with one of
our favorite insurance men in the role of agent for it, which his name
is Malcolm Gibbs, not to lie too reticent. M. G. is able, and has in-
fluence, sothings will go all right, and the Company has made a good

choice.
Yours,
ARIEL,
TokroN10, 25th May, 1895.

FINANCIAL ITEMS.

Mr, Ready, accountant at Quebec in the Merchants
lI))ank, has been appointed manager at the Sherbrooke
ranch.

The Merchants Bank of Canada has opened a
branch at Hespeler, Ont., and the Bank of Ottawa one
at Mattawa. The Ville Marie is to open an office
shortly at Quebec.

The total foreign trade of countries where a gold
standard prevails amounts to $12,567,000,000, the coun-
tries where silver is the standard have a foreign trade
of $1,624,000,000, just one-eighth of the gold basis coun-
tries.

The City Treasurer has notified each Chairman of
civic committees, that the expenditure must be kept
within the apprrpriation, and any attempt to exceed
this limit will b.. stopped. Thestep is a wise and much
needed one.

Albert George Sandeman has been elected to the
respousible position of governor of the Bank of Eng-
land. He had previously been a director of the hank
for many years, and also a director in many financial
institutions and insurance compaunies.

The Last Annuitant.—The Birmingham Corpor
ation (Eng.) record the death of their last surviving
annuitant, Mrs. Charlotte Williams, a the age of 87.
In 1845, then being 37 years old she purchased an an-
nuity of $750 from the old commissioners for a sum of
S812,800. She has received the annuity for fifty years,
the total paid to her being $37,500.

‘The amount of money per head in circulation in
Franceis : gold $21.54, silver 812.85, paper $2.31, total.
$36.70; in Germany it is: gold $12.63,silver $4.35, paper
$1.78, in all $18.78. Germany has doubled its stores of
specie in 20 years, aud population has only increased one-
fourth. France has added $215,000,000 of gold to her
stock since 1874, and the population has not increased,
England too has enlarged its store of gold in recent
years. While all Europe has been stocking up gold,
and America has been convulsed by its being drained
away, Canada has never had the least worry about its
gold reserves, owing to its credit being so firm, and its
banking system so wisely adapted to meet all the re-
quirements of its commerce.”
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The two Newfoundland banks which collapsed in
the late panic in December last are receiving their
notes at par, so they have a currency value which is
greatly facilitating trade. Reports from the Island
say that traders *‘ are getting on their legs again,” and
few will retire. Much praise is given to Canadian
“hottses for their lenieucy with debtors.

%’(nte# aud dtems.

- m———

Chicago is shortly to have a rew Fire Insurauce
Company, the Metropolitan. ‘The organization is re-
ported as about conipleted.

At the Annual Meeting of the Hamilion Board of
Fire Underwriters lately held, Mr. Robt. Dunlop was
re-elected President, Mr. John Bell, Vice-President,
and Mr. George A. Young, Secretary.

The Wisconsin Legislature is making its new
standard fire policy with a clause preventing a company
from cancelling the insurance on any risk, without first
giving sixty days notice to the insured of its intention
to do so.

The Hyams case ended by the jury disagrecing, as
was generally expected. This exposes the accused to
the risk of a second trial, for which they are now held.
It is almost certain the evidence as to large insurance
being sought to be effected on the life of the wife of one
of the accused will be admitted if another trial occurs.

A propos of the break up of the Pacific Insurance
Union, and consequent “ go as you please” as to rates,
it is estimated that the reduction in premium income
on the Coast in the principal insurance centres will be
anywhere from 50 to 75 per cent., with no reasonable
expectation that the loss ratio will be lower thanin
other years.

A St. Louis Judge has just rendered a decision
against the United States Mutual Accident Association,
for the sum of $5,379, in favor of a Miss Robinson,
who was engaged to marry a man insured with this
Company. He was accidentally killed, having pre-
viously made her the beneficiary under the policy.
The Company asserted she had no insurable interest as
an engaged woman ; but the Judge ruled contrariwise.

*¢ Fire Insurance Policy Act, 1893,” as amended
by the ¢ Fire Iusurance Policy Amendment Act, 1895.”
We notice in the British Columbia Gazctte, that the
Lieut. Governor in Council has further postponed the
commencement of an ** Act to secure uniform counditions
in Policies of Fire Insurance” from the sst of April,
1895, to the 1st July, 189z, In our issue of March 1st
this year, we referred to these British Columbia statu-
tory conditions, with special reference to two clauses,
objected to by the Insurince companies.

Fire Underwriters will fully appreciate this little
and true story : A Wisconsin farmer went to delivera
load of wood at a Fond du Lac school. Instead of
pulling the door bell knob he rang the fire alarm, and
while waiting for his answer was surprised inside of
two minutes to see hundreds of boys and girls march
past him in perfect order, each with books,head gear, and
needed wraps. The three good pointsin this are these :
there was a fire alarm, the fire alarm worked, and the
children showed the effects of most excellent discipline.
—TInsurance Age. _
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The Directors of the London & Lancashire Fire
Insurance Company have decided to pay the same divi-
dend as last year, viz. (including the interim), 1os. per
share, or 20 per cent. on tiie paid up capital.

Application will be madeto the Parliament of Can-
ada, at its next session, for the incorporation of a com

atty to earry on the business of fire insurance in all
its branches, with its head office at thecity of St. John,
New Brunswick. Mr. A Ferguson is solicitor for ap-
plicants.

The London Assurance Corporation., Uuited
States Branch, haswon a suit against a former agent at
Homnesdale, Pa., Henry J. Russell, for $10 000, the
amount ofloss sustained by the Company on a risk that
Russell had failed to cancel, though ordered several
times to do so.—dAryus.

The new ball nozzle attachment to fire hose con-
tinues to excite much interest, and we see from our
exchanges that practical insurance experts have tested
and approved its qualities as a ready and thorough fire
extinguisher. Its chief feature is the instant spreading
of spray or o thin sheet of water, under requisite pres-
sure, over large areas.

Hartford Connecticut is prominent as an insurance
centre, perhaps the miost prominent insurance centre
in the United States. According to an article in the
Hartford Courant, the seven fire companies possess one-
quarter of the entire cash capital of the seventy-two
millionaire companies in the United States. The fire
life companies have combined assets of $35,000,000.
As an exchange says: “ No wonder that Hartford
claims the right to be immensely proud of its under-
writing institutions.”

The Investigator says it is worthy of note that the
average size of the policies in force among the life com-
panies has materially decreased during the past four or
five years. In 1890 the average amount held under
each policy by thecompaniesreporting tothe New Vork
insurance department was $2,784, in 1894 the average
was $2,645, or $139less. The decrease ispretty general.
The alleged causes of this decrease are the hard times
aud a larger proportion of insurauts of moderate means.
The latter cause is considered a good feature on the
whole for the companies, the moderate sized policies
being more likely to prove persistent.

Out on the: Pacific Coast fire insurance is just now
being supplied, regardless of cost. The Board of Fire
Underwriters of San Francisco is said to be about dead,
and the outlook for re-organization, unless the Head
Offices of Companies take united action, is hopeless,
Even the Fire Patro! of the city will likely be given up
for lack of support. The following circular is going
the rounds at Oakland, Cal,, and is an excellent take-
off as expressing the situation: “Get your insurance
cheap: OQur bargain counter now open. In view of the
excitement now incidental to the existing raid and the
popular demand for cheap insurance, without regard to
rates, quality or previous experiences, the undersigned
is prepared to offer the policies of the following well
known and popular (in their day) companies: State
Investment Insurance Company, California Insurance
Company, Oakland Home of Cal., Southern Cali-
fornia Insurance Company, Armstrong Insurance Com-
pany of New York, St. Paul German of St. Paul, and
sundry other stock, mutual, and Lloyds, Associations,
Come early ! No reasonable offer refused, as, we want
the cash. Our policies being valued policies are self-
adjusting and fire-proof. Customers name their own"

.rates. Soc -et Tuum, Agent, Qaklaud, Cal.
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Curious apportionment of liability fora fire loss,—
The Cuope Law Journal, in its February number, gives
the following as a judgment actually delivered by a
Court in Egypt. It scems thata partuership composed
of four persons owned each a legofa cat,—we pre-
sume each partner had a specific leg of the cat. One
leg was wounded, and an oil rag thercon caught fire,
and the other three legs carried the fiery leg among
some cotton belonging to the partnership. Here is the
judgment: ¢ The leg that had the oil rag on it was
hurt; the cat could not use that leg, in fact, it held
up that leg, and ran with the other three legs. The
three unhust legs therefore carried the fire to the cotton,
and are, alone, culpable; the injured leg is not to be
blamed. The three partners who owned three legs
with which the cat ran tothe cotton will pay the whole
valueof the bules to the partaer, who was the proprictor
of the injured leg."—Chronicle.

PUBLICATIONS RECEIVED.
Mnitota School Cuse. Judgment of the Imperial Privy Council.

Public Lazvs relating fo Insurance ; State of Maine Legislature of
189s.

The Marek number of the Journal of the Canadian Bunlers® Asso-
clation.

Remarks of My, Fairbanks, chairman of House Committee on Mer-
cantile Affairs and Insurance—"Yefore Maine House of Representatives
February 12, 1895,

From the Insurance Commissionner for Massachuseits we receive
the Fostieth Fire and Marine Insurance Report for that State.  Mr.
George Merrill has our thanks,

Through the kindress of Superintendent Jas. F. Pierce, New York,
we have received Parts 11, I1f and 1V Life, Casualty and Assessment
of New York Insurance Reporst.

We have 10 thank the Zudicutor for a copy of the Judicators Chast
Jor 1893, giving in compact rcadable form lots of valuable informa.
tion about the Life Companies compiled for five years from veri-
fied 1eports.””  Yes, ¢ Every Life Agent should have a copy.”

Citizens Life Assurance Co., Ltd., of Sydney, New South Wales—
Report of Annual Meeting, 1593, from which we learn the number of
policics issued wete 102,236, viz: 98,713 Industiial aud 3,523 o1di
nary, the total income for the year being £158,078—an increasc of
£24,633 over previous years. Claims amounted to £35,934. ‘The
Directors declared a dividend of ten per cent.

Through the ceurtesy of A4, 7. Flitcraft, of Ouk Lark, ML, the pub
lisher, we are in receipt of a handsomely bound copy of the Eighth
Annual Edition of the Life Jusurance Mannal “ for agents’ use,”
which gives the application agreements and complete policy forms of
46 Life Insurance Companies in North America, together with iflusira-
tions of Tontine Results, and Tables of Premium Rates, Guaranteed
Cash \ alues, Paid up values, Extensions, Reserve fables ete.  The
ll’qlnliirhcr will please accept our thanks. Copies may be obtained at
this office.

) PERSONALS.

Mg. 11. G, CROTHORN has bLeen appointed general agent of the
Confederation Life Association in this city. Mr. Crothorn was some
time with the.Canada Life,

Mgz. J. B, MORRISSET1E, of Quchec, wasamongst our callers during
the past few days. e says that the business prospects for the coming
season, in Quebec, promise better than for some time past,

Mg. T. H, Hupsox has been appointed manager and secretary of
the Canada Accident Assurance Company, as successorto Mr. Lyan T,
Lcet, who has resigned. We wish Mr. Iudson and the Canada Acci-
dent Co. abundant success.

MR. G. MAITLAND SyiTh, joint manager of the Phenix of IHant.-
ford, sailed on the 25th alt,, on the ** Vancouver,” for England. Mr.
Smith intends 1o join the noble army of Benedicts while in London,
We wish him every hapginess.

MR. G. F. C. Smiti, resident seeretary of the Liverpool & London
& Globe, left for England on the ¢ Vancouver.”” We hope he will
have a very enjoyable trip, and be successfulin adding to his extensive

stock of stories wherewith to delight bis ftiends in the winter evenings,

BARLOW & CO'S MONTREAL S8TOCK AND SHARE
LIST.
From 16th to 29th May, 1895.

STOCKS. !Highest. Lowest. | Closing
}
Canadian Pacific ceeeee coosee seveeet 54 504 52
do do Land Grant Bonds.! 107 107 107
Commercial Cable Co..coivee Leesl 157 151 157%
Duluth 8.S. & Atlautic..c.cevvevees 64 614 6
do Pref voveciocscans! 13 13 12
Montreal Telegraphouveiseeessannd 162 159 162
Dominion  do .coeemeseeecnese! 119 g 119
Richelieu & Ontario Nav. Co.... ...[ 99 97|  973%
Montreal Street Ry..c. cavase voeses? 200 196 1997%
o do 'New Stock......; 198 194 197%
Bell Telephone Co.. 1574 1554|1563
do () Bouds. . N P00 FRraenes
Royal ElectriC. eseves savseevassss] 150 150%| 1553
Montreal Gas Couervernavas eceena! 2044  19974] 2023
Bank of Montreal, Ex. Du.ooessveool 2194 219Y) 218%
Ontario Bank, ExX. Dicoeaesreccsees 8s 8s 84
Bank of British North America ....0eeeocoorfesossocefeisccnaae
La Banque du Peuple..cceecasecase) 11§ 115 114%

MOISOUS BANK eevececaeecreensaaes| 17224] 1728 170
Bank of Torontc, EX. Diceecsees oof 242 242 240
La Bauque Jacques Cartier, Ex. D..Jeecocceclicosrae]octocens
Merchants Bank, EX. Diceseeoccaes 170 170 168
do do Of HalifaX cocecseefocsssoosloas. cocafesassane
Eastern Townships Bank ceee covsesfocoscocifocecioceliasccans

Quebec Bank, EX. Dicoviveravess o] 18 118 115%
La Banque Nationale....... sesssoseliceccerelinnnaocs
Union Bank, Ex. D.ceeee vieeaecaaaf 100M4| 1003|100}
Canadian Bank of Commerce, Ex.D| 13634 135 134
Tmperial.cveeciiee vacevanenesenase] 17940 17941 1794
DoMInION ceeees sovasessceteanaen 262 262 262
Standard.eccecocssescsss e cooacasa| 161 161 160
I.a Banque Ville Marie, Ex. D...... 70 70 J0
Hochelaga Bank, EX. Docoees seanns| 12602 12644 1264
Hamilton.ueees voanscanssscasssaas] 15724 15724 156)4

Intercolonial Coal COuuvnee vansceafecrrocccfiacaacealinaenens
0 Preferred Stockee.. Jocesoooeliaee veefioesnans,
North West Land
British America Assurance Co.......
Western ASSUTANCE..es cosate eeeoes
Canada Life..cces eeeoee
Canada Central Bonds........ .cens
Champlain & St. Lawrence Bonds...
Confederation Lifeceeeceecscsocess]oosceocaliciscaccls coves oo
Canada Paper.sc. cecese covecnsvarafeccctoceles tonvalocesnase
Montreal Cotton covevaes crvese vens 130 127 12924
do do Bonds...cceocececelecscssec] craccec]enconcse
Canadian Col. Cotton Mills Co..... 50 50 50
do do do Bonds... 9824 98 9734
.\'ational Cordage COvevenasasosansfocsscocefessossesefoccrnene
Merchauts Manufacturing Co.. ceeefeescccceliceccaoelccnnnses
Dominion Cotton Mills Co, Ex. D.. 1003 96
0 do Bonds...aee Y P
New England Paper....ecceeeecens

0 0000 2000 0deae00e0 0000 ]evset00e]ag000000
18%4F 1334} 11
160}| 1607
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4000 csto]eccsvnas

Loan & Mortgage Co.oue coves oaes 133 133 1335
Toronto Iilcc%rig Light Co.........| 160 160 162/4
Incandescent Light Co..cvve veeeee| 150 110 110
General Elect. COuveevvoronrensvesd 90 90 90
do do Preferved.. coeejoesscesaleven cosslecss can

Ottawa Electric Street Ry ceceesos. 143 143 143
Dizinond Glass Coueerneaee et vonene 140 140 140
Consolidated Land & Investment Cod.ececasaforeevaniliacaces
Montreal Harbor Bonds..escveeesefesscosoeforeoccselee sncee
Toronto Street Railway C¢ vveeoens 7834 75 7
Western Loan & Trust Co. (Ltd.)...] 99%] o9%|  o99%

Our market has been very strong since our last report, and prices
have advanced considerably for the active stocks, with the exception
of Gas, which remains about the same ; there is a certain amount of
uncertainty about this stock, which keeps out speculation, although
we think the stock may be worth its present price. The principal ad-
vances havebeen in Cable and Montreal Street Railway ; the former is
10 p.c. higher and the latter 5 p.c. higher, and we still look for higher
prices for both of these stocks.  Royal Electric is another stock which
has made a good advance, and we think will sell over 160 hefore very
long. Richelieu is ulso very strong, and will sell higher. In fact, the
whole market is very strong, and will go higher. The Cotton stocks
are firm but dull. In Bank stocks there is very little doing, but they
are very strong.  Street Railway, Richelieu, Cable, Electric and Bell
Telephone are the best stocks on the list, and we look for higher prices,
Toronto Railway has gone up since the declaration of 1 p.c. forthe
half year payable 1st July, and wethink there isa good tum in buying
this stock for a rige.
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INSURANCE COMPANY

Organised 1792, .OF ... Incorporated 1764.
N orth Amerl ca,
Ff’_’?fu .t ' PHILADELPHIA. ' M‘R’NE-

Capital, - - . $3,000,000
Total Assets, - . 89,562,599

ROBERT HAMPSON & SON, Gen. Agts. for Canada

Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

+THE .

Keystone Fire Insurance bo,

OF SAINT JOHN, N.B.

IncorpPoraTeD A.D. 1889. CaPiTaL, $250,000.

Home Office, - 128 Prince William 8t., Saint John, N.B.

DIRECTORS.

HOWARD D. TOOP, CHAS. W, WELDUN, Q.C.,

President, Iice-President,
THOS. A. TEMPLE, E. L. TEMPLE,
Munaging Director. Secretary.

JOHN BERRYMAN, M.D, Hox. A, F. RANDOLPH,
MAJOR A. MARKHAM, ALEXANDER MACAULAY,
JAS. C. ROBERTSON.

Toronto Office, Canada Xife Building, Malcoln Gibds, Gen, Agent.

S & = W - H

Steam B01ler & Plate Glass Ins. Co.

\w__ OF CANADA.
P

Head Office; - LONDON, Ont.

2z ]
g,
—
@
2
%
LA
2
=]
-3
-]
o
e,
£

Subseribeq Oapital, ga0q 000
) 4

DIRECTORS.
E. JONES PARKE, Q.C., President. F. A, FITZGERALD, Esq., Vice-Pres.
Hox. DAVID MILLS, Q.C., M.P, (President Imperial Oit Co.)
(Ex Minister of the Interior.)
T,H. PURDOM Rgy., London.
J. H. KILLEY, Hamilton, Ont.
Consulting Engincer,

JAMES LAUT,

JOHN MORRISON, Esy.
(Ex Governor British America Ass'ce Co.
JOHN FAIRGRIEVE,

Chied Inspector.

ManacaRr.

Steam Boller Policy covers all loss oo damage to the Boﬂen also

r ty of every klnd on the premises, ¢~ elsewhere, £ ich the assured would

mn case of an explosion, and includes egular inspection by an expert engineer
during the time that the policy is in force,

Plate Glass Pollcy covers all loss through breakage by accident of

Our
Plate Glass Windows, Mirrors and

MUNICIPAL DEBENTURES.
GQOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

A~

Debentures and other desirable Securities purchased.

THE MANCHESTER

‘FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000

ESTABLISRED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BCOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chief Inspector.

?an{ having absorbed the Albjon Fire Insurance As-

Norx.—This Coi
abllltleo from 12th December, 1833

sociation, assumes a!l

EQUITRBLE LIFE RSSURANGE SBEIETY

OF THE UNITED STATES.

JANTARY 1 1895.
Assets oooooo se0s0g 000 00 000000 8185.044,!’10
Reserve Fund (4% Standard) and all

other Liabilities........cc........ 147,564,507
Surplus, 4%.cceccecncessecans s 37479803
Surplus, 3349 Standard, $27,258,765.
Outstanding Assurance............... $913,556,733

HENRY B. HYDE, President.
SEARGENT P.STEARNS, Mgr, - 157 St James 8t, Montreal

wesmﬁég‘ & TRUST (0.

84 8t. Francois Xavier Street, Montreal, P.Q,
Assarg ovar $880,000.

President, HON. A. W. OGILVIE

Vice-President, . J. 8. BOUSQUET
Cashier La Banque du Peuplo
Manager, . W. BARCLAY STEPHENS

The Com: acts as agents for financial and commercial negotiationa
dm'ghe COml;‘snn’y acts asagegents for the collectlon of rents, interest and
The Com ny acts as agents for the investment of money in every class
ot securities, el er in the name of the investor, or in the name of the
3::{ p:{ thﬁ m;:f the liivestor, or guaranteed by the Company, both as
and interest,
For particalars apply to the Manager.
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ILOVELLS

| Montreal Directory

FOR 1895-96

Intending subscribers would do well to sub-
scribe at once, as the price will be $4.co after the
15th instant.

The DireCcronry will be issucd about the 28th
instant,

JOHN LOVELL & SON,

1] PUBLISHERS.
' Juxe 1, 1895,

BeLL TeELEPHONE 2284

.=: FOR FINE PRINTING --uutie-
e .. AT MODERATE RATES..
F}:‘ GO ‘TO

\ WILSBHS PBIHTING AND PUBLISHIHG HllllSE

47 St. John Street, Montreal

1 ESTABLISHED 15652
“PHEN WORK SPEARETH THELR WORTIL
WILLIAM DAGG, Manager

? ARE YOU TAKING —cmm==\

| “ NAPOLEON? ”

e Have you any other part books in numbers ?
- IF SO, SEND IN FOR BINDING TO

JOHN LOVELL & SON.
23 St. Nicholas Street, MONTREAL

Tue GURNEY-MASSEY Gompany,

(LINITED,
388 & 387 St. Paul St.,, MONTREAL.

j | Founders and Wholesale Manafacturers

Mot Water Heaters and Radiators.

Stee) Cooking Ranges, Cast Iron Ranges, Registers, Iron Pipo Fittings,
Stuks, Plumbers’ Suppl(u Hot Atr Furniuces for Coal aud Vood.
' Scales and Weighing Machines,
i Agents for Cannda Screw Co.,and Ontario Lead & Barb Wire Co.
: We invito special attontion 0 our 1,0cks, Knobs, e, tho tineat nf
this line of goods manufactured In Cavada,

Benedicts _

Combincd Interest Indicator

. .. zmd Book of Days « « o«

FOR CALOULATING INTEREST AND TIME,
ON FOLDED OARD 21 x 8 INCHES,

‘ - Price, $1.650.
MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers and Printers,
17556 Notre Dame St., MONTREAL.

S —————— e ]
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Sun Life

ASSURANCE COMPANY
of Canada.

Head Office, -
R. MACAULAY,

Montreal,

President.
How, A, W. UGILVIF,
VicesPresident
TOB. MACAULAY,
Secretury.
IRA B, THAYER,
Sup't. of /I‘tm‘irl
G. V. JOHNSTON,
Asst, Sup, e/A;nmu
GEO. WILKINS, M.,
Medical Referee.

IxcoxE, ASSETS. Lir: ASSURAXCE IX FORCH.
1338 $ 525,255 R1,536,816 $§11,931,316
1892 1,134,867 3,403,700 23,901,046
1393 1,313,326 4,616,419 31,528,669

INSURANCE-DME TN A% company

CANADIAN ACENCY ESTABLISHED (82l
HARTFORD, CONN,
CASKE ASSETS, $10.84'7,816.00.
Fire and Inland Marine Insurance.

W. B. CLARK, President; JAS. F. DUDLEY, Vice-Pres.; WM. H. KING,
See, 3 E. O. WEEKS, F. W. JENNESS, Assistavt Socretaries,

WOO0D & EVANS, General Agents. MONTREAL.

LONDON &
CAPITAL LANCASHIRE S RPY R
e Fase 1504 £846,213

OF LIVERPOOL, ENG.
wWOoOoDb & EVANS, ceneral Agents.

FOR T
Province of Quebec, MONTREAIL,

THE WATKINS

Automatic Fire Alarm System

Te OMINION BURGLARY CURRBNTEE 60.. Lid,

The only perfect automatic system..
Indicutes exact location of the fire.
Accurate, prompt and easily operated.
In pracneal use over 20 years.
Effects great saving of premiums

‘Ihe only system veognized in the United States. Endorsed by the
Fire Underwriters of New York, Boston and Philadelphia,

The special attention of Fire Insurance Agents is
directed to the above.

Full particulars will be given on application 'to the
Manager at Company's Offices.

HEAD OFFICE, (nardian Building, MONTREAL, "
JOHN A. GROSE, Manaaszr
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CALEDON IAN
INSURANCE CO. QF EDINBURGH
M?/ rHBOIpRE R

CANADIAN BRANCH.

Fire Assurance company.| Temple Building, Montreal.
CAPITAL, $/,000,000. . LANS' NG LEw's
—————— 2

HEAD OFFICE, - - HALIFAX, N.S. Manager
President : Jous DovLn, EsQ., (Prestdent Bank of Nova Scotia)
Vice-I'residents : P [ l ENI x
Hox. H. 1. Frriie, Halifax, and Simpiox Joxes, EsqQ., St. Joln, N.B.
CHARLES D. CORY, Managing Director. [NSURANCE COMPANY

CHARLES C. HOLE, Asst. Secretary.
—————— OF BROOKLYN, N.Y.
BRANCH OFFICES :

MONTREAL, Q. —D. €. Epwatns, Resident Manager for Quebec and Ontarlo, JAMES C. SINTO N, Age nt,

TORONTO, Ont.«-TRED, J. STEWART, Agent.
WISSIPFG, Mun--W 12 AT1AY, Gep Azent, MONTREAL, Que,

ST. JOUN, Nb=3. M, Rostssos, Agent, J. W. BARLE.{’ General Agent,’

VANCOUVER, 1 C.—IxNts & Jicinanis, Gen, sgents.
VICTORTA, B C - NEAUMONT B0GGR, Genl, Anent. NEW YORK.

IN@Q@&N@E l.M?‘WN aF @N@t—.ﬂl .a

CANADA BRANCH, HEAD OFFICE TORONTO. J. G, THOMPSON, ManAGER

TEES & 0.

300
St. James St.

MONTREAL

FOR >
Desks.

Book Cases
Parquet
Flooring

Desks
ard the

WMt
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—nF_lRE. LIFE. MARINE. . - -

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assots, -  $27,947,330
In e Fund (in special trust for l.|fc I‘ohcy lloldcrs) 7,343,285
Total Annual Income, - 7,500,000
Deposited with Dormmon Government. - 874,248

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCREGCOR, Mmanagers.

Applications for Agencies solicited in unrepresented districts.

HALF

A CENTURY .

of business integrity has placed
upon a substantial foundation the

UNION
~~ MUTUAL

. . L] . -
L] . L}

Its Pollicles contain
... LIBERAL PROVISIONS...
or Incontestabllity;

Grace in payment

of premiums;
Extended Insurance l- ' F E
under terms of the
Maine Non-TForfeiture Liw. INSURANCE
It issues an admirable COMPANY,

<. INSTALMENT Poticy... Portiand, Me.

PrinciraL @ 162 St, James Street, MONTREAL, P.Q.
CAaNADIAN 17 Toronto Street, TORONTO, Ontario.
Acsncizs © 103 Prince William St., ST.JOHN, N.8

# PHENITX

INSURANCE COMPANY
(Of Hartford. Conn.)

ESTABLISHED 1IN 1334,

CANADIAN BRANC!I’.
Full Deposit with the Dominion Government.

Head Office:
114 §t. Jamen Sirect, MONTREAL.
SMITH & TATLEY,

0.3, $MITH. 3. W TAILEY

Managers for Canada.

Applications tor Agencies solicited,

Assurance

U N l O Society.

Inotituted in the Reign of Qaren Aune, A.D. 1714
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, . - . - $2,280,000
Total Investod Funds excoed - - 12,300,000
Capital Pald up - - - - - 900,000
Annus! Incomo, - - - - - 3,283.340

CANADA BRANCMH:
HEAD OFFICE, Cor.St. James anid McGili Sts, MONTREAL

T. L.. MORRISEY, -~ - MANAGER.

J. E. E. DICKSON, Sub Manager.

WALTER KAVANACH,
CIIEF AGENT
SCOTTISH UNION & .\;ATIO.\'AL INSURANCE CO. of Edinburgh,
GENERAL AGENT FOIt THE PHOVINCE oF QUEBEC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 St. Francols Xavler Stroet, MONTREAL.

GREAT WEST

Life Assurance Co.

Capital Subscribed, $400,000 | Reserve Fund, 47 $113,117.05
Oapital Paid-.Up, - 100,000 ! Deposit Dom. Govt. 56,000

Business in Force, Dec. 31st,1893 - $2,268,000.
do do Dec, 31st, 1894 - 4,239,050,
Head Office - - Winnipeg

J. H. BROCK,
Managing Direcdor.

A. MACDONALD,
Fresident,

Tlhe attention of tho insurlng public aud live progressive agents is
called to the followiug reasons for selecting this Company :

First. 1t is the ounly Canadian Company that has from its fpception
given 1ts policy-holders the security of a four par cant. reserve; all others
without exception reserving on a lower standard.

Secoud. The policy contract is as liberal as any issued. Worestric-
tions as to residence, travel or occupation, and jncontestable afterone year,

Third. The premium rates are Jow and the cost to the policy-holder
is certalin 1o be leas than in any othier Company because 3 better rate of
interest can Le carned in the West than at the hotue of any other Company,

Fourthi. Every desiralle jlan of fusurance is issued from the low
priced * I'Ar As Yot Go' plan to theshortest single premium endowment,

Agents wanted in unrepresented districts.

THE

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved.forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS® LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Larpest Assets in Canada of any Company doing business in Canada.

~

T. H- HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONY'REAL.

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

11oX.GEO. W. R(SS, ) \linlsxe‘r of bdnca fon, . PrESIDENT.

1, BLAKE, Q. Clyron
l‘om. MOLEAY, Esan }\xcr TRESIDRNTS

Policics issucd on all the best approved plans, both
Tovel and Natural Premium. Total abstainers kept in
a sepmul: class, :hcnnby getting the advantage of their
supcerior lon vity.

pe & H. SUTHERLAND,
ACENTS WANTED. Nanager.
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JURE 1, 1803
INSURANCE

CSUN Mo

FOUNDED A.D. 1710.

HEAD OFPEFICE:

Threadneedle Street. - - London, Eng.

Transacts Fire business ohly, and is the oldest purely fire
office in the world. Surplus over capital and all liabilitics
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.
This Company commenced business in Canada by

depositing 3300,000 with the Dominion Government
for security of Canadian Policy-holders.

ONTARIO MUTUAL LIFE.

Head Office, WATERLOO, Ont.

24 YPARS ' 89 4

'87" GROWTEH.

Year. ‘ Income. I Assets. ! JAgsurance in Foree
1
1550 S 2.8 § 62 $ s
1573 27049 53,051 105505
1550 36 on A% 3061853
1885 | 273436 733,661 R0361
1570 'S ! 1,350,656 IR T0 K00
101 | 62029 ; LHGA00 1836005

SPECIAL FEATURES.

1=Cashi and Paid-up Values guaranteed an cacli policy.

2—Alldividends bc{ollg to 2l are pald to policy-hollcrs only.

3—-No0 restriction on travel, residence or occugation.

4—=Death claius pald at once on completion of claim papers,

ATTENTION IS INFITED TO TILE COMI'ANY'S 20-Yoar
Surcicorship Distribution Jolicy now offcral, which cinbiraces alt the
nowest featuresand is thic best form of Frofection and Iucrestuiont ironey
Guarantced valucs, attractive ojtions and

can buy, It uxs no cqual,
Mberal conditions.

OFFICERS: .
ALEXANDER MILLAR, Q. C.,Solicltor....... e eecreeeressevesaen BERLIN
J. B, WERB, M.D,, .\!c«(lcal RNeferec..c... Cveesseves sevasersmn WaTEtLoe
. S. HODGINS, Superintendent of Apencics. ceeceeiiioerasens warenivo

W. H. RIDDELL, Sacretary. Wm. HENDRY, Manager.

Total Funds'in Hand over $18,000,000
Head OfYice for "/,____\ 1162 YOTRE DANE STREET

INCORPORATED 15V Montreal

"

=
=4
ROYAL CHARTER

The London Assurance

R

Canada

175
Years Old

E. A, LILLY, Manager
NORTEIERN

Assurance Company of London.
EstasLiswep 1836.

Capital and Funds, 836,465,000. Revenue, 85,545,000
Dominion Deposit, 8200,000.

CANADIAN BRANCH OFFICE:

1724 Notre Damc_’.itr&_:e_t,__ - Montreal.
ROBERT W. TYRE, Manager.

G. £E. MOBERLEY, Inspector.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
CHARLES E. WILLARD, President.

ESTABLISHED 187S.

Income in 1893 cecece cras cnccsariesessses.. $2,249,308.12

Assets, December 3t, 1S94. ... cessrsescese 1,787,181.88
Liabilities, Actuarics’ 47, Valuation......... 960,930.53
Surplus, Actuarics’ 47 cceese cosanssesscace 826,251.32

Policiesissued in 189§ .ceaee coresnsosncas. $22,114,526.00

Active Agents wanted in every City and County in the Dominion
of Canada. Apply to

R. H. MATSON,

General Manager for Canada,
37 YONGE STREET, TORONTO,

185

United States Life Insurance Co.,

—_— 1895

IN THXE CITY OF NEW YORK.

This old and reliable Company now has the experience of forty-five years of practical Life Insurance, which has taught it that the sime

gua nen of snecess is the adoption of good plans of insutance, and the parsunt of a Jilkral
in an eminent degrec, but judicioasly tempered by that conservatism which is the best possible safeguand of the policy-

essentials it

policy towards both its Insured and its Agrents. Thes:

holder. Its contracls arc incontestable after two years. They are non-forfciting, providing generally for cither paid up policy or cxtended
jnsurance, at the option of the policy-holder. It gives ten days of grace in payment of all premiums. Its course during the past forty-five years

abandantly demonstrates its absolute sccurity.

Active and suoccssful A ts, wisking to represent this Com e RN COMMUNIcCIle 10iths the President
gen "at the Jome Office, 261 }lro.dwp:“y,y.\'cw Xork, resident,

OFFICERS:
GEORGE H. BURFORD, . . « Presidens,
C. P, FRALEIGH, . . . .« e -, Secretary.
A. WHEELWRIGHT, . . . . Assistant Secretary.
WM. T. STANDEN, . . B e . Aduary.

ARTHUR C, PERRY. LT T T L Ccaskar,
JOHN P.MUNN, .| . . ..,  Medical Diractor-
. . R . RO S [

B L T L A N

ey

SR APPSR S N s SN

FINANCE COMMITTEE:
GEO. G, WILLIAMS, . . . Pret. Chem. Nat. Bank.
JOUN J.TUCKER, . . . . .« . Buwilder,
E.H.PERKINS,Jx, . Prof. Inperters’ and Trader? Not, Benk
JAMESR.PLUM, . . . . . . Lether

. $pev . R 4 - .
O T O U . P L
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® British Ame,./ o

WINCORPO RATED 1833 <.

4&
SUrAncy gower™h

HEAD OFFICE - - TORONTO.
OLD RELIABLE PROGRESSIVE 1
FIRE AND MARINE INSURANCE. :
Cash Capital, - - - $750,000.00
Total Assets, - - - 1,487,482.15

Losses paid since organization, $14-,094,183.94

DIRECTORS :
GEO. A. COX, J. J. KENNY,
LPresident. Vice-President.
Hox. S. C. WOOD JOHN HOSKIN,Q.C..LL.D.
S. F, MCKINNON ROBERT JAFFRAY

AUGUSTUS MYERS
H. 3, PELLATT.

P. H. SIMS, Secretary.

THOMAS LONG

C. R. C. JOHNSON, Residant Agent,
42 8t. John Street, - - - MONTEEAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1851.

Head Office, - - . - TORONTO.
Capital...cceiiiiiiicntietsccniccosrascss $2,000,000
Cash Assets, over........ tersscesecas 2,350,000
Annual Income, OVeD.......cceeee. 2,175,000

LOSSES PAID SINCE ORGANIZATION, $20,000,000 °

DIRECTORS :
GEORGE A. COX, PFresident.
W. R BROCK

J. K. OSBORNE
N. BAIRD

oy, §. C. WOOD
GEQ, . R, COCKBURN, M.P.
GEO. McMURRICH u,
ROBERT BEATY .
J. 3. KENNY, Vice-President and Managing Director.
————— P - t———

Agencies in all the principal Oitics and Towns in Canada
and the United States,

New York Life

Insurance Co'y

JOHN A. McCALL,

- President.

——— e = m—

STATEMENT CF BUS!NESS FOR 1894.

DEC. 3ist, 1863.

DEC. 3lst, 1894, Increaso in i894.

Premizm INCOME,  ccceve eeees . $27,188,6537.44 $29,411,3806.32 $1,922,728.88
Interest and Reuts, ... cevese 6,374,989.61 7.071,927.21 696,937.70
Total lacome,  ...... cerene $33,863,646.95 $36,483.313.53 $2,619,666.58
Death Claims,  <eoeee veevee eeeen. 83,4340,093.46°  $8,228,608.51  .coce.
Endowinents and Annuities  ...... 2,490,702.90 2,814,397.36 $323,694.46
*  Dividends, Purchiased Insurances, £¢. ....-. 4,107,633.91 4,621,997.19 514,"43.28
Total to Policy-holders, coses “ylo.O.!S._-_l{ 9:37 \15.665, .5.06 . 6.00)_..::};!
ASSCES  ceceee  cevese T sceses eeees . $148,700,7S1.21 $1(>‘3,011,c $0.93 818,.310,989.
Sarplts  cccese ceeies eeeees 17,025,630.18 20,249,307.73 3,223,677.55
Insuramce in Force .....  .....o .. e TTY,1T36,678.00 813,294,160.00 34,137,182,
New Premiums (Including Annuniticg) ...... G,962,789.96 7,149,016.42 186,“»6. 46
Policics in FOXee ...cec coceee aeeeen 253,876 277,600 23,724

Interest carucd on average Invested Asscts. 4,76 por cent.

4.88 per cent. .12 per cent.

The Comé\:my's expense ratio decreased during the year 1,50, which rcprezents an actual saving to the policy-hclders of

DAVID BURKE, GENERAL MANAGER.

8499,99 .

Company'’s Building, - -

MONTREAL, Canada,



