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-~ Montreal Stock Marke,

EARLY MARKET SHOWS SIGNS OF
PROTIT TAKING.

FIRMS UP AYTERWARDS.

——

-MINING STOCKS NEGLECTED.

—

There was o cortain amount of unrest
and unensiness oxhibited in to-day’s trad-
ing. Tho unexpected and sudden death
of the President of the French Republic
Jjust when thointernal affuirs of France aro
in a very precarious condition, struck a
note of warning to the cautious, and
cause 1 the timid to take flizdt. In some
of the securities this chango of sontiment
was mostly visible during 1ho carly opoen-
ing sules, but when it wus appuarent that
the T.ondoa prices weroe well maintained
a feoling of confidence replaced, to a cer-
tuin degreo, tho early he~itancy, and
prices assumed a firmer aspect.

This recovery was mostly visible in
such stucks as Canadian Pucific and Tor.
Rails. Tho swme was truo of Monireal
Gas, and if somestocks were bought others
wero sold. There is mothing in today’s
market to shake the conviction that trad-
ing is for tho timo being on a somewhat
parrow trading basis.

In Canadian Pacific the lowest prices of
the day were at the opening, this wastoa
certain extent duo 1o the fact that it was
lower in New York, whero it may possibly
have been influenced by the oxaggerated
roport of the reeent accident. ‘The de-
cline, howerer, was only temporary, it
opencd at 8% for 250 shares, but closes ut
90 for 825 shares with sellors asking Q0.

General trading was curtmied, and in
Toronto Rails, although firm, there were
orly 384 sharessld. Lt remuins strong at
about tho best of yosterday, closing at
114%. ’

Thero was considerablo realizing in
Montreal Street, and both 7 .suescloso from
23 10 3 points lowor than yesteniay. This
is scurcely to be wonderod at, considerivg

the late rise in these issues, and there is
suro tu be suiwe profit taing at these fig.
ures:

In the mining issues the buoyancy and
snap scems for the presont to be eliminat-
ed. Thore was conriderablo profit-isking
going un in the Paj nestuche, and althvugh
the trading was not heavy, yet the price
suffered considerably ; for 6000 shares it
sold at 400. This was the first sale, and it
cloges at 390, Montreal and London was
quiet at §5¢, with buyers oftering to give
Sle. War Engle was steady at 348, somo
3,600 ehares chauging hands.

In other optiong the market was steady,
Duluth selling at 11, Montreal Gas at 213,
Rayul Electric, for & sule, of § shares, at
164, and Dominion Cotton at 112, ex. div.

MORNING SALES.

Canadian Pacific Railway.—225, §93.
89%. 825, 90.

Montreal Strect.—300, 305. 22, 305.
303. 10, 304. 50, 303. 50,3024.
302.

Payne Mining Co.—(000, 400.

Toronto Ruilway.—4, 114}.

115. 330, 1143.

Roya! Electric—8, 164.

Montreal Cotton—S50, 158%.

Montreusl-London.—200, 85.

New Mont. Street.—50, 303. 150, 300%.

Montreal Gas.—300, 213

War Eagle—2300, 34>, 100, 350.
348.

Twin City.—100, 65%.

Dulnth Pfd—75, 113, 25,11.

Dolnll‘.) Cotton x d—200, 1123, 25, 1123, 25,

Molsons Bank—1, 202. .

Ontario Bark—3, 129,

AFTERNOON BOARD.

The better feeling caused by tho re.ov-
ery in the Paris *‘ Rentes” added new lifo
and confidence to the speculating public,

This was fir-t ovidenced by u voritable
L2om in the New York market and Mont-
real wasn't slow to take huid of tho situa-
tion. The recovery from this moruing's
dullness way general anid the market acted
strong with & firm undertone.

Canadian Pacific, of which 775 sharcs
wero sald, was dixtinctly firm vound 90,
and closes at that figure, with sellers ask-

150,

300,
950,

1500, 390.
95, 1143. 5,

1000,

ing 903.

Twin City also enjoyed the confidence of
the operaturs, and records a good advance,
closing at 693.

Tho mining stocks were mneglected,
Payno selling at 395, and Montreal and
Lond.n at 80.

Street Railway was firm, and regained %
its early loss.

AFTERNOON SALES.
Cang.dinnPaciﬁc Railway.—175, 90%. 600,
90.

Montreal Street—35, 303. 450, 30=.

New Montreal Street—1£, 303:

Toronto Railway—225, 1147, 50, 1143, 5,
1143, 100, 1138, 4% 50, 14

Merchants Cotton—8, 155.

Montreal Cot:on—20,160. 5, 158%.

Duluth Pil.—200, 113.

War Eaglo x d.—500, 347.

Montreal Gas—50, 213.

Twin City.—75, 69. 100, 69%. 50, 69}. 50,
ggi 250, 698. 250, 693. 225,69§. 275,

Moutreal-London—5550, S0.
Payno Mining Co.—500, 395.
Molepns Bank—7, 202.

Bell Telephone—50, 175.
New Bell Telephone—25, 173.

Dominion Cotton—200, 112. % 100. 112}.
50, 1123. 75,1123,

LONDON CABLE,

O. Meredith & Co.’s Cable gives the fol-
lowing London quotations.

Grand Trunk, guaranteed 4 P. Ceceeees. 84%

g 18t preferenceo....cccue.. 4§

& epd ¢ arneesereses 513

¢ 3rd « crevesreanes 22}
G.T.R. Com........ ; 978
. R. o1

.  MONEY AND EXCHANGE.

Money on call from Banks to Brokers 417/,
OVER THE COUNTER. PARIS FRANCE.

Sixties .....cceenene. 8k-9 1 Y 5 18
Demand 93. OB esesesarssescass 3
C:hlea ...... coesanses %—i SnOTt8eseseeesb 164-
N.Y.Fds....... t-1 pm.

DOCUNENTARY, NEW YOSK.
S dRY8 cccecranenr-en 8j-¥ OCalliapnoy... 21 p.o.
60 dzys .............. 8 ? Sb’gl)n_:...{.d 81?..
3 days cattle..8§-2 SIXUI68 vee-verns 482}-3
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MONTREAL STOCK EXOHANGE—CLOSING PRICES.
Hours of Bourd—10.46 to 12.30 ;: 2.15 to 3, Saturdnys—10.30 to 12 noon.
'-g_ § = Fob. 13.] Fob. 14.] Fob. 16.] Fob. 10.] Feb. 17. NIONTREAL OFFICE CF
=3 <
Car, ResT. LB & Srocis. . . . . . ANDREW MOKINNEY & OO-,
T gl E{E|E|BE|E|E]E|E| L5 | Momberor thoNow YorkStock Rxchange,
é =3 = |z 5 § = é‘ 3‘ é‘ 3 ‘;5' No. #t S8t. Sacrament Streot
= w || )2 b @ Now York, 52 Broadway.
3 3 BANKS. ~ Direct private wire to New York.
12,000,000] 6,000,000!Junc. | 200] 5 |Bunk of Montteal........ 260,260 ;260 260 [200 ;250 1260 (260 [260 250 { Telephone Main 9a3.
6,000,000 2,600,000] *¢ 100] 4 [Merchants Bank of Canje.....11804]ccesecfecessefsesee.|180 [182 [180 1185 |180
6,000,000 1,000,000] “ | 50| 3Canadian Bank ¢f Comben160 boeoedormeedlireeoleoros 163 1483 orelernene | MCCUAIG, RYKERT & 00,
4,866,666 1,867,000]April. | 560 23)British North Amorica.f-eeesefsreses fossees JUTRIR SRPOUR SPPORN I ;7. ) FVURIR SRR IOV - STOCKBROKERS,
3,000,000]  660,0L0/Junc. | 100] 3 |Queboc Bank..eeww.. S 123 1......[ 123 [130 {123 130 {123 130 [103 Morabers Mdntroal Stock Exchasge.
2,000,000 1,800,000] ¢ 100; 6 |Bank of ‘Torc.1t0.eeeeee.{260 (245 260 1245 ]255 (245 1265. 1246 {260.|245 1789 Notroe Dame St.
2,000,000! 1,600,000{April.] 507 4 Moleons Bank ..ceceuen...{20341200 1203 1200 1203 1200 [203 1200 '203 1200 | A special department for MONTREA
2,000,000 1,200,000}June. | 100 4 [I: sperial Bank..ceseeressfsesssalernns ceeeref@1B [eosueaforscefecsens {216 weens | CaDadisn-Mives TREAL
2,000,000] 1,170,0000 « { 1ov] 4 {Ottawu...... oo BURNETT & CO.,
2,000,000 60,0001 | 50| 4 [SEANMAR.surrssssesisnnsfnsnn . STOCKBROKERS,
2,000,000] 1,60C,000{May. | 100! 4 |Bank of Nova Scotia.. Jeee.ulee vesefesesenfeaanes cesese]essann Members Montreal Stock Exchange.
2,000,000 1,175,00t] ¢ 11?0 33 Mef’ch’t,sBk.oanlifnx. J:‘O ------ 180 [eesese 150 180 ;i‘m # 12 ST. SHKCRAMENT STREBT #
2,000,000 350,00( {June. | 6u] 3 |Union Bank......... coafsenaeef120 Loeeen 120 oo «0ef120 feeeeee 120 |..... )220 Correspondents in New York, Chicago
1,500,000 1,500,00( [Feb. 50! 3q [Dominion Bank.. c.ceeesafes vesefronneafoee R T L T oeee) Ee aud London, Eugland,
1,500,000  835,00tiApril. | 50} 31iEsstern Townships Bkj...... 166 (oeeeee 195 J.eeeee 156 {...... 155 |..e...J155 | Tolephono 222,
1.3;-;(;.(9)(0: ﬁ:gzg ““ lg(ol ; gnm‘lw;... ...... ; 96 90 98 P 98 """ ** | L. J. ForoET, R. Forosr,
1,200,000 X May. anque Nationale ...eee] 96 } ceeeif 90 feeeee| 90 foeee o csenen cosen
1,202,000 450,00 [Juno. | 100] SilHochelaga Bank creseee163 Jovcern 103 foaerscf163 frcrsrr{163 [-overnf163 [onen L. J. FORGET & CO,
1,000,000 83,000} 100] 2}{Ontario Bauk...... vevsee Joseres 121 Jeeeenn121 feereed]120 | ..oeafl21 J150 [121 STOCK BROKERS,
334,130] 118,001] ¢ 100! 34!\Western Bk of Can......- FUUE FURUR PN PO SR P veesloneres ersanfosencsfacenee]ecse . Members of Montreal Stock Exchange.
700,000  50,000] ¢ [100] 3 |Traders *  * e ceeucluen. I8 FOUR U SO SO I - crenforenes 1713 & 1715 Notre Dame Staeet,
500,000 250,000april. | 23} 3 lacques Cartier Bank...[1124{1104 112} 110312} LBLIZFURGHLIZPLION | o (o MONTREAL. o o o
479,620 10,000 Juno. ; 100] 8 Bangue Ville Mario.....;100 | 9v (1UV | 90 (100 ) B0 le) 9v jluvy | 80 THE BARTLETT FRAZL
Somruzs. | MISCELLANEOUS : s Lo A1 LR GO
63,000,000 ceueeeenneie JAPTIL {8100} 2 [Canadiun Pacific Ry....| 883) 88 | 883! 88§| 00}| 903| 90}| 80 | 80 { «0 Grain Ezporters and Forwarders.’
12,000,000)- eeceressnens seecrece| 100). ..../Doluth SS. & Atlantic.| 43} 41 4| 3] 5} 4} 4f) 4} 44} 4 . i ; .P, . 8
10,000,000 { 100]......[Duluth SS.&Atlanticpr| 11 ] 105) 11 | 103f 1 | 10| 11 11 | 103 21 | 0 Qe Qe o e B emnge
10,000,000} 2,608,329iApril. { 100] 13q/Commercial Cable........193}}191311933 19231185 ;13 1193419241193 ]1923 and Chicugo Bourd of Trade,
2,000,000]cs0eceeunnen- o 40! 2qiMontreal Telegraph... . 180 [175 :‘180;175 *180/175 1.80 {178 {180 ;176 R. J. Coon, Managing Plrector.
1,350,000 csonesseweeMay. | 100] 3 [Rich. & Ont. Naw. Co {108 1073/108% 107 {107 {10631107 {1064108 1106} | T-lephome 108, 3 %t Sucrement St.
4,600,000 334,247(Feb. 50; 23q!Montreal Street Ry Co.{29931259 1301 500 1305 (303 (208 _295 304 {303 i .

_ ool o Montrenl Strwct. 298 |2053{-00 205 [203 fa0z oo zo.yfaus fson | BRITISH COLUMBIA
15,010,000 ececccsevceredan. | 100 ..o/ TWIN CitYoveerrerneneneene] 69 | 68| 69 | 683} 693 33| 685 68 | 695| 693 | may- A ” ,
2:997.704 ceresnessaneenetAPril. | 40 B Montreal Gas Couven....i214 [213 {213 [2124:213 21241214 21231218 212 MINING STOGKS
2,000,000 H13m|War Eagle...eaeceieniaes 349 (347 [947 1345 [345 343 [318] 335 [34b [334 BOUGHT AND SOLD :

Mont. & London M.Co.] 90 [ 92} 90 | 93| 90 | 88 , 86 ‘ 84| 851 &0 . !
1,250,000 1 Cariboo Mng. M. &£8.Cofeeeere fesne [roessrfsrsarsfsaresctianancluncne osseefesesecfeccee . ON COMMISSION 4
2,500,0001.1c00-seersousjonsscrees 2.50) 1m\Payne ining Co.ueuen.fernsn (340 (U9 136811115 1410 1410 4u8 1400 {303 o BYeee
3,168,000 910,000 April. lUU‘ 2q|Bell Telephone Co ......{175 ’17251173i 17230176 117231180 178}{176 [174 - .
1,500,001 cccvssusgoreeel ¢ | 100, 2qROFAI EIOCLAIC veumnrezons| 163411614 1644163 16331163 I164! 161 164 [165 WA“]EMAB WA“_M:H & [:0,
6,000,000, 814,254 | 100 1q Toronto Street Ry ......{114§;113 (1193111431 14411133 1156 {114 [114§ 114} )
800,000} 1ecceeeassns 1 190 13g|Halifax Tram Co.c..o...[12231220 J128 1125 (12541244125 1124 1125 1122 Minlng Brokers, Etc.,
100,000]s00000000eccnssfeccnceses| 1001aceens Cornwall Strect Ry.....[s«- veloscrnd] aeectnnne. .
700,000 100‘ Poople’s Heat & Light..| 30 | 25 (3v [ 2513012513025 {30¢25 ROSSLEND, B.C.
500,000 |Mch. | 100, 13q{St. John Railway Co «..}150 [iececil180 |.00eai 160 Loaeeusleseeuclieensef 160 foeaeee —
350,000 ceterernnsentApril, 40} 2q {London Street Ry «ecicdfoeeecfoseiitossenstnnn. cerarelanenes ) J. F. PIGGOTT ’
5,642,925] cvsee coeees 100.......1Can. N. W". Land Pid..| 67 | 66 | 563} 65 { 67 | 56 | b7 | 56 | 67 | &6 AGENT
1,467,684 f ..... of ¢ ¢ Com..f-esees ISP [EVPTY SN PN MINES AND MININ
® 15,000,000} cccrssensnanecincecees lOOz...... Dominion Coal Co ...... 83 | 33 feeeceelivness] 30 Leceen 35 | 334 35| 34 . . . .G’
2,000,000 July. | 100, 4 [Dominion Cosl Go. pr.{116 113 feemt.rnd[127 1115 INN7 oo 117224 | 61 St. Francois Zavier Strest.
500,000 cs:00ceeeeeeeiDoc. [ 100,6 paWindsor Hotelwwweasssers | eocset 104 Joveeee {104 foueens 104 ......J2105 {.sec.. 104 . MONTREAL.
500,000]crucvernecees] ¢ | 1001.er.../Intersolonial Coal Co...frereerdunnee I . l '
250,000 100:7pn Do. pref. stock....o.fieeiefeones 1% DRSO SO PO FOUP IO essenefecsnne sencse BARLOW &' CO.,
1,500,000 Dec. | 100, 2q|{Montreal Cotton Co....|1t9 |154 {168 {156 1158 153 [»169 164 |t169 165 Stock Brokers,
2,750,000 100.......[Cclored Cotton Co ......] 80 | 77 1801 77 | B0 | 774 83'75 80‘75 -
Ggg.ggg eserennencenes F.;:hb. 100, 4 i\)!crchnnt,s Cotton Co.. 5l l}ll} 0.* .2.4 l."} (Members Montreal Stock Exchango.)
3,1 sesssesescssene]Mch, | 100, 14qiBominior Cotton Co....[111 {110 [112 ]1114,112}'1114]114] 303 112} | ., -
"500,000  350,000/Sopt. | 23 34{Mont. Loan & Mort Co. : weree| WESTERN LOAN AND T¢EST BUILDING
814,800)- ecseesecneeeafApril. | 50 33| Western Loan & Tr....1100 1......1100 |......! 100\......|100 ......] 100]...... 11 St. SACRAMEST ST,

*Ex-D!v. tNew Stock,
SUPPLIED.TOTHE EMPERDR
OF GERMANYAMD OTRER"

DRY NONOPOLE CHAWPAGNE Z22555

soLe Acents—J. M, DOUGLAS & CO. MONTREAL.
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Mines and Mining,

CRIPPLE CREEK MINES.

Prom a Cripplo Creelk staudpoint mines
in that section uro making great progross,
Years ago some gross frauds werc per-
petrated on Montrealers by Colorade mino
premotors, That mining has beon success-
ful all ovor the mining regions of North
America must be udmi. ted.

The Canudiun minis have been exten-
sively commented on by the lxchungo
News. A fuw remurks on the Cripple
Creeks thould bo of interest to ourreaders,
Inquiry has resulied in some extraordin-
arily good accounis baving been received
from sevoral reliable sources from Cripple

Creex.
ELKTON

“Elkton” has made another new strike
in {18 fth luvel, ‘1he extent of this new
strike is us yet unknown, but it blds fair to
bo of considerabile importsnce. Naturally,
under tho present rdositive and foverish
condition of the market, any improvement
in u property of u well-known company 18,
apt to aclvance the price of the stock far
beyond the limit which it would reach in
more sober, conservutivoe business. On
Junuary 31st, “ Elkton " wastelling aslow
as 92} per share. On Februury 2nd, it
sold uround $1, and on the 3rd it suddenly
jumped from $1.03 to $1.123 per share.
1 he truth is that Cripple Creck seems tu
be 80 full of surprises that it is most diffi-
cult to tell when to scll and when not.
The blow of & single pick may change tho
situation in a Cripple Creek mive in a

twiukling.
PORTLAND.

“Portland” stock bas advanced con-
siderably, and is now. selling at about $1.98
per shure, At this priceit will pay the
purchuser at present rate of dividends, re-
turns of about 12 per cent. per annum. In
view of the exceedingly lurge tecritory be-
longing to this company, aud of the wealth
of its known davelopments, wo still be-
iielx:;s thativis a good stock 1 purchase and

old. .

MOON-ANCHOR.

The arrangement with the English
“ Moon-Anchor” mine on Gold 1lill
There are rumors here that some day this
otk will fly upward with a bound that
will te starting; but this wo can nci-
ther affirm nor deny. Wo incline to the
belief, howover, thuta purchase of “Moon-
Aunchor " at present prices will win a-hand-

some profit,
JACK POT,

is making a very extraordinary produc-

tion. The production for the month of

January was $60,000. This stock, at_its

grcacnl. prico, around 45, uppears to us to
6 & good purchuso. '

MATOA

has ma‘e a strike, whivh if the company
weroe working its own territory instead of
it heing atl-in the hands of les~cos, would
have probably sent the stock up t0 60 or

75 conts por share. Tho lato develop-
ments botween Thursday und Fiiday of
this week ront the steclk up trom 35 to 50
cents por share, In view of tho dividends
which aro in sight for the stockholders of
ihe ** Mutoa ' Company, we are invlined to
think that tho stock cun be recommonded
altl. a prico votweon 40 and 50 conts per
share.

"WORK

is producing largely, and thoro aro Cripple
Croek obsorvers who buieve that it ouyght
to runk in price with “Jack Pot.” The
price acems to oscillate at present botween
21 and 24 cents por share, just as the bal-
anco botween buyiug and selling orders
lean one wuy or the other.

ISABELLA.

Has.beon the doub’>action sky-rocket
of the week. On Jau. 27th last some
48,000 chares wore sold cloxing at 95
cent.s per shura Tha, night the * Isabelln”
officers receiveu word from the mine that
a body of fubulously rich ore hud been
struck, which ran anywhero trom $5,000
820,000 per ton. With characteristic
reticence and modesty the facts were not
given out for the Deuver morning pupers,
and on the following morning thtes of
the brokerage firms which stand in close
relution 10 the ¢ Isubelln * directors camo
tothe £xchange leaded with buyingordors:
The stock opened at 96} Proceeding
cautiously, they ypurchused freely at
steadily uadvancing prices, until at the
closo of the call tho prico stood at $1.25%
with sales aggregating ovor 130,000 shar s.
In the evening paper, the * Iunbella " offi-
cers wero gracious enongh to impart their
startling information to the public. On
Sunday Jan 29th $1.50 and over was bid
for ¢ Isabelln™ ut the clubs. Thesession on
Mondny opened with tremendous excite-
ment. The first * Isubella ” sale was made
at §150, the second at #1.70 tho fourth and
fifib at $1.80. The stock then vacillutod
conriderably, selling dowa {0 $1.65 on the
twelfih sale, at which prive 13,500 shares
were sold, and after that the prico swung
up and down, closing flnally at §1.574,
with a record of sales amuvuuting to some-
thing over 136000 " shares. On Tuesday
tho stock opened at $1.60 and wus steadily
sold down in price to $1.30 por share, the
totul aggregating nearly 127,00 shares.
The dechne was caused by the periistent
and almost unbroken selling on the part of
ono brokorage firm. It is surmised here
that the selling was made for one of the
¢ Ivabella ” directorswho has a very ““tak-
ing way, ” so fur as profits aro concerned.
As to this wo cannot say. Owng to ibo
tremendous volumeo of business which had
flowed in upon the Exchangoe on Monday
and Tuesday, the Clearing House was
ovorwhelmed, and accordingly no call was
held on Wuodnesday., During that dap,
thoro was n revival in tho ¢ Irabella’ price,
inasmuch a8 th stock sold on the Denver
rxchango at $1.49, and as high as $1.55
was bid for it here on thestreet. On
Thursday “Isubella® opened au $1.60, _old
ap to $1.61, and then receded 1o $1.40 und
ngain regained a price of $1.51, with total
sales of 81,900 shares,

On Friday “lsabella” started in at
$1.55, at which price twn sales wore made,
It then fell to 81,51 and dec-ined to $1 43,
from which pricoit again rallicd to $1.493.

-

TuE EXCHANGE NEWS.

Xsatted Dally
at four-thirty o'clock p.m,

O R RPINRNCIRL NPWSPRPBR #

457 St. Paul Street, -

For Investors, Operators, Businoss Men
and Corporations,

Montreal.

BUDSCRIPTION PRICR
Ono Year, $7.00,  Bix Months, $300.
Throe Months, $200,
PAYABLR IX ADVANCE,
Advertising Rates on application.

tarial communications_to be addressed to

1. Fexwiex, Kxchanzo Nows Publishi
£t. Paul étmt. i(ontrni. ag 0o

Telephono 2037,

MINING STGCXS.

Quotations for active British Columbia

Miuigﬁ Stocks furnished b
1

l0.,

C
Street.

R. Meredith &
1ing Brokers, 51 St. Francois Xavier

February 17, 18¢8.
Bid. Asked.
v

$1.00 Baltimore......c.wueeenaeces 07 .
1.00 Big Three...ccecvceeenns $.30 $.35
1.00 Brandon & G1d'nCrown .20 25
1.00 California..cccccecceccrcancene -.08
.10 Canada Gold Fields Syn ...
5.00 Qariboo Hydraulic. . e 110
1.00 Cariboo McKinny
1.00 City of Paris .50 .60
1.00 Deer Park. 16y .17
1.00 Evening Sta .08 JL
25 Fern coeceeeie e b5
1.00 Golden Cache........... .06
1.00 Gold Hills Developin 068 .10
1.00 Giglb ceecenierinneceiraraanas .05
1.00 Iron Colt. 12 .13}
1.00 Iron Mask J5 85
1.00 Jumbeo..... .47
1.00 X ob Hill......... .83 .90
1.00 Monte Christo Con. I 3 | .13
.24 Montreal & London........ 80" .85
.25 Montreal Gold Fields..... .23 .24
1.00 Noble Fiva..ccccerrieeenciens .22 28
1.00 +1d Ironsides 1.05
1.00 Smuggler... cccceiuenrennanne .08 209
1.00 SIIVETING .ccccveeecreresaes cee 05
25 Tin HOrn...coceee covenenecnese W12
25 Two Friends...ccccieeenceens
1.00 Virginia...cccoceennccnnnnennne 44 .50
1.00 Wa= Eagle Con....ceevenenee 3.47 848
.25 Winchester....cuereereens <09
1.00 White Bear.....cccceeacrnenns 93t .05

IF

nection with Gold, Silver, Co;

you areintercsted in the latest nows in done
. Copper. Load ot
Iron mincs and the new districts now.beiog

explorad, and want to zet in at Rook Bottom
prices, call on or ring up N

Teledhione 27370,

The Canadien Mining Exhibit
Company, Ltd,, o

650 Cralg Strect, MONTRRER:

<.

W. H. WALSH -

Importer of the Fincst English Goods.

Merchant Tailor,

... 40 VICTORIA SQUARE

3

All the Latest English, French and American

Styles. Fit Guaranteed,
PATRONAGE SOLICITED.
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Montreal S_tg:k Market,

REVIEW FROM TFEB. 10th TO FEB,
16th, INCLUSIVE.

———

Mining Shares Lead the Market—Busi-
ness Brisk,

——

OANADIAN PAOIFI0 CLOSES AT
BEST PRIOE FOR THE WEEK,

War Eagle Steady.—Payne Mine the
Most Active with a Heavy
Advance,

TORONTO RAILWAY STEADY
WITH A QUIET FEELING.

——

. Montreal Street Has Been Fairly Ac-
tive and Very Strong,

m—

MONTBEAL GAS NEGLECTED.

Excitement in Twin City Subsiding.

Money on Call 43 P, C.

—————

SALES FOR THE WEEK.

Payne Mining.......... tosetenn sessransnees ane 801,000
- War Eagle
Canadiun Facific.
Toronto St. kailway.....
Montreal St. Railway...
New Street.
“Royal Electric
.. Monireal (aB....... cseeeerecinceranssoinren 72
‘Dominion Cotton CO .ceereeerereasesssene 605
Halifax RallWaycriioccrsssrsneesrineee 1,150
Belle Telophone.....eeeecicreeeracans ossene 25
Montreal Cotton........ tesessacssersestanrese 190’
Qom,.Cable - 174
Duluth CommOn..ieerericssersaresassrsone 950
Dulbth.Pf 3 3,150
Dom, Cosl Com . 76
Montresal Telegraph Co.cevvvienens 50
Rlah,'& Ont. Nav. 00.ccceecrsvcceensanes 668
Twin City 5,850
Twin City PQ.....ccoceecnnnsnasscoecsacercnss ;
Loan and Mortgage...cseencseocses 26
QOanadiad Bank uf COM..icesrcerersncn.e 121
Bank of Montreal vesasneeraanne 16
Merchants Bank ot Canadz . i
Union Bank of Canada.....
Com. Cable Bonds........ teassenrssene oseeee  $1,000
B s —
RANGE FROM FEB. 191 TO FEB. 16TH
- INCLUSIVE.
L. HIGH., LOW. CLOSH.
. ~Cap, Bacific......... 90} 87 203
‘Montreal 8ireet... 305 296} 805
Toronto Raflway.. 116 114 1143
Royal Elettric...... 1643 1633 164
_.Rich. & O. N. Co... 108} 1063 1063
TWaT Eagle..., 350 313 3473
Dom. Cotton.e..... 1133 110 113}
Montreal Gas....... 218 213 213
Twin CitF.eeeererenees 68} 673 69

MONTREAL GOSSIP,

The domand for shares during the week
has so far oxceoded the supply that prices
have had rapid chungos in fuvor of nellors.
Mining shares have been prominent, the
chief Lusiness being in Payne, which has
had ao extracwdinary rise,  The old favor-
ites huve not beon lost sight of, but have
to tuko rocund placo in point of aetivity.
Thoe market bas beon broad and: the erst-
while neglocted stocks bhavéd been moder-
ately active.  Caution is advised in mining
douls, It casy to bo carried awany with

too much succeess, and a covl retrospect may

question tho justico of some of the late
henvy advances, cspocially in tav mining
list.

TORONTO RAILWAY. .

This Company acquired the right to
work street railways in the city of Toronto
for 30 years from 1892, It is subject toa
payment to the city of §S00 per single or
$1600 per double mile per annum, 1t pays
also a progressive percentage on  gross
receipts:

Upto $1,000,000............. ....... 8p.C.

Betwesn 1,000,000 anu $1,500 000.10 ¢*
ke 1,500,000 ¢ .2,000,u00.12 ¢
2000000 “ 3,000,000.15 ©

Onallov'r 3,000,000....cccoeeemneneveeesc20

On September 1st, 1921, the city can pur-

chaso the property at a prive soitled by
arbitration, '

The Company is obliged to redeem 3 per
cent. of its tutal bond issue by urawings at
par yearly from August $1st, 1911 to 1920,

The first mortgage Londs cuver the en-
ira property, subject to payments due the
ciry and the detentures, to retire which
$6U0,u0Q firs 8 are reserved. The buuds
unissued may be used for new construction
at the rate of’ #35,000 permile, but its totul
bond issue must not exceed iu the uggre-
gatoe §4,55),000.

The romd owns 86 miles of tracks and
controls 8 miles more. 1 ho proposed Park
improvements and the insistance of the city
on their living up to their comirnct and
supplying car accommodution for the traffic
which prescutsitself ensures to the system

good returns aud 1o sharebolders a safe in- .

vesiment. 1he vigor of the law is said to
be the vigor of oppressiun, but in the case
of sireet railways the more 1he authorities
make them keep up to theapirit and letter
of tho law, the &-uer for all concerned.

During «he past week Linils have been
the steadiest and least excited s ocks on
thelist. The munnerin which the large
lots offerced, huve been absorked, shows a
quiet investment demand uand augers well
for the future of tho price of 1he shares.
Wo are still of opinion that Torono Rail-
way is away outof line with its confrore
of Montreal.

CANADIAN PACIFIC, .

It is all over with tho bears on Pacific,
sentiment has at laxt changed and butn
speculators and investors luvk at Pacific

in the light of & poxgiblo boomer yet. Near:

the eighties, no ong would buy, now that
the stock bas reached nincty everyono is
1ooking fora mse in it. For weks thoe
¢ Exchange Nows " has steadily advoeated
Buyiug, now that it i 90 wo would 2ecom-

mend taking profits en all strong spots.
Moro than 4 p.c. dividond cannot bo ex-
pected for some yours, Sinco Monday last
large deatings have beon mavlo in the stock
and New York is said to bo buying frosly.
Liundon and Berlin are both good purchas-
org, and tho shures hore aro sclling ut about
parity.  Thostook hasadvanced 3} puints
during the weok.

MONIREAL STREET.

Stroot has made a songational riso.
Last Friduy it wns neglected around 293
but has rince boen fuirly active and re-
corded an advance of 12 puints, This riso
on top of the advances of the last fow
months, is accounted for by the stir in
municipal circles regarding the “Gro tor

Montreal” scheme now mooted.  The pre- -

sont prico of the stock certainly mebins,
somothing must be imagined by buyers,
for the best informed un the stock are the
most surprised at the rapid udvance. There
is 10 question us to the value of the secur-
ity, their application to the legisluture for

ormission to incresse their capital fore-

odes future oxteusions. Trading in the
shures bas not been very large, holders
seem to be unwilling.to part with stock,
oven at the pregent advanve. The price of
the new shares is crooping up to that of
the-ordinary. This is accounted for by
the pussibility of the unpuid 30 p.c. being
likely to be called in, as in cuge of exten-
sions more money will be wanted.

RICHELIEU.

The statement of tbis Company as sub-
mitted to the sharcholdaers _was not as
 couleur de rose” us was anticipated, still
the company earned its fixed charges,
divi-ond, and enough money to muke
many improvements in its property, and
carried forward a little 10 the good. The
results of next year's business will be
watched anxiously by investors in this
compuny, Their largo outlays should be-
gin to tell in the shape of increused earn.
ings. The company has now = much
lurger capital to pay dividends on. Every
exertion will no doubt be made to make
the line popular, and to attract :American
travel. ‘T'he stock has not been very much
dealt in during the weekk but prices huve
been well maintained.

COTTONS.

This industry is looking up aud shares
in thoseveral companics are being more
sought after. The stock lists of these con-
cerns are not gencrally large, but it is no-
ticeablo that shares are geucrally held t:
people connected with the trauve, whic
should bo u good sign. )

Montreul has just issued a very good
good ttatement und shows great progress.
it und Merchants’ Manuiacwuring Co. borh
contemplate extensions to thueir works.
Colored has been neglecied and until it has
something to *show for its keep,” itis
high enough around xecent figures,

HMONTREAL-LONDON.

This company was listed on the Stock
Exchango this woek. Tho snle: last Fri-
day afternoon were mude at 83, since
which time it has sold up to 96. ‘Tbis
means that a stock which basjist paid ono
dividend of 1c per share for a guarter, is

2O oo NiRa -
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selling at 400, It is true its capitalization
is small, but it would only be common pru-
denco to net carofully betoro buying any
stock, howover good, on such a basis.
Over 80,000 sliares buve changed hunds,
Tho balk of the stock sold, no doubt, only
cost 24¢ per share, 8o that in & short time
the lucky holdors of theso shares (who
sold) nearly quadrupled their monoy.

PAYNE.

A very hoavy bufiness was transacted
in Payno shares, the turnover having
amounted to 301,000 shares. llcavy pur-
chuses of this stock havo been made by
losnl men who have been liberally reward-
ed for their pluck. Tho greater portion
of tho shures cost $2.50 and thoy havo
murketed them~to the public at pricos
ranging from $3 w0 $1.20. In tho noxt
roview issuo we hopo to bein a position
to give some interesting particulors re-
garding this minue.

Lare deliveries of this stock will be
made Monday sud on the maunerin which
thaese will be finunced, depends the future
prico of the shares. Canadians bold all but
200,000 of the stock. |

WAR EAGLE.

Hois a wise man who knows when to
take a profit. The most difficult thing
with a speculator is *‘when to let go ™
Eaglo-has been a eplendid friond to those
who had confidenco in it it. Tho present
price ot the.stock meuns $6,000,000 for
the property and improvements. The
Exchange News has steadily advocuted
the buying and holding of Kaglo, but it is
not prepared to follow it further and thoso
who bave bought at anything like lust
# Fall 7 prices should let somcone olse
1ako tho remaining money in them, for
the next month orso. When tho re-ults
of the working of the mew plunt are
known a iresh doeal may be in order.

HALIFAX RAILWAY.

This stock i8 far from poseessing the
confidenco of the investing public. The
transactiens in it this w. ek show consider-
able manipulwion. Prices have been
erratic and cbanges, quick. Itcloxes the
weck however, very strong and looks as if
it might work highker. Tho rumors ot a
possible reduction in the dividend, has
caused & weak feeling in the stock. It
has generally been n.tived that Electrio
roads creata s traffic for themselves. In
time there is no doubt that Halilax Tram
will do thesame. In the meantime wo
ara not over confident of thoe shuresrecing
anything like the prics they reached some
months uzo,

Tloannual statement of the Compuny
submittad at the unnual meeting lust K{nn-
day, shows that the gress earnings of the
property were $197,830, an increase of
$4.450. Tho operating expenses were
sll?,OSl aguinst $112,570, an increaso of
$511.

BONDS AND BANK SHARES.

Thoe hst of strictly investrnent securities
has rhown n marked contrast to 1hat of
tho speculative ones. Banlk shares have
been almost duad, the total sales not
baving reached the 200 sharo mark.
Prives for them are steady, and all brokers

 shill bo ploased at

havo small orders at, or near, tho market,
and any shares offured aro always roadily
bid fur. .

Excopt for tho salo of 81000 of Cuble
Bonds, which brought 103, this depart-
mont would have been a blank. Bids, how-
ever, nro unchunged, snd as in the cuso of
Bank sharos, thero is n good demand for
Bonds for investment account, but thoy
aro BCATCo,

OTHER BUSINESS.

Twonty-fivo different socurities have
been dexalt in during the woek under ro-
view. Apurt from tho-o spocially com-
montei upon Twin City and Duluths have
boen in fuir domand buthave h-l a narrow
range in pricp. Twin sold from 69} to 67%
closinr ut 68 to 68%. As the Amorican
markots are showing such ‘strength this
stock should. be a purohase, speculutively,
at-any decline.  Duluths have been in good
demund and look higher.

Gas only sold to tho extont of 725 shares
and held within a rango of 2} cents closing
-at-about lowest,

Royal Electric was firm and is well held,
the annuul meoting of its Lnchine rival,
which shows such a good statement, iy not
o ball card for Rnyzﬁ The expausion of
tho use of electrivity in variou« shapesis a
hopeful sign for both con erns, huwever.
Rayal cluses at near best price of the
week, It is making nciive preparations
with its connections with Cbhambly.

Smnll scattored business has been done
al steady prices, in Telegraph, Commeorcial
Cuble, und Bell Telophone. Tho close of
the week showing generslly good prices.

Answers To  Corespondence,

A3 we have special fa~ilitios for obtaining correct infor
mation on nil matter pertaining to the vaiucof stocks we
) b | I times to give oursu’ scribers the

nefit-nt satwe,
b‘,All ocor-cspondency must be accompanied with thoname
and arddress of the writer, as only epquirics from bonz
fidesubscribers will boanswered.

D. P,, Ottawa.—No ; you could not have
bought any of the second lot under $3.00.
A. W, Morris would have sold you round
lots at $2.50, three weeks ago, No.

Mec., Mantreal.—Thiulk not. See our re-
marks on it in this nuraber, Buying min-
ing shures is always a risk,

Investor, Sherbrooke.—You will find full
particulurs 6 Taronio Rails in this issue,
Tho Annlial Meetling was held laxt monih,
They may decide on chango of dividend at
any quarterly mneeting. A bonus or in-
croaso on this yeur's business i3 possible,
but do n~t think any action in tho matter
wiil be taken unti! next December.

W. H. WEIR £ SON,

STOCK BROKERS,
113 St. Francois Xavier St.

B

W.H. WeIR. - - F. H.WzIr,
Members Montreal Stock Exchange,

NEW YORK.

RANGE FRUM FEB. 1071 tv FEB. 16TH

INOLUSIVE,

HIGH, LOW. CLOSH.*
SURAT.ctereisammrecssasennes 1383 1.8 133}
TObACCO wereersrevreriees 139 134 136
Brooklyn R. Transit.. 93 o1} 93}
Ohlcago B. & Q ........ 144 184 *1443

b Mil. & St. P.. 128 125 123
“ R, I1&Pac.. 119 116§ 118§
6t & Northwest 1,0% 148} 50}
QOansolidaied Gas...... 210 205 208
General Eleotrio...... 112} 111 1113
Manhattun con...cewee llzg J10f 1113
Met., Street Ry. Co..... 239 233 239
N. Y. Contral............ 139% 146 139
Northern Pacific...... 554, 51} 594
(L Pfd. 80} &t 79%
Omaha....ccamecicnesnese 84} 92 94}
Peoples G 18.ceeerernss 113i 1104 1138
Tenn. Coal & Iron...... 43} 41 43}
Union Pacific.....ccee... 48} 454 48}
“ PLd....... 81} 79 814
U. 8. Rubber............. 54 504 53§
U. 8. Leather Pid...... 2 712 2
*Ex-div.

STREET RAILWAY EARNINGS.

»>
MONTREAL STREET RAILWAY.
1598. 1897. Inec.
Oct.,  $135,419.63 $116.093.09  $17,326.54
Nov. 125,125.09 110,698.98 14,428.11
Dec. -127,508.38 112:919.71 14.648.87
1899. 1898, Inc.
Jan.  125,439.96  110,140.83 15,319.13
Feb 1, $4,002.61 vecee wevevreriarvenne Irc...8407.02
WD 4 126,93 cevverecrerienrnseenines ¢ 832,40
B0 3,063,103 cerererenessisesaenees . 307.46
4 442228 eevereirenennnes eeene, ¢ 526,98
U5, 325025 cereererenaresrnserenes ¢ 203,70
6, 4,249.15 wveerrsaneotrnreeenns ¢ 433,21
7, 4218.00 cceenens.. sesereesenan . 842,25
“ 8, 3.864.47 eevcrererenese voeeees 6 2447
9, 403385 eieriernecen evevean weee ¢ 187.50
%10, 3.857 93 ccvecuune sorensesanses 6 90.10
€11, 4.350.35 ceeeeense cercrsrrecenes ** 370.63
%12 333399 .cceererrenesrenserene . 20178
€13, 4.308.67 .coeniiicrnnnnannrenens ¢ 39195
€14, 4,460.15 ..... ceetancesentnonsans % 414.40
U015, B,871.67 cevrerre verrseennsenee ¢ 534,26
€16, 4,301.01 .. ceeivrecercnraiinenns ¢ 447,61

TORONTG STREET RAILWATY.

ereenenn§103,80 93

For month of_July, 1 8?8

o Aug . ceeene 109,5, .54

« Sept. ¢ ... cesees 138,021.74

¢ Oct. ¢ ... eeres  99,6560.16

¢t NOV.  iirreenccsnnne . 100,204.95

o DeC. " cvveoremmnaseners 108,924.86
Formonth of Jan. 129¢... « 93,680.12
¢ 1898.ceresereeccareces 88,562 36
Inoreass...cccecracences corressacanee  9,127.76
Feb. 1, $340.64
¢ 3, .67
“« 4, 498.93
“ B, 281.41
¢ G, 235.24
“« 7 196 99
&g, 195 57
X 9, 227.61
« 10, 217.87
“ 1, 395.50
12, ; 229,17
€13, 8.478.7D ceerereerne correrennens ¢ 338,59
% 14, 8,817.78 wievrrerrenersosnnenrs & L1447
€15, 3)422.72 sicesenrcirersrensiness € 170,16
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BONDS AND DEBENTURES, )

AMAUNT o INTEREST LAST
ISSUED. % PAYADBLE. *BONDS, e | sALks, | BEDEEMABLE. WHERE PAYABLX.
600,000 | 7 May  Nov [Mont. Corporation Consol'd Stook.| 1324 [Permanent.........|Bank of Monfreal.
240,000} & Jan.  Juiy do Ao Jecvvernens o 8 .
1.050,000{ 4 May  Nov. do 106. ol @ '
7,080,000 3 . . do 100 [Permanent.coeseess] ¥¢ ¢
b Jan.  July}blontreal Harbor Bonds Currency. o 110 (1013 & 1914 GJly] * u“
136,700 5 «“ ‘¢ 'l'oronto City do A0 sreeed] 1T17=120). 0ciuiiencencarse snnnee Llo_yda, Bzmet,ta & Boeauquch.
874,200 4 “ ¢ do do do .eeeed] 101-10611904, 1894.cc00etees
22,500 | 6 [escsrenecesriernecaccn]AUCE Ligthtesieeeeesiiiisasssasessanesssseces 100
940,000 5 April Oct Bell Telephone. . 117 [1926.c0eeeessereesenn.{Bank of Montreal.
(i} May  Nov.|Canuda Central R, covecesssersannansficiseensenn | 1932 186 NOV aeerss]  ** “y
2,000,000 | 6 {2nd April  Oct.Jcanadn Colored Cotton Mills. coceeeee] « 100} 11002 April cevenns) ¢ o
3,423,000 & |1st April  Oct.[Canadian Pacilio R'y. Land Graute...] 110 [193Lcceccriconsonass) “
200,000 | 5 |1st May  Nov. gmuuln Pa;;c&l(llﬁco. 1063 1917
o v 'ommercia o Coupons §
{-o,ooo.ooo 4] TadpJu. O Ot Cute Co . bl 105 f2397
£300,000) 43 Jett. July|Dominton Cotton. .cceeseccesccsssaninscess] 100 1916 13t Jan
«600,000 | 5 |1st Jan.  July|tialifax Electrio Tmumn). . . 110 [1916 Jan. .ce.ee....|Bank of Nova Scotia.
350,000} 5 |18t Ap'l st Qot.|Intercolonial Conl Co..eervecces versreees] 100 {1918 April wseee.ser|Bank of Montreal.
6 2nd Jau. Jul) Lk. Champlain & St Lawreuce Jofl 100 11910..c..cccriornanees| & "
5 Montreal Loan &Mouguge PPN
202,000 ] 5 |ist Mch 1st Sep.[Montreal Street R’y. ceecerees eefrererenenes 1008 158 Moh
681,333 | 4}{1st Feb. 1st Aug do B0 rirerrerurccrenneeccsrrininanenens| 1922 185 Aug
700,000 | 5 |Ist April  Oct.|Peoples Heat & Light. ...... 83 11917 April ..cceeee [Merchants Bauk of Halifax.,
554,313| 5 |1st Mch Sep.|Richelien & Ont. Nav...oeeeerconseeess] 100 {1915 18t Mch
674,3€0 | b |I1st April  Oct./IRoyal Electric. cveversrecsessesasens
2,799,933, 41 Mch  Sep.Torvato le\my. o veses 108 {1931 31st Aug
450,000 | 43|1st Jan. J uly‘Wmdaor Hotel... 100 (1912uccecccenseneas .|Bank of Mantreal.

payable by the purchaser in addition to miarket price. tEx-Dividend.

*The aocruned interest upon all Bonds, Debentures, Dominion Stock and Moutreal Corporation Stook sold i Jn this. dMaxket is

" TORONTO STOCK EXCHANGE PRICES,

. 2| CAPITAL. Div,
§_§ R“ﬁ,;i per perct. -
STOCKS. 5 - Statewent. llz‘:l't!' pd
‘&1 Paid up. yoar.
MISCELLANEOQUS. $ $ $.
British America. ceeesescerecctrencanes veseeresenscsas | 301 750,000 *79,3811 3% |28
TWESIErTl ASSUTBNCE. cieve ceoaes seeesassssvasersrasae 40] 1,000,000 1379,472| 5 {160
Canada Life. ceeees | 400 125,000 | <ve ceeennenns 10
Confederation Life Associntion ..ceceeseeees seeeaes | 100, 100.000 cernsenne . 7 T PR
Inperial Life Assurance Co..veeee 100; 250,000 62,500 .. {15)
Cousunmizrs’ Gas ieeeeeeeeaseenccranaansss teesessniease 50 1,700,000 | eeeceianaees 2qr{230
Ontario and Qu’Appe]le l.and Co ........ eereneens 40 400,000 { ceeerecacennen e 63
Victorin Rolling $tock Coeeererereccaresivsssrnanane 5600 60,000 60,000 |15
Toronto Electric Light Co., OId .uuccsseresecrsens 100 1,400,000 | .eseen. comen | 13 {1413
Te 8 \ve“_. ,,,,,,, vee foecene 120,000 {.coecrncens e | e §i138
Canndmn General Electrio €0 cieesersrecncnnies 100} 900,000 40,0001 3 155
¢ Prefececsessicees. | 100 300,000 seressencenns ] 3 1094
Hamilton Elcctric Light...eue. reenerens rtonnnes 160] 250,000 6o000f 1} |77
LOAN and SAYINGS €O,
British Canadian Ln & Invest. Co.cvrrveneennrens 100{ 393,481 120,000 3 Jeerers
Building and Loan Association ...... SRR I 700,000 100,000 2  [ecsess
gu {mlxded & a.\at,’Il Inv’t. Co..... 100 1,004,000 350,000 3 l!)83
nia Permanent Ln. & Sav. Co .. 2,000,000 r 6
‘¢ 20 per cent.. S0 “60v-000 1,450,000 3 )3
&gadxlmé:m&ggs & Loan Co.. .. | 80 ?4,175 220,000 3 }ég
tral Canada Ln. & 3av?8 Coucesreareennnnens 75,000 r
4 20 per centbeeaieeeeisenens } 100 325,000 345,000 Uar|
Dominton Savings aud luvest. ro. ..... Seerees S0[ 910,627 10,000 2} | 76}
Frechold ¢ seersessonnenne | | 300! 476.100 300,000f 3 |90
€ 420 per ceiticinnee vaenns } 843,000 |.veereennns w! 3 80
Hamilton Provident & Inv’t Soc..... 100} 1,100,000 300.0001 3 (107
l[u'on & Erie Ln. & Savings Co........ 50 1,000,000 730,000 43 {180
o T I 40,000 | evoecorereenn | o J170
Ilnpenal Loan & Inv’t Coueeeeene. ceerenenees .| 100} 925,155 160.000¢ 3 80
Landed Banking & Loan COurrevrenenarnane eaeennen | 100] 633,000 160,000 f 3 110
Londou & Can. Ln. & Agenoy Co ................. Su 700,000 210,000 13 | 64
London Loan Cou.ceeeeeroeerecceccnsannann, weese oo} 900 631,500 81.000| 3 {110
London & Onmno Investment...cuivveeernnennn. 100] 550,000 160,000 3 85
Manitoha & North-West Loan Co................ 100] 375,000 5L,000| .. |35
North of Scottand Can. Mortg. Cou.unreererennens £10 730,000 403,933] 5 [eeeees
Ontario Loan & Debenture Co.uileeeriveennsnnne. | 50 1,260,000 480,0001 3} (122
Peoples Loan & D, Co. ceeretenrnnesnesesnen 50 599,429 40,000 ... | 30
Real Estate Loan Co ......... cessseneane 1 40 373,720 50,000} 2 &0
Toronto Savi ings & Loan....- .| 100 640,000 105,000] 3 |121
Union Loan & Savings Co... .] 50 699.020 200,000] 2 feeenee
\\'cstem Canada ** ... wee | 807 1,000,000 o.000| 3 118
23 PUT CONlueerererrnerarens cenes Jeeeeee]  B00,0 I e 3 00
$ Including a bonus of one per cent. for six months.  * After deducting $511.982 for

reinsurance. 1 After doducting $775.661 for reinsurance,
This List is compiled from the fortnightly circular issued by the Secrcrary
9 May, 1894, 3} dividend; April, 1891, 2} dividend.

per cent.
Toronto Stock Exchange.

¢ Including a botusof five

Phone Main 1842

BECRIT & LIGHTBOURN,

CENERAL INSURANCE
ACENTS,

Represonting ONTARIC ACCIDENT INg. CO. and
L1oYD PLATE CLags ins. Co.

338 St. Paul Street,, MONTREAL,

w. A- FLEM'NNM,

IMPORTER

Camel BrandHair
WATERPROOF
s BELTING ...

Hydraulic Hose, Steam Huse,
Fire Hose, Mining Supplies.

57 ST. FRANCOIS XAVIER ST.,
MONTREAL.

Mansger French Dept. Montreal Dist ot -
SUH LIFE ASSURANCE €0., oF CANADA.

Jel6-15r

Agents Wao cd,

DUNDEE WHISKEY. .

Is popular all over the world,
* TRY IT %
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CHICAGD  MARKET,

BEARS ON TOP—LARGE PICEIPTS
OF WHEAT $TILL LOOKED FOR
—EXPORDS DIMINISUING—GEN.

. ERAL LIST ALL LQWER.

Ohicago, Yob. 17.

Tho market has become 8o narrow und
liteless that avy largo amount of wheat
would sway it in either dircction. At the
oponing it was unresponsive to tho highor
cablés from the continent and wus entiroly
in the hands of loeul traders. When the
market bécomes congosted it rallies cusily
on buying in of any short contracts, but
business is dono almost ontirely by sonlpers
and export buyers, .

The falling off in theoxports for tha cur-
ront wouk iy nttributed, to a great extent,
to the sovore weather lately experienced,
but also tv the increased offerings from
foreign countrivs, _

At this time of the yoear Europe is almost
independant of American shipments in her
choito of supplies and engagoments in the
future will probably diminish,

REVIEW OF THE WEEK.

"ho market for the last week has been
working in a narrow range without much
varinblenessin prices. As wo were writ.
ing our Roview Number of last Friday
wheat was sgelling round 73, and to-day
it i8 unchanged; in tho meamime the
fluctuations havo not been violent or the
market very active, Tho best prices wore
recorded ut the boginuing of the week,
when whent sold at 74%; 1t did not, how-
over, stay there very long, The visille
sup{:ly, showing an increase of 1,177,000
bushels, caused @ reaction of two points
and acted asa damper to tho enthusiasm
of tho Bulls.

On the other hand, however, wheat has
been very firm on tho decline, and the
bears have been far from having it all their
own way ; onany bulges tho shorts are of
neces:ity tho most eager bayers, and nro
responsible for the see-aw markets ot the
last ten days.

At tho opening of the week, after tho
t¥o-days’ holiday, wheat was statisicaliy
in a very bearish position. The almost
ubptrecedented increa-es at this time of the
yoor in the visible supply was unexpected
and.disheartening to the Bulls, The enor-
mous shipments of wheat, both from the
Atlantic-seabord and from foreign powors,
are estimated'ut nearly two million bush-
ols above requisite requirements, with also
the Indian, Rursian, and Argeutine crops
xeady to move forward. .

These conditions, together with the in-
crensed English visible supplies, and the
snormous amount of wheat aflont, cuuses
the sum total of the world's visiblg to be in
excess of what it was in February, 1898,
With these facls staring us inthe face, it
is hard to conceive what arguments the
Buills will bring forward in order to main-
tain tho exiuting value of prices. In the
first place the ono redeeming featuro is the
ths sopstant demand at the seaports for
cash wheat, up to the present timo it bouts
all records aud taxes tho envrgies of the
railroad cornpanies to their utmost extent,
L .eeo-clearances fora few days will feel
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FROM OUR SPECIAL CORRESPONDENT.

—~——0LOSING PRICES FEB, 10 TO 10, ——— ~—
(1] i 14

TODAY'S PRICES, =y

1.1 18  Opouing. ilighest. Lowost. Closing.
Wheat—
] (L 724 733~ 20~ 721-F 7T3i- 933} T Mi- - 7eie
o July.e erseas 711- 7‘2?-} 71§- s Ty- 72 - 52 - 728 703-% 713-
(o} o 1 R0
Myeeeosesienes 35g-7 37f-31 373~ 303-§ 36y-F 363-3 367~ 36 -~ 306 -
July weeiennee © 374§ 3%~ 37y- 373~  373-}t 87-% 314~ RITT SO 111
SOPE cveee cevrre sveees 38 - 38 38 e M- 3747 373 T - 87 -
Onts—
}Iny...::""m . .Q.é.g: s e :2.8"&':& é’éi'.'. 2}{'{.‘ B wmiy
P Jll: Y vessasssssnsarssane 264-3 26}-3 26i- 203-% 26 - 26-4 25}~ 2'.’5-
. or —
gfz;y......'................ 10 02 1012 1000-2 1002 9 95 9 92 9 95 9 85 902
Lard—
Moy ceerseessioccnienenes 5 G5 b 72 5 85 5 62 b5 GO b 67 b 67 5 65 5 56
JULY ceicisiinisecnnrieces B TT 6 82 b 75 b 75 o 72 b 67 sesare b 67
SePbasecaisascansaseseess b 87 5 92 b 87 5 87 5 80 5 80 697 b 7i-%0
Sht ribs—
MOy cocecenrecesnnees wee 000 5 07 502 502 5 87 4 95 4 95 4 92 4 905
July coeeessessssnenseen B 10 12 517 512 5135 b5 12. ...... 510
Soptaeeeescssnnasecicsees B 25 5 30 526 ... . 522 5 17-20 ...... 5 200
tho interruption of railroad traflic in this Telephone Maln 1492,

country, caused by the snow blockade, and
there is no telling how far theso stormsare
linble to affect tho deliveries of wheut in
tho future. This sevore weather is ulso
exceedingly injurious to the young and in
some purts . oursely covered wheut plant.

Then, money speculauon and manipula-
tion are two strong fictor< that the bears
hava to contend aguinst, and aroe tvo dan-
gerous quantities in the presont tenor of
the epeviluting public; they may easily be
intreduced to raiso the tond of prices. In
all probability noxt weok's visible will
show a falling oft in primary receipts, and
may awuiten a keen demand and give a
fresh impetus to the export tradoe. At
present, howevor, the money interests a'o
out of the market, und the genoral public
scoms indifferent, being inclined to let
matters take their own courso.

LONDON AND PARIS.

Bank of England rate 3.
Open discounts rate 2/,.
Paris Rentes 102-72}f.
French Exchange 25f. 18c.

February 17, 1899.
12.30
P.M. P.M.

Consols, money...... 1113 1113 1113
Consols, accounsd..... 111 llli i
Atchison.....cevveennnin 23} 23 234
Atchison pfd.... .
Ohes. & Ohio...ceueuees .
Canadian Pacific..... 913 91% 913
¢ Consol, Deb.. .
¢ Preference...

K. W, MMORRIS.
...MINES...
MINING STOCKS
and BONDS.
Canada Life Building, -

MONTREAL.,

LI W T JOC I IS ¢
£ ¢ Jad 2ar Sa¢ Jar e 3 ¥

TOTAL FUNDS. $20.(00,000.00

2.2,
L)

LONDON ASSURANCE

CORPORATION.
(Fing)

HEAD OFFICE FOR CANADA:
1762 Notre Dame St.,, MONTREAL.
E. A. LILLY, Manager.

Pl 2 ol bt 8 0 0. 0 8 ¢ 8
€ 200 3t 30 2 St € S Y 2t 20 Jn¢ Y0t 2 e 0 3
2220000 .0 .00 0 2 o 0 @& ¢ 9 ¢
€ 2aC 20 3 3¢ Yoo 200 3t St 202 2t Tt Jaf Yot et 2t 3

Hon. A, W. 001{:}2&3 at. W. L. ng(:;}..‘cr
The Investment Company,

LIMITED.
CAPITAL, $500.000.
478t. Francois Xavier St., MONTREAX.
Stocks, Bonds, Mortgages ond
Municipat Se":_urltlesg d%alt n.
P.0. Box 557.

~

Denvor &RioG. pfd.
i 15% 15
404 40 404
! 18 18} 1183
Kangas & Texas. cersrecas  sesee
Louis & Nash..... *60d 66} 668

Meox. Cant..coovrervannes
New*®York Central...
Northern Pacific.....
Marth’n Pacific pfd.
Nor, & West. pfd.....

143F

83

ATWATER & DUCLOS,

Advocates.
Barrieters and Solicltors,

Standard Chambers, 151 St. James 8t.,

MONTREAL, -

HON, ALDERT W, ATWATER, Q.C. .
CuAs. A. bucLos, QC ALP.E

Ouatario & Wost ......
Penusvivania ..eeeees 87
e N U eeeenesre seeennee 11} n n
Reading 1.6 pfd.ceccss  cevereens
G PaUicicacriicascceree
Southarn Ry...veesesnee
Southern Ry pfd......
.Union PacifiC...ccceune

133y

FEYTYYYYYY LYTYPTYYYY

e%eve0ess  gereveecs  cessetane

serresene 49 csvereses

Uoion Pacifio pfd.... 83} 83 83%
‘Wahash pfad wecevan. 233 1T ORI
*Ex-Div.

KO D AKS 7 Styles from $s.
Developlng and Printing.

R. F. SMITH, 104 sT. FRANCOIS-XAVIER ST,
KODAKS can be seitlonded for nse, m;d“r%gg‘ela
for finisbing. You PRESS TitE JyTTON, that's atl

The Excliange News s printed and published
for the Exchange News Co., by M, iabiston
574 St. Pani Street, Montreat, 7 1+ M abiston,
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NEW YORK EXCHANGE

BURLINGTON AND METROPOLI-
TAN TRACTION LEADIRS—TILE
GRANGERS STRONG — MARKET
GENERALLY TIRM — BUSINESS
NOT SO BRISK.

Now Yorlk, Feb. 17.

Tho market wug unfavorably affected by
the death of President laure at the
opening. Americans wero weuk, but have
sinco recovered to somo extent.

Germuan intercests are reported to be buy-
ing Noithern Pacific. Uhere continues to
be an absenco of any relinble information
in regacd to the much tulked of B. Q. re-
funding scheme, *

First-claes houses in Buston, who in the
past have had excellent information in re-
gurd to B. Q. aftuirs, are very positive in
their deninl that there is any immediato
prospect of any vefunding gcheme being
agreed upon.  Cortain intorests in Chicago
are ulso skeptical, but in rpite of this, Wall
Street is inclined to beliove what the tape
says, rather than what can bo gathered
from houses, closely connected with the
road, and the tape undoubtedly says that
the refunding schemo is not only under
consideration, but will be announced in tho
neer futuro. .

Tho London murket was ¥ to } lower
this morning, but this circumstauce and
the subsequent decrease in foreign account
here, were ignored in the local trading.
It had been oxpectod that the death of
President Faure might have had unsettling
eflect on the BKuropean stuck market, but
such has not been the cuse and on tho con-
trary Paris is reported a large buyer of
stocks in London, and market showed a
wonderful degree of strength throughout
the morning, this is ruther puzzling as
the larger manipulators seem to be taking
very little purt in the market. T'he most
aggressivo of these in fact are at least talk-
ing somewbat beurish. It is thoughtin
the Room, however, that Mr. Keeno was
responsible for the rapid rise in St Paul and
to a less oxtent in Rock Island, and that
these stocks were bought for tho purpose
of epabling him to crate an interest in
B. Q. T'no Grangers for various reasons
are not active at this seasom.

The maurket had some appearance of
irregularity and tho Pacsfic stocks aro
rather houvy. Metropolitan Strect Ry
had a rupid spurt to 244 by far the highest
price in its history, buta good deal of
stock went out at that price and the stock
has had a sharp reaction.

The TFederal Steel stocks wore the
strongest of the Industrials in anticipation
of the dividend declaration within the next
ten days.

Amcrican Tobacco was weak at the
opening and thore seemed 10 be liquidation
in that instance, but tho stock se.ms to
have become oversold, fur it has sinco had
a very sharp recovery for which it would
be hard to ascribo any definite explana-
tion.

Opinions differ as to the Bank Statemont
to-morrow, the majority of opinions seem
to favor a further reductivn in durplus
Reserve,

NEW YORK STOOK MARKET.—February 17, 1899,

~—T0-DAY!S PRICES——
-d
~~—0LOSINU PRICES FROM FEU, 8 TO 10—~

8 <] {¢] 14 8
Am‘. Cotton Qil Co]:...................... 354 353 351 86 36
4 (1}

“ MHllevoeosersisnnnoiar  cectns  eererr  sevess  sesres  veves

o 130 1203 131§ 132} 131}

PRI 11T ey

* Sugar pfd ceeecinen sbeess  everss  sesess  eeeens  eseess  sevebs
“ Spirits Mig. Cou.. e 13 14 123 13 13§
‘¢ Spirits Mfg Co pid... 4bees  eseres  eeeses  sesers  eeeers  4esres
“ TObACCO sesresesses weee 141§ 139 137} 138} 138}

seesr  oesess  esnee 4 eseesr  sscess  esscen

Atch T. &S, Fo. . vennscisnssonnssecseas 21 21§ 2 2‘2€ 22?
Atch T, & S. Fopfd e e 61 g0t 6l 61 6824
Bultimoro & Ohio ... sssereesie PP 1] n 72

17

By Stato Gns ceeieeiennns 6 63 7 6;
Brooklyn Rap. Tran.... weeses 013 014 02 0] 92
C.C.C. & St. Divvvereransverrarerrensann. B}  58Y 59} 683 59
CANDAIRN PACHIC cvvs sverersmscsseses eeeee 878 87§ 88§ 0O

Canadn Southernt ceccoesiceicncioseses 80 GO 60 80 {17
Chesapenke & Ohio  cecvvrvcvorsensennses 29 283 29 281
Chic. & Great Westorn.aeeseeriisesess 15 164 163 16§ .
Chicago B. & Q wveeeemasorssssesassesess 1334 1343 137? 141} 1393
Chicaro Mil, & St Povivivvorernrneennees 1258 1254 128
Chi, Mii. &8t P, plda.. ceereeesttnr  bees  sasess  saeess  easees
Chicago R. I. & Pacific.cceseseersiceeees 116} 1163 1173 118} 1173
Chicago & Northwest .. coceeen -eene o 1483 1491 149 149
Chic. & Northwest pfda.ceeese voevese veeee oo tose  eresse  sesese . ase
Clevol'd, Lot. & Wheol'E. ceessrceesens ceenee  sermee  sesses sesess  ases
b “ « Pid.. s eeeeeser  eeense  sesres  sesses corene’ eaeets
Consolidated Gas ...... crirneesereeenenns 207 0P} 200}
Delaware & Hudson............ sesssesees 111 111} 113}
Del. Eack. & \Vestern. .o cescrncasoces  cenves 1531
Denver &Rio Grand Pfd....cceeeueveeeee . o eeeere  sssess
) OF 4 1 U PPPPPPURPPIN sessrsene  sasese cperer  aesene
General EleetriC.aceecesissensssaneeense 108 111 ..
Glueoso Pld .ccevvcierareincanicranierenee  ceeee o eesers  sneves
Fod.Steel Comunercreecsenresneaessens. 48 48 483
s € pfdieceeiiecnen. weeeseee 86F 86 88
Lake Shore....ceceeeseences ceeeenssreses  aseess  assrs  asesse
Louisville & Nashvillos..oceesee weeenen . 64f G643 65
Munhattan cop.ceecieniicnsseinnnnn 111 111§ 113
Meb. Street Ry.Coucceccennnccresnneceess 2343 235 234
Michigan Contral....... o eseses ctrsesere  eeeen [
Misgsouri Kan. & Tex ......... tresreseans  sssers  aueses
Missouri Kan, &1, pfd..cceeeerareeneee 378 38} 30§
Missouri P c¢ific....... cravaees cereeeees 431 443 44?
Nat. Lead.cenriieecensnee
Nat. Lead pfd.ccceeeeennne v eeeecrsreserens  sesers  seene o eeseas
New Jersey Centrul.............. ceenneee 100 102 102Z
Now York Central........ coccereeenenee . 136§ 136 13
Northern Pacific.......
Northern Pacific pfd..
Omahn ....... cecesrrsene

Orcgon Rail, and NitVeevaiessercrisssess  soves  cvvors  ssvves

Pacific Mail ..cceeveneee 623 52 32}

Penngylvanin R. Ruceecrerrinainniiceeese  veeens 131} 132

Poo. Gus L. & Coke Co 112} 1128 13

Pullinan Palace Car Coinuvveerernnenenes  vevee v ceesse ceeses

Reading..ceersieeess 21 22 22
o 1st Pf

o 2nd Pfd
Southern Parific.....
Southern Railrond Pfd
Twin City.,

[-]

e &

304 36}

i 19
13§ 18y
135" 131
62F o4
TR
93} 93§
61} 61
g0} 593
.60 60k
29 29

] o
£ x b
] 2
2 X ©

a7y 36} 37}
151§ 132} 133
SN £
140" 133% i28§

W] 233 22{

g3t 02§ 63
weres seeees 70
68 O ¢
94 93 04
VR 7 |
90 89§ 0
60} GO0 60

cvvses  seesss 20
14§ 16} 16§
148 148 147}

- 180§ 128 130

sseess  seseae siveee

120 usg moi
1513 160 ‘

. 208} 206§ 205%

i 53

798 ~of
veeses  seease B2
...... 57*52
114F 113~ 1143

Texas Pacific «.... cirses  seees o eesnre eesens 22 fiih eeeer  esenes serese  sarese
Tenn. Coal & Iron . 41§ 42} 42 433 42} 423
Third Avenuo R.R sveme  sesae . eerees . eeeses remee
Union Pacific..... 46} 46} 461 3 48 483
Union Pacific pfd 792 79§ 79 803 80%
U. S. Rubbor a.eeen.. 60 204 50f b3§ 53 53
*U. S. Ruhber pfd.... eor eeem eeee B T
U. S. Leather. sor wesoes covess  sesess  secome  seeves  ssaees  esesse  sseeve sseese  sersee
U. S. Leather pid coveeeerrceccessnneses 713 71§ 72 713 71 1}
Wabash . .. o iees  sesens sesess  ateete  siiese
Wabnsh Pfd coveeecernnnercescsiosanennnees 223 22 92 : -g 2 23t 23
W. U. Telegraph.aiceeeses cesececcrenss 95 95 943 95 9 95 95§ 9% 95 958
#Ex-Div. 1 p.c. 1Ex Div. 23, 2Ex-D. 3 p.c. 2On new basis. jEx-D. 2 p.c. °Ex-D.
"Ex-D. 1}. p.c. %Ex-D.1}p.c. ‘Ex.D. 3} p.c.
RAILRGAD EARNINGS.
1809, 1898, Ohanges.
Baltimore & Obin, 18t week Fob. Tececrsscrccicisennnseeeen$ 114,410 § 123,44€ Deo. §- 8,836
£rom JULY 180 ueeevresvssvninsecsnncess 4,208,483 4,007,208 Inc. 286,285
Qanadian Pacific, 18t week Feb....ccceeriernarieceisiseenss 428,000 386,000 Inec. 48,000
Missouri Pacific, 18t week Feob..ciieesssnesoressoncansse 425,000 446,000 Dec. 836
from Jan. I80 ...ccseescirecrconsccnnisens 2,545,704 2,644,916 Inc. - 988
Sonthern Railroad, 1st week Feb, .cccewrenciiiccrerennans 479,878, 441,853 Ino, 35,126
from July 18f....c... v eersessseneeses 16,460,893 13,705,844 Ipo. 1,745,029
Wabash, 1st week Feb......... . 226,878 '238,001 Inmo. 28,977
L0 JULY 188, eererreeseersereneeoransonaress veenes 5,804,676 7,991,225 Inc. 813353
Grand Trunk, 13t week Feb.. . 444,915 306,785 Inc. 49,128
from Jan. 18t.....c.ccecracccnnanence cosonnnnnes 2,401,190 2,312,089 Inec, 88,097
Louisville & Nashville, 18t week Feb....ccuueercarnnss 417,870 434,717 Deo. 16,845
from July-18t. weeeseerseeencenses. 14,199,798 13,816,212 1Ino. 883,888




