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*Mont[eal Stock Market.
EARLY MARKET SHOWS SIGNS 0F

PROFIT TAXINGS

FIRMS 13? AFTERWARDS.

.MINING STOCKS NEGLIEOTED.

Thore 'vas a certain amount of tuirest
and uneasiness oxhibited in io.day's trad-

g.Tite uinsuxpetcd and sucden doaîh
tRiie President of tho Frencli Re.public

just when the iisternal ama.irt of' France are
in a very precarieus condition, strueîra
note of w:rigte the cautious, and
cause 1 the, timid te titko fit.in sorme
of -die seecurilies this chiango of bontiment
'vas mobtly visible during the early opeait

ile Si, but when it NV.1s appatrent tRiat
t ondon prires wvero weli muititained

a feeling of confidenice replaced, te a car-
tain dt.greo, the carly h4acand
priea assiimed a firînvr aspect.

This reeovery ivas mosly visible in
such Otucke aý C;anadiiun Pucific aisti Toi.
Rails. Tie sainea -vas tiuo of Menare:îl
Ga.;, and if some stocks %vere boughit ab.ers
'vere sold. Thora is xohiaîg in to.day's
market te shako the conviction thrit trad-
ing is ftir the timo being on a somow-ihat
marrew trauding babis.

In Canadian Pacifie the lowvest prices of
tho day %vere ut the opening, this 'vas to a
certain extent tuo te, tRie fueL that k 'vas
lowcr in Ycw ToXrk where it may pos-zibly
bave bc-en iafiuentcd by the cxaggerated
report of the ree'int accident. Tho de-
cline, howvovor, wis only temporary, if.
opencd ut &fî fur 2-)ji shares, but cloýses t
90 fer 81.Snharcs Nvitb sellurti askiîîg ( ii.

General tr:ading 'vas curtaîled, uaic in
Tvronto flaile, altbough firni, therc 'vero
ot:]y 384 sbares-st Id. ULf rem-tins trong nt
abouit tho besf. ef yebterday, cluziiug at

Ttsere 'vas considerabla realizing in
lMontreuR Street, and both ;.sisule>o froni
?j te, 3 points Iewer thitn yeýbtcriay. This
f8 scarccly to ho wDonderW> At, considoring

tho Jute rise in theso issucs, an(I thera is
Ouro tu bu ouit-0 prufit ta&iig nt titube fig-
ures:

In tho mininz issues the buoyancy and
snap seems for the presotît to be climinat-
cd. Thora ivas cont-ideritblo profit-zaking
guairit, i tu r.,3 I,, bLu.ki, ai.d alLhuugh
tRie tradiig -%vis pot heavy, yct the prico
sufffered ronilieIrably ; for 60fl0 a;bares it
toRd nt 400. This wvas the first sale, and it
closes nt 390. Mont real and London wvas
quiet nt 85e, with btiyors ofièring to, give
Sic. Wuar Enefle wvs 8tcady ut 348, sorno
3,600 4jîarcs clîatgirig hands.

In et ber options the market wvas steady,
Duluthi eelling nt 11, MontreA~ Gas nt 213,
Royal Electrie, for a s.ilo. of 8, ahares, at
164, and Dominion Cotton ut 112, ex. div.

MOIRNING SALES.

Canadian Pacifie Railwvay.-25, 89ï. 150,
s9g. 392.5, 90.

M1ontreil Strect.-300, 305. 22, 30-5. 300,
303. 10, 304. 50, 303. 50, 302Î. 250,
302.

Payno Mining Co.ý-000, 400. 1,500, 390.
Toronto Ralwy-,1141. 25, 1114.Î. 5,

Roya! Eecetrc-S, 164.
Montreal Cotton--50, 1581.
Montre:lL.ndon.-200, 85.
Nelw Mont. Street.-50, 303. 150, 3001.
Meontreal Gas.-300, 213
War Englu-9500, 34D. 100, 350. 1000,

348.
Twin City.-100, 6k
Duluîth Pfd--75, 1181. 25,11l.
Dom. Cotton x d-200, 112i. 25, 112 1. 2.5,

112.
MoIsons Bank-1, 202.
Ontario ]lark-3, 120.

.ÎE&NOON B3OARD.

The botter feeling caused by the re..ov-
ory in the Parizi «"Rentes" added nev life
andI contiacnc to, the spculn'ing publie.

This 'vas fir-t evidenred by a verituble
boo»m ini the j.ew York market and Mont-
real w4îstit 810Wv tu tako hut,! ýJ tbo ",hua-
tien. Tho reovery frein thlis mortiing's
dullness wus general andl the mnarket acted
strong with a flrm undertoiie.

Canadian Pacific, of whic. 775 sbarea
woe eold, was di, 4tine:ly firm, round g0,
and closes ut tbgý figure, 'with rel1ern a-
in" 90k.

Twin City aiso enjoyed the confidence of
the oporitturi, anid ret;ordus a good advanco,
closilig nt 69ký.

Tho mining- stocks wero neglccted,
Payne selling nt 395, and Montrval and
Lond--n ut 80.

Street Railway wabfirm, and regained
its carRy 1058.

AFTERNOON SALES.

Canadian Pacifie R8ailay.-175, 90k. 600,
90.

lUont real Street-5, 303. 450, 3O:ý.
New Montreal Street-1ý, 303:
Toronto Rti!way-225, 114î. 50, 114t. 5,

Morchants Cotton-8, 155.
.Montrei Cot.on-20, 160. 5, 15Sh.
Duluth PUd-200, Ili.
War Bagle x d.-500, 347.
Ilontreal Clas-50, 213.
Twin City.-75, 69. 100, 69k. 50, 691. 50,

691. 250, 699. 9-50, 69. 225, .699. 275,
691l~

Moîattreal-London-5550, 80.
Payne Mining Co.-500, 395.
1afe1pns Bank-7, 202.
Bell Telephono-SO0, 175.
Necw Bell Ilolophone--25, 173.
Dominion Cotton-200, 112. * 100. 112J.

50, 112à. 75, 112J.

LONDON OABLE.

0. Meredith & Oo.'s Cable givea the fol-
lowlug London quotatlàns.

Grand Trunk, gnaranteed 4 p. c .... 841
ic sît preforenco ..... 74F
cg ,>tic1 ............... 511
cg 3rl e..............2

G.T.RIL Coin. ....... ;................ .781
0. P.RpL.................................. 911

* MONEY AUf EXOEAUIGE.

Money on call from Banks to l3rokors 43%.
OVER TUE C0L1rEB.
Sixties ......... 8-9.
Demand ....... i-
Catilea.....91-

noculMENTÂ'BY.
Sdays .......... 81-1

60 days .........

PEAMI FRANÇC.

Long ........... 6 18à
Snorte ...-.5 164-

Cali apney...,I 24
SbI'gDxn...4 81 -
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MONTREAL STOCK EXOHANGE-OLOSING PR1OES.
Hours of Boîird-10.45 to 1-2.30. 2.1Ir to 3. Saturdays-0.O Lo 19. maon.
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*Er.D!v. tNew Stock

STOC4<II.

BANKS.
Bank of blo.tteal...
Merchamîts Batik of Cati
Canadian Bank~ of Coin
British North Amorica.
Qucibec Batik ..........
Banik cf re .1to ...
Mois Banik.......
1- .perial Baik .......
Ottawa.................
Standard ............
Banik of Noya Scotia..
Mcrch'ts Bk.of.Ualifax.
Union Batik...........
Dominion Banik....
Eaatern Towniips .Bh
Hnm« 'ton............
Banque Nationale..
Hochelaga Batik...
O>ntario Baik .......
%Vestern Bk of Can ..
Traders e e...
Jacques Cartier Banik...
Ba'nque Ville Mâarie.....
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100.... Duluth SS. & Atlantic- 4j 4' 4
100 ...1DuluthbSS.&Atinnticpr 111 'i l
1001 liq Commtercia'.Cable ......î933 191 19
40? 2qMontreal Tclermph....iJ80 I7-,5 &St

10(1 3 Riel). & Ont. Nav. Co.. 108~ ,074J108O

50> 24Iq Montreul Street Ry Co. 2'99à29 !,g301
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100 lq Toronto Street Ry ... 1149 113 11-JI
180J li Wfifax Tram Co ... 121.4 120 12
10(i ... Cornwall Street Ly ......... ..... ..
100 ... IPIOl'a Hc.t& ÀLt. 30 25 30
100 1 lq St. Jolin Railway Co ... 150 ... 150

401 2q London Street .y .......... ...... ..
10 .... Can. N. IV. Uand Pfd.. 57 50 561
... .... e e Coin........ ...... ..
100.**'Dominion Goal Go . . 33..
100~ 4 Dominion Goal Co. pr.-. 116 113..
100 6 Pa Windsor Hotel ......... j...104 . .
100li...Inter olonial Goal Co ..... ......
1007 p a DG. pref. etocl ..... ..........- "
10ob' 2q Niontre.l Cotton Co.... 1t9 '154 158
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MONTREAL OFFICE 0F

A1MlREW -MrKI1NEY & 00O.,
Mombers of the New, York Stock EXcJiange.

No. It St. SacraMent Street
New York, 52 Broadway.

Direct~ privitte wlre to New York.

Telephonle main 923.

MOUMIG IVYRT & CJo.
.STOCKBRoKERS,

Metib=u .3idttzml Stock Exchange.

17j5ýYNotro Dame St.
A uieca Md partint for MON'rRÉAL

BURNETT & 0O.,
8TOOKBROKÈRSI

M.enibersî Montreal Stock Echange.

*12 Sr. SC cD TSTREBOT

Correspondenti. in New Yark, Chicaro
- aud London, Englaud.

Talephone 2M

L. J. FORGET à C.,
STOCK BROKERS,

If einbcrs of Montreal Stock Exchange.
17x3 & x7r5 lIf Ute Dame Stieet.

THE BARTLETT FRAZIER CJO.
OF ONTARIO, Zl=lted,

Grain~ Exportera and Forwarder.'
fl3uy an 1el Grain fnr Future Delivcry.
Pr1ate Wreatn Nui, York- Pmdscv Exchangc

asid Cl1itgo Board of Trude.
H.J. Coon, Monaglog Director.

T.'Iep)iue 1418. 39 ':t. Saer.mentsft.

BRITISH COLUJMBIA

M'ININO STOCKS
:BOUGHTr AÉù] soltD

W/ALBFMAB -WA[LIAC & cal~,
MInIng Brôkers, Etc.,

JF. PIGGOIT
AGENT

MrNS AU~1 MINING,
61 Bt. Franoois Xavier Stneet.

BAR~LOW & 00.,
Stock kBrokers,

<Members Montroal Stock Exchange.)

WESTERN LOAN AND Te>CST BUILDIN G

Il Sr. SlmiuxsT Sr.

8OLEACENT8.-J. Mnu"L S 0 0N R AL

1

1 ........ ..... jApril.
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mines and M,19n109
CILIIPpLr CREEK MINES.

prein a Cripplo Creek stand point mines
in that bection tire malting great progrees.
Yeara ago sorte grLss fraude 'vere par-
petrated on ilontréalerti by Colorado mine
prs mutera. That miaing bus beon tiuceus-
fl all ovor Ihe uining regions of North
AnieriV4 muet be udmi-tod.

The Canuditin min. s bave been oxten-
Bively commenteé on by -.he Exchange
Newe. 'A fuw remark8 on the Cripple
Creks. i-ou1l bco finaterest te ourroadera.
Inquiry haie resulied in semns oxtrordin-
arity good aiccounie havisîg been rcceived
$rom sevoral reliable sources front Cripple
Crec.

ELRTON

"Elkton " has xntgde trnother new strikeo
in ita fifth 1îvel. 'Ibe extent of this newv
Stetri e usyet unknown. beut it b-*18 faim te
be of' considerable imperta'uve. N aturally'
under the prebent t-baniltivo and foveriuhi
condition oritho marktt, any improvement
in a preperty of a wiol.-knowa coinpun.y ie.
apt tu aufvance the prive ei' tho btock fur
býéoen the lumit whieh it would rach in
mure suber, çonservutive business. On
Junuary 3lst, IlElkton " westelling as Iow
ne 92J pvr ehare. On Februury 2nd, it
eeld uround #I, and on the 3r-t il suddenly
jumpcd Jromn $1.03 te 31.l2k per share.
'lihe truth is that Cripple Cruvk seemes tu
bu se full ef surprises that il, is most, diffi-
cuit to el roI hen Io sli and when net.
The blew of' a siligle pick may ohange the
.Situation in a Cripple Crek mine in a
tinikliug.

PORTLAND.

s'Portland" stork bas advanced con-
siderably, And Le iiow, belling at about Sl.ii
per tharc. At tlhi price iL ýwill pay the
purchuser at preseat raie of dividende, ro-
turne eof about 12 per cent,. par annuin. In
view oft' he excecedingly large territory bo.
longing to thie cornpany. anad ef the w.eai th
eor itai known developtnonte, wor etIhi bu-
lietve thah.itis a good stock îý> purehse anid
hold.

MOON-ANCHIOR.

The arrangement ihh the Engli.h
««Moibn.Anojior" mine on Gold IliII.
Thore aire ruiner haro that soe day Ibis
ntbt k wilI fly upward ith, a bound tbat
'iili le starding; but Ibis wor van nci-
ther affirm nor dcny. Wu incline te the
belief,,howcer, thuta purvhasù of' "Mo1on-
Aichor " ut préent prneus will win a band-
sema profit.

JACKl POT,

ie makinig a vory extrDor;linary pnduc-
lion. The production for the mninh eof
January %vas 160,000. This stock, ah. its

gpreienft price, around 45, uppears to us te,
oea goud purchause.

MÂTO&

bas îa'ô a Btriko, wbich ir the vompnny
vere workiiig ies owyn territory insîead eof
it laeing aila -inhe bande of lva.oa, uld
bave probably sent t.he stock up to 60 or

75 cente per eharo. Tho lato dovelop-
monte botweon Thursday and Fiidaîy f
this WvOlk t-Ont the utxc up fi)m 35 tu 50
cents par iîre. In view of th dividonda
-whirb are iii teight for the btock lioldors of
the 1 "Mua" Company, %ve arc inclinod te
thiîîk that the stock cun bu rcomnxunded
nt a priva Uûtwcon 40 and 50 tonte pur
share.

'WORJC

is producing Inrgcly, and thoro are Cripple
Creek obsorveora who bi-liave t.hat it ouglit
to rank in prive with IlJack Pot." The
prive sevin to oecillate nt. prvesnt bettvcen
21 and ý24 conte por bbure, ju.-t as tbe bal-
ance batwoen buyiug aînd 8olling ordure
lutin oe wvrry or the sather.

ÏSABELLA.

Haï,becn the doub' >aet ion eky.rocket
of the week. On Jau. 27th lesit rome
48,000 ibhares woe sold vlo,,ing ah. 95
cent.'pûr sbar-. That~nigbb the "1ltabtl la"
officers rcceivcu word from the, mine that
a body eof fa&bulously rich ore huad l'eau
etruck, wvhiuh ran anywhcro trom $5,000
$20,000 par ton. With characterietie
retiecnco and inodonly the faets wcre net
given out for the Densvcr norning p:mppra,
and on Ille following morning iîu of
the brokertige tirms which, stand ini close
relation te the I 18abbclIa ' dircîor.î cameo
tothe lxbange leuded nith buyingordor8:
Tho stock o »ontah 96;~. Praeedimîg
vautieualy, they purchiwed freoly rît
stcadily udvancving prices, until nt the
close of tho euhi thu prive stood iit $1.25;r
with sa1oî aggrcgittingovar 130,000 shar. e.
In Ihe conurng paper, the '- hadaella " offi-
cers wero gr'ibecnough te impurt thear
t-tartling infor mation to the public. On
Sunday San 29th 81.50 and ovor 'vas -bid
for "Isabolli" ut t.ho clubs. Thescs'ionnon
Ilonda 7 openod wvith tremendeou excite-
ment. 'Ibe first ' Isabella " raie was mao
an. $150, the second nt. el.70 tho fourth and
fifbh nt $1.S0. 'fle stock thun v.tcila.tod
con?.iderably, selling duwn te $1.65 on the
twelfth saile, at wvhich priveo 13,.500 ehares
wtre S-)d, andi al ter thaît the jurice swung
up and down, vloeing finaIly at $1.57.4,
with a record of sales amouiuing te beni-
thing over 136 000' sharve. Oit Ttiesday-
Ibe stoek bpttd ah $1.00 and w:îs seodily
eeld down ini price te $1.30 per Lhamo,' the
total aggrcgatiîag nearly 127,00. - hares.
The dcchinDw'as vaused by the per4isîent
and almoîL unliroken selling on the part of
oe brcokorage firm. It i8 surmiscd hcre
thuit Ibh e ling "tas mode for eue0 of the
I sabedla " directors,.vii hue a vcry iltîk-

ing wsy, " seo fur as profits are coecrned.
As te this wve vaimot say. 0w rig te the
tronienious volume eof busirera 'whieh had
fiowed in ulion tbe Iixehatge on 3lunday
and Tuenday, tbe Cleariuîg I1ou.se was
overwhelme-d, and accordingly ne cnIl wias
he'ld on Wodn.stay. Duriteg that day,
there 'i-as a revival ini tho 1 leabella' prive,
iciasmuch as th stock seld on the Denver
i-,x..hango nt $1.49, and as high as $1.55
was bld for it liere on the btrct. Ou
Tlîur6d&iy I o8bella " oponed aît Ç1.60, -ad
up to 11.61, and thon reveded te $1.40 aund
again regaisied a prive eof $1.51, ith total
-salve of 81,900 sharci.

On Friday I labella " started in et
81.55, et wihich price twor sales wore made.
It thon f t.1l ta, s1..51 and dc*ined te *1 43,
from which prico it ag-.aia xallitd te $1.49k.

D1E EXCIdANG;E NEWS.
leatted Dally

at fatir-thIrty o1clock p.=.

*RPINXNcXRcL. N]9spypi3n *
For InTestors, Operatort. fluolnoa Mon

au.1 C,rporatons.
457 St. Paul Street, - Montreal.

sunscnt-riol; rituCr.
One Ycar, $0.00. Six.Monthl, $&.

Throc Monthe, S001
r.YABLIK llt.ADVANCIL

Advcrtlslng UAtts cri appllcallon

*.dtmal eonimonlcations to b. ad!rma la
1. Fwitix. IExrhauia .'own Publihins 01.,

ârelt. Paul Street, Montula.
Telepliono 2tJ37.

MININO STOOn-S.

Quotations for active British Columnbia
Miitg Stocks furniehed b y R. Meredith &
o., Mihilng Brokers, 51 Sb. Francole XCavier

Street.
Febrnary 17, I8fl. i .A k d

$1.00 Baltimore ................ .(17 .Au
1.(10 Big Three ................ $ .30 $ .35
1.00 Brandon & U'ld'a Crovtn .20 .25
1.00 California ................ .04 -.08
.10 Canada Gold Fields Syn ... ..

5.00 Oariboo Hydraullc....... .... 1.10
1.00 Caribon McKinny............ ..
1.00o City of Parise............ .50 .60
1.00 Deer Park ............... .16J .17t
1.00 Evening Star ........... 0 .11
.%!5 Fern..... ............... .. .5

1.00 Golden Caehe............ ...... 06
1.00 (3old His Developing... .0Oj .]ô
1.00 Giaut ..................... .... .. 05
1.00 Iron Colt ................. .12 .13J
L.0 Iron Mask ................ .75 .85
1.00 Jumbo ..................... ...... 47
1.00 K ob Hill ................ .83 .80
1.0n Monte Christo Con ......-. 11 .13
.24 Montroal & London.......0 .85
.25 Mbontreal Gold Fields ....23 .24

1.00 Noble Fivo ................ 22 .28
1.00 , #Id Ironeides ............. .... 1.05
1.00 Srnugiçer................. .08 .09
1.00 Silver ne................ .... 05
.25 Tin Hor.................... j2
.25 Two Friande ........... .. ..

1.00 Virginia.................. .44 .50
1.0 '%Va- Eagle Con .......... 3.47 S.48

.2-5 Winchester............... ...... 09
1.00 White Bear............... 031 .05

rF rou arc intercstrd ln the latcst no*a- ln 60n.Inoctlon with qold. Silvcer. Corper. Lm&Oad
trois misses and the new distrina nowboint

exalorild. and irant to zet in at Rock Botto-
priS,, ealu on Or ring up

The anadian Mining Exhibit
Company% Mail1

5o CralIg Street, MOTA7<rg.
Tcicdhone 273').

W. Hl. WALSI-
Merchant Taller,

4o VICTORIA -SQUARE

Importer et theo Fincst Ensilsh dloodi.

AU the Latest Englieh, Frenchi aùrui anc'reau
Stylce-% Fit Gunranteod.

PATRo-,Aor SOLITTE.
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MontreaI Stack Maàkt.
REVIflW EROM FEB. 1Oth TO FEB.

16th, INCLUSIVE.

ining Shares Lead 'the Market-Eusi-

fls risk.

OANADIAN PAaIFIO CLOSES AT
BEST PRIOE FOR THE WEERI

War Eagle Steady-Fayne Mine the
Most Active with a Beavy

Advanoe.

TORLONTO RAIL WAY STEADY
WITH A QUIET PEEIN~G.

* Monteal Street Has fleen Fairly Ac-
tive and Very BtroDg.

MONTReAL GAS NEGLEaTED.

Excitement in Twin City Subsiding.

Morley on GJall Qi P. (J.

SALES FoR. THE WEEE
..a............................301,000

ý.'W&r Eagle .......................... 33.luU
Canadien lacide........................ 12,799
Toronto St. lha1way .................. 2,219
Montreal St. Rallway................. 4,020
Neaw Street ............................. 1,818
'Royal Electrle.......................... 410

..Montrea Oias ... ....................... 72~5
'Dominion Cotton Ce .................. 605
HalifaxRailwLvy ...................... 1,160

-Belle-Telophone--------------------. ..... 25
Montra CJotton ........................ 190'
Coin-.Cale ...... ....................... 174
DulùLh Common........................ 950
Dalùht.hYfi..........,.............. 3,150
Dom. Coaon! ..ern ..................... 75
,Montrea Telegraph Ce .............. 50

Rk.&Ont. 1qav. Ce ................. 668
Tw1n City.............................5,860b
TwinnCIty Pld......................... 25
Loan andi Mortgagc .................. 26
Oà'nàdlàn Bank ur Cern............... 121
BatIc of Montreal ......... »............. 15
Mèéîébnntb Banik et Canadza 7
Union Bank of Canada........ *...... 8
Com~. table Bonas.................... $1,000

RAN~GE PROM FEB. I3TH TO FEB. 16THr
- INCLUSIVE.

-1Ja2acfi BIG
~M*ntféal Street... 305
Toronto Raliway.. 115
noya1 Eleotrie....1i4jnich.a & O. N. Ce ... 1O8l

Dom. Cote.on ..... 3j
31.)ntreal G.....-.213
Twln City ......... 691~

LOW.
87

296J
114
163j
1t,6j
343
110
213

67j

CLOSUO.
oui

114à
164

213
69.

MONI[A[ GOSSIPS
The domand fer 6Bhfros during flhe wcek

bas e fur excedcd tho sup>ly thît prives
haveohud rapid changea in favor of t-.llor8.
Miniing Blinrce bave been prominont, the
chiei bu8ii&e8s being ini Payne, wvhich lias
had an oxtrat-rdinary rise. Th2lo old laveor-
itea hava neot ootu lotit uig-h of, brut have
to taire t.euvnd fflace in point of activity.
Tho tnarkct ba" bcon I>roaud and tie orsL-
whaio iigloutodi stoulks bava been modor-
atcly active. Uikttion le adviscdilamiiiig
dotais. Il is eusy te ho carriod uwny with
tuo mach bucca4, und a coul retrobpct mmuy
que,,tioui the 3uatice of some of the late
heavy advancce, cspeeially in t>o îining
list.

TORONTO ILWAY.

This Company aequired the right te
iverk street ruilwzuye in the city of Toronto
for 30 yeais frein 1892. It is sulaject te a
payment te tho City of $500 Per ainigle or
$1600 per doublei mile per nnnum. jr. pays
aie a pregri-Galve percentage, on gross
recompts:
Up to 81,000,000 ........... ....8 P.C.
Batwen ],000,Oîî0nnu 81,500 000.10 "I

cc 1,500,00 .2,Ouu,ojuO.12"
Et 2.000.000 3,000,00U. 15

Onailov'r 3,00O,00 ................. 20

On Selitcmber Ist, 1921, tho city can pur-,
chante thu property eut a probut lIed by
arbitranion.

Tho Comipany is obligcd te redcem .5 par
cent. of ita tutal bond isueo by turawings at
par varlyfromAugzut3sr3, 1911 te 19320.

Thre fint mortguge 1 ondt§ ctvcr the on-
t:ira propcrty, subje.ut. to payment8 due tho
d'ly na the doi.etaturcs, te retire which
8600,U00 tirs s arc reservcd. Tito bonds
unis.,ucd rnay bc used fur now const ruction
ant thu rateof S35,000 p-r mile, but its total
bond ist-ue mm.,t net extccd iu the uggre-

gae84,hb'),000.
Tito rond owns 86 miles ef tracks and

centrels 8 miles marc-. '1 bu proposed Park
imlirovemnt8 anmd the ismaitaste of tho city
on their liviîng up te tht*-ir contrucet anud
supplyiiig ear attomnodmaticn ror the trafflo
with prc'cts§itseif ent.urcs te tihe atybtcm
goocl,roturiia at, te sbarehoieldra a safo lu-
ve8tient. 'l ho vigor o~f hia la is aid te
bc the vi-er o~f opp)ra-sitn, but in tho case
ei birect railw:'yB the more the uuihorities
make ibeain lep 10 t the spirit anad letter
ef thie law, tho beter for ail conerned.

Dut-in. he past wcek 1Rails have Lccn
the bteadtce-t. arnd ha-t exciied a oc on
the liai. Tho minenr in '%,icih lte large
lots offcred, hava been absoribcd, showsr a
quiet, iaveetmena. deniand and atigers -veil
fur the future of the price ef ihe shares.
IVu are still of opinion that Turono Rail-
w:îy is away out of lino, wi.th its onfriû'e
of .Montrenl.

CANADL&N PACIFIO.

It le 81l ever with Ibohe cara bon Parifie,
sentiment lias at lait changcd and both
8peeiators and invostort3 lo'ok at Padci(ic
ia the light of* a po.si blo boomrer yet. IS car
Ibe cigltiet ne oie iwotld bu>', nov thmut
thle sto~ck bas rcauhled nint ty everyosio is
iaLiag for a ria in il. For wot kai the

,,,xeange Nows"I b;as steadily advoeated
lfuyiuig, now thut il, it 90 wvo iould zcconi-

mcnd taking prft 8~ i trong spo)ts.
3 lar it1a n 4 p.o. dlidoîd ia'ean ne0t bo0 cX-
pected fbr saine yciire. ýiîîco Monday Iat
largo dealitigt have been ana'Jo in the ritock
and Now York la 8aid te bo buying frçoiy.
L.,ndoi% and Berliin arc both good puirchaii-
ora, and tito aliarcs haro aro belling ut abuut
Pari'y. rhusiock hniudvancod 31 points
during the wcok.

MONTREAL STREET.

Stroot lins made a sonsationnl riso.
Last Friday it wvns neglecoed around 293
but lias ?.inca beon fairly active anid ro-
cordcd un advanco of 12 points. This rase
on top of iho advances of the at foiv
monilis, il, accounted funr by the suir in
municipal cireles regarding te "IGro tor
litreai" achoe nvnomottd. Tho pro-
sont >'ico of the stock cortaitily m&éuhs,
soniethiîîg muut, bc imaginecd by bayera,
for the bcst, informned un the stock arc ia
most surpribcd nt the rapid udvatico. Thora
i,. ne question us te, the value of tbe secur-
ity, teoir application to the legislutaro for
pormiusion te, increaso their capital l'oro-
bodes futuro extenisions. Trading in Ibo

8burcs bai riet been vory largo, holdere
scem to be unwiiling. to p)art w-ith stdek,
evcn at the prc4ent udvanvo. The pio of
the new sitarcs la ecping up to ihat of
theordinary. This is accoua ted for by
tho pout>ibility of thie unmpaid 30 P.C. being
likocly te o cuflcd ini, au in tauso of exten-
siond more money wiil bc iwantcd.

RICHELIEU.

The statetnent of this Company as sub-
inittel to tha- sharcholtioî wits net as
Ilcouleur do rose" u8 wvas anticipated, stili
the, coînjiany carned ita fixed charges,
divi,-oeîîd$ and cnuugh moîîoj' tu make
nrnny iniprovemonta la ils prtiperty, and
tarried 1iirivaid a littJo le the good. The
retiulis of noext yetar'ti butinet;s ivili ho
wittelid nn\iquusly by inveiîtorâ ini this
Conmpany. Their large outlays ahould- bc-
gi te tell ia the ehape of iacreused earn-
ings The cemp:îny hiw iiow a zuuuh
ha.rgor capitiil Io pay dividende on. .Every
oxcirtion wvîJl no duubt Lie isado te muko
tho lino pnpuiar, and te aturact American
hi-avel. '£lhe stock bas tiet Uen very much
du-ilt in during the wvctk but pricca bave
beau weil maintained.

COTTONS.

This industry ib looking up and shares
in the sevoral companice are boîm'g more
sought airter. The stoek li8s of these ton-
cernts are net gonorally large, but it ia no-
ticeablo that sharca are getioraliy held 1y
people eonncttd with Ibe tratbo, wvhich
mhbouid ho al good sign. l

31ont-vroui lias juat iesued a vory good
good btatcmcrat und shows grent prt>gres8.
lt unrd 2Ml rthanie 'Manuîatiuring C.o. Voth
centempiate exteinios to th%.-ir works.
Coiorca hu lins ee ncglecîcd antd until il. bas
sonmething te "sbuhw for its koep, " it la
bigh enuugh around receont figures.

This Company wasi listed on the Sioc
Exchange titis wcck. Tho sale- laSL Fri-
day atlerne<,n were ma.de ru. 8-7, since,
wlich lime it bits sold up te, 96. 'l'bis
mens that a stock wbhWh hnsjùstpaid one
dividid of le per sharo for a quarter, la
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selling nt '100. IL le truc its capitalization
je ernaîl, but it wottla only bo commo', pr'u-
donce ta il 'et cîîraffilly botera bîuying any
stock, howvover go'îd, on 8uclu a hais.
Over 80,000 stiarce hauve changed bandei.
Thto bulk of the toclc sold, no douibt, oniy
cost 24o pur eBaro, se that in a ehort lima
t.he lucky hoidoa of these ebarca twvho
sold) nearly quadrupled their mono>".

PAYNE.

A vary bewvy butîness ivas transoctad
in Payne eharce, the turover ltaving
amounitad to 301,000 siarce. Ilcavy pur-
chasee of this stock bave laon mado I)y
bouail mon îvho have beeu liberally rcward-
cd for their pluck. 11lite greatur portion
of tîte sharce cost 32.50 andl tbey hava
miirketed theuf ta tha publiea t prics
rnnging fromn 83 ta $4.20. Iii tha itext
raviewv issue wa hope .to bc in al position
tai giva saine intareting ptirticulors; ra-
garding this miatue.

Large delîveries of Ibis stock %vili bu
made Monday and on the mannr in wltich
these will lbs finîmnced, depende the future
pneuo af the shareat. Canadians hold ail but
200,000 of' the stock..

WAR EÂGLE.

Ée je a wi-;e man Who knowe wban te
take a profit. The most difficuit thing
with a speculator is Ilwhen ta lot go "
Eagle-b±us bean a sàplendid friand ta tîtose
whn Lad confidence in it it. The present
prieo ai 4he.stoek matins 86,000,000 for
tho pnoporty and improvemantii. Tho
Exchange New8 bas steadiiy advocated
the bîtyiuag a:td holding ufEiigia. bîtt it is
net pnelpnred ta foliow il furîhar and iioso
Who bava bougltt nt nnytbilag lika hast
IlFu", prices elhould Jet eorncone aise
laka the rcniaining money in tltem, fo>r
the next nionth or se. W han tha re-lilts
of the workisig of tho iiew plunt ara
knowvn a iresh doul may bu in ordar.

HALIFAX RIIALWAY.

This stock is far from posizessing the
c'onfidene of iho invetting public. Tho
tranzaeîitils in it thi8 -w.e ek show <consider-
able manipuliion. Pri=e have been
errat ic and chanuges, qmiek. It clo>aes te
wveck however, vary sîrong and looksnas if
it xnight -%vork ltigl'er. Tho rumors of a
possi4ble rauction in the dividextd, has
caused a wveak feeling in tha etotwk. It
bas generally beaun. ra.iccd thait Ekoîtria
roadai croateu a truiffle for themaclvcs. In
time tora is ne doubt ibat ]JltilarTrain
wilI do the sane. In the Tneantime %ça
ire inet aver confident of the sh;ares t-eeing
a"yhn like tbe pritýo tbey renthcd saune

Ti e annuai statement o? tha Company
subniitted at thuzinnunI meeting lus. Mon-
daty, ahowis ibat the gross earnings of tha

pnprywara $197,830, an inteue of

Pr r Tho operating exlten-e~s wvcre
8l 30841 ugainbt $112,570,, an intreaso af
$511.

BONZDS AND BANK SIIAIR-S.

Tho list of strictly investracut securities
baes t.hown a mxarked cInnîratst te that of
the seculta'iva ones. Bannk i.hares hava
beau almobt dtud, Ibo total ealas not
baving rent-bed net 200 tahar-i mark.
ïres for thcm are seady, and ail brokors

have entait orders, nt, or near, the market,
and any i3haras affored tire ttlway8 re.iily
bid far. a

Excopt for the saie of $1000 of Caîble
Bcnds, which breuglit 10.3, tldi4 dup:art-
nment would have b.eun a blank. Bido, Low-
ever, tire unehanged, and as in the ame of
B3ank 8h-trae, theo ie a good denitwid for
B3onde fI>r inveiitmenit aecount, but they
arcL 8crirce.

OTIIE R BlUSINESS.

Tvonty-five differant ceurities have
bean d'aoit in during the waok nar ra-
view. Aptnrt lr.rn tho>o spouitilly comn-
monta 1 upan Tvin City tin- Duiuths havea
baon in fuir demanl but hava h-iI a n-irrd )%
range in pricp. Twin euh! frein f9:1- to 67Î.
eiosin., at 69 ta OU. AR the Anierican
markots ara showin7k suci 'strangth titis
stock tould. bc a purohase, speeul:îtiveIy,
at.any dcelinc. Dulutho have beau in good
demand and look higlior.

G118 only sold ta tho axtont of 725 8lharea3
and hiel'! ivithin a ranga of 21. cants closing
at about iuwest. l

Royai Lelectrie wne firm and i.; waol hald,
the annînîl meeting of i(8 Lachine rival,
whbich shows Buch a ood etatement, its sot
a bal car-I for Royal The expansion of
tha ue of alectrivity in v:îrioua, shapes is a
hopaf'ul sign for belli con arnA. liuwaveor.
R.,yai cluses nt noar be-t prices of the
weck. It is makinig activa praparations
with ils connections îvith t.hambiy.

Smnli attered husine-.s ha% beau done
at staady priees, in Telegraîph, Commarcial
Cable, antd Bail Talaphona. Thle close of
tha week tuhowing gcnerAiily good pric:ai.

Answeîs Tu ýorrespondonces
Ai we have speclal fa-ilitio, for obtuînin oect Infor-

maation on .411 mittcrzta1bin te Ibo vtucof.atncs ire
ah .11 ho ploaod lit 1tizoos to cive uuraue scrIbers the
honeflt-cf faine.

Ail oort,3pond@u,Q must libPoopainircl with tboname
and ajit1re$i or tli'awtiter. ais onlhl cQuirits from hon&
fidesubsribers wilI beanswerod.

D. P., Ottitiw.-No; you could nat bavea
batiLrbt nny of the second lot iiinder 83.00.
A. W. M~orris îvould hava sold you round
lots nt $2.50, threa wceks tige. No.

«Ni., Mnntrantl.-Thisa.k not.. Sec aur re-
muarke on it in tii nuraber. Buying min-
ing abs rcs i always a riek.

Inv.astor, Sherb)rookc.-Yodi will fiuid full
pariculîri; r" Toronto Rils ini this issue.
Tho Annaa Maeetintg was; hald lîîst mntnh.
They m:ty dec*do on cbhange of dividoîîd nt
any qiuartarly ineeîing. A bonus or in-
crouse on titi yeur's business3 is po,ýsibla,
but do n*'t think auy netion in tae motter
w1.' bo takkan until xext Ducember.

W. H. WEIR cg SON,
STrOCK BROKERS,

113 St. Francois Xaviûr St.

W. Hl. Witzu. - - P. H. WZnn..

Xcimbtra Xontreat Stock lecaage-

NEW YORK.
RANUE FROM6 FEB. IOru 'IV FEB. 16TI

INCLUSIVE.
IIYGI!.

Sugar ................... 13ta
Tobacco ............. 3
Brooklyn R. Transit ... 93~
Chicago B. & Q .... 1441

Mil. & S. P.. 128
IR. I. & Pau... lis

te &'Northwest «1601
Consolidai cd Gai;...210
Genoral Eloetrie ... 112à
Manhattan con......11L)
Mer. Street Ry. Ou2391
N. Y. Centrai ........ 139j.
Northern pacifie... 55J.

9. Pfd. 80k
Omahxa................941
Preples GIos.......... 113j
Tenu. Coa & Iron ...... 434
Union pacifiea........ 48i

si Pfd.....81j
U. S. Ruluber ......... 54J
U. S. Luather Pfd...72

*Ex.div.

LOW.
1281
134
11

115à
148ý

233
136
51 j
71

41
45ý
79
504
71.1

CLOSpI.
133-J
135

931

514
1
1

113j
31

4à

81
81
72

STREET RAILWAY EAIRNINGS.

àMOSTREAL MTEET RIALWAY.

Out.
Nov.
Dec.

Jan.

1898. 1897.
$110.093.09
110,698.98
112.919.71

lue.
$17,32o64

14,428.11
14.648.67

1S99. 1893. Ine.
125,439.96 111>,140.83 1,5,319.13

Feb 1, $1,062.61...... ........ ILC ... 8407-02
2, 4,1.-6.93................ t 332.40
.,, 3,963.13 ................ if Z.6

S4, 4,422.:" .................... " et ft6.28
"5. 3.2501.25 ................... "8 295.70
ai6, 4,249.156..................."e 433.21
"7, 4 218....................."I 342.25

et s, 3.864.47..................." 4 4.
.9 9, 4.01385 ................... "4 187.50

10, 3,867 03.................4 01
11, 4.356.2S ............... Il 306

"t 12, 3.333 99................. e 217
'a 13, 4.398.67 ................... " 391.9Z,

"14: 4,46U.45..................."e 414.40
1 1, 3,87 1.67 .................. " 54!t.26

«16, 4,301.01................... « 447j.01

TrOROS'To STEFT RAILWAt.

For niontit o.July, 1898 ............. $10(3,81' 93

.Aug. ........... 109,b, -.54
Spt. ............ 1M.021.74

aa Oct ........... 99,M6.16
" zov. ........... 100,204.95
" Dec. "........... 1w,924.86

For month of Jan. 1Q.g ............. 95,690.12
4. 1898.............. 86,56:L36

Inerease ...................... 9,127.76
Feb. 1, $3,370.28 ................. ruc.. $340.64

le2 3,413.42..................." 2 7.45
, 3,436 00 ................. " 300.67

tg 4, 4,065- 3..................." 498.93
If5 1,271 68 ................ "e 281.41
": 0,3453.il..................."' 235..24

"t 7, 3,411.51 ................ t 99
.)8, 3,5-366............ .' 937

Il 3532. ............. " 22 7. 61
*1 10, 3 094.8r,...... .......... "4 217.437

il 31 39578 ................... " 395.70
"12: 1,217.65.................. " 229.17

tg 13, 3,475.75 ................. t 358.59
4- 14, 3,617.78 ................ t.<14.47
4- 15, 3,4U272 .................... 170.15
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BONDS AND DEBENTURES.
-A '-UNT INTE1EST *BNS* LAST
ISSUR». % PAYABILE. *OD.SALES. UE MAJJLX. WEEZtX P.AYÂIDLL

000,000 7 Mlay Nov blont. Corporation Coneol'd. Stock. 1S2ý Pennanent .... Banîkof MionCreal.
240,000 6 Jan. July (Io do do ...... 1910 .... r........i

1.050,000 4 blay Nov. do Stock ........ 100- 1925 ... i
7,060,000 3 . 6 do do ........1100 1>ernnnent:::: id n

5 Jan. July blontreal Ilarbor Bonds Currcncy... 110 1913 & 1014 5 J] "ý49 i

130,700 5 di s Toronto City do do ... 117-120............ LoM'e, Baitetta & Boauqueta.
874,2160 4 44 t do do do ... 101-106 1904, 19....... .. " ci

22,500 6 .................. Auer Light, ......................... 100
940,000 5 April Oct. Bell Teléphone....................... 117 19P~5........... ank of Mlontreal.

0 May Nov. Canada Central &Vy ........................ ,32 let Nov ... I C
2,000,000 6 2nul April Oct. ,ýanada Colorcd Cotton Mille ........- 1001 101-2 .pril.....tg c
3,423,000 5 let April Oct. Canndiaîî 1>aeilio Rly. Land Grant.. 110 1931............4

20t0,000 5 lot Muay Nov. Canada Paper Co.....................10<31 1917
.20,000,000 4 .'a.ilp.Ju. Oc Commnercial Cablo Coupons. 1 ... 105 29(Ido do 1Registercd ......

£300,000 4j j..". July Doûniffon Cotton .................... 100 1916 let Jan
.600,000 5 lat Jan. Jtîly Hlalifax Electrie Tramway ........... 110 1916 Jan ........ Bank of Nova Scotia.
350,000 5 lst Ap'1 let Out. Intercolonial Coal Co .......... .... 100 1918 Aprl ...... Bank of 21ontreal.

0 2ngl Jan. Julv Lk. Chaiuplain &St. Lawrcnceî Io10 1910 ........... d 4

.5 di 4 Montreal Loan & elortgage .....
29,000 5 Jet MOIl Jt Sep. Montreal. Street r'y............ ......... 1908 lht Mch
681,3= 43 14t Feb. IstAug do do .............0...... 1922 lot Aug
700,000 5 lot April Oct. 1>eoples Heât & Liglit................ 83 1917 April ... Merchauts Bank of Halifax.
554,313 5 lot 3Mcl , 5  Richelieu & Ont. àNav................ 100 1915 let Mch
674,30 5 Jet April Oct. Rtoyal Electrir ....................

2,799,933 43 McOI Sep. oru.ato Railway .................... 108 1931 3Ist Ang
450,000o 4j lst Jan. July1 Windsor iote! ....................... 100 1912 ............ 1Bank of Nontreal.

>Thîe P"crned interest upon aIl Bonde, I)ebentures, Dominion Stock and Montreal Corporation Stock eoldain thWIa.Mket is
payable byt tepurchiasr iiivaddition to xi.,rket price. tEx-Dividend.

TORONTO STOCK EXCHANGE PRIaES,

o CAPITAL. Div.
STOCKS, Lut Berpeet

5 ~Staowment. Lu r
U Paid up. year.

MISCELLANEOIJS $ $
flritiebi Ainrica............................... 50 750,000 *-79,381 31 128j
IVestern Assurance............................ 40 1,000?,000 13W,,472 5 1001
Canada Life .................................. 400 125,000............ 10 ...
Confeileration Life Association ............... 100 100.000........... 7j ..
Iiperial ito Assurance Co ...... .......... 100 250,000 62,500 .. 151
Coisuniî-rs' as .* ............................ 50 1,700,000 ............ 24qr 230
Ontario and Qu'Appelle L.and Co.............4-0 400.000 .............. ... 63
Victoria Rolling StockI Co.................... 5t00 60,000 60,000 t15 ...
Toronto Electria ilt Co., Old..............1IN 1,400,000 ............ if 1413

ci 4 " " New ............. ...... 120,000............... - 3,3
Caundian General Electric o ................. 100 900.000 40,000 3 155

di 9 q t Prel........... 100 300.000............ 3 l093
Hlamilton Electrie Light......................100 250,000 60,000 Il 77

LOAN and SAVINGS CO.
British Canadiau Lii & lnvcst. C» ........... 100 393,481 120.000 3 ...
Building and Loan Associ-ition............... 25 750,000 100.000 2 ...
Cau. ULaîdedl & Nat'l. luv't. Co..............100 1,004,000 350,000 3 981
Canad I1'crnancnt Lu. & Sav. C» .......... 2000 ,5,0

20 per cenît........... 1 600:000) 1
Canadian .Swings & Loan Co.................. 50 734,175 220,000 3 113
Central Canada Ln. & ,tv 's C»......0 8-45ioo 3q 3

I2oper cent .... 32500...
Dominion Saviiigs and luvcst. $oc........... 50 930,627 10,000 21 751

Frcchh) ' " 10 { 476.100 300,00 3 9dg pxcn 843,0W ............ 3 80
Hamilîton 1rovident & iiv'tw So...........100 U 1 1 (0, 00 300.000 3 107
Ilu-on & Erie Ln. & &avings Co»............. 50 1,000,000 730,000 4j 180

g. S. 20 pcr cent, ............. ...... 4W0000 ............ .. « 170
Iiiipcrial Loani & Iîv't Co .................... 100 -.25,155 160.000 3 80
Laiidcd Baiiuking & Loaii Co .................. 100 698,OL4) 100.000 3 110
Loîdon & Can. Lu. ?-. Agencoy Co............. 50 7Uno 20,000 ,M 3l 64
L4ondon Lecin C» ........................ .... 50 631,5w0 81.000 3 110
London & Ontario Investinnc.................100 550,000i 160,000 3 85
Manitoba & 'Nortî-wcst, Ldmn C» ............ 100 37,5,000 51,(0W - 35
Northî of Scmtlnit Qin. Morig. C» ............ £10 30.000 403,033 5 ...
Onîario Loon & Debenture C» ................ 50 1,,c(0,000 480,0W0 31 1221
1>coples Lonn & D:'Co........................ 50. 599.429 40,000 .- 30
Ieal Estate Lowl C» ......................... 40 3-Î3,720 50,00 2 5
ToQronto SaiinJs & 1.a................... 100 6110,00 10500 3 121
Union Ionn &z$avingsCc .................... 50 699.020 200),0002
'Western Canada .................. 50 1,OOt'o Ou - ï<>> 3 11

2per cenît................ j ... uoo 3 ' 100

Ineltidiîg a Woatts of one per cent for six nionthe. * Afu.r deglucti.îg 5.511.982) for
rcinsuîmîîce. t A fzer doelucting $77.5. ra1 for reinisurance. & lncluding a bnusn of live
per cent. This List is conipileil fron the fortnigl.tly circular iesued l'y tie secretAry
Toronto Stock Exchange. 7 May, 1894, 31 dividcxîd; April, 1891, 21 dividend.

Phone Main lut2

BD'ECRiT & UIITBOUR1N,
CENERAL IN81JRANCE

AC EN TS
ltepreaentlng ONTARIO ACCIDENT IN&. Co. and

LOYD PLATE 01>88 lIms. Co.

338 Sk Paul Street, MOZZTREAL.

W. A. FLEMIN4.1,
IMPORTER

Carnet BrandHlair
WATERPROOF

.BELTINU ...

llydraullc H-ose, Steam li.ose,

Fire Ilose, Milng Supplies.

57 ST. FRARNOS XAVIER ST.,
MONT"AEL.

O. LE GER -1JSUN LIFE ASSURANCE Co., oF ÇMAaD.

Jr36-1yr ~ Atetua Wuaa cd.j

WATSON'S........
D~UNDEE3 WHISKEY. .

Io popular all over tire world.
*TRy IT
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]3EiRS ON 'TOP-*LAIZGEO r 3WEIPTS
Ol' WHIFAT bTILb LOORE D FOR
-RPOfRV DIMUMIS1NG-GEN.
BtAi~ LIST ALL LQWE.R.

Themnreb Ohicago, riab. il7.Tho nrke basbecorne d~o nftrrow and
lîicase ihat any large ùanount of wlioat
would sway it in oitber dircotion. At the
Opoiling it ivas unretspotisivo to tho higher
cablda front the continecnt and waas entiroly
in the hhandit of loui traders. WVhen the
mnarket bcani congested-it rallies 'e»sily
on buyitng in of any'tihert contracte, but
bumîness is donc alrnost entiraly by tiaapers
and expert buyeri.

The tlling off in theo*xports for the cur-
rent woLek id -attrihuted, te a great extent,
to the sevore woaîthur iatoly exporienccd,
but also tui [he inecasad offeringa frain,

At tibistime-of the yoar*Europe i5 almnost
independant of Amtrekau shipmolis i li er
coico of supplies and onoea<uments ln tho
future wvill probably dituiniâ~.

RIVIEW OF T11E VWEEK.

Tho market for the laut wcek bas been
%verking in a narrow range without much
variibblne-s in prices. As we wýere writ-
ing our Roview Number of Icist Friday
wvhent was 8elling round 173, and to.day
it is uncbanged; in tho meandime the
fluct uationls hâve not beon violent or the
miirket very gctive. Tho beait pricos %voru
reorded ut the boginîaing of' the wcek)
1when wvhent t4old nt 74j; it did not, hoiv-
..ýver, stny thore very long. The vi.,ille
suppuly, showisig an inecase of 1,117,000
bubholB, caused a rotaction of' lAv points
andi actet as a damiper te tho enthu;iam
of tbollulle.

On the other band, howevor, wheat bas
been very firmn on the deeline, and the
bare bav-e been far f rom having it ail thoir
owvn way ; on aroy bulges the shorts are of
neees>ity the most eager baayorc3, andtiare
rcornible for the aee-Miaw xnnrkeas of~ the
luet ten days.

At tho opening of the wveek, aller th-o
teo-daya' holiday, wheat WRs Sttifieally
in a very bearit§b position. The almo,,t
utipteccdented increùi.es nt this time of the
yenr i the vieible eupply was urnvcp!ccd
and.dishoux'tening te the Bulls. Tho otior-
mous bhipmvents of whoat, both frein tho
Atlantic-seabord and frein fore iZa p'îweors,
are estimasted ut noarly two million bush.
elà abov'e requisite reiquiroemt, i-h aiso
the Indian, 1iutsian, anti ArgeIàtino terops
iraady te move foirward.

These eondition-à, together with the la.
crensed Englieh is6ible Gupplies,'and tue
enormous ameuta t of Nwbogt afiont, cusaes
the sumatotal of' the îvorld's visible, teo in
oxceas of wihat iii was in February, 1898.
With these iaoe.s staring us inl the face, it
ie hù:d te conc.eive what arguments the
fln11 -wil! bring forward in order te main-
tin tho cxim~it1g value of pricew. Iri the
firit place theo ne redeeming fuature 18 ilie
the ooitant, demand nt the seÙports for
cash wboat, up to the prèenct tirne it botats
ail rreords iand taxes tho ernrgitms of the
rditroad enlllpanieB to their utùiost extout.
!Leee o1earaRcos :Ar a iew dayl Will fuel

CHIOAQO MARKET-February 17, J $99.
FILOM OUR 8IECLAL COI&ItlESI'ONJ>E.NT.

.11o8INO PRUIVES FEI]. 10 TO 10.- '--- TOIAY.
Io Il 14 15 16 0apeuing. iIlchut. Lo,,st. ClosIa,.

Wheat~-
................... ..

...y............ 711!.
Corni-

blay................ 38k-7
July ................ 37J j
Sept ..... ...... 3

Oats-

Ilay ................ 28 j
Juiy................ 265.

Plork-
............... 10 6'2

J uly...................
Lard-

INeu................ 505
July ............... 577
Sept ............... O 5 7

Sht ribs--
MNIy ............... 500
JuIy............... 6 10 1'2

.et............ 5 '25

tho interruption of r:dlroad trafiai in this
country', vuuseil by the snowv blooctdo, and
titero is nto telling how fuîr thoc-o 8torme are
hatblo to nifeet the delui'crleti of wvhe.ît i
tho fuaturo. Thais sevore %vcaaber i8 zilso
exceedingly injurlous te tho young and in
some parts n:mrsoly coeoreti wlioat plant.

Thon, nxoney specuilation aand manipula-
tion aro two et reng f.taeîorç that the hears
hnv,ýi te contexxd againust, and are tr-o dan-
gerous quatiiits in tho I)rcioflt teoer of
the r~e~~tagpublic; thoy m11 ouaSi iy bc
intrcduiced te raiso the tond or prices. lit
nil pl-obability no=t woek's vi-4ible wiIll
show a fallink nit in primai-y receipis, and
may uwiticn a keen durnanti and givo a
frvBh impotusî te thoe expert, trado. At
presont, howevor, tho mout.y interos18 ao
eut of tho iiarkoî, and the goncral publie
scems ladiffoet, bein-,, inclincti te let
mnattera t.uko their ovn.potur4o.

LUUUUU &41 Ar~ YA11li5
Bankaf England rate 3.
Open discounts rate 2,),.
Paris Rentes 102-72if.
French Exchange 25f. 18c.

February 17, 1899.
12.30 2
P.M. P.M.

Console, money ...
Console, accourit..
Ateobison...........
Atohisoia pfd.......
Clies. & Ohio ....
Canadian Pacifie ..

Consol. Deb..
"Preforence...

Denver &RIO GF. pfd.
Brioe...............
Erie let pfd .....
Hgudson's3 Bay ....
llinois Central..
Kansas & Texans..
Louis & Nash......
Mer ...............
Mer. clent .... .......
New«Tork Central ...
Northern Pifie ..
«7"4rth'nl pap1il pfd..
Nor. & Wei;t. pfd ..
Ontario & West..
Penns'lvanla ....

St. Pitiu............
Sotith3rn Ry.......
Southera Ry pfdl.

-«union Pacidie.....
Utoa Pacifie pfd ....
'Wahash pfd ....

*Ex-Divý.

231 23

91.... .. 1...

1181

142

lit

131

142

82

13i1

83
23j

4

1231

83t

734- 73î-j 73Z- 721- 71j
72 - 772 - 72j- 70j-; 71 -

30î-i
371- 37- à

Soi- 36 - 3 -

281 si ,1 . 71 si1.3.
26 26-I 251- J26-

9 92 9 93 9 8 9 92
.... . .. ...

..... .. .

371-J 371-
37: 37-

261-1 201-il 1- 261-k

10 12 10 00-2 10 02 9 95

5 72  5 65 5062 5060 5 117 5 57 5 55 5 55
5 82 5 75 5785 572 67........ ...... 5671
5 92 58i1 ... 5 87 5 80 5 80 5 77 5 77-90

5'02 5 02 5137 -193 4 95
512 5 15 5 126*ï -ri2à . . 5 2-, r12

4 92 4 05
510

rtelePhone Main, 149Z.

MINING STOCIKS

anid BONDS.

Canada Liue Building, - moNTREAL.

j:~~~~ ~~~~ .- ......... t11itt

TOTAL PUNDS. $20.(00,000.0o

LONDON ASSURANCE
CORPORATION.

j1782 Notre Dame St., MONTREAL.
E. .LLL.Mauttr...

lion. A. IV. 00ILVIE. IV. L ROaG.
1'resldcnt. 3Managcr.

The lnvestmcnt Company,
LI)IRTD.

CAPITAL, $500.000.
47 St. Francois.Xavior St., ~N1BL

Stocks. Bonds, Mortgages ond
Municipal Securlties deali. In.

P0. Box M57.

ÂTWATER & DUCLOS,
Aclvocates.

flarrleters auia SoUcitore,

Standard Chambers, 151 Sb. James Sb.,
MONTREAL.-

I[ON<. ALBERT W%. ATWVATER. QCM??
CHAS. A. flUCLOS.

KODAKS DvlpnradPitnr
R. F. SMITHf, 104 Sr. FRANCOIS-XAVIER ST., MONTEEAL
KODAKS eaIu be Seul Io.ded (or te ,ue.a reanrncd

for ilisbitig. YOU PRLI; TUr .UTTO!î. that'a au~

The Excliauge News is Printed and published
for taie Exchange News Co.. byMV. m. ajabistoui,574 si. PnnIi Street, ?4ontreai.

CHING MARKITI
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NEVW YORK EXCHANGEI
BUR131INGTON AND MINETROPOL-

TAN.' TRACTION LEiDl1.RS-Th1t'
GRANGERS bTRONG - IRRET
GI-'N!'EIALI.Y FIRII - BUSINESS
NOT SQ BIIISK.

Now Yorlc. Flob. 17.
Tho iinikct wiIe unfa'vor:ibly afi'ccted by

the death of' Prcesi.Icnt 1 auroa t tho
openirig. Anicrietîne wero wcauk, but haive
4nceo rcavered to sumo exiont.

Germait intcrcis ara rcpurced to bo buy-
in)g Yni t hern Piteific. Thera continui ta
beuan abbeiico of aigy riaiblo information
ini regard to liai mueha taîlked of B. Q. re-
fitndisig schenmo.0

Fir8t.d:îbe houscà i oe on, ilho in tho
past~ have hand exeollet iunformation in î'o-
gaîrd to B. Q. aitiiirrt, ara vory positive in
thtoir doîîial that ihaero itu any iinincdit
prospect of any reilïanding sehenio biig
agrced tipon. Coi-tain istore6ts je Chaicago
arc tiLso bkoplieu.l, but in lipite ai th)i8, Wàa1l
Stret i.. inclined to beliovo w.h:t tho tape
sayo, rather th:în wvhnt tan be gatherced
frurn hanstes, clotely conîîccted %vith tho
road, anîd tha tallie undoubted]ly e:îys tlat
the rofunding ochoenia is nlot only utider
coiteidoriiiion, but will beaiinaunccd in the
noî'r future.

Tha Loiidoîý inirkýet was j ta 4 Ioiver
this inorningr, but this tireurnistae and
tho bubsequent decre.:sae foreign accout
livre, %voe ignored in tho local trading.
It had been. uxIL.tt[u iliat the dean]' of
President F'aure anght have> h.îd unsettlinig
efleet oit the Euirupean stucuk arket, but
eiîch lins nlot beau) the catse and on the con-
trairy Parie is relportcd a large bayer of'
stoeks iii London, anud markcît oho0wcd a
-%vonderful degrec of otrcngLh th.rouglîIout
tho mornitig, thi8 is reLlier puzzlmng ,18
the largor manipul.îtori sceni ta bo taking
very litt le part iu tho rnarkoct. he moàt
aggressivo of these je fluet a at lù:ist talk-
ing somowbut botirishi. It is tlîotigbt. je
the Rom, howcver, that Mr. Xeeno wvas
responu5ible for thie rapid rie, iii St Patul and
ta a lous extent je Rouc Ieland, and t.hat
theoua socks wcre bouglit for tho purpose
af enabling him ta crate an. fnterest je
B. Q. 'Sta Graingers for varions rau6ane
are cat active aL this se.fli0iT.

Tho market lied seine :îppcaranco of
ireuarity and the i Pacofie stocks are

ratliar bouvy. ?îktropolitan Street Ry
haîl a rapid tipurt to 24.1 by far the higliest

rinl its hibtory, butangood deul of
stoec went out at that prico :înd the sac
bas liad a 8harp reactian.

The Faderai Steci. stoeke woero the
strongest af the litdustriaha in anaticipation
of the dividcnd dcclaration wîthiin tho next
ton deys.

Amurican Tobacco was wcak nt thie
apening and thercscumred io lho liquidation
in that insetance, but tho stock se.ms to
bave becnme aversold, fur ithm iasc hmalid
a vory tharp recovory for which it %ould
be heard ta ascribo any definite explana.
tian.

opinians differaw; to the Bank Stntomont
ta-morrow, tho niajority of Opinions sce
ta fa7or a furtlior reduction in burplus
JReserve.

NEW YORK STOOK MARKET.-February 17, 1899.
,--TO.D)AY8 PlLWCES-

,- MASi. NJ PRICL9 PROM FEU. 8 TO 10- M

8 9 1O 14 15 la , È>
An. Cotton Oil Co ................ 351 35t 3513 Sa 30 361 301 37J 361 371

.'Supmar.......................... 130 129J 131à 1321 131J 133-3 1331 134 ý 1823 133J
Suglir pfd ........................... ..... ...... ............ ... .......... ......

Spirits lAfg. Coa............... 13 14 1-2j 13 139 13Î 13ï .... ...... 130
SIpiritsMfgCa pfdl............... ...... ...... ...... ...... ...... .......... ..........
Tabacco ...................... 141.1 139 137J 138J 138l 135 134 140 1321 128Ï
Tabacca f........................

Ath.&.la........2 21J 211 22 22a 122ï2-2 22 1 22J 223
Ateh T. & S. Fop)fd.......G ( Il3 613 2è 621 043 03ý 64 63h
Baîltimoare t Ohijo.............. 5 7 370
Bay Stato GM4.............6 63 7 7 63 61 Q1 ci 6 3
Brooklynî Rap. rit ................ 013 91 & 92 q?3 923 931 93J DU3 93 1141
C.C.C. *&St. L................... .. 69t 3 59 59 ft 69 11 61 ...... ...... ti
Canadien i>cc...... ..... 873 871 88~ Dul fi3 8 90 89t 510i
caniada soutiieral................... 0 60 60 o 60 60a . (0 60b 6q3 (10 00
ClFiespenke & Ohiia................. 29 28t 29 28J 20 29 29 ...... ...... 29
Chic. & Gretit Western .............. 1la63 o 16 a 16 4 1 6À 164 i 163 1(11 163 16g
Chuicago Bl. & Q .................... 133 J 134J 137â 14.14 139j 1449 -144 148 143 147J
Clliwas.o Mil. & St. P1................ 125a 125 128J 1È6i 12(13 128 128- .130j 128 13G
Clit. MU i. & st. Il. ptdl............... ...... ...... ............ ...... ...... ......
Chlicaza IL 1. & Pacii6c.............11315 117à 1181 117t 1181- 1188 120ï 118j 1203
Chieago & Northivcst ....... ........ 148à 1491 149- 1493 1401 1503 150j 151 à 1501 161 *
C ic. & pfîe tl .............. ...... ...... ...... ...... ...... ...... ...... ..
Clet'd, Loi. & %%Iîcol'............................

ce 46 94

COI)SOlidant6 Ga ................... 207 11091 12011 ý206 ....2ot 2061 1205t 05
Delaware & JHudson................. 111 1I 113 1 13 ï 33 11j 114 1133 ..... ...... 113J
Del. Lack. & Western ................ 1..5i8t 160 ... 1601 16:. ... ...... ...... 160
1>cnvcr &RIio GArand PIJ ............. ...... ...... ...... ...... ...... ...... ...... ... ......
Erie................................................ . ........ ...... ...... ...... ... ......
General E lectric .................... 108 Ili ... liq i114 1113 112 112! 112 1123
Glucose >fd ............................... ...... ...... ...... ...... ...... ....................
Fed. Steel Coin.............. 481 48 483ý 481 481 5 1 1 1 521 501 511.

ci 4 pffd.................. 851. 86 86 88 86j 883 883 88j 87J 88J
Lake Shiore ............................. .................. .................
Louisville & Nasliviiloe..............64 64 ffl 5 64J 34 15 ubi 65g 65à 651
1%iaelattanColi......................11 1113Ill 111.1 11,21 1114Il 111 & 1 141i24 1113 111*
blet. St.reet Ry. Ca .................. 23là 235 234 2333 2353 239 239 241 239 243
Michîiganî Centrali................... ...... ...... ...... ........... .. ...... ...... ..

MsoiiKrIn. & Tex ............... ...... ...... ...... ...... ...... ...... ...... ... ......
MisuiKan. &T. pfdl............. 37Z 381. .19A 38î 3L, 3Sï . 39; 39 394

bisourj P clfic .................... 431 4-11 443 44 41 3 45k 45 L .4ý' 403 46J
Nat. Lcand.......................... 31)3 ..... 2GS............... ...
Nat. Lcad pfd ............................. ...... ...... ...... ... ...... ...... ...... ... ......
New Jec.-ay Central1................. 100 102 1023 104è 103310 I 104 19l f5 1o44 105
New York Cenitral ... .............. 131 136 1 13 13 136-J 138 1494 139J 139t 139. 139à
Northacri Pacific pf................. 52 78 73 524 593 79q 793 549 79 54
Northern Paiiefi ................ .52 S 71 78Ï 79à 79,7 79J 799 79 793 54
Qnla .............................. 91l 921 ... 92 93 941 9-4 ....... 94
Orcg.on Rail. and Nav ........................ ...... ...... ...... ...... ...... ..........
Pacific blail......................... 52è 52 & 52 52 51j 52 519 52 573J 52

Penias....n..R. .............. ..... 1311 1329 183î3 ...... ...... ......
Poo. (.as L. & Coke Co.............. 1121 1123 113 112 j 1121 3 î13 14 113 114J
P'ulinan, Palace Car Ca .............. ...... ...... ...... ...... ............... ....... ...
Reading ....... ....... 214 22 22J 22a 22J 22i .... ...... ...... 22Î

.4 st1>d.......59 59J 611 612 611 621 621 633 62 63a
44 ... .............. ...... ...... ...... .......... ...... ...... ...

Sauthcr n 1>aiic .......... ......... ...... ...... ...... ...... ...... ...... ....Soiîthcrn Railroad Pfd .......... 9 9 9 9 0 bl 50. 51 50 5034Twin City .......................... 64 Ut3 68% 083 69 os3b .... n 681 6
Texas Pacifiec........................................ ....... 22 ... ...... ......
Tonn. Coal & Ira:.................. 411 421 42 421 421 431 433 439 421 42t
TIîird Avennue R. R ...................... ...... ...... ...... ...... ...... ... ... ...
Union Pacifie .................. .... 463 46J 403 463 46t 48J 481 483 48 483
UJnion Pacifie )fd ............... 79h 799 793 80 80 81J 814 813 803 801
UT. S. tubber................... :T 5LI3 ý0j 50J 53. 53a 533 53g b33 53 53
OU. S. Ittihber ptdl................... ...... ...... ...... ...... ...... ...... ...... . ...
LT. S. Leatiier ............................. ...... ...... ...... ...... ...... ................. ...
UT. S. Lcatlier Ipfd ................ .. 714 71J 72 71J 711 72 .... 71î 711 71J
WVabasli ...................................... .. ...... ...... ...... ...... ................. ...
Wabasi pfd ................. 221 22 22 22 2'23 23 .i 23~ 23 3
W. UT. Telegrapli................... 95 95 941 95~ 9)3 95 9 bt 951 9bi
#Ex-Div. 1 po.c. tEx Div. 23. ?Ex-D. 3 p.c. 0On-now basis. IEx.D. 2 p.c. *Ex-D.

'Ex-D. Ji. p.c. IEx-D. il p.c. 'Ex.D. 31 p.c.

_RAILROD BARNINGS.
18ç9.

Baltimore & Ob, lot week Feb. 7..................$ 114-,410
from.JuIy let,..................... 4293,493

Canadien Pacifie, let Neek Feb ....................... 428000
Misesouri Pacifie, let week Fab ......................... 4215,000

fram Jan. let ........................ 2,545704
Soutihern Railraad, let week Feb, ................... 479,87&ý

tronm JUIy lot .................. 15,450,893
Wabash, lot week Feb ................................. 226,978

front. Jaly let .............................. ... 8,804,675
Grand Trunk-, lat week Feb............................ 444,915

from Jan. let.*............................2,401,190
Louisville & Na8hille, let week Pcb ............... 417,870

front July-Iot ............... 14,199,798

1898. Changes.
8123,446 Dec. $- 8i936
4,007,208 ne. 286,285

385,090 Ine. 48,000
4410,000 De. 836

2,644,91Q Ina. 9S
441,853 hIc. 85,126

13,705,841 Ille. 1,745,029-
.238,001 Ina. 28,977

7,991,22P Ina. 813 353
895.785 In. 49,128

2,312,(199 Ina. 89,t97
434,717 Dec. 16184e

13,810,212 Ina. 883,886


