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term war loans, however admirable investment 
securities, are not in the front rank of liquid 
assets for hunkers. When the first Canadian War 
Loan came out in 1015, the banks were allotted 
about Sn,000,000. Students of the monthly bank 
statements noted that the banks immediately pro_ 
ceeded to reduce these holdings. The Bank of 
Montreal, for instance, apparently got rid of the 
whole of its allotment in a very short time for 
the simple purpose of maintaining unimpaired its 
liquid position. In the case of the second loan, 
the banks’ subscriptions were not required, owing to 
the ready response of the public. It is to be hoped 
that there will be an equally ready response to the 
new loan. Probably, the Canadian market has 
yet scarcely advanced to the stage when an issue of 
the size of these war flotations could be put out. 
without an arrangement by which the banks act 
(without remuneration) as underwriters. Never­
theless, the object to be aimed at in the interest of 
sound finance is the relief of the banks from their 
underwriting obligations and the subscription of 
the loan by institutions controlling investment 
capital as distinct from bankers’ funds, and by 
private investors. In Great Britain special arrange­
ments were made by which banks would lend on the 
new War Stock to those taking up the issue, the 
amount of the loans being governed by ability to 
repay by instalments within a comparatively short 
time. These loans, it is estimated, approximated 
£200,000,000. 
of funds to the bond-dealers and large investors who 
desire to anticipate income. In this way, the banks 
are "doing their bit” in regard to domestic war loans 
on much sounder lines than if they are required to 
take up by direct subscription a large amount of the 
loan themselves.

• • »
The banks’ credits for the financing of the Im­

perial Munitions Board, while not impairing the 
banks' liquidity, since the British Treasury bills are 
short-dated, operate to some extent in the duplica­
tion of credit In the manner Mr. Goodenough indi­
cates. This can be minimised by the subscription 
on the part of the general public of such amounts 
to our own War Loans as will suffice not only for 
Canada’s own war expenditures but also provide 
substantial amounts of funds for loaning by the 
Dominion Government to the British Government. 
( )ur own subscriptions can and must to some extent 
of course -be supplemented by United States in 
vestment capital secured mainly through flotations 
in New York.

banks and war loans.
IIt will not have escaped notice that the enormous 

I total of over £1,000,000,000 new money contributed 
I to the recent British war loan, was subscribed with 
I only the indirect help of the British banks, who were 
I not asked to join in the loan by direct subscriptions. 
I There is a lesson of sound finance and good policy in 
I this fact for the Canadian public in regard to the new 

Dominion War Loan, 'lhe object to be aimed 
I at in connection with that loan is not merely its 
I subscription to the full amount required by the 
I Minister of Finance, but its full subscription with 
I out calling upon the banks to subscribe directly, by as 

investors of small and comparatively smallmany
amounts as is possible.

Why should not the banks subscribe freely and 
largely to the war loans? The reasons why were 
very clearly set out by Mr. F. C. Goodenough, the 
chairman of Barclays Bank, at the recent annual 
meeting of that institution, and his statement 
applies fairly to the Canadian banks as well as to those 

I in Great Britain. "It is not good that the banks 
I should subscribe, except for temporary purposes,” 
I says Mr. Goodenough, “or in the way of lendjng 
I to private individuals who do subscribe, because 
I when banks subscribe there is a duplication of 
I credit which in course of time is injurious to the 
I community at large, causing a rise in prices all 
I round and a demand for increased currency, both 
I of which are adverse to the stability of the foreign 
I exchanges. If an individual subscribes to the War 

Loan, he reduces his credit with the Bank and 
I transfers it to the Government, and the Government 
I in turn pay over the amount to those to whom they 
I are indebted, and through them the original item 
I of credit returns to the banks. There is no dupli- 
I cation of credit, but merely a change of hands. I On the other hand, if the banks subscribe, a fresh 
I item of credit is created in favour of those to whom 
I the Government is indebted, without a correspond- 
! ing reduction of credit on the part of any of the 
I bank's customers."

«

Here the banks loan large amounts

1

i
Apart from this duplication of credit involved in 

bank subscriptions, with its consequent injurious 
results to the body economic, there is a further 
reason, not mentioned by Mr. Goodenough, why 
the l, ,nks should not subscribe large amounts 
to War Loans - the necessity of their mainten­
ance an extremely liquid position. Now long-
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I

Œbe Chronicle THE CHARACTER OF OUR EXPORTS.

The detailed figures of Canadian trade for the 
month of January are interesting as indicating the 
preponderant part that munitions and other mili­
tary supplies are playing in the existing expansion 
of the Dominion's export trade. Prior to the war, 
agricultural products were naturally the most im­
portant classification in our export trade, but the 
war's events have changed the order of things to 
such an extent that in the January total of domestic 
exports, which is $99,106,259, manufactures account 
for $50,814,082 compared with $22,550,924 for 
agricultural products. The latter show a very 
large growth in comparison with preceding years, 
partly on account of the real expansion in exports, 
but also through the rise in prices. Thus in Janu 
ary, 1916, exports of agricultural produce totalled 
$15,402,976, and in January, 1915, only $8,082,571. 
Last January’sexports of manufactures were slightly 
in excess of those for January, 1916, $50,814,082 
against $47,015,283. In January, 1915, exports of 
manufactures were only $7,769,146. Of the other 
classifications of exports in January, mines accounted 
for $6,836,464 against $4,654,815 in January, 1916; 
fisheries for $2,784,824 against $2,437,715; forest 
products for $3,695,352 against $3,243,360, animals, 
etc., $11,745,761 against $10,203,827. The total 
January exports of $99,106,259 compare with $83,- 
731,184 in January, 1916. Imports during the 
month were $72,323,074 against $50,170,665 in 
the corresponding month, the balance of exports 
for the month in 1917 being $26,783,185 against 
S.1.3.560,519.

These figures lend emphasis to what has been 
lately said by many of the leading bankers regard­
ing the transitory character of present-day pros­
perity and the necessity of being prepared for a 
change in affairs on the advent of peace. Those 
whose incomes are increased above the normal at 
this time by reason of war activities in industry, 
are not merely acting foolishly in regard to their 
own future if they are not at present saving every 
penny that they can save without diminishing effi­
ciency, but arc also doing their country injury in 
proportion to the amount they are wasting.

CANADA'S NEW WAR LOAN.

It is officially announced by the Minister of 
Finance that the third Canadian domestic War 
lx>an will be issued on March 12th. It is expected 
that the proceeds of the loan will carry the Govern 
ment until midsummer. The Minister of Finance 
has not in view, it is announced, any New York 
issue of Canadian Government bonds at the present 
time. Any financing which may be found necessary 
in the United States will be arranged later in the 
year. Wh' ther the new loan will be made payable 
in New York as well as in Canada remains to he 
seen.
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BANK PENSIONS AND PREMISES.M. i
In this issue The Chronicle presents the last of 

its special series of banking articles and tables, the 
latter being published on page 225. The appropria­
tions for pension funds, as shown in the 1916 reports 
of the banks, amounted to $392,327, about $30,000 
less than the 1915 total. However, one of the 
banks yet to report for 1916—the British regu­
larly sets aside a substan' 1 sum ; and if the appro­
priation for 1916 by this .«istitution equals that for 
the preceding year, the aggregate of appropriations 
by all banks last year would overtop the 1915 aggre­
gate

Assuming that the British report, when published, 
will contain a record of pension fund appropriations, 
the number of banks in the 1916 list will lie fourteen, 
as against thirteen in 1915. An institution not 
hitherto represented, the Provinciale, appears in 
1916 with an item of $25,000 to serve as a reserve 
for pension fund purposes. This leaves only two 
banks not publishing A ppropriations. Both of these 
banks are ,'omparat.vely new; and doubtless as 
soon as ci.-cumstances permit they, too, will be 
entitled to a place in the annual table.

In 1916, again, the banks considered it their 
duty to contribute liberally to the Patriotic and 
other war funds; and these special contributions 
would have a tendency to absorb funds that would 
otherwise be available for pensions or for writing 
down premises accoue-.
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10,000
90,000 The Premises Account.

As regards the premises account, only four banks 
reported appropriations in 1916 as compared with 
eight in 1915, fourteen in 1914, and eighteen in 
1912. The Royal and the Dominion are the only 
banks showing large amounts. The tables show 
that in the thirteen years—1904 to 1916 inclusive 
—the twenty-two banks in the list have appro­
priated $16,704,535. The total amount standing 
at debit of Bank Premises Account on December 
jut. 1916, was $49,788,940 so the amounts written 
"f! during the period reviewed, represent one-third 
of the balance remaining at the end of the period. 
The large sums applied in the past permit the 
htnkers to omit the item during lean years. It is 
likely that the premises accounts will again be 
steadily reduced when prosperity returns.

ITREAL 1 I

BRITISH RESOURCES NOT EXHAUSTED.

So far from true is it that this present loan has 
exhausted the British public’s resources, says a 
London cable, that what might be described as a 
“boom" has been commenced on the basis of sav­
ing. The Government’s war savings pound certi 
ficatcs, which a year ago were merely realizing a 
few thousands sterling weekly to the Treasury un- 

bringing in three to five millions weekly. 
The demands last week were so great that they 
actually exhausted the supply of printed certificates.

mf.

M oison 
I. Blrko
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4r.
Mr William (juaid, Assistant Secretary, Conti­

nental Insurance Company, New York, is visiting 
tk Montreal office for two weeks.

nowMonitor
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Heed Office and Mine Branches In Tarent».
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BOARD OF DIRECTORS
HON. Q KO HO K BRYSON, l‘n,iJtnl. 
JOHN B. FRASER, Via-PnnduU.

Alexander Maclaken 
Denis Mukpiie,
Hon. Sir Qeoroe H. Perlet 
Oeorue Born.

Sir Henrt N. Bate, 
H u shell Blacervrn, 
Sir Henrt K. Kuan 
E. C. Whitney,

W. DUTHIE,

Ckitf Ituptclor.
D. M. FINNIC,

Central Manager.
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$4,000,000 

. 4,668,179

S3,000,000

Paid-up Capital
Beat and Undivided Prolita
Total Aaacta, over -

OTTAWA, CanadaHead Office

Montrbal, March 2, 917THE CHRONICLE226 No. 9

THE itOYAL BANK OF CANADA
INCORPORATED IMS

Capital Paid ap 112,900.000 Reserves $14,500,000 
Assets $270,000,000

head orrice 
360 BRANCHES THROUGHOUT CANADA 

31 Bfenrhee in Cdha. Perte Rice, Deminkaa Reyublk. Cede Rke
8nd Vfntnifli

BRITISH WEST INDIES

Brenchee In Anti(ua. Bahamas, Barbadoe, Dominica, 
Grenada, JamaLæ, St. Kit ta, Trinidad, Britiah 

Guiana and British Honduras.

MONTREAL.

savings
DEPARTMENT ““iâW'A'KEÏ paid.

The
BANK ofTORONTO

Hesd OiBis 1 TORONTO, Csasda.

$73,000,000.00ASSETS
DIRECTORS.

BN DEMON. Vi" Ptuidtnl 
A. E, OOODBBMAU. 

UI.BHART. WlA. I. OBAB..OaS^au.
Tan. F. How.

Joaw R. Lena. Sa* ■/
■an here

NEW YORK—National Bank id Commerce.
MINIKIN* E*e"‘-Londno*OU, and Midland Bank. Limited

The Bank of Ottawa
EaUbUahed 1ST*

The DOMINION BANK
Head Office : TORONTO

SIR EDMUND B. OSLBR. M.P.. PreeHeel 
W. D. MATTHEWS.Vl88.Pr.84iM»

C. A. B0GERT, General Maneter

The LONDON ENGLAND BRANCH
of THE DOMtNION BANK

at 73 Cornhill, E.C.. conducts a 
General Banking and Foreign Exchange 
Business and has ample facilities for 
handling collections and remittances 
from Canada.

NEW YORK.
â Cedar Sts

LONDON. Em.
PRaaat H.. 1- •• 1er.
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iBUSINESS
IACCOUNTS

Current accounts 
opened for burine*

and Individuals on 
favorable term*. 
l>oan* made to re­
sponsible people. In­
ternet allowed on per­
manent deposit».

Our many Branches 
and eitonelve I tank- 
In* connections pro­
vide a prompt and 
accurate collection

•ormsttaM

THE BANK OF NOVA SCOTIA
INCORPORATRII 1831.

CAPITAL ....
RtetRVI FUND . .
TOTAL ASa*T9 eeer .

. : W:888:S5

. . 100.000.000 00
0 00 
0 00

8 HALIFAX. N.S.Heed Office •
JOHN Y. PAYZANT, President.

Gen'l MunsB.rs Office. TORONTO. ONT.
H. A. RICHARDSON. General Manager.

Blanche, throughout every Province In Canada, and in 
Newfoundland. Jamaica and Cuba.

CHICAGO NEW TOREBOSTON
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1 $ 174.00 
187.00 
62.80 

264.00 
300.00 

2.*>.i*> 
60 00 

•278.4.-,

Vhrenix Assurance Company of Hartford 
Koval Exchange Assurance Co.

v noted in connection with the 1915 report Springfield Kire & Marine Insurance Co 
London Mutual Eire Insurance Company Traveler* Insurance Company of Hartford
------- :.— :-----™- hoJ keen reduced anoarcnt- ^"s'Vi.ïohnTf in’àrantis' (V)

Willis Faber and Co.
Royal Insurance Co., Ltd.

Total............................................

THE LONDON MUTUAL FlR.ll REPORT.

iNK It V.'US

tint the premium income had been reduced apparent- 
lv in consequence of the present management's in­
creased care in the selection of business. That revision 
of the business was continued last year is shown by 

decrease in net premiums for 1916, as a result,
, _____ of reduction of lines and increased

use of re insurance facilities. While gross premiums 
in 1916 were about the same as in I9!5, #670,380 
against #672,145. net premiums were $363.684 
against $479.030.. The loss experience was some 
what

!$6,255.89
til.

tr largely, it seems,
NORTHERN LIFE ASSURANCE COMPANY.

The Northern Life Assurance Company, of Lon 
don, Ontario, reports a successful year’s business in 
1916. A record total of new business written and 
revivals amounting to #2,580,392 was achieved, 
the insurance in force being increased to Si 1,181,726. 
Income advanced substantially to #558,716, compared 
with #513,915 a year ago. Total payments to policy- 
holders were Si 19.59* Assets were increased by 
nearly $300,000 to $2,823,784, against $2,531,028 a 
year ago. -There is an apparent decline in surplus, but 
in addition to a substantial enlargement of the policy 

bringing them up to $2,052,827, an addition 
of $40,000 has In-en made to the contingent reserve 
fund. Upon the Company’s conservative basis, 
a surplus is now reported of #101,514.

The Northern Life announces that it is extending 
its organisation and is prepared to offer advan 
tageous terms to competent producers. Local agents 
who would be interested in a connection with the 
Company should communicate with the provincial 
manager for Quebec, Mr. R. 1. Dutton, 901 Met .ill 
Building, Montreal.

ANCH II
less favorable than in 1915. net claims paid 

and outstanding absorbing $282,883, against $273 
v- in the preceding year. After payment of cx- 

and commissions, there is a profit for the

jets a 
change 
:ies for 
ttances

I
penses
year of $10,694. .... ,

Cash assets are reported as $471,117, holdings of 
bonds, debentures and stocks having been written 
down by $28,792 to the government standard of 
market values as at January 1st, 1917- The cash 

all liabilities including capital is

'

;
■■■■■■■■ II

surplus over ..... . . .
«115,904, the total surplus to policyholders includ­
ing paid-up capital and the unassessed portion of 
premium notes being $380,895.

The London Mutual’s interests in Montreal are in 
charge of Mr. W. J. Cleary, who is actively developing 
the business of the Company in this territory. 1 he 
London Mutual has been held for many years in good 
reputation among large sections of the insuring public 
for fair and prompt dealings with its policyholders. 
The conservatism of policy which, as is evident, is 
being pursued by the present management, while 
naturally tending to restrict the scope of the Com­
pany's present operations, should be distinctly bene 
filial in the future.
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CANADIAN PATRIOTIC FUND: INSURANCE 

STAFFS SUPPORT DAY’S PAY SCHEME. Standard BankIn connection with the “day s pay scheme or­
ganised as part of the recent Montreal campaign 

of tlu- Canadian I’atriotic Eunilttawa for the support 
and Red Cross, Messrs. J. W. Binnie (Globe & 
Rutgers), and J. MacEwen (Norwich Union), 
undertook the work of canvassing the local insurance 
offices, except life. The gratifying response which 
their efforts met with from the various staffs is 
shown by the following list of returns:—
William Cairns..................................................................
Caledonian Insurance C«.................
Canada Accident Ins. Co.................
Canadian Pire Underwriters Associai Ion 
Commercial Plate Glass Assurnl.ee Co.
Commercial Union Assurance Co.
Continental Insurance Co...........
Kml.loven’’ Uabilily Assurance Corporation. Ltd.
K W Evans Co., Ltd
K»x A Mom*, Ltd................ • • • • •
<!lut»v A Itutwnt Fin* In*, to...........
(lli.I* Indemnity Co. •••••■.
(luanmtw Company of North Arnvrva 
(l.mr.lmn A widen! & duarantw ( o. 
lri-li & M Biil*on, ltd. ■ 
l.r- ■ r|NM>l A London & (Hoim* In». ( o.
Un»I m A»*uranw Corporation 
Le Ion & Unvasliire Fire Insurance t o.
London Mutual Kin, Insurant Co.
Lut.v. Stewart & Co., Ltd........................................
X. York Underwriters’ Agency
Nor hem Assurance Co., Ltd.......................
Nor rich Union Kire Ins. Co... .... •
Ph ix Assurance Company of England

of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION1WA, Canada

14,000,000
4,868,179

$5,000,000

$ 52.00 
143.(10 
I60.no 
365.00 

63.00 
280.00 

60.60 
1,2001*1 

450.1Ml 
138.00 
25.00 

165.00 
I«.I3.(WI 
354.80 
142.1*1 
115.04 
:t:toi«i

"PHE business 
man who 

hat customers 
in varioui parts 
of Canada or 
elsewhere v.ill 
find the services 
of this Bank of 
invaluable aa- 
sistance in col­
lecting draft».
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dent.

I AVI.A KEN
IT,
AGE H. PERLE!

etc.HM.00 
W.M) 

04.00 
Id SO 

JOO.OO 
44(10 

1J0.00

11
Montieal Branch : 136 ST. JAMES STREET 

E. C. GREEN, Manager.
i

JTHIE,
lie/ Ituptelar.
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C. R. G. JOHNSON, POIRIER » JENNINGS, INC.
AGENTS BROKERSINSURANCE

1 I ST. SACRAMENT STREET
«TNA INSURANCE CO OF HARTFORD 

ST. RAUL FIRE A MARINE INS CO.
MONTREAL. R.O

CANADIAN BANKING PRACTICE
THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW. Published under the Auspices «I lb* 
Bankers' Association (Compiled by lehn T. P. Knight).Canadian

10 ST. JOHN STREET, MONTREALON SALE AT THE CHRONICLE OPPICE,

for the small investor.
I to the person with limited resources t ipitslist.

much more Importsnt 
o do so solely, we issue

ent is 
vest t

The unquestlonshle safety of his investtm 
To enable those who have only small sums to In

$100 BONDS
■ ------------------ lully selec.ed Improved re»l estate • .'uritie* and heh’nd them art

These moneys are all Invested by us iu firrt mor

ELEVEN MILLIONS DOLLARS
,1,0 Invested In equally safe iecutltlei. These bonde ere »

„l Share hold, re' Capital end Reeeree.
LEGAL INVESTMENT FOR TRUST FUNDS

Apply for ropy el Annual Report nod lull Information.

Canada Permanent Mortgage Corporation
TORONTO STREET Established 1855

. . THE . .

London Assurance
CORPORA TION

OF ENOLAND.

Representing

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

INCORPORATED St ROYAL CHARTER A.D 17»
92,241,379 
22,497,415

CAPITAL PAID UP 
TOTAL CASH ASSETS

MONTDEALHead Ottice lor Canada, •
w. IIRRIST. W. S eoun. lew ■ wafer*.

You will make money.
The great strength, big dividends 

and incomparable lienefits of the " oldest 
Company in America " mean certain success

for you.

Assets:
$10,178,345.13

Surplus to 
Policyholders:
$5,169,684.89

ffhr

(jiteSuji
FIRE INSURANCE CO

Camdlan Head OHIeet

MONTREAL.TO PRODUCINO AGENTS. ADDRESS:FOR TERMS t. W. RINNIE, Mini,»

George T. Dexter
ts< VICE PBESISEET THE LIFE AGENTS’ MANUAL

Publlehed by The Chronicle. MontrealNew York, N.Y.34 Nassau Street

if ^
Montreal, March :. 1917THE CHRONICLE.
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FIFTY-SEVENTH ANNUAL REPORT

The London Mutual Fire Insurance Co. of Canada
• pilellst.

DIRECTORS' REPORT
To the Shareholder» and Member» of the London Mutual Fire Imuranee Co., of Canada.

Thi' sum iif $'28,7112.2.1 has hcen written "IT tin value 
of the Company's Neeurittae in order t lint they might 
conform with the standard Hxcd by the Dominion llovero- 
1 tient. The securities held by the Company art now 
valued on a most conservative basis anil your Directors 
hope that future years will show an appreciation 111 this 
item in the balance sheet.

The retiring Directors an. (1 II. Williams, V\ I 
Kernahan and W. O. Willoughby, all of whom are eligible 
for re-election. . . . .

Your Directors desire to thank Agents of the 
Company for their supisirt. and they also wish to express 
their appreciation of the work of the field and omis, stale; 
during the |>ast year.

All of which is respectfully submitted.
A. H. C. CARSON, President.

Your Directors herewith submit the Fifty-seventh 
Annual Statement and Balance Sheet, duly certified by 
the Auditor, showing the receipt» and expenditures for 
the year, as well as the Assets and Liabilities of the 
Company as at December Hist, 19111.

The operations of the Company for the year 
n-ultisl III a profit of $10,«94.30. after providing for all 
bad and doubtful debts and outstanding liabilities.

The re-insurance reserve, full Government Standard, 
at,nui at $272.332.41. the Cash Surplus Sm.WB.61, and 
the Capital Stock paid up at $17,.100. The Total t ash 
Ss'iiritv for Policyholders was $471,110.83. m addition 
In which there is' the Unasseewd Portion of Premium 
Notes which amounts to $247.491.98, making tile total 
Security to Policyholders S7IS.OOS.7ti. and a total Surplus 
to Policy holders of $380,89.1.44.

ut mio
TO

ice
Toronto, 24th February, 1917.

IFinancial statement as at aiet December. 1916
INCOME

17*
241,375
,457,415 EXPENDITURE

To (Maiinn Paid ami Outstanding 1341,317.32 
U*** Kvinsiirani,i- Recoverable 

and Salvage

To Expenses, (’ommiwions, etc.
To Profit on Burine** of year 191(1

$970,3*0.37By UroHH Premium*
U*** Cancellations 

and Rebate* $90,512.15 
Lee R<-i n* u ranee 

l*remium*

TDEAL
,18,434.00k $282,883.32

100.817.38
10.094.30

210.184.33
— 300,090.48

$303,083.89 
183.10 

1,1*17.39 
4.1X13.30

81,728.79 
9,788.13

$460,39S. 00

By Transfer F«»tw..............
By Profit on Sale of Securities
By Bad Debts Recovered
By Amount releas'd from l(l•in*llran(•4' Ite-

Bv Interest and Dividend» on Investment*

r
i:

45.13
Ito .tiers:

34.89
$460,396.00

LIABILITIESASSETS 8
Reserve for Vnadjusted

laisses ..................
Due fur Re-insurance 41.401.21 
Government Taxi-s Ae-

eruing.........................
Sundry Accounts 
Provision for Agents 

Bonuses
I nierait Accrued on 

Mortgage on

Cash on hand and on depmit $ 12.031.48 
Bonds, Debentures ami 

Stocks. Book Value 
, Based on Govern­
ment Standard of 
Values us at January 
1st, 1910)

lass amount written off 
to conform with Gov­
ernment Standard as 
at January* 1st, 1917 28,,92.2 >

— 2)9.398.09 
17,277.10 

1,200.0) 
.10.428.19 

2.942.17 
2.493.09

$13.941.48EAL.
Mi

1,048.00
1,078.00

3,000.00
$238,193.91 i

NUAL Build-
8.18. 12

—— $ 01,880.87

272.382.4S

I Capital StiH'k Paid Up *. ll'iSS Î?
! Surplus Vccount 1

£(41,742.12 rna**e*M*d Portion of Premium
Notes 247.491. 93

mu
real

lie-insurance Reserve, Full Uov- 
emment Htandanl

Mortgage* Receivable 
< all I ..mu 
Agent*' Balance*
Due on Rein*uranee 
lnt«'n«t* and Rent* Aei'nied

$337,713.32

c. Real Estate ami Build­
ing*

U«n Reserve for De­
preciation

.$199,576.22

3.701.51

$192.874.71 
l**u* Mortgage Payable 45,000.00

office Furniture ami 
(load'* Plan* 

l<e*H liiwrve for De­
predation

1 Surplu* to Polieyholdere
I (avine audited the book* of account of The 

Umdon Mu’uil Fire Insurance Company of 
( 'anaila for t he year ending December 31st, 1919. 
examined the vouchers m connection there­
with, and vendis! the securities, cash and bank 
balnnce*. I certify that, in my opinion, the 
alxive Balance Sheet i* a true Maternent of the 
Company's affair* a* shown by the Iwwik* at 
that date. .. , .

All my reauirements a* Auditor have been
compiled with.

.1 P. LANGLEY, F.C.A., Auditor.
Toronto. 19th February, 1917.

RS : (HO,*95.44

t
SEAL, F.o

$117.871 71

$21,006.77

I3.18tl.77CE i
11 .100.00

129.374.71
247,491.93 i|I'naaweeed Pnrtion of l‘remium Notes I I

$7 IS,608.76$7X6,606.76s el the I

4TREAL
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PRUDENTIAL TRUST COMPANY i*i3*
LIMITED

itSafety
Oepeill Vieil

Tnetw fer Beelletim
Trwefw âgeel I k|Mnr

IinIw liKiUr

nui omet

• IT. JOHN 
STREET 

MONTREAL.
B. HAL. BROWN, President end G*n. Manager

P
si

tsrassiss,Uiesll,
esisrsts.

CirmiHiiui

1 Triels. 

l-l llUU U< IlMfUM
Instirsnrs of »wf Mod pieced 

et lowest possible fetes.

SI
V

r
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1WESTERN t

hAssurance Company
Incorporated in 1S5I

II z 0

The Mutual’s Golden Year
1916

i r
p- FIRE, EXPLOSIII, OCEAN MARINE 

AND INLAND MARINE INSURANCE
p
a
I

economy
" With a|frestive business methods 

been combined such • dus regard for 
thst our rstio of espene# to Income, already low. 
hee been still further reduced with • felling 
market for the Investment of funds, we ere still 
able to report an increase In the rate e# Int 
earned with times somewhat hard end money 

net tight, we have to report a lower lapse 
retie than last year end with good Investments 
increasingly difficult to get. we still show a magni­
ficent surplus."

ASSETS $4,000,000.00over

LOSSES paid tinea erfanlialtoe el Can- 
. war $63,000,000MW

DIRECTORS 
W. R. BROCK, President

W. B. MEIKLE, Vice-President end Genersl M.na,et
Z. A. LASH, K.C., LLD 
GEO. A. MORROW 
U. COL The HON. FREDERIC 

NICHOLAS
BRIG -GENERAL SIR HENRY 

PELUTT. C.V.O.
E. A. ROBERT

r,«V«e Us-wd sf Its dseW W«,n,

The Mirtgal Life Aisgrince Ce. ef Canada
WATERLOO, ONTARIO.

• ........IWMALRI : AmhSn.MI.HI SqWH.SM.IH

JOHN AIRD
ROBT. BICKER DIKE, M.P. 
ALFRED COOPER 
H. < COX
D. B HANNA
E. HAY
JOHN HOSKIN, K.C., LLD.

i '

E. R. WOOD

HEAD OFFICE TORONTO

Ætra Insurance Compart
Established In Canada, 1B21I

/Etna Fin Underwriter* Agency
OF ETNA INSURANCE CO., HARTFORD, CONN.i
Applications for Agencies Invited

J. ■ HUGHES, Special Agent. WATERLOO. Ont- 
J R. STEWART, Special Agent. 16 Wellington St. East. 

TORONTO. Ont
R. LONG, Sgeelel Agent. R. O. Best 307, CALGARY. Alberto

— Royal Trust Co.
$1,000,000

1,000,000
EXECUTORS AND TRUSTEES 

BOARD Or DIRECTOR* :
Sir Vine*,, M.redlth, Bert...PttHitnl.

Sir H. Moniesu Allen. C.V.O., Vlul'rttidmt.
K. B. ti MBBNSHIBLDO 
O. K IlORMIR 
Bib Wilma 
Captain U 
Load 8
Bib Fbbdbbiob _

Williams Tatlob. LL.u.

Capital Fully Paid - 
Reserve Fund •

R. B. Anuus 
A. Baomoabtbn 
A. D. Bbaitmwaitb 
K J. Chamibbun 
11. K Ubummond 
C. B. Uohdo

K.O.M.O.

)NALD
Moiaor 

t. K.C.V.O

Lombb Ooow.

A. E. HOLT, Messier
Omet AND MAIXTT DEPOSIT VAULTS i

107 St. James St., MONTREAL.
BRANCHES: Stt.1.

Victoria Winnipeg.

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK

NOTICE ii hereby given that a Dividend ol 
Two Dollars |*-r shatv on the Capital Stock 
of this institution has been declared and will lie 
I.«vaille at its Head Office, in this City, on and 
after Monday, the rial of A|«il nest, to .share­
holders ol record at the close of business on 
the iMb of March nest, at i o'clock p TO.

By order id the Hoard,

A. I*. LESPERANCR, Manager.
•Wsnlrraf. ,’Ai F,truss,. 1117.

THE LIEE AGENTS’ MANUAL
Published by The Chronicle, Montreal

The Trust and Loan Co.
OF CANADA

$14,600,000.00 
1,8*0,000.00 
2,719, *64.07

Capital Subscribed. 
Paid-up Capital, 
Reserve Panda.

MON BY TO LOAN ON URAL ESTAT8

30 St. James Street, Montreal.
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i. 
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Coincidently with this increase in new- business 
and arising from the same conditions, there was, 
generally speaking, a welcome improvement in the 
lapse ratio and in the amount of surrenders. One or 
two of the companies show quite striking changes in 
this connection. It may he hoped that this improve­
ment is not a mere flash in the pan but will be main 
tabled through good management, when exterior 
circumstances are possibly less favourable. 1 <>bcv 
loans in several cases show an actual reduction in 
amount and in others a much smaller net increase 
than in preceding years. This is evidence that 
these loans are seriously regarded, and that a fair 
proportion of policyholders, at all events, treat 
them, very rightly, as they would treat any other 
debt— paying them off as soon as possible.

Slight Effect of War Losses.
Most of the companies, in their reports, have 

remarked upon the incidence of war losses. In 
the case of the larger organisations, these losses 
have amounted to substantial sums. But in no 
case can they be described as serious, in the sense 
that they have an important effect upon the com­
panies’ position, and there is yet. 
evidence that these losses, which will unfortunately 
be continued this year, will have anything but 
slight and passing consequences. 1 heir effect can­
not be serious or vital; the companies are too strongly 
based for that. Undoubtedly the war period has 
emphasised in the public mind the strongly- 
entrenched position occupied by the Canadian life 
companies, and it is probable enough that the

Co. POINTS FROM THE LIFE 
COMPANIES’ REPORTS.1,000,000

1,000,000
PEES \\ ith the record of the Canadian life com- 

n urn s' reports for 1916 almost complete, it is now 
nibble to get a fair idea of the outstanding char 
aitinstivs of their experience last year. Despite 
th, limitation of the field of prospects through 
enlistment, and the rise in the cost of living which 
seriously affected those with fixed incomes, the 
amount of new business reported by the companies 
generally is a long way ahead of that for 1915. For 
this satisfactory state of affairs, there is undoubt­
edly more than one cause. A considerable section 
of the community made large profits last year in 
industry and the stock market, and it may be sup 
posed that some at least very willingly followed the 
suggestion to “salt down" a portion of these in 
such a conservative investment as life insurance.

certainlv in a much better

tl
dent

1t“k‘o°vo 

ob. LL.D.
i

kULTS 1

'REAL.
«. Vancouver. l

Wage-earners
position than usual to buy new insurance and to 
keep it in force, whether industrial or ordinary. 
The farming community, too, was exceptionally 

flush,” and it is significant that lately many of 
the farmers’ leaders and their publications have 
been advising the purchase of a moderate amount 
of life insurance as the part of wisdom on the 
farmers’ part. Some of the companies have been 
pushing “business insurance” with success and 
probably new business coming under this heading 
accounts for at least a proportion of the increase in 
last year’s new business.

were

. ■

ifi in fact, no
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y

;

MME
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,000,000.00

The North West Fire Insurance Company . w
$63,000,000

Head Office, WINNIPEG
D. E. SPRAGUE, Vice-President.

THOS. BRUCE, Deputy Menacer.
il Menacer.T. L. MORR1SEY, C<G. R. CROWE, President.

., LLD.
W I

I33rd ANNUAL REPORT, 1916X. FREDERIC

SIR HENRY REVENUE ACCOUNT 1
v.o.

EXPENDITURERECEIPTS
S 04,366.22 

45.663:111 
2,468.911

laisses
Expense-
Balance

$126.758. IS 
If.,730 36Net Premium Income 

Interest...............................
NT0

$142,468.54$142,468 54

BALANCE SHEETNPANY
LIABILITIESII ASSETS !* 52.SfW.lH Capital Stock (subscribed 820.000) Paul up w u*i'17

8,421.32 Reserve for Unearned Premiums..................
116.19 laisses Outstanding irniK

226,671 S3 Reserve, Government Taxes -i’wl in
8,206.55 Surplus.. ..........................................................................

S6.47

1 ash on hand and in Ranks 
\wiltHaturuvn.
KilU Rvmvnhlv 
I »« hunt un»* tm<i Morlgugv-* 
An ruMl liit4‘r«‘*t 

liking Punit

Agency
a, CONN.

1
nvtted
O, Ont 
on K Coot,

$297,270.34$297,270 34

AMY. Alberto



Montreal, March 2, 1917THE CHRONICLE Mo232 No, 9

i‘a»o
suit
of t

». thv*525*60 by

I in
mil
les-

« rtr
fun

IX
pn

Head oilice Cor. Dorchener Street Wen end Union Avenue 
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haTHE

v<2*Sfc fa'CONTINENTAL INSURANCE COMPANY is
th:

Of New York th
•• THE BIG COMPANY”

ASSETS EXCEED $34,000,000
i"
hi

!

btMEAD OFFICE FOR CANADA AND NEWFOUNDLAND
CCMONTREAL J. KOWAT. Aeet. MenetierW K BALDWIN. Menetpr P*

The Northern Assurance Co. t-imittd
fai “Strong as the Strongest"[o'

HEAD OFFICE FOR CANADA,
Aeeumulstsd Funds 1914, $41,616,000 M NOTRE DAME STREET VEST,

MONTREAL.

Ill
xOT

G. E. MOBERLY, Manager.

THE LAST WORD

a M
IN

ACCIDENT AND SICKNESS INSURANCE
IS

THE DOMINION GRESHAM’S
o

NEW “GRESHAM MAXIMUM” POLICYc
rJj AGENTS WANTED IVENVWHENE

K Ap0l»fl*mm in Ont atm tUmU it adJttttai la
£ casua^> L. D. JONES, 5uper/WerWenl •! Aftnli fee Order le.

«12 JARVIt STREET. TORONTO

>
V
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. VvA^. - .

1 Liverpool v 
S\ LONDON
X\ AMO /
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'-.ASSURANCE COMPANY-.
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NORTH-WEST FIRE INSURANCE COMPANY.will in the future derive very conCOMP ics
sidcrablc benefit from this impression on the part 
of tin public of the companies’ strength. Further, 
till V are likely to benefit from the impression given 
by tlu ir payment of war losses on young lives, which 
in v cases had only contributed one or two pre­
mium- and also they will benefit from the terrific 
Us- 11 which has been given in regard to the un­
certainty of human life and the necessity for its 
financial protection while there is time.

Almost uniformly, the companies report a larger 
proportion of bond's among their assets and a less­
ened proportion of mortgages. This is partly a 
ease of force majeure in view of the new requirements 
a- to investment in Dominion bonds, although the 
amounts voluntarily and enthusiastically subscribed 
bv the companies to the various war loan flotations 
are usually enough and in many cases far more 
than enough, to meet these requirements. In part, 
also, the decline in the proportion of mortgages 
held is due to the falling off in the demand for mort­
gage funds and the not very happy experiences of 
some of file companies in the Western provinces as 
a result of freak legislation. Anyway, mortgages 
have had a very good innings as the life companies’ 
favorite investment in recent years, and perhaps it 
is about time a few managements thought of 
thing else than mortgages. Presumably in any 
the companies will not resume active loaning in the 
prairie provinces until the disabilities imposed by 
the present legislation are removed.

The thirty-third annual statement of the North- 
West Fire insurance Company, of Winnipeg, pub­
lished on another page, indicates a strong position. 
Total assets are $297,270, these including cash on 
hand and in banks S52.KM,, and debentures and 
mortgages $226,572. Surplus over all liabilities is 
$78,321, and in addition policyholders have the 
protection of the $100,000 paid-up capital. The 
North West Fire, as is well known, is a subsidiary 
of the Union Assurance Society of London, Eng 
lang„ so that policyholders enjoy, in addition to 
the Company’s own adequate resources, the security 
afforded by the backing of most important and 
wealthy insurance interests.

With regard to the business of 1916, net premium 
income was $126,758, interest receipts />f $15,73° 
bringing the total revenue up to $142,489. Losses 
at $94,366 were somewhat heavier than in 1 *» 1.5• 
Expenses totalled $45,653, leaving a balance of 
$2,469.

Mr. T. L. Morriscy, Canadian manager of the 
Union Assurance Society and a much-esteemed 
member of the Montreal insurance fraternity, is 
general manager of the North West Eire, and Mr. 
Thomas Bruce, deputy manager.

Imon Avenue

Vir-üt

m
ANY some*

case 1
BANKS’ EXCESS CIRCULATION.

Authorization of the issue of “excess” circulation 
by the banks during that part of the year not covered 
by the authority of the Bank Act in this connection, 
viz., March 1 to August 31, has been renewed by 
proclamation.

0
In the United States, from 1904 to 1914, the 

her of life insurance companies increased 168 per 
But life insurance iii force per capita of the 

population increased only 44 per cent.

num

cent.
Manager

The Northern Life Assurance Co. of Canada
Limited has found 1916 to be a year of

SPLENDID PROGRESS
IMADA,
ET WEST, as the following figures will show.

19111916
$1,622,102

363,190
53,135

1,933,945
7,856,197
1,088,947

39,861

$2,?23,784
558,716
101,514

2,580,392
11,181,726

2,052,827
119,598

Assets at 31st December 
Income for year 
Surplus 31st December 
Policies issued and revived - 
Insurances in force 31»t December 
Policy Reserves 31st December 
Paid to Policy Holders

The Company is extending its organization, and is prepared to offer 
’ advantageous terms to competent producers.

LNCE V

I

M’S I
LICY LONDON, ONTARIOHEAD OFFICE

R. I. DUTTON, Provincial Manager. 1 t
ft Onlarh, 
TORONTO. MONTREAL, P.Q.901 McGill Building

1
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COMMERCIAL UNION CAPALATINE
INSURANCE COMPANY LIMITED

of LONDON. England
ASSURANCE COMPANY LIMITED
of LONDON. England

C<
last
Torn
(Huf

(A. at SUt December ISISThe lirptl gaearal litarnee Oempisy la Me werlA
(As at Slet December ISISI

Capital Fully Subscribed . $14,750,000

Capital Paid Up ....
Life Fund, and Special Trust

Funds.............................
Total Annual Income exceeds 
Total Assets exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern* 

ment ....

St
$1,000,00»)

$2,500,505
140,220

$2.640,725

Capital Fully Paid 

Fite Premiums 1915, Net 
Interest, Net . •
Total Income

Mari
Houi

Sr
1.475.000 wexx

20.
L.

74.591,540 
47.250,000 

142.000.000 
183.366,690

drsti
$4,738,520Funds .....................................

Deposit with Dominion Gov nt

N.Û—ln addition lo the above there is the further 
guarantee vf the C ommercial Union Assurance 
Company Limited, »hose Assets exceed 
$142,000.000 .• .* .* *'

Solicited In Unrepresented Districts.
Head omce : CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232*236 $t. james street. Montreal.

M
pain
Avci$250,567
14

Si
Mill
Sign1,225,467 $20,

Applications for Agencies

«

W- S. JOPL1NG. Assistant Manager. KJ. McGREGOR. Manager.

esTABiisneo iaoeCOMMENCED BUSINESS
RECEIVED DOMINION CHARTER Ulh JUNE ISM

CspSsI Slsck Sale up $1,000,000.00Capa si lises SuStcrlksS 0100,700,250.00$174,702.76$500,000.00

The Occidental Fire
FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

Under the sentrel •* the Nerth British 4 Meeeentlle 
Iniursnee Cempeny

insurance company
dirkctors

WM McMaitnr Kaq o. N. Moncii, *•<*
E L Eeq.Rawoall Dayiddon. /’-re-Zm#

O. A KlCMAMOeoW. I ke Pfredenl anJ .Ser refer* 
DIRECTORS 

W A. T. S W BATMAN

Head Office for the Dominioni
80 St. Fraeceii Xavier Street * MOMTBEAL. 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, Manager. Lite Dspt.

N. T. Hiixsbt■ R Kicnaane

. WINNIPEG, MAN.Head Office
Agents Required at Unrepresented Pointa

Atlas Assurance Co., Limited
of LONDON, ENGLANDINSURANCE

OFFICESUN The Company commenced buaineaa In the REIGN 
OF GEORGE III and the following figures show 

Its record—
FOUNDED A.D. 1710

Fund,At lb Acssutsn si
KING GEORGE IV. * 387,065 « 800,605 
KING WILLIAM IV. 6S7.11S 3,038,380
QUEEN VICTORIA 789.065 4,573,410
KING EDWARD VII. 3,500,670 11,155,405 
KING GEORGE V. 6,046.8*5 15,166,000 

and at
31et DECEMBER. 1(15 7,757.140 10,953,150

Mead Offlee:

Thrradnrrdle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. In addition the Company has a Subscribed Capital 

of Eleven Million Dollars of which $1,320,000 
is paid up).

Canadian Branch t
IS Wellington Street East, Toronto, Ont.

Agents wanted in unrepresented districts.
Meed CXBee les Ce—de»

260 St James St, MONTREAL
MATTHEW C. HINSHAW, Branch Manager

LYMAN ROOT,

m
tm

m
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Principal repayable 1st October, 1919.

j£s ttw-raïsrswsft! «
purehaae.

Holder, of thi. .lock will have the privilege of surrendering at par and accrued Interact. 

Proceeds of thia .lock are for war purposes only.
cent will be allowed to recognized bond andA commission of one-quarter of one per .

dock broker, on allotment, made in respect of application, for this slock which bear their

stamp
For application form, apply to the Deputy Minister of Finance, Ottawa.

DEPARTMENT OF FINANCE, OTTAWA. 
OCTOBER TtH, IBIS.

HOSE WHO. FROM TIME TO TIME. HAVE FUNDS REQUIRING 
INVESTMENT MAY PURCHASE 

AT PAR

DOMINION OF CANADA DEBENTURE STOCK
IN SUMS OF »SOO OR ANY MULTIPLE THEREOF.

WANTED.
CLERK for FIRE INSURANCE Office 

with general experience of the business. Apply 
giving references and salary required, to 

P. O. Box 430,
MONTREAL

TO INVESTORS

No. 9- 935THE CHRONICLE.Montreal, March 2, I9f7

CANADIAN FIRE RECORD WANTED
By an old established Casualty Company, 

INSPECTOR for the Province of Quebec. 
Experience and both languages essential.

Apply, CASUALTY,
c/o The Chronicle,

MONTREAL

comUloJhi The Chronicle.

Correction.—The insurance attributed in our 
last week's issue to the Queen City Foundry, 

referred to the Arts Métropole BuildingToronto,
* s't i'oiin,' ’nTI."—W. Morrow's dwelling at St. 

Martin's destroyed, February 9. Loss $2,500. 
ilou-v insured $500, and furniture $300."st Lambert, QuR.-Office of P Bmsseau, 
W(l0d, ,-oal, etc., Bridge Street damaged, February
20.Lachvtk, Que.—J. G. Hadley's farm house 
destroyed with contents, February 19-,,

Montreal.—Store of Oxford Provision Com- 
panv. corner of Sherbrooke Street and Oxford 
Avenue, Notre Dame de Grace, damaged February

4,Sr. Catharine's, Ont.—Building occupied by 
Miller & Flower, electricians, and the Meyeraml 
Sign Company, damaged, February 14. Loss about
$20,000.

I

■;

1

4

T

1

1

WANTED
BY AN OLD ESTABLISHED CASUALTY 

COMPANY, a reliable, experienced man as
INSPECTOR OF AGENTS, with head
quarters at Winnipeg. Salary $1,500 per annum 

and travelling expenses. Apply

CASUALTY

c/o The Chronicle

MONTREAL

ARCH 2, 1917

I

1,000,000

2,500,50")
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PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY
ONTARIO AND NORTH WEST BRANCH

S Richmond Street, Keel. TORONTO

PROVINCE OF QUEBEC BRANCH
1*4 St. Jaan SI., Car. Si. Jehn St.. MONTREAL

He ad Office: TORONTO.
Mentreel, 144 St. James Street. Quebee, 61 St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ESTBD. 1124 YORK, ENGLAND ASSETS EXCEED $23,000,000

fire.............. ...........

LIVE HTOCK

ACCIDENT

«mill t Hot C. J Dobart) 
IIIICTOII j 0.1. Botwerth, Eta

B*erj description ol pr -ertr ineured. I trie limits

The Yorkshire la the FI HUT COMPANY, licensed hr the KKDEHAL OOVKRM- 
MKNT. to trtneect Ur, stock Insurance In Canada.

Personal Accident, bnplorera', Automobile. Teams, iMineral Uabtlltp. and Plate Ulasa

Has. Alphonse Italia,
Bias. L Naalaarlt, Eta

APPLICATIONS FOR AGENCIES are Incited from reeponslble persona.

Follow
during
figure'Casidln Minage» 

WICKHAMP , Naîtrait

Toronto, 
Winiiit*- 
Mrtlilln 
Umoiloi 
Primv 1

FOUNDED I7BB.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA. PA.

IVUtIhh 
Summer 
(’smpU- 
Rurklnn 
oka, Vu 
St. (Ivor 
Barrie, i 
Toronto 
St. Kvni 
Ottawa.

CAPITAL.......................................
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED . .

ROBERT HAMPS0N & SON, LIMlItU
GENERAL AGENTS FOB CANADA

$4,000,000.00
11.C50.378.43
23,389,465.34

183.224,309.1$

MONTHEAL

1‘renloii,

'uinvoii'
VUvthVA".
Lyall. N 
St. Loin 
Niagara
Winni|N
Nrathr.

The LIFE AGENTS MANUAL
THE CHRONICLE - MONTREAL

WI..T Kwai Anumrt G.ittrur '‘’0^~rE
SUBSCRIBED CAPITAL 
TOTAL FUNDS .... 
NET SURPLUS . . .

AGENTS WANTED IN UNREPRESENTED DISTRICTS. 

HEAD* OFFICE FOR CANADA

yueltvi . 
SimriN .
Port W 
Hamil'i
(JU4*tH.
Tonmi.
Winni|'

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

S2so.ooo.oe 
r 21.167.* 
202,041.02

S2.000.000 
7,411 .*0 
1.WT.1W
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WESTERN AND BRITISH AMERICA ASSURANCE 
COMPANIES.

At the annual meetings of the Western Assurance 
Company and of the British America Assurance 
Company, respectively, two important additions 

made to the Board of Directors of each Com­
pany, when Mr. li. Hay, the General Manager of 
the Imperial Bank of Canada, was elected to the 
Directorate, together with Mr. E. A. Robert, of 
Montreal, who in addition to being President of 
the Montreal Tramways Co., is President of the 
Halifax Tramway Co., President of the Halifax 
Light, Heat it Power Co., and President of the 
Imperial Trust Co. of Montreal. These two ap­
pointments will make the Boards of the two leading 
Canadian lire and marine insurance companies 
exceptionally strong, the other directors being 
Messrs. W. R. Brock, President ; W. B. Meikle, 
Vice-President; John Aird, Robert Bickcrdikc, M.P., 
Alfred Cooper (London, Eng ), H. C. Cox, D. B. 
Hanna, Dr. John Hoskin, K.C., Z. A. Lash, K.C., 
LL.D., George A. Morrow, Lt.-Col. the Hon. 
Frederic Nicholls, Brig. Gen’!. Sir Henry l’ellatt, 
C.V.O., E. R. Wood.

THIS WINTER’S HEAVY FIRE LOSSES.
Canadi in fire underwriters have had a hard time 

of it during the winter which is now drawing to a 
dose The subjoined list of the principal fire losses 
during th< last four months, indicates a long scries 
of large and fairly large losses.

Possihh m certain districts climatic conditions 
unusualh long spells of below-zero weather without 
temporary let-up are in a degree responsible lor 
events To some extent, however, it appears that the 
(listing sequence in heavy losses is due localises more 
controllable than the weather. Poor organisation and 
discipline on the part of the 1'ire Department is alleg­
ed as a contributory cause of the largest loss of the 
vear thus far the Wood Leggett-Vallancc ware­
house' fire at Vancouver. The spokesman of an 
underwriters' deputation which waited on the 
City council regarding this fire, told the authorities 
that if the fire had been properly handled, the dam­
age should not have exceeded $5.000. Instead of 
that the loss is $400,000. Quebec City has had a 
particularly poor record since the beginning of the 
year, several fires in a few weeks involving a heavy 
loss of life and property.

There was another heavy church loss in January 
at St. Louis île Courville, Que., following that at 
Limoilou in November. The losses of the Fabrique 
Mutuelle in the three church fires at Beauport and 
Limoilou (1916) and St. Louis de Courville arc re­
ported as $210,000.

The Winter's Principal Fires.

were

OLA*
OMOaiLE 
!L LIABILITY

. Peter Street.

The Court of Review at Montreal has upheld 
the rights of illegitimate children to damages under 
the Workmen’s Compensation Act, for the death 
of their father while engaged at his trade. In the 
case at issue the father acknowledged the children as 
his before the accident which caused his death.

NITED
13,000,000

«AL HOVER*.
It is stated in New York that many well-managed 

companies report that February losses are about 
40 per cent, heavier than those for February, 1916.

Following is a list of the principal Canadian fires 
during the last four months, with approximate 
figures of the property loss:

November, IUHI.

a
Mid Plate uiaee.

iai

Montreal Tramways Company
SUBURBAN TIME TABLE, 1916-1917

$150,000
oo.ooo

100.00(1
175,000
•jm.oor

Toronto, harness factory 
Winnipeg, saddlery factory 
MeOillivrav, B.( lumber 
Limoilou. Quo., church 
hiniv XllH-rt. Sank., department «tor»* Lachine i

From Poet office— 
I» nun. ■•rytre LEI..,.

From lachlne—

Dm KMHKH.
f OF $1,200.000 

000.000 
175.000 
75.000 

*250.000 
50,000 
75,000 

; 150,000 
75,000 
75.000

IVterlsini. Ont., cereal mill 
Saramerniilc. T.K.I.. eontlagralion 
(’ampbvllford, Ont., munitions factory 
Rurklnml. Ont., church 
Oka, Que.. monastery 
St.George. N.B., conflagration 
Bame. Ont., school 
Toronto, car barns
St. Ferdinand de Halifax. Que., asylum 
Ottawa, Ont., stores

to roln. service V!W a. ro; to it.Ma.ra. 10 min. service 4^ tMn.toL00g.ra. 

10 •• *• v.oo “ 4 p.m. Kxtra last car a; it.M a.ro.14,000,000 00 
I ,C 30.378.43 

23,389,465.34 
13.224,309.11 
LI Ml I hi)

MONTREAL

Sault au Recollet and St. Vincent de Pauli
From 8t. Denis to Ht. Vincent do Paul- 

10min service5.20a m.toH.00a 111 30min. service8 (X) p m to 11.30p.m 
20 •• •• 8 00 •• 4.20 p.m (’ar to Henderson only 12.00mid.
10 •• •• 4.20 “ It 40 p in <*ar to 81. Vincent at 2 40 a.m.
»o •• •• It 40 •• 8.00 p in.

From Ht- Vincent de Paul to Ht. Penis-Jan vary. 1917. 10 min. servlco 6.60 a.m. to 8.20 a m. 30 min. service 8.30 p.m. to
2° •• •• 8.10 •• 4 SO p.m. CBlr2rlmmlM„nderaoii tost Dnnl.

4 M) p.m. 7.10 p.m.
7.10 *• 8 30 p m

$ 00.000 
120,non 
100.000
75.000

*250,000
100,000
75,000

150.(MM)
BOjOOO

Pnatoii, Ont., ear factory 
I^ucIht Que.. warehouse 
\aneou\er. warehouse
(Jucliet Que., automobile showrooms 
Lyall, Man., uuarry plant 
St. Louis <lv (’ourville. Que., church 
Niagara Falls, Out., chemical plant 
Winni|*g, Man., warehouse 
Strathroy, Ont., business block

10 •• 
20 -

12 20 a m 
Car from 8t. 

1.10 a m.
Vincent to Ht. Denis

NUAL
IDEAL

CertlervllU 1
From Hnowdon Junction 20 min service 6 20 a.m. to 8.40 p.m.

40 “ •* 8 40 p m. to 12.00raid.
6.40 a m. to 9 00 p.m, 
9 00 p m to 12 20 a m

From Cartlervllle 20 •• 
40 ••

Mountain i 
From Park

From V

Avenue and Mount Itoral A ve­
in min service from 6.40 a m to 11.20 a.m. 
Ictorla Avenue-
20 min. service from 5.60 a m. to 12.30 a.m 

From Victoria Avenue to Huowdoo.—10 minutes service 5.60 a m. to 1.30 p m

Kehrvahy.
$150.000 

: {00.000 
100.000 
175.000 
*200.000 
75.000 
50,000

(Jtiels-v, Que., stones...............................
aum* Ont., factory
Fort William, Ont., de)iartment store
Hamiliuii, Ont., stores
Quel*-* . Que., stores..............
Toniniu Ont., foundry 
Wfcnipur. Man., business block

LJ RANCE 
FRANCE.

I

Bout de Vile i
From Iasalle and Notre Daine—

60 min. service from 6.00 a.m. to 12 00 midnight
Tetraultville t

From I^salle and Notre Dame—
16min. service A 00a.m. to9 00a.m 16 min. service 3.30 p.m.to 7.00 p.m. 
80mtn. sendee0.00a m. to3 30p m 130rain service7.00p.m. to 12 mid. 
Pointe aux Tremble» via Hoir' Dame t 

From Notre Dame and 1st Are. Maisonneuve.
1ft min service from 5.16 a.m. to 8 00 p.m,
20 •• •• ” 8 00 p.m. to 12.20 a.m.

Extra last car for Blvd. Bernard at 1.20 a.m .

u.ooo.eoo 
7.401 jm 
1.M7.1M

Tht world of Finance is a field of war on which 
manv > asualties <x*cur day by day, but on this 
battit: Id the life insurance company fulfills the 
functi 1 of the Red Cross. -Hume Cronyn.

■aer 1er Owekee
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A Free Course
In “ Salesmanship • •

# young man who

A Good Living Wage 
A Profitable Future 
A Provision For Old Age

1 We leach a man the Insurance Buslneee, which offers permanent success, does not fluctuate, 
le a professional occupation, and has been truly named “The best paid hard work In the world."

course and personal assistance, free of charge.
5 When he Is fully prepared for the work, we place him In a position and help him to make good 
5 The first two lessons of the Company's correspondence course will be sent to anyone Inter-1 

eeted. It will pay young men who desire to get on In the world to look Into this. I
All correspondence strictly confidential 13—

* We hare thought about the 
be in a business that will ■

no prospects ahead Would you like to

5 This is done by a corresponds

j *.*. "

. ;

C i I CANADA LIFE ASSURANCE CO.
HEAD OFFICE. TORONTO

■

1 : The LONDON MUTUAL FIRE
COMPANYr.tMjHi 1 in' I INSURANCE

-

By. $784.426.31
.Î1

Surplus to
Policy- 404.046.07

Losses Paid 8,000,000.00- enr

PROVINCE OF QUEBEC BRANCH 

W. J. CLEARY, Provincial Manager. 
17 ST. JOHN STREET.

,

MONTREALnm

i 4

THE Union Assurance Society Ltd.
OF LONDON. ENGLAND.

[Flro Iruurana tinea A.D. 1714]
CANADA NATIONAL FIRE

INSURANCE COMPANY
CANADA BRANCH, MontrealHEAD OrriCCi WINNIPEG. MAN.

SURPLUS TO POLICYHOLDERS - $1,820,752.00
A Canadian Campe a y Investing Its Funds In Canada

APPLICATIONS FOR AGENCIES INVITED

T. I. .MORRISEY. •R'-U.l
NORTH WEST BRANCH.^wiNwrec^

Agencies throughoui the Dominion

= THE ™=
CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO
hae aavaral vacancies in Quebec and Ontario including the position a. Inspector for Eastern Ontario. 

“ LIVE WIRES"-write to Hood Office. Toronto or to! » . *
1

180 ST. JAMES STREET, MONTREAL.W. J. BROWN, ‘Provincial Manager.

I
■

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Head Of flea i 46 King Street W.,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PI Alt GLASS AMI AUTOMOBILE INSURANCE 
FRANK W. COX, 

Saenlarf.
E. WILLAN8,

Canar a! Mona far.

-

■

M
O

t, >
- V


