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THE
ELEVENTH ANNUAL GENERAL MEETING

OF THE

PROVINCIAL INSURANCE COMPANY OF CANADA,

WAS HELD AT
THE COMPANY’S OFFICE, TORONTO STREET, TORONTO,

ACCORDING TO NOTICE, ON THURSDAY, 16TH AvGusT, 1860, AT NOON.

PRESENT :
BURNS, How. R. E., MILLER, HUGH,
CAMERON, How. J. H., McGILLIS; JOHN,
CAPREOL, F. C., | O'BRIEN, WM. E,,
CLARK, A. M., M.D. PERRIN, W. L.,
CUMBERLAND, F. W., ROWSELL, HENRY,
DUGGAN, JOHN, ROBINSON, Hown. W. B,
DUGGAN, Jr., GEO. SMALL, Rev. J. W.,
HOWARD, J. 8., SHAW, GEORGE,
HUTCHINSON, C. P. P, WO0O0D, GEO. C.
KAY, WM.,

The President, the Ho~N. J. HiLLyARD CAMERON, was
called to the chair, when the circular convening the meeting
was read and the Statements of Accounts for the financial
year ending 30th June, 1860, were placed before the Share-
holders, and the Directors’ report thereon was also reac.

The Auditors’ report was then read.

The CHAIRMAN then addressed the meeting, and reviewed
the present improved position of the Company as compared
with the state of its affairs at the last annual meeting.

After some few observations from Dr. Clark, it was
moved by JouN McGrLLis, Esquire, seconded by GEorGE C.
Woop, Esq., and

Resolved unanimously : That the Report of the Direc-
tors now read be received and adopted.

Moved by F. C. CarreoL, Esq., seconded by HueH
MiLLER, Esq., and

Resolved unanimously : That this meeting confirm the re-
solution of the Board of Directors of the 3rd day of May
last, relieving the Hon. J. Hillyard Cameron from the shares
accepted by him from those shareholders who retired from
the Company under the resolution of the Special General
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Meeting of the 14th June, 1859 ; and, that such shares re-
main no longer against the Hon, J. Hillyard Cameron on
the buoks of the Company.

Moved by Geo. C. Woo, Esq., seconded by C. P. P.
Hutchinson, Esq., and

Resolved unanimously : That all such shares as are in
arrear for calls, or unsecured, shall be and are hereby de-
clared to be forfeited, if the Directors so elect, together with
the amount already paid thereon, but, the Directors shall
have power to accept the Payment or security for the pay-
ment of the arrears, if made or given before the first day of
October, 1861, and in such case the shares will not be
forfeited.

Moved by Jonx Dyaaean, Esq., seconded by Hon. R. E.
Burxsg, and
Resolved: That Wu. E. O’BrIeN, and Hyex MILLER,
Esquires, be appointed Scrutineers at the Ballot for election

of Directors for the ensuing year, and that such Ballot do
close at 3 o’clock, P.M.

Moved by C. P. P. Huroninson, Esq., seconded by Geo.
C. Woon, Esq., and

Resolved unanimously : That the thanks of the shareholders
are due to the President, Directors and Manager of this
Company for their exertions during the past year,

The Meeting then adjourned for the ballot,

At three o’clock the shareholders having again assembled,
and J. 8. Howard, Esq., taken the chair, the Report of the
Scrutineers, as follows, was read and adopted.

REPORT OF THE SCRUTINEERS.

“The Scrutineers appointed to take the Ballot for the
election of Directors for the Provincial Insurance Company
of Canada, for the ensuing year, beg leave to report as
follows ;

“ That having taken the ballot according to due form and jn
manner prescribed by the Act, they find that the following

gentlemen haye a majority of votes in the order mentioned
below ;—"

-~
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“Hon. J. Hillyard Cameron... ........ 1264 votes.
. S. Howard, Exq.......... Wiskbossassye 1264 «
Lewis Moffatt, Esq........................ 1264 «
John Cameron, M.P.P.................. . 1264 «
W. L. Perrin, Esq.........., Shovesnorets . 1264 «
Hon. M. Camcron.................o.o . 1264 «
Geo. Duggan, Jr., Esq.......... Vesvsbes . 1264 «
Fon. Geo. Crawford...................... 1247 «
Angus Morrison, Esq., M.P.P......... 1234 «
E. C. Jones, Esq.......ccouren......... 1176 «
A. M. Smith, Esq................ HLERS 1172 «
(Signed.) WitLiam O’Brien,

7 s
Hugh MILLER, }Scrutmeers.

The gentlemen above named were thereupon declared
duly elected. .

Moved by C. P. P. Huroninson, Esq., seconded by Joun
Dueaan, Esq., and

Resolved: That the Scrutineers be paid Ten Dollars each
for their services.

THE ELZVENTH ANNUAL REPORT
OF THE

DiRECTORS OF THE
PROVINCIAL INSURANCE COMPANY

OF CANADA.

The statements of Liabilities and Assets, and of Receipts
and Expenditures of the Company for the financial year
ending 30th June, 1860, are placed before you.

“ Although the Stockholders at the Special General Mec:-
ing of the 14th June, 1859, by their unanimous vote of a call
of five per cent. on the capital “stock, “to enable the com.-
pany to meet its liabilities with promptness and certainty,”
had done all that was requisite to establish the integrity of
the Company, yet unfortunately at that period a severe check
had already been given to its operations ; and your Directors
in agsuming office at the commencement of the current year,
had more than ordinary difficulties to contend with,
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“Embarrassed by an impaired credit, a diminished busj.
ness, and a heavy amount of outstanding liabilities, ag well
as by the withdrawal of such Stockholders a8 by the resol»-
tion of the Special General Meeting were permitted to retire,
the efforts of your Directors to regain the confidence of the
public, have been necessarily much retarded,

“ The larger portion of the income of an Insurance Com-
pany consists of the premiums for the Renewal of Policies from
year to year, and these, from the causes before mentioned,
hau ceased almost altogether ; so that the result of thejr ex-
ertions can only be estimated by the amouwt of new business
obu.ined, and not so much by that amount as compared with
former years, as by its gradual but steady increase.

“It is principally from this latter circumstance that your
Directors consider there is a well-grounded hope of future
success, and from this—as well as from the generally im-
proved aspect of your affairs—the lessened expenditure and
diminished liabilities, as shewn in the Statements now sub-
mitted, they trust that the result of their labours during the
past year will not be considered unsatisfactory.

“In anticipation of the call before alluded to, the first
payment on which did not fall due until the 1st October last,
and in order to effect the immediate settlement of outstandin
claims, your Directors obtained g loan of $48,66C.70 in
twenty Debeutures of £500 sterling each, re-payable at the
end of three years, but with the privilege of previously re-
deeming all or any number of them at any time, on payment
of three month’s intarest in advance on the portion redeemed.
It is purposed that certain sums from time to time should be
set apart as a fund to accumulate for the re-payment of this
loan, and a small portion has already been set apart and in.
vested at interest in deposit in the Bank of Toronto.

“In the Disbursements for the year many heavy expenses
have been included which may not be expected again to oc-
cur, and although the Income, from the serious drawbacks
before referred to, has been materially effected, still the
Shareholders will be pleased to observe that it exceeds the
Expenditure by $7,152.59.
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“In preparing the present state of Liabilities and Assets,
especial care has been taken to write off all accounts that
were considered worthless, and all assets are now set down
at their actual value unly, and as they appear in the Ledger,
whilst those of a doubtful nature, but from which it is consi-
dered some benefit may eventually be derived, have been re-
tained at their full amount in a distinect account,—** Doubtful
Debts,” which of course carries its own commentary. The
unpaid calls have been debited at their full amo-ut to stock,
as a liability, and credited at their full amount on the other
side as an asset, so that capital will eventually become debtor
only for so much as is paid. The result exhibits a balance
to the credit of the Company, less Stock, of $114,217.78.

In compliance with the resolution of the Shareholders at
their last Annual Meeting, your Directors have established
many additional agencies in various parts of the Provinces.
On the number and efficiency of its ageats, the business of
an Insurance Company mainly depends. Your Directors,
therefore, earnestly solicit the numerous Shareholders of the
Company, whose local knowledge would so materially aid
them, to select and recommend active and responsible per-
sons as agents in such places as have noneat present. After
mature consideration, your Directors have lately decided on
re-opening their Marine Agency at Halifax under the manage-
ment of Mr. Geo. C. Whidden, in whom your Directors have
the fullest confidence, and who for many years has transacted
your affairs there with ability and success.

“ Your Directors cannot but express a regret that the ap-
peal made by the President to the Shareholders, in his letter
of September last, urging them to protect their own interests
by combined and strenuous exertions to extend the business
of the Company, has not been more generally responded to.

“Itis apparent from what has been done under existing
circumstances hat had the efforts of the Directors been
warmly seconded by so large a Proprietary as pertains to
this Company, more favourable results might readily have
been attained. Your Directors, therefore, again urge upon

the Shareholders, actively to exert themselves in obtaining
B
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business for the Company, and by thus exhibiting confidence
in its stability, create or confirm g like confidence in the
public.

“The transactions of the Mutual Branch having ceased,
and no further demands having for some time past been
made, it is intended during the next Year that the balance
shall be transferred, and the accounts of the Mutual Branch
closed altogether.

“ Forty-two Shareholders, holding Stock to the amount of
2,972 shares, have availed themselves of the resolution of the
Special General Meeting of the 14th J une, 1859, to withdraw
from the Company—¢ paying the additional call of five per
cent. to be made thereon, besides all arrears of former calls,’

—and their shares have all been transferred to the Hon.
John Hillyard Cameron, under aresolution of your Directors,
authorizing him to accept such transfers in order that the
parties desirous of retiring might be legally relieved from
further responsibility, in accordance with the resolution of
the Special General Meeting. A further resolution will be
offered to the Shareholders at this meeting, confirmatory of
this act of the Directors, and relieving the Hon, Mr. Cameron
of the responsibility which he thus assumed in carrying out
the intention of the Special General Meeting.

“J. HILLYARD CAMERON,
““ PRESIDENT.”’

PROVINCIAL INSURANCE COMPANY OF CANADA.
Receipts and Expenditure from 1st July, 1859, to 30th June, 1860.

¢r.
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REPORT OF AUDITORS.

To the President and Directors of the Provineial Insurance
Company of Canada.

GENTLEMEN,

We—your Auditors—beg leave to submit the usual yearly
Statements of the Company, viz: the Balance Sheet, Assets,
and Liabilities ; and Receipts and Expenditure.

We have carefully examined the Cash-book, and compared
it with the Vouchers, and while reporting upon the correct-
ness and accuracy of the accounts, we beg tostate that owing
to the early period at which the meeting of the Company
takes place this year, there have been a few details of minor
importance which we shall not have time to complete until
after the meeting.

We beg, in conclusion, to allude to the much greater sim-
plicity with which the books are now kept, and to the neat
manner in which they are written up by the officers of the
Company, who have always evinced a desire to supply us—
your Auditors—with any information requisite.

We are,
Gentlemen,
Your obedient servants,

(Signed.) W. B. Puipps ,
. PATRICK DEw:m, Auditors.

Toronto, 16th August, 1860.




APPENDIX.

STOCKHOLDERS OF THE PROVINCIAL INSURANCE COMPANY
OF CANADA, ON THE 1sr SEPTEMBER, 1860.

SHARES $80 EACH.

NO. oF
NAME. RESIDENCE. SHARES,
Allan, Hon. George W.....ceeee arverens sronee TOTOBED cvnsveresnnsvoneosuns 80

Appelbe, James ......... ......... . seesnesseses
AONNR P B siisoissiindi vt b
00RO
Arnold, G. W., Executors of the late ......
Anderson, Rev. Joseph ....... e ssiaoansinane
Archibald, John .

------------------------------

Archibald, John 8. ......cccveuvvernnnn on. o
Arnold, John, (Care of Walter Arnold) ...
Arnold—John Arnold, Executor of the
late J. T. (Care of Walter Arnold) ... }
Archibald, G. Nucesssaonconss sonserasssassss oos

Burns, Hon. R. E. ............... PP
Bull, Henry ...... vveueeenennnns PN IR .
Bell—Mrs. Catharine Bell, executrix of
00 10 0% i ivernnsiassorsiite
Betley, Matthew ...............oens....
Blasdell, Thomas M. ..
Brouse, George

R R T I

Baker, W. H, ............ T "
BRROY, & Wassseasssnnsses ciiviis soasnsses
Brouse, W. H............ bodnies i dah adasaate ail
Brouse, Jacob ..... aan o ERMIMNE BoHS P
Bell, Robert..................... N0
e B R ‘
Beaudet, Godfrey ...............ourunn.. R
Bell, John...... $40000.00000006 0508 §000 800080000 00000
Beckwith, J. T. ....... ........ PHRIAIIAMAI ASRLS

Bostwick, Amos ............
Buell, William ....... .....
Bernard, Hewitt........
Barrett, Robert G.
Boys, William ......................
Brown, W. R. ............
Barber, E. C. .....

R L T T TR T T TeY
® ®esssnersiessennennne
A T TN YT I

Clark, Alexander M., M. D...
Coleman, James
Crew, W. B., Estate of the lat
Cameron, John, M.P.P.....
Clarkson, Thomas ...
Cotton, James
Cochrane, John C, T......
Crysler, J.R. W..ooo.vvrrvennnns,
Crysler, Mrs. Mary W
Crysler, J, P

@ 000000000 00008 ses0tn e L R T YT TY

Sesesecrennnene

eeesseee

A L T IR T

..|Cornwall
..|Aultsville

«|Toronto .

Trafalgar

--------------------

-------------------

Brockyille -........
South Gower
Osnabruck ...... R L

‘

------------------

Dundas, Rice Co. Min. U.S.
Toronto

“

---------------------

Setes sencinninnen

Dundas,Rice Co.Min.U.8.

L T T T )

Belleville..... ........ ;

Iroquois ..c.eeeveeescorennnn:
Dickinson’s Landing......

Prescott .
Iroquois ... AP
QAW . 0000seissssonsososss

QUEDBC.ceceeeesanssrearnneeees
Toronto .....cceesvseneeeenn

| BOEREO ¢100eseerene csisosceione

Toronto .vveeeveesereeeseson
QUEDEC..e vuvvunvreeenerssenens

ROPOBED o1 0ais/vnsrescns obe e
BOMBREIN 060 vt sesionvivins
Toronto .....uuvveeeveenene,

sssscsense “sssen e

Milwaukie, Wisc.r;;min
T IR R P

“
R L LR T TP

Wilﬁamsl;{;rg

[

AL T TT R TTTTTY
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NANME.

e RN LT PSP e S
Coleman, Richard, jun, serersecesinsnnneonLyn ...,
Coleman, Billa,....... *etsanesseiennsneen,s “

Crawford, Hon, George Brockvxlle ............
Cl:awford, John , “

Cline, Samue)

AL LT RPN
Seese sttt tnnnee LLLET T

i 2 Griohton, Bgers *+ w[Comwall ,../7/ 7w 100
R gy st e | 38
Criohton,John.... .................... TP BT 0% 0880 000008 v sben 12
Cameron, Hop J. Hillyard.,....... Toronto

ey, George ...,
Chaffey, John ... . 00000000 0sn0es
Chaffey, William...................
Chaffey, Benjamin T

Colquhoun, William freressesssseinn v [Dickenson’s Landmg ......
Colton, R, P,

ibald e e sennea[Brockyille ...
Cameron, Archibald e ssesssns g, [Toronto, (Com. Bank
Cameron,John............ i

Kingston o
««|Brockville ,

(13

-----------------

“

M T T

e, ¢ (Victoria Street) 25
Capreol, F. C, L TTTTTP PRI B 1)
Cumberland, F, W 990000008 00 0004 ae0res sas “ 5

Cameron, Hon, Malcolm .., H :Sarnia 250
Corbitt, George Nottawasaga, ........ ... 11
Crawford, Charles

ttawu.................

Duggan, John .

---------- Soeerin sttt anie, e
.

Duggan, George, PO os0si o
mond, Andreyw
Dunlop, Mrs, Elizabeth...,
Davy, B. F., Estate of late
Dickinson, J, J. TGRS
Dixson, J. E, B8535 00 Srieeiibones
Denroche, Rev. E.
Dixson, G, G,
DeBlaquiere, Henry

Dartnell, Edwara 7. =" i

«|Toronto ....... it

[

Seeerevnnas
AR L L L TR T PPy AL L T T PP,

‘@

Seeresttnnten vinig,

................

Edmondson, Robert, M. D,
Elliott, Andre
Edmonds, R

Cornwall
Toronto ...,

--------
AL L LT T T R L L LT TP

Fellowes, G.'B. L.

e v Ottawa,.. .. L
French, E. ¢

PP (0] T N R O
raser, Sunon.
Frager, Archibald

Williamstown ...,

“ " (Trusise) -
Gooderham, William seeevessssnienine sinennes [ Toronto
g.ilmonr, William,.,,.,,

*teessssssannineninnn. | Brockyille
ilmour, Rey, WVieseoss

"rheesssessssssienann Peterbore’ ...
gnnt, Donald Nf...., e i Ottawa, ...,

nham,Rebecca Toronto ...,
Goldamith,Edwud.............................. i
Gordon, John B

AL L L T TR

Gapper, Richard C..} {Bath Easton, neur}

LR LT T T TTTTY 1e00tessnvennee LT TTY Goderich

L T T T
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Howard, J. 8. ..........
I T i
Harrison, James.......
Hutchinson, Thomas
Hay, Robert....................... Py
Howard, A. McLean .
Hastings, Richard
Hayes, M.D., J. J.
Holden, James..............
Holden, Mrs. Clara 8
Hitchcock, Myron ...............
Hart, Samuel ...

MR L T TP T TP
Seets00etrnnne e

-----------------------------
AR AL LR L TR III
LTI .

-----

Harrison, R. M. .....,............ sebiseios
Harrison, A. H. ......ooovuvernr
Harrison, H. N. .................
Hulbert, Samuel

-------------------------------

the late F. A. ...
Hartney, Henry
Hartney, Miss Isabell
Hecht, Jules.........
Heward, Ausgustus..
Hutton, Darnton................................
Hutton—Wm, Hutton, Executor of late J.
Hervey, Robert ............ P ey
Hall, William ...
Hayes, M. P., (Trustee) .....................
Hutchinson, Charles, P, BUEN iha s sibrs s
Hutchinson, Richard

--------------------------------

H. Hartney)

Seresev senner ventnt nane eeee

ere sennae oo

e

-------------- Crees Tenneee

Irving, Joseph................
Innes, Mathew.................

AR L L T TP TR

A R TR I

the late J. G....

Jacques, John ........
Joseph, Executors of

Tl @ Brivecurvinnsrrnrs Loty
Jacobs, Henry

Jones, Edward C..

Kay,John....cecourrnnnenn..
Kay, William .. .
Kewen, John

Sesssss st nnrtnnnes

.
Srseesecctunere weescnntenentnn e

MR L L T T T T

Lawson, Edward..,
Lawder, J. M
Lambe, W. B,
Lowe, Estate o
Leys, John

Martin, Poter.
Morrison, Hon, J. it mnivibasatoosssiiiodd
Morrison, Angus
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Moffatt, Lewis......... X . .
Matthie—David Robertson, Geo. Easton,
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Mossington, Thomas ....., T RO
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MoLauchlan, Charles,
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Pardey, w. H....-.-.u- 08880000 000000 aes 0 0aes | TOronto LLTTT TP
Pringle, J. D... sesesssvarenis e, [Hamilton,.,...,.. ... TN
Peck, C. H...... Prescott .....,

Patrick, William B e PO
Patton, Hon. James....... ROAATUNRAS Vs intens Toronto ..., $iseite Ssbsayih
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Smart, Rev. William . Belleville........
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