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IENTARY FINANCIAL AGREEMENT BETWEEN CANADA
ÂND NORWAY

EMENT ENTERED INTO THis TENTÉ DAY OP NOVMBER, 1947

SMîNISTr'u 0F FINANCE 01F CANADA hereinafter reierred to as
"the Minister"OPTEFSPA,

AND

SGovFRNimrNT 0F NoRWÂY represented bY its Mînister
Plenipotentiary to, CanadaOP.TE CNDAT

Eby an Agreement dated June 25, 1945, as etmended on
1"which is later referred Io in this Agreement as thle "Principal

the Government of Canada agreed Vo lend amnounts noV exeeeding
Vo the Goverrnxent of Norway Vo finance in part a program of
ýing made by Norway in Canada, such amounts Vo be advanced
o tixne as requisitioned by the Governmeut of Norway and any
reof not 80 requisitioned on or before June 24, 1947, Vo lapse and
payable tinless otherwise agreed; and

,B an amount of $11,144,000 was noV requisitioned on or before
7, and therefore lapsed; and

,8 it hua been requested by the Goverument of Norway and iV is inI
of both Canada and Norway that the said arnount of $11,144,000
bc maeude available for borrowing by the Goverument of Norway

4niie 24, 1948; and
'by Order in Council P.C. 4529 dated November 7, 1947, Vthe
been duly authorized under The Export Credits Insurance Act Vo

,nl8 hereinafter referred Vo, on behaif of the Governtnent of Canada;

"I the Minister Plenipotentiary of Norway to Canada, Mr. Daniel
,een duIy authorized to execute Vhis Agreement on behaif 'of thle
Of bTorway.

"IR UT1118 ÂORRIMENT WITNESSETH thaV thle parties hereto
d agree wiVh each other as follows-

In thi6 Agreement the ternis "exporters", "Canadian-produced
""d ci«ost of Canadiau-produced goods" have thle meaning assigned
h>Y The Export Credits Insurance A.ct of Canada or eny regulations

letuder.
SlIbjeCt Vo thle ternis aud conditions of tis Agreement, the Minister,

of the Governinent o! Canada agrees Vo leud Vo thle âoverunent of
8ucli amfounts flot exceeding $11,144,000, Canadian, as inay froni
tin bc requisitioned fromu the Miuister by thle Governmneft of

teto this Agreement, me Canad Tr.sti' eria, 1945, Yo. S7.
4 t fth a4mendtrnit, fe Appendix B.



4 1947.
3. The Minister will Pay amounts requisitioned under paragithis Agreement into the account of the Government of NiorwayBank of Canada.
4. The Government of Nora will expend monies. receve4lvay of Joan uxider this Agreement so1eIy for the purpose of purchasexporters and paying the cost of Canadian-produced goods exportbe exported to No'rway.
5. The Government of Norway agrees to pay interest -at th(two and three-quarters (2-,%) per centum per annum on each amoby the, Minister into the said special accounit f rom. the date whein iinto the said special account until the day ii tes peetf of which bondiconsolidated amounit thereof are issued in accordanc- with paragrithis Agreement, or o! payment whichever is earlier.
6. The Government of Norway agrees that the amounts paicMinister into the, special account of the Government o! Norway 1Bank of Canada, pursuant to Vhis Agreement, 'and interest thEprovided li paragraph 5 of this Agreement, shall, subject to any relmade V8 provided in paragraph 10 of this Agreement, be consolidaone amount called the consolidated debt on j'une 25, 1948, and thement il Norway shall thereupon deliver to the Minister bonds in rethe amount of the consolidated cfebts owing on June 25, 1948 ; ofaf'equal thereto, which bonds shall constitute valid, binding, absoluunconditional obligations o! the Governmnt of Norway, shal1 beaJrfrom June 25, 1948, at the rate of two and three-quarters (2'%) perper annum payable semi-annually on the first day o! January andday of July, and shall mature serially in nine equal annual a1Moprincvipal payable on June 25, 19451, and on June 25 lin eaeh year th'up to and ineluding the year 1959.

7. Any portion of the credit o! $1 1,144,000, Ganadian, whi&hbeen requisitioned hy the Government o! Norway and paid by theinto the special account in the Bank of Canada pursuant to parar8this Agreement on or before June 24, 1948, shalf 'lapse and le "0#payable by the Minister.
8. It is mutually agreed by the parties hereto that if the Cxovo! N-orway fails to' acknowledge the consolidated debt at the tini6rVo in paragrapli 6 o! VhÎs Agreement, or fails to redeem any of the bOniaturity, the whole amount of the Joan shall thercupon becon ipayable.
9. It is mutually agreed by the parties hereto thaV, payetGo)vernment of Norway under this Agreement or under bonds issued Ithereto shall be in <Janadian dollars or fine gold at the option of thement of Norway. The value of fine gold shaîl be calculated on the bthe buying price for gol'd of the Canadian Foreign Exchange Conto(or successor agency) on the day o! its delivery. During such eforeigni exehiange regulations in Canada require that exports frnto Norway shall be paid for in Canadian dollars froni certain splrestricted sources or in a specifled foreign currency, then any Cdollars used by the Government of Norway to effeet paymentsde~Agr~eement may be obtained by the Governmnt o! Norway rsIecified or restricted sources or~ shahl be obtained Vlhrough the slspecified foreign eurrency Vo an authorized dealer o! the ForeinJýcControl Board (or successor agency) at the published officiali'eor in such other mnpner as m~ay be uulyare. pnb h O6o! Norwaiy and the Ministe?. ' are4ipnytl



The Minister agrees that the Government of Norway shall have the
repay any amount required to be consolidated under this Agreement,

part thereof, before -the consolidation thereof with interest to, the day
mnent or to redeem any or al of the bonds prior to Vheir maturities
Plus accrued interest if in cither case the Government of Norway

Payment in fine gold or in Canadian dollars acquired in the inapner
ýd by paragraph 9 of this Agreement.

3RYCE'.

D. C. ABBOTT,
Minister of Finanice of Canada.

Ln. ANTONSEN.

DANIEL STEEN,
For the Governmnt .of Norway.



APPENDIX À

LE'ITER DATED NOVEMBER 10, 1947 FROM THE
MINISTER 0F FINANCE TO THE MNISTER 0F NI
CANADA

OTTAWA, November

Ris Excel-ený~y DANIEL STEEN,
Ministet for Norway,
Royal Norwegian Legation,
Ottawa.

DEAR SiR:
In signing with you today a '- Ëpplementary financial agreiThe Export Credits Insurance Act for the provision of a credit to theof Norway not to exceed $11,144,000, representing the amount of thehad flot been utilized under the Principal Agreement of June 'Àamended, 1 wish to place on record our understanding that it is thethe two goverfnments that a certain portion of the Canadian dollar jof Norway during the twelve months' period from June 25, 19:covered by the purchase froin Canada of Canadian dollars aga]foreign exchange convertible into gold. To implement this int,understood that the Government of Norway, through. one of its ofli<or through the Bank of Norway, will at the end of each quarter 3Canadian dollars by the sale to the Bank of Canada, or a Canadiebank acting as an authorized dealer of the Canadian Foreign ExchaBoard, of gold or, foreign exehange convertible into, gold in an arnoulthe total ainount of Canadian dollars so acquired from June 25, 194end of such quarter year shaîl be equal to, or greater than the aracredit which has been utilized under this supplenientary agreemfent

date. It is also understood that the Canadian dollars so acguired 1either to neet te current requirements of Norway in Canada, or te,
bonds provided for under the agreemnent.

I wish also to record our understanding that payments by theof Norway under bonds issued pursuant to the agreement dated Jijias amended on June 6, 1946, may be made in like manner as provideparagraph 9 of the supplemnentary agreement dated today.

Yours very truly,

D. C. ABBOVI'



APPENDIX B

TBETWEEN CANADA AND NORWAY AMENDING THENCIAL AGREEMENT BETWEEN THE TWO COUNTRIESED AT OTTAWA JUNE 25, 1945.

"GREEMENT ENTERED INTO THIS 6th DAY 0F JUNE 1946

MINISTER 0F FINANCE 0F CANADA

0F THE FIRST PART,
AND

GoVEItNMENT 0F NORWAY, represented by its Ministerlenipotentiary to Canada,
0F THE SECOND PART:bY agreement dated the t-wenty-.fifth day of June, 1945, thef Canada agreed to make a Joan to the Government of NorwayTIIIRTEEN MILLION DOLARS (13,00,000);

the Government of Norway bas requested the Governinent ofrease the amount of the Joan froni THiirTEN MILLION DOLLARS'0 THIRTY MILLION DOLLARS ($30,000,000);
by Order in Couneil P.C. 339 of 31st January, 1946, the Minister.authorized to enter loto an agreemient with the Government ofling the said agreement of 25th day of June, 1945, to provideagate amount of the boan shall be THIRTY MILLION DOLLARSand
1ie Minister Plenipotentiary of Norway to Canada, Mr. Daniel1duly authorized by the Government of Norway to execute this,ehaif of the Government of Norway.
LEPORE THIS AGREEMENT WITNESSETH that the parties heretogree with each other as follows:
e said agreement dated the twènty-fifth day of June, 1945, isýndIed by striking out the amount "THIRTEEN MILLION DOLLARS0) " where it appears ini Clauses 1, 2 and 7 of the said agreemnentne,1 1945, and substituting therefor "THIRTY MILLION DOLLARS

SWIIEREOF the parties hereto have caused these presentsffie day and year above mejitioned.

J. L. ILSLEY,
Mini,,ter of Finance of Canada.

DANIEL STEEN,
For the Government of Norway.




