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Industrial Disturbances and Present Situation

Prese!lt menacing aspects of strike call for business co-opera-
lon and unity—High-price level a contributing cause
not due primarily to profiteering but to world shortages.

The present strike situation in Canada is but an indica-
ing of the incipient strike and chronic labor unrest that
Ustry and business has been suffering under for the past
Striie Years or since the natiqn got on a war bagis. Each
ang € or each renewal of strike assumes an uglier aspect
Partakes more of a revolu-

tion

affecting a particular industry or factory. The present
practice is for the labor union to deal with its employers
apart from the consideration of other unions, and if no solu-
tion could be arrived at then the strike leaders of that par-
ticular union called a strike. It can be readily seen under
the present conditions when labor is completely in the con-
trol of leaders, one of whom stated recently that the war on
capital had commenced and would never cease until capital-
ism was destroyed, and all the leaders did not want a settle-
ment of present labor unrest

tIOn'ary. character. From small
bla nfllng§ in a local industrial
émni“ In Winnipeg involving one
ofpoyer and a small number
spr:mp.loyees_ the strike has
llls&d n such a way as to con-
the ¢ the city of Winnipeg and
Creg tabor leaders have sought to
diti, ¢ a sympathetic strike con-
ady L In every industry in Can-
Mo he march of the strike
Yapiq as been comparatively
o Starting on May 18th it
iy ®d westward. In Vancou-
1ab0°n Monday, June 2nd, the
gener leadgrs sought to call a
4y Tal strike of all those work-
ing iﬂihated with the Trades
" babo_r Council and other
S odies assoqiat_ed with in-
Prege lonal. associations. The
eOVernt strike situation has un-
veored definite designs for the
e ning of government and
¢y niubs_ltl‘gution of a definite
the stu{nstlc order, which even
deﬁnitrlke leaders have little
ore € opinion about, being
turnine(’ncerned with the over-
thay tg of the present order
Othe, he replacement of an-
ooy - he labor unions and
adg aattlons in Western Can-
Con; least, are frankly in the

Commerce,

The need for personal and community thrift is
as great now as in the black days of 1918 when it
was realized that the most stringent self-denial was
requisite to enable us to meet the demands of the
Government for more and yet more money with
which to carry on the war.
hung over all a year ago has happily been removed,
but we still have a duty to perform, and it is essen-
tial that it should be faced.
on public works that will aid production, such as
roads and railways, on a considerable scale, in order
to proVide employment for the workers. We have
also a heavy burden of interest imposed on us by
the war, and we have great obligations to those who
were maimed as well as to the dependents of those
who laid down their lives for our security. These
obligations can be met only by a continuance of
self-denial on the part of every one in the Dominion.
—May commercial letter of the Canadian Bank of

and disturbances, but seek
through the unrest and labor
disturbaneces the overturning of
business and industry, that col-
lective bargaining is a serious
menace and but another tool in
the hands of these revolution-
aries.

Responsible labor leaders in
control of the management of
the large unions in Canada and
those in affiliation with the in-
ternational unions in the United
States have lost control of
labor activities in Western
Canada completely and their
orders are being disobeyed with
recklessness and lack of con-
sideration.

The rank and file of members
in the unions are sober, indus-
trious and want to work.
‘Where this sober element puts
in an appearance those that give
expression to it are subject to
intimidation and rough treat-
ment from tools of these leaders
in control. The leaders are in
possession of this control and
sway the more moderate ele-
ment because of the success
which they have received in
their recent calls of strikes by
the complete abdication of em-

The great dread® which

It is necessary tocarry

pl;o of these revolutionaries. ' :

e sent there is sitting in convention at Calgary certain
in (. 'ePresentatives who are seeking to control all labor
Ty *Mada through what is known as the ‘‘One Big Union.”
wouﬂlccess of a ‘‘One Big Union’’ under present leadership
will bspell anarchy for Canadian industry, and its progress
Mgt W_e watched with considerable anxiety and must be
Progy. th a counter movement of forceful character with a
amme'of stern treatment and wide public participation.

timg b € principle of collective bargaining has for the first
x| ielen advanced in labor circles in Canada. This is the
ultireli e that the lahor leaders operating as a unit for the

abor hody shonld bargain with employer or employers

ployers to their demands. The
success of recent strikes has emboldened these leaders to go
for more and more and has resulted in them going beyond
anything which the average member wishes for. These
leaders are now less interested in co-operation with capital
than they are in seeking first to control, and second, to
destroy capital. If they are permitted to get out of hand
they would produce a condition in Canada similar to that
in Russia. Labor’s best friend in Canada, Senator Robertson,
Minister of Labor, has clearly pointed out the different char-
acter of this strike in comparison with the strikes which
have previously occurred and which he has been so success-
ful in amicably adjusting. ;
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TIMES

The counter movement that is being made to thesé
revolutionary strike movements are growing in intensity 8
the general public appreciate the peril is business co-oper#
tion and union. In Winnipeg the committee of ‘‘one tho¥
sand’’ are in more or less control of the situation and 8¢
determined that law and order shall be preserved and thd
the ordinary operations of the city shall be as little interfer¢
with as possible. Great credit is due the active participatio?
of the prominent citizens of Winnipeg in this movemen®
The business interests of Vancouver have started a mov%
ment of a similar nature to cope with the problem if it shoul
become as serious as it is in Winnipeg. Those in charge @
the subversion of the present order are well organize‘.l'
Some of these leaders are skilful in playing on the pub!
imagination and in eajoling and intimidating the worker
The business interests of every city must perfect as com
plete an organization as this revolutionary one. It is only
by stern opposition, tactful handling and intelligent and sy*
pathetic co-operation with the labor man that the prese!
industrial unrest can bé held in check until world W
changes arising from the return to the new conditions b b
will come about when immediate war problems have beé
settled has arrived.

Along with the industrial unrest and: which seriO‘}Sly
affects the entire public is the present high cost of living:
High cost of living is a prime factor in industrial unres”
Although not the ostensible cause as put forth by labo
Prices of commodities are high, as we have shown in pI'eVlOus
articles and editorials, not because of local conditions o
even national conditions, but because of world wide cond”
tions and international trade. Prices are high because the
world is short of goods and to a smaller extent because 0._

inflated currency conditions in Europe, which control ¢0*
modity prices in certain limited ways. While this is fund®
mentally the faet it cannot be doubted that there eX1®
profiteering, by which we men to say inordinate profit beitt
made either through production or distribution. Profiteer™
does exist but the average housewife, clerk and laboring
has the opinion firmly fixed in his mind that high prices #*°
due only to profiteering and not due to legitimate trade ¢° g
ditions. It is one of the most pressing questions of the tlmed
to reduce this profiteering to a minimum. We had hoper
that the economic action and reaction would be sufﬁcient“f“;
the adjustment and the relief that is so much needed.
cannot, however, see any relief until the shortages in com d
dities had been made up and adequate reserves restor®”
Until this is done no relief from the present price level ©
be permanently expected and this cannot happen for a per* g
of two years and perhaps longer. The reaction in Prlcer
may set in sooner, but that it will permanently be on a 10W;e
level cannot be hoped for shorter than this period with, 1
exception of some important foodstuffs, The immed’ﬂ-s
responsibility for the high prices of food products on thld
continent at this moment is the tremendous shipment of f"ge
from the United States to Austria and Germany with . g
food relief being extended to the more unfortunate _Alhgo
such as Poland, Servia, Roumania and Greece, in additio®,
the large food products being exported to Great Bﬂt?wé
France and Italy. On the break of the Bolshevik I‘egl;ﬁs
in Russia, which is confidently hoped will take place 1d
year, another drain upon the food resources of the wol
will oceur in feeding starving and prostrate Russid-
view of this imperative demand that must be filled in O 8
for people to exist, Canada must expect high prices 1 155
food lines. In other necessities the same is true on @ wse
urgent basis. If, however, the situation becomes much woro'
and industrial unrest begins to assume more menacing pr}’
portions than it does even at present, then it will be nec,essaof
for government action to recommence on the fixatiol pe
price and restriction or stoppage of food exports. We Oee ,
that this will not be necessary and that the public may zef
some cause for existence of the present price scale © lti
than on the basis of profiteering. We think that the ™

(Continued on page 21)
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Timber Resources of British Columbia

Review of forest resources of province issued by Commission
of Conservation, Ottawa shows stand of timber smaller
than generally thought.—Arear of 135,855 square miles
should be permanently devoted to forest production.

C We are in receipt of the report of the Commission of
OnSeI’_Vation on the forests of British Columbia by Roland
. er1g, F. E. and H N Whitford, Ph. D., published by the
Mmisgion of Conservation, Ottawa. The publication treats

Vorlnprehensive the forest resources of the province in‘ a

terumﬁ of four hundred pages with valuable maps and in-

aut‘iftlng illustrations and reflects great cx;edlt both on the
Ors and the Commission of Conservation.

% hrough the co-operation of the Provineial and Domin-
Al OVernments, the timber owners, the Canadian Pacifie

Dletway and other interests, the auth'ors secured very com-

Wase fiqta on which to base the gstnna’tes. The _province

the divided into 66 district, or which separate estimates of

Stand were compiled.

be e fprest resources of the province are est.imated to

diti%pprommately 350 billion feet saw-material with an ad-

th Bal 16 billion feet suitable only for pulp. In addition to
€Stimate of the stand, the report describes the effects of

: ¢ Imate, soil and topography on the_forests, and outlines

& hVarlous systems of tenure unde_r which the forst resoure-
1 thave been alienated. Interesting chapters are devoted

€ description and distribution of the various species of
€8 and to the injuries done by insects.

‘UlileThe totfal land area of the province is 35,.5,855_ square
ables’ of which approximately 200,000 square miles is incap-

145 OOOf producing forests of commercial value. About

) ﬁn(f 0 square miles lie above the merchqntab‘le timber-line,

is .00 55000 square miles below the timber-line the soil

pletely destroyed by fire that there is no hope of natural re-
establishment of forest conditions for centuries.

Of the remaining 155,855 square miles, which is capable
of producing forests, only about 28,000 square miles—less
than one-fifth—carries sufficient timber to be classified as
statutory timberland. In the interior of the province, there
are areas of forest land, aggregating 23,800 square miles,
which, though not reaching this standard, carry between
1,000 board feet and 5,000 board feet per acre, part of which
may be utilized. Only very meagre data have been obtained,
as yet, as to the area of land which can be used for agri-
cultural purposes. The forest land classification indicates
that somewhat over 5,000 square miles is grass land or very
open forest, some of which is suitable for cultivation, but
the greater proportion is of value only for grazing. In ad-
dition, there is, perhaps, from 12,000 to 15,000 square miles,
cleared or under forest, which is more valuable for agricul-
ture than for forest production. Deducting this potential
agricultural land, say 20,000 square miles, from the total
capable of producing commercial timber, there is 135,855
square miles of absolute forest land which should be devoted
permanently to forest produection.

The timber on about 100,000 square miles, or two-thirds
of the original forest land, has been totally destroyed by fire,
and on over half of the remaining 55,855 square miles the
timber has been seriously damaged. 1t is estimated that the
province has lost, through forest fires, at least 655 billion
feet board measure. As the present total stand of saw-
material in the whole Dominion probably does not greatly
exceed this amount, the seriousness of this loss, due very
largely to public carelessness, is apparent.

The following table indicates the composition of the

l .
® Cither 5, rocky or wet, or the forests have been so com- present stand of saw-material:
Coast Interior Total
Species Million Million Million
Feet Per Feet Per Feet Per
Board Board Board

ost Measure Cent Measure Cent Measure Cent
I)()u red SR e sl 59,000 274 18,019 13.2 77,019 22.1
gpmglas IR SR e ) 64,000 29.4 12,573 9.2 76,673 21.8
Westee R e R 14,000 61 58,375 42.8 12,375 20.6
Baly,: Wetloek: ... .o 52,000 24.6 12,164 8.9 64,164 18.3
i RO R 19,000 9.2 13,838 10.2 32,838 - 9.5
wegepole TR E YRS 20 i1 12,130 8.9 12,150 3.5
Y‘en ellow PRt e e el e G ot ) 4,208 3.1 4,208 1.2
B woress 3,700 L e gl e 3,700 11
Whitern .Larch __________________________________________ 3,152 2.3 3’152 9
Bl&e]f IS e 1,100 5 1,617 1.2 i g .8
Cottonwood .................. 400 2 272 2 672 2
213,220 100.0 136,348 100.0 349 568 100.0

i
(2%1}11"31“(188 Sitka Spruce, Engelmann Spruce, White Spruce and Black Spruce.

cludes Alpine Fir, Lowland Fir and Amabilis Fir.

D&De?f the species used in the manufacture of pulp and
170 bin(_h&mlock, balsam, spruce and cottonwood), there is
Duly, 1on feet, which is equivalent to 243 million cords of
Elti‘liinood' This may be increased to 250 million cords by
ing 8 Smaller tmber. As the supply of pulpwood is becom-
lmportvery serious matter in eastern North America, it is
Obtainant- to know that so considerable a supply may be
ed in British Columbia.

has averaged only 1,250 million board feet. With a stand
of 350,000 million board feet of timber of economical size,
and with over 100,000 square miles of land on which young
forests are established and which, if protected, should pro-
duce from 5,000 million to 7,000 million board feet per
annum, it will be seen that the forest resources of British
Columbia can, under conservative exploitation, supply at.
least five times the present cut without seriously depleting

w last five years the total cut in the province the capital stock.

betw‘:e close working arrangement has been entered into APPOINTMENT OF NEW DOMINION TAX INSPECTOR

‘I!‘hm‘ o the London County Westminster and Parr’s Bank,
an

bﬁnkf_e

» and the Royal Bank of Canada, whereby an inter-
of facilities is provided for the customers of both

Mr. C. H. Glendenning has been appointed to succeed
Mr. A. G. McCandless as Dominion Inspector of Taxation
for British Columbia and the Yukon. Mr. Glendenning
was assistant to Mr, McCandless.
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Necessity for Creation of Export Trade Machin¢

Great Export trade mechanism Britain built up more suit-
able to Canadian needs than American system of group
export associations,

‘We are indebted to the Canadian Trade Commission,
Ottawa, for the following statement of the export trade
situation and the necessity to create an export trade
machine :

‘‘Business sense,”’ as well as wider public opinion in
Canada, is turning to foreign trade. There is a growing
belief, it is becoming widespread, in fact, that exports will
be necessary for the maintenance of our prosperity. The
idea has appealed to the working-man as much as to the
merchant, This is to the Canadian Trade Commission the
most gratifying feature of its endeavor to put informative
news before the public on these new trade conditions of
our national life.

‘While placing the numerours sub-sections of orders
secured under the Canadian credits accepted by European
governments, the Commission has not ceased to keep be-
fore business men and workers of all grades how vital it is
that these particular orders should not be regarded as the
““he all and end all”” in the Canadian attitude towards
the markets of the world. Rightly viewed they are only
a beginning. They shonld not be looked upon as anything
more than a war-created opportunity. In themselves they
will not make for permanent trade, but they will open the
door, and, metaphorically, open the minds of the people to
possibilities. When the eredits are exhausted, the reason
for a continuance of forcign trade will remain as imperi-
ously as ever. Throughout the allotment of these orders
the idea has been steadily impressed that from the first as
organizations are built up—and there are already numer-
ous trade groups formed into associations for co-operative
export business—they should be arranged so as to expand
when a ‘‘follow up’’ is redauired.

Unexpected success has attended the forming of these
trade groups. Manufacturers of Canadian goods have dis-
played a strikingly prompt willingness to drop the old idea
of cut-throat competition so far as the export field is con-
cerned, and to take up instead the newer method, which
war taught us was best, of co-operation to obtain foreign
orders, and to leave it to the collective good sense of
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groups to subdivide them fairly. This is a great advaqc?t'
It uproots in one essential the older idea. Yet the spit
will have to be given still greater expansion. i
The size of Furopean orders in prospect in the neX'
few monthe is sueh that only by this non-competitiV_e.co
operation could they really be secured for the Dominio™
Continuance in this will connote the building up © 4
export machinery on a scale which has hitherto not coﬂ!s
within the scope of national consideration. What i8 thl_
needed machinery for foreign trade? It consists in the °
tablishment and perfection of a chain to link Canad®
manufacturers and producers with foreign firm through "
medium of specific exporting and importing houses fof;
some cases, joint buying, and in others for joint sel 1.1111'
Few firms in any country can afford ‘to establish forelf
branches. The main mass of foreign trade must be
through some organized channel and in a manner
conforms with the best usage of the world’s long X
ence. dﬁ
Very briefly it may be said that there are two methoto
of working, both of which, by a coincidence, are OPen-l
Canadian business men so far as British and ecolo®?
trade is concerned under the Empire preference, in & i
in which they are most certainly not open even to theat
nearest American competitors. The first method, t.h ;
generally adopted in the United States, is by the estabhsbe
ment of large export associations. It means really tW,
building up of a direct overseas sales system. The dra®’
back to this method, where only a limited number of mal,
facturers is concerned and many divergent markets 0
different parts of the world have to be considered, 18 al
relatively great initial expense. Yet it seems to app®
especially to the American pushfulness. af
A writer in the ‘“‘Exporters’ Review,’”’ however; P
the diffieulty very shortly when he said: on
“A careful boiling down of all the papers writtef .,
the subject of American foreign trade and the optlmlsw
predictions made for our export opportunities fail to shon
in the final erucible how the manufacturer could earry dit
a direct business in foreign climes and eliminate the cren
risks and the responsibilities which have been a deterr®
factor in the upbuilding of a large volume of overseas u]d-
ness. It is indeed strange that the position of the Ox.
established and well-recognized export specialty—the ‘em’
port merchants—vas entirely overlooked. It ecannot be lst
pressed too strongly upon the manufacturer that he ™.,
not look upon his export trade as though the present 28
mand was an opportunity to exploit a temporary bon the
This would be a very serious mistake. We should vieWw
gradual development of this business as a means to an ,‘f
a permanently established foreign demand for goods., ol
The quotation brings one to the second, or Brit!
method. Tt differs altogether from the so-called AmeD®y
system in that the manufacturer never enters into 'dlfthe
relationship with his ultimate customer abroad. It 18 e
growth of centuries of foreign commerce, and has tarts,
forms which may roughly be divided into two p.%ca-
though both shade into each other by numerous mod! 1g
tions of the two main systems. First, there are the 14 i
commission buying houses established in England fecle,ld,
ing foreign ‘‘indents’’ from importers all over the WO
which they distribute among British manufacturer® rer
the best fulfillment of the particular class of g00d® il
quired. They do not necessarily place a whole ‘it eits-
with one manufacturer, but split it up as convenience % j00
The second sub-division is forme of the export comm! ol
houses and ‘‘merchant-shippers’’ who undertake the_W 8
work of shipping British manufacturers’ goods lnf’ome
dozen different countries. Really they act in the sﬂbut
way as an export department of one large branc

whic
L

(Continued on page 21)
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Phases of Taxation—Professor Haig’s Report

c°n01uding article of Board of Taxation report for British
Columbia—Doubt of value of some proposed amend-
ents—Need for removal of inimical restriction—Com-
Prehensive system needed.

In continuation of our review of the report of Taxa-
Submitted by the Provincial Board of Taxation to the
- Session of the Legislature, we beg to recall that we
clu(? treated of the basis of taxation and presented the con-

Slons of the Board that taxation is based upon sources
errevenue derived from persons, persons having land, and

Sons employing capital. In our last issue, May 17th,
e 1Seussed, thp Board’s recomrr}endz_ttion With regard to
tiOnons employing eapital resolving itself into the ques-
ionsOf the income tax and presented to the recommenda-
ang }(l)f the Bpard w1.th t_h.e graduations it recommends
A th? deductions which it would allow and the reasons

eir allowance.

« erIn addition to the income tax under the heading of
Sons employing capital,”’ the. Report treats with re-
of 4 to mining taxation, allowances for exhaustion of ore,
repori 2% mineral tax based on the value of the ore. The
Wi then goes on to speak of a point about which there
dEdub? great.discussion and. tha.t is the allowing of a
00'51911 of interest on capital invested by a Company
B '€ income tax is levied thereon. On this subject the
Oard gayyg.
Fing f‘T‘his Board submits such should not be allowed.
D&ny’ 1t 1s thq amount of the net profits made by a com-
the® °F Individual which is the measure of the value of
proﬁgpportu'nit'y given by the community to make such
fairns' This is the basis for and, indeed, proof of the
58 of a tax on net income.
B And seeing that there is no fixed relation between
derivmount of capital invested and the amount of profit
fd from the investment, it would work out unfairly
Very OfW such deduction. It may happen—and, in fact,
amg Olten does happen—that a company investing half the
t of capital that another company invests will make
u(:‘, profits from their venture as the other does.
shOuld In support of this recommendation, that interest
W, Not be allowed on capital invested by a corporation,
saysfli%e the following from Professor Seligman. He

tion

¢ ¢
Droﬁts In El}gland the income-tax payable on annual
tax Or gains, according to Schedule D of the income-
fpm’n S adVa_need by the corporation, and is deducted by it
Whe € dividends on interest due the security-holders,
tay > are then to that extent exempt from the income-

‘¢
dehy He says further: “Taxation of interest on corporate
divi dls not double taxation, because the coupons, like the
b°hdsn 8, are integral parts of the i.ncome; because both
eaDitaland stock together form what is really the working
& I'Om_Whieh the income is derived.’

€re is therefore the best authority for not allow-
& deduetion on borrowed capital before income-tax
a‘g&insf o and this prineiple will hold, with equal force,
beih aUO}vmg any rate of interest on invested capital
8¢t aside before income-tax is levied on net profits.”’
allOwa Strikes us that this recommendation for the dis-
(%Oven?ce needs the most careful consideration before the
tioy R Ment can accept the recommendations of the Taxa-
hay, 931'(]. If enacted its practical interpretation would
8¢ .. L0 be construed in a very liberal manner else it would
Negg ‘I;p ¢ certain concerns that their continuance in busi-
o0 d be impossible. If, for instance, loaning institu-

® Othey at borrow money, issuing debentures therefor
at 5. struments of debt, and loaning this money out
gher rate of interest in order to cover profit and

In,
iy gl ﬂ}e

management expenses, the interest on these borrowed
moneys were not allowed to be deducted before the levy of
the income tax, these companies could no longer remain
in business. And this class of companies represent a vast
interest in the province and have performed a very useful
function in the development of our urban territories par-
ticularly.

The Board of Taxation submit for consideration a
draft of a complete taxation Act embracing the recom-
mendations based on the views which they have expressed
and of which we have presented a resume. The proposed
Act is intended as a comprehensive system of taxation.
The basis is intended to cover all phases of the problem and
to exclude none from participation on the principle of
‘“‘ability to pay.”” When less revenue is needed than is
called for the rate of taxation can be lowered. When
more revenue is needed the rate can be raised. It must
b confessed that this is the only logical and reasonable
basis for taxation and any Act which is intended to oper-
ate in this manner must commend itself to the Government
and the people of the provinee who are so vitally affected
by its enactment.

As an appendix to the Report of Taxation, the report
of Robert Murray Haig, Ph.D., of Columbia University,
is presented. While Professor Haig admits that his inves-
tigations which covered a period of only three weeks in
the provinee, was not sufficient to admit of a comprehen-
sive discussion and he himself calls it a preliminary report,
it is nevertheless so filled with comment and statisties of
a very valuable nature that it is worthy of the sincere and
thorough perusal by the Government and particularly the
business interests who will be so vitally affected when the
entire taxation system of the province will shortly be up
for legislative enactment.

In presenting the problem, Professor Haig states:

‘‘Little progress can be made in the direction of a
satisfactory solution of the taxation problem of British
Columbia until knowledge has been secured of the fiscal
needs of the provinee and a definite financial plan adopted.
This is because the size of the sum which must be raised
by levying taxes has a profound effect upon the type of
taxation which is best suited to the ecirecumstances. It
happens that in British Columbia at the present time the
exact determination of the amount to be raised by taxation
is an unusually diffieult and delicate task. Not only are
conditions so uncertain as to make estimates of ordinary
incomes subjeet to a wide margin of error, but on the ex-
penditure side, also, uncertainty is present to an unusual
degree. The Government is apparently making strenuous
efforts to reduce expenditure, but how material will be the
results upon the finanecial problem ecannot at this time be
definitely foretold. Finally, the important contingent lia-
bilities which may soon become actual and pressing finan-
cial demands upon the provincial treasury are uncertain in
amount. In view of these cirecumstances it will be readily
understood why there was reluctance to furnish a definite
statement of the amount which must be raised by taxation.

“It ig very important that this amount be made defi-
nite at as early a date as possible not only because the tax
programme can then be more exactly formulated, but also
because the uncertainty is doubtless responsible for much
of the present dissatisfaction with the tax system. Rates
have been increased to the point where tax-paying is a
very appreciable burden, and in some cases the yields
apparently promise to be substantially greater than the
estimates. This naturally gives rise to a feeling on the
part of the taxpayers that they are being taxed in a sweep-
ing and unjust fashion without reference to needs for
revenue. Until it is possible to speak with some degree of
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BANKING |
SERVICE

With branches in every
important city and town
in Canada as well as 1n
Great Britain, the United
States, Newfoundland
and Mexico, this Bank is
in a position to afford
you a banking service
that is second to none.

THE CANADIAN BANK
OF COMMERGE

Hend Otfice = Toroiito

Capital, $15,000,000 Reserve Pund, $15,000,000
Total Assets over $440,000,000

INCORPORATED 1832

The Bank of Nova Scotia

Gapial= 1o L s $ 9,700,000
Reserve and Undivided Profits, over........ $18,000,000

For 87 years The Bank of Nova Scotia has handled the
accounts of exporters and importers, fishing, lumber and ship-
ping companies on the Atlantic seaboard; for 25 years in New-
foundland and the British West Indies. They were first
established in Winnipeg in 1882 to take care of industry
peculiar to the West. They have complete banking facilities
at their Vancouver Branches for the handling of commerce of
a maritime province such as British Columbia. Consult their
Managers.

BRANCHES AND AGENCIES AT

San Francisco:
The Amer’n National Bk.
" 495 California Street.

New York:
The Bank of Nova Scotio,
52 Wall Street.

Havana, Cuba:
The Bank of Nova Scotia
O’Rielly and Cuba Sts.

San Juan, Porto Rico:
The Bank of Nova Scotia
Tetuau and San Justo
Streets,

Kingston, Jamaica, B.W.I.:
The First National Bank The Bank of Nova Scotia
First and James Streets King Street.

BRANCHES IN VANCOUVER
602 Hastings Street West Granville and Davie Streets
N. W. BERKINSHAW, Mgr. DOUGLAS J. MAIR, Mgr.
JAMES A. FIOTT, Asst. Mgr,

Chicago:
The Bank of Nova Scotia
Clark and Munroe Sts.

Boston:
The Bank of Nova Scotia
Sears Building,
Washington Street

Seattle:

certainty regarding financial necessities, this element of
dissatisfaction eannot be eliminated. When it is posslble
to lay down a definite financial programme, the Gover®
ment can demand and will doubtless receive, more willing
assistance from the taxpayers in carrying it out.”’

Professor Haig gives in statisties and graphic illustr®
tions the deeclining revenues and presents the differe®
sources of revenue in relation to each other and in relatio®
to the whole, and concludes with the following:

““The shortage of revenue is not chargeable to a bl'eak:
down of the tax system. Whatever may be said of the S“"e
cess or failure of the administration judged by abSOl“t
standards, it cannot be asserted that present difficulties 8rr
caused by a deterioration in that administration. Whethe
the taxes have produced as much as they should is a questio®
still to be considered. tI is not because they produced
than usual that the present difficult situation has develope™

““The causes of the cessation in the demand for provi¥
cial lands and for real estate generally are not entirely clear
Certainly one of them was the outbreak of the war, but th‘?
exact importance of this cause would be difficult to dete
mine. To the extent that the war has had the effect of dea®
ening real-estate activity, the financial problem of the Pr?
ince can be truly said to be a war problem :

““The experience of the past four years has demonSPf”'t'
ed the lack of stability of the revenues of the pI‘OVmce'
They have shown themselves to be excessively variable an
undependable, and this constitutes the explanation of a v¢ 1
large part of the present difficulty. The situation in generﬂf
is one which imperatively demands the adoption of one d
two policies. Either the revenue system must be accept®
for what it is and the policy of expenditure framed in S
a fashion as to accommodate itself to the variations 1 rt
ceipts, or the revenue system must be radically recast W
the purpose of making it productive of a more unl or™
series of revenues. The latter plan would be very diffict 5
to establish completely, because of the dominatinf imP?
ance of receipts from land-sales in the scheme of revenl
But the desirability of a more uniform yield should be ke ;
prominently in mind in considering changes in the tax 12 e’
The most satisfactory solution of the difficulty lies 1o t Al
direction of a more ntelligent control of expenditure t
has been shown in the past.”’ i

Professor Haig then takes up the question of eXPend;1
tures with the efforts made in recent years to control the i
and to restrict them to the apparent estimated revenue
eritical survey of existing taxes, Professor Haig points ¢ o8
their general heads and comments upon each phase. Tax
are generally made nup of general taxes, specific taxes, & o
other taxes. Under the subject of general taxes are irlcmd -
ral estate, personal proprty and income. Real estate tax
are divided into improved real estate, wild land, coal lanes
and timber lands. On fair valuations, Professor Haig do
not think that the one per cent, rate imposed in exces¥
but he does contend that the tax of 5% on wild lands 13 '
injustice in view of the history and the large amou?
delinquent taxes outstanding and is not a dependabe reve?
producer. The tax on coal lands is small in amount anc =
of decided importance. The taxation on timber lands ! g-
larger amount and is, in the opinion of the Professor exg%,
sive and punitive in character since the rate is now 00
His reason is the same reason as that involved in his Othh@
tion to the 5% tax on wild lands. In commenting 0% "y
personal property tax, Professor Haig states that it has b“z od
so loosely interpreted and exemptions have been gré
with such a liberality that in practice it amounts onl¥ i ¢
tax on stock in trade. The failure to abolish this tax he
aseribes to a lack of confidence in the administration © aid
income tax. Under the subject of income, Professor o1
reviews the present law and discusses the exemption$ 15

es:
p’ﬁ

mitted. One phase of the problem of exemptions as dlsctke
sed has considerable interest for the business mend?wtion:

province. At the present time the law forbids the de
(Continued on page 15)
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Pacifliwr' E. W. Beatty, K. C., president of the Canadian

¢ Railway Company, with Vice-President Coleman and
ang ¥, have been in British Columbia on a trip of inspection
. * Came into contact with the business public of the pro-
gan(;e through addresses of Canadian Clubs and business or-
8ip Zations. This is the first trip that Mr. Beatty has made
I'i?p‘ e became president, and he promises the people of
th 8h Columbia that he will be among them more often
Creg, 18 predecessor, Lord Shaughpessy. M]I:. Be_zat’cy has
topy d a very favourable impression and his display of
Vin Mon genge in treatment of questions affecting the pro-
tioz?e and his railway, and in the discussion of public ques-
gnds Such as government ownership, industrial disturbances,
heareﬁgh cost of living has commended himself to his
fers,
gandl.)resident Beatty has come among us in part as a propa-
I‘at'lst for the maintenance of private ownership and op-
ana OB of the transportation system as against the principle
thatpl‘aetiee of public ownership and operation. We think
ang . ¢ Propagandist’s feature of his trip was too evident,
ity that hig public remarks would have been strengthened
attis ad assumed the attitude of advocate rather than the
of ude_ of sitting in judgment. However, on the subject
Public ownership he echoed the thought of his hearers
ang et with g hearty and sincere response on this import-
qQuestion.

ey, Uring the period of the war we have had an ever-
ang 28Ing encroachment upon business operation, regulation
1l Anagement by the Government. While this was read-
est] tcepted and the business interests of_ the country earn-
busiy C0-operated with the government in this war work,
Bove S8 men generally have arrived at the conclusion that
cientrnment operation and regulation is extraox:dmary 1neiﬁ-
idog hand expensive. We think that the public ownership
Whi ehqs received a setback during the past three years, from
Noge + 't Will not soon recover, except in so far as great busi-
the 1m{%rests seek to subserve their own personal ends to
ing triment of the public interest. We are all now seek-
fngq , 8¢t away from government regulation and interfer-
lawg d control as much as possible, so that the old business
weu_{)nfly receive their full force and effect for the economic
-What *Ing of the community at as early a date as possible.
1 gq the public of Canada want in 4 transportation system
tioy TVice for the transportation of commodities as expedi-
%ay and carefully as possible. They also want efficient
Bomy S€ment in order that the service rendered may be eco-
tion ®al 5o that at some future date when a normal condi-
‘Weerls again operating, the freight rate may admit of

Dorty Sase and still permit of a reasonable profit to the trans’
tion company,

FINANCIAL TIMES 7k

The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquiries will be made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible.

The fact that the Canadian National Railways has come
under government ownership and operation is not an argu-
ment to the contrary but is due to the selection of this me-
thod as the only feasible way out. The government took
over the Canadian Northern Railway with undoubted public
approval for the reason that the people of Canada did not
feel that they should be improperly exploited for private
benefit with a property exclusively constructed out of public
funds and the government was forced to adopt this method
because no private interests would lease such a large under-
taking under present conditions and on terms which might
easily work out either disadvantageous to the government
or to the lessors. We think that the movement toward public
ownership will remain in abeyance for a long time. It is
really up to the management of public utilities such as the
Canadian Pacific Railway to see that, by rendering service
and practising efficiency, this movement shall not again gain
force.

It is good to note that President Beatty acknowledges
that the public are the judges. Whether he intended this as
a compliment or sincerely believed it we cannot with posi-
tive assurance state, but that he and his organization should
be sincerely actuated by this principle is in the best interests
of his company and the public which they serve.

It is good news to be advised that the outlook for the
lumber industry for the remainder of the year is much
brighter than it has been since last autumn when the Un-
ited States government put an embargo against the ship-
ment of her own and Canadian lumber into territory east
of the Mississippi River. The impasse between consumer
and producers of lumber stands a reasonable chance of be-
ing broken. The indications are all in its favour. While
the demand of lumber in Canada and the United States for
the Pacific coast product is due to imperative building,
merchants and home builders have arrived at the conclus-
ion that little recession in prices can be expected. In fact,
present movements is all in the direction of higher prices
and home builders are willing to pay the price. If no ser-
lous strikes occur in logging and lumber manufacturing it
is confidently expected that the industry will gather head-
way as the summer months approach.

The lumber industry is a very important industry to
the provinece and means much to the business man outside
of the industry and those directly affiliated with it. The per-
centage of labor which goes into the manufacture of lum-
ber is higher than it is in any other industry developing
the natural resources of the province and the item of sup-
ply and material used in the manufacture of lumber is an-
other important item so that those engaged in t'-he lumber
industry and dependent upon its activity for their prosper-
ity are reasonably assured of a fair demand from the in-
dustry for the balance of the year.
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B, C.

ISLAND RIVER COAL COMPANY, LIMITED
Registered Office: Winch Building, Vancouver.
Balance Sheet as at Decembear 31, 1918:
LIABILITIES—
Capital authorized, $250,000,
Capital-Iespad T oo 0oc oo s L0k e MR Tty $ 205,675.00
Amounts Forfeited on Shares Cancelled 8,050.00
Sundry Creditors 95.00

Total
ASSETS—
Proparty gl eostco v o o0 e e $ 160,000.00
Investments "at cosf: ... ... i 17,046.16
Organization and Expenditures ... 36,169.93
Cash at Bank, less Victory Lioan Purchased..... . 602.91

.................................................................................... $ 213,820.00
FRANK P. JUDGE, Secratary.

CUMBERLAND ELECTRIC LIGHTING COMPANY, LIMITED
Registered Office: Cumberland
Balance Sheet as at January 15, 1919:

LIABILITIES—
Capital authorized and paid UD ..o $50,000.00
Bank Overdraft i 12,359.43
Profit and Loss Balance 5,177.36
AL s e e s e e oo $57,536.79
ASSETS—
Rlaat, and_Blawipmrent. oo L e s s $12,000.00
THeatte = 0 S8 = 7,500.00

.. 25,000.00
3,702.09
3,968.17
1,881,62
1.711.19
1,300.00

373.72

Charter and Contract .
Accounts Receivable .
Supplies on hand .......
Discarded Machinery
Ice Plant advances
Victory Loan
Cash on hand

........................................................................................ $57,536.79
G. W. CLINTON, President.

MONTREAL TRUST COMPANY
Trust Companies Act—Certificate No. 23
Extra-Provincial
Head Office: 11 Place d’Armes, Montreal, Quebec
Provincial Head Office: 408 Homer Street, Vancouver.
Balance Sheet as at December 31, 1918:

LIABILITIES—
Capital Authorized and Paid Up........cooioon... $1,000,000.00
Reserve 900,000.00
Profjt ang B A o0ount -0 e e 78,331.04
Dividend Declared and Unpaid ... 20,000.00
Gliaratiteed tAcoounts - oo s S 1,479,838.94
Mortgage Loan on Building . 160,000.00
Other Liabllillen .. re o o e 12,990.13
Contingent Liability, $373,154.50
Tothl o i . AREA sl BE e $3,651,160.11
ASSETS—

Cash on hand and in Banks
Deposits with Provincial Governments ..
Call Loans =

Mortgage Loans
Securities Owned by Company ...

-.$ 267,926.91
235,000.00
581,505.77
e 356,442.50

.. 1,678,840.37

Office Premises ............coocoeenn.. 408,067.87
Othey Ssgelirssn . 0 S o et 123,376.69
O il sl A e T s s $3,651,160.11
Hstates and Trusts under Administration, and
Trustezships for bond issues, aggregate.............. $244,066,801.63

.F. G. DONALDSON, General Manager,

................................................................................... $ 213,820.00

THE CANADIAN MORTGAGE INVESTMENT COMPANY
Extra-Provincial
Head Office: Canadian Mortgage Building, Toronto, Ontario
Provincial Head Office: 718 Belmont House, Victoria.
Balance Sheet as at Dascember 31, 1918:

LIABILITIES— 6. %
Debentures Outstanding and Acc. Int. ... $ 606, 96137
Sundry Accounts ... 18
Capital authorized, $5,000,000. 0.04
Caplial SPaldotp 2 el s d iR 1,231,6304,
Reserve Fund ... 450,00g‘50
Dividend Payable Jan, 2,.1039 o il aa oh ae 36.718'94
Profit and Loss Account ... . 38l

Special Investment Reserve

Totals aiiia s
ASSETS— 0.8
Loans on First Mortgages, less Repayments............ $1,565:17 33
Stocks and-Bonds. . oo e 486.252'00
Offices, Premises and Furniture and Fittings........ 259,802'15
Real Hetafe -0 oo o0 -0 o 28,920715
Accounts Receivable ..... : - 6,203‘53
Cash in Batk and on Hand ci.iveiii e i 60,263
T P $2,406,61300

F. W. G. FITZGERALD, Man, Directo”

STERLING TRUST COMPANY OF BRITISH COLUMBIA
Trust Companies Act—Certificate No. 18
Head Office: 445 Granville Street, Vancouver,
LIABILITIES—
Capital Authorized, $500,000.
Capital Paid Up
Sundry=Creditors = o e 1
Dividend Account Fayable Feb., 1919 07 00
Reserve Fund
Interest Suspense Fund
Profit and Loss Account

§ 203, 573 56

Mortgages on Real Estate
Loans on Securities
Dominion of Canada Bonds
Sundry Debtors .

Real Estate at cost
Arrears of Interest on Investments
Charter and Preliminary Expense Acc,
Cash in Bank and on hand

& 3
A. M. POUND, Man. Dll'“w

Di
CUMBERLAND AND UNION WATERWORKS COMPANY, LTt
Registered Office: Cumberland
Balance Sheet as at January 15, 1919:
LIABILITIES—
Capital authorized, $75 000.
Capital paid up . | 9281
Bakk Ovendeatt .- oo doiiesiid 1,0 93
Profit and Loss Balance .. o

Total
ASSETS—
Real Estate
Pipe Lines
Dams ...
Chartey o
Supplies on Hand
Office Furniture
Accounts Receivable
Theatre Property ...
Victory Bonds ........
Ice Plant Advances .
Cash on hand
Total

.8 74,55*1,
'@. W. CLINTON, Man, DIfec"’
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ESTABLISHED 1875

IMPERIAL BANK

' OF CANADA
Capital Paid Up $7,000,000 Reserve Fund $7,000,000

. PELEG HOWLAND, President.
HEAD OFFICE—TORONTO

W. MOFFATT, Gen. Mgr,

VANCOUVER—J. M. LAY, Managsr
BRANCHES :

FAIRVIEW : J. S. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

The Molsons Bank

One of the oldest chartered banks in Canada
Incorporated 1855

OCapital Anthoriged ....i . 5. o . $5,000,000
Capital Paid Up ... 4,000,000
Beserye Fund-. o e o 4,800,000

General Banking Business Transacted

One Dollar Opens Savings Account

fain Office - - . Hastings and Seymour Streets
East End Branch - . . 150 Hastings Street East

G. W. SWAISLAND, Manager, Vancouver

e

Established 1865

.. i C.d

HEAD OFFICE—WINNIPEG

Authorized Capital $8,000,000
Paid Up Capital 5,000,000
Reserve 3,600,000
otal Assets (NOV. 1918 OVEP).....ooooorrooomorns 150,000,000

OfteA Western Bank; solicits Western business of all natures, and
in 'S true Western facilities and service. Call on our local officers
to Your City, Town or District, and you will find them very ready
PasePVe You well, as depositor or other style of client. We have
Grethes at every important point in Canada—220 west of the
St Lakes. Agencies, London, England, and New York, furnish
ank‘ lass, up-to-date facilities for handling foreign business of
Inds. " A prominent Banker has recently stated: * ‘Personality’
par:i'i very important asset in business, and as regards Banking
ingt Cularly it is the important asset.”” Our executive officers are
ou Ucted and ready to take a special interest in your affairs—if
Will consult with them.
0, s. HARRISON, Mgr. Main Office, Seymour and Hastings Sts.
R A. W, BLACK, Cordova and Abbott Street Branch
wER, Mt. Pleasant Branch, Main St. and Ninth Ave.

THE MERCHANTS BANK OF GANADA

Established 1864
HEAD OFFICE, MONTREAL

Paid-up Capital .--$7,000,000
Reserve Fund ... 7,421,292

307 Branches in Canada, extending from the Atlantic to the
% Pacific ;

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum.

Most Modern Offices. Safety Deposit Boxes for Rent.

VANCOUVER
Granville and Pender Streets......... A. C. Fraser, Mgr.
N. S. Mackenzie, Assistant Manager.
Hastings and Carrall Streets................... W.. 0. Joy, Mgr.

Provincial Forestry Returns for March, 1919

TIMBER SCALED IN BRITISH COLUMBIA DURING THE MONTH OF MARCH, 1919

Dviﬂtrlctg Douglag Red Balsam Yellow White Jack
U"inbp Fir Cedar Spruce  Hemlock Pine Pine Pine Larch
o 6,887,091 238,141 122,613 208,193 26,181 2,481,320 182,565 52,570 2,135,531
Kap)gooree 105126 538,287 2,503,361 29402 LORTRR. .  Tobredlsatam oot i i
Nﬁlmnom ---------- . 4,862,850 144,497 373,700 11,000 16,469 T8 o i g
Vernos . 877,531 1,206,682 10,278 708,025 54,579 224,417 711,527
- . 1,506,976 169,224 1R,204. & s r0k 701,210 3,631 501,964
%M“nterxor ......... 14,239,574 2,296,831 3,028,156 051,570 747,408 3,391,135 410,613 52,570 3,349,022
e — .. 18,467,854 1,815,903 1,819,206 1,647,860 22,409 . PRI i S e
B upere 3,188 39,024,075 121,423 e e e
Tota .......... 28,540,270 18,596,165 3,162,296 8,435,453 1,641,886 . . OO S er s BO3BT6 .
Wmu,oos,mz} 20,415,256 44,005,577 10,254,745 1,666,219 s ABRARW L SR LR e
e T R i 61,247,698 22,712,087 47,033,733 11,206,315 2,413,627 3,391,135 645,372 52,570 3,349,022 _ 398,366 6,189
LR R S e 1,509 feet

w Columbia, all species..152,457,623 feet b.m.

IMPERIAT, BANK’S ASSETS INCREASED

B&nk he forty-fourth annual statement of the Imperial
fotg) Ot Canada, just issued, shows a substantial growth in
aISSets, At the close of the twelve months ending April
pal“e’d 9.19, total assets amounted to $112,186,000 as com-
. my"'th $101,817,000 a year ago.
u"’est € Increase in assets was due largely to expansion in
ernméments and loans. Total investments, including gov-
to $91 47 Mmunicipal and railway securities, ete., amounted
the 1,412,000, as against $19,943,000. The extent to which
W 0k Came to the support of governments during the
mveslt’el‘md 18 demonstrated by the fact that in 1913 total
the a:mﬂlts amounted to $5,495,000. During the past year
ang innk- doubled its call loans outstanding to $4,866,000,
the . SPite of heavy government calls by way of support in

Dlﬁisesar% the institution was able to back commercial enter-
l&&t A}())rﬂthe country on an inereased scale. At the end of

Y0, ag o, current loans outstanding amounted to $48,544,-
" A2ainst $40,302,000 a year ago.

Another impressive feature of the statement is the
strong position of the bank regarding reserve fund account.
The sum of $500,000 was added, bringing the total to 87
500,000, which is $500,000 in excess of the paid-up capital.

The strongly-entrenched position of the bank’s finan-
ces is further demonstrated by the fact that the readily
available assets amounted to over, $58,000,000, as compared
with obligations to the public of $96,000,000. Hence the
ratio of quick assets to public liabilities was better than 60
per cent, :

The number of customers increased during the year, as
is indicated by the growth in deposits. Current deposits in-
creased over one and a half million dollars to $21,486,000,
whereas savings deposits expanded over six millions to
$61,712,000. Total deposits stood at $83,198,000.

As a result of the expansion in business as indicated
above, the bank’s profits grew. The amount being $1,427,-
000, an increase of $62,000 over the previous year.
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Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

WO0O0D, GUNDY & CO., TORONTO

The General Administration Scciety
Associated with and under the same management as
Credit Foncier Franco-Canadien

With full power to transact a General
Trust Business
Head Office, Montreal
British Columbia Branch, Vancouver

Al COSTIRRETT,
850 Hastings Street West.

The Toronto General Trusts Corporation

Assets under administration : £83,286,782,
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C.,
(chairman) and Eric W. Hamber of Vancouver, and R. P.
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :

407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria Cable Address: ‘Conall’

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver
456 Seymour Street A. E. PLUMMER, Manager

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under Wills, Mortgages Mar-
riage Settlements, Receiver, Liquidator and Assignee. Fiscal
Agent to B. C. Municipalities. Agent for Real Estate and Col.
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Invited Vancouver, B. C.
General Manager, LT.-COL. G. H. DORRELL

We Buy and Sell
Dominion Government and Municipal Bonds

Bond Department
BRITISH AMERICAN TRUST CO.

Phone Sey. 7620, 7621 Vancouver and Victoria

FINANCIAL TIMES

EXTRA-PROVINCIAL COMPANIES LICENSED

Tanisto Mining and Development Company, Lim-
ited, head office, 10143—101st. Street, Edmon-
ton, Alberta; Provincial head office, London
Building, Vancouver; Chester MacNeil, barris-
ter, Vancouver, is attorney for the company........ $45,
Service Tobacco Shops, Limited, head office, Mon-
treal, Quebec; Provincial head office, 918 Gov-
ernment Street, Victoria. Henry Graham Law-
son, solicitor, is attorney for the company. Capi-
tal, 1,000 common shares (no par value).

EXTRA-PROVINCIAL C‘OMPANY REGISTERED

National Oil Company, head office, 821 Green
Building, Seattle, Washington, U.S.A. Provin-
cial head office, 417 Pender Street West, Van-
couver. Hrnest Henry Roome, Notary Publie,
Vancouver, is attorney for the company........... $300,

PROVINCIAL COMPANIES—INCORPORATED

Smithers Hall Company, Limited, Prince Rupert...-$10’0
Rotary Gold Dredging and Manufacturing Com- 00 000
500,

pany, Limited; Vaneouver =i ae i o ne 2 )
Aivazoff and Penklo Company, Limited, Vancouver 200’000
Taylor Management Corp., Ltd., Vancouver........ 100’000 ’
The Kelowna Storage, Limited, Kelowna.... .. ... 35,0
Western Hardware and Steel Company, Limited, 00
Vafgouyer- s o0 o S e 257000
Bearing Supply House, Limited, Vancouver........... 25’000
J. T. MacGregor & Co., Limited, Vancouver............ 25’800'
Mainland Investment Co., Limited, Vancouver... 7% 00
Monarch Real Estate, Limited, Vancouver... .. et 0,0
The Mabel Lake Ranching Company, Limited, 0
¥oton cooar e agh iy - o o 00700
Canadian-American Oil Leasing Association, Lim- 00
ited; Vamlotver o e oo o 25’000
Vancouver Rolling Mills Co., Limited, Vancouver 50,0
Simplex Mill Manufacturing Company, Limited, 00
YalOayer o oo e e 00’000
Exchange Club, Limited, Vancouver ... 10’000
Golightly Bros., Limited, Vancouver..... .. ... ... 25'000
DeMuth Lumber Company, Limited, DeMuth........ 20,0
The Canadian Chemical Company, Limited, Van- 00
GOMVET e e el e s s 5,0
British Columbia Iron Company, Limited (N.P.L.) 000
b L SR SR s e S S e 45, 00
Associated Mills, Limited, Vancouver ... ... 100’000

Canada Western Cordage Co., Limited, Vancouver 3()0'800

MecCandless Motor Co., Limited, Vancouver............ 50’0
Bella  Coola Logging Co., Limited, Bella Coola.. 125'000
Morgan, McLean and Co., Limited, Vancouver.... 25’0
Refractories, Limited, Vietoria .................... 10’000
Fraser Valley Dairies, Limited, Vancouver............. 500’000
The Forks Mining Company, Limited, Victoria...- 50,
Fleming Refrigerator-Cabinet Company, Limited, 000
WRbotyal oo i T S e el e 10'000
Edmonds Drug Company, Limited, Edmonds....... 5’000
The Dall Real Lace Company, Limited, Vancouver 25’000
Bullock Gold Mines, Limited, Poplar Creek....... 30000
Haig Fisheries, Limited, Vancouver .. ... 0’000
Belgo Lumber Company, Limited, Vancouver....... 40’000
Canada Food Packers, Limited, Vancouver........... 50’000
Decorators, Limited, Vancouver ... 10’000
Douglas Furnishers, Limited, Victoria ... 50’000
E. C. Walsh Lumber Company, Limited, Vancouver 50’000
General Construction Co., Limited, Vancouver.......- 250’000
Lapan Logging Company, Limited, Vancouver....... 25’000
Lexington Motor Sales, Limited, Vancouver...........- %3,000
)

Mills Insurance, Limited, Vancouver.. ...

The Robert MeNair Shingle Company, Limited,
Vancouver,

Taylor Mining Company, Limited, Vancouver
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United Aircraft of British Columbia, Limited,

U BB e e 100,000
Plte@ Logging Company, Limited, Vancouver... 10,000
Ictoria Ball Club, Limited, Vietoria .............. 4,000

COMPANY CHANGE OF NAME

Uni?y Limited has applied for change of name to ‘‘Empire
Iancial Corporation, Limited.”’

_ ASSIGNMENTS, CREDITORS' NOTICES, ETC.
llfred Francis Brougham, of 1245 Nicola Street, Vancou-
Ver, has assigned to Frederick James Carter, 505 Lon-
don Building, Vancouver.

WINDING UP PROCEEDINGS

OUPOH order of Mr. Justice Murphy the Aberdeen Fish
Wring Company, Limited, is ordered wound up, with Mr.
fred Shaw, of 850 Hastings Street West, Vancouver,

aDpointed official liquidator of the company.

INSURANCE NOTICES

Scottish Metropolitan Assurance Company, Limited,
5 been licensed to transact in British Columbia the bugi-
ineSS of fire, accident, sickness, guarantee, and automobile
" Surance, I,awrence W. Peel, Vancouver, is attorney for
¢ Company.
The Western Casualty Company has been licensed to
sact in British Columbia the business of accident and
W. H. Biegel, Vancouver, is attorney

hag

tl‘an

sz)ckness insurance.
* the Company.

BANk OF MONTREAL HALF-YEARLY STATEMENT

& The Bank of Montreal has made publie its balance sheet
S at April 30th, 1919, being the regular half-yearly state-
‘?}llent. issued by the Bank and the first to be published since
es‘f‘ Signing of the armistice. The report 1s especially inter-
of Mg since it is the first statement that discloses the position
N the Bank, following the absorption of the Bank of British
tho America. By reason of the fact that the resources of
ple chartered banks of the Dominion were to a great extent
staeed at the disposal of the Government, the half-yearly
atement of the Bank of Montreal is interesting in that it
OWs that a gradual re-adjustment had been made of these
€cial aecounts and the Bank’s activities gradually getting
¢k to the normal lines of business undertakings.
ing t was naturally felt that because the war de;mands on
a l}st?y had so largely decreased since the signing of the
sl111'11.‘15"510<% that chartered banks statement would show a
mrlnkage in current loans. The Bank of Montreal state-
thent’ however, shows the contrary being $157,683,463 as at
acend of April, 1919, against $100,294,678 as at the end of
Bpl‘ll,’ 1918, General increases of business credit to the
ank’s oustomers and banking accommodations for the
Acilitation of export trade would appear to be the two maim
asons for this noteworthy expansion.
5 T}_le Profit and Loss Account also indicates the manner
I'estWhmh the various adjustments have been made in the
of | acecount and the special appropriations Qrov1ded or out
Ve e profits for six months. The net profits for the half
aur 10 the end of April amounted to §1,751,237, which com-
4 es with $1,287,587 in the corresponding period a year
e T}le amount brought forward at the end of the last
Ilemmtlng period was $1,901,613 and premiums obtained on
W stock amounted to $3,500,000. These totals brought the
ount gvailable for distribution at the end of the sIX

Sp
b

ﬁg;lsths’ period up to $7,152,850. This was applied as fol-
Two Quarterly Dividends.....cooweooooer $1,172,250
mount credited to Rest Account....... 4,000,000
ar Taxes on Bank Note Circulation to
S B (U TR el e P 90,986
‘ Subscripﬁons to Patriotic Funds................ 28,000

eserves for Bank Premises............... 200,000

TIMES 1

making a total of $5,491,236 and leaving an amount to be
carried forward to Profit and Loss of $1,661,614.

The principal accounts as of April 30th, 1919 and April
30th, 1918, compare as follows:—

Motal- Assetas . nfca oo Pa80.001 197 $426,322,096

Lieguid: Assets o i it 293,980,708 291,624,073
Current Loans and Discounts

inCanada o0 i -0 = 157,683,463 100,294,678
Call and Short Loans in Great

Britain and United States.. 76,653,440 96,584,365
Dominion: Notes i fassia i b 54,107,243 60,457,838
Gold and Silver Coin...........:... 24,743,935 20,931,133
Deposits bearing Interest........... 268,167,111 247,904,855
Deposits not bearing Interest.... 124,736,111 109,851,949
Profits or the Six Months........._.. 1,761,237 1,287.586
Eapital Stoek o Ao 20,000,000 16,000,000
RestiAceotimte -esal s 20,000,000 16,000,000

COMPANIES STRUCK OFF PROVINCIAL REGISTER
(Continued from last issue)

Notice is given, pursuant to Sub-section (3) of Section 268 of
the “Companies Act” to each of the following companies that its
name was, on April 23, 1919, struck off the register:

COMPANIES INCORPORATED UNDER THE “COMPANIES
ACT, 1910”

Northern Cartage and Transfer Company, Limited, The.
Northern Interior Amusem3nt Company, Limited, The,
North Vancouver Gas & Coke Company, Limited.
North West Refrigerating Company, Limited, The.
Okanagan Mission Fam and Orchard Company, Limited.
Only Chance Mining Company, Limited (N.P.L.), The.
Pacific Bond and Land Corporation, Limited.

Pacific Canadian Printing and Publishing Company, Limited, The.
Pacific Creamery and Produce Company, Limited.
Farson’s Bridge Syndicate, Limited.

P. D. McTavish, Limited.

Pease Pacific Foundry, Limited,

Pennock and Godfrey Company, Limited.

Penticton Lumber Company, Limited.

People’s Drug Stores, Limited.

Permanent Construction Company, Limited.

Portage Creek Power and Light Company, Limited.
Port Mann Gazette Company, Limited.

Potlatch Creek Quarries, Limited.

Premier Investment Company, Limited.

Priest Home Building Company, Limited.

Provincial Realty and Mortgage Co., Limited.
Rambler Auto Sales Co., Limited.

Richmond Consolidated Mines, Limited (N.P.L.)

R. J. Nott Company, Limited.

Rowe Canvas Glove Manufacturing Company, Limited.
Rupert Cosmopolitan Club, Limited.

Russell’s, Limited.

San Juan Fisheries, Limited.

San Juan Packing Company, Limited.

Scotch Stomach Remedy Company, Limited, The.
Seaborne’s, Limited.

Security Underwriters, Limited.

Shale Products, Limited.

Sombrio Gold Mining Company, Limited (N.P.L.)
Spillman and MacEwan, Limited.

S. Santikian, Limited.

Standard Coal Company, Limited, The.

Standard Rubber Company, Limited.

St. George Townsite, Limited.

Stone Lumber & Shingle Company, Limited.
Strathcona Club Co., Limited, The.

Sun Kwok Min, Limited.

Thacker-Thornton Securities Corporation, Limited.
Thurston-Heath Lumber Company, Limited.

Title Guarantee and Investment Company, Limited.

T. Napler Hibben, Limited.

Trites, Limited.

20th Century Transfer and Storage Company, Limited, The.
Union Engineering Company, Limited.

United Bonanza Mines, Limited (N.P.L.)

United Empire Mortgage and Investment Company, Limited.
United Restaurants, Limited, The.

Vacuum Inventions, Limited.

Vancouver Sand and Gravel Company, Limited,
Victoria Gardens, Limited, The,

\
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H. BELL-RVING & CO. LTD.

(Insurance Department)
. INSURANCE
AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

This Spring

Arrange your Life Insurance. XEvery year you delay means
added cost. Every year means the added possibility of being
unable to get Insurance. It is well to remember that 807
of all applicants are refused for ill-health and other consid-
erations.

Obtain particulars of the Great West Life Policies. They
are well worth investigating. And so many people have thought
them well worth applying for that the Company has now over
$180,000,000 of Insurance in force.

Your request for rates will imply no obligation to insure.
The Company is pleased to give the fullest information and
advice by mail—and will, if desired, send specimen Policies.

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office—WiIinnipeg
Ask for a pocket Memo-Book—useful and convenient.

Wialdo Ranch and Grain Company, Limited, The.
Wales, Limited,

Western Canada Hotel Company, Limited, The.
Western Industrial Company, Limited, The.
Western Land and Dairy Company, Limited.
Western Terminus Investors Corporation, Limited.
Woodward’s Meat Department, Limited.

Your Co-operative Investment Company, Limitd.

MUNICIPAL NOTES AND SALES

The Municipality of Summerland sold $25,000 of ab
authorized issue of $35,000 irrigation bonds to the Nationd
Band Corporation, Vancouver.

The City of Port Coquitlam sold $30,000 debentures
secured by arrears of taxes to the National Bond Corpord”
tion, Vancouver.

The Grand Forks Council will shortly submit a by-1a¥
for an issue of $75,000 6% twenty-year debentures. g
council is endeavouring to have the bonds taken up by the
citizens.

The Municipality of Vancouver decided to inecreas®
the tax rate on improvements to 50% of the valuation. T
is doubling the rate on improvements; since last year 1
was 25%. It enables the city to strike a tax rate of ,
mills net, or 26.66 mills gross instead of an increase if WY

der old system.

New Westminster struck a tax rate of 32 mills.

The Municipality of Point Grey sold to A. K. Ames &
Company of Toronto, through their Vancouver represenw'
tives, Messrs. Ceperley, Rounsefell & Company, $82,500’
forty-year 514 % bonds at 94.22 and $32,000 forty-year 5%
bonds at 87.08. In all nine tenders for these issues Wer®
received, the A. E. Ames tender being aceepted.

P

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE GLOBE INDEMNITY COMPANY OF CANADA

FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY
Elevator and Fidelity Guarantees

GENERAL AGENTS
Ceperley, Ronnsefell & Co.,

WINCH BUILDING ; VANCOUVER, B.C.
All Claims Settled Promptly

BaLrour, GuTHRIE & Co.

MARINE AND FIRE INSURANCE

Agents—
BRITISH & FOREIGN MARINE INSURANCE CO. LTD.
NORTH CHINA INSURANCE CO. LTD.

Winch Bullding, Vancouver, B. C:
/’

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insurance
Company

Provincial Agents for National Fire Insurance Company
WHARF STREET - . VICTORIA, B.C-
—

Telephone, Seymour 9197.

DOUGLAS, MACKAY & CO

INSURANCE AND FINANCIAL BROKERS
Provincial Agents :

The PROVIDENCE WASHINGTON INSURANCE Co.(Inc. 1799)
BRITISH EMPIRE UNDERWRITERS’ AGENCY
QUEENSLAND INSURANCE COMPANY LIMITED
Losses adjusted and paid in Vancouver.

Active Agents wanted in unrepresented territory.
728-729 ROGERS BUILDING, VANCOUVER, B.C.

And at Victoria, B.C.

Union Assurance Society, Limited

of London, England
Fire Insurance since A.D. 1714.
General Agents
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.

E. M. Johnson, Victoria, B. C.
f//

“A CANADIAN COMPANY FOR CANADIANS"

The British Golonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. O
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4620 Vaneouver, B, C,

The British Crown Assurance Gorporation, Limited
Security Exceeds $65,000,000 ;
A. 8. MATTHEW & CO, 509-511 Richards St., Vancouver
General Agents, Province of British Columbia

FACILITIES UNEXCELLED

g ..
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LIFE UNDERWRITERS’ PRESIDENT ADDRESSES
VANCOUVER MEN.

Mr. P, A. Wintemute, president of the Life Underwrit-
8" Association of Canada and provineial manager of the
Anufacturers’ Life at Calgary, addressed the Vancouver
ife Underwriters’ Association in the Hudson’s Bay dining-
f0om o May 27th. It is the custom of the Life Underwrit-
8" Association for the president of the Association to tour
Aada with a view to stimulating interest in the local asso-
ations and creating interest in the annual conventions of
¢ Canadian association, which this year will be held at
Galgary_
A large and representative gathering of insurance men
Were pleased to hear Mr. Wintemute. Mr. J. F. Fahay,

absence of Mr. F. M. Marsh, president. Mr. Wintemute
$hoke the large place which the insurance agent occupied
In th_e life insurance business and emphasized the important
Eubhc service which he renders to the community. He
a’I)Oke‘ of the value of the Association to the insurance agent
tﬁld the companies and the increasingly .higher plne which
ate agency representatives of the companies were eongtan‘gly
! tamlng. He spoke of the increasing influence whleh In-
an alce men were taking in regard to insurance legislation
d stateq that, as a result of this interest, group insurance
8t s00n hecome a legitimate business in Canada. The
m:e*“dent also spoke of the formation of a legislative com-
Nittaa Wwhose purpose it was to present to the various legis-
Vi TeS the interests of insurance in order to thwar_’c _ill-.ad-
Sed hillg and proposed legislation that would be inimical
I 1S own best interests and to keep ever present before
thg“ﬂators the large service which life insurance renders
€ Dublic.. His remarks were greeted with enthusiasm and
opany indicated that they would avail @hemselves (_)f the
Call)ol‘tunity to take part in the forthcomn_lg convention at
addgarY- Mr. Wintemute proceeded to Victoria where he
Yeéssed the Victoria Association at the Brentwood Hotel
Oanageturned east after having completed his tour of
a.

J. B. LAIDLAW ON INSPECTION TRIP

Nop Mr, J. B. Laidlaw, general manager for (_}anada of the
OOkV.Vlch-Union Insurance Society, arrived in Vancouver
Dan'mg over the British Columbia field. He was accom-
S eied across the continent by Assistant General Manager
on eh»_Of head office, Norwich, England. Mr. Sketch is
Woxg trip visiting Norwich-Union branches throughout the

d and on his return he will assume the position of gen-

ey . .
thzl' Manager in charge of the Society’s affairs throughout
nQSsVi')Orld, Mr. Laidlaw was well pleased with the busi-

Vo eing done in the province by his companies, and was
hi:};lhopeful of the outlook. While in Vancouver he made
e

Oy adquarters with his general agents, Messrs. Banfield,
Mther & Blacl.

IN'?"U'l'\‘.AN CE OFFICIAL ON INSPECTION TRIP

Canal\g'r' A. A. Clothier, of Minneapolis, Minnesota, Western
Pan lan representative of the Firemen’s Insurance Com-
Co Y of ewark, and the Girard Fire and Marine Insurance
tr of Philadelphia, was in ngcouver last week on a
eentlo Inspection. The @irard Fire and Marine has re-
et aken. out a Dominion license and it is expected will
D the British Columbia field shortly. Dow Fraser Trust
Tllen’pany’ Vancouver, are the general agents of the Fire-
8 of Newark.

mpany

of tl?lr' Thomas F. Dobbin, general manager for Canada
loenix of Paris, with headquarters at Montreal,

%ee Ph

4N ingpection trip to British Columbia recently.

Nanager of the MeMtropolitan Life, was in the chair in the -

L’UNION OF PARIS OFFICIAL ON TRIP

Mr. W. A. Wilson, superintendent of the L’Union In-
surance Company of Paris, was in British Columbia on his
annual inspection trip. While in Vancouver he made his
headquarters with his general agents, the Franco-Canadian
Trust Company, Limited. Mr. Wilson had ocecasion to visit
a large number of prairie points in connection with his in-
spectors and he spoke very optimistically of the prospects
for Irage crops on the prairies. Prairie farmers are putting
in more acreage than they ever did before and spring con-
ditions are excellent. '

ROYAL EXCHANGE OFFICIALS ON VISIT

Mr. Arthur J. Barry, manager for Canada of the Royal
Exchange Assurance Company, and the Car and General
Insurance Company, was in Vancouver last week on a
western Canadian inspection trip. While in Vancouver he
met the Royal Exchange’s United States manager, Mr. R.
D. Harvey, who was making a tour of agencies in the Un-
ited States. With Mr. Barry was Captain Ferris Danniell,
assistant general manager at head office, London, England.

LARGE WRITING OF RIOT INSURANCE

In view of the intention of the labor leaders to call
a strike affecting the entire industrial activity of Vancou-
ver, a great deal of riot insurance business was written dur-
ing the past two weeks. In some cases local agencies did
land office business. The premiums were understood to be
low and a large number of business houses and factories
availed themselves of this additional protection.

RECENT FIRE LOSSES

Recent Fire Losses reported to Superintendent of Insurance,
Victoria:

Vancouver, April 6.—325 Howe Street; owner, Pacific Coast
Fire Insurance Co.; occupant, Royal Transfer Co. Seven and ten-
story cement and reinforced concrete mercantile block. Value of
building, $18,000; insurance on same, $6,000; value of contents,
$19,125; insurance on same, $9,850, Total loss, $9,399. Cause, spon-
taeous combustion. Niagara-Detroit Underwriters, Globe and Rut-
gers.”

Chilliwack, April 13.—Lot 279, Sardis; owner, Methodist
Church of Canada; occupants, Indian Institute; wooden barn.
Value of building, $1,000; insurance on same, $600; value of con-
tents, nil; insurance on same, nil. Total loss, $1,000. Cause, child-
ren playing with matches. Mutual Fire of B.C,

Vancouver, April 4.—1265 Parke Street; owner, Hugh Orr;
occupants, Orr Foundry Co.; frame foundry. Value of building,
$2,000; insurance on same, $1,500; value of contents, $8,000; insur-
ance on same, $1,000. Total loss, $75. Cause, defective oven.
National Union of Pittsburgh.

Langley, April 15.—Beaver Siding; owners and occupants,
Beaver River Lumber Co., Ltd. Wood saw mill and shingle mill;
value of building and insurance on same not stated; value of con-
tents, $19,829.82; insurance on same, $17,500. Total loss, $19,829.82.
Cause, sparks from burner. British American, Globe & Rutgers,
International Insurance Exchange, Niagara, Phoenix of Paris,
Royal, St. Lawrence, St. Paul Fire and Marine.

North Cowichan, April 21.—Semenos District; owner and oc-
cupant, Richard Nelson; frame dwelling; value of building,
$1,037.70; insurance on same, $750; value of contents, $1,031.60;
insurance on same, $750; total loss, $2,069.30. Cause, possibly
sparks set fire to clothing, Phoenix of London, London and Lan-
cashire,

Grand Forks, May 22.—Lot 4, Block 13, in Carrell addition,
West Grand Forks; owner and occupant, Henry A. Glaspell; wood
dwelling; value of building, $1,500; insurance on same, $900;
value of contents, $1,200; insurance on same, $500. Total loss,
$1,875. Cause, spark on roof. Commercial Union.

Burnaby, May 3.—Moscrop Street; owner and Occupant, R. J.
Fisher; wood dwelling; value of building, $1,500; insurance on
same, $700; value of contents, $900; insurance on same, nil. Total
loss, $150. Cause, sparks from chimney. London Mutual.

Burnaby, May 23.—Silver Avenue; owner and occupant, G. J.
White; wood dwelling; value of building, $1,200; insurance on
same, $800; value of contents, $1,000; insurance on same, $500.
Total loss, $1,475. Cause, defective chimney. Caledonian,
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LONDON GUARANTEE AND
ACGIDENT COY., LIMITED

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
General Manager for Canada : GEO. WEIR
BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J.H. WATSON, Ins. Agencies, Vancouver

808-306 ROGERS BUILDING, 470 GRANVILLE STREET
VANCOUVER, B. C. :

FINANCIAL TIMES

BRITISH-AMERICAN TRUST APPLICATION GRANTED

Mr. Justice Murphy has granted the request of the
British-American Trust Company for the relinquishment ©
its trust powers. The Company has had very little tru?t
business and has been generally unwilling to increase th*
phase of its activities, restricting itself to realty agency
and brokerage business. The Company has applied for
change of name to British-American Bond Corporation,
could not be granted this change nor its withdrawal fro®
under the British Columbia Trust Companies Act until 1
trust powers had been abrogzated.

" Mr. S. J. R. Remnant, who has recently been di'scharg'
ed from the army, has been appointed to the position 0
secretary of the Publie Utilities Commission, under the
chairmanship of Major Rettalack.

et

FOUNDED 1797

NORWICH UNION

Fire Insurance Society Limited
FIRE INSURANCE

Employers’ Liability
Automobile Insurancé

Accident and Sickness
Plate Glass

BANFIELD, GUNTHER AND BLACK,
LIMITED

327 Seymour Street
British Columbis

GENERAL AGENTS

Vancouver

PR

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

CAsl Cabiidl s $5,000,000.00
Total Assets 29,852,185.82
Surplus to Policyholders 13,561,967.69

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

.

Phoenix Assurance Company Limited
FIRE ARD LIFE

General Agents :

CEPERLEY, ROUNSEFELL & CO.
Winch Building, Vancouver, B. C.

Losses Adjusted and Pald In Vancouver

e

.

Montreal Hallfax Toronto Winnipeg Vancouve’

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Pacific Bullding, 744 Hastings 8t. W

VANCOUVER, B. C.
/

Telephone Seymour 8252

—_——

Ocean Marine Insurance Company Limited

MARINE DEPARTMENT

Insurance effected on Cargoes, etc, at
current rates.

R. V. WINCH & CO., LIMITED
General Agents for B. C.

VANCOUVER, B. C. VICTORIA, B. C.

UNION INSURANCE SOCIETY OF
CANTON, IMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-318 Yorkshire Building, Vancouver, B. C.
Telephone Seymour 616. C. R. Elderton, Branch Manage’

FIRE

e




BRITISH
PHASES OF TAXATION—PROFESSOR HAIG'S REPORT

(Continued from page 6)

of “any interest on borrowed capital from which the income
8 derived if such interest is paid to a lender who is not a
tesident of the province or to a company as lenders of which
®ompany does not transact business in the province and
Which does not pay taxes thereon in the provinee.”” This
Act has been on the statute book for many years but until
Yécently no effort has been made to put it in force. It would
Seem that the old adage that the best way to get rid of a
ad law is to enforce it, has much to commend itself, and
Perhaps this is the motive back of the Government’s attitude
I making some effort toward bringing this phase of the Aet
to operation. This part of the Act is certainly unjustified
and should be no longer tolerated than it takes to be wiped
Off the statute book. When a country is to be developed
¥ borrowed money from extra provincial sources then such
4 deterrent influence to the borrowing of money outside of

€ province should not be permitted. Professor Haig makes
this poing quite clear. A similar situation arises with regard
0 the present Act which does not allow manegement and
rectors fees to non-residents to be exempted from dedue-
on from operating revenue. Professor Haig takes up the
Qestion of deduction from income of taxes paid to the
ederal (Government, of local taxes on business buildings
%eupied hy owners and of deductions for bad debts. He
£ €N goes into a discussion of the income tax rates as now en-
Orced and comments unfavourably on the present existence
% irregularities in applications of the Act involving in some
Sases exemption from income tax and in other cases involv-
f € an income and one specific tax and still in a third classi-
ieatlon involving an income and two specific taxes. These
sr"egUIarities amount to a serious lack of equity. Under the
Wbject of specific taxes generally levied on a royalty basis,
tofessor Haig discusses canneries, coal and coke taxes,
Meral taxes, timber licenses and royalties and on other
SPecific taxes he comments on the tax on unworked erown

8ranteq mineral claims, inheritance tax, poll tax, motor

v
¢hicle tax and amusement tax.

In commenting on the distribution of the present tax
den, Profesor Haig takes up the various economic inter-
Usts involyed, pointing out the exceedingly involved basis
OF the existing system of taxation and showing that the
sylste1'311 needs simplification and equalization. He discusses
¢ distribution of the tax burden between the province and
(lile Municipalities and between the province and the school
Stricts. In the administration of the tax system Professor
th?:tg shows that the present system i§ at fault: He states
w3 the efficiency of the administration organization is to
tho-‘«‘ldged by the fullness and accuracy of assessments and
ao. Promptness and completeness of collection. On neither
to‘}(:lmt can the administration in British Columbia be said
Qomave achieved success. The present assessment, need for
g Prehensive re-organization and the existence of a per-
mi;?-ent tax board are waged. As the evidence that the ad-
B Stration of the tax system is not working out properly
Shows that of a total tax levy in 1916, $2,643,204 there

eXi
‘,“*%edl g:gle same date a total of accumulated arrears of
: | .

bup

gegt'P rofessor Haie summarizes his conclusions and sug-
10ns as follows:

\
L'UNION FIRE INSURANCE CO., Limited

Stablishea 1828 Head Office: PARIS, France

Dital fully subscribed ... (26 p.c. paid up) $2,000,000.00
Fire ‘anq General Reserve Funds

LN 5,949,000.00
N'et’ able Balance from Profit and Loss Account.. 113,266,84
TotaPremium in 1917 6,136,055.28

1 Losses paid to 31 December, 1917........ 104,117,000.00
Manager for Canada: MAURICE FERRAND, Montreal.

FRANCO-CANADIAN TRUST CO., Limited
Ro General Agents for British Columbia.
~_28¢ers Building Vancouver, B.C.

COLUMBIA FINANCIAL
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The Present Financial Difficulties are not due to a Sudden
Break-down in the Tax System.

The stringency now being experienced is due primarily
to the foreces which have weakened the demand for real
estate. The yield of the tax system has declined somewhat,
but this is because of the disappearance of the receipts under
the ‘‘Chinese Restriction Act.”” The slump in the receipts
from land-sales and from fees dependent upon such sales is
the fundamental cause of the present embarrassment.

It is unwise to expand Taxation to make good the Entire
Differences between the Receipts of the Most
Prosperous Years and the Years of Depression.

If the scale of expenditure is maintained on the level
of the total receipts of the most prosperous years and taxa-
tion depended upon to supply the deficiencies caused by the
slump in other sources of revenue, the result will be a strain
upon the tax system probably too great to be borne. In the
present instance, for example, this policy would involve
trebling the tax rates at a time when the taxpayers are least
able to assume new burdens. It is essential that a rational
control be exercised over expenditure in periods of prosper-
ity which will make unnecessary excessive taxation in times
of depression. The adoption of such a poliey would prevent
the periodical recurrence of the present difficulty.

The Existing Tax System is unequal to the Demands of the
Present Situation.

It is unreasonable to expect the tax system in its present
form to provide the funds which are necessary by the simple
device of increasing rates. The crudeness of the taxes,
which passes unnoticed when burdens are small, involves
intolerable injustices when the burdens become large. Ad-

" ministrative shortcomings which are insignificant when rates

are now become fatal when rates are increased to the levels
which obtain as the result of the readjustment of 1917.

(Continued on page 20)

INSURANCE COMPANY OF NORTH
AMERICA
Assets, $30,863,268

ALLIANCE INSURANCE COMPANY
Assets $3,831,945
Splendid facilities for handling excess lines.

Service open to all general agents in British Columbia.
Agents wanted in unrepresented districts,

GORDON F. RENNIE

AGENCY SUPERINTENDENT

Phone, Sey. 5519 310 Rogers Building,
VANCOUVER, B.C.

Century Insurance Gompany, Limited

OF EDINBURGH, SCOTLAND
Resources exceed $25,000,000

Agencies throughout Canada

Canadian Head Office : Vancouver, B.C.

T. W. GREER,
Manager

WESTERN ASSURANCE Co.

HEAD OFFICE: TORONTO, ONT.

FIRE AND MARINE INSURANCE

Branch Office for British Columbia:
727 ROGERS BUILDING, VANCOUVER, B.C,

RICHARD W. DOUGLAS Active Agents wanted In
Branch Manager Unrepresented Districts
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THE CANADA PERMANENT TRUST COMPANY

which is under the same direction and management as the

CANADA  PERMANENT MORTGAGE CORPORATION

will be pleased to serve you In any of the various capacities In
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS
" Exeecutor or Trustee of an estate left under Will
Administrator
Agent for Executors or Administrators.
Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc. y
Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momeys, etc.
Guardian or Trustee for the Estates of Minors, etc.
Committee of the KEstate of Persons mentally afflicted.
Trustee for Bond Issues.
Transfer Agent and Reglstrar.
All interviews and correspondence confidential
HEAD OFFICE—TORONTO

BRITISH COLUMBIA BRANCH:
432 Richards Street
Manager, GEORGE L. SMELLIE

Vancouver

THE GREAT WEST PERMANENT
LOAN GOMPARY

Paidsup Cagial = oo 0 $2,426,750.00
Repervay e 964,459.39
Asmelgover oo et e 7,000,000.00

4% Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 514%.

Head Office: WINNIPEG
Vancouver Branch: ROGERS BUILDING
T. S. ENGLISH, Manager.

The London Assurance Corporation

Pald $7,600,000.00 gross losses arising from the San
Francisco conflagration. This is a much greater amount than
paid by any other company operating under a single name in
this or any other conflagration and stands without parallel in
the history of insurance.

Law Union & Rock Insurance Co. Ltd.

has the largest excess of assets over liabilities IN CANADA
of any fire insurance company in the world.

RICHARDS, AKROYD & GALL

AGENTS
Established 1885
825 Homer Street - =~ Vancouver, B. 0.

TIMES

SIR GEORGE BURY HEADS WHALEN PULP PLANT
Sir George Bury, formerly vice-president of the Can:

adian Pacific Railway, has been appointed to the position 0
president and general manager of the Whalen Pulp & Paper
Mills, Limited with head office in the Merchants Bank Build:
ing, Vancouver. Sir George has been out of active business
since retiring from railway affairs about two years ago, all
comes to his desk in Vancouver refreshed and determined 0
throw his energies into the successful prosecution of the
affairs of this large concern. The Whalen Pulp & Paper
Mills, Limited, has been since its inception in the control 0
the Whalen brothers of Port Arthur and Vancouver, Froul
small beginning the operations of the Company have growt
to very large proportions. Commencing with the British
Columbia Sulphite Fibre plant at Mill Creeck on Howe Sound
the interests of the Whalen people have extended to the
Swanson Bay plant and pulp limits at Swanson Bay aB
the Colonial pulp leases at Quatsino Sound. The timber .
pulp assets of the Company are the largest of any Compan¥
engaged in the paper manufacturing business in the provinee
In connection with the development of these large resource
a great deal of capital has been added to the Company
Considerable Chicago and Montreal interests have bhecome.
identified with the financial operations of the Company.
has been known for some time that considerable dissatisfac
tion has existed with the Whalen management and this di¥*
satisfaction has finally consumated in the elimination of the
Whalen interests in the Company’s properties. Sir Georg®
Bury has been long noted as one of the most efficient operd:
ting officials in Canada. The best wishes of the publie aﬂ,d ,
his large number of friends throughout Canada go with SIf
George in his new undertaking.

Mr. Charles Dickens, of Mills, Ross, Limited, genersl
agents of the Insurance Company of North America has
been appointed second Vancouver agent of the North Anr
erican Company. He will continue to have his office W§th
his former employers. Mr. Dickens, before he went Witk
Mills, Ross Limited, was financial editor of the Vancouver

““Provinee.’’
B

General Agent wanted for Vietoria and Vancou-
ver Island for Tariff Fire Insurance Company just
entering field. Apply to Box ““D,’’ British Colum-
bia Finaneial Times, Vancouver.

_/

/ >

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,
STOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

VANCOUVER, B.C
———

328 GRANVILLE STREET

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insurance Cor-
poration Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited
(Incorporated in Hong Kong).

General Financial Agents
525 Seymour Street - - VANCOUVER, B. C.
Telephone No. Seymour 7370

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vancouver, B. G-

ke

GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO'Y of Hartford, Conn-

UNION MARINE INSURANCE CO. LTD., of Liverpoo!
BOSTON INSURANCE COMPANY

We can write Marine Insurance in any of the above Strong Companies:

MACAULAY & NICOLLS
746 Hastings Street West Vancouver, B.C:

Telephone, Seymour 8010-8011 e
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IMPERIAL BANK OF CANADA

Forty-Fourth Annual Meeting of the Shareholders Held at the Head Office, Toronto, Wednesday, May 28th, 1919, at 12 Noon

B The Fortyfourth Annual General Mecting of the Imperial
ata‘n of Canada was held in pursuance of the terms of the Charter
the Banking House of the Institution, May 28th, 1919.

The Report

th The Directors have pleasure in presenting to the Shareholdgrs
0{8 Forty-fourth Annual Report and Balance Sheet of the affairs
fi the Bank Account, showing the result of the operations for the
Scal year,

© balance at credit of Profit and Loss Account car-

Med forward from last BT Wag e ol o $1,204,942.91
© Dst profits for the year after deducting charges of

alagement, Auditors’ fees and interest due de-
DOSltorS, and after making provision for bad and
doubtfy) debts and for rebate on bills under discount,
BGinted to ... 1,247,516.75

3king 2 total at credit of Profit and Loss Account. §2.452.459.66
1S amount has been applied as follows:—

B Mends ot the rate of 12% per annum ... ... 840,000.00
"Ual Contributions to Officers’ Pension and Guaran-

B e e 42,500.00
Cgi%ial Contribution to Pension Fund ........... 100,000.00
Wap A0utions to Patriotic and other War Funds .. 34,500.00

- aX on Bank Note Circulation ... ............. 70,000.00
Balnsfel‘red to Reserve Fund ............. - 500,000.00
ance of Account carried fOrward ... 865,459.66

$2,452,459.66
muol;ranches of the Bank have been opened during the year as
8:

Pl‘&ilr‘ Alberta:—Bear Lake, Crossfield, Daysland, Edson, Grande
Syl Tle, Greencourt, Rocky Mountain House, Sangudo, Spirit River,
¥an Lake, Waterhole.
In British Columbia:—Kimberley.
N Manitoba:—Gimli, Riverton.
" Quebec:—St, Jovite Station.
lay In Ontarjo:—Toronto—Danforth and Carlaw, Queen and Car-
Bea, St. Clair and Boon, Leaside; Simpson Strest, Fort William;
ton "3, Valley, Glenmorris, Kirkland Lake. Port Robinson, Queens-
m&; Ichards Landing, Smooth Rock Falls. Welland South, Walde-

bup In Saskatchewan:—Canwood, Dafoe, BEdenwold, Fielding, Hep-

rrydor, Lestock, Piapot, Waldheim,

e following branches have been closed:

N Ontario:—Iroquois Falls, Leaside and Mount Dennis.

N Saskatchewan:—Kandahar and Lestock.
at Since the close of the fiscal year branches have been opened
vl Olinton, Rockfort and Whitecourt, Alberta; Westminster and
0nt§§‘(c)on Streets, Winnipeg, Manitoba; Matheson and Nobleton,
care?he Head Office and branches of the Bank have as usual been
the ully inspected during the year and the Auditors appointed by
by tﬁ areholders have also made their examinations as required
che'e Bank Act. Their report and certificate will be found at-
mﬁntd to the Balance Sheet. They offer themselves for re-appoint-
deat{lt IS with much regret that your Directors have to report the
Hann during the year of Mr. Cawthra Mulock, and Hon. W. J.
apDoia’ K.C. Their places on the board have been filled by the

Mment of Mr. Frank A. Rolph and Mr. Robert S. Waldie.
Ve Wing to ill-health, Mr. Edward Hay was obliged during the
hag bto relinquish his position as General Manager. His place
gap Sen filled by the appointment of the Assistant General Man-
Sineg 1gr§1William Moffatt, who has been in the service of the Bank
factoThe Directors have pleasure in again testifying to the satis-
theh,"y Manner in which the officers of the Bank have discharged

Alrespective duties.

L of which is respectfully submitted.

PELEG HOWLAND, President..

NOte LIABILITIES
D%oii{’f the Bank in circulation ..o
DepooS DOt bearing interest $21,486,089.28

iﬁ““s bearing interest, including

$11,870,723.00

..... 61,712,144.91

——————

i 83,198,234.19
Du:“f:s due to other Banks in Can. § 792522.85

- SPong anks and Banking Corre-
Depggiponts in the United Kingdom... 595.42
Elyayy O And balances due to banks
Unjpeq o, than in Canada and the
B Kinedom ... ... 609,347.44
 (ag 2Bces under Letters of Credit
Bt contra) 189,576.00
Moy ' —— 1,542,040.71

 $96,610,997.90

CEolHb Btock pald in s e e s o
Reserve Fund  Aceount ... ... ... . $7,500,000.00
Dividend No. 115 (payable 1st May,

1919) for three months, at the rate

$ 7,000,000.00

of 129 por per annim = oo 5. 210,000.00
Balance of Profit and Loss Account
carTied - forward < sl 865,459.66

8,5675,459.66

e

$112,186,457.56

ASSETS
Current Coin held by the Bank.... . $2,673,248.73
................ 9,554,118.00

Dominion Government Notes

$12,127,366.73

Deposit in the Central Gold Reserves ............. 6,000,000.00
Deposit with the Minister for the purposes of the

Cirenlatiohealtnd . ol s s e o o 389,491.77
Notes of other Banks 840,795.00
Cheques on other Banks 4,364,152.52
Balances due by other Banks in Canada 603,324.47
Due from Banks and Banking Correspondents in the

8L e T S N R e e R 323,970.95
Due from Banks and Banking Correspondents, else-

where than in Canada and the United Kingdom.... 3,008,947.32

$27,658,048.76
Dominion and Provincial Government
Securities, not exceeding market
Value - oo e
Canadian Municipal Securities, and
British, Foreign, and Colonial Pub-
lic Securities other than Canadian 14,702,059.33
Railway and other Bands, Debentures
and Stocks, not exceeding market

$ 5,934,919.21

L R ot el A D S e e 775,397.91
—_—  21,412,376.45
Loans to Provincial Governments..... $ 37,000.00
Loans to Cities, Towns, Municipali-
ties and School Districts.................. 4,610,473.30

Call and Short Loans (not exceeding
thirty days) in Canada on bonds,
debentures and stocks ... 4,866,495.25

9,513,968.55
$58,584,393.76
Other Current Loans and Discounts in Canada (less

rebate of interest)

48,544,711.12
Liabilities of Customers under Letters of Credit (as

e R e e sl 139,575.00
‘Overdue Debts (estimated loss provided for)... 376,949.44
Real Estate (other than Bank Premises)........... + 548,886.27
Mortgages on Real Estate sold by the Bank ... 539,034.48
Bank Premises, at not more than cost, less amounts

written off 3,390,333.92
Other Assets, not included in the foregoing. 62,673.57

$112,186,457.56

AUDITORS’ REPORT TO SHAREHOLDERS

We have compared the above Balance Sheet with the books
and accounts at the Chief Office of Imperial Bank of Canada and
with the certified returns received from its Branches, and after
checking the cash and verifying the securities at the Chief Office
and certain of the principal Branches on 30th April, 1919, we cer-
tify that, in our opinion, such Balance Sheet exhibits a true and
correct view of the Bank’s affairs according to the best of our
information, the explanations given to us and as shown by the
books of the Bank.

In addition to the examinations mentioned, the cash and se-
curities at the Chief Office and certain of the principal Branches
were checked and verified by us during the year and found to be
in accord with the books of the Bank.

All information and explanations required have been given to
us and all transactions of the Bank which have come under our
notice have, in our opinion, been within the powers of the Bank.

G. T. CLARKSON, F.C.A.
R, J. DILWORTH, F.C.A.
of Clarkson, Gordon and Dilworth.

The customary motions were made and carried unanimously.

Mr. G. T. Clarkson, F.C.A., Toronto, and Mr. R. J. Dilworth,
F.C.A., Toronto, were appointed Auditors of the Bank for the en-
suing year.

The Scrutineers appointed at the meeting reported the follow-
ing Shareholders duly elected Directors for the ensuing year:
Messrs, Peleg Howland, Elias Rogers, William Ramsay (of Bow-
land, Stow, Scotland), William Hamilton Merritt, M.D. (St.
Catharines), Sir Willlam Gage, Sir James Aikins, K.C. (Winni-
peg), John Northway, J. F. Michie, Sir James Woods, E. Hay,
Frank A. Rolph, R. S. Waldie,

At a subsequent meeting of the Directors Mr. Peleg Howland
was re-elected President and Mr, Ellas Rogers Vice-President for

the ensuing year. ; .
PELEG HOWLAND, President. W. MOFFAT, Gen. Manager.
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Miscellaneous Insurance in British Columbia

in 1918

Abstract of Returns of Companies transacting classes of business specified below in British Columbia during

Advance of the Annual Report and subject to correction). Issued by H. N. Narrett, Superintendent of Insurance.

NAME OF COMPANY
A BN Re B0 v e e e e L e
Alllance: ARBUMRLHCS CO. . =00 s o,
Boller Inspection and Tngiranes €O of Camata 1 o i s sianits
Boston Insurance £ oo e N i e e
Britioh & Forelgn " Marine MHBUITROEE €0, i ittt i st s oo by
British America Assurance Co. .......co....... :
British Columbia Plate Glass Insurance Co.
British Crown Assurance Corporation ...
British Traders Insurance Co, .......... :
Canata  Aocident @ A Ea . i e R i e Snmresmsaae e stsonss
Chnadinh - SHIely 0 o i i e e e D o o iiben gl s ame
Canton: INSuraned D0e, - Lad. o invnme s oo bt o esasiss oo e se i oreats e 0
s BB ¢ R B e o s e s o LS L e R o S o SR I oS
Dominion of Canada Guarantee & Accident Insurance CoO. .......occoooiooeieesancasaoecnnn .
Dominion Gresham Guarantee & Casualty Col .. ... . i i
Eagle Star & British Dominions Insurance Co. Ltd.
PEmployers’ Liatillity Assurance Corporation V.. i i i i snsseineimeiaiolt
Hguitahle Tire d&Masine INeursics =Co. i b o Al i i aashaas
Belty e Camaall e L0 or e Do e S av s aanan s s e
Fireman’s Fund Insurance CoO. .....cccccccorooiimcenenien.
Generil Accident Assurance CoeofsGapada o o caiiiiiney D et
General Animala - Ingnnmance Co of Canada .o o o it e b et i
Globe Indemnity Co. of Canada ... s
Great American Insurance Co. ....
Great: North Instoenes (0 « inn i iri., andme aapdsbeonst S8 s o He = oo o
Guargntee Co. of=NoMh America - man wniin . v ot
Guardian Insurance Co, of Canada
Home: IRSueaer B0 o s il S -
Imperial Guarantee & Accident INSUraNCe CoO. . ....occoooeiioooiiiiiieeaiiee vecsonimnanansosaa
Insurance Co. of North America ...
Law Union & Rock Insurance Co., Ltd.
Lijoyds: Plate Glaes-Insurance U0 - amanis i i i S it iia ittt
London - Assurance Corporallon i c i i G i a it v e e e SR
London Guarantee & Accident Co., Ltd.
London & Lancashire Guarantee & Accident Co
London & Provincial Marine & General Insurance Co., Ltd...
Loyal -Protective ‘Insurance CO. ... ..oiiiin i
Marine Insurance Co., Ltd. ........
MR D - InSORlE U0, Lkl o S e e o s e
Maryland Assurance Corporation ol B R G SR B St S S o e
Maryland Casualty Co.
Merchants Casualty Co.
National Provincial Plate Glass & General Insurance Co., Ltd..
B ey R D e s i T s st S SR S T S e T
New York Plate Glass Insurance Co. . : =
Niagara Fire Insurance CO, --ocoooeooone... e S S0 s
North American Accident Insurance Co. IR s e A
Norwich Union Fire Insurance Society .........
Ocean Accident & Guarantee Corporation, Ltd.
Oceanl Marihe-Tnsurance Co. Bt > o il i, 3
Phoenix Insurance CO. ......cccceocemern
Protective Association of Canada ...,
Oueen Isnranee €0 0f AN ICas i ki i i s s ek mni s ream R el
Queensland Insurance Co., Ltd. ... e e A S 2 o e i A B
Raillway Pagsengers AsBUTANCe €0 it miibiin it iitmaiismmtmiiacsosssinin F s o
Ridgely Protective Association ..
Reliance Marine Insurance Co. f.
Royal Exchange Assurance ...
Royal Plate Glass Insurance Co. ...
Bt Panllle & MArine I e D 0 i e o ot ii oo bk sansics muises Foaslieamitss s
Seottish: Unjon: & National Inaurgniee €6, .. oililusi . wnioiiion P i e
Standard Marine Insurance Co., Ltd. ... 3 )
Tokib Marine & PFire Insurance Co, Lid. i iiniiinm. 3
BT B T L T G PR S s e St e s i ool 1 L el o e ST i A S
Travelers Dsuranceflo oo i i : %
Union: Inaurance: Soelety ol Canton o litd (o 0 it it i o o T e
Union Marine Insurance CO. ....cccooooooeeeenee.
Durited Stateg WMol ® CORATABIY COoT i v i naroos oo oimavits ot e
Western Assurance Co. .......coooionn.. I w
World Marine & Goneral THRUTRIEE COi i o i i e ooy eivamsvisisans
Yang Tsze Insurance Association, Litd. ... T e P e R e
Yorkshire Insurance Co., Ltd.

1918
1917

* Accident and sickness. 1 Figures not yet furnished.

Miscellaneous insurance as transacted in British Columbia during 1913 comprise the following:
568.38; losses, $78,622.97; sickness premiums, $73,523.55; losses, $41,807.03; Liability, premiums, $31,339.80; losses, $14,508.01;
mobilo, premiums, $230,344.54; losses, $65,287.08; Burglary premiums, $3,292.61; losses nil; Guarantee, premiums, $37,302.15;
$4,215.85; Plate Glass, fpremiums, 334 289.11; losses, $17,136.49; Marine, premiums, $404, 094 66;

muims, $787.50; losses, nil; Steam Boiler, ‘premiums, $566. 07, lossges, nil; Sprinkler Leakage, premiums, $465.60; losses, nil.
Tnnsportation, premiums, $888.76; losses, $251.35; Fly-wheel and Explosion, premiums, $713.75; losses, nil,

1918—(Prepared in
_/
Total Premiums Total Losses Unsettled Claim$
$ 47,983.70 $ 1372977 $  2,963.42
9,547.34 1,267.65 Nil
LOP59E S won = lmens Nil
24,670.91 13,847.94 Nil
25,829.00 Nil Nil
2,067.45 Nil 50.00
12,273.28 7,021.78 Nil |
6,857.22 2,824.82 979.65
69h286 " = e
11,221.10 2,016.11 800.00
4,599.73 94,24 125.00
37,635.01 13,591.51 900.00
57,162.43 28,204.43 4,971.52
67,011.11 15,451.35 Nil
10,851.70 5,703.05 560.99
25,390.25 15,402.30 2,903.00
19,318.59 21,268.39 4,565.00
122.18 16.59 Nil
5,266.82 669.96 Nil
41,862.61 10,085.24 2,025.55
20,710.57 3,750.37 12,559.10
530.45 Nil 240.00
42,149.91 16,520.58 16,311.08
11,134.49 362.34 614.00
32.00 Nil Nil
8,015.56 Nil Nil
3,560.14 1,273.02 4,865.91
3,217.92 626.11 Nil
17,373.77 7,907.22 13,214.37
43,002.67 16,773.25 1,177.00
4,140.76 292.79 360.00
3,105.24 933.98 112.88
5,995.70 497.39 Nil
34,581.05 10,249.20 31,290.00
26,583.42 6,890.55 401.00
3,823.61 1,002.00 Nil
3,439.75 2,333.61 600.00
6,585.03 2,141.09 574.46
233.94 Nil Nil
446.75 303.33 748.33
6,302.98 488.43 1,011.00
33,461.71 13,268.24 4,124.60
1,422.03 1,056.35 Nil
1,895.05 5,033.80 5,327.30
3,362.31 1,054.95 352.59
2,887.74 690.56 125.00
8,876.44 5,187.66 170.00
19,431.40 2,465.31 951.50
217,574.05 12,034.47 3,915.00
2,605.31 2,009.35 Nil
26,956.18 12,825.85 3,111.00
8,907.30 5,590.69 Nil
4,817.73 338.96 150.00
3,530.26 Nil 1,434.27
33,519.90 7,683.21 4,945.00
1,614.50 743.65 818.65
9,403.11 2,010.76 678.62
2,817.43 1,455.26 Nil
29,503.64 1,223.49 34.15
4,685.36 1,085.20 634.00
29,001.14 23483060:~ . . e
8,144.56 Nil .3,840.00
3,209.03 1,638.57 Nil
5,803.69 259.39 Nil
39,744.42 LIRS = o
9,821.75 2,412.06 1,400.00
15,167.64 2,230.93 8,532.00
12,942.03 9,428.76 2,500.00
© 11,252.64 4,936.15 146.58
11,834.49 2,403.86 1,760.50
768.30 95.75 ~ 75.00 _—
$1,040,495.73  $ 347.320.92  § 149,955.02
$ 809,031.00 $ 461,776.18 § 133, 23332
$ 873,030.03 $ 459,233.09 § 238, j/
Accident, premiums ﬁﬁ;
108 9;'_
losses, $125,492.64; Live Stock, pud
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Use
Ganadian - Made
Papers

Canadian-made Papers

Ledgers, etc.
Stock Certificates
Wrapping Papers

are second to none in
quality and wvalue.
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Is a There a Foreign
W atermark on Your Stationery?

OU receive a convincing letter appealing to you to buy

certain goods because they are MADE IN CANADA.

You hold the letter up to the light. The watermark shows
the stationery to be of foreign make. What is your natural
mental attitude?

Your correspondent has no chance to explain why he
uses foreign paper—and, indeed, no explanation is valid, for he
could have bought equally good paper of Canadian make with-

for : out spending any more money.
Stationery
Booklets . You see the importance of using ‘“Made in Canada’ sta-
Circulars tionery?

Bond papers of all qualities are made right here in Canada
—papers for every purpose. Make it a personal matter to see,
hereafter, that your stationery is not only of such a quality as
represents your house, but that it is genuinely MADE IN
CANADA.

Write for booklet * Some Facts About the Pulp and Paper Industry of Canada.”

Canadian Pulp and Paper Association

304 SHAUGHNESSY BLDG., MONTREAL

%
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Western Power Company of
Canada Limited

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.Z.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

The Union Steamship Company of B.C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.

For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 308

Don’t Bang Your Receiver

Banging the receiver on the hook in the midst of the
other person’s genial “Good-bye” is like slamming the
door on a departing guest. Don’t think he fails to hear
its clatter or misunderstand its significance.

The telephone is a delicate instrument; otherwise it
would not register the human voice.. It merits careful
handling; thereon largely depends its satisfactory work-
ing. And, just as important to the user, the allimport-
ant impressions which he makes by telephone—whether
in or out of business hours—depend in great measure on
the consideration he shows other people, up to the last
faint click that should end the connection.

British Columbia Telephone Company, Limited

Canadian National Railways

NEW ROUTE

THROUGH Mount Robson and Jasper Parks, across the
prairies through the most fertile grain belt in the world
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central
States, at Toronto and Montreal for Eastern States and

Atlantic Ports.

FINEST TRAINS, electric Lighted Standard and Tourist
Sleepers,-also Dining Car.

For Tickets, Literature and Information, apply to
Assistant General Passenger Agent
605 Hastings West Phone Sey. 2482 Vancouver

FINANCTAL TIMES

PHASES OF TAXATION—PROFESSOR HAIG'S REPOF!

(Continued from page 15)
The Tax System should be thoroughly re-organized both 1
relation to Kinds of Taxes imposed and in relation t0
Administration. d
Both equity and financial considerations demaﬂW
thoroughgoing tax reform in the Province. The taxes 10
in existence constitute a complicated medley which €&
scarcely be diknified by the term ‘‘system.’”’ Certain ta%
should be entirely eliminated and the others should be recd
and marged into a coherent revenue system. : ;
The administrative machinery, which has stood unalter
ed for fifteen years, should be modernized and made -effic1e2*
The Rates on Wild Lands must be modified if this Tax 18
be preserved as a Source of Revenue. £
The tax on wild lands, the most important fiscally °_
the taxes on real estate, appears to be on the verge 0 .00‘
lapse, the statisties of arrears revealing a most serious situd
tion. If the Province desires to use this tax as a source os
revenue and does not desire to confiscate the lands, the rd g
must apparently be lowered considerably. .
A Thorough Investigation should be made with a View
re-adjusting the Tax Burden on Agriculture and on
Mining, Timber and Canning Industries. y
Data should be secured which would make it possible .
draw sound conclusions regarding the relative burdens 10
being imposed upon the various industries. The variety 8"
nature of the various charges preclude comparisons, as’
without an investigation no secientific re-organization is P 4
sible. There is ample evidence that such a re-organizaflf
is needed.

The Poll-tax, Amusement-tax and the Personal-property o
should be slated for Repeal at the Earliest Practicable
‘Moment.

These are the least justifiable of the taxes now in forﬁ:
and their elimination would not involve great financial los®
So soon as it becomes apparent that the yield from the
sources can be dispensed with, these taxes should be reped®™
The Income-tax should be reformed by re-defining the
Definition of Income and re-arranging the Scale
of Rates.

The present income-tax law should be radically amend_
ed by redefining income in aceordance with the detailed S.‘;g,
gestions detailed in the body of the report, and by mo 1)"
ing the rates so as to make them more uniform and, if find"
cially possible, rore moderate.
The Various Charges on Motor-vehicles should be
consolidated. i
At present the variety and number of separate taxg'
levied on motor-vehicles involve needless expense to the &
ministrator and needless inconvenience to the owner.
Banks, Railways and Service Corporations should be @
in a Matter which Measures more accurately
Relative Tax-paying Ability. i
The present levies on these types of property are S0 %’;,
diseriminating as to involve substantial injustices a8
tween different units. :
A Permanent Tax Board with Wide Powers should P®
placed at the Head of the Tax System. de-
The proper administration of the revenue system
mands a more elaborate organization than has been U8
heretofore. It is recommended that a permanent Boar¢ o
power, dignity, and responsibility be created to agsume d}
tion of the tax machinery. This Board as its first d
should re-organize the assessment districts and build uP
efficient force of Assessors.
A Striet Policy with respect to Collections should e
' adopted. 1:’
The present lenient arrears policy has demoralized cl‘l)i!‘§
lections. Until a firm and businesslike stand is taken on b P 7
question, a satisfactory solution of the financial problem =
the Province cannot be hoped for.

xed

uty




BRITISH COLUMBIA FINANCIAL TIMES 21

NECESSITY FOR CREATION OF EXPORT TRADE = =
MACHINE.
Continued from page 4)

88 variety of goods in several countries. All of these
Titish agencies, however, differ basically from the export
Seetion of an American manufacturers’ organization for
Specific exporting in being absolutely independent of im-
Porter or of exporter, and free to take and place in the
8t markets at choice. They offer to manufacturers the
tI:e_II{end011s advantage of relief from the financial responsi-
“l.htles for any order placed with them wunder the
ermdents” they themselves receive from foreign custom-
8.

they utilize their organization far more economically be-

‘ause they operate for scores of manufacturers in an end-
FAMOUS CIGAREITES

No consideration of Canada’s future overseas trade
Would he complete which omitted this exporting machinery
4t must be built up. tI is none too soon to take up the
EOIIImeneement now—the building of the machine—when
; t.uropean orders coming in are flashing before the imagina-
‘ 0 of Canadians the golden possibilities in foreign fields.
m 8 not the purpose of this article to discuss the relative
thel'lts of British and American systems, but to point qut
the opportuneness for ecareful and perhaps collective
Ought heing given to preparing all things which the
Aadian Trade Commission trusts will make out perman-
€Xport trade run smoothly.

Give the greatest enjoyment
and are the exclusive smoke
of many clubmen.

They are in great demand at
the best clubs, leading hotels
and on the principal steam-
ship lines of the world.

INDUSTRIAL DISTURBANCES AND PRESENT
SITUATION.
(Continued from page 2)

E&te good sense of the Canadian people will prevail‘, but
it at some preparation along this line should be made is _the
iern duty of the government and all those business organiza-
. ong acting in co-operation for the maintenance of their
Ustrial and business life and for the continuance of
Ationa] industry during the great economic strain which

€ are sustaining through this trying transition period.

| TR R R TRV |

M The Vancouver Board of Trade, the British Columbia

Anufacturers’ Association, the New Westminster Board of
M:lde’ and the British Columbia branch of the Canadian
V

Ufacturers’ Association, at a joint meeting held in the a stout fnv

fral.leollver Board of Trade Rooms, decided to create a joint
“1ght hurean with the appointment of a paid expert secre-

t e i <
diry to act in the interests of British Columbia shippers, B‘,‘y an

al

~21S and manufacturers.
E -: TO BANKERS :- ANY large—and innumerable small—
printing contracts result in failures be-
- GRIFFIN & COMPANY cause of misplaced responsibility. Don’t
CARGO SURVEYORS AND APPRAISERS award a $10,000 catalog to an ‘‘attic printer’’
GENERAL AUCTIONEERS or a small job for the fine work printer to a
Special facilities for handling stocks of merchandise in care of hand-bill ‘‘artist.”’ If you do, you’ll get a
Banks, either by sealed tender,, private or public sale. stone for bread.
San Fp T v B.C : ¢
\"“‘"'“ Portiand pve WHEOUVRG, S b We are eminently responsible

and are equipped to care for

BURDICK BROS. & BRETT LTD. ffidis. HisbedgotPie’ wet 55

STOCKs, BONDS, GRAINS AND COTTON i S g ey

send them forth to do their
duty right.

Perate Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG. PEMBERTON BLDG.
Vancouver Victoria

% i 90
CLARK & LYFORD, LIMITED Pacific Printers

TIMBER LANDS FOREST SURVEYS Fifth Floor, Tower Building
LOGGING MAPS SPECIAL REPORTS .
420. Phone, Sey. 9592 i Vancouver, B, C,
: 4 VANCOUVER BLOCK VANCOUVER, B.C.
UBson . cLaRk P. L. LYFORD J. E. TUCKER




22 BRITISH COLUMBIA

FINANCIAL TIMES

Mining Throughout British Columbia

Receipts at Trail Smelter—Crow’s Nest Coal earnings—
Belmont-Surf Inlet dividend—The copper outlook—New
treatment of Rossland refractory ores—Lucky Jim
annual meeting—Dolly Varden opening up.

The following is a list of the ore received at the Trail

Smelter during the week ending May 21st:

Mine Location Gross Tons
Ben Hur, Republic, Wash................... 53
Bonanza Cu. Co., Clines, Wash......... 6
Centre Star, Rossland...................... 1755
Hwma Goltern o - oL 698
Galena Farm, Silverton .................. 45
Joste T Regsland o2 8o ta o snoE ey 158
North Star, Kimberley ................... 52

Reardon, Clines, Wash. _................ 13

Sullivan (Zine), Kimberley................ 3281
Sullivan (Lead), Kimberley.............. 117
Totalasu e ousn il aum it 6178

The annual report of the Crow’s Nest Coal Company
shows profits for the year as follows: Lands, timber opera-
tions and other sources, $38,904; coal and coke operations,
$178,079, or a total of $216,984, compared with the total the
previous year of $57,635.

Coal mined in 1918 amounted to 681,942 tons, as against
504,768 tons in 1917, and 910,839 in 1916. Coke produced
was 183,771 tons, against 146,533 in 1917, and 268,989 in
1916.

Last year three dividends of 1% per cent. each were
paid, amounting in all to $279,499, whereas in the previous
year no dividends were paid.

The Belmont-Surf Inlet Mining Company has just de-
clared its second dividend for the year of 5 per cent., payable
to shareholders on record as of July 1st next. This com-
pany is the operating company of the Surf Inlet gold mines
on Princess Royal Island. The Surf Inlet Gold Mining
Company has 20 per cent. interest in the Belmont-Surf Inlet
Company, and it is expected that shortly directors of this
latter company will meet and declare a dividend.

Reports received by the Granby Consolidated from New
York, the seat of the metal selling industry, indicate that
the sales of copper in that market for last week were the
largest in some time. Despite reports from various copper
centres that no move would be made for increased produc-
tion, even with copper selling at a better price than it has
at any time since the armistice was signed, every effort is
being made to get into full swing at the Granby-Anyox plant.
Machine miners have been scarce, as far as labor goes, but
conditions are improving every day and it is fully expected
that by the first of June or soon thereafter, the Anyox plant
will be headed toward capacity business.

Although copper prices have not yet reached a figure to
make production appear alluring, and despite a shortage of
miners Granby has shipped more than 1,000,000 pounds of
blister since the latter part of April and prospects for an
increased shipment regularly now are bright.

The report of the Minister of Mines for April showed
that the Granby coal production at Cassidy, the new model
town of the company of Vancouver Island, has reached 2,804
tons, all of which has been shipped, along with several thou-
sand additional tons of coal held in reserve for the new coke
plant at Anyox, which is expected to be placed in operation
June 1st. Fires have been burning in the ovens for the past
twenty days, warming up, and a full crew of coke handlers,
expert chemists and others are about ready to announce the
opening of this new industry, the only one of its kind on
the Pacific Coast,

Official reports of seventeen of the biggest copper con-
cerns on the continent for April, the figures for which are
just now available, show that these mines turned out 87,-
027,784 pounds of the red metal, of which Granby Consoli-

dated was a contributor, a decrease of 3,000,000 pOllnds
under March total.

Production of these companies for the month of Nover:
ber, 1918, before curtailment policy was inaugurated at 2
mines, amounted to 135,409,177 pounds, of which Granby had
on hand and unshipped, more than 16,000,000 pounds. :

A trade estimate puts the surplus of refined copper ™
the hands of the selling agencies and producers at 1,250,00 ’
000 pounds, with probably another 250,000,000 in process:

The problem of the treatment of the complex siLver-leﬂd'
zine ores of the Sullivan mine at Kimberley has been solved
by S. G. Blaylock and his metalurgical staff at Trail smelte®
according to the announcement of Mr. J. Warren, gener?
manager of the Consolidated Mining & Smelting Company’

It is understood that Mr. Warren’s announcement meat®
that the experts at Trail have been successful in evolving
method of treatment which results in the saving of the silve®
lead and zine in the ore from the Sullivan, which has becom®
the largest producer of tonnage on the company’s list.

Mr. Warren stated that he believed that the problem ©
the treatment of the low-grade gold-copper ores of the Ross:
land mines had also been solved and that within a sho”
time the Rossland properties of the company woul
turning out between 2,000 and 5,000 tons of ore daily.

High costs of production and the fact that the price
gold has not risen to meet it forced the company to red®
its operations at Rossland to a minimum. It has since D€®
developing ore ready for shipment and working steadily °
the problem of discovering a method by which the ore ©
be profitably treated. d

The stockholders of the Lucky Jim Zine Mines, Ltds
with properties in the Slocan district, elected the folloWu%
board of directors at the annual meeting in Vic’coria_he
recently : Dr. H. C. Lambach, president ; George E. Edmlst?nf
secretary-treasurer; A. W. Allen and J. J. Callison, Vietorid’
Charles McKinnis, Charles Ehrenberg and Dr. T. A. Russed'
Spokane. The new members are McKinnis, Ehrenberg 330
Russell. The number of shares represented was 3,500, (;

‘A majority in the board was selected from the SPO,kE‘I;e
shareholders to facilitate board meetings and to elimind
expenses,’’ said Mr. Edmiston on his return to Spokane il
the meeting. ‘‘A greater part of the shares are held ol

of
e

this

side of the international line and these chiefly by resi enre
of Sponkane. We will be able to hold board meeting$s
when necessary.

““Talk of a reorganization and foreclosure of the i
gage is based upon false rumors. The mine has ample.re
sources in ore to cancel all indebtedness in a reasonable tlm.
if milling facilities are provided. It is believed arrangeu
ments can be made to finance the building of a mill wh
the proper time comes. The metal market is quiet, butfew
improvement of the condition is expected in the next
weeks. e
““The financial statement for the year is about the saooﬂ
as that of the last previous year. The indebtedness is $69, d
of which $40,000 is upon the first mortgage of $32,600 &
interest and the remainder a floating indebtedness. de

“A. G. Larson, receiver for the Lucky Jim has ent
arrangements with Clarence Cunningham for the treaﬂﬁich
of our ore in the Cunningham mill, the construetion 01 ¥ g
is nearing completion. When the mill will be ready to dr
ore is not known, but it should be in the near future. ;e

““All developed ore reserves of the mine are above. o
tunnel levels so there is no expnse for hoisting or pump ing
and there is little need for timbering. The cost of i) e
is the minimum. The ore developed is a high grac¢ =,
containing 20 to 50 per cent. It lies in several bodi®% -4
good size and the property contains large bodies of 0rF " ,d
have not been explored. With further development am g ace
milling facilities we believe the Lucky Jim will take 8 ¥ipe

among the largest producers of the Slocan district: L '

mort
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;lgullpment is complete with the exception of a mill and
Cludes ore bins, electrie light and water plants, two com-
DreS§?rs, assay office and superintendent’s dwelling.

- W. Allen, re-elected assistant secretary, will spend
Xt several weeks at the Lucky Jim mine, Zincton,
€re the office will be maintainted during his stay.”’

o ringing an assurance from Ottawa that the Federql
i Vernment, will provide $100,000 this year for an experi-
Sental plant for the treatment of complex ores, Hon. William

9an, Provincial Minister of Mines, returned from the East.
Bton' Mr. Sloan announced that the plant would be con-

Ueted within the next few months. He had sought a
QOOmlmon grant of $200,000, and while failing to qbtain 1_;he
hi;np ete sum this year, is satisfied with .the reception which
. Fequest received from Hon. Martin Burrell, Federal
ister of Mines.

4 thThe Vancouver Province of June 3rd says with regard
the e Dolly Varden Mme:: A cheque for $134,500,' covering
Donwhole of the wage claims due on the construction of the

% ¥ Varden Railroad, was paid over Mondqy'afternoon by
andSIdent A. J. T. Taylor of the Taylor Mining Company
of tht'he _Taylor Engineering Company to Mr. Hall C. Chiene
of o3 city. The transaction marked the actual taking over
the Dolly Varden mine at Alice Arm by the Taylor
Sneering Company, and was followed by the despatch of
prgal‘ty of fifteen officials and workmen to take over the

Perty and commence operations.

sily The Property, which is reg_arded as one of the richest
the% Properties in North America, was formerly owned by
t olly Varden Company of Delaware. Development work
ot € value of over $1,200,000 has been done on the prop-
‘lngf)lbut the Dolly Varden Mines Company found itself
Boo: € tq pay a sum of $462,500 balance due to the Taylor
a ;g"leel‘mg Company on a contract to construet and equip
m-mme O_f railway down the Kitsault River, connecting the
€S with tidewater at Alice Arm on the Portland Canal.
A legislative committee which dealt with the matter at
'equest of both parties recommended the renewal of the

t
th
teal‘ter for the railroad, giving the Dolly Varden Mines Co.

the e
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Failing these payments the Taylor Company was given
leave to pay off the wage claims for the Dolly Varden Com-
pany and take over the property, paying off $200,000 of
floating charges and the creditors of the company out of the
proceeds of the mine, and afterwards indemnifying the share-
holders of the Dolly Varden Company for their investment
out of the net profits. Before the legislative enquiry the
property was valued as high as $3,000,000, there being nearly
a million dollars worth of high-grade ore already blocked
out and large reserves proved up by diamond drilling.

The Dolly Varden Company simplified matters by admit-
ting the Taylor Company’s claim to $462,500 but defaulted
in making the payments. Accordingly the Taylor Mining
Company was incorporated and the necessary capital raised
to take over the property. The payment of yesterday’s
cheque accordingly marked the actual taking over of the
property.

The money was paid to Mr. Hal C. Chiene of Buttar &
Chiene, chartered accountants, because Mr. Chiene was
named in the act of the Legislature as the trustee for all the
creditors. Mr. Chiene, who gave the Taylor Mining Com-
pany his certificate for the amount, will disburse the sum as
fast as the wage claims are proved. -

Included in the staff who went north on the Grand
Trunk flyer last night were Major Angus W. Davis, M.E.,
who will act as superintendent of mines, and Major D. D.
Young, D.S.0., who will act as manager and controller at
Alice Arm; Lieut. J. W. Smith, M.C., son of the late Hon.
Ralph Smith, is accompanying Major Young as his assistant.

Other members of the party included Mr. H. B. Brown-
ing, who will be in charge of the office and stores; Mr. Tom
Dalrymple, construction engineer for the railway ; an assayer,
a location engineer and a mine surveyor. Two complete
locomotive erews were also included in the party and work-
men to commence work on the aerial tram and bunkers. A
consignment of rails to complete the track work and an
aerial tram are leaving by freighter today for Alice Arm.

The American Counsel General George N. West, ad-

aftg ays in which to pay off the wage claims and thirty days vises us that for the month of April, 1919, there were ship-

by, ull accounts had been taken in which to pay off the ped to the United States from British Columbia, 89,347,000
nce of the Taylor Company’s claim. shingles, valued at $414,654.

\

tion to the end of 1917 show an

Production for Year Ending

than those of any other Province in the
Empire.

tained gratis by addressing—
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The Mineral Province of Western Canada
TO END OF DECEMBER, 1917

Has produced Minerals valued as follows: Placer Gold, $75,116,103; Lode
Gold, $93,717,974; Silver, $43,623,761; Lead, $39,366,144; Copper, $130,597,620;
Other Metals (Zine, Iron, ete.), $10,933,466; Coal and Coke, $174,313,658;
Building Stone, Brick, Cement, ete., $27,902,381; making its Mineral Produec-

Aggregate Value of $595,571,107

The Mining Iraws of this Province are more liberal and the fees lower
Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the seecurity
of which is guaranteed by Crown Grants. ‘

Full information, together with mining Reports and Maps, may be ob-

December, 1917, $37,010,392

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.
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The Yorkshire & Ganadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building
525 Seymour Street

Vancouver,
British Columbia

IN VANCOUVER

Trustee Executor

Liquidator
Estates Managed - Rental Agent

Insurance Effected

Intending purchasers of homes and homesites should

not fail to consult the ‘‘Yorkshire,”” who own or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

———————

We are constructing in Vancouver Ten Steel Carg®
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built iB
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards : FALSE CREEK Offices : WORLD BLPG-
VANCOUVER, B. C.

Electric Power

in your factory will increase your output and de-
crease your proportionate costs.

The B. C. Electric Railway Co. has

84,000 Horse Power

developed at its hydro-electric plants with a steam

plant reserve for emergency.

Manufacturers may avail themselves of the advice
of our experts. We invite inquiries.

Victoria

New Westminster

Vancouver

/
/
Canada Food Board Licenses
5—1482 8—14590 10—4435 11163

SILK
SHIRTS
for MEN

at $5.00
to $12.50

Shirts of solid comfort for summer wear—finest
quality—in exelusive designs and new color €o™
binations. Made of such pleasing fabries as corded
silk, crepe de chene and China silk, in brocaded’
and neat satin and mnovelty stripe effects, with
starched neckbands, and double French cuffs:
Coat style. Prices $5.00, $6.00, $6.50, $7.50 to $12:50

The Fadaon's Bay Company

P S0 ol

Granville and Georgia Sts. Vancouver, B:Y"




