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SUBSCRIPTION
{ $2 a Year.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.:

@iﬁﬂt Deparmen

stook :‘re daily receiving and opening our Bpring

UNION AND WOOL,
TAPESTRY & BRUSSELLS

CARPETS,

°h we are prepared to offer at very advantageous
prices to good marks.

JOHN MACDONALD & CO.,

g ‘: 23 Wellington 8t. East,

82 Front 5t. East, } TORONTO.

80 Faulkner 8t., Manchester, England
Toronto, Fep, 4, 1881

RICE LEWIS & SON,

Importers and Dealers in

TRoON, sTE®EL,

SHELF AND HEAVY

HARDWARE,
hoeph Rodgers & S butlery

WADE & BUTCHER'S RAZORS.

ELECTRO-PLATED
FORKS and SPOONS.

BICE LEWTS & SON,

8rdware ang Iron Merchants,
TORONTO.

xNIVES'

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 19 Front Street West,

TORONTO,
Offices—34 Clement's Lane, Lombarad St..London, E.C.

Toronto 1880

TEAS| TEAS! TEAS!
SMITH & KEIGHLEY,

8 FRONT St. EAST, TORONTO,

Have just received Ex Steamship
“ESCAMBIA,” direct from Shang-
hae via New York, several invoices
New Season’s Young Hyson Teas,
very suitable and carefully selected
for Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

We invite special attention to our
Japan Teas, being purchased when
markets were at lowest point, offer
exceptional value.
A. M. SMITH,

Toro Jan., 1861,

W.W KEIGHLEY.

Leading Wholesale Trade of Toronto.

Grordon, Mackay & Co.

Are now opening out new goods suituble for

AUTUMN & WINTER

TRADE,
and will have all Departments

FULLY ASSORTED

In a few days. Buyers are respectfully invited to
ingpect the stock.

LYBSTER MILLS SHEETINGS,
SHIRTINGS, TICKINGS, de.

BEST VALUE IN THE MARKET.

Cor. Bay and Frount Sts.

Toronto, 1860

Haberdashery
Department,

JUST RECEIVED

New QGirdles and Tassels.
New Berlin Wools
ALSO

VULCANITE GOODS in Dreasing, Ridding and
Long Combs.

Collarettes and Armlets.

SAMSON,
KENNEDY,
& GEMMEL

44 SQOTT AND 19 COLECRKE STS,
TORONTO.
Toronto Jam. 4, 1681
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818

CAPITAL SUBSCRIBED, - - -  $12,000,000
CAPITAL PAID-UP, - - - . 11,999,200
RESERVE FUND, - - . . . 5,000,000

Head Offlce, . . Montreal,

BOARD OF DIRECTORS.
GRORGE STEPHEN, Esq.
G. W_. CAMPBELL, Esq., M.D.
Hon. Thos. Ryan.

President.
Vice-President.
Hon. Donald A. 8mith.
Peter Redpath, Esq. Gilbert Bcott, Esq.
Edward Mackay, Esq. Alexander Murray, Esq.

Alfred Brown, Es%.[
C. F. SMITHERS, General Manager.
W. J. BUCHANAN, Ass't Gen. Man.
Branches and Agencies in Canada.
Montreal—W. J. RUCHANAN, Manager.

E. 8. CLousTON, Ass’t Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin suy, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B., St.John, N.B,,
Cornwall, Ottawa, St. Marys,
Goderich, Perth, Toronto,
Guelph, Peterboro, ‘Winnipeg,
Halifax, N.8,,

A MACNIDER, Inspector,

Agents in Great_Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street. Iondon
Committee—E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Sir Jobn Rose, Bart., K.('.M.G.

Bankers in Great Britain.—London—The Bank of
England; The L, ndon & Westminster Bank; The
Union Bank of London Liverpeol—The Bank of
Liverpool. Scotland—The British Linen Company
and Branches.

dgents in the United States —New York—Walter
Watson and Alex. Lang. 59 Wall Street. Chicago—
B ank of Montreal, 154 Madison Street.

Bankers in the United States.- New York—The
Bank of New York, N.B.1.; The Merchants National
Bank. Boston —The Merchants National Bank.
8an Francisco—The Bunk of Hritish Columbia.

Colonial and Foreign Correspondents.—St. John's,
Nfd.—The Union Bank of Nowtoundland. British
Crlumbia—The Bank of B.itish Columbia. New
Zealand—The Bank of New Zenland. India, China
Japan and Australin  Orientul Kauk Corporation.

(Issue Circular Notes and Letters of Oredit for
Travellers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto,
Paid-up Capital, - + $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
Ron. Ad+m Hope. T. Suthierland Stayner, Esq.
George Taylor, kEsq. Jno. J. Arnton, Esq.
A. R. McMaster, Esq.
‘W. N. ANDERSON, General Munager.
B. E. WALKER, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
Chicago—d. G. Orchard, Ageut.

BRANCHES,
Barrie. Ha-iiton, Seaforth,
Belleville, London, Simcoe,
Berlin, Lucan, Scratford,
Brantford, Montreal, Straturoy,
Ch tham, Norwich, The roid,
Collingwood, Orun eviile, Toronto,
Dunuins, Ottawa, Waulkerton.
Dunnville, Puris Windsor,
Gult. P. terboro, ‘Woodstock.
Go lerich, Bt. Cuthurines,
Guelph, Suruia,

Commercial creits issued f ruse in Europe, the

East and West Iudies, Chiua, Jupan, and South
erica.

8terling and American FExchange bought and sold

Collections mnale on the most fuvorable terms.

Interest allowed on «depoxita.

BANE' RS.

New York—The American F.xchange Nwtional Bank.
London, Englund -The Bun« of Scotland,

TheiChartered :Banks.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

———

PAID-UP GAPITAL, 281 ,000,000 8TG.
London Office—3 Clements Lane, Lombard 8t., E.C.

COURT.OF DIRECTORS.
John James Cater. H.J. B Kendall.
Henry R. Farrer. J. J. Kingsford.
A H. Phillpotts. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Brodie. E. A. Hoare.

Becretary—R. W. BRADFORD.

HEAD OFFICE IN CANADA —St. James 8?., Montreal.

Re R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.8,
Hamilt n, Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEW YORE—D. A. McTavish & Wm. Lawson, Agts.
CHIcAGO—R. Steven, Ageut,
SN FRAXCISCO—A. McKinlay, Agent.
PORTLAND, OREGON-—J. Goodfellow, Agent.

LoNDON BANKERs—The Bank of England ; Messrs.
Glyn & Co.

FOREIGN AGENTS—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Jupun — Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—
Colonial Bunk. Puaris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL 88,000,000.

Head Offics, - - . Quebec
BOARD OF DIRECTORS.
JASB. G. ROSS, Es - President.

q., -
WILLIAM WITHALL, Esq., -
8ir N. F. Belleau, Kt.  Henry Fry, Esq.
. . Smith, Esq. William White, Esq.
AMES STEVENSON, Esq., Cashier,
Branches and dgencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. 8t.Catharines, Ont. Three Rivers.
Thorold, Ont.
C. HENRY, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.
HEAU OFFICE, - - - TORONTO.

DIRECTORS.
SIR Wu. P. HOWLAND, Lr.-CoL. C. 8. G2ZOWSKI,
President. Vice-President.
Hon. John Simpson. Hon. D. A. Macdonald.
Douald Mackay, Esq. A. M, Smith, Esq.
Robert Nicholls, Esq.
D. FISHER,
General Manager.
BRANCHES.
Montreal, Port Hope,
Mount Forest, Port Perry,

Oshawa, Pr. Arthur's d’
Guelph, Otr.a.wa,’ Toronto, “Land’g,

Li dsay, Peterboro, thtby.
Winnipeg, Man. Portage la Prairie, Man,
AGENTS.

London, Eng.—Alliance Bank, Bank of Montreal.
New York.—Messrs. Waiter Watson and Alex. Lang.
Boston.—Tremont National Bank,

Vice-President

Alliston,
Brussels,
Bowanville,

MERCHANTS’ BANK

OF OCANADA.
CAPITAL - - - - $5,500,000.
RESERVE FUND - 4785,000.

Head Offlos, - - . Montreal

Board of Directors.
HON. JOHN HAMILTON, - - . Pregident
JOHN McLENNAN, Esq., M.P,, - Vice-President

8ir Hugh Allan, Andrew Allan, Essi-]

Hector Mackenzie, Esq. Robert Anderson, iﬂ

Wm. Darling, Esq. Jonathan Hodgson, E8¢-
Adolphe Masson, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager-

BRANCHES.

Belleville, Owen Sound.
Berlin. Perth.
Brampton. Prescott.
hatham. uebec.
Galt. enfrew,
Gananoque. Stratford.
Hamilton. 8t. John’s, Que.
Ingersoll. 8t. Thomas.
Kincardine. Toronto
Kingston. Walkerton.,
London. Waterloo, Ont.
Montreal. ‘Windsor.
Napanee. Winnipeg, Manitobs-
Ottawa.

Bankers in Great Britain.—The Clydesdale B‘“’,‘,
ing Company, 30 Lombard Street, London, &
and elsewhere. 875
Agency in New York, 48 Exchange Place, Me!
Henry Hague and John B. Harris, jr., Agents. york
Ba:kers in New York.—The Bank of New
B.A.

Chicago Branch—23 Chamber of Commerce B“ﬂd
ing. Arthur Wickson, Manager.

A general banking business transacted. (o8

Money received on deposit, and current rs
interest allowed.

Drafts issued available at all points in Cﬁn‘dg“nt

Bterling exchange and drafts on New York bo
and sold. o Japs®

Letters of credit issued, available in China,
and other foreign countries.

Collections made on favorable terms.

THE

BANK OF TORONTO:

CANADA.

: — 000
Paid up Capital..........$2,000:
Reserve Fund....... ’800’000

DIRECTORS. .

—_— . 1opbe

WM. GOODERHAM, Esq., Toronto, Pre:;g:nc.
J. G. WORTS, Esq., Toronto, Vice-Pre
A. T. FULTON, Esq., Toronto. "
GEO. GOODERHAM, Esq., Torotio 4
HENRY CAWTHRA, Esq. Toront-
HENRY COVERT, Esq., Port Hopé

DUNCAN COULSON.
HUGH LEACH..........
J. T. M. BURNSIDE....

BRANCHES: 2685
J. MURRAY BMITH, MAX{

. H. ROPER, “
Jos. HENDEBSONi,H “
‘W. R. WADSWORTE,
J.’A. STRATHY,

E. D. BOSWELI:.B
‘G. W. HODGETTS,

- Inspector

MONTREAL...

o

COLLINGWOOD ........ Dank -
ents.—London—Thg agilf):;f Commer®

Foreign A :
ted). mﬁgew ‘ork—The National o8
Messsrs. Watson & Lang. Britain and drafts

Sterling Excll)mngl;atonnn fi}:?)?(tl ri . ade o8

i ou, ., s
Ux(]?gﬁgc%gﬁsin ana.da and United St

w0
1 deposits, socordiné.
agreement.

Letter vai n Great Bl'l“
s of credit isgued & ailable i

the West Indies, China, Japen, and

favorable terms. .
Interest allowed on specia.

¥
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855,
HEAD OFFICE MONTREAL.
Capitar suva, s;.mo,oom Paidup, $1,999,005.

VEST, - 314

BOARD OF DIRECTORS:
Taos. WORRMAN, J. H. R. Mor.sav,
R DPresident. Vice- President,
" W. Shepherd. Hon. D. L. MacPherson.
- 4. Nelson, Miles Williams.

F S.H.Ewing.

» WOLFERSTAN TrOMAS, M. HezAToN,

B General Manaaer. Inepector.
I RANCHRS ~Montreal, Brockrille, Clinton, Fzxeter,
oiersoll, London. Meaford, Milbrook. Movrisbura,
Theu Sound, Ridaetown, Smith's Falls, Sorel, St.

omas, Torontn, Trenton.

Q Agents in Cannda:
olebeo— Quehec Bank, Hastern Townships Rank.
unda""’f”nlurio Rank. Quebec Bank, Federal Bank
B the!r bLranches.  New Brunswick—Bink of Now

tuWIck. Nova Seotia—Hnlifax Banking Com-
B':“Y and its branches. Prince Edward Islund—
'ldeOn Rank of P. E. I, Charlottetown and Summer-
touggYewfonliand—Commercial Bank of Now-

Adlang, ¢, Jolin.

n Europe.

M{fﬁ;‘do"rj.‘dlimnce Bank (Limited ; Messrs., Glvn,
Wep 'C“"rge & Co ; Mwssrs. Movton, Rose & Co. Ant-
P Belgium—T.n Banque d’Anvers,
New In United States,
W.w York — M chanics Natiounl Bank; Messrs.
Co. "80n & Alex, Lang; Messrs, Mortoun, Bliss &
Rilqey 2 —Merchants’ National Bank; Messrs.
By o0y & o, Portland—Casco National

Quer, ‘ticago -Flr:t National B;mk_ Clevalau{l -
Bany ®'cial National Bank. Defroit—Mechanics

Lioegsgd, “falo—Farmers' & Mechnnics' Nat. Bank.
Helmmt €2 —Wisconsin M rine & Five Ins. 0. Bank.
t'n,w)" Mtana—F rst National Bank. Fert Ber-

'\m:f gﬁt ;(E‘irst Nationul Bank. Toledo—Second

Collagy; k. .
tq,mlll ;:ftl M3 madein all parts of the Dominion, & re-
LYo aptly remitt »d at lowost r tbes nf exchango.

THE DOMINION RANK.

Caprp

AL, 31,000,000, REST, $355,00.
Heaq Office—~Torontao.

mf:;mch.—Qu*en Street. corner of Esther.
Coboyy 08~ Oshawa. Uxbri lgs. Ovil'ia, Whithy
Mmur}; lr"mpmu Napwes, iselleville, Lindsay,

}‘!ew \’0:-1(:\""J 83 —The Bk of Mont-o (.
R DY l.-"\fs'f’“bi =The ik of Montreal.

Nienog: Agsnts-Tho Natioual sauk of Scot-
s 0lns Lane,
Agha @1l parts of the Dominion of Ca-
tery nfe ,U“lFB[l Stittes,
s, cil'i"e‘hrv 153 :ed avai'able in the continent

fon b Japan, and the Wost [n lies.
cne;lmle in all parts of Caunada anlthe

c_\biTANﬂARD BANK OF CANADA,

Cayy O
Uuheﬁcé

CApTAL A
\Pry UTHORIZE D - - €100
Regp ALPar, p2ED, - - 007
N 7
IIE‘\;)) OFFICE, TORONTO.
Moy IRECTORS :
A 'r“{'.l“: Ebli\-h(;:[BBs, - - DP4ESIDENT.
ING TUDR VAN, L LT ik PRESIDENT.
‘hUﬂNs. I\)VRF ALT. AN,
R.C.JanrFsoy, ORTIN:
Py J. L. KRODIE, CASHIER.
p“"l‘;l‘lf‘or(l_ AGENCIES.,
Jlig arciston. \ : .
-%n.ewn' Maurkh l]l‘:. t?lr;g:fxtt}e

My Campballford
A’Gul;';’fqllll’\‘“ t ord, Ont.

Lo“do rle— '1\ ot Moutreul,
1 D4
b Eng—1he Royul Bank of Scotland

BANoU® niy orppLE

Established in 1835,
Hoag Om:’lAPITALQ 82,000,000
) 3
, . . Montres!,

8. Watson & Lang,

Ly

C.8 CHERRIA
e CHRRRIF‘.R, President,

. - TRO LR, Cushuer,
‘ond Fores

Nau, On - (3] TN dgents.

Quep York—§n Miils, Gy, 5187 Co,

dgen 112011111 Bank of tho R i
CU~Lag Bauque Nntionfl?.‘bhc.

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000,
Rest, - - - - . . 220,000.

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.
8. NORDHEIVER, Esq, President.

J. 8. PLAYFAIR, Ezq, Vice-Pre-ident.
Edward Gurney. Jun,, llsq.  Benjsmin Cronyn, Frq.
William Galbruith, Fsq. Geo. W. Torrance, Esq.

John Kerr, Fsq.
H. 8. STRATHY, Cashier.

DBranches—Aurora, Chatham, Guelph Hamilton,
Kingston, London. Newmarket, Petrclia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

. A!lrents—London. EKng—The National Bank of Scot-
and.

New York—American Exchange National Bank,

Canada—Bank of Montreal and its Branches.

Collectionsmade in all parts of Cunadaand the U.S.

Drafts on New York bought and sold.

Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

CANADA.,

oF

Capital Authorized....
Capital Subscribed ....
DIRECTORS:

H.S. HOWLAND, Esq., President.
T.R.MERRITT, Esq., Vice-President, St. Catharines.

John S“mith Esq. T. R. Wadsworth, Esq,
Hou. Jus. R. Benson, Win Ramsay, Esq.
St, Catharines.  John Fisken, Esq.
P. Hughes, Esq.
D. R. WILKIE, Cashier,
Ilead Office~Cor. Wellington St. and Fxchange Alley
The OL1 Exchanae Buillding, Taronto )
Branclhes—n-tersoll, Port Colhorne, St, Catharinee,
§t. Thomus, Wellund, Fergus, Winnipeg, Man , Wood.
stock.
Nrufts on New York nnd Sterling F.xchange bonght
and solt. Dapngits received and interest ullowed.
Prompt uttention paid to collectious.

LA BANQUE NATIONALE

HEAD OFFICR, QUEBEC,

... 81,000,000
««ee 1,000,000

CAPITAL AUTHORIZED, - $2.000,000
b SUBSCRIBED, - 2,000,000

“ PAID-UP, - -

D RECiORS.
HON., E. CHINIC President.

TON ISIDORE THIBAUDEAU, Vica-President.
Ey. Atkinson, ¥sq Ol Robitzille, Esq., ALD.
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P Vallee, Esq.

FRRS. VEZINA, Cashier.
Montreal Branch—J. B. Sa cer. AMnager,
Sherbrocke P, Lufrance, Maanger.
Ottnwa Branch—Sam Bencit, M Lthnger,
Agentsin New Yors—Natinnal I3 unk of the Republic
England—-National Baak of Scotlund,
Other agoncies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - -~ - Hamilton.
Dircctora,
DONALD McINNES, Eeq., President.
JOUN STUART, Esq, Vice-President.
Jamos 'l urner, £sa, Jionuis Mooroe. Feq.
Edward Gurney, Faq. John Proctor, Esq.
Georga Roach. E«q,
IT ¢ Hayntoap  Cushier,
E. A.COLQUU()‘U,\', Assistant-Cashier.
Angencies,
Deeton ~1W. P, Roburts, Agent,
Georgetown—11. M, Wyut:on. Agont,
Listowel=J. O. Mownt, Agent,
Milton - J. Butterfi-1d. Agent.
Port Klain—H. s Steveun, Agent.
Wingham—W Corbould. Agent.
Agents in New York- Messre. John J. Cisco & Son.

daents in London, Eng.—The, National Bank of
Scotland.

2,000,000

Eastern Townships Bank

AUTRORIZED CAPITAL, . @1

+100,000
CAPITAL, PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,00

HS0ARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,
President. Vice-President.
Hon.M H.Cochrane. Jno Thornton, Hon.J. H. Pope
G. K. IFuster, G.N Galer. G.G. Stevens.
T. 8. Morey.

Head Offlce—8herbrooke, Gue
WM. FARWELL, - - - Qeneral Manager
BRANCHES.

Waterlon. Cowansville, Stavstead.
Coaticook, Richmond, Granby.

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
Boston—National Fxchunge Bank,
Collections made at all accessible points, and
promptly remitted for.

Union Bank if Lower Can.

CAPITAL, - __-  82,000,000.
Head Offics, - - - Quebse,

DIRFCTORS.,
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.
W. Siarples, Esq. Hon. Thos, McGreevy.
D. €. Thomson, Esq. E. Giroux, Esq.
C. ii. Levey, Esq.
Cashier -P. MACEWEN.  Inspector--G. H. BALFOUR,
BraNcAEs—Snvings Bank (Upper Town) Montreal,
Ott vwa, Three Rivers.
Foreign 4gents—London— The London and County
Bank. New York—Nutional Park Bank,

BANK OF NOVA SCOTIA.
Inoorpcrated 1832.
Capital paid up $1,000,000. Reserve Fund £210,000
PRE-IDENT-JOHN S. MACLEKAN.
CAsHIER—THUS. FYSHE.

John Doull. Samuel A. White,
Jumes J. Bremner, Dauiel Cronan.

Head Office - - Halifax, N.S.

DBranches:
North Svdney. Annapolis.
Liverpool, NS, Brilgetown,
Moncton, N B. St.John N.B,

Ambherst. Digby.
Kentville.  Yictou.
Now Glusgow,

Yarmouth, Woodstock.
B .
People’s Bank of Halifax.
Capital anthorized . 600,000
Capiwul Paid-up €06,000

Directors:
GEORGF. H. STARR, Fsq., Prestdent,
R. W. FRASGER, Vice-President.

Triovas A. Browy, [isQ. PATRICK POWER. Esq.
W.J. CoLrxaN, EsQ. AucusTUs V. WEST EsqQ.
PETER JACK, Esq., - Cashier,
Dranches : Lockeport and Wolfville, N.S,

Agents in London......... The Union Bank of Loxdon.
" ew York The Bank of New York.
“ Boston.... .Wiliiams & Hall,
«“ Ont & Que....'The Ontario Bank.

UNION BANK

orF
PRINCE EDWARD ISLAND,

Incorporated by Act of Parliament, 1363,

CII\RLES PAIMER, Feq. President,
GLOLGL MACLLOD, Cashier,

IEap OFFICE..... CHART OTTETOWN
BRANCHES............ SUMMERSIDE aAND MONTAGUE

AGENTS IN

... Bunk of Monntrea),
National Par - Bark.
Merchants’ Nutisnal Bank

Montreal ...
New York
Boston ...

London,

uion Burk of Lzndon,
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The Chartered Banks.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, - - 8900,000
RESERVE, "~ - e e - 180,000
HEAD OFFICE—HALIFAX, N.8. | Geo.Maclean, Cashier

BOARD OF DIRECTORS,

THOMAS E. KENNY, Esq., President.
MICHARL DWYER, EsqQ. Vice-President.
Hon, James Butler, M.L.C. Thos. A. Ritchie, Esq.
Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES

Antigonish—T. M. King. Bridqwater—Andrew Gow.
Pictou —Chas. W, Ives Sydney—J. E. Burchell,

Maitiand (Hants Co.)—George Frieze.
Truro - - - - - Martin Dickie.
Weymouth - - - Hon. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summerside - - -  Btephen McNiell, *

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - - - - PRESIDENT.
Directors :
C. E. BrowN, Vice-President.
Jobn Lovitt. Hugh Cann. J. W.Moddy.
T. W.JOHNS - - - - - - CASHIER,

Correspondents at

....The Merchants Bank of Halifax.
.The Bauk of Montreal.
.The Bank of British North America.
.The Bank of Montreal.
.The National Citizens Bank.
...The Eliot National Bank.
.B ...The Uni n Rank of London.
Gold and Currencv Drafts and Sterling Bills of
Exchange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK.

Incorporated by Act of Parliament, 1873.

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, EsQ. - - VICE-PRESIDENT.
THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
E-inl():;pa.l towns in New Brunswici, Ontario and

uebec.

AcEnTs—Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal ; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia

(1ncorporated by Royal Charter, 1862).

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie. Esq., (London Director Bank of
Moutreal) Chairman, Jus, Anderson, Ksq., (Messrs.
Anderson, Anderson & Co) Kden Colville, Esq.,
(Deputy Governor Hudson's Bay Co.) H. D. Harrison,
Esq m{essrs. Fuulkner, Bell & Co., San Francisco).
8ir John Rose, Bart., K.C.M.G., (Messrs., Morton, Rose
=7Ce. London.) X
2. London Office—28 Cornhill, London.

Branches at 8an Francisco, California; Portland,
Oregon; Victoria, B. C.; New Westminster, 13.C.

Agents in Canada and the United States.—Tae
Bank of Montreal.

The Bauk of Montreal will undertake collections
or other Banking business in connection with the
Province of British Columbia through the above

Bank.
Vioctoria, B. C., Dec. 1879.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

_This Company is now lending money on unexcep-
tior al Keal Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.

per annum, the principal being repail at the end of
the terin, or h{ instalments, a3 may be agreed on.
a

Full particulars may be had from the Company’s
Appraisers, or from

J. HERBERT MASON, Manager.
OFFrIcE:—Company's Building, Toronto St , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400

CAPITAL PAID UP - =~ 690.480
RESERVE FUND - - =~ 241,510
CONTINGENT FUND - -~ 16,791

President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBER I'SON
Inspector, - - RUBERT ARMSTRONG

Money advanced on on easy terms for long periods,
repayable at borrower’s option.
Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

Hon. ApaM HoPE.

‘W. E. SANFORD
Capital authoriz
Subscribed capital.
Paid-up capital ... .
Reserve and Surplus Profi

..President.
Vice-President.
£1,000,000

i 1,600,000

1,057,719
Total assets 1,916,302
MONEY ADVANCED on Real Estate on favour-

able terms of repayment.

MONEY RECEIVED ON DEPOSIT and interest
allowed thereon at current rates.

Temporary Office: No. 23 Jumes St. 8., Elamilton.

H. D. CAMERON, Treasurer,

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - - 981,500
Reserve Fund, - - - - - - 168,000
Total Assets, - - - - . - 2,500 00
Total Liabilities, - - - - - 1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM ¥. BULLEN,
Managor.
London, Ontario, 1880.

Dominion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872
Capital, - - - - - 31,000,000
Subscribed, - - - - - 7800,600
Paid-up, - T - - - 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

1.oans made on farm and cit 0, t
most favorable terms, ¥ property, on the
Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B, LEYS, Manager.

The Loan Companies.

THE CAN‘DA
LANDED CREDIT COMPY

IS PREPARED TO MAKE

STRAIGHT LOANS

—and to—

PURCHASE MORTGACGCES

On the Security of Improved Farm or Sub-
star tial City Prcperty,
ON THE MOST FAVOURABLE TERMS

Forms of Application and full pariculars may e
had on application to
D. McGIEF, Secrctary.
23 Toronto St., Toronto:
e

UNION LOAN & SAVINGS COMPANY.

Oflices : COMPANY'S BUILDING S,
Nos. 28 & 30 Torouto St.

CAPITAL, - - - . . $1,000000
PAID-UP. - - - - - . 500000
DIPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - . . 105000
TOTAL ASSLETS, - - - - 1,072,763

President, - - TFRANCIS RICHARDSON, Esd
AManager - - W.MACLEAN.
n’&

Interest allowed on Deposits at highest ﬁo&‘

rent rates. Doney advauvced con security ©
Estate. Mortgages bought. No Commissions.

THE HOME

SAVINGS AND LOAN COMPANY, (L
(Successor to the Toronto Savings Bank.)

Office: No. 72 Cliurch St., Toront®"

AUTHORIZED CAPITAL, £2,000,000-
nt fﬂw

Deposits received, and interest, at curre!

allowed thiereon, op
Mouey loaned on Mortznge on Real Estaté:
reasonable and convenieut terms. tures: s

Advances on colluterul security of Debent
Bank and other stocks.
Hox. FRANK SMITH,

Fresident.

i o, O

N
HEAD OFFICE, - - TORONT
009
$I’460’ 0‘

Subscribed Capital, - sor

DBoarD oF DiRECTCRA.—William A}"’E‘.‘Aik“’:"
A exander & Stark), President; HOH: J' G Co%u!"
Secretary of State, Vi-e-President; eaword 2ot
A. V. DeLaporte, Willinm (ialbr!{{ﬁuyr hornes P
ney, Jr., Jobn Jueques, Newman hxl\{g »o
Young of University Cullegs, Toron! terest.

Money lent at luwest rutes of in sger
gages purchuased. JOHN STARK, Man

ON,

The Ontario Invé@iﬁt Jssociation

00,000-
caprrar, - - - #9750

RESERVE FUND, -

—_— d
s 68

ortl 88! ms

Toans Money on Real Fst1te; 2;?3%35“&%]9:9’ .
Debentures ; Loans Moncy .ou Vs i 8 sl
on twilding Socicty Btochs; bu) o to

V! ~e rutes. in

utb?:llrlypalx%xglill;ls te be had Y 3P}’1Y"deut
SAMUEL PETERS, EsQ ;Zﬁ;nins
HENRY TAYLOR, EsQ, d ot
Hall, Rionmond

i City )
Offiwes: Opposite 1070\ ‘ONT-

oY
irect”
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Financial.

Financial.

The Loan Companies.

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONT,

C
“’ITA‘L STOCK PAID UP. $984,150
SERVE FUND 230,000
g‘ghne.v 8dvanced on the security of Real Estate on
I:""’-ble terms.
terest allowed on Deposits.

WM. 8AUNDERS, - -

President.
\Bv' P.R.STRRET, - - - Tice-President,
«W.BMYLIE, - - - Maaager.

LONDON AND CANADIAN

Loan & Agency Co.

{LIMITED).

Pa;
TADENT—§1r, W. I'. IOWLAND, C.B., E.C.B.

VICE-PRESIDENTS:
C.8. GZOWSKI, Iisq, C.E.
Mope,, ;A T- FULTON, Esq.
Dl'bdumijlen"( on security of Improved Farms, and
M‘)ﬂ-ga e City and Town Property.
268 and Municipal Debentures purchased.
J. G. MACDONALD,

HK: Manager.
‘g Street West, Toronto. °

WESTERN CANADA

LOAN & SAVING COMPANY.

]
©e8: No. 70 Churoh 8t. Toronto.
CApr

REgTAL, - . . 1,000,000
LOra Y E KCONTGTFUND, 40180
SSES, L. 3,218,110

XOside
Yl%-l'rggaﬂonomble Geo. W. Allan, Senator,
v'llter S Lg:tmﬁ"'“ Gooderhan, Xsq.
. » Mauager,
the CD8Y rece;
é’i:l‘eo . ecg:""ll on Deposit anl interest allowed
Y 0r Fyy, R 8Y Loaued ou the secuiity of improved

\mwm” orty.

LOG & yopy assomeTion

ID .y
oma L C
TaL A TAL,

P
T
- $731,083
1,320 465

DIRECTORS
HoTotw g, )
Jnxg‘.‘“? ’ ‘.\rln:gE.D‘(_J.L , Pres. John Korr,Vice-Pres.
sl'lemin.. 3azie, NP, 3} R.I.Cockbura, LA,
S osepa Jackes.
W Mortinier (Ju)"iil.) ehes
- Gulbraith, sfurager
Ofic, aith, Hinvager,
p‘,‘olone &(;i‘Cm'. Toronto and Coawrt Streets.
g::é)“ tnced on the security of City and Farm
Ing,, 5078 5 ’
teregy Ol\l\fL(Tllzel)entnn 8 purchased.

on agist,el'ed o deposits
Dmlcutio'llfl’eutum, of the Association obtained

e

CONCAMES GoANT,
ONSULTING ACTUARY,

TANT AND 4

. ToAY UDITOR—19 .

“&tlonaJAﬂL’% SE, MONTRIAL. M ST

Uphop ? M resard to overy contingeney,

Of Tiper, 065 0¢ L'robubilities, or upon ti.o
rest, Siinple or Coniprund.

AcCOUN
dep

ey
SPerayont

Lo Mkl AL,
\'\r\“\‘h.‘ }'?:xs, 178,
JOSSEEE GILLOTTS
\Wby VKT, v WINSS,

Al e ——
~~Y M Dealars throa-hout the worla

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.
12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and
Commission A¢en..

Munijcipal or other Bonds and Stocks bought and
sohcl.dLo:ms on Mortgages or other Securities ef-
tected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange.

CORRESPONDENTS.—The Bank of Montreal, Lon-
don, Messrs. Morton. Rose & Co., London. The Bank
of scotland in Ediburgh. Glasgow and Dundee,
Messrs, Cammann & Co., New Yourk.

Alexander & Stark,

Equity Cha:nbers, cor. Adelaide and Victoria Streets

STOCK BROKERS,

Members of the Stock Exchange

TORONTC,
buy and sell Stocks. Debentures, &c.
loaned.  Exis ing mortgages purchased.
trou1 the Countcy promptly uttended to.

(teneral Agents for the CANADA GUARANTEE
COMPANY.

Money
Orders

Jas. 8. Maodonald & Co.,
SANKERS AND BROKERSE,
MEMBERS OF 1"HE STCCK EXCHANGE,
IMALIFAX, N.S.,

Transact a General Banking Business.
purchiascd,

Dratts on London, New York, Boston and Mon-
treal at lowest rites.

Stocks, Shures, 1onds, Debentures, and all negoti-
able securities bought und sold.

Collections made on all accessible points.

BUCHAN & CO.,,

Members of the Stock Exchange.)

Stock (Bmkers. Insurance & Estate

AGHNTS,
32 KING ST. EAST, TORONTO.

Orders solicited for purchase or sale of Stocks,
Bonds, Debentures, etc. Insurances effected against
Fire and Aecident. Properties bought and sold.

Exchange

HOPE & TEMPLE,

STOCK BROKERS,

Members f Stock Exchange,

18 KING S8T. EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

THE CANADIAN

REPORTING AND COLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 80
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed rerms, in all parts of Canada, the
United states and Europe.

W. A. LAW & Co., Managers.

Associates of : N. A. Attorneys’ & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs’ Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

K&~ Branches Everywhere. &3

S.HARTLEY WATSON &CO.

MERCHANTS,

8 Victorla Street, LIVER?0OL, ENGLAND,
Supply English and Foreign Gooeds, and Re-
ceive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

ESTABLISHED 18456.

L. COFFZE & CO,,
PRODUCE COMMISSICN MERCHANTS
Ne. 30 (hurohk Street, Toronto, Ont.

Lawrence Corrxe Taomas FLYRN,

THE IMPERIAL
OIL COMP'NY

(LIMITED,)

Pratncers, Refizers and Shippers of
PETROLEUM.,

HEAD OFFICE, LONDON,
Works: London and Petrolea.

ORDERS SOLICITED FOR

REFINED OILS,

¥igh Test; Parafiine Candles
and Wax, Ambcer Oils, Bolt and Screw-Cut-
ting 0il, Wool Spindle, Sewing Machine and
Engine Oils, Oleine, Railway and Black
Oils.

=" Highest Price Paid for Emptv

arrels.
B 1s Address, LONDON,




890

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

ROBIN & SADLER,

Successors t> Barry, Smith & Co ,
MANCUFACTURERS OF

LEATHER BELTING,

Fire Engine Hoso Lacs Leather, Rollel
ckirting and Shouluers.

594, 596 & 598 St. Joseph Street,
MONTREAL.

AYALA & CO’S
CHAMPAGNES ,
“Sec” & “Extra Dry,”

Cases, Quarts and Pints.

Orders from the tradoe for direct importation or
delivery from store solicited.

J. 8. HAMILTON & coO,,

38 & 40 St. Sacrament St.,

MONTREAL.
AGENTS FOR CANADA,

B. LEVIN & CO.,

WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

491 ST. PAUL STREET,
MONTREAL.

The Dominion Leather Board Com-
pany of Montreal,

Msanufacturera of LEATHRR BOARDSY and of
leather board BOOT und SHOE STIFFENINGS.
Their quality, stvle and shayo are unequall-d. Have
been awarded prizes nt the following k.xhibitions:

1875 Provincial Exhihition, Ottawa, Ont.

1876 Centennial Kxhibition, Pniladelphia, U.K,

1877 Internutional Fxhibition. Siduey, Australin

1677 F.xposition of Leather Maunufactures, Berlin.

1878 Universal Expocition. Paris, France.

1879 Provincial Exhibition, Toronto, Ont,

1879 D miuinn Fxhibirion, Ottawa, Ont.

1880 Dominion Exhibition, Moatreal, Quebec.

THE DOMINION BOLT Co.

87 ST. PETER ST,

MONTREAL

WORKS IN TORONTO.
Hot Pressed Nuts,
Machine-Forged Nuts,

‘SO AALY

K=
s Carriage Bolts, best, ==
=4 Plough Bolts, g
E £3 Machine Bolts, U
5 3 Coach Screws,

A Bolt Ends.
R.R. Track Bolts, @
g Sleigh Shoe Bolts, =
5 Boiler Rivets, =
4 Bridge Rivets, g
o Roof Bolts, =
Vi R. R. Spikes, 5:1
g Blank Bolts,

w

Bridge Bolts

KINLOGH, LINDSAY & €.,

SUCCEESORS TO
KINGAN & KINLOCH,

WHOLESALE GROCERS & LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,

OFFER FOR FALE

Wrought Iron Pipe, Plain, Galvanized and
Rubber Coatcd,

A large stock of all sizes up to 6 inches just
received.
Agents for the sale of Wuw. Sellers & Co's, INTEC-
TORS OF 1876.
U. % Metallic Packing Co.'s SELF-ADJUSTING
PACKING.
16 St. John St., Montreal.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS tSHOES

W‘HOLESALE,
Cor. 8t. Peter & St. 8acrament St.

Charicn cass 1} MONTREAL, Q.
ST. LAWRENCE SUGAR REFINING CO,

(LIMITED),
W. R. ELMENHORST, - President.

A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Treasurer,

Oflicc—SS KING ST., MONTREAL.
THE WHOLESALE TRADZ ONLY SUPPLIED,

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &c,

537 St. Panl St., Montreal,

W & J. KNOX,

=3 €4 FROTIR~
“Jlo\(_g £ R°”'~/o/;w

e

FLAX SPINNERS

And Linen Thread Manufucturers

KILBIRNIE Scotland.

SOLY. AGENTS FOR CANADA:

WILLIAM NEW & CO.,,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

We are manufacturing abova celebrated make of

HORSE SHOES,

made from selected Wronght Scrap Iron, which
lor general excel ence, both as regards quulity su
uniformity, are unsurpassed. a
The Rhode Esland Korsc Shocs are preforre
over all ottiers. They ure used entirely by the vrine
cipul Iurri-rs and” llorse Ruilway Cowpan
throughout the United Stutes, 1
Orders solicited, which will be promptly executed:
We also manufacture every dereription of N
Tecks, Brads, &e. Luilway snd Pressed Spikes.

PILLOW. HERSEY & CO., Montreal:

3OHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Prlished, Rolled
and Rough P’late, &c.

PAINTERS’& ARTISTS’ MATERIALS, BRUSHES, &0

312’ 314, 316 St Paul St., & 23, 255, 257 Com-
missioners St.,

MONTREAL

CANTLIE, EWAN&CO

MANUFACTURERS’ AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Cottons

LYBSTELR COTTONS, dc., «;'lco-;ml.
Y Street.
3 3 nt'éz}]f:%; st. E., Toront®:
¥ Advances made on Consignments.

CANADA PAPER CO-

Paper Makers & Wholesale Stationers

T
374, 376 & 378 St. PAUL STREET,
MONTREAIL. P.Q

T
TORONTO BRANOH, 11 FRONT ST. WES

iy
P Samples and Prices serton applicatio

LINSEED OIL

RAW AND BOILED.

Whiting, Best Brand$

FOR SALE BY

W. & F. P. CURRIE & 80,

100 Grey Nun Street,
MONTREAL.
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w Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
3RITISH. FOREIGN & DOMESTIC
DRY GOODS,

Corner of Bous-le-fort and Peter Street,
QUEBEC, P. Q.

Tlﬁg‘nches—’rhibaudeau, Brothers & Co., Montreal
audeau, Brothers & Co., London, E. C., England

CASTOR OIL in cases.

CREAM OF TARTAR crystals in
tierces.

FOR SALE BY

COPLAND & MCLAREN,

elington Chambers Wellington Mills
Glﬁ’-(}ow. ’ | MONTREAL,

WMTHE COUNTERFEIT

?re:,g 18 to-day doing the greatest and most wide-
Toam mischief is the substitution of Alum for
Powde Of Tartar in the manufacture of Bakin
trigq °F* Avoid danger by using only the old, we

v, . COOK’S FRIEND.

tif te°°nﬁalns NO Alum, never yet asked for & cer-

“eoomn’lm“ch less paid for one, and is its own best

8?’“. ‘%Rlation. m&kix}g FRIENDS wherever it
Uege g, I McLAREN, Union Mills, 55 & 57

Bt., Montreal,

TEES, COSTIGAN & WILSON,
IM (Successors to James Jack & Co.)
PORTERS OF TEAS
AND GENERAL GROGERIES.
* PETRR STREET, - - - MONTREAL

HE CANADIAN RUBEER Co.

OF MONTREAL,

any,
Yacturers of Rubber Shoes, Felt Boots, Belt.
om, ing, Steam-Packing, Hose. de.,

°® & Warerooms, 335 St. Paul St.,
Brey MONTREAL.

~2°h Houge, 43 YongeSt., TORONTO

o Gumy, Jn. & Gos,
M.E. Q.

POOL coTTON.
lxlznghmad i2 the only make in the CANADIAN
N ENNIA L BXRIR O o A"

Ex
Sellence in Color, Quality & Finish.

Q M.E.Q.

TRADE MARK

Lx-E.Q,,
R

€C
omme.nded by the principal Sewing
Achine Companies as the best
Jor Hang and Machine
W Sewing.
ALTER WILSON & O,

1o Agents for the Dominion,
8T. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & COY

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,,

LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

THE

BOOT & SHOE TRADE

Would conserve their own interests by not placing
Spring orders until they have examined our samples
which will be out in January.

Superior work and general assort-
ment. Write for particulars
if required.

PINKERTON & CO.,

MONTREAL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST.JOHN ST., MONTREAL
UNIVERSAL GRINDER.

To Farmers and
others.—The syndicate working NEWELL'S PAT-
ENT UNIVERSAL GRINDER have opened
their new aud extensive miil premises in thiscity at
No. 572 Williain 8¢, facing the Canal, above St. Gab-
riel Locks They undertake to crush or grind Phes-
phate and other minerals, bones and other substan-
ces, at a rute from one to eight tons per hour, accord-
ing to fineness required. Corn, Oats, Buckwheat,
Bm-l?iy, Malt, Flax, and any other cereals are re-
duced to Coarse or Fine Meal, in quantities ex-
ceeding One Hundred Bushelsan hour! Moulie,
cracked corn, granulated wheat and Graham flour
are specialties attainable only by the use of these
machines. Orders for Grinding are now registored.

For details, apply at the DOMINION GENE-
RAL AGENCY, 26 Hospital St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Produce Merchants,

Received Received

Gﬁ:dal ﬁdodal
THE THE
% Pt
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1& 3 ST. HELEN STREET,

MONTREAL

Leading Wholesale Trade of Montreal.

FORD & SONS,

PATENT

BATH BRICKS,

IN 2 DOZ. CASES.

WM. JOHNSON & CO,,

77 8t. James Street,
MONTREAL.

Mercantile Summary,

Mr. Joux Forp who kept a store in Cart-
wright for about iwelve years, has assigned,
and creditors must expect a coniderable rednct-
ion on their claims.

Micoaen MorrisoN, a flour and provision
dealer of Kingston, Ont , whose speculative ten-
dencies got him into temporary embarrassment,
has been granted a short extension of time.

Maxy changes and gome of the ups and downs
of business life has been experienced by Mr.
A. J. Simpson a storekeeper in Drumbo. The
latest has been that he finds the bailiff in pos-
session of his premises.

Tar business experience of Mr. T. E, Issell,
dry goods dealer in Hamilton, has been a brief
one. Less than a year ago he commenced busi-
ness with little or no capital, and the sheriff has
his stock now advertised for sale.

Tros. Riciiarpsox kept a ¢ temperance hotel
with a ¢ wee drappie ” init. The consequence
is that his fines and costs amounted to $200.
Failing to pay he was ordered to jail, and in
transit he escaped the vigilance of the constable
and has not been heard from.

Lovis Hetu of Montreal, who has manufact-
ured Cacks and Misses’ shoes in the suburbs of
that city, in a small way for some years, but
who recently moved on to St Paul St, with the
idea of extendin 7this business, has come to sudden
gricf. He owes only about $2000 and wants his
creditors to take twenty-five cents on the dollar,
but they dont seem to see it in that light just yet.

Pavr ARrriv, 8 modest, unassuming youth,
who has been in business but a few months as a
grocer at Joliette, Que., has left suddenly, taking
with him all the money he could conveniently
lay hold of. A seizure has been issued for rent,
but his stock is very much reduced, and if this
one claim be paid in full, it is all the estate will
yield. His liabilities are understood to be about
$2,000.

Two grocers in Peterboro are in difficulties.
Charles Butler has been twice sued, & Mrs. Mal-
oney being the first to make a claim of $1,200,
has the start and will reap the harvest. Butler
was originally a farmer and compromised with
his creditors at 60c. after being burned out.
McKeiver Bros. have been sued by a grocery
house in Belleville which claim will absorb every-
tking. E. McKeiver, a member of the firm, has
left the country.
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TeE Oxford Banking Company, composed of
the following residents of Strathroy, viz: Messrs.
J: Manson, W.F. Fawcett, H. A. Ivorand H. G.
Lindsay, of Mt. Brydges, is to do business in
Woodstock under the management of Messrs.
Ivor and Lindsay.

THE ordinary revenue of the city of Charlotte-
town P.E.I., for'the year 1880 was $30,768.01,
and the ordinary expenditure $32,199.26. Be-
gides this last, there was spent on account of
schools $13,810.32, and debentures redeemed on
capital account, $1,000.

A cHANGE has been made in the proprietorship
of the leather belting business, formerly done by
Messrs. Barry, Smith & Co., at Montreal. That
firm is succeeded by Messrs Robin & Sadler, who
have long been in the employ of the old firm.

A prssorLuTiON has taken place in the well
known firm of Mosely & Ricker, tanners and
manufacturers of patent leather, Montreal. Mr.
Mosely has purchased Mr Ricker's interest, and
will hereafter continue the business alone as E,
V. Mosely & Co.

Tae annual meeting of the International
Steamship Company was held last week at Port-
land, Me. The following officers were elected
for the ensuing year :—President, T. C. Hersey;
Becretary and Treasurer, . J. Libby ; Directors,
J. B. Coyle, 8. E. Spring, J. B. Libby, A. McL.
Seely, (of St. John), T. C. Hersey.

Me. T. J. Heard, a marble dealer in London,
who claims to have a surplus of $1,500, is asking
his creditors to be more lenient and he will sure-
ly pay. R. F. Brydon, a grocer in Toronto, is
offering to pay 30 per cent of his liabilities, Mr.
Jaffray, of Yonge 8t., being the principal loser.

Axoxa the business changes that have taken
place are the admission of Mr. Richard Tew as a
partper into the old crockery firm of James
8kinner & Co., Hamilton. Messrs. Jones Bro’s,
grocers, etc., at Port Perry are retiring from busi-
ness. Their successors are Abbs, Reid & Patter-
son,

Arrer making collections of outstandings,
raising all the money he could on a mortgage,
and borrowing from his friends, D. F .Jones, a
wagon maker at Zephyr, took his departure for
Michigan. R. Grieves, a blacksmith at Kinburn
has become somewhat lax in his habits,
and it is presumed, has gone to the U.S. to get
rid of his old associations.

MR. G. 8. HeAVENS, a grocer in St.Catherines,
compromised his indebtedness at 50c. in the %
in 1879. Since then he is said to have done
some irregular things in the way of business.
Now it is believed that he has left the country
rather than take the risk of being arrested for
obtaining goods under false pretences.

TrE waggon making firm of Goddard & Green
have been in business in Listowell for over two
Years, and have been giving long credits. The
consequence is that they are hard pushed for
money and cannct meet their payments. And
now their premises will be sold by the sheriff.

WE observe that a new firm has been formed
to do a banking and stock broking business in

this city. The partners are Mr. C. S. Gzowski
Jr. late of Gzowski & Morse, exchange dealers,
and Mr. Ewing Buchan, late of Buchan & Co.,
brokers and agents. The style of the new firm
is Gzowski and Buchan. It has a good stand,
and its members a good reputation.

Mg. J. E. Boyp commenced business at Cross-
hill in 1873, while there he appeared to succeed
fairly, but not being satisfied he went to Clif-
ford in 1878. There he bought an old stock of
goods at 974 per cent of its original cost, which
was far in excess of its value, and in 1879 he
was compelled to make an arangement with his
creditors.  After this his business did not meet
his expectations and he has at last assigned in
trust.

Mr. Cras. ManNING began the grocery business
in Strathroy some two years ago with a cash
capital of $1,500. Having a good reputation he
appeared to succeed for a time, but latterly his
habits grew somewhat irregular, and when this
became fully known to his creditors they took
possession of his stock. His liabilities are over
$3.000 .

Tae extensive pedling firm of J. W. Young &
Co. of Guelph, are in difficulties again. When
doing business in Teeswater they got an exten-
sion from their creditors, this they complied
with and the result was that in doing so they
imparted much confidence to their creditors and
got more goods. Until quite recently they met
their payments promptly, and now their assets
consisting of teams and a small quantity of
goods are worth about $1500, and liabilities of
$6,000.

Tue Toronto & Rapid City Land & Trading
Company, capital $40.060, will apply for incorpor-
ation by letters patent. Head-quarters at
Toronto,with branches or agencies at Rapid City
or elsewhere in Manitoba or the Northwest
Territory. Messrs. Arch. Young, Alex. Gemmel,
Jobn F.Taylor, Lewis Bently, M Jackson,Warring
Kennedy and John Downey are the gentlemen
applying.

As an evidence that the County of Kent is not
denuded of its oak timber, the London Adyer-
tiser learns that one firm, Messrs Flett Bros., of
Hamilton, purchased in that county, and ship-
ped from the river Thames last year, $45,600
worth of hewn and sawn oak, in addition to the
quanties of ship-timber and planks made by
D. R. Vanallen & Co., and other dealers in and
about Chatham.

TaE authorities of the City of London and of
the County of Middlesex have met and discussed
the bridges over the river Thames in London the
less. It was finally agreed that of the two which
arein an unsafe state, Clarke’s and Westminster,
the latter is to have a new superstructure of iron,
at the joint expense of the city and county, that
Clarke's shall be repaired and that the proposal
of a new bridge at Oxford street shall lie over for
the present.

TrE Supreme Court, in the state of Wisconsin,
has rendered a decision to the effect, that money
lent on Sunday comes under the head of bus-
iness transactions and therefore cannot be

collected. That court goes so far as to express
the opinion that if & promise be made, before-
band, to pay back money borrowed on that day,
it is in a like manner irrecoverable.

TuE ratio of mercantile losses to the volume
of business transacted in the United States, says
the N. Y. Shipping List, was smaller in 1880 by
at least 40 per cent. than in any other year since
the war closed. The steady improvement every-
where throughout the country since January 1st,
is mainly due to resumption of specie payment,
the great crops of cereals, cotton and other stap-
les, and the influx of gold from Europe; though
a potent factor that has contributed to the
general prosperity is the wise limitation of cred-
its, which has made the thirty and sixty day
note almost the universal rule.

From the fact that great quantities of cord-
wood are being purchased at the Goderich salt
wells, next season, it is predicted, will be a busy
one for the salt interest there. It is expected
that the Park Summer Hotel will be rebuilt by
the 1st June, next year. The Messrs. MackaYs
of that place, have retired from the dry good®
business and sold their brick store to Mr, Saun”
ders.

A FIrv calling itself McNaughton & Co., begs?
a general store business at Spring Hill, N. P
some three months ago, and the members Glen”
sor & McNaughton bought some $2.200 worth of
goods from various parties, in Moncton and else”
where. At the middle of January they bega?
hurriedly to dispose of their gnods, and last W€
the sheriff paid them a visit, and found the st0™
closed and not over $100 worth of goods iB it.
McNaughton & Glensor have disappeared, prob-
ably to the States, and it is not hard to say
whether the $2.200 they owe should be cl8 .
by the creditors as * good,” * doubtful” o
“bad.” -

F1ive former residents of Petrolia, ﬂ°°°mpsnlve
by Mr. R. A. Townsend, oil operator &o., h:
taken their departure for Akyab, in Brt n
Burmah, Indis, to bore for oil.  Mr. TO'W”:BS‘
left London in November, 1880, in the inte in-
of a wealthy English firm, and returns for re
forcing his staff of drillers and Opemt"”: oty
takes with him a large quantity of mach‘:in
such as tar burners, brass fittings for all osis?
of machinery, pump tubing, casing for A 1ar8®
wells, working barrels for deep wells, one phi-
still for distilling, and all the necessary &p b
ances for refining ; also a powerful 88W
engine and boiler. <on ME.

Tuz London Cheese Association, of wh 1:0 .
John Wheaton is president and Mr. Gw;wnt
Jewell, Secetary, shows by circular si:tit Loo-
the extent of the transactions in cheese l; poxes
don last season. The total number 3 on
offered was 127,625 ; total sold, 88 state 1 would
board, 56,664. But, private sales WhlZm over
make the aggregate number of boxes 59500'0 00.
62,000, representing in valuf over and
Each box contains 65 Ibs. of "heesTeiw large
average price was lljc. per ,lb' 21,420 pkgs
sales were made in August, ViZ., £% i
but the largest offerings, 33,1561 boxes:

September.
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&nyg heax: of a proposed Ontario Vessel Owners’
aptaing’ Association in the nature of a
gx‘,'“"1‘Oombination, or pool. And we are told
. a4 circulars have issued from Torouto, calling
' 8enera] meeting of delegates from the Provin-
to Ports at St. Catharines, February 23,
°bje:;mplete the organization. * The main
o appears to be the appointment of a
1'0vinr as agent at each port throughout the
arbo €6, to have control of all vessels, of the
ang alr tugs, and of the negotiations for charters,
eveso to attend generally to the interest of
ent:sels, afad to correspond with other port
oo and with headquarters. The Association
N 8 also to put tugs on at certain ports. to
Wrecking-tugs, etc., etc.,

;:';Vo °°mfnunieations reach us on the same
o e'r (;fle lllustxjating tardy honesty and the
lattey ﬁlfe-lor:\g ingratitude. To dispose of the
hag 4, Tt i 1t describes the case of a man who
fellowj)en in h%s early years befriended by a
oney Oarder, in the way of small loans of
o !le’ca per.sonal b(fnd and even the supply of
OwWereSisanes. of life, When a time comes,
Partjeq &v In which the respective positions of the
e“efact,ire reversed, and the recipient of these
ir }‘:DS becomes a creditor (for merchandise)
eh&rge in estower, heis the first to refuse dis-
1nsolvency to his benefactor—unsue-
‘ depr?jeahl.nerchagt but not dishonest and votes
it 4 is in 1m of his household goods! It is as

wgrate had, to quote Pollok,

A \th one hand put

Penny |
An 1y in the urn of povertv,
d'with the other took o shilling out.”

& ol
the *elief to turn to the other case, in which
deayy, €I subjoined tells its own story., The
on) . e_merchant to whom it is addressed
8 it the more touching :
Opy)
200 M. Avenue,
. Thos, Hawortl, Detroit, Mich. Jan. 11 '81.
Dy, Toront
r 8 Toronto.
lﬁ:"e an;:i]i\wlll you please let me know if you
1 szkg char “g on your saddlery or hardware
th 0, eage to me sometime about 1876 to
wqat‘ b 10t locate the date any nearer than
Y ought some tools from you when I

pugd for G
kel Yoy fOl"t udford, Thornhill ~and never
AN hem. Please send bill, I don’t

oW much it i,

0o JoHN .
g.et arp:r,s:;zl of 8 comwmercial traveller is told

o, Jazine as follows :

l‘ock, pas:eerection of the new pier at the castle
Conyg Ugers  from Duambarton had to be
:’)33 feryy 00‘“1 the Leven to the Clyde steamer
h“ ong 4 ccas‘;i, Towed by two elderly ferrymen.
oateq himn an English commercial traveller
oo fse?f on the gunwale at the stern.
“Noo n‘j”}’men warned the man of his
&mon, come doon aff that,or ye'll
miag hfsbagm&n .only replied by telling
Te o imselofv?’n business, and trust him to
ached gng <" No sooner had the rope
heegl rom tho the hoat got the inevitable
th, 8 up over eamer, than the fellow went
th&t,h owe the sterp. « Gowk ! T telt him
8 oy, ry Ver, being in the water, it behoved
sffort should be made to save him.

So the ferryman made a grab at what seemed
the hair of his head, when a wig came
away. Throwing this impatiently into the
boat, he made a second grip at the collar of his
shirt, when a front came away. Casting this
from him with still greater scorn, he shouted to
his companion, ** Tummas, come here and help
to save as muckle o’this man as ye can, for he’s
comin’ a awa’ in bitts.”

RAILWAY RECEIPTS.

Week Total Like period;Increase or

ending | earnings. ) 1879, decreas e.
G.T.R...... Jan. 22 3190,8773 8177,605] 13,2721
G.W.R.......... “ 21 91,075 86 148 49271
N. & NNW...I « 22 15,628 15,022, 602
Can. Centrall ¢ 21 7,187 4,178 3,6091
Midland ....... “o21 3,327, 3,201 1261
T.G. & B.. P e e
T. & Nip. ....| * 21 3,35 3<38 129D
W.P.& L...... “ 6 2,152 1,547 6051

—The year 1880 hasnot proved a profitableone
to American manufacturers of silk goods. Pro-
tection was greatly stimulated and while the
spring business was more active and *‘ rushing”’
the fall market was overburdened by the home
production added to large importations. But
appearances now indicate that the excessive pro-
duction will not be carried into another season.
The Silk Association of America thus states the
production of finished goods in the United States
for the year ending December 31, 1879:

Machine twist .....c.cviininnaes $5,891,300
Sewing silk ........... N 778,250
Flosssilk ....oo.vuuunn [P 166.935
Dress goods ...covevenvnenns eeees 3,806,625
Sating . .voevieeiieriaanenas vee.. 1,100,175
Tie silks and searfs o....oovenennn 547,675
Millinery silks ...covvvineinnnnn, 977,495
Broad goods not aboveennumerated 538,655
Handkerchiefs .......... veeesees 3,583,125
Ribbons ............ esssennsnaun 5,535,205
LAaces coeeveerennnns Ceieeeeaaaan 406,300
Braids and bindings ....... ees 828,255
Fringes, dress and cloak trimmings 3,590,860
Cords, tassels, and millinery trim-

MINEB . v ivveiiiiiienenns 930,540
Upholstery and military trimmings 947,405
Other trimmings .......ooouuunnn 141,180
Silk value in upholstery and mixzed

g00d8 t.eiiiiiiiiiiiians e 123,750

Total .....oonvvnvn.... $29,983 630

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co

Canadian Tweeds,

SPLENDID ASSORTMENT,
EXTRA VALUE,

From the Lowest Price All Wool in
the Market to the best Goods Manu-
factured in the Dominion.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS,,

IMPORTERS OF

MILLINERY

AND

FANCY DRY GOODS.

Stock Complete in all Departments.

58 & 60Wellington St W.
TORONTO.

22 St. Helen Street, MONTREAL.

FURNITURE.

Having carried off the Highest Awards, Two Silver
Medals and a large number of other Prizes for
Drawing Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-
ture Coverings, Centre Table,
ete., etc.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet Co

GGG, BBB  gSScMM MMIITTITH H
G G §8MMMMH T H_H
8o % egEANER £ Reg
BBB Bss®M M MO T H
&%
Py
i
sk s
NN NDDD EEERRR 00 NN
H BRRENN R b E KRS %NN R
Holke NNND DER RRR 8830 ONNN
HE NNND DE R Rg 50 ONKN
HEEEN NNDDD EEER R588% 00 K NN

ve very busy opening
SPRING GOODS.

Travellers orders ave ve-
cerving attention as fast
as goods arrive.
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Leading Wholesale Trade of Toronto.

WYLD. BROCK & DARLING

IMPORTERS OF

Woollens, General Dry Goods, &c.,

TORONTO.

SPRING AND SUMMER, 188I.

Our new Spring Goods are now coming rapidly
forward, and stock is expected to be complete by
the 15th February.

Inspection by the Trade respectfully invited.

WYLD, BROCK & DARLING,

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

H airdware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,
Tamers, Importers, Leather Dealers

41 Front 8t. East, Toronto.
613 & 515 St. Paul St., Montreal.

TANNERIES BRACERBRIDGE.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS—Unsurpassed for quality
durability and cheapness.

STATIONERY—O! every description.

BOOKBINDING—Noted for style, strength
and moderate prices.

‘Wallets, Bankers’ Cases, &c., equal to anything
made,

Wim, J. McMaster, McClung & Co,

British and Foreign Dry-gods,

54 FRONT STREET WEST,

"'TORONTO, Ont.

Leading Wholesale Trade of Toronto.

e A A A e A A s P

WHOLESALE MANUFACTURER OF
BOOTS AND SHOES,
Front St. E, Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now
producing a large variety of all the leading lines of
BOOTS AND SHOES equal to any made in Canada.
I guarantee good material and the pest workman-
Shif) My travellers are now on the road, and will
call with complete linesof samples. My patronsand
the shoe trade will best serve their inteérests by call-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 38 & 40 Front Street West,
JAMES COOPER. TORONTO'

JOHN C. SMITH.

THE LACE WAREHOUSE

I8 BHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WIHITE & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERR' ASSOOIATION
68 FRONT STREET EAST,
TORONTO.

Storage (Bond and Free) and Warehnuse Receipts
Granted.

C.G.COBBAN&CO.,

Manufacturers and Importers of

Nouldings, Looking Glasses,

CHROMOS, FANCY GOODS & SFECIALITIES.
. 102 Front Street West,

TORONTO, Ont.
ESTABLISHED 1862.

JOHN FISKEN & GO

DEALERS IN

REFINED PETROLEUM.

OFFICE-23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorable bought, please write us for present quo-
tations.

R,

Ogiley s Co.

HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS—assorted.

OGILVY & CO,

41 FRONT ST. WEST
Toronto, Dec., 1880.

M & L. Sl Bemjamn & O

538 YONGE AND 9 JORDAN 8T
TORONTO.

TINNED IRON,

MILK-CAN AND CHEESE
VAT FIXTURES.

Price List will be forwarded on application.

ENGLISH HOUSE:
SAMUEL SONS & BENJAMIN, o
No. 1 RUMFORD PLACE, LIVERPO

(Established 1859.)

WILLIAM GALBRAITH

COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER!
No. 80 Front Street,

TORONTO.

Grai?
Advances made on Consignments of Flour:

Oatmeal, &c.

g s

Spring Canadian Tweeds,
Spring Scotch Tweeds,
Spring Coatings,
Spring Prints,
Spring Dress Goods,
Spring Hosiery &
ALSO

- Goo
i tock of New Millinery
A Splendid Sliggml terms to good men.

HUGHES BROTHER

NTO

Glovoﬂ:
as. 0

S.

(o)
3 Melinds, and TOB
menovss:} Yoljg«;dnn streets, { AL
ONTRE: .
Orwicr: 214 Bt. James street, ni‘wpre»«!W"‘M

Mz. E. O'BRIEN,
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The WRonetary imes

AND TRADE REVIEW,

lith, Which has been incorporated the “Interco-
onial Journal of Commerce’” of Montreal, the
«ip o Review” of the same city (in 1870), and
1S he Toronto Journal of Commerce.”
SUED EVERY FRIDAY MORNING.
0a SUBSCRIPTION-~POSTAGE PREPAID,
Bro2dian Subscribers.. ..$2 a year.

mitish 108. sterling a year.
4”‘61'ican “ . gay

..... 32.50 U.8. Currency

Book anp yos PRI)V?ING A SPECIALITY

Office—Nos. 64 & 66 Church 8t , Toronto, Ont.

EDWD. TROUT, MaNAGER.
%

TORONTO CAN . FRIDAY FEB.4 1881

My NICIPAL FINANCES OF ONTARIO.
The Treasurer of Ontario, Mr. Wood, in
'_b“dget speech, diverged from the main
!pilc °.f his discourse to present some iuter-
useng Information on the subject of municipal
88ment, taxes and debt. He drew from
niso 8ources of information : a return fur-
the ed l?y the clerks of municipalities and
. uditor’s abstracts of receipts and ex-
ditures, The two do not agree. The

T Was treated as the more reliable. But
'ayellhwe come to examine it, we cannot
M, -3t we feel our foothold so sure as
fOr.18700d does. The assessment receipts
Tate 0f9 Wer.e found to be $7,872,461. The
but, M taxation varies very much of course ;
°°lllet}:: Wood concludes that the average is
o q. ng less than a cent on the dollar.

.1 2 Dot know how this average was arrived

t e, :t 1t can only be an approximation to
trog ;f;t truth. Mr. Wood got returns
~250 92 townships, nearly the half of which

“Tare assessed for all purposes
ong cent, all purposes under

ki

3
28 af‘e 8ssessed at .... 1c¢  and under 1jc
6 « 1 “ 2
6§ 2 o 2}
8 « o 2% “ 24
ft “ove 23 “ 3
1w T 3
81 V‘{lages are under 1
88 ‘“ rated 1 “ 13
T N ¢ “ 2
8 « “oow g “ 2%
8 « “ow gy “ 24
g “ ¢ ‘" 2& ! “
to “ over 3
29 B8 are assesged 1 “ 13
9 . “oq3 “ 2
5 « o 2 13 21_
8w “ o9 “ 2%
to . " 2 "
e g N 2*
tow, N S8essable area in each township,
°f.wt ikin City were always equal, the means
thiy 5, notg an average would be clear ; but as
4nq %9, & disturbing element comes in.
;ery mll’cl:md the accuracy of this average
Neeq the €bends, because from it is de-

Otal value of the assessable pro-

perty in Ontario. The latter sum isset down
$787,000,000. This conclusion would be at
correct, if we were sure of the foundation
work ; but the truth is the average cannot
be made with exactness, since the materials
for making it are wanting.

But when we have got, in this way, the
agsessed value, we are as much at sea as
ever. The assessed values are all sworn to
be the actual values ; but it is notorious that
they are far from being so. Mr. Wood tries
to arrive at the truth by adding forty per
cent. to the assessed value. He may be
justified in doing so; but it is still true
that figures, sworn to as correct, which yet
require so much correction, cannot be looked
on as very trustworthy. We cannot be sure
that forty per cent. added to the sworn
value gives us the true value. We are quite
sure that in Toronto, of which the revenue
is about one-tenth of all the assessed revenue
of Ontario, no such addition can be made to
the assessed value without going far beyond
the true value. Very often, when the ques-
tion of value comes before the County Court,
there is found to be an over-assessment.
But Mr. Wood is undoubtedly correct in
assuming that, as a whole, the Ontario assess-
ment is considerably below the real value.
The difliculty is in saying huw much. Any
percentage that may be assumed, is necessar-
ily arbitrary and open to question. Among
the evil habits for which it seems impossible
to get a cure, is that of assessing township
property far below its value. If the devia-
tion irom the true value were uniform, there
would practically be no difference in the end ;
but fictitious values must always vary with
the caprice that makes them. The attempt
to equalize assessments essentially false is
a leap in the dark ; the pretended correction,
being made in the bulk, is the roughest way
of arriving at averages in a matter regarding
which truth is to be got at only in de-
tail. If the true value were given by the
assessors, to the best of their ability, there
would be nothing to equalize, and the best
possible guarantee that every man would
bear his fair share of local burthens, would
be given. Assessors have been known to
swear to their valuation as correct, and after-
wards to swear that it was only two-thirds
of the real value. An assessment that does
not aim at accuracy’is a fraudulent assess-
ment ; and men systematically guilty of
making such assessments, ought to be held
to strict account. But as false assessments
do not admit of scientific correction, we
shall in vain attempt to add to or substract
from them, if our object be to get such pre-
cise information as statistics are supposed to
be able to give.

Mr. Wood, on the strength of an average
which he has taken pains to make as accurate

as possible, but which cannot be made with
precise accuracy, finds the assessed value of
property in Ontario to be $787,000,000 ; and
he corrects these figures, in the way we have
mentioned, by making it $1,200,000,000. We
may remark, however, that forty per cent. of
which Mr. Wood had before spoken, added to
$787,000,000, will not give $1,200,000,000.
He may be within the mark in making this
addition ; but whatever importance we may
attach to the correction, we are not at liberty
to forget that we are dealing with conjectural
figures, arrived at by taking notoriously false
values, sworn to as true, and changed by
an addition which is intended to bring us to
the truth, but which is necessarily arbitrary.

Municipal debt is naturally viewed in re-
lation to revenue and taxable property. The
debenture debt is given at $22,000,000; and
even here Mr. Wood has had to add two
millions to the returns before him, by way
of correction. Of course not all the muni-
cipalities are in debt ; and of those that are,
Mr. Wood estimates the value of assessable
property at $500,000,000. But as every tub
must stand on its own bottom, averages
would here be of no value and aggregate
amounts must be looked at in connection
with the details which compose them. Muni-
c¢ipal revenues are not always confined to the
assessed taxes. The assessed taxes, in 1879,
did not reach eight millions ; while the total
revenue was over eleven millions ($11,137,-
747.10,) and the expenditure $993,361,736.
If we deduct the railway stocks in which the
municipalities have invested, we might as-
sume that they possess the means of reducing
their liability to about seventeen millions,—
$17,025,795 is the amount given by Mr.
Wood—but this wouid be delusive. Asa
realizable asset, railway stock in the hands
of a municipality is generally valueless.

Mr. Wood has shown by figures which, if
sometimes conjectural, do as a whole throw
light on the subject, and show that the muni-
cipalities of Ontario are notin a bad position
financially. But the statement is made
without a resort to detail in which only, if
anywhere, the weak spots could be found.
After all, the trustworthiness of any muni-
cipality must be sought in its own financial
condition. There, investors will do well to
look, and there alone.

A NEW TRUNK LINE.

The existing trunk lines of railway be-
tween the Western States and the seaboard
are threatened with a formidable opposition.
An air line is first to be built between New
York and Chicago and finally cairied to
Omaha. A very powerful combination has
been made to do the work, by the consolida-
tion of five railway companies, organized in
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the States through which the road is to run.
The estimated cost is $100,000,000 and all
the capital has been promised by European
and American capitalists of note. Most of
the contracts for gradingand bridges between
New York and Chicago have been let, and
10,000 men will soon be at work on the line.

By this line the distance between Chicago
and New York is reduced to 786 miles. This,
however, is not the only advantage. It is
claimed that the lighter grales on the
new line will enable an engine to draw a
great deal more than on existing lines. But
there is surely exaggeration in the statement
that the difference will be nearly three times,
Rates of freight will of course be reduced.
Instead of 20 cents a bushel from Chicago to
New York, the usual rate for some years
past, the Continental Railway Co. proposes
to charge only 15¢c. If this promise be kept,
as it is likely to be, existing trunk lines will
have to consider whether they can afford to
reduce their present rates by 20 per cent. If
the new line be confined to the carrying of
freight exclusively, it will have to sacrifice
the most profitable part of a railway’s work,
passenger traffic. Although the first object
of the Continental will be to carry freight,
it is claimed that the road will be specially
fitted for rapid passenger travel. But it is
difficult to see how the road could serve
both purposes, unless there are two sets of
double tracks. With 800 freight trains con-
tinually in motion both ways, there would
be no chance for rapid passenger trains. From
freights alone a gross income of 868,000,000
a year is expected ; and if the earnings were
equal to those of the Penusylvania Central,
between Pittsburg and Jersey City, the a-
mount, it is said, would be $100,000,000,
equal to the whole cost of the road. Still,
the estimates of railway promoters are very
far from being uniformly realized. The
shortening of the distance between Chicago
and New York and the improvement of the
grade, are two points greatly in favor of the
Continental and must go far to insure its
success.

This success must at first be detrimental
to other and longer roads with heaviergrades.
In time, there will be work enough for all
to do, but the short route once established,
will be likely to give birth to other short
lines or an extension of the facilities of the
of the Continental on a scale practically un-
limited. The most favorable lines must in
the end win, in a competition which will be
of the severest kind. The question whether
existing trunk lines can afford to lower their
rates, will soon have to be faced ; for the
Continental is expected to be in running
order in about two years.

In Canada we are trying the somewhat
perilous experiment of working against

nature, at several points. If our only object
had been to reach the ocean by the nearest
possible rail route, from Quebec, we should
not have selected the circuitous route of the
Intercolonial. There is a proposal to reach
the sea at St. John by a shorter cut; but
even this road must be longer than that
which has its terminal point, on the Atlan-
tic, at some port in Maine. There are
many problems in railway competition, on
this continent, which the future must be
left to solve.

SOME POINTS GAINED.

The questions that arise out of the Syndi-
cate contract are of two kinds; one having
a temporary and the other a permanent
interest. However pecple may differ about
the price to be paid, the question once set-
tled has no permanent interest beyond that
of more or less. But it is different with
tariff rates for passengers and freight, and
pro rate charges, based on mileage, or dis-
criminating rates against short and in favor
of long distances, The energy of the Tor-
onto Board of Trade has been rewarded by
a guarantee that the trafic interchanged be-
tween the Canada Pacific and the Pacific
Junction railways, shall not be subjected to
discriminating rates. A Montreal journal
complains that the same guarantee is not
given to the North Shore Railway, as against
the Canada Pacific and the Canada Central.
We do not think, however, that there is any
danger to be apprehended. Discrimination
is never made against long, but always
against short distances. The long distances
are the favorites with railway companies,
which naturally want to carry whatever is
entrusted to them as far as they can. Tt is
quite likely that the Canada Central will
come under the same management as the
Canada Pacific, for one member of the Syn-
dicate has a large if not a controlling interest
in it; but it is in the last degree improbable
that the directors should desire to give
exceptional advantages to the Prescott,
the Brockville, or the Coteaun line, to
the detriment of the North Shore. TIn
fact, a close alliance between the Canada
Pacific and the North Shore will be a
a necessity ; whether the latter become in
name a link of the Pacific line or not, it
must be 8o in reality. Whether by pur-
chase, lease or some joint arrangement for
running, or the transfer of freight, the con-
nection must necessarily be close ; because
the interests are identical, not adverse. For
the satisfaction of those who think the inte-
rests of the North Shore not adequately
secured, there could be no objection to a
guarantee that it shall not be discriminated
against.

The tariff which may be sanctioned for
the Canada Pacific, will be a matter of daily
interest to every one concerned in the trade
of the North-West. One difficulty connected
with it lies in the conditions under which,
once adopted, it can be altered : for it can-
not be changed till the company is making
ten per cent. on the capital expended. 0P
the question, What is the measure of that
capital, doubts have been expressed, and
Dr. Tupper has given the assurance that it
is to be only on the capital which the com”
pany will itself spend. This of course
excludes what has already been expend
by the Government. .

Something has been said about the Syﬂdf’
cate foregoing its privilege of entering certsl®
materials required for construction, free @
duty. This has always appeared to us 88
question of more or less. The freedom fro®
duty is a part of the price of the contrach
and if the price be too high, objection to
exemption is well founded ; but if Parliameé®
was right in deciding that the whole amount®
compensation constitutes a fair price, ther?
. . uld
is no reason why some part of it sho
not be in this form. This is altogethe® s
question of more or less, and is not 0n®
permanent interest, like the tariff rates 5°
freedom from unjust discrimination.

LOAN COMPANIES MEETINGS:

88
The tendency, for a year or two past b

been towards a reduction in the return “?o
capital invested. Banks, loan comP"'me 5-
and corporate securities generally, have ot
perienced this tendency, which has nob
confined to this country. From Bevenre.
ten years ago, seven per cent. was safely t08
alized by investors in the United Sts .
but now a yield of about four per pest
is about what is got from the #hich
properties. American railway bonds 7 P
brought par in 1872 and yie]ded 1880,
cent., were held at 132 in Decembers ind-
yielding 4.09 to the investor. E"ery £ No¥ -
cation, says the Financial Chronicle, zleﬂt’
York, appears to be, for the momeni"f”'aIn in-
in the direction of smaller income IF ats
vestments. ‘‘Even our city real r cen?
mortgages arc eagerly taken at five I:ies go©
and Chicago city four per cent. boP 3 007"
in blocks at par, to be retailed out @ oinl
siderable premium.” It is further PO

: jncreads
out that capital is nOW l:d
faster than ever Dbefore, amo
the demand for money Onta b:ctgomg o8
is feeble. =~ When real esta iy p&“'

active and building operations gener
take of the movement, this state Oe i +he
will pass away. We think we seup

new enterprises which will t~zw:;v.llo:;1 e
amounts of capital, the way] to

-
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ation of the equilibrium between the supply
and the demand, in the future; though when
this will take place, must depend upon the
rate at which the vast amounts of surplus
capital now offering, will be absorbed. In
all probability, some years must elapse be-
fore this will be accomplished. Meantime,
Some companies, obliged to take low rates of
Interest, cannot be expected to continue the
dividends hitherto paid.

The directors of the Western Canada Loan
and Savings Company have, according to the
Statement of their president, been always
l%kin,f.{ forward to a time when the high
Tates of interest prevalent during the early

ays of such companies in Canada would no
i:’Jgel‘ prevail, and have been preparing for

- Reduction has been made in this com-
g:“Y’S rates for loans, but the lessened
of":me has been in part offset by a reduction

he rate of interest on deposits, and by
r:‘:Ucing the interest paid on mew deben-
aves to 4} per cent., at which rate sales
!lowe been mafde. The company’s mortgages
cre amount in value to $3,195,344, an in-
Se of $215,000; its deposits have increas-
a ‘_‘Tfng the year and now amount to over
bemlnlon dollars; the Reserve Fund has
oon added to out of last year's earnings
cﬂpil:a;l?w stands at 41 per cent. of the paid
°°mpan’ and the properties hel(.i by the
anq theyl last year have .been disposed of
Secouns (;sses charged against the contingent
the !‘esero that year. {&s that account, and
roperthe then for estlmatt?d loss or unsold
at the i :ﬂame to .31 7,808, it would appear
Of roq] pros su‘stamed' upon the realization
all thyy A Pertle's d\?nng the year absorbed
congi Sum, which is by no means excessive,
*ldering the extent of the busi ;
e&tureg . extent of the bum.rles? dene.
Vear o the company’s .polxcy is that
Hatey o 11’8 ma:de, as the president’s speech
tiong and o xear its own l?urdens,‘ all commis-
eing oy [:ienses arising during the year
that Vear ged to profit and loss account of
- The aftairs of the Western are

Own b .
fa‘°t0ry ¥ this report to be in a very satis-

'tock, 16;113}) e. The price offered for its
Opinjo, o » and no takers, serves to show the

1hventom ePerf"uY entertained of its value by
> I 1ts nineteenth year.

Bup deifross Profits on the business of the
shown, ti &bnd Loan Association for 1880 are
613 in 187991385,254, as compared with $98,-
gregat of’l and $108,598 in 1878. The
from 899 40, %ans was, however, increased
in 1,8 " 1n the previous year to $168,-

y nearly 8(;0 Deposits, too, have increased
twelyg mo ’00? over those of the previous
nths, in the face of a decreased

i t allowgd upon them. A frank
Moount, of ) made in the profit and loss
been bette 0919 matters which would have
r 1aid bare at an earlier date. The

of intey
t‘tement res

sum of $135,173 has been written off the |to having rejected 4 out of 110 applicants.

value of real estate held by the Association,

This, we think, will strike insurance agents

and the amount of reserve fund, $94,240, is | as being a wonderfully small proportion of
also written off. The premises on Toronto | rejections, even for a careful agent to experi-

street appear now at a cash valuation of | ence.
$80,000, instead of, as last year, at the
The value of | prohibiting the admission of persons over 50

nominal value of $96,645.

The report goes on to state that
under the restriction adopted a year ago,

mortgages held now appears at $967,884, as | years of age, the average age of the new

compared with something over a million
dollars a year ago.
in hand, in most cases at an advance upon

members seeking admission is now 33 where

The sale of properties|it was formerly 46; “a result which, in-

creasing every year,” the medical referee

the valuation of 1879, the retention of divi- |says, ¢ will no doubt be of incalculable bene-

dends, and the keeping down of working fit to our association.”

We venture to pre-

expenses to a low figure, some $4,000 less dict that Dr. Brown will be disappointed in

than the last year, have, we are told, re-

placed the impaired capital and added youthfulness in new entrants.
We have | hopeful sign to see expectations raised of

$7,338 to Contingent Account.

his anticipations of an annually increasing
It is not a

already had occasion to comment pretty adequate relief from such a source, when

freely upon the policy of this company,

the vital question is the establishment of a

and to state some plain truths which | proper actuarial reserve fund of at least
had they been admitted, or at least acted $200,000.

upon by the management a year ago, would

Reference is made by the directors to the

have redounded to their credit and to the |actuary’s report, extracts from which were

advantage of the Association.

1t remains | given in our issue of 5th November, but no

now to welcome the more thorough adminis« recommendation is made as to providing for

tration which has been begun, the favorable

the lack of reserve, equal to about $175,000,

results of which may reasonably be expected shewn to exist in the society’s funds.

to show themselves from henceforth.

LONDON MASONIC MUTUAL.

The ninth annual meeting of this Benefit | stitution.

seconded by J. H. Greenwood, the clause
limiting the assessments to $15 per $1000 in
any one year, was struck out of the con-
Pretty much the same officers

\ At the meeting, on motion of M.D.Dawson,

Association was held at London, Ont., on{and directors as last year were chosen ;

Wednesday, the 26th of January, and was

attended by 49 out of about 1,500 members.

As stated in our issue of 5th Nov. last, this

association is a sort of life insurance society,

Messrs. Thomas Beattie and Wm. Skinner
taking the directorships previously held by
Messrs. Long and Waterman.

The following are the most important

paying by an assessment of $1.00 at the|statistics from the excellent reports furnished

death of each member.

Only 80 cents, how-

by the secretary, shewing the society’s ex-

ever, goes to the widow, and 20 cents to a | perience :

reserve fund, formed originally for the pur. Average Each Cost pe!
. . . Year. Deaths. Age. Claim. Total, $1000.
pose of preventing the assessments exceeding | 1872 5 6 @ 524  § 2008 8960
i : 1813 9 37 1,227 11,047 7.30
$15.00 in any one year, for each $1000 raised 18;4 18 41 1,965 29%53 1%3
. 875 26 42 2,178 54, :
bty a.sses.sment i 1876 25 46 1944 43,600 12.80
The directors’ report shows the member- %87; 25 48 1,330 gg,g% iggg
: 78 2 35 , .
ship to have farther decreased to 1475. 1379 12 1?, i’,z-ﬁ 14704 7.80
Now members were added to the num-| 180 27 81 1,200 32,400 18.30

ber of 106, and 124 old ones withdrew by
The mortality of the

nou-payment of calls.

According to the actuary’s report, about
42 should have been collected at every death,

year was very great for an association only | instead of $1. during five or six years past.

nine years old, the deaths numbering 27,
against only 12 the previous year.
receipts of the year were : from assessments,

But, of course, this would have driven out

The | many of the young, and a good proportion of

the healthiest members, who joined on ac-

$32,327 ; from entrance fees, $868; from count of the $15 provision. But the $15
annuul dues, $1457; and from interest on limit has had to be swept away by the logic
the reserve fund, $2,077.04. The disburse- of actual mortality ; and so surely as actuar-
ments were : for death claims, $32,400, and |ial predictions about that have been speedily

for expenses $2,787.77.

The assets are |fulfilled, so gurely will a proper reserve have

shewn to be $30,431.08, and the liabilities | to be provided, and the assessment plan
for 3 unpaid claims, $3,600, which with one |abandoned. Otherwise disastrous failure is
item of $111.51, leaves a reserve fund of | the only future in store for this, as for every
$26,719.77, a slight decrease as compared | other assessment society, let its name be

with last year.

¢ Mutual Benefit,” ¢ Maccabee,” ¢¢ Work-

The medical referee, in his report, alludes man,” or ©* 0dd Fellows Relief.” And the
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more apparently prosperous the society inI

its early days, the more disastrous and wide-
spread the calamity when it comes, and the
more fierce will be the anathemas heaped
upon the men who are so actively engaged,
in the face of actuarial warning, in leading
the people astray.

A serious feature in the above sta‘istics is
the increase of the average age of members,
during six years, from 41to51. The funda-
mental basis of the assessment societies is
their claim that new members will take the
place of old ones, 50 as to keep the average
age always about the same from year to year,
and thus keep the cost per $1,000 from in-
creasing to an unbearable figure. All statis-
tics prove that such & result is impossible ;
that the average age of members will increase
faster than the age of the society increases,
and the annual cost per $1,000 will grow
from $5 or $6 in the first few years, to $10,
$20, $40, and if the society does not sooner
dissolve, to $100 and over per $1,000.
Healthy, insurable men of 30 years of age
cannot be expected to pay assessments of
even $20 in any association where there is
constant increase to be expected in the pay-
ments, especially if there is, at the same
time, constant decreases in the amount of
the insurance. And so surely as ages in-
crease, so surely must assessments continue
to increase until they become unbearable.

Another striking feature is that the mor-
tality, for six of the years shewn in the last
column, has averaged double the $5 or $6
usually promised in assessment societies. In
1880, it was three times the amount ex
pected by the founders of all such associa-
tions, and considerably higher than in most
life insurance companies of nearly half a
century’s age.

We deem it a matter greatly to be regret-
ted that the annual meeting of the society
should have closed without a more determin-
ed effort to put its future operations upon a
sound and solvent basis. It is no charity,
much less does it merit thename of business,
to provide for the 100 widows of the first few
years by erecting a structure that will, in its
inevitable fall, deprive the 1,000 or 10,000
widows of the future of the support which
they might have, if their husbands were not
led to waste their means on delusive asssess-
ment schemes.

—Gold mining in Nova Scotia, in which a
g0od deal of money has been invested in past
years, not always wisely, seems likely now
to be undertaken with renewed vigor, under
the advice of experts, and with the latest
economical apparatus. Greater success than
ever is therefore to be expected. Late intel-
ligence from the Montague gold mining dis-
trict of Nova Scotia indicates that claims are

being taken up rapidly on every known lode,
and that it has been found needful to extend
the proclaimed district both eastward and
westward. Operations are likely, therefore,
to be very active when Spring comes. An
American company isreported to be in treaty
for a block of areas, and it is to providea first
cluss crushing mill and the latest plans of
amalgamating.  Fair returns having been
obtained with the present most primitive
process of extraction, and by the use of the
rudest sort of crushers, it is not to be won-
dered at that still better results are predicted
by experts who have visited the district in
the interest of American and Canadian cap-
italists, Messrs. Kaye, Symonds & Clo. have
opened up an 18 inch lode, some 2,000 feet
west of their old workings, 10 tons having
been crushed which gave 3 ounces to the ton.
The new opening on the Rose lode promises
richly, and arrangements are being made for
opening new shafts along the entire length
of the property. The barrel lodes are being
tapped in several directions, and show well.
The government will, it is said, offer a prize
at the next Dominion Exhibition for the best
process of amalgamating.

LIABILITY FOR AGENTS’ ACTS

There can be no doubt of the soundness of the
principle that in ease of wrong-doing on the part
of a servant under such circumstances that his
employer and any third party concerned may be
said to be equally free from blame, the loss
should fall on the employer rather than upon
the the third person. The great difficulty is in
determining, in such case, as it arises, whether
the parties are free from blame. The circum-
stances under which such a loss may occur are
so endlessly diversified as to cause much uncer-
tainty in the result of any litigation intended to
determine on whom the loss is to fall, no matter
how careful and able may be the tribunal resort.
ed to. A case just decided by the Court of Ap-
peal for this Province furnishes an instance of
what appears rather a hardship npon the de.
fendants in the suit. The plaintiff sought a
loan from the defendants, the Dominion Savings
& Investment Society, through one of its agents
and requested by his application that the money
should be sent by cheque addressed to the agent.
The cheque was in due course sent by the com-
pany to the agent, payable to the joint order of
the agent and applicant. Upon this cheque the
agent drew the money and absconded with it.
The plaintiff claimed that the endorsement of
his name on the cheque was a forgery, but the
evidence satisfied the court that it was genuine
and that the plaintiff had endorsed the cheque
before the agent. It was strongly contended for
the defence, that by so endorsing the cheque the
applicant had made the defaulter his agent to
procure the money. It was also urged that by
drawing the cheque in such a form as to make

it impossible for any one to collect the amount ,

of it without the plaintifi’s signature, the
company had complied with the applicant’s
directions and done all that could be required of
them. It was however held by his Lordship
Vice-Chancellor Proudfoot, of the Court of Chan-
cery, before whom the case was tried, that the
company by making the cheque payable to the
order of their agent, made it bis duty either to
endorse the cheque to the applicant or to see
that the money reached his hands; and that
they must bear the consequences of their agent’s
fraudulent neglect of this duty. A decree was
thereupon made restraining the company from
taking any proceedings on the mortgage made
by the plaintiff as security for the loan, and
directing them to reconvey the property. Against
this decision the company appealed without
avail, for judgment has now been delivered by
that court sustaining the ruling of the learned
Vice-Chancellor. The case is of course one ©

those where much may be said on both sides:
and as it appears to us quite as much in favor
of the company’s contention as against it. 0B
thing is certain that all loan companies 8B

others whose business involves the payment 0
money through agents, should make a note of
this decision and govern themselves accordingly*

NEWSPAPER LAW.
The whole edition of a newspaper in an On-
tario village was recently seized by the postma®”
ter, we are told, and sent to the dead letter o' ce
at Ottawa  This was done because the publiSher
had folded up inside the papers in question, ‘n
mailed with them, certain fly-sheets, consi“‘nf
of advertisements issued by me: chants. A cor'
respondent, who sees in this act of the pO'B“n":
ter only ‘‘an arbitrary proceeding or 8 p.1309
spite,” asks us to explain the law governing
oint. "
' Such matters are regulated by the Act 38 V:;:
Chap. 7, which establishes the rate of Post“gt:
newspapers and periodicals, how they 8r¢ .
put up and prepaid, and the rate upon ‘.‘ P“m&Po"
lets, circulars, prices-current, hand-bills,
&c.” By Section 22, however, all neWSPasnc
and periodieal publications are * under aster-
regulations (as to postage) as the‘Post’I’!l
General may, from time to time, dJrect-T ronto
have made enquiry, therefore, of the 1:)0 -
Postmaster, what the procedure is in Fﬂ° 1y i
as our correspondent instances. His ’es bills
in substance, that while posters and han o
referi‘ing strictly to the business of 8 n‘“;:g
are properly under the cent. per P‘mnd r'sen;ente
while even fly-sheels containing g,dvert':i thoy
of merchants, are not interdicted, prov? print
occur upon the same sheet with other supple”
reading matter, of the nature .Of 8 1 whiob
ment to the regular issue of th.e Joml:;i'soretion
they accompany, it is yet within th; tor offio
of any pestmaster to send tothe d.es'dl ate 1 adv
issues of papers with which are ciret & Zoce
tisements or communications Wlflch. ; te abOVer
bounds we have endeavored fo indica
and which have not paid extra postsge-

we have
In this connection, we may Say that
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Observed, in several journals in London, Brant-
ford, and elsewhere, strictures, which appear
amply justified, upon a violation of the franking
Privilege in the interests of a trade journal pub-
lished at Ottawa. It is alleged that the journal
in question, the Industrial World, is permitted
to send its circulars over the country free of pos-
tage. The envelopes containing these are said
to be initialed “ E. H., M. P.,” and postmarked
*“free.” Thisisan injustice to other newspapers
for which there can be no excuse. There is no
objection to the postal authorities enforcing the

8W as to extra editions, circulars, and the like,
!)nt there is a decided objection to such favorit-
18m gg is here apparent.

FACTORY NOTES.

The proprietors of the Berlin Foundry, Messrs.
slson & Co., are about making an addition to
eir premises to accommodate the growing busi-
Bess for which their present buildings are in-
8dequate, The materials are being hauled upon
® grounds for an extension of their main strue-
turg ¢ King street, with an office at the side.
The whole of the present building will then be
tted with machinery, and the capacity of the
8¢tory will be more than doubled.
The Ruthven Woolen Mills, at Ruthven, Es-
%x Co., Ont., were sold by order of the court of
8ucery on Tuesday of last week, and pur-
hased by Mr, Harris, one of the parties engaged
l: the suit.  The price paid for them is said to
&7e been $4,125.
o © regret to notice the destruction by fire, a
fw days ago, of the grain cradle and rake factory
Ha ‘idessrs. Brown & Baker, of Waterdown.
Ving laid in a supply of timber and other ma-
Tal last fall, the firm had only started to manu-
the Wre after New Year’s day. So favorable was
that Prospect considered for the coming season
& number of new hands had been engaged.
o Y 8ome means not known, the mill took
ﬂnngout 1.30 one morning and was totally con-
+ The loss is about $4,000 and the insur-
"i“:'ew‘lich.is in the Waterloo Co., $1,200. The
.~ ®Xertions of the townspeople saved the
wil 8 sheds and outbuildings, but the factory
ity 8Y¢ to be rebuilt. Its destruction throws
& Dumber of peop’e out of work.
8ty ® Hamilton Clock Factory is about to be
8gain, if the Spectator, of that city, is
Y informed. For four years it had lain
9 now Mr. John Keyworth, of New York,
Depy Am:e'en' it is sai.d. manager of some promi-
‘boutto Tican f.a.ctones of the same kind, is
hag b, re“’Pt?n it about the 10th February. He
deg; Ought with him a variety of patterns and
Very’ :n.d says the premises and macpinety
Quite o va:;table for making a good article and
Port o4 "ellety. Clocks are to be made for ex-
The Gue) 88 for the home trade:
Mccl'ae &e Ph manufacturing firm of Messrs. D,
Bown g tco" have purchased the building
wil|
tugg of toxt; with machinery for the manufac-
the f ﬂe. fabries of worsted and shoddy, and
Which wilj occupy it, is said, by the

%Orraet)
ldlg, 4,

he Allan Mills in that city. This|

Herald, to be a new one. The factory will be a
three set one and is expected to be ready by the
opening of spring.

A New Brunswick paper states that the fol-
lowing industries are flourishing in the village
of Upper Woodstock, in the rich county of
Car'eton in that province : Iron works, steam
furniture factory, hay pressing, vegctable export,
fruit culture, besides the ordinary trades of the
harness-maker, boot-maker, tailor, tanner, black-
smith, & The iron works at that point passed
into the hands of an American company last
spring, which has built a branch railway 1§ mile
long connecting the iron works with Woodstock.
Considerable ore has already been hauled and
will be smelted in spring.

It is reported by the Spectator, that the Hamil-
ton firm of Messrs. Young & Bros., plumbers,
&c., are about to enlarge the capacity of their
factory by the addition of new buildings and
machinery  They will enter largely into the
manufacture of fine brass-work, such as chande-
liers and gas fixtures.

The canning of fruit and vegetables is to be
carried on by a new company at Simcoe, Ont.
There are to be some sixty employees in the new
concern, which is expected to open in May.

The very elegant dress worn by Lady MecDon-
ald at the Junior Conservative ball, held in
Montreal last week, excited universal admiration
among the ladies, who were surprised to learn
that the fabric was the production of a Canadian
loom, having been made by the Corriveau Silk
Mills, at Montreal. The material was a richly
brocaded satin, in three shades.

It has been decided to make flannels at the
mill being built by the Messrs Gault, at Camp-
bellford. The building are to be completed by
July next and will cost $40,000. Six sets of
machinery will be used, employing about 150
hands.

A corset factory has been opened in Sher-
brooke Que., by Mr. O. Gendron.

The Messrs Ogilvie of Montreal and Seaforth,
are having their flouring mills rebuilt upon the
Hungariar roller process, used by Rathbun &
Son, at Millpoint, no stones being needed at all,
in this new method of flour production.

It is proposed to establish a considerable shoe
factory at St Lin, a flourishing village about
twenty-five miles north-east of Montreal, and
!the present terminus of the Laurentides Rail-
way.

—We have now the definite news respecting
Halifax as a Canadian winter port, that the first
jeargo of grain hag been shipped from that city.
f On the 27th ulto., the barque Chili of Dundee,
after having brought and unloaded at that city
a cargo of sugar from Manilla, intended for the
St. Lawrence sugar refinery at Montreal, cleared
for Britain with 38,500 bushels of No. 1 White
Michigan wheat, of which Messrs. Lord & Munn
! of Montreal were the purchasers in Detroit and
i the shippers to look for orders. The Hali-
fax Chronicle credjts the Captain of the Chili
with having said some very gratifying things
about this shipment in particular and that port

in general. For example: that Halifax is the
cheapest port on this continent, and the despatch
he received unexcelled in his experience ; that
he loaded in 74 hours, of which 45 were occupied
in loading the grain in bulk, the remainder
being in bags ; that the facilities at the port for
loading ships with grain are ‘ ample,” and he
strongly recommends vessels to go there. We
gather from the Clironicle’s account that the
bulk grain was ‘¢ sluiced aboard the vessel from
the box cars as by an ordinary coal shoot, with
a special wooden casing to prevent waste—just
as good and satisfactory a way as is wanted.” It
is admitted that * the advantage of an elevator
would be the additional facilities in loading
and stowing, as every one acquainted with grain
snipping knows, but particularly the stowage of
grain for retention, so having a supply ready for
shipment at any time, and the retaining capacity
of what is not wanted for immediate shipment,
for which oceasion, if a number of cars too many
arrive, we have at present no provision,” The
dcadien Recorder, however, is not made sanguine
by this one successful shipment. Itsays: * Stiil,
the outlook is not favorable. It was hard work
getting the special rates over the railway, and
nothing can be said of the future in this respect.”
Some 4 000 bushels wheat are being bagged at
Halifax, for shipment thence by the same firm,
per Allan Line.

—The profits of English banks for the latter
half of 1880 have been very gratifying to the
shareholders, and the total dividends for that
year were in excess of those of 1879 in quite a
number of cases. For instance, the Alliance,
and the Imperial Banks paid an extra 1 per
cent., the Joint Stock 2, the Union 24, and the
London & Westminster 8 per cent. The Nation-
al Discount paid 13 per cent. against 12, and
the United Discount 6 instead of 5. The follow-
ing statement is of interest : —

Second Half of '79.;8econd Half of '80.
Bank. Yearly Surplus | Yearly Burplus.
divid'nd.| Dec. 81. |div. p. c.| Dec. 31.
London and £ £
Westmin-
ster............ 156 1,008,052 18 1,045,000
Unionof Lon-
don............ 12} 602,539 15 606,000
LondcnJoint
tock....... . 15 598,799 17
City ............ 10 282,146 10 290,000
Con-olidated 10 170,451 10 176.407
Imperial ...... [ 108,767 7 113,500
Alliance .. 5 200,404 [ 200,700

It will be seen that the surplus balances have
been increased besides. The reasons for this
improved exhibit are thus given in the Econo-
mist. The business done has been safe ; there
have been no serious failures, and the discount
rate has been better. The average rate of dis-
count last year was £2 6s 6d where in 1876 it
was £1 158. while the interest allowed on depo-
sits averaged £1 14s 6d in 1880 and £1 8s in
1879.

—The Merchants Bank of Halifax, has dec-
ided, we learn from the Eastern Chronicle, of
New Glasgow, to open an agency at Port Hawkes-
bury C. B. and has engaged suitable premises.
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Le Crepir Foxcier pu Bas Canapa.—The
annual meeting of this company was held on the
15th ult. The report shows that after writing
off the ‘* organization account” $300, and pay-
ing 4 per cent. dividend, %700 were added to
Reserve which is now $12,500. The paid capital
stock of the company stands at $187,631, other
liabilitics are : debentures, $26,766 ; deposits and
trust funds, $16.623. The assets are: mortoage
loans, $203,878 (less sinking fund, $39,653)
real estate, $71,467; cash, $14 619; sundries,
$1,740, total assets, $252,051.  Their report
notices the upward tendency in real estate and
the snles cffected by the company of its lands
during the year. Dibenture account has been
reduced to $16.657 and Deposit and Trust funds
$17 502. The repo:t was adopted nem con The
retiring directors, Hon. J. A. Chapleau. J. Sim-
ard and P. S. Murphy, were re-elected, Mr.
Simard was chosen president, and Mr. M. C.
Mullarky, vice-president. Mr. M. Guerin is the
ocashier.

EquitaBLE LaFE AsSURANCE Socrety.—This
company has been managed with such energy
and ability that it has reachced results as to sue-
cess and extent of business, during its twenty-
one years existence, which have never been sur-
passed, if they Liave been equalled, by any other
life society in a like period. Its assets have
grown to $41,108,602, and since it began the
company has paid to policy-holders $56,2 2,735.
The operations of last year, $55,000,000 new in-
surances, have added $3,750,000 to the assets
and $1,700,000 to the surplus—which is now
$9,228,294. During 1880 the society paid to
policy holders and their representatives $4,792,-
937, aud a liberal dividend will be paid during
1881 to holders of ordinary participating policies,
The ammount of iusurance in force on January 1,
is $177,597,703. To quote the New York Bul-
letin: “ It is obvious, that, whether in its
wealth of resources or its wise and skilful ad-
minstration, the Equitable has a most perfect
title to the coufidence of all who want life insur-
ance that does insure beyond a peradventure.”

Huron axp Mippnesex Muruar FIre INsuk-
ANCE Company.—The second annual report of
this company shows that it has culled the busi-
ness offered it in a prudent manner, the average
amount of risk being small. A small and safe
business is preferable to an increased amount
ut risk without corresponding assets. We ob-
serve that the assets have increased in a much
greater ratio than the liabilities, The state-
ment shows that the premium note assets are
$2.82 for each dollar of liabilities.

—Either the prejudice which has existed in
Britain against Canadian phosphate of lime, is
giving way, or we have learned to select and pre-
pare our apatite for market in a more attractive
manner. The export lasi year amounted, it is
stated to 13,000 tons against 11,000 tonsin 1879,
United States and Britain included. We find
in the Perth Expositor mention of a sale in

January of 500 to 750 tons of green pliosphate,
guaranteed of 80 per cent, at $13 per ton f. 0. b.
cars of Q. M. 0. & O. Railway at Buckingham
Station.

—The Brantford Board of Trade held its
aunual meeting last week, and elected its officers
for the year. These are as follow : President,
Mr. Wm Buck; Vice-President, Mr. Geo. Watt,
Mr. Geo. H. Wilkes, secretary-treasurer. Coun-
cil: R. Henry, J. Mann, W. C. Hotely, J. Taylor,
J. S. Hamilton, W. Watt, Sr., D. Plewes, J. K.
Osborne, J. Smith and J. Forde.

—Hamilton’s exports to the United States for
January were vaiued at $88,726, which is not so
large a sum as that for January 1880, by some
$20,000. The priucipal items were barley
$33,731 ; malt $24,440; animals, $5,460; pressed
hay, wool sewing machines, and scrap iron. The
export was much larger in Jan, 1879.

—Guelph’s exports to the States for January
last were valued at $70,155. The principal
articles were barley, $26,583; hay, $16,727;
flax, $4,723; Malt, $4,578; sewing machines,
horses, cattle, sheep, bran, peas, and 44 pieces
linen.

—The branch at Bowmanville of the Dominion
Bank has been withdrawn. Its late manager,
Mr. J. A. Codd, carries on a banking, exchange
and tfinancial agency business in the same
premises.

—Col. Sproat, late manager of the Merchants
Bank at Walkerton, has been appointed to a
similar position in the agency of that bank at
Prince Arthur’s Landing,

Mioetings,

WESTERN CANADA LOAN AND SAVINGS
COMPANY.

The annual general meeting of the Western
Canada Loan and Savings Company was held in
the Company'soffices, No 70 Church St., Toronto,
on Wednesday, the 2ud day of February, 1831,
at noon  There were present—Hon. G. W.
Allan, Geo. Gooderham, Geo. W. Lewis, Thos.
H. Lee, E. H. Rutherford, A. H. Lee, John Car-
ter, Alex. G. Lee, Geo. Robinson, H. Mortimer.
Fred. Wickson, Robt. James, Wm. M. Fisher,
Robt, Gilmour, John Lyman, Henry Gooderham.
Mr. Alderman Davies, H, S. Northrop, Robert
Gooderham, Wm. Gooderham, jr., Dr. U. Ogden,
Thos. Long M.P.P., H. Schmidt, and others.

The President, the Hon. Geo. W. Allan, took
the chair, and the Manager, Walter S. Lee, read
the annual report and financial statements.

The statement which the directors have now
to lay before their shareholders will show, as the
satisfactory result of the year's operations, that
after providing for the usual half-yearly dividends
at the rate of ten per cent. per annum, they have
been enabled to carry $20,000 to the reserve
account, and to place $10,004.50 to the credit of
the contingent account.

The report of last year showed the amount of
debentures issued by the Company in Great

. Britain up to the close of 1879, to be $759,443.28;

of these, #591,543 28 are still current. $167,900
matured during the year, and of this amount,
$133,833.33 were renewable at a reduced rate of
interest, and $34,066.67 were paid off in full.
The sales of new bonds during the year amounted
to $203,599.37, making a total issue, up to 31st
of December, 1880, of $928,975.99.

Notwithstanding the considerable reduction in
the rate of interest allowed, the savings ban
deposits have continued to increase, amounting,
this year, to $1,060,245.27

The abundance of money offering on mortgage
at low rates of interest had, as may be gathered
from the last annual report, been anticipated by
the directors, and has been, to a great extent
met by a corresponding reduction in the rateé
paid by the company for money received on de-
posit, or borrowed on debentures.

By the timely adoption of this course, the
directors have been enabled to reduce the raté
of interest to their borrowers, without injury to
the business of the company,

The Directors are fully aware, however, that
a continuance of the present state of the money
market will have to be met by further reductio®
in the price paid for money by the companys
and they have accordingly decided to reduce ! ;
interest on their debentares to four and one-hs!
per cent., at which rate sales have already beed
made. "

By this reduction in the interest payable ¢
any new issue of bonds, and in the rate ailowé
to depositors ; by exercising the utmost care
the selection of new loans, as well as a vigilaP
supervi-ion over those already existing ; and >’
strict economy in the management of the ",OI:O
pany’s business the Directors hope to colltlnor'
to present to their shareholders an equally {87 o
able statement with this which they have nth
the pleasure to submit to their as their Eighteed
Annual Report.

WaLTer S. Lk, G. W. ALLAN. "

Manager. President:
STATEMENT OF LIABILITIES AND ASSETS.
Liabilities.
To shareholders.

Capital stock ...... $1,000,000 00
Reserve fund
31 Dec. 1879 $390,000
Addition from

profit, 1880 20,000
410,000 00

10,211 25

Contingent account
Dividend, payable

8th Januuary, 1881 50,000 00

91,470,211 %

To the Public.

Deposits ...cven... 1,060,24§ 27
Sterling debentures 928,975 99
Interest on sterling

debentures ...... 22,538 60
Sundry accounts

(chiefly amounts

retained to pay off

incumbrances not

matured) ........ 10,664 29 022,424 15
——— ’ P

.4’/
$3,492,695 47
Assets

. 27
Mortgages ......... e renaenenn 93,1?3:%‘; 33
Loans on company's stock .....- 69,696 05
Municipal debentures .. ...+ 14209 52
Office premises ...... 1,238 9
Office furniture .....eecoseceee ;
Cash in office ...... § ’1_9'2 g’; 5
Do.inbank ........ 123,79 123,996
. it-
Do. bankers’ hands in Great Bri
ain, to meet debentures m;t}lr: 2
ing 15th January, 1881, and 110 66,523 u
terest ...veeeceeancarser a0
$5,492,636 40

~

PO —
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. Profit and Loss.
]glrecyorscompensutionﬁ 2,907 50

alaries ............ 11,699 96
L T 809 89
IIlﬂ‘pect.ion and Valua-
tions ............ 3,268 19
Office expenses ...... 8,073 16
R — $ 21,758 70
Dividends on Stock .. 100,000 00
Interest on Deposits . . 52,042 37
nterest on Sterling
Debentures. . ...... 47,813 93
Xpenses on Sterling
ebentures and
Ommissjons on Re-
Rewals, ., ,, . PP 4,665 30
Olimissions paid
gents onloans. ... 4,843 15
Arried to Reserve
G Fund ,.,......... $20,000 00
arried to Contingent
und ............ 10,004 54
—_— 30,004 54
$261,127 59
Taterest on Mortgages $261,127 59
$261,127 59
WartER S. LEE,

Manager.

To the Shareholders of the Western Canada Loan
and Savings Company :

thglNTLEMEN,——The auditors hereby certify

and; tthey have completed the annual detailed
yeal of the accounts of the Company, for the
r endmg 31st December, 1880,
loss €Y verify the correctness of the profit and
lent:gcoun? and the balance sheet herewith pre-
Compg, having carefully examined the same and
%Psred the securities held with the various
unts,
W. R. Harmris, .
F. J. MExET, }Audxtors.
The Preg;

Teport dent in moving the adoption of the
Goods, 8econded by the Vice-President, George
Whichrham' Esq., said that the statements
affairs 12d been submitted of the Company's
ad. o In the report and balance sheets just
Which ere, he ventured to think, of a character
the ¢ Wwould fully justify him in congratulating
the resg;‘:holders under any circumstances on
Under ¢y of the year’s business, and still more
urin t‘;}pecuhar condition of the money market
wh&ti ® past twelvemonth. They all knew
Seekin Buperabundance of capital there had been
the ¢ ﬁg;‘:l_vestment throughout the country, and
a col]selt had produced ou the rate of interest,
Such gq u;lqeutly upon the businessof a company
lende, of €ir8, which was both a borrower sud a
able ¢, money. Yet the Dircetors had been
With o st‘::me before their shareholders to-day
Provin: ement which showed that, in addition
Which thengh for the two dividends at the rate
8inq, uf ad always paid of ten per cent. per
t0 the l,'e ey had been enabled to add $20,000
to 41 perselrve fund, making their reserve equal
Carry 810%ent. on the paid-up capital, and to
the Presiy 04.5¢ to the contingent fund. He,
from :!lt, thought that their annmal re-
10 Whoge py 0@ t0 time would show that thoss
affajrg :nds themanagement of tho company’s
forwarg to thee? entrusted had always looked
terest Whiel, e time when the high rates of in-
loan cOmIf&n‘had ruled during the early days of
Onger pray _lles and building societies would no
Pareq i, n:; ,tand had endeavoured to be pre-
me, Witho\l?; the change whenever it shonld
Pany “m thi Injury to the business of the com-
Bistent ¢ ;;i?nd the strictest economy con-
in the manae ciency had always been observed
8 thoroyg sg‘:':‘ent of the company’s business ;
Wwhich 005;’ ti;?l ?lf agency had been organized
ed to secure for the company,

notwithstanding great competition on all sides,
a clioice of the best loans in the various localities
in which they were doing business; and lastly,
he might say, that such confidence in the finan-
cial standing and management of the company
had becn establisehd among their debenture-
holders in Great Britain, that each year the
company had been enabled to obtain money on
more favourable terms, until, as stated in the
report, their last sale of bonds bore interest at
4} per cent. only. The Directors had taken ad-
vantage of the facilities which they now enjoyed
for obtainirg money on favourable terms in
Great Britain to reduce their rate of interest on
their deposits, which, notwithstanding, were
fully up to the total amount which they were
entitled by law to hold. They proposed, there-
fore, to reduce the amount now held on deposit,
and to replace it by a further issue of bonds.

In addition tothe reduced rates of interest
and the increasing competition on all sides, the
legislation of last year which did away with all
fines, and thus debarred loan companies from
collecting a higher rate of interest for arrears
than the rate chargeable on principal, would
of course affect their profits, and it could not be
expected that under these circumstances they
should continue to be as large as in former
years.

Nevertheless, he (the President) was very
confident that the same careful and vigilant
watchfulness over the company’s affairs exercis.
ed through their able Manager, and the close,
thorough scrutiny of their securities by their
Inspector and agents, which had brought the
company to its present prosperous condition,
would still continue to keep it in that position.
The shareholders would observe that the amount
set down for inspection and valuation was large,
but he (the President) was quite sure that they
would heartily concur with him in the opinion
that the money paid for the most thorough and
accurate valnation of properties on which they
proposed to make their loans, was spent in
the best interest of the shareholders. They
would observe also that the officc premises are
this year set down at $14,209.56, the Directors
having since the last annual report was printed,
suceceded in securing the freehold ofthe ground
on which their building stands on exceedingly
favourable terms. Tastly, he might observe
that the business of each year was made to bear
its own burdens, all commissions and expenses
incurred during the year were charged to the
profit and loss account for the year; and also—
in reply to a question just put to him by a share-
holder—that the properties held by the Com-
pany last year had all been disposed of, and the
losses charged against the contingent account
of that year.

A vote of thanks to the president and directors
for their services during the year was unani
mously adopted.

Scrutineers being appointed, the ballot was
taken, and the retiring Directors were unani-
mously re-elected, viz:— Wm. Gooderham,
Samuel Platt M.P., Geo. Gooderham, and Geo.
W. Lewis, who, together with the Hon. Geo. W.
Allan, the Hon. D. L. Macpherson, and Thos
H. Lee, constitute the Board of Directors. At
a subsequent mecting of the Board the Hon.
Geo. W. Allan was re-elected President, and
(reo. Gooderham Vice-President.

BUILDING AND LOAN ASSOCIATION.

The annual meeting of this society was held
at its office, Toronto street, in this city, on Wed-
nesday, 2nd inst. ; the president, Mr. Larratt
W. Smith, in the chair. Among those present
were Messrs. John Wardrop, James Graham,
Thos. Webb, W. B. Hamilton, Donald Gibson,
G. R. Hamilton, W. M. Clark, George Murray,
G. R. Cockburn, John Rowland, Chief Justice

Hagarty, T. McCraken, E. Galley, Dr. Smith,
James Fleming, John Kerr, J. Jackes, Professor
Herschfelder, J. H. Mead, R. H. Temple, 8. G.
Wood, J. F. Rae, H. R. Forbes, etc, ete. The
eleventh annual report is as follows :

REPORT.

The directors beg to submit the eleventh an-
nual report with the accompanying financial
statements to the 31st December last. |

1. Although the year just closed has not been
marked by any decided improvement in the value
of real estate, still, the directors have been en-
abled to dispose of propertties, for which, until
then, there had been no demand, and such sales
have been effccted, in almost all cases at prices
in advance of the previous year’s estimate. This
gain, combined with the retention of the divi-
dends for the past year, has not only replaced
the impaired capital, butihas allowed the direc-
tors to place to the eredit of contingent account,
$7,338 83.

2. In order to place the association upon a
sound basis, the directors have written off, from
the assets, an amount sufticient to reduce them
to their cash value: they hope, therefore, that

‘considering the improvement, already apparent

in real estate, they are justified in anticipating
from future sales an increase on the estimated
value of the assets of the association.

3. The business of the past year has, notwith-
standing every drawback, been fairly prosperous
in its results, the gross profits having amounted
to $85,254.57, whilst th expenses, owing to the
practice of the strictest economy, have been re-
duced from $13,185.92 in 1879, to $9,705,15 in
1880.

4. The repayments on loans have amounted
to $233,916.35, and there has been a marked
improvement in the manner in which they have
been met.

5. The loaus made during the past year
amounted to $168,929.75, against $99,400 23 for
1879.

6. The deposits have increased from $272,-
060.03 for 1879, to $331,845.81 for 1880, although
the rate of interest allowed, has been materially
redue=d.

7. 1n view of recent legislation, it has been
found necessary to revise the present by-laws,
and they are now, as altered by the board, sub-
mitted to thesharcholders for their approval and
confirmation.

2. The vacancy caused by the retircment of
Mr. Goldwin Smith has not been filled by the
board, the directors considering that theinterests
of the association did not require the fullcomple-
ment to be filled np. There are, therefore, but
three to retire this year, viz., Messrs. Larratt
W. Smith, Hon. Alex. Mackenzie, and Joseph
Jackes, who are eligible for re-election, The
question of the advisability of appointing a
fourth director will, therefore, rest with the
shareholders.

9. The Manager and his assistants have con-
tinued to work faithfully and laboriously in the
interests of the association.

All which is respectfully submitted.

Laruvart W. Sairn,
President.
Toronto, 1st Feb., 1881.
Liabilities.
To capital stock...... $743,225 00
To aceamulating do.. 778 74
—— § 744,004 74

Deposits ......oovaniiii i 331,845 81
Debentures, Sterling. 163,033 36
“ Currency 28,000 00

_— 191,033 36

Unpaid accounts............ . 867 53

Contingent account.......... 7,338 83

$1,275,089 27
Assets.

By loans on mortgages$967,884 73
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By real estate vested
in the association at
its red’c’d cash value 176,134 64
By premises, Toronto
st.,, at its reduced
cash valwe........ 80,000 00
——$1,224,019 37

Byrent of premises, Torontost. due 1,235 39
By debenture expenses not duse.... 4,168 00
By office furniture........... ceee 450 (0
By cashin banks............. ce. 44924 05
By cash in office................ 292 46

$1,275,089 27
Profit and Loss Account.
To interest depositors
To sterling deb coup-
ons, maturing 1880 $ 9,644 55

$13,050 82

To currency do...... 1,239 06
— 10,883 61
Debenture expenses.. 6,205 11
Less carried forward :
Sterling debs. .... $ 3,143 00
Currency do...... 1,025 00
—_— 4,168 00
2,087 11
Directors’ and Auditors'fees, Sal-
aries, Office expenses and Rent 9,705 15
Inspector’s expenses and Agents’
commissions ....... e 1,305 39
Written off Real Estate.......... 135,173 84
Balance carried to Contingent ac't 7,338 83
$179,494 75
By accrued interest on
investments ...... 80,693 58
By Net rental of Tor-
onto street premises 4,560 99
By Reserve funds writ-
off ....eviiieia.. 94,240 18
—_— 179,494 75
$179,494 75

The auditors have made a detailed audit of
all the books of the Association, for the year
ending 31st December, 1880, and of all the secur-
ities, vouchers and docaments relating to the
same; and have compared the accompanying
balance sheet and profit and loss account with
the said books, and they hereby certify to their
correctness.

HexrYy Wu. Eppis,
J. E. BEREELEY SMITH,

On the report being read, after some explana-
tory remarks by the President, he moved its
adoption, which was carried unanimously.

The bye-laws, as revised, were approved and
confirmed, after which the scrutineers reported
the following members elected directors for the
carrent year :—Wm. Mortimer Clark, Geo. R. R.
Cockburn, John Kerr, Hon. Alexander Me-
Kenzie, Larratt W, Smith, D.C.L, Jos. Jackes
and James Fleming.

After a vote of thanks to the President for the
manner in which he discharged his duties, the
meeting closed.

At a subsequent meeting of the directors, Dr.
Larratt W. Smith was re-elected President, and
Mr. John Kerr, Vice-President, for the current
year.

E Avubp1ToRS,

HURON AND MIDDLESEX MUTUAIL FIRE
INSURANCE CO.

The annual meeting of this Company was
held in its offices in London on 19th January.
The President occupied the chair. The follow-
ing is the second annual

Report.
Gentlemen,—With no little satisfaction, we
trust, to all interested in the affairs of the Com-
pany, will another year's business be reviewed.

Whilst we do not offer opportunities of gain to
any man or number of men, we secure to every
member cheap insurance (what is saved is
gained), with a very reasonable guarantee of the
soundness of the principle involved, and the
stability of the company. During the past year
1880, we have endeavored with all the applica-
tion and tact at our command to forward the
best interests of the Company, not neglecting at
the same time a due observance of the caution
necessary in such a business. Applications offer
ing considerable increase to the finances, and
which, if accepted, would have made an appa-
rent prosperity in advance of what the subjoined
statement declares, but which possessed much
of the element that have proved ruinous to
companies in the past, have been refused. The
declined applications amount to $65,403, with
undertakings of $3,088.89

The losses, which have neither been many
nor heavy, have been adjusted with promptness
and satisfaction to the assured, so much so. that
we have in several cases received from those
whose loss had been made good, acknowledge-
ments highly commendatory of the Company.

The Directors in the past have felt that they
have been doing business somewhat at a disad-
vantage, because of the strong competition from
Stock Companies and the prejudice existing in
the minds of many against mutual insurance ;
but. during this session of the Provincial Legis-
lature, a bill is promised to be introduced,
which, if passed, will no doubt give enlarged
facilities for doing business by Mutual Compa-
nies, and an increase of confidence to the j ublic.

‘We would especially call your attention to the
facts that whilst our surplus of Assets over Lia-
bilities has risen from $7,546 59 in 1879 to
$19,661.13 in the present year, an increase of
261 per cent., yet that during the same period
the amounts at risk have risen only from
$475,037 to $697,113 or equal to 148 per cent.
I think you will agree with us that there is very
fair cause for congratulation in this.

Detailed statements of the receipts and expen-
diture, assets and liabilities, will be submitted
for your perusal.

All which is respectfully submitted.

H. E. SHARPE, A. B. PoweLy,
Mansger. President
London, 19th Jan , 1881.

RECEIPTS AND EXPENDITURE FOR THE YEAR ENDING
318T DECEMBER, 1880.

Receipts.
Balances from 1879 as per statement :
Bills Receivable ............ $937 32
Agents’ Balances............ 306 52
Bank Balance ...... ceeena.. 1728
Cashdo, ........... ceeen.. 11 69
—$1272 76

Receipts 1880 as follows :
Cash Premiums .......... .. %6150 65

Extra do. (Carpenter’s Risks). 5 65

2nd Annual Premiums ...... 1384 62
—— 7540 92
Transfer Fees ....... e ceeeese 23 00
Interest on Bills Receivable ......... . 1419

Pheenix Co’y (for losses on risks re-in-
sured) .......c.oe.inian... ceeve.. 194 28
Notes discounted at Bank............ 800 00
$9845 15

Ezxpenditures.
Claims paid :

For losses in previous year.. $885 75

For losses in present year.. 1627 64
$2513 39

Re-Insurances .............. $513 24

Returned premiums ........ 635 13
) ——-— 1148 87

Commissions (including $128.82 from
1879) cvevenerrnnnanans ceseneeess 1347 70
Divigion Court Costs «vvvvvuivvvena.. 21 09
Rent, Fuel, &C..covveevnnniennnnnn.. 132 25

Interest ..............cc o000, 34 34
License Fee ........ veresieseseenses 36 80
Advertising, Printing and Stationery.. 413 29
Postage and Telegraphing..... ceerel.s 129 42
Salaries (including balances
due in 1879 of $462.39).... 2035 13
Auditors’ Fees (includ’g $37.50
for services in 1879) ..... . 8250
Directors’ Fees (includ’g $68.33
duein1879).............. 184 00
————— 2301 63
Travelling Expenses (soliciting business,
inspecting risks, and appoint’g agents 329 77
Organization expenscs (bal. from 1879) 25 46
Office Furniture ............coouven. 39 90
Incidental Expenses .. 2189
$8495 30
Agents’ Balances...... [ $607 18
Bills Receivable ............ 615 02
Cash in Bank ...... ..941 38
Cash at Head Office .. 86 27
127
1349 85
$9845 16

ASSETS AND LIABILITIES,

Asscts.

Gross amount of undertak-
ings on Policies in force..$302:4 36
Less 1st Cash Pre-
miums received. $9083 82
Less 2nd Annual
Premiums rec’d.. 1884 62
10468 44
— $19745 93
Pheenix Co. for claims on

re-insured risks ........ 400 00
Bills Receivable ........ .. $615 02
Agents’ Balances.......... 607 18
_ 122220
Bank Balance ............ $41 38
Cashdo.......... 86 27
- 12765
_—__4/
$21495 77
Li bilities.
Claims :
Campbell, adjusted but not
yetdue..... Cereieeeees $600 00
Empire Co. unadj’d$463 50
Less Contra acct. 306 40
157 10
$757 10
Salaries...... ceresiearesas 265 24
Sundry Accounts............ 12 30
Bills Payable, notes discounted 0
at Bank............. ..., 800 0_ 1834 o4
Balance, excess of assets over 3
Linbilities...oeereeennnen. _19‘62,’,
821495 77

We have examined the books and vouchers ge
the Huron and Middlesex Mutual Fire Insuf:’:te_
Company, and find the above to be a true &
ment.

JouN OVERELL,
JorN B. SmyTH,

London, 18th January, 1881.

Surplus of Assets over all Liabilities
on 1st January, 1881..... aeet
Surplus of Assets over all Liabilities
on 1st 1st January, 1880 .....-

% Auditors-

19,661 13
7,546 59
g

e

Increase of Assets during the year 12,114 54

1880 vuvvvnnrennnanss
Porcentage of Assets to amount at

risk in 1880 is 2.82. i 00
Average Amount at risk on each Policy $592
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Amount of
Cash Pay’ts.
$7,301 44

1,018 78

6,282 66
15,444 19
$6,360 37

9,083 82

1,384 62
10.468 44

Amount of
Undertaking.
$25,787 16

3,088 89
22,698 27
43,231 45

$13,017 09
30,214 36
30,214 36

65,043
438,610
697,113

$503,553
$362,609
697,113

No. of Amount
App’ns. Insured.
1,700 1,059,722

826
96
730
524
1,176

6360 37
veessseeens 1,176

3641 39
2718 98

Amount of Amount of

9652 08
3365 01
13017 09

essessserrans

Insured. Undertakings. Cash Pay'ts.
201,609
161,000

Amount
362,609

No. of

App’ns.
295
229
524

cesassessesnes

Received Auring 1880 ......ccosessssesasncrsocsscccssacnccanasncecs
Declined and cancelled. ... coceesseneeasosecsoarsoccssesccsscccenes
Total in force 31st December, 1880 ..........

Declined and Cancelled. .
ond Annual Premiums Received..eseeeecscracsesecaeans.

Total Received to date
Expired

ele%‘:::l following Directors were unanimously
Meray or the current year, viz : D. M. Cameron,
Ay meﬂ‘}t. Strathroy ; G. I. Walker, Merchant,
Edme fl’ George Samuel, Merchant, Exeter ;
B, Pl' Beltz, Hatter and Furrier, London ; A.
MemgWell, Merchant, Loondon; Thomas Jones,
i %lt, Forest ; Richard Shoults, J.P., Park-
L. d K. Atkinson, Merchant, Ailsa Craig ;
D, 8: nard, Wholesale Merchant, London :
D gl’rm! ‘Wholesale Confectioner, London ;
town_' unningham, Lumber Merchant, Ridge-
T
Qha?:mDirectors then met when A. B. Powell,
don, w::l Board of Wntgr Commissioners, Lon-
Ree“ re-elected President; D. M. Cameron,

8 of Strathroy, Vice-Presi .
hlirpe, Mﬂnager,y ice-President ; and H. E.

e ———

V1
.\Th‘:‘m*u MUTUAI_. Fire INsURANCE COMPANY.
in Hamiu?m meeting of this company was held
H. Mj)q o0 08 25th January, President, Geo.
the s ‘;m the chair. It was resolved to accept
W8 repq (:zfs 88 read and approved. The report
tail of all the directors, and statements in de-
labijjg;e o coooipts and expenditures, assets and

of the three branches of the company.
h annual report showed 8,114

Th
pol‘i’cisevgnteent
orce in the general branch, insuring

€8 in f

$7,175,286, and 1,439 in the Hamilton branch
insuring $1,831,862 Total insurance $8,997,148.
The claims paid were : General, $15,781 ; Hamil-
ton, $1,48C; Water Works, $10,540, (closed in
September last). Total $27,802 showing a re-
duction from any previous year, which the
directors attribute to the improved condition of
the country. Owing to the business depression,
the consequent accumulation of unavailable
assessments, the diminution of business, and the
expense attending the * Water Works Branch,”
early in Septemper last it was resolved to cease
to accept further application for insurance All
its policies were therefore re-insured or cancelled
from noon on the 27th of December last, thus
avoiding further liability for fire loss from that
date. With this trifling exception every fire
loss in this branch has been paid, and it
now remains but to realize from the assets, suf-
ficient to repay the monies borrowed on account
of it. To do this, the assessments were unavoid-
ably larger than previously anticipated. The
business of the company will therefore hereafter
be confined to the ‘ General” (or Farmers’)
Branch, and the * Hamilton Branch.” The
President stated in moving the adoption of the
report, that ** each branch of our association is
responsible for its own liability, and the timely
determining of the one that was not self-sus-
taining should not be a subject for regret, nor
should the character of such others as are re-
liable be injuriously affected by the circumstance.
I need scarcely say that the very small loss in
the ** Hamilton Branch” during the past year
(81,400) and the continued low assessment, can
searcely fail to be gratifying to those who are
interested in it.” The report was adopted and
the former directors re-elected.

———————
BOOK NOTICES.

The publishers, Messrs. W. J. Gage & Co.,
have kindly sent us for criticism the first num.
ber of the School Examiner and Monthly Review,
the seience and school departments of which are
under the direction of Messrs. Thos. Kirkland,
M.A., and Wm. Scott, B.A., and the literary de-
partment under that of C. P.Mulvany, M.A.
The quality of the essay on Sir Walter Scott is
such as to make one wish for more; and the
Topics of the Month contain the sensible sug-
gestion that the “elder scholars should know
gomething of what is passing in the world around
them, yet too often they know more about the
Saxon kings of the Heptarchy than of what is
now ocecurring in France and Russia.” Twelve
pages out of thirty-two are devoted to notes,
questions, discussions and specimen examination
papers, and matters of interest to teachers
especially, Chemistry, Statics, Mathematics,
History. Grammar, are among the headings. It
may not be amiss to suggest more care in the
spelling of proper names,whether historieal or geo-
graphical. ‘“Vennacher, Bosphorous, Romania,”
are scarcely such spelling as should be taught by
academic masters to their pupils, nor did we
expect to find the names of * Richard N, Hut-
ton ” and ‘' George Elliot” 8o given by Liter-
ateurs of the reputation of the literary editor.
While cordially agreeing with the view express-
ed in I’Exvoy, that few callings are likely to
benefit more by an occasional glance at the
humorous side of life than that of the teacher,
we demur, as a matter of taste to what are
rightly termed by the author of ** Meta Hill's
School” the mnoble lines of Emerson, being
parodied as they are by the Bric-a-brac-ist, on
page 17. We do not quite see ** the humor of it.”
However, we accept the promise of the publish-
ers that each number of the Ezaminer will be
made better than the preceding one,and in that
faith recommend the publication as likely to
prove well worth the small price of subscription.

TaE BANKERS' ALMANAC AND REGISTER for 1881

is the thirty first annual issuc of that valuable
compendium, statistical tables by the controller
of the currency of the U. 8. ; a list of the national
banks and their officers and N. Y. correspondents;
European and Canadian banks and bankers,
savings banks and trust companies ; interest laws
and statutes of limitations ; and dividend paying
mining companies in the States are among the
contents of the book. Its price is two dollars,
and it is issued from the office of the Bankers’
Magazine, New York.

MaGUIRE's CopE oF CrpHERS.—A comprehen-
sive system of cryptography designed for general
use. By Charles H. J. Maguire : Quebec, 1880.
Mailed by author free of postage for $2.00.
This book, prepared by Mr. C. H. J. Maguire,
chief accountant of the Union Bank of Lower
Canada, is a very complete and ingenious system
of cryptography. It * seems,” says the Banker's
Magazine, to be more nearly perfect than any
we have yet seen. His code is arranged in con-
formity with the rules and regulations respect-
ing secret writing telegrams, adopted by the
International Convention of Telegraph Com-
panies, which has been in force since last April.
The book comprises a vocabulary of upwards of
18,000 words, together with banking, mercantile
and other terms, phragesand sentences, also geo-
graphical names, tables of figures, etc. Each of
these words, phrases or sentences can be expressed
under this system by a combination of any three
letters of the alphabet, and the number of these
possible combinations is so enormous, that
absolute secrecy is assured. The code also in-
cludes a table of figures, by which any number
up to 10,000, and round numbers up to 49,900
millions may be expressed by a single cipher.”

Under the new regulations of telegraph com-
panies a8 to codes, such a book as Mr. McGuire’s
becomes a desideratum. These rules prohibit
the use of proper names as ciphers, allow only
three letters, arbitrarily placed, as one word, and
on words exceeding ten letters charge double
rates. For ordinary domestic business transac-
tions by wire, this code is very convenient. We
are told it has been adopted by several banks,
and by some departments of the Dominion and
Local governments.

A———

CUSTOMS' AND EXCISE RETURNS.

Jan.' 1881.‘Dec. 1879.lInc. or Dec.
Montreal customs|$537,503 $359,915$177 5881.
“ excise | 89,420 76,884 12.5361.
Toronto customs| 257,446 200,163 48,2831,
“ excise | 92,820 33,927| b58,982I.
Hamilton customs| 62,538/ 49,140; 13,398I.
o excise | 27,162, 26,598 5541.
Halifax customs| .... R
o eXCiSe | ... i eees coae
St. John customs 43,425‘ 32,159| 11,266I
u“ excise 19.865: 17,213 2,6521I.
London customs 48,672 55,065 6,482D.
«“ excise cees | eses
Belleville customs 3,611, 2,957 5541,
“ excise 7,493 5,842 1,6511.
Brantford customs| .... = ... Ceeea
“ excise | .... | ...,
Guelph customs| 7,428 3,851/ 3,397I.
o excise | 16,297, 13,064 3,233I.
Ottawa  customs| 16,667 17,660 993D,
Winnipeg customs| .... cees eves
Victoria customs| .... | .... P
Kingston customs| .... i . e

FIRE RECORD.

OxTARIO.— Belleville, 1st.—P. Tansey’s dwel-
ling destroyed, loss, $3,000 ; insured in L.L. &
G. $2,000.——S8t.Catharines,1st.—Calvin Phelp's
house burned, loss $1,000, insured.— —Elmvale
1st.—Burn’s hotel burned, loss, $5,000, insureci
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in two companys for $3,000. Underwood, 1st.
Jno. Schultz, Jr's., dwelling burned.——

OTteER PRrOVINCES —Portage La Prairie, Jan.
26.—A fierce fire last night swept away a num-
ber of buildings. Patterson & McLeneghan’s
general stock was removed much damaged. The
stores belonged to S. M. Campbell, and contained
the Review office, plant all lost, insured in Citi-
zens $500, C. Graham’s boot store, and Robert
Stalker’s harness shop. Mrs. Fellowes’ millin-
ery stock saved, but building gutted.  Messrs.
Gordon & Adamson’s banking house was torn
down. Thelosses are :—S. M. Campbell, $1,700,
Patterson & McLeneghan’s by removal, unascer-
taiced, but insared, Graham, $1,400, Stalker,
$1.600. There is no insurance on either of the
last two.——Terrebonue, Que., 30th.—D. Lim-
oge’s stables and outbuildings burned, loss, $1,-
000, not insured.—— Gentilly, Que., 30th.—Lit.-
Col. Defoy’s residence destroyed, loss, $2,000,
insured $1,500. Penobsquis, N, B., 28th.—
The paper mill took fire, but damage was not
serious. Insured in ten companies for $15,750
in all Quebec, 31st —A. H. White'’s large
residence burned ; insured $10,000 in Imperial
on house, and $4,000 on furniture; $3,7: 0 in
Royal on furniture.

STOCKS IN MONTREAL.

Mo~TREAL, Feb. 2nd, 1881.

doa! | 028
el Be%' T% 4 g o=
$531858338 5 | & F:q‘i%

Srocgs. |ZOZmiE SEx » | o 1538
S - o
B e R St
— — ' ——— I—. —
Montreal ... 173 | 176 2004 174} 1744! 137}
Ontario..... 7 93| 866 97 973 71
People's .. i 90 92 475 ' 3 6
Molson's .. 1053 106k 100
Toronto ......... P14 150
Jac. Cartier [T N
Merchants 17 3u8
Commerce .. 136 | 137 2135
Eastern T'p o feeee
Union .....
Hamilton ..
Exchange ...... 1 624 150
Mon. Tel. .....| 120} 128y 3935
Dom. Tel. .. . 94 2
Rich.& O.Nav...' ...l .
(R 56 11621
112} 313 °
154§ 1601

RAILWAY NOTES.

The continuance of the improved condition of
mercantile affairs is shown unmistakably in the
increased traffic of the railways. The returns
of the principal roads show a gain over last year
thus far thismonth. The Grand Trunk showsa
gain of $70,456 on the receipts for four January
wecks this year over 1880, but then there are
131 miles more of track open. The Great
Western has earned $4,927 more for the week
ending 21st inst. than in the same period last
year. The Northern & North Western shows
$4,094 gain in three weeks traffic, its total traffic
thus far this year yielding $49,665, as against
$45,571 last year. The earnings of the Midland
are $615 greater for the first three weeks of Jan-
uary. The Toronto & Nipissing exhibits an
inerease on the period since Ist July last, but a
decrease as compared with 1880, The Canada
Central, which now uses 210 miles of road
against 1624 at same period last year, shows a
growth of 32 per cent. in number of passengers
and even more in fares paid by them: and has
almost doubled its receipts from freight and live
stock. The aggregate receipts for three weeks
this month were $21,930, against only $12,942
in three weeks 1880.

—The annual meeting of the directors of the
London & Port Stanley Railway Co. was held in

London last Friday. ~Mr. James Egan was
elected president ; Dr. VanBuskirk, Mayor of St.
Thomas, Vice-President; and Major Ellison, of
Port Stanley, one of the directors. The annual
report stated that the property of the company
was in excellent repair, and that the lease to the
G. W. R. Co. has been carried out satisfactorily.
The large bridges have all been repaired and
some 15 miles of steel rails laid. After pointing
out that the harbor tolls on coal at Port Stanley
had been reduced from 20 to 5 cents, making a
saving of 15 cents, the following resolution was
submitted and carried : That in the opinion of
this meeting the proposed London Junction
Railway is unnecessary and likely to be highly
injurious to the interests of the proprietors and
bondholders of this company, and that the seal
of the company be affixed by the President to a
petition praying that the Bill respecting the said
proposed railway be not passed.

The traffic of the Intercolonial Railway at
Halifax station shows increased receipts for the
year 1880 over 1879 of $112,793, and increase of
some thirty per cent. The figures are $461,980,
($58,4. 2 from passengers, and $403,388 for 199,-
344 tons freight)against $57,065 from passengers
and $292,121 from 131,499 tons freight in 1879.
The December receipts were smaller from pas-
sengers but larger from freight, the net increase
being $2,962. .

—Few things are more easy than to get rich.
It needs only to trust nobody, to befriend none,
to get everything and save all you get, to stint
ourselves and everybody belonging to us, to be
the friend of no man and to have no man for

; | our triend, to heap interest upon interest: to be

mean, miserable, and despised, for some twenty
or thirty years, and riches will come as surely
as disease and disappointment.  And, when
nearly enough wealth is collected, by a disregard
of all the charities of the human heart, and at
the expense of every enjoyment, death comes to
finish the work, the body is buried in a hole,
the heirs rejoice over it, and the spirit goes—
whither ? Ah! whither ?

—The first time a white man from this side
the ‘“ big pond” sees an English passenger coach,
says the Burlington Hawkeye, he thinks he has
stx:;lc]_x a travelling American photograph car on
ralis,

It takes four thousand cords of wood to heat
the Ottawa Houses of Parliament and Depart-
mental Buildings. The quantity ordercd this
year has been increased by 600 cords, by reason
of the long and severe winter.

Sammercial, '

MONTREAL MARKETS.

Montreal, 1st February 1881,

During all the past week the thermometer has
been below zero every night and never above
107 even in the middle of the day. Whether
this weather has occasioned it or no, business
has been very quiet this week although there is
a confident degree of firmuess shown in all
quarters. Breadstuffs are quiet and as will be
seen by the following figures, stocks do not
accumulate. Some shoe houses arc cutting
down prices below a living margin of profit bat
our quotations are unchanged.

AsHes.—Pots.—Owing to the active demand
prices went up last week to $4 85, latterly there
has not been so much enquiry, and prices have
come back to $4.60 to 4.70. Pearls.—No trans-
actions, prices entirely nominal. Stocks at
present in store are Pots 721 brls. and Pearls 130

bris.
Boors and SHoEs.-—Business on the whole is

good, profits are barely maintained at & living
figure however, and were bad debts to come
nlong with the old time persistency, some manu-
facturers would find themselves on the wrong
side of the hedge. We quote, Men's Split
Boots, $1.75 to 2.25; ditto Cowhide Boots, $2.50
to 8.00; ditto Kip Boots, $2.50 to 38.25; ditto
Split Brogans, 90c to $1.10; ditto Buff Congress,
#2.00 to 2.25; Women’s Pebble and Buff Bal-
mora’s, $1.15. to 1.50; ditto Split Bals, 90c and
$1 00, ditto Prunella, G0c to $1.60; Misses
Pebble and Buff Bals, $1.00 to 1.20.

CarrLe.—The high prices asked yesterday by
drovers rather curtailed the demand, and butch-
ers were shy of buying in hopes that large sup-
plies would arrive during the week, when they
would be able to lay in supplies at easier rates.
Butchers’ cattle were sold at 3} to 4jc. per Ib.
for common to good animals. A few were taken
up by shippers at 5c. per lb. Live Hogs were
offered to-day at 6.50 per 100 lbs. but did not
find buyers. Dressed Hogs are scarce, sales at
7.20 to 7.35.

Drues.—There is not much demand at the
moment for heavy chemicals, but a fair trade
for the season is doing in other lines. Cream
Tartar has advanced very considerably in Eng-
land and we raise our quotations again th}ﬂ
week, and probabilities are that the article will
still go higher. With this exception our quota-
tions are same as last week. Bicarb Soda $3.30
to 3.50; Sora Ash, $1.60 to 1.90; Bichromate
of Fotash 14 to 15; Boraz 15 to 16¢; Cream
Tartar Crystals, 81 to 32 ; ditto ground 3510
00 ; Caustic Soda, $2.50 to 2.75; Sugar 9
Lead, 13 to ldc.; Bleaching Powder, $1.753
Alum, $1.90; Copperas, 100 lbs , 90c. to $1.00;
Fiour Sulphur, $3 00 to 3.25; Roll Sulph“f:
$2.40 to 2.50; Epsom Salts, $1.30 to 1.50:
Sal Soda. $1.15 to 1.25 ; Saltpetre, per keg,?qjo
to 10.00; Sulphate of Copper, 5} to Te. ; Wmmryo.
70to 8Uc. ; Opium $8.50 to 8.75; Quinine, $3.6
to 3.80 ; Morphia, $3.75 4.00; Castor oil, 10 ¥
11c; Shellac, 45 to 50c¢. d

DRy Goops.—All travellers are now out, 82
are on the whole doing very fairly, altbou8
hardly up to what was anticipated, as they ﬁ’;‘
for the most part that stocks in the hands
country dealers are still pretty full. Bub
seewmn to agree that the business done 80 108
this season is in excess of last year. SPI4
stocks are very complete and an active demat
is fully expected; collections continue 10
satisfactory. s

TFrour.—The stock in store and in the ha'il; p
of millers this morning was 42.024 brls, 888 on
42.393 brls on the 15th ult., and 39,655 brl; o
1st February 1880. Receipts for the past to
8958 brls: Total receipts from 1st Janﬂ"‘;ybﬂs
date 85,525 brls, being an increase of 72? 1880:
on the receipts for the same period 21 ship-
Shipments for the week 3499 brls: Tot 55 brls
ments from 1st January to date 21.0/  rents
being an increase of 11.290 brls on the Shlll?l' very
for the same period of 1880—There.is rea n{arket
little change to report in the state of this or buy-
since this day week, prices if anything f“e Jooal
ers, trade is confined to the supply of t tionﬂble
consumption and for round lots it is gues o
if our inside quotations could be Obtm(?o . C-
*Change to day only 200 brls and k5 loged

et ¢
bags were reported as sold, mar ‘Superior
quiet and weak. ~ We quote p
Lztra, $530 to 5.35; Eatra Superfines wo ,
to 5.25; Fancy $,5.15 to 5.25; SITSg, Strond
85.00 to 5.10; Superfine, $4.75 80 it Ty 405
Bakers® Flour, $5.75 to 6.20; Fme.sg- 10t03.30}
Middlings, $3.65 to 3.75 ; Pollards: 8310 /%g,
U. C. Bags, $2.55 tg 2.%) ; z e Natmedts
45 ; Cornmeal, $3.1 0 to 3.10. d in
O e o o —The stock in store 230,826
the hands of millers this mornlmgh‘v 15th ult-r
bushels against 92,713 bushels on tb(:mry 1880.
and 155,162 hushels on the 1st Fel rhels" total
Receipts for the past week 18,720 bus \
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Teceipts from 1st January to date 103,813 bush.,
eing a decrease of 70,707 bushels, on the ship-
Ients for the same period of 1880. No sales of
Wheat reported. Peas have been sold to a limited
extent at 81 to 82c, and Oats at 35c. Other
grains are quite nominal.
ROCERIES.—Teas—Matters are very quiet
aud prices are still in buyers’ favor. Low prices
are inducing small buyers to enter the market.
apans, Gunpowder and Hysons are unchanged.

Wankay we now quote at 24 to 27c; com-

Won Congou has been selling at 20 to 23c,
® range for common to fine being still
20 to 50c. Souchong is unchanged. Oolong,
173 to 40c. Coffee.—There is only a jobbing
emand, but prices are moderately firm as
Under, Maracaibo 183 to 20ic; Jamaica
16* to 2le; Old Government Java 24 to 28c;
Ceylon Plantation 26 to 28c; Porto Rico 20c;
Ocha 28c.  Sugar.—The market is weak for
White refined and we quote lower figures than

8% week, there is a few consumption demand

Or Granulated at 93 to 10c ; and Groecers A. at
b to 93¢ ; Yellows are firm at 7§ to 94c. There

88 been gome enquiry for Raw Sugars holders
88k 73 to 8¢ ; but buyers think this too high and
88 8hy of operating. Aolasses—The market is

™M and steady with a good enquiry but not
4““}' transactions, holders ask for Barbadoes

to 46¢; Porto Rico 44 to 45¢ ; Trinidad 37 to

O per wine gallon. Syrups are in about the
al request at 3 to 4c per lbs. Spices are firm
Wwe note another advance in prices of Black

ar White Pepper and all other sorts of spices
© firmer but hardly quotably higher: Black
oePper 13 to 14c ; white pepper is from 18} to
110; allspice, 15 to 16c; cloves, 37 to 45¢ ; cassia,

o 0 14¢ ; nutmegs, 55 to 95¢; African ginger, 6
10 ©¢; Jamaica ginger, 17 to 20c; mace, 60 to
mcv- Fruit—Aithough there is not much de-

8nd, the market is very firm and stocks are
Pric especially of Currants and Valencia Raisins
L&"e of the latter is again higher, we quote
‘2?'8 $2.10 to $2.20 ; Loose Museatels $2.20 to
B&‘al?; London Layers $2.60 to $2.70; Black

et $3.25 to $3.30; Blue Basket $3.65 to

s Black Crown $4.00 to $4.25 ; Valencias £
8ot Sultanas 104 to 11c; Currants 6§ to Tc;
YTha Figs 10 to 14c; Tarragena Almonds
%0 to 13¢; Filberts 73 to 8}c; Braxil Nuts 7

Hc; Walnuts 53 to 1le.

s 'IPES—are unchanged, the market is weak
ig ful'lavery appearance of a break in prices which
we . looked for before this day week, however
lp, dote $10 %9 and $8, Calfskins 12. per

BOS::}IIWARE:—A fair demand exists for heavy
Temg;, b With little or no “boom.” Prices
hecgun steady with the prospect of advance,
eaent Y accounts received from makers,
[} loss ofpnces, mstead of yielding a profit, show
oy Ly from 10 to 15 per cent. to manufactur-
thy 4 i¢h state of matters cannot last long. In
Clogg D plate trade, several makers have had to
No eon account of ihe unsatisfactory prices.
1teng; €I time appears than the present for any
h&ve b Ug purchasers. Some large transactions
of the ?e'l effected in this market in anticipation
Bo Qbure, also on account of stocks being in

Weelo. ©35€s much reduced.
Ky quotationg,

1
m&r]?etéonf&*h}mury bas closed with a dull
anq rm this trade but prices of Gin
Svery ]iindy are very firm, and there is
“_Ortatio,l elihood that the price of new im-
Yiong Wh‘n Wwill be higher than our quota-
We quotleh are in the meantime unchanged.
bo g .ed,Bm'_ldies, Hennessy's per gal. $4.40
Bop g 1, Qitto in cages, $11.25 to 11.50; Matig-
::aes_ 38%‘6 Per gallon $3.30 to 4.50; ditto in
K 3.2p. 4 to 13.00; Roitards per gal. $3.00
QUpery pot© cases $6.40 to 9.50. Gin, De
“‘een casger gal. $2.05 to 2.15 ; Red cases, $7.90 ;
1.95 1, 9 13 $4.60 ; Ball & Dunlop’s, per gallon.
; Red cases $7.75 ; green cases $4.-

We repeat last

50; Booth’s Old Tom, cases 6.50 to 6.75; ditto
in wood, $3.00; Pelce Island Wines, $1.44 to
1.80 per Tmp. gal.; in cases $5.00 to 6.00 ; Cham-
paanes, Piper Heidsieck $25 to 26; Ayala & Co.,
$25 to 26 ; G. H. Munn’s $25 to 26; M. H. Mills
La Diamont, $18 to 20. Ports, Graham’s $2.10
to 4.80.

LeateER.—Shoe manufacturers have pur-
chased a little more freely the past week,
but still show little or no desire to anticipate
their wants, prices are as low as they can well
be and leave any margin to tanners, but as
stocks are large and holders anxious to make
sales, buyers hold off and reasonably look for
still lower quotations. Spanish sole has weaken-
ed a little but an improvement in hides in New
York the past week will tend to strengthen it
again. Waxed upper and Splits are dull and
easier. Harness of light and medium weights
is wanted, while heavy is quiet ; our only altera-
tion from last week’s price is No. 2 B.A. to 22 to
24c.

Provisions.— Butter.— Receipts 1086 pkgs. ;
Shipments 3894 pkgs. There has been a firmer
tendency in the market without resulting in
much business, buyers do not see their way to
pay higher prices. We quote Creamery 24 to
28e¢. ; Eastern T's 20 to 22 ; Brockville and Mor-
risburg 19 to 21; and Western 17 to 18¢. Cheese,
po receipts, shipments 520 boxes ; market is firm
but without animation at 12 to l4e. Pork.—
The advance noted last week has been maintair-
ed, market is firm at $17 to 17.50 for mess.
Lard, Canada pails, 12 to 123.

Raw Furs —At the Hudson Bay Co.’s sale in
London on the 24th January, followed by that
of C. Lampson & Co., about one million rats
were disposed of at a reduction of 10 per cent.,
there was an advance in large beaver but small
remained steady ; the Jan'y salesare forrats, and
beaver only. The Hudson Bay Co.’s sale for
sundry kinds of fur takes place on 14th 15th
and 16th March, and C. Lampson & Co.’s sales
on the 15th 16th 17th 18th 21st 22nd 23rd 24th
25th 28th 29th and 30th of March, resalts will
be given as soon as received. Our local market
is very quiet, and few skins are offering, prices
remain same as last few weeks.  Winter Musk
Rat, 12¢; ditto Fall 8c. kitts 3c. ; Red Fox, $1.00
to 1.25; Cross Fox, 82 to 3.00; Silver Fox, $25
to 30.00; Lynz, $1.00 to 1.50; Marten, 7ic. to
$1.00; Otter $8.00 to 10.00: Mink—Prime dark,
$1.00 to 1.25; Beaver, 2.50 Bear—Large prime,
$6 to £8; ditto small $4 to 5.00; ditto cubs, $2
to 4.00; Fisher, $5 to 6.00; Skunk—Black 25
to 50c.; Raccoon, 40 to 60c.

Sacr i8 quiet and unchanged in value.

WooL—No demand to speak of just now but
small sales have taken place within our range of
quotations. Canadian unassorted 30 to 32¢; B
super 31 to 33¢ ; Black 30 to 31.

MARITIME MARKETS.

Havutrax, Feb. 1st, 1881.

The weather has been very cold and stormy,
travelling has been infrequent, and business
perceptibly affected. In some lines there is
really nothing doing, breadstuffs are dull and
prices of flour nearly nominal. We quote flur
Superior extra choice, $6.30 to 6.40; Superior
extra, $5.90 to 6.25; Spring extra $5.90 to 6.00
Strong bakers’, $5.00 to 6.25; Superfine, $5.40
to 5.50 ; extra state, $5.40 to 5.90; Yellow d. k.
Cornmeal, $3.4C ; fresh ground 8.30; Oatmeal,
Canada, $5.10 to 5.15.

St. Jonn, N.B. Feb. 2nd. 1881.

Canadian flour, Superior extra, $6.00 to 6 25
extra 5.75 to 5.85 ; strong bakers’, $6.25 to 6.4¢;
American white wheat $7.00 to 7 50; Awmerican
strong bakers’, $6.75 to 7.00; Oatmeal, $5. to
5.10. Cornmeal $3.30 to 3.35.

Leading Wholesale Trade of Hamilton.

NEW TEAS!

BROWN, BALFOUR & CO0.,
WHOLESALE GROCERS,

Successors to Brown, Routh & Co.,

Next to New Canada Life Building,
HAMILTON.

Have just received direct from China and Japan
via San Francisco several Invoices of T'eas of excep-
tionally good value, bought ut the lowest point of
the markets.

Stocks of Sugars, Coffees, Spices, Fruits, Tobaccos
and General Groceries, large and well assorted.

ADAM BROWN. ST. CLAIR BALFOUR.

Lenten Season, 1881,

Lakes Superior and Huron Trout and Whitefish in
half barrels.

Lake Huron Herrings in half barrels.

Medium Scaled Herrings.

~moked Digby Chickens.

Split Herrings in barrels and halves,

Mackerel, No. 2 and 3, in barrels and kits.

Medium and Large Table Codfish in 160 Ib. cases.
Boneless fish in 51b boxes and 40 1b. cases, and ar-
riving weekly Fresh frozen Dicby Chickens.

Finnan Haddies aud Smoked Codfish in cases.

JAMES TURNER & CO.,
HAMILTON, Ont.

Reid, Goering & Co,,

IMPORTERS AND

WHOLESALE GROCERS

HAMILTON, ONT.

& Proprietors of the Hamilton Cigar Co.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES
DEPOT SCALES
HAY SCALES
COAL SCALES
TRADE SCALES

——

HAMITLTOIT.

5 e MR e
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TORONTO MARKETS.

ToronTo, Feb. 3rd, 1881.

Business of all kinds is quiet ; the severity of
the weather may have had to do with this, for
no sach low temperature as that of the past few
days has been known here for many years. The
thermometer marked 15° below zero here on
Taesday night last, and from 10° to 30% below
in various parts of the province. Breadstuffs
continue very dull; provisions are firmer, and
remarkable prices are being paid for dressed
hogs ; some leading articles of drugs are easier,
as may be seen by our price list. Stocks are
quiet and prices settling back somewhat.

CarrLE.—Scarcely any business has been done
buyers and sellers being apart. But few beeves
have offered, no export ones at all. News has
now come from England that Canadian cattle
have been scheduled and must be slaughtered
within six days of the time they are landed ;
this order is to remain in force from February
1st to July 15th. In the face of such news it is
not remarkable that business should be flat, and
that export cattle should be nominal only.

Frour.—The market is dull at a slight decline
stocks in store 9,100 brls against 8,592 brls last
week and 15,799 brls or like date last year.
American markets easier, and English wheat
muiket down. Business here is almost nil, quo-
tations $4.80 for Superior, $4.70 for Spring Extra
$4.50 for superfine all nominal,

Freronrs.—There is no change in freights,
either G. T. R. or to Britain, from the rates
quoted last week.

GRAIN.—Wheat.—Fall.—8tocks in store 92,-
076 bushels against 84,033 bush. last week and
158,913 bush. on like date last year. The Eng-
lish market shows decided weakness ; the last
two days have shown each a decline of 3d. to 6d.
per quarter on all grades, while there is mani-
fest weakness in the West. The market is very
dull and almost entirely nominal.  Barley.—
Stecks in store 459,951 bush. against 438,996
bush. last week, and 164 698 bush. on like date
last year. The market is weaker, with no trans.-
actions, we quote No. 1 at 98c. Wheat.—Spring.
—Stocks in store 66,333 bush. against 72,059
bushels last week and 161,253 bush. on like date
last year. Oats.—Stocks in store —— bushels
against —— bush. last week and 7,168 bush. on
like date last year. Prices unaltered. Peas.—
Stocks in store 67,943 bush. against 51,498
bush. last week and 46,170 bush. on like date
last year. No change in prices. Rye is firm at
80 to 82¢. .

Groceries.—Trade is not active; staples main-
tain firm values and payments from the country
are generally satisfactory.

Hipes anDp Skins.—Local dealers have lowered
the price of green hides to 9%c. for steers and 9c
for cows ; sales of cured and inspected have been
made at 10} for steers and 9% for cows, but they
may be expected to rule a trifie lower from to
day. A fair number of shecpskins offer, but as
they are accumulating, buyers do not care to
pay over 1.70 for the best, while 1.40 to 1.60 is
an average. Tallow is in fair demand, 6e. is
paid for rendered, and 63 obtained. The con-
dition of the hide market in Chicago last week
was dull and drooping, prices being }c. lower
than the week before, occasioned not by local
causes but by unfavourable advices from the
East.

Harpware.—Old country markets are steady,
and we have no important changes to note in
prices here.

Learaer.—This market is steady at unchanged
prices. Boutcher, Mortimore & Co’s Liverpool
cirenlar of 15th Jan. says demand for hemlock
soly is dull, orders are principally for first and

poor damages. Values all round are not so firm,
and buyers have to be met. Quotatiens are for
light Buenos Ayres 113 to 12d; middle 12 to
123d ; overweight 12 to 123d.

PETROLEUM.—-Our Petrolia correspondent tele-
graphs us this evening : * Crude, $1.50 ; market
livelier ; Refined 20 to 21c.”

Provisions.—Hog products and meats gener-
ally are firm; dressed hogs have continued to
advance, $7.25 has been paid in several instances,
and yesterday $7.50 was offered for a lot with-
out securing it. = Mess Pork has been sold at
$16.50 to the trade, but $17.00 is paid for small
parcels. Bacon, long clear, is scarce, at 9} to
93c.; C. C., steady, at 8% to 9c.; Hams are
scarce. at 114 to 12¢., and Lard commands 12 to
13c.; Dried Apples may be had at 44 to 5e.;
Kggs show & sharp advance in the last few days.
fresh sell at 28 to 30c.,to the trade, while packed
readily bring 25¢ ; Butter, the market is firm,
some purchases have been made for export at
about quotations, while rolls are scarce at 18 to
19¢c. Cochrane’s Liverpool circular, of 15th ult.,
notes a farther advance on better description ;
Irish very scarce, with a scarcity of choice Amer-
ican or Canadian dairy, 115/- to 120/ the quo-
tation for finest. Clheese, Liverpool market active
and strong, at an advance of 2/ over first of Jan-
uary.

Woorn.—During Jannary a considerable move-
ment was made to Canadian manufacturers,
perhaps one third of domestic and the remainder
foreign ; coarse to medium wools have been those
mostly sold for local consumption. As much as
100,000 1bs, wool is reported sold by one dealer
last month. Pulled combing is meeting with no
sale in the States. There is no speculation going
on in it, manufacturers are holding off and try-
ing to bear the market. Here, 29 to 30c. is paid
by dealers, 31 to 32¢. being asked from manu-
facturers.  For extra, 35 to 87c. as to quality is
obtained by dealers in Boston.

Grand Trunk Railway

Tenders or Coal.

Tenders are invited for the following estimated
guantmes of steam coal required by this company

uring the present year and the winter of
next, viz. : -
At Toronto 20,000 tons net.
At Sarnia - - 10,000 “
At Port Huron 2,000 “
At Port Dover 3,000 #
The above to be delivered free of all char, o8, piled
in the Company’s yard at Don Station, orc?n:z),

gld gnﬂheir w. d&rv.es a:hSarnln, Port Huron and
ort dover, during the period of navigati i
about equal monthl quantﬁies. Vigation, in

On cars at the International Brid
Rock, about 116,000 tons net. WDetroit
gL, 4, 4

The above e delivered between the 1st Apri
1881, and 1st April, 1882, in such quantities mon‘t)hl v
as will meet the Company’s consumption, whic
does not materially vary from month to montb.

The coal to be free from all extraneous substances
and te be screened over a screen of not less than
one-and-a~-quarter inch mesh.

Payments will be made in cash in the course of
the month following that in which the coal has been
delivered.

Tenders endorsed “tender for steam coal” for the
above quantities, or for fractional parts thereof, will
be received by the undersigned on or before 14th
February, 1881.

The Company do not bind themselves to accept
the lowest or any tender.

JOSEPH HICKSON,
General Manager.

e, Black
unction,

Montreal, January 25,

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the onl{I Medal given at the CENTEN-
NIAL EXHIRITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prizes at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL ENITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX. SPENCE,
223 McGill 8t., MWontreal.

WM. HEWETT,
11 Colborne 8t., Toronto-

T. KINNEAR & C",,

Wholesale Grocers2Wine Merchants

47 FRONT ST. E., TORONTO.

Would respectfully inform the Trade that tgh%v
have now opened out in the large and commod“’w
premises known as 47 Front Street East, Toron 5
with a fine assortment of Teas, General Groceﬁaﬁ
‘Wines and Liquors, bought in the best and °h°“p§er
markets for Cash, which will enable them to ©: nd
Customers all Goods fresh and new. Cash & wd-
prompt paying Customers will find it to their r
vantage to call and inspect our stock and obtain ©
prices. Boliciting a share of your patronage,

We are, yours faithfully,

T. KINNEAR & CO-
./

PSONLSON 1
G W)

THIRTY PER so NT. TUNDgsR VALUE—
250 pieces Spring Tweeds. —  gnp

BOUGHT AT A GREAT BARGA! gffat
pieces Winceys, very wide, at a

duc'i
?HUOOSI.O")I‘HOMPSON & SONS,

9 FRANCIS STREET,
TORONTO.
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Partnership Notice.

MR, C. 8, GZOWSKI, Jr., (late Gzowski & Morse)
#0d MR. EWING BUCHAN (late Buchan & Co.)
o'tl"e this day formed o partnership under the name

GZOWSKI & BUCHAN

for the transaction of business as

BANKERS AND STOCK BROKERS,

dealers in American and Sterling Exchange,

ml'a““'icﬂn Currency, &c., and for the purchase

b sale on commission of Stocks, Bonds, De-
entures, &c.

OFFICE, 50 KING ST. EAST.
&te' conneciion with the above, the firm of Buchan
taty, is this day dissolved, and the business willin
thare be carried on by GZOWSK! & BUCHAN, at

8ir o ~ . "
"ee‘fﬂce, 50 King St. East, Cor, of Toronto

H. B. RATHBUN & SON,
BANKERS,

MILY, POINT, ONTARIO.

—_———
¥ansact o General Banking Business, Issue Drafts
on ali po:nts in Canada, also New York,
c Albany, Oswego and Rochester.
Ollections Made and Accounted for on Day of

~—~——— Payment.

g NOTICE

I

the gere})y given that application will be made to
an c‘:" inment of Canada, at its present session. for
C, to incorporate the Ion River Improvement
deep‘;‘;ﬂy, its objact be ng to widen, straighten, and

ariothe Don_River, from Toronto Bay or Lake
ang tp; to the Concession line between the second
of York“ Cuncessions from the Bayin the Township
8ajq Rié::ld to acquire the laad on the banks of the

> MOWAT, MACLESNEAN & lt)OWNEY,
olcitors for applicants,
~28%d, Toronto, 13th January, 1861,

HAND-IN-HAND
| Fire Insurance Company.

Th, —~
hg]d:r:gnuul Meeting of the Members and Share-
City op o the nbove Cowmpany, will be held in the
%2 2 g 260"‘0%0. at the offices of the Compnny, Nos
Exg A;({‘?“rc“ Street, on MNDAY, 14th day of
Mernooy Y, 1851, at the hour of three o’clock in the
or the g1 10X the purpose of electing Directors, and
Tuusaction of other business.

¥ order of the Board.
Dy HUGH SCOTT, Secretary.
\wﬂj@\%th day of January, 1881.

Mutua

Lag; ) e
Rdiey Seal Jackets.
.La,dies Astrachan Jacke:s.

Sllk' Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.

J. H. ROGERS,
g & Church Streets, Toronto.

Ladjey

" Qor. Ki

IBBONS & McNAB,

BARRISTERS & ATTORNEYS,
orricE—Corner Richmond & Carling Streets,
LONDON, Ont.
GEO. C. GIBBONS.

MACMAH( N, BOULTBEE, DICKSON
& JEFFERY,

BARRISTERS AND ATTORNEYS,

Office over Canadian Bank of Commerce,
LOMNDON, ONT.

A. 0. JEFFERY.
‘W.J. T. DICKESON.

WARNOCK & CO.

GALT, ONTARIO,

Manufacture and warrant
Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks—all varieties.

G O0. M'NAB.

HUGH MACMAHON, Q.0.
JOHEN BOULTBEE.

L.# Send for Illustrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT,

GLOVE MANUFACTURERS

The best descriptions of GLOVES aud MITTS in
%very variety of materialand style are manufactured
y us.

STOREY'S "EUREKA
SPRING GLOVE FASTENER,PAT?

We are also Patentees and Inventors of Mtorey’s
Eurcka Spring Glove Fastener, justly acknow-
!edged the most perfect fasteuer in ure. Patented
in Canada, the United States und Great Britain.

{ Spruce Street, New York, U.8A.
1 Lime Grove, Birmingham, Eng.

WICKS, McNAUGHTON & GO,

MANUFACTURERS OF

SILVER AND NICKEL-PLATED GOODS,

Harness Mountings, Carriage Mountings, Fancy
Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO

Foreign Offices

Toronto Barristers.

"PEATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Publie, &o

Offices, over the Bank of Toronto, cor. Wellington
& Church Btreets.

W. H. BEATTY. E.M.CHADWICE. W.N, MILLER.
0. R. W.BIGGAR. D. E. THOMSON. T. G. BLACKSTOOCK.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &0

Building & Loan Association Buildings, corner
Toronto and Court Streets.
AB. BUATY, Q.0., D.C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CABSELS, B.A, D. W. CLENDENAN, B.A,

BETHUNE, M0SS, FALCONBRIDGE &

HOYLES, Barristers, §c.
WNo;'th of Scotland Chambers, 18 & 20 King Street
est.
yAS. BETHUNE.
W. G. FALCONBRIDGE.
WALTER BARWIOK.

CHARLES MOS8,
N. W. HOYLES.
A. B, AYLESWORTH.

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.

RDW. BLAKE, Q.0. J. K. KERR, Q.C. J. A, BOYD,Q.C.
WALTER CASSELS. W. R. MULOCK.
0. J. HOLMAN. H. CASSELS, C. A. BROUGH.

ROOKS, KINGSMILL & CATTANACH,

ADAM CROOKS, Q C. NICOL EINGSMILL.
ALEX. J. CATTANACH. HARRY BYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L. ¥. HELLMUTH, Barrister-at-Law.
Otficos—Federal Bank Buildings, Wellington 8t. Ww.

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
Erc. OrFicE—No. 17 Torounto Street,
Corsumers’ Gas Company’'s Buildings) TORONTO.

T. D. DELAMERE, DAVIDSON BLAOK,
H. A. REEBOR. RALPH W, KREFER.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & BOLICITORS.
THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. BETON GORDON. GEO. F. SHEPLEY.

OrricEs—Imperial Bank Buildings Waellington 8t. E.
P.O. Box 2627.

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

OLARESON JONES, BEVRRLEY JONRS.”
GEO. A. MACKENZIE.
English Agent, JONAB AP Jones, London.
*g Comm’r for N. Y., linois and other States.

MULooK,’—fur, McARTHUR &
CROWTHER.

BARRISTERS AND ATTORNEYS,

Solicitors in Chancery, Proctors in the Maritime
court, Lonveyancers, &c.

Offices—South-west corner of King and Church Bts.

W. MULOCK. J. TILT.
J. B. MARTHUR. J. CROWTHER, JR.

HOSE, MAGDONALD, MERRITT &
COATSWORTH,

Burristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

Otices : Union Loan Bldgs, Nos. 28 & 30 Toronto 8t.
».0. Drawer 2698,
*J. E. ROSE. 3. H. MACDONALD.
W. M. MERRITT. ¥. COATSWORTH, Jr.
» A Commissioner, etc., for taking afidavits to be
used in Quebec.
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JOH N PROCTOR & CO.’ TORONTO PRICES CURRENT--FEBRUARY 4, 1881.
HAMILTON ! : T
4 Name of Article. | Wholesale| | Name of Article. ; WRhg,‘ﬁig"‘e; { Name of Article. | W%‘;‘t"::f]e
—IMPORTERS OF— | ; 1 l
Hard 2, ! . L
Boots and Shoes. 18 e ey Y:;‘s‘)ware ; $c $c ' Oila—Continued, | 3 e $f¢i
Men's Calf Boots 132 400! Grain . ;02 030:! Olive,¥ Imp.gal ...' 185 1
J ) ) “ Kip Boots . 1225 300 Ingot 6 | Salada.... .. .. .i210 220
dA n Selit Stggus 1180 205 Copper.: Tugut polsy (oo b, Poase ... 3% 3?‘;
i “ 0.1 do. ... She 02 028 Seal .. 1065
English, German, and American Meu's }({:.m% Gaite Bal' 20 28 Lead (4nics) BwrlOOlbs 0 054 o u54 . Spirits Turpentine. jo80 U8
oys’ Ki oots ... Pi : $005 . . !
Hardware. e Né: IStogas ... 185 200 100, wPaints, &e. |
. “ Kplit ¢ 155 170;| Shot .... o 5 0 064 ite Lead, genuine| .
=" PAINTS, OILS, GLASS, ETC,ETC. 1 m Gmters&Ba]s.,, 120 165! .Zinc: Sheet . 5 006 0 06% in Oil, 19 2.)1[)‘-) ‘ 2 00 4';5
Wom’s Kals & Gait,peg. 1 2' 175! iCut Nails: i P Do No 175 ‘é 4
ON LEATHER COMPANY,| - mawts. .. G50 iso) Moty pketoot 276 ve - | u 180 f24
FHEDEH'GT A E y| ¢ Batts..... 090 120 8dy.an 9d e 310 00011 3. w125 ) f
) “  Goat Bals 170 275 6ay. and?dy Tt 3385 000, - White Lead, dry . 006 006
Now turn out a first-class quality of Misses’ Bals .. 1090 115 4dy.and5dy . . 335 000 RedLead ... 005 0 2
“  Batts 080 105 3dy. ..o 1390 400 ' Venetian Red, Fni 002 0 gﬂi
S O L E L E A T H E R ’ Ohllds Bals 1065 095 Galvanized Iron ' Yeliow Ochre, Frn 001§ ¢ 20
Batts .. 060 085 Best No. 22 1006 0064 Yermillion, Evg ........ 1075 000
IN ADDITION TO “ Turn Cackp dz 400 6CO . 24 006 0 gﬁf ‘Varnish, No. 1furn.. 085 1 o0 |
! P 26 0 06} 0 07" Bro. Jupan 4080 00 '
PATENT AND ENAMELLED LEATHER, Drugx. ; “« 98 0 oe% 0074 . Whiting . L0700
Aloes Cape.. 017 020! Iron: Plg-—Carnbr 2 00 22 50
Polished Pebble, Bufl & Grain Leather, 002 003 %glmfgm %‘Io 1. 1 50 22 00 : . (Reg:;;o;‘;:;‘.om
016 018 ova Scotia .. -123 00 24 00 .
Waxed Calt and Splits. 040 043 | Nova Scotia ba 1'2 95 "2 30 ! Delivered in Toronte :! ImP'og%{,
Apply to 011 011} | Bar, ordinary .. 190 200,  No.lcarlond....do. 000 8
0034 004 | Hoops-Coopers...... 250 275 . Btol0 bris. do. 0 23 000
I. W. SIMMONS, Manager. Cream Tartar 1085 038 Band 1250 275 single brls...do.' 0 25
Epsom Salts ... 002 003,| Boiler Plates.. |27 450!, B dstufs i {
Ffredericton, N.B., Dec. 1, 1880. Extract Logwood, bulk' 0 10} 0 10§ I J ‘Fl readstufls.
“boxes| 014 0 16 325 350, Flour: (¥ brl)fowc. g 0
Indigo, Madras... 085 095! 350 875 }S‘Jupenor Extr 4 70 0%
BERLIN FELT BOOT (0., ik S Rl
i | w H 1380 3175 L£aucy ...
') | Okatlo ae 1013 09 | Stroug Bakers .. 50 00
Sole manufacturers of the Potass Todid 1825 040! No, 6 q,obund]e 1190 200! gprwg Wheat, e 4 gg 000
Quinine ... 365 370 122 230 Superfine . 40 00
Soda Ash.. 00330051 “ o 250 260 Fine .. 9% a2
eam Bss [ﬂs - [00 e uu s Soda Bicar! per 400 425 | an_ndaw Glass: | (JB. mea) Lo s 10
’ | | Tartaric Acid 060 062!| 25andunder.. |18 190 Sornmeal, ots 2 {
Morphine ... 380 400;; 26x40 do. .. .| 200 205EGram goc e o
Made upon the Patent Lasts and Trees Brimstone ........... .| 0024003 ' 41x50 do. 220 295)| Fall Wheat, No. 1 ey 115000
<‘ i-s51x68do. - | 250 255&; . No-2 ~~~¥}3‘§ 0% 1
G ries, | teel: Cast .. 0124 0 134 0 |
BERLIN FELT BOONT COMPANY, Coffees: Java, B 1b..... 021 030|| Bessemer do. 7" 005 006 | Sering Wheat, No.i 118 o
BERLIN ONT. Rio 017 021 ;l@féPﬁltes: lI(} Coke.[ g% 525 No. 2 1o 032
. : Charcoa 6 25 2 0
_ 033 036 8,
P.8.—Beware of inferior goods offered. P.O. Box I6 Ceylon, nativel ¢ 23 o o ‘1 X 3 " 1800 825 . g gg 0 gg
' “planta’tn| 0 28 0 81 || IXX " .10 00 10 25 08 000
WM.BARBER & BROS, |™iiiir 8 55 & 0 i e
falmen, salt water 15 50 16 00 | ' i 78 09
. n Dry Cod, ¥ 1121bs.| 5 0 5 o5 | Hides & Skins @ Ib.; i g & 0 g;(
PAPERMAKERS Fruit: Raising, Layers| 2 35 o 50 || Steers, 60 t0 90 1bs ...i 0 00 0 09} 10w 08
A > “ London ay. 275 3 00 Cows.......ceeeevereeee.i 000 0 09 ; 05 0 o0
 Sultanas..... 011 0114 Cured and Inspected: 0 097 0 IQ 112 60 1] 0
GEORGETOWN, = - - ONT.| . Wchior 088 o8| %™ Euh 04 03| mimotiiy seqd peri 3% 335
0 usca 2 85 50 : Clover 5
—News, Book, and Fine Papers.— Currants, ........ 0064008 || RS ALy o 900 000 ] . .
................................. . visions.
JOHN R. BARBER. Molasses: Clayed,¥gall 0 388 ¢ 48 Tallow, rendered..... 006 0064 Butc:rocn‘;::: “q;) lb 0 }g 300
. Syrups: Golden 050 060 Wool. “  rolls .. 1§ 1sy 0 144 |
¥ Amber | 060 065|| Fleeco,®1b ........... 000 000 || Cheeso.. ... o0 0%
BARBER BROS. Pale Amber., 065 0 724 guued Super... 029 030|| Dried Apples.....) LB
Rice: ....ccccoveevenrrnnin, 0 04} 0 044 xtra 1084 036y ) L0 e 094
5, Kk, Mess..... . 0
WOOLLEN MANUFACTURERS, S%;:;mAg;pige’&-fﬂ g % 020 Li Snlti KEtc. Bacon, long ¢l dcut 8 83; 0 gg
; - - . 0. 025 iverpo«lcoarsePbg| 0 75 0 85 « " Cumberl'dcu 0 :
STREETSVILLE, ONT.. Cloves 048 05| Canadian ¥ PR Toe 110 1181| « gimeeroge 9lyo1 »
Tweeds and Coatings in Three-Quarters and | Ginger, ground......... 0925 035|| Stoved . 12 160! Hams . 00 18
Siz-Quarters. Y Jamaica, root| 023 0 27 Lard ... o2 W
Nutmegs .. .............. 075 115 Leather. Eggs, pac 015 0 2
WM. BARBER. ROBT. BARBER.| Pepper, black ......... 0114 0 124i , Spanish Sole, No. 1. 020 030 || Hops (new).. 1950 00
— Sugars: Porto Rico ...[ ¢ 074 0 08 Do. No. 2 02 028 Dressed Hogl :
BARBER & CO Demarara ............. 0 094 0 00 Slaughter, heavy 028 030 &c. 76 !
o Canadi'n refined, low! B };ol light 8 g; g % :‘;""%"lff'},";f{:' 160 ; 15
, to extra bright...... 0 nffalo dle: English, Pe= - 2 65
MANUFACTURERS' AGENTS CANADIAN WOOLIENS, | - siansarafulii § 7 0 %) | Harmoss 08 0B o, i 155 1%
” edpnth Paris L, pper, . . orter: 3
7 JORDAN STREET, TORONTO. Booroh Rer: ex bright § add o ok C Bt & med 040 04s ) v ';,es,ycm 0% u 1
ROBT. BARBER, Jn. Epg. do low......... o007l o oqi Kip 8kins, French .| 0 90 110 |iBran y“ ® 10 75 1500
Teas : English...i 070 090 || Martell's y 75 30 2
—_ Japan : “ goulxesnc 0 703 g gg .(’)tf.{rdbl)ul&“é'gco 9 gg ﬂ 25
Yokoh 1 :‘ ...... 1] 5 obin ) o 9 9
t«BARBER & ELLIS, e o 00l 0 %0 0 59| | Hemlk Caif 25 t030) 000 075) P. Custillon &0, 92013 ®
. . . Nagasa. com topood ; o 5 i P 8 42
Manufacturing 8ta ioners—Ontario Envelope BB e to choice! § a5 § o2 Erench Calf 120 120} aen: De Ku\&pf)ﬁ“?w 215, xy
Fac. ory, Congou & Bouchoug' 0 33 0 70 plits, m‘;:"' 035 0% « G,epn cnses...| 4 3% g 75
g Qeioue, good tofine. 035 060 | | Epameiled Cow, B 1t 017 019 “ Red 000 65
15 JORDAN STREETY, TORONTO, Y. lfi)'sl&ndL%m :]ugd 030 088 || Patent 'Y 1017 019|| Rootwsoid Tolz(?a.i; 296 3 ‘155
BLaNK Books, ENVELOPES & G ENERAL STATIONERY « Extrachoice. | 35 || Pebble 015 018 m{;r;m g&x?:xca. Tless 2a
JAMES BARBER, Jr.—JOHN F. ELLIS. Gunpwd, comtomed| 033 040 | pom i S 8 ek Ry
w med.tofine .. 042 055, | Gambier 008 000 Alcohol 650.p- PLe 078 254
- “ finetofinest. .| 060 080 || goinoier 005 006|| Purepts i I lg70 28
BARBER & BARBER, T S 1982 08| Degras 0 054 0 06 % 038 18
PAPHR STAINHRS,)| Toacco, manuja,cturedl Oils. gi%ngEiixhlSkyl Eo 4-3 } gg
wn Dark .oooooovvrvrrrnnnn., {085 039|| CodOil—Imp.Gal..| 065 065 0 0 4
Georgetown, Ont., “ We[gter(;l Lgﬂf‘ ‘Sg'(:.i?s ol 585 000 %m RY° and M'.’,If.,. 3 ;f—. gﬁ
g to flnef 0 85 0 42 L deta,Morses 08 000 - do ... 8
WINDOW SHADES AND WALL PAPERS, Brightsns gdtoﬂne] o 08 ur, Nx r1 9% 900! [Danvine: SVVI;::}]:Y 2u 2% igg
FRED. W. BARBER. J. M. BARBER. cuolce ... 070 080 Linseed, Raw ... 076 078 |D'mestic s ol 0656
B80l0ce ..o, 036 045(| Linseea boiled ...} 080 0 83| |Rye Whiskey,
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SAGO

AND

TAPIOCA

Th»s Commercial Pen cf 1ths Age. Warranted for Thres Years, Usss any Ink
and will Copy. Desoriptive pamoh'et on application.

C. W. YOUNG, General Agent for Canada.

ROX 5300 STRATFORD.

Extra Fine Qualities.

— —

WM. JOHNSON & Co,

77 ST. JAMES STREET,

MONTREAL.
\

ESTABLISHED 1856.

SHURLY & DIETRICH,

Saw Macufacturer:, Galt, Ont.,
Sole Makers of the Genuing Lance-Tooth, Cross-cut Saw,

None genuine without our Trade -Mark, * The Maple-Leaf.”

Also solo Mukers of the cels brated S Iver-Steel ITand-Saws and Circulay
Saws. (tempered by our secret chemical process.)

We do nut hesitute to gnarnnte these s ws superior to anv other manu-
facture. We also mukea 1l live of cast steel Savws of every description
wlich we guarantee equal to any in the warket, and . s low in price.

Te: .
®:¢phone Qommunications between all Cffices.

P. BURNS,
Wholesale and Retail Dealer

o .
BIqI8loft nt nflces, cor. FRONT & BATHTRST | [mproved Cliuipion.
wil rece'M}"‘ ST. WHARF, & 81 KING ST. EAST,

Ve prowpt attention.

DIAMONDS WILL CUT,

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Saws will cut faster and stay in order longer than any
other 8.w in the world, They ure muuufactured only by

4] ;

C R. H. SMITH & CO, St. Caharines,
AL & WO O D Ano *cld by the Hardware Trade ~v :rywh re.

® | Take no other. We also make the Lance Tooth, Lightning, Improved

— Chumpion, Felipse, in short, all kinds and patter.s, iucluding the New

“ST. CATHARINES SAW WORKS.”

—~AND THE—

NOTHING LIKE BEING SURE.

{] nn,
;:"etme Jeed love by tho failure of a life insu-ance company. if ho has boen
o,.'in‘-ksme &void those which have *youth anl inexperieuce,” aul heny
ALever 1{:“ eXpenses t1 weich then down. Mo enmpauy bas ever yet failed,
RSB anp tel\ to, which pngs: sses tho qualities of
PREAD Ty (XPERIENCE -~ Not less thxn 2) years.

E ODucp, o BASE—Not less $hun 20 000 1nembers.
wm.c‘.’\'o;., 1 NV sTMRNTS—Yielding 1.0t less than 6 per cent por annum. |
ki, exp:‘ngl ANAGEMEAT ~Not rpending over TeN per cout of its incomo in
es.

mo Il H TN A LIFE

3
tnie? "liy]-; Faeets all these conditinns. 1t hns tho benefit of an experience
Come 't on {1gh¢%' 8- 1t hus over 56,000 members. It Te-eivis nbout 7 per cent
g ue BR tuvestments. Andits expsuses are less thun 8 per cent  f its iu-
1TIx

“‘3""% la.'gr.l,‘n BOARD OF TRADF, after n careful investigntion of tho «ub-
“0.;:" 'eeldo‘v“ the follrwiniral-:—% 'The public cannot be misled if
"Nu}."llel. :'3 An office in which to cffect an insurance, they scleer

Fansacts its business at a small per centage of working

h ¢
oy Q‘le
Pousay u‘"’ table shews the nverage * Working Cost” at which the diff. rént
doing life business iu Cunwby ure conducte.l:

Ow
™ 2. QUT OF EaCH $100 RECEIVED

&) -
Thr@z Uthe, A‘::"k_l'lg oxpenses average....

.Fou,. B'“ish)o erica . Co's uverage (woie than double the Etna's) ... 17.42
Lhigq ﬂn:mm"mga.uns uver.ge ... 21,(1,0
« ro “ . 20.11
m:"' llu-«:t\o“""l’i'm companies nge e ... 35.90

4 .

T ave St Sucn ama of Quebec, 831.77; Globe & Atlantic averaged 97.66
Whe,e;:) 20, g&:s";‘r 801d resnlts be expected 1rom companies thut - pend =35
%mp‘ln; by eng n 2Ch 2100 veceived, in mere friction, fishting w.th each
hzelnb‘, 8 8shoy), nud existence ? 1t ig not at nll nece:sary thut exnavn%m t
T gy'u", N eva“ﬂL The Jonger they live tue woise for their henlihy
Shy o Viyy off ¥ 1rudent iuvestor should keep his moioy out of 1hen.
8o np, thms eut-r ndvantages and lurger profits up to the duy tueir
+ ; ,lbonnv sound and strong comp wny i1 the world coul:lsifford.
he oln Life Lmu"" 81y 410 er 212 per 5160 of Receipts is unnecessary in

Ol ngag; And hogt LBCE. i3 showu bv the recent average oxperieuce of six
Mutya1acut My, t25 Companies, us follnws:—
Etn,) o Now Y, L iord $6.56  Mutual Benefit, N.J. .......... 88,29
g lting) & Hurtfor, n ¢ = 769 | NoE Mutual, Bston . .
tevm.y U thag i youpnssnal 89 ! N.Y Life, New York ............. 11.33 ;
2100 o Fear iy’ yy; O POV BLOW w year to o comp iny which wastes $:30 of |
LY Mn‘;‘"“ a “-eu_m:“f)‘“y expenses, you cannot get as good value f. r the i

SEr LIFI;‘ I‘Q‘g‘ﬂ*', fenuomical. eirefully comdncted company, |

the 3 ESTERN CAN A SUKANCE COMPANY, of Hartford, Coun,

08t Offce, ORogql')r% BRANCH : Offize, Boustead's Block, near |

WM. H, ORR, Manager.

EDWARD HUOPER, Esq.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Compnany having withdrawn its business from the United States,
prefents the tollowing Finuucinl Statement a1 d soicits the putronage of
those seeking unquestionuble security aud houoruble treutment.

Cnsh Capital, Jan. 1, 1880 £300.000 00
Reserve f r Re-Iusurance . 76,8 0 27
Net Surplus Jau. 1, 1850 56,784 74

433,105 01
8 0,000 0V

Sccurity for Policyholders ................. ...... 81,2:3:3,103 61

ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager Fire Dept,
G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept,

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of tze Dominicn Parliament.

Guarantee Capital, $500,000. Government Deposit, §86,300.
Capital and Assets, 31st Dec., 1879, $906,337.

HEAD OFFICE, TORONTO, ONT.

President; Fir W. P. HOWLAND, C.B., K.CM.G.
Vice-Presidents: Hon, WA, McMASTIR, WM. LLLIOT, Esq.

Total Cash Assets Jan.1, 1880 ..........cccnunn.....
Reserve Capitul .....cooovvenniiiiieiiiieecreeeeenen,

Directors:
. JAS. MACDONALD, ALP, 3. HERBERT MASOY, Faq.
o fax. ' JAMEN YOUNG, Esq. ‘MD.P.

Houn. 1. n. GIBBS,
Hon. ISAAC BURPEE, M.P.
W. il. BEAITY, Esq.

F. A BALL, E:q.

M. P. KYAN, Esg., M.D.

B NORDHEIMER, Lisq.

W. H. G1BBS, Esq.

A. McLEAN HOWARD, Egq.

Actuary: C. CARPMAEL, AML.A,, F.R.A.S, lute Fellow of St. John's College
Cambridge.
Alanaging Director: J. K. MACDONALD,
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Barristers.

IKINS & MONKMAN,

BARRISTERS, ATTORNEYS, SOLICITORS,
&c., Main street,
WINNIPEG, - MANITOBA.

N.B.—Collections promptly attended to and in-
vestments made.

J. A, M. AIKINS, M.A, A. MONEMAN, *
* A Commissioner for Province of Ontario.

LARKE & CLARKE,
BARRISTERS, ATTORNEYS, SOLICITORS, &0.,
OFFICcE : Corner Main Street ‘and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLAREE, Q C. FRANK J. CLARKE.

ACKELCAN, GIBSGN + BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
SOLICITORS-IN-CHANCERY, NoTARIES, &0.,
16 JAMES STREET SoUTH, HAMILTON, ONT.

F. MACKELCAN,Q.C,
WM. BELL.

J. M. GIBSON, M.A,, LL.B
H. A. MACKELCAN.

0SS, KILLAM & HAGG iRT,
Barristers, Attorneys, Solicitors, &ec.,
McMicken’s Block, Main St.,
Winnipeg, Manitoba.

ARTHUR W. ROSS, A. C. EILLAY,

SURETYSHIP.

THE CANAA™ GUARANTEE (O,

CAPITAL, fully subscribed, $500,000
PAID UP, - - 110,000
ASSETS, Nov., 1880. over 150 000
DEPOSIT WITH GOV M, T 57 000

The Bonds of this Company aro specially autho-
rized to be uccepted by the

DOMINION & PROVINCIAL GOVERNMENTS

THE BONUS SYSTEM

of this Compnny renders tho Premiums annually
reducible until tie rate of

Onc-halt per Cent per Annum is reached.

Tuis Comranv is under ths samo exyerienced
manggement which introtuced the sistemn to this
contirent seventeen vems ago cnd heg since actively
and su. cessfully conducied the business to the sutis-
faction of its putrons.

Over Q120,000 Las bzen paid in
Claims to Employers.
President : Manager:
SIR A. T. GALT, G.C M.G. EDWD. RAWLINGS.
Directors in Toronto :
Jobn L. Rlajkie. Bisq . Chairmun, President Canada
Landed C:edit Co.
e Hon. J. C. Aikins, Secretary of Stato.
Hon. Donald Macdenald, Ex-Gaovernor of Ontario,
C. 8. Gzowski. Esq. Vice-U'rrs dent Ontario Bank.
Hon D. L. Macphierson, President of the Senaite.
A R, Mcedl ster, Lisq
Jas Michie, E«q, Director Canadian R’k Commerce.
kir W. P. Howlaud, C B, Iresident Onturio Bank.

Agentsin Toronto,

ALEXANDER & STARK,

STOCK AND BOND REPORT.

[ = ! ! 1 J | CLOSING PRICES.
.8 Capital | Capital : iDividend | - ———t— -
NAME. ! g S'bscr'b'd, paid-up., Rest. | last | Toronto, |Cash value
I @ | i6 Months.l Feb. 2. | per share.
[ DT I
.| £50 | 84,856,666 84,866 666.1,216,000  24pe.l... . |
Cunadian Bank of Commerce COR50 1 6,000,0.0 6.000,0 00,1,400,0000 4 | 137 1373 | €850
1'u Peuplo 50 1,600,0000 1,600,000, 210,000 24 | .l
Dominion Bank 50 | 1,000,000; 970,250, .sasoool 4 150 | 74,00
Exchange Bank 100 1,000,000 1,000,000 e.couneeiidioreeeeasesis e .
Federu.lgBunk . 100 1,000,000 1,000,00G: 22,000, 34 | 137
Haumilton..... 100 - 1,000,000 745,100 i 4 120
Impenal ..... 100 © 1,000,000;  989,00¢! 83 118} 120
Jucquee Cartier .. 5 L0000, 960,745 i
g}ei‘chzwts’ Bl;mk of Canada. 100 ¢ 5,(7)3:.%7. 5,520 000 ﬁg&o)g* i! I 1164 118}
olsons Bank ..... 10vu 2,000,000 1,998,861° 100,000 Y OO
Montreal ..... 200 12,000,0 6. 11,999 200 3,000,000! 3 174 175
Maritime 100 - 1,000,000 GTBE30, ...
Matiouale..... 50 ¢+ 2,000,0x 2,600,000 150,000° 8
Ontario Bank 40 - 3,000,0(¢ 2,996 75 100,000 3
OUBRWIL .o 579,800 560,341, 16,00, ¢ 34
Quebec Bank.. 100 2,500,000 2500,000 325000 8
Standard ... 50 1 500.750 509,75 ; 7,500, 3
Torounto 100 2,000,001 2.000.00 | 952,000 3%
Union Ba 100 ¢ 2,000,000 1,992.9% | 18,000, 2
Fas 50 - 1,500.000; 1,281,568 200,000 4
50 1600000,  45630v.  38,376) 44
25 7500001 g43west T .
tanada Lunded Credit Company . 50 : 1.500 00U;  €G3,9. ( )
Cunada Perm. Loan & S wvings Co. 50 © 200),600  2,000,00: |
Cannda Suvings & Loun C ..... . 70000 500, OCI [T T
Dominiou ¥av. & Lav. Society . L B0 G 502625 86.000! 4
English Loan Co................ ... .. 100 ' 1,819 900 170.47¢,  7,300: 4 o
Furwers Loan & Savings Company wel 500 B00,U00 500,000 53,600 5
Frechold Loan & Savings Company...| 100 | 1.050400: 690,08 | 241,500, 4
Hamilton Provident & Loan Soc ...... [ 100 1 3;000006 900551 125 32| 5
Hurou & Krie Savings & Loan Soec. 50 1 1,000,0000  993,15¢ ! 279,000| 5
imperial Loan Society .................. 50 ' '600,000F 544,800 42000, 5
London & Can. Loan & Agency Co. 50 . 4,000000°  560,0x 1 1430000 4}
London Loan Co ...................0.. 50 43470 300,05¢;  21,1~6¢ 4
Moutreal Loan & Mortgage Co.. 50 1,000,000 550,00, 64,000: 24
Montreal Building Association 50 . 1,000,000 470718 45,000 ..............
Nutional Investment Co ... . 100 @ 1,460,000 29200 12 500: 34 i
Ontario Loan & Debenture Co.. 50, 1,000,000 988,34 . 130,0001‘ 5 ! B
Union Permanent Building Society . 50 1 5000000 480,00, 105000! & 149 150} 7450
Western Canada Loan & Snvings ¢ 50 | 1,000,0000 1,000,000 ; 390,0 0} 5 i 165 82.60
Dominion telegraph Company ... 50! 7 M ) 3 924 94 464:{5
Montreal Telograph Co 40 4 I 126 {2;7) g%g
Toronto Consumers’ Gar Co (nld A0 9 -
s Y ' (nl 1484 j
SECURITIES. {  LONDON. TORONTO. MONTREAL:
Canadian Government Debentures, 6 ¥ ct. stg........... e 11000 103 e,
Do. do. 5§ ct. Inscr’bd Stock 1024 103§ |.
Do. 5% ct. stg., 19031 107 109 .
Dominion 6 ¥ ct. stock . .
Do. do. do. |

Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed..
Montreal Harbour bonds 6 p.c. .
Q. Corporation 6 @ ct, .

Do. 7 ct.stock ..........
Toronto Corporation 6 ¢ ct., 2
County Debeuntures ¢ Pt ...
Township Debentures 6 Poet....

0 years

INSURANCE COMPANIES. AMERICAN.
g : o ' B 1 {
ENeLISH—(Quatations on London Market, Jan. 8.) When | No. of INANE OF Co'y Par.val|pgrd Mld
: lle orc‘uzd‘ Shares 5‘ '|of5h’rs. R
Tast | 2EE ‘ 1 ‘
No. ;. NAME OF COMPANY 2= Last | $ 500
share | Divi 5% Sale. . 1838 1500 EtoaLofHart; 100 | &0 55
I dend. 2L 1e19 1 80000 " AtoaF.of Hart) 100 | 27 | 550
— . 1810 11000 Hart’rd,of Har| 100 177 | 188
20,000 5  Briton M. & G.Life £10° £1 |. | 1863 | 5000 ;TraviersL&ic, 100 ( 173 | 1718
50,0-0- 15 G, UnionF.L.&M 5+ 5 D C 2 S Phenix, B'klyn] 50 —
50000 10 Edinburgh Life . 15 !
20,000 3.5 Guardiap........ ! i 1| Londo®
12,000 £7 yrly |Guperinl Fire RAILWAYS. Parv® Feb. 2
100,000} 6 Laneashire F. E ]
85,362, 3 'London Ass. Corp : 25 ) _—170‘ 131
100000 1-4  i,on. & Lancash. i BT Atlaatic and St. Lawrence.............-- £ 00 304
40,000 0-3-0 'Lou.& Lanc sh.F.. 23 Do. do. 6% c.stg.m.bds. | 1 105
87.504° 14 Liv.Lon.& GF.& L 2, Canuda Southern 5 p.c. 1st Mortguge 00 28}
300000 0 iNorthern F. & L . 1100 °3 Grand Truvk... 1
40000 2-5-0 " ~orth Brit. & Mer. 50 ; New Prov. Ce ued at 22}......1 1067|102
6,722 £3p.e. Pheenix ... L Do. Eq. F. M. Bds. 1ch.6¥c 124
29,000 3 Queen Fire & Life.: 10 Do. Eq. Bonds, 2nd charge.. {00 103
100.000 18 - Koyal Insurane=...| 20 Do. First Preterence, 59 ¢... 100 08
50,000 74 Scottishlmp. F&L| 10 Do. Second Pref. Stock, 5 3¢ 100 46:
20,000 10 Scot. Prov. F. & L.' 50 Do, Third Pref.Stock, 4 ¥ ¢ 124 1
10,000 3-10  Standard Life . Gre t Western ... oooivvimmmnnnee | 4 1084
4,000 5  Star Life ; . Do. 5% ¢. Deb. Stock ..ol 1
| P ' TDo. 6% c, Bonds, 1890 10
i , CANADIAN. ; iFib.3. ' International Rridge 6p.c. Mort. B: ot I 2 )
‘ : I e Do. - 6pec. Mor. Be. 2ndseries 57 8
10,000 5-6mo. Brit.Amer.F. & M.'350 '350 15141534 | Midlaud 5% c. 1st Pref. Bonds _...... 100 1 1
2,500 T4 avadn Life ... 400 0 50 0 si6 i Northern of Can. 6c. First Pref B 300 10”
S0 7 Confederation Life: 100 | 10 200 @05 Do. do. Second do(i‘é 100 b:
5004 8-12mo. Sun Muiul 1ife .. 100 | 128 .. | Toronte, Grev & Bruce 6 ¥ c. BOZIM e 83
5.0 s3overeign Fire 100 10 | Wellington, Grey & Rruce 7c 18810 ] - tres!
1,000" Montreal Assur'nee £30 25 | ! | Toronto _‘f_ff/
........ 5 Roval Cinadian .0 00 © 15 56 EXCHANGE. - .
5000 10  Quebec Fire ... 53
1,685 15 Quebee Marire. ..j100
2,000 10 iQueen City F.re .. | 50 :

20,000;15-12mo]; Western Aasu.r'ncei 40
i !
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Life Insurance Profits Demonstrated

—BY—
ACTUAL SETTLEMENTS MADE IN 1880.

in Policies carricd TEN ycars with rcturn of all preminms and i
terest thercon.

“Grentcr Profits paid to Policy-holders than now declared by
Y other Company.

the The following are illustrations of actual settlements now being made by

EQUITABLE LIFE

wit Assurance Society of th»s U.S.

Pollilc ii;gividual policy-holders, showing the actual cash returns on Tontine

Am POLICY No. 43,563, issucd May 235, 1869,

T""‘lllt, - - - - - - $10,000 00
,;l Preminms paid (11 years) - - - 3,394 60

ln‘ he assured is now entitled to draw, in cash, $6,45335.80, hav-

ce."hnd besides $10,000 of assurance for cleven years, 113 per

ro » of premiums paid returnable in cash.
LICY No. 38,543, issned Dec. 30, 1870. Endowment twenty

Am ycars, Tontine Period ten years.

Togouut, - - - - - - $10,000 00
Al preminms paid (ten years) - - - 7,539 60

to g, € assured, on the anniversary of the policy, will be entitled

aw, in cash, $9,033, 120 pcr cent. of the premiums paid.

Amg POLICY No. 41,621, issued March 27, 1869.

'l:.,h'““s - - - - - - $5,000 00
T preminms paid, - - - - - 2,908 95

114" this cnsc, the assurcd withdrew, in cash, $3,312.43, being
Per cent. of premiums paid.

e“h""(ée numbers of policies will thus be settled during the year, showing
s,_“rns of from 100 to 120 per cent. of premiuws paid.

THBEE ?very policy contains & clause making the same incontestable after
4 ©ars.

%vlh“ net new business of the Equitable Life Assurance Society for the last

Years exceeds that of any other compuany in the world.

R,
w. GALE, Manager for the Dominion of Canada, No. 157 St. James Street,
Montreal, Canada.

R. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto.
%“IRST CLASS AGENTS WANTED. =1

CANADA LIFE ASSURANCE CO.

HEAD OFFICE, . . IIAMILTON, Ont.
MONTREAL BRANCH, . . SP SN JAMES STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 3dth APRIL, 1880.

1. Ass ts 30th April, 1830 (exclusive of Capital) ool 34,207,852
9. Incnme for the year ..o 8335850
3. Claims by death during the year......... . 192,948
4. Do asestimated and provided by Co’s t 296.878
5. Policies issned during the ve«r, 2107, for . 3,965,062
6. Poiicies in force 30th April. 188, 12,53} upon 10,34 21,517,759
7. Ratio of expenses to income — per cent......... 14 27

Dusiness and Position from its Foundation in 18£7 to 1880 :—

Period. ASS“}:;;I;EOS in =Anuua,l Revenue.| Claims Paid ' Total Funds.
1850 s 814002 | 8 .0 s 41873
1860 3.265,407 | 1 226, { 651929
1870 6,404,437 ! 2 3 0871 ‘ 1,090,093
1880 l 21,547,759 i 835,830 1.815£062 4,207,852

i ! o |

1880 versus 1830. - The assurances now (1580) in force are twenty-five
times greater; the annual revenue thirty times, and the total funds one
hundred times greater than in 1850.

ROYAL

INSURANCE COMP'Y OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITALL tiirrerersoencncsasraccasanesessss 510 000,000
FUNDS INVESTED, nearly ..ot venescecsess 23 000,000
ANNUAL INCOME, upwards of .vesveeeeeceesss 5000.000

Invested In Canada for protoction of Sanadian Policv-
holdars (chiefly with Gsvernmeant). naarly $603,000-

Every description of property insured at moslerato rates of premium.
1 ite Assurances granted in all the most approved torms.

Head Office for Canada—Royal Insurance Buildings,

Montreal.
M. H. GAULT,

JOHN MAUGHAN, Jdr., N
W. TATLEY, }Chlof Agents

Agent for Toronto & Co. of York.

HKAY & BANKS, Spccial Agents.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851,

C
8Pital and Assets.:.ce-eeeeerecvncene-...$1637,553 10
®ome for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

B g, McMURRIOH, Presid't.  J.J. KENNY, Man'g, Director.

JAS. BOOMER, Secretary.

THE MUTUAL LIFE

ASSOCIATION OF CANADA,
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the “RESERVE FUND PLAN " jssncd by this Come-
pany only, (and copyrighted) contain n Plain Statement of tho
amount ot cnsh value or paid up insurance the Policy-holder will be
entitled to receive, it discontinuing the paymcent ot prcmiums after
5,10, 13,20,:25, 30, 33 payments, &,

DIRECTORS:.

JAMES TURNER, Fsq., President. ALEX II\RVEY, Esq., Vice-President.
J. M. WILLIAMS. Esq. ASNTHONY GOPP, Esq.

DONALD McINNES, Esq. JOIN HARVEY, Esq.

H. T.RIDLEY, M.D. G. M. R\E, Fsq,

J.M.BUCHAN, Esq. D. B, CHISHOLV, Fsq.

J. 3. MASON, Esq. SAMUL L PETERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

The T
® Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,..........$1,000,000.

Head Office, 28 Toronto Street, Toronto.

Hox j DIRECTORS :

W, ‘DC. ATKINS, (Minister of Inland Revenue), Toronto, President.

Spangh GNSPAUGH, lato Dun- | W. E. CORNELL, Esq., Toronto.
I\ AT atson. Toronto. JOHN BAIN, Barrister, Toronto.

erson pTERSON, Esq., of Pat- | SAML McBRIDE, Esq., London.
A NS os}_, Toronto. W. T. EDGE, Esq., Loundon.

& Co AN, Esq., of A. A. Allan | R. H. BOWES, Esq., Smith, Wood

X, 'N sale Furriers, Toronlo | & Bowes, Barristers, Toronto.

RN, Esq., Toronto.

A. T. McCord, Jr., Manager.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731.

00
tion of?’olicy-holders in Canada.

over 5.000 by any ono fire.

live stock against being killed Ly lightring in the field.
The largest and strongest residence Insurance Company in the world.

BUCHAN & CO.. No. 32 King Street East
AGENTS FOR TORONTO AND COUNTY OF YORK,

tisks taken at Equitable Rates and Loasses settled promptly.

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.

Losses Paid, $3,187,061.

00 Dapnsited with Government for exclusive protec-
Insures only Residences and Farm Property, and has never yet lost

Insures ngainst damnge by lightning whether fire ensues ornot, and insures
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorperated 1833. Head Office, Toronto, Ont,
BOARD OF DIRECTORS.

GOVERNOR, e - TETER PATERSON, Esq.
DEPUTY-GOVLRNOR; . e .. JOUN MORISON, EsqQ.
JOHN Mcl,k NNAN, Esq. JOHN &MITH, Fsq.
H. R. FORBES, Esq. H. 8. NORTHROP, Fsq.
GEORGE BOYD, lisq. HON. WM, CAYLEY.
PELEG HOWLAND, Esq.
e e . ROBERT MCLEAN,

F. A. RALL WManagar

Inspector,

rlnco'pmatm l ‘ Chartey \‘
L A.D. 1874. Perpetual, j

FIRE & MARINE
Head Office :

Capital $1,000,000

Jully
Subscribed.
PRESIDENT—J. WixEn,

INSURANCE c0'Y.

Hamilton, Ont,

Deposted with Domin-
ton Government,
$50,000.

Esq.. (of Messrs. J. Winer & Co.) Merchant,
VICE-PRESIDENTS—Guroree Roacr. Esq.. Mayor City of Hamilton,
D. Tuoxresox, Esq, M.P., Co. of Haldimand.
RRANCH OFFICE.S—Moutreal, Walter Knvianagh, No. 117 &t. Francois Xavier

Street, Genernl Agent. Torouto, Scott & Walmslev, Geveral Ag-uts. Halifax,

UNION MUTUAL
Life Insurance Co., of Maine

DIRECTORS’ OFFICE: Byston, Mass., 153 Fremont £t-
JOHN E. DE WITT, President.
Incorporated in 1848,

ASSETS, 31 Dec., 1879 $6,884,798 26
SURPLUS over Liabilities,
31 Dec.. 1879, N.Y, Standard, 4} p.c. 601,202 73

All it: property belongs exclusivelv to its policy-holders. ¢
The New York Duily Commercial Iulletin comp iments thiz excellen
institution asf llows:—*“The result of careful undskilful maungement, during
the veurs of Lu-inets depression and surinking values, begin to be quite mao?
fost now iu the case of a number of life insursnce corporations especis r’c’i
With the restoration of contidence, the revival of business, und the upwn
teud-ney of values, these well conducted companies yromptly tuke position
iustitutions whose credit is unimpaired. and whose contracts cannot fairly -
quostioned. And, nmoug this cluss - f life companies, the Union Mutual 0¢¢
pies u most favorable position. Its managers took tue eurliest oceasion
slpe titeir policy -0 as to leave no room for criticism touching the estimate
put upon the Company’s assets. Fverything in the line of investments "r,
subjected to & careful reappraisement Ly experts resident in the locality Wh'“[
louns on mortgage or purchasos of real estute had beon wade. An impart
and, where necessary, an unsparing revision of old estimates was made; 5
whitever discountinz of ol.l values seomo | called for. the Commnan\’s Wb.
were brought to a figure which, backed by #ppraiser's affiduvits, could sll
relied upon ns representing actual value and “hard-pan” ‘xrices. This “'"‘h.g
done at, perhans, the lowest ebb of the financial tide, and tho resut is t
eve rv turn of that tide tends to incease the Unicn Mutunl’s volume of "Mlo,'
and vin licates its managerial policy. 1iv thus divesting itse'f of all barn: D
the Compuny hus enrned the best possible title to confidence, and we 10 i0é
without surprise, tht its business for the current year shows u most gratify
and yrospero 's progress ” rain®
§¥" Lhix Comjany is the only ene in Canada working under the M P lol
Nien fofeiture Law, anl i<sues n definite policy contract, having l‘!in
taereou the exact time in years and days for which the insurnnce Wi ¢
continued in force, ufter the non puymeant of auv premium due after ¥,
thirl year from the dute of issue. thus bridging over the forfeiture O of &
poliev. which, in all other Compnnies here. follows the non-paywment
yremium, resulting from failare in Lusiness or any unforseen cause.

N.S., No. 22 Prinaa St., Capt. (¢ J P, Clarkson, Gouerul Agent. "St. John, N.H., G B HOLLAN D, Manager for Pre.v. of Ontnrio, 17 Torontn gt"'r,\roni‘:.l'

No.103 Prince Win. 5t N & T B. Robinson ranarul \vents Manitabn Agencv. M. B’ SSt, “ “ Queb ¢, 147 St. f iinos St.. Mun"‘m

Winuipeg, Kobt. strung. M. A. Cumeron, Charlnttetown, Genernl Azant. P £.I. ‘ R ROW | " o N B, 0adfellows' R dg., St. T %
CH\S. CAMFERON, Manaciug Director. F B K MARTER. * “ N.S., Queen's Ins. Bl %w

STANDARD
Fire Insurance Company.
HEAD OFFICE,TAMILTON, ONT.

—_—

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF TIIE STANDABD FOR THREE YEARS:

Premium income, 18778...... B 1 YA AT
* ¢ 1878-9......... crereertiriaenssasees 47316 57
" [

1879-8) iviiiiiiiiinnnnn. 74,500 00

$159 559 o1

Losses for same period 47,300 00

M R I N N R Y

$112,259 o1
D. B. CHISHOLY], Esq., Hamilton, President.

JOHN BAIRD, Esq., St. Thomas, Vice-DPresident.
II. THEQ. CRAWFORD, Secretary.
Board of Directors for Toronto and District—Alderman SAMUEL
TREES, Chairman; Alderman NEIL C.LOVE, W. B HAMILTON, Esq.
. H. JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of
this Company.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and County of York.

Office, No. 14 Adelaide Street East,
Issuers of Marriage Licenses.

NEW SYSTEM OF CUARANTEE

ADAPTED TO STAFFS OF CLERKS, &c.

—_———

THE LONDON GUARANTEE AND ACCIDENT C".?'m:‘
London, Englnnd, have decided t» extend t» the Domirion, their orl(l;n
system of “FLOATING POLICIES,” larzely and successfully adopted i8 indi-
Brita'n and bitheito unknown in Canada. Tbhe troublesome system Ofe ob-
Vvidual contracts ean now be aviided, and o more satisfuctory insuranfotheir
tained. Corporations requiring secuity from the whole or a po:tion ©
otlicials should not fail to take advaztage of the terms row offered.

A.T. McCORD, Jr., Res. Sec'y for Canad®

nte
28 & 30 Toronto 8t., Toronto o

TO INSURANCE MANAGERS!

The undersigned make a specialty of INS_qI:
ANCE PRINTING. Estimates furnished for Polici®>
Fire, Life, and Marine Application-, and every descl"rI;
tion of Insurance requisites. We have, 'for Ye:h 1;
satisfactorily supplied the leading Companies O

City,
TROUT & TODD,

64 & €6 Church St., TORON TO-
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B ——
Insurance. Agents’ Directory. Insurance.
QUEEN INSURANCE (0| Ssiisitgsise =) [y N S
OF ENGLAND. WV 8. COWAN, Agent for Atna, National, Citi-
FIRH & LIFH. ine Insurance Co'a. “Heal Ketate Agont.  Strattors.

Capital..................52,000,000 Stg
INVESTED FUNDS

...... eounesenn...£668,818 “
N FORBES & MUDGE,
Montreal,
Chief Agents for Canada.

‘AM% SHAW, Jr., Agent,
0. 88 King Street East, Toronto.

A}
O J. McKIBBIN, Life Insurance and Real Estate
* _Agent. Bankrupt Estate and other debts col-
lected. oney to loan and invested. Lindsay, Ont.

GEORQE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

Bth.'r 8 0dd Fellows' Hall, Dundas Street, London,
ntario.

SOVEREIGN
Fire Ingurance Comp’y of Canada.

CAPITAL, -

$600,000.

Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq.

"Pres. Prov. of Que—Hon. J. H. BELLEROSE.

G. BANKS, Asst. Manr

In'““-nce effected at reasonable rates.

Vice

THE GORE DISTRICT

lugal Firg Tnsurance Gompany

éad Office - Galt, Ontario.

D A, McCORD, Jr. & CO., Agents at Toronto.

% general Insurance business, either on the
STOCK OR MUTUAL PLA ~.

Pory THIS COMPANY OFFERS
ectSecurity and Small Premiums
488 YOUNG, ag, MPP,, President.

R, WARNOCK, Eaq., Vice-President.
8.8TRONG, Sec’y & Manager.

" CANADA FARMERS'’
TUAL INSURANCE COMPANY,

—

Eap OFFICE, HAMILTON, ONT.

(RESTABLISHED 1851.)

Thig
g}aggg ?n:u'}fa Popular Company continues to do a

oy Sys:::n .business on the Cash and Pre-
Txog DIRECTORS :

. B .
x&ee_pre“.ml!, E

8Q., President; J. W, MURTON, E8 .
E\l:m,kg}‘g;{!t: Thos. Bain, Esq.,, M. P.; W‘Llliuqm
8q. ;o iTh C&S]I)lea;};:: S%a.ley, Esq.; J. D. Lafferty,
Stary, A, Dean, Inspe&to:q" W. J. Lawrence, Sec-

EXTRACT WOOLLEN MILL,

WOODBRIDG E,
- MACKIE, Proprietor.

EXTRAGy

Manuiacturer of

WOooL, SHODDY, &c.

Manufuct.rers will do w- 1i
on lppiie{fiigg,h“ and sumpl. s sent to
W. MACKIE,

Woodbridge, P.O., Ont.

H ENRY R. RANNEY, Agent for the North Ameri-

ca; Delaware Mut. Bafety; Providence, Wash-
ington ; Union of Penn., and 5ua.rdin.n of London.
8t. John, N.B.

EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 12, Radiger’s
Block, Main 8ireet, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
* and General Ticket Agent, representing First
class Companies, Ottawa.

TROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & bav. 8oc.; London and Cana-

d.an Loan and Agency Co., Meaford.
J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

OWEN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Building, (basement)
No. 26 3t. Peter Street, Quebec.

PE’I‘ER McCALLUM, Agent for the Lancashire
Ius. Co.; Travelers Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toconto; St.
Cathurines, Ont.

Insurance.

PHENIX

Fire Insurance Company of London
ESTABLISHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804,
Uunlimited liabilit, of all the ~tuckholders, and
large Reserve Funds. Moderate rutes of premium,

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the Couunty of Wellington.

R

doneexcl lyon the v Note syst
F. W.8TONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS 8T,
LONDON, ONT.

Buriness done exclusively on the Premium Note
systew, giving ..erfect security with insurauceat cost.
A. B. POWELL, H. E. SHARPE,
President. Manager.

[nstrance Gompany of Ganada.

ESTABLISHED 1864.

Fire, Life, Guarantee and Accident,

Head Office, 179 8t. James 8t., Montreal,

—_—

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-Presidens.
GERALD E. HART, Gen. Manager.
Capital..............

Assets, 1st Jany, 1880

Government Deposit
Losses paid to 1st Jany, 1880
Gross Income for year 187y

" CHARACTERISTICS OF THIS COMPANY,

Prompt and Liberal Settlements.

Losses Promptly paid without contest unlese
unavoidable. Only two (2) contested in Ontario in
16 years. This is believed to be lowest record of any
company. Neot liable to make large losses, busi-
ness confined to the Dominion of Canada.

Surety Guaranteed.—It has the strongest stock
list of any Company in the Dominion. For these
reasons & fair share of business is claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York :

JAS .B. BOUSTEAD.  MALCOLM GIBBS.
THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government $50,000.

B Lt o i o Lo 11 o
Josepk Jellary. Euy,. President.
w4, MARDON,

Manager & Secretary

PHCENIX MUTUAL

Fire Insurance Company

Head Nffice, 17 Front 8t. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.

J. J. Withrow, Esq., President Industrial Assooia
tion, Toronto.

George Moore, Es%, Davenport.

‘Wm. Myles, Esq., rog»rietot Snowden Iron Mines.

D.D. Hay, Esq., M.P.P., Listowel.

Thomas Mara, Esq., Toronto.

R. W.Sutherland, Esq., Wholesale Merchant, Toronto

C. H. Nelson, Esq., olesale Merchant, Toronto.

R. Philp, Esq., Wholesale Manufacturer, Toronto,

D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manaufacturer,
Berlin,

OFFICERS.
J.J. WITHROW, .. .. .. President.
GEO.C.MOORE, Vice-Presiden
J OHN BRANDON, Manag. & Seo

0. R. PECK,

Inspector. ,
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Insurance.

Insurance.

Insurance.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809,

Subsoriberd Caolte), £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq,
DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.

Charles F. Smithers, Esq., General Manager Bank of
Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.

As at 31st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - - TH4577 ¢
Premium Reserve, - - - 300,890 *
Balance ot Profit and L.oss Account, - 47,008
Life Accumulation, - - - 2,989,885 ¢

Annuity Funds, - - - - 311,062 ¢
Revenue for the year, 1879.
From Fire Department :

Fire Premiums and Interest, - 963,670
F¥rom Life Department :
Life Premiums and Interest, - 448,606

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector,
R N. GOOCH, Agent,
26 Wellington 8t. E.,, TORONTO
Head Office for the Dominion in Montreal.
D. LORN MAacDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE hCntH AMERICAN

MUTUAL LIFE
INSURANGE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St
TORONTO

———
GUARRNTEE FUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; SBolicitor, J. K.
Kerr, Esq., Q.C.; Medical Director, James Thor-
bur -, Esq., M.D.; L. Goldman, Secretary.

This Company issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is8 most liberal and favorable
t0 the insurer.

All probts in its mutual branch accrue to the
Policy-holders therein. .

B2~ Agents wanted in unrepresented districts.

Apply with references to
WM. McCABE, F.LA,,

Managing Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION 80V'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R, DESPARD, Manager.

WM. FAHEY, Agdent, Toronto.
Head Office for Province of Quebeo,
119 8T. FRS, XAVIER STREET, MONTREAL.

JOHN T. NOTT and OHAS.D.HANSON,
Joint General Agents.

RATES REDUGED.

iR STANDARD

Life Assy“ra,noe Co-.

ESTABLISHED 1825.

HEAD OFFIGES:

Edinburgh, = = Beotland.
Montreal, - - Canada,
Total Risks ................. cereerennnees. $95,000,000
Accumulated Funds ..........ccc. ceveveererennnnnes 27,500,000
Annual Income............ about 4,0.0,000
or over $10,000 a da;
Claims paid in Canada.... ...over 1,200,000
Investments in Canada . “ 1

Total amount paid in Claims during"t:he last 8’yez;.rs.
ov;r Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montres), giving to this Com-
Ba.ny all the advantages of a local office, with the
enefits of an extended business and connection

oth- rwise.

FIXED SURRENDER VALUES.—S8ee report sub-
mitted to Aunual General Meeting of the Com-
pany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Investe Funds, - - - $29,00,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.
Chairman; 7. Hart, Esq.; Angus C. Hooper, Esq. ;
Edward J. Barleau, Esq.

Mercantile Risks accev ed at Lowest Current Rates

Dwelling Houses anl Farm Property Insured on
8pecial Terms. .

JOS. B. REED,

Toronto Agent,
20 Wellington 8t.E.

G.F.C. SMITH,

Chief Agent for the
Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling

Dominion Deposit - 8$100,343

Gen. Agents for {ROBT. SIMMS & CO.
Cotada. {GEo. DENHOLM. }MOW“L

Toronto ~-THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James 8t. 8.

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS, B. M. CHIPMAN
Manager for Canads,
Mo

‘WM. FAHEY,
Toronto Agent,
9 Toronto Street.

- 'SUN
Nuinal Lifé nsurance Compan,

OF MONTRHALIL.

CAPITAL, - - $500,000-

T. WORKMAN, Esq.,
President.

M. H. GAULT, Esq., M-F»
Vice- Presido®

Unconditional Policies.

No other company in Canada issues Uncondiht‘i’ou,
Policies. They are entirely free from all veX® ith
restrictions regarding travel, occupation,
suicide, etc., and are absolutely indisputable
two years in force. They are thus the best ¢O!
cial securi‘ie. of their kind, as they canno
feited by thie acts of the assured.

. ULAY.
R. MACA gor.

11
ap
wh
for-

TEH

FIRE INSURANCE

ASSOCIATION
(LIMITED), OF LONDON, ENGLAN?

. ) - $5,000,V"0
Capital, " ,: :gg: por

PAID UP CAPITAL, - -
RESERVE FUND, - - 0, 0
Gov't Deposit, - - 8100,

HEAD urFICE FOR CANADA:

No. 42 St. John_§treet, Monird’

BOARD OF DIRECTORS: of

HON. DONALD A. SMITH, Chairms® .
Bank of Montreal ty _Chairms?
EDWARD MACEKAY, lirq., Depu

Bank of Montreal. . Co.)
JOHN OGILVY, Esq, (slessis. O ilvy siaopbe”
ROBT. BENNY, Esq., ‘Mesare.

& Co.)
JAS. 8. HUNTER, Esq , N.P.

Manager: WL BOBER

AN, Agent,
8. BRUCE HARNA . Fasr.

—

'ab
Every Description %t Property Insured:

TeON:
poronto

the Iﬁ"‘

urrent Rates.
' g~ Agents Wanted.




