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YOL. XIV-yNu 32 TORONTO, ONT., FRIDAY, FEBRUARY 4, 1881. SUBCRPTION
$2 aYear.

Leading Wholesale Trade of Toronto.

Sare daily receiving and opening our Spring

UNION AND WOOL,
TAPESTRY & BRUSSELLS

GAZPETS,
Woh are prepared to offer at very advantageous

prices to good marks.

JOHN MACDONALD & CO.,
S En .Es TORONTO.

80 Faulkner St., Manchester, England
Peb. 4, 1881

RICE LEWIS & SON,
Irnporters and Dealers in

03SsTEIEL,
SHELF AND HEAVY

HARDWARE,
joseph Rodicîs' & SORS IciilIeîy

WADE & BUTCHER'S RAZORS,
ELECTRO-PLATED

FORKS and SPOONS.

LEWIS & SON,
artdware and Iron Merchants,

TORONTO.

Leading Wholesale Trade of Toronto.*

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

N. 12 Front Stret W.s,

TORONTO,

Ofices9-4 Cleent's Lane, Lombard St.,London, E.C.

Toronto 1880

TEAS ! TEAS ! TEAS !
SMITfH & KEIGHLEY,

9 FRONT St. EAST. TORONTO,

Have just received Ex Steamship
"ESCAMBIA," direct from Shaug-
hae via New York, several invoices
New Season's Young Hyson Teas,
very suitable and carefuPy selected
lor Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

We invite special attention to our
Japan Teas, being purchased when
markets were at lowest point, offer
exceptional value.
A.M. SMITH. W. W KEIGHLEY.

Toro Jan., 1881.

Leading Wholesale Trade of Toronto.

Gordon, Mackay & Co.
Are now opening out new goods suitable for

AUTUMN & WINTER
TRADE,

and will have all Departments

FULLY ASSORTED
In a few days. Buyers are respectfully invited to

inspect the stock.

LYBSTER MILLS SHEE1INGS,
8HIRTINGS, TICKINGS, dc.

BEST VALUE IN THE MARKET.

Cor. Bay and Front Sts.
Toronto, 1880

Haberdashery
Department.

JUST RECEIVED

New Girdles and Tassels.
New Berlin WoOls

ALSO

VULCANITE GOODS in Dressing, Ridding and
Long Combs.

Collarettes and Armlets.

SAMSON,
KENNED Y.

& GEMMEL
44 SCOTT AB» 19 COLEORNE BTS.

TORONTO.

Toronto Jm. 4, 1881.
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The Clhateredi Ban

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, - - - $12,000,000CAPITAL PAID-UP,- -- --- 11,999,20w
RESERVE FUND, - - - - - 5,000,000

Head Offloe, . Afontreai.
BOARD OF DIRECTORS.

GaoRGEc STEPHEN, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.Peter Redpath,Esq. Gilbert Scott, Esq.Edward Mackay, Esq. Alexander Murray, Esq.

Alfred Brown, Esq.
C. F. SMITHERs, General Manager.
W. J. BUcH ANAN, Ass't Gen. Man.
Branches and Agencies in Canada.

Montreal-W. J. BUCHANAN, Manager.
E. S. CLOUSTON, Ass't Manager.

Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,Brantford, Lin say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B., St. John, N.B.,Cornwall, Ottawa, St. Marys,
Goderich, Pet th, Toronto,
Guelph, Peterboro, Winnipeg,
Halifax, N.S.,

A. MAcnIDE., Inspector.
Agents in Great Britain.-London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Street. London
Committee-E. H. King, Esq., Chairman; RobertGillespie, Esq., Sir John Rose, Bsrt., K.('.M.G.

Bankers in Great Britain.-London-The Bank ofEngland; The L ndon & Westminster Bank; TheUnion Bank of London Liverpool-The Bank ofLiverpool. Scotland-The British Linen Companyand Branches.
Agents in the United States -New York-Walter

Watson and Alex. Lang. 59 Wall Street. Chicago-B ank of Montreal, 154 Malison Street.
Bankers in the United State.. -New York-TheBank of New York, N.B. A.; The Merchants NationalBank. Boston-The Merchatnts National Bank.San Francisto-The Bank of Býritish Columbia.
Colonial and Foreign Corrvaondents.-St. John's,Nfd.-The Union Bank of Nawfoundland. BritishColumbia-The Bank of B itish Columbia. NewZealand-The Batik of New Zealand. India, ChinaJapan and Australia Oriental iianîk Corporation.
(Issne Circular Notes and Letters of Credit forTravellers,availab!e in aIl parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, -

Paid-up Capital, -

Rest, -

Toronto.
$6,000,000

- - - - 1,400,000

DlRE CTOR S:

HON. WILLI ¾M McMASTER, President.
WM. ELLIOTT, Esq , Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. H irper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Ageut.

Barrie.
Be-lleville,
Berlin,
Brntford,
Ch tham,
Colling wood,
Dun <as.
Dunnville,
GaLt.
Go lerich,
Guelph,

BRANCHEs.
Ha ilton,
Londou,
Lucan,
Montreail,
Norwich,
Oran eville,
Ottawa,
Patris
P. terboro,
St. Catharines,
Saruia,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Th roid,
Toronto,
Walkerton.
Windlsor,
Woodstock.

Commercial credits issueti f. r use in Europe, the
Eastt and West Indies, China, Japan, and South
America.

Sf et ling and American Exchange bought and sold
Collections mnale tn the most favorable terms.
Interest allowed on leipoits.

BANK' Bs.
New York-The Atnericatn Exciange N'tional Bank.London, England -The Bans of bcotland.

The Chartered -- ',a

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilt-n. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.B.
Victoria, B.C.

Agents in the United States.
NEW YORK-D. A. McTavish & Wm. Lawson, Agts.
CHICAGO-R. Steven, Agent.
SAN FRANCIsco-A. McKinlay, Agent.
PORTLAND, OREGON-J. Goodfellow, Agent.
LONDON BANKERS-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.Australia-Union Bank of Australia. New Zealand

-Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan - Chartered Mercantile Bank of India. Lon-
don and Chira-Agra Bank, Limited. West Indies-
Colonial Bank. Paris--Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

CAPITAL $8,000,000.
Head Opce, Quebec

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.Smith, Esq. William White, Esq.
AMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines, Ont. Three Rivers.
Thorold, Ont.

C. HENRY, Inspector.
Agents in Netv York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, Paid-Up, $3,000,O0.

HEA u OFFICE, - - - TORONTO.
DIRECTORS.

SIR WM. P. HOWLAND, LT.-COL. C. S. GzowsKI,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.Douald Mackay, Esq. A. M. Smith, Esq.
Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Montreal, Port Hope,Brussels, Mount Forest, Port Perry,Bowmnanville, Oshawa, Pr. Arthur'sLand'g,
Guulph, Ottawa, Toronto,Li denty, Peterboro, Whitby.

Winnipeg, Man. Portage la Prairie, Man.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
$ ew York.-Messrs. Waiter Watson and Alex. Lang.Boston.-Tremont National Bank.

The.Chartered:Banks.

TME E&N: 0F ¯

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-Up: CAPITAL, &1,000,OOO STG.
London Office- Clements Lane, Lombard St., E.C.

COURT:OF DIRECTORS.
John James Cater. H. J. B Kendall.
Henry R. Farrer. J. J. Kingsford.
A H. Phillpotts. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Brodie. E. A. Hoare.

Secretary-R. W. BRADFioRD

HEAD OFFcIE iN CANADA -St. James St., Montreal.
Be R. GRINDLEY, General Manager.
J. S. CAMERON, Inspector.

Bankers in Great Bitain.-The Clydesdale B
ing Company, 30 Lombard Street, London, Gsgo
and elsewhere.

Agency in New York, 48 Exchange Place, geser
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank of New YN.B.A.
Chicago Branch-23 Chamber of Commerce Bld 4

ing. Arthur Wickson, Manager.
A general banking business transacted. 0f
Money received on deposit, and current rated

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bO

and sold.
Letters of credit issued, available in China, JaP

and other foreign countries.
Collections made on favorable terms.

THE

BANR OF TORONTO'
O A N .DA.

Paid up Capital ....... $2000-00
Reserve Fund............ 800,0

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, PreelId
J. G. WORTS, Esq., Toronto, Vice..Predl

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto-
HENRY CAWTHRA, Esq. Toronto-
HENRY COVERT, Esq., Port HoPe•

HEAD OFFICE, TORONTO.
DUNCAN COULSON................Cashier r
HUGH LEACH............................sst.
J. T. M. BURNSIDE....................--in.,or

BRANCHES:
MONTREAL...............J. MURRAY
PETERBORO' ............ J. H. ROPER,
COBOURG ................ Js. HE NDESON,
PORT HOPE...............W. R. WADWOR -
BARRiE ..................... J. A. STRATHY,
ST CATHARINES ...... E. D. BOSWELL,
COLLINGwOOD ......... G. W. HODGETTS,

Foreign A ents.-London-The City Ba 0 eted). New York-The National BanMesssrs. Watson & LangGra Brin and drafts
Sterling Exchange on Great Brita

United States bought and sold. tted States
Collections in Canada and United

favorable terms. . .d ost r
Interest allowed on special deposits,

agreement. bl nGreat Brltik
Letters of credit issued availand elsewere.

the West Indies, China, Japan, an

BRANCHES.
Owen Sound.
Perth.
Prescott.
_Quebec.
Renfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
Winnipeg, Manitoba.

The Chartered Banks.

MERCHANTS' BANK
o1r cAwtfLA .

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475,000.

Head Offo., . . a MontreBl·
Board of Direotors.

HON. JOHN HAMILTON, - - - Presidelit
JOHN McLENNAN, Esq., M.P., - Vice-President'

Sir Hugh Allan, Andrew Allan, EsqHector Mackenzie, Esq. Robert Anderson, F.Wm. Darling, Esq. Jonathan Hodgson, 94.
Adolphe Masson, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.
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C*irt3ral Binks.

THE MOLSONS BANK.
INCOMPORATED BY ACT O PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
CaPtaL Sab'd, $1'.010,000-aiel-up, $1,999,035.

BOARD OF D[IREirOlS:Wos. WOIRKA N, J. H. R. Mov,
President. Vire- Preqident.

Shepherd. Hon. D. L. MacPherson.
Miles \Villiams.

OLEsTA, TnoMîAq, M. HEATON,
Golneral Man"aer. In.pcctor.

nk1ACnrs -3ontreal, Brock-ille, Clintnn, Fxeter,
O gersoll, London. ileaford. Milbrook. Morrisblurq,

2 enSond, Ridoetowvn, Sonith's Falls, Sorel, St.>ias, Toronto, Trenton.
Agents ln Canada:

OQ11elc- Queblec Bank. Easternt 'rownships B.nk.
"tr~1io- taîrio Batik. Quebec Bank, Federal Bankatheirbranchîes. Nw B'tnswick-B mk of New
asWick. Nova Scotiju-lilifax Banking Coin-

"Y and its branches. Prince Edwar Island-
n'd on Rank of P. E. I., Charlottetown and Sumnier-

foue Newfoundland-Commercial Bank of New-Ot
ld1and, St. John.

j.,.t ln Europe.
ilos'On-Alliance Bank îLimited'; Mes-s. Glvn,
ter Urrie & Co ; 1Messrs. M orton. Rose & Co. Ant-

l8kJum-La Banqua (d'Anvers.
ln Unlied States.

. york - M chalnies National Bank; Messrs.
Co jtson & Alex. Lng; Mesqsrs. Morton, Bliss &

ldosonj&- -Merchants' Nattionil Baik: Messri.
7a Po tbdy & (o. Portlawl--Casco National(jo 0  Ch.ca0 -First Nttional Bank Clevolal -

Seril National Bvk. Detroit-Mechanics'
-- m & Meclnoics' Nat. Bank.

eisconin M trine & Fire Ins. l'o. Ba.k.fn n1( iitteat--F rst National Banknt. Furt Bel -
><tt M -First Nation tlBInk. Toledo-Socond

turl et< 'l rie in all prts of theDoninion, & re-
I O tIt re.nitt >d at lowsot r tes of exchango.

DOMINION BANK.
A ,$1,03000. RE ST, $3-5,030.

1-lead Office-Torontc.

rnch.-Qu'en Street. corner ofEsther.
o r ij,s 0shlawa. Uxbrli l,ý. O Ni, i1itb-y

X ir tinptn Nanll Loep, lielleville, Lindsay.6w -rk -t -- The i3 kil of ,L iit-o ti.1. lit or Ai 4h lt -The i k of Monltreal.
:7 g. Agin t - The Nationial cauk of Scot-s . tris~ LLII(.

&tia tlle 0', o 1l p irts of tlh Dominion of Ca-U înited StaLtcz.et , r 'te.hi. iss ed . vai7ablo in the continentCi <J.tia'. wlth Wj t fi lies.
te %tnale il all parts of Ctuada anul tieates.

STANDARD BANK OF CANADA,
A I Z E D, - -11.,a0100

- 509.7 ,

EAD OFFICE, TORONTO. 7,00

DIRECTORS:
G BB , - - C-PsmIENT.D. - - Vie: PRMIDEîNsT.

ISIJ s. XV.F AL \N,
DR. MOL T JN.. C. J.MIVSOr5y

J. L. IiRODIE, CAsEn.
cuorfo. AGINClES.Siam ar-iston. Noecistle.

itrkhi Lui. Clborc.
tre InIvbEllforti, Ont.ero -1ank Or Ilont.eeal.

g< ~ l'lie Royal Baik o? Scotland

U~ DU PEUPLE

iT A $2,000,000hO0fice
Montreal.

11IR rsident.
1.Olit~, USÀltici*.

ec an of tl Republic.que Nationale

The Chartered Banks.

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - - - - - 2-20,000.

rIEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORIDHEIER, Esq , President.

J. g. PLAYFAIR. Esq, Vice-Pre-ident.
Edward Gurney. Jun., Eatq. Benj îamin <Cronyn, Fsq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Gucelph Hamilton,
Kingston. London. Neçm arkot, PetrolIa, Simcoe,St. Marys, Ntrathroy, Tilsonburg and Yorkville.

Aients-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
C.sndt-Bank of Montreal and its Branches.
Collections made in ail parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
oF CANADA.

Capital Authorized.................... $1,000,000
Capital Subscribed ...................... 1030,00

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Cnith Esq. T. R. Wadsworth. Esq.
Hon. Jas. R. Bn-ion, Wmi 1amotsarv, Esq.

St. Catharines. John Fisken, Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
Head Offire-Car. Wellington St. and Fxchange Alley

iTlo 01,1 Exc1at!e Builling, Twonto )
Brances -Tnrsoll. Port Colhornie, St. Cathnrinp-,

St. Tlhomas, Welland,Fergus, Winnipoe, Man , Wood-
stock.

Dnfts on New York nnd Sterlin- Exchange honEit
nnd sol t. D.i.sits receive<l anil interest allowed.
'rompt attention paid to collections.

LA BANQUE NATIONALE
iEAD 0 FFIC, QUEBEC.

CAPITAL AUTHOBIZED,
" SUBSCRIBED,
" PAID-UP, -

- &2.00o0.0Û0
2,000,000

- 2,000,000î
D REC lORS,

HON. E. CHINTC Presiolent.
HON ISIDORE THIBIAUIE AI U. Vice.Presidlent.

Hy. Atkinsoi, Esq OL Robitailo. Esq., M.D.
U. Tessier, jr., Esq. J. seep h Hamel, Esq.

P Vrille , E'q.
FRS. VEZINA, CasLier.

Montreal Branchi-J. B. Sa cer. Manager.
Siherbro ko P. Lîfrutnce, Mît-. gar.
Ottawa Brantch--Sam B.enoit. MV inger.
Agents ii New Y.rk-Natirtil li mnk of the Republic
Eiglanid-.\ attioal Baik of Scotl nttl.
Other agoucit:s in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - SI,000,000
Head Ofnce, - - . Hamilton.

TPONALt MtcINNES1, l.. President.
JOIlN STUART, Esq, Vice-Presrilett.

Jamesil urner, Es.. ]'ontt Mooto. E q.
Edward Gurney, Esq Jolin Proctor, Esq.

George Potici Eq.
H C. IIAunoSD C iter.

E. A . CoLQuIoux, Assistant-Cashier.

B'eton -W. P. iUoburts, A g nt.
Geforgetown-ll. M. .Ent on. Agent.LiStowel- J.O0.MwAet
Niltont - J. iutterfl. ili. Agent.
Potrt Ein--H. S Steve:O, Agent.
'.imghanm--W ( nbloihtll. Ag. ut.

Agenis in New York- Mes<rs. John J. Ciscn & (on.AoentR u London, Eng.- Thoß tonal Bank o!
Scotland.

The Chartered Banks.

Eastern Townships Bank
AUTHTORIZED CAPITAL - 81,500.000
CAPITAL l'AID I N 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,COO

ROARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M H.Cochrane. Jno Tbornton. Hon. J. H. PopeG. K. Fuster. G. N Galer. G. G. Stevens.

T. S. Morey.
Head Offloe-Sherbrooke. Oue

WM. FARWELL, - - - General Manager
BRANCHEs.

Waterlon. Cowansvillo. Stanstead.
Coaticook. Richmond. Granby.

Agents in llontreal-Bank of Montreal.
London, Englanid-Lontidon and County Bank.
Bostoim-Natiotial Exchange Batik.

Collections made at all accessible pointe, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Office, - - - Quebeo,

DIR~FOeRS.
ANDREW THOMPSON, Esq., Presideit.

HoN. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. McGreevy.D. C. Thomson, Esq. E. Giroux, Esq.C. E. Levey, Esq.
Cashier -P. MACE wEN. IInspector-G. H. BALFOUt.

BîîANcHEas-Svings Bank (Upper Town) Montreal.
Oit twa, Tir€eo Rivers.

Foreijn Agie,#ts-London- The London and CountyBank. Now York-National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital paid up 81,030,000. Reserve Fund 6210,000
PRE-InFNT-JOHN S. MACLEAN.

CAsHIER.I-THoS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.
Branches:

Amherst. Digbv. North Svney. Annipolis.
Kentville. P'ictou. Livernool,N.S4. Bi-il.etown.
\eW Gltsgow. Moncton,NB. St.JolhnN.B.
Yarmouth. Woodstock.

People's Bank of Halifax.
Caplitalanthorizl .-............--- 800.000
Capital Paid-up..................... L0(f000

Directors:
GEORGE H. STARR, Fsq.. President.
R. W. FltAS'R, Vice-Presidenit.

TrOVAS A. Bnow:, ESQ. PATtICK POWEn. EsQ.
W. J. COL KMA'J, E.,Q. Auousrus \V. WEST Esq.

PETER JACK, EsQ., - - - - - Cashier.
Branches: Lockeport and Wolfvile, N.S.

,4gents il& Lonlon.........The Union Batik of Lot don.
" Nev York.....'lie Bank of New York.
" Boston...........W illiams & Hall.
" Ont & Que ....The OUtLio Bank.

UNION BANK
oF

PRINCE EDWARD ISLAND.
Incorporatedi by Act of Parliament, 1303.

CH \E.S PALME, EQ., Pretsident.
GOtlUE MAcLEOD, Cashier.

lE>]) OFFICE..... CHART OTTF TOWN
3tNcuLs............SUM.MERSIDE AND MONTAGUE

AoE'Ts IN
Montrra1..... .... ........ Bank of Montre..
New York ..................... A etiontial Par' Btrk.
Boston ........................... e chliants' Nati-nni BankLondon, England ......... Union BaLk of L:·ndon.

887
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The Chartered Banks.

MERCHANTS' BANK
0F HA&LIF AX.

CAPITAL PAID UP, -

RESERVE,'- - - -

- 5900,000
- 180,000

HEAD OFFICE-HALIFAX, N.S. | Geo.Maclean, Cashier

BOARD OF DIRECTORS.
THOM AS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
.. ntigonish-T. M. King. 1lridqwater-Andrew Gow.
Pictou -Chaq. W. Ives SydIni ey-J. E. Burchell.

Maitland (Hants Co.)-George Frieze.
Truro - --.--- Martin Dickie.
Weymouth - - - Hon. C. Campbell. jr.
Charlot tetown, P.E.I. - Owen Connollv, Agent.
Summerside - - Stephen MeNiell. "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER PREsIDENT.

Directors:
C. E. BRoWN, Vice-President.

John Lovitt. Hugh Cann. J. W. Modv.
T. W. JOHNS- -- --- CASHIER.

Correspondents at
Halifax............The Merchîtnts Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Uni in Bank of London.

Gold and Currencv Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK.
Incorporated by Act of Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT -- PRESIDENT.
J. R. NOONAN, Esq. - - VICE-PRESIDENT.

THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
princ!pal towns in New Brunswick, Ontario and
Quebec.

AoENTs-Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia
(1ncorporated by Royal Charter, 1862).

CAPITAL, E2,500,000 (WITH POWER TG INCREA8E)
DIRECTORS.

Robert Gillespie. Esq., (London Director Bank of
Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Deputy Governor Hudson's Bay Co.) H. D. Harrison,
Eeq (Messrs. Faulkner, Bell & Co., .san Francisco).
Sir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

,Co. London.)
L London OfÊice-28 Cornhill, London.

Branches at San Francisco, California; Portland,
Oregon; Victoria,B. C.; New Westminster, B.C.

Agents in Canada and the United States.-T -e
Bank of Montreal.

The Bank of Montreal will undertake collections
or other Banking business in connection with the
Province of British Columbia through the above
Bank.

Victoria, B. C., Dec. 1879.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company le now lending money on unexcep-
tiot al heal Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.
per annum, the principal being repai 1 at the end of
the termn, or by instalments, a may be agreed on.

Full particulars may be had from the Company's
Appraisers, or from

J. HERBERT MASON, Manager.
OFFICE :-Company's Building, Toronto St , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISBED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUND - -

81,050,400
690.080
241,510

16,'791
President, - - HON. WM. McM ASTER
Secretary-Treas., - CHAR LE S ROBER IvON
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy terme for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HOPE .............................. President.
W. E. SANFORD ...... Vice-President.

Capital authorized to date.................... ,00,000
Subscribed capital................. 1,000,000
Paid-up capital.......... ...... ........ e922,391
Reserve and Surplus Profits ...... 13-,328

1,057,719
Total assets ....................... 1,916,32
MONEY ADVANCED on Real Estate on favour-

able terme of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at current rates.
Temporary Office: No. 23 James St. S., ilanilton.

H. D. CAMERON, Treaburer.

THE ONTARIO
LOAN d- DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital,
Reserve Fund, -
Total Assets, -
Total Liabilities,

- - - - 981,500
- - - - 1G8,000

- - - 2,500 000
- - - - 1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

Dominion Saïings & HInY8ïstnt Soc,
LONDON, ONT.

INCORPORATED, 1872.
Capital, - - - - - $1,000,C00
Subscribed, - - - - - 800,000
Paid-up, - - 699,524
Reserve and Contingent, - - - 918
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the
most favorable terme.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B. LEYS, Manager.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
IS PRIEPARED TO MARE

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES

On the Security of Inproved Farm or Sub-
star tiai City Property,

ON THE MOST FAVOURIABLE TERIMYE

Forims of Application and full par iculars may lb
had on application to

D. McGE E, Secrctary.
23 Toronto St., TorOntO'

UNION LOAN & SAVINGS COMPANY.
Offices: COMPANV'S BUILDINGS,

Nos. 2S & 3f0 Toronto St.

CAPITAL, ----- $1,000000
PAID-UP -- ---- 500,000
DEPOSITS & DEBENTURES, . 458,000
RtESERiVE FUND, - - - - 105.000
TOTAL ASSETS, - - - - 1,072,763

President, - - FRANCIS RICHARDSON, Fso*
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest Ou"
rent rates. Money advanced on security of ]W
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIm.IDl

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., TorOJltO'
AUTHORIZED CAPITAL, 82,000,000

Deposits received, ai interest, at current ra
allowed thiereoni.0

Mouney loanîed on Mortgage on Real Estate,
reasonable and convenient terns. a

Atdvances on collaterai security of Debentures,
Banîk and other stocks.
HON. FRANK SMITH, JAMES MASg et

l'resident.

OF CANADA, (Limited.)

IEAD OFFICE, - - TOOrilo

Subscribed Capital, - $1,460'0
der 0

BOARD 0F DIRECT Rs-Williami
A exander & Stark), irosident; Hon .
Secretary of StatJ, 0-i.-President dward C
A. V. DeLiporte, william Gabra, e,
ney, Jr., Johin Jacques, Newman f
Young of Uiversitytn

Money lent iat lowest rates of
gages purchased. JgN STA Man

The Ontario Investment ASSOCIatio
- $1,ooo,0

0 0
CAPITAL, - - - 100,000.
RESERVE FUND,

age

Loans Money on Real pte; boy5 t e
Debentures; Loans Mocy o ve and, Belle tai»
on t-iulding Society Stocis ; bu S
at very clo-e rates. ing te

Full particulars te bc id by Y or

SAMUEL PETERS, EsQ resident rect0o.

HENRY TAYLOR, EsQ, 

eO LO aDON, OT
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Loan Companies.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LoImT oIn, o m.'
eA.PITAL STOCK PAID UP.................. 8984,150

SE RVE FUND.................................. 280,000
ta)oneV advanced on the security of Real Estate on

vrable terms.
terest allowed on Deposits.
We. SAUNDERS, - - President.
V. P. R. STREE', - - - Vice-President.

W. SMYLIE, - - Manger.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

Sr. W P. IlOWLAND, C.B., K.C.B.

VicE-PREsIDENTS:
C. S. GZOWSKI, E-ýq, C.E.

àon A. T. FULTON, Esq.
rodu lent on security of Improved Farms, andàoUclive City and Town Property.

gages and Municipal Dobentures purchased.
J. G. MAJDONAL D,

44 Manager.
]12g Street West, Toronito.

WESTERN CANADA

LOAN & SAVING COMPANY.
0111068: No. 70 Churoh St. Toronto.

ItALVI_, - - - $1,0000
.y&CONT'GT FUND), 401.8»9

ersi det ASîiS, - - 3,218,110
eVie Hfonoratble Geo. W. Allan, Seiator.

vzresidleut Go. Gooderlham1, Lsq.
114 .8,Lee, Matnger.

r receivedn ieposit an 1 interest allowodre or p1 Cey Lae on the sccuiity of ias>roved

DWLBHG~7OÂ~IASSIdCIATIONroperty.

<&jAL APWTAL, - - 731,83
-- 1,046

DIRIECTOlS
z. S *1thD.C.L , Pres. John K"rr,Vice-Pres.

0pes n I c zi, . lej Jac ,Mk.

V Mortiner < t.>rk.

O eD. Galbrait , Ntnager.
-Cor. Toronto: ad1 Coirt Streets.

àoety.dvancad 0on tie seceurity of City and Farm
re an De t purch sed.

oh i ail et deiris

lphcleationtara of the Association obtained

CoN Ts GîANT',
COSLT ING AC TUARY,

Sst. T ANID AUDITOI--194 ST.4lpe 1 on i à - l'., M MTim) \NIlýlýL.
rat I j l rlt ardI to every contingency,

6 îe6 , ol upoiou tue

GILLOTT'S
Smt worl

Financial.

R. J. KIMBALL & 00,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in Netw York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Secnrities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agen.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange.

CoRFsPoNDENTs.-The Bank of Montreal, Lon-
don, Messis. Morton. Rose & Co., London. The Bank
of cneotland in Ediburgh. Glasgow and 1I)ndee,
.Vessrs. Cammann & Co., New York.

Alexander & Stark,
E quity Cha;nbers, cor. Adelaide and Victoria Streets

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and rell Stocks. Debentures, &c. Money

ILfloed. Exis-ing iuortgages purchaed. Orders
troul the Countcy proinptly attended to.

General Agents for .the CA4NADA GUARANTEE
CUMP.NY.

Jas. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STCCK EXCHANGE,
IIAgLIFAX, N.S.,

Transart a Goneral Banking Business. Exchange
purclas< d.

1rAtts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, vonds, Debentures, and ail negoti-
able securities bought and sold.

Collections made on aIl accessible points.

BUCHAN & CO.,
(Members of the Stock Exchange.)

SoCk ilokB[s, Ins îan8 & [stale
.AGJNTs,

32 RING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,

Bonds, Debentures, etc. Insurances effected against
Fire and Aocident. Properties bought and sold.

Financial.

HOPE & TEMPLE,

STOCK BROKERS,
Members f Stock Exchange,

18 KING ST. EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

THE CANADIAN
REPORTING AND OOLLECTING ABS'N.

Head Office: Union Loan Buildings, 28 & 80
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed i erms, in ail parts of Canada, the
United States and Europe.

W. A. LAW & Co., iManagers.

Associates of : N. A. Attorneys' & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

9ir Branches Everywhere. .,W

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVER POOL, ENOLAND,
Supply English and Foreign Goods, and Re-

ceive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-

can & Canadian Produce.
Advances on Consignments by arrangement.

ESTABLISHED 1845.

L. COFPEE & CO.,

PRODUCE COMNISSION MERCHANTS

Ne. 30 Ohurch Street, Toronto, Ont.

LawawNcx Corsn TRouAs FLrNN.

THE IMPERIAL
OIL COMP'NY

(ILI1YIITED,)

Prirs, RhLErs ad Shipgers of
PETROLEUM.

HEAD OFFICE, LONDON.

Works: London and Petrolea.

ORDERS SOLICITED FOR

REFINED OILS,
High Test; Parafine Candles

and Wax, Anber Oll, Boit and ticrew-Cut-
ting Oil, Wool Spindie, Sewing lMfachine and
Engine OUls, Oleine, Railway and Black
On..

93' Highest Price Paid for Emptv
Barrels.
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Leading Wholesale Trade of Montreal.

ROBIN & SADLER,
Successors t Barry, Smith & Co,

MANUFACTURERS OF

LEATHER BELTING,
Pire Engine Hoso Lac, Leather, Iolle-1

itkirtiug and Shoul.iers.
594, 596 & 598 St. Joseph Street,

MONTREAL.

AYALA & CO'S
CHAMPAGNES,

"See," & "Extra Dry,"
Cases, Qaarts and Pints.

Ord:rs from the trodo for direct importation ordslivery from store soliciteti.

J. S. HAMILTON & 0O.,
38 & 40 St. Sacrament St.,

MONTREAL.
AGENTS FOR CANADA.

B. LEVIN & CO.,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

491 ST. PAUL STREET,
MONTREAL.

The Dominion Leather Board Com-
pany of Montreal.

Mtinufactureri4 of LEATHER Botlpç AflO of
leather board BOOT tint SHOE STIFFENINGI,
Their quality, style and sia o nre unequalil. avebeen awarded prizes at the following ExhibitiDns:1875 Provincial Exhibition, Ottawa. Ont.1876 Centeinial E xhibitinn, Pîiladelphia TT.r.

1877 Interntional Exhibition. Sidnoy, Australi1877 Exposition of Leithir Matinfactures, Berlin.1878 Uitxversail Expocition. Paris, l'ranoe.
J879 Provincial Exhibition, ''oronto, Ont.1879 D -miii'n Fxbihirion, Ottawa, Ont.1880 Dominion Exhibition, Moatreal, Quebec.

THE DOMINION BOLT 00.
87 ST. PETER ST.,

WORKS IN TORONTO.
Hot Pressed Nuts,

Machine-Forged Nuts,
>© Carriage Bolts, best,
-z Plough Bolts,

Machine Bolts,
Coach Screws,

Bolt Ends

Leading Wholesale Trade of Montreal.

KINLOOH, LINDSAY& 00.,
SUCCEEsORS TO

KINGAN & KINLOCI,

WHOLESALE GROCERS d LIQUOR
MERCHAN TS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,
OFFER FOR FALE

Wrought Iron Pipe, Plain, Gnlvanized and
Rubber Contd.

A large stock of ail sizes up to 6 inchs just
reccivecl.

Agents for the sale of Vi. Sellers & Co's, INJEC-
TORS 0F' 1876.

U S. Metallic Packing Co.'s SELF-ADJUSTING

16 St. John St., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS SHOES
W·EIOLEsA.LE,

Cor. St. Peter & St. Saorarment St.
M. H. Cochrane, } MfTQA
Chartes Cass 1, } MON TREAL, Q.

ST, LAWRENCE SUGAR REFINING CO,
(LIYIITED).

W. R. ELmENHCOnsr, - President.
A. BAUMGARTEN, - - Vice-President.
THiEo. LADATT, - - - Secretary-Treas.rer.

OfMice-SS KING1 ST., IONTREAL.

THE WHOLESALE TRADE ONLY SUPPLIEU.

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Caps, Furs, &c.,
537 St. Panul St., Miontreni.

W & J. KNOX.

ý/A DE- MP'
FLAX SPINNERS

R .R. Track Bolts .
-eSleigh Shoe Bolts,An oc ha M uA fesBoiler Rivets,

Bridge Rivets, KILBIRNIE Scotland.
Roof Boies SOLE AGENTS FOR CANADA:

RR.Spikes, 4
Blank Bolts, · WILLIAM NEW & CO.,

Bridge Boits 648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

We are manufactrning abov2 celebrated make of

HORSE SHOES,
made from selected Wronght Sernp Iron, which
or generi n excel e .ce, botu as regards quality and41

utiiloriniti. tire innIPolThe Rhode uinmntd Ilorme Shoes are preferred
over all otuers. Tley are used enilirely by the urlu•
cipae 1'itr rs atlid ilorse iailw ay Cowpanlis

Ordeîrs solicited, wtich will be promptly execute1
.

We also tanuftacturo every descril tioui of Nails,
Te.eks, Brads, &c. Railway nid Pressed Spikes.
PILLOW. HERSEY & CO., Montre0l*

tiHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISTIAND BELGIAN WINDOTW GLAS
Plain andOrnamental Shert, Pnlished, Rolled

and 1Rough Plate, &c.

PAINTERS'A ARTISTS'MATERIALS, BRUSHESAG
312' 314, 316. St Panl St., & 2:3, 255, 257 Com-

missioners St.,

MONT R EAL

CANTLIE,EWAN&CO
IANUFACTURERS' AGENT@-

CANADAN DTWE EDS
CORNWALL BLANKETS,

SHERBROOKE FLANNELS,
Coaticook Cottons

LYBST ER COTTOYS, &c., &c.,
31 st. Joseph Street. Montreal.
13 Wellington St. E., Toronto.

CW-Advances mado on Consignmonts.

CANADA PAPER CO•,

Pape[ Markrs&WhoIesae Stalionels
374, 376 & 378 St. PAUL STREET,

MONTRE AL. P. Q.
TORONTO BRANOB, il FRONT ST. WEST

r- Samples and Prices sert un apiUcatîO]2*

LJNSEED OI.L
RAW AND BOILED.

Whiting, Best Brands

FOIR 8AILE BYV

W. & F. P. CURRIE & 0.,
100 Grey Nun Street,

MON TREAL.
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L-eadig Wholesale Trade of Montreal.

TRIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

ITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Brnches-Thibaudeau, Brothers & Co., Montreal

Taudeau, Brothers & Co., London, E. C., England

CASTOR OIL in cases.
A OF TARTAR crystals in
tierces.

FOR sALE BT

QOIPLAND & McLAREN,
Wel n Chambers, Wellington Mills,

-'ASGOW. IMONTREAL.

THE COUNTERFEIT
ch 1s to-day doing the greatest and most wide-

nischief is the substitution of Alum for
of Tartar in the manufacture of Baking

trier. Avoid danger by using only the old, wel

'e COOK'S FRIEND.
tif contains NO Alum, never yet asked for a cer-rec, niuch legs paid for one, and is its own best

. n, lijdation, making FRIENDS wherever it
e D. McLARE N, Union Mills, 55 & 57

Montreal.

TEES, COSTIGAN & WILSON,
(Successor to James Jack & Co.)

MPORTERS OF TEAS
AND GENERAL GROOERIES.
PETER STREET, - - - MONTREAL

CANADIAN RUBBER CO.
O F IMONTREAIL.

cturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. &c.,

c & Warerooms, 335 St. Paul St.,
àMONTREAL.
e,4 Yonge St., TORONTO

CLARK, JR. & cos,
M.E.Q.

a)OOL COTTON.
I isj V the only make in the CANADIANMAK Thr T that received an Award atNNIAL EXHIBITION for

XCellence in Color, Quality d Finish.

jýý0r4 UIAD& 4S

Nended by the principal Sewing
"achine Companies as the best

for Iand and Machine

WA4 Sewing.
TeR WILSON & CO.)

801. Agents for the Dominion,
ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

IIOUSON, SUINIIR & COIy
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importera of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.

18 ST. HELEN ST., MONTREAL.

TE

BOOT & SHOE TRADE
Would conserve their own interests by not placing
Spring orders until they have examined our samples
which will be out in January.

Superior work and general assort-
ment. Write for particulars

if required.

PINKERTON & CO.,
MONTREAL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

UNIVERSAL GRINDER.
To Produce Merchants, Fariers andi

others.-The syndicate working NEWELL'S PAT-
ENT UNIVERMAL GRINDER have opened
their new and extensive miil premises in this city at
No. 572 William St, facing the Canal, above St. Gab-
riel Locks They undertake to crush or grind PhoN-
phase and other minerals, boues and other substan-
ces, at a rate from one to eight tons per hour, accord-
ing to fineness required. Corn, Oats, Buckwheat,Barley, Malt, Flax, and any other cereals are re-
duced to Corse or Fine Meai, in quantities ex-
ceeding One lHundreI BuheIs an hour! Moulie,
cracked corn, granulated wheat and Grabamû flour
are specialties attainable only by the use of these
machines. Orders for Grinding are now registered.

For details, apply at the DOMINION GENE-
RAL AGENCV, 26 Hospital St., Montreai.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU RN.

Received Received
Gold Gold

Medal 4V Medal
THE Q 'rUE

Grand Grand
Prix FLAX X Prix

Paris Ex- Paris Ex-
hibition. hibition.

1878. 1878.

Linon Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

I & 3 ST. HELEN STREET,
MONTREAL

1fiercantile Summary.
MR. JoHN Foin> who kept a store in Cart-

wright for about twelve years, has assigned,
and creditors must expect a coniderable reduet-
ion on their claims.

MICHAEL MORRISON, a fiour and provision
dealer of Kingston, Ont , whose speculative ten-
dencies got him into temporary embarrassment,
has been granted a short extension of time.

MANY changes and someof the ups and downs
of business life has been experienced by Mr.
A. J. Simpson a storekeeper in Drumbo. The
latest has been that lie finds the bailiff in pos-
session of his premises.

TEE business experience of Mr. T. E. Issell,
dry goods dealer in Hamilton, has been a brief
one. Less than a year ago he commenced busi-
ness with little or no capital, and the sheriff has
his stock now advertised for sale.

THos. RCÂIARDsON kept a " temperance hotel"
with a " wee drappie " in it. The consequence
is that bis fines and costs amounted to #200.
Failing to pay lie was ordered to jail, and in
transit he escaped the vigilance of the constable
and has not been heard from.

Louis HETU Of Montreal, who has manufact-
ured Cacks and Misses' shoes in the suburbs of
that city, in a small way for some years, but
who recently moved on to St Paul St, with the
idea of extendin t.his business, has come to sudden
grief. He owes only about $2000 and wants his
creditors to take twenty-five cents on the dollar,
but they dont seem to see it in that light just yet.

PAUL ARPIN, a modest, unassuming youth,
who has been in business but a few months as a
grocer at Joliette, Que., has left suddenly, taking
with him all the money lie could conveniently
lay hold of. A seizure has been issued for rent,
but his stock is very much reduced, and if this
one claim be paid in full, it is all the estate will
yield. His liabilities are understood to be about
82,000.

Two grocers in Peterboro are in difficulties.
Charles Butler has been twice sued, a Mrs. Mal-
oney being the first to make a claim of 81,200,
has the start and will reap the harvest. Butler
was originally a farmer and compromised with
his creditors at 60c. after being burned out.
McKeiver Bros. have been sued by a grocery
bouse in Belleville which claim will absorb every-
tking. E. McKeiver, a member of the firm, has
left the country.

Leading Wholesale Trade of Montreal.

FORD & SONS,
PATENT

BATH BRICKS
IN 2 DOZ. CASES.

WM. JOHNSON & CO.,
77 St. James Street,

MONTREAL.
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THE Oxford Banking Company, composed of
the following residents of Strathroy, viz: Messrs.
J. Manson, W. F. Fawcett, H. A. Ivor and H. G.
Lindsay, of Mt. Brydges, is to do business in
Woodstock under the management of Messrs.
Ivor and Lindsay.

TE ordinary revenue of the city of Charlotte-
town P.E.I., for'the year 1880 was $30,768.01,
and the ordinary expenditure $32,199.26. Be-
aides this last, there was spent on account of
schools $13,810.32, and debentures redeemed on
capital account, $1,000.

A CHANGE bas been made in the proprietorship
of the leather belting business, formerly done by
Messrs. Barry, Smith & Co., at Montreal. That
firm is succeeded by Messrs Robin & Sadler, who
have long been in the employ of the old firm.

A DISSOLUTION bas taken place in the well
known firm of Mosely & Ricker, tanners and
manufacturers of patent leather, Montreal. Mr.
Mosely bas purchased Mr Ricker's interest, and
will hereafter continue the business alone as E.
V. Mosely & Co.

TE annual meeting of the International
Steamship Company was held last week at Port-
land, Me. The following officers were elected
for the ensuing year :-President, T. C. Hersey;
Secretary and Treasurer, l. J. Libby ; Directors,
J. B. Coyle, S. E. Spring, J. B. Libby, A. McL.
Seely, (of St. John), T. C. Hersey.

Ma. T. J. Heard, a marble dealer in London,
who claims to have a surplus of $1,500, is asking
bis creditors to be more lenient and he will sure-
ly pay. R. F. Brydon, a grocer in Toronto, is
offering to pay 30 per cent of bis liabilities, Mr.
Jaffray, of Yonge St , being the principal loser.

AMONG the business changes that have taken
place are the admission of Mr. Richard Tew as a
partner into the old crockery firm of James
Skinner & Co., Hamilton. Messrs. Jones Bro's,
grocers, etc.. at Port Perry are retiring from busi-
ness. Their successors are Abbs, Reid & Patter.
son.

AFrER making collections of outstandings,
raising ail the money he could on a mortgage,
and borrowing from bis friends, D. F .Jones, a
wagon maker at Zephyr, took his departure for
Michigan. R. Grieves, a blacksmith at Kinburn
bas become somewhat lax in bis habits,
and it is presumed, bas gone to the U.S. to get
rid of his old associations.

MR. G. S. HEAVENS, a grocer in St.Catherines,
compromised bis indebtedness at 50c. in the e
in 1879. Since then he is said to have done
some irregular things in the way of business.
Now it is believed that he bas left the country
rather than take the risk of being arrested for
obtaining goods under false pretences.

TE waggon making firm of Goddard & Green
have been in business in Listowell for over two
years, and have been giving long credits. The
consequence is that they are hard pushed for
money and cannot meet their payments. And
now their premises will be sold by the sheriff.

WE observe that a new firm bas been formed
to do a banking and stock broking business in

this city. The partners are Mr. C. S. Gzowski
Jr. late of Gzowski & Morse, exchange dealers,
and Mr. Ewing Buchan, late of Buchan & Co.,
brokers and agents. The style of the new firm
is Gzowski and Buchan. It bas a good stand,
and its members a good reputation.

Ma. J. E. BOYD commenced business at Cross-
bill in 1873, while there he appeared to succeed
fairly, but not being satisfied he went to Clif-
ford in 1878. There he bought an old stock of
goods at 97ý per cent of its original cost, which
was far in excess of its value, and in 1879 he
was compelled to make an arangement with bis
creditors. After this bis business did not meet
bis expectations and he as at last assigned in
trust.

MR. CHAS. MANNING began the grocery business
in Strathroy some two years ago with a cash
capital of $1,500. Having a good reputation he
appeared to succeed for a time, but latterly bis
habits grew somewhat irregular, and when this
became fully known to bis creditors they took
possession of bis stock. His liabilities are over
$3,000

THE extensive pedling firm of J. W. Young &
Co. of Guelph, are in difficulties again. When
doing business in Teeswater they got an exten.
sion from their creditors, this they complied
with and the result was that in doing so they
imparted much confidence to their creditors and
got more goods. Until quite recently they met
their payments promptly, and now their assets
consisting of teams and a small quantity of
goods are worth about $1500, and liabilities of
$6,000.

THE Toronto & Rapid City Land & Trading
Company, capital $40. 000, will apply for incorpor-
ation by letters patent. Head-quarters at
Toronto,with branches or agencies at Rapid City
or elsewhere in Manitoba or the Northwest
Territory. Messrs. Arch. Young, Alex. Gemmel,
John F.Taylor, Lewis Bently,M Jackson,Warring
Kennedy and John Downey are the gentlemen
applying.

As an evidence that the County of Kent is not
denuded of its oak timber, the London Adver-
tiser learns that one firm, Messrs Flett Bros., of
Hamilton, purchased in that county, and ship.
ped from the river Thames last year, $45,600
worth of hewn and sawn oak, in addition to the
quanties of ship-timber and planks made by
D. R. Vanallen & Co., and other dealers in and
about Chatham.

THE authorities of the City of London and of
the County of Middlesex have met and discussed
the bridges over the river Thames in London the
less. It was finally agreed that of the two which
are in an unsafo state, Clarke's and Westminster,
the latter is to have a new superstructure of iron,
at the joint expense of the city and county, that
Clarke's shall be repaired and that the proposal
of a new bridge at Oxford street shall lie over for
the present.

THE Supreme Court, in the state of Wisconsin,
bas rendered a decision to the effect, that money
lent on Sunday comes under the head of bus-
iness transactions and therefore cannot be

collected. That court goes so far as to express
the opinion that if a promise be made, before-
band, to pay back money borrowed on that day,
it is in a like manner irrecoverable.

THE ratio of mercantile losses to the volume
of business transacted in the United States, says
the N. Y. Shipping List, was smaller in 1880 by
at least 40 per cent. than in any other year since
the war closed. The steady improvement every-
where throughout the country since January lt,
is mainly due to resumption of specie payment,
the great crops of cereals, cotton and other stap-
les, and the influx of gold from Europe; though
a potent factor that bas contributed to the
general prosperity is the wise limitation of cred-
its, which has made the thirty and sixty day
note almost the universal rule.

From the fact that great quantities of cord-
wood are being purchased at the Goderich sat
wells, next season, it is predicted, will be a busY
one for the sait interest there. It is expected
that the Park Summer Hotel will be rebuilt b7
the lst June, next year. The Messrs. Mackal,
of that place, have retired from the dry good'
business and sold their brick store to Mr. Sau1-
ders.

A FIRM calling itself MeNaughton & Co., began
a general store business at Spring Hill, N. -
some three months ago, and the members Glen'
sor & McNaughton bought some $2.200 worth o

goods from various parties, in Moncton and else-
where. At the middle of January they begaO
hurriedly to dispose of their goods, and last wee
the sheriff paid them a visit, and found the store
closed and not over $100 worth of goods in '
McNaughton & Glensor have disappeared, prob-

ably to the States, and it is not hard to Say
whether the $2.200 they owe should be clasord
by the creditors as " good," " doubtful ," 0"
"bad."

FIvE former residents of Petrolia, accomPanied
by Mr. R. A. Townsend, oil operator &c., have
taken their departure for Akyab, in 13,itisb
Burmah, India, to bore for oil. Mr. Town"I0

left London in November, 1880, in the interes
of a wealthy English firm, and returns for rel'

forcing bis staff of drillers and operators.

takes with him a large quantity of machin5'
such as tar burners, brass fittings for all

of machinery, pump tubing, casing for artsis
wells, working barrels for deep wells, o l
stili for distilling, and ail the necessary aPP
ances for refining; also a powerful saW W'

engine and boiler.
TE London Cheese Association, of which

John Wheaton is president and Mr. Go
Jewell, Secetary, shows by circular tate0en

the extent of the transactions in cbeese at Lone
don last season. The total nuiber of bthe
offered was 127,625 ; total sold, as stated 0 id

board, 56,664. But, private sales whchl over
make the aggregate number of boxes ,5 00,,000.
62,000, representing in value over ad the
Each box contains 65 lbs. of 'cheesT, aarge t
average price was 11½c. per lb.1 420 pk
sales were made in August, VIz., er
but the largest offerings, 33,151 boxes,

September.
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WR hear of a proposed Ontario Vessel Owners'
and Captains' Association in the natuie of a
grand combination, or pool. And we are told
th'at irculars have issued from Toronto, calling
ageneral meeting of delegates from the Provin-

al Ports at St. Catharines, February 23,
. c3mplete the organization. " The main

object appears to be the appointment of a
lkemober as agent at each port throughout the

rovince ,to have control of all vessels, of theharbor tugs, and of the negotiations for charters,
also to attend generally to the interest of

e vessels, and to correspond with other port
agents and with headquarters. The Association
Proposes also to put tugs on at certain ports. to

Wreckingtugs, etc., etc.,

communications reach us on the sane

Ody ee illustrating tardy honesty and the
latter life-long ingratitude. To dispose of the
hger first: it describes the case of a man who
fell l ba in his early years befriended by a

o boarder, in the way of small loans of
the , a personal bond and even the supply ofhoe ecessaries of life. When a time comes,

Partie er, in which the respective positions of the
benef. are reversed, and the recipient of these

tions becomes a creditor (for merchandise)

Ob eIr bestower, he is the first to refuse dis-
e insolvency to his benefactor-unsuc-
tO d as a merchant but not dishonest and votes
il tPrivep him of his household goods! It is as

ingrate had, to quote Pollok,
A.th one hand put

And 'Y in the urn of povertv,It i 'eli with the other took a shilling out."
tha relief to turn to the other case, in which

at fer subjoined tells its own story. Theon o he merchant to whom it is addressedCoakes it the more touching:
(Cepy)

200 M. Avenue,
•r. Thos. Detroit, Mich. Jan. 11 '81.

. IaWorth

h ear s.r Toronto.
are a ill you please let me know if you

1o 8 anytrng on your saddlery or hardware
6 Cha to me sometime about 1856 tohtb cannot locate the date any nearer than
4 ought sOmA tools from yo when Iyaid or - Ludford, Thornhill. and never

k Y horw u ei. Please send bill, I don't

À 4 JOHN
il ot'iertory of a commercil traveller is told

Per'e Magazine as follows
ek, te erection of the new pier at the castle

O'4yed ner fron Dumbarton had to be
b ferd0n the Leven to the Clyde steamer
0 one Oat, rowed by two elderly ferrymen.

h seate ion an English commercial travellerne of the himself on the gunwale at the stern.
ang~er ld ferrymen warned the man of his

oe ma mon, come doon aff that,or ye'll
t o he bagmnan only replied by telling

e eare 'f hbis own business, and trust him to
fhatta imaelf." No sooner had the ropetro tthed and the boat got the inevitable

4 , ro the steamer, than the fellow went
•P 0ver the stern. I Gowk ! I telt him

at every er, being in the water, it behoved
effort should be made to save him.

So the ferryman made a grab at what seemed
the hair of his head, when a wig came
away. Throwing this impatiently into the

boat, he made a second grip at the collar of his

shirt, when a front came away. Casting this
from him with still greater scorn, he shonted to
his companion, " Tummas, come here and help
to save as muckle o'this man as ye can, for he's
comin' a awa' in bitts."

RAILWAY RECEIPTS.
Week Total Like period Increase or
ending earnings. 1 89. decreas e.

G. T. R. ......... Jan. 22 #190,877, 8177,605 813,2721
G. W. R.......... " 21 91,075 86 148 4,9271
N. & N. W.... " 22 15,628 15,022 6021
Can. Central 21 7,787 4,178 3,609I
Midland ....... 21 3,327 3,201 1261
T. G. & B....... ... ...
T & Nip. 21 3,337 31.8 129D
W. P. & L...... 61 2,152 1,54i-4 6051

-The year 1880 hasnot proved a profitable one
to American manufacturers of silk goods. Pro-
tection was greatly stimulated and while the
spring business was more active and " rushing"
the fall market was overburdened by the home
production added to large importations. But
appearances now indicate that the excessive pro-
duction will not be carried into another season.
The Silk Association of America thus states the
production of finished goods in the United States
for the year ending December 31, 1879:

Machine twist ..................
Sewing silk ....................
Floss silk ......................
Dress goods ....................
Satins ..........................
Tie silks and scarfs ..............
Millinery silks ..................
Broad goods not aboveennumerated
Handkerchiefs ..................
Ribbous ........................
Laces ..........................
Braids and bindings ........ .. ..
Fringes, dress and cloak trimmings
Cords, tassels, and millinery trim-

mngs ...................
Upholstery and military trimmings
Other trimmings ................
Silk value in upholstery and mixed

goods ......................

Total ..................

e5,891,300
778,250
166.935

3,896,525
1,100,175

547,675
977,495
538:655

3,583,125
5,53-,205

406 ,300
828,255

3,590,860

930,540
947,405
141 180

123,750

$29,983,630

FUENI;1TTJunE.N
Having carried off the Highest Awards, Two Silver

Medals and a large number of other Prizes for

Drawing Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni.

ture Coverings, Centre Table,
etc., etc.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that ve offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet Go

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co

Canadian t-weeds,
SPLENDID ASSORTMENT,

EXTRA VALUE,
From the Lowest Price Al Wool in
the Market to the best Goods Manu-
factured in the Dominion.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,
IMPOBTERS 07

MILLINERY

FANCY DRY GOODS.

Stock Complete in ail Departments.

58 & 6OWellington St W.
TORONTO.

22 St. Helen Street, MONTREAL.

O;Gff BBB Bss MM MM il nTHla
G G BB 
G BBB lis8MMMMII T HEUS
G G B B SMMM TO
Gffl BBB SS8

8
M M MU T H

HHHEE NNNSDD DEE RRR a88gO O0NNN
R E NN ND DE R R gO ONNN

H HREEEN NNDDD EE RER 00 N NN

Are very busy opening

SPRING GOODS.
Travellers orders are re-
ceiving attention as fast

as goods arrive.
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Leading Wholesale Trade of Toronto.

IWYLBl BROCK & BÂRLINGO
IMPORTERS 0F

Woollensq eneral Dry Goods, &c.,

SPRING AND SUMMER, 1881,
Our new Spring Gooda are now coring rapidlyforward, and stock is expected to be complete by

the 15th February.

Inspection by the Trade respectfully invited.

WYLD, BROOK & DARLING,
TORnNrn

41 Front St. East, Toronto.

513 & 515 St. Paul St., Montreal.

TANNERIES, BRACEBRIDGE.

Brown Brothers,
MANUFACTURINO STA TIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-Noted for style, strength

and moderato prices.
Wallets, Bankers' Cases, &c., equal to anything

made.

Wm, J, McMasteî, McClung & Co,
IMPORrEus OF

Briiah ad Foreil UlHoods,
and Dealers in OANADIAN Woolens and Cottons.

54 FRONT STREET WEST,
'TORONTO, Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E-, Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe rnachinery, I arn now
producing a large variety of ail the leading Uines of
BOOTS AND SHOES equal to any made in Canada.
I guarantee good inaterial and the oest workman-
ship My travellers are now on the road, and will
cal withroplet linesofsamples. Mypatrons and
the shoe trade will best serve their interests by cail-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-

lors i

BOOTS & SHOES,
36, 38 d 40 Front Street West,

.. JAMES COOPER.
JOHN C. SMITH.

H.S. Howland,Sons& CO.
WHOLESALE

I irdware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,

TORONTO,

THE LACE WAREHOUSE
Is sHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
W-mIITEa 4OMP3'

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES ci CO,

OANADA VINE GROWERS' ABS00IATION
65 FRONT STREET EAST,

TOTRONTO.

Storage (Bond and Free) and Warehruse Receipts

C. G. COBBAN & 00.,
Manufacturers and Importers of

IoýdinEs, booIn Ulassos,
CHROMOS, FANCY GOODS & SFECIALITIES.

102 Front Street West,
TORONTO, Ont.
ESTABLISHED 1862.

JOHN FISKEN &CO
DETLEROL E

REFINED PETROLEUM.

Leading Wholesale Trade of Toronto.

Ogilvy o Co.
HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS-assorted.

OGIL VY & CO.,
41 FRONT ST. WEST•

Toronto, Dec., 1880.

M. & L. 8ml, Bejain~ & C
58 YONGE AND 9 JORDAN ST.

TORONTO.

TINNED IRON,
MILK-CAN AND CHE£E$j

VAT FIXTURES.
Price List will be forwarded on application.

ENGLISH HOUSE:

SAMIUEL SONS & BENJAMIIN'
No. 1 RUMFORD PLACE, LIVEBFOO'

COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,

No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour,

Oatmeal, &c.

Spring Goods
OPENINO OUT DAILY,

Spring Canadian Tweeds,
Spring Scotch Tweeds,

Spring Coatings,
Spring Prints,

Spring Dress Goods,
Spring Hosiery &

ALsO gw

A Splendid Stock of New M in o9d
- liberal ternis tO go0d n'en

OFFICE-23 SCOTT STREET,
TORONTO. HUGHES BR1x HEnS#

Webgt dieW ÂXeEou5E Yonge Mehinds. a2d 1 f aO I
We beg to advise buyerS We have a large stock MONIa'ke 1 ..

favorable bought, please write us for present quo- OPicF: 214 St. James street

tations. Ma. E. O'BRIEN, BePre

( Established 18.59.)annersImpoersLeather Dealerst TEA IMWPORTERIS AL
G0""n7 --Af. WILLIAM GALBRAITH

o"-

------------------- -
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he 1'fionetare Kimtes
AND TRADE REVIEW,

With Which has been incorporated the "Interco-
onial Journal of Commerce " of Montreal, the
Trade Review" of the same city (in 1870, and
The Toronto Journal of Commerce."

D EVERY FRIDAY MORN1NG.
s3UBSCPTION-POTAGE PREPAID.

0% j an Subscribers..................$2 a year.
. ". .................. 10s. sterling a year.

.n " .................. #2.50 U.S. urrency

800KAND JOB PRINTING A 8PECIA Li1Y
Office--Nos. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONO CAN , FRIDAY FEB. 4 1881

MUN.ICIPAL FINANCES OF ONTARIO.

The Treasurer of Ontario, Mr. Wood, in
isl budget speech, diverged from the main
opic of his discourse to present some inter-

eating information on the subject of municipal
assessanent taxes and debt. He drew from
twO sOurces of information : a return fur-
nished by the clerks of municipalities and
the auditor's abstracts of receipts and ex-

Pblitures. The two do not agree. The
atte rWas treated as the more reliable. But

eu We come to examine it, we cannot
7 that we feel our foothold so sure as

Wood does. The assessment receipts
for 1879 were found to be $7,872,461. Thebrte of taxation varies very much of course;

sob r. Wood concludes that the average is
etng less than a cent on the dollar.

t do not know how this average was arrived

th, b ut it can only be an approximation to
frO exact truth. Mr. Wood got returns

2 townships, nearly the half of which
o e are assessed for ail purposes under

cent,

28 are assessed at .... lc and under lic
6 .6 " 1½ " 2

£, 2 " 2

8 66 " ¼6 2
14 ., "2j -1I. over 3

ai , ags are under 1
88 6" rated 1 " 14
Il 6 " 14 " 2
8 i, " i 2 66 2j
6 £6 6 " 21 " 24
6 ,, " " 24 "6 3

9 o over 3
29 ,i 'are assessed 1 ½

9 '" là " 2
5 ". 66 2 " 21
5 Id 6 21 "g 24
1 toi 24 " 3

cities l assess'd ov'r 3
2' 14 " 2

Ihf 2he 24
ovn assesable area in each township,

of vi city were always equal, the means
isis g an average would be clear; but as

td 80 B, a disturbing element comes in.
er on the accuracy of this average

'e h depends, because from it is de-
the total value of the assessable pro-

perty in Ontario. The latter sum is set down
$787,000,000. This conclusion would be at
correct, if we were sure of the foundation
work ; but the truth is the average cannot
be made with exactness, since the materials
for making it are wanting.

But when we have got, in this way, the
assessed value, we are as much at sea as
ever. The assessed values are all sworn to
be the actual values ; but it is notorious that
they are far from being so. Mr. Wood tries
to arrive at the truth by adding forty per
cent. to the assessed value. He may be
justified in doing so ; but it is still true
that figures, sworn to as correct, which yet
require so much correction, cannot be looked
on as very trustworthy. We cannot be sure
that forty per cent. added to the sworn
value gives us the true value. We are quite
sure that in Toronto, of which the revenue
is about one-tenth of ail the assessed revenue
of Ontario, no such addition can be made to
the assessed value without going far beyond
the true value. Very often, when the ques-
tion of value comes before the County Court,
there is found to be an over-assessment.
But Mr. Wood is undoubtedly correct in
assuming that, as a whole, the Ontario assess-
ment is considerably below the real value.
The difiiculty is in saying huw much. Any
percentage that may be assumed, is necessar-
ily arbitrary and open to question. Among
the evil habits for which it seems impossible
to get a cure, is that of assessing township
property far below its value. If the devia-
tion from the true value were uniform, there
would practically be no difference in the end;
but fictitious values must always vary with
the caprice that makes them. The attempt
to equalize assessments essentially false is
a leap in the dark ; the pretended correction,
being made in the bulk, is the roughest way
of arriving at averages in a matter regarding
which truth is to be got at only in de-
tail. If the true value were given by the
assessors, to the best of their ability, there
would be nothing to equalize, and the best
possible guarantee that every man would
bear his fair share of local burthens, would
be given. Assessors have been known to
swear to their valuation as correct, and after-
wards to swear that it was only two-thirds
of the real value. An assessment that does
not aim at accuracy is a fraudulent assess-
ment ; and men systematically guilty of
making such assesments, ought to be held
to strict account. But as false assessments
do not admit of scientific correction, we
shall in vain attempt to add to or substract
from them, if our object be to get such pre-
cise information as statisties are supposed to
be able to give.

Mr. Wood, on the strength of an average
which he has taken pains to make as accurate

as possible, but which cannot he made with
precise accuracy, finds the assessed value of
property in Ontario to be $787,000,000; and
he corrects these figures, in the way we have
mentioned, by making it $1,200,000,000. We
may remark, however, that forty per cent. of
which Mr. Wood had before spoken, added to
$787,000,000, will not give $1,200,000,000.
He may be within the mark in making this
addition ; but whatever importance we may
attach to the correction, we are not at liberty
to forget that we are dealing with conjectural
figures, arrived at by taking notoriously false
values, sworn to as true, and changed by
an addition which is intended to bring us to
the truth, but which is necessarily arbitrary.

Municipal debt is naturally viewed in re-
lation to revenue and taxable property. The
debenture debt is given at $22,000,000; and
even here Mr. Wood has had to add two
millions to the returns before him, by way
of correction. Of course not all the muni-
cipalities are in debt ; and of those that are,
Mr. Wood estimates the value of assessable
property at $500,000,000. But as every tub
nust stand on its own bottom, averages
would here be of no value and aggregate
amounts must be looked at in connection
with the details which compose them. Muni-
cipal revenues are not always confined to the
assessed taxes. The assessed taxes, in 1879,
did not reach eight millions; while the total
revenue was over eleven millions ($11,137,-
747.10,) and the expenditure $993,361,736.
If we deduct the railway stocks in which the
municipalities have invested, we might as-
sume that they possess the means of reducing
their liability to about seventeen millions,-
$17,025,795 is the amount given by Mr.
Wood-but this wouid be delusive. As a
realizable asset, railway stock in the hands
of a municipality is generally valueless.

Mr. Wood has shown by figures which, if
sometimes conjectural, do as a whole throw
light on the subject, and show that the muni-
cipalities of Ontario are not in a bad position
financially. But the statement is made
without a resort to detail in which only, if
anywhere, the weak spots could be found.
After all, the trustworthiness of any muni-

cipality must be sought in its own financial
condition. There, investors will do well to

look, and there alone.

A NEW TRUNK LINE.

The existing trunk lines of railway be-
tween the Western States and the seaboard
are threatened with a formidable opposition.
An air line is first to be built between New
York and Chicago and finally cairied to
Omaha. A very powerful combination has
been made to do the work, by the consolida-
tion of five railway companies, organized in
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the States through which the road is to run.
The estimated cost is $100,000,000 and all
the capital has been promised by European
and American capitalists of note. Most of
the contracta for grading and bridges between
New York and Chicago have been let, and
10,000 men will soon be at work on the line.

By this line the distance between Chicago
and New York is reduced to 786 miles. This,
however, is not the only advantage. It is
claimed that the lighter grales on the
new line will enable an engine to draw a
great deal more than on existing lines. But
there is surely exaggeration in the statement
that the difference will be nearly three times.
Rates of freight will of course be reduced.
Instead of 20 cents a bushel from Chicago to
New York, the usual rate for some years
past, the Continental Railway Co. proposes
to charge only 15c. If this promise be kept,
as it is likely to be, existing trunk lines will
have to consider whether they can afford to
reduce their present rates by 20 per cent. If
the new line be confined to the carrying of
freight exclusively, it will have to sacrifice
the most profitable part of a railway's work,
passenger traffic. Although the first object
of the Continental will be to carry freight,
it is claimed that the road will be specially
fitted for rapid passenger travel. But it is
difficult to see how the road could serve
both purposes, unless there are two sets of
double tracks. With 800 freight trains con-
tinually in motion both ways, there would
be no chance for rapid passenger trains. From
freights alone a gross income of $68,000,000
a year is expected ; and if the earnings were
equal to those of the Pennsylvania Central,
between Pittsburg and Jersey City, the a-
mount, it is said, would be $100,000,000,
equal to the whole cost of the road. Still,
the estimates of railway promoters are very
far from being uniformly realized. The
shortening of the distance between Chicago
and New York and the improvement of the
grade, are two points greatly in favor of the
Continental and must go far to insure its
success.

This success must at first be detrimental
to other and longer roads with heavier grades.
In time, there will be work enough for all
to do, but the short route once established,
will be likely to give birth to other short
lines or an extension of the facilities of the
of the Continental on a scale practically un-
limited. The most favorable lines must in
the end win, in a competition which will be
of the severest kind. The question whether
existing trunk lines can afford to lower their
rates, will soon have to be faced ; for the
Continental is expected to be in running
order in about two years.

In Canada we are trying the somewhat
perilous experiment of working against

nature, at several points. If our only object
had been to reach the ocean by the nearest
possible rail route, from Quebec, we should
not have selected the circuitous route of the
Intercolonial. There is a proposal to reach
the sea at St. John by a shorter cut ; but
even this road must be longer than that
which has its terminal point, on the Atlan-
tic, at some port in Maine. There are
many problems in railway competition, on
this continent, which the future must be
left to solve.

SOME POINTS GAINED.

The questions that arise out of the Syndi-
cate contract are of two kinds; one having
a temporary and the other a permanent
interest. However people may differ about
the price to be paid, the question once set-
tled has no permanent interest beyond that
of more or less. But it is different with
tariff rates for passengers and freight, and
pro rata charges, based on mileage, or dis-
criminating rates against short and in favor
of long distances. The energy of the Tor-
onto Board of Trade has been rewarded by
a guarantee that the trafic interchanged be-
tween the Canada Pacific and the Pacific
Junction railways, shall not be subjected to
discriminating rates. A Montreal journal
complains that the same guarantee is not
given to the North Shore Railway, as against
the Canada Pacifie and the Canada Central.
We do not think, however, that there is any
danger to be apprehended. Discrimination
is never made against long, but always
against short distances. The long distances
are the favorites with railway companies,
which naturally want to carry whatever is
entrusted to them as far as they can. It is
quite likely that the Canada Central will
come uider the same management as the
Canada Pacific, for one member of the Syn-
dicate has a large if not a controlling interest
in it; but it is in the last degree improbable
that the directors should desire to give
exceptional advantages to the Prescott,
the Brockville, or the Coteau line, to
the detriment of the North Shore. In
fact, a close alliance between the Canada
Pacific and the North Shore will be a
a necessity ; whether the latter become in
name a link of the Pacific line or not, it
must be so in reality. Whether by pur-
chase, lease or some joint arrangement for
running, or the transfer of freight, the con-
nection must necessarily be close ; because
the interests are identical, not adverse. For
the satisfaction of those who think the inte-
resta of the North Shore not adequately
secured, there could be no objection to a
guarantee that it shall not be discriminated
against.

The tariff which may be sanctioned for
the Canada Pacific, will be a matter of dailY
interest to every one concerned in the trade
of the North-West. One difficulty connected
with it lies in the conditions under which,
once adopted, it can be altered : for it can-
not be changed till the company is making
ten per cent. on the capital expended. 011
the question, What is the measure of that
capital, doubts have been expressed, and
Dr. Tupper has given the assurance that it
is to be only on the capital which the coam-
pany will itself spend. This of course
excludes what has already been expended
by the Government.

Something has been said about the Syndi-
cate foregoing its privilege of entering certain
materials required for construction, free

duty. This bas always appeared to us a5 a
question of more or less. The freedom frol
duty is a part of the price of the contract,
and if the price be too high, objection to the
exemption is well founded ; but if ParliantloO
was right in deciding that the whole amountoi
compensation constitutes a fair price, there
is no reason why some part of it sholid
not be in this form. This is altogetherl

question of more or less, and is not 011

permanent interest, like the tariff rates a
freedom from unjust discrimination.

LOAN COMPANJES' MEETINGS.

The tendency. for a year or two past,
been towards a reduction in the return UP1

capital invested. Banks, loan cOmpan>i
and corporate securities generally, have e'

perienced this tendency, which has n bot

confined to this country. From Seven
ten years ago, severi per cent. was safely re
alized by investors in the United Stas

but now a yield of about four per et
is about what is got from the eb
properties. American railway bonds,
brouglit par in 1872 and yielded 7

cent., were held at 132 in Decenber,

yielding 4.09 to the investor. EverY

cation, says the Financial Chronlice, Of le
York, appears to be, for the momentat entp
iu the direction of smaller incone frOat
vestments. "Even our city real e

mortgages are eagerly taken at five per
and Chicago city four per cent. bonds goo
in blocks at par, to be retailed out a 0011

siderable premium." It is further po
out that capital is now and that
faster than ever before, anort
the demand for money On bcl
is feeble. When real estate b

active and building operations generaY hr
take of the movement, this state of the
will pasu away. We think we see l

new enterprises which will swallow Up lare

amounts of capital, the wayl to the
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ation of the equilibrium between the supply sum of $135,173 bas been written off the to

and the demand, in the future; thougb when value of real estate held by the Association, TI

this will take place, must depend upon the and the amount of reserve fund, $94,240, is as

rate at which the vast amounts of surplus also written off. The promises on Toronto re

Capital now offering, will be absorbed. In street appear now at a cash valuation of en

all probability, some years must elapse be- $80,000, instead of, as last year, at the ur

fore this will be accomplished. Meantime, nominal value of $96,645. The value of pr

somfe companies, obliged to take low rates of mortgages held now appears at $967,884, as ye

ilterest, cannot be expected to continue the compared with something over a million m

dividends hitherto paid. dollars a year ago. The sale of properties it

The directors of the Western Canada Loan in band, in most cases at an advance upon cr

and Savings Company have, according to the the valuation of 1879, the reterition of divi- sa

statement of their president, been always dends, and the keeping down of working fit
looking forward to a time when the high expenses to a low figure, some $4,000 less di

"ates of interest prevalent during the early than the last year, have, we are told, re- hi

days of such companies in Canada would no placed the impaired capital and added y
longer prevail, and have been preparing for $7,338 to Contingent Account. We have l
t. Reduction has been made in this com- already had occasion to comment pretty a
Pany's rates for loans, but the lessened freely upon the policy of this company, th

neCole has been in part offset by a reduction and to state some plain truths which p
of the rate of interest on deposits, and by had they been admitted, or at least acted $
reducing the interest paid on new deben- upon by the management a year ago, would
inres to 4½ per cent., at which rate sales have redounded to their credit and to the a
have been made. The company's mortgages advantage of the Association. It remains g
row amount in value to $3,195,344, an in- now to welcome the more thorough adminii. r
Crease of $215,000; its deposits have increas- tration which bas been begun, the favorable tI
ed during the year and now amount to over results of which may reasonably be expected s
a million dollars; the Reserve Fund has to show themselves from henceforth.
been added to out of last year's earnings s
till it now stands at 41 per cent. of the paid LONDON MASONIC MUTUAL. 1
CaPital ; and the properties held by the a

nOpany last year have been disposed of The ninth annual meeting of this Benefit s
dthe losses charged against the contingent Association was held at London, Ont., on a

%Oount of that year. As that account, and Wednesday, the 26th of January, and was
the reserve thon for estimated loss or unsold attended by 49 out of about 1,500 members. t
propert, came to $17,808, it would appear As stated in our issue of 5th Nov. last, this

at the loss sustained upon the realization association is a sort of life insurance society,
of real properties during the year absorbed paying by an assessment of $1.00 at the
all that sum, which is by no means excessive, death of each member. Only 80 cents, how-
otiSidering the extent of the business dune. ever, goes to the widow, and 20 cents to a
Afeature of the company's policy is that reserve fund, formed originally for the pur~
acte Yeoar is made, as the president's speech pose oz preventing the assessmerts exceeding

si"8to bear its own burdens, all commis- $15.OU in any one year, for each $1000 raised

beinsg and expenses arising during the year by assessment.
that charged to profit and loss account of The directors' report shows the member-

shao Year. The afiairs of the Western are ship to have further decreased to 1475.

ato by tis report to be in a very satis- New members were added to the num-
"Ytoo shape. The price offered for its ber of 106, and 124 old ones withdrew by

ock, 165, and no takers, serves to show the non-payment of calls. The mortality of the
1in generally entertainied of its value by year was very great for an association only
rs, in its nineteenth year. nine years old, the deaths numbering 27,

Tie gros5 profits on the business of the against only 12 the previous year. The
1she ding and Loan Association for 1880 are receipts of the year were : from assessments,

6 3wu to be $85,254, as compared with $98,- $32,327 ; from entrance fees, $868; from
aggre1n1879, and $108,598 in 1878. The annuul dues, $1457 ; and from interest on

frorn9of lans was, however, increased the reserve fund, $2,077.04. The disburse-

929 89',400 in the previous year to 8168,- ments were : for death claims, $32,400, and

nby Iear1880. Deposits, too, have increased for expenses $2,787.77. The assets are
tweleay $6000 over those of the previous shewn to be $30,431.08, and the liabilities

rate onths, in the face of a decreased for 3 unpaid claims, $3,600, which with one
stat erest allowed upon them. A frank item of $111.51, leaves a reserve fund of

ac i8 made in the profit and loss $26,719.77, a slight decrease as compared

been bette, ome matters which would have with last year.
r laid bare at an earlier date. The The medical referee, in his report, alludes

having rejected 4 out of 110 applicants.

is, we think, will strike insurance agents

being a wonderfully small proportion of

jections, even for a careful agent to experi-

ce. The report goes on to state that

nder the restriction adopted a year ago,

ohibiting the admission of persons over 50

ars of age, the average age of the new

embers seeking admission is now 33 where

was formerly 46 ; " a result which, in-

easing every year," the medical referee

ys, " will no doubt be of incalculable bene-

to our association." We venture to pre-

ct that Dr. Brown will be disappointed in

is anticipations of an annually increasing

)uthfulness in new entrants. It is not a

opeful sign to see expectations raised of

lequate relief from such a source, when

e vital question is the establishment of a

roper actuarial reserve fund of at least

200,000.
Reference is made by the directors to the

ctuary's report, extracts from which were

iven in our issue of 5th November, but no

ecomnendation is made as to providing for

he lack of reserve, equal to about $1 75,000,

hewn to exist in the society's funds.

At the meeting, on motion of M.D.Dawson,
econded by J. H. Greenwood, the clause

imiting the assessments to $15 per $1000 in

ny one year, was struck out of the con-

titution. Pretty much the same officers

nd directors as last year were chosen ;

Vlessrs. Thomas Beattie and Wm. Skinner

aking the directorships previously held by

Messrs. Long and Waterman.
The following are the most important

statistics from the excellent reports furnished

by the secretary, shewing the society's ex-

perience :
Average Each Cost per

Year. Deaths. Age. daim. Total. $1000.
1872 5 î56 8 524 $ 2098 8 9.60
1873 9 37 1,-227 11,047 7.80
1874 16 41 1,96 29,475 8.10
1875 2C0 42 2,178 54,462 11.50
1876 25 46 1,944 4S,600 1280
1877 21 48 1,.540 28,827 13 0
1878 20 47 1,233 25,7110 12.40

1879 12 49 1,225 1 704 7.80
1880 27 51 1,200 32,400 18.30

According to the actuary's report, about

$2 should have been collected at every death,

instead of $1, during five or six years past.

But, of course, this would have driven out

many of the young, and a good proportion of

the healthiest members, who joined on ac-

count of the $15 provision. But the $15

limit has had to be swept away by the logic

of actual mortality ; and so surely as actuar-

ial predictions about that have been speedily

fulfilled, so surely will a proper reserve have

to be provided, and the assessment plan

abandoned. Otherwise disastrous failure is

the only future in store for this, as for every

other assessment society, let its name be
" Mutual Benefit," "Maccabee,' "Work-

man," or " Odd Fellows Relief." And the
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more apparently prosperous the society in beieg taken up rapidiy on evary known Iode,
its early days, the more disastrous and wide- and that it las been found needful te extend
spread the calamity when it comes, and the the proclainîd district both eastward and
more fierce will be the anathemas heaped westward. Operations are likeiy, therefore,
upon the men who are so actively engaged, to be very active whan Spring ceres. An
in the face of actuarial warning, in leading American cempany is reported to be in treaty
the people astray. for a block of areas, and it is te provide a firet

A serions feature in the above statistics is ciass crushing miii and the latest plans of
the increase of the average age of members, amalgamating. Fair returna having been
during six years, from 41 to 51. The funda- obtained with the presant moat primitive
mental basis of the assessment societies is precess cf extraction, and by the use cf the
their claim that new members will take the rudeat soit cf crushers, it is net te be won-
place of old ones, so as to keep the average derad at that stili better resuits are predicted
age always about the same from year to year, by experts who have visited the district in
and thus keep the cost per $1,000 from in- the intereat cf Ainerican and Canadian cap-
creasing to an unbearable figure. All statis- italiats. Messrs. Kaye, Symends & Ce. have
tics prove that such a result is impossible ; opened up an 18 ich Iode, some 2,000 feet
that the average age of members will increase west cf their oid workings, 10 tons haviug
faster than the age of the society increases, been crushed which gave 3 ounces te the ton.
and the annual cost per $1,000 will grow The naw opening on the Rose Iode promises
from $5 or $6 in the first few years, to $10, richly, and arrangements are being nade for
$20, $40, and if the society does not sooner opening new shafts aiong the entire iength
dissolve, to $100 and over per $1,000. cf the property. The barrel Iodes are being
Healthy, insurable men of 30 years of age tapped in severai directions, and show weli.
cannot be expected to pay assessments of The governrent wiib, it is said, oiTer a prize
even $20 in any association where there is at the next Dominion Exhibition for the beat
constant increase to be expected in the pay- procesa cf amaigamating.
ments, especially if there is, at the same
time, constant decreases in the amount of LIABILITY FOR AGENTS' ACTS
the insurance. And so surely as ages in-
crease, so surely must assessments continue There can be ne doubt cf the soundness cf the
to increase until they become unbearable. principie that in case cf wrong-doing on the part

Another striking feature is that the mor- cf a servant under sncb circumstances that bis
tality, for six of the years shewn in the last employer and auy third party concerned may ha
column, has averaged double the $5 or $6 said te ha equaiiy free from blame, the boss
usually promised in assessment societies. In shouid fali on the employer rather than upen
1880, it was three times the amount ex the the third persen. The great difficuity is in
pected by the founders of ail such associa- deterrning, in sncb case, as it arises, whetber
tions, and considerably higher than in most the parties are free from blame. The eireum-
life insurance companies of nearly half a stances under which such a boss may occur ara
century's age. so eudlessly diversified as te cause mucb uncer-

Wedemi rge tainty in the reanît cf any litigation intanded teWe deem it a matter greatly to be regret-n matterted that the annual meeting of the society how careful and abbe may ha the tribunal rasort
should have closed without a more determin- ed t. A case just decided by the Court cf Ap-
ed effort to put its future operations upon a peai fer this Province furnishes an instance of
sound and solvent basis. It is no charity, wbat appears rather a bardsbip upon the de.
much less does it merit thename of business, fendants in the suit. The piaintifi sought a
to provide for the 100 widows of the first few beau from the defeudants, the Dominion Savinga
years by erecting a structure that will, in its & Invastment Society, througb eue cf its agents
inevitable fall, deprive the 1,000 or 10,000 and raquasted by bis application that the money
widows of the future of the support which sbould be sent by chaque addressad te the agent.
they might have, if their husbands were not The chaque was in due course saut by the com-
led to waste their means on delusive asasess- pauy te the agent, payable te the joint order of
ment schemes. the agent and applicant. Upon this chaque the

agent drew the moey and abscondad with it.
-Gold mining in Nova Scotia, in which aThe paintiff claimed that the endorsament cf

good deal of money has been invested in past his name on the chaque was a forgery, but tha
evidance satisfiad the court that it was genuinayears, not always wisely, seems likely now and that the plaintif bad endersed the chaque

to be undertaken with renewed vigor, under befe the agent. It was streugby contended for
the advice of experts, and with the latest the defenc, that by se endorsiug the chaque the
economical apparatus. Greater success than applicant had rada the dafaubter bis agent te
ever is therefore to be expected. Late intel- procura the meneY. It was abso urged that by
ligence fron the Montague gold mining dis- drawing the chaque in sncb a fern as te maketniet cf Nova Scotia indicates that cama are it impossible for any a es te colfect the amount

of it without the plaintiff's signature, the
company had complied with the applicant's
directions and done ail that could be required of
them. It was however held by his Lordship
Vice-Chancellor Proudfoot, of the Court of Chan-
cery, before whom the case was tried, that the
company by making the cheque payable to the
order of their agent, made it his duty either to
endorse the cheque to the applicant or to see
that the money reached his hands ; and that
they must bear the consequences of their agent's
fraudulent neglect of this duty. A decree was
thereupon made restraining the company froui
taking any proceedings on the mortgage made
by the plaintiff as security for the loan, and
directing them to reconvey the property. Against

this decision the company appealed without
avail, for judgment has now been delivered bY
that court sustaining the ruling of the learned
Vice-Chancellor. The case is of course one o
those where much may be said on both sides,
and as it appears to us quite as much in favor
of the company's contention as against it. O)ne
thing is certain that ail loan companies and
others whose business involves the payment 0f
money through agents, should make a note 0'
this decision and govern themselves accordingîl'

NEWSPAPER LAW.

The whole edition of a newspaper in an on-
tario village was recently seized by the postrn's
ter, we are told, and sent to the dead letter offe"
at Ottawa This was done because the publisher
had folded up inside the papers in question, an d
mailed with them, certain fly-sheets, consistng
of advertisements issued by me- chants. A Cor-
respondent, who sees in this act of the post0n'o
ter only " an arbitrary proceeding or a piece of

spite," asks us to explain the law governing ahe
point.

Such matters are regulated by the Act 38 Vie.
Chap. 7, which establishes the rate of Postage 0'
newspapers and periodicals, how they are to be
put up and prepaid, and the rate upon "parnph'
lets, circulars, prices-current, hand-bills, &'C

&c." By Section 22, however, ail newsPaPe

and periodical publications are " under Sno

regulations (as to postage) as the Postnase
General may, from time to time, direct."

have made enquiry, therefore, of the Toro

Postmaster, what the procedure is in such e
as our correspondent instances. lis reply

in substance, that while posters and hand billr
referring strictly to the business of a newpaP
are properly under the cent. per pound rat

while even fly-sheets containing advertised theî
of merchants, are not interdicted, provided.ej

occur upon the samne sheet with other prl
reading matter, of the nature Of a sup1

ic
ment to the regular issue of the journal

they accompany, it is yet within the discretion
of any pestmaster to send t. the dead letterador-
issues of papers with which are oirculated adve
tisements or communications which exced e
bounds we have endeavored to indicatO Sbo'

and which have not paid extra postage.
In this connection, we may say that we

_M
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Observed, in several journals in London, Brant- Herald, to be a new one. The factory will be a in general. For example: that Halifax la the

ford, and elsewhere, strictures, which appear three set one and is expeoted to be ready by the cheapest port on this continent, and the despatol

amply justified, upon a violation of the franking opening of spring. he received unexcelled lu bis experience; that
Privilege in the interests of a trade journal pub- A New Brunswick paper states that the fol- le loaded lu 74 hous, of which 45 were occnpied
lisbed at Ottawa. It is alleged that the journal lowing industries are fiourishing in the village iu loading the grain in bulk, the remainder
in question, the Industrial World, is permitted of Upper Woodstock, in the rich county of being in bags; that the faciities at the port for
to send its circulars over the country free of pos- Car'eton in that province : Iron works, steam loading ships with grain are "ample," and lie
tage. The envelopes containing these are said furniture factory, hay pressing, vegetable export, strongly recommends vessels to go there. We
to be initialed " E. H., M. P.," and postmarked fruit culture, besides the ordinary trades of the gather from the Chronicle's account that the
"free." This is an injustice to other newspapers larness-maker, boot-maker, tailor, tanner, black- bnlk grain was Isluiced aboard the vessel from
for which there can be no excuse. There is no smith, &c. The iron works at that point passed the ox cars as by an ordinary coal shoot, wit

Objection to the postal authorities enforcing the into the banda of an American company last a special wooden casing to prevent waste-just
law as to extra editions, circulars, and the like, spring, which las bult a branch railway li mile as good and satisfactory a way as is wanted." It
but there is a decided objection to sncb favorit- long connecting the iron works with Woodstock. la admitted that Ithe advantage of an elevator
ill1n as la here apparent. Considerable ore bas aTready been hauled and wonld be the additional facilities ln loading

will be srnelted i spring. and stowing, as every one acquainted witb grain
opt l reported by the Spectator, that the Hamil- snipping knows, but particularly the stowage of

Aton firi of Messrs. Young & Bros., plumbera, grain for retention, o having a suppy ready for

The proprietors of the Berlin Foundry, Messrs. &c., are about to enlarge the capacity of their shipment at any time, and the retaining capacity
x6sn& Co., are about making an addition to factory by tbe addition of ncw buildings and of what la not wanted for immediate shipment,

macbinery They will enter largely into the for whic occasion, if a number of cars to many

hCa'eto inmie tha provinceat :h Ironn wors, tea

3 'ý81s for which their present buildings are u- manufacture of fine brass-work, sncb as e ande- arrive, we have at present no provision." The
96equate. The materiala are being liauled upon liers and gas fixtures. A cadian Recorder, howevcr, la not made sanguine
the gr~ounds o netnino hi ansre The Canning of fruit and vegetabies la to be by this one successful abipment. It Baya : IlStill,

tnre to King for anetesiona offhe ain truci carried on by a new company at Simcoe, Ont. the outlook la not favorable. Lt was bard work
The whole of the present building will tben be There are to be some aixty employees in the new getting the special rates over the railway, and
tltted with machinery, and the capacity of tbe concern, which la expected to open in May. n ting can be said et the-fture in this respect."
1&a2tory will be more tban doubled. The very elgant dresa worn by Lady McDon- Some 4 000 bushels wbeat are being bagged at

Th11 Ftuthven Wooieu Milla, at Rntbven, Es- ald at the Junior Censervative bail, held ln Halifax, for sbipment thence by the samne firm,
l Ce., Ont., were sold by order of the court of Montreal last week, excited universal admiration per Allan Line.

Csancery on Tuesday of last week, and pur- among the ladies, wio were surprised to lear_
easod by Mr. Harris, one of the partie engaged that the fabriec was the production of a Canadian The profita of Englik. banka for the latter
In the suit. Tbe price paid for them la said to loom, having been made by the Corrivea Silk balf of 1880 bave been very gratifying to the
h&'re been $4,125. Milîs, at Montreal. The material waa a riccly sharebolders, and the total dividends for tbat

We regret to notice the destruction by fire, a brocaded satin, lu tliree shades. year were in exceaa of those of 1879 in quite a
161 days ago, of the grain cradle andrake factory It lias been decided to make fiannel h at tbe number of cases. For inatance, t e Alliance,
0f Messrs Brown & Baker, of Waterdown. mill being bulît by tbe Mesrs Ganit, at Camp- and the Imperial Banks paid an extra i per

beingg ini bag ; thatl the faciitie at, the poto

li eoord. Taie building are to be completed by cent., the Joint Stock 2, the Union 2 , and the
last fail, tlie firm liad only atarted to manu- July next and will cost $40,000. Six aets Of London & Westminster 3 per cent. The Nation-

t
IOtllj2e after New Year'a day. So favorable was madbinery will be uFed, employing about 150 ai Diacount paid 13 per cent. againat 12, andthe~ prospect considered for the eoming season bands. the United Diacount 6 instead of 5. The follow-that al number of new banda lad been engaged. A corset factory bas been opened lu Sler- ing s watement li of interest t s

]ýut by So0me means not known, the miii took brooke Que., by Mr. O. Gendron. ___________________

aboetboxilaesar y S rdinar coal Sopwit

Reaot1.30 one morning and was totally con- Tbe Messrs Oiveof Montreai and Seafortli, an. Second Hlait of '79. Second Hait of '80.5Unired. The losa ia about $4,000 and the insur- are laving their fiouring milla rebuat upon the divid'nd. Dec. 31. div. p. c. Dec. 31.

SW icb ianlu the Waterioo Co., $1a200. The Hungarian rosler procesa, used by Ratabun & London and
tiea exertiona of the townspeople aaved the Son, at Milwpoint, no stones being needed at ail, Westfein- i o n

lw ile and outildinga, but the factory l ths new metod et four production. anstoing, as0n 1t 1
Ce rebult. Ita destruction trowa It is proposed te establi a coniderable aboe don k i........c12 u 602,539 15 tw6,000

LOndcnJointa number of peope ont of work. factory at St Lin, a fourishing village about ock retnto so15 h593,799 17

The parpilton of tBlFn ,e .&, e bout tonrgthe c i aobteiut rb City ............ 10 22,146 10 290, otkt ty.by the addtinaaf et buildings and Con.olidated o 170,451 10 176.407rted again, if the Spectator of that city, bii the preaent terminas of the Laurentides Rail- arri a v a present n The
deuty inTormed. For four years it had lain way. Alliance . e 5 r 200404, 6 200,700

the grud fre n tn John Keyworthi, et New York, Thecaningof _rui _an It will be seen tiat tle surpna balances lave

Alare to i as aid, manager of some promi -We have now the definite news reapecting been increased beaides. The reasena fer thi
Abh wlea ftresnt le will khn la Halifax aa a Canadian winter port, that the firt improved exhibit are thua given lu the Econo-

f Itte rmpen it about the cath February. He cargo oe grain bas been hipped from that City. mt. The business doue ha been safe; tbere
e uegt witl hlm a variety et patterns and a On the 27th ulto., tie barque Chili e Dundee, have been no seriona failurea, and the discount

se, and ay the promises and machinery after baving broug t and unloaded at that city pe ban e.
haVery suitaule for making a good article and a cargo cf sugar from Manilla, intended for the count lat year wa £2 6a 6d where lu 1876 it

chae bret. Cloks are to le made for ex- St. Lawrence sugar refinery ut Montroal, Cleared wa £1 po. whle the interest alowed on depo-

w t uiell as for the home trade mi for Britain with 38,500 bushels oe No. 1 Wh lte 1its averaged £1 14& 6d in 1880 and £1 s lu
he'6 Gucîph manufacturing firm e Mesers. D. Michigan weat, of whieh Measra. Lord & Mu n 1879.re re Ce., have purchase the building, e Montreal were the purchasers in Detroit and

e u daysagof the ran cle ndak Ci T to e ahipperas to look for ordera. The fali- -The Mocrants Bank et Haliax, bas dec-

wiessrs. tBrowln Mi& luer th aterdwn. illbigbitbsh essGut tCm-adteIpra ak ada xr e

an laietd wit l machimery for the manufa- fax Chronicle credits the Captain eo the Chili ided, we learont o the Eatrn Chrnicle, o
tal f textile f ar as o w nrsted and shoddy and with having caid sete very grStifying things New Glasgow, te open an agency ut Port Hawkes-re af hieh will occupy it, la said, by the about thi shipment u particular and that port bury C. B. and a engaged titabl prmiaes.
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LE CREDIT FoNCIER DU BAS CANADA.-The
annual meeting of this company was held on the
15th ult. The report shows that after writing
off the " organization account" $300, and pay-
ing 4 per cent. dividend, -700 were added to
Reserve which is now $12,500. The paid capital
stock of the company stands at $187,631, other
liabilities are: debentures, '26,766 ; deposits and
trust funds, $16.623. The assets are: mortgage
loans, $203,878 (less siuking fund, 539,653)
real estate, 871,467; cash, 814 619 ; sundries,
81,740, total assets, $252,051. Their report
notices the upward tendency in real estate and
the sales effected b- the company of its lands
during the year. D abenre eccount has been
reduced to $16.657 and Deposit and Trust funds
$17 502. The repot was adopted nen con The
retiring direerirs, H-lon. J. A. Chapleau. J. Sim-
ard and 1. S. Murphy, were re-elected, Mr.
Simard was chosen president, and Mr. M. C.
Mullarky, vice-president. Mr. M. Guerin is the
cashier.

EQUITABLE LIFE ASSURANCE SOCIET.-This
company bas been managed with such energy
and ability that it bas reached resuIts as to suc-
cess and extent of business, during its twenty-
one years existence, which have never been sur-
passed, if they have been equalled, by any other
life society in a like period. Its assets have
grown to t41,108,602, and since it began the
companv has paid to policy-holders $56,2 2,733.
The operations of last year, $à5,000,000 new in-
surances, have added $3,750,000 to the assets
and $1,700,000 to the surplus-which is now
89,228,294. During 1880 the society paid to
policy holdeis and their representatives $4,792,-
937, aud a liberal dividend will be paid during
1881 to holders of ordinary participating policies.
The aimount of insurance in force on January 1,
is $177,597,703. To quote the New York Bul-
letin: " It is obvious, that, whether in its
wealth of resources or its wise and skilful ad-
minstration, the Equitable bas a most perfect
title to the confidence of all who want life insur-
ance that does insure beyond a peradventure."

HURON AND MIDIDLESEX MUTTAL FIRE INSUR-
ANCE COMPANY.-The second annual report of
this company shows that it lias culled the busi-
ness offered it in a prudent manner, the average
amount of risk being small. A small and safe
business is preferable to an increased amount
ut risk without corresponding assets. We ob-
serve that the assets have increased in a much
greater ratio than the liabilities. The state-
ment shows that the premium note assets are
$2.82 for each dollar of liabilities.

-Either the prejudice which bas existed in
Britain against Canadian phosphate of lime, is
giving way, or we have learned to select and pre-
pare our apatite for market in a more attractive
manner. The export last year amounted, it is
stated to 13,000 tons against 11,000 tons in 1879,
United States and Britain included. We find
in the Perth Expositor mention of a sale in

January of 500 to 750 tons of green phosphate,
guaranteed of 80 per cent, at $13 per ton f. o. b.
cars of Q. M. O. & O. Railway at Buckingham
Station.

-The Brantford Board of Trade held its
annual meeting last week, and elected its officers
for the year. These are as follow : President,
Mr. \Vm Buck; Vice-President, Mr. Geo. Watt.
Mr. Geo. H. Wilkes, secretary-treasurer. Coun-
cil: R. Henry, J. Mann. W. C. Hotely, J. Taylor,
J. S. Hamilton, W. Watt, Sr., D. Plewes, J. K.
Osborne, J. Smith and J. Forde,

-Hamilton's exports to the United States for
January were valued at e88,726, which is not so
large a sum as that for January 1880, by some
$20,000. The principal items were barley
$33,731; malt $24,440; animals, $5,460; pressed
hay, wool sewing machines, and scrap iron. The
export was much larger in Jan. 1879.

-Guelph's exports to the States for January
last were valued at $70,155. The principal
articles were barley, $26,588; hay, $16,727.
flax, #4,723; Malt, $4,578; sewing machines,
horses, cattle, sheep, bran, peas, and 44 pieces
linen.

-The branch at Bowmanville of the Dominion
Bank bas been withdrawn. Its late manager,
Mr. J. A. Codd, carries on a banking, exchange
and financial agency business in the same
premises.

-Col. Sproat, late manager of the Merchants
Bank at Walkerton, has been appointed to a
similar position in the agency of that bank at
Prince Arthur's Landing.

WESTERN CANADA LOAN AND SAVINGS
COMPANY.

The annual general meeting of the Western
Canada Loan and Savings Company was held in
the ( ompany's offices, No 70 Churcli St., Toronto,
on Wednesday, the 2nd day of February, 1881,
at noon There were present-Hon. G. W.
Allan, Geo. Gooderham. Geo. W. Lewis, Thos.
H. Lee, E. H. Rutherford, A. H. Lee, John Car-
ter, Alex. G. Lee, Geo. Robinson, H. Mortimer.
Fred. Wickson, Lobt. James, Wm. M. Fisher,
Robt. Gilmour, John Lyman, Henry Gooderham,
Mr. Alderman Davies, H. S. Northrop, Robert
Gooderham, Wm. Gooderham, jr., Dr. U. Ogden,
Thos. Long M.P.P., H. Schmidt, and others.

The President, the Hon. Geo. W. Allan, took
the chair, and the Manager, Walter S. Lee, read
the annual report and financial statements.

The statement which the directors have now
to lay before their shareholders will show, as the
satisfactory result of the year's operations, that
after providing for the usual half-yearly dividends
at the rate of ten per cent. per annum, they have
been enabled to carry 820,000 to the reserve
account, and to place i10,004.50 to the credit of
the contingent account.

The report of last year showed the amount of
debentures issued by the Company in Great
Britain up to the close of 1879, to be $759,443.28;

of these, $591,543 28 are still current. $167,900
matured during the year, and of this amount,
$133,833.33 were renewable at a reduced rate of
interest, and e34,066.67 were paid off in full.
The sales of new bonds during the year amounted
to $203,599.37, making a total issue, up to 31st
of December, 1880, of $928,975.99.

Notwithstanding the considerable reduction in
the rate of interest allowed, the savings bank
deposits have continued to increase, amounting,
this year, to $1,060,245.27

Thie abundance of money offering on mortgage
at low rates of interest had, as may be gathered
from the last annual report, been anticipated by
the directors, and bas been, to a great extent,
met by a corresponding rednction in the rate
paid by the company for money received on de-
posit, or borrowed on debentures.

Bv the timely adoption of this course, the
directors have been enabled to reduce the rate
of interest to their borrowers, without injury tO
the business of the company.

The Directors are fully aware, however, that
a continuance of the present state of the monel
market will have to lbe met by further reductio"
in the price paid for money by the company,
and they have accordingly decided to reduce the
interest on their debentures to four and one-half
per cent., at which rate sales have already beei
made.

By this reduction in the interest payable o
any new issue of bonds, and in the rate allowed
to depositors ; by exercising the utmost care i
the selection of new loans, as well as a vigilant
supervi -ion over those already existing ; and bl
strict economy in the management of the corn-
pany's business the Directors hope to continue
to present to their shareholders an equally favot'
able statement with this which they have no19
the pleasure to submit to them as their Eighteen
Annual Report.

WALTER S. LEE, G. W. ALLAN.
Manager. President-

STATEMENT OF LIABILITIES AND ASSETs.

Liabilities.
To shareholders.

Capital stock ...... 61,000,000 00
Reserve fund
31 Dec. 1879 ý390,000
Addition from
profit, 1880 20,000

410,000 00
Contingent account 10,211 25
Dividend, payable

8th Januuary, 1881 50,000 00 26

Deposits ......
Sterling debent
Interest on ster

debentures ...
Sundry acco

(chiefly amo
retained to pa
incumbrances
matuied) ....

Mortgages ......
Loans on compan
Municipal debent
Office premises ..

To the Public.
.... 1,060,245 27
ures 928,975 99
ling
... 22,538 60
ints
ints
y off
not

.... 10,664 29 2,022,424 1'

$3,492,6354
Assets. 3 195344 27

.......... '19627 34
y's stock ...... 69,696 00
ures .......... 14,209 56
. ........... 1,238 02

umce furniture .........
Cash in office. 197 97
Do. in bank ........ 123,798 23

Do. bankers' hands in Great Brit-

ain, to meet debentures matur-

ing 15th January, 1881, and in-

terest...................**»

123,996 20

68,523 il

83,492,635 4

-1

e

900
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Profit and Loss.
Directorscompensation$ 2,907 50
frlaries ............ 11,699 96
itent................ 809 89
Inspection and Valua-

tiens ............ 3,268 19
Office expenses ...... 3,073 16

Dividends on Stock
Interest on Deposits ..
Interest on Sterling

Debentures........
Expenses on Sterling

Debentures a n d
Commissions on Re-
newals............

Commissions p a i d
Agents on loans....

Carriedto R e serve
Fund ............ $20,000 0

CJarried to Contingent
Fund ............ 10,004 5

Initerest on Mortgages

$ 21,758 70
100,000 00
52,042 37

47,813 93

4,665 30

4,843 15

30,004 54

$261,127 59

$261,12? 59

$261,127 59
WALTER S. LEE,

Manager.
TO nhe Shsreholders of the Western Canada Loan

Gnd Savings Company :

eNTLEMEN, -The auditors hereby certify
adtthey have conpleted the annual detailed

audit of the accounts of the Company, for the
3ear ending 31st December, 1880.

bey verify the correctness of the profit andse account and the balance sheet herewith pre-
aented, having carefully examined the saine and
eompared the securities held with the varions
acnounts.

W. R. HARnis, Auditors..F. J. ME.NET
. .. MNT*-1- neetoth hrhles hvThe President in moving the adoption of the would observe also that the office premises arereport, Seconded by the Vice-President, George this year set down at $14,209.56, the DirectorsGooderham Esq., said that the statements having since the last annual report was printed,which liad been submitted of the Company's succeeded in securing the freehold of the ground

alars, in the report and balance sheets just on which their building stands on exceedingly
eac hwere, he ventured to think, of a character favourable terms. Lastly, he might observe

'heic would fully justify him in congratulating that the business of each year was made to bear
th shareholders under any circuimstances on its own burdens, ail commissions and expenses
th resat of the year's business, and still more incurred during the year were charged to thedder the peculiar condition of the noney market profit and loss account for the year; and also-

lt ig the past twelvemonth. They all knew in reply to a question just put to him by a share-
Seekn a s.uperabundance of capital there had been holder-that the properties held by the Com.teeing snvestment throughout the country, and pany lest year had aIl been disposed of, and theth5effe i iet p hogottecuty n ayls ya a i endso f n h
andeet it had produced on the rate of interest, losses charged against the contingent account
sauceonsequently upon the businessof a coIpany of that year.
lend as theirs, which was both a borrower snd a A vote of thanks to the president and directors
able tOf money. Yet the Directors had been for their services during the year was unani
Witl o come before their shareholders to-day mously adopted.to prvtatement which showed that, in addition Scrutineers being appointed, the ballot was

whichdmg for the two dividends at the rate taken, and the retiring Directors were unani-
an they liad always paid of ten per cent. per nously re-elected, viz :- Wm. Gooderham,
to they had been enabled to add $20,000 Samuel Platt M.P., Geo. Gooderhan, and Geo.
'0 41 reserve fund, making their reserve equal W. Lewis, who, together with the Hon. Geo. W.
carry pr cent. on the paid-up capital, and to Allan, the Hon. D. L. Macpherson, and Thos
the Pr0,004.54 to the contingent fund. He, H. Lee, constitute the Board of Directors. At
ports fro dent, thought that their aninual re- a subsequent meeting of the Board the Hon.
toW me to tiue would show that those Gco. W. Allan was re-elected President, and
affairSe had be cemanagement of the company's Geo. Gooderham Vice-President.
forard o then entrusted had always looked
teres wh time when the high rates of in-oet cWhich had b ilduring the early days of BUILDING AND LOAN ASSOCIATION.
ioan Corapanies and building se cieties wonld n0aer Prevail, and had endeavoured to be pre- The annual meeting of this society was held
come to meet the change whenever it shoiuld at its office, Toronto street, in this city, on Wed-
Pany'. Wiout injury to the business of the com- nesday, 2nd inst. ; the president, Mr. Larratt
sistent this end the strictest economy con- W. Smith, in the chair. Among those present

Withe W elfficiency had always been observed were Messrs. John Wardrop, James Graham,
a th anagenent of the company's business ; Thos. Webb, W. B. Hamilton, Donald Gibson,a O0ughd system of agency had been organized G. R. Hamilton, W. M. Clark, George Murray,

e h8ad continued to secure for the company, G. R. Cockburn, John Rowland, Chief Justice

notwitbstanding great competition on ail sides,
a choice of the best loans in the various localities
in which they were doing business; and lastly,
he miglit say, that such confidence in the finan-
cial standing and management of the company
had been establisehd among their debenture-
holders in Great Britain, that each year the
company had been enabled to obtain money on
more favourable terms, until, as stated in the
report, their last sale of bonds bore interest at
4j per cent. only. The Directirs had taken ad-
vantage of the facilities which they now enjoyed
for obtaining money on favourable terms in
Great Britain to reduce their rate of interest on
their deposits, which, notwithstanding, were
fully up to the total amount which they were
entitled by law to hold. They proposed, there-
fore, to re duce the amount now held on deposit,
and to replace it by a further issue of bonds.

In addition to the reduced rates of interest
and the increasing competition on ail sides, the
legislation of last year which did away with all
fines, and thus debarred loan companies from
collecting a higher rate of interest for arrears
than the rate chargeable on principal, would
of course affect tbeir profits, and it could not be
expected that under these circumstances they
should continue to be as large as in former
years.

Nevertheless, lie (the President) was very
confident that the same careful and vigilant
watchfulness over the company's aff airs exercis.
ed through their able Manager, and the close,
thorough scrutiny of their securities by their
Inspector and agents, which had brought the
conpany to its present prosperous condition,
would still continue to keep it in that position.
The shareholders would observe that the amount
set down for inspection and valuation was large,
but lie (the President) was quite sure that they
would heartily concur with him in the opinion
that the money paid for the most thorough and
accurate valnation of properties on which they
proposed to make their loans, was spent in
t1~he et interest. Of thes shareholdearsi They

'

Hagarty, T. McCraken, E. Galley, Dr. Smith,
James Fleming, John Kerr, J. Jackes, Professor
Ierschfelder, J. H. Mead, R. H. Temple, S. G.
Wood, J. F. Rae, H. R. Forbes, etc , etc. The
eleventh annual report is as follows

REPORT.

The directors beg to submit the eleventh an-
nual report with the accompanying financial
statenents to the 31st Dccember last. .

1. Althougli the year just closed lias not been
marked by aniy decided improvement in the value
of real estate, still, the directors have been en-
abled to dispose of properties, for which, until
then, there had been no demand, and such sales
have been effected, in almost all cases at prices
in advance of the previous year's estimate. This
gain, combined with the retention of the divi-
dends for the past year, bas not only replaced
the impaired capital, but .has allowed the direc-
tors to place to the credit of contingent account,
$7,338 83.

2, In order to place the association upon a
sound basis, the directors have written off, from
the assets, au amount sutlicient to reduce them
to their cash value : they hope, therefore, that
considering the improvement, already apparent
in real estate, they are justified in anticipating
from future sales an increase on the estimated
value of the assets of the association.

3. The business of the past year lias, notwith-
standing every drawbacl, been fairly prosperous
in its results, the gross profits having amounted
te $85,254.57, whilst tih expenses, owing to the
practice of the strictest economy, have been re-
duced from $13,185.92 in 1879, to $9,705,15 in
1880.

4. The repayments on loans have amounted
to $233,916.35, and there bas been a inarked
improvement in the manner in which they have
been met.

5. The loans made during the past year
amonnted to $168,929.75, against $99,400 23 for
1879.

6. The deposits have increased from $272,-
060.03 for 1879, to $331,845.81 for 1880, although
the rate of interest allowed, bas been materially
reduced.

7. ln view of recent legislation, it bas been
found necessary to revise the present by-laws,
and they are now, as altered by the board, sub-
mitted to the shareiolders for their approval and
confirmation.

2. The vacancy caused by the retirement of
Mr. Goldwin Su'ith has not been filled by the
board, the directors considering that the interests
of the association did not require the full comple.
ment to be filled up. Tiere are, therefore, but
three to retire this year. viz., Messrs. Larratt
W. Smith, Hon. Alex, Mackenzie, and Joseph
Jackes, who are eligible for re-election. The
question of the advisability of appointing a
fourth director will, therefore, rest with the
sharebolders.

9. The Manager and his assistants have con-
tinued to work faithfully and laboriously in the
interests of the association.

Ail which is respectfully submitted.
LjA.RiATT W. SMITH,

President.
Toronto, lst Feb., 1881.

Liabilities.
To capital stock......$743,225 00
To accumulating do.. 778 74

___ $ 744,004 74
Deposits .................... .331,845 81
Debentures. Sterling. 163,033 36

"i Currency 28,00) 00
-- 191,033 36

Unpaid accounts................. 867 53
Contingent account....... ....... 7,338 83

81,275,089 27
A gssets.

By loans on mortgages$967,884 73

0

4
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By real estate vested
in the association at
its red'c'd cash value 176,134 64

By premises, Toronto
et., at its reduced
cash value........ 80,000 00

--- 1,224,019
By rent of premises, Toronto st. due 1,235
By debenture expenses not due.... 4,168
By office furnituré....... ......... 450
By cash in banks................ 44 924
By cash in office................ 292

Profit and Loss Accou
To interest depositors
To sterling deb coup-

ons, maturing 1880 $ 9,644 55
To currency do.......1,239 06

Debenture expenses.. 6,205 Il
Less carried forward:

Sterling debs.. 3,143 00
Currency do ...... 1,025 00

$1,275,089 27
nt.

$13,050 82

10,883 61

4,168 00

Directors' and Auditors'fees, Sal- 2,037 11

aries, Office expenses and Rent 9,705 15
Inspector's expenses and Agents'

commissions ................ 1,305 39
Written off Real Estate.......... 135,173 84
Balance carried to Contingent ac't 7,338 83

$179,494 75
By accrued interest on

investments ...... 80,693 58
By Net rental of Tor-

onto street premises 4,560 99
By Reserve funds writ-

off .............. 94,240 18
- 179,494 75

$179,494 75
The auditors have made a detailed audit of

all the books of the Association, for the year
ending 31st December, 1880, and of all the secur-
ities, vouchers and documents relating to the
sanie; and have compared the accompanying
balance sheet and profit and loss account with
the said books, and they hereby certify te their
correctness.

HENRY Wm. EDDIs,
J. E. BERKELEY SMITH, AUDTRas.

On the report being read, after some explana-
tory remarks by the President, lie moved its
adoption, which was carried unanimously.

The bye-laws, as revised, were approved and
confirmed, after which the scrutineers reported
the following members elected directors for the
current year:-Wm. Mortimer Clark, Geo. R. R.
Cockburn, John Kerr, Hon. Alexander Mc-
Kenzie, Larratt W. Smith, D.C.L , Jos. Jackes
and James Fleming.

After a vote of thanks to the President for the
manner in which he discharged his duties, the
meeting closed.

At a subsequent meeting of the directors, Dr.
Larratt W. Smith was re-elected President, and
Mr. John Kerr, Vice-President, for the current
year.

HURON AND MIDDLESEX MUTUAL FIRE
INSURANCE CO.

The annual meeting of this Company was
held in its offices in London on 19th January.
The President occupied the chair. The follow-
ing is the second annual

Report.
Gentlemen,-With no little satisfaction, we

trust, te all interested in the affairs of the Com-
pany, will another year's business be reviewed.

Whilst we do not offer opportunities of gain to
any man or number of men, we secure to every
member cheap insurance (what is saved is
gained), with a very reasonable guarantee of the
soundness of the principle involved, and the
stability of the company. During the past year
1880, we have endeavored with all the applica-
tion and tact at our command to forward the
best interests of the Company, not neglecting at
the same time a due observance of the caution
necessary in such a business. Applications offer
ing considerable increase to the finances, and
which, if accepted, would have made an appa-
rent prosperity in advance of what the subjoined
statement declares, but which possessed much
of the element that have proved ruinous to
companies in the past, have been refused. The
declined applications amount to $65,403, with
undertakings of $3,088.89

The losses, which have neither been nany
nor heavy, have been adjusted with promptness
and satisfaction to the assured, so much se. that
we have in several cases received from those
whose loss had been made good, acknowledge-
ments highly commendatory of the Company.

The Directors in the past have felt that they
have been doing business somewhat at a disad-
vantage, because of the strong competition from
Stock Companies and the prejudice existing in
the minds of many against mutual insurance
but. during this session of the Provincial Legis
lature, a bill is promised te be introduced,
which, if passed, will no doubt give enlarged
facilities for doing business by Mutual Compa-
nies, and an increase of confidence te the 1 ublie.

We would especially call your attention te the
facts that whilst our surplus of Assets over Lia-
bilities has risen from $7,546 59 in 1879 te
$19,661.13 in the present year, an increase of
261 per cent., yet that during the sane period
the amounts at risk have risen only from
$475,037 to $697,113 or equal te 148 per cent.
I think you will agree with us that there is very
fair cause for congratulation in this.

Detailed statements of the receipts and expen.
diture, assets and liabilities, will be submitted
for your perusal.

All which is respectfully submitted.
H. E. SHARPE, A. B. POWELL,

Manager. President
London, 19th Jan , 1881.

RECEIPTS AND EXPENDITURE FOR THE YEAR ENDING
31sT DECEMBER, 1880.

Receipts.
Balances from 1879 as per statement:
Bills Receivable ............ $937 32
Agents' Balances ............ 306 52
Bank Balance .............. 17 23
Cash do. .................. 11 69

- $1272 76
Receipts 1880 as follows:

Cash Premiums ............ $6150 65
Extra do. (Carpenter's Risks). 5 65
2nd Annual Premiums ...... 1384 62

--- 7540 92
Transfer Fees .............. 723 00
Interest on Bills Receivable .... ... 14 19
Phoenix Co'y (for losses on risks re-in-

sured) .......................... 194 28
Notes discounted at Bank............ 800 00

$9845 15
Expenditures.

Claims paid :
For losses in previous year.. $885 75
For losses in present year.. 1627 64

$2513 39
Re-Insurances .............. $513 24
Returned premiums ........ 635 13

- - 1148 37
Commissions (including $128.82 from

1879).............-.......... 1347 70
Division Court Costs ................. 21 09
Rent, Fuel, &c................ 132 25

Interest ..........................
License Fee ........................
Advertising, Printing and Stationery..
Postage and Telegraphing............
Salaries (including balances

due in 1879 of $462.39) ... 2035 13
Auditors' Fees (inelud'g $37.50

for services in 1879) ...... 82 50
Directors'Fees (includ'g $68.33

due in 1879).............. 184 00

34 34
36 80

413 29
129 42

2301 63
Travelling Expenses (soliciting business,

inspecting risks, and appoint'g agents 329 77
Organization expenses (bal. from 1879) 25 46
Office Furniture .................... 39 90
Incidental Expenses ................ 21 89

$8495 30
Agents' Balances............ $607 18
Bills Receivable ............ 615 02
Cash in Bank........841 38
Cash at Head Office .. 86 27

-_ 127 65
1349 85

$9845 15
AssETS AND LIABILITIES.

Asscts.
Gross amount of undertak.

ings on Policies in force.. $30214 36
Less 1st Cash Pre-

miums received. $9083 82
Less 2nd Annual

Premiums rec'd.. 1984 62
10468 44

- $19745 92
Phonix Co. for claims on

re-insured risks ........
Bills Receivable .......... $615 02
Agents'.Balances.......... 607 18

Bank Balance ............ $41 38
Cash do.................. 86 27

Claims:
Campbell, adjusted but net

yet due................$600 00
Empire Co. unadj'd$463 50

Less Contra acct. 306 40
157 10

$757 10
Salaries.................... 265 24
Sundry Accounts............ 12 30
Bills Payable, notes discounted

at Bank.................. 800 00

400 00

1222 20

127 65

$21495 77

1834 64
Balance, excess of assets over 19661 13

Liabilities................ 1966--

$21495 77

We have examined the books and vouchers of
the Huron and Middlesex Mutual Fire Insurance
Company, and find the above to be a true state-
ment.

JOHN OVERELL, Auditoro.
JoHN B. SNYTH,

London, 18th January, 1881.

Surplus of Assets over all Liabilities
on lst January, 1881..........

Surplus of Assets over all Liabilities
on lst lst January, 1880 ......

19,661 13

7,546 59

Increase of Assets during the year 114 54
1880 ........................ Si2,

Percentage of Assets te amount at
risk in 1880 is 2.82.

Average Amount at risk on each Policy 8

19

902



908THE MONETARY TI'MES AND TRADE REVIEW-INSURANCE CHRONIOLE.

i ec.,o "

-e ce

. f

- ,-o O

- o e . e . •

- . .- .C>o

cq ~ c

- C te

q 0
- .0 <q-d cà

4a~ >

P -1

- ' -

i >
- OQq cq ho .~~

Th foil .

n

the urr n er viW .M aeo,

A.--
nce

too

I& rehant, Strathroy ; G. I. Walker, Merchant,
erd ; eorge Samuel, Merchant, Exeter ;

1 ard Beltz, Hatter and Furrier, London ; A.
" n Mer at, London homas Jones,

~lçCe or ceut yecard viz:ts D. . arn-

Ka Atkirson, M ant, MerAilsa Chai
r Geýolard, Wholesale Merchant, London :

Srrin, Wholesale Confectioner, London ;
làto unningham, Lumber Merchant, Ridge-

The Directors then met when A. B. Powell,
do'anr Board of Water Commissioners, Lon-
LleWas re-elected President; D. M. Cameron,
hae ,f Strathroy, Vice-President; and H. E.

Shrpet Manager.

The anU UTUAL FiRE INsURANCE CoMPANY.
lu a nual meeting of this company was held

0. ilton on 25th January, President, Geo.
the mas, in the chair. It was resolved to accept
Wasuread as read and approved. The report
tail Of all recehe directors, and statements in de-

bilitis oceipte and expenditures, assets and
The l' of the tiree branches of the company.
Police.teenth annual report showed 8,114s in force in the general branch, insuring
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BOOK NOTICES.

The publishers, Messrs. W. J. Gage & Co.,
have kindly sent us for criticism the first num.
ber of the School Examiner and Monthly R.Jview,
the science and school departments of which are
under the direction of Messrs. Thos. Kirkland
M.A., and Wm. Scott, B.A., and the literary de
partment under that of C. P. Mulvany, M.A
The quality of the essay on Sir Walter Scott i
such as to make one wish for more; and the
Topics of the Month contain the sensible sug
gestion that the "elder scholars should knov
something of what is passing in the world around
them, yet too often they know more about th
Saxon kings of the Heptarchy than of what i1
now occurring in France and Russia." Twelv
pages out of thirty-two are devoted to notes
questions, discussions and specimen examinatio
papers, and matters of interest to teacher
especially, Chemistry, Statics, Mathematies
History. Grammar, are among the headings. I
may not be amies to suggest more care in ti
spelling of proper names,whether historical or gec
graphical. "Vennacher, Bosphorous, Romania,
are scarcely such spelling as should be taught b
academic masters to their pupils, nor did w
expect to find the names of " Richard N. Hut
ton " and " George Elliot " so given by Liter
ateurs of the reputation of the literary edito
While cordially agreeing with the view expres
ed in L'ENvoY, that few callings are likely t
benefit more by an occasional glance at th
humorous side of life than that of the teache
we demur, as a matter of taste to what ar
rightly termed by the author of "Meta Hill
School" the noble lines of Emerson, bein
parodied as they are by the Bric-a-brac-ist, o
page 17. We do not quite see " the humor of it.
However, we accept the promise of the publish
ers that each number of the Examiner will b
made better than the preceding one, and in th
faith recommend the publication as likely t
prove well worth the small price of subscriptio

THE BANKERBs' ALMANAC AND REGISTER for 18
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7,175,286, and 1,439 in the Hamilton branch
nsuring $1,831,862 Total insurance $8,997,148.
he claims paid were: General, $15,781 ; Hamil-
on, $1,48C; Water Works. $10,540, (closed in
eptember last). Total $27,802 showing a re-
uction from any previous year, which the
irectors attribute to the improved condition of
he country. Owing to the business depression,
he consequent accumulation of unavailable
ssessments, the diminution of business, and the
xpense attending the " Water Works Branch,"
arly in Septemper last it was resolved to cease
o accept further application for insurance All
ts policies were therefore re-insured or cancelled
rom noon on the 27th of December last, thus
avoiding further liability for fire loss from that
date. With this trifling exception every fire
oss in this branch has been paid, and it
inw remains but to realize from the assets, suf-
icient to repay the monies borrowed on account
)f it. To do this, the assessments were unavoid-
ably larger than previously anticipated. The
business of the company will therefore hereafter
be confined to the " General" (or Farmers')
Branch, and the " Hamilton Branch." The
President stated in moving the adoption of the
report, that " each branch of our association is
responsible for its own liability, and the timely
determining of the one that was not self-sus-
taining should not be a subject for regret, nor
should the character of such others as are re-
liable be injuriously affected by the circumstance.
I need scarcely say that the very small loss in
the " Hamilton Branch I" during the past year
($1,400) and the continued low assessment, can
scarcely fail to be gratifying to those who are
interested in it." The report was adopted and
the former directors re-elected.

CUSTOMS' AND EXCISE RETURNS.

Montreal

Toronto

Hamilton

Halifax

St. John

London

Belleville

Brantford

Guelph

Ottawa
Winnipeg
Victoria
Kingston

customes
excise

customs
excise
customes

excise
customs
excise

customs
excise

customs
excise

customs
excise

customs
excise

customes
excise

customs
cuetome
customs
customes

Jan.'1881. Dec. 1879.

$537,503,8359,915
89,420 76,884

257,446, 209,163
92 820' 33,927
62,5381 49,140
27,152' 26,598

43,425ý 32,159
19.865 17,213

48,572 55,055

3 511j 2,957
7,493 5,842

7,4281 3,851
16,297T 13,064
16,667 17,660

Inc. or Dec.

$177 5881.
12.636I.
48,2831.
58,9821.
13,3981.

5541.

2,6521.
6,482D.

5541.
1,651I.

3,3971.
3,2331.

993D.

FIRE RECORD.

ONTARIo.- Belleville, lst.-P. Tansey's dwel-
ling destroyed, loss, $3.000 ; insured in L.L. &
G. 12,000.--St.Catharines,1st.--CalvinPhelp's
house burned, loss $1,000, insured.--Elmvale,
lst.-Burn's hotel burned, loss, $5,000, insured

is the thirty first annual issue of that valuable
compendium, statistical tables by the controller
of the currency of the U. S. ; a list of the national
banks and their officers and N. Y. correspondents ;
European and Canadian banks and bankers,
savings banks and trust companies ; interest laws
and statutes of limitations; and dividend paying
mining companies in the States are among the
contents of the book. Its price is two dollars,
and it is issued from the office of the Bankers'
Magazine, New York.

MAGUIRE's CODE OF CIPHER.-A comprehen-
sive system of cryptography designed for general
use. By Charles H. J. Maguire : Quebec, 1880.
Mailed by author free of postage for $2.00.
This book, prepared by Mr. C. H. J. Maguire,
chief accountant of the Union Bank of Lower
Canada, is a very complete and ingenious system
of cryptography. It " seems," says the Banker's
Magazine, to be more nearly perfect than any
we have yet seen. His code is arranged in con-
formity with the rules and regulations respect-
ing secret writing telegrams, adopted by the
International Convention of Telegraph Com-
panies, which has been in force since last April.
The book comprises a vocabulary of upwards of
l,000 words, together with banking, mercantile
and other terms, phrases and sentences, also geo-
graphical names, tables of figures, etc. Each of
these words, phrases or sentences can be expressed
under this system by a combination of any three
letters of the alphabet, and the number of these
possible combinations is so enormous, that
absolute secrecy is assured. The code also in-
cludes a table of figures, by which any number
up to 10,000, and round numbers up to 49,900
millions may be expressed by a single cipher."

Under the new regulations of telegraph com-
panies as to codes, such a book as Mr. McGuire's
becomes a desideratum. These rules prohibit
the use of proper names as ciphers, allow only
three letters, arbitrarily placed, as one word, and
on words exceeding ten letters charge double
rates. For ordinary domestic business transac-
tions by wire, this code is very convenient. We
are told it has been adopted by several banks,
and by some departments of the Dominion and
Local governments.
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in two companys for $3,000. Underwood, lst.
Jno. Schultz, Jr's., dwelling burned.-

OTHIER PRovINCEs -Portage La Prairie, Jan.
26.-A fierce fire last night swept away a num-
ber of buildings. Patterson & McLeneghan's
general stock was removed much damaged. The
stores belonged to S. M. Campbell, and contained
the Revieiv office, plant all lost, insured in Citi-
zens $500, C. Gralian's boot store, and Robert
Stalker's harness siiop. Mrs Fellowes' millin-
ery stock saved, but building gutted. Messrs.
Goidon & Adamson's banking louse was torn
down. The losses are :-S. M. Campbell, $1,700,
Patterson & McLeneghan's by renoval, unascer-
tained, but insured, Graham, $1,400, Stalker,
$1,600. There is no insurance on either of the
last two.-Terrebonne, Que., 30th.-D. Lim-
oge's stables and outbnildings burned, loss, $1,-
000, not insured.---Gentillv, Que., 30tli.-Lt.-
Col. Defoy's residence destroyed, loss, $2,000,
insured $1,500.-Penobsquis, N. B., 28th.-
The paper mill took fire, but damage was not
serious. Insured in ten companies for $15,750
in all - Quebec, 31st -A. H. White's large
residence burned ; insured $10,000 in Imperial
on house, and $4,000 on furniture; $3,7 0 in
Royal on furniture.

STOCKS IN MONTREAL.

MONTREAL, Feb. 2nd, 1881.

STOCKS.

Montreal ...... 173 176 2904
Ontario............ 97 98 866
People's ......... 90 92 475
Molson's ......... 105v 1061 100
Toronto ......... 142 144 150
Jac. Cartier .... . ...
Mercha nts ...... 116 117 398
Commerce ..... 136 i3 2135
Eastern T'ps ......... .........
Union. .................
Hamilton . .
Exchange . 6 62 150
Mon. Tel. 20i 128 393 5
Dom. Tel. ... 9...... 94 2o
Ricli.& O.Nav... ......... . .........

" " xd 541 56 1621
City Pass.. 110 1121 313
Gas.. ......... 150 154Î 1601
R . C .In s. ......... ......... .........

.I ... ...... ........

1741 1744 137J
97 97Î 71
90 93 61
lo 107 .. .
1431 141 1211

116t 117¾ 87t
137 1371 115

......... 115 ..
892 ....

60 64 3
125. 126 914

921 94 ...

55Î 56J 37J
109 110: 82
153¾ 153&' 116J

......... .. 8. . . . . . .

RAILWAY NOTES.

The continuance of the improved condition of
mercantile affairs is shown unrnistakably in the
increased trafflic of the railways. The returns
of the principal roads show a gain over last year
thus far this month. The Grand Trunk shows a
gain of $70,456 on the receipts for four January
weeks this year over 1880, but then there are
131 miles more of track open. The Great
Western has earned $4,927 more for the week
ending 21st inst. than in the same period last
year. The Northern & North Western shows
84,094 gain in three weeks traffic, its total traffic
thus far this year yielding $49,665. as against
$45,571 last year. The earnings of the Midland
are $615 greater for the first three weeks of Jan-
uary. The Toronto & Nipissing exhibits an
increase on the period since 1st July last, but a
decrease as compared with 1880. The Canada
Central, which now uses 210 miles of road
against 162J at sarne period last year, shows a
growth of 32 per cent. in number of passengers
and even more in fares paid by thern: and lias
almost doubled its receipts from freight and live
stock. The aggregate receipts for tliree weeks
this month were $21,930, against only $12,942
in three weeks 1880.

-The annual meeting of the directors of the
London & Port Stanley Railway Co. was held in

London last Friday. Mr. James Egan was
elected president ; Dr. VanBuskirk, Mayor of St.
Thomas, Vice-President ; and Major Ellison, of
Port Stanley, one of the directors. The annual
report stated that the property of the company
was in excellent repair, and that the lease to the
G. W. R. Co. has been carried out satisfactorily.
The large bridges have aIl been repaired and
some 15 miles of steel rails laid. After pointing
out that the harbior tolls on coal at Port Stanley
had been reduced from 20 to 5 cents, making a
saving of 15 cents, the following resolution was
submitted and carried : That in the opinion of
this meeting the proposed London Junction
Railway is unnecessary and likely to be highily
injurious to the interests of the proprietors and
bondholders of this company, and that the seal
of the company be affixed by the President to a
petition praying that the Bill respecting the said
proposed railway be not passed.

The traffic of the Intercolonial Railway at
Halifax station shows increased receipts for the
year 1880 over 1879 of $112,793, and increase of
some thirty per cent. The figures are $461,980,
($58,4. 2 from passengers, and $403,388 for 199,-
344 tons freight)against $57,065 from passengers
and $292,121 from 131,499 tons freiglit in 1879.
The December receipts were smaller from pas-
sengers but larger from freight, the net increase
being $2,962.

-Few things are more easy than to get rich.
It needs only to trust nobody, to befriend noue,
to get everything and save all you get, to stint
ourselves and everybody belonging to us, to be
the friend of no mai and to have no man for
our triend, to heap interest upon interest; to be
mean, miserable, and despised, for some twenty
or thirty years, and riches will corne as surely
as disease and disappointment. .\nd, when
nearlv enough wealth is collected, by a disrepard
of all the charities of the human heart, and at
the expense of every enjoyment, death comes to
finish the work, the body is buried in a hole,
the heirs rejoice over it, and the spirit goes-
whither? Ah! whither?

-The first time a white man from this side
the " big pond" sees an English passenger coach,
says the Burlington Hawkeye, lie thinks lie has
struck a travelling American photograph car on
rails.

IT takes four thousand cords of wood to heat
the Ottawa Houses of Parliament and Depart-
mental Buildings. The quantity ordered this
year has been increased by 500 cords, by reason
of the long and severe winter.

fisommercial.
MONTREAL MARKETS.

Montreal, lst February 1881.
During all the past week the thermoneter has

been below zero every night and never above
10' even in the middle of the day. Wliether
this weather has occasioned it or no, business
has been very quiet this week although there is
a confident degree of firmness shown in all
quarters. Breadstuffs are quiet and as will be
seen by the following figures, stocks do not
accumulate. Some shoe louses are cutting
down prices below a living margin of profit but
our quotations are unchanged.

AsHEs.-Pots.-Owing to the active demand
prices went up last week to $4 85, latterly there
has not been so much enquiry, and prices have
come back to $4.60 to 4.70. Pears.-No trans-
actions, prices entirely nominal. Stocks at
present in store are Pots 721 brls. and Pearls 130
brls.

BooTs and SHoEs.-Business on the whole is

good, profits are barely maintained at a living
figure however, and were bad debts to come
along with the old time persistency, some manu-
facturers would find themselves on the wrong
side of the hedge. We quote, Men's Split
Boots, $1.75 to 2.25; ditto Cowhide Boots, $2.50
to 3.00; ditto Kip Boots, $2.50 to 3.25; ditto
Split Brogans, 90c to $1.10; ditto Buif Congress,$2.00 to 2.25 ; Women's Pebble and Buif Bal-
mor<s, $1.15. to 1.50; ditto Split Bah, 90c and
$1 00, ditto Prunel'a, 60e to $1.60 ; Misses
Pebble and Buif Bals, $1.00 to 1.20.

(-ATTLE.-The high prices asked yesterday by
drovers rather curtailed the demand, and butch-
ers were shy of buying in hopes that large sup-
plies would arrive during the week, when they
would be able to lay in supplies at easier rates.
Butehers' cattie were sold at 31 to 4jc. per lb.
for common to good animals. A few were taken
up by shippers at .e. per lb. Live Hogs were
offered to-day at 6.50 per 100 lbs. but did not
find buyers. Dressed Hogs are scarce, sales at
7.20 to 7.35.

DRuos.-There is not much demand at the
moment for lieavy chemicals, but a fair trade
for the season is doing in other lines. Cream
Tartar has advanced very considerably in Eng-
land and we raise our quotations again this
week, and probabilities are that the article will
still go higlier. With this exception our quota-
tions are same as last week. Bicarb Soda e3.30
to 3.50; Soaa Ash, $1.60 to 1.90 ; Bichromate
)f I otash 14 to 15 ; Borax 15 to 16c ; Crea%
Tartar Crystals, 31 to 32 ; ditto ground 35 to
00 ; Caustic Soda, $2.50 to 2.75 ; Sugar of
Lead, 13 to 14c.; Bleaching Powder, $1.75
Alum, $1.90; Copperas, 100 lbs , 90c. to $1.00;
Flour Sulphur, $3 00 to 3.25 ; Roll Sulphury
$2.40 to 2.50; Epsom Salts, $1.30 to 1.50;
Sal Soda. $1.15 to 1.25 ; Saltpetre, per keg, 89.50
to 10.00; Sulphate of Copper, 5J to 7c. ; Whitin9'
70 to 80c. ; Opium $8.50 to 8.75 ; Quinine, 83.60
to 3.80 ; Morphia, $3.75 4.00; Castor oi, 10 to
le ; Shellac, 45 to 50c.

DRY GooDS.-All travellers are now ont, and
are on the whole doing very fairly, although
hardly up to what was anticipated, as they find
for the most part that stocks in the hands 0e
country dealers are still pretty full. But ear
seein to agree that the business done 0 .ar
this season is in excess of last year. Spring
stocks are very complete and an active deianll
is fully expected ; collections continue to
satisfactory.

FLOUR.-The stock in store and in the hands
of millers this morning was 42.024 brls, agalns

42.393 brls on the 15th ult., and 39,655 brls o
lst February 1880. Receipts for the past wee
8958 brls: Total receipts from lst January t
date 35,525 brls, being an increase of 7.255 br
on the receipts for the same period Of 1880:
Shipments for the week 3499 brls: Total sh'P
ments from lst January to date 21.065 brîs
being au increase of 11.290 brls on the shipnient
for the same period of 1880-There.is reaillY®et
little change to report in the state of this nmaru -
since this day week, prices if anything favor b y

ers, trade is confined to the supply Of thione
consumption and for round lots it is questLna
if our inside quotations could be obtained. 0.
'Change to day only 200 brls and 500 Tl. C.
bags were reported as sold, marke ior
quiet and weak. We quote SE05 20
Extra, $5.30 to 5.35 ; Extra Superfne, e5 20
to 5.25 ; Pancy 8,5.15 to 5.25 ; Sprifg Ext
$5.00 to 5.10; Superfine, $4.75 to 4.85 *t rong
Bakers' Flour, $5.75 to 6.20; Fine, 14. to -0;
Middlings, $3.65 to 3.75; Pollards, 31 4. 40

U. C. Bags, $2.55 to 2.60; U. C. Oatmeal,
to 4.45 ; Cornnieal, $3.ý 0 to 3.10 an

GRAIN.-Wheat.-The stock in store and 82S809,26the hands of millers this morming Wsh it-
bushels against 92,713 bushels on the 1880.
and 155,162 hushels on the lt Februar"y,
Receipts for the past week 18,720 bushel1; tOt
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receipts from 1st January to date 103,813 bush.,
being a decrease of 70,707 bushels, on the ship-
nlents for the same period of 1880. No sales of

Wheat reported. Peas have been sold to a limited
extent at 81 to 82 c, and Oats at 35c. Other
grains are quite nominal.

GRocERIEs.-Teas-Matters are very quiet
pad prices are still in buyers' favor. Low prices

are inducing small buyers to enter the market.
Japans, Gunpowder and Hysons are unchanged.
Twankay we now quote at 24 to 27e ; com-
1on Congou bas been selling at 20 to 25c,
the range for common to fine being still
20 to 50c. Souchong is unchanged. Oolone,17J to 40c. Coffee.-There is only a jobbing
dernand, but prices are moderately firm as
16nder, Maracaibo 18½ to 20jc ; Jamaica
161 to 21e; Old Government Java 24 to 28c;
CeYlon Plantation 26 to 28c ; Porto Ifico 20c;
)&Ocha 28c. Sugar.-The market is weak for
'Wite refined and we quote lower figures than
asftt week there is a few consumption demand

'Or Granulated at 9î to 10c; and Grocers A. at
9# to 9îe ; Yellows are firm at 7j to 9ke. There
has been some enquiry for Raw Sugars holders
U 7¾ to 8c; but buyers think this too biglh and

ee shy of operating. Molasses-The market is
ni and steady with a good enquiry but not

rany transactions, holders ask for Barbadoes
49 to 4 6e Porto Rico 44 to 45c ; Trinidad 37 to

per wine gallon. Syrups are in about the
al request at 3 to 4c per lbs. Spices are firm

We note another advance in prices of Black
'd White Pepper and all other sorts of spices
ee firmer but hardly qnotably higher: Black
20pper 13 to 14e ; white pepper is from 18 toe ; allspice, 15 to 16c ; eloves, 37 to 45c: cassia,

to 71e; nutmegs, 55 to 95c; African ginger, 6

Fr itt-Although there is not mueh de-
and, the market is very firm and stocks are

, especially of Currants and Valencia Raisins
ce f the latter is again higher, we quote

ayers $2 1( o$ "sae 2.0t2. 0 ton 12.20 ; Loose Museatel 2
Ub30 London Layers $2.60 to $2.70 ; Black

asket $3.25 to 53.30; Blue Basket 53.65 to
to.75; Black Crown $4.00 to $4.25; Valeicias 8i
S"te : Sultanas 10j to 11c; Currants 6¾ to 7c;
1 21yrna Figs 10 to 14c; Tarraguna Almonds
toi to to 13c ; Filberts 7Z to 8jc ; Braxil Nuts 7

e; Walnlîts 51 to lic.
wih V-anutsunchanged, the market is weak

Sis every appearance of a break in prices whieh
We q¤ 1 e $1d for before this day week, however

lb qot $10 t9 and $8, Calfskins 12e. per

g An'& IE.--A fair demand exists for heavy
refin stewith little or no " boom." Prices

steady with the prospect of advance,
pre y accounts received fron makers,

l t Prices, instead of yielding a profit, show
%era 0f from 10 to 15 per cent. to manufactur-
the '<bieh state of matters cannot last long. In
ei Plate trade, several makers have had to

o b 2  account of ihe unsatisfactory prices.
iten ter time appears than the present for any
ave b ng purchasers. Some large transactions
f t e ected in this market in anticipation
eue fut re, also on account of stocks being in
ek'ses much reduced. We repeat lastBquotat, 5

aQket s--January bas closed with a dulla I n this trade but prices of Gin
eve randy are very firm, and there is
Portat.ikelihood that the price of new im-
tIs whic Will be higher than our quota-

e '-ichBare in the meantime unchanged.
4 .60 randies, Hennessy's per gai. $4.40

o0 & dtto in cases, ¶11.25 to 11.50; Matig-
ses, o , per gallon $3.30 to 4.50; ditto in

t B.2 00 to 13.00; Boitards per gal. 63.00.r0's litto cases $6.40 to 9.50. Gin, De
reenî per gal. $2.05 to 2.15 ; Red cases, $7.90;.96 oa2es $4.60; Ball & Dunlop's, per gallon..10; Red cases $7.75 ; green cases 64.-

50; Booth's Old Tom, cases 6.50 to 6.75; ditto
in wood, $3.00 ; Pelee Island Wines, $1.44 to
1.80 per Imp. gai.; in cases $5.00 to 6.00 ; Cham-
pa"nes, Piper Heidsieck $25 to 26; Ayala & Co.,
$25 to 26 ; G. H. Munn's $25 to 26; M. H. Mills
La Diamont, $18 to 20. Ports, Graham's $2.10
to 4.80.

LEATHER.-ShOe manufacturers have pur-
chased a little more freely the past week,
but still show little or no desire to anticipate
their wants, prices are as low as they eau well
be and leave any margin to tanners, but as
stocks are large and holders anxious to make
sales, buyers hold off and reasonably look for
still lower quotations. Spanish sole bas weaken-
ed a little but an improvement in hides in New
York the past week will tend to strengthen it
again. Waxed upper and Splits are dull and
easier. Harness of light and medium weights
is wanted, while heavy is quiet ; our only altera-
tion from last week's price is No. 2 B.A. to 22 to
24c.

PRovisioNs.- Butter.- Receipts 1086 pkgs.•
Shipments 3894 pkgs. There bas been a firmer
tendency in the market without resulting in
much business, buyers do not see their way to
pay higher prices. We quote Creamery 24 to
28c.; Eastern T's 20 to 22; Brockville and Mor-
risburg 19 to 21; and Western 17 to 18c. Cheese,
no receipts, shipments 520 boxes; market is fir
but without animation at 12 to 14c. Pork.-
The advance noted last week bas been maintain-
ed, market is firm at $17 to 17.50 for mess.
Lard, Canada pails, 12 to 12J.

RAw Fus - At the Hudson Bay Co.'s sale in
Lon don on the 24th January, followed by that
of C. Lampson & Co., about one million rats
were disposed of at a reduction of 10 per cent.,
there was an advance in large beaver but small
remained steady; the Jan'y sales are forrats, and
beaver only. The Hudson Bay Co.'s sale for
sundry kinds of fur takes place on 14th 15th
and 16th March, and C. Lampson & Co.'s sales
on the 15th 16th 17th 18th 21st 22nd 23rd 24th
25th 28th 29th and 30th of March, results will
be given as soon as received. Our local market
is very quiet, and few skins are offering, prices
remain same as last few weeks. Winter Musk
Rat, 12c; ditto Fall 8c. kitts 3c. ; Red Fox, $1.00
te 1.250; Cross Fox, $2 to 3.00 ; Silver Fox, $25
te 30.00); Lynx, ¶1.00 to 1.50; Mlarten, 7îýc. to
$1.00; Otter $8.00 to 10.00: Mink-Prime dark,
$1.00 to 1.25; Beaver, 2.50 Bear-Large prime,
$6 to $8; ditto small $4 to 5.00; ditto cubs, $2
to 4.00; Fisher, $5 to 6.00; Skunk-Black 25
te 50c. ; Roccoon, 40 te 60c.

StLT is quiet and unchanged in value.
WOOL-No demand to speak of just now but

small sales have taken place within our range of
quotations. Canadian unassorted 30 to 32c; B
super 31 to 33e ; Black 30 to 31.

MARITIME MARKETS.

HALIFAX, Feb. lst, 1881.
The weather bas been very cold and stormy,

travelling bas been infrequent, and business
perceptibly affected. In some lines there is
really nothing doing, breadstuffs are dull and
prices of flour nearly nominal. We quote fi nr
Superior extra choice, $6.30 to 6.40 ; Superior
extra, $5.90 to 6.25; Spring extra $5.90 to 6.00
Strong bakers', $5.00 to 6.25 ; Superfine, 85.40
to 5.50 ; extra state, $5.40 to 5.90 ; Yellow d. k.
Cornmeal, $3.40 ; fresh ground 3.30; Oatmeal,
Canada, $5.10 to 5.15.

ST. JOHN, N.B. Feb. 2nd. 1881.
Canadian flour, Superior extra, $6.00 to 6 25

extra 5.75 to 5.85; strong bakers', t6.25 to 6.4<.;
American white wheat $7.00 to 7 50; American
strong bakers', $6.75 to 7.00 ; Oatmeal, 85. to
5.10. Cornmeal $3.30 to 3.35.

Leading Wholesale Trade of Hamilton.

NEW TEAS!
BROWN, BALFOUR & CO.

WHOLESALE GROCERSI
Successors to Brown, Routh & Co.,

Next to New Canada Life Building,
HAMILTON.

Have juat reeieîvd direct frei China and Japan
via San Franeisco several Invoices of Teas of excep-
tionally good value, bougbt ilt the lowest point of
the markets.

Stocks oe Sorars, Coffees, Sices, Fruits, Tobaccos
and General Groceries, lai go and well îsssorted.

ADAM BROwN. ST. CLAIR BALFOUR.

Leoten Seasoni 1881.
Lakes Superior and Huron Trout and Whitefish in

half barrels.
Lake Huron Herrings in half barrels.
Medium Scaled Herrings.

'Mroked. Digby Chiekens.
Selt Hoeings in barrels and halves.
M ickerel, No. 2 and 3, in barrels and kits.
Me<iium and Large Table Colfish in 10 lb. cases.
Boneless fish in 5 1b boxes and 40 lb. cases, and ar-

riving weekly Fresh frozen Di by Chickens.
Finnan Haddies and Smoked Codfish in cases.

JAMES TURNER & CO.,
HAMILTON, Ont.

Reid, Goering & Cool
IMPORTERS AND

WHOLESA4LE GROCERS
HAMILTON, ONT.

'W Proprietors of the Hamilton Cigar Co.

Gurney & Ware,
MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

MIAMILTN- J

90e
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TORONTO MARKETS.

ToRoNTO, Feb. 3rd, 1881.
Business of all kinds is quiet; the severity of

the weather may have had to do with this, for
no such low temperature as that of the past few
days has been known here for many years. The
thermometer marked 150 below zero here on
Tuesday night last, and from 100 to 309 below
in varions parts of the province. Breadstuffs

continue very dull; provisions are firmer, and
remarkable prices are being paid for dressed
hogs; some leading articles of drugs are easier,
as may be seen by our price list. Stocks are
quiet and prices settling back somewhat.

CATTLE.-Scarcely any business has been done
buyers and sellers being apart. But few beeves
have offered, no export ones et all. News has
now come from England that Canadian cattle
have been scheduled and must be slaughtered
within six days of the time they are landed ;
this order is to remain in force from February
lt to July 15th. In the face of such news it is
not remarkable that business should be flat, and
that export cattle should be nominal only.

FLoUn.-The market is dull at a slight decline
stocks in store 9,100 brls against 8,592 brls last
week and 15,799 brls or like date last year.
American markets easier, and English wheat
mhrket down. Business here is almost nil, quo-
tations $4.80 for Superior, $4.70 for Spring Extra
#4.60 for superfine all nominal.

FREIGHTs.-There is no change in freights,
either G. T. R. or to Britain, from the rates
quoted last week.

GnN.-Weat.-Fall.-Stocks in store 92,-
076 bushels against 84,033 bush. last week and
158,913 bush. on like date last year. The Eng-
lish market shows decided weakness; the last
two days have shown each a decline of 3d. to 6d.
per quarter on all grades, while there is mani-
fest weakness in the West. The market is very
dull and almost entirely nominal. Barley.-
Stecks in store 459,951 bush. against 438,996
bush. last week, and 164 698 bush. on like date
last year. The market is weaker, with no trans-
actions, we quote No. 1 at 98c. Wheat.-Spring.
-Stocks in store 66,333 bush. against 72,059
bushels last week and 161,253 bush. on like date
last year. Oats.-Stocks in store - bushels
against -- bush. last week and 7,168 bush. on
like date last year. Prices unaltered. Peas.-
Stocks in store 67,943 bush. against 51,498
bush. last week and 46,170 bush. on like date
last year. No change in prices. Rye is firm at
80 to 820.

GBocERIEs.-Trade is not active; staples main-
tain firm values and payments from the country
are generally satisfactory.

HIDEs AND SKINs.-Local dealers have lowered
the price of green hides to 9½c. for steers and 9c
for cows ; sales of cured and inspected have been
made at 101 for steers and 9î for cows, but they
may be expected to rule a trifle lower from to
day. A fair number of sheepskins offer, but as
they are accumulating, buyers do not care to
pay over 1.70 for the best, while 1.40 to 1.60 is
an average. Tallow is in fair demand, 6c. is
paid for rendered, and 6j obtained. The con-
dition of the hide market in Chicago last week
was dull and drooping, prices being lc. lower
than the week before, occasioned not by local
causes but by unfavourable advices from the
East.

HARDwARE.-Old country markets are steady,
and we have no important changes to note in
prices here.

LEATHER.-This market is steady at unchanged
prices. Boutcher, Mortimore & Co's Liverpool
circular of 15th Jan. says demand for hemlock
solu is dull, orders are principally for firet and

poor damages. Values all round are not so firm,
and buyers have to be met. Quotations are for
light Buenos Ayres 11¾ to 12d; middle 12 to
12id ; overweight 12 to 12¾d.

PETROLEUM.--OUr Petrolia correspondent tele-
graphs us this evening: " Crude, $1.50 ; market
livelier; Refined 20 to 21c."

PRovIsIoNs.-Hog products and meats gener-
ally are firm; dressed hogs have continued to
advance, $7.25 has been paid in several instances,
and yesterday $7.50 was offered for a lot with-
out securing it. Mess Pork has been sold at
$16.50 to the trade, but $17.00 is paid for small
parcels. Bacon, long clear, is scarce, at 9j to
9¾c. ; C. C., steady, at 8j to 9c. ; Hams are
scarce. at 11j to 12c., and Lard commands 12 to
13c.; Dried Apples may be had at 4j to 5c.;
Eggs show a sharp advance in the last few days.
fresh sell at 28 to 30o., to the trade, while packed
readily bring 25c ; Butter, the market is firm,
some purchases have been made for export at
about quotations, while rolls are scarce at 18 to
19c. Cochrane's Liverpool circular, of 15th ult.,
notes a further advance on better description;
Irish very scarce, with a scarcity of choice Amer-
ican or Canadian dairy, 115/- to 120/ the quo-
tation for finest. Clieese, Liverpool market active
and strong, at an advance of 2/ over first of Jan-
uary.

Woo.-During Jannary a considerable move-
ment was made to Canadian manufacturers,
perhaps one third of domestic and the remainder
foreign ; coarse to medium wools have been those
mostly sold for local consumption. As much as
100,000 lbs, wool is reported sold by one dealer
last month. Pulled combing is meeting with no
sale in the States. There is no speculation going
on in it, manufacturers are holding off and try-
ing to bear the market. Here, 29 to 30c. is paid
by dealers, 31 to 32c. being asked from manu-
facturers. For extra, 35 to 37c. as to quality is
obtained by dealers in Boston.

Grand Trunk Railway
COMPANY OF CANADA.

Tenders or Coal.
Tenders are invited for the following estimated

quantities of steam coal required by this companyduring the present year and the winter ofnext, viz.:

At Toronto - - 20,000 tons net.
At Sarnia - - 10,000 "
At Port Huron 2,000
At Port Dover - 3,000

The above to be delivered free of all charges, piledin the Company's yard at Don Station, Toronto,and on their whrves at Sarnia, Port Huron andPort Dover, during the period of navigation, inabout equal monthly quantities.
On cars at the International Bridge, BlackRock, about 116,000 tons net. Detroit Junction,30,000 tons net.
The above to be delivered between the lt April,1881, and lst April, 1882, in such quantities monthlas will meet the Company's consumption, whicdoes not materially vary from month to montb.The coal to be free from all extraneous substancesand te be screened over a screen of not less thanone-and-a-quarter inch mesh.
Payments will be made in cash in the course of

the month following that in which the coal has been
delivered.

Tenders endorsed " tender for steam coal" for the
above quantities, or for fractional parts thereof, will
be received by the undersigned on or before 14th
February, 1881.

The Company do not bind themeelves to accept
the lowest or any tender.

JOSEPH HICKSON,
General Manager.

Montreel, JenuerY 2.5.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prizes at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX. SPENCE, WM. HEWETT,
223 McGill St., Yontreal. l Colborne St., Toront.

T. KINNEAR & C'.,

Wholesale Grocers1iine Merchants
47 FRONT ST. E., TORONTO.

Would respectfully inform the Trade that they
have now opened out in the large and commodioni
premises known as 47 Front Street East, TorontO'
with a fine assortment of Teas, General Groceries
Wines and Liquors, bought in the best and cheaPest

markets for Cash, which will enable them t oifr
Customers all Goods fresh and new. Cash en
prompt paying Customers will find it to their br
vantage to call and inspect our stock and obtain o
prices. Soliciting a share of your patronage,

We are, yours laithfully,
T. KINNEAR & CO.

THIRTY PER C NT. UNDER VALUE---
250 pieces Spring Twed8. gg

BOUG IT AT A GREAT BARGAI -0t
piece8 Wincey8, very w/de, at a great
reduc 'on
THOS. THOMPSON & SONS,

9 FRANCIS ST R EET,
TORONTO.

P-"
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Partnership Notice. BARRISTERS & A

OFFICE-Corner Richmon

MIR, C. S. GZOWSKI Jr., (late Gzowski & Morse) LONDON

TTORNEYS,
d & Carling Streets,

, Ont.
and MR. EWING BUCHAN (late Buchan & Co.)
have this day formed a partnership under the name GEO. C. GIBBONS. G t4 0. M'NAB.

of

M ACMA HT N, BOULTBEE, DICKSON

GZOWSKI *& BUCHANM & JEFFERY,
BARRISTERS AND ATTORNEYS,

for the transaction oi business as

BANKERS AND STOCK BROKERS,
dealers in Asmerican and Sterling Exchange,
Alnerican Currency, &c., and for the purchase

ud sale on commission of Stocks, Bonds, De-
bensures, &c.

OFFICE, 50 KING ST. EAST.
ln coneciion with the above, the firm of Buchan

, is this day dissolved, and the business will in
1 tute be carried on by GZOWKI & BUCHAN, at

*tr oce, 50 King Mt. East, Cor. of Toronto

H B. RATHBUN & SON,
BANKIERS,

Office over Canadian Bank of Commerce,LON DON, ONT.

HUGH MACMAHON, Q.C.
JOHN BOULTBEE.

A. o. JEFFERY..
W. J. T. DICKSON.

WARNOCK&CO.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.

WLIL POINT, ONTARIO. Solid Cast Steel Rock Sledges.
1ransact a General Banking Business, Issue Drafts

On ail point- in Canada, also New York,
Albany, Oswego and Rochester.

Collections Made and Accounted for on Day of
Payxnient.

NOTICE
th a hereby given that appliestion will be made to
au earlament of Canada, at its present session, for
C Act to incorporate the Don River Improvement
d1Pady, its object be ng to widen, straighten, and
OLpen the Don River, from Toronto Bav or Lake

aIlthl to the Concession line between the second
d tri C ncessions from tbe Bay i the Township

m 'k, and to acquire the land on the banks of the

MOWAT, MACLENNAN & DOWNEY,
Solicitors for applicants.

Toronto, 13th January, 1881.

HAN D-I N-HAND
&utual Fire Insurance Company.

The
holhe Annual Meeting of the Members and Share-
C 'it e of the abov' Company, will be held in the
22 O To,,nto, at the offices of the Comnpany, Nos
pg 26 Church Street. on M,)NDAY, l4th day of
afeltu ARY, 1881, at the hour of three o'clock in the
for on, for the purpose of electing Directors, and

r e tausaction of other business.
)er o the Board.

HUG t SCOTT, Secretary.
- 4I is25thl day o! January, 1881.

ies' Seal Jackets.
La 

a

adies) Asrachan Jackeis.
es Silk Circulars and Dolmans.

Highest Cash Prices paid
for Raw Furs.

J. o H. ROGERS;n
cor'. Ring & Churcb streets, Toronto.

Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.

Solid Eye Picks-all varieties.

sär Send ter Illustrated Price l.st.

GALT EDGE TOOL WORKS.

Toronto Barristers.

ESTABLISHED 1844. ELA MERE, BLA CK, REESOR d KEEFER,
- U BARRISTERS, ATTORNEYS, SOLICITORS,

ETC. OFFIcE-No. 17 Torouto Street,
W H STOR E & SCorsumers'Gas Company's Buildings) TORONTO.

- - S T. ). DELAMERE, DAVIDSON BLACK,

ACTON, ONT., H. A. REESOR. RALPH W. KEEFE.

GLOVE MANUFACTURERS ERGUSON, BAIN, GORDON d SHEPLEY,
_--F ATTORNEYS & SOLICITORS.

The best descriptions of GLOVES and MITTS in THOMAS FERGUSON, Q.C. JOHN BAIN,

every variety of material and style are manufactured WM. BETON GORDON. GEO. F. SEPLX.

by us. OFFICEs-Impleyial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS d MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

CLABKSON JONES. BEVERLEY JONES.*
GEO. A. MACKENZIE.

EngU8h Agent, JoNAÉJ AP JONES, London.
a Cn'um'r for N. Y., Illiois and other States.

-)YK AULOCK, TILT, McARTHUR &
STO REYS EUREKA" CRO WTHER.

SFASTENER.PAT? BARRISTERS AND ATTORNEÏS,
SPRING GLOVE F ,Solicitors in Chancery, Proctors in the Maritime

We are also Patentees ani Inventors of Storey's court, conveyancers, &c.

Eureka Spring Glove Fastener, justly acknow- Offices-SOuth-west corner of King and Church Sts.

ledged the most perfect fasteuer in upe. Patented w. MULOCE. J. TILT.
ln Canada, the United States and Great Britain. B. m'ART HUR. J. CROWTHER, JR.

Foreign Spruce Street, Now York, U. A.

Lime Orme, Biringam, EIg. ROSE, MAUDONALD, MERRITT d
R0 COATSWORTH,

MANUFACTURERS OF

SILVER AND NICKEL-PLATED GOODS,
Harnesa Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO

Barristers, AttorneyR, Solicitors, Proctors,
Notaries Public, etc., etc.

>ttices : Union Loan Bldgs, Nos. 28 & 30 Toronto it.
P. O. Drawer 2698.

J. E. ROBE. J. H. MACDONALD.
W. M. MERRITT. F. C0)ATSWORTH, Jr.

* A Commissioner, etc., for taking affidavits to be
used in Quebec.

Omeces-Federal Bank Buildings, Wellington 8t. W.

Toronto Barristers.

BEATTY, CHADWICK, BIGGAR
1 cg THOMSON,

Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
C. R. W.BIGGAR. D. E. THOMBON. T. G. BLACKSTOCK.

BEATY, HAMILTON, J CA88ELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.

&LLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, q0o.

North of Scotland Chambers, 18 & 20 King Street
West.
TAB. BETHUNE. CHARBLES MOB.

W. G. FALCONBRIDGE. N. W. HOYLEO
WALTER BARWICK. A. B. AYLESWOBTH.

BLAKE, KERR, BOYD d CASSEL8,
Millichamp's Buildings, Adelaide Street, OppO-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. B. MULOCK.

0. J. HOLMAN. H. CABBELS. C. A. BROUGH.

ROOKS, KINGSMILL & CA TTANACH,
ADAM CRoOKS, Q C. NICOL KINGSMILL.

ALEX. J. CATTANACH. HARRY SYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &o.

1 Y HELLMUTH, Barrister-at-LaW.
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JOHN PROCTOR & CO.,
-I .A. m IL T O N,

-IMPORTERs OF-

IRON, STEEL, TIN PLATES,
English, .German, and American

Hardware.
te-PAINTS, OILS, GILASS, ETC.,ETC..I

FREDERICTON LEATHER COMPANY,
Now turn out a first-class quality of

SOLE LEATHER,
IN ADDITION TO

PATENT AND ZNAMÈELLED LEATHER,
Polished Pebble, Bull & Grain Leather,

Waxed Cali and Splits.
Apply to

I. W. SIMMONS, Manager.
Bredericton, N.B., Dec. 1, 1880.

BERLIN FELT BOOT 00.,
Sole manufacturers of the

Scamless, f[ost-pFoof Felt Boots,
Made upon the Patent Lasta and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.S.-Beware of inferior goods offered. P.O. Box 16

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Papers.-

JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSViLLE, - - ONT.,
Tweeds and Coutings in Three-Quarters and

.Six-Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO..
MlANUFACTURERS' AGENTS CANADIAN WOOL ENS,

7 JORDAN STREET, TORONTO.

ROBT. BARBER, JR.

iBARBER & ELLIS,
Manufacturing Sta ioners-Ontario Envelope

0 Fac.ory,
15 JORDAN STREET. TORONTO,

BLANK BooKs, ENVELOPES & G ENERAL STATIONERT
JAMES BARBER, JR.-JOHN F. ELLIS.

BARBER & BARBER,
PA.PER ST A NE. RS,

Georgetown, Ont.,j
WINDOW SHADES AND WALL PAPERS,

FRED. W. BARBER. J. M. BARBER.

TORONTO PRICES CURRENT-F

Name of Article. WR01 sale Naie of Article. WhoRaes Ra

Hardware. S c.
Boots and Shoes. 5 c. 8 c. T dwr.; .

Men's Calf Boots.... 3 20 4 00 Grain . . ................. 0 28
Kip Boots ........ 2 25 3 00 Ingot ................. 0 24
Split Stogas..... 1 60 2 05 Copper: Ingot ............ 0 17J
No. 1 do. ..... 2 60 2 90 Sheet ............. ......... 0 26

Men's Cong.Gait & Bal 2 00 2 85. Lead (4mos) Bar1001bs 0 05f
Boys' Rip Boots ......... 1 68 2 10 Pig ......................... 0 04

No. 1 Stogas ...... 1 85 2 00 ; Sheet........................ 0 051Split " 1 55 1 70 Shot ........................ 0 06
" Gaiters & Bals... 1 20 1 65 Zinc: Sheet .............. 0 06

Wom's 8als & Gait,peg 1 2 1 1 75 'Cut Nails:
MS. 1 30 1 65 10 to 60 dy. p. kg 100 lb 2 75

Batte .............. 0 90 1 20 8 dy. and 9dy ........ 3 10
Goat Bals ...... 1 70 2 75 6 dy. and 7 dy ..... 3 35

Misses'Bals .............. 0 90 1 151 4 dy. and 5 dy ....... 3 35
" Batts............. 0 80 1 05 3 dy. .................... 3 90

Childs' Bals ............ 0 65 0 95 Galvanized Iron:
Batts .............. 0 60 0 85 Best No. 22.............. 0 06

" Turn Cack p. dz 4 00 6 CO " 24 .............. 0 06
26 ...... ....... 0 06

Dru " 28 ............... 0 061
Aloes Cape.............(I 17 0 20 Iron: Pig-Carnbroe... 22 00
Aluin ..... ................. 0 02 0 03 Eglinton No.1 ........ 21 50
Borax ....................... 0 16 0 18 Nova Scotia ............ 23 00
Camphor.................. 0 40 0 43 Nova Scotia bar .... 2 25
Castor Oil .................. 0 11 0 11 Bar, ordinary ........ 1 90
Caustic Soda ............... 0 03$ 0 04 Hoops - Coopers ...... 2 50
Cream Tartar ........... 0 85 0 38 " Band ...... 2 50
Epson Salts .......... o 02 o 03 Boiler Plates............i 2 75
Extract Logwood, bule 0 104 o 10 Canada Plates:

boxes 0 14 0 16 Hatton ................... 3 25
Indigo, Madras............ 0 85 0 95 1 Swansea .................. 3 50
Madder .................... 0 124 0 14 Blaina ............ 3 50
Opium ....................... 800 9 00 Pen ..................... 3 50
Oxalic Acid ............... f 0 15 0 20 Iron Wire:
Potass Iodide .......... 8 25 0 00 No. 6 P bundle......... 1 90
Quinine ...... ............ 3 65 3 70 " 9 " ......... 2 20
Soda A sh..................... 0 03Î 0 05 " 12 " . 2 50
Soda Bicarb, per keg... 4 00 4 25 :Window Glass:
Tartaric Acid ........... 0 60 0 62 25 and under ........... 1 85
Morphine ......... ...... 3 80 4 00 26 x 40 do. .............. 2 00
Brimstone ........... ... 0 02J 0 03 41x50 do. ............... 2 20

51 x 60 do. ........... ... 2 50
Grocerles. Steel: Cast .......... .. ( 124

Coffees: Java, p lb...... 27 0 30 Bessemer do. ......... 0 05
Rio .............. 1 0 17 0 21 in Plates: IC Coke.' 5 00
Mocba ........ 0 36  IC Charcoal ............ 6 0
Ceylon, native X .............. 8 00

" planta'tn 0 28 0 31 1XX .............. 10 00
Fish: Herring, scaled.. 0 27 0 30 DC ............... 5 00

Salmncu, salt water 15 50 16 00
Dry Cod, % 112 lbs. 5 00 5 25 Hides & SkIns p lb.

Fruit: Raisins, Layers 2 35 2 50 Steers, 60 to 90 lbs ... 0 00
" London Lay. 275 300 Cows........................ 0 90

Sultanas...... 0 11 0 114 Cured and Inspected 0 09î
Val'uti's,new o 00 os Calfskins, green ...... o 14

Loose Muscatel ... 2 35 2 5 " cured ...... 0 15
Currants, ............ 0 064 008 Pelts, dry ........ ...... 000

................................. Sheepsk n s ............ 1 50
Molasses: Clayedegal 0 38 0 43 Tallow, rendered..... 0 06
Syrups: Golden ........ 0 50 0 60 Wool.

Amber .-..- 0 60 0 65 Fleece, lb . 00Pale Amber. 0 65 0 724 Pulled Super. 29
Rice:.00440044 Extra .................... 0 34
Spices: Allspice ... ) 0 17 0 20 SMali, Etc.

Cassia, whole ?p lb... 0 20 0 25 Liverpool coarsepbgl 0 75Cloves ................... 0 48 0 52 Canadian p bbl ...... 1 10Ginger, ground.....--- 0 25 0 35 Stoved ................... 1 25Jamaica, root 0 23 0 27
Nutmegs .. .............. 0 75 1 15 Leather.
Pepper, black ......... 0 11 0 124. Spanish Sole, No. 1.1 0 29

Sugars: Porto Rico ... 0 07; 0 0S Do. No. 2 ...... 10 26
Demnamra .......... 0 o 0 00 Slaughter, heavy...... 0 28
Canadi'n refined, low Do. light ...... 0 27

to extra bright..... 0 07 o 09 ·Biffilo ......... ... O 22
Standar; Granulat'd 0 1o 0 10 Harness .................. 0 32
Redp'tbParis Lumpi î1 î 1 Upper, No. 1heavy... 0 38
Scotch Rer.ex.bright| 0 0 " light & med 1 0 40
Eng. do. low..---... 0 070 07 Kip Skins, French ... 0 900,17 i i. En 1i h, 0 fk70

T eas:
Japan:
Yokoha. com. to gooa 0 30

fnetochoice, 0 44
Nagasa. coin togoodi 0 25

fine tu choice 0 35
Congou & Soucboug 0 33
Ooloug, good to fin(. 0 35
Y. Hyson, coin. to g'd 0 30

Med. ta choice 0 4o1
Extra choice. 0 57

Gunpwd, com tomed 0 33
med.to fine ... 0 42
fine to finest ... 0 60

H yson ..................... 0 32
Imperial .............. 0 32

Tobacco, manufacturedi
D ark ........................ 10 35

Western Leaf,î
[good to fine! 0 35

Brights'rts gd to fine 0 43
e coice ... 0 70

solace ........... .......... 0 36

0 40
0 60
0 32
0 45
0 70
0 60
0 38

0 70
0 401
0 55
0 80~
0 55'

0 39

0 42
0 52
0 80
0 45

g, s ...Domesticl 0 60
" Veals ... 0 70

Heml'k Calf(25 to 30) 0 60
36 to 44 Ibs ......... 0 85
French Calf ............ 1 20
Splits, larLe, P lb .. O 31

sm ll ............ 0 25
EnamelledCow,pfti 0 17
Patent ............... 1O 17
Pebble Grain . . 0 15
B uff ...................... 0 15
Russets, light .... 000
Gambier..... .. 0
Sumac ......... 005
Degras .................. 0 054

o.,
Cod Oil-Imp. Gal...
Straits Oil ...............
Lard, extra, Morse's.

" No. 1
Linseed, Raw .........
Linseed boiled ......

0 55
0 55
0 86
0 72
0 76
080

EBRUARY 4, 1881.

lesale I Whocesalc
tes.l Name of Article. Rates.

$ c. - c. $ C.
0 30 olive, p Imp. gal ... 1 35 1 40
0 26 Salad............ ......... 2 10 2 20
0 18 e " qt., P case ...... 3 00 3 20
0 28 Seal .............. 0 65 0 75
0 u54 Spirits Turpentine... 0 80 0 85
0 05
0 06'
0 06
0 064

Pains, &c.
Vbite Lead, genuine,
in Oil, P 25lbs ......

D o. N o. 1 ............ .....
2

2 85 2 ................. 1
0 0 " 3 ................. 1
0 W0 White Lead, dry...... 0
0 o Red Lead .. ........... o
4 00 Venetian Red, Eng. 0

Yellow Ochre, Frnch 0
0 06f Vermillion, E-g...... .. 0
0 06 Varuish, No. ifurn...... 0
0 07 Bro. Japa.......... 0
0 07 Whiting ........... o. 0

22 50
22 00 Petroleun.
24 00 (Refined, P gallon)
2 30 :Delivered in Toronte: I
2 90 No.1, car load..... do. 0
2 75 5 to 10 brls, do. 0
2 75 " single brls...do. 0
4 50

Breadtufft.
3 50 Flaur: (t> brl.) f.o.c.
3 75 Superior Extra........ 4
3 75 E xtra .......... ... .... 4
3 7.5 Fancy .......... 0

Stroig Bakers ... 5
2 00 Spring Wheat, extra 4
2 30' Superfine ............ 4
2 60 F ine ........................ o

Oatm eal .............. ...: 3
1 90 Cornmeal, small lots 2
2 05 Grain: f.o.c.
2 25 Fall Wheat, No. 1 .. 1
2 55 No. 2 ... 11
0 134 No. 3 ... 1
0 06 Spring Wheat, No. 1 1
5 25 "d " No. 21
6 o25 " No. 3 1
8 25 1 O ats ........ ............... i0

10 25 - Barley, No. 1............ 0
5 251 " No. 2........... 0

" No. 3 Extra. 0
No. 3.......... 0

0 09 4 ! P eas .................... 0
0 09 R ye...................... ... 0
0 10 Corn .............. 0
0 16 Bran...... ...... ..... 12
0 17 Timothy Seed per bul 2
0 00 Clover " " 5
1 65
16564 ]Provision..
0 10 Butter, choice, lb. 0

" rolls .... ..... 0
0 00 Cheese .....
0 30 Dried Apples............1
0 36½ Beef, Mess............... 12

Bacon, gcI 0
0 85 " Cumberl'dcut 0
115 " B' fst smoked 0
1 60 Ham s ...............st ---. 0

Lard ...... ....... 0
Eggs, pcked .....- 0

0 30 Hops (new)... 7
0 28 Dressed Hog··
0 30
0 28
0 25
0 35
0 40
0 43
1 10
0 90
0 65
0 75
0 75
0 95
1 50
0 35
0 27
0 19
(1 19
0 18
0 18
0 45

0 06
0 06

0 65
000
0 00

0 78
0 82

900
75
50
25
06
05
02W
01¾
75
85
80
70

.
0 071
0 06
0 021

0 90
1 00
0 90
0) 75

mnP. giL00
00 00
23 0
25 00

80 00o
70 0
00 000
00 0 0
70 0
50 00
00

4 CO
1, 3 1

vines, Liquora,&c.
Ale: Englisl, Pts .

qts ....
Porter: Guinness, l'ts

" " qts

Brandy: Hen'e'Y case
Martell's
OtardDupuy&Co
J. Robin & CO.
P. Castillon & Co.
A. Matignon & Co.

Gin: De KuNpers.,
B D.
Green cases...

Bootb's Old Tom.
Rum: Jamaica, 16 O.P.

I emerara,
Whisky:

AlcohOl, 65 O.p. P 1d'gl
Pure Spts

di 25 U.P.
F'milyPrf Whiskyl.0
Old Bourbon t

Rye and malt..
Scotch r .-
Dunville' Irish, do
Dmestic Whisky 32up
aye Whiskey, yrs old
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SAGO
AND

TAPIOCA
Ira Fine Qualities.

.--

WM. JOHNSON & 00.,
77 ST. JAMES STREET,

MONTREAL.

ESTABLISMED 1856.

TePOli 0 ommuRicationbetweenailC ifices.

P. BURNS,
wholesale and Retail Dealer

THE MACKINNON PEN.

Thb Commercial Peu cf lhb Age. Warranted for Throo Years, Uses any Ink
and w· Copy. Descriptive pamph'et on application.

HOX 500 STRATFORD.
C. W. YOUNG, General Agent for Canada.

SHURLY & DIETRICH,
Saw Matufacturer., Gait, Ont.,

Sole Makers of the Genuine Lance-Tooib, Cross-cut Saw,
Nono genuine without our Trade.Mark, " The Maple-Leaf."

Also soo Maikersi of the celé brated S lve- Steel Iland-Siws and Circuler
Saws. (tempered by ou .ecret chemical proces..)

W o do ,ut he'sitate to guarat àe these s ws supei ior to any other mnnu-
facture. We also unîmke a niii line of casit stoel Saus f every description
wLiuh we guarantee equal to auny in tle uarket, and s low in price.

DIAMONDS WILL CUT,
-AND TUE-

IMPROVED DIAMOND AND THE HANLAN
CroCut Sws will cut faster and stay in orner langer than any

otmer Sw in the wurld. Thiey are umauufatured ouly by
R. H, SMITH & CD., St. Ca1harines,

Ana .cdcl by the Hardware Trade -v -rywh re.
Take no other. Ve also make the Lance Tootlh, Lightning, improved
Ciîhampionî. Eclipise, in short, all kinds and patteras, iucluding the New
ImpIîroved ChaioLnLiii.

'ST. CATHARINES SAW WORKS."

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdlrawn its business from the Unitei States,

presents the ioll.wing Financi>tl stateîment ad soutits the putrunage of
those see'ing nuquestiontible becurity and honoruble treatinent.

Cash Capital, Jan. 1, 1880.......................................... 8300.000 00IReserve f r te-Iiisuritiice ....................................... 76,3 0 27
Net surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. 433,105 (i
lieserve Capital ..................................................... 8 0,t 00 00

Security for Polcybolders .................. ...... ,2i,
ANDREW ROBERTSON, Esq., Pros. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dopt. HENRY STE WART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of tke Dominion Parlfament.

Guarantee Capital, $500,000. Government Deposit, $86,300.
Capital and Assets, 31st Dec., 1879, $906,337.

HEAD OFFICE, TORONTO, ONT.
President: Fir W. P. HOWLAND, C.B., K.C M.G.

Vice-Presidents: Hon. M M. MeMASTERi. \)v M. ELL10T, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBER T MA SON, Esq.
Halifax. JAMES YOUNG, EsI. M.P.P.

Hon. T. r-.. GIBBS, F. A BALL, Etq.
Hon. ISAAC HURPEE, M.P. M. V. IiAS, Esq., M.P.
W. I. BEA I TY, Esq. S. NSRI)HE.h:î<, Esq.
EDWARD HUOIPEt, Esq. W. H. GiibS, Esq.

A. McLEAN 1HOW IARD, Esq.
Actuary: C. CARIPMAEL, M.A., F.R.A.S., late Follow of St. John's ColleCambridge. 1Managing Director: J. K. MACDONALD.

COAL & WOOD.
8gdereoft ait nilcee. cor. FRONT & IATHURST

re GE S. WHAItF, & 81 KING ST. EAST,prjwnt atteution.

THING LIKE BEING SURE.
Ileed lO'e by tho failure of a lite inqu-ance company. if he has ocen

"a'oid those whichm Jhav"o vouth an 1 inexperience." alid lheavJ
lit expeniso t weieh theni lowi. No coimp.uy lias ever yet failed,lkel, to, which posa seq tho qulalities of~ Paî;~c~..~ OSS tlitn 2) yeams8.

<OSe t in 20 000 ie nhers.
S
1 

NV sTi'r.Ts-Yielditig mot less t'in f rer cent por ainnm.
p ' NAoEME.\T -Nut Fpending over TEn por cout of AS iincomo in

ZE ETNA LIF~E
nreetS all these coniditions. Ilt las the benrfit of an expfrienceu Oa,. It has over 66,090 meimbe-s. It re-.iv albouit 7 p- cent
e iliVestmeis. And its expunses ase less than 8 per cenît f its lu-

SOARD OF TRADV, after a careful investigntion of tho çub-
oen the fn1 iwin r- l:-" The public eninnot be mialeal if,
11 ' oMee in %wheh toeffcAte an lussuranu-, they mielectraasact it business as smail per centage of w crking

.al a l e s tho average Working Cost " twhich the diffsrnt;
0?.tuî life business ia Catni-li uru cotmaductu.l:
'yT OF EACH $10) RECEIVED

mjer'SAwOrkIr)g oxPonaeq average ................... ... ........ .. 17.65
itiaIelica e Co's average (woe than double tbe .&hnas ... 17.42allie, 0

" np-&uit.S aver. 0 ........................................................ 2 1.( O0
..................... . . ................... ........ 2011

'm compani av-rge ............ ........ ...... 35.90
Stes Quiboe, 851.77; Globe & Atlantic averaged 27.66Ï u fr go-> remmsulta he expected irmin companies tait pea e35bu"?u< tî emach $1CO received, in mere friction. fianting w.tl eache niolld xistence? It is not ait al] nocesary hit extiava a t
I ever r .rTho .longer thev live the woiso for their hen thy
I or lent investor should keel his moov out of iheim.Io,~ lai e-r faÂmtmgen aid Imîrger profits uip t" the mInv t-ii-'
ti gabr n ta a istitrog cnînp i, i tiie wortd coul ; I orel.

SLO ,e Ilove Sy 4l10 cr $12 per Âl0 of lteceipts is uîunecessary inW, bestuce.. i Showul liv the recent average oxperience of sixlut Mutua1l companiop a folnws -
fe. rtford 06.56 . Mutuul Benefit, N.J. ............... 8.29

r.. . 7.52 N. E Muual.tou---------10.83411 that if ...... -5N Y. Life, New York---------....11.33
ear 1 You Pav 810e a year to a comp mny whici wates S:sO of1) a ueîl-esasrv excpetso. )cou cannîot get as good valuo f, r the

IaLNSU1ANCE COMPA\Y of Harford. Comay.
Oflee, TORON "),RANCH: Offle, Boustead's Block, near

WM. H. ORR, Manager.
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Barristers.

A IKINS < MONKMAN,BARRISTERS, ATTORNEYS, SOLICITORS
&C., Main street,

WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in
vestments made.

5. A. M. AIrINS, MA. A. MONEMAN.*

* A Commissioner for Province of Ontario.

C LARKE et CLARKE,
BARisTERts, ATTORNEYs, SoLICITORs, &C.,

OFFIcE: Corner Main Street .and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENTRY J. CLARRE, Q C. FRANK J. CLAREE.

M ACKELCAN, GIBSON < BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICIToRs-I-CHANcERY, NOTARIEs, &C.,

16 JAMES STREET SOUTH, HAMILTON, ONT.

F. MACKELCAN,Q.C. J. M. GIBsON, M.A., LL.B
WM. BELL. i. A. MACKELCAN.

ROSS, KILLAM à HAGG inT,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

AR TRUR W. ROSS. A. C. RILLAM.

SURE TYSHIP.
THE CAWA GARA IE co,

CAPITAL, fully subscribed, $500,000
PAID UP,- - - - 110,000
ASSETS, Nov., 1880, over 150 000
DEPOSIT WITH GoV'M,T 57 000

The Bonds of this Compnny arc specially autho-
rlzed to be e.Ccepted by the
DOMIN) ON & PROTLVNCJAL GOVEXRM3ENTS

THE BONUS SYSTEM
of this Conipnny renders tho Prentins annually
reducible unltil t t- iate of

One-lif per 'Cnt per Anumitai is reaclhed.
Tiis Coi'any is inler th , smino exrorienced

management vich ii'rolu. ed the sisteut t. tins
Contilent seventeen (i s ago ind lis sinle nvtiv'elv

and sie cessfully C(nuîltlcti the busincs, to the sati-
faction of its paitrons.

Over $12o,ooo has been paid in
Claims to Employers.

President: Maiager:
SIR A. T. GALT, G. M.G. EDWD. RAWLINGS.

Dit ecîtor in Toronîto:
John L. Flilie. Esq, Chbairman, President Canada

Laided C, edit Co.
The Bot.. J. C. Aikins. Secrotary cf Sta>o.
Hon Donald i tcd.'ad, Ex-tosvernto- of Ontario.
C S. Gzotw-ski. Esq. Vice-Pr s dn-ît (Ontatrio Bank.

on 1). L. Mu ph-rson, President of tie Sen ate.
A. . McM ýster, I.g

Jeis Mi-hie, 1q, Dirceo Canatdian B'k Cornerce.
kir W. P. 1iowlaud, C B.. P/rt.sidentt Ontario Bank.

Agents in Toronto.

ALEXANDER & STARK,
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STOCK AND BOND REPORT.

CLOSING PRICES.SCapital Capital :Dividend., 1 --.NAME. S'bscr'b'd paid-up. rest. last Toronto, ash value
______________________ ce _____ - _______ Feb. 2. per share.

Britisi North America.................£50 848r6666 $4866 666 .. .
Canadian Bank of Commerce. $50 6,0,0 (i 6.00t,'0O, 1,400000 4- u Peuple ........ ................... 50 1,0,0 ,oo 200 2j ...Dominion Bank..50 1,0,000 970,23v WM,000! 4 150 74.00Exchange Blank............. !.0..,........,00................Federal Bank .... ... .... 100 'i 137 138 137.00Hamilton........... . . ...... 100 1,000,004 745,100 80,000 4 120 120.00Ilnperial .......... ............... 1 00 ,OOo îooooo 3 i 120 118.50Jacques Cartier......... ............ ... ......................
Merchiatts' Bank of Canada.........100 5,79$,., ! 5,520 000 445,000i s 1 116à 11e 116.50Molsons Baik ...................... 100 2,00,0' 1,V93,801 0 4. ......................
Montreal........ ............ 200 12,00,0 G 11,9W.201 3,t,000 4 174 175 348.00Mai iti.e...... ....................... 100 1,00,o00 678,1011 .. ... 3 . .................Nationale........ ................... 50 2,00o,0 ,00,01 150,000 3Oitario Bank...................... 40 8,o0o,0 t 2,1)16 751 1>0 38Ottawa ............................ ........ 579,0 5W,3#] 10,00 3.Quebec Bank ......................... 100 2,50u,0v>' 2 50>001 325,000 3 ...staidard.... .......................... 50 509.75u 509,73 75W 3 1054105 5175Toronto ... ........................... 1»0 2,00,0 2.000(00 951,000 31Union Bank ... ......................... 100 2,000,tt00 1,91) 99, 1

Ein>erî -1'118,0o:bi............... .......... 51,,000 1,85v-2,10 ' ......Eaýisterni Townshiips ..... o 150M ,1j5- (O(ý' 4.........Agricultural Savings & Loan Co

Building & Loai Association............25 0.0o0t 743 -2 98 100Caniada Landed Credit Company 50 1.500t)1 C63,o ( 135 136J 67.50Canada Pern. Loai & S avings co.... 5 o 2 >î00,oO 9a 1 qOu, G 199 201 2j.50Canatda Savings & Loan C .................... 1214...........I tontiniou :av. & Lav. Society...........50 800,> t 5026L 8(;.0M> 4 120 60.00Englisht Loan Co ................ 100 1,8190 1047 7,300 4
Farinuers Loan & Savings Company ... 50 Sooti 5t),tto 53,000 5 128 6400Fret-lhold Loan & savings Company... 100 1,05> 40 690,0» 241,500 4 157 159 157.00Haiulton Provident & Loan Soc . 100 1;00»,0(;, 9093'3( 5 124 127 12400Huron & Erie Savings & Loan Soc.... i> i 1,000,U0 93,15' 2,9,0M 5 151 75.50tîiperial Loan Society................. 0 60o,00 5448U 42.000 5 119J 120J 59.7London & Can. Loan & Agency Co.. 50 4,00(10 W0U> 143,0(1" 4à 150 153 75.C0London Loan Co ...... ............... 50 4317 O 3091 2,- 4 12 62.50Monttreal Loan & Mortgage Co..........50 1,000,00> 550,0 64,00> 21 106 108 5Montreal Building Association . t) 1,00,0c0> 471,71> 45,000............67 C71 33.50National Investment Co ............... 100 1,40,.000 20>2>4> 12 S1) 3j 106 10600Ontario Loan & Debenture Co........50 1,M0(>tk)î 98534 180,000 5 134 135 67.0Union P. rmanent Building Society 50 5>0.00(1 480,00' 1t5,0O 5 149 1501 7450Western Canada Loan & Satvings Co. 50 1,000,00> 1,000,0> 390,0 o! 5 165 8±50D)ominion 1 elegraph Company. 50 711,709 711.7>1,...........3 92J 94 46.V5Montreal Telograph Co ....... 40 2000,0 2,000 4 126 127 50.70

'i>,.> 0 C îtttîtt-s'<t»>('o (oîl> . (, n >0»»>a-t rl , .. i 148 149 1 74.25...,.

SECUItITIES. LoNDON. TORONTO. MONÇTB3.»
Canadian Government Dettentures, 6 e t. stg ... .......... 100 103 i.......................Do. do. S5 1,~ et. lttsc'd Stock 10-24 lui.....Do. do. S ' bt. stg.,c 190- 107 109 Tornto.Cah.vluDominion 6 o nt. stock 2.......per. s.

Do. 7 do. do. ... ...
Do00inion Bon0s, 4( .c. 1903 te 1903 10 140000 4 1

Montretil Harbour bonds...............................Duttot Hrora on6lV et .c 
'..... ..Do. 7> er . tlonk t c.......... ............. ...... ...................... 151o.............. ........... ..............Tro1to Cor0ora0ion 9 -0 et.,120 years ............... ........................ 110o ty )e e5tures 1,0 0 9..........4 ..............................

1 0 ,0 0 , .0 ..7 8 ,.. 0 .......... ..

Township... .. ..... .7,80es50,3.t1,00 .

INSURANCE (3OMPAN IFS. AMERICAN.
ENornSnI(Qinto tiens oit London Market, Jan. 8.) e o fNM 0 ov oS't

ond o Par. val Offrtd MJk'

100o,00000 2 0t00_32,00_

SNor' ,ii NAup or CouPÂ&NI Lnst $ 0odre- 0 Sale. 1853 1500 7,5tnaLof Hart' 100 2150 230, * EtnaF.of.H0rt0 109 25 30

- -1810 1> 000 îHîrtl'rd, of Ha 100 2120,00> 5 rir1ton M. & G. Li2e £10,£ 0, 1800 500 Trav'ers L& ic 10050,0 t0 15 tC, unioun F. L. , M1 .5- 5 25 26 1,,5 . ['lix, B'klyn20,0I5,00il 10 t'ht50btirg00 Li0e .. 4 30> 1387 42 5,53 3 .5 G7t4rdia3 ................. 5. 73 . . 8 212,0W £7yrlylilerial'ire ..... i 25 13.( 153 4AILWAYS P1rv3 7 2.1011,1041> > 1 .nuuibire F. & L. 2o> 2 1.) ili SIISX<3.,12 3 1,oîiîon Ans. Corip 2;- 1ri 64 6> - - - 51-4 iOn i Io 27 0 31, At]a.tic and St. L2,wrence0,0 .90,.0...9 0 9040,(,00, 0-5-0 Loiu. & hauir sl. F.' 2.3 21 G> t* o d.6 . t.m bdS.~ 10
14 1-) j 2 221 L 2, C anadi SoutliernS5p.c. lat Mortgagt!........2*30.M0 O N tti.ii F. & L .. ... 100 004 5 00 Gr 0tit 0> 8 . 1.............. 1200. ....

40 ~ ~ ~ ~ 5 800,1 2-- 5, ort Bi( it 12 60.00Gi(;ý 44 .

6, 722-90 p t. tit. &er 00 4 ew Irov. Certif. issued 1t 274 ...... 02S£ Pti.....-- ............. 157 30. Do. Eq, F. M .Bds. 1 Ch. 0 1 124,00t> 3 Qîoct Fit-e & Lite. 10 1 4, 4 0 DO. q. Bonds, 2d charge 5 15.... 101III>ý 110> 18 Rotyal Isî<re 2o ;3 3:; 51> J)o. First Proterence, 50 P 1 es>0 74 Scotti.>1 uiin . 100 1;000.000 D0. Second Pref. Stock, 2C 100 46020,0() 10 -cot, 'Prtv. F. & L 5 0,120 D0 . ' bird pref.Stock, 4 11c 101 51 3-10 tadîr Lite. 12 774 7 0 Gre ,5t Wesr1 4 1.....25 ....................... lost50 ,000,0001 Do. 60 c. Deb. Stock. .08 5ill5. 6 t c. Bonds, 1 ........ G7 .510
C0 4F0b. 3. International Bridge 3 1.C.Mort6Bd 10

>-t Do. f;P C. 1\0. Bjq. 2nd serieF , 001P,000 3m. 13rit. Amer.F. & M. O'50 1,00,530 0i0lltd S p c. is8 ,r4f. Bonds ..134 100

50) 5T000 48,0 11,04910 7.0

-2.3>0 7. aitt ,f- 4> » 111 Nrleuo Cao. 6pc. First Pref Bdr3.0' 7 Confvi-dera5ion 10e 1000 30, 00 5 o o. Second do 81l 2
.8-112MOSiti Miîut il i 5e.. 71, 7.1. ......Toron., Grey &Bruc26 1 5oi>. .... 4 . 2 2 Vire .... , 0 iw 10t . ....... 1 7 . 7

.1,0ù,) 12 N31>mcrt ai Assiktrutce £31>( £.-)>6ju
o-nt Constimrs'a.. Coa ( .00 1. 006 0.C..... TorO O

5,0( 0 10 Q D eeb hc Ftren. 1> 6 . 1.................0 .1.5 15 Queb do. 5cttrire... ct>..l.scr'ba Stock o! - 160dPyU...Domimon.....t stock ...... . 1 stc C .. ........ God Drafts do. on s1ght.........0. 5........
20o.000>15-l2mo' Western Assurnce~ 40 20 j225j 220 American Silver ...............

Toroto orpoatin G ct, r
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Life Insurance Profits Demonstrated
-BY-ACTUAL SETTLEMENTS MADE IN 1880.

Polices carried TEN years with return of ail preminums and
terest thereon.
Greater Profits pald to Policy-holders than now declared by

any Other Company.
The following are illustrations of actual settlements now being made by

EQUITABLE LIFE
Assurance Society of the U.S.

lth individual policy-holders, showing the actual cash returns on Tontine

POIPCY No. 43,563, issued IIay 25, 1569.
nnt, $10,00000

otaI Premiums paid (11 yearm) - - - 5,594 60
The assured is now entitled to draw, in cash, $6,455.50, hav-
had bestide $10,000 of asmirance d'or cleven ycars. 115 per

Ot• 0f premiums paid returnable in cash.
0LIYCV No. 5S,543, Issued Dec. 30, 1570. Endowment twenty

ycars. Tontine Period ten years.
e , - - - - - $10,000 00
ftl premimsn paid (ten yenrs) - - - 7,539 60

t .Whe assured, on the anniversnary of the policy, will bc entitled
"aw, in cash, $9,033, 120 per cent. of the premimns paid.

POLICY No. 41,621, issued March 27, 1869.
'1 nt, - - - - - $5,000 00

Ri premiums pald, . . - - - 2,90S 95
t this case, the assured withdrew, la cash, $3,312.45, bcing
per cent. of premiums palid.

earge numbers of policies will thus be settled during the year, showing
ltIrns of from 100 to 120 per cent. of premniuns paid.

Every policy contains a clause makiug the saie incontestable after
1E years.
4 net new business of the Equitable Life Assurance Society for the last
Years exceeds that of any other coml)any in the world.

GALE, Manager for the Dominion of Canada, No. 157 St. James Street,
Montreal, Canada.

R. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto.

' FIRST CLASS AGENTS WANTED. E

WESTERN
AISSURANCE

lIRE & MARINE.

COMPA NY.
Incorporated 1851.

tal and Assets......................$1,637,553 10
]oOIiie for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

• . McMURRIGH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

he Unionl Fire Insurance Co'y.
4AUTIHORIZED CAPITAL,..........$1,000,OOO.

Read Office, 28 Toronto Street, Toronto.
DIRECTORS:

•J' C. AIRINS, (Minister of Inland Revenue), Toronto, President.
DUNSPAUGH, late Dun- W. E. COINELL, Esq., Toronto.

W. & tson. Toronto. -JOHN BAIN, Barrister, Toronto.
Es PATERSON, Esq., of Pat. SAML McBI, s, London.

À. A. roToronto. W. T. EDE, Esq., London.
& Co LN, Esq., of A. A. Allan R. H. BOWES,.Esq., Smith, Wood

Ald'IWh'sae Furriers, Toronto & Bowes, Barristers, Toronto.AIRNEsq., Toronto.

A. T. MoCord, Jr., Manager.
taken at Equitable Rates and Losses settled promptly.

CANADA LIFE ASSURANCE C0.
IIFAD OFFICF, . . I1A'1IIITON, Ont.

IMONTREAI, BRANC11, . . SO .IA E SCREET.

ABSTRACT OF 33rl ANNUAL REPORT TO 33t1 APRIL, 1880.
1. Ass ts 30th April, 1880 (exclusive of Capit ............ ..... ........... 81,237,852
2. Incomle for the yen r ....................... ....... ............. 815.8
3. Claims by death luring the yeo r ........ .. ....................... 192,918
4. Do as estimateci ail provilel bv Co.'s tables ..................... 29G.878
5. Policies issuel doring the ve #r, 2107. f >r .. ....... .............. 3,%5,062
6. Po:icies in force 30th A pril. 183, 12,538 upon 10,310 lives, for...... 21,517,759
7. Ratio of expenses to incone - uer ce t .. .............. .... ........ 11 27

Busines and Position from its Found lation in 1817 to 183):-

Period. Assurances in AnnualRevenue. Claims Paid Total Funds.- f orce. 1 -

1850 8 814 902 $ 27,8;8 4 103 $ 4.8~3
1860 3.165,407 133 41 26, G 601929
1870 6,404,437 273,728 681 1 of1,000,8

1880 21,547,759 8:35,8->6 1,815G2 4,'2J7,852

1SSO versus 1550. The assurances iow (180) in force are tvenîty-five
times greater; the annual revenus thirty tintes, and the total fuuds one
hundred tintes greater than in 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL. .................................. $10 000,000
FUNDS INVESTED, nearly ..................... 23 000,000
ANNUAL INCOME, upwards of ................. 5 000.000

Invested In Canada for protoction of Canadian Policv-
holders (chiefly with C->vernmnnt). nea]rly $601.000.

Every dessription of property isured at molerato rates of premium.
1 ite Assurances granted in ail the most appîroved toris.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAUL'1'' Chief Agents
Agent for Toronto & Co. of York. W. TATLEY,

KAY & BANKS, Mpecial Aigent'.

THE MUTUAL
ASSOCIATION OF CANADA.

LIFE
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.
Policies on the " RESERVE FUND PLAN " issued by this Com-

pany only, (and copyrighted) contain a Plain statemnent of the

amouint of cash vaise or paid up inturaicc fise P>olicy-haolier wvili bc
enfitied to receive, if discoitinuiag the payment of prcmitms after
5, 10, 15, 20,25,30,35 paynments, &.

D lR E CT OR :.

JAMES TURNER, Esq., President. ALEX Il \ RVEY. Ezq., Vîce-Preilent.
J. M. WILLIAMS. Esq. A\UFiONY C' CPP. Esq.
DONALD McINNES, Esq. JlIN 1 tiVET, Esq.
H. T. RID. EY, M.D. G. N. R I 1-,
J. M. BUCHAN, Esq. 1). B. ( Fsq.
J. J. MASON, Esq. SAMUE L PESTERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1833.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
s1oo oo Depp,%ted with Government for exclusive protec-

tion of Policy-holders im Canada.

Insures onfly Residelnces and Farmn Property, and bas never yet lost
over $5.000 by aoy ou fineo.

Inov rer againyS la ge by ligltning whether fire ensues ornot, and insures

live stock against being killed by lightring in the f*ieh.

TIhe largest and stronigcst residence Insurance Comp»aney in the world.

BUCHAN & CO.. No. 32 King Street East
AGENTS FOR TORONTO AND COUNTY OF YORK.

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA
ASUAC ° °P ANY

UNION MUTUAL

a la i I5t~JI.~fj L~5.IILg~/

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCO".IE OF TUE 8TANDA.1BD FOR1 TIIREE YEARS:

Premium income, 1877 8.............................. 37.74*2 44"6 1878-9 ........-..-........ ........ 47.316 57S s 1879-83 ........................... 74,500 00

#159 559 (i1Losses for same period ................................ 47,300 00

D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Esq., St. Thomas, Vice-President.

II. TIEO. CRAWFORD. Secretary.

#112,259 01

Board of Directors for Toronto and District-Alderman SAMUEL
TREES, Ch1irman; Alderman NEIL C. LOVE, W. B HAMILTON, Esq.

R. H. JARVIS, Inspector.
Prnmpt and Liberal Settlements have always been a characteristic ofthis Coipany.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and County of York.

Office, No. 14 Adelaide Street East,
Issuers of Marriage Licenses.

AL.' i J. ti S OF CLERKSl., &cL.

-- o-
TuIE LONDON GUARANTEE AND ACCIDENT CO'1reLondon. Enginnd, have decided t, extend t, the Dominion, their orig

svsten of " FLOATING POLICIES," larzely and successfully adnPte' in ldBritaýn and hithei to unknown in Canada. The troublesome sstenoOf b-vidual contracts ean now be av< ideid, and a more saîtisfactory Insurance oitained. Corporations requiring secuuity from tie wiole or a portion Of t
otticials should Lot fail to take adva.tage of the terms row offered.

A. T. McCORD, Jr., Res. Sec'y for Canada,
28 & 30 Toronto St., Toronto, O *

TO INSURANCE MANACERS!

The undersigned make a specialty of INSU'%
ANCE PRINTING. Estimates furnished for policie$9
Fire, Life, and Marine Application- ,and everydescrp
tion of Insurance requisites. We have, for yearo,
satisfactoxily supplied the leading Companies of t!'
City.

TROUT & TODD,
64 & 66 Church St., TORONTO.

0

MW",

Cash Capital & Assets, $1,176,491.45. DIRECTOR'OFFICE: Baston, Mass., 153 Fremont Et.
Incorpcrated 1833. Head Office, Toronto, Ont. JOHN E. DE WITT, President.

BOARD OF DIRECTORS. Incorporated in 1848.
OOVERNOR, .. .. ... PETER PATERSON, Esq. ASSETS. 31 Dec., 1879 - - $6,884,79820DEýPUTY-GOVINORi . ... ... JOtiN MORISON,EbQ. SURPLUS over Liabilities,JOHN McGA. NNAN, Esq. JOHN L-MITH, Fsqil. Rz. Fr Riti E. Esq. H. S. NORCTH1ROP. F'sq. Ail 189 Nret Standa 4t pic-hai 1,22s.GEOEGE BOYD, 1Yiq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq. The New York ]J'iiv Commercial Bulletin comp iments thiq excRiloUInspector,... ... ... ... ... ... ROBEZT McLEAN. institution a f I :-" Therosuit a! crreful rrndskifiilrrrrurrgeinent duril$
of uacsea a numiber of lite insuranco corporations o.upeeililjF. A. RALL tan ger W'stli re'.torrrtioo of contidlnce therevival of business, tard theupWatdtendilcy&Vales, hesewellcondctedcorrrp'rriies i'rarnrItly take psto,8-------------- iutitutjaîrs n hose credit is uunimpmLrait. and whose coîrtrnets canniot ft4ilr[ DeIncorporatea i ACharter uîrîastiotîd. Ai)d, amroîig this cices .f lite compaiiies, the Union Mutuai 00cUlC u..D A sirpe tîwir policy oa s ta leave no room fu=Jr criticism toucbing tre estiiSlaol'ult upon the Crrrnpany's tass'4,s. E verything iu the lina of iu Vestillents e0'uljected to a. carIful reappraisement ry exp)e.rs resideutin the I.calitv ybrFIRE MA/UNEINSURANCE CO on ir niorrgige or purchiasost "f reai estrîte h4nd beorî miade. An iinutoFIRE & MARINE .aINSURANCE C 'Y. a usrig revision af ad estimates was td;wh utaver dlisc'ruttini2 of ail1 valiues seoaio t caiied far, the Comnt)nr'astgHead Office : ., Hamilton, Ont. were bvauht ta a figure which, backd y Hppraiser's ffilaits, couldreiied irparu rs reprosoîrtini actual vriute anà "haiiri-p)an' Ilrices. Tihis «ml 'Il~

doue ut, irerîras. the ]awc'st chu of tho finaiciai tile. andi tho resu t lis tilt$Capital $1,000,000 '"Depos;ted ieith Domin-MCaptal$ 1000000~ Deoiied ithDomn- ev. nv tunt of that tide tends ta inci case tire Unirn NMrttit's volume o! 115'05

anid vin licittes its inraragerial iralîcy. Itv thus divestiurg itse'f or ilt baritaOî'Sion Goernmentsible tite t conience, and laio'.5'11 io Goen en, ithorrî surprise', th 't its Irusiniessftir the Lurn erhwïaiotrtiyiSubs.cribed. c N $50,000. and <'ne in c e a
PRESIDENT-J WimEn. Esq.. (of Messrs. J. Winer & Co) Merchant. N i f >rreiîire law, n t iýsues a d'uflnite poiicy contract, havin ]VICE-PRIESIDENTS-(GEoltGE PoAcri. Esq.. Mayor City of Haijlton. ticreor tie exact tire in yeiîrs and neya for which the instirîce w Dc'u'itrîîiretl i fore.- îfre.r tire irn ait vrArt of rauv i'piitunr (Ile aitertI$D. 'Tu'îsromso', Esq , M.P., Co. of Haldimand. trir 1 ar frorî tre dito a! le. tis briiginover tie farreirire oftRArtCHOFFTCE--Montreal.Walter Kavanagh, No. 117 St. Francois Xnvier îrolicv. wlri. i alier CoruuîauieR iere. filaws the unn.iayuelleNtret. Genuerail Agerit. ioront, Scott & Widanmsler, Genierl AçnItts. Halifax, prerrrirrn, rastilîitig frnt fiilir ini lmusiress or arry unforseen cause.N o... Na. 22 Pr"nA St., Ot-t. c .J. P. ''irksor, Gee'prasl Arint. St. John. Ni., G B HO LLAB. D, Mrnager for r' v. of Ontrria, 17Trnutn çt.,TnroYn. 103 Prince Win. st., M & T li. Robinson GenArai %ent s NFanirbaI API-n(-V M. B'n Qv'b r, 147St.JtuesSt..M,,ttrlWinnipeg, lobt. 5trang. M. A. Caineron, Charlnttetowni, Generna Aýrent. P E.L' R «0W N B., i iCH \S. cANIEIIONU vieir Liag Director. F B K MbARTER. NS., Q ,ve> Liq. ]i I

STA3N1DADReD NEW SYSTEM 0F CUARANTEE
Firpf st now in/ the casn f a numbePTroi T cnr ncrr ais

ompitany.
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Insurance.

QUEEN INSUR ANCE CO.
OF ENGLAND.

. .ta... 2,000,000 ntg
Z"PBTBD FUNDS ................... £668,818

FORBES & MUDGE,
Montreal,

Chief Agentsfor Canada.
E.Lh,~ SHAW, Jr., A~gent,

No. 86 King Street East, Toronto.

SOVEREGN
Insuranoe Comp'y of Canada.

CAPITAL, - - 8600,000.

toith the Dominion Government, $100,000.
President-Hon. A. MACKENZIE, M.P.
VIse-President-GEORGE GREIG, Esq.

Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS, Asst. Manr

ce effected at reasonable rates.

THE GORE DISTRICT

Pl i IErg IIaice COIInY
11ead Office - Galt, Ontario.

A. T. MOCORD, Jr. & CO., Agents at Toronto.
0a general Insurance business, either on the

STOCK OR MUTUAL PLA,.

TRIS COMPANY OFFERS
aerfectSecurity andSmallPremiuims

SYOUNG E ., M.P.P., President.
. F3 WARNOC , Esq., Vice-President.BTRONG, Sec'y & Manager.

CANADA FARMERS'
EUTtIJAL INSURANCE COMPANY.

FOUIEJE, MAMILTON, ONT.

(ESTABLISHED 1851.)

old d popular Company continues to do arl1noD. nSsIrance business on the Cash and Pre-

DIRECTORS:

sQdtEQ., President ; J. W. MURTON, ESQ.,kttrl e 6s11; Thos. Bain, Esq., M. P.; William
'q ; Charles Sealey, Esq.; J. D. Laflerty,

.arpenter, Esq.; W. J. Lawrence, Sec-
eeotor.

EXIRACT WOOLLEN MILL,
WOODBRIDGE,

• MACKIE, Proprietor.
Manulacturer of

&O¶ACT WOOL, SHODDY, &c.
nu now tu

p r g out about 3 Tons of first. Proesam e. Iricanufactrers will do w Il
one PPlicit and sampie a sent toon, application.

W. MACKIE,
Woodbridge, P.O., Ont.

Agents' Directory.

OHNAFFNER, Officiai Assignes, Estate,'Insur-
~ance and Generai Agent, Guelph.

S. COWAN, Agent for Ztna, National, Citl-
sens, Do n and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

0 J. McKIBBIN, Life Insurance and Real Estate
. Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

GEORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

H ENRY R. RANNEY. Agent for the Nnrth Ameri-
ca; Delaware Mut. Safety; Providence, Wash-

ington; Union of Penn., and Guardian of London.
St. John, N.B.

G EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claime of all

kinds negotiated. Some choice half-breed lande for
sale. Money to Loan. OFFIcE-Boom 12, Radiger's
Block, Main Street, Winnipeg.

RCW. MACCUAIG, Official Assignes, Ineurance. nd General Ticket Agent, reprosenting First
class Companies, Ottawa.

ROUT & JAY, Agents for Royal Canadian; Lan-T cashire; Canada Fire and Marine & Sovereign
Fire, also the Confederation Lie Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T T. & W. PENNOCK, Fire and Life Insurance
. Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

QWEN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Building, (basement)

No. 26 st. P'eter Street, Quebec.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Travelers insurance Co.; Hartford

Fire ns. Co.; Western Ins. Co., of Tozonto; St.
Catiharines, Ont.

Insurance.

PHŒNIX
Fire Insurance Company of London

ESTABLISHED IN 1782.
GENCY ESTABLISHED IN CAN ADA IN 180t.

Unlimited liabilit, of all the .to)ckhlders, and
large Reserve Funds. Modertte rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St Sacrament Bt., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Fremium Note system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

Mutudi lire InsuranaB compaoy1
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done excluqively on the Premium Note
sysLt, givinig ,erfect security with insurauce at cost.

A. B. POWELL, H. E. SHARPE,
Pr esident. Manager.

Insurance.

CITIZENS
IHsI1rzlo Collhjwy 0f Cwiga.

]ESTABLISHEID 1864.

Fire, Life, Guarantee and A ccident.

Head Office, 179 St. James St,, Montreal.

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.

GERALD E. HART, Gen. Manager.
Capital.......................................... $1,188,900
Assets, 1st Jany, 1880 8'49,258
Government Deposit .................. 112,000
Losses paid to 1st Jany, 1880......... 1,549,625
Gross Income for year187U ......... 168,179

CHARACTERISTICS OF THIS COMPANY.

Prompt and Liberal Settlements.
Losses Promptly paid without content unless

unavoidable. Only two (2) contested in Ontario in
16 years. This is believed to be lowest record of any
company. Net lable to make large losses, busi-
ness confined to the Dominion of Canada.

Burety Guaranteed.-It has the strongest stock
list of any Company in the Dominion. For these
reasons a fair share of business is claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Company

oF LONDON, ONT.
Licensed by the Ontario Legialature, deposits with

the Government $50,000.
Issues Life endowment and Accident Policies, all of

the most desirable forma.

Joaoph Jefory. Esq,. President.

N M . MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance Company

Head Offoe, 17 Front St. West. Toronto.

DIRECTORS.
HONORABY AND LOCAL.

J. J. Withrow, Esq., President Industrial Associa
tion, Toronto.

George Moore, Es q., Davenport.
Wm. Myles, Esq., Froprietor Snowden Iron Mines.
D. D. Ha, Esq., M.P. ., Listowel.
Thomas ara, Esq., Toronto.
]. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
B. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.

J. J. WITHROW,
GEO.C.MOORE,

J OHN BRANDON,
O. B. PECK, ...

OFFICERS.
President.
Vice-Presiden
Manag. & Sec
Inspector.,
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Insurance. Insurance.

NORTH BRITISH & MERCANTI[[
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsoribeql Caoitel. £2,000,000 Stg.

ESTABLIUHMENT IN CANADA
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Scott, Esq., of Mesars. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - 794,577
Premium Reserve, - - 8,890
Balance oi Profit and Losn Account, - 47,003

Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 311,962 "

Revenue for thé year, 1879.
Prom Fire Department:

Fire Premiums and Interest, - 963,670
Prom Lite Department:

Life Premiums and Interest, - 448,606

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

G eneral Agents.

THE N0 (F AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St
TORON TO

GUARRNTEE FUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., .C.; Medical Director, James Thor-
bur-, Esq., M.D.; L. Goldman, Secretary.

This Company issues Policies upon all the most
approved plans, aed invites special attention to its
form of Policy. which is anost liberal and favorable
to the insurer.

Ail protits in its mutual branch accrue to the
Policy-holders therein.

Sak- Agents wanted in unrepresented districts.
Apply with references to

WlM. McCABE, F.J.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
Y. R. DESPARD, Manager.

WM. FA HEY, Agent, Toronto.

Head Office for Province of Quebec,

19 ST. FRS. XAVIER STREET, MONTREAL.

JON F. NOTT and (IHA.D. HABON,
Joint General Agents.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Sootland.
Montreal, - - Canada.

Total Risks ....................... 95,000,000
Accumulated Funds ........ ........... 27,500,000
Annual Income.................................about 4,0.0,000

or over $10,000 a day.
Claima paid in Canada.......over 1,200,000
Investments in Canada .................. 1,000,000
Total amount paid in Claims during the last 8 years.

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
any all the advantages of a local office, with the
enefits of an extended business and connection

oth rwise.
FIXED SURRENDER VALUES.-See report sub-

mitted to Annual General Meeting of the Com-
pany, held 26th o! April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Investe Fund,
Investruents in Canada,

- . * ,3,000
900,000

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORBS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks cce o ed at Lowest Current Rates
DSweing Houses aul Farm Property Insured on

Special Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington St.E.

G. F. C. SMITH,
Chief Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for IROBT. SIMMS & CO. Montra.LCanada. 1GEO. DENHOLM. 1 o

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-R. W. VANDEWATER, Ontario Street.
Hsenaton-GILLESPIE & POWIS, 20 James St. B.

Insurance.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, Lo.ndon, Enge

REDUCED RATES.

JA. B. Pl. CHIPIMAN
WM. FAHEY, Manager for Canada,

Toronto Agent, MontrUj
9 Toronto Street.

SUN
1 1 Lo IRs mRuCO col1sy1

CD MO,'RH]AL.

CAPITAL, 0500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq.
President. vc-r

Unconditional Policies.
No other company in Canada issues Uncondîono0,

Policies. They are entirely free from ail veas
restrictions regarding travel, occupation. b1bi6
suicide, etc., and are absol1tely indisputabl '0eor
two years in force. They are thus the bestet r
cial securi le. of their kind, as they cannotb
feited by the acts of the assured.

R. MACAUJLA

FIRB INSURANC
ASSOCIATION

(LIMITED),OF LONDON, ENGLAN
___0000

Capital, - ~ $5,0.60 P
PAID UP CAPITAL, - - ;*g50,
RESERVE FUND, - - 0
Gov't Deposit, - -

HEAD üfFICE FOR CANADA:

No. 42 St. John Street, Montred1
BOARD OF DIRECTORS:

HON. DONALD A. SMITH, Chairnanoop v
Bank of Montreal C8~

EDWARD MACKAY, Eq., DePuty.Cha
rector Bank o! Montr'a1I. Y .. & Co.)bs

JOHN OGILVY, Esq., essrs. Oi. 0 phe
ROBT. BENNY, Esq., iMesors. 1n

& Co.)
JAS. S. HUNTER, Esq , N.P.

Miaunger s W gOB to.
S. BRUCE HARMAN, Age

OFFICE-
56 KnG ST. EAs-.

Every Description Of Proat

5a Agents Wanted.

914


