
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing I
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material I
Relié avec d'autres documents

D Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments I
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

w
w

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated I
Pages restaurées et/ou pelliculées

w'w
Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough I Transparence

Quality of print varies /
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning I Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



AID

TRADE REViEW.
4NSURANCE CRONICLE

VOL. X-NO. 43. TORONTO, ONT., FRIDAY, APRIL 20, 1877. {BSC RIa TION

The Leading Wholesale Trade ot Toronto.

Every Print Buyer
SHOUL SEE OUR STOCK,

Eve[ Oîess Goods BIÏ&[
SHOULD SEE OUR STOCK.

Every Carpet Buyer
Should see our Stock

JOHN MACDONALD& 0O.,
si and t3 Wellington street, Toronto.-
30 and 3a Fron atret J

8 ro Po ain street, Manchester, England.

Toronto, April îO, z877.

The Leading Wholemale Trade of Hamilton.

THOS. C. KERR and CO.,
HAMILTON,

Assonrment complete in every department. Cheap
and choice lines in

FANOY DRESS GOODS,
ALPAOHAS, Black & Oolored,

PRINTS 'ngja & A an,

DBES8 LINEN8,
PARASOLS, NÈ0K TIES,

Hosiery-English, German and American,

Glovea, Laces, Dress TriUmmings, &o,

Ooatings, Tweeds, Doeskins.
TAILORS TRIMMINGS of aIl description.

QENTS FURNISHINGS. '

THQS. C. KERR & CO.

The Leading wholesale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DBALERS IN

C A N A D I A N
AND

Foreign
which are in

Usual Comprehensive Scale,
and exp ct to be

rPuly Assorted in variou Departments

American Manufactures,ITUESDAY, MARCH 6.
No. xs FRONT STREET WEST,

TORONTO.

Opriczs--34 Casmsrs Lame, LoSsbatd Si., Lode". B.C.

Toronto, Jan. x87.

TEAS I TEAS I TEAS

Fresh New Crop Teas just arriving
ae fllows

Young Hysons, low, med., fine, choice
Gunpowders. do., do., do.
Imperials, do., do., do.
Japans, do., do., do.
Condos and Pekoes, low, mediumn,

fine, choice.

SAMPLES MAILED FREE ON APPLICATION

To Cash and prompt payIng oustomera
on'y.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, Feb. 23 1877.

Their CAN DIAN DEPARTMENT8 will be found
unumually attractive.

CW Full unes of the LYBSTER MILLS GOODS,
DEST VALUE IN THE DOMINION.

Toronto, February 28, 877.

Samson,
Kennedy,

& Gemmel
Are offer*ng a

MAGNIFICENT ASSORTMENT
Or

Ladie8 MataIasse Jacket8
and

Linen Co8tumes.

MOST RECENT STYLES.
M SCOTT AND 19 COLBORNE STS.

TORONTO.

Toronto, April ý, 1877.

The Leading Wholesale Trade of Toronto.

1877. 1 SPRING. I 1877.

GORDON, XÂCKÂY & co.
Are ln daily receipt of their

Imports,



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks. The Chartered Banks.

BANK OF MONTREAL. BAX 0
L9STABLIBSUED sN 1818.

CAPITAL SUBSCRIBED, 8112,000,000 BRITISH NORTH AMERICAI
CAPITAL PAID-UP, - - 11,988,700 Incorporated by Royal Charter.
RESERVE FUND, - - 5,500,oo

Head Office, - - Montreal. PAIDUP CAPI AL 1 0 M.

London Office-3 Clements Lane, LombardSt. E.C.

OOURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotta,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADFcO.

The Chartered Banks.

MERCHANT'S BANK
OF CANADA.

Capital - -- .$9.000,000

Head Office, - - Montreal.

BOARD OF DIRECTORS.
HON. JOHN H TON, . . . President

JOHN McL.-.4NAN . . . Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.

R. Anderson, Esq.

GEORGE HAGUE, General Manager.

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

BOARD OF DIRECTORS.
GEORGE STEPHEN, Esq. . President.
G. W. CAMPBELL, EsQ., M D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritchie, Esq., 9.C. Edward Mackay, Esq.

Gilbert Scott, Esq.
R. B. ANGUs, Gen$. Ma*. | W. J. BUcHANAN, AMan.

A. MAcNIDER, Inspector.

Branches qad A gencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto Cobourg, Newcastle, N.B.
Hamilton Guel h, Picton,
St. John, N.B., H alfa, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B. Oshawa.

Agents in G;eat Britain.-London, Bank of Montreal,
9 birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
.and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Brances.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Baskers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanica National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspond ents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bark of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-
lers, available int ail pa rts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto.

Paid-up Capital . . . $6,000,000

CAPITAL, - - 34,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
CUL~~ALK MG2L~A 5A~5uPresident.-SIR90 FRANCIS Htreal.

Rest - - - .. - - - 1,900,000 Montreal.

DI RECTORS.
HoN. WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
F. W. Cumberland, Esq. T. Sutherland Stayner,Esq
William Elliot, Esq. George Taylor, Esq.

Jno. J. Arnton, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

Ne. York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANcNES.
Barrie, Hamilton, Simcoe,
Brantford, London, Stratford,
Cayuga, Lucan, Strathroy,
Chatham, Montreal, Thorold,
Collingwood, Orangeville, Toronto,
Dundas, Ottawa, Trenton,
Gait, Paisley, Walkerton,
Goderich, Peterboro' Windsor,
Guelph, St. Catharnes, Woodstock.

Sarnia,
Commercial credits Isued for une in Europe, the East

and West Indies, Chna Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

BANEERs.

New York-The American Exchange National Bank.
L ondoD England Bank 9l Scotland,

Vice-President-R.J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Hugh McLennan, Esq., Montreal.
Hugh MacKay, Esq, Mont eal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreal.

omeo H. Stephens, Esq., Montreal.
H. J. Tiffin, Esq., Montreal.

WESTERN BRANcHEs-LOcAL DIREcToRs.
Hon. Alex. Canpbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,.......... ........... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,............1Jnspector.

BRANcHEs.-Chaboillez Square, Montreal, and at Ayr,
Ber.in, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock,Wingham, Toronto,
and Yonge Street Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

United States-Smithers &Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers and
Mechanics' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, j apan and West Indice.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DI RECTO RS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JA MES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO,

DUNCAN COULSON ....................... Cashier.
HUGH L EACH. .................. Assist. Cashier
J. T. M. BU RN8IDE..........................Inspector.

BRANCHES:
MONTREAL .... MURRAY SMITH, MANAGER.
PETERBoRO' .... H. ROPER, "
COBOURo .................. os. HENDERSON, "

PORT HOPE . W........ . R. W ADSWORTH, "

BARRIE ............. J. A. STRATHY, Int'm Manager.
ST. CATHARINES...f..... D. BOSWELL, "

CoLLNowoOD...........G. W. HODGETTS,

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Mesrs. Smithers
& W atsen.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on depouit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, thq

West Indies, China and Japan.

192

HEAD OFFICE IN CANADA-St. James St., Montreal. Toronto. Brampton.

R. R. GRINDLEY-General Manager. Hamilton. Elora.
Kingston. Lindsay.

Wu. GRINDLEY-Inspector. Belleville. Almonte.

Branches and Agencies in Canada. London. Kincardine.
Chatham. Orangeville.

London, Napanee, Quebec. Gaît. Pembroke.
Brantford, Kingston, St. John, N.B. Ottawa. Mitchell.
Paris, Ottawa, Fredericton, N.B. Windsor. Waterloo, Ont
Dunnville, Arnprior, - Moncton, N.B. Ingersoll. St. Johnts, Que.
Hamilton, Renfrew Halifax, N S. St. Thomas. St. H
Toronto, Montreal, Victoria. B.C. Stratford. Sorel.

Stanley, B.C. Prlin. Renfrew.
theUnîed tais.Owen Sound. Fergus.

Ageuts in the United States.Beauhrnois.

NEw YoRiL-D. A. McTavish and G.M. Morris - Agts Prescott. Gananoque.
Perth- Winnipeg, Manitoba.

SAN FRANcisco.-A. McKinlay and H. W. Glenny- Levis
Agents. Agents in Great Britajn.-London, Merchants Bank of

LONDoN BANRERs.-The Bank of England; Messrs. Canada, 32 Lombard Street. London Commite- Sir
Glyn & Co. William J. W. Bayncs, Bart., Hugh Edmonstnn Mont.

gomeie, Esq., Tbos. Milburn, Esq. HUGH1 M UIR,
ForeignAgents: Liverpool-Bank ofLiverpool. Australia Manager.

-Union Bank of Australia. New Zealand-Union Bank Bankers in Great Britais.-The London joint Stock
of Australia, Bank of New Zealand. India, China, and Bank, The Bank of Scotland.
Japan-Chartered Mercantile Bank of India, London Agents jn New Yor.-W.J. Iugram and James Goldie,
and China; Agra Bank, Limited. West Indies-Colo- 62 Wall Street
nial Bank. Paris-Mesars. Marcuard, Andre & Co. Banks îe New York.-The National Bank of the Re-
Lyons-Credit Lyonnai public.

CONTOLIDATED BANKBa
0F CANADA. BANK 0F TORONTO

Kington.Linay. A.



'THl )iON1ETARY TIMES AND TRADE REVIEW-i4SURANCIV ru>.TT-

The Chartered Banks.

MERCHANTS' B.ANK
OF PRICE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwRN, GEORoE R. Baa, Esq.
Hon. A. A. MAcDoNALD, ALEXANDER BRowN, Esq.
JOHN F. RosaTrsoN, Esq., ARTEMAs LoRD, Esq.

WM. McLAw, Cashier.

AGENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF M0NTRÉAL.

Collections made in all parts of the Island on the most
javorable terme, and returns promptly remitted.

THE DOMINION BANK.
Notice is hereby given that a Dividend of 4 per cent

upon the Capital Stock of this Institution has been this
day declared for the current half-year, and that the same
will be payab!e at the Banking House, in this city, on
and after Tuesday, the lirst day of May next. The Trans-
fer Books wili be clos-d from the 16th to the 30th April
next, both days inclusive. The annual meeting cf the
stockholders for the election of Directors for the ensuing
ycar will be held at the Banking House, in this city, on
Wednesday, the 3oth of day May next at z2 o'clock noon.

By order of the Board.
R. H.BETHUNE, Cashier.

Toronto, Mar. a8, 1877.

BANK 0FHAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, EsQ., President.
JOHN STUART, EsQ., Vice-President.

maesTurner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND Csheir.

A gests in Ne York-Mssas. joHN J. Cisco & Soi.
Agents in London, England-TuE NATIONAL BANx or

5COTLAUD.-
Agencie.

Listowel - - W. CoRouI,, Agent.
PORT ELGIN - H. S. STEvEN, Agent.

GEooREOw<N - O. MOwAT, Agent.
Milton - - .A. COLQUHOUN, Agent.

STANDARD BANK OF CANADA.
CAPITAL SUBSCRIBED, - - $626,55o
CAPITAL PAID-UP, - - - 501,a50

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PREsIDENT.
W. F. COWAN, - - - VIcE-PREssDENT.

A T. TODD, W. F. ALLAN
W H. GIBBS, M.P., DR. MORTO 4,

R. C. JAMIESON,
J. L. BRODIE, CAsHIER.

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

Montrsal-Bank of Montreal.
New York-Mesmr. Bell & Smithers.
London, Eug.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Office, - - - Quebo.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HoN. JOHN SHARPLES, Vice-Preuidet.

Hon. Geo. Irvine, Hon. Thos. McGreevy,
D. C. Thomson, Eeq., J. B. Renaud, Esq.,
Andrew Thomson, Eaq.

Cashier-P. MacEwen. Inipector-G. H. Balfour.
BRANcHEs.-Savings Bank Upper Town,) Montreal.

Ottawa, Three Rivers.
A e London-The London and CountyBank. ew ork-Natinal Park Bank

The Chartered Banks.

THE MO LSONS BANK.INCORPORATED BY ACT OF PARLIAMENT, 1855.
Capital, $2,000,000. Rest, 540,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

U oHsN MoLsON, Esq., . . . . . . President.
on. T HomAs WORKMAN, M.P. . Vice-President.

THOmAs CRAMP, Esq. R. W. SHEPHERD, Esq.
T. JAMEs CLAXTON, Esq Hon. D. L. MAcpstso.

H. A. NELSON, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON, . . . . .. Inpector.

BRANCHES OF THE MOLSONS BANK:
Brockvil:e, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Inrersoll, Owen Scund, Sorel, P.Q.
London, Smith's Falls, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THR DOMINION.
Quebec and Ontario-Bank of Montreal and its Branches
New Brunswick-Bank of New Brunswick, St. Jo n.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton BhIs & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natioral Bank; Chicago-First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
Loadin-Bank of Montreal, Messrs. Glyn, Mille, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX
Capital - - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PREsIDENT.

JOHN GIBSON, Esq., VicE-PREsIDENT.
Hon. ROBT. BOAK, . M. P. BLACK Esq.,
W. P. WEST, E W.. STAIR9, Esq.

EDARD MIT H, Esq.
W. S. STIRLING, Esq., CAsHiER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
InOorpCraed 1832.

Capitaal paid up $Iooo,oo. Reserve Fund $2oo,coo

PRESIDENT-JOHN S. MACLEAN.
CASHIER-THOS. FYSHE.

John Doull.
James J. Bremner.

Head Office

DIR ECTORS.
Samuel A. White.
Daniel Cronan.

- Halifax, N.S.

Branches:
Amherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John, N.B

* . LE. I93

The Chartered Banks.

Eastern Townships Bank

Head Office, Québecq
BOAR D OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-Preuident.

Sir N. F. Belleau, Knight.
Hen Fry, Esq. R. H. Smith, Esq.T. qDunn, Es. Wilhiam White rEsq.JAMES ST VENSON, Rsq.,cCashuer.

Branches and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, ont.
Montreal,Que. St. Catharines, Ont. ThreeRivera,Q

Thorold, (Ont.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BJANK
oF

PRINCE EDWARD ISLAND
Incorporated by Act of Parliament 1863.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN
at SUMMERSIDE.

AGENTS IN
Montres. · ·. · · Bank f Montreal.
New York.................Natinnal Park Bank.
Boston.... ... erhants' National Bank.
London, ***........Union B aîk of London.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL $2,000,000

Head Office - - Montre
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Ca=Mai.

FOREION AGENTS.

Newy Yo -ational Bank of the Republic.Bank of British Columbia L&do#-Glyin.,'crd o
(Incotorated by Royal Cari, 186a.) bQuebc Agency-La Banque Nation e.

CAPITAL, 82,50000 (WITH POWER TO INCREASE)
DIREOTrORs.

Robert GillesPie, Esq., (London Director Bark of
Montreal) Chairman. as. Anderson Esq., (Meurs. -
Anderson, Anderson, & Co.) Eden Colvi ,(D y
Governor Hudson'a Bay C . = D. Harrs, Ba.,
Mesur. Falkner Bell & Cc., 5= FranciseoL. Sir Joh Hon . Jo eh Hsy P .esid or

Roe, Bart., K.ë.M.G., (Messe.. Mortn, Kose & Co., honwJrth Hn. WW.l.d
London.) Hou. Daniel Davies. Hon. T. Heath Haviland
London Office-5 East ldia A senge, Leadha treet, Richard Heartz, Esq.

London.
Branches at San Francisco, California; Portland, Ors- J. R. Brecken, Cashier.

gon ; Victoria British Columbia.
Agents in danada and the United State-The Bank London,

of Montreal. New ork.........er M. K. esupoPaton & C
The Bank Of Montreal will undertake collections or Boston National Exchange Bank.

other Banking business in connection with the Province...................Bak cf MontreL
of British Columbla through the above Bank. St. John ........... Bank cf New Brunaslk

Vietoria, B. C., Dec, I NCOR RBaTEk f Nova Scotia.

O

AUTHORIZED CAPITAL $.rz,ooCAPITAL PAID IN . . . 500
REBERVE FUND 2

BOARD OF DIRECTORS.
R. W. HENEKER, Prea. t C. BROOKS, Vice-Prea'tB. Pomroy. A. A. Adams. Ho.J, H. Pope
G. K. Poster. E. O. Brigham. G. G. Steven .

Hon. T. Lee Terrill.
Head Offco-Sherbrooke, Que.

WM. FARWELL, i. . Ca&hi. r
BRANcHES.

Waterloo. Cowansville. Stanstoad.Coaticook. Richmond.
Agents in Montreal-Bank of Montrea.London, England-Bank of Montreal.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptîyremitted for. proptl

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. 188.

CAPITAL $3,000,000.
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THE FEDERAL BANKMERCHANTS' BANK
OF CANADA. 0F IIÂLIFA X.

OAPITAL - - - - 91,000,000

HEAID OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER. Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
BRANcHEzs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
AGENTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. S.
Gold and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ................ .. ,ooo,ooo
Capital Sub.cribed ....................... 910,800

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
SOHN SITH, EsQ., T. R. WADswoaTa, Esq.,

hoN. JAs. R. BENsoN, Wu. RAMSAY, Esq.,
St. Catharines, R. CAmaE,

P. Huoues, Esq., JoHN FisEEN, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)

Branches-St. Catherines, Ingersoll, Port Colborne and
Welland.

Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuBscaisED CAPITAL • • • • $5oo,ooo

DIRÉCTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALD FRA8ER Esq. OHN R. NOONAN Esq.
RObERT DOULL, Esq. SAAC A. GRANT,Esq.

JAMES KITCHIN, Esq.
iHOS. WATSON, Manager.

AoENTs..-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QU EBEC,

CA PITAL, - - - - 81,000,000
DIRECTORS.

A. JOSEPH President.
Hon. P. GAâNEAU, M. P. P.. Vice-Pres.

A P. Caron, M. P. John Ross.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-C. F. Smither and W. Watson.
Chicago-Bank of Montreal
London. England,National BankotScotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL, - - - - - 1,000 000

DIRECTOR8.
THOMAS E. KENNY, EsQ President.
HoN. JEREMIAH NORTfHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Es
Iames Butler, Esq. Thomas A. Ritchie, %q.
ohn Taylor, Esq. George Maclean, Cashser.

4gents in Ontario and Qnebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonùh-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. B, Burchell.
TruJohn B. Dickie. Weymouth--C Campbell,Jr.

enF. H. Arnaud.
MaitLand (Hanta Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BRowN, Vice-Preaid ent.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNSr.o. .t CAsIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Th snk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,oooooo
" SUBSCRIBED . . . 2,ooo,ooo
"4 PAID-UP . . . . 1,954,000

HON. EUGENE C, President
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agency -Sherbrooke, P. Q.

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital anthorized................................ $80,1000
Capital paid up..................................... 6Sf,00

DIR.MCTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, Esq., Vkce-President.

C. H. M. BLAcE, Eaq. W. J. COLEMAN, Esq.
Hon. JAMES COCHRAN, PATRalc PowBa, Esq., M.P.

N. L. WasT, Esq.

PETER JACE, Esq. ... ... ... ... Cashier.
Branche: Lockeport and Wolfville, N. S.

AGENTS IN LoNDON.........The Union Bank of Londen.
Naw YomE....The Bank of New York.

" BoSToN..........Williams & Hall.
" ONT. & Qua...The Ontario Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - -' r,ooo,ooo
H. A. BUDDEN,--- ------- President.

CAPITAL SUBSCRIBERD, - - - - - *5oo,00 HENRY JUDAH, - - - - - Vice-President.
IDR. FORBES, M.P., President. DIRECTORS:
THOMAS REES, Eaq., Vice-.presn. JAs. O'BRIEN, 1 D. J. REES.
JOHN A. LESLIE, Manager. HECNRY HooAN.
ROBIE S. STERNS, Cashier. G. H. R. WAINRIGHT, Cashier.

AENTs--Bank of Nova Scotia and its Correspondants Branch at Coaticooke, P. of Q.-A. Wellington Hart,

Atmn-Tþe Bank of Montreal and its .ranches.

The Chartered Banks.

HALIFAX BANKING
HALIFAX, NS.

C0OY.
Established ................... 185.

CAPITAL PAID UP .............................. 5o00,ooo.

DIRECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE...................VIcE-PREsDERNT.
BRENTON H. COLLINS. 1 THOMAs BAYNE. 1 L. J. MoRToN

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANCHARD, Agent
Parraboro, N. S.................A. S. TowNsuEND, Agent.

AGENT S.
London, G. B.................... Union Bank of London.
Montreal .............................. Molson's Bank.
New York ........................... Bank of New York.
Boston........................... .. Suffolk National Bank.

EXCHANGE
OF CANADA.

CAPITAL PAID UP,

BANK

- Sz,eco,ooo

HEAD OFFICE, MONTREAL.
DIREOTORs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

C. R. MURRAY, Cashier. GRO. BURN, Inspector.
ERANcHES.

Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont ............. .G.Billett, do.
Park Hill, Ont .......... E. Cameron, do.
Bedford, P.Q..........................T. L. Rogers, do.
Joliette, P.Q............................D. O. Pease, do.

AGENcIs.
Quebec......Owen Murphy. Valleyield......D. B. Poase.

7031EN AGENTs.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Meurs.

Hilmers, McGowan & Co., 63 Wall Street.
Chicago-Union National Bank.
Sterling and American Exchange bought and sold.

Interest allowed on Deposits.
Collections made promptly and remitted fer at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
z. The mortgage la at a long date, but may be dis-

charged at any time, on usual notice.
s. Repaid gradually by a Sinking Fund.
3. Interet paid hali-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company alio purchases mortgages at liberal rates.
Forma of application and full particulars may be had on

application to D. McGEE, Secretary,
23 Toronto Street, Toronto.

1i94

The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo; Paid-up, $2,95i,506;

Reserve Fund, $5S5,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRsDeNaT.
HON. W. P. HOWLAND, Vics-PaesiDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Ea.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb ike,
Bowmanville, Whitby, Mount Forent, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID.UP CAPITAL, - 81,750,000
TOTAL ASSETS, - - 4,883,474

A large amount of additions] Capital bas been received
for investmont on RE &L ESTATE in the Province of
Ontario, on favourable terme.

MORTOAGES PURCHASED.
Applications ma be made to the Company's Apprais-

ers, or ai the Hea Office, Maonic Hall, Toronto, where
all further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.:
1enArIsHan lu 1859.

CAPITAL STOCK PAID UP........................$6o,ooo
Rassavm FuND,.................... s65,000.

prnedmst,- - - HON. WM. McMASTER.
ser.tary-Treas. - CHARLES ROBERTSON
inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
paya recit d nteret.

WESTERN CANADA
LOAN & SAVING COMPANY.
offices: No. 70 Church St. Toronto.

CAPITAL MW----- -1,000,000
RESERVE FUND - - 280,500
TOTAL ASSETS - - - - 2,60oooo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm propety.

THE ONTARIO
8A VIN S &tINVE8TMENT8001ETY

Subscribed Capital, - « - *î,o,0oP
P ed Cp,- --- --- -. -. -72,500
Reserve Fund, . - - - 1 35,000

Money loaned on Real Estate Securities only. Muni-
cipal snd School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per anum. WILLIAM F. BULLEN,
Manager.

Offce-Cor. Richmond & Carling St..,
London,nitario.

LONDON AND CANADIAN
Loan & Âgoenc Co.

<LKITBrlD).g

Passxusuv-Hou. W. P. HOWLAND, C.B.

C. S GZOWSKI, Esq, ci
A. T. FULTON, Esq.

M oiey len on sari r of Improved Farms, and pro-
ductive City su Town rjiry

Mortgages and Munici DJ. G ur. pIrche0.Q. MACDONAL
Manager.

44 King Street West, Toronto.

Flnancial

liILOING & LOAN ASSOCIATION
PAID-UP CAPITAL ................... 700,000
RESERVE FUND ........ ............. 73,821
TOTAL ASSETS....................... . . ,,ooo

on len on the Surity of Improved Fams and
prdctieC% > u Town propet>'. M ortgages and

Municipal Debentures purchaed. Interest allowed on
Deposits ON CALL at the rate of five per cent per
annum-by special arrangement six per cent per annnm.
Offices 34 King St. Fat,

Toronto, Feb. 3, z877.
ISAAC C. GILMOR,

Secretary and Treasurer.

HURON AND ERIE
LOAN & SAVINGS COM'PY

PAID UP CAPITAL................................. $0963,461
RESERVE FUND .................................... 2'4,000
TOTAL ASSETS ..................................... z,895,81g

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OFFIOF-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Saiings & In8estment Soc,
LONDON, ONT.

INCORPORATED ...................... 1872.
capital ................................ ...... $000.000
Subscribed ............................ Soo,ooo
Paid-up ........ .. . . . ..... 400,000
Reîerve Fou ... ........................ 70,000
Savinga Bank Deposits................... ... 300,000

Loans made on farm and city property, on the most
favorable terms.

Money received on deposit subject to call at 5 per cent
on notice at 6_per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,
Hon. ADAM HoPE ....... ........... President.
W . E. SANFORD....................................Vice-President.

Capital authorized ta date............. ooo,ooo
Subscribed capital.................................... 950,00o
Paid up capital ....................... 686,749
Reserve and Contingent Fund................ 65,000
To asets .... ........ .... .......... . ,074,404
MONEY ADVANCED on the security of Real Estate

on favourable terms of repayment.
MONEY RECEIVED ON DEPOSIT and interes

allowed thereon at 5 and 6 per cent. per annum.

Office.......King Street, Hamilton, ont
H. D. CAMERON, Treas.

J. D. ORAWFORD & Co.
Of the Montreal Stock Exchanga,

Stock and Share Brokers
ConEm HoITA, t. A» EXErANGE

MONTREAL..
I. D. CEAWsORD. eso. w. BAMUrsou.

TORONTO SAVINGS BANK soHa CoNvmSE,
72 Cuocu S.rauaT. Stock and Exohange Broker,

EPOSITS RECEIVEDt PROM TVIENTY
D Cents uwards; invested in Government and other P. O. Box 275. 15 HOsPSTAL ST., MouTaAL.
lirei clame securities. Interest allowed at 5 aud 6 par cent

Losus on Stock and Bond collaterals. p Stock Shares, Debentures, etc., etc., bought and sold
HON. FRANK SMITH, Senator, President. on commission, for cash or te carry on margin.

Sen , reu.g, Commercial paper negotiated.
B..f .epjeft-Caadian Baîk of Commerce. Mortgages and Loanseffected.

JAMES MASON, Mawae P.S.-References given by permission to several of the
eading Banks of Canada in Montreal, wben roquired .

1 g

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 EB@ srt'tt,

NEW YORK.
STOCKS BONDS, GOLD &c., BOUGT AND

Sl FOR CASH Oit ON M'ARUGIN.T

H EN Y O. 00TT
STOCK AND SHARE BROKER,

(Member of the Stock ERchang)

Agent Quebec Fire Assurance ço.,
Franeols Xavier Street,

MOèNTRÉAL.
STINSON*S .BANK,

HAMILTON, ONT. Established 15p.
Allows four and Sve per cent interest on dpOitsDeals in New York and Sterling xchan,

States Stocke and Bondi. Draft. issuedon e* YorkChicago and London. Investments and sales of ail des.criptions of Securities effected.
Bankers in New York-Agents of the Merchants Bankof Canada.

Bankers ln London-National Bankt of Scotland.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 RING ST. EAST, TOEONTO.
Buy and sell on commission, Stocks, Debentures, Mort.

gages, &c.
N.B.-Loans negociated on Mortgage. Orders from

the country promptly attended to.

MACDOUGALL & DA VID8ON,
BROKERS,

North British and Mercantile Insurmnce Bullings,
MONTREAL.

Members of the Stock Exchange,
CoRRaspoosNTs.- he Bknk of, Montreal, on

Messre. Morton, Rose & Co., London The oankoiScotland &u Cdinbrgh Glasgow and bundeor Messrs.Cammanu & Co., New TEMPLE

HOPE & TEMPLE,

STOCK BROKFRS,
MEMBERS OF STOCK EXCHÀNGE,

18 KI1 G STREET EABT, TORONTO.
Stocks bought and sold for Cash or on Margin.

jas. S. MacdonaId & Co."
BAN KERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Ha3ths, Na L.

Transact a General Banking Busýness Exlange
chauad.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocka Shares, D eoo Dobentres, and aln egotlabl
sacuritias boughtasu

Colections mason ]! aiccessible p.ints

O.mpbeII £ Cassei
c.Iz.caurMPELE., 56&50 K4sg StmtBast, [w. .caassas

TOIRONTO,

BANKERS AND BROK;RRS,-*
StsrlingExchange, American Currency, Bonds and Stock

Gold,Silver and Canadian Stocks and Securities
Bought and Sold.

Osatas ECUTID PROMTLY ou Bast Tiuis.

TAYLOR'S BAN K,
LON DON, ON T.

Establih .............. ............... ,
HENRY TAYLOR, JOHN W. SIFTONDirector Dom. Sap. & Tnvest. Soc1y.

Discounts, Commercial Paper, Draws, Exchange:en
London, and all principal cities in the Dominion and the
United Statue. All kinds of Amefseur"eit estda U.S.surrency exolhange. NiO interest ad onZ deposite,

.a
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Financial.

Rbert Beaty . 00.
tN I R.S, BlÈOKBRS, &c.

(Membets Of Stock EEchange,)

53 King Street East, Toronto.

D RAFTS on New York sni United States ncy
Gold, Si)ver, and uncurrelit manias bought nd

olet boat pstea. Oriere for the -urebut or sale of
Stocks, Be sad other securits s Commission
promptly attended to. Mortgages negotiated.

I P4ER&ST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(oromerly PhIlip Browne & C.),

BANKERS&'AND 8TOCK BROKERS,
MeSbers ofthe Toronto Stock Exhange,

veOEO STREET, TORONTO.

BUCHAN BROS.
Lfwvaus Beeaau. Ewrn< BucuxA.

STOOK BROKERS,
Members of the Stock Exchange,

a EING STREET EAST, TORONTO,

Insuranoe and Goneral Agents,
Duand sali Stca icipal and other Debantures,
GoverumntBo an a good-class securities,

Alexander & Stark,

STOCK & SHARE BROKERS.
Suy and seli Stocks, Debantmres, &". Losu negotiated,

.xisting mortgage purchaied.

Orders from the Country proaptly attended to.

The Leading Wibeleale Trade of Hamilton.

J0 I., ACKENZIE & CO.,
Humez ST,, RAMLTON.

PRINO,- 1877.
Our Ma. DtNCAN has returned from the markets,

Travellers are out with 8amples
OF

BRI'ft1, AERICAR AND CANADIAN
flEY-GOODS

Jaery so, rapy.

ADAM HOPE & 00.,
HAMILTON, ONTARIO,

Impertsu of all kinds of

ENGLISH AND AMEPICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers.
Lamikuluw T, CLAIR BAF.ouR

1877 SPIIING* 1*Y5-OODS, 1877
IMPORTATIONS

Ree ved by each agreas Starns.

Thommn, E irkett »d
HAMILTON.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & o.
Importers and Wholesale dealers ln

Teas, Sugars & Tobaccos.
Cor. ST. MAURICE & ST. HENRY STS.,

MONTREAL.
Samples sent by mail whon desired.

?II YSON, BOIISFL D & CO.,
JomqEsTO3roqD-

MANUFAcTURERs OF

Linen Machine Threads,
GIUing Twines,
Shoe Threadu.

A full assortment ln stock. Orders received from the
Wholesale Importers only.

OEORGE W. MOS,
Agent,

136 McGill Street, Montreal.

c.
BELL

A. RICKARD'S
BUSK MILLS via LEEDS.

Machine 81iks,
Hardash, &o.

A full assortment in stock.

Od.rs rce.ed f.roii.th Wholesale Importers only.

GEO. W. MOSS,
AoENT,

136 McGill St., Montreal.

CLARK & CMP'Y,
NOR THIRÂ WIIORS,

PAISLEY,
would call attention to their

Best SIX-CORD Extra Quality,

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importera only.

GEO. W. MOSS
Agent,

186 MoGILL ST., MONTREAL.

W, & F. P, CURRIE&CO.
zoo GREY NUN STREET,

Importrs of Pig Iron, Bar Iron, Boier Plates
Galvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
IngotTin, Rivet Velned lisible,
InOia Ooper, I ire, Roman Cament,
Shoot Copper, Steel Ware, Portland do
AntlmOny, Glass Canada do

?hgee Zinc, Paiats, Pavlag Tules,
agot Zic Clay, Gardn Vaes,

Pig Lead Flue Covers Ch mey Tope
Dry Red Lad, FIRE BRICKS, FatjPas,Dry white "0 Da&u ePuolas,
PA TNT BNCAUSTIO PAVING TILES,&c.

Sofa Chair and bedsteads,.
A )utg stoc always on hand.

A 510 L.@EUlDg W 510105815 A 1800 Gi mfluUai.
The Leading Wholesajle Trade of Montreal

CASSILS, STIMSON & CO,,

F orain Leathei' si Shee Gouda
Comm/88/0n lerohanta ln

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 3Wg Commissioners Streets,
MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
2o2 McGILL STREET,

. MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dc.

310, 312, 314, 316, St. Paul Street & 253, 255

257 Commissioners Street,
MONTREAL,

JA CQ U AND, Pere et fils
CELEBRATED

FRENCH
SHOE

BLACKING.
BOSSANGE h GARDINER,

MONTREAL

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACEING,

Hose, Car Springs, &c.

Work-Papineau Square, MONTREAL.
Office and Warereoms, S5 St. Paul St., f

KERR &CO'8EWINlBOTTiON
"S T H E EST *-Sampe Dozeas and price list oaa
behad romany le Dry Goods irnorfrom the
Agent

JAME IL. FOULI>S,
MONL n AL

1196
a^
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~iUUL ANU JSOND REPORT.
MaoDOUCALL BROTHERS,

STOCK BROKERS,
Members of the Stock Echange,

Bu and sell STOCKS and BONDS in Canada, the
Unjted States and London. ,

Mr. H. CRÜGER OAKLEY, Member of New York
Stock and Gold Exh , having joined our firm, we
are now red to execute orders for the Purchase and
Sal of tocke on the New York Stock Exchange on the
ame terme se are current in New York.

6g ST. FRANCOIS XAVIER STREET,
MONTREAL.

B. ALoN. L. C. MVcxxrosa,
(Late Bank of Nova bcotia.

ALMON h MA&CKINTOSN,

BANKERS, BROKERS,
AUD

General Financial Agents,
HALIFAX, N. S.

All branches of Banking and E cchange Business trans-
acted.

Collections made without charge. Are prepared to
-ve every information regard to business concerna in

the Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK& SHARE BROKER,
14I-IPIT.AL ST2.,

MONTREAL.

THE BROCKVILLE

CHEMICA L d SUPER-PHOSPHATE 00.
(Limited).

Manufacture Sulphfric, Nitric and Muriatic Acide, Sul-
ha e o Snda and Suprphosphates of Lime, Diesolved
Bone, Bone Meai, and Bone Dust. Dealers in Nitrate

of Soda, Sulphate of Ammonia, &c.
Agents in every county ia the Province.

ALEX. COWAN, Manager.

Brockville, Ont.

a *Ontario
Bakdng

der
White, Odorless, and does not discolor.

10c, 20c, & 40e Packages.
Best Manufactured. Try it and be convinced.
For Sale at principal Grocery stores.

HUGH SLEIGH di CO.,
Bilk Ni. Leek, England.

MACWINg SiL.KS of ail descriptions,

TAl.ORS' TWIST,
IARDASH, &o.. ho.

A full asertment in Stock. Orders received from
Wholesale Importers ouly.

T. STA.EBT WISUZR, Agent.
t7 PHENIX BLOCK, TORONTO.

CHADWICK'S
"SUPER" improved SIX-CORD extra quality

Spool Cotto n, 9
EAGLEY MILLS, BOLTON,

Specially adapted for al Machines.

Ordera received from Wholesale Importers only.

T; STAVERT FISHER, Agent,
s7 PHCRNIX BLOCK, TORONTO

N A M E.

British North America. •••••• • [
Canadian Bank of Commerce.••••••••
Consolidated ....................
Du Peuple ..... ............. 
Eatera Townshipe••••••.............
Exchange Bank.....................
Hamilton. . ... ..............
Imperial.......................... ............
Jacues Cartier ......................mechanica'Bank ....................
Merchanta' Bank of Canada..........
Metropolitan.........................
Molson's Bank .................
Montreal............................
Maritime ....... .....
Nationale..........................
Dominion Bank ......................
Ontario Bank.........................
Quebec Bank ........................

Toronto .......................
Union Bank ............ ............
Ville M arie.................................. ..
Federal Bank..................
London & Can. Loan & Agency Co ...
Canada Landed Credit Company.
Canada Loan and Savings Company..
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freehold Loan! and Savings Company
The Hamilton Provident & Loan Soc. .
Huron & Erie Savings & Loan Society
Montreal Telegraph Co...........
Montreal City Gaa Co.................
Montreal City Passenger Railway Co.
Richelieu Navigation Co.........
Dominion Telegraph Company .......
Provincial Building Society ..........
Ime ial Building Society............

Toronto Consumera' Gas Co. (old).
Union Permanent Building Society...
Western Canada Loan & Savings Co..

il"7

* Capitals ubocribe

trIg.
î5o

50
50

100
'00
100

50
50

'00
'00

50

'00
50
50
40

100
100

100

50
50
50

50
100

50
40
40
50

100
50
oo
50
25
50
50
50

0
4,866,666
6,ooo,ooo

....... 
1,00,000

I,ooo.ooo
g,000oo
910,00

500,000
8,697,Woo
1,000000a,ooo,ooo
2,000,00
13,000,000
ioooooo

970,250
3,loooo3,000,000

8000,000
2,000,000
1,000,000

1,000,000

1,750,000
1,000,000

450,000
6o,oo
950,00001,000,000

1,750,000
1,440,000

6oo,ooo
750,000
500,000
550,000
668,500

95o,ooo

750,0o00

660,500

400,000
1,000,ooo

0,000,0 Igoo,ooc
3,477,214 58,0oo0
1,60oooo s00,000
1,123,996 175,000
1,000,000 55,000

590,310 9,496
*54,0o0 00 5,000

1,863,9W 75,000
456,570...........

8,1*6,096 1,0oo,0oo
675,226 8o,ooo

1,993 500,000

a, 70 .......
2,000,000

970,250 PoM0
ass596 5254000

8,5o,00,o 475,o
501,250...........

,o000,ooo IÎ000,0o
1,ggo,856 asooooo

915,0oo 40,000
500,000 57,0o0
488,093 40,000

1,750,000 635,334
672,500 135,000
440,000 5,500
6oo,ooo 165,ooo
686,749 63,000
963,461 2o4,ooo

1,750,000.
1,4o,0oc ....

40o,o ............
750,000.

••••....•... ..........-
366,80o 85,000
700,000 73,881

350,000 42,000
735,ooj m8o,6oo

Smcuaarîmea.
Canadian Government Debeturea, 6 et. &g. .................. ........

Do. do. 5 ct. cur.............................
Do. do. 5 et. atg., 1885 ............ .........
Do do. 7 f ct. car. ...............................

Dominion 6 et.stock.........................................................
Dominion Bonde ...........................................................
Montreal Harbour bonde 64 p. c. ...............................................

Do. Corporation 6 V ct...................................................
Do. 7 Irct. Stock .....................................................

Toronto Corporation 6'f ct., o yearn .... . . . . . . ......
County Debentu ........................................................
Township Debentures .......................................................

INSU RANCE COMPANI
ExorLsa.-(Qotations on th# Lmodon-Mar

No.
shares.

20,000
50,000

5oo
20,000

3zo',c,*o
12,000

100,000
10,000
35,862
[0,000

S9r752
20,000
40t000
6,7:2

looooo
looooo
100,coo

100,o00

4000080,000
1900
40,00C

0,000
3,000
50,0005,ooo0
5 0oo0
5,000
4,0006500
2,500
1,085

I 0.000

Lat
Dividend.

5
20
o

5 yearly
£4 p.ih.

20
i
12
5

15
20
28

Is

10
5

5-6 no

to

6-.-a moO.

12

18
15

î5, îa moe

Nausa or CoMP'Y.

Briton M.& G. Life
C. Union F. L.& M
Edinburgh Life ..
Guardian .••••••.
Imperial ire ...
Lancaahire F. & L
Life Ase'n of Scot.
London Ae. Cor
Lon.& Lance. L
Liv.Lon.& G.F.&L
Northern F. à L..
North Brit. & Mer
Phonix ..........
Çieen Fire & Life
1toa Insurance ..

Sth.Commercial
Scottish Imp.F & L
Scot. Prov. P. & L
Standard Life
Star Life ....

Brit. A P. & M
Canada Life..
Citizen& F; & L ..
Confederation Life
Sun Mutual Life...
Isolated Riek Fire
Montreal Asura'ce
Provincial F. & M
Quebec Fire ......Marine ..

ýeen Cit1 Fire ...
estern Ase. d

4
4
3
4
3
4
4

4

4

4
4
si34

4

5

44
6

si

4

5

6

4
4

44

5

gg
..... .......

984 zoo
1064

.................

................
77 Y8½

........... ..

....... ,.....

. ............

6

775
1711 174

14>
131
1764
129

ls,
1184
133

.............

............

............

...........

........ .......
110 Ili

135
1481

Tosa to. Moutreal.

.......
..

..

.....

....9. ......... ..... . . .
...... .. ... .. .,.......

gg99 ........

E S. AmiRicAN.
ket, ApL 3.) When No.of Parval.

org'nizd Shares. Naàu or Co'y. otSh',. Offed Asked

Lale 1863 o,ooo. Agricultural . . ....... .......1853 1.500 Ktna L of Hart. Ibo oo 500£ î19 3o,ooo iEtna F. of Hart. 100 848 5018zo zo,ooo Hartford, of Bar zoo os8 s1o
7 î863 5,ooo Trav'ierL.&Ac lo 177 180

2 7-16 ,phonx Bkiyd. sa .6a 'S i
5 âo4

15 40 RA I LWAYS. Sh re. London,
50 72
25 140 &tlantic and St. Lawrence .......... £100 ita si Do. do. 6, c. gg bd . to as
al Canada Southern? p.C. lot 1or ag9 • ••• . r

1 odGrand Tma .a ................. i* 15 N mles CertNwuates isued ataaj . .•41 N • Pro, 'sa .

.... o First Pte4f'o., oF.M .ie.6f 100 lo 14

Do. Secodf.au , c s.
3Do. Third Prf.SoCk, V e. xoo 13 14

Ir geat Western..................... i 4Do. 5 eB3,eî8p ro 97
.*0 105e. r t Pet Bo ..... t

P.c. C 100 4 4
0 lai z an.,6 Pir P t. .. zoo

50 ........ Do. do. Second do 100 879
25 ........ oronto, Grje and Bruce, Stock ...... 100..........
10 .......... oo . st'Mor Bds 100 74 7810 oroto and pising,Stock......... oo
10 100 . 0. Ronde .. . ..
£5 Wellington,Grey&Bruce 7 p.c.ret Mor
75 95 EXCHANGE. Tointo. i u130 .......

40 .......... BankonLondon,60d a
S10. Gold Drafts do on sight80 148 Aài~rçeemilvor.............s s di... ..

-

STUUK AND BUND REPORT.
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Canada Screw Comp'y,
D UNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,

&c., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

§Mr Orders saolicited.

C. THURSTON.
Manager & Vice-President.

J. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERAL COMMISSION AND FOR WARD-
ING MERCHANTS,

No 198 STATE ST REET, BOSTON.

Consignments solicited and advances made.

Merchandise for Europe or British Provinces prompt.
ly forwarded at lowest îa'es of freight.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED îSs8.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.
Works-Edwardsburg, Ont.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS

ESTABLISHED 1845.

.L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANTS,

N. .30 Ohuroh Street, Toronto, Ont.

LAwaaNc3 Co'PE. THoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royl Landry and Ultramarine Bl Blues.

Every description of Wathing Powders.
PRIZE DÂL BIaroe STARCa.

Sole Agent for the Dominion
JAMES LOBB

TOROko

TORONTO PRICES CURRENT.-APRIL x8, 877.

N ame of Article.

Boots and Shoes:
Mens' Calf Boots.........

" Kip Boots,...........
Mens' Prunella Bals .....

" Cong. gaiters & Bal
Boys' Kip boots..........

" Gaiters & Bals ......
Womens' Bals& Gat, peg

" "6 M.S.
" Batts..........
" Prun. Cong ........
• "e Bals ........
" Goat Bals...........

Kid Gaiters ........
Misses'ials ......

" Battu ..........
Childs' Bals.........

" Batta...........
" Turned Cack p.doz

Drugs.
Aloos Cape..............
A.um.....................
Borax.....................
Castor Oul...............
Caustic Soda............
Cieam Tartar............
Epsom Salts ............
ttxtract Logwood...
Indigo, Madras ...
Madder ...................
Opium....,p.......
Oxalic Acid..........
Potass Iodide......
q uinine ...............
Soda Ash.........

Soda Bicarb, per kg
Tartaric Acid..........

Wholesale Name of Article.Rates. i

* c. $ c.
3 004 25
9 30 3 25
a 50 2 85
i 6o 2 6o
i 60 2 25
S55 1 80
1 20 1 65
I 50 2 Ca
090 30
o 624 i 60
0 65 2 50
I 50 2 60
1 40 2 0O
0 95 1 35
0 70 1 00
0 70 0 90
0 55 0 73
4 50 5 50

0 18 0 20

o 02 O 03
C 13 O 15
C 13 O 14
o 03Î O 04
o 30 O 32
0024 0 03

0:;4 0;;2Sgo 95
0 10 C 13
6 75 7 00
0213 020

4 25 4 50

o0 031 O 05
40o 4 25
0 45 0 48

Gracerles.
Coffes :va,-lb . o 8 0 30

Singapore........ 0 27 O 29
Ceylon ........ 0 00 0 00
Rio.. . a. 2 25
Mocha ..... . 0 35 0 00

Pish: HerringsLab....... 5 6 37
84 scled. 025 2î6

Mackerel,brls .......... 9 oo 10 00
White Fish ............ : 90 3 00
Trout ................. 2 50 2 60

Salmon, salt water . 15 50 16 o
Dry Cod,% i2tIbs.. 5 25 5 75
Fruit: Raisins, Layer,'76 I 55 1 65

Ditto,old .. I 1o I 30
Sultanas... 0 o 10
Valentias, old O 034 O 31

" New do..,0
6  oo

Currants, 1876...... 06 o 4
Molases: Clayed, P gall. C 31 C 34

" Golden ... C 48 O 50
" Ext. Golden O 56 O 60
" Amber .. 0 62 C 70

Ric .................. 4 38 4 75
Spices:

Alispice ............. 12 C 14
Cassia,whole,p lb ... o 18 C 25
Cloves................. o 4a o 50
GinFer, ound.......... o 5 0 35

4 jam aica,rot .. 0 21 C 27
Nutmegs ............ o 8o i o
Popper,black........... o 12 C 13

Sugars-Porto Rico, Vlb o cg og
Centrifugal, in boxes... o ou oo
Cuba&...t...r. . o 009
Eng. & Scotch refined ye. co C90 le
Dry Crushed ......... o i o III
Ground ................ o loi o il
Teas:
Japancommon to good. C 27 C 47

fine to choicest.. o 62 o 67
Calored,common to fine C 42 C 47
Cangou & Souchong O 27 0 77
Oolong, good to fine... o 47 o s
Y. Hyson,com.to good. o 3r o 4o
Medium to choice...... o r 057
Extra choice.........fau a r
Gur d cosiitomed 037 o 43B omed.to fne. o 47 o 65

" finctofine. o 06 a 8a
Hyson ................. o3 oS4
Impeial ............ o7 077

Toaino-Manuf a..t r:
Dark 5a&bzoo 0 71043

44 Western Leaf,
[goad to fine 0 41 045

Bright sorte, gd. ta âine, o 0o 65
5ý 4 choice .... 0 70 08a
Solce..........033 0 47

Hrdware....
Ti% (fowrmoWsé): ...

Bokt plb... .. *....020 023
.rain u

H ardware-continued.
Copper: Pig ..........
Sheet..................I
Cut Nails:

12 dy.to7in.p.kg.roo lbs.
5 dy. to io dy...........
21 c. to 4 dy............
2 dy. ............

Galvanized Iron:
Best, No. 22 ....
Best No. 24 ............

26 ............
" 28........

Wholesale
Rates. i

Horst Nais:
Patent Hammered.
Iron (at 6 months):
Pig-Gartsherrie, No. i o
Summerlee....... .. a
Eglinton No. .... 2

I No.3....
W. W. &Co .............. c
American............
Bar p zoo lb ..............
Refined-Amer.,.......
Hoops-Coopers ......

" Band....
Boiler Plates..........
Canada Plates -M.L.S..
Garth .............
Arrow ................

Lead (at 4 montha):
Bar P oo lb..
Sheet ..................
Shot .............

Iron Wire (4 months):
No. 6, Vp bundle ...

g, " .......

Blasting Canada......
FF " ......
FFF "
Blasting, English.
FF " loose.
FFF 4

PressedSpikas(4months):
Regular sizes, zoo ......
Extra " ......
Tin Plat. (4 montha:)
IC Coke...............
IC Charcoal...........
Ix ", ...........
lxx " ..
DC " .

Hides & Skins, P lb.:
Green, No. i ..........

" No.à ..........
Cured and inspected ..
Calfskins, green .......

cured.
Sheepskins............

Leather @ 4 months:
Spanish hole, ratquality
all wgts., lb ...............

Slauqhter,heavy..
Do. laght............
Harneas..............
Upper heavy .......

Kip skins, French......
English ...........
Hemlock Caif (3o ta 35

lbo.), per dos.........
Do. light......... ....
French Calf......
Splits, large, V l.

sma- l
Enamelled Cow, per ft..
Patent................
Pebble Grain..........
Bu ................
Rusiotts, llght...
Gambier .
Sumac ........

d O............
Straits mh.........
Lardextra .........

44Ne ............
id Ne ...........

Stocks, mach......
Duncan-Clark & Co's.
Linsed raw ..........

" boiled........
Machainery.........,

* c. $ c.
0 22 022
o 28 a 30

2 go o 0C
3 Co C Co
3 70 3 Sa
4 50 5 co

008 C
0 08 0 091

o 84 oo8

C 14 C 16

2 Ou 23 00
1 OC ai 50

0 00000
0 00*00 00
O OC 22 50
2 00 2 10
2 25 2 35
2 60 2 75
2 60 2 75
2 75 4 00
4 00 4 25
3 90 4 0a
4 OC 4 25

C 06à 0 064
00 6 C o

C 074 C 071

2 05 2 25
2 35 0 55
2 75 2 95
3 50 3 70

3 50 COC0
4 25 4 75
5 Ca 5 25
3 50 3 75
5o 00 

5 25 0 00

4 50 6 oo
6 00 7 00

6 30 6 50
0 (o 7 15
000 9 .35
00 00 Il 25
0 00 7 00

0 00 0 07
000 oo6
C 074 0 Ca
o08 c xx
o 00 134
1 25 1 75

o 6 o 28
024 0C25
C 27 0 29
o 26 a 28
o 26 o 28
0 34 O 36
0 36 0 38
090 1 10

0 70 0 90

0 70 090
0 50 a6oo
1 15 1 40
0 25 0 31
*a18 oaa0
o019 082r
Caso arI
024 s7

O 14 0 17
025 0 33

o06 007

a 65 o 70
0 50 0 55

0 92 0 97
0 85 0 90
050 0 55
045 00

6 o63
o65 067
o 30 O 40

NameofArticle. Wholei Rates

Oils-continued. $. c.
Olive, common, I gall. 1 05 1

salad ............ x 8o 2
' salad, in bottles,

qt., per case.... 3 20 3
Seal, pale .............. O 73 o
S irts Turpentine .... o 55 C

Whale,refined ........ 075 O
Paints, &c.

White Lead,genuine,in
Oil, V 25 bs......... 2 o 2

DO. 4
o. 1 .............. g 95 a

" a .............. 1 70 1
, 3 .............. 1 45 1

White Lead, dry ....... C07
Red Lead.............. o c
Venetian Red, English. O 02
Yellow Ochre, French.. 0 0 C
Whiting .............. o 85

Petroleum.
(Refind, gallon.)

Delivered at London, Ont
No. r, carload, Imp.gal o 15

Delivered in Toronto:
No. , zo brîs. do O i6.

5 brls . do 0 17
" singlebrIs. .. de O 28

Benzine ............ o oo
Produce.

Flou, (per bri.): f.o.c
Superior extra......7 75
Extra........... .... 7 40
Fancy........725
Spring wheat, extra .. 700
Superfine ............ d 50
Oatmeal ............ 0
Cornmeal, small lots ... 9 75

Grain: feo.L
Fall Wheat, No. i.... 1 70

No. a.I 65

Sprin Wheat No. ... . 55
o' .'..... 1 53

Oats ............... 0 46
Baley, No. z ......... 078

No. ..... 060
Peas...........aS

Provisions
Butter,choice,pylb .. o 20

" ordinary ...... o 16
Cheese, ordinary ...... o il

" choice ........ 0 26
Pork, mess,..........17 a 1
Bacon, long clear...... 09

" Cumberland cut. O 71
" smoked......... 0 1o

Hams,smoked. a 0 l
Lard ..............
Eggs .................. 0 14
Hope ...... ............ 020

Salt, etc.
Liverpoolcoarse ....... a 85
Canadian ............... 105
St. Ubes.................. 7 S0

Wines, liquors, dtc
Ai : , pts ...... n P6o

qte ..,.... à 65
Brandy: Honesy's 3 0

Martellsa " . Ca
Hennessy's Casm . 10 00
Marteils " . 9 C0
OtardDupu &CO o 00
1 Robin~ & " 8 00

eint Castillon &Co. 8 CC
Gin: De KuyeresVgal.. 1 85

, .& D. .. 1 75
green cases 4 25
red " Son

Booth's Old Tom .. o C0
Rom: jamaica î6 o. p.. s 23

Demu- ar " · 85
Whisky :
GeoDZaxAX & Woars'
Tgrs Cash.-Und.r 5
brls.,n.tt.;-5 tao bris
siIP.C. ;Ïf; Io bris. anSI In
opgr,s P.C. Off. Bond.

Alcohol, 6ý *.f I La1l o 36
Pure Spirits' O 57

* $0 o' 0 5
et auX. p. " 027

FamilyProoWhiskyl o 32
Old Bourbon Il a, 03

eyt* * 030
Toddy il 0 30

"8 Malt " 0 o30
Domestic Whisky, $ I. p O 4
OldRye yeso d. oOld ty, 5 year4 l ...... o 70

7 o .... 90
Wool.

Fleece,..............O 30
Pulled,Super..........9

00

a

30

76
58
8o

3005
:80

* 55
o08

o 071
03
03
C 0o

o Ca

o c

o Ca

5 75

0 60
I 58
o 47

0070

o 80

O 83

O 23
O 19
o Ca

O 08

o Ixi
O 17
O 254

C 17

o o

090
a 8o

aso

9 Sa
8 So

8 S
S Sa

1 98

0 85

4 50
82

6 So

0 13

8a0

I 08J

0 8

0 46

0 00
o2 08
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & 00.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & 00.,
22 St. Helen St., Montreal,
Have a complete and varied assortment in

English and Scotch Woollens, Worsted
Coatings, Black Broada, Doeskins, &c.

TAILORS' Trimmings made a specialty.
The VALUE of every line is universally regarded as

being exceptionally good and UN EQU ALLED.

Oaaian. Tweetls.
The remainder of our Spring Stock will be cleared

out, at Manufacturera prices.
Have several cases of Tweeds SLIGHTLY IRREGU-

LAR, which we shall offer at CONSIDERABLrY UN.
DER COST of PRODUCTION.

BUYERS visiting the market will find it to their AD.
VANTAGE to carefully examine our STOCK.

D. McINNES & CO.
MONTREAL.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 55 and 57 College Street,
MONTREAL.

STEEL.
CAST, MACHINERY, SPRING, &0.

A. C. LESLIE & CO., Montreal.

JOHN McARTHUR & SON¯
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importer. of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'A ARTISTS'MATERIALS, BRUSHES,&C
310,312, 314, 316, St. Paul Street & 253 '255,257 Com

missioners Street,
MONT R E AL.

The Leading Wholesale Trade of Montreal.

RobertsoRs, Lutoe & Co'.,
CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terma of 60
days or a per cent in ten days.

THOS, ROBERTSON & CO,,
9, I1 & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANT8
And Importers of Engineers', Boiler-makers', Steam-

fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pi and
Fittin hGalvanized Iron, &c. Engineers' Stoc and
Dies, hitworth's Thread.

Orders taken to import on favorable terms.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
S I X OCORD

TSrADE MARK

SPOOL COTTON,
HA8 THE HIGHEST TESTIMONIAL8 I.

THE 4ARKET.
The following Sewing Machine Companies recommend

their customers and the publir to use thisCOTTON
THREAD ON LY with their Machines.
WHEELER & WILSON MANF'G CO'Y.

SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Orders received from Importers only.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1& 3 ST HELEN STREET,
MONTREAL

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MON TRE.&L.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importers of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,
100 St. Peter Stret, Montreal.

1877. 8PRING. 1877.
SPECIAL.

STOCK NOW COMPLETE.
We are cow prepared to show a LARGE, COMPLETEand VERY CHEAP stockof BRITISH & FOREIGN

Our new Warehouses, T. JAMES CLAXTON & CO.,
ST. JOSEPH ST. MONTREAL.

?*Ptcantilp, Stimmarij,
THE fiftieth anniversary of the founding of

Guelph, is to be celebrated on the 24th inst.
THE building in the Queen's Park, formerly

used as an asylum for the insane, is being fitted
up by the Ontario Government as a School of
Practical Science. An appropriation for the
purpose was made by the Legisature at its last
session.

THE laborers on the wharves at St. John, N
B., who for several years have attempted by
combination to exact their own figures for wages,
are now threatening to strike work because a
number of sailors, who have struck for higher
wages, are being employed loading and dis-
charging vessels.

A LETTER from Western Ontario, discussing
the evils of the credit system in Canada, con-
cludes thus: " There is scarcely one man living
and in business who was in business when I
first began but has failed, and his friends or
creditors have suffered directly or indirectly by
him. All have either given credit to excess or

' pushed business' beyond their reach. In
about two or five years they are bound harid
and foot by a rope of their own tangling. The
credits they have given will not loosen the
credits they have incurred, but only knot them.
They choke in misery for a time, and then get
breath by compromising at fifty, thirty, twenty
cents, but with the exception of such as tone
themselves up to the notion that they are thus
put upon a ' good financial basis,' like one we
recently heard of, they rarely have commercial
health after. The system of prolonged country
credit, as well as renewed or extended whole.
sale tredit, is rotten to the core, and we must
abandon it if we are to get rid of hard times and
chronic failures."
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r h e ieading Wholesale Trade of Toronto. The Leading Wholesale Trade in Toronto. TheLeadingWholesale Trade of Toronto.

Wholesale Only. H. A. NELSON & SONS, Thomas Walls & Sons.
EIMPORTERS OF To Merchant Tailors:

FOR BUIILDERS' HARDWARE, GENTLEMEN,-Our Woollen and Tailors' Trimmings
Department is now complete. We can show you a large

GENERAL HARDWARE, varied and choice selection of beautifulFancy Goods Toys &c.,newest designs, in Scotch and West of England Tweeds

TABLE AND POCKET CUTLERY, Suitings and Worsted Coatings. In thîs latter line
Cao offer you special value. Our stock of Broads ani

Electro-plated Goods, MANUYACTURS OF Narrows, in West of England Goods, in black, blues, Oz

Small Wares and Stationery, fords and Cambridge, is well assorted. In this depart
ment y ou can obtain alI you require for your business.

Earthenware, China, Glassware, BROiuS, BRU S & WOODEN WARE Inour Staple Department we cao ofler Dry Good

'rT Merchants some good lots very low, in English anA Fancy Good , Totn Shrtins Towelline &c.
o every escr .,-1 In our Shawl and Siik Departments we have somn

56 & 58 Front Street West, gi to 97 St. Peter Street, good large lots, well worth the attention of Jobbers an

TORONTO. MONTREAL. Wholesale Buyers.
Terms Liberal to Good Men.

McMURRAY & FULLER, i 1 ,MU4~LLU bMLI h &/ CoenIS

Manufacturers and Wholesale dealers in

WOODENWARE, &c.,
TUBS, WASHBOARDS, BRUSHES
PAILS, CLOTHES PINS, CORDAGE,
BROOMS, MATCHES, TWINES,

&c. &c. &c.

31 FRONT STREET EAST.
Exclusive Agents for the C. C. & Manufacturing Co's

Woodenware, Brooms, &c.

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. SPRING. 1877.

We are now showing the

La[6st and most Vauied Stock
IN THE DOMINION.

exuyers visiting the market would do well to call and
examine our goods.

Orders by letter promptly attended to by one of the firm.
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.
14 FrOnt St. East.

COAL oil is two dollars per gallon i Winnipeg.

BRANTFORD has begun the erection of an

electric fire alarm.
MITCHELL has voted a bonus of b15,ooo to

encourage local manufactories.
THE estate of John W. Horseman, general

dealer, Moncton, N. B., who failed in the

autumn of 1874, is only now being closed by the

assignee. The assets, as stated, were $5,013.85;
ditto, realized, were 81,180.56; and expenses

$887,48; leaving the amount to be divided

8293.08, or six and a quarter per cent., of the

nominal assets 1 and no statement of the ex-

penses is rendered.
CHEESE Manufacturing in the neighborhood

of Pictou N. S. has not been a success last year.

Consequently the capital stock of some of these

concerns bas passed into new hands and we

trust that the coming season will bring more

favorable results.
MONTREAL harbour is clear of ice, and quite a

fleet of schooners and small craft have arrived

in port. The water being low bas left hundredE

of tons of ice on the wharves, which is being

rapidly cleared off by large gangs of men.

MR. A. DEMARTIGNY, a gentleman of consid.

erable experience, bas been appointed cashie

of the Jacques Cartier Bank, Montreal. Thii

institution will, atter the first of May, resum<

banking business.
]REPORTS of the shipbuilding trade on thi

Clyde are of a most encouraging kind, and indi

cate a speedy revival in that important industry
IT is feared by lumbermen that, on account o

the low water on the Ottawa river, they will b
unable to get down their logs this year.

A MEETING of representatives of insuranci
companies, doing business in the Province o
Quebec, was held on the 14 th inst., at which i

was arranged, upon legal advice, to issue un

stamped policies after the 16th inst.
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WHOLESALE

HARDWARE MERCHANTS,
5 Front Street East,

- TORONTO.

wing about S10,00O.-A writ of attachment

as been served on Collins & Co., bag manufac-

urers, Montreal, by the Exchange Bank.

THE Brockville and Ottawa R. R. have served

n attachment in insolvency on the Hon. A. B.

Foster, well known throughout Canada as an

xtensive rail road contractor. This gentleman

s possessed of great energy and enterprise ; in

his early days he kept a small store in Waterloo,
but for upwards of thirty years has' devoted his

attention to building railroads, generally with

marked success. In 1856 he had a contract on

the G. T. R. from Richmond eastward, later on

built a branch of the Sorel, Arthabaska and

Drummondville, but his greatest undertaking
has been opening out the Eastern Townships

rail roads besides several other heavy contracts

in the same line. His indebtedness must

be heavy, about $2,000,000 it is said. He was

at one time in independent circumstances.

IT is the reverse of pleasant to read of such

disreputable dodges as the one exposed in the

Montreal papers of the 13 th. Neither Mr.

Martel, we should think, nor the Canadian

grocer are willing to be imposed upon, and we

are glad that the attempted imposition has been

found out and prevented. The Star says:

Messrs. W. F. Lewis & Co., agents for Martel's

brandy, received permission to fill some octave

casks in the bonded warehouse from larger ones

for exportation. They acted on the permission,

but filled the casks having Martel's brandy, with

brandy of an inferior quality, and some 6o cents

a gallon cheaper. The customs' officer observed

what was done, detained the liquor, and the

matter was reported to the Commissioner at

Ottawa. The brandy has been released by the

owners being first required to scratch off the

trade mark from the casks.

THE store belonging to the insolvent estate

of R. Smith & Co., Amherst, N. S., was burned

1200

THE insolvent estate of Samuel Ollendorff, 0
jeweller of Montreal, is being investigated, and h

the revelations are most damaging. Ollendorff t
to avoid the bailiff, crossed the line " 45," and
is at present said to be in Detroit. If well a

managed it is thought the estate might possibly
pay two cents in the dollar. He had pledged e

goods here, and kept the proceeds of them with-

out the remotest intention of paying his European
creditors.

THE reported amalgamation of the Grand
Trunk and Great Western railways is denied at

the office of the latter company, in Hamilton.
A ToRONTo butcher, Mr. Thomas Bills, well

known and supposed to be prosperous, recently
fell into financial difficulty, mainly through hav-
ing to pay some $12,000 of accommodation
paper he had signed. His capital was locked

up by real estate operations in Weston, York.
ville, and the city, and furthermore lessened by
depreciation in land ; while a lack of adequate
system in his business helped to embarrass him.

THE figures relating to the Government rail-
ways have been published. The receipts for

1875 6 of the Intercolonial were 1848,077 (Of
which $370,000 were from passenger traffic) and

the ordinary working expenses 1943,854, show-
ing a loss in operating of $65,777 of which more

than half occcurred on the Quebec portion of the

line. Renewals of rails amounted besides to
8185,329 which goes to revenue account. Last
year the loss was about $42,00 on the working
ing of the line.

E JOHN SPRING, a dry goods merchant of four
or five years standing in Montreal, has been
forced into insolvency. He had a second store
in St. Jean Baptiste village, but one would not

E manage itself while he attended the other. His
liabilities will amount to probably 120,ooo.- F.
Lowe & Co., tailors, Montreal, have assigned,
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W M. B. H A M I L T O N, SESSIONS COOPER & SMITH, G. B. SMITH
(Late CHILDS& HAMILTON), MANUFACTURERS.IMPORTERSAND HOLESALE

DEALERS IN & H ENDERSON
MANUFACTURERS & WHOLESALE DEALERS B oots a

IN Boot and Shoes, WHOLESALE DRY GOODS
BOOTS & SHOES, 36,38& 4oFRONT STREET WEST, TORONTO,

15 & 17 FRONT STREET EAST, Toronto, Ontario. Are now opening BRITISH GOODS every day that

TORONTO, ONT. JAS.COOPER. 1. C. SMITH.
Woollens, Tailors' Trimmings, !IOsiery and

NEATS FOOT 01L,TEAS! TEAS! Gloves, Ladies and Gents Furnishings,

The Best and Cheapest Lubricator. HIf Chests finest Kaison Congoif. Firat crop; good leaf. B C A___U R
HIf. Chesto; firet crop Monlng. Ver>' strong, ricb, deep

deep liquor. They the Atlantic Cable
Boxes pur, natural, uncoored leaf Young Hyson, Are en T y ayoth

B L A K N spe.iid res liuohavo e bnre-orerdy Cable such as r

HI. Chets low and medium pure Moyune do do House in the same trade here.
Chest Asa, Souhong, goo leaf, drawing a !trong, GlovesLa

Gr n-u ] thick powerful liquor.
Hf. Chest s am,Pekoe, Souchong, perfect crop ;eavy and

Hlf. Chests finest new seson Japan.
do choice t Gunpo der. Fine leaf, good liquor.ETORO AO Osa, do fine firgt crop Oolon. TEA IMPORTERS

AND

on the morning of the 2th, and a considerabie JAS. SHIELTDS & CO GENERAL MERCHANTS,
portionmof the stock therein destroyed. 

ot

.term asked for. It is not uncommon for your No. 65 ront Street East
R. Pearson, of Truro, who was in occupation manufactures of our n dnes of goods to give from

when the fire occurred. The origin of the fire Six t eight months credit, and if cash is paid in TORO N TO.
is unknown and the matter is being investigated. from 20 to 6o days, a discount of from 6 to 1o
One of the professional gentlemen engaged fr cento 6o days, agree o all 6 say

writes: " the further we go on with the investi- per cent. If they woucd agree to ail give, say
gatin te mre msteiou it ppers.We three or four months credit, and say 3 to 5 per

gation the more mysterious it appears. We cent. cash discount and and stick to it, wew Childs & Johnston,
cannot fix it on any one, but it can scarcely, in be able to meet them, but in this way of dealing
the nature of things, have been accidental. The ie all th mer the crdit systm e

buidig i dstoye."InuraceinStaacnalies ail the misery of the credit system. We Manufactutrers and Importers of
building is destroyed." Insurance in Stadacona shall be pleased to find you driving the drummers
for $î,90oo; stock insured in Citizens' for $4,ooo ; oto xsec n okn sdw ohr
and in the Western, not the ÆEtna as stated, for out of existence and working us down to hard H
$2,oo. pan, or in other words, cash payments."

A VERY respectable firm, doing business on -1 Yonge Street,
the East coast of New Brunswick, in enclosing -The rumoured appointment of Mr. James
their subscription for another year, says: " We Young, M.P., as Auditor General of Canada, TORONTO.
are often much pleased with the scathing you is denied by that gentleman in a letter to the
give your wholesale dealers for their mode of Montreal Gazette. Fo n str

doing business, in givinfi too much credit, too Hm nuty

long credit, and their compromising with bank- OILTflflTINT!ITLIA
rupts and starting them again only to have them OLM TESI PTRLA. RoýkiloN YIUULfl cul
trow up their hands in a few months, showing (From our own Correspondent.) ON T

lees assets than before. We hope you wiil con- PETROLIA, April 17, 1877. -M N qO T
tinue ta advocate shorter and shorter credit, and Business, althougb, fMat, is stilI better than atR

we trust the day may yet came when the this time last year. The Home works are run
accursed credit system shah be a tbing ofthe n fùl1 head, and there has been shipped this

rpwet more refined o than for a long time bcfo
past. Wewill not thenrequire a The deveîopingline isweîî maintained, but af Tee Gold Meda awarded by t 

bankrupt law which, each time it is altered be- very great strikes have been made for a long British Commirissioners at the

cames more cumbersome and of less use for the tie. Parties have been trying for ail between Centennial Exhibition,
tuie nt aoc tended ta serve. Speaking for this and Ou Spring and have had some good

urse it s shows. At Durham Creek the il spring and
ourseives, as manufacturers, we find aur greatest enterprise stilu gope on, but nothing yet t re- best Tweeds.

difficulty lies in meeting the Quebec and Ontari part.

wholesae dealers in time and termse. They The shipments for the week ending the 12th The only God Modal given at the
send a swarm of salesmen down here, who April:- Crude 5,203 bris.; Distilied 1 58 bris. ;

spread over'thc land like locusts, the rnast of Refined 5,427 bris. Market, 16 April, Crude Centennial for wooosp.25 ta 1.36; Refined iot i w tc per gai., wine
them se(ling on Commission, and they seOl ta measure. Liverpool, gth April, (imperiai) B ROSAMOND, President and Managing Director,

everybody who wiil buy, without much refwrence Refined ined. to is. per gai.. New York, e7 th. Almnte,

ta their standing, and wiTl give any time or April; Refined i c per gai., nine measure. F. STEPHEN & Co., Slling Agents MoiRuAL.

Iýôr
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test,'as many believe she must be in one form Russian fleet was not sent to AmericanW yld & Darling Bros. or another, and the services of Canadians waters on a purposeless errand. War was
in the army be sought or accepted, the ad- almost certainly a foregone conclusion with

TORONTO VERSUS MONTREAL. venturous spirit of our youth would proba- Russia before that fleet sailed; but the
bly cause many of them to give up the chief object could not have been to prey

" Toronto merchants are actively competing for the peaceful pursuits of industry for the excite- upon commerce, but to divide they maritime
Dry-goods Trade of Western Ontario, and seem to be ment and novelty of. war. Into the civil force of England and weaken ber hands at
more than ordinarily successful in their efforts, judging war of the United States, no lesa than the chief seat of hostilities. Canada once
from the fact that SCARCELY A DOZEN BUYERS
have visited Montreal this spring."-Gazette,Aptil16,'77. 75,000 Canadians voluntarily rushed, some changed mastersin a war for the Spanish

on one side some on the other, without any succession ; and it is possible that ber com-
IN THE possible motive of patriotism. For the merce may be more or less harrassed in a

time being, they were ail lost to our nation- war in whicb the Porte and Czar are prin-SP E CI AL DEPARTM ENTSSPEC AL D PART ENTSai industry, some of them finally ; for cipals. But, we repeat, we do not regard
we give prominence to buyers who have visited the East besides those who lost their lives, others the danger as very great. The Russian
this spring, and those who have inspected our Stock would remain in the country where tbey fleet would be pretty certain to have other

bad bad some motive in fighting. It is not employment ; and it might be seriously
Concede that it is Superior in probable that nearly this number of Cana- damaged in an engagement with the only

ever rey dians would take part in a war of which the possible enemy it could have been expectedseat will be in Eastern Europe, on account to find in American waters.
TO ANY IN MONTREAL. of the greater distance and the shorter Her large commercial marine no doubt

duration which may safely be predicted for makes Canada vunerable on the maritime
osae wha hae tfu7y,oo the contest. Stil we may lose by war side. 0f hersef she bas absolutely no pro-

more than we sha gain by immigration tective force on the ocean. Trough Eng
IpNVITED TO CALL. for a year, and what we lose will probably land wil core whatever danger there is

represent more energy than we sha gain. and from ber would come the protection

Wyld & Darlingi Bros a, The last Russian war, while giving us What the Alabama could do against

Woofl.n Warehousemnen, &o., abnormal prices for ouç surplus weat, dealt commerce of a nation which had to extem

TORONTO. a serions blow to our railway interests. At onze a fleet on the breaking out of an un
dpresent, we have nothing to hope and forseen civil war, forms no gauge of wba

nothing to fear under these heads. And it this Russian fleet, carefully watched as i
T1' H E MON ETAFRY TIJVIE5, is not probable that the demand for capital ould be, could do. A fleet that left Russi

which the war may occasion wilI much for the purpose of creating a diversion, in
ANDIRADE REVIEW. diminish the loanable supply tbat may be re- contingency that was evidently foreseen

quired in Canada. The presence of a we can hardly regard as a serious menac
TORONTO, CÂN.,FRIDAYAPRIL,w20 1877 Russian fleet in American waters admon- to the commerce of Canada. It cannot b

_____________________________ ishes us that our commerce might flot denied that, in the event supposed, ther
HOW WOULD A RUSSO-TURKISH altogether escape the sock of the war, if will be some danger; but it is not a tithe 

WAR AFFECT CANADA? England became a party to it. It is not what it would bave been had Russia nc
probable that this Russian fleet will deprived berself of the right to issue letter

Wbat effect wall a war in Europe produce encounter the fortifications of Quebec, or of marque. It as been asserted that th
on the fortunes of Canada, is a question that it will even make an assault upon cupidity of some Americans caused them t
that is now uppermost in mady minds. Halifax. Its motions will be watcded, engage as privateers against their 0
The question doe not admit of a precise when the necessity for watching arises, and commerce in the Mexican war, tbirty-or
answer, as there are so many contingencies, there will probably be no great difficulty in years ago; and this same class would baN
wbich it is impossible to foresee, to be holding it in check, so long as it keeps tos readily entered as privateers under ar
taken into account. Much will depend gether. The chief danger would be that government against the commerce of ar
upon the scope which the war will ulti- the vessels might separate and harass our power. But from this great danger we ai
mately take ; whetber, in spite of herself, commerce in common with that of Eng- free; and we do not regard with very ser
England will become involved in it, and land, in detail, but this is very unlikely to ous apprehension that with which the Ru
wsat will be its duration. War, by draft- occur. The late American war affords a sian fleet in American waters may be su
ing vast numbers of men from productive signal example of the michief which a posed to menace the commerce of th
industry, bas a tendency to raise prices, single hostile vessel may inflict on the com- country.
especially articles of subsistence. Until merce of a nation which is not in a position
after next barvest Canada will not be in a to exercise adequate surveillance. The PARLIAMENTARY NOTES.
position to benefit by the 'enbanced price of name of the Alabama was a terror to North-
wheat, as it is generally conceded she bas ern commerce for years. Privateering Rus- Tbe House of Commons bas adopted
none tospare. Should the eontest continue, sia bas bound herself to refrain from ; but a large majority the report of the comm
after barvest, we may derive some benefit the fleet which she bas sent to American tee on Public Accounts, wbich recommen
from the increased price of breadstuffs waters mig t become as great a scourge the recovery of the $6,ooo paid by Sir Jo
wbicb war nearly always causes. Our to commerce as any privateers could be Macdonald out of the Secret Service Fu
large commercial marine may derive some under strict surveillance. This is a after he ad ceased to be a responsible mi
advantage from increased activity in the danger for us, but it is not great, and it is ister. Tbe defence, wic is not comple
carrying trade. a danger whica the vigilance of British is that the obligation bad accrued befo

Should England be drawn into the con- cruisers would reduce to a minimum. This tbe resignation of the Ministry. A gra
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irregularity was committed, beyond ques- Royal Commission left it off. Some further The dividende declared in these thirty
tion. But nothing more has been proved. irregularities have been disclosed, including companies, amounted in all to $948,366.23,
There is no evidence of malversatio)n. Is a contribution to election expenses, a pay- or an average of a very small fraction below
restitution the truc remedy ? This is to ment to newspaper stock subscribed by mdi- fine and a haif per cent. One company,
attach pecuniary responsibility to the ir- viduals, some expenditure on dinners and the Canada Permanent, paid twelve per

regularities of public men. It is truc the wines, intended to make things pleasant. oent., nine paid ten per cent., three paid
case is peculiar ; it is not the minister who Persons belongingto both political parties nine, and the remainder paid ah and seven.
is to be called to account for an irregu- are more or less com The o e mpanies

larity, but the ex-minister; and ex-minis- amount of the regular expenditure is email; shares under the name of accumulating

ters do not once in the life time of a gener- and it is doubtful whether any railway stock, which lut year amounted to $1,000,_

ation assume the exercise of a power which company could come out of the ordeal of 749 iu the cage of 25 companies, and this

no longer belongs to them. But if a public such an investigation entirely unscathed. year aggregates $772,859 among 22 com-

man is brought before the tribunals for The figures under the head of parliament- Pale

an irregularity of procedure, will the prac- ary expenses serve to recall the large The reserve funds of the Associations
tice stop short with ex-ministers ? The amounts which are often found similarly almost without exception, arc increaed,

public is greatly concerned in having the charged in England and to remind us that, the total amount being $1,869,187,
financial administration placed above re- in Canada, we are happily almost entirely againat $1,410,477 in the previons year; be-

proach; and if this new step should prove free from an item which, in the mother sides which there la a sum of 867,317
a means to that end it will receive popular contry, arge y increases the cost of rail- appropriated to contingent fund; in al

applause. But the case is not one that can ways. But irregularities are irregularities over fifteen per cent. on the capital stock.

stand alone ; it is sure, if prosecuted to b still ; and this investigation has disclosed a A marked isant.e la observable lu the

drawn into a precedent, more or less ap- state of things, long suspected, which ad- deposits, which is a satisfactory feature in

plicable. It is evident, however, that if a mits of no justification. view of the faet that some of the Societies

large amount were involved, restitution have lowered the rate of interet payable

might be impossible, even supposing a jury BULDING AND LOAN SOCIETIES upon deposits. The handsome total ofad5,604,852 bas been deposited this year wth

the case; and a remedy which could not bof
enforced would be no remedy at alI. The Treasurer of Ontar o h e iaaued lia million dollars over 1875.

The wisdom of Parliament is an inscrut- stateent of the business done by building That the flow of capital froag Great ritain

able thing. A few years ago, Canadians and Loan Societies in this Province for for investmet by these compaues la ateadiy

were officially invited to buy, each man for 1876 which will be found elewhere in our inreasing is evidenced by the fact that the

hinself, revolvers, and to facilitate the pagesn. We should have preferred treating debentures ssued by them, payable in

acquisition revolvers were admitted, for a the total retur for Ontaro and Quebec, as Britain, which last year were confined to six

given time, free of duty. There were wa done lat May; but as the figures for companies, and amouuted to pu32,lar, arc

Fenians about, so it was said; and the re- Quebec are not yet available, we sha'1 have Wn isnued by ten co paniec, and have

volvers assumed to be carried by. Fenians to refer to themn separately later. reached a total of $1,999,095, nearly three

were to be met by revolvers in the hands of The operations of the Trust and Loan times the amount of the previous year.

the citizens. Now, every one is forbidden Company of t.pper Canada, the Canada A comparison of the liabilities of the pat,

to carry the revolver which he was official- ILanded Credit Company, and the London compared with the three previous years,

ly encouragcd to buy, under a hcavy pen- and Cariadian Loan Company, do not appear will give a tolerable idea of the growing

alty. This second thought may be sober lu the list before us, but we are luformed share whi h these companies are taking lu

and correct; but if so, a great deal of that these will neit year voluntarily make loaig upon real estate Caia, eoit n

money was lthrown away ou revolvers, at returns to the Ontarso Treasurer. The ad- u e' ot accumlatisn

the instigation of the government. There dition of their figures wiwl enable a more amot.ed 9,$,000,-

are two classes of persons who have carried accurate judgment to be formed of the 187n thecae.a ,a

revolvers; the dangerous class, which does growth and character of the business doue 1875, 30...co..p....i......... 1,91,000
y with aggressive intention, and the ner-co

vous class, whose idea of protection is that by our Landed Credit Societies. o 1876, 37 id ........... 21,780,000

which the government had when it encour- The figures for last year give evidence of We arc unable to give this ycar the valuecprosperity and growth. Taking, as we shali
all peaceably disposed persons to buy do îhroughout for means of comparaon, the of eal watate on which bans have bee

mide forc theres tath frm of r67,317

revolvers. The dangerous clas , it iot to be returne of the same thirty companes that we

feared, will not much regard the' law; and tabulated lest year, an increae of over af sent out by the Ontaro Treasurer does not

lawabiding citizens may sormtimes find a million dollars l noticeable lu the amount now embrae this item, though It la required

themacîves, like Dain, unarmed and at the ofterfxdcptlsokby the Dominion returns. The aggregate of

mercy of assassins. Happily, Canadins of tar Stoek cai stc bans now current la *20,205,239, rather four

are not a revolvercarrying people, and will milions more than lest year, and 981 pe,

not greatly feel the deprivation. There Ontaro Companles, 1876.. 9,983,051 26 cent e upon real estate security

was not an urgent necessity for the prohi- Do________85_..... 1480' h amount of " straight"' lans, that ln t<
bition ; but if it be found to check the say, suma of which the intereso onfy la pai

stil. $by instalments, the principal falling due

growthof a ad Ameican ractî stamon offithingseong suspected, which ad-n

us, that will be justification enough. The actual nutber of Societies maknng .-

ef committee of the House of Commons turn for the year la thirty-seven, of which 3 business lu the year reached about eve

took up the enquiry into the afiairs of the began operation duriug 1876, one late ll and a hal millions, aganat lesa than fiv

Northern Railway, at the point where the 1875,and several appear not vhirty have made and a hal millions lest year.
retu5n, l6et year.
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It is a circumstance indicative, in part, of Granting that sufficient unanimity existed of the excessive pressure to import, manu-

the pressure of the times that the amounts among retailers to secure general adher- facture, and seIl goods. It is because there

repaid to depositors during the year just ence to such a scheme, its legitimate resuit are too many goods in the country that

past exceeded by $962,000 the sum of the would be the confining ofthe wholesale trade there are too many commercial travellers,
pastto the "lgood houses " at present in exist-

deposits of the twelve month. It is to be ence. The principle is absurd, and is and Fo long as his principal is willing to

remembered, however, that deposits have opposed to the progressive spirit of the credit shop-keepers, A is folly to blame him

not been so much sought by these Compan- times. Men doing the business of the coun- for taking orders. Opinions obtained by

ies since they acquired the right to issue mercantile agencies, and the ratings in
expect that that business is going to descend

debentures. in a hereditary une of succession to their their books, at which the writer las a quiet

It appears that the mortgages in default posterity, to the 'utter exclusion of others hit, are another feature in modem business

aniount to but $416,000, which even equally capable. That this system of com- transactions often blamed for the evil days

smaller per centage than last year, and but that have core upon the trade. But here
amale pe cne deny, nor that it has been to some extent

two per cent. of the whole amount loaned, abused, and that there are many unscrupul- again the consequence is condemned instead

and even of this, but a very small propor- ous men in the profession; but that as a of the cause. If mercantile agencies could

tion would likely result in loss, which speaks class they force goods on men irrespective be rooted out to-morrow, there would be

well for the general character of the busi- of character, capacity or standing, I do some substitute for them found, seeing that

ns.most emphaticaliy deny." our merchants are in the mood to press
ness. In bis description of what consttutes a their goods throughout the country, upon

good commercial traveller, our correspond- weak or superfluous traders, and at long
COMMERCIAL TRAVELLERS AND ent is eloquent; and we are glad to find that time.

THEIR USES. our own views, expressed in these columns That would indeed be a salutary return

some five years ago, are almost identical to the old-fashioned methods, which would
A gentleman who had read in our issue with them. We then said:- The true bring to the dispensing of credits more of

Of 3oth uit., a letter and aise our comment commercial traveller must be a man of good the deliberation,the caution,and the enquiry

on the subject of Ilehard times," sends us morals, good habits and good manners. He which used to characterize the opening of

eight pages post, at the request of several should have a good business training; a an account. A sketch of how credits have

commercial travellers, as " a partial reply technical knowledge of the particular branch been opened, may help us to realize how

to the many assertions of late cast upon our he is employed in; he should be a judge of soft a thing" the new country storekeeper

long-suffering fraternity." We regret that goods, and aware of the process of their has had of it these two or tbree years past.

we have not space for the whole cf his manufacture ; he needs to be a judge Of A traveller, on commission perhaps, for

remarks, which show him te be net devoid character, and cf sufficient shrewdness n t A. & Ce., goes int a new district and takes

cf good natured sarcasm, but will endeavour te be.outwitted by the keen, close buycrs, an order from a trader who is a stranger te
to give the practical points cf his letter. or the cunning pedead-beats' he is sure to the house, he has just secured the rder

Our correspondent falîs foul cf "lRetail- encounter. He ought te possess a know- a-head cf B. & Co's traveIler, wh have

er" for having made seme suggestions iedge cf the country thraugh which he had his accnunt previously. What does

which are net in accord with the "llive and travels, its products, its capacities and the former hise do te satisfy itselif whether

modemn strekeeper as he ought, in the requirements; judgement te perceive an the order may be safely filled ? Go te

opinion cf the fermer, te be." Doubtmess the overstock, and te scent a failure afar off." B. & C . te learn how he stands with them,

ld-fashiened notions complained cf were Such a man, we cordialiy agree, ti or what they know cf his character and

advanced for the cure of excessive scarcely ikely te fling his employers goods means? By ne means ; they want the
credits on excessive purchases, evils which indiscriminately about the country; and transaction toe be kept as dark as possible

even our indignant commercial traveller such a man, moreever, is more fit te te a from B. ; besides B. would net care te tel,

must admit te exist. But we doubt, as we successful principal than net a few empley- perhaps; there is litte friendship in trade

have already said, the probability cf Il"the ers we have known. But dees our corres- new-a-days. Do A. & Ce. wrie the trader

bliteration from the face cf the earth, cf pondent ask us te believe that aIl salesmen and ask politely how he is circumstanced ?

the hapless drummer," te quete our friends upon the road answer this description ? 0f course net; that might hurt is feelings.

words, "1 and the return te the good old days We fear lie i Do they write te the banker or some friend
when the country merchant cculd amass IA flattering painter, who nakes it cis care in the town te learn how the customer pays

good commercia traveller, ourel corspn- ek rsueflos rdeshadatln

C E RIAL hiAVELf AND To draw men as they ought to be, net as they are. and what is his repute? Oh dear 1 ne, that
-the days when, te ascertain your seloin The truth is, we take it, that sample woud take time, and it might offend him if

price you simply doubled your invoice trunks and those who travel with them, the goeds were delayed even for a return

figure, a an old retailer once stated te samme rcm treerence beca omntofago

on T h os e days," say s the letter before us, m ls goo d h abits an d g ood m er. H e

"have pasted away, and I de net think even agency reports, are mercantile conve- "Agency bock, and the house is but toc

Retailer' believes that a return te them niences just as much in their way as, glad if a fair" rating be found therein te

would me any more desirable than a genera but ne more than railways, telegraphs, confirm the conclusion already arrived at t
stoppage cf raiiway traffic and a return te money orders or the like. Business is send the gccds. Se the erder is booked,
the od stagecoach style of travel. And
any proposa to put a ban upon commercial facilita , and indeed, is net like the good are packed and eut they gc; ever

travellers and te extinguish this occupation ly te be done without them. But te fasten effort being made te get them off, as if the)
is deserving cf juet as much ridicule as upon any one cf these modemn accommoda- were an incumbrance instead cf being
wou d be a proposas te dispense from this tiens and say that it is alone te blame for valuables, which it teck labeur thought and
time forth, with railway accommodation; as the overtrading which exists, is te mistake capital te produce.
tO retailers confining thleir purchases tnly the effect for the cause, o
te the good houses now in the trade, it se
manifest that IRetailer's" idea cf good whoae. The omnipresence and the pertin- care we have suggested istee slow, tee cum-
houses might net be always the correct ont. acityofthetraveiinsalesman istheoutcome brous for these active days, and insists tht

1204

,



THE MONETARY TIMES AND TRADE REVIEW-INSU

t

RANC CHurt

business must be donc rapidly and off hand, British competitors, thirteen in number,
we reply that we do not object to rapidity have made nothing worth mentioning, the
if it is consistent with safety. But to push excess of their premiùms over disbursments
business as many houses do; to rush goods being but a trifie; while tbe Canadian
out, hurry paper in, open weak accounts thirteen, wbose losses exceeded by #719,757
knowingly, and trust to luck for the issue, isto those they suffered in the previous year,
welcome hazard and to court disaster. The are behind to a very large extent.
shores of the stream of trade are strewn In ratio of expenses to premium receipts
with the wrecks of off-hand dashing Cana- the American companies again make the
dian merchants of the past ten years, whose best exhibit, their expenses being but 18'7
hopes were once as bright and whose hearts per cent. of the premiums. The British

beat just as high as those of any enterpris- offices disbursed for expenses 21'5 percent.
ingWe cann give as yet the relative expenses

ing ealr ofto-ay.of the Canadian Companies home business.
B hComng now to indvdual companies, we
find that the Agricultural Mutual, with

We print elsewhere in this issue, fro n about a million dollars more at risk than

advance sheets, the returns of the twenty- last year, and with a larger number of new

nine companies which have donc Fire policies, paid in losses for 1876 twenty

Insurance business in tbe Dominion for per cent. more than its cash preeiums,
1876. It is satisfactory to have these wbich were 71,947 This company also

figures nearly a month earlier this year bas over 130,000 premium notes bable t

than last ; and to observe that they are be assessed. The Canada Agricultural and

gradually becoming more complete in their Ottawa Agricultural are of like character
character. i with respect te three years risks and pre-

No congratulations are possible upon the mium notes. The cash premiuns of the
result of the year's business as a whole. former, which issued 14,338 new policies of

The aggregate of premiums.taken is larger, the average amount of iooo, were

but the ratio of premium to amount of risk $5,897 and losses 102,56, or 87 9 per

is pmaller, being in the proportion of cent. The latter company receiveds 56,585

.o8 last year t .2 this ; while the cash for premums, and pad thrtyfive and
losses have amounted toe 3,248,337, or a half per cent. of this amount in losses.

I64,375 more than those of 1875, and Its risks in force at the close of the year

are 87.9 per cent. of the premiums of amnounted to $10,488,000. Neither of these
1876. The great fires that occured dur- companies bas resisthd any caims. The

ing the year are of course largely the Isolated Risk Iost seventy-nine and a baîf
fause of this untoward exhibit; while the per cent. out of *92,656 o cash premiums

acknowledged prevalence of incendiarism taken. Its business is about the same in
in nany towns and country places heps the extent as last year. There is no return of
disastrous record. the number of new policies, but the amount

It is very significant owever, that the at risk is increased by about seven millions.
rates obtained are lower than last year. The business of the British Amnerica
No progressbas been made, we are sorry to mnakes a better return than that of the pre-

Nay, towards harmony amongst the Com- vious year. The losses of the whole busi-
ranies in the important matter of securing ness, home and foreign, were then 87 per
dequate payment for their risks. Compe cent. of the preiums; this year they are
ition runs of high as to seemingly blind 77*1. The amount of isks is also lessen-
naurers te the consideration of relative d, being *15439,490 The Canadian busi-

8alue. Our Home Cotpanies do not nes yielded *261,185.93 in premiutes, wile
lppear te advantage in this comparison. the expenditure was *24,364 for losses and
rher ratio of premum th amount of risk is expenses.
ihe smallest, being barely per cent., the The Canada Fire and Marine appears on
British .04 per cent, while that of the the lit for the firt time, aving issued
American Companies is the largest, policies to the amount of *9,616,559 of which

eing 1.21 per cent. Of course it would be $5,823,077 were in force at the close of the
infair to pronounce upon the sufficienoy of year. They lost *40,000, equal to 42.2 per
the rates obtained without a classification cent on' the premium receipts, which is not
f the risks themselves; it may b that the a very favorable experience, when it is re

business obtained at these low rates was membered that losses are supposed to faîl
lems hazardous. lightly during the first two years.

The three American Companies have A very large business bas been donc by
made something on the twelvemonth; after the Citizens, which is more than double its
deducting their losses and expenses, they cast year's figures, thus -ten thousand
have over z per cent. to the gooda; their popicies issued, whose amountwas neary
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twenty-two and a half millions, and the
premiums $244,363. Losses ran away with
8r.8 per cent of this howevcr, $z9,8o6 of
which remained unsettled at close of year,
and they have only a deficit to put against
the profit of last year in this department.
The risks it had in force amounted at end
of year to $17,689,966.

The first annual return comes this year
from the National, and for a new company
the result is discouraging enough, $86,098
premiums, on 88,299,ooo of risks written,
and $59,ooo swept away in losses, or say 68
per cent. We trust that better fortune
may be in store for this well-managed com-
pany.

The Provincial has done a restricted
business compared with last year, but its
losses have been proportionately greater,
being 96.3 per cent on premium receipts of
$179,239, and the resisted claims amount to
012,380. The excess of expenditure over
income was over eight thousand dollars,
according to the return made, and the ratio
of expense relatively to income was
25.4 per cent.

A very unpleasant experience was that of
the Quebec, which with a preminm income
about equal to last year (882,203 against
$86,424) had to bear losses which exceed by
thirty-five per cent the receipts from pre-
miums. It has disputed no claims.

Next in order comes the Royal Canadian,
showing the large return of $228,609 from
premiurs, which, howe ver, is nearly a*third
less than last year's. Losses paid show a
stubborn front at $383,314, besides $37,538
unsettled, and 12,800 resisted. The aggre
gate of the two former amounts is 84 per
cent. above the premium receipts, and the
excess of expenditure over income is given at
8415,691. With two such years of Canadian
business as this comp'y has passed through,
it is not be wondered at that it should be
somewhat tenacious of the more fortunate
connection it has secured in the States.

The premium receipts of the Stadacona
were larger than those of 1875 in the pro-
portion of 201,429 to $183,009. But owing,
in part, to three large fires, which swept
away $145,675, the losses were five times
as great, showing an excess over p-emiums
Of 47.1 per cent. The amount at risk has
not materially increased since 1875. Of
the claims acknowledged 9243,016 have
been paid; 854,447 are unsettled, and $7,oo are contested. Such a result of only
the second full year's business may well
test the pluck of di:ectors and stockholders
who are now called upon to pay five per
cent. more upon their capital.

The Western received in premiums 232,
431, and made losses of 8167,689, say 72-1
per cent. Allowing the expenses to be a5
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per cent., there is here a margin for profit, for expenses 2o per cent and for losses 66 t
a matter in which this company appears to per cent., in aIl 86 per cent. The amount of s
stand alone amongst the Canadian offices, its risks is $13,642,045. 0
and is to be congratulated accordingly. Ninety.eight per cent ofpremium receipts
It will be remembered that among Cana- are required to pay the losses of the Queen, t

dian companies the Quebec, Stadacona, wbich are this year in excess of last, while
Citizens, Royal Canadian, and National, tbe premium receipts are slightly less. C

suffered severely by the great fires in Que- The risks of the Royal are $3o,56o,400 0
bec, St.John's and St. Hyacinthe. embraced in 13,162 policies, and its losses

Taking next the British companies, we $348,278 of which none are disputed. Tbe
notice first the Commercial Union, whose premiums taken did not suffice by about
premium receipts were $133,700, while the seven per cent to cover this sum. This
losses admitted absorbed46 per cent. of that company still beads tbe list in amount of
sum. The resisted claims are $4,962, and business done. It is a pity that so large a
expenses 25 per cent. The amount of its volume should not result in some profit.
risks is now $ I,08i,872. A second years business as favourable as 

The Guardian, a very conservative corn- the first, could hardly bave been expected
pany, shows the smallest loss in the list in by the Scottish Commercial. And it bas
proportion to, income, onlY 33-9 per cent., not been acbieved. Out Of $5,222,000 OfS
and general expenses 17 per cent. Tbe risks $42,248 bas been paid in losses, some-
business done was smaller than that of tbing over g per cent of the premiums. t
1875, and tbe amount of risk is reduced by The expenses will more than absorb the re-
about hapf a million. mainder.

Tbe business of the Imperia], wbile some- Among the American Companies, the
what smaller than the previous year, was Hartaord bas enjoyed the most prosperity,
very much more satisfactory, the losses and of tbe whole group of Companies its
being $34,000 less, wbich leaves some losses bave been, next to those of the Guar-
chance of a margin for profit. 58-4 tk the dian, the smallest in proportion, say 41.2

per centage of losses to premiun receipts. per cent on the premium business Of $78,-
4488 new policies for 9,525,080 were S_ 207, whicb last is a considerable reduction

sued by the Lancashire, wbose premiums are on its receipts of last year.
tbus about a third more than last year's. After paying 883,487 of losses, and ex-
The proportion of loss was not quite 0 penses of about thirteen per cent., tbe
great in 1876, being 57-4 Of tbe premium )Etna sbould bave 'about twenty-three per
income. cent. of its premiums to tbe good for tbe

'The Liverpool, London and Globe again year. Tbis is a better yield tban was
flnds its losses in excess of its premiums. made by its business in 1875.
It paid out $i.ii cents for every dollar The Phenix of Brooklyn bas done a busi-
received, wbich however is seventeen per ness Of $20,090 in premiums on risks aggre-
cent. less than it lost last year. In its gating a million and a haîf. Its losses are,
entire business it bas a surplus of five mill- however, $21,719, Of wbich none are re-
ion dollars. sisted.

The profitable business don-- hast year by
the London Assurance Corporation is suc- IMPORTANT INSURANCE CASE.
ceeded by a loss on this year's operations,-
for the fire losses paid and unsettled reacb The case of McCarvilhe v. the Commercial
91 per cent. of the premiums taken. The Union Insurance Co., which was tried at the

amount at risk is somewbat smaller. recent Spring Assizes in London, appears to

The experience of the North British and bave excited some interest in that city, and

Mercantile bas been mucb more satisfac- there is involved in it at least one point of more
tory Prmium, $65,go ;losses $175,- tban local significance. It was proved in evi-

454, or 65.9 per cent., besides $5ooo of re- ec httegoso hc h nuac
sistd caim. Tis ompny houd mkewas effected had been purchased by McCar-

sited dais. Tis copny shoud 13aker ville at a sale of bankrupt stock at 43 cents

aet.ddcigisepes bu 3 e on tbe dollar. It was sworn by the local agent

cent.

of the company-tbe party wbo took the risk-
The Northern likewise bas donc welh. that wben insurance was apphied for, these

Losses of #38,420, and expenses of Sîo,- goods were represented as being new and fresh
556, together make up 82 per cent. of its from the factory. This was denied on the part
premiums, which leaves a fair margin of of the plaintiff. At any rate it is certain tbat
profit. The volume of business was but a after the fire had taken place a aim was made
trif e smaller than hast year. on the company for the value of the goods

Very similar proportions will describe the destroyed, based on a valuation, not of forty.
business of the Phsenix, wbich took pre- three cents on the dollar but of the ful invoice

muims to the amount of 151,223 and paid prices. This waim the company resisted partlyw on this accourd t, h and partly because they alleged

here were suspicious circumstances throwing
erious doubt on the bona fides of the loss in
ther respects. The result was this suit.
Among the defences to this action set up by

he company, some appear to have been of a
echnical character. We have repeatedly re-
orded our disapproval of the practice of relying
n defences of this kind. The excuse always
nade is that insurance companies are peculiarly
iable to be imposed upon by fraud under cir-
umstances that make it difficult for them
directly to prove the existence of such fraud.
Ne can only say that we fail to see any reason
vhy such companies should in this respect be
nore favoured than a private individual, who
nust either prove the fraud that he alleges or
fail. Justice should entitle no one to do
more.

The decision in this case does not, however,
seem to have turned on any of the technical
objections raised, but on the broad ground that
he insured should have based his claim on
wvhat the goods cost him and not on what he
expected to make out of them. The company
contended for;this construction, both because
the contract of insurance being one of indem-
ity cannot be held to cover expected profits,

and because the policy sued on expressly pro-
vided that the company should not be liable for
profits. Mr. Justice Patterson, before whom
the case was tried, decided this point in the
defendants' favour, on the first ground above
referred to. This construction seems to be a
sound one-indeed the only safe one from a
commercial point of view. For if the purchas-
ers of bankrupt stocks at less than half their
nominal value were permitted in case of loss by
fire to recover the full amount of such nominal
value, they would be reaping an unreasonable
profit with too much ease. Indeed a very palp-
able temptation would thereby be placed in the
way of a class of men among whom some have
always been found too weak to follow an honest
course even under a more rigid rule of law.

A verdict was given for the plaintiff for about
82,200, being fifty cents on the dollar, made up
of the 43 cents and the cost of carriage and
other expenses that the plaintiff had been put
to, in respect of the goods covered by the policy.
The sum claimed was about double that
amount. This fact alone seems an ample
justification to the company for bringing this
claim into court, as was remarked by the learned
judge at the trial.

THE RECORD OF FAILURES

We have received the circular of Messrs Dun
Barlow & Co. giving lists of the failures in the
United States and Canada for the first three
months of the present year, the figures show
that while the failures in the States for the
quarter, are slightly more numerous than in the
like period of last year. Their aggregate is ten
millions of dollars less, and the average amount
of liabilities is decreased by about seventeen per
cent, " If ", says the circular, our people could
learn, even for a while, to be content with a day
of small things, the results of the past quarter
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Id not be disappointing. But unhappily ail afterwards on that day, and there is some one returns for its sales, can seriously consider this

arrangements are for business on the grand- there to answer the demand, it would be a good method of long credit and dating forward the best,
scale. Railroads exist t accomodate twice presentment. There is no obligation, however, in the face of the universai experience to the con-

od four times the needed supplies of the on bank officials to keep any person in the office trary. If such a policy is one of progress, it is

ntry; while there is a number engaged in after usual hours to answer such demande, truly crab-like progression. It may be bold, to

business of each locality far in excess of its though it is usual for them to do so. flaunt these tempting inducements in the face of

rage requirements; and altogether expenses In Quebec the subject is governed by Art. the healthy commercial sentiment of the country;

facilities for an extent of trade oniy possi-

in periods of the wirdest expansion. These 2306 of the Civil Code of Lower Canada, which but it is a boldness which does no good in the

hardly the truc standards by which te provides that presentment may be made either long run to its authors, and which is calculated

asure either safety or real prosperity * * within or after the usual hours of banking. to hinder the adoption throughout the country

a It must be recollected that the decline Practically the law there would seem to be the of a much needed reform.

the volume of trade, within the past four sactocarly there aours.

rs, has been much greater than the decline sae,ONTARo MUTUAL LIFE INsURANCE COM

the number of traders whom it sustains. PANY.-ThI company appears to have sur-

ne interesting figures on this view of the C TELERAPER' MUTUAL INsUR-

ation may be gleaned by comparing the CAN.AN mounted many of the difficultiesoftr

asters in business with the decline in its ex. ANCE AsSoCIATION.CThiO association wasefound ays.nTe san the anu es of its wary

t. For the three years, from the end of 1873 ed in 1874 with the object of aiding the families days. The seventh annual report which we

the beginning of 1877, the total number of of deceased or totally disabled members." Its publish in another part of this paper, shows that

lures in the United States has been 22,662 rst president was Mr. James Stephenson, one the company bas increased its new business on

is amounts to less than four per cent., o f te G. T. R. Se nn in Montreal,

seenaed in business at the end Of 1873. Of the G. T. R. Superintendents in Montreai,teyar87ovr4prcn.Thastsae
)s engnssaaheedof17. t also been increased by 5o per cent., and now

s e gs in am al proportion to the decline in and the present executive are all connected w ith a m o 8ir a 5. 5h e r ta, a o w

volume of trade. It is difficult to arrive at the telegraphic service of the country. A fee amou f t ho18is,5. The report states thatgover

y definite conclusion as to the extent of this of one dollar is charged at the time 50,000 of this amount is invested in mortgages

crease, but if measured by the failing off in *.d 
teand debentures bearing eight per cent intcrcst.

ports, and the wel known decrease in the of joining the association and the The reserve necessary to secure .all its policies

oduction of manufacturers, the interna busi- sum of two dollars is assessed on the computed at four per cent.intcrest isputat 166,-

s of the coutry to-day is less by thirty to m em bership in case of th e death or e a v aourp u of in 3 ,98 0. T h co m -

irty-five per cent., than it was in 1873. total disability of any member. The list now pany hs eps 2 se rtis w The

The failures in Canada for the first quarter sosautfvbnre mmbrndhepany bas deposited 826,164 securities with the

this year are 572 in number and 87,576,5 shows about five hundred members, and the treasurer ofthis province, and is now in fair work-

amount. For the same period of 1876 ,5h1 organization is considered t be firmly establish- ing condition, and as it progresses we will be

amount. For, the siameperiod of $,180the ed. But four deaths have occurred thus far, pesdt e euto nisepniue

mbered 7 with liabilities of $7,418,030' one of which was from consumption. In this pieased te sec a reduction in its expenditure.

d for 1875 the number was 396 connection it is noticeable. that in a kindred -Te towns in New Brunswick still think it

d the liabilities 84,141,340. . These fig- society the Telegraphers bdutual Benefit Asso- wise to levy a v a us tax on ia

es show an increase in the disasters ciation of New York, which is not ten years old, wise televy a vexatious tax on Commercial

the present over previous years, that is hardly thirty thre out of the eighty eight deaths in a Travelers. In St. John and Woodstock the

-assuring ; and confirm the view of the writer membership Of 1400, were from this dire dis- amoint, we understard, is fixed in the shape of

f the circular that no very healthy condition of ease. The principal officers of this beneficent a license which costs 40 a year. St. Stephens

usiness is to be expected, s long as the num- institution are Messrs. Charles Bourne, M. T. s not quite p0 graspig, or eisc it does not

er who have to live from it continues as large Co., Montreal, President ; Hugh Neilson, D. T. stimate the privieges a.owed quite 0 hig,

s it is at present. Co., Toronto, Vice-President; B. J. Hickey, and is satisfied with $25. Fredericton seems to

If, as some contend, the number of compul- G. T. R. Montreal, Secretary, of increasing its revenue. In Nova Scotia this

ory liquidations that are being m ade this year .t i s geting i nt o dis u r an No o t il

ndicates the determination of creditors to put -The opinion of Mr. Craggs in Dickens, tax is gctting into disfavour, and no doubt wii

uperfluous traders out of business, then we Battle of Life, that " everything is made too soon be abolished as it ought to be. It is an un-

upe 
,,owarantaiee.trfereceiwihothetradeof th

eed not repine. easy now-a-days, it's the vice of these times," warrantabie interference witb the trade of the

applies with tolerable exactness to the average Provinces, and we doubt if it be legal.

HoURS FOR PRESENTATION OF NOTEs.-In- Canadian retail beginner. What with easy -At the annual meeting of the Canada Scrw

uiries frequently made as to notes and drafts terms of credit, renewals, extensions, compro- C An h as ein Dnda asrt

ayable at a bank, are : First, can they be pro- mises and the resumption of this order of affairs Company, wich was heid in Dundas a short

ested on a demand made before the close of after each fresh start, the gates of life, to recur time ago, it was dcided te commence building

anking hours ? and second, Is it too late for a to the idea of Mr. Craggs, are oiled by the a large addition to the factoryju t as soon as the

otary to make a legal demand after the closing wholesale dealer, and it is not his fault town passedi the exemption by-law. The present

our ? The maker of a note or the acceptor of if his customer finds them grate upon their capacity of the establisment is s0w 4000 gross

a draft payable at a bank is bound to have funds hinges. Notable lubricators, in this sense, are a per day. We undertand that arrangements

there to meet it as early on the last day of grace certain wholesale firm in Toronto, whose adver. have beo made with the American Screw Coew,

as the bank opens for business, and such note tisement in this week's dailies openly stated pany ti make tbeir patent gimlet pointed screw,

or draft may be presented by a notay immedi- that the teçms of credit to all who purchased at which is now considered preferab e te any other

ately after the opening of the bank, and need its trade sale on Tuesday, Wednesday and in use. We are giad to bear of the success of

not be presented again before protest. Under Thursday are, for purchases of over t1,ooo up this important industry.

the English law merchant protest might be to 12,000, four, eight and twelve months, and

made at once after such presentment. By a for sums of over 82,ooo, six, nine and twelve -The Canada Life Assurance Company have

statute applicable to this Province it ts, how- months. The sameý house offers, for invoices chosen George A. Kirkpatrick, Esq., M.P., of

ever, provided that protest must not be made of winter goods bought during this present Kingston, a Director, in the room of the late

until after three o'clock. This does not seem month of April, to date the purchases Dr. Hamilton, Vice-President of the company.

to make any change in the law as to the time of first of September next. Of course this

presentment, so that a note might yet be pro- is a free couutry, and people have a right to -The Windsor N. S. Marine Insurance Com-

tested after three ç'clock on a presentment conduct their business as they deem best. But any has had a profitable year. After the pay-

made at ten o'clock. The presentment should we question whether any house, desirous of ment of one hundred per cent dividend I2o,ooo

be made during business houre, but if presented doing a safe trade, and of getting satisfactory has been added to the reserve.

12o7
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THE ONTARIO MUTUAL LIFE ASSUR.
ANCECOMPANY. %

The seventh annual meeting of this Company
was held at their head office, in the town of
Waterloo, on Wednesday the îîth inst. The
meeting was called to order by the President,
I. E. Bowman, Esq., M.P., who occupied the
chair. The minutes of last annual meeting were
read and confirmed.

The President, after a few introductory re-
marks, read the Directors'

Report.
GENTLEMEN,-We found it necessary this

year to defer the annual meeting of your Com-
pany for about two months, in order to give your
Manager and his assistants sufficient time to
prepare the proper financial and actuarial state-
ments with that degree of care and accuracy so
essential to insure the success and stability of a
Life Assurance Company.

In presenting this our seventh annual report,
we feel that we may fairly congratulate you
upon the success which has been achieved dur-
ing the past year, more especially when we take
into. consideration the general depression which
has prevailed in every department of business,
the influence of which has been severely felt by
Insurance Companies throughout the entire
territory over which our operations extended.

From the following comparative statements it
will be seen that the steady and substantial pro-
gress which was made in the affaira of your
Company during the year 1875, has been fully
maintained during the year 1876. The total
receipts for the year 1875 were $28,727.14, while
the total receipts for the year 1876 are 141,261.40
being an increase of $12,534.26 or 44 per cent.
The cash balance on hand at the close of the
year 1875, was 839,422.33 being an increase of
#21,719.37 or 55 per cent. The total assets on
hand at the end of the year 1875, amounted to
#53,681 o8 ; while the total assets at the end of
the year 1876 amount to #81,105.36, being an in-
crease Of $27,424.28 or 5o per cent.

The number of policies issued during the year
1875, is 614 for assurance amounting to 8685,ooo.
The riumber of policies issued during the year
1876 is 789, for assurance amounting to 1899,250
being an increase of 175, or 28J per cent. in the
number of policies issued, and an increase of
$214,250, or 31 per cent. in the amount assured.
During the past year we paid four death claims
amounting in the aggregate to the very moderate
sum of $4,000, which is again far below the
amount anticipated according to the mortality
tables.

As you will see from the Auditors statement,
we have invested $4o,327.74 of your funds in
first mortgages on agricultural real estate;
$12,937.56 in municipal debentures, and$ 1,051.39
on policies, all bearing interest at the rate of
eight per cent. per annum. The balance of your
funds are on deposit at the bank awaiting invest-
ments. We have deposited 826,164 of your
securities with the Treasurer of the Province of
Ontario, being about 1ro,ooo more than the
minimum amount required from your Company
to obtain license, and we intend in a short time
to increase our deposit to f50,ooo, which is the
maximum amount required from any Canadian
Life Assurance Company either by the Ontario
or the Dominion Insurance Act.

The financial statement of your Auditors,
with their certificate and general remarks
attached, and the actuarial statement of your
Manager, are herewith submitted for your con-
sideration.

You will be called upon to elect two Directors
to take the place of Mr. Oelschlager, of Berlin,
and Mr. Baird, of Parkhill, both of whom are,
however, eligible for re-election,
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In conclusion, we think we may fairly claim

that the Ontario Mutual has now attained a

position in the confidence of the public second

to no Assurance Company doing business in the

Province of Ontario; and that in a very few

years the volume of its business will be equai to
that of any other Company in the Dominion.

All of which is respectfuly submitted on be-
half of the Board.

IsAÂc E. BOWMAN,
President.

In the absence of the Auditors, the Manager
read the

FINANCIAL STATEMENT.

Balance, as per audit of 1876 ...... 839,422 53
Received in 1876.

For Premiums ........... 38,794 30
For Interest ............ 2,467 10

41,261 40

$80,683 93
Disbursements in 1876.

For claims by
death ....... #4,000 oo

P urchased
Policies .. 557 39

-- 4,557 39
Salaries to President and

Directors, A u d i t o r s,
Manager and his assist-
ants & General Agents 5,197 89

Commission to Agents.. 5,180 44
Medical Examiners' Fees 2,815 40
Printing, Stationery,

Advertising, P o s t a g e,
Rent, Travelling ex-
penses, &c............ ,574 36

Re-assurance .......... .. i6 75
Provincial Government

License .............. o110 00
19,542

Balance, Net Assets............ 061,141
Schedule of Assets.

Debentures,-
13,964 00........ Cost 12,937 56

Mortgages ....... 40,327 74

Loans on Policies.. ...... ,051 39
Agents' & other balances 2,899 85
Cash in Merchants' Bank

(on cali)............ 3,915 67
Cash in hand........... 9 49

-- 61,141

Addinterest accrued & due 2,695 26
Premiums in course oftran-

mission .............. 1,669 02

Notes secured by Policies
in force .............. 5,944 02

Half-yearly and Quarterly
Premiums, due in three
six and nine months .. 9,655 36

19,963

Total Assets...............$8,05
Liabili tis.

Reserve or Re-assurance
Fund, based on 4 per
cent. interest......... 66,124 56

Claim under one poliy
awaiting discharge --,000 0 7

67,124

Surplus...................13,980
AUDITOR'S REPORT.

The Prosideft and Directors of the Ont

Mutual Life Assurance Company.

GENTLEMENW beg herewith to lay be

you our sixth audit of the Books of the Comp
With the utmost care we have verified

receipts from premiums,t nvestments, anc

other sources of revenue to tbe Company,
find them accurately accounted for. Ail
bursçmnçnts have been carefuliy exaniine4

found to be duly represented by proper vouchers. STOCKS IN MONTREAL.
The investments made on behalf of the Com- 4 o'clock, April 18, 1877.
pan) have been audited and found correct, the

securities therefor having duly passed through *

our bands.*uw....u
Last year it was our pleasure to congratulate STocKs. 0

you on the success which had attended the 0
efforts made by yourselves and the officers of the _ _ i-

Company, and the exhibit made this year fully Montreal..........167 64 5029 68

proves that those efforts have not been relaxed, Ontario................................ 1 4Peopes................ ..1 9
and that even greater success bas been achieved. Consolidated . . 4 924 48 ......... 92J

In conclusion we would beg to thank your Moisons .................. ... ......... 1 0
manager, Mr. Hendry, and his assistant, Mr. Toronto ............... 17 Î 1714 39 ..........

Muir, for their courtesy and assistance during cques Cartier ..... 33 33 27 3 34M erchants ............ 754 78 1 603 7~7

our audit. commerce ............... ........ 120 88 l19 120
GEO. J. JAFFRAY, 1 Auditors. Metropolitan............ ...... ...... 15 4 50
H. F. J. JACKsON, Maritime......................

Exchange ....
The Manager then read the Hamilton ..................

ACTUARIAL REPORT. Mcra...e. ...... 87Montreal Tel...... 11 554 il îîî4zî

To the President and Directors of the Ontario Dominion Telegraph. ......... ........

Mutual Life Assurance Company. Gait ... a........... 14(6 2 256 150 6 T
CitX Pasa............. b6l 88 193 86 g0

GENTLEMEN-The amount of Assurances in R.Innur ......aa ..... .. 30. g

force on the20th day of January, 1877, wasod ............... 107916 o106

b1,634,156.oo under 1,476 policies.
I have carefully computed the Reserve neces-

sary to re-assure these policies according to- the

Actuaries' rate of mortality and four per cent. MONTREAL MARKE'IS.

interest, and find that according to that high

standard the Reserve requires to be $66,123.56. From our -Reporter.
The assets of the Company according to the MON RE rilter.

Auditors' Report is $81,105.36 the Reserve of MONTREAL, April î7 th, 1877.

66,124.56 and one claim of SI,ooo (which was At last we bave the river open! vessels are

at the time of closing the accounts in suspense coming into the harbour to-day from " winter

but since paid,) deducted therefrom, there re- quarters," and arrivals from sea may soon be
mains a surplus of 813,980.80. looked for. The fine weather during the past

The portion of this surplus available for dis-

tribution will average 26 per cent. of the week has completely cleared away all traces of

premiums on policies which have been in force snow from this region, and has caused more

four years and over, and about 17 per cent. of activity among the retail trade than has been
the premiums on policies three years in force. the case for a ong time past.

23 Owing to the different terms the respective

Spoicies have been in force, and the various forms The wholesale business has been very quiet,
-0 of assurance, the distribution of surplus by per. but this is usually the case for a short time be-

c7ntage either on the amount of assurance or .n fore navigation opens. There was quite an

the premiums is not equitable, hence the adop- excitement in the flour market on Friday and

tion by this Company of the " Contribution Saturday when a very large business was done,

plan," by which each policyholder receives the the demand being stimulated by the warlike

share e bas contributed. news from the East. The uncertainty of the
WILLIAM HENDRY, news and the high prices asked by holders has

Manager. restricted business, yesterday and to-day, and

The Reports were then adopted by a unani- the market closes firm but without much de-

mous vote after some discussion, in which all mand. We hear of heavy chemicals beine

70 the speakers expressed their entire satisfaction offered to arrive, but as yet we have heard o

with the condition and prospects of the Com- no sales. With open water the demand in al
branches of trade is most likely to improve, and

Chas. Hendry, Esq., and Frederick Holwell, there is certainly ample room for it.

Esq., were appointed scrutineers for the election ASHEs .- Pots.-The market this week ha

of Directors, and after receiving and counting been moderately active for the season, and

the ballots, they reported the re-election of fair business has been transacted, price barel

Messrs. Baird and Oelschlager. The President so firm as during the last week, and to-day th

re-appointed H. F. J. Jackson, Esq., and the market closed quiet at $4.15 to $4.20, for Firsts

66 meeting re-elected G. J. Jaffray, to be Auditors Seconds are scarce and continue to sel at 83.50

- for the ensuing year. A no Thirds arriving. Pear's.-There has bee

36 No other provision baving been made therefor, no sales or arrivais since the date of our last re

the meeting voted a salary of $3oo to the Presi- port, quotations would therefore be quite nom
,52 bis Pes 84tbs

56

80

ario

fore
any.
the
all

and
dis-
and

dent for last year. A cordial vote of thanks was
then passed to the Company's agents and the 3
meeting was closed. The Directors then met
and re-appointed I. E. Bowman, M. P., Presi-
dent, and C.-M. Taylor, Esq., Vice-President.

FIRE RECoRD.-Halifax, 13 th.-A bouse on
Almon St., owned by Wm. Grant, was burned
down.

Port Burwell, 13 th.-The house of Capt. Jos.
McDermond, and part of its contents, destroyed
by fire. Loss S1,400, insured for $6oo.

St. George, 13 th.-The foundry premises of
B. Bell & Son were completely destroyed by fire
to-day. Loss estimated at $30,000; insured for
#2,000 in Mauufacturers & Merchants' Mutual.

Halifax, 14 th.-Leverman's Piano factory was
burned this morning. Loss about $3,ooo ; in-
surned for #1,oo0.

f

a
y
e

n

nial. h e stocks at presenit ni store are o ,
,52o bls.; Pearls, 841 bls.
CATTLE.-The market well supplied, and very

onsiderable firmness exhibited by drovers.
Prices obtained yesterday for first-class cattle,
5-50 to $5.75; second-class ditto, 54.871c. to
5.25; and third class ditto, t4, $4.50 per '00
bs. Hogs were in fair supply, sales averaging
$6.26, 36.5o per 1oo lbs.

DRY GOODS.-This trade after some small
show of activity has again settled down to quiet-
ness, and wholesale houses are looking forward
to the arrival of a large number of buyers with
the first steamers, some few customers have been
in town, but seems to be more intent on looking
about them than buying, at least their wants
seem to be very small. There has been rather
more doing in clothing but that branch of the
business is still very quiet. RemittancOs are not
at all satisfactory.
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DRuGs AND CHEMICALs.-Business seems to
be quite at a standstill buyers having been
putting off till navigation opens when lower
prices will likely be the rule, and in the mean-
time quotations may be considered nominal, as
in a few days quotations of most articles on our
list, now close at hand, will begin to arrive.
We quoteBi Carb scarce $3.75 firm ; Sal Soda

&1.25 to 1.30 ; Caustic Soda 13.50 to 3.75; Soda
Ash iîto 2c.; Copperas 1½ to 1ic; Alum 2 to 21c
Epsom Salts 2c; Saltpetre &8.oo scarce; Brimstone

12.75 to $3-00 ; Sulphur $3.50 to 3.75 ; Bleach-
ing Powder 1î to 2c; nominal Blue Vitriol firm
at 6j to 7c ; Cream Tartar ground 29 to 30c;
Cream Tartar Crystals 25 to 26c; Borax 12 to

14c Madder 10 to 12c. The above prices are
for lots on the spot, round lots to arrive could be
bought at less money.

RAw FUR.-There is no demand just now
for Furs, and the general tendency of the market
is to lower prices, and buyers are exercising
great caution. We do not change quotations
Beaver S1.5o to 2.oo Black Bear $2.50 to $8.oo
according to size ; Fisher #4.00 to 8.oo ; Silver
Fox 820.00 to 35.00. Cross Fox 82.00 to 3.00
Red Fox $1.00 to 1.25 Lynx 11.25 to 2.oo Dark
Labrador Martin $2.o. to 3.00 Pale ifartin
$1.oo to 1.25 ; Prime Dark Mink 12.o ditto
second br.oo ; spring or late caught Mink 75c,
Muskrat, winter, 12J; to 15 cMuskrat spring 18
to 2oc ; Raccoon 30 to 50. Sku?.k 15 to 4oc-

FIsH.-The fish season is now over, and
stocks of all kinds are low. Dry Cod-Stock is
now about out; puce is unchanged at $4.75.
Labrador Herrings are also nearly out of stock ;
price nominally 15.00; Salmon unchanged at
.12, l and Sia for Nos. 1, 2 and 3 respect.
ively.

FREIGHTS.-There is nothing transpired as
yet in ocean freights.

FLOUR.-The stocks in store and in the
hands of millers on the morning of the 15 th
inst. were 68,435 brls. against 64,741 brls. on
the îst inst., and 87,402 brls. on the 15 th of
April, 1876. Receipts during the past week,
9,283 brls.; total receipts from ist January to
date, 127,527, showing an increase of 11,503
barrels on the receipts for the corresponding
period of 1876. Up till Friday last the market
for flour ruled quiet but firm. The warlike
news from Europe on that day, however, caused
quite an excitement on 'change, under the in-
fluence of which a very large business was done
at an advance on last week's quotations. Since
then the uncertainty as to European affairs and
the high prices asked by holders has stopped
business, and to-day, although prices are main
tained, buyers are showing much less disposi
tion to operate beyond actual requirements, to
which the demand was restricted. The marke
closes strong at our quotations : Superio
extra &o.oo, nom. ; Extra superfine So.o
nom.; Fancy, o.oo nom.; Strong bakers' flou

17.50; Spring extra $7.10 to 7.25; SUfe
fine 10.00, nom. ; Fine 16.40 ; Middling

o.oo, nom.; Pollards o.oo, nom.; Oatmea
steady at $5.70 to 585 ; Cornmeal $3.10•

GRAIN.-Wheat.-The stock in store and i
hands of millers on the morning of the 15t
inst. was 62,270 bush., against 61,574 bushels o
the 1st inst., and 431,429 bushels on the 15 th o

April, 1876. There have been no transaction
reported in grain, but now that navigation ma
be said to be open sone movement is now look
ed for.

GRocziEcs.-Teas.-There has been a littl
movement in Greens at from 30c. to 6oc.; Black
are neglected; Japans have been moved rath
more freely, but still not to any extent and th
market is decidedly weak; prices realized are fro
221c. to 5oc., according to grade. The follo
ing report of Chas. Thorel & Co., of the Jap
market, shows a large falling off in the expor
as compared with 1876:

" YOKOHAMA, Ioth March, 1877.
'Shortly after departure of last Steamer, the

usual telegram from America came to hand,
quoting Good Medium two cents up, making
quotation twenty-seven cents, and a better tone
on the New York market. Owing to this during
the last fortnight, there has been a more general
disposition on the part of buyers to look at
goods, and the small holders of Stocks, who
formerly appeared inclined to force off their
goods at any sacrifice, have been much firmer in
their ideas, and have, in a measure, curtailed
the business that would otherwise have been done.

'' Small settlements have been more general ;
arrivals have been almost nothing; and should
there be any Stock in the interior it appears
there is no possibility of moving it just at the
moment, all the coasting Steamers having been
embargoed by the Government to aid in quelling
the insurrection in the South. Stocks in the
place are almost exhausted, and confined to the
odds and ends of the season, and low grades of
Nagasaki Leaf, etc., for which there is little
enquiry.

'' A large portion (7,000 packages) of the
'Caulmakyle's " Hiogo cargo ready for ship-
ment has been burnt, which has slightly tended
to strengthen that market and ours, independent.
ly of the insurrection, and on account of which
another sailing vessel will nct be put on this
season, as anticipated.

"Quotations may be considered quite nom-
inal, say about on basis, bi8 for Good Medium;
large holders are generally out of the market,
and business done has been mostly with small
and needy men.

anIt is probable that the export will be fully
as short as has been anticipated in any quarter,
and now stands at 2,700,000 lbs. less than at
the same time last year, viz. : to San Francisco
-per sail, 325,319 lbs.; do., per steamer, 2,560,-

990 lbs. ; total 2,886,309 lbs. Eastern States-
per sail, 4,611,910 lbs.; do., per steamer, 7,935,-
097 lbs.; total 12,547,007 lbs.; grand total

15,433,316 lbs.
"And this steamer takes in all 6oi packages

from here.
" Exchange closes weak at 4/2¾ for 6 month's

sight Documentary Bills on London, and 4/2a

for 4 month's ditto."
Coee.-We have no change to notice in prices
the demand being very limited ; the market,

however, is decidedly weaker, and if wanted the
article could probably be bought at less money.

lava 28 to 30c; Maracaibo 23 to 24c; East India

24 to 27c. Sugar.-Market has been quiet and
tendency is, if anything, downward, and for

- round lots our quotations would most probably
be shaded. Granulated roi to ro¾; Dry crushed
roïc; Scotch refined 8 to g¾c according to

t brightness. Raw sugars are not much enquired
r for, and prices may be called nominal. Molasses.
o -There is a somewhat firmer feeling in this
r market, stocks are very low. Sugar house 28
- to 32c; Barbadoes 45c. Rice in good demand at

s $4.o1 to 4.o, but there is not a heavy stock on
the spot. Spices are quiet with downward
tendency. Black Pepper ro¾ to 11 c ; Cloves 42

n to 45c ; Nutmegs 6o to goc; Cassia 16 to 17c
h Jamaica Ginger unbleached 20c; ditto bleache
n 22c. Fruit, with the exception of currants whicl

f are scarce, there is little demand for fruit an

s prices has rather receded since this day week

Y Layer raisins in lots S.40; Valencias 6c
- Sultanas 71 to 81c ; currants 61 to 61c ; figs 9 t

roc , prunes 5c; Tarragona almonds 12 to 13C
e filberts 81 to gc; walnuts 6 to 8c.
ei HIDES AND SKIN.-There is very little doin

er just now, and although the market is decidedl

e weak it is not quotably lower. No. i hides 16
m No. ditto 85.oo; No. 3 ditto 34.00. Calfskin

w- I1 to 12àc, sales chiefly at our inside quotatior

an Sheepskins 20 to 25C.
ta HARDwARE.-Since last report no improve

ment in business can be noticed, and the littl

activity which was observed, for the past fort-
night, seems to have passed away and which
some merchants now set down to the usual
dullness which generally takes place before
navigation opens. Prices for goods from stock
are about the same as last week, although con-
cessions would be made in some lines to effect
sales; and for delivery ahead considerable re-
ductions would be made. 'Pig Iron Gart-

sherrie 622.00 to 22.50; Summerlee, and Cal-
der 821 to 21,50 Eglinton, and Clyde S1I.50 to
20.Hematite #26.oo to 27.oo. Bars-Scotch
and Staffordshire, 82 to 2.1o; best do,
$2.20 to 2.30: Swedes and Norway, $4.75
to 550; Lowmoor and Bowling, b6.oo to
6.50. Canada Plates-Swansea and Budd,
33.60 to 3.75 ; Penn and Garth, 83.75 to 4.00;
Halton $3.40 to 3.60. Tin Plates-Charcoal IC,
$6.75 to 7.25; ditto, IX, $8-75 to 9.25 ; ditto DC,
$6 to 6.50 Coke IC, 15.75 to 6.25 ; Boiler Plates,
ordinary brands $3.00 to 3.25 ; do. best brands,
$3.25 to 3.50; Lowmoor and Bowling, $7.50
to 8.oo ; Galvanized Iron-Best brands No. 28,
$8.50 to 9.50; Hoops and Bands, $2.90 to 2.75 ;
sheets, best brands, 12.90 to 3.10 ; Pressed
Nails, g7.oo ; Cut Nails, 12d to 7in., 13.00;
ditto, 5 d to rod, 83.30; do., 21d to 4 d, #3.80;
1oo keg lots 5 per cent. discount. Pressed
Spikes, 14.00 to 4.75; Steel cast, 12 to 13c;
Spring steel, $3.50 to 4.00 ; best do. warranted,
$&.oo to 6.5o; Tire ditto, 83.50 to 3.75 ; Ingot
Tin $20 to 21; Ingot Cokker, #21 to 22; Horse
Shoes $4.00 to 4.50 ; Lead Pig, 85.50 to 6.oo;
Sheet do., S6,oo to 6.50 ; bar do., $6.25 to 6.75.

LEATHER.-Market is quiet, and as manu-
facturers are purchasing only for present need,
no improvement is looked for till cutting for
fall orders commences. The prospects for the
coming season are not promising, and though
stocks are not excessive, the demand is not ex-
pected to be up to the average, owing to the
general dullness of trade. Shipments
to England continue, and are likely to
be increased on the opening of navigation. We
repeat our quotations of last week, though out-
side quotations are asking prices only. We
quote: Hemlock Spanish sole No. i B. A. 24
to 25c; do. No. 2,22 to 23c; No. i Orinoco
23 to 24c ; No. 2 ditto 21 to 22c; Zanzibar
Spanish sole No. i 20 to2Ic; do. No. 2 18
to igc; Buffalo sole No. 1, 20 to 22; do.
No. 2, 19 to 20c; Hemlock slaughter 25 to 27c,
waxed upper light and medium 34 to 37c; do.
heavy 32 to 35c; graned upper 35 to 37c;
splits large 25 to 29c; do. small 16 to 22C ;
calfskins 27 to 36 lbs., 55 to 70c; do 18 to 20
lbs. 5o to 65c ; sheepskin linings 26 to 35c ; har-
ness 22 to 28c; buffed cow 14 to 16c per ft.;
enamelled cow 17 to 18c; patent cow 17 to 18c:
pebbled cow 12 to 16c ; rough leather 22 to 25c.

OILs.-There is almost nothing doing just
now in fish oils, but as stocks are low prices are
well maintained. Cod oil (Halifax) 55c; ditto
(N fld.) 6ac ; Seal pale, 6o to 62½c ; Linseed oil,
raw, 58à to 59c per gal; ditto boiled, 611 to 62c;
olive, go to ir.ro; Petroleum is in mod-
erate request ; quotations have varied very

d little. Principal sales, however, were at inside
quotations. Carloads, 15 to 15jc; small lots
to single barrels, 16 to 18c.

d PRoVISIONs.-Buttet - Receipts during the
week, 176 pkgs.; shipments, 77 pkgs.; there is

d very little doing just now ; really choice butter
is scarce, but would command full prices; com-
mon grades of butter are nominal. Cheese-No

o receipts; shipments, 1,283 boxes; market dull
and inactive; prices nomnally '31 to 15c. Lard
meets with a fair local demand at roi to 12c ;

g Tallow, 8ic ; Pork-Not much doing; any
y sales transpiring are within our range of quota-
; tions ; mess, $17.50 to 18.00 ; thin mess, b16.50
s to 17.00.

SALT.-Nothing doing just now and quota-
tions are nearly nominal, transactions only in
amall lots. Coarse 6o to 62Jc ; Factory filled

e $1.25 to 1.50.
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Woo.-There is more enquiry for wool, but
the stock held here is almost nil and mostly in
one hand. Our quotations of 27 to 28c for
pulled white, and 26 to 27C for black, are un-
changed, but would readily be paid if the wool
were on hand.

TORONTO MARKETS.

ToRoNTo, April 19, 1877.
In spite of the rain which leisurely pedestrians

execrate, but business men welcome for the

sake of the good it will do to the country,

there is considerable movement about the city.

Two or three hundred country merchants

scattered about our business streets, brighten

the spirits of wholesale men beyond the power

of a leaden sky to dampen them.

The features of the week in trade circles are
the trade sales in dry goods, which are actual-
ities, and stirring ones, and the jump in prices of
grain and flour occasioned by the continued and
more threatening indications of war in Europe,
so long predicted, and so long delayed. Some
other lines of business benefit by the influx of
buyers this week ; Grocery, Hardware, and
Boot and Shoe houses are getting a fair share of
orders, while the provision market bas been ren-

di"fßlies

against 23,710 bushels last week, and 10,345 at
like date last year. It is evident that more are
coming forward, and the home article is in de.
mand, Canadian are firm at 46 to 47C Amer-
can dull at 40c and will likely be held over till
the better are exhausted. Barley.-Stocks in
store 105,430 bushels against 144,122 last week
and 140,466 like date last year, There hasbeen
active movement in this grain, market firm at
78 to 8oc with sales at both figures. The stocks
is considerably reduced, No 2. Northern eleva-
tor bas sold as high as 70c. Peas have advanc-
ed, both in Liverpool (3/- per quarter) and here
sales is reported of a round lot at 8oc. There
are 50,652 bushels in store against 53,045 last
week and 121,469 bushels same week last year

GROCERIEs.-There is a somewhat better
feeling in this market, although in no line is
there any marked change in prices. A number
of buyers are in town attending the Dry Good
trade sales, and this brings a certain amount of
custom to grocery houses. Coffees are steady
without much movement, very little Ceylon in
market. Fish are unehanged, with the ex-
ception of Cod which are scarce, and not to be
had now under 15.25, to 5.75 for small lots.
Fruit is without alteration, likewise Spices. In
Sugars.-an advance of i/- per hundred weight
is advised from Glasgow, which helps to stiffen
the views of holders here. Teas.-Not many
lines moving, small parcels are the rule. To-
baccos are without change.

PETROLEUM.-An active business continues tobe donc in this article, and prices are as quoted.The remarkable cheapness of coal oi is giving agreat stimulus to its consumption.
SALT.-No change in prices, a firm movement

is steadily going on.
WOOL.-The condition of things this week ismuch the same as last. There is no movement

in Combings ; there is considerable held, but
none have gone out of the country this far. It
is questionable if the price paid for Supers by
many holders, can be realized. Flecce is quiet
as before.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Comm/s8/on

Merhant8,

Consignments Solicited. Orders carefully executed.
Choice brande of FLOUR always on hand.

UEN INS URANCE CO.
OF ENGLAND.

]MIRE.] 43C L-I' .

ucrecri rmer by tue EuLUjJe0 HiDES AND SKIN.-In Hides there is very ·
DRY GooDs.-There are three trade sales of îitt«.Cpiadry GOODS.-Tinbhdr ar th ctade sles ofrlittle doing, and the market is weak. There are It........................£2,00,0 tg.

dry goods being held in this city as we write. but few coming in from the country, and even JNVEBTED FUNDS.........£668,8i8
The efforts made by Messrs. Robertson Son these are not taken with much alacrity. Caif- FORBES & MUDGE,
& Co. to attract buyers have proved remarkably skins are coming in freely, and are taken at Montreal,
successful from two to three hundred buyers our figures. Sheepskins are steady. Chief Agents for canada.
were in town yesterday, and the other houses HARDwARE.-Some activity is observable, WU. ROWLAND, Aget,
Messrs. Walls & Co. and Hughes Bros., have and for staple goods the demand is healthy and No. 6z King Street E ast, Toronto.
apparently so timed their sales as to take advan- tolerably brisk. There is nothing to alter in
tage of the throng. The bidding yesterday at our price list of this line.
the first named sale was spiritedand the prices LEATHER.-The feeling this week is by no S. R W ICKETT
obtained for leading lines exceptionally good for measbuoyaut; buyers are operating very or na r oE

an auction sale. At the other warehouses con- cautiously and stocks ou hand are moving but Importer, Manufacturer, and Wholesale Dealer in
siderable amounts were sold we understand, hsloly Sanih sols n haps e lagest
the terme offered being an inducement. We supply in is market an is percptb lwaer -

mnust suppose that in these as in otber cases supply in tbis market, aud is perceptibly weaker Leatlhers S N D..findig
trade sales are-an indication of stocks in excess in prices, our Boot and Shoe Manufactures show

of the demand. But the season bas been thus much circumspection, both in the production Centennial Silver Medal for Buff, Pebble and other

far such that the stocks remainig unsold do and sale of their goods, and buy no leather '* on Leathers.

not necessarily imply that reckless amounts had spec" as houses have done in former years, hence Sole A gent for Ontario of J. H. Mooney's
not necessarily imply that recklessamountsmha the volume of their purchase is at preseut celebrated Colored & Fr-cy Leathers.
been imported, but tbat orders had been more limited. Slaughter sole is in moderate supply
than usually slack. . at unaltered figures. Pebble.-The stocks is TANNERY, BROOKLLN, ONTARIO.

FLOUR AND MEAL.-The market continues considerable, and ordinary qualities con be had
excited aud unsettled to even a greater degree at 14c. In other lines no change in prices, No. 52 Colborne Street,
than prevailed last week. Holders are not Materials are steady.
offering their stocks, but persistently keep them PRovisON.-The feeling is improved in all P.O. Box 322.
out of the market. The occasion of all this is articles, except perhaps butter. Hog products
of course, the belief that the present European are looking up a little, and there can be no
complications will result in war. The stocks in doubt of a rise in prices generally if the war
store are, on April z6th. 10,476 bbls., against goes on. Still the improved feeling bas not
10,176 barrels last week, and 22,179 barrels on given rise to any increase of business. Butter DEPARTMENT OF OsowN LANDs,
corresponding date last year. There have been cho ice in large rolls or tub is worth 22 to 23c. Toronto, 29th March, 1877.

wide Notice àa hereby given that, under order lu Coun-
but trifling sales this week on 'change at the In the poorer qualities there is a very w id of this date, TIMBR BE , underCn-
following pnces; spring extra, 7.o00; superfne, range of prices, no one seems to want infenior. tioned Townships and part Townships in the MUS-
8

6 .5o; fancy, 87.25; extra, 17.40; no sale Cheese.-No new in market yet, but in two or KOKA and PARRY SOUND DISTRICTS will be
made of superior extra, which is held at $7.75. three weeks time lots will begin to come for. offered for sale by public suction at the Department
Oatmeal is steady at 05.30 for lots, and 95,50 to ward, meantime there is little moving and little WEDNESDaY, the SIXTH day of JUNE uext, viz
5.75 for amall parcels. Cornmeal as before to move. We continue our quotations of last Townships of MONTEITH, MCMURRICH, PERRY, Ai-
quoted. week, Mess Pork.-A little demand ls sring- moUB, FaWxiIN, SEAwENAG&, BURPEE, CONGEriweekut Mess o.of est hait uusurveyed), snd FOLET (un-

GRAIN &c.-Wheat.-Stocks in store 81,769 ing, up and it may be quoted firmer, small lots locatasnards vy eest haa FY.
bushels against 83,024 bushels last week and sold to day at $18,oo, but large lots would The area to be disposed of in the above townships
374,469 bushels at corresponding date last year. hardly bring over $17,00 Bacon long clear is not as Timber Berths: is upwards of 400 square miles,
The actual transactions have been limited to a plentiful, price steady as quoted Cumberland ad for the convenience o! purchasers will be di-

few cars for milling purposes. Spring wheat is cut is held firmer, say 71 to 8¾c. The demand each. onare miles

about the only thing sold at $r.55 in car lots, for smoked is light. Hams are going out quiet-

and a few cars sold of choice for seed at b1.58 ly but steadily at our figures. Lard shows CONDITIONS and TEIRMs Of SALF., with information
and it is held firm to day at $î.6o with buyers frmness in all grades, and we quote i ii to 12½ as to Area and Lnts and Concessions (except in
at 81,55. Buyers and sellers are apart in all with a tendency still upward. The old country beunsiOfiCONGER) cOmprised in each Berth, willtybe furnisnled, on application persoually or by letter,
grades. No fall wheat has moved, prices are market for lard shows more firmness than any to the Woons n AND FOReSTs BRsoNCa f the DEPAT-

nominal as under, and as yesterdays news look- other hog product. Eggs are down somewhat, MENT, or to the Crown Tinber Offices at OTTAWA,
ed more warlike than ever there is every disposi- and must be lower. Dried pples are moving BELLEVILLE, and QUEBEC, and the office of T. E.
tion on the part of holders to adhere to their steadily, a good enquiry exists and prices are Johnson, Es arry Sound, on and after the 15th
figures. Oats.-Stocks in store 30,747 bushels, firm at 5j to 6c. proximo. T. B. PARDEE, Commis ioner.
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STATEMENT OF AFFAIRS OF PERMANENT BUILDING

c11 . -t çÀ t- +-D d,

-di-~4 O 
cil ci! s ce- ci i-

j! CD. o uo p

LIAEBILITIES. $ $ $ $ $ S Q $ $ 3 S S S $ $ g

Capital Stock ......................... ···.....--.. 450100 500000 363559 1750000 191150 875949 265800 77600 643025 439804 58300 12900 354750 171750 94500 22250.
Accumulating Stock... .. ...................... 57584 ........ ... . .. ...... 10168 2482 75165 44489 ............ 105316 64789 1583 14914 ...... 15129 6728
Reserve Fund ................................. .. 33000 140000 60000 635334 2044 255500 20000 2724 73821 25488 3000 ... ...... 23000 16169 ...... ......... ...
Dividends declared and unpaid ............ 19963 25265 18521 104391 6081 42992 3987 5046 28895 17591 1869 ... ...... 17330 8293 ........ 743 .........
Profits on accumulating shares . .......... ... .... . . . 409 542 ......... ... 618............ 31746 816 .........
Conting't Fnd & unappropriated profits 1104 178 240 3500o 302 2623 450 322 ......... ............ .. 834 ... ...... 4813 112 ...... . ... .........

LIABILITIES TO STOCKHOLDEBS...... 561751 665443 442321 2524725 1095 1187643 293263 160858 790231 482884 169320 83704 401575 211240 126246 38939 6728

Deposits .................. ............. 91169 473025 222034 1132223 26584 818494 63830 43790 188925 86091 33956 32364 1252 ... ...... 56150 ......... .........
D ebentures payable in Canada............... ... ..... ...... ··.... ... .... 50000 . .... . ..... ..... ..... ... ........ .. ... ...... ........ .... ,.... .........

Do. do. in Britain & elsewhere 4866 179937 6326 1034653 . ...... 350400 1460 ....... 19466 .............. ..... 1 ... ... ...........
Int. on Deposits and Debentures...... ...... 14708 .. 134610 ... ...... 24544 2243 932...........*
Owing to Banks.................. ....... .. .... ·. .. ............ . .. .. .1411 7532.. ... .... .. ...... ......... ....... 400
Other Liabiities.... ...................... 201 7261 17 2480 .. ...... 33 258 393 ... ...... 4324 ... ...... .. ..... 9859 771 .........

LIABILITIES TO THE PUBLIC ......... 139836 667871 228360 2358748 26601 1195919 65290 43825 208650 90139 41489 37620 1252 .. ..... 66009 771 400

Total Liabilities-1876 ........................... 701588 1333314 670682 4883473 136180 2383563 358554 204684 998881 573023 210809 121325 402728 211240 192255 39711 7129
Total Liabilities-1875 ........................ 561893 1236986 564767 3780126 142980 1906306 368828 136811 864436 473660 .92341 127943 319074 171067 ........ 24306, 6960

ASSETS.

Loans secured on R'l Est.. present c. val 602489 1217067 626630 4648529 106826 2250684 3.22880 189899 978527 562846 205018 112008 366895 169913 167483 31809 2748
Do. do. Co'y or City sec. do. ... ,..... . . ...... . .. ... .... ... ... ...... • dueby .... ...... ...... ........ ....... .........
Do. do. Tp,TownorVil. do. ... ...... ... ....... ·..-... ....... ............ .. ... ... ...... .... ................ .........
D o. do. School Sect. do. do. ... ..... ... ... . .... .. ......... ... ...... ... ......... 754 ....... ... ........... ..... ........ . ...... ......... ........ ........
Do. to Sharebolders on their Stock...... 9630 19860 2871 57642 2962 31912 6003 4332j 2197 8071 2150 ... ....... 6050 i238 4144 754
Do. otherwise secured ................ ..... 1615 4205 .. ......... 2180 ... ......... 398 142 1350 ..... . ...... ... 1713 ... ...... 26121 .................. 4)0

Loàs....................... 612119 1238542 63706 4706171 111968 2282596 330038 194474 982075 570917 207168 113721 366895 202085 191344 35954 3902
T.G. &
B.R. b.

Property owned, Real Est. ....... cash val. 4M000 ... ...... 75125 ... ...... 7800 15000 ......... 1742
Do. Dom or Prov Sec. do. ... ...... ... ......... ... ..... , .. . .. .. ...........
D o. Co' or City do. do. ... ...... 19294 ... ...... ... ......... ... ...... 42695 ..... ... ......... ...........
Do. Tp own or Vil. do. 11625 ... ..... ... ........ ... ...... 7105 1312 ..... ......................... ... ..................... 1880

Do. School See, do. do. 890 157.... .....
Do. OfficeFurniture, &c....... 1003 1439 670..........170 700 280 »40 . . 684, 730......................

Do. Cash in hand .... ......... 870 13 11181 InBks
21 6 ..... 591i 1034 154 Ili 3361 14.04.7

Do. Cash in Banks .......... 29580 74024 46198 ~ j20B '
Do. Cas inBans .......... 258 7424 619 98fl42406 112801 73341 127'41.............. . . 42 25310 9141 711 493 256

In.bds1

Do. Other Property ........... ... ........ ...... 3068................ 643 527 1287 198.........1265 552

PROPEBTT OWNED ....................... 89468 94771 36975 177301 10096 28516 1039 1680 2105 364 7603 MS 9155 911 3757 3226

Total Assets-1876 ...................... 701588 133334 670682 4883473 1.36180 2383563 358554 204684i 998881 57302 210809 121325 402728 211240 19225 39711 7129

MISCELLÂNEOUS STÂTEMENT.

Date Of Compan'' Establishment......Sep 69 May '59 Mar.65 Mar. 55 1861 Mar. 63 Jan.65 1872 Nov '70 Oct '71 Mr. '75 1851 Aug'70 1865 My'73 Ap '74 M'r 75
Amount of Stock subscribed .......... ... 600000 500000 365000 1750000 101150 900O000 27fl800 1()1 65W 750000 443200 3W0'00 84100,394800 219150....11&50 5.500
Do. paid in on such Stock ..................... 507684 500000 363559 175000 101150 86117 267510 152717 687514163616 7768 3 18666. 37379 4

Div'd declared during the year-p. c ... 8 p.c. 10 p.c 10 p-c 12 P.C 8 p.c 10 I1.c. 6p. c. 7 p. c. 9 p. c. 8 P. c. 7 P. c. 8 P.C. 10 P.C. 9 P.C...... 8 P. C. ..
Do. do. amt. .. 58740 50000 35273 1207o166 8092, £13050 15948 99621 60296 31867 8783 3547 29377 14275 ..... 1254 ....

Amount Loaned during the y 3........289464 287344 196227 2008129 6325 911109 128538 110712 263453 20927 156397 16658 77996 73281 .... 2M7 1226
Do. received from Borrowers during yrî224824 347955 158673 1336542 49951 6009l89 160160 67156; 189893 147647 54060 2251 61631 46964 4960 9032 1949
Do. do. from Depositors do. 183977 238518 239981 38371 14590 5%.397 47377 87802 574935 120484 107990 15837 ...... ........... ......... ........
Do. repaid to do. do. 181814 22444 204244 373467 98 7 408427 49081 66568 534971 91394 82142 21364 5413

Debentures issued durinâgthe ysar.... 48666 50603 6326 749826..... 112241 noue ..... 19466 nons' noue nons nons ...... .............. ......
Do. repaid o. ................................ ......... none none.non noe none nons no6e7... .........8 1......
Do. maturlng within one year........... ...... 3........ nn oe......... noue noenon noue nons non. n s............. ............

Avera. rate of int. for money bor. on Deb 6 P.C. 6 P. c. 6 P.C. 52800.... 5 p. C. P. c. 6 P. c.............
Do. do. do. Dep.5 do So c54 do. 5 77-100 P.C. 6P. c. 6 p. c. 8p ë. 6 p. c. 5j p. c. 6 p.co. 6p.c. 7 p. c...... 7p.c............

Total amt. o! iut. pd. & cr. during the yr... 4S23 42181 9802 118831i 1558 59133 32 2184 8592 5450 1599 6599 220... .. ... 49...... ..
Expen. not directly chargeable to bor'ers 7266 11763 5953 31529 3249 15295 4032 3216 10489l 651ý8 2480 2182 278 153.22000 1169 943

chang e
Ne.& aggre. amt. mort. which.com- No. 18 8 3 56 3 21 246 5 17 6 2 .. .... 5 4 4 .........

puis' yproc.beentakenduringyr amt. 6650 8950 4000 103570 5848 40057 ,. ., 9800 16036 6600 M900 .. 1M30 7675 11400 ..

Âmt. of mort.payabis by i.nBtalmsuts... 602489 564427 576630 446.3769 107184 2099077 312311 181470 882905 M0222 160464 1120 36685 17356 171000 389 40
Do. do. ai one stated psriod......... 652640 5000 184760 4784 151607 16572 12761 349 62623 4455............. 2400.

Rate or rates ai futurs repaymn'ts of mort.
areiscoutedtosor npros.o.val. 8to1291-5p.c.................Sme - . 9 p.c.lop.c. sa.e same 9 .to . 6 1to7 7 . ..12 12.p. c.9. p.c...

p. c r.at rate as rate as p.c. p.c. p. o.
which thsy they
Loan yield. yield.

______________________________ inade o.

. ........t.....b.r s...o.....e..y.... .. ...... s o !.. h .. ,. 1 0

* Owing to members for prepayment. 1 Arrears of Share.
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SOCIETIES, &c., IN THE PROVINCE OF ONTARIO-1876.

350500
65173
69000
16492
14574

1601

319397
..........

90031
7281

........

3362

283500
67191
17535

.. ...... .
.........---.
............

368227

126326
none.
none.

...... ....

16650
25402

5657
582

1021
.... ...--.

49270

21164

..... ....
33

21198

s
65550
21374

9212
... .... ..

2744
···........

98881

25011

............
373

22542

47927

58800
33865

............
1708

............
1624

95999

41993

............
............

1709

43702

200000
...,........

28493
10570

............

............

239063

130922
...... .--.
...........
............

19*

130942

1527450 1895819 853023 49553 70468 146808 139701 370905
1104752 1315211 593605 361297 ............... 81421 359207

1745586

19835

1765421

33088

839995

1500

841495

462826
......
......

10092
828

473747

60182
...-- , ....
...... ....

72
...... ....

6254

146404
......... .
............

. .. ....... .

............

12453 ............

4000 ............ .... .........

712.......... ....... 998 575 404

............. 5809...... ............. .......
C. B. of C.Stk. .. ... ... ........----

20844 91500 7528 7353 9638 ...........

21556 130398 11528

1895819

1864
1000000
963461

10 per et
89842

685761
438765

1092664
931288
none
none
none

35153
12782

28
58134

1438125
821296

Same
rate as
they
yielâ.

853023

Ap.'72
800000
415673

10 perce
36585

456297
232360
931750
825321

9733
...........
............
6 per et
6 per et

52083
7288

2
950

796855
48639

9 1-5 to
10 per
cent.

...... .-..

20805 10214

494553 70468

May,'72 Jan.'76
582000 313900
350691 42052

8 per et 8per ct
24064 1879

206937 60571
107235 2983
418629 26245
402736 5080
none.
none ...... ....
none . ..

5 gprc. 6per et
6368....... ...
5096 1401

..........

404

99289
10048

.........
6633

............

327556
.. ......

.. ........

6271

333828

3708.........,. .703

··....-.... .. ..-... ..

82 164*

252 ............
.......... . -. -
232 32308

168 .........

23730 36177

485000
116509

63000
............

29672
2001

696982

202492
·.-.....--..

97333
10151
42887

5594

358459

1055442
718181

1044083
............

1...........

693
......-....

224729
............

12547
9935

....,......

....,.......

247212

71095
......-.....
............
..... ..,...
............
............

71095

s
173848

4169
12000

6417
1197
401

198034

84911
-.. ....
............
...........
............
. ..........

84911

s
26508
8421

............
941
108

48

31028

............
-... ... .
...........
...........
....... ....

124

124

181950
14736

7322
6951
1453

....... ...

212114

108947

...... ....

.........

...... ....
..... ....

10947

13700
18644

............
55

315
188

82908

10606

. ........
143

............
22

10831

318308 282945 31152 3160611 48735
249125 242155 11686 2026781 .........

809056
...........
...........,.

............

.......---...

30956

2249.......
............ 521

8423...........

............ 9200

............ ,..... ....

10664 9252

146808 139701 370005 10554421 318308

Sepl,'75
295000
............
8 per et

2080
146600

7600
53380
28379
none
none
none
.........~.
6&7p..

750
..........., .

1 none none
2038 .. ..... ............

404745 60182 146404
58081 ...... .......

9 per et 9 & 10
per
cent.

June'74
140950

92665
6 per et

3085
86866
45190

150427
131004
none
none
none
............
5per et.

1633
1808

none
............

89119
10170

Dec. '63
200000
20000

10 parc.
20000
78435

128757
217126
209431
none
none
none
............
5per et.
6561
3621

14
17148
267389

66139

91per ct ........... ............

Sep. '76
930600
602309

8 per ct
45218

523232
260171
262561
227489
97333
none
none

6 por et
5) per c

14991

+13
1780W

101580I,
2821

9 per et

Mar. '70
250000
224729

9 per et
19239

168486
105395
138233
114530
none
none
none

15
8691

253945
53110

7 per et

253537 |
............
........ ..

200
.............

8041
............
............

............

....... ....

20 .

88 4

28768 407

51 400

29208 811

282945 31152

Dec. '70 Jan. '70
207050 42400
178617 29929
8per ct8&7 .
13039 168

1W7546 23788
83983 7114

261155 ...........
260 88 ............
none none
none none
none none

4531 .nons
2686 498

7 ...........
607 ............

2491 2
3755 1415

9&1lp.c 9 per et

311480
.... ....
...... ....

....-- ....

34881

....... .

............

...·..--....

34881

62200
417

20000
2488
2094

·...........

98199

53354
.......... .
............
........ . .

77

59467

24900
24766

175
991

............

............

51797

5000

............

...........
..........
.... .......

, 5000

152667 56798
130752 ............

149188 50

............ . 660 -

. , . . . . .. . .....
8296 ............

152485 51961

43850
75610
10210

............

............

..... ......

129671

102288
............
..... . . .

17000............
119228

248959
188707

232927

............

1219

234147

108100
16670

2898
11297

142856

16529

**907.
7077
2668

27183

s
64749

6574
...... ..

79630

96768

96763

170039 176394
137919 ..........

157825 164268
.--.-........ ....... . .. .
............ ...........

2681 8117

161888 172386

7700 ...........

........-.--- ...-......

S270é. 41 182*.i 5281 7741 2451

98 ........... ............

3930 8342 ............ 4308

.... ...... ............ ............ ...........

4180 8853 182 4837

316061 43735 152667 56798

Mar'73
225000
198139

8 per c
12929

167475
72007
135618
73291

none
none
none

5¾perc.
4600
3026

1
2000

272980
S8500

9andlO
per et,

† Only 5 of those unsettled at end of year-amount, $567.

10602 205

8435 ............

.. . .. . ........,....

14812 8151

248959 170039

8152

913

942

27

27

9460
6952

9231
.........
.........

.........

.........

. .........

....... .... ....

4008 227

............ 1

4008 229

176394 9460

June'76 Feb. '72 Jan. '76 Mar. '73 Oct. '65 JuI e Feb' 78111900 2000 127450 200000 136200 61;9 2
32344 62200 49666 119460 123642 64749 8152

6 per ct 8 p.c. 7p.c. 10p.c.8
138 4978 1955 10669

34380 97654 66504 84581 &2000 62 SM
485 88496 7326 47381 61 9) 2M

13362 90434 8819 183515 21492 84954.
2696 79203 4200 140451 20M 8984.

none none none none nons nons
none none none none nous nons
none .none none none nons nons

per et 0 p. c. 5& 6p.c. 6j p. o.........5p....
171 4138 none 4972 987 5M .711 1652 6'6 8500 1562 781 

nons 4 nons 2 ......
S127 2..........3164 208M 149188 44W4 §32228 157325 8 1231

.211800 414 1881 49...

9 per ct 8 p. . 9
&p.c. 9 P. C. Sane none. ....

rate
loanwau
mads at.

nF o Vaue ovidently.,

1213

672500 935500
• 12388 23161

135000 204000
16551 .

4635 . 99
1982 2197

842957 1169658

428552 685473
none ...... .......
251850 ...... .......

8777 ...... .......
34124

2 6563

684493 726161

1505892

1... 
...... .......

1505893

1527450

Oct. 1870
1000000
684888

10 per et
65888

720181
442089
764435
659671
203913
none
none

6 perent.
5 per ct.

13089

22
43144

1320143
185749

9 per Ct.

.........-- ··.. ... -.-. ............ ........-. --.. .. . . .

.----- ..-. . . ... . . - . - · . . - - -
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EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee.
Correspondence invited

Aikenhead & Cromble
SHIP CHANDLERY,
ROPES, CORDAGE,
TACKLE BLOCKS,&c.,
BRASS CORNICES,

LAWNMOWERS,
RUBBËR HOSE,
FITTINGS for do.
BEST CUTLERY.

WHOLESALE AND RETAIL.

TORONTO.

JANUARY lst, 1877.

ELEVENTR ANIAJ REPORT
OF THE

The Leading Wholesale Trade of Brantford.

A. WATTS & CO.,-
Nholgsale Groceîs and Inportis,

Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Stere Supply House.

Agents IlWhite Star" and IlNational " Lines of Ocean
Steamships, also Phonix Frl Inaurance Ca. af London,
England. BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & 00.,

&tlantic W H 0 L E S A L E G R 0 CE R S
LIFE INSURANCE COMPANY,

ALBANY, N.Y.

ASSETS.
Bonds and Mortgages ............ $395,400.00
Stocks and Bonds. Par value. Market value.

U' S -11 85,000.00 8 95,812.50

U. S. Cur- 110,000.00 133,925,00
rency Sixes
Dom. Can- 80,292.60 86,013.45
ada tc

Schenec-
' tady 10,000.00 11,000.00

City Bonds)

yBnds >- 50,000.00 55,000.00

Bonds, 5,000.00 5,500.00

Albany-Co 25,000.00 27,500.00

Saratogib
Town .18,000.00 18,000.00

Bonds>

Totals, $383,292.60 $432 750.95
Real Estate ....... ............
Premium notes or liens (drawing in-

terest) on Policies in Force ......
Cash deposited in Banks (bearing in-

terest), including Cash Call Loans
secured by collaterals .........

Accrued Interest .......
Uncollected and Deferred Premiums,

less 20 per cent for collection,.. .

432,750.95
30,000.00

179,068.03

BRANTFORD, Ont.

SAW MILLS
20 and 25 Borse Power.

ADDRESs
THE WATEROUS ENCINE WJRKS Co.

Brantford, Ont.
State where you saw this advertisement.

DONALDSON & LAIDLAW,

kccoltIS BEstato 4R88
22 ADELAIDE ST. EAST, TORONTO

P.O. BOX 1049.

Attending meetings of creditors, liquidating and wind-
ing up estates a specialty. Fire lasses adjustd, and col-
lections made in city and country with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.

J. C. LAIDLAW, Late wi P Bank of Commerce.

174,548.71
23,598.04 SALT !
16,650.98

Total Net Assets, ........ $1,252,016.71

LIABILITIES.
Reserve, or present net value of all

the policy liabilities of the Com-
pany, computed ccordig ta the
New York State standard of Sol-
vency, at 4j per cent. interest .. 81,111,674.00

Unpaid Losses, in process of adjust-
ment, or adjusted and not due.. 86,679.00

Surplus as regards Policy holders, 103,663.71

SALT! SALT!
In Stock and making

Salt for Domestic purposes.
Salt for the Dairy.
Salt for Packing.

Salt for A gricultural purposes results as a fer-
tilizer simply wonaderful.

Orders turned out in nice order and promptly, either
in bulk or barrels.

Double award at the Centennial to our make of Salt.

GRAY6,1% 1 y 1 J UY Z OU & SP.ALLIN G,

Aggregate,................1,252,016.71 EolIpse Salt Works, Seaforth,

THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

A CCIDENT INSURANCL
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.

It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
1o3 ST. FRANCOIS XAVIER ST., MONTREAL.

EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
CO. YORK, TORONTO.

W. H. Campbell, Agent for Clty of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Officers, and Employes, holding
positions of trust.

ha ompany has been spccially aproved b
Dominion and Local Goverumenta and is the only anc
which bas received the Government license for the Do-
minion .

It is not mixed up with any other business.
The full Deposit of $5o,ooo has been made with Gov-

ernment. This is the only company that has made any
deposit for guarantee business.

The capital and funds are solely for the security of
those who hold its bonds.

SIR A. T. GALT,
President.

JOHN RANKIN,

Vice-President.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:
Toronto-Alexander & Stark.
Hamllton-Seneoa Jones.

j214
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Whitby, Port Perry,
AND

LIN DSAY RAILWAY.

TENDERS FOR BONDS.
SEALED TENDERS

Are invited for the purchase of First and &-
cond Preferential Mortgage Bonds of the

Whitby, Port Perry aud Lindsay
Railway Company.

The total Issue of First Preferential Mortgage
Bonds perxnitted by the charter is $10.000 per mile
of the lino from Whitby to Lindsay, be * a distance
of about 47 miles -the total issue of the econd Pre-
ferential Mortgage Bonds will be at the rate of $5,-
000 r mile over the sane distance.

Thse bonds will be made payable in twenty years
from the date of issue, with coupons attached bear-
ing intereht at the rate of six per cent per annum

Tese bondIwl be made payable in Canada or
Englandto suit the purchaser. T tenderas may be
for all or any part thereof not les& than $10,000.

Each tender shall be accompanied with a marked
choque for ten par cent of the amount of spob ten-
der as an evidence off the good iaith.of tha party s0
tendering, which chaque will b. returned at once if
auoh tender b. not accepted.

The vendors shail not be bound to accept the
hih hio nytender.

Tender ea be sealod and addressed to John J.
oas, Secretary, Whitby, P. O., and marked " Ten-

ders for Bond&"'
Applications will be received up to the eleventh

day of May, 1877, and no later.
Byorder of the Board.

J. AUSTIN, President.

à

J. L BaRNsooN4. ANDaEw MuiasEAD».

THE DECASTRO

SYRUP COMPANY,
88 3ING STR,'El'EIT,

MONTREAL,

Offer to the trade the following brand
Capillaire.
Pale Amber.
Unexcelled Honey.
Diamend Dripe.
Silver Drips.
Extra Goldn.
Standard.

HAND-IN-HAND
Fire Insurance Co.'

3rðUN 3DD 1873.

cAsH R ESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in cxces of amount required to Re-insre all outstanding
risks.

Head Ofice: Ontario Hall, church Street, Toronto,
Presideut: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto. [Bank), Toronto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.
A. T. WOOD, M.P. Hamilton.
J. NEILSON <A. V. DeLaporte & Co.). Toronto.
C. P. SMITH <President Bard of Traa), London.
L. COFFR <Produce Merchant Toionto.
A. T. FULTON (Vic@.Presdet Loudoa and Canadian Loan Co.), Torento.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRÂPT, M.P.P., Cobourg.
THOs. DOWIKEY (.x.Aiderman). Toronto.I STUAIT <Vice-Preadm t Bank of Hamilton), Hamilton.

. GILLESPIE (MeUr. Gillespie & Co.), Toronto.
OHN MACNAB (MacNab, Marah A Coin) Toronto.
AMES AUSTIN (President Dominion san. Toronto.

MANAGER AND SECRETARY.. ........ HUGH SCOTT.,
BANKERS-THE CONSOLIDATED BANE Ol CANADA.

BOLICITORS-MESSES. M@WAT, MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
ga Al the profite divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.

CAPTAIN A. STANLEY, Inspector.

Sugar Loaf.
Amber
Honey
Gilt Edge.
Maple.
Golden.
IXL Syrupin amall punch'ns

12is

J. L BRONSDON & 00.
(Late Bronadon & Paton)

IMPORTERS OF

WINDOW GLASS,
OILS, PAINTS,

Varnlishes, &o.,
No. 84 YONGE ST.

TORONTO.

ANCHOR MARINE
INSURANCE CO.

The original anadianexclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.
President : HoN. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toroto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Ho
L. W. SMITH, D.C.L. (President Building dk Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Vice.President Oonsolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

KÂAAGER AID SEORETARY......HUGH SCOTT
BAKI EB8

THE ONTARIO BANK AND CANADIAN BANK 0F COMMERCE
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Izspectors.

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH
Ocean and Inland Riks covered.

SCOTT & WALtsur
General Agen'¢.

Savinga Association!
INCORPORATED 1877.

READ OITIOE..... LODON, OT.
Depositors receive from Seven toNme per cent. Intereat.

The fond are inveted n MorteoneR e
for the bmnefit of depe tr, who7aFg are lu t ue pofitta
Every i Dvertm t rdr the Met rgid inSpection

by The ntine of Dîrectoratherb iarln te utoa
eurt. Te •Tontine atem ot onlteot prof.itable but the uafet medium yet afforded the public foraaving and invsting their money.

OFFICERS.
JOHN BROWN, Ea ....... ..... President

jCity Chamberlain)
JAMES GAN, Es ........... ..Vice-Preident.

F. A DESARD,(City Alderman). -upcor
F.u A.DSARKq.......naet.

(Manager Bik off nrea o.

DIRECTORS.
W. R. Meredith, M.P.P.,Ai d D. Regen.
Robt. Reid, Esq C. S. Hannond, Eaq.
Dr. A. C. Stone Samuel Orawford, Esq.
James Magee, Esq Philip Cook, Esq.

BaEER. ............. JOHNSON's BANK.
Deposits cen be made by Registered letter, Post Oficeord er, or Bank draft.
For further Information apply toMA 

•J. P. AHON, Cashier.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. B• GRuY, Proprietor
Ali descriptions of Card Clothing for Wooien and Cot.ton .Mills, manufactured and constantly on hand.
The only place in Canada where ALL KINDS ofCard Clothing la made.
Doffer Rings and Space Fillets made to order.

1



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

UNION MUTUAL
Life Insurance Go., of Maine

CHARTERED AT AUGUSTA, 1848. ORGANIZED AT BOSTON, 1849.
ASSETS, - TEN MILLION OLRA S.

OFFICER8:
JOHN E. DaWITT, President. DANIEL SHARP, Vice-President.

TreaMurer. D. L. GALLUP, Secretary and Actuary.JOHN C. SHARP, M.D., Medical Examiner.
Since its organization in x849, the Company

HAS RECEIVED,
r Premiums, ........... ................................ $18,43,.x1 13lu Intere t......................... . ..... .......................... ............... 3,6m7902 69Total Incom from all sourcs ........······ ............ 2,,3

IT HAS PAID,
Death Losses Endowments, and Annuities ..................... *4,104247 09
Dividende to Policy-holders, and for lapsed and Surreudered Policia, 5,63r,391 6o

Total Payments ta Policy-holders .................... 9,735,538 75
Expense.. Commissions and Taxes ............................. 30705,28 03
Interest on Capital, before retirement ........................ ... 76,279 40
Re-Insurance .................... ........................... 19,374 09

Total Disburments ................................. *1..........i3536,32o 2

IT HAS ACCUMULATED,
Net Cash Aaaeta ainounting to ............................................. S8.50,793 53

422,037,113 89

The above concise summary of business resulta verifie. ln a moat emphatic man-uer teste nt that the Company&a afkirs have, fromn the firat, been managed withahility, economy, aud discretion.
88.59 per cent. of the Oompany's entire Income ince ita organisation hma beenretained as Premium Reaere, and Surpýlus, to me. t future liabilities.44.17 per cent. has heen returnedfor Death Losses, Dividende, &c., to livingpolicy-holdera, and for Surro5der Value.its total retursa to member, together wlth present inveatment7 blonglug solelyto Policy-hAsdet, aountng jan ., .876, to. 8,238MS5 ..30.

J. H. McNAI RN, General Agent, Toronto.
C B. CUSHIN, Geeral Agent, Montreal.
p. C. BENN, General gent, St. John, N.B.

STATEMENT
Of t!he Metropolitan Life Insurance Comp'y of New York for th, year 1876.

INCOME, &c. DISBUESEMENTS.
Net Assets, January 1, 1876...$1,649,864 Paid death claims and en-Premiums received ............... 851,695 dowments---........35,771Interest and rentals ............... 111,358 Paid dividende, taxes, and re-

insurance ........................... 98,8 4$2,612418 Paid, purchased, surrendered
and cancelled policies ..... 159,118Paid commissions, medical
fees, travelling and general

uenc expenses, printing,
a vertiing, stationery, sal-
artes, law expenses, and all
other diabursementa ......... 904,708Balance ....... ........... 1,918,975

LIABILITIES. ACCUMUL &TIONS 3262,1Death claims due subsequent U.S. and N.Y. State bondsto January 1, 1871 ............... 37,151 (market value) ............ 854,862Amount necessary to rein- Loans secured by pledge ofsure outstanding risks (per bonds and stocks ........... 6,240New Yorà State standard) .. 1,840,879 Bonds and mortgages(st liens) 706,250Unadjusted dividends and ail Real estate, free of iucum-other liabilities .................. 8,224 brance ................... 276,610Surplus to policy-holders, be- Prem. loans on policies ining security in addition to force ................... . ........ 365689re-insurauce reuerve ......... 375,629 Deferred premiums, net . .... 180,785Cash in bank and on band .. 21,002
*2,291,884 Prems.in course of transit,net 129,784Interest and rent, accrued... 80,026

Ledger balances,and ail other
items ................. ....... 1 0,182

$2,291,884Policies issued In 1876 .........- 4,116 1 Policies in force January 1877 17,58Ratio of death losses to mean amount at risk in 1876, 33 per cent, leu than theaverage of ail the other companies.
Death daims paid from organisation, and returned premiums to policy.holders ....................................... ....... ............... *28000Joseph F. Knapp, Presi. John R. Hege'man, V . 2-P ,s"..

William P. Stewart, A ctuary.
MANAGERS FOR CANADA

Thomas A Temple, Maritime Provinces, St. John, N.B.F. A. moore, Provinces Ontario and Quebec, Toronto, Ont.
DIRECTORS FOR CANADA:

Hon LaEuML A. WILMoT, Fredericton, N. B. Joux S. McLsAi, Prs. Bank ofNova Scotia, Halifax. B. R. CoRwIN, New York.

I1ZTSUE?,AŽT~CE.

THE BRITISH
Assurance C

AMERICA
ompany.

INCORPORA TED 1833.

Head Oilce, cor. of Coit iii ChIucJ Stre61, Toroito.
BOARD OF DIRECTORS.

Hou. G W ALLAN, M.L.O. HUGH McLENNAN, EsQ.
GEORGE J. BOYD, Req PETER PATERSON, Esq.
Hou. W. CAYLEY. JOS D RIDOUT, EaQ
PELEG HOWLAND, Eq. JNO GORDON, Esq.

ED HOOPER Esq

... ... ... ... ... PETER PATERSON, Esq.
DEPUTY GOVERNOR ... ... ... ... ... Hou. WM. CAYLEY.

IsPe .. . • ... ... ... .. jHu F. McCuaro,

eeami AgA ......... ... ... .KAY & BANKS,

by ureandsth gm o a dland Uonse of property againat lesIs and ÉamageI>y fire and the î0tell et iaad na2atiln. AI[nci« e.tahllshed iu the principalcaties, towUs, as ports Of ahipment roughout e Province.

F, A. BALL, Mana6er.

HEAD OFFIOE • • 12 METCALF STR.ET.
OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Qub..
TAS. BLACKBU RN, Secretary.

BRANCH OFFICES.
20 Adelaide St., East, Toronto, Matuon & Law, Managers,Toronto District.
Kent Street, Lindsay, H. A. Wallis, E., Agent.
Court House Avenue, Brockville A S Hall, Esq., Agent.
z5 Place d'Armes, Montreal, G. Il. Patterson, Esq., agent.
141 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
z°s Prince William Street, St. John, New Brunswick, D. W. Coward, Esq. Chief

Agent for Nova Scotia, New Brunswick ad Prince Edward Island,

zI26

FIRE AND MARINE

GOVRANOR
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The Leading Manufacturers.

We ae mauacturing above celebrated makO of

HORSE SHOES,
madefromseltbWrichtreh»,w i n
for general *1xgflenc bc, gaarza<iqn&ity .Ld uni-
fornmity, are unsurpassed.

Th areo vu r:a hasOPor,‡ -Tb* Rho oea iorseShO*#rpe
ferdoe I en 1n ni by the

princîpalarriers and "or e tailwayCompaniesthrough-
out the United Setates.

Orders solicited, which will be promptlY executed.

We also manufactureevery description of Nails, Tacka,
Brada,&c. Railway and Presaed Spikea.

PILLOW, HERSEY & O., Montreal.

The Leading Manufacturera TIR. Iadlng7Maaufac~urera*
The Leading Manufacturera

JOSEPH GILLOTTS
STEEL PENS.

Bom by an Desiera throughout the worI.

JOHN WEBSTER,
CARRIAGE BUILDER,

17, 19, a1 and 23 Alice Street, s door West of Yonge St.

TORONTO

CORLISS ENGINE.
For economy and mechanical conatruction,accasibility

of al its parts, and regularity of speed. It has Do rival'
Send for catalogue. Manufactured by

INGLES & HUNTER, Guelph.

GENTENNIAL MEDALSe
ST. CATHAIRINES SAW WORK

-. ~ u -~AWAIRDID Talc
ONLY GOLID MEIDAL ]FOR SAWS AT PEABELPHIA,

The 87AR MANUFACTURINO COMPANY'S OL ODNDLFRSWA HLDLNA
Also an INTERNATIONAL MEDAL,

Fully establiahing the well-known reutaticn of our goode. W. manufacture aIl kinda

to e very other Style. ofather =eseqully aa low au t e mare q"aity of goodu ci b rdcdb nurer. atronize home production, and keep your money in the country.

Addreus- 7a BEDFORD ROW, HALIFAX, NA. R. H. SMITH & CO., Successors to-J. Flint,
St. Catharines. Ontarlo.

Aug. î2, 1876.

The Worswick Engine Company. (Limited)

bâ

CO
Z-- oz

->

z cg

o W

10 LL -6

0 i

O

oi

td.
P4b1

CAPITAL, $100,000.00.

Th Wssick Variable Cut-of Englnewilll give one Horse Power one bour on thnee poudA of good soft coal. Without doubt, th se Engine ae the most economcal

on Fuel now made. sudfor cicua. THE WORSWIOK ENGINE 00., GUELPH, ONT.

Th*e Leading".Manufacturers.

ire



TIE MONETARY TIMES AND TRADE REVIEW-NSURANCE CHRONICLE.

SUN MUTUAL
Life Insurance Company.

HOME OFFICE:

164 St. James Street, Montreal.
President: Vice-President:

THOS. WORKMAN, Esq., M.P. T. J. CLAXTON, Esq.
M. H. GAULT, EsQ., Managing Director.

TORONTO BoARD: HAMILTON BOARD:
Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune, Esq., Q.C., M.P.P. J. W. Bickle, Esq.
A. M. Smith, Esq. J. M. Burns, Esq., Consolidated B'k.
Warring Kennedy, Esq. John Proctor, Esq.
John Fisken, Esq B. E. Charlton, Esq.
Hon. S. C. Wod. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable. Return of premiums guaranteed. Dividends appor-

tioned equitably. Endowment Assurance thereby rendered profitable.
Issues Lite and Enaowment Policies, combined with weekly allowance in case of

injury-a deservedly popular form of assurance.

Surplus, as per last year's Report, $45,915.47.
All Pure Insurance. No Tontine, periodical examinations, or chance of policies

being dimished on becoming claims. Contracte plain and straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, } R. H. HOSKIN.
No. 8 Imperial Buildings.

R. MACAULAY, Secretary.
sw Wanted one or two Fint-class Travellers; also

occupied territory.
Local Agents for un-

Incorporat~i

FAD.I8741

-Fil
C

E

HEAD

Ha mlton,

NADA 1
& EIVA.I]TE

OFFICE,

Ontario#

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Governmont, $50,000.

PRESIDENT-J. WINEa, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE ROACH, Esq., Mayor City of Hamilton.

D. THOMPSoN, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SiMPsoN & BETHUNE,

General Agents.
Halifax, N. B.-No. 22 Prince Street.--CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Vinnipeg.-RoBT. STRANG.

THE STADACONA
Fire and Ltfe Insurance Co. of uebec.

Subscribed Capital ........................................ $2,300,000

Paid-up Capital............................................ 220,000

Fire Premium Revenue, 1875........................ 183,000

Fire Premium Revenue, 1876.............. 201,000

Losses Paid, 1876............................................ 248,000

Government Deposit.................... 117,000

TORONTO BOARD.

Hon. A. CAMPBELL, Senator,
CHARMAN.

D. GALBRAITH, Esq.
BUGENE O'KEEFE, Eq.
JOB. B. BERD,

BZenCTAàr ANn AGENT.

QUEBEC BOARD.

J. B. RENAUD, Esq., PssamNT.
JNO. ROSS, ESq., VIcu-PREsIDENT.

J. G. ROSS, Esq. Hon. E. CHINIC, Senator.
ALEX. LEMOINE, Esq. P. B. CASGRAIN, Esq., M.P.
C. TETU, Esq. D. C. THOMSON, ENq.

WM. SHARPLES, Esq.
GEO. J. PYKE, GzN. MANAGan. CRAWFOIED LINDSAY, Sac'.

MONTREAL BOARD.

THOS. WOREMAN, Esq., M.P.,CuAIMAN.
THOS. TIFFIN, Esq.
AMABLE JODOIN, Esq.
Hon. Judge COURSOL.
C. O. PERRAULT,

SUCEnTART AND AGENT

Insurance Company.

Tep exof.PtlOUI bavY LOU& ufftained by this Con pay durtng tUe vat year have been prompy lquldated, and notwithstanding the general busineu
deOpreseon 15641u< tO & rOdUOUOl in Uines omlred, the Prmu .vneo 86ha been lncreasedl by 18,000.

The STADACONA as heretofore, WIl sustain its reputation for Prompt Payments. A share of public patronage in olioited.

GEO. J. PYKE, Gen. Manager.

.1218
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The Mutual L ife A ssociation CANAÂDA LIFE ASSURANCE co.
OF CANADA.

Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $50,000.

The "I MINIMUM " system of Assurances han just been adopted by
this Company, where,

By a partial application of the profits,
rates of premium are charged *

J
JI

P1

Head Oface-Temple cbambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-

panies in the State of New York,
And the attention which the leading oress Of the United Stats and Canada have

given to the subject of Life Insurance, have very naturally causcd policy holders and

întendinf insurers much anxia to th ue of the provision sougiit to be made

ined nhem to ask thea nestion, hat wi render Life Insurance Companies

safe beyond ail doubt? "
The question i proper and aIl important. The following will be agoodanswer:

lat. By adoPtifg a Table of Mortality, which has been

proved by experience to be correct and consequently

safe.
2nd. By using a rate of interest sufficieltly low to be cer-

tain of attainment during the many years covered by

an insurance contract, and to compensate for any los

by bad investments or otherwise.

3rd. By AlNNUAL VALUATIONS instead of only every

FIYE or SEVEN years, and Annual Balance Sheets,

4th. This to be done under thorough governmental super-

vision by Statutary enactment, and an InsuranCe

Superintendent. dincomna that has fuir-

ASSURANUE UUMIANY.
% IlooBPORATED 1851.

CAPITA, -- . . . . . .-- 800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Pr.um't,

HON. JOHN McMURRICH.
Vo.PreOBaat.

CHARLES MAGRATH.
Dfr.otoes.

JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISEIN, EsQ. ROBERT BEATY, EsQ.

A. M. SMITH, EsQ. WM. GOODERHAM, JR., Esq.
BERNARD HALDAN, Managing Director.
FRED'K 0. o. LOVELACE, Becretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.

Marine Inspector.

InM Ur oe, ean ected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

Tii. Confederation Lit. Assocation il tle or-y cicna 0
nisiied tothe public thiis tiiree conditioil of saféty, Whil the Brporeseflttosuli b

Mnoish prfsented to inister Finance, andy persoal Pr o ugt On Hull, Cargo, and Freight against the perils of Inland Navigation

Mo ri a prsne toout the Dinister On Cargo Risks with the Maritime Provinces by i or stem ,
to brn Kbote. MACDONALD, Managing Director. On Cargoes by steamers to British Porte.

1 W UIIIuu il oIIW U U U 1  BEEN OFFERED FOR LIFE ASSURANCE.

]BOARD OP DIREOTORS.
A TURNRJa s Turner & Co. The following are the rates for Assurance of ach e,ooO, with pro.

ALEXANDER HARVEYA Harvey & Co. fits upon the systema referred to:

*M. BUCHAN, M.A., Inspector of High Schools and Collegiate

. nM .Bu A ,. , ns e t oG . ANNUAL ANNUAL ANNUAL ANNUAL

B. CHISHOLM, BARRISTER, President Manufacturers and Mer- AoE. PREMIUM. PREMIUM. PREMIUM. PREMIUM.

cLUMMEn DWA RPresident Landed Banking and Loan Co. $12 o 31 $î8 o 39 823 8o 49 834 10

OHN HARVEY-John Harvey & Co.
DONALD McINNESPresident Bank of Hamilton. 23 13 50 33 1g 20 41 25 60 51 37 60

DANIEL McKENZIE-Merchant, Sarnia.
HENRY T. RIDLEY, M.D. 25 1470 35 2040 43 2740 5 4170

JOHN TURNER-John Turner & Co., Toronto.

JAMES WATSON President Strathroy Knitting Co. 27 15 So 37 22 00 45 29 60 5 46 40

J. M. WILLIAMS, M.P.P.-Manufacturer. 
_6___----·_73_0........

OFFIOERS. 29 1 6 9o ...... 47 31 6o ........

JM TUR ... R.................... President.
ALEXANDER HARVY. .------ •••.•.''...''Vice-President The above table, and a full explanation of the " Minimum" sys.
AEXDE HABVE ..........- ••••••. :.Manager. tem, are published and may be had upon application.

DH.I B.RK WITN nspec o gece.A 0 ASYMngn Dlrector.
DAV.D BU W ETO .WILLIAM SMITH, Secretary. A. C. RAMSAY, Managig r . HILLS, Seoretary.

Ail kinds of Life and Endowment Insurance effected at the lowest R. POWNALL, Montreal, General Agent for Province of Quebec

ates consistent wth security. 
j. W. MARLING, Halifax, General Agent for Lower Provinces.

JAMES POSTER, AGENT IN TORONTO-J. D. HENDERSON.

General Agent for Toronto amd vicinity. Qaada Life Buildings, 46 King Street West.

35 ADE LAIDE STREET.

CONFEDERATION WESTERN
~-r rA 7 T /"\1 T A

nii -hmb-p %il 1LOWER THAN HAVE EVER BEFORE
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• insurance.

DEPOSIT WiTH DOMINION GOVERNMENT $50,000

z
W

%1

Co,

E

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON, Chief Inspector.

FRED'K. A. BALL, A
THOS. R. WOOD, Agents at Toro

WALKER & LABELLE,
MANUFACTURERS OF IMPROVED

Ins8uran1ce,

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Ha. been twenty-two
years in operation.

THOMAS STOCK, Presin.
RICHARD P. STREET, Secretary

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED x8eg.

Subscribed Capital,
Paid-up Capital
Revenue for 874
Accumulated Fund .

£2,000,000 Stg.
£. .,oo Stg.
. ,283,772
3,544.752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet thevarious contingencies connected with
this department.

BALL, ThenextDISTRIBUTION 0F PROF
BUTTON, place et 3zst December, 188a. AIl policies

SQUARE, ticipating Scale, effected on or befare 31
'POWDER, 876, willi terme of th e Rules of the Coix

POWDER,that Division for Fve YearBonu.
and LIQUID

MACDOUGALL & DWASHING BLUES, &c. General

486 & 488 St. Paul St., WILLIAM EWING, INSPECTO
P.O. Box No. 1859. MONTREAL. 72 St. Francois Xavier

air Orders solicited from the Wholesale Druggists and R. N. GOOCH, Agent,
Grocers. Prices on application. 26 Wellington Street East, Toronto.

ITS will take
on the Par-

et December,
pany, rank in

AVIDSON,
Agents,

R,

St., Montreal

Canadian Mutual Fire [nsurance Co,
Head Office, Hamilton, Ontario.

The Water Works Branch,
embracing Toronto, is confined entirely to cities possessing efficient systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL PLAN, thereby render-
ing the possibility of any assessments whatever very improbable.

DI RECTORS.
President, JOHN BARRY, Esq., Barrister (Alderman), Hamilton.
Vice-President, JOHN EASTWOOD, Esq., (Merchant), Hamilton.

MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.), Toronto.
G. E. TUCKET, Esq., (Mesurs. Tucket & Billings, Tobacco Manufacturera), Hamilton.
ROBERT McPHAIL, Esq. (Wholesale Fancy Goods Merchant), Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq.. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Meurs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
J. T. NOTTLE, Esq., of Barton.

MANAGER AND SECRETARY ............... EDWARD HILTON.Solicitors, Messrs. BARRY & DUFF, Hamilton.
Toronto District Agents, ANDREW BROS., 37 Adelaide street eat.

insurance,

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHBD 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwardsof............... 25,000,000

Claims paid to Canadian policy holders nearly

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada

IMPERIAL
Fire Insurance Company of London.

No. i OLD BRoAD STREET, AND No. 16 PALL MALL
ESTABLISHED i8o3.

Canada Gonral A gency,-
RINTOUL BROS.,

s4 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
ToRosTo OFFicE-75 Colborne Street.

A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldeet Mutual in the Dominion.
Established z836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premiud Notes, *Sooooo.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY 1

Of the County of Wellington.

Busiuess donse xclusisely on the Premium Note Bystem.

F. W. STONE,
President.

CHAS. DAVIDSON,
Secretary.

Head Office, • Guelph, Ont

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Prs.

J. HUGHES, Inspector.

THE ONTARIO MOTUAL
Life Assurance Company

ISSUE Policies on all the most arprov methode.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holdere, ail
advantages go to the benefit of Policy-holders.

Dividends declared yearly after Pot'ies are thres yeasm

WM HENDRY, Ma ,

1226
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asuraeg*i ets' a ire trg, insuranc,

ham, Ont. THE C II NS
J NATTRASS, Fire, Life, Marine, Accident Ins.

<.First Claçss Co.2s only. Steamnship and Railway INSU RAN CE COIMP"Y.
-D Ticket Agent. 73Richmond St., London.

CANAD OMAS ATKINSON, Special Agent fcr theTH ÂCtzesnsurnce Comfpany f or the City of Toronto.
Address Box 14 PO FIRE LIFE, GUARANTEE & ACCIDENîT

INSURANCE C ~.- \. p~LORTIE, Public Accountant, Financial Agent
D and Commi sion Merchant, si Richelieu Biock,

APITAL........ .................. Dahouie Street. Quebec. apital Two M on Doa-10,0 De-
%AILSTEWART, Aylmer, Ont. Banklng and posited with the Domini'on Governinent.

s8o St. James St., Montreal. D n Office. Collections and investments

OFFICEES. made, &c., &c.

WM. ANGUS.................Prebident. McCRA3, Officiai Assi e., Pire, Liie and Marine

A. DESJ ARDINS, M.P..................Vice-President. Ina Aet Wisor, Ont. None but Sret-

EDWARD H. GOFF .................. Managing Director. cim Conpenies represented.
W. CAMPBELL.....................-Secretary. DIRECT0RS.
J H. SMITH ............................ Chief Inspector. Agentfor Canadien,

- Phenix of Brookl>'J, Scottish Commercial & Mut- Sir Hugh Allen, Presideut. Adolphe Roy, Vice-Prea.

BRANCH OFFICE-Cobourg, Ont .ual Lie Asso. & Accident Inn. Ca's., Lindsay. Ont. N. B. Cor». Andrew Allen.

W. T, FISH, General Agent. J. FLYNN, Inspector. Henry Lyman. 1. L. Casidy.
A RY BROS., Agt's for Dominion Fire &Marine Rort Anderson.

This Company makes a specialty of insuring I.Co., Metropolitan Plate Glass Inu. Co., Can. Mut.

Far Poprty PivteResdece, ir2 lus. Co.&Gen Com. Ag't, 37 .Adelaide St. E.Toronto. EDWARD STARK,

Farm ife M aIBBIN Lide Insurance and Real Estate
AND NONHAZARDOUS PROPERTY, O. Agent Banhrupt Estate nd other debts col

lectd. Money t a an and invested. Lindsay, Ont. ARCHD McGOUN,

Against LOS by Pire and Lightni g A E. 3LLESOffic nsgn for Londonnd

onlln afeutlge pEd WA s toF he reue toSaaoipd C District Agent Canada Agricultural ; Com- spective merits. All daim. pramPtly and liberally

HOMR . OF J A TKNONnceil gntfr;h

u~infuI.Managing Director. mercial Union'; and Iruperial of London, Englend; Tra- settled.
velerns Lite a Accident, Ingersorl, Ont.

G EORGTFJEWELLAccountant&FreLite, Ma- ToRoNTo BaiNcR-No. si Adelaide St. Aagt, Toronto

•ie and Cidsin Mesrach Agnt, Rice. Blck

TH E LON DON Odd Felows' Hall, DundsStreet.London, Ont. A. T. COR M&ao Co 
Life Insurance Company l. lectios Bd inestm Lent rai Agents.

•Insrn Agent Wdjsr, Abon Noldns butnfdrst

0IF LONO N, ONT. Ont. None but the moot reiable Companiesrepreented.

S COR E Insurance nd ReaiEstate Agent. Cana diaAHr t

Licesedby he ntajo egiaatue, poitswit th Phni of BrooklyR, Sct irmerciale, Mut-,R YA

Government $2pu Money to Loa n and inrect Collections made, Strattord. U ' r U

Issues Lifeendowment and Accident Policies, ail off the JAMES TROUT, Agent for Ro aLianda ,irend F LIVERPOOL LONDON-FIRE ANt. LIFE
most desirable forma. Marine Isolated Ris k and onfedeation Li e In.a

Co&e. CanaÏa Pet. Build. & S. Soc.; London and Cana- Liabilty of Shareholders unlimttd.

ohsp Jmf y. asq oeuri t. dian on & Agency Co., Mesford.
fEAN & YOUNG, Pire, Life, Accident, Marine and
-- Live Stock Insurance Stock Biokers, Money Le-an-CAIL. ....... oooo

WIRMLFE GARNTEDOACIEN

Manager & Secretary. ingand Real Eçtate Agents. London, Ontaria. FUNDS INVESTED...........12,000,000
f E.THOMPSON, Real EstateAgent& Stock Broker. ANNUAL INCOME ............

« lu -~J Agent for the Guardien Aua. Co., Agricultural Mut. 
t00o

PROVINCIAL Ans. 
po., Waterloo Mut. Pire Ina. Co., D4 Adeloide St.

KEat, Toronto._ _ HHEAD OFFICE FOR CANADA-MONTREAL.

Insuhance Company of Canada. JAMES H. PECK, Agent for Lancaahire,Aitna, and
des Pire Inaurance Companies, al Sec and Treas vir description of prAoerty nsured et moderate

FOR PIRE A4ND MARINE INSURANCE. Haatings Mutuel Pire Insurance Co., Belleville, Ont. rates off ptemlum.

hau mca... Tonlr Syzirt... Totouro N E RR Oz AN DERSON Officiai Assignees and Ac- Lite Aasurances grented iu &Il the mnat approvedformn

hue»Omca.. .oi@I!0 riait.. .Taowr <)i? Âcountants. Muney to loan on Real Estate, Mort- H .RUH
gages bught. Offce, 23 TNoronto Street, Toronto. B. CAT

PRESIDENT: J T. & W. PENNCýK, Pire and Lite Insurance Lyman.W. . a

The Bon. J. H. caiero, D. C. L., Q.C.0 M.P. -Agents and Adjustera, represe.nting firt-clats Co.TR OOFC oa nuacef As, Qget.

Fire ~ ~ ~ ~ ~ ~ a InoCo.Ge Com.Ag't,3 Adelaid St. .T roto ED ARtTA K

panies through the whole off the Ottawa VleOttawe.TROT FFC

VICE-PRESIDENT: E. L. JARVIS, Insurance andCommissionAgent P. H. HEWARD, Agent.

A. T. Pulton, Esq. G generai Agent, Queen Insurance Co. of Liverpool
.nd London. St. John, N.B.tro

N- omnat W.piR Katal q ROBERT MARSHALL, Pire and Marine Fasur- r aber se
' eers' Lance A ent, Broker, Notary Public, &c., St. John,

C. J. MJ]bonell, Rsq., To- A. Cameron, g 8 9 Caahier New Brunswick, Canada. lr nuec opn.c odn
rot.e 

Insurance CompanyB 
To

A. R. NMMate Rsq,of A.Joh n Smith, Toronto. S~ E. GREGORY, Agent far imperiel Pire insurance'àulf»I 7t
R. McMaster Bro., To Dr. Broa., Prestt. Co., Montreal Asurance o., d General Commet-ethe

routo. An a Motrimon, Esq., ciel &izent, Hamilton. AGENCY ESTABLISHED IN CANADA IN 1804.

W. H. Dunupeugh, Eeq., Mayor off Toronto. i~WIN M U RCPHi YIneurenceAgentand ComÙiso A Unlimited llebllity of ail the Stockholders, and

Toronto IsMueant,sTeegrephBuilding,(baaement)No.a6St large Renerve Fund. Moderate ratei ofd premum.

Maaer,-Arthur Harvey, Haq. Gse. A. Hine, Esq Peter street, Quebec. GILLESPIE, MOPPATT & Co.,
AUssaem. J D. PRINGL, Agent for North Britsh and Mer- General Agent for Canada,

Baeh.n.-The Canedian Bank of. centile; Provincial; ScQttish Provincial, Li1, t au teeMntel
Joaeh of Hartford, nad Marine, Hamilton, OntPreai

nsurncs eêWected et resonable rates M. ail . GIRDLESTONE, Pire, Life, M-r-ne, Aci- ROBT. W. TYRE, Manager.

tien off property. Fairness in settiement and an e4nustab e G dent and Stock Insurance Agent, Windsor Ontario. ________________

construction of Insurance contract, ar the invariae hast Companies represented.
es off the Company. G ETR cCA LLu, cntnthLncairel. Reliance

ARTHUR HARVEY, M.aer. Cr a TravelentInuranceG.; Hartford fire Inn. 3o
Wtern,na. CO., OfED ToDoto; St. Catharines Ont. Mutual Lite Assurance Society,

& H. O'HAR Agents for Western Hrtford, EstablBhdd L840.
CUSTOMS DEPARTM NT. Nuebuhen molled Csolated Ris Pire lns.

Co%. Traveler'anid Cn.Lifé Inns. Cos R-ranville.O ut. Head Office for the Dominion Of Canada:

Ottawa, April 4, z8R. OVID jACKSO Jr, nd and Loan Agent, City Bank Chambers,
conveyacer, Land Valuator, &c. Mney ta .an

Pone trm Property Cnd Mortgages purchased. Collec- StroJrAMdES STREET, MoNTREAL.
or notice : 5 pet cent. tionis mae. C ney inetdfrprties iu Mortgages DIRCacrs:

AMSJOHNTON, ndothet Tecurities. A genetral fCuancian business trans- The Hon. John Hailton. Duncan MacDoalditq.
JA mE S qlmdoer o Çuet m e. acted. insurances effected et the lowest rates, Pire and Robertimms, Esq.

Lie. PariG for Seae.DArsm, Ont..

ROYAL IÇ I SUA NCFE, R«lgCO'eYl
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Insurance,

THE GORE DISTRICT

INCORPORATED JUNE 18,1836,
Undertakes the Insurance of all descriptions of

Property against los& or damage by Fire.

Its operations are, and invariably have been, restricted
to the rovince of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete " for risks at constantly diminishing rate," and
ba steady adherence to a sound tariff, it bas been en-

aled

TO MEET ITS ENGAGEMENTS
they have matured; while the cost of insuring with it

bas ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
pany. And similar results may hereafter with confidence

b, anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.

THOS. M. SIMONS,
Secretary-Treasurer.

Galt, Aug. 29, 1876.

The Mercantile

FIRE INSURANCE OMP'Y,
Incorporated by Act of Ontario Legilature.

CAPITAL...................................... 00o.ooo.
HEAa OFFrcE ........................... WATERRLoo, ONTAKio.

Board of Directors:
J. E. Bowman, M.P. St. Jacoba.
J.B. Saden Conistoga

J.W.W Aden, M.D., Waterloo.,
Sohn Shuh, Waterloo.
B. Hughes, Waterloo.

Cyrus Bowers, Berlin.
D. S. Bowlby, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Offccrs:-J. E Bowman, M. P. President; J. W
Walden, M. D., Vice-President; P. H. Sima, Secretary.

Insurances granted on ail descrintions of property
against lou or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

THE STADACONA

[ire and Life Insurance company
NOTICE

is hereby given that a third call of

has this day been made by the Directors on the sub-scribed stock of the Company and that the urne is
payable at the oMce of the êompany, in the city of
Quebec, on or before the

First day of May next, 1877.
By order of the Boa CRAWFORD LINDSAY

Quebec, February si, 1877. Secretary.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Bindeks, etc.,
66 and 68 King Strset Bast, Toronto Ositario.

A CCOUNT-BiOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the

best materials and for style, durablity and cheapnes
unsurpassed.

Alarge stock of Acunt-Books and General Stationery
constantly on band. 3-y

HA8TING8 MUTUAL
Fire Insurance Company,

Having rai tee Capital, now cover ail ciasses
of riska. for agencies are soiicited fromt
qualiied all places not represented i Ontario.

JAMRS H. PRCK,

Belleville, Jly, 1876. gert

Insurance. - 1
1877 1877
Thirty-first Annual Staternent.

OF THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Not asets, January 1, 876 .................. $4r,462,065 53
RECEIVED IN 1876.

For Premiums...........8... 6,725,120 67
For Interest and Rent......... 2,893,993 46

- - - 9,619,zr4 13

$5,o8r,179 66
DISBURSED IN z876.

To PoLcy-HOLDERs:
For claims by death and ma-

tured endowments............ $,601,246 35
Surplus returned to Policy-

holders ........................... 2,46,o3 s2
Lapsed and surren'd policies 956,481 r

$6,08,758 68

Commission to Agents ...... " = 46
2,836 55*

Salaries cf Officers Cierku,
and al other. employedon
salary .............................. 82,431 Il

Medicai Examiners'fes .. 17,7c2 50
Printing, Stafienery Adver-

tising, Pos'ge, E s'ge &c ro6,oA 56

$659,062 72Taxes and profit and los.. 373,21 79
7, 1,033 19

Balance Net Aasets, Dec. Si, z86. E 40,02o,46 47
SCHEDULE 0F ASSETS.

Loans upon Real Estate, first lien .... 7,815,839 34Loans upon stocks and bonda ........... 94,867 28Premium notes on policies in force......... 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20Coat of United States Registered Bonds... a,:83,24J 46
Cost of State Bonda ..................... 723,400 oo
COst of City Bonds................................. ,847.3o 0
Cost of other bonds-..... ................. 45,000 00
Cost of Bank Stock.............. . ..... ,205 oe
Cost of Railroad Stock ....... ........... 26,ooa ce
Cash in Bank, at interest ........................ ,718,or5 gr
Cash in Company's oSce ..................... 7,306 54Ralance due from agents, secured........... 44,132 89

receivable ........................ 5,376 40

Net and ledger sasets ........... $44,oac,146 47
AD»:

Interest accrued and due...... 01,844,530 64
Renta accrued................... 3,850 O0
Market value of stocks and

bonda cicr coot............ 30,064 54
Net prems. in course cf cll'n. 801 42
Net deferred quarterly and

semisnnual premi"me S4,613 6
- -- - 1,2g2,859 86

Grous asets, Dec. S, :876 ............. 46,ar3,066 33Lsraîu.mas: '
Amneant required te re-in-

sure aql outatandng poli.
cies, net sasuming 4 per
cent. interet .............. 4,775,73o oo

All ether liahilities.......... 2,325,313 40
$42e9r,e43 4e

Surplus, December Si, x876.. 84,22,96 93Increase of assets during î876.......... $,78,355 40Ratio of expense of management to re-
ceipts in 2876 ...................................... 6.95 per cent.

Policies in force Dec. Si, 1876, 66,618, insur'g $83,414,408

VICTORIA MUTUAL
FIRE INSURA RCE COUPA NY OF CA NADA
Haumlton Eranoh

Within range of Hydrants in HamUton.
Watw-Worke Eraxoli s

Within range of Hydrants In any locality having
effcient water.works.

Gemea.I Eramoh :
Farm and other non-hazardous property oaly.

One branch not liable for debts or obligations of the
others.

GEo. I. MILLS, Presdeni.
W. D. BOOKER, Secretary.

Haan Orncs................HamnToL , Onrairo.
j. C. MUS.eQN, tio, 7 Imperial Bildings Toronto,

B R I T O N
Life Association,

(LIMITED).

Capital Haif a Million sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INOREASED TO $100,000.

CANADA BRANCH, MONTREAL.
JAS, B. M. CHIPMAN,

Chief OMM: Manager
429 Strand, London.

Toronto Olice-r7 Wellington St. W., Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital"""""••.... "•• •............... 810,000,000
Funde Invested In Canada ............... Soooo
Government Deposit for benefit of Can-

adian Policyholders....................... 150.000

Camana BoAa or DraEcToIas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP Esq., Deputy Chairma.
ALEX. HINCKd. Esq.
Sxa A. T. GALT KC.M .G.
THEODORE HART, Esq.

G. F. C. SuITH, Resident Sccretary.
Medical Refere.- DuucAx C. MACALLUX, Esq., M.D.
Bandisg Conatl-FaD. GarPiu, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

DrnUing Hms# and Parn Property Insured on
Bpwcia Tnws.

Lira Pocitsa are lsaued at rates as low as are consis-
tent with the security ofered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

hy Chief Agemi for the DomiS«IS, Montrea.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

navoTRan T

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSURD EVERY FRIDAY MORNING

suascarITron rarca
CANADIAN SUBSCRIBERS........Os a year.
BRITISH 4 . . uta. a ye"r
AMERICAN i .,'. . U. . qy.

Canadias Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted unp a Job

Department,we are la a position to fl] all orders fntrusted
to us with neatness and punctu .lty.

OMce-No. 64 Church Street, Toronto, Ontario

EpW. TROUT, Managg#,

1222


