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MONTREAL, FRIDAY MORNING, FEBRUARY 13, 1830,

- %100 per Annum,

MANUFACTURES.

COBOURG CAR WORKS,
ALL KINDS OF

n ‘.\
LUFR Y RS
Mo fivetineed

AT CTHE

SHORTIST NOT/C/
Warranted to give satisfeetion, Applicatious
rogurding terias yony be seht to
JAMEN CROSSEN,

1.lr Tohoury, Ont,

CANADA PAPER €0,
(Limited.)
LATE ANGUS, LOGAN & Co,

Meanufieeturers  of News, Boole and

Colared Printing Popees,
ENVELOPE PAPERS tnd ENVELOPES,
Munllin, Hrown, Grey and straw Wrappine
Papers, Rooting Feltnnd Muteh Paper, Steawe
bonrt and Paper Bagd, Unmits and Card Board,
Blunk Books,  Imporlersolevery deseription
of e Wijibng ol Johbing Payers, kpsmel-
ok Papers, Fnvelopes,

M at Windaor, Sherbreoke amd Partieal,
BT, 06 8IS PAULSTREED VONTREAL

WILLIAM DOW & CO)

U tore thin twhe

BREWERN AND NALTSTERS,
Superior Pale and Drowen Malt, India Pule
amd Qther Ales, Eetra Pouble and Single
Ltout, in wood and bottle.

FPamilies Supplied.
ITE FOLTLOWING BOTTLERS
only nre nuthorized to nse onrnbels, vz,
Tuos, J. HowArp, 175 8t Peter street.
Jas, Virye, 10 Aylmer street,
Tros, Frrauson, 59 8L, Coustant street,
WL, Bisctop, 6978 8L Catheriie steeet,

Trios, WINSRLLA, TH OUwaRtrect,
. MAISONNEUVE, 583 5t Domindgue street,

CLENDINNENG'S

FURNACLES
AND
STOVES
MADIS IN_’{:[ IS CITY.
ALL THE LATESLLMP/?OVEMENTS.

Persons who have Furnnees that witl, Nop
work would do well to eall wml see the

New Clendinneng Furnace.

Weguarantee our Furnawes to work, orno pay.

FEVTE PUBLEC ARE REMINDED
of the et that at Owen Metinreey & son's
Whalesule and Btetall Furniture Wareropms
will e fattnd the mosteamblete Stockof Goods
i the Hne to he found in the Dominlon.
Ktdehmnrds of every deseription. Boakeasas
In varlous styles, Dinlng Tables and Chalrs,
Bedroom Suites from 322 to 20, Parlor Sety
from 34 to Zo6, Fvaty attentlon will be

rhiown visitars whether vurefiesers or not,
Q. MUGARVEY w SUN. 7

The Queen’s Holel, -

5

““%ﬁﬁ
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- Zoronte, Canada.

McGAW & WINNETT, Proprictors,

s Patronized by Bovalty and the best muidfes,

Priees orndunted aecording to rooms.

s -

INSURANCE,

TCELE

TAPD AT onaun
INSERANCE COM
Head Office, 280 8¢t. Jamwies

L fany TSR, A AN Trepee
IR N R R

ANY OF CANAL

Prestonyt: Sue 0T QAL { Vier-

Presionye: JOHN RANEIN, Fsa.

THIE A

o
ENT B thie only Pare y evident Dosuranene Company I Canlay e bhusiness
thut teansaensd byl the ather Crisdia Cont paeales comhined s it hius
Jlevereontested doelidie b w aand is the anly Cooelinn Comrpany whieh has mnde Che Szasil
8 with davatzmzzt Sob e transietion of Aecideny Tusuzanee D the Datnnon, ;

_‘EDWIARD RAWLINGS, Manager.

THE
LIVERPOOL & LONDON & GLOBE

Insurance Company,

—

CANADA BOARD OF DIWRECTORS:
The Hon, HY, STARNES, Chadrman.
THOY. CRAMP, Fsq., Depitty Chalrmats,
Sir A.T.GALT, K. C. M, 4.

THEODORE HART, Exq.
GEORGE STEPHEN, Esq,

CAPITAL . vevieineinieenan. TR S10,000,060
AMOUNT INVESTED IN CANADY, #9400
TOTAL INVESTMENTS. e, 20,000,000

Merenntile Ristes ﬂ(-!:;].'.lt'(llll thie lowest cure
rant rates,

Dwelltng Houses and Farm Propertios in-
sured st redueed rafes.
G. Fo O, SMITIT.
Chief Agent for the Dominion,
BOSTON MARINE
UNDERWRITERS.
TH FSE COMPANIES continue to
INSURRE
OCEAN MARINE CARGOES
andd FREIGHTS

NOCURRENT BATES OF PREMIUM,

Jaomses pronptly pabd in Boston, Montreal

or London,

H, HERRIMAN,
Mataier.
Moy 22, IN, miE

HORTH BRIISH AKD MERCANTILE
FIRE AND LIFE, INSURANCE 0.

ESTABLISHED 1809,

Subseribid Capital - - £2,000,000 Sty

FINANCIAL POSITION OF THE CO'Y.
L—FUNDs A% AT SIS DEC, 1875,

Pnideup Capin s L), 000 §t
Fire [Reseryve var TWLATT
Premium Reserve, L 05,005
Balianee of Prodyt and  Loss !

v
5.
.

Aveatnt.ee, o, YIS

ST w

LR H7 u
B 060
3,

Life Acenmulation
Anadty Futuls, ., .
2=REVENUE Folt TR YEAR
From Fire Department ¢
Fire Prembams snd In-
L0 (T
From Life Dopnrtinent @
Life Premiunes nngd
Interest oo 0T8T
Inte'st, &e, on An.
nuity Fands. ...

187

L0, 160 o

10

A5 R ey BT
Total Revene ... L1, 105,037
or, H6 0012653
Winnias KwiNg, Inspector,

Groeas No AneRN, Sul-lnspector,

Hread Office tor the Dominion in Montreal :

MACDOUGALL & DAVIDSON,
-1y General Agents,

ORTENTAL RUGS,
INDIAN POTTERY,
INDIAN NEEDLEWORK,
INDIAN DBRASS-WORK,

And all the intest Noveltles in Art Decorntion,

l\'l‘
SCOTT'S FINE ART ROOMS,

363 NUTRE DAME STREET,

 MANUFACTURES.
KINGSTON

ENGINE WORKS.

Lecomotives. Stutionary Engines.

Botlsrs, Purtuble Engines

for Agricultural purposes, and

MACHINERY

of avery descriptiond
All orders will recelye prompt attention.

Kingston, Ont,, Feh, 10, 1880, T-ftn

PIANdijQRTEs.

Steinway,

Squares,
Chickering,
> Uprichts,

Dunhain, .
G rards.

o
Haines.

L COMPLETE ASSORTMENT
A or FTANON by the above makers are

oilered by ns on the MostT LIBERAL VLS,

New and Second Hand Pianos for Hire.

Orders for TUNING and BEFARING will re-
cefve §romplattenifon,

Dowinson 3zems for the above Fianes:

A &S, NORDIHEIMER,
MosTiEAL,
Tonoxto, - Nordhcimer's Hall,
11 King St K, 26-1r

LSTABLISHED 1818,

\ ) JYMA
SAVAGE & LYMAN,
219 81, James sireet, Montrear,
Have jurt opened an sgsortment of SILVER
il KLECTRO-PLATEDWARE, In entlrely

new desigs wised gty lon,

Swiss and WALTHAN WATCHES,

IN QOLD AND SILVER CASES,
—AtH0— .

A rther sapply of beantify) SILVER JEW-
ELLERY, so lnshionuble at the present time,
, .'l:;\:vlh,-ly maute and repadred on the pre-
nisey,

Iaving a very oxperlenced Watchwualkor,
partles nt o distance ean bave hiefr Watehos
and Chronometers prompily repaired ad re.
turned by Pureel, Post or Express,

BONDS OF SURETYSHIP
FoR

EMPLOYRERES

In Positions of Trust,
HE CANADA GUARANTER

COMPANY 18 specinlly devoted to the
tEsue of the nbove, Tts Bonds are authorized
to henevepted by the Dominton and Provingal
Governinents. It ls theonly Company which
!'I‘l-l'-'i_l!l_l_lil:_' Elu-_&g_l_llr_(-d deposit of 230,000 with
the Government, IHAUIF ohly one authorized
to transact Guarantee husiness throughout the
Dominlon,

Hi the pust few years (his Coampany has ro.
fmbursed, withoutnslngle contest ut l-nw ;_.v(;r
FI0m0 to Kmployers jor defuults or’ Fme
nloyees, ’

President :~SIR A. T. GALT, 8.0.M.6.
Viee-Dresident : JOWN RANKLY, Ky,
EDWARD RAWLINGS,

. Manager
TMEAD OFFICE, 260 87, JAMES STREE)
. N !
 Cortier of MeGill Street,
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BANKS.

BANKS.

BANKS.

‘ RAILWAYS.

BANK oF MONTREAL.!
Fstablished in 1818,

CAPITAL SUBSCRINED. .v.. vv ... $12,000,000
Carttal Pampevr.ooeniiaioanes 11,099,200
ReSERVE FUND..ovrs anassnnes 5,000,000

Head Office: Montreal.
BUARD OF DIRECTORS.

GEORGE S8TEPHIN, K-q., Presldent.

. w. (},\.\Il'lil’h.l:, Esw., M.D., Viee.
Prostdent,

Hon., Thos. Ryan; Peter Redpath, Fuaq.;
Hon, Donald A. Smith; Sir A, T, Galg,
G.CMLUL; Fdward Muackay, Fsq.; afibert
Beott, F4q,; Alexander Murray, E«q.

C. I, SsiTiens, General Manuger.,

BRANCIHEY AND AGENCINS IN UANADALY
Montreal: W, J. Buettasay, Mun,

Relloville, Ont.  Hamilton, Ont,  Pieton, Ont,
Brantlond, ¢ Kiugaton, ¢ Port Hopo, «
Meackville, ¥ Lindesy, *  Quebee,  Quo.
Chatham, N.B,  Londop, ¢ Karnia, Unt,
Co)muru‘ Ont. Motcton, N8, Stratford, i

Cornwall, ¢ Noweastle, ¥ St Jahn, N.B,
Goderlah, 4 Ottaws,  Ont, 8 Marys,  Oat,
Guelph, “ Porth u Toronto, "
Halifax, N.B. Petarbore # Winnipey, Man,

A. MAoNIDER, [uspector,

Agents in dreat Britnin.—London, Bank of
Moutroal, {# Birehin Lane, Lombard street,
London Committee~IS. H. King, Fsq., Chules
mnn, Robert Gillesple, Esq., sir John Rose,
Bart., K.C.M.G.

Bankeers tn Great  Beltaln.—London, the
Bunlk of Englands (he Lonton sod Westimine
fster Bange; the Unton Bank of London.  Liv-
erpool, the Bank of Liverpnol.  Scotland, the
British Linen Compuny and Branches,

Agents in the United States.—dNew York,
Whalter Watson nnd Alex. Lang, 59 Wall st.
Chilergo, Bank of Montrend, 134 Madlson s,

Hankers In United Btates.—New York, the
Bunk of New Yorlk, N.IL.A.; the Merchants'
Notonnl Bank,  Batlido, the Farmers' and
Mechanles' Natlonnl Bank. San Franelsco,
the Bank of Beitlsh Colmnbia,

Colotianl nud Forelgn Correspomtonts,—&t,
Juhin's, Nd., The Union Bank of Newfound-
lanel. Belttsh Columbitn, The Baak of Brivsh
Columbin. New Zeninnd, Tho Bunk of New
Zewtand,  Indin, Qbing, Japun, Avstralin—
Orlental Bunk Corporation,

(Issue Clrenlnr Notes and Letters of Credit
for Travellers avajluble In n)l purts of the
waorhi).

EXCHANGE BANK

OF GCANADA.

CAPITAL PAID UP, - - $1,000,000

Head Office, - MONTREAL.

DIRECTORS:
M. H, GAULT, Prestdent.,
T, CAVERNILL, Viee-Prorldent.
AW, Ogilvie, Thomans Tifln,
E. K. Gn-‘om-. Jamuo4 Crathern,
Alex. Buntin,
THCH, CRALY, Cash'r,
HRANCHES,
Humton, Ont...,...t0 M, Counsell, Mannger
Ayimer, Ont, .o, J0 G BiMlett, o,
Park il 0ot LT L. Rogery, do.
Redford, P, Q. «.R. Terroux, ., do.
Brupsels, oo, oo, John Leckte, do.
Exoter e W AL Rastings, o,

AGENTS,
Queboe Clty......0n en Murphy.
Nova Seottn, .. .. Merchanta Bank of Halifax.

FOREIGN AGUNTA.
London==The Allianeo Bank (Limitedy.,
New York—The Natloned pank of (om-

merce; Messrs, Hilners, MeGownn & Co.
Chileago—Unlon Nutloual Bapk.
Imilo—~Babk of Batlile.
Sterling and Amerfean Exchiinge bought
and sold.  Interest allowed on Deposits,

Ceoilactions made promptly and remitted for
at lowost rates,

MERCHANTS BANK

OI' CANADA.

CAPITAL, - - - - -$5500,000
RESERVE FUND, - - 475,000

Heod Ofice, - - - - ~ - Monfreal

——

BOARD OF DIRECTORS:
Hon. JONN HAMILTON, « « - Presldent.
JOIIN MeLENNAN, Esq., M. P, Viee-resuq,
Sir Hughs Allun, Andrew Allab, Foy,,
tieetor Mackenzle, Skdq., RoblLAuderson, ke,
W, Diarliog, Josq., J, Hoduson, Bequ,y
Adolphn Musson, Fsq,
GEORGE HAUUE, General Managar,

WAL J, INGRAM, Asslstant General Manager,

BRANCHES,
Almonte, Ottawn,
Betlevitle, Owen sound,
erlin, Pembroke,
Hrumpton, Porth,
Chithum, I'rescott,
Flom, Quebec,
Gnlt, Raufresw,
Gubhnnoihe, Sorol,
Humilton, Stratford,
1ngersoll, St Johin £ Que,
Kineardine, St Thomns,
ingaton, Toronto,
Latdan Walkerton,
p.um)u-ﬂ Waterloo, Ont.,
Montreal, W iutsor,
Naupunues, Wisnipeg, Manitoba,

Bankers In Grent Brltaln—The Ciydesdnle
Banking Company, 50 Lombard street, Lon-
dotty Glnspow mirl elshewere, .

Ageney in New York, 48 Exehange Pluce,
Henry Hhggne nd John B, Rarrls, Jr., Agents,

Hunkers it New York=The Bunk of New
York, N. It. A,

Bank of British Columbia.
(Incorporated by Rayd Clurter, 18623

Capital - < - - - . 82500000

(With paner to Inereuse,)

DIRECTORS:

Rohert Gillespie, 1sq. (Londan Director
Bank  of Montreal), Chairnmn: James
Anderson, Esq,, (Messrs, Aunderson, sader-
son & Co.) Eden Colville, Esq. (Deputy
Governor Hudson's Bay Co.), H. D, Harrj-
son, Biq,, (Messrg, Fulkuer, Bl & Co,
San [rapcireo), Sic John  Kose, Bart.,
K.CM.G, Chairman lLondon and West-
minster Bank,

London Oflice—28 Cornhill, London,

Branches at San Franciseo, Cal,; Port-
land, Oregon; Vietorin, B, C.; New Wes -
minster, i§, C,

Agents in Canada and the United States—
‘The Bank of Mantreal,

The Bonk of Montrenl will undertake
collections or other Banking business in
cottiection with the Province of British
Colnmbin through the sbove Bank,

Victorin, Bt. C,, Nov,, 1870, -1

arn Y, "
STADACONA BANK,
QUEBEC.
CAPITAL SUNSCRINED, » - -« « « 31,000,000
do  Paldupist Aug, 1878, - < 00,80
DIRKCTORS :

A. JOKREPH, . - - - . « Prestdent,
Hon. P. GARNEAU, M. . 2., Viceresk.
T. H, Grant, T. 1 e Urolt, Joz, Shehyn, M. PP,
F. Kirome, G, R, Renfrow,

WM. R, DIZAN, Cashier.

A;:‘nn\s mthe Bominton—ank of Mnn‘lrc-n\.

. ' .

Chlenpo— ¢
* New York—=C, F. 8mithers and W
Watson

i London Enge~Nat'l Bank of Scotland,

LA BANQUE DU PEUPLE.

ESTARLISHED IN 1835,

Capital: $2,000,000
HEAD OFFICE - - MONTREAL.

C. 8, CRERRIER, Prgstvryy,
A. A, TROTTIER, Esg, Castuer,
FOREIGN AGENTS:
Toxpoax~Glynn, My, Carrle & Co.
NrEw Youk-~Nattonn! Bank of the Republie,
2 QUEDEC AGTENCT—La Bangue Nationate.

DT

IMPERTAL BANK
OF CANADA.

Capital Authorized - 21,000,000
Capital Subscribed - 910,800

DIRECTORS.
H, 5. HOWLAND, s, President,
T. R. MERRI'TT, Bsq., Vice-President,
St, Catharines,

Juis Surriy Fege TR Wapswonriy Bsq.;
flon, Jas, K. Dessox, St Cathatines
I Heouss, Esq ;5 Wu, Rassar, Esq.;
Jous IF1sRES, [sq.

D. R, WILKIE, Cashier,

HEAD OFFICE :~Cor. Wellington 8t. and
Exchange Aflny, (The ol fxehuuge
Buallting, Toronto,)

BraNcurs. —~Dunnvitle, ln‘.'.\nau!l, Port (ol
borne, 8t Cathurines, 8t. Thomas, Wellnnd,
Ferngs, Womdstock.

Gold nnd Curreney Dritfic on New York and
SterHng Bxehinge hought aond solld. Deposits
recotved aad Interest nilowed.  Prompt atien.
tion padd to collections. 2dedr

UNION BANK

OF LOWER CANADA,

CAPITAL, - - « $2,000,000.

Head Oflice - - Quebec.

DIRECTORS,

ANDREW THOMSON, Fsy, Presulent,

flox, G TRVINE, Vice=President,

W. Sharples, Esqu Dy Co Thomson, Fxq. i
C. B, Levey, Esqe; Hon Thos, Metireevy;
Ed, Glroux, VB Cashirr — P, Maekiwen.
Inapecior—G o 11, Beltotr,  Braneties— Savings
Bunk (U pper Towny, Montresd, Ottawa, Three
Rivers, Foreign Agents—London: The Lowdon
and County Bunlt; New York: Natlonal Park
Hank. 2

LA BANQUE NATIONALE

Heoead Oltice, Quebece,

Capital Aunthorised, - - 32,000,000

“ Subseribed, - - 20000000
s Paidenp, - - - 2,000,000

DIRECTORS.

Hon. K. Cmixie, President,
Hon. Istvovg Twwsavnrar, Vice-Prerident,

1, Mkinson, Esq.

11, Posgier, jr,

O1. Robitaille, Esq,, M. D.

duseph Hamed, By,

B Vallée, Frq,

FRS, VEZINA, Casmirr,
Montreal Branch~—J. B. Sancer, Manager.
Sherbrooku~—P. Lafrance, Manager,
Ottawa Branch—Sam Benoll, Manager,
Agents in New York—National Bank of
the Republic,
Fngland—National Bank of Scotland.
Other ageneies i all parts of the Dominion,
G1r

TENDERS.

SN TN . . .
TI'A DERS will be recvived by this

Diepuretanent, nt Otlawsn, up to 25h Febe
ey next, fur the construction of New [5N-
GINEs AND LBOILERS for the Dominion
Steaner ¢ NapoLgoN 11"

Specifleations eat be seen, nnd Forms of
Teuder sechred by Intending Contrgetars, ot
this Depuriyrent, here, nl the Ageneie s of this
Departient, Montrenl, Quehee, Hhditnx aml
Kt John, and at the ofliess of the Collectors of
Cnstonis, Pieton amd Yuwrmonth.

‘Totuders (o e ddressed to the utntersigned,
wud markat onfthe ontside, **Pender for Fn-
wlaes, Napotean 11"

The Department does not bitd itselrto aacept
the fowest or nay Tender,

WM. SMITII,
Deputy Minister of Marine.

Depnetment of Marine,
Otawa, Wk January, 1880, [131

NOTICHE.

Tmproved Train Service between Mon-
treal and Lachine,

OMMENCING ABOUT TIE 1st

MAY next, teadns will be rinn as follows
LEAVE LACIUNE,  LEAVE MONTREAL,

65.15 AM,

o

m o

1.00 87, M,

4.00 «

H.00 w

T.00 .5 "
100 s W

The latter train The latter train
tri-weekly. triewrekly.

JOSEPH HICKSON,
General Manager.
Maontreal, ith Februury, 1880, 7

iand Trunk Railway Co. of Canada,
Track Serew Studs.

TNENDERS ARE INVITED FOR

the curly supply of THIRTY TONS
Trock: Serew  Studs, (o De made of Beat
Refined Tromn,

Tracing ean be Eeon on applleation a1 the
Uliee of the General Satekeeper, Polnt St
Chales.

Tonders, endorsed @ Tander for Track Serow
Studs? simd slidressed to the undersjgned, will
e recelved on or hefure FUERDAY, the 1Tth
Februnry.

JOSEPH HICKSON,
Gonerat Manager.
Mantrenl, Jununry 22, [s4h, R

GRAND TRUNK RAILWAY.
0ld [ron Rails for Sale.

Thix Compuny invites offers for shont 5,00
Tons of O Rudls, prinelpully of the bridge
widter, tud mantitnetarad ghaug toe year
S35 Dedlvery will be made onieavs at Riviere-
du-Laonp, Polnt Lev iQnebes,, Montreal, Tor-
ante, Sarnin, Detroit Junetion, or Black Roel,
satlile, at the twolatter pluees in bhond, doring
the months of June, July afd August next.
Oflers, 8tating cash price per ton of L2390 1by,,
1o b pent to the und ~rsfgned, emorsed * Ton.
der for Ol Rafls,” on or before 1h PEBRU-
ARY, 18, nad from whom further partienlnes
mny he obtained,
JOREPH HICKSON,
Genernl Mannger.
Maontrea), Jannary, 1830, a3k

Infercolonial Raifway.

Winter Arrangements, 1879-°80.
N AND AFIER MONDAY,
1th NOVEMBER, and until further
notice tha Trains of this Rabowuy will Leave
and Ariive at Poiny Levis Station as fotlows o

TRAV Rathway  Quehee
LEAVE, Tite,

Express for Hallfnx and
St Jubn e 5

155.m. 7.50a.n.

Acconumodntion & Muth .05 ¢ K "

Freight ..., cierreanaes TARIPLML T pom.
ARRIVE.

Express  from  Hallfax

and St Johs.oe... ... FApamy. 65 pom.

Accommodntion & Masl. 4.0 & Fq0

Frelght...... vernesees 40270 ML 482a.m.

The'rain to Hallfux and St John will re-
madn in Moneton over Sunday, while those
frarn Hallfax nud 8t John whill renadn in
Camphellton,

The Pullmnn Cnr leaving Polnt Levl on
Tuesday, Thinsdpy and Saturday, runs throgh
o Hadigax, andl that lenving on Mowdny, Wed-
tesduy nnd Friday 16 8t John,

S+ Pruans are runon Tutereotonigl Rallway
Stihdied Phoe, wislel i fleen nunutes fister
than Queliea thne.

L For lnformation in regard to pussenger
fures, tlokets, tates of frefght, urain arrmuge.
ments, &, apply to

G, W, ROBINSOXN, Agent,
13 St Fruneols Xavier stroet,
(LI P'ost ORtica Butkding), Montread.
D, POTIINGER,
Chief Superiutendent,
234 Nov,, 187 ’
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Subscription, 84 per wnnuwm ;. England, Post Free,
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Buanking and  Iurvestors'  Guzettr,

Adeertising Reates, 20 cents per line.

Where @ eorvespondent wishes an opinion of the
calue of any Bunk or other sccurity by muil, an en-
celupe addpessed and staemped st be eneloged.

(uestions s fir as possible ausicered as o when
to sell aad where th ineest,

Al tetters to be addressed o W, 0. PRATTEN,

Proprictor, 760 Crady strecty, Montreal.

CONTENTS OF TIIS NUMBERL

Are Changes Desirable?

Richeticw and Ontarig Navi-
gation Company.

The Pannma Canal Project.

BEumelish Polities.
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ATANGE [RABLI?

A prominent journal gives expression to
the sentiment that an issue of paper money
by Government and the prohibition o any
farther issue by private banks would satisly
the whole trading communily with the
exception of the bankers themselves,  The
facts will not warrant such a conclusion.
In the fivst place, the result of a change from
the present hank-note system to one ol a
currency issued by Government would
bear with great severity upon the trading
community, who would not only be de-
prived of all the facilities so Ireely extended
to them when currency only is required,
but who would also find all bank accommo-
dation greatly 1estricted. A change would
thus be ohjectionable rather to the trading
community than to the hankers—at least, in
the first instance.  The change once made,
however, trade would in time accommodate
itsell to the new order of things, A national
currency such as the jouwrnal in question
suggests—unol legal tender, but redeemable
in gold—presents many altractive features,
11 is not so much the question of what is the
most desirable form of curreney as ol the
eflects a change itsell would produce, and
the absoluie certainty of its involving evils
that af present we can form ne (:on‘cuplion
of, that is to he considered. There is no
doubt that if' we were now beginuing de
novo, and forming a liscal policy for a new
country, many imperfections that are felt to
be ohjectionable in our present arrange-
ments might be avoided, bul the interesls
of the country are so inferwoven with the
system that exists that any radical change
we might make would certainly produce
disastrous ellects and inflict a deadly blow
upon many branches of trade and com-
merce.  The closing up of nine-tenths of the
country hank agencies would be one ol the
first results of withdrawing from the bunks
the power of issuing notes, I surgical
seience were so far advanced that a leg or
arm might be cul off the human body and
a better one put on instead, the man might

b

probably be a gainer in the end, but the
process would entail so great a risk that few
would be tempted to try it. The man
would be prostrated for weeks, but the com-
merce of the couniry would by such a
change be deranged and prostrated Loy
years, [t it is lor such reasons as these that
the bankers will probably be found to
oppose the measure, and not beeause of the
profit they make out ol their civeulation.
The modern  London joint-stock  banks
which have never yel issued notes have
puid higher dividends than the issuing
bhanks, and (o come nearer home, swe find
the Chemieal National Bank ol New York,
which issues no notes whatever, paying one
hundred per cont. on its capital, while the
average dividend on eapital paid last year
by banks ol issue, under the note system of
the United States, wasx 7.60 per cent, only,
We conclude, therefore, that the country
generally, and not the bankers, has reason
to fear the result of the harsh operaiion of
a change in the currencey, whatever he the
drawbacks of the present system, and how-
ever desitable & new  order ol things
may bu.

RICHELIEDT AND ONTARIO NAVI.
GATION COMDPANY,

The annual report of this Company, pre-
sonied to the directors on Monday las(, was
not of a re-assuring nature.  The passing
of the dividend was a disagrecable cireum-
stance enough to many 5 but the Let that,
so far as woe ean see, the prospects for the
future are not bright, is still more disagree-
able. The running expenses of' the steamers
will probably be higher this year than last,
Nearly every article—labor, provisions and
fuel—have considerably inereased in price,
and the Iurniture and fittings ol the vessels
will also require overhauling it the line is
to maintain « high standing in the esteem
of the traveling public.  Much dependence
cannoi be placed on the hope of an inereased
traflic ; something may be done by economy
in management, and a valuable idea was
suggesied of checking the receipts by means
of numbered tickels, and also of abolishing
the much abused practice of issuing free
passes.  [[the present divectors are already
so much occupied that they are unable to
devote a liltle atfention {o these matters, it
is high time some of them should withdraw
and give place to others who have more
leisure and inclination to institnic a vigorous
oversight of sharcholders” interests than any
member, with perhaps ane exception, ol the
present Board appear to possess.  To this
it may be answered that the present directors
are the largest stockholders, and, therefore,
more likely than smaller holders to look
alter what are practically their own inter-
ests. Suchan argument is uiterly [allacious,
The history of joint stock enterprises is full
of instances, and our readers will probably
have a vivid recollection of some in which,
to the fact that the directors were the largest
sharcholders, might be traced many of the
blunders that were commitied,

Ol course!

the present directors are not responsible for
the building of the North Shore Ruilway,
which has taken away so much of their pas-
senger traflic; and while a little might still
be done in the direction of cconomy and
vigorous management, the sharcholders will
be wise to form no very hizh expectations
as to dividends for the future,

THE PANAMA CANAL PROJECT.

In spite of unlavorable eriticism, M. de
Lesseps, with a sublime faith in the suecess
of his pot enterprise, has kept his promise
of reaching the Jsihmus by the first of the
present year, and starting the work. At all
evenls, whalever may be said of his pros-
pueets of putting the canal across 'anama,
lie has bravely gone through the motions of
inangurating the enterprise after the plan
originally decided upon by the Paris con-
ference.  The newspapers have recently
contained accounts ol the enthusiastic re-
ceplion accorded the party of M. de Lesseps
by the local dignataries, and it is stated that
a number of engineers of the party have
already commenced work, and are making
the neeessary surveys on which to form
plans and base esthmates. The chief of the
expedition is reported to be as [ully impres-
sad as ever with the superiority of the
PPanama rvoute over all others, and to be
enlively satislied that he can command
ample linanelal aid to complete the work
of building the canal, *io which he has
conseerafed the closing years ol his lile
Whether suecess ever crowns the efforts ol
M. de Lesseps or not, every one mmst ad-
mive the indomitable courage of the man
who sets aboul this gigantic enterprise in
the face of such a resolute and decided op-
position on the purt of the United States,
which are in favor of some olher roule, to
be chosen, worked and conirolled solely by
thein and in their interest.  Many compe-
feni judges in the matter aflirm that the
time for building a canal of any kind be-
tween the fwo oceans has not yet arrived,
and that it will be many a long year hefore
commerce inereases to such an extent as to
make the canal enterprise a paying one.

Awriler in the Spectator, advocating free
trade principles, illustrates his position by
saying that the loss to the country in main-
{uining « revenue officer is the amount of
his salary plus the amount he might earn il
otherwise employed.  This reminds us ol a
problem we once heard. A person houghi
a pair of hoots and handed the seller a ten
dollar bill.  The seller had no change, and
sent to a neighbor who gave him two five
dollar bills in exchange for the ten, one of
these he gave to the purchaser and the
other he pulin his own till. Next day the
neighbor discovered that the ten dollar bill
was bad and returned it to the shoe mer-
chant, who gave him a good one forit. The
question was, how much did the shopkeeper
lose by the transaction? The problemn
puzzled a good many, bul the correct answer,
of course, was thai he lost ten dollars, the
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amount of the worthless bill. The case of
the prevenlive officer is a somewhat similar
one, and the cost (nol necessarily loss) to
the country is simply the salary paid him.
Free trade theorists should have better argu-
ments than such as the above to support
their views.
ENGLISH POLITICK.

The political condition of Ingland is at
the present time one of infense activity,
The two great parties there are mustering
their forces for the great battle that, to all
appearances, must shortly be fought between
the opposing Conservative and Liberal ele-
ments.  The great Liberal chieftains chal-
lenge the aggressive and, what they term,
the meddlesome, blundering and costly
foreign policy of the dominunt parly, and
there are nol wanting some of England's
‘best men, even on the Conservative side,
who are alarmed at the forcign policy of'her
present rulers.  The influence of her war-
like enthusiasm ol the last five years has
not alone influenced the feelings ofher own
people, but has aflected the European con-
tinent. The armaments of Kurope have
been enormonsly inereased, and the expen-
ditures of the great powers in warlike pre-
parations have grown inlo alarming propor-
tions. Jealousy and distrust pervade the
society of every Enropean capilal. Under
the inlluence of these passions, the news-
paper press teems wilh inflammatory ap-
peals to what ought by this time to have been
forgotten issues. France, with a new and
expanding destiny before her, is yet cherish-
ing in her seeret hearl hopes of wiping out
in Geerman blood the humiliation of Sedan.
Germany fosters a warlike spirit of aggres-
sion by way ol amusing her ecitizens and
turning their atiention from the progress in
material wealth her ancient rival, in spite
of the millinrds of indemnity exacted from
her, and in the face of a fearful amount of
national debt, is making. Russia, distracted
by discontent within her borders, armed to
the teeth and bristling with menaces, secks
oblivion of her inward complaints by growl-
ing generally, and the sccond-rate powers
add their quota to fill the already over-
charged political atmosphere of Burope. In
England, the signs of o re-action may, how-
ever, be distinetly read.  Perhaps the great-
est manifestation of this may be found in
the withdrawal during the last few yearsof
two distinguished Cuabinet Ministers from
the Government.  Oune of them, Lord Derby,
has severed his connection with ihe party,
never to rewnile it. e has said during
the past twelve months more to unpopu-
lavize the policy of his late leader than was
ever ultered by John Bright. s manly,
cool, sober statement of fact in homely
Saxon will count for as muceh as some of
the speeches on Birmingham platforms, or
perhaps even the eloguence of Gladstone.
England’s home aftairs have been negleeted
for the supposed interests that lie in the
tangled skeins of Buropean diplomacy. The
long and protracted feeling of distrust

and merchants to a sense of danger. Now,
a snflering and disappointed people have
risen to demand the cessation of stateseraft
and political conjuring, England'’s inances
are at fault, and her most competent finan-
ciers declave it to be the result of the Gov-
ernment’s policy, and indeed it must be,
when it is spending ahowt filteen milliens
sterling more to-day than was speut in the
year 1873. The election which has just
taken place in Liverpool, although not
resulling in the return of u Liberal politi-
cian, gave a much larger vole than has been
polled: before, The election which must
take place in a few days in Southwark will
test the party strength in that ancient
borough, where Conservatism has been
growing in  power during the last ten
years. Iiis quite clear that the commereial
aspeet of politics is taking a firm grasp npon
the minds of the Lnglish people, who are
beginning to enquire whether a so-called
brilliant and spirited foreign policy, involv-
ing increased taxalion and a heavier strain
upon the resources of the nation, and con-
sequently greater privation among the
operative and laboring clusses, is, after all,
calculaled to advauce her truest interesis.
No one quesiions for a moment the devotion
of the present Tory leaders to the British
Crown and Constitution, but if they have
exceeded the wishes of the people and done
what may clog the wheels of that indusiry
which alter all has done as much for Fng-
land as all her victories by sea or land have
ever done, and which must prove the
soundest basis for her future aggrandise-
ment, the voice of the people will ere long
be heard in trumpet tones; and, as Mr.
Gladstone said at Blackheath eleven years
ago,the Government may read in it the only
reproof which can exercise influence and
dissolve a eabinet like a “mockery king of
snow.” That England has now reached a
point in her career when it has become
absolutely necessary to turn her attention
more assiduously than ever to questions of
economy und less to the rectification of
frontiers and the annexation of foreign ter-
ritories, in ithe face of the rivalry of the
United States, France, Germany and other
powers, few will dery; and in the solution
of this and other domestic problems she
will find abundant outlet for the adminis-
wrative talents of her rulers, whoever they
may be, for many vears {o come,

While the Government has been doing a
wood but diflicult work in the divection of
compelling men to be honest by acet of par-
limment, so tar as that can be done, by re-
quiring them, under heavy penalties, to
maintain just and {rue weights and meas-
wres wherewith to dispense their wares to
the public, it is to be regretted that the
moral sense of the community does not seem
{o be exercised strongly in the same direc-
tion. Not to speak of the various methods
of {raud practiced in the adulteration of

{ood, und which, it would seem, n system of

{nor the equally questionable morality ol

those traders who represent the goods they
sell as possessing desirable qualities they
well know them to be absolutely devoid of,
or the thousand and one artful devices by
which the “ accomplished * salesman palms
off an inlerior or a damaged picee of goods
ou the unsuspecting purchaser at the price
ol a fivst-class and perlect article ; there is a
growing tendency apparent, among those
who should steadily oppose the lowering of
the stundard, to compromise the wrong at
the expense of contmercial morality,  When
this is done the whole lubric of confidence
between man and man, so essential to re-
fined civilization, sustains a deadly blow.
Within a very short period a trusted em-
ployé of o large firm in this city, enjoying
an excellent income, and with no excuse
for his fauli, was discovered to have pur-
loined large sums of money that had been
confided 1o his care.  When aceused of the
erime, and finding no possibility of escape
open, of course he confessed what he had
done. Of couwrse he was handed over to
the authorities.  Not a bit of it.  Our enter-
prising firm had too many other irons in the
fire, and the conlidential clerk was not only
allowed to fly the conntry, but the lirm in
question actnally, it is said, lurnished him
with the means to do so. Doubtless, they
found their course to be cheaper than if
they had gone to the trouble of prosecuiing.
At least this js the only explanation we
have of the malter. In another case a
prominent bank and one of its local mana-
gers figure rather unenviably. The mana-
ger had embezzled a very large sum of
money. He was arrested and held for trial,
An application to the courts was made for
bail.  Bail was accepted with the consent
of the bank. The manager was liber ted,
and, of course, he too fled the country, and
it is now understood that the bailsmen have
effected an arrangement for a consideration
of a few thousand to be paid to the bank
for a withdrawal ol the case.  We have no
wish to interpose any obstaclein the way of
the return of a repentant sinner to the paths
of virtue; we frankly admit that if judg-
ment was ot tempered with merey, the
hest of men would sometimes come under
condemnation. Bul this is not a maiter of
sentiment.  The exizencies of commmercial
life demand the application of inexorable
Justice.  We do not so much require pun-
ishment for the gnilty as protection lor the
honest.  1{ it comes to he known that a dis-
| honest servant is to eseape the consequences
jof his oftence by the indillerence of his em-
ployers, or thai he is only to take cnough,
not only to satisfy his own propensities, but,
to enable him alterwavds to compromise
with those he has vobbed—iu shovt, thal if
he has slolen twenly or thirly thousand
dollars, he has only to make it a few thous-
and more with which to buy ofl’ the prose-
cution, what a lesson does this aflord for
our young men. Bmerging from the par.
ental home where have been ineuleated the

abroad, has awakened her munafacturers pains and penalties is powerless to reach,’ strictest ideas ot right and wrong, he sur.
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veys o scene where all that he has pre-
viously learned is set at naught. [le
finds, it is true, that the peity thiel and

the burglar are rathlessly tracked and
suller condign punishment—that they are
outlaws and Ishmaelites with every man's
hand against them ; but that on the conirary,
the wan who can dissemble, and who
occupies with the aid of his ill-gotlen guins
a fair posilion in society, who is outwardly
serupulous in the discharge ol his duties in
the world, and is enabled thereby to betray
the trust of all who conlide in himn, is not
made to suller as the ordinary eriminal, hut
is actually encourazed by those he has
wronged, and his critue winked and con-
nived at by men in high position. Neeing
all this, can it be wondered that so many
forget the lessons ol morality they have
learned, and seeing the clever rogue pafted
on the back, ultimately rush forward to
their own destruction,  And what are we
to think of the men who thus compromise
afelony 2 Ave they any betler than the
felon?  But we will not puisue this branch
of the snbject further al present. There is
but one course {o adopt. As favor wnd
benevolence are not the attributes of good
bunking, so neither mawkish  sentimen-
tality nor the consideration of a few thou-
sand dollars to be saved, should he allowed
to weigh as against the rigid exeention of
the penalty provided in the caseol cinbez-
zlemend, By no other course ean the execu-
tion of areal trusts he nade pure, or the
suered richts of property be respected, and
withoul il the flood-gates ol commercial
inmmorality must ever remain wide open,

WmLE we have been taking measures to
retard by legislative enaetments the free
transfer of bank shares from one purchaser
to another in the hope of disconraging spec.
ulation in that partienlar elass of stocks, our
neighbors across the line have made a
departwre in an entively different divection,
Un Monday last the New York Stock Clear-
ing House was opened lor the lirst time in
that city.  The scheme is an experiment,
and its result is awaited with mueh interest
by the bankers and brokers and members
ol the Stock Exchange. What the projecior
proposes to accomplish wonld relieve the
brokers of very many annovanees and de-
lavs in the fransaction of husiness, especially
in the cortification ol checks; and there is
such a general desive to accomplish this
end that wpward ol a hundred business
fitns will join in the experiment.  The sen-
timent of Wall streel, however, is decidedly
skeptical, and the fuar is exprossed that
while this clearing house system proves
satisfuctory in foreign cities it will not do
in this market where there is such a long
list of secuvities at the Siock Exchange, and
such extensive dealings thal confusion in
the making of balances will be apt to result,
The new scheme is to be given a week of
trial by the recommendation of the Govern-
ing Commitlee of the Stock Exchange. So
far its projectors are very sanguine as to its
ultimate result.

THE CURRENCY QUESTION.

The proper uses and atiribules of a cur-
reney are probably subjeet to more miscon-
ceptions than any other question of equalin-
portance at the present day.  While astrono-
my, chemistry, ind the other seiences, which
twenly-five years ago were sealed books to
the masses, have been popularized by means
of lectures, hooks, schools of technology and
other applianeces. while eminent professors
ol these and kindred seiences do not think
it derogatory to their dignily to address
mixed audiences, and so to disseminate the
mighty traths, and explain the wonderful
phenomena of nature, and are not left to
address “a begoarly array of empty boxes,”
hut are day alter day greeled with ever
increasing and  delighted andiences that
twenty-live yvears azo would have turned
the cold shoulder upon the man of science—
while we say, therefore, that the tendency
of the age is decidedly onward, it is yet
matter for extreme regret that no prophet
has yet risen amongst us, possessing not
alone the. requisite Luniliavity with the
science of political cconomy, but haviug
also % the wit and words and worth to stiy
men’s blood,” and the capacity for populariz-
ing the important subject. Hencewe find that
just as the dabbler in the oceult seiences pos-
sessed a mysterious power over the minds
of the multitude in days gone by, so the
dabbley in political ecconomy of to-day
exereises a somewhat similar influence upon
the uninstrueted many.  One of the most
monstrous lallacies in relation to this seience
is that which holds that the dollar bill as
exemplilied in the United Sates by the
“Creenback ™ andin Canada by the * Goy-
ermment Legal Tender,” is of valuie in itself,
Henee the clonor for an increased issue of
cwrreney.  Why should not Government
issite wew bills ¢ 1 the dollar bill of a Gov-
ermuent is valid in itsell, let them be issued
aré infinitaon, and so the process goes on, and
fhe masses, and many ol the intelligent
classes. too, believe the nonsense,

In this connection it is pleasing to notice
in the lastissue ol the Bystander that Mr,
Goldwin Smith has set himself right in this
multer,  Nome remarks in a previous issue
had encouraged the inllationists to helieve
that he was one of them. This, we are hap-
py to lind, is not the case, and in a lew
words ol pitiless logic Mr. Smith declares
that the lhat curreney proposed by them
wonld never depreciate, for the simple rea-
son that it would be utterly valneless from
the fivst,  That so wonstrous a heresy as
that ol the inflationists should ever huaie
raised ils head inoonr midst s a thing fo he
deplored, and Mr, Smith and men ol his
puwers will do a good service to a people
uaturally intelligent by endeavoring o
popularize this important subject.

Tur Mechanies’” Bank sharcholders are
understood to he preparing another ofler
o the c¢reditors. In the meantime, however,
it is announced that the Bank ol Montreal
has compromised its elaim al 25 cents on
the dollar.  The hody of the shareholders
will doubtless fall in with such an ofler us
this il they have the opportunily, and
thereby show much wisdom. It is very
doubtful, indeed, if insolvency proceedings
would produce so good a dividend.

DOMINION TELBGRAPH COMPANY.

The annual meeting of the Dominion
Telegraph Company was held in Tovonto,
on Wednesday last, when the annual report:
was submitied, showing that the gross re-
ceipts of the Company for 1879 were $30,-
75079 in excess of those of the previous
vear, the figures being Jor 1878, §169,837.33;
for 1874, $200,588.12, 58 new ollices were
opened during the year; the mileage of
poles 275 miles, and the wire mileage 1,169
miles.  The meeling was entirely harmon-
ious, The President, in his report, and the
Hon, Frank Smith, in seconding its adop-
tion, congratulated the public on the re-
duced vate which the Company had, through
their connections with the lessees, been
enabled to grant. Thal the public appre-
ciated it wasshewn in the Jargely inereased
business that had since acerued to the Com-
pany in spite ol the reduetion,  The Hon,
T, N. Gibby, the President of the Compuny,
was in the chair, and there were also pre-
sent Messrs, D H. Bates, Thos. Swinyard,
W. Michie, the Hon. Frank sSmith, the Hon.
W.Cayley, Heetor Cameron, Y. Roper,Seere-
tary; 1. C. Ellwood and C. R. Hosmer,
Superintendents, &e. The old board of
directors, with the exception of Mr, John
Siith, was re-elected,

Tue Wixpson Horrn.—Mr. Worthing-
fon has lelt the Windsor llotel, and we
suppose to-day or to-morrow a new pro-
grumne will be introduced for its future
wanagewent.  The late proprietor did a
plucky thing in assuming the control of
this vast establishwent, and we are heartily
sovey for the heavy losses sustained by him,
and sineervely hope that the next tarn of the
wheel of fortune will cause the golden
stremm o pass his way once more. There
is a good deal of falk abont working the
Hotel through a committee. Cooking by
syndicate will never pay.  The right man
is on the spol—why not appoint Mr. South-
aate at onee—so that no hiteh to the busi-
HesS MAY OCCUT,

WE cannot help feeling gratified at the
extensive use made of oureditorinl columns
by the press generally.  The principles we
advoceate we hold earnestly, and hence are
only foo happy when these recommend
themselves so strongly to our contemporar-
ies as to induce them to republish our mat-
ter, and the more so, when they do it with-
oul giving us credit, and as their own.
Rtill, s we are not inaceessible to the in-
tfluence af'u pardonable pride in ouvollspring,
we confess that we would feel pleased o
have credit for our arficles,

WesTERN  ExrTENs1oN.—~—The: last spike
was driven into the irack of the North
Western Grand  Trunk  Railway, twelve
miles west of Valparaiso, Wednesday last,
This gives the company an independent
line to Chicago, the first train of which is
annonnced to run through Monduy next,

Tue case ol the Hochelaga Bank against
the Canada Guarantee Company has heen
discontinued, the Company having paid
over $10,000 and costs (the amount of the
bond guarantecing the bank’s lute default-
ing cashier, 1. 8. Paquet) to Messrs. Beique,
(})hoi\mcl, and McGoun, solicitors for “the
JORK,
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PHOSPHATE EXPERIMENTS.

We have now approached a season of the
year when merchanis who are inferested in
the sule of agricultural requisites are pre-
paring for the spring demands.  Among the
articles consumed on the farm, fertilizers
are coming (o occupy an important place.
Bone meal, gypsum or land-plaster, guano
and superphosphates of lime already fill a
large place in the items of expenditure on
farms, In the coming spring it is not im-
probable that an altempt will be made to
persuade farmers Lo buy the ground Cana-
dian apatite in its crude condition, (as sug-
gested in a previous article on this subject).
1t is important that those who are asked to
buy the article should protect themselves
against the possibililty ol disappointment
which will inevitably follow if the malerial
be bought and used on the faith ol some
recent experiments which have taken place
in Aberdeen. The disinclination of the
Brockville Company, in years gone by, to
give a guaraniee of qualily with ihe pro-
ducts of their works, gave rise to doubt and
uncerfainiy in the minds of farmers using
their superphosphate, and when farmersave
asked lo substitule for the manufrctured
arlicle the raw and very insoluble apalite,
it is only right they should demand from the
advocates of the new theory fhe reason of
their recommendation.  In buying the apa-
tite, consumers must be carelul Lo obtain the
article in as [airly powdered a condition as
possible, and to do this they should obtain
a guarantee or certificate of the uniformitly
of ils fine mechanical condition. Some very
fine samples have recently been submitied,
which, if fuir representatives of the com-
mercial bulks, may prove useful in con-
ducting experiments on acre plols. Farmers
musl take care that what they buy is Cana-
dian apalile, and that it is ground fine
enouch to puss through the finest mesh.

An inferesting experiment has recently
been made in France by the Chemist of the
School of Agricullure, by analyses of French,
Belgtwmn, and Russian soils, The Russian
sample, although showing the lowest per-
centage yield of organic mai{er and mineral
constitnenis contained in plants, was found
to be the most fertile and productive soil, lor
the simple reason that it was the most fairly-
divided mechanically, and therefore the
most soluble or readily available as plant
food. The late Dr. Anderson’s late re-
searches bear oni the conclusions of the
argument; in fact, it must be clear to every
practical agriculturist that only that poriion
o a soil is of value which is immediately
ready for use by the plani. The size of the
plot to he experimented upon should de-
pend on cirewmslances, but in uo case is it
desirable to have a larger pateh than one
acre.  The Secotch experiments are made, in
some cases, on as small a plol as 1-112th of
an acre for the sake of having greater
uniformity in the soil,

"To those, therefore, who feel disposed to

use the raw phosphate, our advice wonld
be a mixiure of it with bone meal, sulphate

of potash, or kainit, and gypswm or land
plaster. Such a mixture would give a tan-
gible result on an average soil, but the
apatite might also be nsed alone with a view
ol making the test complete.  The best soil
that could be chosen lor an experiment with
the crude article would be a well-drained,
deep loam, and one which had been prev-
iously dressed with sulphates, and on
another plot not previously dressed with
anylhing but farmyard manure, but in any
ase care should be tuken to reduce it by
hand screening before application, and to
mix it wilh finely sifted ashes or earth. A
dressing at the rate of 300 o 400 pounds per
acre should be used, and applied to three or
four crops. Ouly an appeal to direct ex-
perimenls can test the claims ol the raw
phosphates which are now being pul forth by
-arious persons who ave interested in their
sale. If these are undertaken with spirii,
and condueted with due care, we shall then
be in a position to form a judgment on the
matter. Bub unlil onr agriculiurists have
this knowledge, no one is justified in asking
them to make a large expenditure in what
may not, perhaps, prove very remunerative.
We earnestly hope our farming {riends may
be led lo see some advaniage in these
trials.

LEVIS & KENNEBEC RAILWAY.

Railway meelings are very often boister-
ous in the transaction of their business, os-
pecially when, from some unexplained
cause or other, the direciors have an wn-
usually uncomfortable state of things to
present to {heir constituents. Tn such cir-
cimstances that proverbial individual—ihe
irate shareholder—shines in all his glory.
But it is not often that indignation rises to
a point of digilal combativeness, or that the
aggravated sharcholder vesorts to personal
violence. Something approaching this, how-
ever, was seen ab the meeting of the share-
holders of the Levis & Kennebee Railway
held at St. Joseph last week. At that meet.-
ing a party headed by Mr. Tames Carrel, of
Quebee, and Mr. Edonard Demers, of Levis,
the laller an ex-secretary of the company
and the former a newspaper man, attended
with the view of creating an opposition, but
their eflorts in this dircetion were not
crowned with brillinni success, and ihe fol-
lowing description of whal oceurred, on a
demand for the production of the hooks,
copied from the Quebee Chroniele, will show
how quickly these gentlemen's valor oozed
ont al their finger ends:

“Owen Murphy. lsq., insisted on the
baoks ol the Company bheing produced, buf
without efleet. A litile movement heing
made to atlempt o prevent the escape of
those having hooks and papers of the Com-
pany in their possession, it appeared to
dreadfully alarm some of those present, and
Mr. James Carrel, of Quebee, who had ar-
rived with the Levis gentry, was the lirst to
illustrate that * diseretion is the betier part
of valor,” by leaping with agility through an
open. window, Jollowed by Mr. Edonard
Demers, of Levis, ex-secretary of the Com-
pany, and a few others. Once out in the

open air and clear of supposed danger, these
parties yelled at the meeting, and shouled
something abont protesting.  The scence is
described by those present as having been
remarkably absurd and Judicrous.

MR. PARNELL'S unwarrantable and alio-
gether mendacious attack upon the memory
of an English warrior long dead, although
well caleulated to touch the Anglophobia of
the avernge Yankee democraf, and his stupid
denunciations of the praiseworthy eflorts of
others, are hardly having as good an clfect
as he anticipated. Subscriptions for his
“agitation” fund are coming in but slowly.
His bankers, Messrs. Drexel, Morgan & Co.,
have declined any longer to be the medium
for transmitting the funds raised by him,
and many sympathising friends are now
contributing their guofa—incinding the
princely gift of Mr. James Gordon Bennett,
of the New York Herald—through other
channels. It is a pily that Mr. Parnell
should have so marred his usefulness in the
United Staies, but if the New York Jerald
fund suceeeds, as there is every appearance
that it will, a fitting rebuke will have been
administered to the blood-and-thunder utter-
ances ol Mr. Parnell and other fire-cafers
who would add the horrors of a Iratricidal
war, i’ they could, to the terrible afllictions
under which the Irish peasantry are now
suflering.

Ancric NaviaarioN.—The navigation of
the Northern coast of Siberia, from the
Atlantic to the Pacific, by an experienced
crew, Professor Nordenskjold thinks, might
often be performed by a steam vessel, suii-
ably fitted out for the voyage, und might
not occupy more than a few weeks. He
considers it questionable, however, whether
this route will possess any commercia) value
becanse of the uncertain eondition of the
Arctic sea, but he is positive that a regular
and profitable trade route could be estah-
lished between Lurope and the Obi and
Yenesel.  The rouie between the Yenesei
and the Lena may be regarded as heing
open, but he doubts whether a return voy-
age between Burope and the Lena conld be
accomplished in the course of n summer,
More exploration awill be required to deter-
miue the feasibility of communication by
sailing vessels between the mouth of the
Lena and the Pacific,

Tue lirst meeting of the Bank Officers’
Liferary Association of this city took place
on Tuesday evening last, and was well
atiended.  The question of curreney was
very fully and ably diseussed by several
gentlemen,  We shall wateh with the areat-
est inlerest the progress of the Assocfution,
and are convineed, (rom what we know of
the ability of the members composing i,
that their deliberations cannot fail {o have
a most heneficial efleet. upon themselves,
which, from the positions many of them
must ere long assume, will ultimately react
to the advantage ol the whole community,

—_—
Tus vahie of hops imported into Great Britain during

the past eleven months amounted to £1,129,755, ngainas

£545,294 for the sume period of the previons year,
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THE TRON TRADE AND TRON MINING IN
CANADA.

The high prices now oltained for jron of all descrip-
tions will undoubtedly stimmlate the production, and as
the pessimists delipht In reminding us, it is only o matter
of time before the production again sirpnsses the demand.
There is probably no one who will dispute the assertion ;

-tire point at issue s the length of time it will take to il

up the gap created during the past four or five years of
depression, Can the demand which now exists be satistied
ina fow mouths?  We think not. During the perind of
depression throngh which we have passed; railways have
avoided spending money cven on necessary repairs ; while,

- for improvements, no one g dared even to speak of

them,  In other ways, too, there has been an abstention
from the use of iron until mateees conld go on no longer,
and ns all were in need of the materinl about the same
time, it is no wonder prices advanced to the point they
hive reached, though they are still a long way below
those current previous to the setting in of the % had times.”
Take pig fron; the price of Scoteh Warrawts on Decenther
3ist, 1RTY, was 67s,, while in the sume month of 1872 the
avernge price was 1045, d, and in 1872 1045, nud yet
rome sy we are at dangerously high prices,  ‘here has
ween n decline from highiest points renchied during the

advance in the fall, and  there muy be rome Jittle further

move it the sume dircetion, but to suppose that any
serious break will occur s to suppose that the demand
will seriously fudl off) and thix, we tike it, will cot be the
ease for some time to come, for the wenr and tenr of years
caniniot be renovated in o few montlis; and consumption
must continne large for o long period,  How long this
will be it is beyond anyone’s power to determine, but it
daes not seein nureasomible to calealate upon two years of
active demand after five of complete stagnation,  In the
United States the rush for jron continues very wreat, and
not only for ivon but for fron ore, of which they e
present wnable to get a sutliciencey fom their own mines,
In consequence of thig, ore i1 again being got out in vars
fous parts of Ontario and Quebee, und is shipped ta the
Awericin furnaces, notably from the Madoce district, where
the iron mining industry is exciting great attention, and
from telegraphie reports sent us, fresh discoveries of ore
are constantly being made.  The richiness of the mineral
wealth of that region i3 as yet but little known, but we
shall not be surpeised i€ the prospecting which the exist-
ing demanmd has cansed, Jeads to developments such as
have not hitherto been thought of,  The absence of coal
from the reglon is o great drawback 1o any scheme for
starting iron works, as the transportation of fuel from a
lonyg distance wonld add greatly to the cost of manuafuc.
ture, but in the foture perlaps a substitute for conl may
be found 3 it would certninly be preferable to supply onr-
selves and our neighbors with iron mther thun with the
mere are, for the eost of working would not he last to the
sonntry as is bow the ease. But %a bird in the hand iy
worth two in the bush,' and the sale of the ore brings

some money into the distriets whenee it is oblained and

helps to provide employment, o most necessary thing in o
young country like this whose population we all hope to
see yearly inereasing.  In addition to the Madoe mines
the Ottawa district bus contributed its quotn to the sup.
ply of ore sent to the States. At Three Rivers e furnnees
are again started after a long period of idleness; and fur-
ther supplivs of the ivon of that distriet, which is so well
adapted for the munntacture of enr wheels many be looked
for before Joug, while in Nova Seotin the Loundonderry
furnaces are working to their utmost capacity,  1If the
present exeitement in the iron trade did no more than spure
ug on to develop the resources of the country it would not
have been without its use.—Montreal Herald,

Axotier nddition to the dangers of the ocenn passuge,

swhich is generally overlfooked in the consideration of the

perils that beset those who o down to the sea in ships,
was shown to exist in very serious reality by the explosion
that took place on the passenger stewmship ¢4 Greeee,” just
arriverd from Eaghimd, am) nbout entering her dovk, The
descent of one of the hands with & lighted lantern into
the hold, to unfasten the hatehes, caused nn explosion of
voil-gas that bad been genersted during the voyage in the
confined space, without opportanity to escape, by reason
of n want of adequate provision for ventilation; and the
result was the loss of five lives and the serious injury of
seven putsons,  Unfortunate as the aceident war, it wonld
have been far more scrious hwd  the explosion aceurred o
itte ufter the vessel had made fast to the pier The ime
medinte canse of the necident is, we think, very properly
aseribed to the practise of the English owners of steamers
of taking on coul cnough on the other side to carry themn
baek ngnin,  ‘The danger attending  the earrying of hity-
minous coals on long voynges, even whers every preenn-
tion is taken to guard against their spontancons combus.
tion. or the genertion and accumulation of explosive
gases, has heen so frequently demonstrated that it is time
that the rule should be adopted and strictly enforced—nt
Teast with stemers engogged in the carrying of passengers
—that, in addidon to being required to take the well
known precantions respecting the proper mode of storing
and ventilating their conl supply, ocean stenmers shonld
be prohibited from taking on at one time any more than
enongh coal to provide for reaching the first destinntion
where re-conling is practicable~—~Enyineering and Mining
Journal.

Coat.—The production of anthracite conl fast week wag
422,014 tons, us compired with 417,580 tons for the pro-
vions week, nnd 400,886 tons for the corresponding week
of 1879, The toml production feom January 1st to Jun-
wary lst was 1,682,636, us aguinst 1,440,200 for the like
period of [ust year, showing nn increase this year of
242,478,

Provision Exrorts—The Chict of the Bureau of Sta.
tistics has received reports from the several colleetion
distriets of the exportation of provisions from the United
States for the month of December and the Inst six months
of 1879, The following i & statement of the smount of
eiich of the articles named exported in the month of
December last, and the corresponding month of 1878 :—

1878 1870 —_—
Pounds. Value, Pounds, Value,

Bacon. ... 86 241,567 S6,087,771 67,600,400 $4,261,856
Beef, fresh 6,488,280 ATO.600 8,423,140

Salted beef 3,604,040 2UG,T64 4461573

Pork..... 9 EOOUE b Y R RO B

Tard, ... 2,308,061

JOE]

311,086 20

Bt
Cheese ., 21 10,682,884
Tallow, .. 9,668,584 GE3A2T D 008,705

Total values, .. S11,457,522 $11,169,5103
The total values of provisions exported during the last six
wionths of 1879, compared with the cxportations of the
covresponding period in 1878, wre given in the following
table 1~

1878. IRTY,
Bacon. ... vouiin a0 S22,702192 0 320,053,428
Fresh beef, oo oo on 1,800,247 2,049,784
Salted beef. .. ..., ..., 1,092,688 1,300 487

Porkosesiennrvnennnse 2,2890144 2,810,622
| Y ) S - L Nk THE [ RE AT
Butter, ... .ooiiiiiiaons 2,014,688 3,562,717
Cheeseo oo coniis sueoe, 8,006,505 6,538,070

Tallow,..ooae s 360,814 3,151,000

Total values,,,....851,677,511 $§5l

Tue Wispsonw Braxcr Ranway.~The Western Coun-
ties Bailway Company, who were reeently deprived of the
Windsor Branch Railway by the Dominion Government,
which trausferred it to the Windsor and Annapolis Come
pany, ve forwarded @ petition to Ottawa setting forth
that in 1874 the Partiament of Cannda entered into agree-
ments to give the Windsor Branch and a1l the earnings
thereof in consideration of the petitioners working it ofli-
ciently, and keeping it in repuir; also of their prosecuting
the building of the milway from Annnpolis to Yarmonth,
antd completing the same with reasonnble despateh, This,
they tend, bas been done, They nnmounce that trade
interruptions that have oceurred were not their fanlt, while
any difticnities between Companies are provided for by the
Provincinl Railway Act, They aver that they have raised
money to complete all the engagements into which they
entered.  They are, they say, willing, ns o matter of im-
nmiedinte settlement of the diftficultics, to receive from Par-
linment the same title to the Windsor Branch property,
which the Dominion reccived with it from the previous
owner, the Provinee of Nova Scotin, that ix, possesion and
ownership subjeet to the Windsor and Aunapolis Com-
pany’s original charter rvights,  They, therefore, respect-
fully ask that the Government and Parlinment of Canada
will graut them relief by n declartory Act such as they
transmit, which will be accepted by all those interested in
the petitioners' undertnking, as a settlement of the difli-
culties that nlike embarrassed them, faxed the people
uselessty, and led go far to the unprofitatle expenditure of
large sums of Provineind and private money, without
having, as yet, accomplished the policy of Parlinment,

A Depy Antrsiax Wett.—'T'he artesian weil near Buda
Pesth is now completed, The works were commenced in
1868, T'he total depth is 3,200 feef 5 apd the temperature
of the water it yields is nearly 1655 Fahr,  The temper.
ature of the mud bronght up by the borers was taken
every day, and was found to inercise rapidly, in spite of
the loss of heat during its axcent, down to a depth of 2,300
feet to 2,700 feet, J3-yond this peint, the increase was
ot so marked, At a depth of 3,000 fee(, the temperature
wias 1772 Fahr,, giving an avernge increase of 1 degree
for every 23 feet bored.  Water fist commenced to well
up at a depth of 3,070 feet ; hereits temperatire was 110 ©
Fabr, and from this point onward it rapidly incrensed
both in quantity and temperature,  Thus, at 3,002 fect, its
temperature hind already rivken to 1502 Farh,, and the
yield in twenty-four hours 9,500 to $4,000 gatlons. Finally,
when the boring had reached 3,200 feet, at which point it
witg stopped, the temperature of the water, as it burst from
the orifize of the tube, was 1652 Fahr, and the volume-
tric yield 272,000 pallons in the twenty-four hours, The
yield was afterwards reduced to 167,200 gallons in conse-
quence of the bore being lined with wooden tubes which
redueed its disnmeter,  The water obtained disengages car-
bonie acid in abundinee, and also contains nitrogen and a
little sulphureted hydrvogen, and 88 gains per gallon of
fixed matters, chietly sulphintes and carbonntes of potash,
sota, lime, and magnesia . ~—Enyineer,

Dumse the year 1879, three new railrond companies
bave been organized in Maine under the general raifrond
law of 1876, aned roads located and built by the sume, over
which trins now run reguburly, viz, the Sandy River
Ruilvond, leading from Farmington to Phillips, a distance
of cighteen miles; the 8t Croix Railraad, Teading fiom the
Faropean & North American Ruailrowd station in Vance-
borowgh to the centre of the Kt Croix River (the enstern
bonndary of the State, a distance of nbout three-fourths of
a mile, to conneet with a braneh of the Cinada & New
Brunswick Riilroad 5 and the Norway Branch Ruilroud,
Tending from Norway village to the Gramd ‘T'rmnk Railway
ut South Paris, & distance of about one and n half miles,
The fiest named rond, from Farminglon to Phillips, ts a
narrow guage of but two feet,  ‘The others standard guage
of four feet cight and a half inches,

It seems probable that the rophism that national debts
are the bulwirk of governments must soon be exploded in
Europe, where the increase in the public debt has pro-
ceeded at a prodigiously yapid rate during the past fifteen
yeurs, and hug come to be an irksome burden upon the
prople.  Bince 18635 the annual expenditure of European
States has risen from £398,000,000 to L585,000,000, and
mitional debts hnve swelled in the snme perjold from
L2,626,000,000 to £4,324,000,000.  Every department of
government has contributed to this inerense, but it has
been most apparent in the army and wavy expenditures.
Tuus Giermmny in 165 spent £10,000,000 on her army and
navy ; now she gpends £21,000,008 annually for the honor
of being considered the military gchool ot Barope, snd
Russin within the past fifteen years has jncrensed her
expenditiures on the army and uavy from twenty-two to
thirty-xix million ponpds, Franee bus brought up her
annual outlny for the sume services from seventeen to
twenty-seven millions, while England has nade the com-
purttively modest inerease of five million pounds, viz.,
from twenty-seven to thirty-two millions. Italy and
Austeia alone have off cled & saving in the cost of their
military system, but Great Britain and Holland only huve
been able to muken reduction in theirnationsid debts, The
eapital that Europe has been compelled to spead upon the
maintenanee of high armivs and costly navies we on this
new continent have devoted to the improvement and
development of our national resources, and hiwve thus been
enabled to derive & dircet benefit tram the inercase in our
nationn) delt which has not tlowed to European peoples,—
lazetle,

A New Licnrsing Rop,—A great novely in the way of
n lighining rod is futhered by the # Chambers National
Lightuing Protection Company,” of Cincinnuti, in the
State of Obio, nud marks are fmwense improvement over
every thing of the kind ever before presented to a gullible
public thut expends hundreds of thonsands of dollivs upon
puilic schools, '

‘I'he Americans, says the Popular Seienee Monthly, upro-
pos of the subject, are o progressive people, great on
inprovements, and the Westerners are especially wide
uwake in this respeet. 8o the new lightning rod is a great
step forward in inventive science. It is laid fint on the
ridige of the building, and turned up at the two ends, atid
has no connection with the groum),  1U8 rationule seems to
be that the lightning discharge is caught upon one of the
points, and, there being no rod to convey it to the earth,
it is obliged {o @ diffuse back into the afr, where it belongs,
and whenee it came  The richest purt of this slery is
¥t to come.  Prof. Macomber, of the lown Agricultural
College, had the nudacity to pronounce the new-fungled
rod a humbug and a fraud, wherenpon he is promptly
prosecuted by the C. N, L. P, C., which lays its dewmages
at 850,000,  Macomber is ko badly frightened that he goes
and gets the opinions of & lotof ignornmuses, like Tyndall,
Loomig, Pickering, Silliman, Rood, Meyer, Clarke, Morton,
and othurs, who, hieing naturadly blinded by prejudice, can
see no good in the invention, nnd, of course, ngree with
Mucomber, that the thing is s humbug.  But what will an
Ohio jury say to this interference with the profitable busi-
ness of the Lightning Protection Co.? We are decidedly
curious to know,

Tue world's production of Hessemer steel hag enormously
advanced ginee 1870, Siuce that year, the production of
the Uniled States has inereased from 40,000 to 550,000 tons,
and that of Great DBritain from 250,000 to 750,000 tons,
Germany and Prance now have n yearly production of
250,000 tons each, while that of the rest of Europe, not
here inehided, wonld swell the foregoing fignres by nhont
200,000 tons more — Eleetrosmetalluryy his been applied to
the making of statues, the method having been suceess-
tully innugureated by the reproduction of a lurge eluy model
in Wrouze by the electroty ping process, instead of the nsual
one of casting,  This statement is warranted by the
announcement that the Eleetro-Metullurgieal Company of
Brussels has just completed n colossal statue in Bronze of
Jan Van Lyek, the great painter, by the system of gal-
vanic deposition ~"The American Manufacturer eviduntly
anticipates o lively year for the iron business. It says, in
its latest, that nccounts are coming in from almost every
direction of blast-furnnees blowing in, and of others that
are being put in rendiness to go in blust s rpidly ns
possible, while statements of new ones being erected are
not mre, An unprecedented quuntily of iron, it is state,
will be made ju the United States this year,

Anniricrat Diasosns a Possiniry.~—Dr, Perey, writing
to the London Times, sa T ngeree with Mr, Maskelyno
in thinking that there is reason to expeet that the dirmond
will some day be artifieinlly  produced; but if 8o, possibly
a very long period will be required to form acrystal of
suflicient size and quality to be of any commercinl value,
Alumina, the substunce of sapphire nnd ruby, has long ugo
been erystallized, yet to this day no nrtificinl sapphire or
ruby worth a farthing has appeared in the market, The
balas ruby, or 1ed gpinel, was formed nbont forty years
ngo by Ebelmen in smafl but distinet erystals, of which f
have specimens in omy collection; yet,so far a8 I am
aware, the natural gan is alone known to jewelers,  Pos.
segsors of dinmonds have not at present any reason to fene
that the value of their property will be Jowered by the
erystallized eacbion of the chemical laboratary.”

Povassiry salts have been used for some time in Austrin
us a mannre, and have vielded, so fur, better results than
any other artificinl manure.

A, Grorge Jaeris, of Oftawn, has contracted to deliver
15,000,000 feet of lumber at Burlington during the coming
summer.  This is about one of the largest contracts made
as yet. The price is o considerable advance over last
swmumer,

e e s
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Jinancial and Gommeercial.

“Piie Quebee Gos Company have declared o dividend of
34 per cent, for the eurrent year,

In the lnst nine months the declared value of wheat
imported into Britaln from Iussin was £2,725,135, againgt
£3,063,305 §n the previous yenr,

T Qrangers in the neighborhood of Port Hope are
endeavoring to orgauize & Trust and Lonn Company with
one hundred thousand dotlurs capital,

Ir {s understood that the B, A, Bank Note Compuny of
Montreal intend to re-open theis estublishment in Gttiwn
at an carly dnte.

Mu, Fabre writes from Paris to 1! Evenement that the
Commission on L'ariffs hus reported to impose o duty of 2
francs per tot, instend of 40 francs, on Canudian vessels.

v sloigh lomds of machinery for use in Mr. Brown's
gold mine at Bannockburu huve been despatehed to Madece,
The working of the mine is expected to commence within
the next fortnight,

Tun traflic receipts of the Grent Wustern Railway for
the week cuding Jumuury 30, were $79,459.19, compared
with 89,023.40 for the corresponding week of 1879, & de-
crense of $9,664.21,

Arpurearion” will be made to the 'arlinment of Cannda,
at ita next session, for nn Act to incorpornte the « Wood.
wird Electric Light Compuny (Limited),” and for other
purpomm.

Mirasaci shipped to England nand Scotland during
1879, 366,080 1bs. of fish, and 2,089,26u to the United
States, ‘The fish consisted chiefly of sulmon, bass, smelts,

und lobsters, nnd amounted {n value ta about $30,000,

At the annusl meeting of the Lougueuil Navigation
Compnny, held at Longueull recently, the fullowing were
elected Direetors for the ensuing year :—~Messts. McPherson
Lemoyne, O, Dufresne, Sr, P, Morean, Win, Notman and
Alfred Willinms,

Pug nonunl election of Directors of the Kingston and
Pembroke Railrond took place to-duy, and resulted in the
cluction of the following gentlemen :—C. F. Gildersleeve,
G. A. Kirkpatrick, M. P, Jumes $wift, Willinn Nickle,
Jou, Uppes, B, P, Flower, 3. Tillinghast, W, 1L Porter, G,
W, Flower,

A deputation from Simcou county has waited upon the
Attorney-tenernl of Untario to protest against the amulga-
mation of the Hamilton und North-Western Ruilway and
Northern Co,  The deputation was introduced by Mr. 1],
H. Cook, M. P, ', und the Attorney-Genegur promised to
tuky their sugrestions into consideration, :

Tuk changes in the New York bank avernges during
the week were as tollows :—Loans, incrense, $7,187,100 ;
specie, ncrease, ML 800 5 Tepgal * temders; deerease,
$2,148,100 ; deposits, inerense, $1,728.300; circulntion,
increase, $153,000, These changes reduce the surplus
reserve $648,375 ; it is now standing nt $3,331,450.

A copy of a pamphlet on the Csnndinn Pacifie Railway,
by General M. Butt Hewson, is being sold o Ottawa, It
advountes o ling whicly, it {s elaimed, wonld cost the coun-
try $70,000,000 Iess than the route sdopted, It i3 raid to
be General Hewson's intention to come to Ottawan during
the session, to press his scheme upon the members of the
Honxe,

Pun report presented at the recent half-yourly meeting
of shircholders of the Loudon and Westminster Bunk
stated that the net profits for the Inst halfeyear were $149
487, The dircetors declved o dividend of 7§ per cent for
the hndfeyenr, Pl rest or surplus fand siter this pay
went will be L1,008,000, 1t was deteymined to transtvim
the Lusiness intoa limited linbility company.

At the annusl meeting of sharchalders of the Hudon
Cotton Company held on Wednesday, the report of the
Direetors shuwing the result of the business of the past
yeur wan presented aml adopted,  The following divectars
were then clected ;—Mussra, Vietor Hudon, AP, tGault,
J. Grenier, A, Dnbord, J. Hodgson, Hon, J, K. Thibaudean,
and M. H, Guult, M, P,AL » aabsequent meeting of
Dircetors, Mr. V. Hudou wis cleeted President, and M.
A, . Goult,y Viee-President,

Fux unnusl meeting of the Snedden Company, limited,
was held on Wednesduy, at the oflice in this city,  The
ucconnts for the past yeur were presented ind adopted, the
result of the business being cousideved satisfactory, "The

following Board of Disectors was eleet- o for the ensuning
vear;—Hon, Hy, Starnes, President 5 Gitbert Scott, Viees
President s Messrs, John Ranking, Fd, Mackay, and A, T,
fulton, of Toronte; Hugh Paten, Mansger snd Sceretary.

ASOTIER AvTioN To tug ALLAX  Lasn~"The Mesysrs,
Allan have added another fine steatner to theiv magniticent
tleety baving purclused o new steamship of 360 feet keel,
40 feet brewdth of beam and 31 feet depth of hold, with
direet acting compound engines having eylinders of 48
and 84 inches and stroke of f feet Ginches,  This rteamer,
which is to he ealled the « Egyptinn, will, with their new
steamship the # Buenos Ayrenn,” now on her way home
from River Plate, be in rendiness 1o take het place in the
Allan Line at the opening of navigation,

Tk annunl meeting of sharcholders of the C, W, Wil.
s Sewiug Machine Company was held on Weduesduy,
the President, 8ic Hugh Allun, in the chair. The report
ot the Dircctors was rend and adopted without opposition,
all present expressing themselves gratifind with the sue.
cess 0f the Company duting the past yeur,  ‘The election
of Directors was thet proceeded with, the result heing the
re-election of the old boned, At & subscytient mecting of
the Dircetors, Siv Hugh Allan wias clected President ; Mr,
Andiew  Altan, VicesPresident, wud Mre, 1), Grobau,
Managing Director,

Tur Central Vermont Railrond nre engnged npon n
revision of their passenger tariff, huving decided to make
a materinl reduction from the present through rates,
between Montren] and other Canadinn points, to all points
in the United States renchied by their line, A correspond-
ing reduction also is to be made iu their locnl passenger
tariff. It is expected the new rates will be ready to go
iuto vifect April ticst,

StateMest of the revenue and expenditure on account
of the consolidated fupd of the Dominion of Canndn :—

Revenue Customs. .o, ..ov.oes0s 953,975 00
Breise. oviiviieeoan 337,344 00
Post OIHCe. ove veenvn vivvnecnsns 120,495 00
Public Works, including Railways 106,167 00
BillStamps..ooinciin i 11,745 00
Miscellanvoms. ... ... | 234,692 00
Total tevenue to $1st Dee,, 18790 12,315,813 00
Expenditire.covee conviianaee 2,706,649 00
Expenditure to 318t Dec,, 1878, ... 11,748,904 00

Grand Total...o o oo S14,456453 00

Tue last retuen of the Bauk of Bagland shaws that the
specie hus deereased £45 000 during the week, waile the
proportion of reserve to lnbilities bus increased from 47§
per eont 10 18} por cent, A despaich says:—» The mies
of discount are hardening, purtly in cousequence of the
general advance in prices and improvement in business
and partly in conreguence of the pressure of the money
murket, created by the sale of o million and o half Treas
sury billy, which weve atfotted yestendny at slightly above
2 per cent premivin, and by bids fot the new South Aus.
trnlinn Government 4 per cent losh of three and a quarter
millions, which, at 4 misimnm of 924, was covered nearly
tive times vver. No allotments were made below 933,

‘Trrosey i Geisasy.~1{ the petroleumn wells in
Genany should prove suceessful, America is likely to lose
one of her best customers for the ol theexports from New
York to Bremen and Humburg from Junuary Ist to Feb-
vuary Jrd, 1880, amonnting to 9,633,431 galions out of u
total of 29,500,661 gallons exported,  And if we are to
credit repurts the Germansappenr to have “struck ile " on
n paying basis, for o Berlin desputeh says steps are in pro-
gress 10 fonm a petroleum boring comprny to work the
newly discovered ol wells in the Hanover putroleum ves
gion, the present bores yielding an average interest of 2%
per cent. upon the cupital invested, against 14 per cent. in
America,

Norti-Westins Guaxp Trusk.—A specinl meeting of
the stockholders of the Compnny has been culled to meet
in Chicugo March 25, @to cousider the question of the
desimnbility und policy of consoliduting this corporation
and its milvoad, stock, property nnd frnchises with the
Indiana R. Co, the Michigan R. Co., the Cinengo and
North-Western R, Cu. stud the Nooth-Western Graud “frunk
IR, Co. (in Michigan), and whether or not an agreement in
this bebalf, which hux been executed by nuthoiity of the
directors, subject to the stockholders’ consent, shall be
ratifid aud upproved ; and to determine whether or not
this Compuny shall issue its bonds in the sum of §20,000
per wile of its rond, to be secured by mortgage on its pro-
perty and frunchises”

Tug aunual report of the Canadn Southern Railway
Conipiny shuws gross cartifngs for 1879 of 52,065,0165.68,
aguinst 248087265 in 1878, The operating expenses,
which include sbout §235,000 renewals, were $2,448,080.41,
leaving net receipts for 1879 $547,275.27,  Nearly §500,
00¢ of this net sum was earned in the fust five wmonths of
the year, The interest charges for the year were $301,
462 50, leaviug surplus of 315582277, aguinst a sueplus of
S57187.18 in 1878, There was charged to construction
aceonnt during the year $310,128.57, which included a uew
terrybont, costing $176,600 ;5 the churge to equipment was
E748,608 75 for 1,100 new s el 34 pew locomotives,
The publication  of this statement eansed o decline
of 23 per cent in the stock,

Tig London Feonomist of Saturday hst suys :—** The
rite of discount for bank bills; 6u days to thvee wonths, is
2} 0 2] per cent, awd for tade bills, 60 days to three
wonths, 24 4o 3 per cend, Business onthe stock exchuange
hus beent somewlint cheeked by the fog and i sudden
movement in the money mrket. Fhe movement oy prices
though geueradly upsward, is no longer wholly su. Cou-
sols declined, together with o number of stocks which
were recently most i demusnd,  The amount of the week's
traneactions, however, was farge. Home milways muin.
tin wmuch ot the recent buoynnt taue,  Ounks huve been
Lenetited by the rise in the value of money.  Various of
the less prominent American milways ndvanced grently.
on Friduy, however, there was tather oomnrked relapse, as
the unsettled state of the money wnrket ciine more prom-
inently under the notice of spectlators.”

At a meeting of Mechanics Bank shureholders, held on
Tuesdiy last, it was decided to nmke o new offer Jor the
purchuse of the estate en dloc, and o resoiulion was untui-
monsly earrivd, <CThnt in view of the difereace of vilus.
tions of the bunk’s tssets, as made Ly the nssigoee tand the
simreholders’ committee, it was recommended that wn
informal meeting of the creditoss and shureholders be held
for the purpose of taking into consideration the alfairs of
the estute generally, and, i€ thought desirable, to appoint
« coltnittee, composed of buth creditors and stusrehulders,
to reevalue the nesets, and report previvus to considering
any fuither offer for the estate,”  During the couse of
disctission it was stated et the Bank of Moutoerl had
sold their cinim tor 23c, on the dollur, being the amount
offered previously by the shareholders to the creditors,

Prosanee Wan Brtwess the Coat Coxrasigs.—A4 des-
puateh from Philidedphin suys :—4 President Gowen, of the
Uhitndelphin and Resaing Railrond Compuny, hus decided
to coutinue work st the collieries during the present

PRSI

month. ‘Lhis decision was influenced by the short aupply
of furnace coal, but in the meantime the stock of domestic
sizes is Increasing, snd at all the cosl yards aud at the
Vort Richmond wharves there is a great aceumnlation of
medium conl,  Lehigh conl is offering in the markel nt
lower figures (han are demanded for Sehuylkill, notwith-
standing the fuct that anrqualization of prices was ndopted
at the beginning of the month. ‘Phe impression generally
prevails that on acconnt of stagnation in trude and the
continuntion of production the war of the conl enrrying.
and producing compunies will soon be renewed,

Tue Grand Trunk Railway traflie returns for the week
ending Feuruary Tth were :— Passengers, wails and express
freight, $40,340; freightand live stock, 134,101 5 tod,
$174,441; s agninst the following figures for the correge.
ponding week of 1879 Pussemgers, mails and  express
freight, $39,006 ; freight and Jive stack, $132,5701 ; total,
$171,797 ~Incrense, $2,044.  Miles open, 3,273},

THE STOCK MARIET,

The following tuble shows the prices of stocks up to.

yesterdny ut noon

o . -
<o v %
o8 )&
STOUKS 1IN MONTREAL. | 2% ;’ £
S I =
iank of Montreal..... [ b

Merehabts Babk c.ooeevrens
Cunad’n Bl of Commerce,
Sk of Toronsts, . ... Ve
Ountarto Bank.... PET
Bangue gy Peuple. .o,
Bl British N"th Amerleal.
Muolson's Bank........-
Dowmtulon. . ...
1*oderad Bunk .
Bunnue Jnegues Cartler o
auebee Bandt .o,
Bunque Natlonnle.. . ...,
Fastern ‘Townships Bank.
Union Bauk ..., Cereeres
Consallated Bunk
Exchange Bank ......0.
Pangue Ville-Marle. ...
Montreal pol, Co.
viominlon Tel. Co.
Rich, & Ont, Nav.,
City Prass, Ry. Co..
Oy Gus Col,
Caneda Cotton Co I N
Royat Can, (ns, Company,
Daminiontip. e, oo,
[ RTITER T LU TR T CRUM RO N
Mot Hurb, 63 poe, Bon
Montret! g p. ¢ ooeen .-
Montreal Tp ¢,
Lasttt & Marteige...
Mont, Buibbing Ass, .
Intereoloninl CondCo oo oo

* Yeugly.

WE are pleased {o learn that Mr, ¢h A,
Pyke, luie Manager of the Stadacona, and
formerly of the Liverpool, London and tHobe
Insurance Company, has heen appointed
Creneral Agent for the Quebee Fire Assur-
ance Company. This company, we under-
stand, purposes extending its husiness west-
wiard, and the appointiment ol Mr, P’yke is
in pursnance ol the new policy. We con-
gratulate the company upon the appoint-
ment,

R T LT

Intercolonial Railway.

SH.’\.LED TENDERS, ADDRESSED TO 'K UNDER-
signed, will be received until MARCH Mk, 1880
for all work embraced in . ) !

Bullasting the Rivieve-du-Loup Branch.

ik

Specilications ad Porms of Tender may be had at the
Engineer’s Oftice, Moncton, at the Offices” of the Sation
Masters at St, ..)alm, Halifux and Point Levi, and also at
the Agent’s Oflice, 120 St, Fraucois Nuvier st,, Montreal,

Tenders Lo e tndorsed on the ontaide, 4 Tender for
Ballusting Riviere-du-Loup Branch,”

Tenders will not be noticed unless mnde in accordunce
with the printed form supplicd, nor unless nccompanied
by w cextified bank cheque Tor One thousand dollurs, which
shall be forfeited 30 the puaty tendeving decline to enter
into # contract when ealled wpon to do so. If the tender
is not aceepted, the cheque will be retuined,

For the due folfilmng of the contract, satisfactory se-
uuri(y.will be n-_quinzd by deposit of money, public or
municipal securitive, or bunk stocks, to the amount of Four
thousand dollas.

The Department does not biud ijtself to accept the
lowest or any tender,

D, POTTINGER,
. . Chivf Superintendent,
Ruilway Oftice, Moncton, N.B,, \

Tth Febraury, 1880, | -4k
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Telegraph  Buildings,
St. Sacrament Strect.

FINE OFFICKE TO LET
On Second Flat,

HEATED WITH HOT WATER,
LARGE FIRE PROOF VAULT.

Apply to
C. BOURNY,
Montreal Telvgrapt Co.

s
Canadian Pacific Raifway.

TENDERS FOR ROLLING §TOCK.

'f!‘l-};'l)l'IRS will he received by the
undersiznel 2o 1o Noon of MON DAY, the
23ed FEBRITARY instant, for the immediate
supply of the foltowine Rotling Stoek
4 First-eluns Onrs.

2 Postad nnd Bnggage Cars,

G Box Cars,

B Pl form Cars.

Drwiings and specitications may be sesn
and other tnjormation ahtiined on nmflh_-:ulnn
at the ofliee of the Bngiheer-i 1-Chied, Pueltle
Raplway, Ottawa, nnd at the Tnginect s Oniee,
Interenlonial Ralovay, Moneton, N.B.

The' Rolling Stoeld to be defivered on lll‘(‘
Pombing Branel, Canandian Pacitie faltway,
on or before the 1ath MAY next.

(By npder),
1. RRAUN, Seeretary,

Dept. of Ratlwiys and Canalk, z
Otiawa, 7th Fab,, 181,

7-2k

Tk

Flannel Shirts and Woollen Socks.
Y“l*)"()l'ZRS Wi l—;l—; Bls RECEIVED

by the undersigned up to Naoon on 8A-
SPURDAY, the 23th instant, tor the Supply of
One Thousand of ench of the abuve nuned
artieles,

Senled snmples ean hegeen nn.’\ppllvmlm'n 10
the Militin Storekeeper ne Montreal and To-
ronto,

Envelopes, containing the Tenders, to have
wrltten on theie lett-tind eorners “Tenders
for Flannel Shirts nml Socks. .

THoS, WILY, Lr-Cou,
Blieetor of Stores, &c.

Dept. of Mt and Defenes,
Ottawi, 9th Feb., [889,

MANITOBA

AND TUHY

NORTHWEST.

FARMING  LANDS

: HE HUDSON'S BAY COMPANY have
very Inpge trnets of lud in

TUE GREAT FERTILE BELY
FOR SALLE,

and now ofler

500,000 ACRES

Inthe

-
T

Townships already Surveyed,

Tley own two sectlons i egelt tawnstdp, and
have in aditlon lurge numbers of farms for
snle on the Red and Assiniholine rlvers,

Splendid Prairic Farms, Grazing
Lands and Wood Lols,
Prives ranee from §3t0 §6 per aere, nevord-
ng o loeation, L.
Terms of payment remnrkably easy,

'nmiphilets glving tull information ahout the
oountry atd the Lauls for sude, ¢an he il on
applicition at the Compuny's olltees in Win-
nipeg and nt Mantrend.

C. J. BRYDGES,
Land Commissioner Hadsoa's Bay Co.
Montren:, November, 1570, 3

S

qlﬂ:\ LED TEN DERS marked » For
b Mounted Poliee Bupplies,” and addressed
to the Right Hlon. the Mintster of the Tnterlor,
Ottawn, Wil be recelved ip to noon on MON-
DAY, the BIGHTH day of MARCIL next, tor
the following supplios, vizi—

*:
3.
g:
5
2
-
2
2
=:
v

Suano e

Hugy M

redayietdy
PpPrail

T
330

33ed

CLUZATTAA KO $HIVIL]
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-s2g 03

“pany
AT

At any post ot whieh not less thun ity wmen
e stattoned, the Beet to be deliversd an foot,
antmad ey anlmnl s required, to be slnagh.
tored by thee Pudlee, the hond, feet and blde ta
He returned tothe Cotractor, the Department
paying for the four quurters ol meat . nly,

Sumplesofall aecepted nrtielas will be ioalized
ft the soveral Poliee posts, ul payment of ar-
counts will bo made on recipt st Otiawa of
cortifientes of the oflicers commandig, thit
the artleles eharge  for Jsive been correct)y
deliveral. both e to guantity and quattey

No pay ment on acecount will be mede to the
Coptine oF white supplies are intvansit to the
phaee nt which delivery is to be mi,e,

Noatlowanes o wolght wHl be miade for
shrtnkoge of sopplies while tn teansit, nor yot
fort nx, paekieg caves. rsueks, Payment will
be mude only for the net welght of nrtleles
delivered.

‘The Department reserves the reht 1o in-
erease or diminish the quuntithes of any of the
articles, without any inereise in the prices,
pro led no jee theveot jsgiven to the Contraes
tor b fore the Ist JUNE neat,

Delivery of one-fourth of the supplies for
ffarts MarLeod, Walsh, Wond Mountain and
the Hewdguinters, to be miele not ater than
the IsUJULY, and delivery of the remaining
three-fore fhs to be mnde ot fater thun tlse
1Lth ADGUS,

Dielivery of the supplies for Battleford, nnid
Fart Sastatehiewun to be minde not tater than
the L JULY.

Siupplies for the Hemdquarters to he deliv-
ored nt steh plaees ns nea) be dixed by ihe
Prepitrimient, not execeding 120 miles West,
North-West,ar North of Fort Flltee,

Any Custoqns dirdes pavable on the above
stppdes 101 e prid by the Contrtetor,

Printed forms of tender may be had on ap-
plleation 1o the understenml.

Samples ty nceompiny tenders.

Tetdors may ba for the whole of any of the
above nrtleles.

The Iluwustnr ity tender nat necossarily wes
eepfed,

No paymant. will be made to newspapers in-
serting this advertisement. without sathorlty
having veen (irst obtained,

J. K. DENNIS,
Deputy Minister of the Interior.
FRIED. WIHITE,
Chitet Clerk.

Ollawa, Fobraary 6ih, 3850, 7o

CUNARD LINE. |

N OTLCOE~With the view of dim-
inishing the ehapees of ecolilston, the
Steamersof this Line take a specified course
or all seaxons of the year,
01 the tmtwan) Passage from Queesnstown

to Now York or Boston, erossing Meridinn urj

Feat 43 Lty o sottifng o the Novh of 61,
on the Homeward Passuge, erossing the

Merldiin of 50 at 42 Lat, or nothing to the

Northof {2,

The Canned Steamship Campany (Lintted)
between NEW YORK and LINERDPOOL,
calling ut CURK HARDBOR,

FIOM PIER 0 N. R, NEW YORK.

SCYTHIA...., Wednesdny, Feb. 11

ABYSSINIA . . " Fob. I8
BoTHINTA... # Fols. 25}
GALLEN .. [P " Mar. 34!
PARTIHIA .y ' " Mar. 10
FY REL 13 V “ Mar. 17
Hrena ., PP B Mur, 24
ARYSSINIA Looveaee . . o Mar. 31 i

_And every following Wednesday from New
York.

RATES 0F PAssAGHE—$60, $30 nmd $100 gald |
according to snecommodition,

Tlegets to Parls, 815, zold, additional,

Return tlekets on fitvorable terins,

Steernge at vory low rates,  Steprage tieloets
from Liverpood sl Queenstown amd all other
parts of Burope o lowest rtes,

Throngh Bills of Lading given for Belfast
Celusvaw, Huvre, antwerp and other Parts oi
the Contlnent, and for Mediterranean Pors,

TENDERS.

QEALED TENDERS, ADDRESS.
1D to the underslzned, and marked
Clndinn Tenders,” will be received at this
ofliee unttl noon of the Ist MARCH, 1880, for
supplying the following artieles, or any of
them, at the undermentioned places, or any
of them, by the st JULY nest, b steh quan-
thies ns may be reguired; also for supplying
any of the same artietes or others :Ivr-«rl‘wd in
Sehedules obininable g this otVee, 01wy of
e plnees in the Northern or Sonthern dis-
tilets of the North West Territories, nnd ot
any dute o dites between the st JUNT
IS0, ined t e S0 MAY, 1881, aod In sueh giane.
tithes as may be ordered (—
MANITORAL

8. Ueters, Fort Afexander, Broken Hend
River, Rosentt River, Swan Luke, Sandy oy,
Tamg Plain.

NORTH  WEST TERRITORIES, LAKE
MANITORA ANDTHE WEST o 11T

Mandtobn Honse, Kb and Flow Lake, Luke
K Martin, BIHe Saskateheswan, Wiater Hen
Lake, Kiding Mountain,

LAKE WINNIPEG,

RBlack River, Berens River, Fishers River,
Gratd Rapids, The Mus Pas Montadng, Nor-
way Honse, Cross Lalke, Do fHead, filood Veln
River, Bl Inband, Sundy Bar, Jaek Fish Heaa,
Moose LiKke, Cutnberlad,

LAKE QI THE WOODS AND EASTORIT,

shonl Lake, Coutchecebing, Lue Seul, Rat
Portigge, Muttawat, Isltugton, Assabusking.

NORTH WESTTERRITORIES, NORTHERN
DIRTRICT,

Fort Biltee, Touchwond diils, Peinee Athert
and Edmonton,

NORTH WEST TERRITORIES, SOUTHERN
DISTRICT,

Fart Walsly, Fart Melieod.

For relihit sl Passage, apply at the Come-
pany’s Grtles, Nao o Bowtinge Green,

i
CHAS. G, FRANCKLYN, Agent, !
THOS, WILSOS, !

. s 8L Francols Nuvier street,

Orto

January 2 g1

TRAINS ARRIVE AT BONAVENTURIE

DEPPOT AN FOLLOWS:
FroMm WEsST—GRAND TRUNK Ratnway,

From Chieage, Detrolt, Sarnln, Toronto, and
intermaedinte  stutlons at S0 pan, and
TAh . Pradns trom Qttnsen conneot at.
Preseott Junetion with bhoth trnins,

From Vaudreuil and intermedinte statlong, at
. m.

From Cornvalland intermedinte statlons, st
ga.m,

P‘mm‘l\'lngxmn and fntermediate stuations, at
Gab) pau,

From l!zu-hlnn at 845 wm., 1030 aomy, 140
P, 4.2 punng B pont, w95 pom jalso on
snturdays only, at .60 pom,

FRoM FEAST—GRAND TRUNKE RAinway.

From HBoston, Portiand, Islad Pond, Sher-
brooke, Hallfux, St Johug, St Octave
Metls), Cacotnin, Rivtere du Loup, Foint
Levl, Richmond, 8t. Hyactnthe and {n-
termedinte stations, at 6.0 m,

From Islund Pond, Sherbrooke, Richmaond,
Acton and Intermadinte stutlons, at 11.52
n.m, and B30 pomn.

From St. Hyaelnthe and Intermediule sta-
tons, nt 8.0 n.m.

IroM SouTn—0RAND TRUNE Ralnway.

From Plattsburg, Moor's Junetion aod Heme-
mingford, nt 1B nan,

From New York, Albang, Rouse’s Point, at
Ao, el 1 pan,

From New York, ‘l'roy, Rutland, 8t. Albans
sird St Johns, at 122058,

From Sew York, Spriugtield and St Albaps,
at 8 B,

From Doston, Nashua, Concord, White River
Junetl n, St, Albans and 8t, Johns, at 8,57
o, s .30 poan,

From St Johns and intermediate statlons, at
3.2 pan,

From Magos, Waterloo, Granby and St. Johins
ats.Mra.m.

TRAINS LEAVE BONAVENTURE
DEPOT AS FOLLOWS:
GoING WEST=—GRAND TRUNKE RAILWAY.

For Prescott, Ottaws, Toronto, Chiemen nmd
intermedinte places, at Sabam. and 10,00
pan. Mixed for Brockville nt 1250 pom.

For Lachine, ot .15 a.m., 943 nan., 1Lk
noon, L pon, Sopom., 61 pom. g also

o Saturdiys only, at L pan.

For Cortwall and intermedinte statlons, at
S0 p o

For Valdrenl] and intermediate statlons, at
15 pomy, and o Satnrdeys only at 215
p.an.

GOING SouTH=GRAND TRENK RATLWAY.

For Rouse’s Point, Albuny and New York, st
70 uom. nnd 4 pom.

For New York via 8t Albans and Troy, nt 7,15
aam, and o,

For S Johns St Albans and Boston, s 715
WL and nopon,

For New York vin Springtield, at 6 pan,

FFor st Jobns, Granby, Waterlon and Magog,
ntot pam.

IFor Slentmingfond aml Moor's Junetion, con-
necting through to New York, at 3.15 p.,

GoING FAST—GRAND TRUNK RAtLwAY,

For Islal Powl, bBounest's Landing (Three
Riversy, Polut Lovt nid intermedinte stn-
tlons, at 7 a.m,

For Richmend, Islhnd Powd and intermedinte
Kiatlons, it 8.15 pan.

Forst. eyaneinthe, at a1 pom

For Richmond Polnt Levi, {iviere du Lonup,
Cucoung, 8t. Octave (Metis), 8t Johns,
Halifuy, Istund Pond, Gorham and Port-
land, n1d pan.

I*lour, ) s, Whillletrees for
Ten, " ploghs 150
Sagar, 3¢ Wihitlerrees for

‘) obaeen, ) 4 harrows #

L Baeon, a16s S0 Sevthe Stones, 111
Beel, kil 4 Stekles, 58
Pork, LRI ¢ Giradn Cradles, 1D
W oollen Shirts, 29 Sexvthes fordo., LD
Stout Prosse rs, 2 Fhills, R
Canvas Bhirts, 23 Hoes, steelyGinr-

Lo, Prousers, 29 den, 458
Maceustns, 0 prs, Do, in. thraip, 175
1* oughs, 21 shovels, steel, 08
Harrows, 43 Do, Seoop, N
Sevthes, an Blueksmbthse
85 nhhs, v ‘Tons, P
Hay [Porks, L Pick Axes, Kl
A XN, K Jiany Knlves, at
Hoes, 1L Shitgle Nallg, 2500 Lbs,
spades, a7 Borax, 2
tirhmlstones, 13 Bhte Stone, 400
Cross Cut Saw - Panning Mills, 22

Files, k Pit Saw "Hes, 180
Hnnd suw Files, 1) 24
Carts 2 C.CoNpws, 21
Cart ilxlrnnsx, 29 Hand Snws, i)
Light Waggons Huammers, 12
Double Hurness, 6 Aupers, 1)
Plough Hnrness, 38 Rukes 171
Plough Harness, Nose [tgs, 84

Xy b} Plowgh Lines, 40

Do, Pony, 51 Tool Chesty, 22
Swent Collars, 88 I'rows, 4
Ptoughs, break- Single Barrel

s Guuk

ing, H
Plough Points, Double, do. do., 45

oxtra, 7‘1“»0 ’(hm Cap, 800
4 1and Saws, 200041 4 g
4 Rip do, s g Egualin quality 10 HX0,

4 Juck Planes, ordinary C. §., double lrons,
with statds,
4 Steel Squares, 21 by 18, Avkled 1o Sths,
Sets Augers, -1 in., 1.1}, {, short convex eye,
cut bright.
Drawing Knives, extra quality, solld C. 8.,
din

-

2in.

4 Cust. Steel Hench Axes, bhest
quality.

4 Adzes, hxndled,{ hotise earpenter's Lkt C.8)

1

1 Solld Rteel Clnw Hanpners, Canadinyg Pa-

handled,

temt.
Chitsets (xonket firmer) with ringed handles
1§ b, 22 0.
Chisets, 1-1 0., 111 In. =13 In, 12 In. socket,
cnst steel hundies,
4 Oil Stones,
1 (il eans,
N Awls.

paasses or Dividers,
5, 4=-fold nreh Joints,
4 shocing Pincers,

FForms of tender and sehedules contndning
full partieulnes may be abtiined on appliens
tion nt s offieo, whereat, s well as at the
Tndinn ol “innipes, simples of some of
the artlele: et and deseriptions of the
ather uetle an he obtadned.

Faeh party or firm tendering must submit
the uanes of two responsihle persons, who
will conrent to net ax suretfes, and the skgnn-
tures of the proposed sureties mnst be append-
ed to o statement at the Joot of the tder to
the effoet thut they ngree to becoine surety for
the die fultlment of the contraet, 11 awarded
1o the maker oF maders of the teuder.

By onler. .
I VANKOUGHINET,
Deputy Superintendent Generad
of Indinn Aflinirs.
bepartment of the Interior, )
Dddiun Branel,
Ottnwa, 2eth Janunry, 18890, S

6k

]‘l)U(1.\'I‘l()N,~\'h.——Snns of rentle-
A4 imen desirous of learning German will
find @ comfortabie home in the mmily of P,
1, DEngRIND, Wolfenbuttel, Brunswick, Ger-
wmony. The locality is s healthy one, and the
Doctor's Villn delightflly situsted. The High
Sehool al Wolfenbuttel {s one of the best in
Germany. Terms modernte,  Reference, W.
J. Pratten, Esq, 760 Cralg street, Montreal,
Address, DR, 1. DEDEKIND, Wolfenbutiel.
Brunswick, Germany. 17-
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UP AND DOWN THE LADDER.
* By WILLTAM GILBERT,

Awtnon or “Dg Prorunpis) “Dr. AuvsTiN's Gumsta” cte

CHAPTER XIIL
(Continued.y

By mere chance Mr. Brahnm, nccompanied by his clerl
came to the dgor at the same moment a8 the doctor, witn
whom he wns acquninted.  As soon ag they were ushered
into the parlor, Mr. Braham said, .

u Possibly 1 may want your services, doctor, to witness
the old lady's will ; as it i3 just as well on ocensions of this
kind that some one should witness it besides the solicitor's
clerk.

1 do not think she has made her will a bit too soon
gnid the doctor, ¢ for I very much suspect o very few duys
will terminnte her existence,”

Phe doctor, with the solicitor and his clerk, were now
ushered into the old Indy’s bedroom, who was propped up
in the bed to receive them, She scemed in o lethargic
state, and hardly to be aware of their predence,

« T have brought that decument for you to sign, mu'am,”
sild M. Braham.  # Perhnps you would have no objection
to the doctor witnessing it 7"

She made no reply to his question, but looked inquir-
ingly into his face, nnd followed his moveents with her
oyes, o9 be mnde preparations for placing the will hcfu_rc
her, after repding it over to her,  He now dipped 8 pen in
the fnk nnd placed it in her hand,  In o moment all her
intelligence secmed to return to her, and turning to him
she aid, ¥ Where do I sign it

“/Phiere, ma'nm,” snid Mr, Brhom, pointing te the
plnce.

The old lady’s mind again seemed for the moment to
fail her, bug recovering herself, she began to write,  After
completing a few letters, her mental powers agaio sank,
the and pen fl} fromher hand, ‘Phe doctor and the solicitor
glanced at the will, and found that, instend of attempting
to sign her nuwe, she had commenced the words— Guy's
Hospital

41 ¢nnnot witness that will,? endd the doctor.

4 Nor will 1 agk you to do g0, snid the lawyer ; % it is
too Inte”

Symptoms of fainting, from the trilling exertion she had
nde, seemed to be coming on, and the servant and the
doctor ngnin veplneed her in her original position in the
bed,  Mr. Branbam now mude preparations tor lenving the
house with his clerk,  On quitting the room, the doctor
followed him into the pasgage,

' Phat old worman will never be able to siga the will,”
saitd the Iatter to Mr. Brahnm, % fler mind is completely
gone, and ghe will not recover it, Here ix another instance
Bow necessary it is for people to attend to uflairs of that
kitd while they nre in health,”

#As o general rule, 1 am of your opinion,” said Mr.
Bratmm ; # but this is not altogether 8 case in point.”

 How so ' inquired the doctor,

# Beewise she made o will when she was in bealth, and
which is still in existenee ; much more just, perhaps, than
the one T tasdny brought her to sign,  After all it has been
n most furtunate affair, ny it is, for that young lndy whe
acts ng her companion ; bt these are professionnl matters,
and posstbly onght not (o be talked nbout.”

The Inwyer now lefl, taking with him the unsigned
will, and the doctor returned to the sick-room, e found
bis patient in o state of total jnsensibility—the vital
powers aeting slowly nnd almost impereeptibly,

I she wakes,” ho said to the servant, ¥ give her fsome
of that jelly with wine, There is no nse teasing bher with
any more medicitie, A few days, and perhps honrs, will
now terminate her life, and all we ean do is to keep her
alive a8 long a3 we can, and make her death as easy ns
postible, T will call and see her again in the evening”

When Maria returned home, she found that n terriblo
change had taken pliee in the old lndy’s appensance during
her absence,  There was no mistaking the fact that her
doath wag rapidly approuching,  When the doctor ealled,
he told her that she must not be slarmed it it ocenred
during the night. The old womnnn, however, lingered on
in the same comntose state until the olowing day, when
her respiration, which had heen gradually subsiding, sud.
denly ceased, and she had gone to her loug aecount,

CHAPPER, XIITL
RORKRT MARRIED AND SETTLED,

The doctor il the lawyer were the only persons (for
it wonld be absurd to eall them mourners) who attended
the funeral of Mrs, Gibbons, It was anything but what is
ustially called o sad funeral, yet to those who think more
deeply than the mere looker-on, such funerals are in truth
the saddest of all.  The ceremony was, in the stvigtest
sense of the word, performed.  'The regrets of no haman
being followed her to the grave, nor were any pretendvd.
"The doctor and Inwyer conversed nbout the ordinnry affairs
of the day on their road ta the cemetery,  The clergyman
seemed to perform the serviee in the most mechanieal
manner, and ywhen all was over, and the carriage left the
cemetery to conduct the doctor and Inwyer back to the
house, they continned the conversation in which they had
been previously cugnged, Un entering the house, Miss
Maria Smith received them, nml conducted them into the
sitting-room, where lunch was prepared, aml ufter having
partaken of some refreghment, the fawyer requested Maria
1o take the old Ind's keys and open her writing-desk, as in
it she would find her will,  Marin Jdid ns she was directed,
atd placed the will in the Inwyer's hand, who, immediately
llnru_ki'ng the seal, commenced reading it It was shost and
explivit in the extreme,  8he left two legacies, of one hun-
dred rounds each, to the lnwyer and to » doctor who had
ormerly attended ker, five hundred pounds tw a Mr, Me-

Intyre, whom she nomiunated as her exccutor, and the
residue of her property to him, in trust for her nicce,
Maria Smithy, which was to be settled upon her apart from
the control of any husband, and which, in case she were
martied, was to descend to her children,

Mr, Bebam by no means hurried himself in bringing
Mrs, Gibbon's afinirs to o termination. He, of course,
found several obscure points in the will, which, in them-
selver, to n non-profeskionnl eye, were us clear g noon.
day; but on which, in the interest of the trustee, he found
it necessury to ask the opinion of the conrt ; and to this
the trustee, being an exceedingly nevvous man, offered no
objection,  The vesult was, that more than o twelve.
month hnd elusped before Mrs. Gibbon's affairs were com-
pleted, and then Marin found berself the possessor of the
interest of fifteen thousand pounds, which was placed in
government seeuritivs, in the name of ber trnstee,

Pne matner of Mra. Gibbons's death of course caused
great surprise, but no sorrow, to Mr. and Mrs. Murphy and
Robert, Marin cemained ju the old lady's house till the
goods bad heen disposed of by publie auction : und it was
n matter of some little difiiculty where she would reside,
ctigitette somewhat objecting to the iden of living in the
snme hotne with herlover, Mrs, Maemurdo, with whose hus.
band Robert was on terms of grest intimacy, removed the
diflicnlty by inviting Marin fo take up her residence with
her until o suflicient time hnd clapsed hefore the celebra-
tion of her maringe with Robert vans,  Maria willingly
aceepted the invitationy thongh  somewhat to Robert’s
nuneyatee, as he wtch preferecd her vemnining at Mrs,
Muarphy's, However, Marin's sbode in the house with Mra,
Macmurdo was not without its advantage,  Robert was a
daily visitor there, and of course thrown into continunl
communieation with Mr. Macmurdo and his wife, il the
resnlt was, that the intimacy which had existed between
them now beemme much greater,

Artangements were now to he made for the wedding;
the first of which was the choice of aresidence,  Mrs, Mur-
phy no longer made any objection to Robert living apart
from them, as she saw clearly, that not only was her own
Tronge too small to acconunoedate them, but that the pogition
Robert was now taking in society necessitated his residing in
amore fashionable Joeality, Fren poor Murphy, who it wag
at first feared wonld be shocked at the idea of his adopted
gon living apart from him, assented to it at the same time
hoping they wonld not reside at such a distance as would
preelude the possibility of his viciting the new mnrcied
couple ng often as he might wish,  "This was readily nssen-
ted to by both Robert and Marin,  They chose a handsome
house in Harley Street, and were partly binssed in their
ehoice from the fact that Murphy would be able to visit
them as often as he pleased by the City Road omnibuses ;
ug, from some inexplicable renson, the old man still held
that eabs were an extravagance, mud that it was nseless to
throw money away on them when you could go as gnickly
and far more cheaply by an omnibus,

The furnpishing now commenced, und Marin Smith and
Mrs, Macinedo continned daily in o state of gremt exeite.
ment, and undergoing considerable fatigne ng well, Robert
left the whole lubor of making purchases entively in their
handg, he being too mueh oceupied with his business to
enter into such matters, By degress all got into order, and
the house, which was large, commodions, and splendidly
furnished, was at st deelared fit to receive them, and
the fixing of the wedding-day, and preparation of the weqd-
ding dresses, now alone rewained to be necomplighed be.
fore the cercmony shoull take place, Marin wassomewhat
puzzied fu the cholee of her bridesmaids,  The only younug
people she knew, besides n nicee of Mrs, Macmurdo's, who
visited her aumt freguently, were the employees in the
hause of buginess in Bishopsgate Strect, and, as she had
not been on terms of intimaey with these since she had
left the establichment, added to the fact of hee now
moving in a difterent cirele of nequuintance, she did not
choose to nsk them to undertoke n duty of the kind,  Nrs,
Macmnrdo, however, relieved her from her embarrossment,
She proposed inviting the daughter of My, Wilkinson to
aet with her own nlece on the occasion,  'To this Maria
only demurred from the fenr that o request of the kind to
almost o stranger might be considered as an act of indijs.
cretion ; hut Mras, Mactnurdo promising to tuke the res-
ponsibility vpon herself, she offered no further objection,
Mrs. Mnemurdo called the same day on Miss Wilkinson,
and found, as she had anticipated, that not the slightest
hesitation was made by either father or danghter. he
fact of Miss Wilkinson becoming bridesmaid to Marin, and
the frequent visits it necessitated, brought on a greater jn-
timacey also betweent Robert Bvans aud Mr, Wilkinson than
hud hitherto existed.

The day fixed for the wediding had at length aerived,
and splendid indeed were the preparations made for the
ocension. The ladies, when  dressed, were  something
wmagniticent,  They look remarkably well, and—seemed
to know it, A considersble crowd had coliected in the
chureh, as is usnal on vccisions of the kind, and the cere-
mony passed off most satisfactorily, the bride shedding no
tearg, aud the bridegroom appearing to be as happy 2 man
us conld be found in the world, e ceremony being over
the purty returned to the house in Winpale Street, where
n splended dejeuner pwaited them,  The breakinst passed
oft much in the fushion of wedding-breakfusts in general,
The same toasts were drank, and nothing oceured particu.
lurly worthy of notice, with the exception of poor Murphy,
who, when the health of the bridegroom's father and
mother was proposed (fur although the real connexion
butween them was perfectly well known, every one treated
Murphy and his wife with the same respect a8 if they hind
been Robert’s own parents), attempted to speak, but burst
into tears instend, and was led fram the room by his wife,
When the bride left the room to change her dress for the
oue she was to wear on her journey (fur the young people
were to spend the honeymoon in Paris), Mrs. Murphy

e T

requested that she and her hosband might bid Robert and’
his wife good-bye without being seen by the others. To-
suy the trath, the poor woman, now that the sabjection.
she had been under before the gnests, and which had

restrnined her feelings during breakfust, was over, wag
searcely less affected nt the iden of parting with her deny-
boy, a8 she called him, than was poor Murphy himself.
Muria promised that they should see them alone before

leaving the house, and iy goon us she was rendy they went
into the room to Murphy and his wife, The leave-toking
was snd and puinful, especinlly on the part of poor Mur- .
phy. “God bless you, my boy,” he said, shaking him

warmly by the hand; € if you never see me again, think,
of me sometimes when I am gone. You have heen o denr,

gootl ehilil to e, uud 1 love you very foudly,” Rohert

and his wife now left them to tnke leave of the othee

guests, aud then started for their journey, followed by the

zood wishes of all; the time-hallowed ceremony of throw.

ing the stipper not being forgotten on the vecision,

1f Murphy had feared be should nuver see Robert ugnin, .
it was totally without reason, for he did so very often.
When Robert and Marin had retuened from their wodding
trip, and taken up their residence in Harley Street, it was
poor Mnrphy's dnily employment (for he had entirely
rvelinquished nll business matters; his mind not being inn
stite to entertain them) to take the omnibns by the City
Rond to Hurley Street, and there to renain till it was time
for him to return to dinner, At ficst his fregient visits
were sotewhat irksome to Marig, who, though naturally
very fond of the old man, had her domestic duties to attend
to; and jt was exceedingly difiicult, i not faligoing, to
keep up o conversation with him, 18 he genernlly answered
only in monosyllables to any remurk she might mnke to
him. At last the difliculty was overeome by the old man
himself. One morning, when he appented more hueld than.
usual, he said to her—& My dear, I am sure it must be o
great inconvenienee to you to be sitting here with we all
the morning, when yon have other aflairs to attend to.
Now, dow't make n steanger of me; I am quite happy
sitting here by myself, and secing what yon and my dear
boy huve come to, You leave me slone and go about
your own business—forget T am in the honse if you can,
Al 1 ask you i, that I may sce you and Robert every
Saturday afternoon, 1 shall then be quite happy; and if
anything huppens thar Lam teo it to come and see yon,
you must cote atd see e nstewd. !

1 huve but one altetation to make to that ageecment,”
said Marin, #and thut is) instead of your coming here on
Sutunday afternoons, that Robert and 1 pay you a visit
instend. Now, [ won't huve you eay anything to the
contrary, I shnll do as yon tell me in minding the affnirs
of the house and leaving you to yourself when 1 am busy,
and you imust obey me on the other point.”

The old mun seemed highly Dattered at the proposi-
tion, and neeepted it without further demur, He now
daily continued his visits, and after Marin had seen him,
she generally left hing g the dining-room with w news
paper, going in ovcasionslly during his stay. He thuy
hecame no impedimert to the domestic armmgements of
her ouse, sud all went on simoothiy and reguinely, Kvery
Saturday Robert and bis wife visited My, amd Mrs, Marphy,
and not n dittle plensed were the old couple to reeeive
this attention from them, Mrs. Murphy especially so, as
her feminine pride was grently tlittered by the sight ot
Robert’s handsome broughum drawing up at her door, and
"enusing considerable excitement amongst the neighbors,
who vounted in genersl but few carvinge company in the
Jist of their nequaintance,

Business trananetions now went on with Robert in o
most satisfuctory tmanner, ad theie mugnitwde cantinned
to increase,  He had now taken an oflice in Great George
Street, and was duily rising into fmportance,  He had
taken Me, Walter Moss into his office as confidentinl
clerk, and . very useful nzent he found him, as he wus
perfectly conversant wich the whole mupagement of o
house of business of the kind,  Walter Moss had ynitted
Mr, Maemurde's oftice withone the slightest disngrecment
having arisen between them, 1 has before been stated
that the apointment of Mr, Moss was but tewporary, during
the absence of the hend clerk on some business on
the Continent, 'Mhis  gentleman  had  now  returied,
and na the appointment of second clerk  was hurdly
worth Mr, Moss's holding, he give hotice to Mr. Macmurdo
that he wos about to dewve Bim, Me, Macmurdo had, of
course, no objeetions to offer, nay, he even adiitted thut
Mr. Moss wonld be able to do much betfer ; ol suggested
to hin, it he had no other employment in view, to eugage
with Mr. Evans, who he knew was much in want of n elerk
on whom he could depend, and who would be thoroughly
up in the business,  This was precisely what Mr, Walger
Moss intended doing, although he did not mention the
circunstanee to M. Maviurdo, but thanked him for the
kind suegestion, aud snid he would at onee apply to Mr,
Svans on the subjeet. o did ro, md was immedintely
engnged by Robert us his hend elerls; and as soon as his
time had expired with Mr. Maemurdo he was duly installed
in the oflice of Robert Evans, with two junior clerks under
him.

(7o be continued.)
e
Tieny are two modes of establishing onr repuitation :
to be praised by honest men, and to be abised by rogues,
It is best, however, to seenre the former, beenuse it will
bu invarinbly nccompanied by the Intter, His calumna.
tion is not only the greatest benelit u rogite ean confer
upon us, but it is nlso the ouly service thut he will per.
form for nothing,
Tug Bell Telephone Company, it is said, has comprom-
iged with the Londou Postofliive, agrecing to puy from 12
to 20 pur cent, roynlty for the privilege of using the inven.
tion in Loundon, It will probubly incrense the tolls to

mect thy tax,
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POST-0FTFIOE TIME TABLE,

Maxtirat, 24th December, 1870,
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avinuten bofors cloninge of Faglish Moils,

Consolidated Bank
OF CANADA.

Y\TO’I‘I("E IS HEREBY GIVEN
_1_ thint the following ealls upon the napakl
Stock in thix Bank have been made die and
payablo at ity Bunking House, in thiseity, on
Lae dates set forth, 048 fllows, viz i—
TEN PER CENT. on the 15t September,
“ tith Getaboeg, 187

A

.

" o 1ith November, 1530,
" Al 1ih December, 1579,
" o 10 January, 154,

“ “ tth Febraars, 1850,
" A ol Mareh, 1899),

" " el April, 1840,

" " 21th My, I8,

“ " 2ith Jane, 1820,

By order of the Bonrd,
ARCH. CAMIPRELL,
Acting General Manager,

Montreal, August fth, 1570, -k

LINE.

ALLAN |

"ig.‘" 4‘
3 i

Have a contract with the Government
of Canudu for the canveyunee of

 CANADIAN AND UNITED STATZS MAILS,

T9-80—~Winter Armngemenis—79.80,
WIS COMPANY'S LINES ARE|

cantpased af the undernated FPlestael ok, |
L Full-powerad Clyde-budlt, Double-engine fron
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S James Seatt,
L Ginl s,

¢ R Barnett.

The Steamers of the Liverpool Mull Line
atling froon Javerpool every THURSDAY,
l and from Haltax every SATURDAY, extittiz
at Louh Fovle to receive on banrd and tind
Mails ond Passengers to and from Lreland and
Seotiniud, ure ntended to he despatehed

FROM HALIFAX:

vesianei eeSaturday, 1
[0 l
ceens . §

reravoi,, 4 I N
Hibernian, . . 4" Mur, :
Sardindn. ... Vereriireas "

Mar, )i ‘
LATES oF Passace rroM MosThuan:
Cabin

intermedinte....
Nteernge.. ..

B}
The 8.5, Newfoundinnd will leave Halifux
s S Johin's, N, o Febmuaey Bed and
Fobraary 17th, connecting with Sarmatian,
froa Liverpoal, 220l January, and Hiberntan |
trom Liverpool, 5th February.

Wites oy Passacr weeweny Hauipax axp
St Jous's:

t
[
¢
T
........... 6}
An experienced Surgeon carried on cach

Cessel,
7~ Berths not secuvel until padd tor. ‘
Throngh Bills of Lading granted in Liw:r.f
pooland at Continental Ports to all puints ,
in Canadn and the Weatern States, ;

Cabin......
Slestape.,, ...

i

For Frefght or other partieetors apply in |
Portiund to H.¢ AL Alin, orto d, L. Fucmee; |
in Quebee, to Athins, Bae & Co 5 Havre, o
Jehu M. Carrde, 28 Qaut F'Orleans: n Purts
to Alexatider Hunter 7 Rue Seeihe; (n Ant- 1
worp, 1o ang. Selanhh & G, or Kiclierd
Berns; in Rotenlum, to Ruvs & 0.8 ia Hume- )
barge, 1o 0 Huwe; in Bordeanx, 1o Jdaises |
Moss & Co gl Bremen, to 1 Ruppel & Sons g |
s BRelfust, to Char ¢ Maleoliy 'y in Lowdan, §
to Monteomerie & Greenborne, 17 Gracechnteh
street; in Glasgow, 1o Jumes nnd Alexander
Alan, 70 Great Clyde street s in Livereool, to ]
Allan Bros., James street; In Chieavo, to
Allnn & Coo, 78 L Salle strests (o New York,

Lo Leve & Alden, 271 Browdway. }
H. & A, ALLAN, i

Cor. Youvitio and Cominon 8=, !

0-Ir Montrenl,

|

The Shedden Co'y,

(LIMITIZIDD

NOTICHE.

HE Annnal Genernl Mesting of the

Shatreholders of # The Shedden Com-

puny (Limited)” will be lield at the Head

ofice of the Company, 18 ST, Prrer STeger,
Moutreal ;un

WEDNESDAY, the Eleventh day of
February, 1880,

Uat ‘Iunge o'clock p. ., for the election of
Directors for the enrrent yenr, and the tran-
saction of general business,

HUGH PATOX,
‘ Mannger nud Secretary,
Montreal, 28th Jan,, 1880, 5-3k

AWARDED ———
) e ‘
GOLD MEDAL,

EXYOSITION,

Paris, 1878,

AND ; [ ravent
; CHAMPION

o=@

Betatiined

First Promiums

At International Ex-
hilitions,

London, 181 ¢ P
{8670 New Yok,
1853 s Phifadel-

phia, 1576.

SEND FOR

THR

Champion Record:

-—

llerving & Co,
24l and 252

BROADWAY,
New York.

FERTILE FARMS,

Cheap wnd Healthy
HOMEBESTREADS

IN PIHE FAMOUS

Red River Valley,

Srare orF MiNNesora.

The ST, 1-.«111,.3'1.\'.\'»:‘\1'01.15 AXND
MANITODBA RAILWAY COMPANY ofters
for Sale to ACTPUAL SETTLERS, about

WO MILLION ACRES
O THYE HEST
Wheat Lands,

Chivfly tn the Red River Valley,

and eontheaons to their Hues of Rallway

running from Bt Pant to the stanitobi bomie
ary line, wt priees sagging from

$8.00 to $5.00 per Acre!

VAND

Easy Torms wf Payments.

Toindues speedy settlement, a diseount will
Bie ziven to aemud settiors cquad to nearly one-
half the purehiase price, on atl Lads brouent.
meder ealtivation within three yesrs from
duteof sute,

Pranphilets deseething the lunds, and sup-
wying il Information relating to them, nny
e had on u!upnmnhm at the Oflee of Messres,
GEDL STEPITEN & Co., TS Jaines street,
Montres), or o

DD MeRINLAY,
ol Commissioner,
w2 SLP, ML & ML AL R S Paat Minn,

T
NOTICHL.

Grand Trunk Railway Canpany of Canad
(Montreal & Champlain Section)

7 per centy Third Mordgage Bonds,

DATED 1t JULY, 1872,

rRE HOLEERS of the above honds
are herehy notitied that in eonformity
with the terms thersof the Grand Trunk
Ratlwiay Company of Cannda will on the
SFCOND DAY GFJULY, EIGHTEEN HEN-
DRED AND BIGHTY, be prepured 1o redeem
the kume and 1o repay to the respeetive
Nohlers of sueh bomds the monnt thereof
tozether with  the  interest then acerned
thereon, and that from ad after that dite nil
rurther interest on ssid bomls will cense,

Holders of sabl bonds will, on presentation
thereol at the office of the Banle of Mantreal,
in the eity of Montrenl, Canads, ol atter
the sald SECOND DAY 0F JULY, BIGiH.
TEEN HUNDRED AND EIGHTY, be pald
the amount 6 steh bonds and Taterest due
thereon.

For the conveniones of holdera of the bomds
rexlding I BEneland arongeents nnve been
nuede by whiely such of them ax omay prefor
daing so may o and arfter the sald lust mea-
tioned date obinin payment of 1hefr homds on
presentation of the smne at the Company’s
Offtees, N OW) Broad street, London Linghnnd.

JOSEPH HICKSON,
CGienernl Manager,
Montreal, Decembor, 1870, Rl

&

WINTER ARRANGEMENT,

OMMENCING MONDAY NOYV.
J 21k, Trains for the West will lenve Mon-
treal as follows i~
Day EXPRress farToronto, Detrolt,
Bunulo, Chirago and all pointsy 9300, m,
YTLT S betanraaneseeiieias e
Mixen TRAN for Brockville and !,
Dtormedinte Stations. . § 1230 p.m.
Locarn Pears fur Cornwadl and
Intermodiate Stations., ...
Niaur Exrress for Toronto, De.
troft, Lo, e et

Hip.m.
g 10,00 p.m.
JOSEPH HICKRON,

General Munager,
Montreal, Nov, S, 187, 31

TIHE CONSOLIDATED BANK
OF CANADA.
ATOTICE 18 TEREBY GIVEN

‘-“ that npplicitlon will be muude to the Par-

Tnmen! of Cinguda, at 1t next Sesston, for an
At to authorize and mnke provision forthe
winding up ot the aftairs of the Consoltdated
Bauk of Cutndn,

1y order of the Board,
ARBBOTT, TAIT, WOTHERSPOON &
ABBOTT,
Soligitors for the Conrolldated Bk, of Canndn.

TH 13
Q@\S\X 24y
° COMPANY, X4

28 ™
o2 comarprmpoamot ¥
New York,
Boston, Chieago,

. Soh, . )
Phitadelph »\\rns\\\.\\gmn,

ARD ALL POINTH IN TIIA
TUnited States
AND THE

IDORINIONW

AND WITH

DIRECT CABLE

To all parts of the World.
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RAILWATYS.

HOTELS.

~ RAILWAYS.

MREeeTr o
R TS|

WENT RAILVAY.

WESTERN DIVISION.
Q. M.,0. & 0. RAILWAY.

Shorfest and Most Mirect Roule

OTTAWA.

N andd after MONDAY, Lomary
1, Pratns will leave HOCHELAGA
DEPOT as (ollows 1—
Express Preatns for Hull ot 9,500 1, 4.9 pan.
Arriveat Finll nt.......... 200 and i pm,
“" Aylmerat ... 2850 and G5 pm,
Express Trains from Ayhmer at 8,15 atn. and
B3 pam.
Hullat§ N, 1Y) pomn.,
Arrive at Hochelgn at. . L3 and 85 po,
Train for i, Jorome nt... YA P,
Train from S, Jerome ate. ... PP T m,
Tradnng leave Mile-Fnd Statjon ten minates
iater.

55° MAGNIFICENT  PALACE.

CARS on all Passengrer Trains,

" 4 b

General Oftives~ L Plave 1Y Armes Spuare,
STARNEN, LEVE & ALDEN,
Ticket Agents, 32 8t Jumexs st uder Me-
chanfed’ Hall, nad 155 Nofre Dane 1,

C. A, STARK, Co AL 8101,
e, Frolght and Pas, Agt. Gon, HSupt,,
Western Division,

QAM.0.& 0. RATLWAY.

EASTERN DIVISION.

CHANGE OF TIME.

COMMENCING ON

Nonday, February 2nd, 1880,

Pratns will be ruzt on this Divisfon as follows ¢
Mairt, Mixuim

Dadty,
Sundays ercepled.
Lenvo Monteeal, . ...008 l.‘: P, SN pa
Lonve Three Rivers. .. 8.5 pom, L La .
Arrtve Quobet. covie, S pom, Bl

Lewve Quebet.. ..o, nm,

) eave Three Rivers,. . BLbpm,

Arrive Montreal.oo.of 0 pam,

Penins feave Mile-End Station ten minutes
Iater.

deneral Ofee, 1 Plnee d"ATmes Squuare,

SPARNES, LEVES ALDEN  Ticket Agents,
Otiiees, 212 St Jumes stsvet, und 158 Notre
Dame street.

A0 o,
1,
Y,

J.TPRINCE,
Gen') Pass, Agt.

GRAND TRUNK RAILWAY.

From FEBRUARY 9th, and natd) further
notlee, & Pollman Car wlil be o between
Montreut sl Oftuwin,

JOSEPH HICKSON,
Goenernl Manuser.
Maontreal, Jununry 2ith, 1880, G-

Hortb-Hestem Grand Tk Rallway,
OLD RAILS FOR SALE,

Thix Company ofters forsale IV PHOU.
SAND PONS of Ond Tean Radls, (o besdotivered
in nbont equal monthiy gunntities bebween
My and Qetober.

Dofivery wit! be msude ot sny point intwesn
Clileago jud Port Hurvon.

Tortx: Cashondellvery.

Tenders witl be revoived by the andersticomed,
Lo T February, st the Company ™ Ottige,
Montreal,

JORE®I TICKEON,

[T

The Conmpuny’s omifess,
Montrent, Junmury il 1N,

(184N

TIHS NBW &

and Muagnitte

eent HOTEL,
situnted on

DUYINION SQUARE,

s wi hin ten min-
ntey’ walk  from .0
the Tost Oftice, .o
aend 11 elase pro-
Ximity to the
privetpal polnts
of iuterest and
Places of amuse-
nient.

From  fts high
agvd solated posts

tion, the WINbsot it tlas
No=Tourists wre warned ngninst mistepreavntations by parties in the pay of other jnterests,

WINDSOR HOTEL, MONTREAL.

2 uel more eool
niel airy than any
other Potef fn the
city.

Tourlsts and
travellers will find
ull  the comforts
and Inxuriesof “he
best New York
hutels at the

WINDSOR,
at moderate dharges,
T gradunted necord-

JAS. WORTHINGTON,
Proprictor.
2, 0. S0UTBZATL,
Maun,

m
]

ST. 'LOUIS HOTEL,
THE RUSSELL HOTEL CO., Puormerons.
WILLES RUSSELL, Prosldent, Quibes,
TRHIS HOTEL, WHICH '8 UN.

vivalled for sive, style snd lovadity i

Quobee, i en theanghont the yeur tor piene
sure and pusbuess oavels

TH &

Russel! House,

QT TAWA,
JAMES A, GOUIN, Proprictar,

15 T
Favorite Resort of {he Lending IPablic Men
of the: Deminien atlending the annual
Nesstots of Parlimment,

Mintstors of the Crown, Xoenato
Parlnment sined Pubdie Onleing
these laviine business whthe the viefots Does
partimnenis ol the Government. Tk albo the
hetelennnrters of those bavive dealings with
thee prineely Loamber Munueture' s jn the
areat Pieoe Vmley, of which Ortasea is 1the
seRnowledued contre,

Moembersof
28 weli nsof

T RrssELL Horss belbg conrad, ntinest
atmititge on the mngatlicest Pariionsy
wind DEr A gt MENPan BULLBENGs—the pride of
the Conntry—i5 thus convenieny sitnnted foy
those vistting e Chy on pubrie business, Dt
the toention s abxo evorythitge thnt coudd be
desired ;ike for the mnty of bhus=isess nl the
i of pleasire. A few miotites walk b inps
thw gaest of the Hotel within venel, not ongy
of a'lthe prineipa) busiuess rosorts, bt slse
of the most splendid Moumntain mad Valley
Seene ¥ et enn be gseet iy wlneee, asal
the two almost aurivadled Waterfidis—the
Chatdiore and the dideatn~nud of the exten-
shve Munufacturing Extabilslunents and De-
pats of the towding Lumbermen,  Buag, bosides
e brantifl secpery, whicho it may be men
tianed, ineltles the mauiliiteent Ottown nnd

Stwo of (s aruaud tritmtarivs—the Rl%mm wnayl
[

the tiatineau—=there 15 i the himedinte
neighiboriood hepntyful Lakes and apparent|y
never-cmding woods, which atlovd oppartunt
thes far the flaest P ling gond Shootiog thint
et he obtained on the Continent.,

Tk Russent Hovrse allords oxeellont aee
comnadntion for S auests: s table ds
ahindnetly suppfied  with Viamds of  the
choteest desertptle nta season, gud nothine s
foft undone to make every viritor feel com-
gartable and *at bome ™

Omnibusses mect ih> Arvizal of ecvery
Train and Bonf,

THE Ressenn Hovsig s resarded as o sort of
Change, ns well as Hotel, in Ottawa. There
e gmest is hrovght into contuet with lending
wenof every walk tn Be—the patitlelan, the
fnwyer, the physician, the mevehnnt, the
publie affieinl—the Reading Rongy and Ofiier
presentlug o Bvely appearnnee ut nearly all
fiarx from the bhustness there helmg transaei-
ad, or the conversgtions procesding on the
soelud, the potlitiest wnd the commereinl ques-
fions of theday. Hel}

SUBSCRIBE FOR
“The Shareholder.”

Supseriprion Raves @

Canada and U. S. $4 per an.
Great Britain - - 41 ¢

Strwtly fit adcance.
( 3

RE-OPENING

S TAWRENCE HALL

v ABOVE HOTEL WILL BE
apen fram the
FIRST OF AMAY.
by the jormer Propintor, 2o long and (avor-
ity knowu throughont Caanuda, the United
Btutew and Beitish Bwplve, who bus spered vo
expenie in entirely RE-FURNISHING the
whiche gonse; also, adiling
All Modern Improvements,
witieh witt consideralyy enhonuce the airendy
envinbde popaliczity of thiy First-elass Jotel,
Thorough ¥ beated with stonm throvgnont,
HEOGAN,
Proprivior.
8, MONS'AQOMERY,
Mannger,

ALEXANDRA HOTEL,

HYDE PARR CQRUER,
London, Eng.

Tll IS MAGNIFICENT HOTEL,

oeenpying one of the most cheerful,

tealthy and pleasant sites in Londoti—over-
looking Hyde Park, Rotten Row and the
Sprpentine,—~is condueted at sueh a redoeed
turidl, s to render I the cheapest tiesteehu 8
Hotel in London,

fL eontalng nuinerons suites of apartments,
aspacteus and clegant Goflee lhwm.‘:\ D
Inge Room overlooking the Park, with Reading
Hoom adjolning, s Smolking Room, e,

There Is an Ascendhing Room Lo every floor,

A Tardtl of chinrges may be obtadned upon
application to the Manager,

Tuis within a shiliing enb fure, for 2 persons,
of all the princlpat theatres and plaees of

amusement. 4-1r
BOILER INJECTORS.
715 ARE '.\'_U\\' MANUFAC

tring INJECTORS of the foHowing
wellekknown Aerican standards, never phe
tented i CRnudy, for
Supplying Water {o Steam Boilers
OF ANY DESCRIVTION:
Fricdman’ Injectors,
Sellars’ Injectors,
The wor kmasship 8 ansarpaseed, sl these

minehines are guatanteod (o give entire salfs-
factlon it

. Greally Reduced Prices.

These are not tae enty Injectors nnd Efectors
tnufretnred by us,

ROBERT MITCHELL & €O,

Moutreal Drass Works,
191 Br. Peter Brrect.

v

Boston and Montreal Air I..in

Shortest Route via Central Vermont R.R, Line.

Leave Moutrend at 7.15 wom. and 4 pan. fo
New Yaork, uid T35 s, und 6 paan., for Buston,

Three Express Uratons dahly, eguipped twith
MUler Platform and Westtughnuse Al Bralee.
Sleeping Cars are altiehml on Night Traing
hetween Montreal and Bostan st ¥y ringtield,
and New York viaTroy, and P'arlor Cors tes
Day Express hotween Montreal and Boston,

TRAINS LEAVE MONTREATL.

0w, bay Express for Bostan, vin
Lowell or Fitehburg, also for New York vis
Springtield or Troy.

For Waterloo ntid Mugoy, ..,

Aogr i, Night Express for New Yerk vis
Troy, arrive New York 700 ionn tess morndng,

Hpam., Night Kapress for Soston,
Lowall, and New York vin Springtiehd.

GOING NoBTi.

Dy IExpress Jenves Boston, vin Lowiel), nt
Saeomy, Vi Fitehburghag S, Troy, at 7,40
o, arris T in Montrenl ot .20 pom.

Night Express leaves Boston st .00 pon.,
vin Lowell, sud G.pow, vin Fitehburgh, nng
New York at 3. p.ome, vin Springtield, areiving
n Montresl at 8,55, s,

RNight Express fonves New York via'froy wt
S0 pont, arviving in Mongread at 12 M.

Fxeept Satarday nights i0will lenve New
Yark at L0 pon., avrdbving o Montread st £.55
a.m. Smuday morning.

Fopr Tiekets nmd Proedoht Bates, apply nt
Central Ve mont Ballvond Oiee, 15558, Jumes
strect.

goston Oee, S22 Washington street,

J0 WL HoBART.
tirnern Supt,

e.

vin

W, CUMMINGS,
Gieneral Pascerger Asent,
8, Abans, Vi, Sept, 05, 1800

IOLAND RAILIAY OF CANADY,

Whithy, Purt Penyf&, Lindsay Reilway.

NOTICE Tu SHIPPERS,

A LL FREIGIT FOR POINTS
L on the above romds shoalid he shipped
vin the GRAXD TRUSK atuway, when it
will be forwarded by the shortest totde with-
out transhipmient and at the chenpest rutes,

FAST FREIGHT THAINS RUN THEOUGH TO

Peterborongh, Fenvlon Falls, Kilmount,
Midden, Orillia, Lindsay, Haliburton,
Midland, and Wanbushene, catteet i
with tast stearers for Penetanguishiene
and Parry Sound,

For mates, ete., apply to Ineal mrents, or e
AL Watrre, Generut Iratlie Agent, Vort Hope.

GFO, A, COX,
Mamngiug Divector, M. R, of €.

JAS, HOLDEN,
Managing Divector, W, 10 8, und L., Ry.

GRAND TRUNK RAILWAY.
NOTICE.

Summer 1850, Suburban Trains,

The Loeal Tratns betweon Montrend and 8t
Hynelnthe, amd Ste. Annes and Vaudreul,
Wil ron the spme as st year, connoenecinyg
ahout the Ist MAY,

LACHINE BRANOH,

The Morutng and FEvening Prafos witl ran s
At present, and addithonnd Peadns witt be gt
Con o aeeotnmdate tanliles desirous of taking

up thelv peciidenee ot Laenine, fall partlenlars

of whicl Will be anuennen) i shiedlme.
' JOSELI HHTCRSON,
General Marrner.

[

JNUHE SHAREHOLDER is prinicd
ad picditlahed vvery PRIDAY morning by
i Wbl PRATTEN, T Crasg street, Montseal.

e
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