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The Chartered -Banks

The Chartered Banks.,

The Chartered Banks. = -

BANK OF MONTREAL..

ESTABLISHED IN 1818,

Capital All PaidUp, - -  $12,000,000
Rest, - - = = = = 5000000
HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Sir DonALD A, Smiti, K.C.M,G.,, ~  President.
Guo. A. Drummonp, i-;sq., - Vice-President,

Gilbert Scott, Esq. Hugh McLennan, Esq.

Alexander M'urrnl. Esq. Ed, B. Greenshlelds, Esq,

A, T. Paterson, Esq, W, C. McDguald, Esq. .
Hon, g‘ J. C. Abbott,

‘W. J. BUCHANAN, General Manager.

& E.S.Crousron, Assistant General Manager and Man-

ager of Montreal DBranch,
A, Macnlder, Asst. Gen, Manager and Inspector,
. Y. Hebden, Assistant Inspector,
A. B, Buchanan, Secretary,
Branches in Canada:

MONTREAL, H. V, Meredith, Asst, Mgr,
Almonte, Ont,  Hamiiton, Ont. Port Hope, Ont.
Belleville, ¢ Kingston, * uebec, Que,
Brantford, ** Limfs:\y, o egina, Ass’n,

~  Brockville, * London, _ ¢ Sarnia, Ont.
Calgary, Alberta Moncton, N,B.  Stratford, Ont,
Chatham, Ont, New Westmins~ St. John, N,B,
Chatham, N.B, ter, B.C. St, Mary, Ont,

Cornwall, Ont,  Ottawa, Ont.
Goderich, ¢ Perth,  «
Guelph, " Peterboro’, Ont.  "Winnipeg, Man,
Halifax, N.S, Picton, Ont,

Af:m': in Greal Britain~lonlon, Bank of Moo~
treal, 22 Abchurch Lane, E,C,, C. Ashworth, Manager,
London Committee—E. 11, King, Esq., Chairman,
Robert Gillespie, Esq,

Dankers in Greal Dritain.~London, the Bank of
England ; The Unlon Bank of London; ‘The London
and Westminster Bank, Liverpoo), The Bank of
Liverpool, Scotland, The British Linen Company and
ﬂrauclhcs.

Agenis in the United Siates~New York, Walter
Watson and Alex, Lnnig, 59 Wall Street, Chicago,
Bank of Montreal /W, Munro, Manager; E. M, Shad-
bolt, Asst, Manager. .

Bonkers in the United States~New York, The
l]§n1|l‘:of New York, N.B,A., The Merchants’ National

ank ;

‘Toronto, "
Vancouver, B,C.

Boston, The Merchants’ National Bank ;|

THE BANK OF BRITISH:
- NORTH AMERICA.

INCORPORATED BY ROVAL CHARTER.
Pald-up Capital, - £1,000,000 Stz

London Office, 3 Olement's Lane, Lombard 8t., B.C.

COURT OF DIRECTORH:

J. H. Brodie. H.J. B. Kendall,
John Jameg Oater. J. J. Ringsford,
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn, George D. Whatman.

Edward Arthur Hoare. J. Murray Roberison.
Secretary, A. Q. Whallis.
Head Offica In Canada, = St James Street, Montroal

_R. R. GRINDLEY, General Manager.
Branches and Agencies in Canada:

London Klngston Fredericton, N, B,
Brantford Ottawsa Halifax, N. 8,
Paris Montreal Vietoria, B.O,
Hamilion Quobec Vancouver, B.C.
Toronto 8t. Jouin, N.B. Winnipeg, Man.

Agentsin the United States :

NEW YORE—D. A. McTavish and H. 8tike-
man. Agents.

ASAr{ FRANOIS00O—W, Lawson and J. C. Welsh,
ents. .
ONDON BANKERS—The Bank of England

and Messrs, Glyn & Co. -

FOREIGN AQENTS—Liverpool—Bank of Liv-
orpool. Australia—Union B3ank of Ausiraliv.
New Zealand—~Union Bank of Australia, Bank
of New Zealand, Colonial Bank of New Zea~
land. Indis, Ohing and Japan —Chartered
Mereantila Banlk of India,London and China
Agra Bank, Limited. West Indies—Colonla
Bank, Paris— Messrs, Marcuard, Krauss &
Co. Lyons—Credil Lyonuais. ot

a3~ Issue Qircular Notes for Travellers,
avallablo in al) parts of the Worl}}.\,.

Buflalo, Bank of Commerce in Bullalo; San Fr
The Bank of British Golumbia,

Colonial and Foreign Correspondents,—5t. John's,
Newloundland, ‘The Unjon Bank of Newfoundland,
British Golumbin, ‘The Bank of Britisk Columbla,
New Zealand, The Bank of New Zealand,

Tssue Circulur Notes and Lelters of Credit for

Travellers availuble in all parts of the world.

THE BANK OF TORONTO,
CANADA. .
o—Inecorporanted 1838,~0
Paid-up Capital, $2,000,000.  Rest, $1,250,000
DIREOTORS:

GEORGE GOODERHAM « President.
WM. H. BEATTY - - Vice-President.

W. R, Wadsworth. Win, Geo. Gooderham,

Alex, T. Fultan, Henry Cawthra, -
Henry Covert,

Head Oflice, ‘Koronto.

Duncan Coumox’q, - =~ = Cashier,

Hugs Lracu, = ~  Assistant Cashier,

J. T M, Burnsios, -~ - Inspector,
BRANCHES

Montreal, J. Murray Smith, Manager; Peterboro’,
1. H. Roper, Manager; Coboury, d]cmcph Henderson,
Muanager ; Port Hope, W. R. Wadswerth, Manager;

_Barric, J. A, Strathy, Manager ; St. Catharings, G, W,
Hodgetts, Manager; Collingwood, W, A, Copedland,
Manager; Petrolin, P, Campbell, Manager § Ganono.
que, ', F, Howe, Acting Manager,

BANKRRS |

Tondon, Eng., The Ci-y Bank, Limited ; New York

Nationnl Bank of Comm rce. '
Collections mode on the best terms.

‘BANQUE VILLE-MARIE,

IIEAD OFFIOE, MONTREAL.

Capital Authorized, - - - ~$600,000,

Capltal Subscribed, - - - 500,000,

3 DIRLCTORS ;

W. Woir, Pros.; J. G.Davie, Viee-Pres.; The
Hon. A, 1L Yuquot, Sommerville Woir, John
MoDougall, G. I'. Vinet, Ubslde Garand, Cashior,

Branch ut Borthior, - - A. Quriopy, ﬁ[mmgor.

Branch at Lachute, - - @oo. Dastous, *

Branoh atLouisoville, F. X. O. Lngoursioro,

Branch at Nicolot, - L A Sylvostro,

Branch at 5t. Cosnire, - M. L, J. Luocnsso, *

Branch at St. Jeromo,. - J. A, Thoberge,

Branoh at Pt. 8t.:.Charles (O\LY).\\'.J.E.«'M[. '
- Agents at New Yorkg:

Tho Nutional Banlkzofitho Republic,

. Exeter, Ont,

THE MOLSONS BANK.

. Incorporated by Act of Parliament, 1855,

I eAp OFFIOK, MONTREALs
Pald-up Capitali...iicveiiersnnssed $2,000,000
TReBt FUNRyvaassricarsesorayssnrarseesn 875,000

-:  BoaArp or DIREOTORB.

Titos, WoRKMAN, Esq., - «  President,

J,. H. R. Movson, Esq,, - Vice-President. .
R. W. Shepherd, Esq. Sir D, L. Macpherson, 6.¢,M.G.
S. H. Ewlng, Esq. Alex, W, Morxis, Esqe

F. WOLFERSTAN THOMAS, Gen. Manager.

BRANORES :

Aylmer, Ont,  Montreal, P,Q.  Sorel, P.Q.
Bmckvf\le, Ont, Morrisburg, nt. St. Hyacinthe,
Clinton, Ont,  Norwich, Ont. §t. Thomas, Ont,
Owen Sound, Ont. Toronto, Qnt,
Hamilton, Ont. Ridgetown, Ont, ' Trenton, Ont,
London, Ont,  Smiths Falls, Ont. Waterloo, Ont,
Meaford, Ont. Woodstock, Ont,

AGENTH IN JANADA.

Quebec—La Banque du Peuple and Eastern Town-

ships Bank, . N
niario—Dominion Bank and branches, Imperial

Dank and branches, C

New Brunswick—DBank of New Brunswick.

Nova Scotia—Halifax Banking Company,

Prince Edward Island—Bank of Nova Scotia, Char-
lottetown and Summerside,

Newfoundlaud — Commercial Bank of Newfound-
land, St. John's,

AoeNTS 1N EUROER.

London~Alllance Bank (limited); Messts. Glyn,
Mills, Currle & Co, ; Messrs, Morton, Rose & Co,

Liverpool—The Bank of Liverpool, -

Antrerd, Belgium—-La Banque &’ Anvers

AceNTS IN UNiTED STATES,

New “York — Mechanics' National Bank; Messrs,
. Watson and Alex, Lang, Agents Bank of Montreal ;
Messrs. Morton, Bliss & Co, Besfon—Nerchants’ Na-
tional Bank, Portiand—~Casco National Bank, Chica-

o~Tirst Natlonal Bank, Cleveland — Commercial
i!mionx\l Bank, ‘Dﬂ'rax‘t~Commcrc§nl Note Bank,

MERCHANTS BANK

OF QANADA, - :
$6,799,200
1,700,000

Head Oflfice, - ’Montreal.

BOARD OF DIREQTORR:

ANDREW ALLAN, Esq., V'L Prestdent.
ROBERT ANDERSON, Esq., Pice-President,

Hector Mackenzie, Esq. {?hn Duncan, Esq.

}onathan Hodgson, Esq, on. J..J. C. Abbott,
ohn Cassils, Esqg, H, M. Allan,-Esq.
J. P. Dawes, Esq.’ 2%

Grorge HAGUR, - - -  General Manager
John Gault, Actlg Supt. of Branches.

Capital Paid-up, . . . . . .

G 1

BRANGHES IN GNTARIO AND QUEBEO §
Balleville, Kingston, 3uebec.
Berlin. London, enfrew.
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Stratford. I
Galt. Napanee, St. ,}tgms, Que, .
Gananoque, Qttawa, St. Thomas.
Hamilton, Owen Sound Toronto. R
Ingersoll, Perth, ‘Walkerton, -
Kincardine, Prescott, Windsor,
BRANOHEH IN MANITOBA: L
Winnipeg. . Brandon.

Bankers i Great Britain — London, Glasgow,
Edinbulagh and other Zoints, The Clydesdale Bank
{Limited). Liverpool, Commercial Bank of Liverpaol,

Agency ir2 New York—61 Wall St., Messrs, Henry
Hn}ue and John B, Harris, Jr,, Agents,
$ Banker; in United Staier—New York, Bank of

New York, N.B. A.,; Boston, Merchants National

-Bank ; Chicage, American Exchange National Bank;

St. Paul, Minn,, First National Baok ; Detroit, First
National Bank ; Buffalo, Bank of Buffalo ;- San Fran-
cisco, Anglo-Californian Bank, '
l: l\gmgfoundland—Commcrcial Bank of Newfound.
and, . :

Nova Scotia and New Brunswick — Bank of Nova
Scotia and Merchants Bank of Halifax, . .

A general banking business transacted,

Letters of Credit issued, available in China, Japan
and other foreign countries.

LA BANQUE DU PEUPLE.

ESTAPLISHED 1N 1835, |

capital Paigk-Up, - - $X,200,000
Regerve, - - - - - 300,000

HEAD OFFICE, - - - MONTREAL. -

- Board of Dirgetors:
Jacques Grewsier, EsQ, - - - « - « President
Gronrgr Brusi, BsQ., « - Vice-President
P, M, GatArnrav, Es@. W, Francis, Eso.
Cus, LacaiLig, Esq, Aren, Lecrairg, cpd
. A Privost, Es@.

J.S. BousQUET, - - - - - ~ - Qaghier.

" Branches : .

Quebec, Basse-Ville, E. C. Barrow, Manager,

¢« gt, Roch, P, B. DuMoulin, ¢
Three Rivers, Que., P. E. Pannetont, Manager,
St. Jean, Que., Ph, Baudouin, Manager,
St. Rémi, ** C. Bédard, “ -
St. Jérome, Que., J. A. Théberge, Manager

N Agents in Capada;
Ontario—Molsons Bank and Branches,
New Brunswick—Bank of Montreal, .
Nova Scotia—Bank of Nova Scotia, . .
Prince Edward Island—Merchants Bank of Halifax,
Agents in United States:

New York~National Bank of the Republic,
Boston-~The Maverick National Baunk,

Buffalo—Bank of Duffalo,  AMil

Marine and Fire Insurance Co. Bank, Helena, Mon-

tana—First National Bank. Bwiie, Moniana—First

National Bank, Zoledo—~Sccond National Bank,
Collections made in all parts of the Dominion and re-

turns promptly remitted at lowest rates of exchange.
I?‘t‘ters of Gredit Issued available in all parts of the

world.

Foreign Agents: .
Eungland—The Alliance Bank, Limited, London,
France—Le Crédit Lyonnais, Paris, '

79~ Letters of Credit and Circular Notes for Trav-
ellers issued available in all parts of the world, .
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. -THBE OANADIAN -
BANK OF . COMMERCE.

5 - - _ - 86,000,000
B Cevan - . - 80098008
DIBEOTORB :

HENRY W. DARLING, Esq, .Premknt.

GEO. A, COX, Esq, Vice-President.

Gonlyniy, ki,

John 1, Davxdson,Esq. Matthew hggat, Esq,
B. E. WALKER, General Manager,
J- H, PLUMMER, Ass’t General Manager,
WM., GRAY, Taspector,

Nzw Yorx, - J. H, Goadby, Alex. Laird, Agents,

HEAD amvzcz,'

BRANCHES: i
Ayr, arvis, Thorold,
Barri ndon, Toronto,
Br.llevfllo, Montreal, ‘Toronto East, cor,
erlin, - QOrangeyille, ueen St. and
Blenheim, Ottawa, olton Ave.
Brantford, Paris, Toroute  North,
Chatham, Parkhill, 763 Yonge St.,
Collingwood, Peterborough,  Torouto  Northe
Dundas, St. Catharines, \Vest, 13x Coll-
Dunnvnllc, Sarnia, ﬁ
alt, Seaforth, ke.rton,
Goderich, Simcos, Windsor,
Guelph, Stratford, Woodstock,
Hamilton, Strathroy,

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan and South
Awmerica. .

Sterling and American Exchange bought and sold,

Collections made oz the most favorable terms,

Interest allowed on deposits. .

BANKERS AND CORRBSPONDENTS,

London, England~The Bank of Scotland,

New York—The American Exchan%q e National Bank,

Chicago—The American Exchange National Bank.

San Francisco and British Columdia—The Bank
of British Columbia.

THE DOMINION BANK,

Capital, $1,600,000. Reurva Fund, $1,070 000

DIRRCTORS ¢
AS, AUSTIN, =~ «~ «
on. FRANK SMITH, -
Wm, Ince. Edward a Leadle ey. sler.
James Scott.* - Wilmot D, Matthews, -
| ¥Head Office, Toronto.
Agancies ;—Brampion, Belleville, Cobourg, Lindsay,
apance, Oshawa, Orillia, Uxbridge, Wh tby 5, Queen
" Street, cor. Dundas Street, Toronto,
. Drafis on all parts of the United States, Gréat Bri-
tain and the Continent of Europe bought and sold.
Letters of Credit issued available in all parts of

- Pxesident.
Vice-President,
E. B. Osl

' Europe, China, Japan and the West Indies,

R, H. BETHUNE, Cashier,

La Banque- Jacaues Ca,rtler..

Qapital Authorized, . . . .  §500,000
Ga.mtnl Subseribed, « . . 3 500,000
Directors,

Ax.m I)seunmn Bsq,, M.P., President.
Hamelin, ]’qu., Vmo-I’rcstdont.
Eﬁa " Lueien Hunt, Bsq.
Villencuve, Esq.
A.L DEMArTIGNTY, Cashie
" Branch at Beauharnois Hnmcl Mgr. Branch
nt §t. Hyacinthe—A. Clemcnt,M r. DBranch at Val-
l:yﬁcld—Ls. de Martigny, Mgr. Branch at Fraserville
Pe\l:mt, Mgr.. Branch at Victoriaville—A,
Marchand, Mgr. Branch at Plessisville—H, Donon,
“Mgr., Bnneh at St. Jean Baptiste—L, G, LaCasse, Mgr,
gents in New York—Nat. Bank of the Republic,
Agents in London, Eng.~Glynn, Mills, Currie & Co,

BANK OF OTTAWA

OTTAWA,
O'ap:tal (all pasd—up) - - - $1,000,000
Resty - ~ - - ~-. < = 310,000
AMES McLAREN Es = President,

FARLES MAGEE, Esp, - - Vice-President,
" DIRROTORS §

C.'T. Bate Esq, RLBlﬂckburu, Esﬁ. Hon, Gcorge

Bryson, Church, Alex. Fraser, Esq.,

on,
Geo, Hay John Mather, Es
! Eﬂ}} BURN, 6'\sh|cr
Bram-hu-—Arnprlor, Pembroke, Wmn!pcg, Man,,
"*Carlton Place, Ont., Keewatin, Ont,
Agents in Canada, New York and Chicago, Bank of

BANK OF ‘HAMILTON,

Cariman (Al Paid-Up), - = =~ = - = 31000000
Resenve Fuxop, 850,000

Hrap Orricg, - HaMwTON,
Directore : :
JOHN STUART Ea% + ... President.
Hox. JAMES T R, . . Vieo-President
A, @. Rameay, Esq. - Charles Gurney, Esq.
John Prostor Haq. George Roach, Hsq.
3. Tucnball, 0 %e ood, Esd.
. Turnbull, Cashier,
H. 5. Stoven, Asgistant Cashler,
AGENCIES:
Allmton. Cayuga, Georgotown,
Listowel, Milton, QOrangeville,
Port D]gm, imaoe. - Tottonham,
Wingham.

Agents iw New York—The Bank of Montreal.

Agenir in London, Eng.-’.l!he National Bank of
Sootland.

W. F, COWAN, Presldent,

-New York and Montreal—Bank of Montreal,

THE STANDARD BANK
OF UANADA,

Capltal Pald-up, - - $1,000,000
Reserve Fund, -~ =« - 340,000

HEAD' OFFICE TORUNTO,
DIRECTORS @

OHN BURNS, Vice-President,
Fred, Wyld,  Dr, G. D. Morton.
© A, J. Somerville,

W. F. Allen,
A. T, Todd.

AGENOIES :
Bowmanville, Campbc!lford Harrlston,
Brantford, ton, Markham,
Bradford, . Colborne - Newcastle,
Brighton,  Durham,  Picton. Parkdale,
BANKERS. ’

London, England—National Bank of Scotland,
A!‘l Bankhl:g l:uslness promptly attended to.
solici

Corres

THE ONTARIO BANK,

Capital Paid-U; - e e« - $1,500,000
Reguve Fund, Bttt $ 'g%.OOO
HEAD OFFICE, TORONTO.
DirrcTorg—Sir Wu, P, Howeawn, C.B,, K.C.M.G,,
President; DorALp MAch\', Esq., Viu-.Pre.ridmt,
Hon. C, F. Fraser, G. M, Rose, Esq,, A, M. Smith,
Esq,, Ry K, Burgess, E<q., G, R. R. Cockburn, Esq,
C. HOLLAND, General Manager,

BRANCHES :
Aurora, Montreal, chkermg,
Bowmanville,  Mount Forest,  ‘Toronto,
Cornwall, Newmarket, "Whitby,
Guelph, Ottawa, Winnipeg, Man,,
Kingston, Peterboro’, 480 Q]l:lccn St W,
Lindsay, Port Arthur, 'oronto,

AGENTS:
London, Eng. —Alliance Bank [Limited], Ban]c of
Montreal,
New York—The Bank of the State of New York and
Messrs, Walter Watson and Alex, Lang,
Boston—Tremont National Bank,

THE COMMERCIAL BANK

OF MANITOBA,

Authorized Capital, - - $1,000,000
_ DIRECTORS,
DUNCAN MACARTHUR, =«  President,
Hon, éohn Suthe:land, Alexander logan,
Hon, C, E, Hanilton, W. L. Doyle,

Deposits rececived and interest allowed, = Collections
promptly made, Drafts issued available in all parts of
the Dominion, Sterling and American Exchange
bought and sold..

MERCHANTS BANK

or HALIFAX.
Capital Paid- Up, - - - 8t 000 000
Reserve Fund,~ - - . S 60,0
BOARD OF DIRDOTORS. .
Tuos. B. Kenxy, M.P., President.

TIoN, Jas. Bu'rm:n, M.L.C., Vice-President.
ThomasA Ritehie. Allison Smith, + .
M. Dwyer, . Thomus Ritehie.

Head Office,Halifax, N.S., . H. Duncan, Cashier. _

Branch, Montreal, E. 1. Pcase, Manager,

. AGENCIES:

\nhgomsh N. S Mnitland (Hants Go 1,

Bathurat, N. 3.

Brid gewator, N, S. - Monoton, N.B.
Charlottetown, P. . 1. Nowcnauo.N.B.
Dorohestor. N, B, u, N,
Frederioton, N.B. Port. Hnwkosbury. C.B,
Guysboro, N. Sackvlle,
Kingston [Kont Co.), gnmmnrside. P, E.I.

dney, C
Woym an]' NS§
eymou s
Woodstook.yN.B "
In Beruupa—Hamilion.
Ix Isnaxo or MiqueroN—St. Pierre.
CORRESPONDENTS :
Dominion of Cananda, Morehunts Dank of Cu.nudn,.
Novw York, the Bank of Now
Boston, the Nafionel Hide & Luuthor Bank.
Ncwl‘ound)u.nd. Unign Bank of Newfoundland.
London, England, Williams,- Dencon & Co. and
Imperial Baok [limited).
Paris, France, Claude Lafontaine, Mm‘tmet& Co.

Londonderry. N.S.
Lunenburg,

Qallections made at lowest rates and prompt!y

remitted for.

I. L. BRODIE, Cashler.

IMPERIAL BANK

OF CANADA,
Capital, . . - . . . . . $1,500,000
Reserve Fund, . . . . . . . . .5560,000
DIRECTORS:

H, 5. HOWLAND, Es .y President.
T. R, MERRITT, Esq., Vice-Pres't, St, Catharines

Robert 1ﬁ'my, Esq. T, R, Wadsworth, Esq,
P, Hughes, %2 m, Ramsay, Esq,
on, Alex, Morris.

D. R. WILKIE CAsnmn. .
B, JexninGs,” = - Inspector

HEAD OFFICE, TORONTO,

Branches — Brandon, Man., Galgary; Alba,, Essex
Centre, Fergus, Galt, Ingersoll ingara Fnlfs Port
Colborne, St, Catharines, St. Thomas Toronto

Yonge St. cor. Queen, Welland Wmnipeg,\’Voodstock
Drafts on New York and Slerlmg Exchange bought

and sold. Deposits received and interest allowed. .
Prompt attention paid to collections. -

Bastern Towuships Bank.
Authorized Capilal, «.vvvuvuvi'vnss 51,600,000

Capital Paid-Upy vvereresressarans 1463,589
Reserve Fundysceves i ocasnn vannss 426,000

BOARD OF DIRECTORS :
R. W, Hengkrr, President,
Hown. G. G. STRyzNs, V:cc~PreS|dem.
Hon. M, H, Cochrane, John Thornto
Hon. J. H. Pope. . N. Galer, -
Thomas Hm-t. Tsrael Wood, . D, A, Mansur. -

HEAD OFFICE, SHERBROOKE, QUE.
Wat, FArwrLL, General Manager

Branckes.—Waterloo, Richmond, Coaticook, Stan-
stead, Cowansvills, Granby, Bedl’ord Huntingdon,

Agents in Montreal—Bank of Montreal,
London, England—National Bank of Scolland
Boston—National Exchange Hank,

New York—National Park Bank, .

‘Collections made at all accessible polms nnd promp .
ly vemitted for.

THE WESTERN BANK :

OF OANADA,
. l{mD OFFICE, OSHAWA, ONT.
Cupilal Authorized, - . - = $1,000,000
Capital Subacnbed, = es = e = 500,000
Capital Paidwup, - - - - - - - 330000 - -

BOA‘nD OF DIRE(OTORS $ -

OHN COWAN, Esq,, President, :
KEUBEN 8. HAMLIN,'Esq ,Vlce-l’resulenl
W, ¥, Cowan, Esq, R Allan, Esq
Robert Mclnl.osh M.D El A Gibson, Esq
Thomas I‘merson, .
T, B, McMizzan, = Cashier, .t
Byanckes — Midland, '1‘|lsonburg, New Hamburg,
Whh { Millbrook and P:uslc Y '
ts on New York and Sterlin& Exchange bought

nnd sold Deposits recefved an mtemst allowcd

Collections solicited and promgﬁly made,

Correspondents at New York ‘and .in Cnnada—'l‘h

Agen(s in London, Eng., AllianceBank.

Momreal

Tolographio tranafers and drafts ussucd ut our—‘:-

ront rates.

:Merchants Bank of Csnnda. don, England—Th
'Royul Bank of Scotland, MF "‘_ .ng\m__ o
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The Chartored Banks.

The Chartered Banks.

s Loan’ Soctotles.

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC. ‘
Cupital Paidup, - - - - - - $1,200,000

DIRECTORB :

Hox, ISIDORE THIBAUDEAU, President,
T. LeDrait, Esq. E. W, Méthot, Esq.
Aut, Painchand, Esq. L. Bilodeau, l:‘.s%a
Frs, Kirouae, Vice-Pres, Ang. Gaboury, Esq.
P, Larrancesn, Cashier,
DRANCHES

Montreal—Alf., Brunet, Manager, Ottawa—C, H
Carridre, Manager, . Sherbrooke—P, J. Bazin, Man.
ager.

AGENTS

England—National Bank of Scotland, Londan, France,
Messrs, Grunebaum, Freres & Co,, La Banque de Paris
et de Pays Bas, United States—National Bank of the
Republic, New Vork ; National Revere Bank, Boston,
Newfoundland—The Commercial Bank of New*dland.

Canana.~—Prov. Ontario — The Bank of Toronto.
Maritime Provinces—Bank of New Brunswick, Mer-
chants Bank of Halifax, Bank of Montreal. Manitoba
—The Union Bank of Canada.

A general Banking Exchﬁn;ie and Collection business
transacted. Particulac .ttention paid to collections,
and returns made with utmost promptness.

% Correspond respectfully soliclted

BANQUE D'HOCHELAGA,

DIVIDEIND Mo, 24
ROTICE is hereby given that & dividend
of Three Per Cent.
bns been declared for the current halfoyear, on

the Paid-up Capital of this Bank, and that it .

will hie payable at its Hend Offico in Montreal,
or at ity Agencies, on and after the 3rd of July.
‘I'he Transfer Book will be closed from the
15th to the 30th of JUNE, both days inclusive.
By order of the Board, .
M. J. A. PRENDERGAST,
Montreal, May 29, 88, Cashier.

ST. JOHNS BANK,

L. MoLneyr, President, St. Johns, W, Bnogsmau,
Merchant, St, Johns, Vice-President, Jas, O'Caln,
Coal Merchant, St. Johns ; Frs, Gosselin, Merchant,
St.d Alexandre.  A. A, L, Brien, Notary, St; Alex.
andre.

PH, BAUDQUIN, Manager,
HEAD OFFICE, - - - ST. JOHNS.
Branch—Napierville, J. Molleur, Agent,

Union Bank of Canada

DIVIDEND No. 43.

Notice is hereby given that a Dividend at the rate of
S§1X per cent. per annum upon the pald-up capital
stock of this institution has been declared for the
current half-year, and that the samc will be payable
at the Bank and its Branches on and after TUESDAY,
the Jrd day of JULY next,

‘I'he I'ransfer [3ooks will be closed from the 16th to
the 30th June, both days inclusive,

‘The Aunual General Meeting of the Shareholders
will be held at the Bank on THURSDAY, the 12th

‘day of July next.

The Chair to be taken at Noon,
By order of the [joard,
E. L.'WEBD,
May 26, 1888. . Cashier,

ST, STEPHEN'S BANK.

Incorporated 1836,

ST. STEPHEN, N.B.

Capital, - - $200,000
Reserve, ~ - - - . - 25,000
F. H. Tobn, - - President.

J. P, Granvy, -~ = =« Cashier,
AGRNTS,

London—Messrs, Glynn, Mills, Currie & Co, New
York—Bank of New York, N.B.A. . Boston—Globe

National Bank., Montreal—Baak of Montreal, St
John, N.B.—Dank of Montreal,
»n Drafis issued on any Branch of the Bank of Montreal,

THE QUEBEC BANK.

Incorporated by Royal Charier, A.D., 1818,
CAXTAN, $3,000,000,
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS:
‘JAS, G, ROSS, Esq., - - Pregident.
ILLIAM WITHALL, Esq., -  Piee-President.
George R, Reonirew, Esq, .
JAMES S'BI%VENSON, Esq,, Cashier,
Branuches and Agencies in Canada @
Ottawa, Out, Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont, Three Rivers, Q.
Agents in New York—Messes, Maitland, Phelps
Co,  Agents in Loxdon—The Bank of Scotland

COMMERCIAL BANK

OF NEWFOUNDLAND,

ST. JOHNS, - « - NFL’'D,
Established 1857, Incorporated 1858,
Capital, - . = - - $306,000
Reservo, - e e e e = e 100,000

Hzunrv Cooicx, Manager,
1, D. Cantan, Chicf Accountant,

Collections made on favorabla terms.

Agents,—The London and Westminster Bank, Lon-
don, New York~—The Natinnal Hank of the Republic.
Bistoon=The Atlas Nation! Bank  Mcnieal— The
Merchants Bank of Canada.  falifax: The Union
gankdol Halifax, QuQuebee; ‘I he ¢rehants Bank of

auada.

4

Capital Subscribed . e = W $540
Authorized, . e e e e 1'000:%
Capital Paid In - s & o« . 296,420

Aﬁmh—Montronl, La Banque du Peuple; New
Ko;k , Baok of Montreal; Boston, Maverick Nat,
a1

 THE HAMILTON
Provident and Loan Society.

Dividend No. 34.

Noticeis horeby given that  dividend of Three
and a Half Per Cent, upon the Paid-Up Capital
Stock of the Society, hns been declarcd for the
half-yenr ending 30th June, 1888, and t
same will ba payable at the Socioty’s Banking
Ilouse, Ilamilton, Ontario, on and after, - -

Monday, 2nd day of July, 1888.

The Transfor Books will be cloged from the 16th
to the 30th June, 1383, hoth days inclusive. :

' H. D. CAMERON, Treasurer,
Hamilton, 22nd Mny, 1888,

Dominion Savings & Investment Soc. .

LONDON, - ONTARIO,
Incorporated 1872, -
Capital, = s = = = = $1,000,000.00
Subscribed, =" ~ -+ = « = 1,000,000,00
Paid-up e = = e = = "« 86884028
ReserveBund, =~ =« « = = 149,000.60
Contingent Furd, « = = = = )
Loans made on Farm"and City Property oo the most
favorable terras, Municipal and School Section De-
bentures purchased, . .
Money received on deposit and interest allowed thereon.

.

F. B. LEYS, Manager.:-

—

’ Legal Directory.
Pricg of admission to this directory is 10 per
. annum. .
ONTARIO.
ALVINSTON s v vas evvass oo nsaeed A B Savrie
AYLMER,,....004s vous . Miller & Backhouse
Bannix.,,,,... . Lount, Dickinson & McWatt

BOWMANVILLE. v+ 4« vevaso R Russell Loscombe

BRUBBELE veverscnersesess sosese Bl B Wade

CAMPBELLFORD .4 vt vusesese vves Ao I Colville
COLBOBRE. cevveesessaneraeasss W. L. Payne
CorNWALL . .. ,... Maclennan, Liddel! & Cline
DESERONTO +evsesvre ovass. Henry R. Bedford
GODERIGH, o0 svus sunsss oavans Stuger & Harth
GRIMSRY ,.4uves surees oaeasa B A, Linncaster
Haaersvirg, N. P. (Coll's made), S. W. Howard
INGERBOLL. cavvervsvanvsas seoase Thos. Wells
KINGSTON,4vass oses o oe s Britton & Whiting
LINDSAY. oo v sevees oo Martin & Hopkins
LISTOWRL..ovvevees soenne vaneesd. P Mabee
LosnoN,,........Gibbons, McNab & Mulkerw:
LONDON. evanenresvene suvaes W. Ho Bartram
TPORIGNAL covvansonnsossnses ¢+ J Maxwoll
MIDLAND +4oevnvereeoensa.Stecrs & Ambrose
MILIBROOK +vyves aayens oass d. Walter Curry
MITCHELL sovses esnnee ousess Dont & Hodge
MORRISBURGE 4 vue e veueesss T J. F. Hilliard
MounT FOREST ..evvevveens... Perry & Porry
NIAGARA FALLS. o vsvers onnsa Hill & Ingles
NRWMARKET. sevvvs oessoo Thos, J. Roberison
OTTAWA 4.v0vuvevene . McVeity & Henderson
PENRTANGUISHENE. .. ... Keating & Howson
PoRT BLAIN «ovv v vvees oessad. G, Dalrympla
Ponrt HOPR wuvsvsvsosnses sanees Ho A Ward
PRESOOTT ..u0uswsesesans French & Saunders
S7. Tromas. ... ... Macdougall & Robertson

"STRATFORD..... ...... McPherson & Davidson

TEESWATER «0vue vevess oo o John J. Stephens
Thornbury, ... ..s.... Wilson, Evans & Dyre

TILBONBURA vuuvvevernae sansrs W Ao Dowler.

TORONTO.. ... ...... Jones Bros. & Mackenzie
UXBRIDGE, .., ., ...... McGilliviay & Chapple
WINGUAM . e.vses sy oees.. Meyer & Dickinson
W'OOPY!!J'S- tessrreert snnn SArch. J. Sinclair

Credit Foncier Franco Canadien.

30 St, James Street, Montreal,
Established ‘in 1881

Loans on mortgages on improved farms. In
the oity, on houses, stores, eto. Loaus to Cor-
porations. Joans to School Corporations. Loans
with or without amortization at the choice of
tho horrower, Ainoriization assures tho borrower
the benefits of the interest at the same rate ns

that coharged upon thb loan. Reimbursements
before the due date allowed.
Mortgages purchased.
Capital, - . - - 5,000,000,
Amouni Loaned, - - %8,600,000.
M. CHEVALIER, E. J. BARBEAT,
* General Seoretary. Director.

THOMAS J. POTTER,
AUCTIONEER

1811 Notre Dame Street,
MONTREAL.

Snles of Ronl Estate, Trade Sales Cargoos Madi-
torranean Fruits, Lomons, Oranges, &e¢, Toas,
Qrocerics, &o, Undorwriters’ Sales Damnged
Goodg, Orain, Lo,

Rolinble Vnluations of Real lstete and also of
Houschold Effccts made for estates and othess,

Arbitrations for B. R, Companios and others
attended to, . .

Fino Dry Storage [four flats) for Furniture, &e.
Ggod Cellar, &o. A

Roferences—Any Bank in Montreal.

Legal Directory-—-ngtinue;i.
'QUEBEC. _
RICHMOND .o ee s esn ooass G H, Aylmer Brooke

PORTAGE DU FORT. 000 sevseasess 0. I Roney,

MANITOBA. .

Calgnry..oeveenss - Lougheed & McCarthy .

NOVA SCOTIA.
KRNTVILLE . vaveve sosese vooess W, i Rascoe

YARMOUTH ..envo's ss.oo Pelton & Clements

NEW BRUNSWICK.

MONOTON. sayacs svees-ees. Harvey Atkinson
MONOTON .4 vveas wossasouvees Wells & Welch

DOREHESTRR, vsss sovsnavesa WOIS & Welch- -




Under Contract withihe Governments of Carada an
Newfoundland for the Conveyance of the
* Canadian and United States Mails,

, I888——Summer'Arrangements—lBS@ ‘

This Compauy’s Lines are cantpased of the fallowing
Double EngpineyClyde built lR&N STEAMSHIPS,
They are built in water-tight compartments, are un-
surpaised for strength, speed and comfort, are fitted
up with all the modern improvements that practical
experience can suggest, and have made the fastest
{ime on record - -

" Vessels. Tons, . _Contmanders,
AcadiaB...oivenss 55s 031 Capt. F. McGrath,
Assyrian 3,910 ¢ W. 5. Main,
Austrian, 2,458  ¢¢ John Bentley.
Buenos Ayrea: . Scott,
Canadian, , ohn Kerr,
Carthagenian 214 A, Maenicol.

Casplan .ucvenecee e QT8 ¢ Alex, McDougail,
Circassian, ,severnieesdy izt Lto R, Barrett, R.NJR,

Corean. ... 3,488 Capt. C. lg « Menaies,
Grecian,,. vy ees 613 ¢ C, E. LeGallais,
Hibernian ,iveea 997 ““ 1. Brown,
Lucerne,.ovsnnnee 1,925 ¢ Nunan.
Manitoban ..vuyeev e 2,975 ¢ Dunlop,

Monte Videan ,,.u040.3,600 Buildmi.
Nestorian,..ueosea 002,689 Capt,John France,
Newfoundland, 91y ¢ C, Mylins,
Norwegian. ..., . 523 ¢ R. Carruthers,

Nova Scotian . .eeees.3,305 ¢ R, H, Hughes.
,339 Lt. W. H, Smith, R.N,R,

,4038 Capt. J. G, Stephen,

nagel e H. Wylie
-..4,3%: :: W.ADn‘lziel.
a3, 030 ¢ Jo Ambury,
L8500 {).Mcx.mo.
(T {sscph Ritchie.
23,647  ‘° Wm. Richardson,

Parisian. ..iveeenresre
Peruvian..
Pheenician
Polynesian .,
Pomeranian . .,
Prussian. ...
Rosarian

Sardinian.,
Sarmatian,. .

Scandinavian ., 3,008 !f ﬂuhn Park,
Siberian, .,.. 3904 ‘¢ R.P, Moore,
Waldensian,.......:2,258 ¢ D. J. James,

The shortest Sea Route between America and Europe,
' being only five days between land to land.
The Steamers of the .
- Ldverpeol Maill Iine,
Sailing from Liverpool on THURSDAYS, and from
Montreal at day light on WEDNESDAYS, and from
ucbec at § a,m. on THURSDAYS, calling at Lough
Fayle to receive on board and land Mails and Passen~
Ecrs to and from Ireland and Scotlaand, are intended to
e despatched as under: ’

From From

Steamships, Montreal . uebec,
Sarmatian . May . 17
Parisian..,. Low gy
Sardinian .. Jane 7
Sarmatian . “ 9]
Parisian . “ B
Sardinian, CJuly 12
Sarmatian 9%
. Parisian , Aug, . 2
Sardinian. 16
Sarmatian “ 3D
Parisian ..« Se.p(. [
Sardinian, “ 20
Sarmatian Octr, 4
Parisian . “ 1
Sardinian, “ 95
Sarmatian’ . Nov, §
Parisian ,,. “ 15

Rates of Passage Ly Steamers of Iiverpool
Mail line from Montreal or Quebeo are

Cabin v aves sreirressvessnnyserevene 860, 370 and $80
According to dccommodation.)

Lutermediate o o vivvrrnveesrancnorseossorsorrasss orsh3d
BLeerage cyeriaannsrtertrteisansescncsenisnssaicene 520
Through Bilis of Lading franted in Liverpool and
Glasgow, and at Continental Ports, to all points in
Canada and United States, via ‘Halifax, Boston,
RBaltimore, Quebec and Montreal ; and from all Rail-
way Stations in Canada and the United States to Liver~
_pool and Glasgow, via Boston or Halifax. s
For Fre‘xght, Passage or other information, appAlY to
{i)h'n M, Currie, 21 Quai d’Orleans, Havre; ex,
unter, 4 Rue Gluck, Paris; Aug, Schmitz & Co., or
Richard Berns, Antwerp; Ruys & Co., Rotterdam ;
C, Hugo, Hamﬁurz: James Moss & Co., Bordeaux;
Fisher & Behmer .Schusselkorb, No.” § . Bremen;
L Charley & Malmim, Belfast; James Scott & Co,,
Queenstown ;  Allan Bros, & Co., 203 Leadenhall
street, E.C., London; James & ‘Alex Allan, 70 Great
- Clyde st,, dlns ow; Allan Bros,, James street, Livere
ool ; Allans, Rae & Co., Quebec; Allan & Co., 72 La
alle Street, Chicago; H. Bourlier, Toronto; Thos.
Cook & Son, 261 Broadway, New York; or to G.W.
Robinson, 136} St. James street, opposite St, Lawrence

Hall, orto, - E
» H & A ATLAN, . .-
State 5t., Boston, and 35 Common Street, Montzesl,

Oceanic Steamships.

 ROYAL MAIL

Vancouverys «ave s s e 5,700

Liverpool Service. ~
SAILING DATES.
From Montreal,

. Wed,, gth May ...

«+.Thurs,, 17th May,

veoe s Thurs,, 24th Muy,

. Wed.,, goth May, ..,

Montreal ,.,..%..Thur, 7th June,

Bristol Service for Avonmouth Dock.
Texas, from Montreal .. e ea,23rd May
Domiaton, from Montreal .. .6th June

From gueb::.
*YVancouver , Thur., May 10

Toronto

Fri , May 25
Thur.,, May 31

. Jux, Baltimore to Liverpool. -

Cabin, 850 to 380 ; sccond cabin, $30. Steerage at
owest rates.

Prepaid steeragre tickets issued at the lowest rates,’

* These Steamers have Saloons, State-rooms, Music-
room, Smoking-room and Bath-room amidships,- where
but little motion is felt, and are handsomely furnished,
and they carry neither cattle nor sheep,

-Through Tickets can be had at all the principal
Grand Trunk Railway Ticket Offices in Canada, and
Through Bills of Lading are granted to and from all
parts of Canada. ’

For Freight or Passage, applg in London to Mc-
Tlwraith, McEacham & Co. renckurch street ; in
Liverpoal, to Finn, Main outgomery, 24
Street; in Quebec, to W, M, Macpherson; at all
Trunk Railway Offices, or to

DAVID TORRANCE & CO.,
Exchange Court, Montreal.

BOSSIERE LINE

HAV R E overnmont. .

rand

— MONTREAL

CHEAPEST ROUTE

‘Tonnage, Horse Power,
900
3.100 )
3,000 1,900
. . 2 900
I veevveoncerocveneanes 3,000 - 1,090
For Freight and Pagsago apply to
BOSSIERE gl(nvre, 47 Quai d’Orleans.
Paris, 24 Rue Lepeltjor.
FRERES & Co. { afont omimis

Montrenl, 200 Commigsioners St.

Chateau Leoville .
Oboc

YT TETEYRT

" Legal.

Montreal. .

Advocates, Barristers, Commissioners, §e.

HON. L. RUGGLES ONURQH, Q.0 HON. J. A, OHAPLEAD,
Q.0., M.P., JOHN 8. HALL, JR., M.E.E,,
ARMINE D, NICOLLS,

MAcﬁAs‘TER‘, HUTGHINSON, WEIR & MacLENNAN
‘ Adyocates, Barristers, Solicitors, §e.

- DONALD MAOMASTER, Q0. M, HUTGHINSON, B.0,L.
ROBT, 8. WEIR, B.Otl.. ¥. B. MAOLENNAN, rB'_.O.L.
ROHIBALD, LYNCH & FORTER,

. ADVOCATES, =

7. B, ARCHIBALD,; Q.C.- | W. W. LYNOH, Q.0
S G Gu YOBYER, B,O.Le

DominNnioN LINE
OF STEAMSHIPS,
. Tons;
Taronto, .v.vvaveeses 3,84
.| Ontario I )
Sarnia ceead,
Oregone. v vy aeeeses 08,850

Rates of Passenger from Montreal, Quebge, Hali '

ames

To. the Continent.

CHURGH,"CHAI}LEAU. HALL & NICOLLS,

181 8r, JAuEs Bwnzni..

el ey

".SUMMER ARRANGEMENT.
Commpncing 4th JUNE, 1888.

Through Express Passenger Trains

run daily (Sunday cxcepted) as follows :

Arrive Riviere du Lu;‘p are
Trois Pistoles,,.,

tesaes

. averessess15.38
Campbellton «vvuiies 3

Dalhousie Junction..,
Bathurst ovveeuvanivecnnse sees21.23
cass sens 32,50
Moncton. ., sessssas 1040
Saint John,..,. sesees 5.30
HalifaX . .vveiiinintesiasciersisionmssee 9:10
The night trains from Montreal of the Grand Trunk
and Canadian Pacific Railways connectat Point Levis
and Levis with these trains,
The trains to Halifax and Saint John run through to
their destination on Sundays, X
The sleeping car, leavin,
.nesday and Friday, runs &wuugh to Halifax, and the
-oneleaving on Tuesday, Thursday and Saturday, to
Saint John, . -
All trains are run by Eastern Stavdard Time.
Through Tickets may be obtained via rail and
steamer to all r,oims on the Lower St, Lawrence and in
the Maritime Provinces. '
- For tickets and all information in regard to passenger
fares, rates of freight, train arrangements, &c.
Apply to
G. W. BOBINJON,
Kastern Freight & Passenger Agent,
- 136} St. Jamgs Srt,
Opposite St, Lawrence Hall,

NTREAL.
D, FOTTINGEE,

Chief Superintendent
Railway Office
 Moncton, N. b., May 3rad, 1858,

DRI

Lezal,

c0OBMIOK,DUOL0S & MUROHISON,
Advocutes, &o., 181 S5t. Jumes street, Mont-

~ tronl. Will utfend the Courts in the Dis-
triocts of Boauharnois, Bedford and St. Hyacintho.
D. M¢Conwagr, B.C.T. C. A, Dycroy, B.A., B.C.L.
R. 1. s\quncmsox,B.G.lf ! L

TWATER & MAOKIE,
Advocates, Barristers) Comsnissioners, fe.
131 St. James Streot, Montreal.

UINN & WEIR,.
. Advocates, Barristers, &e.
181 8t, James Street,

3. J. B. QUINN. W. A. WEIR,

BBOTTS & UAMPBELL, . .
ADVOCATES,
" North British Chambers, 11 Hospital 8t

Peterborough, Ont,
B. EDWARDS,

Barristor, &o.

TATTON & WOOD, -
Barristors, Solieitors, Ete.
O. W. HATTON.. ~ R. K, ?YOQD,

.

W A. STRATTON, B,A, 1L,
s Bnrriste»r, Bolieitor, Eto.

Intércolonial Railway.

Montreal on Monday, Wed- ‘

S
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CATALOQUES SENT ON APPLICATION.

Brass Goods,

‘W. B. MALC@LM

MANUFACTURER OF THE

“DEM.AREST”

AND-OTHER Sk

SANITARY WATER CLOSETS,.
FLOOD TANKS,

Plumbers, Steamfitters
~and Gasfitters’ Supplies,

89 Church - St,, TURO?:NTO.

DAY SELF-HEATING BATH TUB .

Sales in the United States—~Many Thousands. F]

Patented 1882.

the fire or fiuid from communicating with the floor or carpet. They are heated with gas, or gessoline, so applied

Burners sre placed under the tubs in all cnsos, and supplied with an air chamber and iron pan o provent )
i

ad to produce no smoke or disagree-
able edor in the room where used
and requiring but seven o fifteen
minules to hent the water warm
enough for bathing purposes, viu:’
98 © Fahrenheit, or blood heat.

e —eas

SEN D FOR CATA LOGUE

DAY MNFG.
COYY,
Detroit, - Mich.
Windsor, ®nt,

RS R

S. & H. BORBRIDGE,

Wholesalo Manufacturoers and Denlors in

Loathor,Saddlery’ 1nrdware, Robes nnd Wlnpsi Smldlos, Harnoss, Trunks

Blankots
Moccasins,

O T TANR L.

wlisos, Bags, Sntohols, Ilorso
Boof .an i Tanned

JNO. BOWMAN, Wi, KENNRDY.

BOWMAN, KENNEDY & CO.

- WHOLESALE
IMPORTERS ano
_DEALERS Iy

- Hardware

AND

00a/

C)_L\'l"I1
' SHIPPING TAG$

Having all the machinery necessary for the ma.nufact\ne of .
SHIPPING TAGS, we would call the attention of -
Merchants & Manufaeturera to our exceptxonally
Low PRIGES m this. line, -




" HE OANADIAK JOURNAL 'oF GOMMEROE

“ARE YOU ALIVE

To the importe.nce of handling the Best G-oods tha.t the
market affords ? . '

In this dny and goneration good goods aro commg mpxdly to the frout, while tlm B
inferior'goods are being relegated to the rear. NOTE THE FAGT that the intelli- -
gent consumers of this country are enqulmng more. carefully into the quality of
goods offered them, and are beginning to realize that they cannot afford to use
cheap goods even ab low prices.

In this counection we urge your cxamination of the

++Hill Friction Clutch

YSIY
b |

which wo believe excels all others in _

COMPACTNESS, -:- RIGIDITY, -~ AND -:- SIMPI_IL‘I Tr.

~ Correspondence Sollcited.

Cut-off Coupling.

'MILLER BROSN. & MITCHELL,

SOLE MAKERS FOR CANADA,
v

MONTREAL.

MIACHINERY FOR SALE.

“1new Va}ley Auatomatic Cuff-off Ln%ne, 60 H.P.
1 aceond-hnna Brown Enging, 45

1 Stide Valve Dngma. 40 I, P,

1 Horizontal Enging, 10 H. P.

1 Kuowles Fire Pump, capacity 400 gallons por minute. |,
2 Scrow Cutting Lathes, 24 in. swing, 13 f't. ped.

[ Y

750 Designg and gomﬁcu.hons mado for new vossols, tho same supormtcndcd durmg construc—
tion by an expericnced Clyde-trained shprmlder Apply to

ORIDIFQRD & ROBERTSON, - Engmeers,

25 Bleury Street, Montreal. -

JTOHEN MCINTYRE, :
Clyde-Tramed Shipbuilder and Marine Surveyor

Assoc. Mem. Can. Soc. C. E.* 25 E[e“l‘y St., (Post Box No. 898] BEOINTREAL,
Vessels of all kinds built nnd repaired. ‘Four F I‘nst—Olnss Steam Yachts for Sale.

JOELN L_A_'D'E & BRO.

MANUFACTURERS OF

Tel. No 140.

© 1014 St GATHERINE S§T., ,MONTHEAL

-8T. PAUL STREET,

" Corliss A utomatlc Steam Engines, Steam Pumps and al/ kinds of Maclnnery

FOR SALE CHEAP.

ONE

_'Un'iversa,l._j ob Press

- JOURNAL OF COMMERCE,
- 803 St. James Street.

FOR S_A_LE

-TWO FIRST-CLASS

Sewing Machines.
Address: P. O.BOX 885, OITY.

ENVELOPES

BTAMPRD IN RELIEF GOLORS
' . Ho CHARME FOR DIXA. ‘

| GRORGE BISHOP & 00,

69 8% lamns Steost, Meniru.l

EN STOGK A Large Qunnmy al‘ our
Celebrated

Efied ‘Le.x.d ¢ad E

Roofing Sheets -

Tha Chenpest und Best Rooficg Materinl in tho
World Send for Prieo Lists, )

¢ C. SNOWDEIN & C0.,’
_MONTR E‘AL.

JAS, ROBERTSON _

MONTREAL, QUE.

JAMES ROBERTSON & 00, rara;:fo; i

MANUPAGTURERE OF

LEAD PIPE, SHOT, WAITE LEAD

o &c., &ec, &e. -
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MONTREAL .CAR WHEEL WORKS, Montreal.

MANUFAGTURKRS OF
fi’a/lway Car Whesls and Charcoal Piyg 1on.

J. R. McLAREN, Jr.

MHANUFAQTURER OR

SHARP'S PATENT SAFETY
Automatic 01/ Cabinet.

Safetly. No Waste.

Economy. No Dirt.

Durabiity. No Danger

onvenienco No Smeil

Frontenac St., MONTREAL.

IMPROVING AND REMODELING

HEATING

RITHUER DY

HOT AIR, STEAM or WATER

ARKE OUR SIRCIALTINS,

. C. DMLOUNT & C‘O.
Plumbers, CGasiand Steam Fitters,
16 Vievoria S, Monwrraw,

Telephone No, 1265,

Excelsior Mnfg. and Refinine
COMPANTY,
66 Pearl Street, TORONTO,

Sole Manufacturers of

Dowar's Hammer Hardoninz Anti-
Friction Wiotal.

5t far et of Testinionialg, e

E. R. MOORE & CO.

96 to 104 Milf Street,
ST. JOHEINN, IV. B.

Manufacturers of
Cut Nuls and Spike, Wrought Ship and Railway
Spike, Clinch, Pressed and Boat Nails,
Tacks. Finishing Brads, Shoe Nails, &e.

FOR SALE.

Wo will soll oither of the

STEAM ENGINES

Nn\v in ngoin this office. Ono is o WESTING-
HOUSE, 15 h. p., 400 vovolutiong & mmuto. tho
other {s an ordinary horizontal of 12 h. p,

JOURNAL OF COMMERCE,
203 & 805 St. James Bt .

New Brunswick Foundry Raﬂway Car Works

PORTL.AIND ROLILIING IMIT.I.
ESTABLISKED 1828,

J. EARRIS & CO.

W.-:s—-”"—ﬁ' - a@%‘ &L .-..,_-_——~V ‘
Manul'\clureu ol Railway Cars of ¢ cvery description, Chllled Car Wheels, '* Washburn Peerlass®’ Steal Tyted
ar Wheels, Car Machinery, and other Castings of all kinds, Hammered Car Axles, Shafting
and Shancs, R'ul\va) Fish Plates, Nail Plates, Ships’ Iron Knees,

T. JOHN, N. B.

ORTLAND FORGE

And Ships' Iron Knee Manufactory,
Corner of Harrison Street and Straight Shore Koad,

PORTLAND, - - - -

ST JOHN N.B.

-~ -

: J A . & W, A, CHESLEY, Proprs.,

~=~MANUPACTURHERS OF-—

Hammered Shafting for Mills and Steamboats, all sizes, Locomotive Frames, Truck, Engine and Car Axles,

Piston nnd Connecting Rods, Cranks and Crank Pins, Gui

Guide Bars, Cross Heads, Beam Straps, ‘Wheel Arms,

Gate Heads, Ships’ Iron Knees, Anchor Shapes, Davitts, Iron Rudders, and all kinds of Hammered Shapts

Railway Forgings a apecialty.

A. B. JARDINE & CO.,,

HESPELER Ont.

Manufacturors of

Diamond Tool Works.

E/ac/rsmi!/zs {Tools, Tube Expanders, &e.

‘WMontreal.

Strong  Vigorous

JOHNSTON'S Fluid Beef

—_ I8 -

"THE GREAT STRENGTH GIV':R
EVERY DROP of it contains all the elements of FLESII

FOOD, and it is bcyond doubt

THE MOST PERFECT FOOD:

Tiie WEAKEST STOMACH can digest it, and if

taken regularly it will build up e _
. Const/tution.

A
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& Frere,

Patronized by the Paris
Board of Trade,

45 Bt Sacrament Street,

MONTREAL

Sole Agents in Ganada for the
- following houses:
RIVOIRE & CARRET, Vermicelle,
Macaroni, and all Lyons ’pnstes.
LOMBART, Chocolate.

PARCELIER & FOULON, Jams
Jollies, Bottled and Orystalized Fruits

DUBOSC,. Mustards, Pickles,

. RAYNATUD, Olive Oil,
Apricots.

RISOH & OHEMINANT, Famous
Canned Vegetables, Green Peas, Musb
Tooms.

BA.YLE FRERES, Presorves in Glass
SILLIMAN Clarets,

HAUTBERG, Bnrg\md\es
GALLIF&T, Cordials, Chartreuse.
CORBRION & PLASSE Absinthe

Suisse,

‘Drug and Fancy Goods Trade.

Evaporated

COUDRAY, Perfumery. ]
MAUREY DESOHAMPS, Brushes,

Combs,

MAZOYER BALMH & 0., Beads,
© Medals, Ruligious Articles,

ANTOINE & FILS, Iuks.

BAIGNOL & PARJON, Pens, Pen-

-¢ils, &e,

SOOIETE DES LUNE'I‘IERS
- BSpectacles, Optical Goods, &e.

“SYNDIOA.T DES JOUBRTS, Pats |

Toys

MILLER BROS.
& MITCHELL,

(Eerapuizamp 1869),

MANGFACTURERS OF

HOISTING

APPLIANCES

OF EVERY EIND.

Best Safety Elevators,

HAND, STEAM AND HYDRAULIC,

For Hotels, Warehouses, Stores,
Factorles, &c.

Passenger Lifta for Private Dwell-
ngs.

Safety Dumb Waitera of the most
improved style.

Hoisting Engines for Mines, Quar-

ries, &ao.
Durable.

Derricks, Hand and Steam. Lat-
est Pattern for Quarries and
for Builders' use.

Simple, Oompaot

Send for Prcies and Description.

MILLER BROS. & MITCHELL

nxontren!. Canada.

- SHERBROOKE, QUE.,

Manufacturers of

BOBB[/VS & SPOOLS

OF RVERY DRESCRIPTION

For Woolieny Cotton and
" Rope Milis.

Extra facilities for supplying new mills
and filling large orders,

B Oorrespondence Solicited. Orders ,,,
promptiy llsd. /

F X, LE“ZEQEEIEEAEU & 00,
Hardware :=: Merchants
{77 St. Paul Street,

‘ QUEBEC,

Always keop in stock for immedinto delivery
Bar and Sheet Iron, 0ils, Varnish, Putty,
Paints, Glass, &e., &e.,

At prices wluch dofy competition.
Carrespondenco solicited.

LR LTI
g;;g\]gs‘s E lr)gtg:z ghnn c\'ex;i nm}) Eh?"m l§ 1€ Eo lrlméds
erson contemplating buying
It cone
PLANTS or BULESI {ains 3 Colored 'lnlce?
thousandg of NMustrations, and nearly 150 pages, lel ling
. \\'lmt. to buy, and whero fo ret n.und naming lowes
E: ces for honesy paads, . Prive of GUIDE onlyloconw
cluding a ccrtmcnlc nml rm- 10 cents Wnnh of Seeds,
‘BL SDSMAN,
ochostel, N. Y,

PATENTS

. Any person who has madn an invont\ox\, and de-
sires to knmow whether it is probobly new and
patontable, onn obtain advico conacrning the
same, FREE OF CHARGE, by writing to

Munn & Co., publishers of The Scxentiﬁc
American, 361 Broadway,
New York.

Tor tho past forty-three years, Mossrs, MUNN &
Co., havo enrriod on ns a branch of their business,
the’ obtaining of patonts. Many of the most re-
liable invontions have beon patonted through
their agenocy. The spesification and drawings for
more than ono hundred thousand applications for
patents havo beon made through this office.

Patents obtained in Cavada and all other coun~

tries. Hand-book about patents sent free.
Addross,

MUNN & CO., 361 Broadway, N.Y.

GITLMOUR & CO.

25 St, Peter St.. MONTREAL,
Agents for Ontario and Quebec,

WILLIAM CAMPBELL,

([Lato of Campbell & Fowler,)

MANUFACTURER OF
Car ana Carriage Springs,
Axles, Edge Tools, &c.

OF EVERY DESCRIFTION, -

18 & 20 Smythe Btreet, (near end North th)
SAINT JOMN, N. B,

KELL’S IMPRQVED BRICK AND TILE MACHINERY,

H. . BAIRD & SON, manufacturers of Briok
and Tile Machinery, Lngmcs, &o., Parlchill, Ont.

London Machine Tool-

COMPANY,
LONDON, - ONIARIO,

© MANUFACUTURESB OF

IROH AND BRASS WORKING

MACIEINERY.

L. A, MORRIbON, with A, R. WILLIAMB :

General agenta, Torouto,

’ 1135’ ‘
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Leading Manufacturors, &c.

Leading Manufacturers, &c.

Leadlng Manufacturers, &c.

D. MORRICE, SONS

& CO,,

Manufacturers’ Agents, &c.
MONTREAL & TORONTO.

HOSHELAGA COTTONS.
Brown Cottons and Sheeting Bleached
Sheetings, Canton Flannels, Y - ng, Bags.
Ducks, &c.

ST. CROIX COTTON MILL,

Tickings, Denims, Apron Checks, Fine
Fancy Ohecks, Ginghams, Wide Sheetings,
Fine Brown Cottons, &c.

ST, ANNE SPINNING GO, (Hochelaga.)

Heavy Brown Cottons and Sheetings,

TWEEDS, KNITTED GOODS,
FLANNELS, WOOLLEN YARNS,
BLANKETS, &c.

The Wholesale Trade only Supplied.

THE MONCITOIN

COTTON MANUF'G CO.

MONCTON, N, B,

Manufacturers of
BROWN COTTONS & SHEETINGS,

Cotton Yarns, &c.

REMOVAL.

{ CANTLIE, EWAN & CO.

GENBRAL MERCHANTS

And Manufacturers’ Agents.
HAVE REMOVED TO

13 & 156 ST. HELEN ST,

MONTREAL,
Toronto Warehouse:

THE TARIFF

—ox—~
Imports into the United States
AND TEE FREE LIST ALSO THAE
Hawalian Reciprocity Treaty

And Extraots from the Navigation nnd
the Oleomargarine Acts.

30 Cents

Price by Mall, -

MORTON, PHILLIPS & BULMER,

Statloners, lank Book Makers and Prinfers,
1755 & 1757 Notre Dame St., Montreal.

20 Wellington 8t. W

[HE ), . CONVERSE NANUEAGTURING 0

A. W. MORRIS &

BRO., Proprietors,

MONTRREATL.
Manilla, “ Red Jute Calcined
Sisal, Cap”_ and and Land
Russian Brand Cotton Plaster,
and Jute |Manilla Bags,| Portland
Cordage, Binder Hessiang Cement,
Bed, Cords, Twine; Hop Cod 0il,
Lathties, |isalways Sacking,|  all
&c. &c.,!  uniform. &, &c. Brands.

, OF ALL COMPETITORS IN CORDAGE!
‘ _ OF ALL COMPETITORS IN BINDER TWINE!
'OF ALL. COMPETITORS IN PLASTER ! -

And we open our NEW BAG WORKS. early in 1888 with strong
expectations of being

AHEAD OF ALL COMPETITORS IN BAGS!

e We beg to inform the Trado that wo
have now in stock a full
line of colorsin

KNITTING SILK

. IN BOTH REELED AND SPUN SILKS.
To be had of all the Wholesale Houses in Canada,

BELDING, PAUL & CO.

MONTRE.ATI..

WM. MASON,

.Manufactum of

DIMENSION TIMBER

Shingles and Laths.

arge Stock of Pino, Cedar and Ash aalwys
on hand.

Telophono Conaection OTTAWA,
7938 PAPERS

HAVE BEEN ADDRESSED

IN ONE HOUR s

Longey \ Tlmes Maller

For ten years this ino has been gradually gaining
in pubtic favor, and is now universally conceded to be -
TILE BEST and ONLY eutively satisfactory
mailer on the mnrket 'Send for Qoscriptive circular,

PRICE $30." NO ROYALTY.
MATHER MANUFACTURING CO.,
108 ¥, Eighth Sit., Philadelpbin, Pa.

AULDS

Mucilage.

-_—

B, AULD

Manufacturer,

A_é 759 Crlg St

MﬁNTREAL

MANUPAQTURERS OF
KINNEY BROS,, New York,
CELEBRATED BRANDS OF

CIGARETTES"

VR Sweeat Cnporal Full Dress.

L) ¥ Latest English. White Ciips.
Caporal §. .. TAgOONS,
N 2%~ Tho only manufacturoers of

A oxclusively handrolled - Cigarettes
in tho United States and Canada. -

All our goods are warranted mado
from strictly pure, high-grade to-'
baccos and finest rico paper.. -

American Cigarette Co., s ’

American Cigerette Com’ y,‘ o

478 St, Paul - 8t,, Montresly = .
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Leading Whelesale Trade of Hotreal.

" Leading Wholesale Trade of Montreal

John Clark, Jr.
Spool Cotton..

Recommended by the principal Sewing Machise
Cempanias as the best for hand and machine sewing in
the market.

TRADE MARKS,
'SHUVH HAVRI

For the convaniance of ourjcustomers in the West wo
aow keep a full line of Black, White, and Colorr =t
8 Wollngton Strast Eyy Toronto,

Orderz wiﬂ_ recoive prompt attention,
Waiter Wilson & Go. Agents for the Dominfon,

k21 & 8 Sz, Hzrey Sraxsr, MONTREAL,
=% WerLancToN STRrET EAsT, TORONTO,

& Co's

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LITESBURIN.

Received Received
Rold Gold
Mednt Medal

TRE THE
Grand Grand

Prix Prix
Pariz Ex- Paris Ex-
hibtion, hibitioa,

1878, 1878,

Linen Machine Thread, Wax Machine Threed,
Shoe Thread, Saddlers’ Thread, Gilling
Twine, Hemp Twine, &c.

WALTER WILSON &CO.,
SoLx AceNTs FOR TRE DOMINION,
1 & 3 St. Helen Street, MONTREAL.

e

BELIL.EAT & BAMIPORD,

LANCASHIRE INSURANGE COMPANY

B OF MANOHESTER, ENGLAND,
Subscribed Capitaly, .. .. .. .. £2,729,860 Stg.

CHIEF AGENTS - ~ « = » « - -

S. C. DUNCAN-CLARK & €O,

TORONTO, ONT.

 Evory desoription of proporty insured at Lowest Rates. All losses, promptly sottled in dash.
MONTREAL OFFICE:—260 ST. JAMES STREET, Telephone Call 1882.
QUEBEC QFFICE—UNION BANK BUILDING, - JAS, P. BELLEBAU, Agent.

4 MINUTRERS
WASTED.

in every hour spent in writing with the pen,
This tithe can be saved byusing the REMING-
TON TYPE WRITER, The ONLY TYPE
WRITING MACHINE that can be used by
ANY ONE at sight. Uscd by leading Insur-
ance Companies, Railways, Lawyers, Merchants,
&e. Adopted by Dominion Government,

70~ SEND FOR CATALOGUE.
J. O'FLAHERTY, Agent,

248 8t. James STREET.

- MONTREAL.

teading Wholesale Trade of Rontreal.

LONSDALE, REID & CO.,

~IUFORTERS OF—

Fancy and Staple Dry Goods,

SMALL WARES, &o,,
18 8T. HELEN STREET, MONTREAL,

THE BEST PICTURE FRAMING !
THE GHEAPEST PIGTURE FRAMING !

Of the Newest Designs, by
A, J. PELL 80 &82 Victoria 8q., Montreal.

Duxoan Cunnrg, builder, of Port Bigin, Ont,
has assigned. The cause is stated to be en-
dorsing for his son, who was umsuccessful
some time ago at Alvinston.

Two scowloads—about 100 tons—of stone

from Woodpoint, N. B, have been shipped by
rail from Sackville to Chicago by the N, Y.
Freestone Quarrying company.
. Drstruenive forest fites have been raging
in the country within fifteen or twenty miles
of Moncton, N, B., and at Goverdale a number
of barns and houses have been destroyed.

Tne sharcholders of the Bank of Hamilton
have authorized the directors, if it is deemed
advisable during the year, to increasc the
capital of the bauk from $1,000,000 to
$1,250,000.

‘It is understood that garrisons for the forts
at Victoria and Esquimalf, B. C, will be
provided by the Dominion “Government, in
return for the Imperinl Government having
supplied the armament.

Lerrers upon the subject of candied peel
received from Italy say that lemon and orange

ual

lia, 1877, and Paris, Francs, 1878

 TESTIMONIALS SELECTED.

Prof.. 1. H. Croft, Publi¢ Analyst, Toronto, says: I find it to bo por-

footly sound, contnining no impuritios or adulteratjons, and can strongly
recommend it a8 perfectly pure nud a very superior malt liqmor.”

John B. Edwards, Professor of Chemistry, Montroal, ssys: ] find
them to bo remarkably sonnd ales, brewed from pure mait and hops.”

Rov. P, J. Ed. Page, Professor of Chomistry, Taval-University,
stys: ‘“ Thave analysed the Indin Pale Ale manufactured by John Lah
London, Ontario, and have found it a light ale, containing but little

alcohol, of a delisious flavor,and of a very agroerble taste and superior
7 ty, and compares with tho best imporled nlos. _ al E
the Porter XXX Stout, of tho samo Brewery, which is"of excelient quality,
its Bavor s very agreenblo; it i & tonic more encrgetlio than the above
ale, foritis a littlo richer in aleohol, and oan bo compared advanta
ougly with aay importedarticle.”

T have also analysed

India Pale Ale wo XXX Brown Stout

Received the Highest Awards and Medals for Purity
and Excellence at the Centennial Exhibition,
Philadelphia, 1876 ; Canada, 1876; Austra-

%gebéc.
b&ttl
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Leading Wholesale Trade of Montreal.

STEWART MUNN

& COM’Y,
General » Commission * Mevchants,

Fich Qils, &e.

N0d. Cod Liver Oil.
d. Cod Oil,  Guaspo & Halifax Cod Oil.

Recolvers and Shippers of
Flour, Provisions & General Produce

22 ST. JOHN ST,
MONTRIAL,

Portland Cements.

Roman Cement, Fire Bricks, Fire
Clay, Scotoh Sewer Pipes, Tiles,
Bnamelled Fire Olay Sinks,
Enamelled, Majolica,
Artistic Flooring
and Wall Tiles,

A large stock and low prices.

W. M°NALLY & .CO.,
40 10 52 McGill St., MONTREAL. -
MANUFAQTURKR

C. N. VROOM, =5

Wigwam Slippers
avo T ARRIGANS & MOOCASINS,

OLL-TANNKD
St. Stepheon, N.B.

Correspondence solicited,

peel mie becoming very scarce, and though
only in limited demand, will soon be ex-
hausted. Trice, 34s per cwt. fo.b.

I'ig monster timber ship at the Ringer-
bonrd, N. 5, is about two-thirds built, Mr.
Robertson states that there are 21,000 pieces
alrendy in the ship, and he expects 7,000
picces will be required to finish it.

Overt half @ million busbels of wheat has
been delivored at Port Arthur since: the
opening of navigation. ‘The Canadinn Pacific
railway cstimates that there is a’ million

vbm;hu]s still in the handes of farmers,

Pue Dominion Commercial travellers have
arranged for an oxcursion to New York, Bns.
{on and Faratoga on September Gth, and it is
oxpected that o lurge number of the travellers
and their friends will avail themselves of it,

Mr. R. R, Maouknyax, of Alexandria, Ont,
has been adding some tasteful decorations to
the aliendy lnndsome grounds surrounding
his elegant mansion in that town, under the

-superintenduoncoe ot W, B. Davidson & Sons, of

Montreal. .

A wrering of the sharcholders of the
Windsor Holol company has been enlled for
the 27th of this month to authorize the direc-

tors to proceed with the orection of the’

proposul new wing, and nluo to provide tho
ucc«.ssnr} funds,

 Sea (tter

. White *

" Persian Lamb

. Astrakan

FUR

SKINS

Used in the manu-
facture of

'GREENE & SONS

COMPANY,

0UR 2000S: I °—

MONTRE.A_L

Alaska Seal
‘*  Sable

Otter

Beaver

Silver Fox
Gray “
Blue

Russian Hares
Grey Lamb

Ieoland Lamb

‘Mink

Raccoon
Opossum
Biberian Bquirrel
Persian Seal
Coney

Musk 0x

Wolf

Buffalo

Bear

1888

WHOLE‘E‘;ALE

Furs &
ROBES, &c.

LATHEST STYLHS.

v ts,

FULL LINES OF ALL GOODS. .

FALL TRADE

1888

Tnos. R. PAumzr, jeweller, of Park Rill
Ont., has assigned. The firm had originally
two partaners, Palmer & McEachvan, the latter
being the practicsl man. They dissolved last
fall. In November Palmer was burned out,
losing a little by it.

E. A. Bisnop, dyer, of Toronto, hus assigned.
He was formerly of Bishop & Tipping, who
started In January, 1886, and dissolved last
September. He had very little means, and
the cxistence of a chattel mortgage rendered
him undesirablo for credit.

MawL advices from Leghorn dated 1st iust,
say: “Cilron has commenced to move, but

cannot bo said to exhibit great nctivity, as the

quantity so far contracted for the American
market barely reaches 800 balf-cases. The
f.0.b, price remains 60 per cwt.” .

. Cnannes E. Monn, general storekeeper, Tor-
bolton, Ont., bas been in business butween
two and three years. Ilo had very little cap-
ital, and his prospecls wore poor from the
start.  Ile has mow assigned.—E. J. Code,
stationer, of Toronto, is in difliculties.

Tuovas Tomsen, Jr, genoral storckeeper of
Turner's Station, has assigned. He started
about a year ago, but was never likely to suc-
ceed from tho start. His father was & furmer,
who cndorsed for him, and who has con-
sequently been compelled to ussigu also

I'wo business-looking men from Chicago
vigited Exeter the other duy with tho ex
pressed intention of buying out the Exeter
woollen mills. They did po} strikio a bargain

with the proprictors, however, as the price
was considered too high for the premises.

A nEw regulation respecting the removal of
timlgcr on Indian lands has been passed. It
provides that purchasers of these lands be
required to ¢lear five instead of fifteen acres,
and after {he necessary buildings have been
provided the agont may grant a Bett]cr’
license.

Norwirnsranping the restrictive tax of $ao
s head on Chinese immigrants, a cargo “of

Gentlemens’ Furnishings -

seven hundred.were landed on the- shores of | )

British Columbia, ex the China Steamer
Zanmbesi, about & week ago.
Britisk Coltmbi m asks, ¢ What are we going to
do with them ™

. J. E. Vennen, grocer, of St S'nuvcm', has as-~
signed,  Liabilitics may be placed at $10,000,
~with assets valued at $16,000, He has done a

large business by selling very cheap, but in )

the cffort to incrense his trade he reduced the
margin of profit so low that success was no
longer possible. . '
Mns. M. A, Kotracr, dry goods, of Amherst~
burg, Ont, has assigned.  This is a snccessivn
to her huabxmd who failed three years ago
aud bas since then done business in his wife's

name, As usual, uader such circumstances,
they nd few means and were not considered

‘a5 0 desirable credit.

. F.L.Srnona & Co, general storekeepers, of | - .
Ho started five: -
yéars ago with about sl',ooo capital, and was-
‘supposed {0 be doing fairly, byt scems to have-

Somerset, N.S,, has assigned.

The Daily -
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Leadmg Wholesale Trade of MontreaL

Leading Wholéskle Trade of Montreal.

* McArthur, Comeille & Co:|

Importers of and Dealers in

- WHITE LEAD AND COLORS,

Dry Axp Grounp 1x O1v;
Varmshes, Oils, Window.Glass, Star, Dmmond Star
and Double Diamond Star Brands,
nglish 16, 21, and 26 oz, Sheet.
alled Rough and Polished Plate Glass,
Colored Plain and Stained Enamelled Sheet Glass,
“Painters” and Artists® Materials,
Chemicals, Dye Stuffs,
Naval Stores, &c., &c , &c,

OFFICES AND WAREHOUSES :

- 810, 812, 814 & 816 ST .PAUL STREET,

—AND—

147, 149 & 151 COMMISSIONERS ST.
- MONTREAL.

KENNETE OAMPBELL' & 00,
Wholesale Druggists

OFFER FOR BALE:

Cod Liver Qil, Nfd.; = Cod Liver Qil, Norwegian ;
orinnder Seeds, Cream of Tartar.

603 Craig Street, Montreal.

FISH HYMAN & 0.,

IMPORTERS OF FINE

HAVANA CIGARS

212 ST, JAMES STREHET,

Wholesale only.

Ladmg Wholesale Trade of. Montreal. :

LOCKERBY BROS

IMPOR’I‘ERS

—AND— .

- WHOLESALE GROCERS,

CORNER

St. Peter & St. Sacrament Sts.
MONTREAL.

‘NILINE DYES.
LIZARINE RED
LIZARINE BROWN
LIZARINE BLUE.

"WULFF & CO.;

32 S8t.-Sulpice Street, Montreal.

REPRESENTING

LUTZ & MOVIUS, - - NEW YORK.

PARLOR FRAMES AND HALL STANDS.

We have now added tho latest improved AMERICAN MAOH.INE)RY, and aro

meking SPECIALTIES of the above lines,

We are in a position to, offer the Trade

goods both in WORKMANSHIP, STYLE and PRICE, SECOND TO NONE IN THE

DOMINION. Pleaso send for Prico Iiists.

1D, HIBNER & 00.,

MANUFACTU RERS,

BERLIN, = - - -

QT ARIO.

(ASSESSMEBENT SYSTEM.)

Mutual Réserve Fund Life Assomatlon

- The

largest open assessment Company in the world.

~

n@‘la Licensed to Transact Business in the United Sta.tes, Great Britain, France and Oanada "iﬁu

Membership No. 70,000.

Death Claims PAlD ............................
_Insurance Written..

Governments Deposlt ...vviinii
Reserve Fund

.................................. Cerssia

$350,000
8, 500 Q00

$4,500,000°
7 $200, 000 000

- The Admission Fee a,nd One Year’'s Annual Dues on $1,000 Life Insuranee is &11 00 on &5 000 L.ife Ins.
$35.00, on $10,000 Life Ins. 870.00, on 820,000 Life Ins. §140.0

Agents Wanted in Evory Locality.

J. T. PATERSON,

Address for Cireulars:

J' D. WELLS,

117 St. James St., MONTREAL. .

Genl, Manager, TORONTO.

run behind, as in last May he gave a Dill of |

gale covering his furniturc and then followed
it up with an nss1gmnent

Tue statement of circulation and specie for
- May shows the amount outstanding ag $16,081,~
670, which is al out one million more than
at.the same month last year. The amount ot

spccw in the hands of the assistant receivers.

gencml was $3,484 728, which is $1,410,977
more than is reqmred by statute,

. _ Tak Fisheries department has purchnsed
tho steam yacht Cruiser for the protection of
,the Inke fisheries. Sho was built in 1872 at
Portsmouth, Ont, and cost in the neighbor-
hood of $20,000. Col. Gilmour has used her

 every year for the purpose of visiting the.

lower St. Lawrence salmon fisheries. .

Ir takes the Northwest prohibition law to
produce “ways that are dark and tricks that
‘are, vain”  Tho latest “fake” which. the
mounted police have discovered for smuggling

" liquor into the territories is. in the shape of .

carned apples. Another dodge is to imrport
liquor in small cans in barrels of oatmeal.

Franois Somwarrz, joweller, Luncnburg,
N. 8,, has assigned. Liabilities are abovt
$3,000, and the assets mominally the same.
Ho cime from Halifex in the spring of 1885,
and having no capital of his own was always
controlled by ono Halifax house, He never
more than held his own ; at times not even
that. -

. Tr' is underitood that the Department of
- Pisherieg will ropeat this summegr the explor.

ating servico made last year of the deep sea
fisheries of the Pacific. Mr. Mowat, inspector
of fisheries in’British Columbia, will be in
cimrge of the expedition, and the special
subject of enquiry will bo the black cod
fishery banks.. -

Tue foilure of Liverpool to. respoud to the
advancé made on cheese in Noew York at the
commencement of lust week emphasizes the
claim that English operators are moving very

carefully this: semon; and particularly timid

over any indications of an attempt to boom.

the market. Rates in consequence are settling
off somewhat again. )

Tae bunch caterpillars are lifcmlly 8WArm-
ing upon the trees in the orchards alout

1)

Bridgotown, N. 8, and Annapolis, and the -

Monitor snys unless the greatest precautions
are taken by the farmera there will be v.ry
gerious damage done, and the prospects of a _
good crop of apples, which is now favomblc,
seriously diminished.

J. Levesomkn & Soxs, tobacco manufactu-.

rerg, of Quebec, have suspended payment.

Liabilities are placed at $31,000 and the nsscts .

ave about $26,000. ‘T'he firm are offering 35
cents in the dollar, payable in 5, 10, and 15.
months, and as the estate does not show any-
more upon its face, this offer will in all pro-
bability be accepted. :

Ix Lorne Township, near Sudbur), about n'.

mile north of Vermillion river, is a xidge of .
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TOBA—OCJO

Tho following Iine Grades of Tobaoco nre offered to the T'rade Only:

CHEWING,

Black Jack, -
Prince George Navy, -
do, Solace, -~

SMOKING
‘B. B. Solace, -
Royal Marino, - - -

Royal Double Thick, -

33 48, es %Os.

* |MIRROR PLATES

BEVELLED and PLAIN.

Woare nrepared to furnish quotations to tho trado for any. clngs of Mirror
Plates, nnd wo guarantce OUR quality and workmanship equal to any

- - 8s.

The above Tobaccos are sold at 12, less per Lb, than any other Tobaccos,

CANADA TOBACCO WORKS,
A. D. PORCHERON, Proprletor
22 & 24 Goorge Street, MONTREAL.

-~ 12s,

CANADA GLASS SlLVERING AND
- BEVELLING COMY,

MANUFACTURERS OF

C - 12s,
- ~ 8s.

imported.

Mirrors for the Cabinct and Xurniture trade a specialty. ”

623 LAGAUCHETIERE STREET,

MONTREAL.-

Bronze Powders

WALTER H. COTTINGHAM,

Tmporter and Manufecturer of

Bronze Powders, Motal Leaf and
Brocades, Royal Windsor Gild-
Ing, Universat Gold Paint
and Bronzo Liquid.

All drudes and Colora kept in Stoock.
Vine Broaze o spooinlty.

56 St. Peter St.,
MONTREAL,

Hoon MoCurnoon, JONATHAN SOHOFIELD,
President, Secy.and Treas,

The Paris Manufacturing Co, uae

MANUTFACTURRRS OF

I.ames and Gents’ Underwear
AND HOSIERY YARNS,
TOP SHIRTS a Specialty.

PRINOIPAY, AGENTS:
F. W. NEWMAN, Montreal and Toronto,

PARIS, ONT.

hills in which a well-defined quartz vein has
beon discovered, At lhe foot of this ridge
the soil yields, not a color, but substantial
gold. Bebween the vein and the rock on
these hills a decomposed  black mineral
always yields o colov of gold,

J. Coonttans, grocer, flour and feed, of
Grafton, Ont, has been about five years in
businoss. Mo startod claiming $200 capital
Lut his business has always been a small ono
and it has been always a struggle to make
both onds meet, He has assigned.~Charles
McPhadden, tinsmith of Coleman, Ont,, has
assigned, Liabilitics will rench $900,

P. A. Wyxsy and Charles Nox, both boot

and shoo denlers, of IHamilton, have assigned.
. About sixteen months ago the two were in

pacinorship under tho stylo of P. A Wymn &
Co. Thoy diseolved on the 1st May Ilnst,

Wynn solling the stock to Nex for about §600 |

The Mercantile Agency

OF THE WORLD,

DUN, WIMAN & CO.,

Branon or R, @. Dyx & Co.

Now York and Europe. 120 Branch Offices.
Fueilities unequalled.

W. W, JOHNSON,
Managor Montreal Branch.

JOSEPH A. HARRIS,

Barrister, Solicitor and Notar)‘/..

- ADMITTED IN 1878,

MONCTON, N.B.

Colleotions and Commuareial Litigation a specialty.

Referenecs: Monoton Sugar Refg. Co, and Bank
of Nova Scotia.

and removing to another stand. Apparcntly
they find an assignment also necessary.

P immigmation returns for May show
improvement over last year, The total arriv-
als were 29,165 as compared with 21,299 last
year ; The five months broughl in 69,763 a8
against 52,093 lngt year. The settlers during
the month were 15,160, an increage of 50 per
cent, and the tofal settlors from January 1st,
inclusive, wore 84,713, ns gainat 27,633,

Jaxes Haypros, hardware dealer of St
Mary’s, Ont., has nssigned. He never made

much hendway as, what bebween borrowed |

money and the ncccsalty of paying interest on
the share his old partzer left in the business,
hie interest account swallowed up all the
profits, Lnst April he sold out to R. C, Grant
& Sou, and hoe now follows it up with an as-
signment.

J. L. Arkissoy, dry goods, of Toronto, has
agsigned. Linbilitics are about $3,000, and
tho assots myy be placed at $2,700. He was
an employee of Hughes Bros, dnd worked for
thom while his family ran the store. Natur-
ally the bulk of his dealings were with his
own employers, and therefore it is reasonable
to conclude that their failuro brought him
down aleo. ¢

Ax iden of the commerce of Britain may be
gathored from the statomont of the navigation
and shipping for 1ast year. The total number

J. D. ANDERSON,

PRACTIOAL MANUFAOTURER OF

[Nt

18 Liemoine Street,

MONTREAL.

Buyers visiting the market please call and ex-
amino boforo purchasing elsewhere.

SUCKLING; CASSlDY

& GOM’Y
Trade Auctioneers ana

Commission Merchants,
29 Front 8t, W., TORONTO.

Trade_Snles of Dry Qoods, Clothing, Boots snd
Shoes, Hats, Caps, Ete., held fortnightly.

Prompt roturns in Cash,

Liberal Cash Advances made when rnq_mrc(l

All Correspondence and. Businoss Strictly Con-
fidential,

Rof. Quebeo Bank.

Superior

| of vessels, British nnd foreign, entered and

cleared at the ports of the United Kingdom
in 1887 was 676,420, and their total tonnsge
was 149,651,960 tons, ‘
toonage 130,680,370 tons were cavried in
British ships.

A.D. W. GoLosymint, general storekeeper of
Binscarth, Man., bas assigned. Last March
the firm (then Goldsmidt & Flindt) was in
deep watar, but the sanction of the creditors
was obtained to a dissolution, which took
place in May. He then tried to obtain an ex-
teusion, showing a nominal surplus of $3,000
on liabilities of $11,000. This ho now follows
with an assignment.

s Legislature of Manitoba is responsible
for a novelty in the way of insurance. Af its
Iast session it pasged & bill allowing munici-
palities to raise, by menns of a specinl rate,
not to exceed a cent on the dotlar, o fund fo
be known as the #Hail Insurance Fund”

When in consequence of a hail storm crops

Of this enormous
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COMMERCIAL

ASSU RANCE COMPANY

[LIMITED], or
ZLOITIDOOXT, - - - -

Capital and ‘Assefs, - - ..

Life Fund (in speclal trust for 11fe pohcy-holdera)

Total Net Annual Income, - -
Deposited, with Dominion Government,

Agencies in all the principal Cities and Towns of the Dominion.

HEAD OFFICE [Canadian Bramch], MONTREAL.
‘EVANS & McGREGORI;IgIanagers.

FRED, M, COLE, .
Specml L\fo Agent.

ENGTAITD,

FIRE, LIFE AND MARINE.
.- $825,000,000

UNION

The Ma,nufa,cturers Llfe

- INSURANGCE CO.

Th° Manufaoturérs Acmdent

INSURANCE CO.

5,000,000
- 5,700,000
335,000

Jurios Act, 1886,
icies,
want,

JARD,
City Agont.

Are two separate and distinet Compandies with full Govornment
Deposits. The authorized Ca gﬁtal and other Assets are
respectively $2,000,00

Prosident : Right Honble. 8ir John A. Macdonald, P.0,, &.0.B,
Vioe-PresipENTS — Geo. Qooderham, Esq., President of the Bank
‘of Toronto; William DBell, Esq., Manufactursr, Guelph.

J. B. CARLILE, - -

Polioies issuod on n)) the unnrovod plang,
rmmutlua granted., Pioneers of h oral nccident, insurance,
of all kinds at modernte rates.
Agcidenta to their_workmen, under the Workmon s Compensation for In-
Bost and most liberal form of Workmen’s Accidont Dol~
Premium paynble by easy instalments, which moots a long felt
Agents wanted in unreprosented distriots, -

and $1,000,000.

Managing Director.
Life interests 1[ urchased and
8

sues Polidies
* Policies covering Emplo) ors’ Liability for

-0EN A RAFTER & 5088

MANUFACTURERS OF

Men's, Youths” and Boys’ G'Iot/rmg

28 Gollege St

WHOLESALE’MAL.

Contractors and Builders

Portland Cement
Common Lime (in barrels or bulk), )
T. Carr Fire Brick, Pine Shingles.

C. B. WRIGHT & SON =,
HULL, P.Q.

Hull Cement or Water Lime,

THE DOMINION

SAFETY BOILER COMY |°

MANUFACTURERS OF

The “ Field-Stirling” Patent

- High Pressure Botler

The Safest and Cheapest Steafi-Generator Now in Use.
This Boiler is unusually durable, being mads of the bost eteeltrg:d wxiguzht

iron exclusively. INoO cast-iron is employe

Boller are readily accessible for thu closest; inspection.

X3 Our boilers are now in constant ugo by the Rathbup Co, of Deseronto
! nndfaM'essr:s A, W. Morris & Bro. of this city.

WE GUARANTEE DRY SIEAM AND GREAT ECONOMY OF FUEL,
J. F. TORRANCE, Manager.

P, 0. Box 1707, Montreal.

All par

-;THE 3. C.

Pure
Oak

Bel'tmg _

McLAREN BELTING CO,,
MONTREAL :

are damaged, the owner of the crops may be
pnid out of this fund a sum equal to one-third
“of his loss.

Tue following were-the imports of dry
goods at Montreal for the five months ended
Mgy 31 :— ’

1886. 1887. 1888.
Cottons ....31,140,849 $1,095,614 § 938,352
Fancy goods. 246,462 376,858~ 465,379
Hats, etc.. 331,769 365,321 347,5636-
"Bilk ... 450,900 521,889 498,077
Woollens. .. 1,420,260 1,049,267 1,644,069

Total ....$3,699,240 $4,308,849 $3,883,403
s d . t) H

Mt Vay Horne hos stated positively that
car shops at Winnipeg will be.removed to
“Phunder Bay shortly, and only cnough men
lloft to comply with the conditions of the by-
Nlaw of the city granting the company a bonus,

) ".Thtco hundred men will be transferred to
“\either Fort William or Port Arthur. Two
mew elevators ate to be built at Thunder Bay
-~ with n eapncity of 1,300,000 bushels each,

making the total cupauty al Th'mdcr Bay
4,600,000 bushels.

Tug followmg shows the gross value of the
trade of Montreal for the four montbs ended
Muy 31—

1886. 1887. 1888.
Tmports.$13,772,346 $13,910,601 $13,114,768
Exports. 3,685,908 3,549,850 ° 3,161,384

Total ..$17,458,344 $17,460,351 $16,276,152
The total in 1885 was $16,359,769 (imports
$12,612,685, exports <3,747 184), and in 1884
$14, 898 ,683.

Tur property owners of the Sault St, Marie
aro exceedingly anxious to have the fine
water-power of the place developed. An
Ontario Governmeut cngincer has arrived,
and no doubt the Government will :act
promptly on receipt of his veport. It is said
that an expenditure of $150,000 would yiold
over 100,000 h.p., which the Government
could rent - and thus recoup itself for its out.
lay. - 8aunlt Ste. Marie is well situated for the

eatablishment of flour mills, pulp factories,
etc. N

Tue meeting of the representatives of the
Mutual Fire Insurance companies at London,
Ont, was devoted to the discussion of the
bueiness of farm risks on stock and steam
machinery. It was resolved to petition the
Government for amendments to the law
governing the uste of threshing engines and
other stenm machinery on farms, to bave the
engines placed i charge of competent men,
and to make such other re.ulations as may
be necessary for the. protection of life and )
property. :

W. A. HiawgiNs, general. awrekeeperf of
Oolborne, Ont., has assigned. Ie was former-
ly.in the shoe business and was 'burnt out
twice, losing each time. Some four years ago

he started in the general line and has since
tried his fortune in several places. He failed
at Whitby in 1886, but obtained a compromise .
Thighe was unable -

at 60%ents in the dollar,
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E.A.SMALL & CO,

208 & 210 McGILL STREET,
MONTRIE AT

IRA GOULD & SONS

I'BDHHBTORS OF THE

CITY * ROLLER * V[ILLS,

Manufacturers

of Clothing,

WHOLESALE.

MONTEREAT.

MILLERS OF HIGHEST GRADES
PATENT and BAKERS’' FLOUR.

—~FROM—

OAREI‘ULLY SELEQTED MANITOBA WIIEAT. s

SUG.A.ES
Teas, Coffees,
Spices, Syrups,
And a complete stock of

GENERAL GROCERIES,

Saltand Frosh Water Herrings nnd nn agsortment
of othor Yish forsule by

BROWN, BALFOUR & CO.
FH.AMILTOIN,

to carry out and the stock was sold, paying
the smotut. He then went to Sunderlund
whence he roturned to Colborne about six
months ago, only to fail again.

Tus statistics in connection with the stato
of labor in the United States will in future, it
is fuir to assume, bo collected with greater
aceurnéy and thoroughness than they have
been in the past, now that the President has
approved of the Lill establishing n depart-
mont of lnbor.  There will be & bureau, pre-
sided over by a commissioner, who, nssisted
by & corp, of clerks and shorthand writers,
will investigato the state of labor in relation
to cupitad, and coliect statistics as {0 wages,
hours of labor and chances of moutal and

Tue lnek of receipts of new salted mackorel
is agitating the trado in New York somowhat,
aud gived rise 10 the question of the season’s
puck ngain this year. The Gloucester fleet
bnyo been gono now about two weelks, and as
none of the vessels rotiun it is quite evident
that thuy have failed to find the lurge schools
that should bo nlong the coast at this period.
Up to this time last year nearly 6,000° bbls
had been landed ; though it is true fishiermen
had some advuntages then that were not
obtainnble by law this year. Tho old stock
ig pidly disuppenring.
~ Aue PrAuson, o well-known transient trad.
er, has removed his “Temple of Economy”
from Hagersville to Jarvig, Ont. 1o declined
to pay the licouse fes demanded of transient
traders by themunicipal authorities of Hagers-
ville, His contention was that he is exempt
from the operation of the Tiansient Traders

LEWIS BROS. & CO.,

Importers of Hardware
PAINTS and OILS,

646 Craig Streot and 145 Fortification Lane,

MONTREAL.

HALIFAX
Steam Coffee and Spice Mils.

ESTABLISHED 1841.

W, H. SCHWARTZ & SONS,

WioLBSALE, e

FINEST COFFEES AND SPICES,

Halifax, Nova Scotia,

Beuthner Brothers,-

MAYUFACTURERS AGENTS & LEADING
IMPORTERS IN THE DOMINION OF

EMBROIDERIES & HOSIERY

821 Craig Street, MONTREAL.

Act because lie held a county license as
auctioncer and because'he hiad made applica-
tion to be put on the nssessment roll and held
n yearly lease of hisstore. The law was against
him, and the cage was settled by his giving a
seenred note for the license fee, ($50) which
will be returned to him if he remains for one
year and doces citizens duties.

M, Justice Giun has réndered a decision on
the clnim for discharge and salary made by
Mr. Wm. Plender, of England, for his services
in connection with the Briton Medical Life
Associstion. The salury claim was for $18
per duy for 290 daya. Mr. Juatice Gill decided
that he had been nothing more than clerk,
whose services were worth about $400 per
annum.  He wounld, therefore, be only given
$7 per day and he would have to pay back to
the Associativn $1700 and the costs, as the
judge held he lnd expended assots of the
Astocintion for advice and trips only of
interest to the English creditors. ’

Ar a meeting of the creditors of the Bul-
moral Hotel it is lenrned that the offera of the
estate were rejected, and it was decided that
in the interest of all it would be proferable to
dispese of the assels at once. The cura-
tors then produced a copy of the inventory,
which shows the furniture of the hotel to be
valued ab o total of $62,120. It was re-
solved that inagsmuch ng. the hotcl bad not

‘been at all a profitable concern, owing to the

heavy expenses, tenders be called for, receiv-
able until the 25th inst, when if a suitable
tender 18 found the management of the hotel
will be immediately setiled upon,  If not, the
agsety will be disposed of at public avction.
Apvices from the Lower Provinces regard-
ing the pack of lobster are exceedingly un-
favorable. The cutch has been very poor
thus far, due Jargely to the ice obstructions,
and a8 the scason by Inw expires 30th inst.,

there will undoubtedly be a short pack to -

chronicle.  Reports from Halifax state that
the steamer for London tock out only 4,000
cases, whereas it is customary ab thir period
toship a quantity fully three times as great.
It waes thought sowe time since that .the
prices demanded were too high to permit of
free sale, but the trade are pow pretty well
convinced there will be no deviation from the
values that packers set as their ideas at the
commencement of the season,

H. Keauvivg, tailor, of Stratford, Out., has
assigned. Linbilities are about 52,400, nnd he
claims nasscts of $2,500, consisting of stock
%$1,500 and book dubts of §1,000. . Heformerly
did s good credit business in Shakespesre,
which place did not give him scope enough.

As be is a good cutter, the expense. saved by -

doing his own work should have pulled him

‘| through, but there have been two or three of .

this cluss come to Stratford Intely and trade has
been worked for all it was worth. There is to
be o meeting of creditors, aud it ig' likely he

will effect a settiement. A London firm ave

the heaviest creditors, for about $1,200,  The

cause of his failure is attributed to giving too

much credit to young mon—-principally G. T.
R. workmen~—but it is believed the failure of
Hughes Bros, had also some effect.
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' '_Le'adin'g Wholesale Trade of Montreal,
‘Dominica-
Lime Juice|

PURE, FRUITY AND
WHOLESOME. .-

Free from Alcohol

_CLEAR AS CRYSTAL,

SOLE AGENTS, .

i \ :

2 LYMAN, SONS & €0,
MONTREAL.

A Liberal Discount to the Trade

'Af@,,mml

165~ Also Filtered West
India Lime Juice, in Jars,
# Kegs or Barrels,

HENRY PORTER,

Successor to PORTER & SAVAGE,
Tanner & Mapufacturer of

LEATHER * BELTING,

FIRE ENGINE HOSE, HARNESS,
HOOCASIN, LACE, RUSSET, AXD

QA SOLLE TLEATEIERIRR
: OFFICK AND MANUFAGTORY !
4386 Visitation 5t. MONTREAL,

'MACURGQUHART'S
WORCESTERSHIRE SAUCE

The best made. Tryit, For sale by all
. - © Grocers,

C. A. LIFFITON,
327 and 329 St. James Street
Wholesale Agent for Canada,

Aleo Groror WaYBROW'S Celobrated Pickles and
inton’s English Deticented Coconnut.

Mr. Wm, Little, lumber merchant, of this
¢ity, who assigned recently, has filed in Court
the supplemenmry list of his asscls and
creditors.’
that the pm fleged claims amount to $16,088,
apd those secured to $139.895. The total
linbilities amount to $248,569 direct and

- 824,953 indirect, and the assets $226,000
The principal assets are: Lumber at the Ross

- Mills, Three Rivers, $13,500; logs and timber
on the St. Maurice River, $40,000; laths in
Cannda and the United States, $28,000. The
discrepancy, it will be seen, is not very great,
and the failure is due_.entirely to the de-
preciation in' value of timber limits, A
meeting of the creditors of the estate will be
~held on the 27th inst, to appomt a curator.

AX otto of rose swindler hias been opemtmg
in Ottawn very successfully for sc\-eml days

. past and is said to bave disposed of about 100
bottles of this valuable perfume at prices

ranging from $1 to $5 per Pottle, accord'ng

-1 Thiers & Bell, Liverpool.

‘The supplemeéntary list shows

‘the police authorities.

Lndmg Wbo!esaie Trade of HMoatreal, -

- JAMES G UEST,
COmmlssmn Merchant

Ceneral Agent,
27 & 29 8t. Sacrament §t., MONTREAL

AGENT FOR

Jules Duret & Co,, Cognac, (Vine Growers Co, )

Jules Bellerie, Cognac,

W. & J. Graham & Co., Oporto Ports. - -

R. C. Ivison, Jeres de la Frontera Sherries,

Jules Regnier, Dijon, Burgundies and Chablis,

L. M. Canneaux et Fils, Chiteau de Dizy, prés Eper-
nay, Champagnes.

Renaudin, Bollinger & Co., Ay, Champagnes.

Siegert & Sons, Trinidad, Genuine Augoslur;\ Bitters

(Export Bottlers),

Guinness® Stout, Bass’ Ale, &c,, in bulk or bottle,

Rosi“ Ponseti & Co,, Barcelona and Terragom Spanish

Eschennuer & Co,, Bordeaux, Clarets and Sauternes,

H., Sichel & Sons, Mayence Rhine Wines.

George Roe & Co,, Dublin, celebrated old Iris
\}’hlskics

James Watson & Co.,
Whiskies,

Dundee, fine old Scmch

GEO. F. CLEVELAND.

J. L. GOODHUE & 0.,

Mauutnctnreis of

LEATHER _BELTING

= AND} =

LACE LEATHER,
DANVILLE, - - - QUE

Write for prices.

C. €, CLEVELAND, .

to his victim. He told a plausible story of
baving come from Japan by the Canadian
Pacific railway steamer and having smuggled
the perfume into Canada. The bottles ap-
peared to"be all right. and had a strong odor
of roses, but ¢n opening wers found to con-
tain vascline, a arop or two of genuine otto of
roses being put on the cork and cotfon batting
in swhich the bsttle was wrapped.. The whole
thing would not cost over twenty five cents,
The police have been* informed, but the
swindler 15 believed to have sought fresh
fields and pastures new.

Ms. C. Doxey, an Ottawa storckeeper, ap-
pears to bave just grounds for complaint at
the manner in which he has been treated by
T'he police of the
Capital evidently object to a tradesman “mak-
ing his store window attractive, for because
Mr. Doney put a.clever automaton toy into
his store window he was ordered to takeitout
at once, and, not doing so, was summoned for
obstructing the thoroughfare,” It is difficult
to bLelieve that wooden-headed officialism
could rench this point in a frce country like
our own, Suppose a crowd should gather to
look at a new style of stove in the window of
a hardware thop, or {o admire an artistically

Leading Wholesﬁie ,j"rade. .
THE CARLING
Brewing and

Malting Co.

PRINCIPAL AGENCIES:

‘Montreal, - - Carling & Mace
188 Fortiflcation Lane. ‘

Quebes, - ~ Langlois & Ellison
Ottawa, = - - - George Mace
| Toronto,. = - McCormack Bros.
Winnipeg, - - Blackwood Bros,

Vancouver City, - Fraser & Leonard

And all other points in the Dominion.

Ca,rling Brewing and
~ Malting Co.,
LONDON, - ONT.

- =

House Established 1859.

WM. HOWE

WELIITE LEAD

Paint and Coler
MANUFACTURER.

Superior line Floor and Ready Mixed Palntsg
Importer Wall Papor and DECORATIVE -
PAPER HANGINGS.

Artists’ Colors and Materinls, Sheet, Plate and
Oroamental Window Glags.
Puinters’ Supplies.

&%~ Correspondence solicited.

Wm. Howe, Ottawa.

arranged window of a dry'goods store. What
would' be said were the police o order the
immediate removal of the attractive goods?
And yot, baving once enunciated the princi-
ple that a show window must contain nothing
likely to attract the cye of the pnsser-by, they
will have to do 56 unless they wish to incur
the charge of inconsistency, An Ottawn ex- -
change suggests that some inventive police-
man should invent a .machine which would
L cauge the shop blind to drop whenever more
than two or three persons stopped in front of
the window. A device like this would eave

quences of this newly-discovered crime,

the cntcrpnsing storclkeeper from the conse- . °
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CANADA LIFE ASSURANCE COMPANY

A. G. RAMBAY, Prest. and Man. Director.
CLOSE OF THE 4lst YEAR.

The Company’s financial year closes on the 30th April next, and those joining before that
date will purticipate in Three Years Profits at the Divislon to mk;: place in 1896.

J. W. MARLING, Manager, P.Q.

Monrrear, Feh., 1888,

NOW IS THE TIME TO TAKE OUT A POLICY,

STANDARD LIFE ASSURANCE CO'Y

OF EDINBURGE., SCOTLAINI.
" ESTABLISHED 1825,

Head Office in Canada, =« =~ =~ - = » = MONTREAL.
Subsisting Assurances, - - - - - About $100,000,000
Invested Fonds, - - - - - - - - 32500000
Annual Revenue, = - =T - . - = - 4400,000
Claims Paid during last Ewht Years, - - - - 15,000,000
Investments in Canada, over - - - - - - 3,000,000
Bonuses Distributed - -~ - - - - ~ - 19,000,000

W. M. RAMSAY, Manager.,

MNorthern ASSUrance oy

INCONE AND FUNDS 1886)

Subscribed Capital, 815,000,000, 0of which patd 2 cveianivare Cearirarseraatienaeany T T ORI & 1,500,000
ACEUNMUIALEE FURAS . «nresesersoesetnsnssorsesssneserisssnrennres Ciaes weraras tesenes Y 10,48300{)
Aunual Revepue from Fire Prcmmms . vevsa . 2,910,
Annual Revenue from Life Preminms. ovovpen, ver

Annuat Revenve from Interest upon INVESLEA TOAS1 111+ snvvanssanersnessessnssisrsnssssnsrares veses 6‘30,000

Head Offlces.:—~London, | Moorgate St.; berdeen, § Unlon Terrace.
Branch Office for Canada: Montreal 1724 Notre Dame Street.

Bankers—BANK- OF MONTREAL,
anMES LOCKIE, Iuspectar, Manager for Canada, ~ ROBERT W. TYRE.

JOHNSON & BROVWNING, City Agents.

MUTUAL LIFE INSURANCE CO.

OF INEW TORK.

LARGEST COMPAN
ASSETS, over

Y IN THE WORLD.

- - $118 000,000,

Unconditional policies.
FAYETTYE BEROWN, General Managor for

Best results,
PQy 1762 Notre. Dame St,, Montreal.

DOMINION PAPER CO.

100 Grey Nun 8t.,, MONTREAL,
MILLS AT KINGSEY FALLS, P, Q.

MANUFAOTURERS OF
The following grades of Aigh-Olass Rapers i—

Nos. 1 & 2 Book and Printing (Toncd and thte),
No. 3 News and Printing,

I¥, lu(c Teu and Buy,

DBleached Manilla, Knvelope, Bug and Wrapping,
White Manille Tea and Wrapping,

Unbleached Manilla Bag and Wrapping.

Charloltetown Woollen Company,

DEALERS IN WOOL,

And Manufacturers of

TWEEDS, FLANNELS & BLANKETINGS,

‘CHARLOTTETOWN, P.E.\l,

Correspondence solicited.

PHCENI!X
FIRE ASSURANCE CO.

LONWDOIV.
Eistablished in 1782, Canadian Branch

 Established.in 1801,

Lossas Paid, sinco the eatnbh«hmont
of thu Cc.\mmms , have oxcecded. .

Baiance held In hand, for pay-
ment of Fire Losses oniy, exceeds... 3,000,000

Liswinity OF SHAREHOLDERS UNLIMITED,
Deposit with the Dom. Qovt,,

for the security of Dofiey-Holders it
Canada, upwards of ..o $140,000

‘ No, 12 S5t, Sacrament Stx_-e_el,
(Ngxl to Montreal Telegraph Building,)
GILLESPIE, MOFFATT & CO.,

‘ Agcnt'a for the Dominion,
R. McD, PATERSON, Managor.

.$70,000,000

R. C. WILSON,
Merchant Tailor

258 St. James Street,
FINE ENGLISH GOODS;” -
FIRST RATE WORKMANSHIP,
Spring importations now cowplete. .
& Pleasé call and inspeet.

Wm. H. ARNTON.

Real Estate and General Auctioneer.
DPFRICE, SALESRODM & WARBHOUSE:
1747 NOTRE DAME STRERT.
Trade Sales Soliclted, Advances made.

% Large Flats heated when requlred
P. O. Box 5. TELEPHONE 772,

BEST PLACHE

to buy a FIRE or BURGLAR PROOF

=S AFE -

"Is at 298 St.James St., MONTREAL.

That is where the celebrated GOLDIE & Dic-
CULLOCH mauke is sold. Theére, too, you can al-
Way's seclire a BARGATN ina 2nd HAND.

Address gr see

ALFRED BENh._M;mazer, .

JoHN FISHER & C0.

woSCIENs

__..._.

MONTREAL

AND .

Huddersfield,

THE CANADIAN

Fowwal of Commerse.

MONTREAL, JUNE 22, 1888,

THE MERCHANTS BANK,
"The General Manager's speech at the
annual meeting of the Merchants Bank
has come to be one of the commercial
features of the year, inasmuch ag it usual-
Iy gives a careful and exhaustive resume

of the vear's business in"a concise and.

simple form. Tne review of 18378, (given
at lenglh in another portion of {hese col-
umns) is, as usugl, well worthy of pemsal
My, Hogue has taken as nearly an impar-
tial view of the past year's business asa

bank manager can; and if, here and there -

we note a tendency to thro“ the entire
blame of the present condition of trade
upon the mercantile houses, and to iguore

the large part played by the lmuks,i_zi ‘

Eng.
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bringing .about the state of affairs he so
justly deprecates, we ¢an only consider it
_ natural utider the circumstances.

. With his statement that no really sol-
vent firm failed- during the past winter,
we can wholly agree. There can be no

doubt that a vast amount of concealed,

Tottenness did come to light under finan-
cial pressure, and that too in quarters
where, owing in a large measure to the
. banks themselves, everything was believ-
ed to be golvent and trustworthy. Un-
fortunately we cannot believe that any
real improvement has taken place in this
direction. So long as one-name paper con-
tinues to.be negotiated, and the granting
of direct loans to mercantile houses (no
matter whether as “sperial accounts” or
not) simply upon their personal responsi-
bility is indulged in, such rottenness will
continue to exist. To Mr. Hague's ques-
tion as to whether it is not time to call &
halt, every straightforward business man
will reply in the affirmative ; but even the
-most ganguine of us muat doubt whether
any reform in this direction is possible or
-probab]e until guch time as the commg
harvest is in the market,
The remarks of the General Manager as
to the condition of the wholesale dry goods
trade are unfortunately only too correct.

Very few houses indeed are as well off as’

they were a year ago; but here again we
are compelled to lay a portion, at all events
of the blame upon the shoulders of the
_ banks.-- Were it not for the exceptional
bavking facilities afforded them we should
not see weak houses carrying stocks out
of all proportion to their real capital, and
the exaggerated credits of which Mr,
Hague complains would become impossible
for lack of funds. It is only by the help
of the banks that insolvent houses are en-
abled for years to compste with staunch
firms, and therefore it is unfair to throw
the ‘entire blame of the present condition
of the dry goods trade upon the shoulders
of the- mercantile community, The first
‘step towards reform must be taken by the
barks; and not until then will any genu-
ine improvement be possible,
Of the statement of the bank’s affairs, it

is. not necessary to speak. It is an excel-

lent one, ahd deserves the  satisfaction
with- which it has been received. The
-profits of the year are at the rate of » frac-
tion under 11 per cent. The Rest now
reaches .$1,920,000, or, roughly speaking,
about ‘one-third of the capital, and the
steady incrense in the loans and discounts
. shows the growth in the Bank’s business.
The 212 officers who carry on the business

.~ of the thirty branches of the bank evident-

1y deserve the encominms of the General

- Manuger und are worthy of the chief they™

work under. -+
The 'remarks_of ‘\Ir Henry Barbeay,

o (hunself apracucal banker) wexe hstened’

to mth mferest. e pomted out dmtmctlvi

the share of the banks in extendlng terms

of credit and blamed the shorb—sxghted_

policy they had pursued in this connection
as one of the causes of this growing ovil
His commendation of the course Mr.
Hague bad pursued had additional value
coming from such a source, and was evi-
dently duly appreciated by those present
at the meeting. .

" RUSSIAN WHEAT. --
The enormous increage in the importa-
tion of Russian wheat into the English
market hag naturally aroused great at en-

tion in the wheat growing districts of the-

North-West.  The fact that in the first

four months of the present year the valug’

of the imports of Russian wheat into the
United Kingdom is two hundred and
seventy per cent. larger than it was dur-
ing the corresponding portion of last year
certainly furnishes food for reflection, and
although far from sharing in the pessi-
mistic views of some journalists, who
appear to have discovered that Russia is a
wheat growing country for the first time
in their lives, it is well -to gearch out and
consider fully the reasons for this sudden
influx,.

It is curious to note how in many cases
the great motive powers, underlying every
change in the cuorrent of international
trade, seem toescape the attention of those

-journalists who endeavor to instruct the

practical man of business as to the pros-
pects of his particular branch of trade.
The exigencies of partisan politics, or the
necessity of twisting every fluctuation in
the current of prices into an argument in
favor of protection or free trade, seem to
limit their horizen to 8o narrow a scope a8
to prbclude the possibility of grasping the
subject in its entirety.

side of the question attribute the influx of
wheat from Russia to the excellence of
the harvest and to iis superiority in

-quality ‘to Manitoban wheat, and speak

dolefully of the Canadian farmer heing
compelled to give up  wheat growing alto-
gether. On the other hand the *bull”
journalg endeavor to belittle the import-
ance of the question' and speak of thig
enormous_increase a8 the shipment of 2
“few tons of low grade flour.”" Both of

these views ‘are equally erroneous and ill-

founded.
The real truth is that the sudden
influx of Russian wheat is due to

precisely the same cause which rendered’

Indian wheat so formidable a’ competitor
afew years ago. It is ihe steady depre-
ciation of the exchange value of the paper

‘rouble that hag enabled Russia to outstrip

her compehtors. India has no longer the
commanding position as a wheat producer

»wh;ch the steady diminution in the value-

L

‘months,’

In ths present
instance the journals taking the “bhear”

of sllver gave her for 80 many yem's. 'i‘he -

Russian rouble has fallen far more rapidly.
_than the rupee, and consequently while

the Russian wheat imports have increased -
in value ‘250 per cent., those from Indis
have declined 76 per cent.in the snme four °
The excellence of the Muscovite
harvest is, of course, a factor ; but one that
merely provided the commodlty- it did:
not furnish the means of competition, and
it was simply tlie depreciation in the
value of the paper rouble that enabled
English gold to purchase a larger equiva-
lent of Russian wheat than it would of -
Indian. . a
The loss resulting from this<condition of
aftairs will not fall npon Canada (although
it will certainly act as a check upon prices)
but upon India. =~ The competition of
Russin may result in' course of years in so "
far ‘diminishing’ the demand for Indian
wheat as to reduce the Indian Govern-
ment to the necessity of paying its obliga-
tions in ailver throug th- inability to renlize
suflicient upon the export of wheat to
meet their drafts in gold, and thus entaila -
gerious cowplication in their finances. But
with this view of the question we have
nothing to do. So far as Canada is con~
cerned this change in the wheat trade will
simply be a weapon with which to confine

prices within reasonable limits; but it will -

be more formidable to us l)ecause Russian |

-wheéat is of far superior quality to Indian,

and will compare favorably with any in
the world.  Vith better crop reports from
all'parts of the world it would be foolish to
endeavor to boom prices; but, at the same
time, to take a despondent view, or to pro-
pose political or tarif nostrums as
panaceas for what is really the onicome of
a financial movement, argues an amount
of ignorance of the laws of commercial
supply and demand that is almost i mex-

.plicable in the nineteenth century.

THE SITUATION IN EUROPE.

After months of suffering, undergone
with « patience and fortitude that has won
the sympathy of even his most rancorous
encmies, the Emperor of Germany hag at
last found release in death, and Europe is

‘now face to face with conditions that must K
_have tremendous influence .upon

the
course of prices. There is no doubt that
the chief reason of the recent Jull in
European politics was the reluctance felt -

to distarb the last moments of a dying

man; but, now that a new and. virile'

“prince bas taken the place of the monbund vl
Kaiser, all such coualderatlons are awept R

away.  The restraints which sympmhehc )
feeling and courtly ‘etiquette had placed

upon {he armed powers have no longor o
‘force, and once more the “man on horse-, .
back” is {he only personage to be con= .
'mdered -

No doubt the magmiude of the atakes B
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for whicli;the great game of war must be
played will have great influence in in-
clining the scales toward the side of peace.
The faio of dynasties, nay, even of the
politieal constitutions of the countries in-
volved, will depend upon the success of
an engagement, Never have the conse-
quences of gnining or losing a compaign
been fraught with such terrible importance
and congequently those who rule the armed
hosts now musiered on the Continent
hesitate 1o speak the word that may bring
unspeakable disasler on the very interests
they are most desirous to forward, But
still—~granting all- . this—the enormous
armamontis, the ‘expenditfure on prepara-
tions, the position of the gemi-mobilised
hosts, and above all the deep-seated ill-

will everywhere visible, seem 1o put war,

inlo the category of imminent possibilities.
With such a condition of public fealing a
hasty word or a trivial frontier squabble
muy prove the spark that fires the
magazine, and consequently ITuropean

markets are everywhere fevorish-and un-.

seltled.

. It is now ovulcmt, t[mt 8o far as im-
medmto resources are concerncd  the
probable participants in the struggle are

. far more ovonly matched than is popularly

supposed ; and it must be remembered
that in modern war it is only immediate
resources that count as factors Lo success.
No doubt in a long continued struggle
superior strength avd organization would
bo cortain to suczeed; hut modern war is
an affair of months, not years, and conge-
quently is not likely o exhaust the sup-
plies of even the weakest stale hefore a
decisive baltle has been fought. We
must, therefore, only lake the at onco
availablo resources of each prospectiveo
combination of combatants into considera-
tion, and as these are nearly equal, an
additional uncertainty as to the courso of
the struggle is infused into the situation.

* Viclory in a short campnign might incline

{o either side ; while the consequences of
defont would bo overwhelming.

In case of defeat Russia would lose the
Balkan Peninsula and with it the long
chorished prospect of re-uniling all  the
Slavie peoples under ler banner, even if
she were able lo check an invasion of her
present torritories on the Baltic.  Austrin
would havoe to sacrifice any hopes of exlen-
sion to tho south, and might even find
gomo of the Slavic states withdrawn from
hor fedoration. Gormany would suffer
slill more. A crushing defeat would in-
volve the broaking up of the Xmpire, con-
siructed at such o cost of blood and monoy,
and the Iohenzollorns would relapse into
the simple Kings of Prussia.  France has
{o fanr at losst n tomporary extinction;
sineo it ig known that the German military
chiefs have decided upon her lerritorial
dismemberment as the mosi offoclual

means of breaking up her power in event
of their success. In the case of Ifaly, a
gimilar dismemberment is threatened, and
if once defeated Humbert will be reduced
into King of Piedmont only. These are
some of the salient evils that will befall
the vanquished competitor. In the com-
ing campaigu the motto of ‘the conquerors
will he * Ve victis.” '

"The possibility of guch results naturally
causss the rulers of the various armies to
hesitate belore plunging into what is at
present certainly a doubtful contest. The
disposition of all is to wait further de-
velopments, and as waiting is, under the
present circumstances, almost as costly as
actual war, it is easy to see how strong
the inducements to keep the peace must
be. Causes of offence are avoided with
-almost painful anxiety and, if occurring,
are explained away very courteously. No
one wishes to precipitate the dreaded con-
lict, and yel all feel that a collision cannot
long be avoided. The season for actual
operations is now close upon us, and the
impression seems to be that, if ihe out-
break of hostilities ean be postponed,
peace may prevail for another year. Con-
sequently the aim of every minister
interested seems to be 1o delay the
moment for decisive action as long as
posgible. '

ONLE-NAME PAPER,
There is possibly no form of securily so
dreaded by bank managers as one-name
paper. Indeed they would much prefer

from a point of security, to receive no-name.

paper~that is, where the name at the foot
is there without the knowlege of its owner.
"This description of paper is always met at
maturity, the inducements to do so being
overwhelming ; but in the case of one-
name paper no such pressure can be
applied to the presenter, while the pressure
upon the bank manager to receive it is
usually of such a nature as to preclude
refusal.

No one knows belter than a bank mana-"

ger what a constant source of anxiety this
one-name puper i8, and no one is hetter
aware of its deleterious offects on the
current of honest and legitimate trade
than he is ; and yet in order to meet the
competition of other banks or in the vain
hope of bolstering up o shaky.firm in

‘whose solvency he may be interested, he

accopts what ho is well aware is really
one-name paper ag genuine comnereial
collateral and thus enables the concorn'to
maintain appearances before its creditors.
This is an evil which is far wider spread
than many merchants care to acknowledge.
The rocent failures throughout the West
havo shown us some aspects of modern
banking which are nol reassuring, and it
is to be feared that this canker is ealing
gilently into theo whole body of trade and

that unless our hopes be crowned by a
bountiful harvest it will become manifest
in an increasing volume of heavy insol-
vencies,

The forcing of one-name paper upon the
banksis a privilege confined stricily {o the
larger traders. Itis only when  firm has
succeeded in getting so far indebted fo a
bank that the mauager must take his
choice between carrying them through
their troubles or else incurring a heavy
loss and consequent blame from bhis
superiors, that they can offer one-name
paper with the expectation of having if
received as a commercial discount.. To
the small trader oue-name paper as a
commercial security (outside of a money-
lender) does not exist It is to his. pre-
sumably more wealthy brother that this
easy method of raising the wind is alone
available, and therefore (reasoning by
analogy) we may safely say that the
smaller business houses are on a far more
sound and substantial basis than many of
the larger firms, and that the rumors as to
roltenness in high places are not to be
attributed solely to jealousy.

In addition to the unfair competition
caused by the -acceptance of one-name
paper by their bankers enabling firms to
carry a stock out of all proportiou to the
size of their capital, it also has the tend~
eacy to exhibit their -condition in a false
light to their creditors, In the caseof a
recent failure, where the amount of indebt-
edness was out of all proportion to the
capital invested, it is asserted that most
of the ereditors - applied to the loecal bank
manager for information as to the firm’s
standing. As the institution happened to
be heavily inlerested also, hie naturally
put a bright face on things, with the result
that the firm got about three times more
credit than they were entitled to or would
‘otherwise have received. = This is only one
instance out of many ; but it serves to
show how any departure from the legiti-
mate rules of commerce in favor of one
individual tends to the direct disadvan-
tage of Lis neighbors.

At the preeeni moment, there is far
more one-name paper masquerading about
under its various disguises, than is good
for logitimate trade. No doubt the hard
times and short harvest of last year have
necessitaled some relaxation of the hard-
and-fast rules of legitimate banking, and
that unless a certain amouni of kite-
{lying” bad been permitted the list of
failures would have been far larger and -
mare serious than it has fortunately turned
oul {o be. But at the same time there is
such a thing as going too far; and of late
there has heen a tendem,v “towards &
speculativa lenioney o thoir larger debtors
on the part of some of the banks, that will
sooner or later make itsell felt in -the
dividends, if not in -the Resl.’ We are
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passing through a period of considerable
difficulty, when few business mén can tell
_ exactly how they stand, and therefore
although an unwise stringency might only
precipitate disaster, .an error in the op-
" posite directionwill be only. postponing
the evil day. - - e

5

THE FLOUR TRADE,

The shipment of flour from this-port to
Great Britain may be said to have
temporarily ceased, ag at present prices 1o
margin of profit is possible to the exporter.
Tlour at the present moment may be said
to be as cheap in Liverpool as it is here,
and as large quantities of low grade
Russian flour are now being landed in
" Hull at a8 low as $23 per ton ‘of 2240 1bs.,
delivered at that port, it is evident that
Great Britaiu is practically independentof
us as far as flour is concerned.

Tortunately stocksof flour hereare light ;
_ because no surplus wheat was left over

last winter, and as yet the home con-

sumptive demand bag kept fully abreast
of the supply. Whether, however, the
whole of the late advance in flour values
. can be maintained is more doubtful, and it
is evident that conservative millers look
for a slight” re-action before long. At
present prices American flour can be-im-
ported at a profit, and although less
bright than Manitoba it is equally valuable
from a baker’s point of view. Asa result
of thig competition we find the millezs
more disposed to make concessions, and
although nominally no change in the
‘market exigts it is felt that prices must
sooner or later fall to that point where the
protective tariff of fifty cents per barrel
will close our markets to Minnesota flour.
Recent lettors from Glasgow report an
extraordinary influx of Russian wheat.
Already an increase of 2,400,000 bushels in
the imports of Russian whoat over those
of last year is chromicled, and as this
whea is inferior to none for flour making
purposés, a much larger number of
millers are using it than ever hefore.
Last yenr all the Glasgow millers were
using American wheat solely. .Now every
one is using at least half Russian and
many are using no American at all.

Indian wheat is going principally to the
- Continent, especially to Italy where il is

much in favor owing to its adaptability

for the manufacture of macaroni, but it is-.

evident that the British, markets are so
gluited with Russian wheat that the diver-
sion of Indian wheat to other consuming
centres will have very little effect upon the
current of prices. : :
Contrary to the general expectation the
death of the German Emperor produced no
effect " whatever ~upon - flour values,
Possibly the event had already been dig-
_counted, and consequently even the
‘menacing .:utterarices of his successor

failed to strengthen the . market in any
way. In New York flour this week is
absolutely weaker and lower, not only to
gell, but with sellers at concessions on
nearly the whole list. This is due to
the increass of stock off-getting any eflorts

{ of “bull? speculators to raise values and fo

the fact that a bearish sentiment in both
wheat and flour appears to have taken
poesession of the markets owing to better
crop reports. So far as Canada is con-
cerned, however, there seems fo be very
little ground for weakness. At the present
moment Manitobs hard wheatis relative-
1y higher in cost than flour; the stock on
hand is light and not more than can be
easily handled by locsl consumption ; and,
go soon as prices fall below the point at
which American flour can come in, the
market should remain strong and healthy
for the balance of the season. The millers
are evidently aware of this, and therefore,
although there is a lull at present in the
market, there ig little prospect of any
gerious break in prices.

o ——

MR, MENZIES ON CANADIAN BANK-
U ING. .

My, Menzies bas done-well in printing
for general circulation his essay on Banks
and Banking in Canada. There are many
conclusions srrivéd at with which we do
not agree, and we think his reasoning in
many places unsound. - Nevertheless he
has brought to bear on the subject a great
deal of honest, painstaking and thoughtful
investigation, and if he has not produced
a thoroughly sound essay, much of what
he has to say is well worth reading, The
“appendices are algo interesting, particularly
Mr. Hague's paper. Mr. Powis’ paper is
guch an absurd and irrational plea for the
“Rag Baby” that we are surprised it
ghould bave been taken .seriously. He
actually proposes that the Government
should engage in the purchase and export
of wheat, in order to put its notes in circu-
Iation, and that the notes shall be payable,
not in money, but in interest bearing con-
gols of the Dominion. What people who
get these legal iender notes, and who do
not want consols but money, are to do, he
does not explain, o

With regard to Mr. Menzies’ articles) for
Dbig essay is n series of short articles on
various topica) he starts out with'a funda-
mental error as to the basis of circulation,
and a good deal of his pamphlet is taken
up in trying {o make the statistics he has
carefully and intelligently put together fit
in with this pre-conceived theory. He
thinks that the limitation of circulation to
the paid-up capital of the Bauks is an
arbitrary one, not based on any principle,
and that the true principle to adopb is
that it should be proporiionate to the
deposits held by the Banks. He professes
to see in the fact that since Confederation

the deposits and circulation have main-
tained a certain well defined .ratio g -
foundation for his theory. To our mind
the existence of such a ratio only implies

“that circulation and deposits have grown’

together as the business of the country has -
increased in voluwe, It is contrary to the
teaching of experience that circulation -
increases pari passu with deposits, It is
gonerally thought that as Bankiog be:
comes more general and as the community
develops and uses banking facilities more
fresly, the money required for circulation
from hand to hand is less, This naturally
follows from the extension of payments by
cheques and similar<instruments in the
place of payments in bank notes or coin
and in ifself a mark of higher civilization.
That this has not taken place in Canada
may be taken to indicate one of two
things: either that business generally ig
pow done in much the same way that it
was 20 years ago, that is to say that we -
are on the same average level as to intel-
ligencs, and as to the diffusion of banking
facilities. This would be an unjustifiable
reflection on the progress of the commun-
ity, and we think the other explanation is
more likely to be {rue. It is this, that the
country has improved in business methods,
but the deposits of the Banks have been
checked by the operations of the Govern-
mental and other savings banks ; in other
words that in looking at the circulation
from Mr. Menuies' standpoint we should
now take into account not only the de-
posits in the Banks, but’ also a certain
portion of those held by the savings banks
and loan companies. SR
His position is by no means strengthened
by the tabular information which he'
gives. If the circulation should bear a
well defined proportion to deposits, we
should expect to find in banké of similar
credit and standing a somewhat uniform

condition in this respect. But it will be - - ©

geen from the tables that the proportion .-
varies from 15 per cent. for the Quebec
Bank and 17 per cent. for the Bank of '

British North America, to 134 per cent. for . -

the Banque de St Jean. Taking two

banks of similar standing we find from .

hig table that the proportion of circulation
to deposits in the Bank of Commerce.is

-

23 per cont., while in the Merchants Bank- e

it is about 38 pér cent.

The fact iz that the circulation' of zi ‘

bank depends wholly upon the nature of

its active business. It may grow out of a.- - .

limited number of accounts, the aggregale

of whose balances from time to time form =~

most insignificant part of the goneral line

R

of deposits. It ig a patent fact that the

value of an account for circulation has no

relation whatever to the amount which ig-."

‘kept at credit.of the account. . As Mr,

Hague in his criticism points out, circula=.
tion arises chiefly from the handling of -
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produets of the soil, and it may be taken
for granted that the banks which have the
lurgest circulation have the largest share
of neeounts of persons engaged in handling
such products. We think therefore that
Mr., Menzies has wasted a great deal of
time in endoavoring to establish a theory
which has no real basis, .

On the other hand, as Mr. Hague further
points out, there is & good reason, since
some arbitrary rule is evidently necessary,
for adopling the paid-up capital as the
measure for each bank’s circulation. That
it is & very arbitrary rule, and not alto-
gother logical, is quite clear, nevertheless
it. works well enough in practice. Much of
what Mr. Menzies has to say in pagsing is
lowever very sound. We quite agree
with him that adequate reserves should
be kepl against circulation as well as
deposity, but any atlempt to bring this
about by legal cnactment wounld be utterly
futile. It has always been found so.

There is much wisdom in the remark
on page 10 that “the credit that produces
“ deposils is nanally belter founded than
“that which floats currency.” 1t is {o be
regretied that cireulation should not be
proportionate to deposits, as that would
wonld imply that the banks which cannot
attract deposits by their intrinsic credit,
would not have alarger circulation than
thig credit would justify ; but the point is
one of no practical value.

In dealing with Bank Rests Mr. Menzics
ling discussed its funclion from two or
three points of view. ~We are inclined to
regard what he implies to be an acecidental
oflice.as renlly ils chiel funclion, namely,
that it is n surplus reserve against had
debte.  Iis function certninly is not to
supplement delicient dividends in bad

* {ines. A Bank might be justified under

certain circumslances in paying a dividend
oul of iis Rest, bub wo donbtit. It would,
howover bo quile justified in meeoting
unexpected losses out of its Rest, so as to
leave its earnings availablo for dividends,
but in our judgment the latter should
nover oxceed tho actual earnings, aparl
from losses. ‘The Reost leaves in the hands
of the Bank ils accumulated profits, on
which in turn o earn other profits, and so
far may be suid to be held to supplement
doficiont earnings, bat only in that sense.

As 1o the invesimont of the Rest, it is
gnite heside the mark {o discuss that
independently of any other portion uf the
Bank's assots. The whole question is
simply one of prudent investment of the
Bank's funds. If it"is prudent (o have n.
cortnin portion of them in Government

“bonds and debentures, or other safe but
. comparatively
. woll and good, but lat the monoy be in-

nnproductive securities,

vested ag part of the Bank’s assets, and in

- ronsonitble proportion to its other invest-

ments,  Whether more or less than {ho

Rest, i8 2’ matter of no concern what-

ever, .
(To bc'continucd.)

LIGHT COLORED UIGARS.

It is not often that a fashionable craze does
distinet injury to the trade affected by it (as
well a8 {o the consumer) but in the case of the
recent clumour for light-colored Havanas, it is
evident that both planters and manufacturers
have suffered severe loss ; since, without arti-
ficial bleaching, it hag proved impossible to
procure leaf of a sufficiently light colér to
meet the requircments of the public taste save
by eniting the crop before maturity and thus
sncrificing the flavor and aroma to please the
cyc of the customer. If tobacco is properly

matured it must be ripened, and if allowed to”

d6 8o naturaliy, tha only light leaves are a
few small underones which have been shelt-
crel by their riper brethren from the sun.
Even after it is gathered and dried the leaf
conlinues to ripen, and consequently to grow
darker in color, and there being no artificinl
processes employed, or sweating of wrappers,
this change continues even after ite manufac.
{ure into cigurs.

In order to meet this curiows whim for

light-colored cigars,.the Cuban plauters, for

tho three successive years past, have gathered
their crops before they wero ripe, thinking by
this means to secure the much coveted light
color, but (like every other attempt to fly in
the fiace of nature) it has resulted in disnster
and logs, The unripe leaf was found fo be
Incking in cssential oil, and as a consequence
it lacked gloss and flexibility us well as
aromn. Jnstend of improving with time it
rotted like unripe fruit. Thousands of dollars

worth of leaves had to be destroyed, and what |

was saved bad that earthy flavor of which so.
much complaint has recently been made.

-No doubt wo owe this demand for light.
colored cigars to the pericd of fashionable
effeminacy which brought the cigarette into

such favor. Men thought it proper mot to .

smoke strong cigars, and as the majority of
the purchasing public cboose a cigar by the

eyc and not by the flavor, they jumped to the

conclusion that a cigar in a light wrapper was

necessarily a mild cigar, and purchased it
without considering that the color of the

wrapper was no criterion as to the character
of the filling, At the same time they may be~
heard to complain of the inferior, crude, enrthy
flavor of the very cigar they chose simply be-

cnuse it looked light enough to please their
oye; not knowing that these drawbacks are
the result of the attempt to pander to their

craze by artificial menans at the oxpense of the

trus flavor.

This year both planters nud manufacturers
have fnken  firm stand.. Taught by bitter
experience of the folly of the conrse they have
been pursuing, they have determined mno
longer {o interfere with natural laws, The
coming crop is a very promisiog one, and it

will bo allowed to ripen fully before it is cut. .

-

The cigars will be manufactured of the natural
color and gent out upon their: merits, and it

will-be left to the handlers to educate their

customers -to prefer .them to light. colored
ones. No doubt it is very difficult to stem
the tide of fashion, but in this case it has be-
comeé & necessity, and necessity has no laws
and recognizcs no obstacles.

BANK OF HAMILTON.

The Dbusiness of the Bank of Hamilton is
ovidently a growing one, or it would not be
thought necessary to increase the capital
account by a quarter of & million in order to
provide for the natural expansion, The earn-
ings fall shoct by about two per cent. of those

of the previous year but still reach 9% per.

cent., so that after paying an eight per cent. -

dividend to the sharebolders the bank is still

able to add $20,000 to the Rest and thus raise

it to $360,000. - Considering the complaints
as to the courso of business in the West dur-
ing the past.twelve months.this is by no
means & bad showing and onc that reflects
credit upon the management.

Teorrio, Lisurina—The city light depart
ment lhave under consideration the lighting
of the entire, city by olectricity, having re-
ceived s_ove'ml petitions.  from . residents of
partions not so lighted at present.. . Some ob-
jection has been raised un the score of cost,

and claiming that cities atross the lines pay .

Icss. 'The following are the rates. paid by ten
large American citics: .

x .
. .'..%g per }.mnp‘per r}}ght.

Boston «. ... °
Ney York... =
Philadelphin...i..., 60 ¢ % ¢ g
Bultimore «.vvevvess G350 . ¢4 Y s S,
TR0 avees 556 “ “oou Qe
tochester e o m @ RE
Cleveland. vesessinnassiess08 per hour. | w s
Detroit..... $00,L00 per year, 400 lights. | 5
Minneapolis. ...:’5210 per lamp per year. | 2
Now Orlenns «ovee 0 52000 ¢ |

Montreal.sar e svivvairnssoaisasness..50¢ por night.
The service here has been as free from faults
a8 any on the continent. Somo discussion
has arisen over the receipt of a letter from the
French Boird of Trade recommending the
Craig system of incandescent lighting, but on
enquiry this proves to be erroncous, the body
in question merely petitioning for an increase
of tho electric lighting, and not recommend-
ing any light in particular.
lights are good for indoors, but not practicable
for strect purposes. Thoy were given a fair
trial in the city of Lawrence, Mass, but we
understand will be abandoned in favor of ihe
are light.

Ir the following anecdoto clipped from the

Wiarton [Echko be correct, the epithet of .

Incandescent -

«guileless? granger caunot be dpplied to .

their better halves: “A farmor's wife entered .
one of the lending stores and.after making
gome slight purchases pulled a green vege-
table out of ber pocket, which she said she.
had picked up in the road, and asked the
storckooper to tell her what it was. The

_merchant ate a picce and told her that it wag
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T a leek. The woman wns surpnsed ns,
according to her nccount, she "had never seen
o leck, and did not know what it was. She
then 1ft tho store and. in “a ‘few ‘mimites ap-
peared againl with a quantity of butter, which
gho wished to dispose of for goods. The mer-

) ohuut:tnsted the butter ’und 'pron'ounced it

firgt-class.

became 'the- owner of a qutmhty of but.ter

1ugh1y Jmpregnated with the taste and smell |

of "onions.” -And yet  we hear of further
'legxslo.tlon bomg necessaty’ {0 protect the
farmer ftom friuds.

-

_Sdnmxsn’s Magazikg issues o number of

questions’ and answers as to railway statistics’

which will prove useful not only to their

renders but o many commercial men,

The

most interesting run as follows:

QUESTIONS,

1. How many miles
of railway in theUnited
States?

2. How much have
they cost ?

3. How many people

‘are gmplo‘yed by them?

4. What i3 the fast- .
est time made by a )

train ? -

5. What is the cost
of a high-class cight-
wheel passenger loco-
motiye ?

6. What'is the long-
est mileage operated
by a single Bystem ?
7. What is the cost
of & palace sleeping
car 7,

8. What i the long-
est railway bridge span
inthe U. 8.7

9. What is the high-

" ANSWERS.

1. 160,600 miles;
about lmlf the mileage
of the ‘world.

2. $9,000,000,000.

3. More than one
million. -

4. 92 miles in 93
minutes ; one rile be-
ing made in 46 seconds
on the Phila. and
Rendmg RR.

b. About $8500.

6. Atchison, Topeka
& Santa Fe . system,
about 8,000 ‘miles,

7. About $16,000,
or $17,000 if « vesti-
buled.”-

8. Cantilever span
inPoughkeepsie
bridge, 548 feet.

9. Kinzua visduet,

est railroad bridge in on the Erie road, 305

the U, 8.2

10. What road car- -

ries the largest num-
ber of passengers ?

1. What is~ the
‘aveorage daily earning
of an American locu-
mptivq?

5. Whatis the long- -
oat Amerlcnn Railway
tunnel 7

13, Whatis the aver-
age cost of construct-
ing a mile of railrond ?

14.. What are’ the
chances of fatal acci-
dent in railway travel?

high,

10; Manhattan ele-

vated railrond, New

York 525,000 a day,

or 191,625,000 yearly.
11. About $100.

13. Hoosac  tunzel
~on the Fitchburg Rail-
way, 43 miles. .

\13. At ‘the present
time about $30,000.

16. One. killed in
ten million. Statistics
show more are killed
by falling "cut of

- windows than in rail-

16, What line of.rml-
way extends furthest
east and west ?

16. How 1ong doesa
‘steel rail last with
uvernge wear?

way accidents.

15. Gunadmnl’aclﬁc
" Railway, running from
"Quebee to the Pacific
Ocenn. -
16. About ‘¢ighteen
years,

IN remling the weckly list of failures re-
‘corded in these columns, people are apt to
forget that there is” another sids to’the busi-

Tack on the score of merit,

ness movement
ceived from our Prescott County and our
Deseronto correspondents, as condensed in
recent issues, show that while the niamber of
business mishaps is but too, well mmntmued
there is reason to believe that eatorprise and
porseverance-are meeting with fair rewards in
all scetions of the country. It would indeed
be a sad state of things were the record of
failuves to be taken ns any criterion of the
progress of the national wealth of ihe
Dominion. Fortunately we have on every
band material evidences of prosperity. - New

buildings, tasteful grounds and the growing.

expenditurs upon pictures and objects of art
and culture point to a growing wealth among
the richer classes, while it is a patent fact
that no one of the labor class, whether skilled

or unskilled, who is willing to -work, need re-

main out of employment one day in Montreal.
The artisans are receiving good wages and in
those nppertammg to the building trade even
exceptionally high wages, and consequently
tho smaller storckeepers ave doing fairly and
meeting their payments well.  We have be-

.come 8o accustomed to grumbie at hard times

and ~stngn'ntion in business that we often
neglect the Dbrighter side of the ‘picture and
thus draw far more gloomly deductions than

‘the real fucts of the case will warrant,

Nrw PAmns.—'l‘h; first number of the
Dominion Illustraled, published by Geo. E.
Desbarats & Sons, of this city, makes a favor-
able appeal to the public taste for pictorial
papers.  The Messrs. Desbarats have our best
wishes in their new enterprise.—The Sociul
World made its debut in Victoria, B.C, on the
26th May. If indefaligable industry and a
most persuasive presence are the guarantees
of success, we may bespeak a full mensure for
the editor and proprietor, G. H. Griffin, M.D,,
who for some reason or otber hitherto, would
appear to have had the misfortune of being
one of the worst understood men in Canada.
From the significant figures in the title and
the legend, # Do not tread on me,? we infer
that the worthy projector is getting tired of
being trod upon, and will iow begin to #turn
upon power.”—The cleventh weekly issue of
the Trade Proteclion 'Gazette, of Wellington,
New Zealand, dated May 18th, is to hand. It
is a twelve page quarto and costs a guinea per
annum.  Canadisn and American papers are
the cheapest in the world, and they do not

Coymerok, 50 to 60 pages, seils for less -than
half that . price. —The Insurance _.Buciyct,
Toronto, i8 opening an office in New York,
#No pent up Utica,” etc,

_'Tue néxt series of London wool sales began
on June 19 and will continue until- July 21.

“The fresh arrivals to date amounted to 304,000
«,bnles of Australian and 61,000 Cape of Good
'Hopo ‘and ‘Natal.

Dcductmg quunhtlcs for-
warded dn'ect and- sold pnvately and adding
old stocks, leaves available 74,000 bales New

Items such as those rc-A
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‘dition of his healtly,

‘South Walos, 17,000 Quoonéland, 55,000
Victorin, 22,500 South ' Australis, 10,000, Tas-’
manid, 8,500 Swan River, 106,000 New. Zea-'
land and 89,000 Gape. Thero -bas been o fair”

_enquiry since the last serics, mainly from:

FPrance, Aboub 4,000 Dbales, half. Australian .
and half Cope, have been sold at 3}d@id:
advance on the May closing rates, Reports -
from the manufacturing districts are satis. -
factory.- Tops'and yarns have risen, and the’
industry is well employed The stocks of .
raw material are very moderate both here and. ~
on the conlment The more rnpld deliveries -
of the ﬂrst four months of the year make the-
statistical position favorable. " About 25,000
bales less than last year will be xivuilnb]c ab
the ensuing series of sales and the arrivals to"
September will probably be 50,000 bales less, .

ONe wouub suppose that with such fine -
growing weather as that of the latter half of
May and thus far in June there. would be few
complaints of the plant peddler and his goods.
The contrary is the frct, nevertheless, and
collections are being made from unwilling -
hands. DPeople should place their orders with -
reputable houses not two or three hundred
miles from home’where the soil and climate -
are so different that even were the goods care~
fully packed and delivered the chances aro

_agninst them., While upon this subject we

must except the well-known house of James '
Vick & Sons, of Rochester, who choose, t)ack'
and ship thelr goods with such care that few.
of them ever miscarry. W: B. Davidson & -
Sons, Wm. Evans and other houses in Moit-
real scldom or never fail to satisfy their cus
tomers,

Tuee LavErroot AND LoNpoN AND GrosR—
The 52nd anpoal meeting of the shareholders
of the Liverppol and London and Globe In-
surance Company shows -that while the y_cnr' '
Just past was not so proaperous ug the pheno-
menal twelve months of 1886, the bhusiness
done was both large and profitable. . The fire
revenue of over eix millions of dollars and
that from the life branch of over one and a :
half millions, when added to the interest and
dividends received, and the purchase money
of annuitics granted, make a tremendous total
to be collected by any one company, even with .
all the many and hicrative brauches of the- .
one now under discussion, and the fact that |
tho total assets of the company amount {0~
over forty-eight millions of dollars is nlone n -
guarantee that . few other compnnica can’
equn.l

.

Mr. J. K. Waup, of this city, hus been ap-
pointed a member of the Legislative Council
in place of Mr. Hugh Mnc]my, who has bcon :
obliged to resign owing to the poor con-
Mr. Ward i5 well-known ..
in. business circles.” Ile is president of the
Magog Texlile aud Print Company, presldcut
of the Coaticook Coiton Company, a du'cctor R
of the Montreal - Cotton Company, 'y lnrge L
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gharcholder in the Merchants' Cotton Com-
pany, president of the George Bishop Engrav-
ing and Printing Company, a governar of the
Genoral and Western hospitale, a member of
the managing board of the 1Touse of Refuge
and outdoor relief fund, and a justice of the
peace. There is some talk that Mr. Ward
will be taken into the Loeal Cabinet to repre«
sent the Protestant element.

Tur reporls from Bordeaux relative to the
pes crop there are ruther discouraging.  Some
of tho leading packors write that it will be
impossible to make full deliveries upon
orders booked for this country, and intimate
that in some instances the percentage will be
very smadl.  "Phis insures a strong market the-
present aciason, and choice goods will continue
lo be held al the full prices recently ruliug
for DLest goods. Inferior grades, such as
wgros” and “moyens” can be laid down at
ubout the same figures prevailing at the
opuning'of the senson lnst year, but upon
really choice which will be exceedingly
searce, VPrench packers insist upon a value
fully 10 franc higher than prevailed at the
slart lnat year,

Aviysr Nores.—The Aylmor Qanning Co.'s
business is {o bo continued by Mr, David
Marshall, tho surviving parlner, and the
heirs of the late I\ M, Navin, Isq., decensed,
are lenving the interest of the deceased purt-
ner in the business. Iixtensive additions Lo
the buildings have just been completed.—
Pelitions are being civculated and largely
signed nsking for the repeal of the Scott Act.
—The Warden of the County, at the opening
of the County Council, last week, roported
that the wheat crop this season would be not
loss than one-third bolow average in Elgin
county.~—NMerchants in thig distriet are com-
plaining of the scarcity of ready money, but no
fuilures are looked for.

Ir appears from the returns that the con-
sumption of ten in the United Kingdom is in-
crensing, but the most striking feature in the
trado is the larger proportion of ten grown
within the British Empire, In the senson of
1886.6 little more than gixty -and a half
million pounds from Iudin and Ceylon had
beon entored for consumption, while the
quantity from Chine was & hundred and o
quarter millions. In the season of 1887-8 the
amount from Indin and Ceylon had risen to
_ainety-eight and o half million pounds, while
the quantity {from China aud Japan had fallen
to cighty.five and a half million pounds,

A navae quantity of wheat is on its way to
the United Kingdowm, there being 200,000
quarters at sea or under charter for shipmont,
while Indian wheat is being held back or sent
to tho Coutinunt of Kurope, whers prices aro
rather higher, The variety of sources from
which thoy obtain tho staff of life in Great
Britain is shown by the fact that at the be-

continent, wheat was on its way from Austra-
lir, Chili, Russia, India and the Argentine
Republic. There were nearly a million quar-
ters coming from California.

IN accordanco with the announcemont
made by the Government that tiey intend to
catry on in future the mavufacture of methy-
lated spirits, the Perkins building in Sparks
gtreet bas been procured for the purpose, and
operations are to be commenced at once.
The importation of & quantity of naptha from
Trance bas already taken place, the int ntion
being to obfain the spirits from Canadian
distilleries. A charge of 15 per cont. over the
aclual cost will be made in order to cover the
duty on methylated spirits. An expert from
the west is to superintend operations,

Taui Dominion loan of four millions sterling
at 3 por cent. has resulted most satisfactorily.
The tenders-opened numbered about 400 and
amounted to about twelve millions sterling ab
prices varying from 95} to 924, which wns
the minimum. So numerous were the high-
priced tenders that those at 95 only receive 34
per cent. of the amounts applied for, while
those nbove 95 receive the full amount. The
averuge price obtnined is 95 1-20 per cent,

“Bunen” caterpillars are more numerous
than cver this season ; those who would have
sound fruit should see that they are removed
and destroyed before they begin their depre-
dations on the young fruit.

" Conresrospeyts will kindly bear in mind
that, ag we exchange with all the priuncipal
papers in Canadn, elippings {roin them aro of
no service to us. We want the news earlier.

Bowrspondence.

TIE PERCENTAGE QUESTION.
o the Bditor of JounNan oF CoMMEROE.

Dear siv,~—Having noticed in your to-day's
issue two communications, ench signed
« Amicus,” I was led, from differing with the
opinions advanced by each of them to look up
all that had appeared upon the subject of
porcentage in your issues of the 1st, 8th and
16th inst, On doing so, I fouud that I was
compelled to differ, also, wilh the conclusion
renched by Mr. William B, Oraig, of Montreal,
whose letter appenrs in your issue of the 8th.
As I am fortunate enough, however, to hoid
the same opinion as yourself upon, at least,
one of the points, I venture to ask a little
gpace for the consideration of all. :
The three lotters wero the outcome of the
question, * What per cent. profit would o man
mako were he to purchase an articlo for $100
and sell it for $160 ?-7 I hold with you, Mr,
Editor, that he would make & profit of 50 per
cent. In support of this view and in opposi-
tion to Mr. Craig's argument, I will ask him
if a- man buys a horso for $100 and sells him
for one half, or 60 per cent. more than Le paid

ginning of this . month, to é&y nothing of this.

horee for $100 and beforc he knows what he
will get for him, is ho not justified in saying
to himself, «If I sell my horse for $125 I
ghall make 25 per cont., and if I can find some
one to give me $150 forhim I shall mako just -
"50 per cent” The $100 is the only money
upon which he has a right to calculate as a
basis of profit before his sale is completed and
I submit that it is the amount to calculate up-
on afterwards, as well. The capital of the
Bank of Montreal, as everyone knows, is
$12,000,000, and for {he yéar recently ended,
its profits were in round nuabers, $1,280,000.
Now, no one doubts the perfect right of the
directors’ course in paying dividends amount-
ing to 10 per cent. and yet carrying $80,000
to the balance of profits brought forward from
the preceding year, It is, also, beyond ques-
tion that the $12,000,000 assets of the Bunk’s
sharcholders'yiclded them a profit of over one
tenth, or nenrly 103 per cent. upon their
money. It is indisputable too that had
it been possible for the Bank in the one year
to have gained’ profits of $6,000,000, or one
half its capital, the shareholders would have
made 50 por cent.—not 33} per cent., ns Mr.
Oraig’s 1ensoning would lead one to suppose.*

Regarding the proposition sibmitted by
your Toronto subseriber, in your paper of the -
8th inst, “Amicus” No, 1 says:—#It ig
quite evident tbat in order fo gain 26 per
cent. on the sale of the first 12 he must have
bought them at $93.75 cach, or $1,125.” I
maintain "that if he had given $1,126 and
gained only one-quarter, or 25 per cent. by
his transaction, he would have sold his horses
for $1406.26 (1} times the $1,126) instead of
$1,600 as he actually did. 1 am plensed to
_agree, however, with ¢ Amicus” in the last
half of his solution, which is, “In order to .
lose 25 per cent. he must have bought them
at $2,000." In the first part I think he
should have said that in order to gain 25 por
cent. on the sale of the first 12, he must bave
sold them for what he bought them at and
256 per cent, additional. In other words, he
must have sold them for 1} times what he
gave for them. He reccived for them $1,500 ;
therefore he must have bought them for
$1,200, Having paid $1,200° then for one
hialf and $2,000 for the other and having sold
them for $3,000, his loss was just $200 or 6}
per cent. upon his outlay. : )

« Amicus” No. 2 writes under the same
iden ag Mr. Craig and his own namesake “ No,
1,” and I venture to say that—though there is
no doubt “incorrect reckoming of percent-
ages,” is an appropriatc epitaph for many
merchants who once were, but now are not, I -
am afraid he is building his advice upon one
good corner stone and upon one very bad one.

I must ask your pardon, Mr. Editor, forso -
Iong a lefter In your crowded columns, but
my poor attempt to get ¢ three goodly gentle.
men rolled into one” and then roll them
overboard bas taken me longer than a better

trained performer would require.
Yours truly,
Mount Forest, A. B Axss,

June 15th, 1888.

T the Editor JOURNAL OF COMMERCE :~—

Dran Sia—In answer to the horse problem
of your Toronto subseriber, published in your
issue of the 8th Jume, I hold that the man
loses $200 on the deal. The cost price of first
lot of horses was $1,200, the second lot §2,000,
therefore the per cent. profit on cost of first lot
and per cent, loss on cost of second lot respec-
tively is 25 per cent. But on the selling price
the per cent. projit on the first Iot would be 20

——

for him, doos he not, as & matter of fact,

make 50 por cent. T After he has bought his -

\

. * The Res} of the Bank of Montreal is six mil-
liong, or, 50 per cent. of its capitnl,~EniTeR.
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per cent., and the per cont, Ioss on second lot
would be 33} per cent..
JOOKEY,

Toronto, June 13th. .

Desparomes from geveral points in 1llinois
and Towa say the locusis are not molesting
frait, grain or vegctables ns yet. The only
" dsmage done is the killing of )oung and ten-
der trees.

EXPORTS BY BSEA,

~ Frox tng Porr oF MoNrReAL ror mHE Two
Weeks BNping Jung 13, 1888,
[Compiled from Customs Manifesta.]

Duntin.~—310 tons phosphate, !

Hasoura,—100 tons phosphbate, 113 pes pine
timber, 260 pes birch, 43 pes ash, 52 pes
walnut, 23,386 pes deals and ends.

BrisTon.—8321 boxes cheese, 13160 bush
wheat, 808 bus peas, 317 tons phosphate,
279 pes birch, 3969 pes deals, 385 cattle,
900 sacks flour, 304 bxs provisions.

Lower Provinee Porrs.—42 brls oil, 97 tubs
butter, 50 boxes cheese, 1839 ULrls flour,
40 brls cornmenl, 8 brls pork, 24 doz
brooms, 3 10115 leather, 10 tons hay,
12,893 pcs deals, 86 birch logs; 28 pine
1ogs.

Loxpon.—b5350 sacks flour, 1 trunk clothing,
2 bxs dry goods, 249 cs machinery, 60 cs
leather, 296 bxs cheese, 18,121 pes deals,
14245 pes ends, 277 walnut logs, 1 cs
furniture, 41 brls rags, 508 bags asbestos,
540 bales hay, 230 cattle,

LivERP00L—26,673 boxes cheese, 112,630 bus.
wheat, 32,689 pcs-deals, 2 boxes hard-
ware, 2 trunks, 31 brls castings, 15 brls
castings, 16 brls lard, 70 tes lard, 3 bris
pork, 1228 sacks ﬂour, 272 sacks menl,
149 boxes meats, 1018 boxos bacon, 409
pes 1ogs, 1423 bales hay, 1303 cattle.

Gmsr‘ow —47, 886 pes denls, 40,560 bus corn,

8,000 bus’ wheat, 1100 sncks flour, 1928
bm checse, 6 br]s ashes, 4371 pes ends,
130 bxs meats, 448 tcs meats, 7756 cs
canned meats, 50 tes Iard, 1 crate deer
heads, 5 o5 implements, 702 bales bay,
399 cattle, 55 sheop,

.W(/Q/W%'Wg/&,‘ &e.

THE MERCHANTS BANK OF CANADA.

Tl.o annual meeting of the stockholders of
the Merchiants Baok of Canada was held in
the Board room of the institution yesterday,
when -there was only a fair attendance of
stockholders, among those present being
Messs. Audrew Allan «(president), - Robert
Anderson (vice-president), Jonathan Hodggon,
Hector Mackenzie, John Duncan, H. Montagu
Allan, John Caussils, Jus. P. Dawes, T. H.
Dunn (Quebec), Henry Barbeau, Jobn Craw-
Crawford, T. D. Hood, Murdock Mackenzie,
John Moxrmon, I‘ 5. Lyman, Robert Benny,
George Cruickshank, J. P. Cleghorn, John
Murray, T avid hmghom, A. 8t. Denis, Thos.
Peck, Alex. Ewan, M 8. Foley, and others.

. 'l‘he proceedings  were opened by the
prcmdent Mr. “Andrew Allan, taking the
chair

The President snid: 1 am very sorry to

5ee 50 small a meeling of the shareholders,
- but I fancy we can take it as an indication
that they are perfectly satisfied with the
year's work. I would ask Mr. John Gault to
ack a8 secretary, and to read the advertise-
‘mont calling the meoting,

The Sccretary having rcad tho ndvorhso—
ment
'1he Presndent read the following s

DIRECTORS' REPORT PRESENTED 0 THE STOCK-
. WOLDERS OF THE BANK AT THE ANNUAL
MERTING 20TH JUNR, 1888.

The Directors of the Merchants Bank of
Canada have pleasure in again meeting the
stockholders for the purpose of placing before
them the result of the year's business. Thay
trust that what they bave to state will be
deemed satisfactory.

The net profits of the year, aftor
payment of interest and charges
and deducting appropriations
for bad and doubtful debts, bave
AmountedtOsees covene vavaes .$612,905 96

Balance from last year.......... 21,608 23

$634,514 19

This has been disposed of as follows :—

Dividends Nos. 38 and 39, at 7 per
cenf. POr annumL , vl oovsee $406,944 00

Added to the « Rest”,,....,.... 220,000 00

Quarried forward to Profit and Loss
Account of next year.... eu0 .

. 8,570 19

—

'$634,514 19

The business of the bank has been well
maintsined, and in some respects shows a
considérable increase. Both deposits and dis-
counts are in oxcess of what they were a year
ago. The increase in 1he business of the bank
is partly owing to an accession of new cus-
tomers at various points, and also to tho
largely increased requirements of our old
custtmers, some of whom, having formerly
been he:wy depositors have now become regu-
lar discounting customers. The year just
passed has been oue calling for more thun
usual vigilance on the part of the directors
and the officers of the bank, The number of
failures in the country has Deen considerably
above the average. The dircctors, however,
have reason to congratulate the stockholders
that but few in the circle of the bank’s cus-
tomers have failed, none of such failures
entailing heavy loss upon the bank. The
exceptionally fine harvest in Manitoba has
done much to bring about a needed improve-
ment in the business of that province, and
inspire hope and confidence in the future,
Theo divectors have watched the growth of the
North-West with much intorest, and they
trust that with the devclopment of through
trade with China and Jupan and the growti
of the ranching and coal mining industries, a
steady course of prosperity awaits jt. This
can scarcely fuil to re-uct favorably, along
with the opening of the new route to 8t. Paul
and Minnesota, on the business of Montreal
and other Canadinn cities. The resuit of the
year’s business has been such as fo ennble the
sum of $220,000 to be added to the # Rest” of
the bank. The steady growth of this fund
your directors conceive to be a maiter of vital
importance, affecting as it doces, the stability
of the banls position in the future, as well.as
its ability to make a larger distribution of
profits with safety, when a desired consum-
mation is reached, The #Rest™ now amounts
to nearly one-third of the capital.” During
the year a new and- satisfactory arrangement

of the Guarantee Fund har been made, and.

steps taken towards the formation of a Pen.
sion Fund - for the officers of the Bank.  Tho
board have had reason to regret the vesigna-
tion of a most valued member of the director-
ate, the Hon. J. J. C. Abbott, His resignation
having taken place onlyrecently, the dircctors
have concluded on the- whole, not to fill up
the vacancy, but to allow the matter to be
dealt with at the annual meeting. 'The

officers of the bank have dxsc]mrged their - .

duties with fidelity, aud fo the entire sntis- -

faction of the boawd, and the dircctors have

considered it for the interest of the. bank,
under present circumstauces, to distribute n
bonus amongst them, ss they did last year
The whole rezpectfully submitted:
AKDREW ALLAN,
President.

STATEM!-AT OF ASSRTS AND L(ABIL(’NLS AT 3181‘ :
MAY, 1888.

Liabilities.

1—To the Public,
Notes in circulation, ... ...... $ 2,842,632 00
Deposits at inter-

est  (including

interest accru'd

todate) ......$6,191, 097 39
Deposlts not bear-

ing intereat.. . 2,642,331 ~80?'
—— e 8834,320 19

Balances due Canadian banks

keeping deposit accounts

with Merchants Bk. of Can,. 541,820 34 -
Balances due Canadian banks .

in daily exchanges.es oo, . 7,864 90
Balances due to Agents in Gf.

Britain covves vivirnsniaeas 64,338 45
Pividend No. 39,...... - 202,072 00

Dividends \mclmmcd. cesaeene 6,688 37

: $12,499,645 25
2.—To the Stockholders :
Cuapital paid-up...ovies vavees

5,799,200 00
Resteevevnseraanne

1,920,000 00

Qontingent account.....voves 96,160 00
Balance of Profit and Loss acct. .
- carried to next year.......¢ ‘8,570 19

————— e

$20,323,465 44

Assels, )
Gold and silver coin on hand.. $268,586 60
Dominion notes ... euvereanes 793,067 00

Notes and chgs. on other bks..
Balances due by other Canadian
banks in daily exchange. ...
Balances due by banks & agents
_in the United States ... 4. .
lewny & municipal debent-
© UTES sevaenssensoronnnnsan
Dominion Government bonds.
Call and short loans on bonds )
and BtockB . cvessuee sensan 1,665,506 656

P

67,163 38
1,031,415 69

668,967 23
101,550 00.

$4,639,906 79

Time loans on .

- bds. & stock..$ - 228,000 45

Other loans and
discounts,,.. 14,512 ,660 40

Loans and dis-
counts over- .
due, and not ¢
_specially ~ ge-
cured  (loss
provided  for
in contingent
account) ...

Loans and dis- -
counts over-.
due, secured..

100,132 19

51,280 92

— s o e

Mortgagos, bonde and other se-
curities, the property of the

14,891,968 96

DADK .iiieviennineniseess 119,615 70
Realestate . ..vuooveva'on. - 193,797 44
Bank premises apd furniture.. ~ 446,273 28
Other 888et8 vivsvenrvnesvane 32,008 27

o~

$20,323,465 44
G. Hadug, o
General Manager,

The President then movcd aaconded by
Mr, Robert Anderson, -

. 553,660 24. .
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#That the report of the Directors ns sub-
mitted be, and the same is hereby adopted
and ordeted to be printed for distribution
amongst the stockholders.” C s

‘Che President, Lefore pulting this motion
to the meeting for its acceptance or rejection,
gnid :—I would ask our General Manager, Mr.
Hagne, a3 has been the custom for some years,
to nddress you.

THE GENERAL MANAGER'S ADDRESY.

I'he General Manager, Mr. George Hague,
then said :—Before making any remarks on
the gencral condition of business in the coun-
try, I may n word or two by way of supple-
monting in detail the Report of the Dircctors,

That Report ealls nltention to the increased
business of the Bank. This, of course, is very
gratifying, and T may say we are conslantly
on the outlook for opportunities of increasing
the business of the Bunk when ‘safe and pro-
filable lines are open to us. 1t answers no
purpose 1o increase in any other way, and
with increasing experience, my own judgtuent
is that & sound and wise caution in taking up
business will bring the Bank oul best in the

" end. This may be commonplace, but it is

- nearly $1,500,000. 'This could

v

true, Thoe incrense of our Deposits has been
considerable,  Last yenr the amount was $8,~
272,000, This yenr the amount i $8,8:34,000.
The;nmounnt js by no weans lurgein proportion
to the puid up capital of the Bank, but it is
quite a8 large a8 we can make it without pay-
ing unrensonably dear rates for deposit
money, nnd compelling other banks to pay
dearly too. Onr Discounts have incrensed in
proportion. ‘The current mercantile Loaus of
the Bank stood n year ago at $13,918,000, This
year they amount to $14,512,000. If wego
brek fo the year 1886, the increase is still
more marked. The tolal then was $13,079,~
000 ; the incrense to the present time being
not come
about without n large aceession of new busi.
ncss. The Bank has opened many ‘new acs
counts during thoe Inst two yenrs, It is well
known that we curefally scrutinize accounts
before we undertake them. Our new business
g0 fur is turning out very satisfactorily,
but in order to make room for it we have
had to sell about $1,000,000 of our Govern-
ment securitics.  As we made n very fair
profit on the operation, the result has been
salisfactory. We have not done as well as
wo hoped in the winding up of some insol-
vent estates, ‘L'he amount of such matters on
our books, ns you may see, is quite incon-
giderable, Bul we give them a good deul of
attention, fully renlizing the truth of the old
saying, " A dollar saved is o dollar gained.”
Bat the year bas not been n good one in
muay respects.  Indeed, I havo seldom known
a year in which mote constant vigilance
and prompt, firm action was required to
meet  the changing circumstances ot the
time, A year ago the outlook for our crops
as o whole wns uxceedingly good. Largo
importations and a largely incrensed output
of manufrctures took place on the strengih
of it. Goods were then pushed for sale
energetically, us might be expected, and in
many instunces retailors were tempted to buy
by ofters of vuinously long credit, Heavy
nccounts were thus run up by refailers to
merchants, and by merchants to foreign
creditors and home manufacturers. - Henvy
borrowing from the banks became necessiry
in order to bring such largo stocks into the
country and incrense our manufacturing pro-
ducts, and this not only by the discount of
customers’ bills, but in the way of direct
loans of monoy, often without security, This
is a feature of Banking that las grown to
unusual proportions of late years, and has
beon the fruitful cause of loss. What form-

erly wag an exceptional favor, only to be
granted for & short time, and-in an emergency,
.i$ in danger of becoming an cetablisbed prac-
tice, - Nothing can bo more undesirable, It
obviously tends 1o merchanis trading beyond

which invariably brings about mischief. The
partinl failure of crops in Ontario showed the
danger and imprudence of undertaking such
extonded operations on an uncertain future.
The heavy requirements of business brought
about a graduslly increacing  scarcity of
money, This began in the first half of 1887,
and showed itself as usual in o drain of
Deposits and an increased demand for Loans,
The scarcity increased steadily until Auvtumn,
Had the crops been good, the scarcily would
then have been mitigated. There ean be
little doubt of that, But the crop of spring
wheat in QOutario was decidedly poor; and the
crop of Manitoba, magnificent as it was, and
we all rejoice in it, was wholly absorbed in
meeting the requirements of Loan companics
and merchants in that province. The drain of
wmoney therefore went on, Itwasatthistimethat
the Bank of Montrenl ruised the rate of
interest on deposits and loans, a perfuctly
natural and reasonable movement. No banker
would allow a stendy drain of money to go on
without takivg steps to preserve the equil-
ibrum. 7o lend money at the same rate
“while it is becoming increasingly searce is
unbusinesslike. The movement, of course,
became general, for, ngreement or no agree-
ment, no bank could retain money at three
per cent. when the leading bank was giving
four, and no bank could give more for money
and lend it ab the same prico a8 before. It is
just by the operation of such movements as
there  that tendoncies to over-trading ave
checked.  Bankers who fail to put them in
operation only do so ab thelr awn peril, as
they very well know by this time. With the
country so laden np with goods, it was fore-
seen that unless the crops were good numer-
ous fnilures would ensue. What with depre-
cintion of unsold goods, and sacrifices by
forced sale, numbers of retailers succumbed as
the summner and winter went on. The fuilure
of wholesale houses and smaller manufac-
turers followed. The record of failures for
the last twelve monthe has been such as
many persous expected and foretold. It
shows n large and steady increaso.  We seem
to- be in danger of repeating the bad records
of the years 1877, 1878 and 1879. Andinis
to bo noted that some failures have been of
houses whose standing and credit, 8o far as
reports ave concerned, was high even up to
the very time of stoppage. This- is o feature
of business which has been very marked in
the United States in recent years.  Houses
with the highest ratings have suddenly failed
to the astonishment of everybody. Quiside
speculntions have generally been the reason.
1t is absurd to say that any Canndian failures
resulted ftom searcity of mouey. The extra
amount of interest paid during the wintor has
not been suflicient to bring anyone to a stand.

compared with such a scarcity ns brings fail-
ures. Therc aro {imes when money is 5o
scarce that a man cannot get it even on good
b.Us or good securitics, We have had no-
thing of this sort. “Some men have been
refused wlio had no security at all to offer.
But such men bave no reason to calculate
upon a banker's help. But very cortain I am

winter, A vast amouut of rottenness, long
concenled, has come to the surface. There is
no time like o time of scarcity for-bringing
men to their truo bbarings, and the true bear-
ing of many men has been revealed in their
suspension, You are sl well aware that the

their capital, and . to that overproduction:

The stringency was indecd a mere bagatelle!

that no solvent firm has failed during the.

state of things just referred to is. passing
away. Relief, however, has not come. abont
through the operntion of commercial cnuses.
It 13 not because we'are producing moare, or
getting better prices, that money is becoming

easy. It is simply that a large amount of ~

money has been borrowed abroad and brought
into the country. Andit is satisfactory to
note that the splendid position Canada has
attained by . an inviolable performance of
engagements has bLrought up her credit
to s higher point than it ever attained
before. ~ The relief. is satisfactory for- the
present, but we cannot forget that such
Vorrowinge carry interest. I was speaking of
the passing away of monelary scarcity for
commercial purpoges. The Dominion Gov-
crument, uoder these circumstances, has done
wisely in taking power to reduce the rale of
interest on its Savings Bank deposits. I
have long held the opinion that the Govern-
ment was paying too much for these deposits.

Inasmuch as they are all practically payable

on demand, they ought, in the nature of
things, to bear a lower rate than money
borrowed for o long term of years. This point
is sometimes overlooked, but it is a'practical
one. Ifor money, repayable on demand, it

would ULe reasonable that the Government -

carried a beavy reserve, us bankers do, and as
is carried for Dominion notes, Thesec are

payable on demand too, and the law wisoly
provides that a reserve +#hall-be kept—n pre-
caution equally nceded in the caso of demand,
deposits. Want of this may gome day be the
cause of embarrassment,  If the Government
relies on its power to borrow money in
Canada to any amount on an immediate de-~
mand, it may find itself disappointed. It is
not safe to voly on such a power. TIn estab-
lishing Government ravings baunks, we are
following a good English precedent, that is,
8o far a3 the priuciple is coucerned; but we
ave not. following it as closely.as is desitable.
The whole of themoney received in Govern-
ment savings banks in England is invested in
Government securities. These securities,
everyono knows, can be turned into rooney ab
s moment’s notice.” Livery possible require~
ment ag to a reserve.is more than fulfilled, In

the case of our own Government, the funds.of -

the savings banks go into thegeneral revenue
of the Government. A large reserve in cash
would undoubtedly be » matter -of prudence.
For even if our own Government held large
amounts of thuir own securities the position

would not be like that of the DBritish Govern-

ment, Mouey canuot be raised here to any
amount on QGovernment- securities. at a
moment’s notice. This matter might well be
considered by the Finance Department. Re-
verting again to trade -and commerce, my
conviction that the present is-n good time
to inangurate a new departure~ The whole-

sale dry goods trade has -nob been gonerally.

profitable for some time. Houses that have
not fuiled, have made no money. Few are as
well off ag they were a year ago. The best

they can say is that thoy have lost a year.

Some have. lost two or three years. Itisa
question whether it is not time to call a halt,
and make a change, DBut what shall the

chouge Lo ? - Without hesitation I say that

generally our methods of giving and taking
credit want reforming. A8 bankers are deal-

org in credit, wo .may be presumed to know -

something about it. “Wo have good opportu-
nities of forming a judgment. All branches
of trade are not alike in, this respect; but un-

doubtedly, in Cauada, credit i3 often givcn,,.

both for too much and too long. The

amount of credit given ‘to a single retailor’

sometimes ‘makes a slave of him for life, un-
lesg he throws the burden off by failing. The

“interest eats up more than his profits, and he

B ——
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‘has. to live on his creditors, ' The inevitable

‘bad debt made hy the wholesale supporting

- house sweeps awgy more than has been made

by years. of trading.. Unrensonably long cre-
dits encourage overbuying, and tend to reck-
lessnesy, They ‘also increase tho expenso of
carrying on lusiness. Half the bod debts of

querchnuts aud hankers are owing to them.
Many houses that are forced into giving fong -

credit hy a bad system cannot aflord it. A
single loss will throw away the labor of years,

.. perhaps cripple them for life. Is it not time
_ then to cull » balt? We have drified futo a

bad system. It is.not by drifting along that
that we »hall get ont of it; but by taking
action. Competition, no doubt, hag brought
it about. Buat it iz an evil that should be
grappled with. * If bankers could get back to
the sound ways of catlier titnes, and discount
1o paper that. has longer than three months
to rup, a good stép towards a remedy would

be token. Our ncighbors in  the United

States set-us a good examijle in this matter
of giving credit, Their system is founded on
common sente.: Ours, in many respoects, is

xeally like playing at business. 1 am well

aware that all "this has been said before. . Yeb
in spite of it all, things tend to get worse.in-
stead ot better. All the more need then, to
say 50 again, and more loudly than ever.
It is to be regretted that matters of
trade ave sometimes discussed on political
grounds. This prevents the exercise of a
calm business judgment, especially in the
caso of our textile manufactures. In what I
am about to say I nm not discussing the the-

"-ory ot Protection or Free Trade in the ab-
strack. That would be foreign to my purpose..

I am pointing out the business bearings of the

. position, Mcny have imagined that with pro-

tective duties success was certain. Events
have. demonstrated the fullacy of this. 1t is
now clear that even under protection nothing

- can engure success except kuowledge of.the

business, and good economical management;
also a judicious giving of credit, and a laying
up of surplus. profits against adverse times.
The conditions of success ave reully the sume
undershigh duties as low duties. - They sre
the same in Montreal o8 they are in Man-

chester or Glasgow. Anyone who looks over.

the statement of the Cotton manufactnring

.companies of Lancashire for the last few

years, will-sce this to be the case.. Our suc-
cessful manufacturers have all found this out
long ngo. 'Their success is due to close econ-
omy in detail, and a quick adaptation of geods
to warkets from time to time. ‘These, along
with moderate dividends and avoidance of

" oversiocking—a pertinent question at present—

will enable manufacturers to make the best of
goud times and lide them over bad times. I
do not know whether our cotton goods can be
made cheap enough to enable them to he

- shipped to China with & profit. Ii they can

an immense market will be open to our mills.

T'hese remarks as to the conditions of success,

though primarily intended for one clags of
wanufacturers, apply equally to other branches

of industry. . It is just ss true of saw mills,

flour mills, implement works and all other
manufacturers ; that knowledge of business
and economy alohe will enmsure success, no

. matter what our import duties may be Some

men succeed and some fail under the present

"; . gystem, just ns under the former,. for the good
o reason that somo understand their business
- and others do not. Some are economical and

others_are extravagant. Some ‘give credit

© with. caution, others are imprudent, Some
“divide or spend all they meake, others lay by
against a rainy day., I dwell on those points.
- because none’are so ‘much interested in the
. -snccesg of their customers as bankers., If our.
" customers succeed we mako no losses. A not

unfroitful source of loss has been the engnge-
ment of men of business in other lines than
their own. This is a vory common condition
in ull new countries. Heavy.losses have re-
sulted from it in Qanada and elsewhere. One
of the most common forms of this imprudence
is, in .certain places and at certain times
speculation in real estate, The buying nn(i
selling of real estate is just as legitimaton
business as trading in any other commodity.
But it is becoming a business by itself, re-
quiring experience and -capital like any other
busingss, A man with capital may buy, and
hold, and sell propertics, just as & man may
buy stocks of dry goods or grain, that is in
the way of his regular business. But it is just
as imprudent tor an ordinary wmerchant to
dabble in real estate as it would be for a dry
goods merchant to go into the grain market,
There is to be :aid in addition, that the rise of
real estate is one of those uncertain and tan-
talizing things in which there are no bounds
1o fancy and imagination. Qutsiders ventur-
ing into the circle, as n rule, speedily lose
their better judgment, and ave carried away by

inflated notions. Therefore they should keep |

out of it, and leave the matter to those who
make & business of it, S .

If real ostate operations hiad been kept with-
in these Jines herctofore in Canndian cities,
they would have domne little harm.”  And any

operations now going on, say, in Toronto for

example, will do little harm, ifthe great mass
of the mercantile community keep out of
them. There is a dunger at times, especially
when tiade is bad, to try to make money Ly
the rise in the vatue of property. If a large
number of merchants 5o act, a class of buyers
is created, not on business grounds at all, but
on purely speculative grounds. It 15 a
dangerous diversion, ag many & poor bank-
rupt, formerly prosperous, has found to his

cost. I am bound, huwever, to say that such

symptoms are at present confined to one
locality. - 'Pho vast majority of the business
men of Oanada are minding. their business,
and many of them are doing fairly well by it,
in spite of adverse circumstinces in particular
lines. In this connection I may congratulate
the country " on the passing of the act to
abolish the gambling houses called bucket
shops, Ourlate divector, Hon, Mr. Abbott,
has rendered the country eminent service in
carrying through this bill.  This form of
of gambling wa3 undermining the industrial
habits of numbers of people in the country,
and the covil was Increasing. We may Dle
thankful it is stopped.. Thst there are too
many storekeepers in the country is well
kuown, and itis an old-story. 'Therec isa
sort of “craze” at times for men ‘o forsake
agricultural pursuits and enter upon the busi~
ness of buying and selling merchandise, with
neither knowledge nor training, The pity is
that -they get credit so easily. Such men
generally fuil, and thoey are often spoiled for

-life. - A man who wonld bave become. a suce-

cessful farmer becomes an unsuccessful re-
tailer, and drifts about all his life in misery.

It is to be hoped that a large number of such’

young men will hereafter strike out for the
Northwest, and be the successful farmers of
the future of that fine region, With regard to
the harvest prospect for tho present year,it

is yet too soon to speak. - The crops of grain_

look far botter than they did a few weeks
ago, and it is well known that a cold . back-
ward spring has sometimes Ucen followed by
a good hatvest.  Bug-no one crop is of-the
importance that the .wheat crop formorly
was, - Our dniry products are increasing in
importance every year, and our cattle exports
are & steadily increasing quantity, It is to
be regretted that the enterprising dealers in
this Iatter ‘branch of business have . lost

‘heavily as-a -rule, but farmers. have .been
‘benefited. There is mo doubt that & more .
prudent course has prevailed for the last:few
months amongst importers. This will: lessen
our Customs receipts, but it will bring the"
business round to a more solid ‘basis, . Now-
that the folly of heavy importing and menu-
facturing on the mere promise of good crops

has been demonstrated we way - have busi- -

ness on more stable foundations. Qur great.
Lumber industry in its various -branches hag
bhad a fairly prosperous year. The: extra.
ordinary prices realized for standing timber
in the shupe of limits lnst ycar demonstrates
that the men who ave in the trade, some of
them large capitalists, have great faith in its ~
future. But it is not good pdliey for the -
Government to over-burden an industcy -
which gives employment {o such largé num-
bers of our population and which furnishes g0 °
important a part of our exports to foreign
countries, This is something done ostensibly
in the juvterest of the seitler; bLut to damage
the lumberer will cerlainly not benefit ihe
agriculturalists.  During the last-year,two
banks in Ontario have suspended payment
and another is in process of winding" up.
These are very serious events. They prove

that Banking is not a business to be played .- -

with., If any people still imngine ihabt &
Banking corporation has only . to sécuro an
Act and sot itsell going to make money for
shareholders and ensure success, they will by
time De wundeceived. They will have
lenrned by recent” evests another ap-
plication of the - proverhb about playing
with edge tools.. The lusiness of lending -
mongy on personal seeurity in a country like
Cuanada is one that cannot be learned in o -
day ; yet people have rished into it as if it
was a5 casy s counting ten on your flngers.
We are finding out that the ‘business is. one - |
involving the heaviest responsibility of any
business amongst us, requiring long training,-
incessant watchfulness, and a continued- firm
grasp of a changing situation, in order to -
secure anything like success. Onue of the
failures ubove wmentioned was brought about
by launching into banking without experience,
The public as a whole have lost nothing by
it. Both notcholders and depositors have:
been paid in full. But stockholders will lose
some money, and will bo more careful, doubt
less, if over asked to nsist in getting up ~ -
another bunk. The other case involved - not
only scandalous mismanagement, but sorme- -
thing worse. In this case vanity and folly ou
the part of & few people made them an ensy
prey. to designing knaves, and that almost
from the very outset. When one or two men
with little previous experionce of lending
money, suddenly find. themselves'called upon .
to handle millions, they are in a position of
great {emptation. Those who have the re-
sponsibility of making appointments in banks -
may herenfter take note that a good . book- : .
keeper 38 not nccesgarily a. good banker, I
have no desire to entor. into the region of.’
politics, and, of course, what 1 am about to.
suy is entiroly non-political. But Parliament-
is not without bleme in the. matter, The
manner in which bank charters have been
granted at times, i& not creditable to any.
legislative body.  The very form of a bank
chatter suggests three things ; that the persons -
applying for-it shall e responsible’ men’;’
that they shall reside in the locality where
the Lank is.to- be established ; that. having,
knowledge of the nceds of the losality ‘they
are cstablishing & bank to meet its wants. .
But it is notorious (hat in the granting of
many charters all these conditions have been’
ignored. It is kncwn'that persons have made’
o business of .getting up bank charters 3 that
they have uecured the signatures of irre
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sponsihle pertsous thal the chacter, once ob-
tnined, was ('.\rnwl away from the locality it
.purpmlc.d to serve, and that no pretence was
meide Lo show that the esinblishment of an-
other Juint Stock Bunk was called for by the
condition of business.  ftis fo be hoped that
the large and able Parliamentary commitiees
which have charge of such mattera will in
future deal with them with the seriousness
that they deserve, 11 is lameninble that such
calamities should be inflicted npon a com-
munity, ns have been bronght about by the
too easy lhandling of such matters,

As the Banking Act under which all our
instilutions do business ¢xpires in July, 1891
~~not 1890, a8 is sometimes snid—it is impor-
tant that due cousideration shoutd be given
Teforchand to the terms on which therenewal
should take plage. Bankers may be presumed
to have given considerable thonght to the
working of an Act under which all theiv oper-
alions wre-«curried on, and they have done s0
undonbtedly. 1 question, however, whether
the general public appreciate the magnitude
of the interests involved in this question, and
the grent damnge that imprudent legis-
tulion might do to overy commercinl and in-
dustrin! concern in the country. "That all
theso are bonnd up in the stability aud offi-
cient working of our bunking institutions, will
boadinitted by all who think cavefully on the
subjéet, It s in view of the vast magaitude
of-the inlerests involved thatl I venture to de-
precate unnceessary changes. A settlement
of the whole banking question after several
yours of discussion was made when Sir Fran-
cis Ilincks wus Finance Minister in 1871,
That settlement on the whole has worked as
well ug the great settlement of the Banking
question in Englaud under Sir Robert Peol's
Act in 1844, That Act did not accom-
plish all that was expect:d of it, and in
particular it did not prevent commerciul
panics  and  disasteous failures, as some
thought it might, But it nccomplmhud great
practical good The act left undisturbed  the
clveulntion of oxisting banks, only imposing
certein vestriclions ag to the total amount to
be issued,  This sottlement has never been
distpebed, 'he settlement of our banking
question in 1871 has not prevented the failure
of joint stock banks. It would be absurd to
oxpect that any Act of Parlinment would pre-
vent bank failures or any other failuves. It
has been supposed that it the banks were in-
gpected by Government officors they would
be bolter managed. Experience does mnot

. Justify this conclusion, A system of bnnk
examination hus existed in the Stales for
many years, yeb bunk failures in spite of this
have been both as numerous in proportion
und ag disustrous in charncter as (hey have
been in Cannda, 16 s vain to expect thabany
Act of Parlinmentor legisintive restriction will
prevent bud manngement or dishonesty,  'Che
law puts power in the hands of the stockholders
to eleot divectors, 1t provides that dircctors
ghull have n considerable interest in the bunk
und it places thoe appoiutment of other oflicers
in their hands. 16 compels bauks, morcover,

* 10 make frequent reports of their husiness Lo
the Fingnee Department at Ottaws, and em-
powors thal Department to get further in-
formation if thought neadful.  This power
has been exercised to my knowledge. It pro-
tocts the circulnling notes of the banks by
making them o first charge on the nssets—n
vory cflicient protection as experience has
proved. Bubt Government cannot protect
depositors ned stockholders. 'Fo protect them
offici{iitly  (ho Qovernmient  would lhave
{o “bicomo responsible for the maunge-
ment, ' But . it can no more undertaje
to do” this than it could undertaje
to manage the dry goods trade. Tho Gove

ment could not even attempt to do what
some peraons want, without doing much more
than ingpect, The mere visit of a Government
inspector would nof nccomplish their desire.
It would be needful lo give the Government
powers of managemoent and control. Whether
it would be desirablo to entrust the Govern-
ment with such powors as this, may be left to
the judgmoent of the commercinl community.
And the Pinance Minister is not very likely
to add to his cares by becoming responsible
for {the govd management of all the banks in
the country, Even if Government did, are
we to supposo there would be no more bad
management and dishonesly ? The question
answers iteelf. But one thing I am sure of.
If there were any semblance of control of the
banks by the Govermmnent, bank management
wonld become a party engine, to bo worked as
such influences always are worked and every
merchant and commercial man in the country
wonld be in the Government's power, It is
well to speak plainly on the subject, and
bring the hnzy notions of some people to the
test of experience.  DBanks, however, may
exert u conservative influrnce over onc an-
other. The establishment of & Bankers' asso-
cintion on the lines of the English and Scotch
associntionn, and nlso of a clewring house
would, I think have a good cffect. Lhere are
some puints of detail in which an improve-
ment in the banking act is practicable: Firat,
[t is desirable that the notes of all the banks
ghall be taken at par all over the Dominion.
It would be casy to enact a cluuse to that
effect, howevor withont going so far as to
make such notes a legal tender. This of
course would be impracticable. Second, The
provisions respecting the security a bank
may or may not take might be modified to
advantage. Thoy are, in some respects not
suited to the present cou(htwn of the country.
We might assimilaie our law and practice to
that of England in these respects with advan-
tage. Third. It would. undoubtedly be an
advanfage if the minimum amount on which a
Joint Stock Bank could commence business
and issue circulaling notes was considerably
raigol. Wxperience proves that in Canada
considering what our system of bunkmg is,
the amount is far too small. These proyisions
could readily be incorporated in any’ renewal
of the Banking Act, without in the lenst de-
gree impaiving its efficiency, or diminishing
the power of ihe Banks to vender service to
the public—a poiant;~I may say, often over~
lTooked by those who suggest legislation on
the subject. I must say a word in conclusion
about the Officers of the Bank, We have 212
officers in our service at the thirty braunches
where we carry on business. Through thelr
hands more than seven hundred milllons of
money in one shape or another passed last
year, The oversight of the work of this large
body of meu is a malter of heavy responsibil-
ity. The training up of an oxpericnced staff
of officers to thoroughly understand the busi-
ness of banking and the methods of our own
Bank, is a mattor of the very first importance.
It cannot be done inadny. It is o labor of
years and requires incessant attention, From
timo to time wo must take such measures as
will tend to the improvement of the staff as a
whole, and enconrage every man in it to
put forth hig best energies to become™master
of his business. Our Staff, I am pleased to
say, i stendily improving, We have a body
of zealous and faithful oflicevs who are work-
ing all the year round for your interest, and
they deserve the vocognition they have got.
The Bank’s gervice offers admirable opportun-
ities of promotion for capable moen; and I
think this iz becoming more and more appre-
ciated by all concerned.

Mr. John Morrison.—I regret that no men-

- the nge i8 too extravagant.

_tion hins been made in the'report to the in-

terference of the Qucbec Government with
our business, Cnn the President or General
Munager inform us what amonnt this banlk
has to pay over fo the Quebec Government on
tccount of the commereipl corporation tax?

Mr. H-xguo—Nenrly 31% 900 This amount
is for six years.

Mr. Morrison—Does that ifielude costs?

Mr. Hague—Yes.

Mr. Morrison—We have no cerfainty that
this amount might not bo increased from
time to time, and we should let ‘the Quebee
Government know that we have influenc
enough to put a stop to such interference.
Lot them confine themselves to real cstate
within their respective limits, which would
prevent them interfering with any business
conducted outside of their own province, guch
as irade and commerce connected: with other

“districts over which they have no jurisdiction

whatever. I am glad to see, however, by the

report that the business of the Bauk during’

the past year hag been very successful, and
this at a time when busingss has been gener-
ally depressed.

Mr. John Crawford—I ;must return my
thanks to tho general manager for the very
officient and satisfactory veport which he has
made of the general conditiou of the country.

I'agree with him that the banking act might -

bo grently improved. I belicve that if the
shareholders of banks had more direct control

_over their property lossess would be reduced

to o minimuw, TInstead of that, we see seris
ous bank fuilures which, 'nc’]n.rgoly due to
onr own apathy and mdlﬂ"erencc a8 to the

amendments required to ‘these bank charters.
Our own apathy in this regard has thrown an

enormous responsibility on the shoulders of
the dircctors aud general mannger, and the
wonder i8 that there are not more evils than
we are frequently called upon to record.
With reference to what was said at the last
anuual meeting in regard to the increase of
capital, I believe it then wanted 2,008 shares
to brmg it up to 6,000,000, and 1 stated thet
T would undertake to take it all myself if the
president and general manager would only
consent to give mo the money to pay for it.
I consider, however, that it would only have
been gracious for the board to 'have referved
to that matter in their report instead of ig-
noring it altogether. 1 see the general
manager alludes to the training up of officers
to take the place of other ‘officers,

quite agree with his remarks, Leading
oxecutive officers themselves must be removed
in the ordinary course of things, and you
should not be taken by surprise, The general
manager also stated that there had been &
million-of bonds sold last yenr. I would like’
o ask whether the profit was sufficient to
have warranted the sale,.whether the pressure
of money was not so great that it would bave
Leen just as judicious to have held them all
or whether it was owing 'to a scnrcity of
mouey that the bonds were realized... In con-
nection with the question of divxdends, I may
sny that the natural aggressive tendency of
I find my. income
growing beautifully less, a8 to-day I am only
able to realize sgomething like four per cent, T
think the Directors should have taken the
shareholders carlier into their confidence in

‘fillihg the vacaney on the Board cnused by

the retiroment of Mr. Abboit. I am also.of
opinion that the present position of the bank
warranted the payment of increased dividends,
ond fhink theyshouid:be paid. quarterly, I
would like to ask, also, what were the appro-
printions for bad and doubtful debts dunng
the year.

Mn, Hexsny BAmzmu-—I nso a8 1 ghare-

holder in order to prevent an .gnswer to the
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question put by ‘Mr. Crawford,I decidedly
object to tho question, There are times
when such a question can be put and should

bé answered, but I do not think it is onan

oceasion like this when the report is so favor-
able, and when it nfiist be asked for the "sake
of useless curiosity:* If the directors report a
bad business I. could quite understand that

such aquestionmight be asked but herewe have:
- & most favorable roport and I hope the board

will not answer the question. It will lead
to no possible good, but will be rather in-
jurious {o the bank. Reference has been made
to the unsatisfactory business in dry goods.
We nre all men of experience and we know
how business hag been done, still we have
another side tojudge by. Itsecms to my mind
that the grocery bnsiness offers n marked con-

trast to the dry goods business. “As an ex--

ample, I know that a certain house has doné,-
during the past yenr, nearly $1,500,000 of
business, and the loss upon the whole is only
$5000 or $6000. There is a cortain relation
botween the retail dealer and the wholesale
dealer and the bank. DBut who is responsible
in the end? T take it the bank. I apply my

- eriticism to banks in general. The banks,

r

to a certain ‘¢xlent are responsible for it.
Why do they discount nine monthg or six
months' paper when they know that the
paper i8 given three months before. They
may lose customers but you will find that in

_ the end the gafest businessgis that which will

pay the best”’ T hold that it is in the power
of the banks to reform all this. It is by the
advancing ot thedd’enormous sums that exces-
sive purchases and txcessive importations are
made, the effect being to create a feverish feel-
ing in the whole community, Sometimes a
merchant increases his business when he
knows he is going down. Therefore I think
I am right in saying that it is in the interest
of the bank to curtail the credit business.
The reform can only come from one quarter,
it can only come from the banks. I sesa
book [a mercantile credit-Dook), lying on
your table there, Mr. President, which I think
has done a great deel of harm. Your results
speak for themselves; bub clsewhere that
boolk, I may say; has become a vade mecum, &
sort of Gospel to the ordinary banker, and has
been the cause of a great deal of barm. Now
my excellent friend, Mr. Crawford has asked
you for an increased dividend and for quarter-
1y dividende. Well I think I have heard that
before. It has beon mooted at nlmost every
meeting where Mr, Crawford goes. I certninly
give him credit for the sincerity of his opin-
jons, but every time I have. had occasion to
meet pegple who are large sharcholders, I
have asked them the question and the gen-
cral concensus of opinion was that it was
simply an innovation. The advantages that
it would give are cértainly not to be com-
pared with the disndvantages that would en-
sue. A large institution of this kind should
not have & rummaging up of its shareholders
evary three months; simply because there are
men who would prefer $10 to-day rather than
$20 to-morrow. I know there is always this
aggressive clement, but 1 do not see that it
has ~ any.advantages. The trouble and
expense (to the Dbank would certainly

more than counterbalance any advantages’

which might ensue: - With roference “fo the
incrense of the dividends I understand the
profits on the successful management of a

“bank should be a secondary consideration, the

first should always be to build yourself up on
a sound financial basis. I hold that a rest
amounting to one-third your capital is not

~gpough. Again, because another very excel-

lent institution over the way pays an 8 per
cent. dividend 8 "no reason why you should

_doit. Theréis certainly a conservative foel-

.affect the stability of the bank.

ing that should influence a board. -We do
not place you there to be guided by your
neighborg, but that you will bulld & house
that will stand.. If the times are prosperous
the more they are linble to be dangerous. Let
the increase of your dividend be a secondary
considerntion. Now the lnst question which
I will ask you to take into consideration is
with referonce to your officers, Thero is a
cortain feeling in the whole community, not
only here but in the whole: world, that there
is n Bearcity of good bankers. -1t may appear
a paradoz, bub it is, ncvertheless, true that
more has been lost by the incapacity of men
than by dishonesty. I am sure" that the
amount you have lost through the dishonesty
of your men has been a mere trifle as com-
pared with what you have lost through
incapatity. You can surround yourseives
with checks and you are surrounding- your-
sclves constantly with checks to guard against
dishonesty, but you have no means to guard
against incapacity. This is the feeling which
is agitating the whole world. Last year I
was travelling through Europe, through
France, and I met & man who is at the top of
the financial world, and he said that every
first class man should have alongside of him
an alter ego. Your general manager is past
55 years of age. Years ave pressing upon his
shoulders, and he will have to respond to the
lnst call,  That is a feeling that is prevading
all banking institntions. o

Mr. T. D. Hood, speaking on the question of
dividends, fully endorsed the opinions of the
previous speaker. He remembered the re-
muk of - the general munager, Mr. Hague,
some years ago,—~“When I get the Rest up
to half the Capital, then I will pay increased
dividends."—(Hear, hear.

Mr. Barbeau—I seo by the general state-
ment that you bave large amounts invested
in Dominion Government bonds, railway and
municipal debenturcs, and on call, and short
loans on bonds and stocks. You can have no
more commendable way of placing your re-
serves than that, and it will not run through
your fingers as if ‘it was all in discounts.
‘There is no better indication of sound banke
ing priuciples.

My. Hague—The business of a bauk is such
that it takes the whole year before we really

. know what we have been doing, and what our

profits really are, For that reason, in the old,
conservative bunks of England the half-yearly
dividend is generally called an interim divis
dend (given by the way). We may have a
very good beginning but circumstances may
turn out very unfavorably towards the end.
Che idea of & quarterly dividend i8 thoroughly
unbusinesslike. With reference to our bonds,
I may say'that we sold them because of the
increasing scarcity of money, and the demand
for’ funds from our discouniing customers.
Fortunately we met a good market and made

‘a profit out of them. In regard to the pro-

portion of the rest to. the capital, it is for the
general manager simply to give his adyice as
to the manner in which he thinks it might
When I was
eaghier of the Bank of "loronto, at the time
that it had only a capital of $800,000, the
regponsibilities of bankiug . very seriously

Jmpresged themselves upon me and I com-

municated my views to the directors. I saw
then, as I have: seen cvery year since,
what tremendous possibilitics therc were of

-of evil, of mischief, in our banks, possibilities

requiring incossant watchfulness to prevent
them becoming actualities. © I was impressed
with theimportance of. building up a-large
fund to guard against the dangers that beset
all lenders of money in countries like Oapada,
This policy was ignored by one bank, the
Bank of Upper Canada, and we know with

. . . B R IS B TG
what results, Without any vanity I think T - -
-was tho first to' sny that the. Rest of a Cona- -+
dian bank ought to be about 50 per cenfypf
its capital to guard against all coniingencips. -
The Bank . of Montreal . adopted tho same-
policy and it has become very . general,

noss of my view. In regard to the officers
I very heartily endorse what has been said
by Mr. Barbeau. His address was on.the
whole, one of the best I have. ever heard,
and I hope he will come to other annual
meetings and give us such wise, sound and
well-considered vicws ag ho has given utter-
ance to to-day. I know well that in the
Banlk of Montreal it occupied the attention
of general managers many years ago, and .
you sce the result of it in the splendid
body of men in that institution., .In.:the
old British Bank the same. policy«has been
‘pursued year after year,iviz,;todooke-out-for
capable men and educate them' thoroughly
in their business. 1 hope this will never be
lost sight of by this institution. I

THANKS TG THE DIRECTORS AND GENBRAL '}
MANAGER. <

Mr. John Crawford moved, n

“That the thanks of the stockholders are
due and are horeby tendered to the president,
vice-president, nnd directors, for the manaer
in which they bave conducted the institution
during the past year, and to the General
Manager for his efficient management during
the year.” -

I:do not think it is necessary for me to add’
another word to this resolution.” After all
that has been said with regard to the excol-
lent management of thoe institution, it is,
-perhaps, unnecessary to say that, well as it
has been administered, I shall not bo disap-
pointed even if you produce better results in
the coming year than in the past. :
Mr. T. D. Hood—I have great plensure in
seconding the resolution. It affords me very
great pleasure to see such harmony and good
will amoug the officers of this bank.
On motion of Mr. Henry Barbeau, seconded
" by Mr. Murdock Mackenzic it w sresolved’: -
“That Messts, John Crawford and F. 8,
Lyman be appointed scrutineers for the elec-
ticn of directors about to take place; that -
they proceed to take the votes immodiately;
that the ballot shall close at 3 d'clock p.m.
this day, bub if an interval of ten minutes
clapse without & vote being tendered, that the
ballot shall thereupon be closed immediately.”
It was finally moved by Mr. John Duncan,
seconded by Mr. John Crawford, and carried :
“That the thanks of the meeting are due
and are hereby tendeved to the chairmen for-
his efficient conduct of ' the business of the
meeting.” o N .
The meeting then adjourned, and- the
scrutineers shortly after reported the follow-
ing gentlemen to be duly elected as Directors
for the ensuing year: Andrew Allan, Esq,
Robert Anderson, BEsq, H. Montagu Allan,
Esq., John Cuassils,- Esq., James P. Dawes,
Esq., T H. Dunn, Esq, John Duncan, Esq., ~
.Lonnthuu Hodgson, Esq, Iector Mackenzie, .
l‘gq_ . . .' .
The new . Board met in the afternoon,
when Mr. Andrew Allan was
president, and Mr, Robert Aunderson; vice-
president.

T N
THE BANK OF HAMILTON. e

. c o gy
. 'The sixteenth annual general meeting. of
the shareholders of the Bank of Hamiltonvas .
hold Tuesduy, 12th inst., the following gentle- -

men being present: John Stuact (president), .-, .
A. T, Wood, Georgo Ronch, J. R. Proctor, -

Senator Turner, Charles Gurney, A. G. Ram-

As .
time passcs I am confirmed in the correct- -

re olected -
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say, F. W.:Gates, George R. Papps, S." .
Lazier, Charles Magill, Lyman Moore, David
Kidd, Edward Moore, John Riddell, Gnmpbell
Iwrric, W. R. Mncdonald, John Enstwood
Jobn Wilson, A. Bruce, Q. O., John Little, II
I, Taing, James Laing, William Iendrie,
Jnmes Gould.

Sixteenth nunun) report tothesbharcholders
for the year ended May 31, 1888 :

The balance at credit. of profit
and loss account, May 31, 1887,
WhB.auversoaravosrosnsonsss s

The profits. for he year ended
May 31, 1888, after deducting
charges of management and
making full provision for all
bud and doubtful debts, were. .

5,395 56

7,444 48

$102,840 04

From which has been declared:
Dividend 4 per cent.,
paid Dec, 1, 1887 ..$40,000 00
Dividend 4 per cent,
payabloe June 1,1888 40,000 00
: . m——— 80,000 00

$22,840 04

Carried fo reserve fund......... 20,000 00
Balance of profit and loss carrried
forward Lo.veeiiiiin ievaen . 8 2,840 04

Towards the close of the year the health of
the cashier; Mr. E. A. Colquhoun, beeame £0
geriously impaired 88 to necessitale a period
of rest and change, and, in the hope of re-
covery, leave of abaence was given him, M.
Colquhoun found, liowever, that he did not
recover strength to ennble him  to resume hiv
daties, and, being advised that prolonged resb

. and quict were neceseary to his resloration,

he tendered his resignation, which the hoard
wns compolled to accept. In parting with
Mr. Colquhoun, the directors desire to record
thefr apprecintion of his Iigh charncter, and
of his devolion to duty, and also their regret

. that his long connection with the bank has

thus.been brought to a close.

The board having learned that Mr. James
Turnbull, of Toronto, was prepared to accept
an engagement, and, having received the most
fivornble information as to his qualifications,
appointed him caghicr, and he has now enter-
ed upon his duties.

The direclors have {ound that the growing
business of the bunk is at times linble o Le

restricted by inability to meet the wants of -

customers in the matter of circulution, and,
for that and otlicr reasbns, they arve of opinion
that the time mny 8oon come when it will be
expedient to increase the capital stock. 1t is,
therefore, proposed to invite the shareholders
at this anmunl meeting to ndopt n resolution
providing for the issue of new Elock to the
amount of $250,000, nt such time and on such
terms ag the directors may determine.
Jonx Sruant, President.
Hamilton, June 4, 1888.
OENKRAL STATKMENT, *
Liabilities.

Capital stock paid

UPeevues sannas
Dividend No. 31,

payable June 1,

18884 0vaer ena® 40,000 00
Former dividends

unpaid .......
Awmount reserved

for interest duv

depositors ...,

$1,000,000 00

198 05

35,440 34

for rebato of in-
terest on cur-
rent  bills  dis-

counted .00 . 15,000 00

Reserve fund....,
Balance of profits
carried forward,

360,000 00 .
2,840 04

453,478 43

——

$',453,478 43

Notes of the bank
in circulation,.$ 727,817 00
Deposite  bearing
inierest ....... 1,839,380 40
Deposits not bear-
ing interest,,.,
Balances due to
other banks 'in
Cannda,..... ..
Balances due to
other banks in
Great Britain .,

720,027 39
© 23,509 32

135,203 76,
- 3y 448, 937 8%

s4,902,416 30"

o Assets.
Gold and silver
coincurrent,...$ 141,535 78
Dominion Govorn-
ment notes ...,
Notes of, and
cheques on,
other bunks,...
Balances due from

142,208 00

135,043 40

other banks,.,. 244,806 84
Debentures  and .

foreign  recuri- .

lies .......... 279,765 82

- .-_._-——$ 944,319 84
Nntm discounted

and  advances
current,.......$3,801,971 68

Notes discounted

overdue  (esti-
mated loss pro-

videdfory......  44,109°70

Bank premises... - 85,011 33
Office  furniture

and safes...... 16,400 00
QOther assets not

included under

foregoing heads 10,603 176

3,958,096 46
$4,902,416 30
J. Turnnory, Cashier.
Bank of Hamilton, :

Hamilton, May 31, 1888.

In moving the sdoption of the report Mr.
Stuart nid:  T'hedbusiness as regards carn-
ings has been quite cqual to any former year,
and has increased in proportion to the in-
creased business, but we bave had a larger
number, in fact more than the average, of
losses during the year, which has reducad the
net result to somewhat less than we bhave
been in the babit of seeing it Jately and en-
abled us only to add $20,000 to the reserve
fund instend of $40,000, as wasthe case last
year. We must occnsionnlly meet with
larger losses, and notwithstanding that weé
have done so in this particular year we have
still, ng you see, o result of well nigh ten per
cent. on the capital stock of the bank. The
acconuts have been serutinized very carefully
and the agencics inspected, and the directors,
I think, will agree with me in saying that we
enn peald confidently as to the figures
here presented being entirely sound and re-
liable, .

You will notice a change that has taken
place in the wmanagemont of the bank,
through the failing health of our late cushier,
Mr. Colquhoun.  We have appointed M.
Turnbull to succeed Mr. Colquhoun, and I
can only say thatif he maintaine the same
‘reputation that we find ho has enjoyed in
Toronto, where he is well known, we can
congratulate ourselves on- having secured a-

‘interests of the bank in all respects. - .

The directors have been led to consider it
advisable to ask you to authorize an increase
of sny 25 per cent. in the capital stock; that
i8, to authorize it in case it may be nccessm-y.
‘I'he circulation, as you all know, is restricted
to the pmd-up capital of the .bank, and

almost every year for some years back our.

circulation has been restricted by “that limit,
and if -we have fo borrow circulation from

the other banks it means diréct loss of profit.

The’ busmcss, as you gee, is éonstnntly £row-
ing.’ The figures are ten per cent,, or in that
neighbourhood, larger than 'they were “before,
and it all' scems to -point to an incresse of
capital to a ‘limited extent. ,The directors
have not considered - the ‘matter fully, and
may not conclude- that it will be necessary,
and you may meet again without it  being
done, but you had better pnss the resolution

authorizing the directors to issue new stock”

to the amount of $250,000 in case it may be
necessary. I move, seconded by Senator

Turner, that the annual report be adopted— .

Carried.

Moved by ‘Wm, Hendrie, seconded by John
Eastwood, that the thanks of this meeting be
given to the president, vice-president and
directors for thelr gorvices during the year,
Carried.

‘Moved by Lyman Moore, seconded by F, W,
Gnt(.a, that the thanks of this mecting be
given to the cashier, ngents and other officors
of the bank for the efficient performance of
of their respective duties. Carried. -

Mr, Th xmbu]l cashier of the * bank, re-

sponded. He snid +* I'have much pleasure in
returning thanks for the officers "of the bank.
As to the accounts, my knowlcdge of them is

80 recent that I have not had the opportumty )

of forming a definite.or accurate opinion re-
gpecting them, but I have seen enough to be
convinced that the directors have taken a
conscientions view of the matter; and have
written down all that they deemed weak or
bad to figures that are safe. I amfortunatein
having the co-operation of a board of directors

who aré experienced, enterprising tmd practl-'

cal business men.

Moved by the clmirmnn, seconded by
Senator Turner, that the capital stock of the
Bank of Hamilton be increased from the sum
of $1,000,000 to the sum of $1,250,000, and
that the new shares shall be issucd nt fuch
time and such price and in such manner a8
the directors may determine. Carried.

The serutineers declared the following

gentlemen duly elected directors for the en-,
John Stuart, James Turner, John'

suing year:
Proctor, George Roach, Chas. Gurney, A. T.
Wood, A. G. Ramsny. Ata subeequent meet~

ing of the directors John Stuart was elected -

president "and Hon. James Turner - vice-
president for the ensuing year.

THE LIVERPOOL & LONDON & GLOBE
INSURANCE GO. -

The 52nd asnual meeting of the share-
holders of the Liverpool & London & (Hobe
Insurance Company was held on the' 16th
May last. The report read at the meeting
shows that although the year 1887 was an un-

favorable one generally for the business of fire.,”

insurance, the Company has been able to add
over three-quarters of a million of dollars to
its asscts.
more than those of 1886, and the total claims
paid by the Company, ‘since its commence-
ment, amount to $1J4,708,500.  Notwith-
standing the pressure brought. to bear upon
them, the directors declined to increase the
stockholders’ dividend, preferring to add.to

N

"cashier cnpnb]u to care for and gunrd the -

The year's losses were $499,000
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o Leadinga:WholésaLe Trade. of Montt_eaf
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. . WHOLESALE :
MONTREAL.

We respectfully call .- the attention of the

trade to—our'complete stock of

SMALLWARES

‘Braids
of all Kinds and

‘Erismings

BUTTONS

Pearl, Ivory, Metal aid Jets,

GENTS FURNISHINGS

Gents) Summer, Hosiery, in Morino,
Cashmere, Cotton.and . .

IES 1 TS

bllk Ilan(lker(,lnefs~ W

In great varlety. :

Umbrellas!-Umbrellas!.

Letter orders promptly attondea

113 St. Peter Street, -
MO.L\ TREAT;

| AND

,18 Bartholomew Close,

LONDON ENGLAND .

the asseis.and reserves of the Company for
the satisfaction and snfcty of its policy-holders
and patrons.

The assets of the Compnny AOW stnnd s
follows :—

: .Cnpm\lpmd'up‘............... 31195448
-General re5CTVE . ..uvus'ss . 6,326,667
Fire re-insurance. ... . 2,798 333
Balance profit andslosks..ive ..~ 1,630,440
Globe perpetual fuud 4 5,366,954
18,772,947
Other funds ag,. ¢ ..
balance sheet»; [t 2,723,455
: sas 814,25@
,To which may:be:added:the bal--.:.
“ ance of subscribed=-capital.not-
called ap . ovvvvsvivivnaessn, 8637.885

-Making the nvnilablmfunds ceees S47352,139

1n addition-to.which there:is the unlimited
Imbxhty of the starcholderass:The praceed-
mgs concluded . with . a . vote .of- thauks.to the
various -local. boards of dircctors at hiome:-and
abroad.: - -

Fuiomeroli,

L da Coed
i : 23S i o Do
Banks. SE 88 B ?;o;’,g .
& 55 8E 537
. w
Commerce ,..... 332 116} 114} 119}
Jac. Cartier...... 114 82 80 ...
Merchants ...,.. 157 134 131} 133
Montreal ,....... - 41 210} 209 233}
Ontario s.eveens. 37 118 115} 122
Peoples .....00.. 29 103} 103 1123
Toronto.,....... 225 210 = 2083} 206}
Miscellaneous. h
Boll Telephons.. . 49 90 90 . 107}
Can. Pacific ...., 500 66} 66} . 6l}
Domtinion Fours... $2,000 1004 100} ....
GaS veuveanass.. 1281 -208% 207 220
Hoch. Got.Co ., .. 21 105} 103 - 135
. Loan & M'tgnge... 31 115 115 107}
Montreal §'t R'y.. 15° 210- 207% 221
N.W.Land.....,.. - 150 - 56 63% 57
Richelieu ....... 0606 484 4%} &9}
Telegraph ,...... 1129 90 89 913 -

ARCHITECTS!

Mr, 0. B LT.SlON, of Brockvllle, ono of the
most ful architoots in Eagtern Ontario, re~

MoNTBBAL,-.TﬁurBday Evg, 21 June,:1888. |

Money..is. again cheaper and we: can chiron-
icle call lonns:at. 33@4 per. .cent.s-the inside
figure .being-.for. day-to-day money.from - the
smaller banks..-No improvement is looked for
.in the néar-future, and - many. brokers- predict
that beforo -the gummer. is over the umount of
forelgn money brought into the country l»y
the various loans will reduce the value of call
money to 2 per cent., if not lower. Mercan-
tile paper continues nominally .unchauged,
but it is known that the inside rates..have
been: - ahnded- -substantially...on - good paper,
Remittances.continne poor,;md advices from
country sections indicate a scarcity of ready
money unusual at. this senson. of the year

when tho cash for summer : purchases-should .

be in the- tills of the storekespers. In eterls
ing exchange sixties are quoted at 9@}
between  banks and 9§ over the counter.
Demn.nd 9}/@% and 10@}. Cables 1013
Posted in New York 4.87} and 4,893.- Actual
4.863/@7 and. 4.881/@}. , Cables 4.88%. New
Yok -fuuds §@1-.6. discount between: banks
and 3@} premium over. the counter. - .On the
Stock Exchange trade (as usual in Bank-
Mectmg week) has been languid, but the
market closes. perceptibly : stronger. It is
now . rumored fhat *the large purchases of
Bank of Montreal and Commerce stock, pur-

| ported to have been made by'a railway mag-

nate, were really more of the nature of an

;; .| advanceon the'stocks than a bona-fide pur-
| chase.

It is said these stocks had been long

| earried by personal friends of his, and that Lia

‘simply took thv.m over and is_carrying them

at o shade lower interest, than that charged’

by the banks. . Another .altempt. has been'
: made to Lreak :dowr Street Railway. stock by,

three small sales at prices ranging down.from

210/@207%, but. without avail ; holders refus-
ing to be. fnghtencd unto Jetting:, go their .
investmentq R e

ports: *‘ Aftervery sovere tests I have no hosita-
tion in saying that tho No. 1 * Elophant’ White
Lead is_ far supecrior to many of the so-onlled
fPURE’ White Lends now offered.  Fergusson's’
‘ Blgphant® Genuine I have analyzed and found
it free from ndultorn.t.lon. strong in body and
ground besutifully fine.”

DECORATORS!

Messrs. ELLIOTT & SON, Toronto, tho’ woll-
known decorators, say: ** We have much plonﬂure :
in stating that the Lluplnmt’ Pure C ns. .
have given great satisfnotion, They are brilliant,
cover well, very smooth, and are thoroughly re~
liable in ovory rospcct

FERGUSSON, 00, NEDER & (o

Lead, Golor and Varnish Works
MONTREAL.

MONTREAL WHOLE3ALE MARKETS,
MonrrEAL, Thursday Evg, June 21, 1888,

In all the staplo lines the reports received
indicate only & moderate trade. The circul-

‘ating medium secms to be scarce, and small

traders are cautious and limit their pulchnses
to actual day to day requirements.. The
changes of the week  include another advance
in sweetstuffs, but as a rule they are few and ..

_unimportant.

B

CANNED Goons—bales of new mnckerel
have been made at fair figures for 1mm0dmte S
wants, - Buyers' views for futures are nbout

$3.50 'and - upwarde. Shipments - wors made’
from the factories for Montreal this week. For'
new lobaters' packers ideas are about $5.50/@

.$5.75 per case, Montreal, and sales have been

made for England at equal to.these. ﬁgurcs fi

+, CHEMICALS AND Drucs—Sal. _soda s strong, -

but caustic soda is.scarcely so firm.- Prices '
generally are little changed. - .Drugs:quiet.-

‘Duy Goops.—The retail ‘city -tr.'l,de,'fwl_t‘ the .

-good effects of the.approaching holiday season...j;-

this week, ~quite.: & small: ¢ boom i helng exs e o
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i MacLAREN & Co.
LUMBER

Merchants « and « Manufacturers,
OTTAWA,

peaLERg IN SAWED and
Dressed Lumber
~ . DOOLS, WINDOW SASHES,
Blinds, Mouldings and House Finish

Orders for work not in stock Promplly Ailended to

- Estimates Furnished on Request

© MacLarenw’s Mdlls, .
OTTAWA, ONT.

AUCTIONEERS

=—ARD——

COMMISSION MERCHANTS

IMI‘()“TIH}SZL DRALERS IN
Foreign & Domestic Fruitand Produce,
41 & 43 GERMAIN STREET,
Opposite Country Market,

ST, JOHN,'N. B.

Rurrrrncrs—Dank of Montreal, St. John; A. A,
Ayer, Montreal,

- HOEGG'S
Boston Baked Beans,
_ Dominion Sugar Corn,
Sterling Lobster and
’ Spiced Salmon

Aro the old rolinble and favorite brands of
Cnuned Goods, nnd are to-dny without u rival,
Evory oan guaranteed. .
D. W. HOEGG & Co., Frodericton, N. B,

JNO.A.MOIR, 22 St. John St.

Montreal Agent,

perienced. A good many buyers from sur-
. rounding villages have visited the city, and
jndging from parcels and packages in whole-
salo packing-rooms sales have been faivly sn-
tisfactory. Travellers now out with fall
snmples still veport a-disinclivation on the
- part of buyers to commit themselves largoly
80 carly in the seuson for next fall. Remit-.
tances with some are about un aversge, and
with others poor. Generally speaking the
quiot tone continues with tho slight abate-
mont above roported. : :

Damy Propuos anp Paomsions—Tho butter
market has been quict but steady with s fair
cityitrado, In cheoso, business is roported in

whita:at 8fc. Colored wonld bring nbout
84c@8fc with o fraction higher for choice
jobbing Tots. The eable quotation was 44s
6d. At Ingorsoll, this week, 7,460 boxes,

first half June, wero offered. Sales of 3,843
sb.8jcand {his was ihe ryling price, The f

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,

Derricks, Steam Shovels,
HOISTING ENGINES, L

HORSE POWER HOISTERS,

~ Stone Derrick Irons, Centrifugal Pumps o

And other plant for Contractars’ use.

i ﬁ‘ﬁ-f-

ook

1yF===

BAGS,

JUTHE OR COTTON

ALL QUALITIES AND SIZES. "
Lowssr Possipre Prioks.

Also Hessians, Twines, Buckrams, Paddings, &c.

Send for Samples and Quotations,

THE CANADA' JUTE Co.
17, 10 and 232?31&&1:1 Street,
- MONTREAL.

CAUITON.

Ilg zgﬁrt;,hi denlors (i’n luid mnnu[‘nlc{sg,umﬁ 0o_f
AINT in Cananda are making their
Packages with our name, WALKERS, PA§LKER
& €O, or Walkers, Parker, Walkor & Co., buyers
of our Paints will kindly take notide that in
future we shall BRAND cvory packago.

WALKERS, PARKER & CO.

Newoastle-on-Tyne, England
Novomber 1"5:1.', 1885'. 'g

WATSON & PELTON,
" MONTREAL.

Agents,

A

Boglish market has been nearly cleared of
old cheese. Tho British authorities seem
vigilant in prosecuting voendors of lard cheese
and like frauds on the genuine article. The
well  established reputation of Cansdian
cheese will, it is hoped, be fully maintained
this seagon.  Local provisions are unchanged.
In Liverpool bacon ndvanced to 39s 6d@40s
6d, and Jard deelined to 42s. TPork stendy at
708. Pork and Inrd were weakor in Chicago.
June and July pork, $13.70; August $13.85.
Lard $8.32}, June; $8.42% July; $8.50
August.

Freicurs.—The market is dull with rates
cnsy. ‘Thero are few outsido steamers loading
as the Black Sen trade is more profitable this
season, Grain ig being taken to Liverpool at
6d, and to London aud Glasgow at 18 3d.
Cattle 408 per head.
Other freights unchanged. .

- Frour axp Graiy-—Holdors of flour are firm
but buyers are holding off. * Sellers say there
is no profit in flour at the present price of

wheat, and they would like to see wheat de-
cline or flour score an adyqucg, As high as

v

Deals 408 por standard,

= Ta T
Competitors acknowledge the superior value of
“Rising Sun” Ball Blus,

" Syndicate " “
“ Laundress' Friend " Square Blue;
And our FIFTY DIFFERENT GRADES of
Ultramarine in pust.
BEUTHNER BROS.,
821 Craig Street, - - - - Montreal.”

980/@$1.05 has been paid at the mills, and if *°
31.01/@$1.02 is taken as an average price at-
most of the mills, it will be seen fhat the
margin of profit for the miller is practically
obliterated at the present price of the manu-.
factured article. There is o fair Jocnl demand
for flour, but the export and Newfoundland
trade is quiet at the moment.” There séems
to be a weaker tone at tho time of writing.
This is explained by the fact that thére are no
fresh buyers for any qunntity in the market,
and there has been no continuved advance to
allow those who bought recently to get out
with a profit. . Newfoundland, which is a
large consumer of Canadian flour, will pro-
bably buy even more American flour if prices
continde comparatively dearerin this country,
the duty on both flours being the same. Somo
Montreal houses have been buying American
flour to supply their Island trade, In Chicago
corn was sbrong and wheat firm on unfavor-
able reports as to foreign crops and good
local grounds for a ¢ bull® turn. - Wheat, 81%0
June, 81jc July, 82§c Au%l'mt. Corn, 504c
June, 51¢ July, 51§c August. .Over 50,000
bushels of oats have arrived 'in* the Dontreal
market from D, E. I, this senson.: The sup-
ply is now said to be small there and holders
_want more money. : . -
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1st—Smoke the most popular 10c. Cigars
in the market, “Creme de Ia Creme”
and “ CanvasBank,” “ Petit Boquet,”
and the latest and best 5. cigar, ¢ Bil,
Nye)

2nd.—Smoke the old reliable H¢. cigar,
“Noisy Boys.”

8rd.—* Bill Nye” is-the most pbpulur e,
cigar.

4th.—Smoke “Creme de Ia Creme,” the
popular 10c. cigar. .

5th.—All connaisseurs smoke
Back,” “Petit Boquet.”

“Canvas

6th.—The *Bill Nye” is the best 5c. cigar
mn the market.

g %
& 878
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The Subscriber bogs to inform those interested in

MINING PROPERTIES

that he is about going to England and will be
glad to eoffegt sales of any propertics that are

really good, having unequalled facilities for dis- |

posing of same.

FRED. J, PENFOLD, Coaticooke, Que.,

~ - Or Folkostone, Kent, ngland.
Cuble Addross: Ouvrage Folkoaton;.‘ 8

GENTLEMAN RESIDING IN WIN-

NIPEG, who has beon & number of years in
the wholesale business thero, is desirous of repre-
senting o number of manufacturers or first-class
wholesale houges in Manitobn and the North-
wost; his conncetion with wholosalo or retail
equally good, ’ o

Addrezs “{C,” P. 0. Box 708,
: " WINNIPEG, Man,

Tt B

Greex Frurrs, Erc,—Lemons aro dearer and
advancing. Oranges are also firm.. Straw-
berries, so far, bave Dbeen. from the States.
Ontario berries are cxpected by the 25th.
- Lemons $6@37 per box. Oranges, $9/@$10
per case, in boxes, $5@$6. Dates, 4c,
according to quality; Tunis on stalk 12¢1b.
Bananas, Aspinwall; $1.75@3$2.50 per bunch.
.Red bannnas $1.26M@32 ; Jamaicas S1.76/@
$2.60. Egyptian, onions, $5@S6 per bag of
- 176 1bs. Bag figs, 4e@4jc; 1 1 bboxes 9¢ per
Ib; 10 to 14 1b boxes 10¢/@13¢. - Filberts, 9c;
walnuis 14c¢; peanuts 8429¢ ; peeans 94@10c;
almonds, 13/@14¢;, Brazils 13¢; cocoanuts,
$4.60/@F5 per 100, Bermuda tomatoes, $4@
$4.50 per crate,  Strawberries - 17/@20¢ box.
Cabbage -$4/@$4.50 per crate. Cucumbers,
$4/@34.25 per crate. Pineapples $1.75/@$2.40

. per dozen, as to size and quality.

Grooeriks.—These is o fair distribution go-
ing on. Sweelstnffs are again dearer! The
demaud for sugar-has muck improved on the

near opening of the fruit season, and the turn-
-over isa large one. Prices have gono up again,
#his time one sixteenth of & cent on whites,

For Sale.

(To make way for greater power) -

"1 STEAM ENGINE, WESTINGHOQOUSE, 16
b. p., almost new, and in prime order.

1 STEAM ENGIVE, HORIZONTAL,ABOUT
12 h, p,, in first-class order. -+

1 PORTABLE STEAM BOILER, GEURGE
BRUSH, manufacturer, about 20 h. p., in
first-class condition. = . . .

Those are now in use snd may be scen on
the premises of the

JOURNAL OF COMMERCE,
303 8t. .James Street, Montreal.
M. S. FOLEY, Proprictor.

RTINS,

62° Gravity.

STOVE_GASOLINE

74° Cravity.
Equal to American.

Prices on Application

Head Office, - PETROLIA.

FRUITS.
HART & TUCKWELL

MeGill Street, Montreal,
WHOLESALE TRUITS

FOREIGN AND. DOMESTIC.
Oranges, Lemons, Bananas, Pine Apples, &e., &e,

7258~ Apples n Specialty.
Consignments solicitod. :

Barbadocs molasses firm, The crop has keen
delayed by unfavorable weather, and the price
at the Islands is said to be 14c. A round lot
has sold here at 33c and a cargo of 900 puns.
was placed at about 32¢. . The tea market is
fairly steady for Japan and firm for black teas.
A few lots of new season Japans-recently
brought in have been selling in small lots at
28/@32%. In New York it is reported thet
new Japan tea is slow of sale and easier,
owing to a light demsnd from the country.
The lots already in the Canadian marketcame
by the American route but consignments by
the 0 P.R, ‘are now due here. A London
letter says : . The enquiry that showed itself
Inst week for common teas has apparently led
to increased offerings of such sorts at auction,
but whatever tho reason was: for these unex-
pected forced “sales without reserve” the re-
sult could hardly have been worse especially
as regards the Kaisows sold from 4}d@sd,
among these being stylish second and third
crop teas costing the importérs from id@ed.
‘Probably the weak holders who have just
parted with these teas have by this time

about closed their interest, and the market

Lepage Mnfg. Q.

HALIFAX, N.S.

- LEPAGE'S—
MUCILAGE

In Cones, Piats and Quaris.

THE STRONGEST MADE

SOLR AGBNTS!

Gilmour & Co., Montreal

Quatity Warranted.
R. WHITE:&Co., '
PLASTER——
HAIR DRY
IN STOCK.

200 Craig Strest,
' MONTREAL.

£ " 3
1-:%!—-"\
vuu unrel l“‘,
PAToeiT 5 carhoh,

o5
S8

To
SOLD
s

<

~
<L
=

2

SO

s
o

15

E C J'ONE‘S Monufacturer' of  Woven
. Vs 1 Wire Fenoing, Cable, Or-
mental Fonoing. Patont Iron Posts, &o. Specin

to the trade. ddress K. C. Jones, 47 Kin
William Street, Hamilton, Ont, .

should presently show a steadier tons again.
At all events all the feas bave been eagerly
taken by the trade who will probably here.
after often .refer to them as by far the best
value ever bought- First new Hankow teas
come in about the 27th. We hear that a good
Dusiness is doing at Foochow al about & per
cont higher prices than last year, which are
explained by the belief that, as in the North,
the first crop will bo short to the extent of
perhaps 12 to 16 per cent. “Advices from
Spain state that the growing crops of fruit
ookt well, pruncs excopted. A letter from
Denia of the 5th says: Crop promises {o be
uuusually fineso far. The local dried fruit mar-
ket keeps firm. Some round lots of Valenciag

‘were so0ld at 6/@6}c, but for jobbing quantities

higher prices are paid. The coffec market is .
quict with prices for fulures easier, owing to
nearness of new crop. Spot prices steady.

News. from the other side is that Jamaica ™
ginger is 5s dearcr, and the demand strong. - |

Peppor dull and pimento casy, )

" Hipes axp TaLuow.—Market for hides fairly
steady but not active. Stock of dry hides in
New York aud Boston Jarger than for twenty
years, Tu'l!ow in good demand.

Trox AxD Harpware.—Prices remain:steady
| 1

for all kinds of iron, aithough no cabtual =

change con be made in our quotalions:1Bomo
fuir sized sales have been made during:the *
past week consisting of various brands both .
Euglish and Scotch. Prices range from $18/@
$19.50 according to brand.  There have been

some large arrivals' but nearly all for sales
alrecady made go that there is really no.sur. =
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SEARGENT P. STEARNS, Manager

No. xx4 St. James St.,
MONTREAL.

Outstanding Assurance,
- - - - §605,000,000

New Assurance in 1887,
$138,023,105

Surplus 4 p. c. standard
Dec. 31, 1887, - - -
$18,104,254.85

The L;rgesz‘, Strongest and
most Liberal Life Assurance
Oompany in the world,

plus of iron on the market.  Bar iron is now
selling at 2¢ per 1, which is somewhat lower
than for some time back. Tin plates and
Canadn plates remain unchanged.

LEATHER AND Snors.—Leather quiet and
prices snme as Defore; no shipments from
hero. "Boot aud shoe travellers have been
doing better in some districts but manu-
facturers are not in & hurry to make up and
shipments are liloly to bo Inte.  An English
letter says:  #TIn May buriness was particu-
larly slow. - During June sales have improv-
ed and wo expect n fair run this month.
There is nothing in prices to check con-
sumption.? : :

Ous.—Seal oil is firm and importers and
denlers look for still highor prices. Thero
" whns considerable stiv in it this week, the bulk

of the supply in town and a quantity to arrive
beiug turned over. In new, sales wore made
at 423c/@43c0 in small lots.  About- 300 brls,
of old were sold in the vicinity of 41¢c. Other
oils quict, but thero is a better feeling in cod,

SPECIAL NOTICES.

A New Exteremse—~Honest and rolinble
gnshiors furnished to business men.—A ‘gunr-

THE PERFECTION

| SMOKE CONSUMER and FUEL ECONOMIZER

‘For Flued, Tubular, Loco. and Marine Boilers.

In ue at City Water Works (Wheelhouse), C. P. R. Works, Cariadian Rubber Co. and Government
_ Buildings, Montreal.

DOBSON & BRODIE,

169 St James §t, MONTEEAT.

ROBERT GARDNER & SON,

Manufacturers and Dealers in

BISCUIT AND CONFECTIONERS' MACHINERY,

Steam Engines, Shafting Hangers and Pulleys, etc.

. In stock, 2 general assortment of

COI LIER CELEBRATED ENGLISH ROLLERS AND FRUIT DROP MACHINES

Of various patterns and styles

Also Reel Ovens, Biscuit Machines, Brakes, Mixers for Hard Dough, Soft Dough and Bread, Wiroand Stee

Pans, and Bischit Manufacturers’ Supplies generally,

- Nazareth, Brennan and Dalholusie Sts., MONTREAL.

x Vice-Regal Decorators and x-

% % Florists, » =

W. B. DAVIDSON & SONS,

No. 86 Victorla Sguare.

Branch: 1756 Notrk DAME STrEpT. :
: ¢ Conservatories: CoTh ST. PAuL.
. Conservatory attached to 86 Victoria Square. *
MARRIACE BOUQUETS,
Cut Flowers & Funeral Designs

Mado to Order in evory Style rt Short Notice.

CANADIAN RUBBER CO'Y,

oF MO:N"I‘RE.A.I:,
MANUFAGTURERS OF

Rubber Shoes, Felt Boots, Belting,
Packing and Fire Engine Hose.

J. CRADOCK SIMPSON,

Rea: Estate ana Investment Agent,
MONTREAL, CANADA,

Real Estate Bought and Sold on Commission,
Business and Manufacturing Properties a Specialty,

1 Estates Managed for Owners and Trustees,

Investments made, and watched, for Capitalists,

’ REeerrencesS—Any of the Banks'in Montreal

ESTABLISIIED, IN 1816.

L. STEINER'S
Phosphor Paste

RATS, MICHE
Blackbeetles, Cochroaches, &e. .
The best compound for destroying all kinds of

Vermin, .

g&5=Sold by all Druggists, Grocers, &e. Gy

S.olo .Wholosulo Agont for Canada:

C. Alfred CHOUILLOU
30 Hospital - Street, -
MONTREAL

"0 THE DEAF.—A Person cured of Deafness and
noises in the head of 23 years’ standing by a
simple remedy, will send n desoripion of it FRER
to any Persop whe a{:p!m to Nrcrorsox, 30 St
John Street, Montreal. '

antee given.—This is what a new business
house, in soliciting patronage, ndvertises.
They propose to furnish cashiers who work
for nothing and are never found fiagging, but
giving their. employers tho assurance that
everything pertaining to their cash and credit
sales i8 being properly conducted, enabling
them {o sléep better and make more money
in eleven mouths than they otherwise would
in twelve.  What kind of cashiers are these,
youask ? They qre not the kind that getup

in the morning with a headache ; they never
tell an uatruth, nor want a vacation, but
they work right along without pay or board.
They are only inanimate things but they have
more life and activity than many with flesh
and blood, who draw more salary than custom.
We refer to the “National Cash Register,”
whose usefulness every wide awake store-
keeper will recognize at a glance. Calland
see sample machine at 1610 Nofre Dame 8t., .
% W. Ness, agent. °
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. SURETYSHIP.

© Theonly Oampany in Ganada corzﬁmng itself
fo this busingss.

THE GUARANTEE CO.
OF NORTH AMERICA,

Capital Authorized, ‘- $1,000,000
raid up in Caslh (no notes), 300,000
Respurces Over - -~ 900,000
‘Deposit with Dom, Govt, - 57,000

THE BONUS SYSTEM

of this Cnmsany renders the Premiums in certain cases
annually reducible until the rate of

‘One-Half per cent, per annum-is reached.

This Company is under the same experienced man-
agement which introduced the system to this continent
IVEr twi emy-'.wo years ago, : and has since actively and

the i to the satisfaction

of its c\iems
Over 560,000 have been paid in
Claims to Employers.
President, - - THEHON. JAM:.S FERRIER.
~ Vice-Presidert, - SIR ALEX. T, GALT, G.C.M. G.
Aanaging Director, - EDWARD RAWLINGS.
Secretary, ~ - JAMES GRANT,
Bankers, ~ - THE Bk\h OF MONTREAL.
.UEAD OFFIUE:

157 St. James S8t., MONTREAL.

EDWARD RAWLINGS,

- Managing Director.

*N.B,—This Company’s Dcposﬂ. is the largest made
tor Guardntee business by any Company, and ismnot
Aiable for the rcsponsxbxhtiés of any other nsks

Leading Wholesale Trade of Montreal

GEO, H. LABBE & CO,

Importers and Manufacturers of

‘Chalrs, Rockers, Bedsteads, Bed-
room, Parlor and Dining Room
Furniture and Bedding,
WHOLESALE,

WO, 4456 ST. JAMES STREET,

[Formerly Bonaventure St.],

MONWNTREAL, P.Q@.

OOGHRANE cassis & Co.

MANUPACTURERS OF

BOOTS & SHOES

WEOLESALRE, *

CORNER OF
Craig & St. Francois Xavier Sts.,
MONTREA L.

DUPONT'S

CELEBRATED

BRUSHES

5 Caszes just Recelved
} Containin

* Hair, Tooth and"Nail Brushes.
J. PALMER & SON

Sole Agents for Canada.

1743 & 1745 Notre'Dame St.,
MONTREAL.

-Sample Ro_om up strirs.

-Huron &

-‘Montreal City (}as Co...... 10

J. & R. ROBSON,

STOCKS AND BONDS,

: Oapital . N Div. Per Cont| Cash
Capital Dates .
. NAME. Sab- ?a{{i,up Rest. | Jast | of pividends. Jﬁﬁlcoeesl S?r“é%

P
23
P> | seribed.
Brit. North Ameriea...|$243
Can, Bank Commerce..

50
Contraliveeessessaseasess] 100
Commaereial, Manitoba.|..

SOmmorcml, NAd.eases|oenee 306,(10) e ersanes 100,000] «ex. fereererssiiienes
Commeroial, W&nﬂsor C4 500,000 250,000 63,0000 33 [ieosernnneinnnes
DOMIBION «vuvsees sonss 1,500,000 1,500.000 1,150,0005 & 141 May 1 Nov
Du Peuple...sv e-ceensef 50| 1,200,000 "300,000] 3 [3Mar 3 Sept
Eastern ’.l‘ownshms...'. - 50| 1,483,550 .46(_7,(,‘8-1 450,000) 3} [2Jan 2 July
Exchange, Yarmouth.. 70 280,000 - 245,945 30,0000 3 U¥eh 1 Aug
Faderal.,eersesseseseass| 100 | 1,250,000( -1,250,000 150,000 8 |[1Junme 1Dec
Halifax Bankmg Co 20 1 ,000.4 ,0000 100,000 8 [1Meh 1Sept
Hamilton. . 300 | 1,000,000 100,000 3600000 ‘4 (1Jume 1Dec| 1
Tochelaga *100 "10 100 _710,100] 100,000 3 |Juze Deo
mperial, 100 | 1,500,000 1500000 600.000] ‘4 [June Do
Jacques C; tier 2 500,000[. 900,000 - 140,000 8 [2Jume 2Dec
OnAON «sesves 100 1,000,0000 219,568 3* Jan  2Jul
Merchants’ Oan......-. 100 | 5,799,200| 5,799,200 1,020.000] 3} |2June 1 Dec
®/ Merchants, Halifax....| 100 | 1,000,000 1,000,600, 3 11Aug 1FKeb
BN MOIS0N8. aerneerasnesenes| 50 | 2,000,000 2,000,000 8750000 4 |1°April  10et
é Montreal veveessemivaaes| 200 | 12,000,200 12,000,000 6,000,005 & 281 June 1 Dec
o |Nationale seyeecnarsenns] 80| 2,000,000 2,000,000 00000e.s May Nov
' ow Drungwick .vieese 100 500,000| 500, 350,0000 6 [1Jan 1 July
J 100 1,114,300] 1,114, 400,000] 3% ]1Feb.viesenns
1,500,000( 1,500,000 25,0000 7 (1June 1Dec
.1,000,0001 1,000,000]  810,000] -3} [1June 1Dec
Eecoleia of Halif gﬂo 600,000 ?gg.% .gg.o 2 'ob Aug
eople’s of N. | XUT7) R TR N
ohat. e, s 100 { 2,500,000 2,500,000f 425,000f 8% {June Dec
St. Stophen’s 200 | 200,000; 2600001 250000 2t |April Oat
Standard.. 50 [ 1,000,0000 1,000,000 340,000f 7 [Jan uly
Toronto. ..... 100 1 2,000,000 2,000,500! 1,350,000, 8 11June . 1Dac;
Union, (Euhfax)- Ve 500,0001 500,000 40,0000 25 |......0 veraes
nion of L. Oue'vanveeen| 60| 1,200,001 1,200,000, .,,....... 2Jan 2 July
Ville Mario.. .. 100 500,000 478,430 20,000 31 2June 1 Dec
Western Bank of Can 001 5000001 33000 Lo 3 lAnnl and Oct| 110
YATMOUth «vvesrransane (6] 300,000] 300, 30,0000 3 [LTeb 1 Aug] 105 78 %5
Agri, Sav. and Loan Co veens] 50 630,200 618,374 80,000] St |1Jan 1July{ 118 5 2%
Brit. Can. Lozn & Iav. Co. | 100 | 1,620,000 3224120 . 47,0000 5 |1Jan 1July] 90 9 00
%nt.Morts.Loan Co.venennd| 100 450,000 288,971 H0000 A RJuly .vorreere|orazieen) cenes
nilding and Loan Assoo..] 25| 750,000 TOOM . 05,0000 3 12Jan 2 Julyj 100ex-dj 25 00
Canada Cotton Co.cvuervanes| 100 750,000  780,000).. .0 .00 [eeiens | May Augl &0 39 W,
Canada Landed Credit Co ..} 50 |.1,500, £63,990 50,000 4 19Jan  2Julsi 120 €0 00
Can. Porm. Loan and Snv...| 50| 3,500,000 -2,300,000] 1,180,600 6} lJnn 1Juiy| 19%ex-a| 99 00
Can. Sgv. and Loan Co......| 50 750,0007 681,079 30, 7 |Jun Deel.vereerefornn e .
Domivion Sav. and Inv. Co.| 50 | 1,000,000 13,200 155,000 4 % J uly 31 Dec 903 45 45
Domivion Telegraph Co.....- 50| 1,000,000] 1,000,000, csc00ve.l 8 |15FanandQily] 34 . | 4200
%undu Cci‘tt.on Go.d.,s. o lgg 1%?'02% 611'3%?) SEEE B R 1?0 ';5(;00
wrmier’s Loan and Sav. Co. ,007,2 y 7,126 4 [Ma Yov| 117
Freehold Loan and Sav. Co.| 100 | 2,700,000( -1,200,%¢0 50, 5 lefno 1 Deao} 167 167 00

Hamilton Prov. and Loan -.| 100 | 1,500,000( 1,100,X30{ 200,000

ome Sav. and Loan Co.....| 100
Hochelaga Cotton Co. .
Erie Loan Soo
Huron_ & Lambton Loan
Imperial Loan and Inv. Co 0 629,850
Landed Banking and Losn.

1] $4,856,566 $4,866.656[ 1,101,630 84 |[April  Oct| 146%
6,000,000{ 6.800.000 3

,000 000 3 - lJune Dac|.
500.000 2700(]1 20,000] 3} |12May 2Noad

100,
100 700,000] 519,252 60,000 3 |2Jan

256 49}
600,000{ 84 |June Deof 116} «325

srasvaveas

L0
o

2Jan 2 July{ 119} 11y 50

150,000 66,0001 33 §2JFan - 2Julylessienss fooaand

creee sl Zqtly \Inrch—qtl 105; 105 25

0l
T500,000] 10100000 417,000 43 Ydary) 1385 |90
500, din e LRI R 4 R iler

SJuly 113 13 s
2July] evrense]oiniens

%’.af‘m & Can. Loan and Ag.| 50 ( 5,000,000 700 00f ~ 360,000 5 |15 Mch 15Sept] 143 71 50

I Loan Couverrnvranees) 50
Lond. and Ont. Inv. Co...vd 100
Manitoba Inv, Assoc........{ 100

| 100,000
Mauitoba Loan..cevsaneaoedf 100 17 1,230,001 312,500,

Montreal Telegraph Co.vvo| 40

Montreal City Pags, Ry. Go 30
Montroa] Cotton Co..... 100
Montreal Building Assoc..| 50
Montreal Loan and Mortg 50
National Inyestment Co....| .100
N. S, Sugar Refinery........| 500 | 330,600
Out. Indus. Loan and Inv..| &0 B0,
Ont. Loan and Deb. Co.... 50

53,0001 3% {31 Deo 30 Junef 113 59 60
109,000 ili_ 2Jan 2..]Iuly 117 117 00

X an 102 PRYYITSTTS RTINS
uiom' 3 |Tan  Juiy| %%
2 Jan and tly L4 35 00
15 April 19 205} 83 &0
6 Mny 6\ov 210 s 0

5| .
March—qtly P 1359

31 Dee 30Junel........ TN

faee 2Jdan 2 July: 133 675 L0
60,000 . 3 130 June 3} Dec) 100 50 (9
3 11dan 1July| 120 60 00

0000 esvennes 31 13 Meh 15 Sept| 115 57 50
22,500 :

People’s Loan and Doy, Oo. 50 600,000; 554,580 02,0000 8§ [1Jan 1July| 111 55 69
Real Est. Loan and Deb, Co.| 30 500,000]  3H6.23[....00v00s 3i Ixm u f 35 17 4

Richelieu and Ont. Nav. Co| 100 | 1,519,000} 1,336,900}, c0e-. ... 3 [9Feb 15Sept| 47} 47 2
Royal Lioan and Sav. Co.....| 50 500,000{ 470,000 57,000, 4] Jan  July |1 65 0D
Starr M'fg Co,, Halifax 100 200,000 0| Feby, [ March 5 7500
St. Paul, M. & M. R’ U1 P TTIY vessensesst 811 TFeb and QiR oo vanlf s,
Toronto City Gag Co... R 300, 8009000 .0 v0veenss 2§ 1Feb n.nd %ll) 183 0150
Union Loan and Sav. 80 [ 1,000,0000 627,000 200, 4 Julyl 132 65 (0
Western Can, Loar & Snv. J 50| 23600000 1,360,000 60,000 5 J um J ule) 7189 104350

ST. JOHN DYE WORKS, .
94 Princtss 8t., St. Jokin, N.B.

C. E. BRACKETT, PROPRIDTOR
Orders solicited.

»  MANUFACTURERS OF

GRAHAM FLOURS

And Stone-Cround Flours, Meal
and_Feed all kinds.

Specu\l eorresx\ondence solicited.
. Brantizra, Ont.

LEX, MANION

T Ramsay & SOK

IMPORTERS OF

PAINTS OILS, OOLORS
AND ARTISTS' MATERMLS L

English & Belgian Sheetand Polish Plate Glass.
MANUFACTURERS, ETC.

Agents for Wright ‘& Bull, Birmingham ; Windsor &

Newton, London; Sharratt & Newth, London Petic
Aine,’ P-.ms i Fourc-mh, Frison & Co,, Be!-'lque. : !

WAREHOUSE: ® - ‘ FACTORY :
37,39 & 4! Recollet Si,, lnspecmr Stree&,

MD"‘ITREAL.
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Insuranco.’

insurance.

3 Insurance.

NEw YoRrK LIFE

- Imsurance Co’y.

JANUARY lIst, 1888,

Cash Asgets........... ++.8 83,079,845
Surplus...cieeuees Cenerrserane 16,128,352
Annual Incomo...c....... 22,082,787
New Risks Assumod:....]106,749,295
Total Risks In force...... 358,936,536

Inteiligent'men of good address, tact and industry,
who can procure first-class business, can find profitable
employment, and build up a competency without capi-
tal, as Agents of the New York Life Insurance

* Company, Gentlemen of ability and culture, without

previous experience, can soon acquire the knowlédge
essential 10 success,

DAVID BURKE,

General Manager for Janada

OFFICES:

23 St. John Street, Montreal.
Mail Building, Toronto.

BRITISH EMPIRE

DMutual ‘.'!'_.ife .

Assurance Co. of London, Ens.
ESTABLISEEI? 1847, .

Accumulated Funds,

over - - - . $5,000,000
Annual Income over - « t,ooo,ooo
Canadlan Investments, - - 600,000

OANADA BRANCH, MONTREAL,

DIRECTORS:
HON, JOHN HAMILTON,
Director Bank of Uontreal.

JAMES BURNETT, Esq.,

President Montreal Siock Exchange.

JOHN HOPE, Esq., 4
Qf Join Hope & Co,
ALEXANDER MURRAY, Esq.,

Director Bank of Monlreal.

ROBERT SIMMS, Esq.,
ar R. Simms §Co

F. STANCLIFFE, Gereral Manager.
B, H, MATSOX,

. Supexm!endem of Ag:ncles.
MONTREAL AND DISTRICT.

). FRITH JEFFRIES, Manager Western Ontarlo,
LONDON, ONT,

GLASGOW &LONDON

Fire Insurance Co.

CANADIAN  -BRaNCH.
HEAD OFFICE:

(ORER NOTRE DAME axo ST, HELE SJHEETS;.
MONTRIFAIT. :

DIRECTORS:
W.H, Htm'ox Esq., (James Hutton & Co., Mont--
real), Chairman,
Jas, O’Brigry, Esy., (J. 0'Brien & Co.), - Montreal.
D. Girovarp, M. P., Q. C., Montyeal,

Immu'n‘ W. Ssirg, D. C. L., President Building-
and Loan Aszociation, Toronto,

Rozr. C. Jauiesox, Esq., Montreal,

S. NOnDEEIMER, Esq., President Federal Bank,.
Toronto,

Geo. R. R. Cocenury, Esq., (Presidont Toronto.
f.and and Investment Co.), Toronto.

. MANAGER:
STEWART BROWNE.

R IXEPEQTORB
W. G. BROWN., C. GELINAS..
A. D. C. VAN WART.

$&" $1.00 Cash deposited with Conadiar
Government for every dollar of liability.

1

WESTERN

Lissurance Cormpansy,

FIRE AND MARINE. INCORPORATED (851, -~

Capital and Assets, - -
Iucome for Year ending 31st Deo., 1886

Folead Offics:

J. J. KENNY, Managing Director.

A. M. SyrirH, President.

- $2,350,064 40

Toroxmte, Oxnt.

Jas. BooMER,

J. H. Bovrn & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

- 1,423,239 28

N

RBecretary.

N

{v
%\2,\ N
%

9
W &

THE FIRE

[NSURANCE ASSOCIATION

(LIMITED.

Manager? ar the Province of Quebec,
H, J, JOHNSTORN, ¥zaiseal,
Manager for New Bruns #ick,

Malor J. KacGREGOR GRANT, St Joha,

Confederation Life Asgociation.

[RY S

The Security offered to Policyholders is Unsurpussed by
any Company doing business in the Dominion.

Its Progress Ias been unexanpled in the kié‘torg\
of Insurunce tn Canada, .

Its Policies are indisputable aﬂer three year' and NON~
Sforfeitable gfter two years.

Its Profits are distributerd upon an equ itable brtm,,
resulling in very much larger returns to ** Ten Payment Life
and © Endowment” Policyholders than under the
pursued by some Companies.

Intending Insurers will find it for their inferest to examine care-
Fruily its system and terms before insuring elsewhere.

mform Bonua Plar:

J. K. MACDONALD;

Managing Direcior
Manager for Nova Scotia,

AUCUSTUS ALLISON, Halifaxs
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“JUBELEE E@BT”

Ma.kes “a No. 8 foot ﬂt 2 No 4
Boot or Shoe. Forimproved beau-
ty and appearance it is absolutely
This must be
accepted as a literal factto appre-

ciate the value of this invention,

This Boot is equally valuable to

.gentlemen.

J. F. O’BRIEN,

Zuventor and Proprielor,

QUEBEC, P.Q.

Quebec, 18th Aug., 1887,
We have tested the Jubilee Boot "and Shoe and have

bought the right of manufacture for the Provincesof.

(%uehec and Nova Scotin, Whalesale dealers will
p ease look out for samples,

17. H. POLLEY & SON,

JONDRO & GOODHUE|

HANUFACTURERS OF THE

- STAR

"ALBERT E. TURNER & C0., -

holesale Manufaclurers.of

Fine Boots and Shoes

165 8t. James Street,
Factory, 2 St. Georgo St. | "MONTREAL

FELIX GOURDEAU,
QUEBREC,:
Tanner & Currier,

BMANUFACTURER OF

F.G. 04/ Goat, Dongola Boat  Sheep

Tn all varleties,
Buff, Pebbls, Glove, Grain, and
Wa.xed_ Calf a Specialty. )
Exporter Domestic and Importer Foreign
Leather,

THE BENNET

FURNISHING COMPANY,

MANUFACTURRRS 0¥

School, Church and
Hall Furniture,
LONDON, CANADA.

255~ Send for Illustrated Cataloguo.

WORKS !
64 London Road, Glasgow.
Loundon, Canada.
Victoria Works, Bow, London,

OFFIGES.
29 Dalmarnock Road, G-la.sgow

2394 Richmond S8t., Liondon,Canada
173 Usher Roa.d, Bow, London.

BOOTS & SHOES

Rocek Island, Que,

' J. & . BELL,

27 Manufacturers of

F'INE BOOTS & SHOES,

WHOLESALE,

1667 Notre Dame Street,
J. E. WOODLEY,

WIOLESALR
Boot and Shoe Manufacturer
21 CHAREST 8T.,

- St Roch’s. Q‘UEEEG. :

SHIPPING TAGS,

Having all the machinery necessary for the
manutacture,of Shipping Tage, we would call
the attention of Merchants and manufacturers
to our exceptlonully LOW PRICES m this
Zine,

JOHN McGARVEY

Manufneturer of CARRIAGES, WAGGONS,
e,y havo takon the 1st prize for 25 esusocutive
yoars at Tondon and other points exhibited.

Best workmanship,

Correspondence soficitod.

STRATHROY, ONT.
 LINDRER BROS.
NANUFACTURERS OF

Racking Horses & Platform Horses,

Wholcsale only,

BERLIN., ON 'I‘-

G.S. TICKELL & SONS,

Belleville, Ont.

Manufacture a General Line of

FURNITURE

For lhcu- home trade, :md have made

SIDEBOARDS A SPECIALTY

for wholesale,” They have the
Zatest London, Paris and New York Styles,
Price Lists furnished on appliutibn. . .

. monthly 400 per annum; published in the inter-

426 and 428 Notre Dame Streéf,_f

TS RO

Meltham Mills, England, .

NEW MACHINE SPOOL COTTON, '
CROCHET COTTON, dc., dc.

Qur Sewing Cottons nye SPECIALLY FIN-
ISIUED for sewing machine work and run more
smoothly than any other make in the market. s

J.E. LANGASTER & GO0.

. 26 LEMOINE ST | 57 & 59 BAY ST,
MONTREAL, TORONTO
Solo Agents for Cana. 9. .

DUFEF & FRASER,
Auctloneers & Commlssmn Merchants

he Domunion.

eek. Consignments

Montreal,

& Carriage Auc-

Z0 S, Jammes st,
and finest premises in il

Regular auction sales every w

solicited.

Real Estate Exchange and Horse
d

tion Mart, 3
Best stan.

Buy eleewhere it will pny you to sund for our
price list of

Honey ‘Extractors, Knives, Smokers, Comb
. Foundation, Hives, Sections

and nll othor kinds of bee-keopars aunyhea , al8o to
subseribe for our Canadien Honey Lroducer, o

ests of bec-keepers.  Prico list and samp)e of - -
paper FREE on application, . :

Bees for Sale at Lowest Rates.
Adiress E, L, COOLD & CO., -
- BRANTFORD, ONT. _

SHAW BROS, & CASSILS,
T ANNE&S .

AND DRALERS IN

HIDES AND. LEATHER,

MONTREAL.
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J. S. M.AX O,

linporter and Manufacturer of

O EVERY DESCRIPTION. :

-9 Common St., MONTREAL.

MACHTINE OIS,

RY UBING

LARDINE=|

The justly celebrated heavy-bodied Wearing
0Qil, your machinery will be free from accidents
and break-downs. Buy no other. Manu-
fuctured solely by

McCOLL BROS. & CO., TORONT(

Qur Lma 600 llire Test CYLINDER OIL
is unexcelled.

——

ma—
m——
Sv——

M. d. Woodward & Co.,

PI?ODUCE RS 0F CRUDE,

luminating Oils,
Lubricating Oils,

Paraffine Oils, —eni—
' WAX, BTC.

PETROLIA, ONT.
R. C. JAMIESON & CO.\—

MANUFAQGTURKRS OF

VARNISHES & JAPANS. nu'ou'rmm or

P
Colors, Spts. of Turpontine, &o., &o e, Faints,
Offico, 12 & 18 Hamilton Chambors,

178r. Joun Steeer, - - - MONTREAL.

BAYLIS MANUFACTURING cO'Y

MANUFAOTURERE OF
VARNISHES, JAPANS,
WHITE LEAD,
COLORED PAINTS,
DRY COLORS, PRINTING INK,
MACHINERY OILS & AXLE GREASE.

AND DERALERS IN

Painters”& Printers’ Materlals Generally.
16 to 28 NAZARETH STREET,
MONWNTREAT. :

Leading Hotels In Canada. SEGURITIES. Montreal.
GALE FARM PROPERTY Can. Gov. 4 p. e Ilnterco}.mI{.):: S‘g 13
ALE. 1,600 Building Lots do.  Ruport's Lund 1004, 25 1
in the Hochelaga do.  Bonds 1910.. 5§ 1
Ward, plonhfully supplmd with water, n.nd in do. Bonds 1913.. [Che) 116
closo proximity to all the fagtories and railway | British Columbisa, 18940 eness eees 110
dopot at Hooheln a, within the city limits ; also %07 . . 130
Two Blocks of consnatmsi‘rmonpnlly of an.nd Canada, 4 p. o. loan, 1910-35 . 112
and clay, amtub e or brickma) mg, sufficient.for . G, onn, 609-34 . 106% .
two large brickyards. One Quarry of Bane Rouge 8 e 104
Stone for Macadamizing, One Quarry of Masonry | Dom. Ry. Loan 1903 B P Oravres 117
and Limo Stono, and about Ninety Aores of Land s C. 110
in the muniacipality of Cote Visitation; CityPasson- 1604-5-6-8. Inse. atic, 4 . 110
ggx;]lguélgvu uaﬁ:g;cgethls Proporty. Plans on view ==
at th }
TIENRY HOGAN, Proprietor. | 528 Rallway & other Stocks. 2. ’
TH E RUSSE LL Newmunswmks{; 0, 1886-0L.. .0 s 101
Que]b)eo Provmoe, 904 55 X Hg
0 - 0.0
OTTAWA, . Bo v go %a}gu Do {(1’2
. Do ()
THE PALAQE HOTEL OF OANADA Attantio &:Nth Wostern's » |
This magnificent new Hotel, fittéd up in the most 1(1)8 Buffalo and Ltn.ke }Iuim;l.” all lgi
modern style, is now re-opened. The Russell contains 100 Do 5% p o, 18t Mort 5 200 | 131
1ccommot¥ati’on for over Four Hundred Guests, | 35 0Tt s vesnr|100 | 131
with passenger and baggage clevators, and commands Can. Contml 6. ¢ st M. B X
a splendid view of the City, Parliamentary %Ounds, guar, BY GOV.resisiis = oo 108
river and canal. . Visitors to the capital having business Canadian Pamﬂo $100. .. 50
with the Government find it most convenient o stop at Chi& G.T.R. 6 pa. 18t M. Coup .
the Russell, where they can always meet the leading 100un e s ansensnesessnnns I
public men, Theentire Hotel is su%pllcd withescapes, | 100 |Grand Trunk. ‘Georg Bny. o
and in case of fire there would not be any:confusion or 1st M.. J100 | 105
danger, Every attention paid to Guests, , 100 (Grand Trank. of Canadn ord stook 100 | 10}
KENLY & ST. JACQUES, Prop'rs. |18 hﬁﬂmﬁﬁwﬂlﬁ
100 2nd., pref, stook .. 42
' 100 3rd pref. BLOGK +ssvarsassfall 231
VICTORIA HOTEL. |i|  H¥isficl)
" | 100 471, ¢, porp. deb, stook 100 | 94
b ' %88 Gront Westom shares .....lus . Bnsf %(1)%
Y .0- o
D. McOORMIOK, 100 Han}_ﬂ%ou 8.3(1 S Wl'tM v il(ljg
. . of Cana 3
King Streot, ST. JOHN, N.B. 100 |25 o, T 80 ey rlant | 108
%3(0) Montroal nnd Champlain 5 p. 103
1 LN
Twuws HoTeL 18 IN ALL ResrEoTS Finst-Orass. | Montronlﬁ:Sorol,sp. ¢. Ist mig. af 10
N. of Gonnda 1. 0. 1ot Brot Bonda(100 1074
FOR SALE.~Ono_Brick Bloek. throe houses, in- | 0 Do 6. 0.2nd.  do 100 | 63
cluding Vormont Contral Hotel, at St. Hyacinthe. 3rd pref. bonds A..eeens 104
Canndn Hotel, St. Hyncinthe, an unexpired loase 3rd prof, bonds B....... 104
of two yoars and furniture, htohelmu Ilotel at Northorn Extensxon 6p c. uu.r weea| 108
Bolisle, two yoars unoxpirod loase and furniture. 00 {) 193
Ona Blogk, four tenament brick liouso and bakory | 00 Quebuo Contml 5. o, Ist mtg. orts. 30
at St. Hyncinthe. . One choico Fnrm,ﬁo noros, 28 |- 6 p. ¢. bonds 1st Mort| . 90
miles from St. Hyacintho. One Farm, 40 noroa, at | 100 Well @roy & Brioe, T p. o. Bds
St. Valorian, ~One Stoam Saw Mill, 100 h. p., 186 Mort ov, e .o 102
with Choose Pactory on snmo lot. _On¢ Wood Lot, | 00 [St. Imw. and Ott- 6 89
75 norns at Milton, One Cheese Faotory at Mil- LS
ply to B, REEVES, Proprietor, Vermont
Contral ﬁl tel, St. Hyacinthe, P. Q. :
Telographs,
THE BRANTFOBD 00 |Anglo-Amorican 8t06K.vvesireeys 87
reforred 621
ortod 12,
0 [Diroot U, 8. Cable Co. shnros. 81
10 [Bank of Bntish Columbm..... O Y
w igsue at 2 prim.|....| 82 it
100 [Bank of Brmsh North Americs.. i 78
) Munlclpal Loans.  °
{LIMITED) 100 [City of London (Ont) 1st pref. 5 p.o.f. ... 0‘2. .
. 10 [city ofli\[ontr%t:lr;t orks, 1893, vueo|uuas %
1
MANUFACTURERS OF e 108
100 |City of Otta.wn. 106
» P redoem 1893.. 105
; veu =114
neaars in bon L
100 [City of Queboo.Gp.e. QONereersendeensl 107
p.0. redeom 1893. . 08
6n. g. redeem .}383 %g
redeem
ALSO FULL LINKS O¥ 100 [City of Toronto,Gp.e,stLg. 1897 .. 09
BVnter-tWor 8 dli)'lggg' H
¢. 8tg. con. deb.,
BROOMS BRUSHED’ WHiSKS 530. gen.con.dob-.lﬁw coved|anes| 114 ,
g o, stg., bond. 5,1924........... 04
R 100 |City oé‘ l’;’mmpoglb‘c)l_?b.,mni eeed %8%
\ . 8OTLDe .
Baskets and Wooden Ware. on AoriR
P. 0. BOX 105, ~ Mlscellinsous Companlos.
100 [Canada Company +iveevimssvnnsvenss]iens) 70
100 [Canadn North-West 1and Couvsrevrifenss] 2
B N FO RD O T 100 |Trust & Loan Co., of Canada. 4
' ] . . do do  now issue. 2
. 100 (Mudson Bn.y................,... 17,
100 |Land Corporation of CAnAdR eesverss 3
Got your Job Printing done at the .
“ Journal of commerce " Offico




THE OANADIAN JOURNAL OF COMMEROE.

RN

ptits

ﬁ‘m e

lbﬁt&iﬂ

B

i,

TEIE MON C"I'ON'

Sugar Refmmg

COMPANY [LIMITED],

MANUPACTURERS OF

GRANULATED
AND;

YELLOW EXTRA C’

SUGARS;

ETO, ETO.

JOHNL, HARRIS, JOHN MoXENZIE
President. Seceetary,

g. P, I[_A_B,B..IS, Treasurer,
MOI\TCTON . B.

U "v,

B.MENEON CORN STARCH WORKS

" gvery purpose for which Bermuda Arrow Root

CRAPLSIGAL BIPNIG O,

This most delicious of all prepnrntlons for _
Puddings, Custards, &c., can #lso be used for

is employed, to which it is preferable, on ac-
count of its lighter nature and greater delicacy.

It is composed of the finest parts of Indian
corn, has nof undergone-any fermenting pro-
cess, and is )

PERFECTLY PURE.

From its extreme delicacy, it willtake tho
full flavor of every kind of seasoning.

" Address all orders to the

(LIMITED),

WALKERVILLE, ONTARIO.

M. H. MILLER, - - - Manager. -

i .

L i,

O AR HEDA FIBERE ‘olo N

MANUFACTURERS OF

Bed Comforter‘s Curled Hair,
G- and Quilted Linings
' For the CLOTHING, MANTLE, CAP and CLOAK TRADE.

Our Factory is now in complete running order,’and we are prepn.red to furmsh quotations to tho
trade for Cotton, Woollen, Silk and Satin 1‘mlshcd megs )

Correspnndonoo solicited.

Oice- a.nd Fa.ctory, 682 'W'llllam Street MONTREAL

THE GI LBERT
Blasting and Dredging Co’ y

" (LINDYERY,
CONTRAC'I‘ORS

MONTREAL.
L s = 2

Gllhert Brothers Engméermg W

(LIMITRD) .
QONTRA.C‘TORS. -

e — e
NI RS O S AT N,

MONTEREAL,

T TR N P TR TR R
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THE ORIGINAT: AND ONLY GENUINE ‘

ENAMELLED LETTERS

For Tour VR indowr s, as the best means to advertiso your business.

[ e e g

They are indestructnble after heing fixed on the glass, and are not affected by either TEAT, COLD
or the ELEMENTS ; they ean nlso he removed {rom one window to another, whenever
required, at o very small cost.

Tull directions furnished with overy order when desired as to how to aflix the Letters to your
window. ‘Theso loiters whon properly afixed to the gluss, will remain perfectly solid for any number

of yonrs. Sole Agont for the Dominion,
G. 4. McLAREN,
&1 do nat handle any glass or imitation Marble Letters, 393 St Pau/ St” MOh TREAL_

as they have proved-wors~ than useless,

WIETOLFS AT

$80.00 Cart: 257 off, $60.00

This Cartisware
ranted good
material

and finish e
full size for two} R i
carries 400 lbs. or more; steel ‘da'y
axleandtires; A 1 wheels; delivered/g
freight-paid, by rail or steamboat, g
within 100 miles of Montreal or @
Quebac, for $60.00, net cash, paid
when cart Is delivered you,

gult ’chlsl ?ut, and mall with order,
or bring with you.

Road Carts, same terms, $28.50

Express and Farm Waggons,
Buggles, Phaetons, &c., &c.

R. J. LATIMER, 92 Mc@ill Street, MONTREAL.

MCCLARY M'F'G

- “Famous’ Hot Air

Furnaces
For WOOD and COAL,

Vapor Stoves,

Gas Stoves,
0il Stoves,

Oil Ranges,

Refrigerators,
Ice Cream Freezers,

Water Filters,
Water Coolers,

Eavetroughs .
In 6 or 8-ft. Lengths.

Stamped Tinware,
| Pieced Tinware,
7 Japanned Wave,
Tinners’ Supplies,

- = =LA . "And Other Famous Lines.
- McClary Manufacturing Co.,

comy,

Manufacturers of

't it

~ LONDON, TORONTO, MONTREAL, WINNIPEG

Machinery § Sale

JOSEPH  HALL MACHINE WOBK‘S,

OSHAWA.
Circular Saw Tables. Wood-Turning Lathes.
Morticing Muehines. -
Cur Morticing Machine. Wood Benclies. ‘Wood

Shapers,

Large Surface and General Purpose Wood Plan-
1ng Machines. . A i

Grainiug Machines. Tononing Machine. Sand
Belt Machine.

Bwing Sawing Machine. Testing Mnchines for
Threshing Machines,

Horizontal Boring Machines.
Machines. Facing Marhines,

Iron Turning
Michines. . K

Iron Punching Machine, Punching and Shear-
ing Machine -

Key Scat Cutting Machines. Cutting and Shear.
ing Muchines. . e

22-Spindlo  dang Drilling Machine.  Power

CArss.
Large Iron Shaper, English make, Milling Ma-
chine.
Schlonker Patent, Bolt Cuﬂx'n5 Machine, ,
No. 6 N rge Heavy Tumb-

Upright Boring

athes. Iron Column Drilling

orthoy Stoam Pump.
llnﬁ_IBnrrcls.

Steam Hoater, 51 x 72 inches. .
Bradley Cushioned Trip Hammer, Jron Boring

Latho, : .

Foundry 3-Legged Drop. 35 feot high, 1,10¢-pound
drop, 37-inch Gear ’\’Vhﬁol. !

Stecl Boiler, 68 x 168 inghes.

Horizontn] Lingine, Cylinder 18 x 3.

Turret Head, Brown & Sharpe, Mill Screw
Machine. .

Loffel Water Wheels, Portable Engines,

Fn.lrb‘ftltl_ks' Plutform Seales. Steam Pipo and
Fittings. . S

Fire Extinguishors. Sand Blast for sharpening
or cleaning files,

Belting. Shafting. Pulloys. Coup-

mgs,
Wrnugﬁt Iron Heater for Glue and Wood, Circu-

lar Snavs.
Thresbing Machines. Hoxse Powers.

Joseph Hall Machine Works, Oshawa

JOIIN LIVINGSTONE, Trustee.

B. GREENING & CO.,
Wire Manufacturers and
Mstal Perforators,
tetoria XKMixe DLill=,

HAMILTOR, OKT.

Hangers,

THE NEW ENGLISH TONIC!

) 80LD BY : '
Dufresne & Mongenais. Montreal,

'Sol'o Agonts for the Provinee o{‘ ‘.O.uobuc.

Illustrated Catalogues printed at
.the Journal of Comimerce Office.
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MONTREAYL WEHOLESALE PRIOCES CURRENT.—THURSDAY, JUNE 21, 1888.
Name of Artiole. Wholesale. Name of Article.  [Wholesale. Nameo of Article. ~ [Wholesalo,
. S e c. (|- S0 § o
Bootq-and-Shoes. Roust chicken, 1-1b tins..| 0 (0 %30 Morphig.cviiiinieiien ] 210 225
Mens, Boys. ouths, Roast turkey, 1-1btins,..; 000 2 40 ium.., JoW 625 .
BrogADA. eeetrervaveserienrs ;0 THS100. S9758099 $£070$08y Oxulonxd..- 01 018 -
Cobourgs .vueessse cersereninne] 1001257 090 100 080 085 Phosphorus.e.eeecesiannss] 075 080
%p_ht Bal‘momls .. 00 13 %0 115 08 1% Corn Brooms. Potas Bnohromato 010 011
1p 251560 012 09 110 Potags Todide. 39 400
Buff “ B 20 20 160 094 12 . . uinine... 070 080
Calf 0 400 60 000 000 000!|No.1Gem 4strings, hard oda Agh. 130 160
Bufi Congress., 5 17 20 150 00 000 17004 hADAIG saessseess 335 000 || Soda Bicar {200 295 .
Cal o 2 00 350 0 000 00 000 || No.2do 3strings. || 275 000 || Snl Soda..... 0% 100
Split hootssererienss 2% 200 20 160 00 125{} No. 3uo"stnngs...... 4216 000 ‘“ _ Concentrafed....| 175 200
lr- e 8 300 40 180 15 150 |{ No.4do2atringsesreessns 195 000 || Stryehnine... vennss| 120 130
Culf ¢ ceertanenn 5 400 00 0 00. 00 000 || No. o0 Illurl 4 strings .. 285 000 || Turtoric Acid.seervesses 067 060
Folt boots hulf fox veveree 9 25 -000 175 00 000 || No.1 do Sstrmgs.. 245 000 || Tin Crystals..oerceesnaes.[ 032 0 86.
“ 2 00 250 00 185 00 000 || No.2 do 3strings......[210 006 }iJonas’ Extracis: -
S0X. crerraniiierennaniiinniiaienne] 075 160 00 000 00 000 || No.3 do 3-trings,bass- TnploExtmotS. sq. bot.,
y wood handle, oo 1176 000 1 pergross. versenn 21 000 00
Pepged, Womons. Misses, Childs, 0. K. 2 strings basswood Anohor Bnmd, por 8,]12 go 000
Split Batts...., 75 09 65 08 50 060 handle.corierieinanaes] 140 000 || Insect Powder por |05 07
E?)ht. Bulmorals.. 85 100 B 090 55 065 : Sulyhur flour..... L1225 250
1p 0 10 8 100 60 070 ’
Buft ‘e . 0 1% 80 100 " 060 075 Dalry Produce, Dyestufis. -
Pabbled ** 100 125 09 100 60 075 R
3uﬂ'Bnlsbmasnmled tieresenieensnns| 1007125 090 100 70 080 Archil, 60R.veeitaiennees ] 027 0380
- . CreAmery sesese..seareens 020 022 1) RN 08 010
Machine Sewed, ‘Townships, AQuneens veeer| 019 020 || Ex, Logwood-. ..j010 011
Pepplod Bubton «veeeerniceseinineeen ] 090 150 . 080 100 60 080 (| Morrigburg,do..ccuvevsf 0 17 01911 Chipsusaiivares 190 225
'}lnzedBuﬁ'Button . veareaans] 090 180 80 100 60 080 || Western, +voveeecseeeesss| 016 017 Indigo (Bonsnl) .|160 175
Pebblod B utton 00 180 - 08 110 65 090 || Cheose, seseerennreenenss | 108 0 LY Madras 070 100
( nzed 0 160 80 110 65 090 . Gambior ... ..| 0065 008
160 200 2.1 &0 0 125 Madder. 012 013 .
.PohshCnlf..... 60 200 30 17 0 125 . Sumao ... .165 00 70 00
Frenoh' Kid ... 2 00 3 50 0 250 50 17 ||Drugs & Chemicals Fish .
Namoof Article.  [Wholesale, Name of Articls,  [Wholesale. ﬁl@;gsf’s;ll’)‘;mcﬂﬁtm"‘h g ?g ?g ]ﬁ?‘?'fzd"é Ho;’:fi"gfil‘f?_l'_ 8 % g 88
Se $o.lAlum.iciiiinnii . 150 175](| SeaTrout.. .[10 50 11 00
Canned Coods. G1'nGagos, 2-1b tivep dz| 200 225 || Borax, xtls,. 069 011 Cape Breton Horrings. 4000 U0y
$a ?c. Corn, per doz...:s:» vee--] 125 185 || Blenching Bowder ]20 300 halves| 000 000
Lobgtors, por case 325 50l do a1b ting, Yarmouth| 0 00 185 || Blao Vitriol 006 008 | Mackerel, No L.... (000 GO0
Sardines,is * 8§50 950 | do 3-1btins 00 230 Bnmstono 200 250 1000 000
agkerel ! 4000 525! Peas, Mar, 2-Ib t ,145 150! Brom, Pot b5 060 1} Green Cod, Large . 000 000
Smelts “ 560 650 | Boston haked bo:ms,p 85 19 Cnmphor, Eng Ref......1 040 045 o 0. Joc0 000
Salmon, ver do%..........] 000 165 (| Corned heef, 2-1bs. . 00 250 Am, Ref......[ 038 040 |[Draft o, eessereean 700 725
- Clamns, 1-1b tins, per, doz. 140 150 do 15-1b: 00.17 00 || Cantor Oil. . el 008 010 Drly verenneerenees | 000 450
Oyaters, 000 140 || Oxtongue,2-l1bs, perdoz.| 0 00 6 50 Cnuatio Sodn 80 p.o veess| 175 200 || Snimon No. 1 bris. JqI4 0014 60
Tomatoes, ¥er dox......[ 110 115 3-1bs, 000 875 TOPOurreer| 200 225 o 2 -[13 50 14 00
Penohes, b yellow vo] 260 260 | Lunch ¢ 1-lb. v 000 285]||Citric Acid..... J0%0 0795 . .18 00 13 60
000 850 ' -lbg. ! 000 500 || Conporas, ver 1001 80 090 21 00 22 50
Bartlett- pem -2-1b tlns, Eng. Brawn, 2-1bs, 000 235||Crenn Tartar 85 0386 . 0 60 20 00
PeT Q0% iseiusnranss el 000 200 L, ¢ 000 135|{E somSalts- 2 180 o 3 ..|00 00 18 00
Strn.wberrie 2-1b tins, - Soups, 2 lhs. " 000 170} Glycorine.. 30 086 Brit. Cof bria...{13 §0 14 00
225 240 Hoegg 3 Ster'z Lobst’s, cse| 0 00 5 40 Gum "Arabic p 85 125 1] Boneless Flsh PPN 0 043 0 05§
Pmonppleg %lb'tin,p.doz 240 250 oston Benns, dozj 0 00 1 90 Trageveerseeessss] 065 100 wesssnaneens]| 0053 007
“  Dom. Corn....doz 000 125

Retablers will please bear in mind that above guotntions apply only to largc Ia!.t

'UPTON HEMLOCK BARK EXTRACT WORKS}uria¥, #c.

CANADA DYESTUF_F AND CHEMlCAL C0.," Proprletors,

The

Office and Warehousse, 17

-MANUFACTURKRE OF

St. Peter Street,

< A4

«UPTON" - Hemlock Bark Extracts

“PATENT BLEACHED * for Fine Finish and Color, and *IMPROVED * for Heavy Leather,

-

( Sedlment/ess)

WORKS AT

- MONTRBEAL.

J.&R. MCLEA

8 Common Street,

MONTREAL

Ymporters of

Newfoundland, Nova Scotia, New Brunswick,
P. E. Island and West India Produce.

Ixporters of

Canadian Produce—Flour, Pork Buttor,

Grain, &c.
Agents for

Cnledonia Coul and Railway C -

_Stewart’s & Stevens
Nc\vl'onndl:\nd and (luspo
Tegsior’s Nfld.
Cnledonin, Brand -
Alex. Andyen Xrany & Co
Roederer’s
Duff, Gordon & Co.,
Suss's Alo and Guinness’s Stout,

. Louis

"""" - - Chi
Clnrots, B

Steam Coal

m Rl'd Pale Seal Ol

- Cod Qil

Cod Liver Oil -

hicngo Lnrd
randies, &o.

Clinmpngnes
- Sherries "

Cinned Lohsters, Mackerel, Herring, Cod, Snlmon

Conmgnmenls of all kinds of Produco will have -

- our lmmcdinto n.ttenmn and prompt roturns

SWAN & JAMES,

E GGS and POUL TRY

H. 8. SWAN,

WHOLESALE DEALERS IN

St. Hyacinthe, P.Q.

ﬁ..u,'r

¥, maaves

o PO T e A

LR BRTIRS
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i MONTREAL WHOLESALE PRICES CURRENT.—~THURSDAY, JUNE 21, 1888,

Nimo of Article Wholesala. Nanie of Article.! {Wholesrle,| Name of Artiole. Wholesale. Name of Artiole. 'Wholesale.
i $o % o o $o. $a ol . g § o,
IRt Muakmt. Wmtorm..... 000 015 Plantation Coylon ..... ** | 024 0 26 || Gelatine, 11b. qag.-.-- b00 00
Flour. " gnll vevraans 3% 8% Ohicory. cvieveeevsnen. 10011 013 :: % b p. gg %
TIDK +vrerere . gs_.
Patont, wintor..ceoeoe.. {490 5001 Ottor per sk?n vesrreereess| BODID 00 KSupars, (cnsks &brla Gelutmo, 45-.?‘ : 05°110
Pntont, BPFiNgs.eeesareeni 490 5 00 || Raccoon per skin.eeisssd 0 40 075 | Yellow Reﬁncd veere 7 0 058 0 063 Hoossssereass| 160 165
Btmwht rollor 445 450 || Bkunk v '35l 040 060 ]| Paris Lump... 10073 008 || Vormiocelli, Ganndmn..... 06 0 07T¥
Extran % ég 2 gg " l Granulated. 0 078 0 074 Mncnrom gg 870
orfing .... { rain.
Bgromz Bukorﬂ 460 470 Canndul?d Winter Wheat]| 0 96 0 97}||Syrup,perlh .. Pul--\‘itron. 2 029
: b Vhito Winter .... 333 g gzl Px: astos, o(Bn.rbados) 1m ig gg gg* gzggo vieers s %g 3%‘
civees rt0 Ri00.ceevvavsses T aurer sors nvrnnnens
Ontario Bags— ard Mumtoﬁn No. 1 vers| 100 102 [ Antiguneesoiasveoersennas.| 031 3:':
do 0.2 veo| 098 D00 || Trinidnde.ssssezeesseeraer 000 0 28 ||Staveh . \
. 200 205 Northern. No. 1. craes oo @93 096 || Grape Sus ar Rof. Co. White “  .....j0041000
Onﬁ' nsmngml}"k"g [140 70 000 || Ontaor. ..o . 3409) 0 .28 Bomr s 8t l’ixsi';'l‘.‘," s" ool iy %00
%] L7 PYPRTEUOREN 04 om. e. -
o ] ot ard s | 5 o0 58 (| % BT Bl foa gagf 7o TP £o mg o 4 0 o8
Oatmonl, grnnulu.lml bris| 585 560 || Barte B+ iririienian J65 0 €0 || Doxtrine vovierionisiieasas 051 0 00 3 004 0 00
Rolled’ MOTE e eveeraerenes| 000 6128 Pons, bor 66 1hs. 1085 086 ||Fruit: LnoseMuscn.tel ceens| 000 0,00 |§ Puro White.. . .06 000
OntB v evreriereee-| 000 625 )| Ryo. STITION 1000 0400 Lagors, Malogn «oevensnnd 000 000 L :
Lorn 0 BODA. cvrereearever O 0 000 London.essesasesss| 0 €0 0 00 ||Vinegar.: Tmp, Tuplu,lbrl 4 000
Fuol. “ ' Guty paide.eeeeenen 072 075 gulfﬁnns...... -ver Ib. 88& 10 1 Cote D'0reseresssesrsrsicss 323? 88
oodless..
Pricos to householdors. CGrocorlos. }Gﬂentin. " ggl 32g %
oal., Tlemo ...
BLOVO . eveevarsreessananid 575 000 |[Tea (Hf.-Chost & CndL Currants, o 063 02 000
ghostnut gg 888 Japan, com. dto méad. 1 X u z gruncﬁlg‘roncb) " og 8 g 83
" ood med. t 2 i {11, PPN
Sootoh Stoam (ox Hhm) 450 007 ' finest tg oh(ﬁm;‘f 3«2;5 45) o h. Almonds, bxs.... © 22 0925 271 000
%npto Breton “ gg 888 - I.Il Nnguanltu a. 8}2 %g AS“S oﬂtrmgonns‘;é"- :: }g Oégl Soap BgstIInag'\lmdry ;gg’ 32}
otou . Xyson, com, monds, paper .
Lclnwor Ptr goreon (rotnil) 2 000 o4 'fine to gngcst 1h.i 0 40 0 €0 || Wal lnut lunenceesonnnos- . 11 0712 |[Matches: Common % 240
Bootah . do veernien ] 500 000 Gunpd com to mod,. 015 034 Qrono lo.... o 15 A arlor... %19
c;\odrdlf:ngn,léin T 000 good to fino :: 8% %(_i g‘r‘:?yﬁgs‘ﬁéw” e 83(8) 8?)3
%lmi' AT INTIPY 888 Impormlﬁmut{ t? gdt - 8%’? g.g S{im;. RBBIR. o ee 0}‘11“525 gg{ 0 8‘7) Hardware, | o .
ocoh, . ne to finest. . RCO s 1 vevnses sesarsChE g v .
0 00 || Twank Lu ClOTEE. « 1vuuevrnessse 28 0 3 rereeesereren s il
T ) touiario] L1 750 0 00 Ooton ., come toBd:- L [ DI D88 || Motimoges s riones #1050 0 80 7‘.}“"““"1 5 &F o 0w
Mixod wood. - «v-sevears:] 5 80 0 00 [} Congon, oon:lmim i wlols la} Jamaica Gmgm-.UBIbl “ }gi 0 %_;, n; Bloc K perlb.. % 833
.+ med, to good.. 019 5 -
| “  finotofinest-. *' | 085 055 || AfrioRn cevvierirerns 009 010 gh;".‘”xh”o‘t"“ .: :]‘]g ggg
Raw Furs.) Souohong. common o 1000 000 || Rimento aveseiierens | 008 OOP.‘ Shtet EOLever 2 055
togood.. * |0 25 (82 Poppor.mnok........ “ 1018 g 18}if Bheob.seesrsrsn.
Boavor, p%m..m-..... Do s P ek shioioo. * 055 000 || d‘ﬁbt e ;(2) 03 Gt ga!il;}. Net CE"; Potrn
‘es . sn. a YT of Cu . or Co a
'IBI:::,"(‘}):;I?. prl;r slun [ 3 00 5 00 ||Cagfees, Mogha (groon).. * e 1 porJ & 028 0 25|l 8in nnd above ! 9 000
Fishor. coveeseanss 400 600 dd 6e for ronsting nnd Rice, Mount Royaleversnn.. 350 375 ns. ‘o ' 15 000
Fox, Red, por nk 100 12% Erindingeee e on 02 02 Patna..... p.1001hj 4 (0 5 00 ins. “ :: 40 000
}?ox.cross. i % '(7)2 ggg .Il;;wno. e 3%, 8 gg S" Japan Cryss'.nlp ;;) gg % gg 1& l’ ing.  Am, w |3 gg 888
X por sKin.voeieeees ArR0RIDO ceceienses 2, esssearssreneses, Iy )
]‘v{xs'lo:pgrakin veervenss| 075 000 || Tamaion..erseeres 018-021 'J.‘mnocu. Poarl.siseis 07 0071 &11 Cold Gut Can. 840 000
Mink por akin..cvvvvure. /000 060 Ousvansnes suvennsnsss {017 010 Flake, cesees " 07 0 074{| 12 3us, 1370 000

Ratailars will please beay in mind thas above gsotations apply only o large lois,

QURNEY’'S

=1 HOT-WATER
?Wﬂ HEATERS
i

”d% HAVE PROVED THEMSELVES
— THEE—

MOST PERFECT
ECONOMICAL

.~ 7 Wasiest Managed
. _
BOILEIFM i . IN THE MARKETI
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MONTREAL WHOLHESALH PRICES CURRENT.—-THURSDAY, JUN@A 21, 1888. . o
Namo of Artiole. Wholesale Name of Article.  {Wholesale.)| Name of Article. Wholesale.|| Name of Article. ‘Wholezale.
. X : o $o. - c. $o. o $o .
Hardware—Cantinued. Bummerlep.iieiirenl..[1950 000 Hides and Skins. $ Russotts, Tight «cveveenss %85 40 °
st Gartsherrie 18 50 G 00 o Heavy. 08 03"
Casing Box, Shook : Carnbroe 18 00 0 00 || Montreal Green Hides u . 02 025
1}in,. .o ..por 100 1b, k‘ez 490 000 /00 00 000 “ No. 1por 100 1bs} 0 00 6 50 . Ba 760 900
1} in, to o« " 415 000 {18 00 000 “ 00 21000000000l 000 b 50 i Tmt. Fr Calf... 065 080
21in, to 2} o 139 000 1800 000 & NO. 8eveeresares 000 4 50 || English Oak ... J040 0i46:
2 il?.tto? :; :: ggg 888 . 22 00 24 00 Tutnsers P8, 60(51 moro {og Moats. E & -
. t0 sorted, cured and inspoote . . - -
Cut Sptkes : o)l 51708 ...0vvo| 815 0 00 ||Bar from,~per 100 1hs . Hmni'ltog, No. linsxl), verss] 000 660 oats, EgRS, Lo
Finiching Nalls: " Ord, CIOWD 4 eerasreeoread 200 000 0. B.veinereen| 0 00 5 50 || Canada Pork, short 19 50 20 69
1in. o1t per 100 Ih. keg..| 550 4 80 [ Bosi Refined +....voccvvvs] 225 000 || Toronto % L.iiiliii...) 650 675 || Western mosa.. T T5 18 25
Tiin. todd e 455 430 4200 00C “ “ 9. 600 62 short o 8 50 18 00
2in,andup ¢ ¢ {380 000 1480 000 || Chiongo Buff ..... 700 72 (| Hama. City Cured 0 ﬂi 13
Tobaeco Box Natle : 240 000 " Steors. § 00 9 50 || Lard, por Ih..... o 0104 0 103
1} in. & 14 per 100 Ib, keg.| 4 95 4 00 i| Boiler Platose e veeesens| 260 275 “ Calfsking .. 009 010 [ Bacon, porlb.eiiiiieniid 0 lhn 114
pres ™ I 88 Bl S 8 0 i 08 4R | e L A
in. to k 00pS & andg. v 2 8
Clinch and FHeavy Clinch: (870 505 pé an 0 SgeyuNs:K{x:‘y???. (1) 00 1% Tﬂll‘qw, Ronderad. sovevedf ¥ 04{; a6
3108, ANA UDP «sveeenenisess| 470 0 00 |[Canada Plates :- BIbEKINS - +v v veasseoerns| 025 0 00 Rough-+.eevyi..) 00070 024 ]
Flat and Sharp Pres’d Nadls| 000 0 00 || Good Brands ......... 250 260|| Calfskins uninspectod ....{ 005 0 00 Potatoos, per bag. .. |08 098 1\
1and1}in, .20.'por1001bs) 9 85 7 85 [|7ron Wirc: 0to 7 p100 Ibs| 2 25 0 00 || Horse Hides western, each| 2 00 2 50 || Honey, in comb. . .| 014 018 ]
;.' % o :: :: ga‘lg 88 Wro'zt,‘Itro%gﬁpo,}_tMin 006 043 L her (46 o) in ting... ..]010 011 ‘ ;&
S 0 odig.... (34 8} | - ’ . R}
2w 2 « w1570 000 |Steet, onst  por 11 gypl eather (x¢Gmon olls. . . R
3in. andup - ¥ “ 158 0.00[ Spring, 100 1b 300 325|) No.1B. A. Sole. 053 025 || Cod 0il, Newfoundland..| 0 £2} B =
per ¢ent discount . ¢ Tire * 250 300 No.2B. A, Sole... 019 020 ‘" Halifax.. ....[030.082} N
Net 30 days, or 4 mos. note ¢ Sleigh Bhoe. 1b...... 300 || No. 1, ordinary Sole. 021 022 (GAaspo ... 982 033 N\ 5
with int. * Thoge terms ap- Tin Plate 0. v ', 017 019 S R. Palo Senl .. 0424 0 43 i 11
g}ly to the abovo nailg..... I0 Coko v uvssvrvernanrsans] 376 400 Buffalo Solo, No. 1. 018 0 20| Cod Liver Oil, now ......[0 76 08 Al
a{‘:cl\rlail::-P & I Bright| 0 00 0 00 [} IO Chareoal .... 400 450 [ No. 2 .. 016 018 oo d ......[]060 065 : E
G Nou T 020 000 NIX 8 s . China * No. 1.. 020 021 [Distributing Priees] %
“o« Noglllli|0® 000 IXX ¢ - LI Usual w4 No.2......00 016 018 || Cod Oil, Nowfoundland.] 0 40 0424 35
. N0, 9uuuinensed 022 000 || DC . Zangibar, No.I.... 017 018 o Halifax «vv.i0,{ 085 036 7l
M Brand 40 @ 5 por of. dis, DX '.: W N 015 016 Do Gaspe..en o036 038 4
DXX . Slaughter, 023 0251 & R. Pale Seal. .| 0474 0.00
W’”"g"' oy Ship Spikes : Russg. Sheot Iron. Harness. .. 025 032|[f Cod Liver Oil ... .| 680 0.90
71-16 and $in .oeeieiinn [ 390 0 00 || Anchorg, perlb.. Upper Hen 030 035 }
3-Bin .euin 425 000 ('Lion & Orown, Tin’d Sht’s " Light. 034 02( Lard Oil, Extra...ee.....[065 075 )
§1-16in . 450 000 RAUEO vooesarsan, veess| 0 06% 0 07 || Grained Uppor . 030 035 “ e Liveeeesesd 055 065 k
{ i1 servsarseriaoninnasian 4 76 0 00 |\ Lead : Pig, por 1001bs.. ...} 375 4 00 )| Sootoh Grain....;vvvevesss] 085 040 | Lingeod Raw...ovveeeuen,| 085 067
Dia. 16 to 20 per cent.) Shest " cvieees| 4 80 000 |[ Kip Skins, ¥rench ....c.atf 075 095 L oiled.. 58 080
L Shot _ per1001bs.....[ 5756 0 00| English,..eeerevscirecisss] 065 075 || Olive, Pure-coevercvennan[ 100 110
Horse Shaos.ses «eeevvvnas| 825 850 || Lead Pipe « .| 500 000{ Canada Ki . 035 045 " Machinery.......| 095 100
Terms, 4 months, or 5 pe : 00 525 (| Hemlook 050 060 ¢ Extrn, qt.,p case| 3 00 3 %5
Or30 days. .oeeneveieign| 000 000 ¥ Pelter 00 000 i« 045 055 % pts do. J 240 260
Axes gy, & d8.~25 to 30dis. {11 00 13 00 ||Serap fron—Sh {00 00 0D 00 ) French_Calf... 105 140 5 70 800.
Galnanteed Iron Aavcer s Cunotud Bisstine] 3 09 3 90 || Sohis: Haveye 01 D3 || smirite Tarontiner iris's| 657 860
¢ Cana n itg, Heavy.... irits entino, brls . :
Morowaads Lion, No. 28..1 0 061 0 07 0 B Terrrsnveend| 475 5 00 [ 28 - Brnall, seume.s 031 018 (|Gt o
D, MoQ. & Co...vvevviena,] 0063 0 07 || Barbed wire, nor 1b ¢ Gal’) 0 06 0 00 | Leather Board, Canade...| 0 08 012 || Car Lots Store, [2p.c.offl} 0 00 013
o . . ¢ Paint’|0 05 0 00 || Enamoled Cow, por fte....| 0 156 016 || Brokon lots..eosicseneees| 0 00 018§
Pig Iron : Siemen No. 1....{18 50 13 (0 (| Fonoingwire, No. 8 .... ] 000 225 |l Pebble Grain........o0oues) 010 0 14 |} Am. in_carlots.....uvs. | 000 0 214
: aldlzgu.....-........-....18gg ggg :: No‘lg cene g% ggg B h!&!“.)de . o%g 8_}:{1 :: 5_&0110{;%{5........ 023} %l
«esree 0,10 ... rosh (Co id ... single bbls.. ...\
LangloAl -, -ecver ..e0assl19 50 0 00 'w. 3‘12 0 13 || Benzine E.. 12: 018

Retailers will please beay: in mind that the above quolations apply only to lavge lots,

T *Digcounts on Nails ap "
Jar-Terms for Cut Casing, Book and Shook, finishmg nnd Tobaoeo Box, Barrel, Gl_inc?x and Prossed Nails, not ongh within 30 dayg; or four months Note

adding interest from the date of delivery at soven per cent, Discount on Bolts: Carriage and Tire, 76 to 80 and 10 ; Machine, 70 to 75 por cent. Terms, four
months or 5 per cent: off for oash in 30 days.

Iy only for immediate delivery, and for quantities named of each kind soparatoly.

The above cut was selected from the 'lnrg',eneihibl! of | adding to the heating eapacity of the Furnace from 6,007 to 10,000 feet, and eaves fucl.

ON, by thelart critics 25~ Pricos and discounts furnished to tho trade on application. . o

C
of the ' London Cabinetmaker and Art-Journal,’”” and

found worthy of* a. place in that high authority on all

works of art with a very flattering notice, highly com- . . ‘ -
rlimentin them for their slg!‘endxd exhibit made at the b . o -

a hibition in London, and ; . « (Limited.)
which goods the firm is continually manufacturing, ' . g B

having only the very best.and medium class of goods

in stock for some years. Waiting a call fromallin . V‘Man.uf;ac:turers of BLACK GLASS.

te Colonial and Indian

want of such goods at

Nos, 1849, 1881 & 1883 Notre Dume §t. | = Beer, Ale, Wine and other Bottles, Flasks, &c., &c.

Corner Mc@ill St,,

MONTREAL. . | ~ WORKS: 17 Maisonneuve Street, ', 

BUCK'S STOVE WORKS, BRANTFORD, ONT.

Eastern Agency, 422 St. Paul Street, Montreal,
J. H. HANSON, Manager.

mvomerss e 4 GARNET # HOT AIR FURNACE.

‘These furnscos aro adapted fo the henting of large or small buildings, and are constructod on
seiontific prinoiples, ensuring purity of air and the best possible results from combustion of the fuel,.
aheolutely eas tight and superior to all otherg in perfeotion of manufacture, economy, durability and
heating properties, The Furnace is constructed in threo sizes for setting in portable énlvn_mze Iron
Casings, nnd two sizes for permanent Brick Casings, The fire pots arg largc-and mede ona jnch and o
half thick and tapors to the Grato, thus preventing the conl romnining around the grate ‘unburned.
The grate is of tho same gize s hottom of fire pot, thus enabling the ashes to pnes away without stick- .
ing ngainst sidesof firo_pot. The clinker door immedintoly above the grate enables you with the - -
orooked poker to clean off grate without disturbing the fire. ~Thoso advantages this grate and fire pot,
possesses, always enable you to have a nico bright firc without dust or wasto, hosides saving of ovor 25

er cont. in overy ton of coal; this saving of fuel is domonstrated clenrly in the construgtion of the
urnnoo, as also.avoiding the dangerous nuisance of esoapinggas. W can supply Hot Water Com-
binations with any of our Furnnoes; can use hot air on first flat and hot water on uppor flats, thus

Quotations furnished to Browers, Bbttlon, Wine Morchants, &o., &. Correspondenoco solioito@.
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MONTRHEAL WHOLESALR PRIOES OURRENT.--THURSDAY, JUNE 21, 1888

Narmo of Artiolo. Wholosale,| Name of Articlo, Wholesale. Namo of Artiole. Wholesale. Nameo of Article, Wholesale
. . 0. B 0. $e Bo. - 56, $o.
o TE I sgsanueg veson § 80 et ) H 6
i . nss Clar 1 .
Glass. 501, 100#, Timber/Lumber.&.c 00 25 10 Amor(i)onn Fannel;'?yoh & gw| 0 80 0 90 || Tarragonn Ports, imp ga) 1 15" 1 80
United inchos, 14 to 25....[ 160 0 00 || Ash, Ttodin., M .oveessso|20 s
Unilag tuohos w0 TR 00 Birch, 1to 410, M. 11111 a0 00 55 00 : Barcundy 00 25 06
’ shee RBWOOD. sseessvses , 0age. ... Creresreans
o 51 “60....| 000 375 };Vitltnut, {)or MM e gg % égoogol Wines, Liquors. etc- " Sparkling.........{16 00 17 50
uniternut, per viitaaess . s
luar, , linoal foot. .[00 06 00 10 Can. Spirits, fmp. gallon.\Paid Bond,
Palnts, &c. o e Foor-100 04 00 08 || Aze 240 245 || Alconols..nrr-..03 0: .| 3 15 399
Cherry, por M..... .|30 00 100 00 .[ 160 165 || Pure Spirits. 05 316 1M
W Lend puro,50 to 1001b kgs| 0 00 6 00 || Boim, soft. 1st 15 00 17 00 08 125 e .50 295-095
O Noe Jevissvisinseanad| 000 550 || Blm, Roek . ‘125 00 80 00 o6 075 oo ... U.P.l 1.60 060
# Now 2Zoovsseernanapens| 000 500 | Tomlook, M. [ 90010 00 Family Proof w..veevweerf 170 055
' NO. Buiieenneiisnnns] 000 450 )| Maple, hard, |25 00 35 00 || Porter : Dublin...... ats.| 240 2 45 || O1d Bourbon . 160 055
White Lead, dry ceseeeeseef 526 680 I Soft, do .... ‘116 00 % 00 i pte 160 165 * Byo.--.. 1159 055
Hed Load ...ovuvvns veeeendd 475 400 0 M errnvnes Ve 140 00 50 00 Domestios..o. ate.|000 115  Toddy 115 052
YVonelian Rad, Bog'h......| 180 175 || Bino, cloar, BL. ov--.v..r. 185 00 40 00 W pls 070 D00 [ Malt i iieeieieeeeni| 159 055
Yel, Ochre, Frorioh.o..uv-:| 125 8 00 || 5nd, qualily, d0 eever .0 |23 00 30 00 . 01d Rye.......4 years old} 1 81 075
Whiting, London, Waghod| 950 0 60 Shipping Qulle oo.......|LE 00 16 0 gw el 5 |18 08
o Aris verreeeees| B
Porttand Comont, brl....| 173 890 | Fith, a9, 1150 160 400 55l . e« 7 e 1208105
Roman N rlo.od 250 270 | Syruce, 140 2in., 10 00 13 00 10 00 16 00 i 20 to100 oascs, net eash
Glue,— Shinglos, 1at qual. 200 300 37 425010060200 ¢ 2fpooff. N
Domestia Brokon Shoet .. lzi 014 “ ond ¢ 250 000 .17 00 950 || 200 cases and overb po.off]
Frenoh, T;F. nuliu vevarn }g g ]l?ﬂ , 00 95 -
TIB cvaersn e I d. — .
Amorioun White, Dria. 1| 015 02z || Topaceo ( Dendy 1, éﬁﬁﬁahw.".i ff.‘f',...l.{f'i.‘f.??. 600 800
Binok, Chowing, in hoxes.] 017 023 Il Famaico Rum, 16 O.P., per N Wool.
" 7 Tin gaddios| 0 164 0 198 " wmp, gal . ieieeeerease| 4 00 450 )
Salt. Mu.h]t):xnmosb%mo}:ing veer g %23 ﬁ Domarara Rum....16 0. P} 3 50 4 00 Fleecs 021 093
0 OWIDE tev0ss
Liverpool per bag Elav'ns| 0 37 0 40 [| Bright Smoking....... 027 031 |\totland Gin:......imp gal| 2 50 2 60 () Pulled, unassorted.......| 022 © %
- wolves| 0 00 0 00 || Fsnoy Bright Smokin, 034 039 o @Grecn cases| 4 55 4 65 . Extra Buper.. 02 0
Oanadian, in small bags..) 2385 3 2 || Solace, Common . .. 016 022 1 Red caszes] 8 60 870 “ Super....i 822 OOOM%
o Half bngs........| 600 0 €0 || Solace Fair to goo .J02 030 creeane 000 o
o unrtors. ... 32 034 [Dwiy Paid,] Champagne BIACK. s veeerrensarrnianis g %1 o
Footory-illed por bag.....| 110 112 |} Black, Chewing, boxes12's 0 41 0 46 IV neresssrnasssesensseseenild 00 28 () . 011 o
Rice’s pure duiry, por beg[ 000 200 (| Do  Navy, Cads,3's 8’ Shorries, LVigong.-..use {195 600 . seosenel D140 0T
quarters| 0 00 0 50 & 12 ¢veerseenses| 0461 0 00 || Ports, T. G. Sandeman..-.| 2 25 700 || Avstralian couveiiviienn ) 016 0
Turk’s Island ......0. «vss] 000 0 00 || Mahogany, Chew'g 6'a &8%) 049 0 53 || Graham’s ditio.eesseenes.s) 2 80 650 -

|
Retallers will please Sear in mind that the above guotations apply only to large lots.

. ITICOI.SOIT.

MANUFACTURER OF

Sofa, Chair ai Rocker Springs

Tinvite inspoction of my Sofn and Chair Springs, for whiok I elaim merits ovor all othor makes.
TRADE ONLY SUPPLIED.

17 DeBresoles Street, MONTREAL.

the CRATE System ELECTRIC LIGHTING

MANUFACTURERS-

CRATGE AND FILS

Oplice and Place of Construction: 305 St, James St.,, MONTREAL
Tho Tuenndescont Systom. Tho Are Systom. Tho Galvanoplastic Systom.
: Tleotrio, Lighting Matorinls. ’

THE ‘““BOSTON” TYPE WRITER.

Why Pay @120 for a Type Writer when you can get one equally good and in
many respects superior for 4O, |

Tho * Boston” Typo
Writer has 84 Charac-
ters, Wwrites Capitals,
and can be operated at
tho rate «f 40 words per
minute  without any
fatigue to the oporator.

It is fast suporseding

all_ other  magchines,
and has only to be seen
oneo to bo approeciated.

Agonts wantod in the
chiol oities of the Do-
minion,

.
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-' - 24 St. James St, MONTREAL

We will be pleaged to furnish
quotations for following gooda:
Jonag Triple Concentraled
my - Flavoring Ewtracts. :
Castor Oil, in all size botlles.
| Olive Oil, 3 pinis,; pints and

quaris.
Cod Liver Oil.
French Mustords,
Glycerine, Qelatines,
Glues. ‘
Ladies French Shoe Dressing.

HENRI JONAS & €O,

X0 Debresoles Street,
MONTREAL.

GRATEFUL—~C'OMF’O RTING.

EPPS'S GOCOA.

BREAKFAST.

. By a thorough knowledge offthe natural Juwe
whieh govern the oporations of digestion and nu-
trition, and by & careful application of tha flue
properties of well-selectod Cocon, Mr. Epps has
provided our breakfast tables with a delicately .
fluvored bovorage which may saye us many hew
dootors’ bills. Tt is by the judicious use of suc
articles of diet that a constitution may he gradu-
ally built up until strong onough to resist every
tendoncy to disense. lundredsof subtle maladies
are flonting uround us ready to attack wherever
thore is o wenk point. We may eseape manya
fatal shaft by keeping ourselves wall fortified with
pure blood and a })rupcrly nourished {rame."—
¢ Civil Service Gasgette.”’ X

Mado siml)ly with boiling water or milk. Sold
only in paekets by Grocors, labelled thus:

JAMES EPPS & CO., Homamopathic Chemists, B
' London, England.
Sole Agent for Canade, C. E. COLSON, Montveal

London Soda Water Works.

Manufacturers Ginger Alez, Sodn Waters, all
kinds ; bottled Pine Applo Cider, Standard Norve
Tood, Solo agont St. Leon h{inoral Water,

JAMES TUNE & SONS,
: L‘QNDON, ont,
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AUTOMATIC REFRIGERATOR CO Y

oF OT'I‘.A.'W'.A
ROLE MANUPACTURERS OF

=5 Hanrahan' Peten Refigerator

IN THR DOMINION. -

Espeoially adapted for the preservation lof

FRESH MEATS

cooked and uncooked, Fxsh. Milk Buttor,
and all other perishable goods. ﬂmmg a
thorough cirsulation of dry, cold air, it is,
impoaaxblu for ono article, no matter how
gonsitive, to receive odor from the_othor.

Used by the Government in shipping s ruit to-
%bo Colonial Exhibition. Seud for specifica-
fons.

- AUTOMATIC REFRIGFRATOR 00.
3 and 35 Wellogion Stieel, OTTAWA,

Toronto Office : Permanent Exhibition?Buildings.

Montreal Branch : 1748 Notre Dame St.

-

-Accountants, Agents, &c.
{For Legal Cards see other pages.]

FRED J. PENFOLD,"
COATICOOKE, QUE.,
Real Estate and Financial Agent.

Special attention given to Mining properties, having’
unusual faciliries for disposing of same if really 2ood.

Shippzr of Butter and Cheese to Englsnd liberal
advances made thercon,

- Money 1o Lend on First Mortgage at moderate rate
of interest

JAMES C. MACKINTOSH

Banker & Broker,
HALIFAX, .S

Special attention given to investments in sound divi-
dend-paying Stocks and Debentures. .
Collections made in all parts of the Maritime Prov-

“inecs,
~ Business information affordedto customers.

166 kXollis Street.

Guelph, Ont.’
OHN SMITH,

Real Estate and Loan Agent, Accountant, &c iy
32 ST. Grongus Squans, Guelph, Ont,
Assngnmenls taken ard Estates managed.

7

“The Dry Groods Blocker and Automatic Measurmg Machine,
E{:

dry goods in the piece. An every day nccessity, and indispensa-
Dlo in stocktaking. Will block and mensure all kinds of fabrics,
fuch s Flannels, Cashmeres, Morinos, Oottons, &c¢. One clerk

- can do more with it than four clerks working by hand. It will
do the work more regularly than by hand, and will soon pay for
itsolt by showing shortages and defects. May bo adjusted to udd
two yards in fifty in rolling flannels. Saves three-fourths of the
time if unrolling by hand. Machines guarantoed to work as
reprcsented and o machine may be shipped on {rial.

For further particulars, address

ALPH. LAURIER & co.,
252 St. Paul Street, - - - MONTREAL’.

gv\
. b H

TN C. Corminx, Pruldenr.. _ R, SAVOIE, Manager.

THE PLESSISVILLE FOUNDRY

MANUFACTURERS OF

VULCANTURBINEWATERWHEELS

The Ce/ebrated Combined Smutter and Brush Machine.

ALL Kmbs OF MACHINERY FOR

baw and Grlst l\lllls, Carriage Axles, Stoves, lIollowware.
4 Complcw Stock of Blacksmiths' and Can-zage-ﬂ'akers Supphea

Plessusvﬂle de Somerset P Q

The groatest invention of the age for blocking and measuring |-

- SAW MILLS RE SAWING MACHINES, SHINGLE MILLS A

JAMES BAXTER & CO.

‘Note Brokers,
Buy and Sell Commercial Paper, dic.

128 St. James Street,

MONTREAT.

GEO. H. DOBSON,
Shipping & Commission Merchant
' FLour, SuGars, Tras, &c. E

Agent for 'Steam, Domestic and Gas Coals.
° NORTH SYDNEY, C. B.

E. DOUGLAS RIGBY & CO.
Ship Brokers & Commission Merchants,
Cable Address: % GLACE BAY,

¢ DouGLAS,
Glace Bay. Carr Breron, CANADA,

Es-n.nusxmn 1857,

JAMES DuccAN & Sons,
Auctioneers & Commission Merchants

Ciry MARKET BuiLming,

HaALIFAX, IV.S.

Facilities for the disposal of Live Stock, Farm Produce
Bankrupt Stocks, &c.

Conaigmncnts Solicited.

J. DUNCAN DAVISON,

114 St. James Street,
(Care Dun, Wiman & Ce.)

GOMMISSIOJ_\TER

Foy following ProviKcts &

Ontario,Quebec, Mn.nlﬁoba-, New Brunﬂwick
- Nova Scotia and Prince Edward Island.

DOVERCOURT TWINE MILLS, -

Manufacturers of Cotton mul Hemp‘
Twines and Cordage, Hnmmookn.v

‘| Tennis, Oricket and Fly Nets. AVIS' PATENT .

BELTING, BRAIDED LINES.-

Saxrre Roou,

50 Pront Steset oy TORONTO. ”
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CARRIER LAINE & CO., Founders and Machmlsts
TEVIS, P.Q.

~St. Catharines Saw Works.— GlareBrQS & CO.

R. ET. SMITEL & CO.,
. ST. CATHARINES, ONT. ) PRESTON,ONT.

SOLB MANUFACTURERS IN CANADA OF

TH®R “STMONDS” SAWS
At Creatly Reduced Prices.

- All our Goods are manufactured by zhe ¢ Simonds "’ pmcess.

Qur Clreular Saws are facture the %
Lance Toolh, Iamond Now Imerovad Chil, csplqm, and n“ other kinds Of
Cross-Cut-Saws, HAND SAWS are the best in the Market, and as cheap
as thecheapest. Ask your Hardware Dealer for the St, Catharines make of

Saws. Thoil.argest SawiWorks !n the Bominlon.

g R ELECTRIC LIGHTING.

[k ROTAL SLECTRIC GON'Y

S80LE OWNERS OF

The Thomson-Houston System
FOR THE DOMINION OF CANADA,
] MANUFAQTURERS QF

Dynamo Machines and Lamps.

Contractors and Builders of Electric Are and
Ineandescent Light Plants throughout
the Dominion, also Incandescent .
. Lights from the Are Cirenit,
The only perfect AUTOMATIC REGQULATING

Tsti tyalc; +of iE l;ctncl.bzgl:mng; " th: world. Write for leutrated Catalogue qf tha largeat
R ;s un;s ' a#}r:l(ioé't‘tri‘or:? orm: ion givon on variety and best Coal and Wood Hot-Air Furnaces:
FFIOR, YACTORY 4N IGHTING TATION : and Register. ufactured in. Canada. " !
54, 56, 58S and 60 Wellington Street, | " Fegisiers manufuct e . S
JMONTREAL, QUE. ' . Eight Styles—24 Sizes..

CHAS. W. HAGAR, Manager. | Tistimntes choorfully, givon anyone. -
. Montion this papor.
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. , ]
ESTABLISR D 1801,
_ W.&F.P,CURRIE& CO.] __ =mmm omn I pORTEQUSE MOLAGAN
o Oldest an ost Rellable n
‘100 Groy Nuu 8¢, MONTREAL, - - 'House In G sda.” - . Furniture Manufrs,
MANIIE‘AOTURERB op - Offices &S:\mpleRooms' Warchouses : ) — !

SFA, CHAEWND BED Spaimas| - Seece i s - |

B-Alargc stonk always on hand. <G% ' JOHN L- OASSIDY & CoO. oaﬂffacfors fﬁg;dliﬂﬁjlds 0f Oab_lﬂef
. -_— o TImporters of T "
Roman Oemvs;::)_ rl:-o';:land Cement, ERITISH, FORBIGN AND AMERICAN : - Hawi FURKITuBE AND OmNTRE TABLES IN

e, H :
Brain Pipos Vont Lintogs, China, Glass and Earthenware, | Watxur 4xp M“’°‘““""~&" : E
i o i | STRATFORD, - ONT. |

- Borax, China, Clay, Etu T MONTREAL. . ﬂnoomlhea for the wholesalo trade. BN o

THE: CANADA-SUGAR REFINING COM Y (Limited)
-MONTREAL,

Oﬁ'er for sale all grades of REFINED SUGARS“and SYRUPS of the well-known brand of

Co L
QERTIFICATES OF - STRENGTE AND PURITY.
V OFFIOE OF THE PUBLIO ANALYS’I“ } ’ CHEM1CAL LAi}ORATORY

s the.Cunade Sugar Bef 0' MO’:‘?‘“;’« lSeptomber 9th, 1887, Msproan Faounry, MoGmn UNiversiry,

. To. ana uyar efining Company, Montrea

‘Gontleman,—I haye ersonnlly taken samples from a large stock of your MONT“EAL’ Soptember 9th, 1837
Granulated Sugar, 'B H” brand, and ourcfullﬁ tested them by tho To the Canada Su.’l‘" Refining Uompany
Polarisgope, and I find thosn snmples to bo ng nenr (o absolute purity o ean Gentlemen,—I have taken and tested n sample of your ® D}\TR A

bo obtained by any process of Sugar-Rofining, RAN D » :
The test by the Polariscopo showed in yesterday’s yield 99°90 per cent. of g’ugm' I‘}T,E pmftg%‘tt{l'yngg It)l;x;lo tsga ’g%‘;%"%ﬁ:ﬁ%’;"%n"% o"fmggl"l‘z

Pure Cano Sugar, which may. be considercd commerciaily as ABSOLUTELY | factured.

PURE BUGAR. . -JOHN BAEKER EDWARDS, P.L.D., D.C.L, F.C.8 : o Yours ‘truly,
Public Ann,lysb for the Distriet of Montreal, and Profossor of Chémistry. - c e @. P. GIRDWOOD, -

WM. PARKS & SON - (Limited), - ST. JOHN, N.B.

C!o'b'bcn Spinnera. Bleachers Eyers and Manufacturers.

lcorron
YARNS

White and Golorod
and Blunu hed, Single
xmd oubled;

0 Carpet Warps

Beam Warps,
» Hosieerarm,
: { - Balled Knlulng[}nllun.

g f“ﬂ?HE OJ.\TLY "'W_A.'I'ER TWIST” Y ARN M.A.DE II.\T G.A..N'.A.ZDA.

A@E/vrs ~DUNGAN BELL, Honbal. Wi. HEWETT, Toront. DEDARD, OIRARD & I, odébéé
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J. E. JONES,

I respectfuwlly in-
vite the trade to insnect
my Swmples of Laces exv stock
and to cmport.

303 St. James Street,
MONTREAL.

Hill’s Champlon_Steam Cooker'

Will cook all kinda of

MEAT, VEGETABLES, FISH

PUDDINGS

AT THE SAME TIME,
: —30i-m
No oder through the house and no fluvor
communicated from one thing
to another,

Occupies only one space.
'1 Agontg wanted in every town and eity

in the Dominfon and New-
foundland,

1776 Notre Dame Street.
G. W. GADEN, Manager.

TAYLOR’S

Double Tongue and-Groove Fire-Proof Safés

— Patented January l4th l886.

Established 32 Years.

1\" our new slyle Fire-Proof Sufes ave fitted with TWO COMPLETE TONGUES AND GROOVES, Tn both

Bel Telephone

ANDREW ROBERTSON, - - - DPresident
C. F. SISE, -« Vice-President.
0. P. SULATER, - - - - Scc.-Trcaaurer

"HEAD OF FICE

This Company will sell its instruments at -prices
r'\ngléz from $10to $25 per set, . These instruments
are under the protection of the Compauy’sp-\tcms and
purchasers are thereby entirely free from risk of fitiga-
tion.

This Company will arrange to connect places not
having !clcnghic facilities with the nearest telegraph
office, or it will build private lines for firms or indivi-
dunls, connecting their places of bisiness or residences,
1t i also prepared to manufacture all kinds of electri-
cal apparatus.

Full particulars-can be obtained at the (.omp'my s

‘8180 X BE POUSHABISH

the Doors and Door Framoes, which cffeetnally prevent the heat from nassing botween the door and | offices as above, or at

framo into tho interior of 1ho satoe. Thoy aroe nlso fitted with Chilled Chromo Steel Plates under the
Loak nnd Bolt, Spindies to provent drilling, and hove Dry Air Chamber insido to provont dampness

to papors, 729 Cutaloguoes and prices on application.

MONTREAL

J. & J. TAYLOR, Toronto Safe Works.
Offico and Salesrooms, 154 8t, James St., W, T. MeCLAIN, Manager.

Vz‘ctm-z'a, B.C, Hamilton, Ont.

TH /O/fwyf W .
£RC CE
Qmﬂh’i

* NANCE. ARQS\J& {\SURMC E\FKEW
DEVOTED T0

Commerce, Finance, Insurance, Railways,
Manufactunng, Mi n-mg aind Joint

Fnterprises.
Issued Every Friday Morning. =-
SUBSCRIPT\ON v
-Montreal Subscribers, #3a a year
Mail Subscribers to any ol.hcr part of Canada, $2
- British Subscribers, - 108, stg
American ¢ L
Single copies - =" = =« = 10oecach

Editerial and Buriness Ofizie s

& 305 ST. JAMES 87 I:’E"T

Kos, 500
: MONTREAL,

1@ Get your Bookbiudlng‘ sand Job Prmtmg done at the Offce

of the Journal of Oommeroe.

M, 8, FOLEY, Editor, Putriis=er and Proprictor,
XF Wi do wol sndersche e reiurn wnssed
manuscripts, !
AF~ Al payoents to be made lo headquarr.cn at
Montreal.

b Cnsumers et |

30 St, John Street, Montreal -

8t. John, N.B., Halifaz, N.8,, Winnipeg, Man.,




. OCARID.
.The Fire Imsurance Business
heretofore carried on by the undersigued as Commission Agents, at thelr old Olﬁées,

s St, Fram:qis Xavier- Street, for the Northern' and Caledonian Insurance
ompanies, will continue in favor of the :

CALEDONIAN INSURANCE (0.
OF EDINBURGIH.

the oldest Sqotc~h Office, founded 1805, aud one of the strongest Companies repre-
f:gﬁ% ’lFsCanada, and our other ' Insurance conncctions as BROKERS AND

Conti of all busi {ons is solicited, and the undersigned beg to

acknowledge the support given to them in this department of business during the

ast twenty-five years,

TATLOR BROS.,
45 ST, FRANOOIS XAVIER ST., MONTREAL.

ASSURANCE CO.
FIRE AND MARINH.

Incorporated 1833. o
EEAD OFFICE, - -= TDOROXT 'I‘O._-
Cash Capital and Assets, $1,133,666.52.

. BOARD OF DIRECTORS:
JOHN MORISON, Goveruor, JOHN LEYS, Deputy Governor.

John Y. Reid, G. M. Kinghorn (Montreal). Hon. Wm. Cayley.
A, Myers., Thos. Iong, George E, Smith.
Dr. H. Robertson,

Grorar E, Roxnins, Sccretary,

THE FEDERAL
- LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.

Guarantee Capital, - - - - - - §700,000
Government Deposit, . - - - - - - 51,000

Writ'as Liberal Policies without Burdensome
Conditions.

NON-FORFEITABLE POLICIES.

Example,—Age 35—2%1,000 Ordinary Life Policy, Payment of threc annual
Premiums will keep the Policy in force 5 years and 298 days. The same number of
Premiums on an endowment or Term-payment Life Policy will keep it in forcea
longer time, RAVID D y

Masaging Diveclor.

- TETIS '
ROYAL CANADIAN
FIRE AND MARINE INSURANOCE CO.
Presidens, -
Vice-Président, -  Hon. J. B, THIBAUDEAU.
Head Offlce, 157 St. James St., MONTREAL.

Cepital, =~. - - « « - - 8600,000
Amgets, - ~« « - « <« . - 708,328
InOOme, 1885’ - - - - - - 517,878

HARRY OUTT, Secrctary.. ARCH. NICOLL, Marine Underwriter.

‘G, H, BeEENRY, Mnnngei'.'
" M. J. E. DROLET, Agent for City and District of Montreal.

— THE —

HAULT MAUFACTURMG GO,

(rtrren)
Manufacturers of and dealers in

Uphoistered Goods
‘And UPHOLSTERERS' SUPPLIES. '

ANGERSOLL, -~ -~ ONL

THE LONDON MUTUAL
 ‘TIRE INSURANCE 00'Y oF UANADA,
The Successful Pioneer of Cheap FABM AND RESIDENCE Insurances.
Finanoial Statement 318t Docembor, 1884, shows Assets, $363,541.32.
Over 41,000 Members.  “Nearly 15,000 Policies issued In 1884,

The only “ Fire Mutual** licensed by the Dominion Government, Takes risks

| THE ANADIAN JOVRNAL oF coMuEROR 1

BRITISH AMERICA

ANDREW ROBERTISON, Esq: .

on Farm Property, and on Private Dwellingsin City, Town or Village, on more

favorable terms than any other Company, .

Rcad Offices, 438 Richmond S8t., Loudon, Out,
JAMES ARMBTRONG, M.P., President. Jases Grant, Vice-President.
W. R. Vixive, Treasurer. Q. @, Cooy, Fire Inspeclor.

D. 0. MacDONALD, Maxnacxs, .

The “ London Mutual”’ does a larger business in the Insurance of Farm Property
and Private Residences than any other Company in the Dominion, AND HA4S
DONE THE SAME FOR NOW OVER A QUARTER OF A CENTURY.,
Parties intending to Insure should give this *“old and tried*’ comfan)' the prefer-
ence, for, until it was established, the stock companies, having all theirown way,
charged the owners of farm property and private residences high rates to make u
for their losses on more dangerous classes of property ; thisis changed now, throug|
the efforts and working of tﬁe successful ‘¢ Lon futual,” For reports o~ Insur~

ante apply to any of the Agents, or address the d Office. .

TEIS SPACEHE

Jo HN HANNAH,

35 & 37 Waterloo Stwoet, ST, JOHN, N, B;

JUTE AND COTTON BAGS

. MAN UFAC’.’I; URED BY _ :
DICK, RIDOUT & CO.
| PROPRIZTORS, .
TORONTO BAG WORKS
~ TORONTO. o

¥ Bag  Frinting o Speclalty, T8
SR < Vo - NEECE R IR

e
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HENRY LYMAN ANDREW ALLAN, o ; o
(kyman Sons. & Co. ,‘ (Allan Line R, M, S8TOUES AXD BOXRDR.
(1 Montreal & Loronto), Steamships.)
PRESIDENT. VIcE-PRESIDENT, -
GERALD E, HART, . n g p
Genl. Manager,
INSURANCE GOM PANIES —CaNADILR~—Monireal Qw!alim:, Tupo 21,1888
Citizens Insurance Co.
OF CANADA, NAME oF CouPANT No. | p.Imst | Dateor | ghare - Kpount | Conedi
8 : ) paid per | quotations
Entablished 1864, Capital, $1,009,800. Shares |'JoX Ceny, | Dividends | par value. | Pig, B0F | 950RC0
" Head Office, 179 St, James St., Montreal. gf,t;if;”;%g:f{‘g.fffg‘;?f;?fi?ﬁ. 580 | homee Y W | S?,.g* I
S——— 1i1zens, fire, Lite, golaen: O 08 ar Y|
FIRE, LIFE, ACCIDENT Confedoration Lito. . 5-6mog. |Jan . Sny 00 |0 10 . 245 .
. 4 Wcstern Assurance. ... 4-6mos. {Jan ...July 40 144
Business Transacted, Royal Canadinn Insurnnoe veer || 20,000 | 6-12mos. ]5Fob. Iy 2% 20 L 95
—_— ‘Acoident Ins. Co. of North Amurioa. 2,610 6 15371 15Jan 100 20 100, 90
Osly Company issuing negotiable Guarantea Co, of North America.....[ 18312 | -6  [155'115Jan 50 10°60] 90 100
ENDOWMENT: COUPON BONDS . -
without conditions, offering facilitics for obtaining R . . -
money at any moment, ’ ’ a7 Al
A RELIABLE CANADIAN COMPAN BRITIEE AND Fonmax ~( uataﬂmm the Lonclon Markel, Juno 6, 1888,
AMPE SRy A P ROMST PAVMENTS. ! e ’ uno 6, 1686,
Markst yalue .

p. p'd up share,

S. COLUNS, SON & CO. Dritish 8ud Forolgn Matine vvveov. 50,000 | 50 2 | 4 ",;e?.ai o

Caledonian. , volverevass

MA ¢ 17, Fire, Life &Mn {60,000 0 B0 5 8558~ £93
NUFAQTURERS OF Folbore Tifo. ira, Life & Marino.| 60003 10 o 1 7
Firo Insuranoce Assoomtion b £10 £2 1028, 49
PRlNTING INKS Glasgow & London, .asee. Joeserrndiveennnvens]oinersvonnnernnisenenns] . 255 308
: F e Fre and Lifo. .y 10 orm| 1o | % | B 8
'32 and 34 Frankfort Street, N. Y. Tagoashirs Bire.oerer s e | < | CHN O T
Lifo Assgointion of Eoounud 10,000 16 40 T8 £34
Our Cut Tnks are ised on the MAGAZING and WrERLY J(m:lkm fg"ﬂ“m“"gic" %nm i;g'%gg 8 2. 122 £53 £559
a Tondon 110! 10 [ 805 00
by Harper & Brathers, and on this Paper. ramooy & T b Glabe Five &m0 | 3 30 eaTlieg Fisumsea
| Ng:tgollr:itm E’Merlef Eu'e &Info e I lgg ’ g} .‘%45% o
Estimates for all kinds of PRINTING Phooniz Fire. .. veees . p 5 0 5250
. < . = Q ire ife.. i,
cheerfully given on application to this E“%g?“Iri;umnogl]E?‘xro 3 %x{o 2 3 £ ¢ =TI
. - a0ty m (\} [}] i
Office. 'We make a specialty of FINE Sout u..dp%’,‘%f}}:m‘iz,m P FID 2 3 | "0‘
AN|ar 110
COMMERCIAL WORK. Siandand Life 0% | e e
NORTH BRITISH & MERCANT"_E ROYAL INSURANCE CO'Y
FIRE AND LIFE INSURANOE COMPANY, OF LIVERPOOL AND LONDON. -
ESTABLISHED 1303, FIRE AIND I,TFEH

Directers—Giupnnr Scort, Esq., Hon, THomMas RYAN,vW. W, OgiLvi, Esq.

Liability of -Shareholders Unlimited,

Resources of the Companv. CAPITAL, < s10,0
- - e e e e oo,ooo

e Samltal I .‘...'."':.:*"3"‘88""88“‘ RESERVE FUNDS, - - - - = « - 10,624,435
AIASIID o2 everortarsenrinsorenessisasesnarsiveesrtes .‘ o “ | LIFE FUNDS, =~ - = = - = = (6,288,046
Bl G SRR T e | nvostmonts I Grnada for the Sold pro- °
Rovonue—Iire Branoheeeseesiesiiions, errreeerrrenan 1 “ tection of Canadian Policy-holders, over 800,000

0o  Life and Annuity Branchos.. PETVTT TR 551,307 *¢ ) )
Agonts In all principal Towns of tho Domlnlon. dHB&d Office for Canada: dMONTRIE_AL-
Head Office for the Dominion, 78 St. Francois Xavier Streety | Assmveche coomred i sl ihe mbst momrred, saocrate rates of premium. Life

D, LORN M nouGAL%IONTRE}%ﬁW,NG Inspect CHIEF AGENT,
AC. y .
P3RS DAAIDSONT 1 § Gem deemts. {8 N O R s epector. W. TATLEY.

OF IREILAIND. Oy Lowpown, Ewwa)
: .o INCORPORATED 1823, : FOUNDED 1808, .
CAPITAL, =~ =~ £1,000,000 STG.|| CAPITAL, - - &1,200,000 STG.
CIIIEF AGENTS: © JOINT MANAGERS: _
‘ OWEN MURP M. P, P :
MONTRE!%L. § ' LIOIgI S5 v:x:;'::'.; | _ MONTREAL.

Agents required In unrepresented towns.

Scottish Union and National| THE CITY OF LONDON

& INSURANCE CO., OF EDINBURGH, SCOTLAND. - FIRE INSURANCE COMPANY
T SADISTed 182 ' OF LON DOV, BENGLAID.
3 . Established x8z24. Capltal, ... SR $|0,000,000

™. BENNETT, Jr., Gen. manager North Amotlcan Branch, Hartford, Conn, Insurance Aﬂ’ected ut Lowest; Gurrent Ra.t,aa. ‘
" HEAp OFrror roR PROVINGE OF QUERRC:

Capital v ose veuss.$30,000,000 | Tnvested Funds ... ... 513,500,000 ; \
ToItJalAauu..-.... 84 472,705 Depomwdhbom Govt$ 125’000 68 & b5 St. Franools Xavier Street, MONTREAL
arket vahio) W. R. OSWALD, Gon. Agent. .

WAm-m Xavanaan, Rosident Agont, 1175t, Franvow \:wiorSt.. MoxTREAL Safe and Reliahle Agents wanted in unzepresented districts.

'NATIONAL ASSURANCE CO.|| ATLAS ASSURANCE COMPANY%
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“Insurance.

“ LIvERPOOL & LONDON & GLOBE
INSURANCE COMPANY,

LIFE and FIRE. - .
Invested Funds, - -, -~ - $38,814,254
Funds invested in Canada, - = - .
Seourity, Prompt Payment and Liborality in the

adjugtmont of Losses aro the prominent. features
of this Company. -

OaNapas Boarp oF DmECTORS:

Hon. HeNrY StARNES, Chairman.
EDWARD J. BARBAED, an. . Ty
WENTWORTH J. BUGHARAN, E5q.

Sz A, T Gann, CM., M.G.

@&. F. 0. SMITH, Resident Secretary.

Medical Referee—D. 0. MacoaLLuM, Bsq., M.D,
Standing Counsel—@zo0. B, Oraxp, EsqQ.
HEAD QFFIOE, CANADA BRANCH:
‘MONTREAL. PR

oty

CTDETES

Accident- Insurance Co,
OF NOATH AMERICA.

Inocorporated l_)yl].)oﬁinion Parliamont, A.D., 1872

Authorized Cspital, - $600,000;

. HEAD OFFICE:
157 ST, J.AMES gT.,
8l MONTREAL, . . .
. President: = - __ Vioe-President :
Sk A. T\ Gaur'ugs + How., James Frrrigr.
-MaxnaGING DIREOTOR ¢

- EDWARD RAWLINGS.

The Accident Insurance Company of North
America possesses a rocord for hoth relinbility
and liberality, one proof of which is.that.it has
paid over fwo thousand losses and has NEVER
contesied a claimat Jaw, 1t has smple finanoinl
resouroces, and has made the Special Deposif with
the Insurance Depardment at Ottawa. Ifis, more-
over, the only Company whoge capital and funds
are solely applicable to Acoident Ingurance. -

o QUEBEC

Fire Assurance Compsany.
ESTABLISHED 1318, -

Government Deposit, . . . . $75,200.00

Directors—J, Groaves Clapham, President; Ed-
win Jones, Vico-President ; W, k. Dean, Treas, ;
Senator C..A, P. Polloticr, Geo, R. Renfrow, A. I\
Hunt, Hon. Pierre QGernean. Chs. Langlois, In-
pootor ; W, L. Fisher, SM}'

. " Agencles,—QOntario—Geo. J, Pyko, Toronto, Mon-
renl—J. H. Routh & Co._ Neyw Brunswiok—Thos.
A. Tomple, St.,John. Manitohe—A. Holloway,
Winnipeg. .

MAGAZINES BOUND

_ Bookbinding Done |

AT THE OFPICE OF THE

JOURNALY,

303 and 305 St. James St., "
© . MONTREAL.

: PR : :
> No trouble in,presorving uniformity of style or
~"finish for publie or privato libraries, y bte o

. . Bend for estimato.

900,000 |

COMMERCE |

Goo. G,

- THE, CANADIAN JOURNAL OF COMMERCE.

: fnsurance. o Insurance. - :;-.1__
QvEEN e g,

INS. CO. '

" H. J. MUDGE, - - Chiof Agent.

IMPERIAL
Fire Insurance Com'y of London:
QOffices TO LET in their new” building, Place

;| Armes, next Bank of Montreal, suitable for | -
Banks, Insurance Companies, Morchants, Brok-

ors, Professional Men and others, Will be fitted
up_to suit. Co .

Ocoupanoy 1st May, 1889.

Apply at 6 Hospital Street,

‘W. I .RINTOUL, Res. Seot’y.

The WATERLOO MUTUAL
© FIRE INSURANCE COMPANY.
Egtnblished in 1863, Head Office, Waterloo, Ont,
Assets . Ist, 1887...4000 caeses o0 0 $248,448.
Nos.co( Jzﬂc}:s inl %08;1“ Jan. Ist, 188 . .$24 %{?98“'1'
CuiarLes Henory, Esq., President ; Grorer RAn-

DALL, Esq., Vice-President. C. M. Taylor, Esqg.,
Secretary ; J. B. Hughes, Esq,, Inspector,

GORE DISTRICT

FIRE INSURANCE COMP'Y,
Head Office, Galt, Ont.
Established 1836,

President, - - Hon. JAS. YOUNG,- M.P.P.
Vice-President, - - - A, WARNOOK, Esq.
Manager, - - - - - R.8. STRONG, Eeq.

MERCANTILE

FIRE INSURANCE COMP'Y,
WATERLOO,; Ont.
Bubscribed Capital,.evrsreerarrreesreeas «$200,000.00
Government Deposit.svisiirieeaees vesvens 20,100.00
) Losses Promptly Adjusted and Pald, -
1. E. Bowmax, Esq., President ; P. H, S1ms, Esq,,
Secretury ; J. B, Coox, Esq., Imjm‘fn’.

- Le=al.

Renfrew, Out.
OHN D. MoDONALD,

Barrister, Attorney-at-Law, &e., &e.
Official Assignee for the county of Renfrew,
Office :—Raglan Street, opposite Swmith & Stewart’s
»  Hardware Store.

Simooe, Ont.

G_ W. WELLS,
. (Late Killmaster & Wells), )

. BARRISTER, SOLIOITOR, §¢

Walkerton, Ont.
KEIN & MarAMARL,
. ) ", Barristers, Solicitors, &e.
" Walkertop county town of Bruce county, Ont,
" Seaforth, Ont,
MOOAUGHEY & HOLMESTED

BARRISTERS, &c., Seaforth Ont.

: Lo‘ndon, "O'nt.. .
G_IBBONS, MoNAB & MULKERN,
* BARRISTERS & SOLICITORS.

Office, corner Riohmond.end Carling Strests.
éﬂ?bons. " Qoo. MoNab. . Mulkern.

Head Qfficty - « - - - TORONTO.

Cuarantee Fund, « - - = $300,000
Deposit with Government, 80,000

Hox. Arex, Maokenzz, M.P., President:
Hon. Augx. Morris, M.P.P.

. JomN, I, Brammm, Esq. - Vice-Pres's,
Wirian MoQasg, F.LA, Eng,, )
: Managing Director.
CHARLES AULT, M.D., Manager Prov. Quebec .
62 St. James St. PR
= > [
Logal: "
Toronto.

ONES BROS., & MACKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Toronto. 1%
CLARKSON JONES. BEVERLY JoNRS
* GBo, A, MACKRNZIR, C. J. LEorARD,
. English Agent
Jonas Ap Jonms, g9 Cannon St,, London.
*Commx’y, for N.Y,, lllinois and other States.

. D, UAMERON,

t Barrister, Attornoy-at-Law, Sélioilor -in

Chancery and Insolvency, Notary Publis, Con-
veyancer, -&e., No. 10 1lughson~ Street, South
Hamilton, Ont.

W H. BARTRAM,
] A - Barrister, Solicitor, Notary, Ete.
. -OprIoR, 99 DuNDas §7. WEST.

Kingston, Ont.

SMYTEE & BMITH,
: ' BARRISTERS, e

E. H, BMYTHE, LD, Q.0, O, FRONTENAC 8MITH,

: 8t. Catharines, Ont,
LBERT. 0, BROWNX,

. (Succossor to Brown & Brown), .

Barristers; Attorneys, * Solicitors in  Chancery, *

Notaries Pudlic, e. . -

"~ Pioton, Ont.
DWARDS MERRILL, B
Barrister; Solicitor, Notary Public, &c.
Office : WasrBURKR BLoCck, MM_N St., PicTon,

Monoton, N.B, :
ANINGTON, TEED & HEWRON,

Barristers-at-Law, Solicitors, Netaries Public, &c

Accounts collected and loans negotiated in all parts of
the province,

HON., D, L, HANINGTON, Q,C,y M.P.Py
’ . R, W. HEWSON

"LONDON
BUSINESS  COLLEGE

28 Years, Awarded beautiful diploma ‘at
London Fair for Ponmanship,  plain; and’ orng~

M. G. TERD,

-mental, Business practice rapid and thorough,

Students rendily securs good positions.” Rapid
buginess writimin.spucmny. Phonography free.
Railway fare allowed. Come to the best. 5,000
students ; 170 last year; 50 ﬁounig iadies, Type :
writing nnd telography. Kvoning cluss thres
nights a week. - .

. H, GRATAM, 3mt A, J. OADMAN,
L Segrotary undﬁetﬁnam Prinoipul.' Box 404




WITH HIGII AND LO\V CLOSDTS It hu.s a_very eﬁ'ectlve agltatmg grate constructed on enmrely new o
A 'punmples, thh & draw oub-drop centre, by the use of which all clinkers, stone, ete., are easﬂy removed thh~ :

ey

out disturbing the body of ﬁxe This handsome range is fitted with every useful modern a.pphauce, is fully
trimmed thh Nxckle Knobs *Punels, &e. It isn splendtd worker. While being cheap for a large slx—hole I
lego there is no betler article on t.he market. Will keep a'good conl fire all night when’ needed

Wo havo other shyles of nglehelves whlch will give a vauety of elghteen styles of Rxmges in Nos 8 and 9.

A Fine Proﬁfab/e Line for every Sz‘ove Dea/er fo /zave

. IVES &

MONTBF’ AT, -
Manufacturers of ‘Ranges, Stoves, .Hardware, Iron Bedsteads,
lron Ralhng, Soil- Plpe W|re Door Mats, Etc., Etc: -

x,'___'.:_"» ’ . .
TR -




