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The Chartered .Banks

BANK OF MONTREAL.
ESTABLISHED MJ 1818.

Capital Ait .Pai lip, - - $1 2,000,000
Rest,------- ------- ,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Sir DoNALA. SaiTr K.CLG, .. President.
Gno. A. DRUbIMONP, Ïsq., - Vice-President.
Gilbert Scot Esq Hu McLennan, Esa.
Alexander a urry , Esq. Ed B. Greenshields, Esq.
A. T. Paterson, Esq. W. C. MeDonald, Esq.

Ho. .J. C. Ahbott.
W. J. BUCHANAN, Generai Manager.

E, S. CLOUSosN, Assistant General Manager and Man-
ager of Montreal Branch.

A. Macnider, Asst. Gei. Manaer and Inspecter.
R. Y. Iebden, Assistant Inspector.

A. B. luchanan, Secretary.
Branchez in Canada:

MONTREAL i. V Meredith Asst. Mgr.
Ailnonte, Ont. IÏaniLton, Ont. Nrt Hope, Ont.
Belleville, Kingston, b uebec, Que.
Brantford , Lindsay, " e Ass'n.
Brockville " London, 4 Sarnia, Ont.
Calgary, lerta Moncton, N.B. Stratfrd, Ont.
Chatham, Ont. New WVestmins, St. John, N.B.
Ciathan, N.B. ter, B.C. St. Mary, Ont.
Cornwall, Ont. Ottava, Ont. Toronto,
Goderich, " Perth " Vancouver, iB.C.
Guelpl, Peterboro', Ont. vinnipeg, Man.
Halifax, N.S. Picton, Ont.

'fent in Griat Broialn.--Loh'on, Bank of Mon-
tre 22 Abchurch Lane, E.C., C. Ashworth, Manager.
Lon on Committet-E. Il. King, Esq., Chairman,
Robert G'llespie, Esq,

Bartki-ri GrMat Britain.-London, the Bank of
En land ; The Union Bank of London; The London
anf Westminster laink. Liverpool, 'The Bank of
Liveriool. Scotlatd, The British Linen Company and
Branches.

Agents in the United Staits.-New York, Walter
Watson and Alex. Laty, 59 WNll Street. Chicago,
Banik of Montreal,iW. buniro, Manager; E. M. Sha-
liait, Asst. Maitager.

Bankers in the United States.-New York, The
llankofNew York N Il A T Merchants' National
Bank; Boston, he Mercliante' National Banik
Blflalo, Biank of Commerce in iluffalo; San Francisco,
The Bank of British Columbia.

Colonial and ore'gnr Corr utl.-St. ohn's,
Newfoniiiidlatnd Tit Union 1iank or Newfouîdiliid.
British Goluihia, h'lie Bank of BritiEh Coiimbla.
New Zealatid, Tie Baik of New 7caland.

Iasue Circular Notes and Letters qf Credit for
Travellera available in all paria of the world.

TiE BANK OF TORONTO,
OANADA.

o-Incorporat.od 1813.-o
Paid-ulp Capital, $2,000,000. Reât, $1,250,000

nIRETORS:

GEORGE GOODERHAM . President.
WM. Il. BEATTY . Vice-Prosident.

W. R. Wadswortii. Wn. Geo. Goodtrliam.
Alex. T. Fulton. Henry Cawthra.

lenry Covert.
xcadl Umce, Wioronto.

DuNcAN CouLoae, - - - Casler.
Htunit LnAcu, - - Assistant Cashier.
J. T. M, BUnN$1sîn, - - - Inspector.

ItReANOttEs:i
Miontreai, J. Murray Smith, lanager; Peterboro',

. l. Roper, Maniager Cobour ,osep Henderson,
Ianager; l'art Ho, 'W. R. a sw'orth, M3anagr;

Barrie, J. A. Strathî , Manager ; St. Cathîarinîes, G.
ilodgetts, Mana t; Collingwood, W. A. CP elan,
Manager; Petr li , P. Campbell, Manager ; Ganono.
que, ' F. lowe, Acting Manager.

BANKRRts.
London Enî., The Ci-y Batik, Limited; Now York

National baik of Comm %rce.
Collections mn de on thre best terns.

BANQUE VILLE-MARIE,
IMEAD OFFICE, MONTREAL.

Capital Authorized, - - - $500,000.
Caital Sutbscribed, - - - 500,000.

DIRIECTOl ;
W. Woir, Pros.; J. G . Davio, Vicu-Pros.; The

lion. A. II. Paquet, Soninorvillo Voir, John
MoDoig0tll, O.1 . Vinet, UbaldoGiiraidCanshier.

Brani att rthior, - A. Gariopy, Manager.
Brainci at Lihuto - Queo. Dastois, "
Brnt alit Louisvllo, F. X. 0. Laoourairero,
Branol at Nimlot - 0. A. Sylvostro,
Britnchî at St. Gosairo, - M. L. J. Lîenoaso,
rnil t st.Joro - J.A.Thoher "

Birancht et P. St..Clharlos (city), W.J.E.W hl."
Agent: ai N¢ow York:

The National B3anlçofitlbo Rlip 1io,

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATE'D BY ROYAL CHARTER.

PaId-up capital, - £1,ooo,ooo Stg.

London Office, 3 ClemerientLane, LombardSt.,E.C.

COURT OF DIREOTORS:
. R. Brodie. ir. X. B. Kendall.

John James Cater. J. J. Kingsford.
Henry R. Parrer. Frederlo LubbOck.
Richara M. Glyn. George D. Whatman.
EdwardArthur Hoare. J. Murray Robertson.

Secretary, A. G. Wallis.

Head Office la Canada, - St. James Street, Montroal
R. R. GRINDLEY, General Manager.

Branches and Agencie: in Canada:
London Kingston Fredericton, N. B.
Brantford ,Ottawa Halifax, N. B.
Paria %fontroal Victoria, B.O.
Hamilton Quebec Vancouver,B.0.
Toronto St. John, N.B. Winnipeg, Man.

Agents in the United States :
NEW YORK-D. A. MoTavish and E. Stike-

moen. Agenta.
SAN patANC1ao0-W. Lawson and J. C.'Welsh,

A ente.
ONDON BANICERS-Tie Bank of England

and Messr. Glyn de Co. •

FoReUaN AGENTS-Lierool-Bank of Liv-
orpool. Australli-UIont ak of Australlit.
New Zoaland-Union Baik or Australia, Bank
or New% Zea land Colonial Bank Of New Eea-
land. India, Uhinla and Japan-Obartered
Mercantile Bank oflndiaLondon and Ohina*
Agra Bank, LimIted. Weat Indies-Colonlal
Bank. Parls-Mesars. Muarcuard, Krauss &
Co. Lyons-Oredit Lyonnais. -

e-zrr Issue Circular Notes for Travellers,
aVallablo in all parts of the world..

THE MOLSONS BANK.
Incorporated by Act of Parliament, 1855.

H EAD OFFICE, MONTIEL.

Fald-ip Caplitai.....................$2,000,000
Itest .F...d....,,,,,............875,000

BoARD 0F oDIRECTORS.

Tirs. WoRcbMAtN, Esq., - - President.
R . H. R. M sON, Esq., - Vice-Presiden.

Shepherd,Esq. Sir D.L. Macpherson, G.c.M.G.
S. i. Ewi Alex. W. Moris, Esq.

F. WO ERSTAN TROMAS; Gen. Manager.
BREANCBES *

Aylimer Ont. Montreal, P,. Sorel, P.Q.
BrockvilIe, Ont. Morrisbuirg, Ot. St. yac ithe.
Clinton, Ont. Norwich, Ont. St. Thomas, Ont.
Exeter, Ont. Owen Sound, Ont. Toronto, Ont.
Hamilton, Ont. Ridgetown, Ont. Trenton, Ont.
London Ont. Smiths Falls, Ont. Waterloo, Ont.
MeaforA, Ont. Woodstock, Ont.

AGENTS IN OIANADA.
Quegec-ta Banque du Peuple and Eastern Town-

s.hipsiBank,tario-Dominion Bank and branches, Imperial
Bank and branches.

New Brunt,îsech-Bank ofNew Brunswick.
Nova Scolia&-Halifax Banking Company.
Prnce Edwardisand-Bank cf Nova Scotia, Char-

lottetown and Simmerside.
Newafoundlaud-Commercial IBank ai Newfound-

land, St. Johns .
AGENTi IN EUROPE.

London-Alliance Batik (limited); Messrs. Glyn,
niills, Currie & Co.; Messrs. Morton, Rose & Co.

LiverpOoi-The Batik of Liverpool.
Antonr, Belglum--La Banque d'Anvers

AGENTS IN UNITED STATES.
Newo T'ork - Mechanici' National Baink; Messrs.

W. Wntson and Alex. Laihg, Agents Bank of Montreal ;
Messrs. Morton, Bliss & Co, Boton-Mcerchants' Na-
tionai Batk. lortlad-Casco National Batik. Chica-

First National Bank. Cleveland - Commercial
Baink. ' Detroit - Commercial Note Bank.

Buffalo-Baiik of Buffalo. Ailwauket-Wisconsin
Marine and Fire Insuirance Co. Bank. Helena, Jifon-
tana-First National Bank. Butle ilontana-First
National Bank. Toledo-Sccond National Bank.

Collections matie in ail parts of the Dominion and te-
turnts promptly remitted et lowest rates of exchange.

Letters of Crcdit isuetd available In all parts of the
world.
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THE MEROHANTS BANK
OF CIANAD.A.,

Capital Paid-tp, . . . . . . $6,99,200
Rest, . . .. . . . . . ,. . 1,70,00

Xead office, - montreal.
BOARD OF DIRECTolS

ANDREW ALLAN . President.
ROBERT ANDERSON, Esq., Pice-President.

Hector Mackenzie, q. ohn Duncan, .onathan Haod son, q. on. J.J. C. bott.
ohn Cassila, Q. H. M. Alla, Esq.

J. P. Dawes, Eaq.
GnoRGE iroAGUE . . - General Manager

John Gault, Act!g Supt. of Branches.

BRANCHE IN ONT ARIO AND quEBuEo:
Belleville. Kinuston. Ruebec.
Berlin. Lon on, enfrew.
Brampton. MAontreal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napance. St. ohns, Que.
Gananoque. Ottawa. St. Momas.
Hamilton. Owen Sound Toronto.
Inersoll. Perth. Walkerton.
Kîncardine. Prescott. Windsor.

BRANCHES IN MANITOBA:
Winnipeg. Brandon.

Bankers in Greait Britai - London, Giasgow,
Edinburh and other oints, The CI d ale ak
(Limite. Live o mmercial Ba of Liv rool.

Agency ln New York-Gn Wall St., Messrs. enry
Hague and John B. Harris, Jr.. ts.
1 nkers in United States- New York, Bank of
New York, N. B. A., Boston Merchants National
,Bank; Chicago, Amierican Exclhane National Bank;
St. Paul, Minn., First National Blc Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank,
;Ne.foundlanid-Comniercial Bank of Newfound.

Nova Scoila and 1Neo Brunswick -Bank of Nova
Scotia and Merchants Bank ni Halifax,

A general banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreigin countries.

LA BANQUE DU PEUPLE,
lESTABLiSHED IN 1835.

Capital Paid-UP. - - aX,zoo,ooo
Reserve. -- - - - Soo.ooo

HEAD OFFICE, . - - MONTREAL.

iBoard qf Dirpctors:
JAcQUES GRENIER, EsQ, -- - - - - -President
GntoGB BEUsH, EsQ., - -- - - Vice.President
P. MI. GALANRnAu, EsQ. W. FnANcIs, Esq.
Cis. LAcar.iE, EsQ. Aivr. LEcLAIRE.

A PnnvosT, EsQ.

J. S, BOUîQUET, - - - - - - - O shier.

Branchet :
Quebec, Basse-Ville, E. C. Barrow, Manager.

St. Roch, P. B. DuMoulin, "
Three Rivers, Que., P. E. Panneton, Manager.
St. Jean, Que., Ph. Baudouin, Manager.
St. Rémi, C. Bédard,
St. Jérôme, Que., J. A. Théberge, Manager.

Agents in Canada:
Ontarlo-Molsons Bank and Branches,
New Brunswick-Bank of Montreail.
Nova Scotia-liank of Nova Scotia.
Prince Edward Islandt-Mercliants Bank of Halifax.

Agenta in United States:
New York-National Bank of the Republic.
Boston--The Maverick National Bank.

Foreign Agents:
Engilad-The Alliance Bank, Limited, Iondon.
France-Le Crédit Lyonnais, Paris.

7;0. Letters of Credit and Circular Notes for Trav.
ellers ,ssuei availabe in all parts of the world,



THE OANADIAN JOURNAL O COM [EROE. 118

The Chartered Banks. The Chartered Banks. The Chartered Banks.

-THE AADIAN ANK OF HAMILTONs THE STANDARD BANK
BANKRV OFNPa 0 E -Up), - - - - s:P F ANADA,

HEAD OFFICE, TORONTO. HE1AD OnsoE, - HAMILTON. Capital palc-up, - ,000,0
Pal -up capital, - - -6, OHN STUART Drer ro ReserveHF ndF TO N - 3
Res.-------------600,000 liu. JAMES TURNER, . . ice-Presidont HEAD OFFICE, TORVNTO.

DIETORS. G. amay, Es. Charlos uey sq. DmRECTORS
HENRY W.DÂRLU.q, ~*, ~John Prootor sqi. George Ral,ÊRENRY W. DARLING, ESQ., Preside 12T. Wood, Esq. W. F. COWAN, Presdent.

GEO. A. OOX, Esq., lqoe-preeident. J. Turnbull, Caulsier. JOHN BURNS, Vice-Prealdeet.
EH r. Stoven, Assistant Cashier. W. F. Allen. Fred. Wyld. Dr. G. D. Morton

Gorge T - Crathern, Esa. A. T. Todd. A. J. Somerville.
W dm BHmiltonE AGEN0IESWCm.o e . q. . ,q

John L. Davidson, Es. Mlatthew Leggat, Esq.
B. E. WALKER.,General Manager.

J. H. PLUMMER, Ass't General Manager.
WM. GRAY, Inspector.

NW YoRX, - J. H. Goadby, Alex. Laird, Agents.
A . ~. BRANCHES: --

Ayr, , Thorold,
Barie London Toronto,
Bellevi, Montreal, Toronto East, cor.
Berlin, Orangeville, Queen St. and
Blenheim, Ottawa, Bolton Ave.
Brantford, Paris, Taronto vNortb,
Chathanm, Parhil, 763 Yonge St.
Collingwood, Peterborough, Toronto North.
Dundas, St. Catharines, West, smI Coll
Duenville, Sarnia, ege St.
Galt, Seaferth, Walkerton,
GoderXich, Simce, Windsor,
Guelrh, Stratford, Woodstack.
Hamilton, Strathroy,

Commercial credits issued for use in Europe, the
East and West ladies, China, Japan and South
America. .

Starling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

BAINERS AND CoRRESPONIDENts.
London, England-.The Bank of Scotland.
New York-Tle.American Exchange National Bank.
Chkaeo-The Ameerican Exchange National Bank.
San Fraacf o and British Columla-:-The Bank

cf Britieh Columbip.

THE DOMINION BANKF
Capital, $1,500,000. Reserve Fund, $1,070,000

DIREoTORS'
JAS. AUSTIN, - - - President.

oN. FRANIC SMITH - Vice-PPesident.
Wm. Ince. _Edward izadley. E. B. Osier.

James Scott. - Wilmot D. Matthews. -
Reade Office, Toronto.

tiixfa;-ramPlon, Blelleville, Cobourl, Lindsay,
:pate, Oshawa, Orilli, Uxbridge, Whitby, Queen

Street, cor. Dundas Street, Toronto,
Drafts on all parts of the United States, Great Bri-

tain and the Continent of Europe bouglit and sold.
Letters of Credit issued available in ail parts of

Europe, China, Japan and the West Indies.
R. H. BETHUNE, Cashier.

La Banaol Jac.ues Cartier.
Capital Authorized,. . .. $500,000
Capital Subscribed, ... : .'50oou0

Directors. r
ALPI. DEsJARDINS Esq., M.P., President.

A. S. Hanelin, ]sq., Vi.e-President.
J. L. Cassidy, Es. V 'lleouv 1ucien unt, Esq.

A. L. DEMARTIONT, Casier.
Branch at Beauharnois-C. H. Hanel, Mgr. Branch

st St. Hyacinthe--A. Clement, Mgr. Branch at Val-
leyfîeld-Ls. de Martigny, Mgr. Branch at Fraserville
.J. F. Pellant, Mgr. lranch at Vicioriaville-A.
Marchand, Mgr. Branch ai Plessisville-H, Dorion,

'Mer. Brane at St. Jeain Baptiste-L. G. LaCasse, Mgr.
M eisn New York-Na. Bank of th Repuîl.
Agents in London, Eng.-Glynn, Mille, Currie & Co.

BANK OF OTTAWA,
OTTAWA.

Capital (allpaidl-up) - - - - - $1,000,000
Rest- -.-- ---- - - - 310,000

J AMES McLARZEN Usq ,C- Preaident.
HARLES MAGEE, E., lce-P iet.

DIRECTOnS:
C. T. Bate, Esq. R. Blackburn, Esq., Hon. George

Bryson, Hon. R. L. Church, Alex. Fraser, Esq.,
Geo. Hay, Es%, John Mather Esq.

0. BURN, àashier.
Branchui-Arnprior, Pembroke, Winnipeg, Man.,

Carlton Place, Ont., Keewatin, Ont, *
Agents In Canada, New York and Chicago, Bank oi

Montreal. Agents i London, Eg., Allianceank.

A GENCIES
Alliston, Cayuga, Georgotown,
Listowel, Milton, Orangoville,
Port Elgin, Simooe. Tottonham,

Wingham.
Agenfr lis New York-The Bank of Montreal.
Agenta in London, Eng.-The National Bank of

Scotland. .

THE ONTARIO BANK.
Capital Paid-Up,----------$1000
Resrve Fu -d..-.-...

HEAD OFFICE, TORONTO.
DRnacTons-Sir WM. P. HoWLAND, C.1,, K.C.M.G,

PrerideNt; DONALD MACKAY, Esq., Vie-President;
Hon. C. F. Fraser, G. M. Rose, Esq., A. M. Snith,
Esq., R. K. Burgess, Esq., G. R. R. Cockburn, Esq.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, Winnipeg, Man.,
Kingston, Peterboro', 480 Quen St. W.,
Lindsay, Port Arthur, Trento

AGENTS*
London, Eng. -Alliance Bank [Limited], Bank of

Montreal.
New York-The Bank of the State of New York and

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

THE COMMERCIAL BANK
OF MANITOBA.

Authorized Capita4 - - $1,000,000
DIRECTORS.

DUMCAN MAcARTHUR, - President.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Doyle.

Deposits received and interest allowed. Collections
proîslymde. Drafts issued available ie ait parcs osf

heDninion. Sterling and American Exchange
bought and sold..

MiERCHANTS BANK'
0F KALEFrAX.

Capital Pald-lip, -S,0,0

aeserve Funui, - -----
3OARD OF DIBECTORS;

Tires. E. KENNY, M.P., Piosidont.
HON. JAS. BUTLER, M.L.C., Vico-Presidont.

Thomas A. Ritehie.. Allison Smith,
M. Dwyer, Thomas RitLhte.

Head Oflce,'Halifax, N.S., D. H. Duncan, Cashier.
Branch, Montreal, E. L. Pense, Manager.

AGENCIES:
Antigonish, N. S. Maitland [Hants Co.],
Bathurst, N.B. N. S.
Brid gewator, N. S. Moneton, N.B.
Charlottetown, P. E. I. Nowcnstle.N.B.
Dorchestor. N. B. Piotou, N.S.
Fredericton. N.B. Port Hawkesbury, C.B.
Gu eboro, N.S. SackvIlloN.B
Kincgton [Kont Co.], Summerside.

N.B. dney .B.
Londonderry, N.B. rurn, kS.
Lunenburg, N. S. Weynouth, N.S.

Woodstool. N.3.
IN BERMUDAr-Hamllton.

l IsL&NDi op MIQUELoN-St. Pierre.
CORRESPONDENTS:

Dominion o Canada, Morehants Bank of Canada.
New York, thse Banik of New.York.
Boston, the National Hide & Loather Bank.
Newfoundland, Union Bank of Newfoundland.
London, England, Williams, Deac.on & Co. and

Imperiai Bank [limited].
Paris, France, Claudo Lafontaino, Martinet & Co.

Collections made at lowest rates and prom·ptly
remitted for.

Telographio transfers and.drafts issued at cor-
tent ratel.

Bowmanville. Campbellford. Harriston.
Brantford. Caneington, Markham.
Bradferd. Coîberne. Newcastle.
Brighton. D irba . Picton. Paridale,

BANKERS.
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotland.

Ail Banki g business promptly attended ta. Corres.
pondence soliclted.

. L. BRODIE. Cashier.

IMPERIAL BANK
0F OANADA.

Capital, $1,500,00
Reserma And, . . . . . . . . . 550,000

DIRECTORS.
H. S. HOWLAND Esq., President.

T. R. MERRITT, Esq., Vice- res't, St. Catharines
Robert Jarray, Esq. T. R. Wadsworth, Esq.
P. Hughes, Es. Wm. Ramsay, Esq.

H on. Alex. Morris.
D. R. WILKIE, CAsEn.-

B. JaNNrINs, - - - - - Inspecter

HEAD OFFICE, TORONTO.
Branche - Brandon, Man., Ga r nra. ser

Centre, Fergoîs, G-it, itigersoli, ,'inara Fal<s, Port
Colborne, t. Catharnes, St. Thomaç Toronto
Yonge St. cor. Queen, Welland,Winnipeg,Woodstock
Drafts on New York and Sterling Exchange bouglt

aniseul;. De :"sits rerelved ad intere"t allowrd.
Prompt attention palil te Collectionîs.

Eastern Townships Banks
.Authorized Capital, .............. 1,500,000
Capital Paid , ................ 1,403,589
Rerve Fumnd.................... 425,000

BOARD OF DIRECTORS:
R. W. HEueNKRRii, President.

HoN. G. G. STuyv=s, Vice-President.
Hon. M. H. Cochrane. John Thornto
Hon. J. H. Pope. . G. N. Galer.
Thomas Hart, Israel Wood. D. A. Mansur.

HUIA OFFICE, SHBERBROOKE, QUE.
Wh.. FAnwna.R, General Manager

BSranhcs.-Waterloo, Richmond Coaticook, Stan.
§tead, Covansville, Granby, Bedford, Huntingdon,

Agents in Montreal-Bank of Montreal.
London, England-National Bank of Scotland
Boston-National Exchange lank.
New York-National Park Bank.
Collections made at all accessible points and promp

ly reinitted for.

THE WESTERN BANK
0F .ANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized, - - - $1,000,000
Capital Subscribed, - - - - -- 500,000
Capital Paid-up, -- - - - - - - 330,000

BoARID OP DIREOTOS: .
JOHN COWAN. Esq., President.

fREUBENS. HAMLIN, Mq., Vice-Preuident.
W. F. Cowan, Fsq. W. F. Allan, Esq
Robert MucIntosh M.D.Pt tr . A. Gibson, Eq

T. I. McMLLA, - Cashier.
Branchai - Midland, Tilsonburg, New Hamburg,

Whitby, Millbrook and Paisley,
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and interest allowed.
Collections solicited and promptly made.

Correspondents at New York and In Canada--Th
Merchants Bank of Canada. Iqndon, England-Th
Royal Bank of Scetlane.

-. 1, --



The Chartored Banks.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paúi-up, - - - - - - $1,200,000

DItETORS:

Hon. ISIDORE THIBAUDEAU, President,
T. LeDroit, Es. E. W. Mlthot. Esq.
Ant. Painchand, Esq. U.. liledeai, Esq.
Frs. Kirouac, Vice-Pres. Ang. Gaboury, sq.

P. LAPrANcRu, Cashier.
nuOseigs:

Montreal-Alf. Brunet, Manager. Ottawa--C. H
Carrière, Manager. Sherbrooke-P. J. Bazin, Man-
ager.

AGENTs

Englant-Natioail Bank ofScotland, London. France,
Mecsrs. Grunebaium, Frcrcs & Co., La Banque de Paris
et de Pays lias. United States-National Bank of the
Repulic, New Vork National Revere Bank, Boston.
Newfoundland-Tlie Comimercial Bank of Newf'dland.

CANADA.-Prov. Ontario-e B'lie ank of Toronto.
Maritime Provinces-lank of New Brunswick, Mer-
chanta Ilank of Halifax, Bank of Montreal. Manitoba
-The Union Bank of Canada.

A gencral Banking Exchange and Collection business
transacted. Particular .atcntlon paid to collections,
and returns made with uîtmost promptness.

Ar- Correspondeenc respectfiully solicited.

Union Bank of Canada
DIVIDEND No. 43.

Notice is hercby given Élat a Dividend at the rate of
Six per cent. per annui upon the pad.-tp capital
stock of this institution has been declarcd for the
current half-year, and that hie same will bc payable
at the Bank and its liranches on and aller TUESDAY,
the 3rd day of JUIX next.

'Tie Transfer Btooks will be closed fretm ihe 16th te
the 30th June, both days inclusive.

'le Annual Gencral Meeting of the Shareholders
will bc held at hie Bank on TIUIRSDAY, the 12th
day of July ncxt.

The Chair to b taken at Noon.
By order of the ioard,

E. E. WEBB,
May 26, 1888. Cashier.

ST, STEPHEN'S BANK.
bncorporated 1836.

ST. STEPHEN, N.B.
Capital, - - - - . $200,000
Resere, · 25,000

F. H. Tonn, - - President.
J. F. Gnawr, - - - Cashier.

London-Messrs. Glynn, Mills, Cerre & Co. New
York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreslt-Bank of Montreal. St.
John, N.li.-Bank of Montreal.a. Drafts issued on anv iranch of the Bank of Montreal.

THE QUEBEC BANK.
Incorooratei 6y Royal Charter, A.D., 1818.

CAPWrA, $3,000,000.

IIEA.D OFFICE, - . - QUEBEC.

BOARD OF DIRECTORS:
. G. ROSS Esq. - President.

LLIAM IA LL, Esq - Vc-Predent.
George R. Renfrew, Esq.

JAMES STEVENSON, Esq., Cashitr.
Branche: and Agencles in Canada :

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers, Q.

Agents in New York-bMessrs. Maltland, Phelps &
Co. Azonts in London-Tle Bank of Scotland

COMMEROIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS,.-.... -... -...-.. NFL'D.
Establshed Sg$î. Incorporated r838.

Capital, - . - - - $306,000
Reserve,----------- - -- ----- 100,000

laary Coos, Manager.
H1. D. CAnTn, CCief Accountant.

Collections made ain favorable terms.
Agents.-The London and \Vestinster Bank, Lon-

don. New York-The Ninn. 'ank of the Republic.
Ilsona-The Atlar Natieil laik Mt nial- The
Merchanits Bank of Canada. (alifax: The Union
Blankof alilfax. QuQîebec; T lie crcha ns Bank of
Causda.

The Chartered Banks.

BANQUE IHOCHELAGA,
NOTICE is hereby given that a dividend

of Three Per Cent.
bas bon declared for the current half-year, on
the Ptid-up Capital of this Bank, and that it,
will lie payable at its HeaId Office in Montreal,
or at it8 Agencies, on and nfter the 3rd of July.

The Transfer Book will be closed from the
15th to the 30th ofJUNE, both days inclusive.

By order of the Board,
M. J. A. PRENDERGAST,

Montreal, May 29, '88. Cashier.

ST, JOHNS BANK,
L. MOLLUn President, Et. Johns. W. Bnossuau,

Merchant, St. Johns, Vice-President. Jas. O'Cain,
Coal Merchant, St. Johns; Frs. Gosselin, Merchant,
St. Alexandre. A. A. L, Brien, Notary, Sr; Alex.
andre.

PH, BAUDOUIN, Manager.

HEAD OFFICE, - ST. JOHNS.
Branch-Napierville, J. Molleur, Agent.

Capital Subscribed, .. - . ,00
Authorized, . --.. -.- 10000
Capital Paid In -w.- - 20

Agesti-Montreal, La Banque du Peuple; New
Yorek, Bank of Montreal; Boston, Maverick Nat.
Bank

Legal Directory.
Pricç of admission to this directory is $10 per

annumn.
ONTARIO.

ALVYNSTON................... A. E. SiYTitE
Ayi.tng.............. .Miller & Backhouse
BAnnmte........ Lount, Dickinson & McWatt
BOWMANVILLE...........R. Russell Loscombe
BRussELs ................... E. E. Wade
CAMPiELLFORD............... A. L. Colville
COLitoRNE..................... W. L. Payne
CONWAtL ....... Maclennan, Liddell & Cline
DEsEnoiTo ............... Henry R. Bedford
GoDERticH................... Seger & Hartt
Gnasny .................. E. A. Lancaster
HAGEtsVIrM., N. P. (Coll's made), S. W. Howard
IN(IaEsorL..................... Thos. Wells
KNhGsToN............... Britton & Whiting
LINDsAY.................Martin & Hopkins
Listower ..................... J. P. Mabce
LoNno ......... Gibbons, McNab & Mulkerti
LoNDoN....................W. H. Bartrai
L'OaîtaeNA.................. .... J. Maxwell
MilDLANI ................. Steers & Ambrose
MILîaIMoOt ................. J. Walter Curry
MITcELL .................. Dent & Hodge
MoliitisnufRa ............... T. J. F. Hilliard
MOUNT FoUEsT ............... POrry & Perry
NîAatA FALS.s...............Bill & Ingles
NEwaAnicr............ Thos. J. Robertson
OTTAWA ............. McVeity & Henderson
PENETANaUISIENE.........Keating & Howson
PORT EON .... ..... ..... J. C. Dalrympfe
PoRT 1oPE .................... H. A. Ward
PstsCOTT ............... French & Saunders
ST. Trbo«As......... Macdougall & Robertson
STrATFoD .......... McPherson & Dayhlson
TEEswArEt ............... John J. Stephens
Thornsbury........... Wilson, Evans & Dyre
Tr.soNuîJti..................W. A. Dowler
TotoîsTo........... Jones Bros. & Mlackenzie
Uxi.'iisnns............ McGillivray & Chapple
WrNaruuo ............... Meyer & Dickinson

WoUpYiLî................ Arch. J. Sinclair

.1 Loan Socloties.

THE HAMILTON
Provident and Loan Societys

Dividend No. 34.
Noticois boreby given that a dividond of Threc

anit a Half Pler Cent. upon the Paid-Up Capital
Stock of the Society, bas been doelared for the
hialf-year ending 30th June, 1888, and that the
sanme will be payable et the Society's Banking
Ilouse, Ilamilton, Ontario, on and after

Monday, 2nd day of July, 1888.
Tho Tranafer Dooks willb' aeloseil from the 16th

t, the 30th Juno, 188, both days inclusive.

Il. D. CAMERON;Treasurer.
Hamilton, 22nd May, 1888.

Dominion Savmngs & Investnent Soc.
LONDON, - ONTARIO.

Incorporated 1872.
Ca pitai,------------ - -- $1 000.00
Subscribed, 1-- --- ,-00,000,00
Paid-up---- --------- .-- 8640.28
Reserve Fund. - - - - - 149,000.W
Contingent Fund, -96-.1-2

Loans made on Farm-and City Property on the most
favorable terms. Municipal and School Section De-
bentures purchased.
Money received on deposit and interest allowed thereon.

F. B. LEYS, Manager..

Credit Foncier Franco Canadien
80 St. Janes Street, MontreaL

Established in 1881.
Loans on mortgages on improved farms. In

the city, on houses, stores, etc. Loans to Cor-
porations. Loans te School Corporations. Loans
with or without amortization et the choice of
the borrower. Ainortization assures the borrower
the benefits of the interest at the samoe rate as
that charged upon thb loan. Reimbursoments
bofore the due date allowed.

Mortgages purchased.

Capital - - - $5,000 00.
Amoun Loaned, - 3,600,000.

M. CHEVALIER, E.J. BARBEAU,
General Soretary. Director.

THOMAS L POTTER,
AUCTIONEER

1811 Notre Dame Street,

MONTREAL.
Sales of Real Estate. Trade Sales Cargnes Modi-
terranont Fruits, Lomons, Oranges, ke. Toas.
Groonries, &a. Underwriters' ales Damagod
Onods orain ko.

Roliablo Va luations of Real Este to and aise of
lousehold Effects mado for estates and othory,
Arbitrations for IL R. Companies and others

attended te.
Fine Dry Storago [four flats] for Furnituro, &c.

Good Cellar, &0.
Reforences-Any Bank in% Montroal.

Legal Directory-Contimuzed.

QUEBEC.
R1cOnion............. G. H. Aylmer Brooke

PORTAGE DU FORT .............. O. r. Roney

MANITOBA.
Calgary...........Lougeed k McCarthy

NOYA SCOTIA.
XKENrvuLE ................... W. B. Rascoo
YARNIoUT ........ ...... Polton & Clements

NEW BRUNSWICr.

MoNCTON............... Harvey Atkinson

AfoNToN ....... ............ Wels & Welch
DOR0naSTsn,....;...........Wells & Welch
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Ocean SSteamshilps. Rallways,

ROYAL MAIL

DOMINION L1 N E
0F STEAMSHIPS.

Oceanic.Steanmshlns.

Under Contract iththe Governments of Canada an
Newfoundland for the Cotvyance ofthe

Canadian and United States Mails.

1888-Summer Arrangements-1888
This Company's Lines are composed et thé following

Double Engine Clyde bult IRON STEAISHIPS.
They are built i water-tight compartments, are un-
surpassed for strength, speed and comfort, are litted
up with all the modern Improvements that practical
experience can suggest, and have made thefastest
time on record .-

' Vesel. Ton. Commatnder:.
Acadian........ ... 931 Capt. F. McGrath.
Assyran..........3,970 'W. S. Main.
Astrian...........2,458 '' John Bentley.
Buenos Ayrean.. 4,005 . J. Scott.
Canadian.............2,906 " John Kerr.
Carthagenian........4,214 " A. Macnicol.
Caspian .......... 2,728 ' Alex. McDougall.
Circassian............3:724 Lt. R. Barrett, R.N.R.
Corean................3,48% Capt. C. . Menie S.
Grecian............3,613 C. . LeGallais,
Hiberan ...... ..... 2,997 " J. Brown.
Lucerne.............,l925 • Nunan.
Manitoban ........... 2,97 Dunlop.
Monte Videan ........ 3,500 Building.
Nestorian........2,689 Capt.John France.
Newfoudland,..,.... 919 1C. Mybus.
Norwe Ila...... R. Carr uhers.

o an............. .» G teNova Sotian...3,305 11 R. H. Hughes.
P.risfîq ........... 5,359 Lt. W. Hl. Smith, R.N.R.

eruvian...........3038 Capt. J. G. Stephen.
Pheniclian............2425
POynesian ......... ,963 H. Wylie.
Pomeranian .. ,.......4,361 ' W. Dalziel.
Prussian..............3,030 -' Ambury.
Rosarian .......... 3,500 " .MccKillop.
Sardinian.............4,376 " oscph Ritchie.
Sarmatian.............3,647 * Wm. Richardson.
Scandinavian ......... 368 " John Park.
Siberian..............3,904 R. P. Moore.
Waldensian...........2,256 D. J. James.
The shortest Sea Route between America and Europe,

being only five days between land to land.
The Steamers of the

- 3.siverpool ] l :1.1 me.,
Sailing froam Liverpool on THURSDAYS, ani from
Montreal at day light on VEDNRSDAYS, and from
Quebec at 9 a.m. on THURSDAYS. calling at Lough
Foyle to receive on board and land Mails and Passen-
ters to and from Ireland and Scotland, are intended to

e despatched as under :
From From

Steamships. Montreal. Quebec.
Sarmatian ............... My 16 elay .17
Pauisiaa.,................ 23 . 24
Sardinian ................... June 6 Jnne 7
Sarmatian..................20 :l IlParasin .............. .21 " 28
Sardinian.....................July 11 Jury 12
Sarmatian ................... . 25 ' 26
Parisian..,............Aug. 1 Aug. 2
Sardinian ................... 15 " 16
Sarmatian ......... ".29 " 30
Parisa..................Sept 5 Sept. 6
Sardin...................... 19 20
Sarmatian .......... .... Octr. 3 Octr. 4
Paisa....................... 10 il
Sardinin ,: ::: : .......... 24 5
Barmatiau ............... Nov. 7 ]aov. 8
P"ri an ................. 1 I 15
Rates of P'assage bi Steamers of Àrerpoot

8Jlfit Une fron alontreal or Quebc are
Cabin. ......... $60, $70 and $80

(Accordtng to Accommodation.>)
laterimediate ........ I..............,....,...,.$
Steerage .......................................... $20

Through Bills of Lading granted la Liverpool and
Glasgow, and se Continental Ports, to all points la
Canada and United States, via Halifax, Boston,
Baltimore, Quebec and Montreal ; and fom ail Rail-
way Stations in Canada and the United States to Liver-
pool and Glasgow, via Boston or Halifax.

For Freight, Passage or other information, apply to
John M. Currie, 21 Quai d'Orleans, Havre; Alex.
Hunter, 4 Rue Gluck, Paris; Aug. Schmitz & Co., or
Richard Bernas Antwerp; Ruys & Co., Rotterdam;
C. Hugo Hamburg; James Moss & Co., Bordeaux;
Fisherr Behmer,.Schiusselkorb, No.- 8 Bremen;
Charley & Malcolm, Belfast : ames Scott & Co.,
Queenstow; Allan Bras. & '.l 203 Leadeniell
strect, E.C. London; James &'AIexA Mia, 70 Great
Clyde st., dIasgow ; Alan Bros., James street, Liver-

ol;Allans, ae & Co., Quebec ; Allan & Co., 72 La
a, Street, Chicago; H. Bourlier, Toronto; Thos.

Cook & Son, 261 Broadway, New York; or to G. W.
Robinson, 136 St. James street, opposite St. Lawrence
Hall, or ta.

State St., Boston, and 25 Common Streel Montelz,

BO30SSIERE LI-NE
Under contract with the Dominion

Government.

HAVRE - MONTREAL
CHEAPEST ROUTE

To the Contifient.
.. Tonnage Hoerse owser.

Chanteau Loovîlle .. ...... 4,900 2,000
Obook ................. 3.100 1,50
Patnana ................... 3,000 1,900
Henri IV..............2 000 00
Sully ................. 2000 1di0

For Froight and Pasago apply to
BOSSI ER E UT[avro, 47 Quai rleans.

FRERES & Co. Moneat,2eomoneroSt.

Montreal. - -
ÇHURCH, CjIAPLEAU, HALL & NICOLLS,

. Advocates, Barristers, Comninioners, 4e.

HON. L. RUGGLES 0ViURCH, Q.0., HON. J. A. HAPLEAU,
QC., M.P., JOHN 8. HALL, JR., M.P.P.,

ARMINE D. NICOLLS.

MAGMASTER, HUTOHINSON, WEIR & IdactENNAN
Advocates, Barriters, Solicitors, ec.

DONALD MLMASTER, Q.c. M. HUTCHINSON, B.O.L.
HOnT. S. WEI, B.0.5. P. S. MACLENNAN, 0.5L

R ERTBALD, LYNCH & FOSTER
ADVOCATES,

131 ST, JAMES STREE T.

. S. AaomnA.&I) Q.a. f W. W. LY,r &.
O. G. POSTER, S.O.S.

00RMfIOK,DUOLOS& MUROHlISON,
Advocates. &.,181 St. James street Mont-troal. Wilt attend the Courts in tihe Dis-

triols of Beauh"n"is, d°ford and St. Hyacintho.
D. McCoxim.cz, B.C.L. C.A. Duci.os, B.A., B.C.L.

I. L. MUllciUisoN, B.0;L

A TWATER & MAOKIE,
Adecseo, .i',c.
131 St. Janes Street, Mo0itroal.

QUINN & WEIR, Barriere, 4c.

181 St.. Janes Street,
M. J. P. QUINN. W. A. WNIR,

ABBOTTS & CAMPBELL,

North British Chambors, i IlHspital St.

Peterborough, Ont.
pB. EDWÂRDS,

.J Dassr stor, &c.

a trATTON & WOOD,
MD arristers, Soltltors, te

0. W. HATTON. R. E. WOOD,

A. STRATTON, B.A., LL.B,,
Barrister, Solleitor, Etc.

2.

Montreal ........ 3 TroTntoo. 3,284
Dominion. ...... ,7 Ontario ... ......3 6
Texas ............... 2,700 Sarnia ........... 3.85
Q ebc.. .2,700 .. 850
ss26s Vancouver...,.....5.700

Liverpool Service. -
SAILING DATES.
From, Montreal. Fromt Quebec.

-Vancouver .,... Ved., gth May .... Thur., lay on
Toronto ........ rhurs., 17th May,.................
*Sarnia..........Thurs., 24th May..... Fri , May 25
'Oregon,........ Ved., 3oth May.... Thur., Ivíay 31
Montreal .....-.. Thur., 7th June.

Bristol Service for Avonmouth Dock.
Texas, from Montreal ..................... 23rd May
Dominion, from Montreal ................... 6th June
Rates of Pasnnger from idontreal, Quzebec, Ealt-

faz, Baltimore to Liverpool.
Cabin, $5n to $8o; second cabmn, $3o. Steerage at

owest rate%.
Prep'aid steerage tickets issued at the lowest rates.
* These Steamers have Saloons, State-rouom, Music-

room, Smoking-room and Bath-room amidshisr wlere
but little motion Is felt, and are handsomely fornished ,
and they carry neither cattle nor sheep.

Through Tickets can be bai at ail the principal
Grand Trunk Railway Ticket Offices in Canada, and
Through Bills of Lading are granted to and from all
parts of Canada.

For Freliht or Passage, apply in London to Mc-
Ilwraith, McEacham & Co. 5 Frenchurch strecet ; in
LiverpOol, to Fina, Main & ontgomery, 24 James
Street; in Quebec, ta W. M. Macpherson; at all Grand
Trunk Railway Ofices, or to

DAVID TORiRANCE & CO.,
Exchangze Court. Montreal.

Intâroolonial Railway.
.SUMMER ARRANGEMENT.

Comniencing 4th JUNE, 1888.

Through Express Passenger Trains
run daily (Sunday excepted) as follows:
Leave Levis..................................
Arrive Riviere du Loup ....................... 12.o

Trois Pistoles.,. .. ,...,.......,,-2.55
Rimousie.. ..................... 4.33
Little Metis. ................ 1453
Campbellton .................... 09.00
Dalhousie Jonction.............. 9.3B
Bathurst ............................... 21.23
Newcastle ...... .... ............ .... 22.50
Moncton .. ,. ..... .................. 1.40
Saint John........................... 5.30
Halifax ................................ 9.10

The nigh't trains from hiontreal of the Grand Trunk
and Canadian Pacific Railways connectat Point Levis
and Levis with these trains.

The trains to Halifax and Saint John run through to
their destination on Sundays.

Te sleeping car, leaviilg Montreal on Monday, Ved-
nesday and friday, runs through to Halifax, and the
one leaving on 'luesday, Thursday and Saturday, to
Saint John.

Ail trains are run by Eastern Standard Time.
Through Tickets may be obtined via rail and

steamer to ail points on the Lower St. Lawrence and In
the Maritime Provinces.

, For tickets and all information in regard to passenger
fares, rates offreight, trainarrangements, &c.

Apply te

G, W. ROBINSON .
.asten Freight & Paasenger Agent,

136j ST. JAMES ST.
Opposite St. Lawrence Hall,

MONTREAL.
D. FOTTINGER,

Chief Superinfendeni
Railway Office

Moncton, N.b., Mtay 3rd, r888.
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w. B. MALCOLM,
j MANU.FACfTUREqR 0 THE

" DE M -ABUEïiS T"
AIND--0THER t

SANITARY WATER CLOSETS,
FLOOD TANKS,

Brass Goods, Plumbers, Steamfitters
and Gasfitters' Supplies,

89 Church St., TORONTO.
CATALOGUES SEN ONY APPLICAT10N

DAY SELF-HEATING BATH TUB
Patented 1882. Sales in the United States-Many Thousands.

Burnerh are placed under the tubs in all casos, and supplied with an air chamber and iron pan te prevent
the fire or fluid from communicating with the floor or carpet. They are heated with gas, or gassoline, so applied
as to produce no smioke or disagrec-
able odor in the rooma where usedi -
and recuiriink but seven to fifteen - -
nminutes to lent the water warnm-
enough for bathing purrposes, vs. --

980 Faiholrehleoit, or blood lient. -

SEND FOR CATALOGUE

DAY MNFC

Uetroit, - Mica.

Windsor, Ont.

S. & H. BORBRIDGEY BOWMAN, KENNEDY &.Co.
Whiolosalo Maniiufneoturors and Dealors i

WROLESALE

IMPORTERS ANo

DEALERhIN

Hardware
AND

bMioei Coal\
f ~LOJSTLDON, - - ONT[W

SHIPPING TAGS.
Having all the machinery neocessary for the manufacture of

Le:rtllory' litarItre, Robes andrr Wlàps Sadfles, HIarless, Truiks SHIPPING TAGS, we would cal the attention of
Boof %Basd O s Tnode Mocasnts HMerchants & Manufacturers to our exceptionally

LOW FRICES in this line.



AREYO OÂNADIVE JOtRNAt 0F OME0

AR YOU ALIVE.
118~7

To the importance of handling the Best Goods that the
market affords ?

In this day and generation good goodaare coming rapidly to the front, while the
inferior goods are being relegated to the rear. NOTE THE FACT that the intelli-
gent consumers of this country are enquiring more. carefully into the quality of
goods offered then, and are beginning to realize that they canot afford to use
cheap goods even at low prices.

In this connoction we urge your oexamination of the

mHill Friction Clutch
which wo believe excels ai others in

COMPACTNESS,-:- R/GIDITY, AND-:- SIMPLICITY.
Correspondence Sollclted.

MILLER BROS. & MITCHELL, SOLE MAKERS FOR CANADA, vONTREAL.

MACHINERY FOR SALE.
e o Vaiio Antomati a Cuff-off Ene, 60 H. P.

1 sccond-iîand B3rowne Engino, 45IN

1 " " Ili 1 gn. 011 P.
1 nowles Fir. Pop, tInm n in galion er minute.

o Snrow Cuttsed Lathr s I n du f Ase0il sd

;%0 Design8 andl S peoiRcations ma do for new vossIs, tiso same suponintondedl dnring constre-
tien by ant exiorienol <lyde-trained asipbider. 'Appiy to

CRIDIFORD & ROBEIRTSON, -
25 Bleury Street, Montreal.

Engineers,

J01 N -svrax rrYB,
Clyde-Trained Shipbuilder and Marine Surveyor

Assoc. Cem. Soc, C. E. 25 Bleury St., [Post Box No. 98 I IONTRE.AL'.
Vessels of ail kinds built and repaired. Four First-Class Steam Yachts for Sale.

FOR SALE CHEAP.

O2ITEm

Universal Job Press
JOURNAL OF OMMEROE,

303 St. .ctiies S°reet.

JIOU SALE
TWO FIRST-OLASS

Sewing Machines.
Address : P. O. BOX 885, CITY.

ENVELOPES,
13TAMPRD IN BELIEF COLORS

-O C0ARG1 !FOrtDIl|.

GEORGE BISHOP & 00.,

[N STOCK A Ergo Quantity of cor

Steel1 LeaJd
Roofing Sheets

Tho clet. nd Iie t, Itonline iaterial in the
i..ori. Sotidl*ru, i Pneu Lis.

0. 0. SNOWDEN & 010.
ST. PAUL STREET, - -MONTREAL.

JAS, ROBERTSON
MONTREAL, QUE.

jÔCzIŽIU- I _ý.-r T-iÈ?, C:) dAMES ROSERTSONA& '00., Toronto,
XANUFCTURES OF ANUFACTURERS OF

Corliss A u-tomaic Steam Engines, Steamn Punps and ail kinds ofMaochineyLEAD PIPE, SHOT, WHITE LEAD
Tel. No. 140. 1014 St. CATHERINE ST., ,MONTREAL. & c., & C., &c.

Cut-off coupling.



†i?Ê CAÑÀ:bIAi4 IOÜP.NAL OF 00-MUËl1U.

MONTREALCAR WHIEEL WORKS, Montreal.

MA tIFACTU RienS av

Ifailway Car Wheels and Charcoal Pig non.

J. R. McLAREN, Jr.
efANOFAOCTUULRR On

SHRÂPJS PAT1ENT SAFETY

Automatic Oil Cabinet.

Safety. 'No Waste.

Economy. No Dirt.

ourability. N R No Danger

onvenienco "i NoSmell

Frontenac St., MONTREAL.
IMPROVING AND REMODELING

HOT AIR, STEAM or WATER
AiRE OUR SPicCIALTIO5.

E C. MO'0T7 & CO.
Plumbers, Cas and Steam Fitters,

16 VICoRIA SQ., MONTISOAL.

'Telephione No. 1265.

Excelsior Mnfg. and Refinin-u
66 Pearl Street, TORONTO,

Sole Manufacturers of

Dowar's. Hammer Hardoning Anti-
Friction Motal.

S.nd fhr 1i. or TMninniata. &r

E. R. MOORE & CO.
96 ta 104 Mill Street,

sT. JO liiS, . :B.
Manufacturers of

Cut Nais and Spike, Wrought Ship ànd Railway
Spike, Clinch, Pressed and Boat Nais,

Tacks. Finishing Brads, Shoe Nails .&t.

FOR SALE.
Wo wilil oll oither of the

STEAM ENGINES
Nov in inuo lin this otiSio. One is a WETING-
Bo USE, 15 h.p.,400 revolutions a minuto; the
other lm an ordinury horizontal of 19 h. p.

JOURNAL OF COMMERCE,
03 & 305 St. James St.,

lMotrieimi.

New Brunswiok Foundry Railway Car Works
JT. . & OC. 12STABLISH.ED 1828 .

waty 1«r0 O. ecryCar achinery, ao
and Shanes, ail,

ST.

rsn a raso rn r c e
ci ds, 1arcrdCrAxIts, Shafting
ates, Ships' Iron Knees.

]Sr.. -.

P.t-ORTLA'ND FORmGE
And Ships' Iron 'Knee Manufactory,

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - - - ST. JOHN, N.B.
J. A. & W. A. CHLESLEI, Proprs.,

-MANUPACTURERS OF-

Hammered Shiaftiu for Mills and Steamboats, ail sizes, Locomotive Frames, Truck, Engine and Car Axlcs,
Piston and Connecting Rods, Cranks and Crank Pins, Guide Bars, Cross Hcads, Beam Straps, Wbeel Arms,
Gate Heads, Ships' Tron Knees, Anchor Shapes, Davitts. Iron R'udders, and ail kinds of Hammered Shapes,

1Railway Forgings a specialty.

A. B. JARDINE & CO.,
HESPELER, Ont.

\AN JOHNSTON'S Fluid Beef
THE GREAT STRENGTH GIVER,

. EVER Y DROP of il contains ail the clements of FLESH
F000,. and it is beyond doubt

THE MOST PERÈECT FOOD
'ic WEAoKES SrOk CH can digest il, and if

taken reguarly il iill build up a

..Strong Vigorous Constitution.

ii8à



FR ENCH'

~ AGENCY
Franci. Giroux

& Frere,
Patronized by the Parle

Board of Trade,

45 St, Sacrament Street,
P)LAzSLI Bi7LLDINGD,

MON TREAL
Sole Agents In Canada for the

following houses:

RIVOIRE & CARRET, Vernicelle,
Macaroni, and all Lyons pastes.

LOMBART, Chocolate.
PAROELIER & FOULON, Jams

Juilies, Bottled and Orystalized Fruits
DUBOSO. Mustarde, Pickles.

RAYNAUD, Olive Oil, Evaporated
Apricots.

RISCH & OHEMINANT, Famous
Canned Vegetables, Green Peas, Muushb
roome.

BAYLE FRERES, Preserves in Glass.

SILLIMýN, clarets.
B3AUTBERG., Bu3rgundies.
G.&LLIF.IT, Cordials, Ohartrious;.
CORBRION & PLASSE, Absinthe

suisse.

Drug and'Fancy Goods Trade.

COUDRAY, Perfumery.
MAUREY DESOHAMPS, Bnuehes,

00mbs..

MAZOYER BALME & 00., Beads,
M1dals, R>ligious Articles.

ANTOINE & FILS, Inks.
BAIGNOL & PARJON, Pen, Peu-

-cils, &.

SOCIETE DES LUNETIERS,
Spectacles, Optical Goosde, &c.

SYNDICAT DES JOUETS, Paris
Toys.

J'ÂNÀDI.ÂN JOURNAL OF (,OMOR

MILLER BROS.
& MITCHELL,

(ESTABuUMno 1869),

MANUFACTURERS OF

HOISTINGPASAPPUIANCES
OF JEVERY KIND.

Best Safety Elevators,
IIAND, STEAM AND HYDRAULIC,

For Hotels, Warehouses, Stores,
Factorles, &c.

Passenger Lifts for Private Dwell-
Ings.

Safety Dumb Waiters of the most
improved style.

Hoisting Engines for Mines, Quar-
ries, &o. Simple, Compaot,
Durable.

Derricks, Hand and Steam. Lat-
est Pattern for Quarries and
for Builders' use.

Send for Prcies and Description.

MILLER BROS. & MITCHELL
Montreal. Canada.

THOMPSON & 00,,
SHERBROOKE, QUE.,

Manufacturers of

BOBBINS &.SPOOLS
o EVER, DSUCR5PTION

For Woollen,- Cotton and
Rope Mills.

Extra facilities fo supplying new mills
and flihug large ordrs.

orrepnedtende soUeted. Ordeors

F, X. LETOURNEAU & 00.,
'WHOLE8ALE

Hardware :-: ferchants
177 St. Paul Street,

QUEBEO,
Alwrays koop) in stock for imm'ediato dclivery

Bar and Sheet Ir on, Oils, Varnish, Putty,
Paints, Glass, &o., &c.,

At prices whieh defy competition.
Carreseondence solicitea.

sorI181 le better t1an ever. and eibîld b In the andse

PLANTSr BU. , SEE DS
n r i l t n n n d u ne r y 0 p a .e s r e l l l t i g

-n lu nr e r ocetDs or aeeds
JAMESVICK EtIDSUAN

1189

PATENTS.
Ire ta now vh ter it is obob and

patantabe ea. o tAn G rvi toerning the
saute, FR1EE 0F" OHARGE, b>' wrlting ta

Nunn & Co., publishers of The Scientifle
American, 361 Broadway,

New York.
er tha past forty-tbree Yeats. Messrs. MIIN<

Co irv earriedon as a braneh of tueir busines

liable inventions hnve heen pitnted trougli
their ein. T ee ci t od rwa s fo
moea thon oua0 1hunîhroed t0ha,,aond Ilphîail for
,aten te havab,... hee mdaehng tuies i offi.

patents obtaind Caada and all other coun-
tries. Hand-book about patents sont free.

Address,

MUNN & 00., 361 Broadway, N,Y,

G I M OU - & CO
25 St. Peter St.. MONTREAL,

Agents for Ontarie and Quebec.

WILLIAM CAMPBELL,
([Lote of Catunybell & Foteler,l

MANUF'ACrURHit 5oP

Car ana Carriage Springs,
Axies, Edge Tools, &c.

OF EvERY DSCRiP-TiON, --

18 & 20 smythe Street, (near end North Whf.)
SAINT JOHN, N. n.

KELL'S IMPROVED BRICK AND TILE MACHINERY.

H<. 0. BAIRD & SON, naanufacturorg of ric
aid Tile A lencry, Engunes, e o, 1ariIIh1, Ont

London Machine Tool-
LONDON, - ONTARIO,

MANUFACTOREES OF

IROM AND BRASS WORKING
L. A. MORRISON wrra A. R. WILLIAMS

General agents, Toronto.
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Leading Manufacturers, &c.

D. MORRICE, SONS
& CO.,

Manufacturers' Agents, &c.
MONTREAL & TORONTO.

HOCHELAGA COTTONS.
Brown Cottons and Sheeting Bleached

Sheetinga, Canton Flannels, 'l ns, Bago.
Duoks, &o.,

ST. CROIX COTTON MIL.L
Tiokings, Maires, Apron Checks, Fine

Fancy Check, Glinghams, Wido Sheetings,
Fine Brown Cottons, &o.

ST. ANNE SPINNING CO. (Hochelaga.)
Hcavy Brown Cottons and Sheetings.

TWEEDS, KNITTED GOODS,
FLANNELS, WOOLLEN YARNS,

BLANKETS, &c.
The Wholesale Trade only Supplied.

THE MONTONQ

COTTON MANUF'G CO.
MONCTON, N. 13.

M ::tfctetrers of

BROWN CO TTONS & SHEETINGS,
Cotton Yarns, &c.

Leading Manufacturers. &c-.

REMO VAL.
CANTLIE, EWAN & CO.

GENElLAL MERCHANTS

A /ndManufacturers'Agents.
HAVE REMOVED TO

13 & 15 ST. HELEN ST.,
MONTREAL,

Toronto Warehouse: 20 Wellington St. W.

THE TARIFF
-ON-

Imports into the UJnited States
AND TE FIREE LIST ALE O

Hawalianaeciprocity Treaty
And Extraots from th Navigation and

the Oloomargarinoe Acts.

Prico by Mail, - 30 Cents

MORTON, PHILLIPS & BULMER,

Stallontis 81an Boou Makers and PrInrîsi
1755 & 1757 Notre Dame St., Montreal.

TRE J1i A, y CONVERSE MkUATlUINU0
A. W. MORRIS & BRO., Proprietors,

ivromamaErI.

Manilla,
Sisal,

Russian
and Jute

Cordage,
Bed Cords,

Lathties,
&c. &c.,

Jute
and

Cotton
Bags,

Hessians
Hep

Sacking,
&c., &c.

Calcinea
and Land

Plaster,
Portland

Cement,
C0d Oil,

all
Brands.

OF ALL COMPETITORS IN CORDAGE!

OF ALL COMPETITORs IN BINDER TWINE 1

OF ALL. COMPETITORs IN PLASTER 1

And He open our NEW 8AG WORKS early in 1888 Bith strong
expectations of being

AHEAD OF ALL COMPETITORS IN BAG81

Leading Manufacturers, &c.

gli We beg to inform the Trade that wo
have now in stock a full

Uneo c olon in

KNITTING SILK
IN BOTH REELED AND SPUN SILKS.

To bc bail of ail the WVho1esai }lousts in Canada.

BELDING, PAUL & CO.

WM. MASON,
.Manufrcturf f

DIMENSION TIMBER
Shingles and Laths.

arge Stock of Pin Cedar and Ash aalwys
P. 0 Bo 2u on hand.

lophone Connection OTTAWA.

79138 PAPERS
HAVE BEEN ADDRESSED

IN ONE HOUR
loy

Lolgly's Times Iailer.
For ton Yem this machina hme been gradually gaining
la pabkic favor, amdis z00W univorsaUy conceded ta be
TIIE lESE on NYci'ly saîisfnctory
Mailer on the mtrket. Sond for dcaiptive circuler
PRICE S30. NO ROYALTY.

MA&THERt DIANqUACTURING CO.,
108 8. EIgbth, St., PhilndeolphiL, Pa.

-uSEI

AULD'S
Mucilage.

r'

- k
't

Manufcnturer,

759 Craig St.
MO~NTREAL.

American Cigarette Com'y,
MANUPAoTURERS oF

KINNEY BROS., New York,
CELEBRATED BlANDS OF..

CIGARETTES
Set Caporal. Ful Drese.

Latet 4flnglrsh. WteCPo.
Caporal .. Dragoons.

3e Th ony Manufacturera cf
ril or eds arc Iarrant ado

fri .tracty pure. hiaisgraide ta-_
ocos and nest rce pprrador.

.Amcrican Ogartte Co.,

478 St. Pauil St., .ontreal

"Red
Cap"

Brand
Manilla

Binder
Twine

is always
uniform..
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Ledmg Wbolesale Tiede fe Montr.

John Clark, Jr., & Co's
Spo o1~ Oot t onr.

Recommeaied by the principal Sws ahn
Ce,,acome s the best for hand and i chine sewint In
the m.arket.

1-

"Ir h convnlnc o urlus r la th. Wut W.
&.« k.9p a ftall lin. cf IinWbtcd Color et
a WeIllngton Street E, Toronto.

Orders will receive prompt attention.

Walter Wilson i Co. Agents for the iomialon,

ÈS WELLINGTO STREET T. TORONTO.

Lading Wholesale Trade of MontreaL

WM BARBOUR & SONS,
IRISE FLAX THREAD

tReceived .Reeived

Iledal Xedal

TRE Ts
%rand li Grand

Prix E )< Prix
Paris Ex. Paris Ex-
hibtion, hjbitiom,

1878. 1878.

Linen Machine Thread, Wax Machine Thread,
Shoe Thread, Saddlers' Thread, Gilling

Twine, Hlemp Twine, &c.

WALTER WILSON &CO.,
SoLZ AGESTS ron Tns DomNIo3,

1 & 3 St. Helen Street, MONTREAL.

AGENTS

LANCASHIRE INSURANCE COMPANY
OF 1|lLANCHBSTER, ENGL4AND.

Subscribed Capital, ...... ... ... £2,729,860 Stg.
CHIEF AGENTS - - - - - - - - S. C. DUNCAN.CLARK & CO. - - - - - - - -- TORONTO, ONT.

Every description of proporty insured at Xowest Rates. Ail losses,promptly settled in dash.
MONTREAL OFFICE :-260 ST. JAMES STREET, Telephone all 1882.
QUEBEO OFFIOE :-UNION BANE BUILDING, - JAS. P. BELLEAU, Agent.

WACSmi *T EED.r z

lu every hour spent in writing with the pea.
This time can be saved by using the B zm7NG-
TON TX'P-B WRITBR. The ONLY TYPE

. . . ... WRITING MACHINE that can be used by
ANY. ONE at sight. Used by leading Insur-
ance Companîes, Railways, Lawyers, Mterchants,
&c. Adopted by Dominion Governament.

1ß SEND FOR CATALOGTIE.

J. .O'FLAHERTY, Agent,
248 ST. JAfls STREET.

MONTREAL.

kLding Wholesae Trade of Montreal.

LONSDALE, REID & CO.,
-. 1MrokTE5 01--

Fancy and Staple Dry Goods,
SMALL WARES, &o.,

Is ST. HELEN STREET, MONTREAL,

THE BEST PICTURE FRAMINC!
THE CHEAPEST PICTURE FRAMINC.

Of the Newest Designs, by

A. J. PELL 80 & 82 Victoria Sq., MontreaL.

DUNON OunnrE, builder, of Port Elgin, Ont.,
has assigned. The cause le stated ta be en-
dorsing for his son, who was unsuccessful
soa time ago at Alvinston.

Tvo scowloads-about 100 tons-of stone
from. Woodpoint, N. B., have been shipped by
rail from Sackville to Chicago by the N. Y.
Fireestone Quarrying comupany.

DEsTnucTiVE forest fiies have been raging
in the country iithin fitteen or twenty miles
of Moncton, N. B3., and at Coverdale a nuimber
of harns and bouses have en eaestroyed.

Tau shareholders of the Bank of Hamilton
have authorized the directors, if it is deemed
advisable during the year, ta increase the
capital of the baik fron $1,000,000 ta
$1,250,000.

IT is understood that garrisons for the forts
at Victoria and Esquimalt B. O., will b
provided by the'Dominion 'Government, l
return for the Imperial Governmont having
supplied the armament.

LETrsns upon the subject of candied peol
received from Italy say that lemon and orange

T7 n~ 1T-M Ti A: BR A TT'S
India Pale AeAND ÀoXXXBrown Stout

Received the Righest Awards and edalsfor Purity
and Exeellence at the Centennial Ixhibition,

Philadelphia, 1876; Canada, 1876; Austra-
lia, 1877, and Paris, France, 1878.

TESTIMONIALS SELECTED,
Prof. l. H. Croft, Public Analyst, Toronto, es: I 'ind i4 te be pur-

factly sound, containing no impurities or adulterations, and can strougly
recomind it as perfectly pure and a vory superior malt liqor."

John B. Edwards, Professor of Chemistry, fontreal, sys: "Ifind
them te bc remarkably sound ales, browed from pure malt and hops."

Rer . J. Ed. PagaProf sir af Ohomary, Iaa U ivrsiTQ baesurs: Il ýavo antlyssd tha India Pale MIe auefactured by Jeb a bati,
5 London, Ontari, and hava found it a light ale, containing but littie

alcoel, of a dolitious glaver, aud cf avory agrosable teste sud auperior

t ad comparui ith the ost importd aes. 1 have aise aalyed
t or XXX Stout, of the samo ]lrawriry, ivhielr is of excelietqaiy

als fao is la r ftagrcer in ialcosol,.and can bc aompared adrantaov
ously with any importedartiole."

1191
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General * Commission * Merchants,

Fizh Oils, &c.
Steame Ref',d Soul il. N fld. Cod Liver Oil.

Nfild. Cod Oil. Gaspo & lififax Cod Oil.
jeceivern and shippers of

Flour, Provisions & Genera/Produce
22 ST. JOHN ST.,

M~ONTREA.

Portland cements.
Roman Cement, Fire Bricks, Fire
Clay, Scotch Sewer Pipes, Tiles,

Enamelled Fire Clay Sinks,
Enamelled, Majollca,

Artistio Flooring
and'Wall Tiles.

A large stock and low prices.

W. M°NALLY &.CO.,
40 to 52, McGill St., MoNTREAL.

, N. 'VROOM, TiÂ
Wigwam Slippers

tI-AND LAERIQAN~S & MO00ASINB,otI-TANNUD

St. Stephon, N.B.
Correspondances olicited.

peel nile becomîing very scarce, and thlough
only in linited domand, will soon bc ex-
lauisted. Prico, 3.1r per cwt. f.o.b.

'Tus monster timuber ship at the Flnger-
board, N.8, ls about two-thirds built. Mr.
Robertson states that (lhere are 21,000 pieces
already in the ship, and lie expects 7,000
pieces will be reuired te finish it.

Ovmit half a million bushels of wheat bas
been delivercd at Port Arthur siice- the
oplening of navigation. The Canadiatn Pacifie
railway estiiates that there is a' million
busihels still in the bands of farners.

Tit Doininlon Commercial travellers have
arranged for an excursion te New York, lus.
tot and irIatogI on Septemliber 5rth, and it il
expected that a ilarge nnuber of tle travellers
andI ilteir friends will avail tfhemtselves of it.

MIt. R, R. MacLsNNA, of Alexandrin, Ont,
has boen aidding somte tasteful decorations to
the aiheuady handsome grouinds surrounding
bis elegant mtansion in that town, under the
superintendince of W. B. Davidson & Sons, of
Montireal.

A bi«TwiNa of the slharcloldors of the
Windtsor elici coinmptanîy has been called for
ihe 27tl tif tbis mionth to authorize the direc-
tors to procced with the erection of the
proposed new wing, tjqd aso to provide the
ncessary fuIndîI,

Uae n te.mnu.-
facture of

OUR OODS:

Alaska Seai
Sable

Otter
Beaver
Sea Otter
Silver Fox
Gray

White
Russis.n Rares
Grey Lamb
Porsian Lamb
Iceland Lamb
Astrakan
Mink
Raccoon
Uposaum
Siberian Squirrel
Persian Seal
coney
Musk ox
Wolf
Buffalo
Bear

COMPANY,
o 3S~O3ŽTE~JI1.A-

u ~
WHOLESALE

ROBES, &c.
SAWSTr S1L FS.

Gentiemens' Furnishings

FULL LINES OF ALL GOODS.

1888 - FALL TRADE - 1888

Titos. R. PALMER, jeweller, of Park Hil,
Ont., lias assigned. The firm bad originally
two partners, Palmaer & McEachran, the latter
being the practical man. They dissolved last
fall. In Novemaber Palmer was burned out,
losing a little by IL.

E. A. Bilisnor, dyer, of Toronto, bas assigned.
He was formerly of Bishop & Tipping, who
started ln January, 1886, -and dissolved last
September, le laid very little means, and
the existence of a chtattel morigage rendercd
him uindesirable for credit.

MAIL advices from Leghorn dated lst inst,
say: ' 1Citron lias commenced to move, but
cannot bo said to exhibit great activity, as the
quantity so far contracted for the Anerican
market barely rmaches 800 half-cases. The
f.o.b. price remains 65t; per cwt." .

. Ciamit:s E. Noitt, general storeîkeeper, Tor-
bolton, Ont., bas been in business butween
two and three ycars. lIc lid very little cap-
ital, and bis prospects were pour front the
start. He lias now assigned.-E. J. Code,
stationor, of Toronto, is in diflicilties.

Tiiwons TetîNEt, Jr., general storckeeper o!
Turner's Station, lis assigned. He started
about a year ago, but was never likely tu site-
cecd froin the start. Hlis father mas a farimner,
who endorsed for himi, and who bas con-
sequently becn compelled to assign also

Two business-looking inui fromu Chicago
visited Exeter the other day with the ex
pressed intention of buying out the Exeter
lyoollun maills. Tiey did pop stiiko a' bargain

with the proprictors, however, as the price
was considered toc bigh for the premises.

A NEw regulation respecting the removal of
timber on Indian lands has been passed. It
provides that purchasers of these lands be
required to lear five instead of fiftecn acres,
and after the necessary buildings have been
provided the agent may grant a settler's
license.

NOTWTISTANDING the restrictive tax of $50
a head on Chinece immigrants, a cargo of
seven hundred.were landed on the shores of
British Columbia, ex the China Steaner
Zambesi, about a week ago. The Daily
British Columbilem asks, "What arc we going to
do iith theni ?"
- J. E. VrNNEII, grocer, of St. Sauveur, bas as-
signed. Liabilities may bu placed at $10,000,

,with assets vaiei at$1G,000. He ls donc a
large business by sôlling very chteap, but in
the effort to increase his trade he reduced the
margin of profit so low that sîccess was no
longer possible.

MRs. M. A. Kor.apE, dry gonds, of Amherst-
burg, Ont., has assigned. This is a succession
to ber husband, wh o failed three years ago
and bas since then doe business in his wife's
naine. As usual, under such circumncea,
they had few means and were not considéed
tas a desirable credit.

iF. L. 'raoa & Co, general storekeepers, of
Somerset, N.S., lias assigned. He started five
yéars ago with about $1,000 capital, and was
supîposel to be doing faiirly, bt secms to hayq
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Leading Wholesale Trade of Montèeal,

McArthur, Corneille& Co.
Importers of and Dealers in

WHITE LEMD AND COLORS,
Daty ANt: GRouND IN OIL.

Varnishes, Oils, Window-Glass, Star, Diamond Star
and Double Diamond Star Brands.

Engls 1, 21, and 26 oz. Shect.
Rolld Reuçh amd Pollshed Plate Glass.
Colored Plain and Stained Enamelled Sheet Glass.
Painters' and Artists' Materials.
Chenicals, Dye Stuffs,
Naval Stores, &c., &0 , &c.

OFFICES AND WAREHOUSES:

810, 312,314 & 316 ST.PAUL STREET,
-AND-

147, 149 c 151 COMMISSIERS 8T,
MONTEEAL

Leadi ng Wholesale Trade of Montreal,

KENNETH CAMPBELL' & 00,,
Wholesale Druggists

OFFER'FOR BALE:i
Cod Livor 0il, Nad.; Cod Liver Oil Norwegian ;

Coriander Soeds, Cream of Tartar.

603 Craig Street, Montreal.

FISH, HYMAN & CO.,
iMPOR'ElRS OF FINE

HAVANA CIGARS
212 ST. JAMES STREET.

Vholesale only.

Leading Wholesaile Trade of .Montreal.

LOCKERBY BROS.
IMPORT-EDBs

WHOLESALE GROCERS,
CORNER

St. Peter & St, Sacrament Sts,
MIONTREAL.

jNILINE DYES. PARLOR FRAMES AND HALL STANDS.
LIZARINE RED

WLIZARINE BROWN * ..nw ddcd tho latest improved AMERIOAN MACOHINERY, and arc
making SPECIALTIES of the above lines, We are in a position to.offer the Trado

LIZARINE BLUE. goods both in WORKMANSHIP, STYLE and PRIOE, SECOND TO NONE IN THIE
DOMINION. Please send for Price Lists.

W U L FF & CO, n. Ta C.
32 St. SPIpice Street, Montreal, MANUFACTURERS, *

LUTZ & MOVIUS, - - NEW YORK. EE- - - - 0UTARIO.

(-mSSMSS wsm3rT SWrmw.)

Mutual Reserve Fund Life Association.
The largest open assessment Company in the world.

&' Is Licensed to Transact Business in the United States, Great Britain, France and Canada. 1ìU

Covernmients Deposit .................. ......... $350,000 1 Death ClaIms PAID ...-..................... $4.500,000
Reserve Fund ..................................... $,500,000 1 Insuranco Written ....... ;.................... $200,000,000
The Admission Fee and One Year's Annual Dues on $1,000 Life Insuramoe is $11,00, on $5,000 Life Ins.

$35.00, on $10,000 Life ns. $70.00, on $20,000 Life Ins. $140.00.
Agents Wanted in Every Locality. Address for Circulars:

J. T. Jm'ATE]JSCYT,
117 St. James St., MONTREAL. .

J. -D.. WELTLS,
. Ceni. Man'ager, TORONTO.

run behind, as in last May he gave a bill of.
sale covering bis furniture and then followed
it up with an assignment.

THE statenent of circulation and specie for
May shows the amount outstanding as $16,08 1-
670, which is a, out one million moro than
et-the same month last year. The amount ot
specie ln the hands of the assistant receivers.
general was $3,484,728, which is $1,410,077
more than is required by statute.

Tan Fisheries department bas purchased
the steam yacht Cruiser.for the protection of

,the lake fisheries. She was built in 1872 at
Portsmouth, Ont., and cost in the neighsbor-
hood of $20,000. Col. Gilmour has used her
every year for. the purpose of visiting the.
lower St. Lawrence salmon fisheries.

IT takes the Northwest prohibition law to
produce " ways that are dark and tricks that
are. vain." The latest "fake" which the
mounted police.have discovered for smuggling
liquor into the territories la. ln the shape of

canned apples. Another dodge is to i:sport
liquor in smal1 cans in barrels of oatmeal.

FaN.CIS SCnwaRTz, jeweller, Ltrenbiurg,
N. S., bas assigned. Liabilities are about
$3,000, and the assets nominally the saine.
He came from Halifax in the spring of 1885,
and having no capital of bis own was always
controlled by one Halifax bouse. He never
more than held bis owni at times not even
that.

. IT ls underitood that the Department of
Flsheries will repent this summer the explor-
ating service made last year of the deep sea
fisheries of the Pacific. Mr. Mowat, inspector
of fisheries in British Columbia, will be ln
charge of the expedition, and the special
subject of enquiry will be the black cod
fishery banks.

THE failure of Liverpool te, responed to the
advance made on cheese in New York at the
commencement of last week emphasizes the
claim that English oparators are moving very

carefully this season, and particuilarly timid
over any indications of an attempt to boom
the market. Rates in consequence are settling
off somewbat again.

THE bunch caterpillairs are literally swarm-
ing upon the trees in the orchards about
Bridgetown, N. S., and Annapolis, and the
Monitor says uniess the greatest precautions
are taken by the fariters. there will bo v. ry
serions damage donc, and the prospects of a
good crop of apples, which ls now favorable,
seriously diminished.

J. LEMlEsUatusR & SoNs, tobacco manufactu-
rers, of Quebec, have suspended paymuent.
Liabilities are placed at $31,000 and the assets
are about $26,000. The flrm are ofrering 35
cents in the dollar, payable in 5, 10, and 15,
months, and as the estate docs not show any
more upon its face, :this offer will in all pro-
bability be accepted.

IN Lorne Township, near Sudibury, about a
mile north of Vermillion river, ls a ridge of



T: O::3A O:O:O..
The followitg line O(itdos of Tobace lire ofo'red to titeIrîde Oniy:

ÇHEWING.
Black Jack, - . - - - 12s.
Prince George Navy, 8s, 4s, 6s, 12s.

do. Solace,- - - - - 128.

SMOKING.
B. B. Solace,-.--- ..- ..- - 12.
Royal Marino,--------------s:
Royal Double Thick, - - - 6s.

lie abiove Tobaccos ar e sold ait 12. lespeisp lb. than any other Tobaccos,

CANADA TOBA000 WORKS,
A. D. PORCHERON, Proprietor,

22 & 24 George Street, MONTREAL,

Bronze Powders
WALTER a, 00TTINGHAM,

Importor and Manufacturer of
Bronze Powders, Motal Leaf and

Brocades, Royal Windsor Cild-
ing, Universal Cold Palnt

and Bronzo Liquid.
Ail (irades and Colore kept li Stock.

lFinc llronzo a spooialty.

MONTREAL,

Humi McOCuîîoûni JoNÂruA Scrîoi'i,
1'res1dent. 1 S.ecy. and 'Fr.,:.

The paris MaRufacturitig co IIE
siAsitiACTitiiiii OF

Laaes' and Gents'Underwear
AND HOBIERY YARNS.

TOP SHIRTS a Specialty.
l12UtNC1'.L AG.ENTS:

f. W. NEWMAN, Mdontreal and Toronto.
M. Il, MILLElt, Winnipeg.

PARIS, ONT.

hills in whichî a welil-deiined quart' vein hans
leon discovered. At the foot of this ridge
the soil yields, not a color, but substantial

gold. lietween the vein and the rock on
theso hills a deconposed black mineral
always yields a color of gold.

J. 0oneiAs, grocer, dour and feed, of
Grafton, Ont., las beoen about five yeare in
business. le stiarted claiming $200 capital
but his businsess has always been a small oe
and it bas beln always a struggle to Maike
both ends maeet. He Lits assigned.-iharlos
McllPhasîden, tinsmnith of Coleuns, Ont., bas
assigned. Liabilities will reach $000.

P. A. WvsoN and Charles Nox, both boot
and sChoe dealers. of Hanilton, have assignîedi.

.About sixteen months ago the two wore in
partnership uinder the stylo of P. A. Wyîn &
o. Tley dissolved on the let May last,

Wynsn selling the stock to Nox for about $600

The Mercantile Agency
DUN, WIMAN & CO.,

BRANcH o, R. G. DuN & Co.
Now York and Europe. 120 Branch Offices.

Facilities unequalled.
W. W. JOHNSON,

Manager Montroal Branch.

JOSEPH A HARRIS,
Barrister, Solicitor and Notary.

.ADMITTED IN 1876.

MONCTON, N.B.
Colleotions and Cottmorcial Litigatioh ta spocialty.
Ileforenees: osioeton Suigar lefg. Co. and Bank

of Nova Scotia.

and removing to another siind. Apparently
they lind an assiginont alc necessary.

Tu immigration returis for May show
improvemecnt over last year. The total arriv-
ais wero 20,165 as comtpared with 21,290 ast
year; 'hte flve mnonthsi brought in 60,763 as
against 52,003 last year. The settlers duîring
the month wore 15,100, an increase of 50 per
cent, and the total settiors fron January lst,
inclusive, were 34,713, as against"27,033.

JAMs HAMILroN, hardware dealer Of St.
Mary's, Ont., lias assigned. He never made
muchi hetdway as, wint between borrowed
nonoy and the uecessity of paying interest on
the share his old parter left in the business,
his interest account swallowed up all the
profits. Last April he sold out to R. Ç. Grant
& Son, and ho now follows i up witlh an as-
signssent.

J. h. A'îCtasoN, dry gonds, of Toronto, lias
assigned. Liabilities are about $3,000, and
the assets migy be placed at $2,700. lie Vas
an entployee of Hughes Bros., ilnd worked for
thom while bis family ran the store. Natur-
ally the bulk of his dealings wero with bis
own employers, and therofore it le rensonable
te conclude that their failuro brought him
down alCO.

AN idea of the commerce of Britain may be
gathered fron the statement of the navigation
and shipping for last year. The total numbor

J. D. ANDERSON,
FRACTICAL MANUFACTURER OF

SupiorIIIf

MO NI R EA L.
Buyers visiting the market ploase call and ex-

amin before purchasing elsowhore.

SUCKLING, CASSIDY
& co-r,

Trade Auctioneers a

Commission Merchants,
29 Front St. W., TORON TO.

Trado Sales of Dry Goods, Clothing, Boots and
Shoes, IIats, Caps, h11e., itld fortnightly.

Promut roturis in Cash.
Liberal Cash Advances made when re uired.
AUi Correspondence and. Business Strsctly Con-

fidott liai.
Rof. Quebce Bank.

of vessels, British and foreigu, entered and
clenred at the ports of the United Xingdom
in 1887 was 670,429, and their total tonnage
was 140,051,060 tons. Or this enormsous
tonnage 130,580,370 tons were carried in
British ships.

A. P. W. GoLosMîIT, general storekeeper of
Binscarth, Man., Las assigned. Last March
the firm (thon Goldsmidt & Flindt) was in
deop water, but the sanction of the creditors
was obtained to a dissolution, which took
place in May. He then tried te obtain an cx-
tension, showing a nominal surplus of $3,000
on liabilities of $11,000. This ho now follows
with au assignment.

Tus Legislature of Manitoba is respousible
for a novelty in the way of insurance. At its
lat session it passed a bih atiiowing munici-
palities te raise, by menos of a special rate,
not te exceed a cent on the dollar, a ftiund to
le known as the i Hail Insurance Fund."
When in consequence cf a hail stori crops

if
~119rIITE. OÂNADIAN WJOURNAL 0 OOMEOÉ.
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1 CANADA GLASS SILVERING AND
BEVELLING COM'Y,

MANUFACTURERS OF

MIRROR PLATES
BEVELLED and PLAIN.

We arc prepared te furnish quotations to the trade for aty. class of Mirror
patn i guarantco OUB. quality and workmanehip equal te any

Mlirrors for the Casbinet aîsd r, urniture trado a sxsecitsity.

623 LAGAUCHETIERE STREET,
MONT R EA L.
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COMMERCIAL UNION The Manufacturers' Life
INSURANCE CO..

ASSURANCE COMPANY.
[111111rIED], e~. The Manufacturers'OAcoident
O O - - -. - T T .INSURANCE CO.

FIRE, LIFE AND MARINE. re ,c s.prats nt enin.ms ,,s o o e,m
Capital and Asset , - ·· - -0 . -- 25, 000 alef° "¿ ,teg cst Ce dhg t , " oeSi° aets re

Life Eund (in special trust for life policy-holders) 5,000,000 President: Riglit Honble, Sir John A. Macdonaid, P.c., G.0,B,
Total Net Annual Income, - - - - 5,700,000 V1oE-PaEsIDENTs-GeO. Gooderham, Esq., President of the Bank
Deposited; with Dominion Governnment, - - 335,000 of Toronto; llian Bell, Eg., Manmifacturir, Guelph.

Agencies in all the principal tiles and Towns of the Dominion.

READ OFFICE [Lanadian Branohl, MONTREAL.
EVANS & McGRECOR, Managers.

FRED. M. COLE, _ ,N. PICARD,
S.pecial Lifo Agent. City Agent.

J. B. CARLIJE , - - Managing Director.
Poliolon issued n ill the annirovod plains. Lira inttrests liurohased aind

annuitios grantcd. "ioer f liboral accident insuranc. isues Polibie
of ail kinds at moderato rates. 'Pelisien covorlîns Emplobers' Liability for
Accidents te thoir workmen, unîdr thn Werkmen'a Compensation for In-
Juries Act, 1886. Best and menst liberal form of Worknen's Accident Pol.
noies. Promiumn Il ny eny instalmentn, which moets a long felt
want.ý Agents .P.nntyld lin. unrLprosentod districts,.

7oHN ARAFTER & SONS, Contractors and Builders
]OA1UEA ]U EBS o-E' .. Portland Cernent Huil Cement or Water Lime,

Common Lime (in barrels or bulk),

Meén's, Youths' and Boys' C/othing T. Carr Fire Brick, Pine Shingles.

S_____c. E. W ISIGI-IT &7 SO]SFS,
28 college StW 'MONTREAL. JurL, P. Q.

THE DOMINION

SAFETY BOILER COM'Y
MANUFACTURERS OF

The " Field-Stirlimg" PatentO

ffighk Pressure Boiter
The Safest and Cheapest Stead-Generator Now in Use.

This Boiler is unusually durable, being made of the best steel and wrought
iron exclusively. No cast-tron Is employed. All parts of the

Boiler are readlly accessible for the closent inspection.

%U. Our boliers are iiow in constant use "Y te Rathbun Co, of Desnronto THEJ. . LcLAPEN BELTIIG Co.
and Messrs. A. W. Morris k Br. of thi city.

WE GUARANTEE DRY SIEAM AND GREAT ECONOMY OF FUEL.

P. O.Box1707, Montreal. J. F. TOBRANCE, Manager. MONTREAL.

are damaged, the owner of the crops may be
paid out of this fund a sum equal ta one-third
of bis lose.

Tia fol.lowing wore the importe of dry
goods at M1ontreal for the five months ended
May 31:-

1886. 1887. 1888.
Oottons .,. $1,140,849 $1,05,614 $. 938,352
Fancy goods. 246,462 376,858 455,379
Rats, etc.. 331,769 365,321 347,536-
Silk ....... 450,900 52L,889 498,077
Woollens... 1,429,260 1,949,267 1,644,059

Total .... $3,599,240 $4,30
8

,
8

e9 $3,883,403

Mn-. VYa HeRaoa lias stated positivoly that
car shops at Winnipeg will lie. removed ta
Thundor Bay shortly, and only enough mon
loft to comply with the conditions of the by-
law of the city granting the company a bonus.
.Three hundred men will he transforred to
elither Fort William or Port Arthur. Two
new elevators are ta be built at Thunder Bay
with a capacity of 1,300,000 biushels each,

making the total capacity at Tlnder Bay
4,500,000 bushels.

Ts following shows the gross value of the
trade of Montreal for the four monthe ended
May 31:--

1886. 1887. 1888.
Imports.$13,772,346 $13,910,501 $13,114,768
Exports . 3,685,998 3,549,850' 3,161,384

Total .. $17,458,344 $17,460,351 $16,270,152
The total in. 1885 was $10,359,769 (importe
$12,612,585, exports ;3,747,184), and in 1884
$14,898,683.

THs property owners of the Sault St. Merie
are exceedingly anxious to have the fine
water-power of the place developed. An
Ontario Government engineer bas arrived,
and no doubt the Government wili act
promptly on receipt of hie report. It is said
that an expenditure of $150,000 would yiold
oyer 100,000 h.p., which the Government
could rent and thus recoup itself for its out.
lay. Sault Ste. Marie is well situated for the

establishment of flour milis, pulp factorles,
etc. 1

Tin meeting of the representatives of the
Mutual Fire Insurance comp'anies at London,
Ont., was devoted ta the discussion of the
business of farm risks on stock and steam
machinery. It was resolved to petition the
Government for armendments ta the law
governing the use of threshing engines and
other steam machinery on farm, ta bave the
engines placed in charge of competent mon,
and to make auch other re.ulations as may
be necessary for the protection of life and
property.

W. A. Ha)wxaNs, general atorekeepor, - of
Oolborne, Ont., lias assigned. le was former-
ly- in tie shoe business and was burnt out
twice, losing each time. Some four years ago
be started in the general lino and has since
tried his fortune In several places. He failed
at Whitby in 1886, but obtained a compromise
at 0o:cents in tho dollar. Tiislie was unabli
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E, A. SMALL & CO, IRA GOULD & SONS,
Pa8OPElaToRS SR TYL E

208 & 210 McG/LL 8THIEET, CITY* ROLLER * M4VILLS,
.J.VJ.. %..-) .N% J. ,~J

Manufacturers
of Clothing,

W-HOLESALE.

Teas, Goffees,
Spices, Syrups,

And a completeo ock f .

GENERA L GROCER/ES,
Saltaand Fresi IVtaatr lorrings a ianat î assortment

af other Visl for sale by

BROWN, BALFOUR & CO.
JtA3 M I Lm , T 0..

to carry out and the astock wIs soldi, puying
the aamuiant. lie tien went ta Sunderland
wlenace le retarned to Colborne about six
naîths ago, only to fait aigain.

Tu statistic in connection with the state
of labor ai the United States will i future, it
is fair to assumte, b coliecteld with greater
accurady and thloroughnii-e thanI they have
been lin the past, naow that the Presildent has
approved of the bill establisling ai depart-
ment of labor. There will be a bureau, pre-

siuled over by a colmmissioner, who, aissisted
by a corp, of clealrs and slorthianatd writers,
will inavestigaîte the staîte of laber in relation
to capital, and colfect statistics ais to waiges,
lours of labor and chances of mental and
moral impaîrovement of the working cliasses.

Tam lack of recelpts of new ualteîl mackerel
il agitating the triade in New York soniewhat,
and girves rise to the question of tie sason's

pack igaLin titis , year. The Gloucester fleet
haîve been gone now about two weeks, and as
none of tlie vessels retiuri it is quite evident
titat they have failed ta find the lirge schools
that should b along the coast ut this period.
Up ta this time laat year nearly 6,000 bbls
had beea ladtidil though it is truc fislertena
htad sole advantttages then tiaît iere not
obtatinable hy laIw thitis year. The old stock
is rîaidly istappeairintg.

Aat PAuo a welilknown transient trad.
or, ias reImàovehilits "TepUIale of Econuy"
froan lagersville to Jarvis, Ont. le declined
ta puy the licenuse feu deanttîdel of traitsicnt
traders by the.mtuniciipal authorities of laîgers-
ville. 1li contention was tit le ls exempt
fronm te operation of the Transient Traders

MILLERS OF HIGHEST GRADES

PATENT and BAKERS' FLOUR.
-ROTEM--

OAEsmJLL smfOTED MnIT0BA WHEAT.~

LEWIS BROS. & 00.,

Importers of Hardware
PAINTS and OILS,

6416 Craig Street and 145 Fortification Lune,

MONTREAL.

Beuthner Brothers,
MANUFACTURERS' AGENTS & LEADING

IMPORTE11S IN TU1E DOMINION OF

EMBROIDERIES & HOSIERY
821 Craig Streef, MONTREAL,

.Act because lie ield a counity license as
auctioneer and because he had made applica-
lion to bu put on the assessment roll and hield
a yearly lease of his store. The Iw was against
him, antd the case was settled by his giving a
scoured note for the license fre, ($50) which
will be retuned to bimn if ho romains for one
year and (foes citiyens duties.

MIL. Jus-rIC GU, has rdadrd a decision on
the clain for discharge and salary tado by
Ur. Wn. Piender, of Englaud, for his services
in connection with the Briton Medical Life
Association. The salary claim was for $18

per day for 200 days. 11r. Justice Gill decided
that lie haad beau nothing more than clerk,
whose services were worth about $400 per
ann1m. le would, tlerefore, h only given
$i per day findt lhe would have to pay back to
the Association $1700 and the costs, as the
judge held he had expenided assots of the
Association for advice and trips only of
interest to the Eniglishl creditord.

Ar a neeting of the creditors of the Bail-
moral Hotel it in learned that tite offers of the
estate wyere rejected, and it was decided that
lu the lterest of tilt it would ba preferable to

dispose of the assois ait once. The cura-
tors then produced ai copy of the inventory,
which shows the furniture of the bolei to be
valucd at a total of $62,120. It was re-
solved that inasmuch as. the hotel had not

Steam Coffee and Spice Mills.
EsrnBLUSaEaD 1841.

W. H. SCHWARTZ & SONS,
WVIIoLSALE.

FINEST 0OFFEES AND SPICES,
Itaelfax, Nova Scotia.

been ut ail a profitable concern, owing ta the
leavy expenses, tenders be called for, recelv-
aible outil the 25th inst., wlen if a suitable
tender is fotund the management of the hotel
wili be iainediately setlel uipon. If not, the
assets wiill bu dispjoscd of ait public auction.

Arva0Es froua the Lower Provinces regard-
ing the pack of lobster are exceedingly un-
favorable. Thle catch bas been very poor
tius lar, due largely to the ice obstructions,
and as the seaison ly law expires 30th inst.,
there will undoubtedly be a short pack to
chronicle. Reports fron Halifax state that
the steauer for Loidon took oit only 5,000
cases, whereis it is customary ait thii. period
toahip a quaîtntity fuilly tiree timles as great.
IL as thought some tame siaice that the
prices demanded were too high to peraf, of
free sile, but 'the trade are now pretty well
couvinced thre will be no devintion fron the
values that packers set as their ideas at the
coimaencement of the season.

HI. KitaaLuNu , tailor, o! Stratford, Ont., las
assigned. Liabilities ire about $2,400, and ho
claims assets of $2,500, consisting of stock
$1,500 and book debts off S,000. H Ie formorly
did a good redit business in Shakespeare,
vhicl place did not give hlim scole enough.

As he is a good cutter, thd expenso saved by
doing his own work should have pulled him
througt, but there have been two or three of
this class come to Straiford lately and trade has
been worked for ail it was worth. There is to
be a meeting of creditors, and it is likely he
wili effect a settlement. A London firmn are
hie lhlviest creditors, for about $1,200. The

cause of lis failure is attributed ta giving too
much credit to young men--principally G. T.
R. workmen-but it is believed the failure of
Hughes Bros. had aiso some effect.
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Leading Whofesale Trade of Montreal.

Dominica-
Lime iuice

PURE, FRUITY AND
WHOLESOME, .

Free from Alcohol
CLEAR AS CRYSTAL.

SOLE AGENTS,

______ SON1~S & Col
MONTREAL.

A LiberalDicount te the Trale

p' " Also Filterèd West

India Lime Juice, in Jars,

Kegs or Barrels.

HE NR Y PORTER,-

Successor to PORTER & sAVAGR,

Tanner & Manufacturer of

LEATHER * BELTING,

FIRE ENGINE ROSE, HARNESS,

MOOCASIN, LACE, RUSSET, AND

OFFICE AND MANItJIAOTORY:

436 Visitation St., MONTREAL.

MACURQUHART'S

WORCESTERSHIRE SAUCE

The best'mad'e. Try it, For sale by all
Grocers.

C. A. LIFFITON,

227 and 229 St. James Street

Wholesae Agent fer Canada.

Aiso GReoo Wveanow's Celebrated Pickles and
Linton's English Desiccated Cocoanut.

Mr. w . Little, lumber merchant, of this

city, wiso assigned recently, bas filed in Court

the supplementary list of his assets and

creditors.' The supplementary list shows¯

that the privileged claims amount te $16,088,

and those secured to $139.895. The total

liabilities amount to $248,569 direct and

S24,953 indirect, and th6 assets $220,000.

The principal assetst are: Lumber at the Ross

Mills, Three Rivers, $13,500 i logs and timber

on the St. Maurice River, 510,000 ; laths in

Canada and the United States, $23,000. The

discrepancy, it will be seen, is net very great,

and the failure is due -entirely te the de-

preciation in value of timber limits. A

meeting of the creditors of the estate will be

ield on tIhe 27th inst, te appoint a curator.

A., otto of rose swindler bas been operating

in Ottawa very successfully for several days

past and is sain te bave disposed ef about 100

bottles of this valuable perfume tat prices

ranging from $1 te $5 per t-Ottle, accord'ng

Leading Wheesale Tade of Montreal. -

JAMES GUEST,
Commission Merchant

Ceneral Agent,
27 cQ 29 St. Sacramenît St., MONTREAL

AGENT FOR

Jules Duret & Co., Cognac. (Vine Growers Lo.)
Jules Bellerie, Cognac.
W. & J. Graham & Co., Oporto Ports.
R. C. Ivison, Jeres de la Frontera Sherries.
Jules Regnier, Dijon, Burgundies and Chablis.
L. M. Carneaux et Fils, Château de Dizy, pres Eper-

nay, Champagnes.
Renaudin, Bollinger & Co., Ay, Champagnes.
Siegert & Sons, Trinidad, Genuine Augostura Bitters
IhIers & Bell, Liverpool. (Export Bottiers).
Guinness' Stout, Bass' Aie, &c., in bulk or boule.
Roi Ponseti & Co., Barcelona and Terragona Spanish

- orts.
Esehenauer & Co., Brdeaux, Clarets and Sauternes.
H. Sichel & Sons, Mayence Rhine vines.
GeOre Roe & Co., Dublin, celebrated old Iris

'hiskies.
James Vatson & Co., Dundee, fine old Scotch

Whiskies.

C. C. CLEVELAND. GEO. P. cLEVELAND.

J, L, GOODHUE & CO.I
Xanufacturers of

LEATHER ,BELTING
LACE LEATEER,

DAVILLE - - - QUE.
Write for prices.

te bis victim. He told a plausible story of
having comer froi Japan by the Canadian
Pacifie railway steamer and having smuggled
the perfume into Canada. The bottles ap.
peared to'be all right and had a strong odor
of roses, but n opening were found to con-
tain vaseline, a urop or two .of genuine otto of
roses being put on the cork and cotton batting
in whiclh the bAtle wvas wrapped.. The whole
thing would ntot cost over twenty five cents.
The police iave been' informetd, but the
swindler m believedl te have sougltt fresh
fields and pastures new.

Ma. C. Dossy, an Ottawa storekeeper, ap.
pears te bave just grounds for complaint at
the manner in which be bas been treated by
the police authorities. The police of the
Capital evidently object te a tradesman 'mak-
ing his store window attractive, for because
Mr, Doney put a. clever automnaton toy inte
bis store window he was ordered te take it out
at once, and, net doing so, was summoned for
obstructing the thorougifare." It is difficult
te belleve that wooden-headed oflicialism
could reach this point in a free country like
our own. Suppose a crowd should gather te
look at a new style of stove in the window of
a hardware shop, or te admire au artistically

Leading Wholesale Trade.

THE CARLING

Brewing and
Maltng Co.

PRINCIPAL AGENOIES:

Montreal, - - Carling & Maoe
188 Fortifloation Lane.

Quebec, - - Langlois & Ellison

Ottawa, - - - - George Mace

Toronto,. - - McCormack Bros.

Winnipeg, - - Blackwood Bros,

Vancouver City, - Fraser & Leonard
And all other points in the Dominion,

Carling Brewing and
Malting Co.,

LOND ON, M ONT.

House Established 1859.

WM. HOWE

MANUFAOTURER.
Superior lino Floor and Ready Mixed Paints

Importer Vall Ppr a DECORATIVE

Artists' Colors andi Materials, Sheet, Plate and
Ornatental 11mli<owu Glass.

Painters'Supplies.
Amir Correspiondence sEolicited.

Wm. Howe, Ottawa.

arranged window of a dryýgoods store, What
would be said were the police te order thle
immediate removal of the attractive goods ?
And yet, baving once enunciated the princi-
ple that a show window must contoin nothing
likely te attract the eye of the passer-by, they
will have to do so unless they wish te incur
the charge of inconsistency. An Ottawa ex-
change suggests that sone inventive police-
man siould invent a machine which would
cause tli shop blind te drop whenever more
than two or three persons stopped In front of
the window. A device like this would save
tie enterprising storekzeeper from the conse-
quences of this newly-discovered crime.
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CANADA LIFE ASSURANCE COMPANY
A. G. RAMSAY, Prest. and Man. Director.

GLOSE OF THE 41st YEAR.
The Cornpany's financial year closes on the 3oth April next, aud those joining before that

date wiil participate il Three Years Profits at the Division to take place in 1890.

Morrum, Feb.,188. J. W. MARLING, Manager, P.Q.

NO.W IS THE TIME TO TAKE OUT A POLICY,

STANDARD LIFE ASSURANCE CO'Y
0-F -DrNT0EG--EE SCOTLAET'..

ESTAB3LISHEU 1820.

Head Office in Canada, ------- MONTREAL.
Subsisting Assurances, ----- About $100,000,000
Invested Pnds, - - ------- 32,500,000
Anial Revenue, - - ----- 4,400,000
Claims Paid during last Eight Years, - - - - 15,000,000
Investments in Canada, over - - - - - - 3,000,000
Bonuses Distributed - - - - - - - - 19,000,000

W. M. RAMSAY, Manager.

INCOME AND FUNDS (1886)
subscribed Capital, $r5,ooo,oaa, of whrch patd up.................................................$ s , 000
Aetiiiii.tcd0 lînds.....'1................................. .......................... 1,500
Aiiniiii Revtnlie frout Fire Prerluin&. ,.............................. .................. 2,1,0
An"oi1 Revtniie front bife I'renuillnui. . .................................................. 00,0

Auai PevQiuue frontu luteret upouu lnvesic,1 Finds ............................................. eQO00ý

Head Onilces.:-London, I Moorgate St.; Aberdeen, I Union Terrace.
Branch Office for Canada: Montreal-1724 Notre Dame Street.

Banrikers-BANK- OF MONTREAL,
SEs LOCKIE, linspector, Manager for Canada, - ROBERT W. TYRE.

JOHNSON & BROWNINCG, City Agents.

MUTUAL LIFE INSURANQE CO.
LARGEST COMPANY IN THE WORLD.

.ASSETS, over - $118,000,000.
Uneunditionial policies.

FAYETTE BROWN, Gencral Manager for

DOMINION PAPER CO.
100 Grey Nun St., MONTRE AL,

,1MLLS AP KINGSEY FALLS, P. Q.
3IANUFAoTURFiS op

The followlîug grades of jligh-Ohiss gapcrs:-

Nos. i e 2 Book and Printing (Toned and White),
No. 3 iNrews and Printing, a
lVhite Teta and Bag,

Bleached Maniillau, Envelope, Bag and lWrapping,
WFhite Manilla Tea and IVrapping,
Linbleached lanilla Bag and lVrapping.

DEALERS IN WOOL,
And Manufacturers of

TWEEDS, FLANNELS ô BLANKETINGS,,
CHARLOTTETOWN, P.E.1.

Correspondence solicited.

Best results.

., 1762 NotreDame St., Montreal.

PHŒNIX
FIRE ASSURANCE CO.

Established in 1782. Canadian Branch

Established in 180L.

Losses Pald, since the establishment
tf the Company, have exceueded. S.....70,000,O00

Balance helci In hnnd, for vx
niet nt Firo Losses oily, exceed .. 3,000,000

LAuTr.mTYr OF SHAaEHo.DERS ULDIOTED,

o lsio wrlt the Dom. covt.,
frl su euriy of Ploltci'-Ilolders in

Canada, upwards of............ $140,000

Xo, x. St. Sacraianent Street,
(Next to Montreal Telegraph Building.)

GILLESPIE, MOFFATT & CO.,
Agents for the Dominion.

R. McD. PATERSON, Manager.

R. C. WILSON,

Merchant Tailor
256 St. James 3treet,

FI'NE ENGLrEFH GOODS
FIRST RATE WORKMANSHIP.

Spring importations now cornplete.
tu. Plensé call and inspect.

WM. H. ARNTON.
Real Estate and General Auctioneer.

oFptCE, SALESHuOoM à WAoUSB:

1747 NOTIRE DAME STREET.
Trade Sales Soflclted, Advances made.

5 Large Flats heated when required
P. O. Box 5. TE.ElPHONE 772.

JBEST ]PLAcE
to buy a FIRE or BURGLAR PROOF

m-SAFE-
Is at 298 St. James St., MONTREAL.

That is where the celebrated GOLDIE & Mc-
nULLOCE n iate is sold. Thts&e toC, yow cal ai-

ways secur,: a BARGAIN li a 2nd HAND.
Address or see

ALFRED BENN, Manager.

JOHN FISHER &Ca0

WOOLLENS

MONTREAL
AMDO

Huddersfield, - Eng.
* THE CANA.DIAN

M1ONTREAL, JUNE 22, 1888,

THE MVERCHANTS BANK.
The General iMdanager's speech at the

annual meeting of the Merchants Bank
has conie to be one of the commercial
features of the year, inasmuch as it usial-
ly gives a caréful and exhaustive resume
of the year's business in a concise and.
simple form. Tne review of ISS7-8, (given
at length in another portion of these col-
'umns) is, as usual, vell worthy of perusal.
Mr. Hague lias talen as nearly an impar-
tiai view of the past year's buisiness as a
bank manager can; and if, bere and there
we note a tendency to throw the entire
blame of the present condition of trade
upon the mercantile bouses, and to ignore
the large part play3ed by, the bauks in

:l11OE.1198



THE CANADIAN JOURNAL OF COMMERCE. 119

bringing.about the state of affaira he so
justly deprecates, we can only consider it
natural under the circumstances.

With his statement that no really sol-
vent firm faileid during the past winter,
we can wholly agree. There can be ne
doubt that a vast amount f concealed.
rottenness did comne te light under finan-
cial pressure, and that too in quarters
wbere, owing in a large measure te the
banks themselves, everything was believ-
ed te be solvent and trustworthy. Un-
fortunately we cannot believe that any
real improvement bas taken place in this
direction. So long as oue-name-paper con-
tinues to. be negotiated, and the granting
of direct loans to mercantile bouses (no
matter whether as «sperial accounts" or
not) simply upon their personal responsi-
bility is indulged in, such rottenness will
continue te exist. To Mr. Hague's ques-
tion as te whether it is net time to call a
halt, every straigbtforward business man
will reply in the affirmative; but even the
most sanguine of us muet doubt whether
any reform in this direction is possible or
probable until such time as the coming
harvest is in the market.

The remarks of the General Manager as
te the condition of the wholesale dry goods
trade are unfortunately only too correct.
Very few bouses indeed are às well off as
they were a year ago; but here again we
are compelled te lay a portion, at all avents
of the blame upon the shoulders of the
banks.. Were it not for the exceptional
bauking facilities afforded them we should
net see weak louses carrying stocks out
of all proportion te their real capital, and
the exaggerated credits of which Mr.
Hague complains would become impossible
for lack of funds. It is only by the help
of the banks that insolvent bouses are an-
abled for years to compete with staunch
firms, and therefore it is unfah: te throw
the entire blame of the present condition
of the dry goods trade upon the shoulders
of the mercantile community. The first
step towards reform must be taken by the
banks; and not until then will any genu-
ine improvement be possible.

Of the statement of the bank's affairs, it
le net necessary te speak. It is aU excel-
lent one, and deserves the satisfaction
with which it bas been received. The
profits of the year ara at the rate of a frac-
tion under 11 per cent. The Rest now
reaches S1,920,000, or, roughly speaking,
about one-third of the capital, and the
steady increase in the loans and discounts.
shows the growth in the bank's business.
The 212 officers who carry on the business
of the thirty branches of the bank evident-
ly deserve the encomiums of the General
Manager and ara ivorthy of the chief they
work uider.

The remarks of Mr. Henry Barbeau,
ghiself a praçticj banker) were ltepe4

te with intereat. He pointed out distinctly
the share of the banks in extending terns
of credit and blamed the short-sighted
policy they had pursued in this connection
as one of the causes of this growing evil
His coinmendation of the course Mr.
Hague bad puraued had additional value
coming from sncb a source, and was evi-
dently duly appreciated by those present
at the meeting.

RUSSIAN WIIEAT.
The enormous increase in the importa-

tion of Russian wheat into the English
market bas naturally aroused great ut an-
tien in the wheat growing districts of the
North-West. The fact that in the first
four months of the present year the value
of the imports of Russian wht eat into the
United Kingdom is two hundred and
seventy par cent. larger than it was dur-
ing the corresponding portion of last year
certainly furnishes food for reflection, and
although far from sharing in the pesai-
mistie vievs of seme journaliste, who
appear ta have discovered that Russia is a
wheat growing country for the first time
in their lives, it la well · te search out and
consider fully the reasons for this sudden
influx.

It is curions te note how in many cases
the great motive powers, underlying every
change in the current of international
trade, seemu to escape the attention of those
journalists who endeavor to instruct the
practical -m'an of business as te the pros-
pects of his particular branch of trade.
The exigencies of partisan politics, or the
necessity of twisting every fluctuation in
the current of prices into an argument in
favor of protection or frea trade, seemr te
limit their horizon to se narrow a scope as
te preclude the possibility of grasping the
subject in its entirety.' In the present
instance the journals taking the "bear"
aide of the question attribute the influx of
wheat from Russia to the excellence of
the harvest and te its superiority in
quality 'to Manitoban wheat, and speak
dolefully of the Canadian farmer being
compelled te give up wheat growing alto-
gether. On the other hand the "bull"
journals endeavor te belittle the import-
ance of the question and speak of tiis
enormous increase as the shipiment o' a
"few tons of low grade flour." 3Both of
these views'are equally erroneous and ill-
founded.

The real truth is that the sudden
influx of Russian wheat is due to
precisely the sanme cause which rendered
Indian wheat se formidable a competitor
a few yeara ago. It is the steady depre-
ciation of the exchange value of the paper
rouble that ias enabled Russia te outstrip
her competitors. India bas no longer the
commanding position as a vheat producer
Wbicha the steady dipiinution in the vane

of silver gave her for so many years. The
Russian rouble has fallen far more rapidly
than the rupee, and consequently while
the Russian wheat importa bave increased
in vae -250 per cent, those' from India
have declined 76 per cent. in the saine four
monthe. The excellence of the Muscovite
harvest is, of course, a factor; but one that
merely provided the commodity; it did
not furnish the meauna of competition, and
it was iimply the depreciation in the
value of the paper rouble that enabled
English gold te purchase a laTger equiva-
lent of Russian wheat than it would of
Indian.

The loss resulting from tliscondition of
affairs will not fall upon Canada (although
it will certainly act as a check upon prices)
but upon India. The competition of
Russia may result in course of years in se
far diminishing the demand for Indian
wheat as to reduce the Indian Govera-
ment to the uecessity of paying its obliga-
tions in silver through, inability to realize
suflicient upon the expert of wheat te
meet their drafts in gold, and thus entail a
serious complication in their finances. But
with this view of the question we bave
nothing to do. So far as Canada is con-
cerned this change in the wheat trade 'will
simply be a weapon with which to confine
prices within reasonable limita; but it will
be.more formidable to us because Russian
wheat is of far superior quality to Indian,
and will compare favorably with any in
the world. With better crop reports from
all parts of the world it would be foolisi to
endeavor to boom prices; but, at thé same
time, to take a despondent view, or to pro-
pose political or tarif' nostrums as
panaceas for what is really the outcome of
a financial movement, argues an amount
of ignorance of the laws of commercial
supply and demand that is almost inex-
*plicable in the nineteenth century.

THE SITUATION IN EUROPE.
After months of suffering, undergone

with %t patience and fortitude that bas won
the sympathy of aven his most rancorous
enemies, the Emperor of Germany has at
last found release in death, and Europe is
now face to face with conditions that must
bave tremendous inluence upon thé
course of pices. There la no doubt that
tbe chief reason of the recent Juill in
European politics was the reluctance felt
te disturb the last moments of a dying
man; but, now that a new aud virile
prince bas taken the place ofthe moribund
Kaiser, all such considerations are swept
away. The restraints which sympathetic
feeling and courtly etiquette had placed
upon the armed powers have no longer
force, and once more the "man on horse-
back la the only personag, to be con-
aldered.

No doubt the magnilude of the stales
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for whichlthe great game of war must be
played will have great influence in in-
clining the scales toward the side of peace.
The fate of dynasties, nay, aven of the
political constitutions of the countrits in-
volved, will depend upon the success of
an engagement. Never have the couse-
quences of gaining or losing a campaign
been fraught withî such terrible importance
and consequently those who rule the armed
hosts now mustered on the Continent
biesitate to speak the word that may bring
unspeakable disaster on the very interests
thîey are most desirous ta forward. But
still-granting ail, this-the enOi-mous
armaments, tho expenditure an prepara-
tions, the position of the semi-mobilised
hosts, and above ail the deep-seated ill-
will everywhere visible, seem to put war
into the category of imminent possibilities.
Withî such a condition of public feeling a
hîasty word or a trivial frontier squabblo
may prove the spark that fires the
Imagazinîe, anîd consequently European
marits are every where feverialr and un-
setled.
, It is now evident that so far as n-
niediate resources are concerncd the
probable participaits iii the struggle are
far more evenly inatched than is popularly
sîupposed; and it must be remenbered
that in modern war it is only immnediate
resources that couit as factors ta success.
No douibt in a long continued struggle
superior strength and organization would
be certain to suc-eed; but modern war is
au affair of months, not years, and conse-
quantly is not likely ta exhauîst the suip-
plies of aven the weakest state before a
decisive battle lias beau fouîgit. We
must, thereforO, onîly tale the at onco
availablo resources of eaclh prospective
combination of combatants into considera-
tion, and as these are nearly equal, ai
additioailî uîncertainty as to the course of
the struggle is infused into the situation.
Victory in a short campaign iniglt incline
ta either side ; while the consequences Of
defont would b overwhelming.

Ii case of defeat Russia would los the
Balkan Peninsula and witli it the long
cloriseld prospect of re-unliting a1ll the
Slavie peoples under l4er banner, aveu if
ehe ire able to check an invasion of lier
prosent tarritories on the Baltic. Austria
would have ta sacrifice any hopes aoexten-
sion ta the sonth, and miglt even find
soie of the Slavie States wit.hdrawn from
lier federation. Gerniy would suffer
still more. A crushing doent would in-
volvo the bralcing up1> of the Empire, cou-
structed at sucli a cost of blood and mnoney,
and the Holhenzollerns would relapse into
the simple Kiigs Of Prussia. F rance lias
to fenr ut least a tiiporary extinction;
sinice il ila klowi thatthe Gerima n military
chiiefH lalve decided ipon lir territorial
dismmbeinormuent as the mo1st oloctial

means of breaking up her power in event
of their success. In the case of Italy, a
similar dismemberment is threatened, and
if once defoated Iumbert will be reduced
into King of Piedmont only. These are
some of the salient evils that will befall
the vanquished competitor. In the coin-
ing campaign the motto of the conquerors
will be "Vli victi."

The possibility of such results naturally
causes the rulers of the various armies to
hesitate before plunging into what is at
present certainly a doubtful contfest. The
disposition of ail is ta wait further de-
velopments, and as Vaiting is, under the
present circumstances, almost as costly as
actual war, it is easy ta seo how strong
the inducements ta keep the peace must
be. Causes of offence are avoided with
almost painful anxiety and, if occurring,
are explained away very courteously. No
one wishes to precipitate the dreaded con-
flict, and yet ail feel that a collision cannot
long ha avoided. The season for actual
operations is now close upon us, and the
impression seems ta bc that, if the out-
break of hostilities can be postponed,
peace nay prevail for another year. Con-
sequently the aim of every minister
interested seeins to be to delay the
moment far decisive action as long as
possible.

ONE-NAME PAPEl.
There is possibly no form of security so

dreaded by bank managers as one-name
paper. Indeed they would much prefer
fron a point of security, ta receive no-name
paper-that is, where the naine at the foot
is there without the knowlege of its owner.
This description of paper is always met at
maturity, the inducements ta do so being
overwhelming ; but in the case of one-
naie paper no such pressure eau be
applied to the prosenter, while the pressure
upon the bank manager ta recaive it is
usually of suclh a nature as to preclude
refusal.

No one knows better than a bank mana-
ger what a constant source of anxiety this
one-niame paper is, and no one is botter
awara of its deleterious offects on the
current of lionest and legitiiato trade
than ha is ; and yet in order to meet the
competition of other banks or in the vain
hope of bolstering up a shaky firm in
whose solvoney lie may be interested, lie
accepts what ha is well aware is really
one-naino paper as genuine commercial
collateral and thus enables the concern ta
maintain appearances before its creditors.
This is an evil which is far vider spread
than mnany merchants cure to acknowledge.
The rocent failtures throughout the West
hava shown us saume aspects of modern
banking which are not reassuring, and it
is ta be fearod that this canker is eating
silently into the wbole body of trade and

that unless our hopes be crowned by a
bouintiful harvest it will become manifest
in an increasing volume of heavy insol-
vencies.

The forcing of one-name paper upon the
banks is a privilege confined strictly to the
larger traders. IL is only when a firin has
succeeded in getting so far indebted ta a
bank that the manager must tale his
choice between carrying theim through
their troubles or else incurring a heavy
loss and consequent blame from his
superiors, that they can offer one-name
paper with the expectation of havinîg it
received as a commercial discount. . To
the Small trader one-name paper as a
commercial security (outside of a money-
lender) does not exist It is to his pre-
sumably more wealthy brother that this
easy method of raising the wind is alone
available, and therefore (reasoning by
analogy) we may safely say that the
smaller business houses are on a far more
sound and substantial basis than many of
the larger firms, and thatthe ruminors as ta
rottenness in high places are not ta be
attributed solely ta jealousy.

In addition ta the unfair competition
caused by the 'acceptance of ana-name
paper by their bankers enabling firms to
carry a stock out of ail proportion to the
size of their capital, it also lias the tend-
e.ucy to exhibit their -condition in a false
liglt to their creditors. In the case of a
re cent iailure, where the amount of indebt-
edness was out of ail proportion to the
capital invested, it is asserted thlat most
of the creditors -applied ta the local bank
manager for information as to the firm's
standing. As the institution happened ta
be heavily interested also, lie naturally
put a bright fiace on thingas, with the result
that the firm got about three times more
credit than they vere entitled to or would
otherwise3 have received. This is only one
instance out of many ; but it serves ta
show how any departure from the legiti-
mata rules of commerce in favor of one
individual tends to the direct disadvan-
tage of bis ieiglibors.

At the present moment, there is far
more one-naime paper mnasquerading about
under its various disguises, lian is good
for legitiiate trade. No doubt the hard
times and short harvest of last year have
necessitated soie relaxation of the hard-
and-fast rules of legitimate banking, and
that unless a certain amount of. ."kite-
flying" had been prmiitted the list of
failures would have been far larger and
more serious than il has fortunately turned
out ta be. But at the same tiine there ia
such a thing as going too far; and of late
there lias been a tendency towards a
spactlative leniency to their Jarger debtoms
on tue part of some of the bainks, tlat will
sooner or later make itself falt in the
dividende, if nlot il the Rast. 1Ve are

1200



THE CANADIAN JOURNAL OF COMMEROE. 1201

passing through a period of considerable
difficulty, when few business men can tell
exactly how they stand, and therefare
although an unwise stringency might oUly
precipitate disaster, an error in the op-

posite direction .. ill be only postponing
the evil day.

THE FLOUR TRADE.

The shipment of flour from this port to
Great Britain may. be said to have
temporarily ceased, as at present prices no
margin of profit is possible to the exporter.
Flour at the present moment may be said
to be as cheap ln Liverpool as it is here,
and as large quantities of low grade
Russian flour are now being landed in
Hull at as low as $23 par ton of 2240 lbs.,
delivered at that port, it ie evident that
Great Britain le practically independentoi
us as far as flour le concerned.

Fortunately stocks of flour here are light
because no surplus wheat was left ove
last winter, and as yet the home con
sumptive demand bas kept fully abreas
of the supply. Whether, however, th
whole of the late advance in flour value
can be maintained je more doubtful, and i
is evident that conservative millers lool
for a slight re-action before long. A
presant prices American flour can be-lm
ported at a profit, and although les
bright than Manitoba it l equally valuabl
from a baker's point of view. As a resu
of this competition we find the miller
more disposed ta make concessions, an
althougli nominally no change in th
market exista it is feit that prices mu
sooner or later fail to that point where th
protective tariff of fifty cents par barr
will close our markets to Mviinnesota flou

Recent lettors from Glasgow report a
extraordinary influx of Russian whe
Already an increase of 2,400,000 bushels
the imports of Russian wheat over th
of last year le chronicled, and as th
wheat le inferior ta none for flour Maki
purpoése, a much larger number
millers are using it than ever befo
Last year all the Glasgow millers we
using American wheat solely. INow eve
ona le using at least half Russian a
many are using no American at
Indian wheat je going principally ta t
Continent, especially to Italy where il
much ln favor owing to its adaptabil
for the manufacture of macaroni, but i
evident that the. British, markets are
glutted with Russian wheat that the div
sian of Indian wheat to other consum
centres vill have very little affect upon
current of prices.

Contrary to the general expectatiori
death of the German Emperor produced
effect whatever upon flour val
Possibly tie ovant had already been
counted, and consequently even
menacing. utterainces of hie succes

failed to strengthen the market in any the deposits and circulàtion have main-

way. l New York flour this week je tained a certain well defined ratio a

absolutely weaker and lower, not only ta foundation for hie theory. To our mind

seli, but with sellers at concessions on the existence of sull a ratio only implies

nearly the whole list. This is due ta that circulation and deposits have grown

the increase of stock off-setting any efforts together as the business of the country bas

of " bull" speculators to raise values and ta increased in volume. It is coltrary ta the

the fact that a bearish sentiment in both teaching of experience that circulation

wheat and flour appears to have taken increases pari passu vith deposits. It je
possession of the markets owing to better generally thouglit that as Banking be-

crop reports. So far as Canada je con- comes more general and as the community

cerned, howeve-, there seems fo be very develops and uses banking facilities more

little ground for weakness. At the present freely, the money required for circulation

moment Manitoba bard wheat is relative- from hand to hand je less. This naturally

ly higher in cost than flour; the stock on follows from the extension ofpayments by
hand je light and not more tban can be choques and similar. instru'ments in tie

easily handled by local consumption; and, place of payments in bank notes or coin

so soon as prices fall below the point. at and in itself a mark of higher civilization.
which American flour can come in, the That this has not taken place in Canada

market should remain strong and healthy may b taken to indicate one of two

for the balance of the season. The millers things: either that business generally je

. are evidently aware of this, and therofore, now done in much the same way that it

, although thera je a lull at present in the vas 20 years ago, that j.e to say that we

- market, there je little prospect of any are on the same average leval as ta intel-

t serious break in prices. ligence, and as ta the diffusion of banking
t_ _ facilities. This would be an unjustifiable

e I\IR. MENZIES ON. CANADIAN BANK- reflection on the progress of the commun-
s . ING. ity, and we think the other explanation je

t ilr. Msnziee las dona weil in printing more likely to be true.~ It je this, that the

k for genzral circulation hjs essay on Banks country has improved in business methods,

tand anking ini Canada. Tiere are many but the deposits of the Banks have beeu

- conclusions arrivsd at with which we do checked by the operations of the Govern-

e ot agies, and )va think his reasoning in mental and other savings banks ; in other

eL many places unsound. • Nevertheless he words that in looking at the circulation

l bas brought to bear on the subject a great from Mr. Menzies' standpoint we should

s deal of honest, painstaking and thoughtful now take into account not only the de-

d investigation, and if ie bas not produced posits in the Banks, but aiso a certain

et a thoroughly Sound essay, mucih of what portion of those held by the saviigébänks

s ha hasou say ls .vell uorth rending. Tié and oan companses.

e apendicas ara aie int1resting, partculary Hie position je by no means strengthened

r. r. ence's paper. Mr. est*isn paper ly by the tabular information which he

n sch an absurd and irretional plea for the gives. If the circulation should bear a

n sRag Baby " that we are surprised it well defined proportion ta deposits, we

in s ould bava basa takan seriously. Ho should expect to find in banké of similar

se actually proposes tat tse Governmnent credit and standing a somewat uniform

seSouid engage in tia purcase nd expert condition in tis respect. But it will be

ng i wheat, lag ader ta put its notes in circa- seen from the tables that the proportion

of lation, and tîst tis notes shall b payable, varies from 15 par cent. for the Quebsec

re. ot in money, but la interest baaring con- Bank and 17 par cent. for the Bnk of

re solS in te Dominion. Weat people ho British North America, to 134 per cent, for

ry get tisof lega tender notes, and who do the Banque de St. Jean. Taking two

ur gt want cosal but n oney, are to do, Ila banks of similar Standing we find from

nu. dos wat explain b hie table that the proportion of circulation

ll dito regard ta l ir. Menzies' articles) for ta deposits in the Bank of Commerce. is
je hie essay f a sauias af short articles on 23 par cent., while in the Marchants Bank

ity varions topic) a starts out with"a funda- it s about 38 pér cent.

te mental ar ar as t tahe basi circulation, The fact is that the circulation of a

so and a good das of he bis pamplet je taken bank depends wholly upon the nature of

or- up an trying ta ma e the statistics e bas its active business. It May grow out of a

ing carefu y and inteligdntly puto tgether fit limited number of accounts, the aggregate

tie in with tas pre-coacenved tlieory. He of whose balances from time ta time form

th init that tie limitation i circulation ry. most insignificant part of the generai line

tise t.e paid-up capital ff the Banks je an deposits. It je a patent fact that the

no arbitrary one, not based on any principie, value of an account for circuntin hia is

ses. and that the true principle ta adopt je relation watever te tis account whis Mr

dis- that it should be proportionate to tis kapt et credit a tie accaunt. As Mu.

tise deposit eld by the Banks. le professes Hague in his criticism points out, circula-

e ta Seos lu the tact t .at since Confederation tin arises chiefly from fie bandling of
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products of tie soil, and it may be taken Rest, ls a matter of Do coucern
for granted that tie banks wlich have the ever.
largest circulation have the hîrgest ehlare (To ba coninucd.)
of accounts of persons enigaged in handling
snch products. We think therefore that LIGIIT COLORED CIGARS.
Mr., Ienzies lias wasted a great deal of It la net often that a fasîionable crs
time in endeavoring to establishs a theory distinct lujury to tie (rade affeoted h
whicli has uno réal basis. . well as te tie consumer) butin tie cas

On the other land, as Mr. Hague furthser reent clamour for liglst-colored Havau
points out, there l a good roason, since cvident (uat bth plantons and manuts
sorne arbitrary rule l evidently necessary, have suffered sevore losa; since, Nîitho
for adopting the paid-up capital as the Oblat llenclsng, it las proved imposa
measure for each bank's circulation. Thiat procure let of a sufficiently light c
it la a very arbitrary rile, and net alto- hsset tie rcqsiromens of tIe public tas
gether logical, la guite clear, nevertheless by cntting tie crop bofore uaturity li
it works well enough in practice. Much of sacrifleiug tie flaver sud aroma te pIc
wlhat Mr. Mezzies lias te say in passing s oye Of tie oustoner. If tolacco la p
liowever very sound. We quite agre sseturcd iL ust ha ripened, snd if ai
with llim that adequate reserves should d& so naturally, tha oaly light loave
ble kept against circulation is well as fcw auait assoderones whici have beau
deposits, but any attemsipt to bring this crut by their riper bretlren trous th
about by legal enactmenit would b utterly E von lifter it li gatlierod and dried
futile. Ln hta ahays been fo d . cnd concqenty t

There is musch viecdom in the rounark darkor il celer, and tisro biig ne a
on page 10 that " the credit that produces processes enipioycd, or sweatiug of Wi

ldeposits ls usiually botter founded thain this chasge continues eveu atr Resnu
" that whîici floats currency." It is te o ue lita cigrs.
regretted that circulation should net be In 011cr te ineet this curies wl
proportionate te deposits, s thaftt would iigltcolored .lgans, the Cuisso plaL
would imsply that the banks which cannot tie tirco successive Years Past, bave g
attract depaoils by their intrinisie credit, thoir erops Lito they weru ripe, thin
wonit net have a larger circulation tian this ueana te secure (he uucl covet
this credit would justify ; but the point is celer, bat (liko every other atteupt t
onle of nse practical value. ti face ef nature) it lias resulted iu

in dealing withi Bank ost Mr. Menzies loss he une s fou
ias discissel its funsction frein two er lacking lu esseutiao riii sud us a cons
threco points of view. We are inclined to W t lacked goss and flexiiility as
regard lhat lie implios to be an accidental arnun,. lustead of improving witl
ofile.as neally its ohief fuinction, n'amseoly, rottei lie uliripe fruit. Thousanda ef
tiat it is a surplus reserve against bad wortl of kaves lad te bc destroycd, a
debIts. Its function certainsly is not te wo a suroî bai that earthy flavor ef iv
supplenent deicient dividends l l muaI compiaint bas becadtiy been ma
tUies. A Bank iuighL be justified under No deubt ir owo tiis desnaud te
cottain circumsîstinces in payiig a dividend cotored cigars to tie seriod ef fasi
out of is RLest, but wo dîonbt iL. I, woulfd, ofemisay %hici brougit tIe cigare
however bo quite justified in meeting sncb favor. Mon theuglit it propor
unexpected losses out of its Rest, no as tO susoko strong cigar, sud as te maj
leave its earnings available for dividends, tis purelisiug publie ciooso s cigar
but in our judgment the latter slsould o sui sot by tie fhiver, tley junspe
nover exceed thue actual earnings, apart conclusion that a cigar lu s tigît wrsp
frou losses. Thse Rst laves ia mligar, sd purc
of (lie Banik its aceîsnulated profits, on ilîont conaidoring tiat the color
wihiel in tuin te earn other profits, and se %vrappor iras ne otorien as te tie c
far nay bo said to be hold te supplementlet tuefillitig. Attue ametimot(ey
deflient earnings, but only in that sense. licard t complain of tie infenier, crud

As to tle insvestneut of tse Rest, it i s layon ot tie venycigar they chose sin
quite boside tto mark te discuss thut cause it looied liglt enougi te plea
insdepensdenstly of auy othier portion uf the oye, not kuowing that tîsse lrawba
Banssk's assots. lie iholoe question is tse resultof tie attespt te panuer
sismply one of prudent investment of the ense ly antificisi means atte expena
BIansk's funds. If it is prudent ta have a (nue flavor.
certain portion of thom i Governmsent This ycan lots plantona and manu
bonds and debentures, or other stfe but have tali a fini stand. Taugit b
comiparatively unproductive securities, exponleice ef tie toltY Of tie course ti
vell and good, but let the noney be in- ben pursng, thoe' bave dermi
vested us part of the Bank's assets, and in longer to iuUrfero wi(i natural lais
reasonablo proportion te its ottier invest- coiuig crop la a veny promisiug one
pleiýtq, Wlsvttier puor~s or lesa t1Isss4 g will iso cd ta alp fahially bora
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The cigars will be manufactured of the natural
color and sent out upon their merits, and it
will b left to the handIers to educate their
custoners to prefer .them to light colored
eues. No doubt it is very difficult to stem
the tide of fashion, but in this case it has bo-
corne a necessity, and nocessity bas no laws
and recognizes no obstacles..

BANK OF HAMILTON.

The business of the Bank of Hamilton la
evidently a growing one, or it would not be
thouglit necessary to increase the capital
account by a quarter of a million in order to
provide for the natural expansion. The earn-
ings fall short by about two per cent. of those
of the proviens year but still reach 9,1 per
cent., so that after paying an cight per cent.
dividend to the shareholders the bank is still
able to add $20,000 to the Rest and thus raise
it to $360,000. Considering the complaints
as to the course of business in the West dur-
ing the past twelve monthes, this la by no
mcans a bad showing and one that reflects
credit upon the management.

ELEoTn10. LiGTING.-Tlhe city light depart
ment have under consideration the lighting
of the entire9 city by electricity, having re-
ceived saveral petitions from residents of
partions not so lighted at present.. . Some ob-
jection bas been raisei on the score of cost,
and claimiug .that cities. abroes th4e lines pay.
less. The following are the rates paid by ton
large American cities:

Boston ..... ....... lier uinp, er night. c
N e i Y rk ..... .... 0e "

BalimL ore .......... 6I 
Buffalo .............. 55e "
Rochester ........... 4 e '
Cleveland............. ......... 6o per hour. a.
Detroit........ ... 90509 per ycar. 400 lights. j
Minneaiolis.. 2J0 per lai,.per'ear. .
New Orfeans ........ S200

Montreal......................... ..50e perniglit.
The service her- bas beon as free fromt faults
as any on the continent. Some discussion
has arisen over the receipt of a letter from the
French Boalrd of Trade recommending the
Craig system of incandescent lighting, but on
enquiry this proves to be erroncous, the body
in question mnerely petitioning for an increase
of the electric lighting, and not recommend-
ing any light in particular. Incandescent
ligh ts are good foi indoors, but not practicable
for street purposes. They were given a fair
trial in the city of Lawrence, Mass., but we
understand will be abandoned in favor of the
are light.

Ir the following anecdote clipped from the
Wiarton £, cho bo correct, the epithet of
ilguieless " granger cannot be applied to
their butter halves: "A farmor's wife entered
ole of the leading stores and after making
some slight purchases .pulled a green vege-
table ont of ber p5ocket, which she said sUe
hiad picked up in the road, and asked the
storekeeper to tell'her what it ias. The
merchant ate W piece and told her that it wa
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a leek. The 'woman was surprisedi as,
according te ber account, she had never seen
a leck, and did not know What it was. She
thon loft tho store' and in 'a few 'miites ap-
pearedlagafin ivith a quintity'ýf b'utter4,'which
shÏ'wished to dispose of for goods. The mer-
chant;tasted the butter and þronounced it
first-class. ,asult, thè afoïesaid stöïelieeper
becamýe"the owner of a 'quantity of b7utter
highly impregnated with the taste and smell
of onions." And yet ¯«e hear of further
legislätion being ne'essaty' to' protect'the
farmaer fronifrfuds.

ScarBNEa's MAGAZINm issues a number of

questions and answers as to railway statistics
which. will prove us.eful not only to their
rendors but to many 'commercial mon. The
most interesting run as follows:

QUEsT'IONs. ANswrERs.
1. How many miniles 1. 150,600 miles;

ofrailway in theinited about half the mileago
States? .of the world.

2. How much have 2. $9,000,000,000.
they cost ?

3 How many people 3. More than one
are employed by them? million.

4. What is the fast- . 4. 92 miles in 93
est time made by a minutes ; one mile be-
train ? ing made in 46 seconds

ou the, Phila. and
Reading 44.,

5. What is the ceEt 5. About $8500.
of a high.class eight-
wheel passenger loco-
motiye?

6. Wlat-is the long- 0. Atcison, Topeca
est mileage operated & Sauta Fe sy8ten,
by a single systen? about 8,000 miles.

7. What is the dont 7. About $o5,st0,
of a palace sleeping or $17,006 if "vtsti-
car5 buled.bu $

S. What is the long- 8. Cantileer spa
estrailwaybridgespan la uglike psie
in thc U. S.? bridge, 48 fet.

9. What is the high- 9. 'Kinzua viaduct,
est railroad bridge in on the Erie road, 305
the U. S.? high.

10. What road car- ¯10 Manhattan ece-
ries the largest num- vated railroad, New
ber of passengers ? York 525,000 a day,

or 191,625,000 yearly.
11. What is the 11. About $100.

average daily earning
of an American loco-
motive?

:12. Whatis the long- 13. Hoosac tunnel
est Arnorican Railway on the Fitchburg Rail-
tunnel? vay, 41 miles.

13. What !s the aver- 13. At tIe present
age cost of construct- tins about $30,000.
ing a mile of railroad?

14. What are the 16, One killcd in
chances of fatal acci- ten million. 5tatistics
dent la railway trael? show more arc killed

by fa ing -cut ol
Windows tha in rail-
way accidents.

15. Whatline 0f rail- 15. CanadianPacifie
way extonds furthest ilioaruninsrosi
ent and est? Quebe toe te Piific

Ocenu.
10. Ho« long doesba 16. About iutfen

steel rail tant 'aith years.
average '«car?

I rWading the weekly 1ist af failures re
orded s theso colu ns, peopl are apt to

forget that tere is another sido to' the busi
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ness movement. Items such as tsosà re
ceived froi our Prescott County and our
Deseronto correspondents, as condensed in
recent issues, show that while the number of
business mishaps is but too. well maintained,
there is reason to believe that entorprsc and
pordeverance-are meeting with fair rewards in
all sections of the country. It would indeed
be a sad state of things were the record of
failures to be taken as any criterion of the
progress of the national wcalth of the
Dominion. Fortunately wre have on every
band material evidences of prosperity. Now
buildings, tasteful grounds and the growing
expenditure upon pictures and objects of art
and culture point to a growing wealth among
the richer classes, while it ls a patent fact
that no one of the labor class, whether skilled
or unskilled, who is willing to -work, need*re-
main out of employment one day in Montreal.
The artisans are receiving good wages and in
th&se appertaining te the building trade even
exceptionally high wages, and conseqiently
the smaller storekeepers are doing fairly and
meeting their payments well. We havé b-
cone se accustomecd to grumble at hard times
and stagnation in business thlat we often
neglect the brighter side of the picture and
thus draw far more gloomly deductions than
the real facts of the case will warrant.

Nxw PApss.-The first number of the
Doiniion Illustraed, puiblished by Geo. E.
Desbarats & Sons, of this city, makes a favor-
able appeal to thle public taste for pictorial
papers. The Messrs. Desbarats have our best
wishes in their new enterprise.-The Social
l'orld made its debut in.Victoria, B.C., ou tihe

26th May. If indefatigable industry 'and a
most persuasive presence are the guarantees
of success, we may bespeak a full measure for
the editor and proprietor, G. H. Griffin, M.D.,
who for some reasona or other litherto, would
appear te have had the maisfortuno of being
one of the worst understood men in Canada.
From the significant figures in the title and
the legend, c Do not tread on me," we infer
that the worthy projector is getting tired of
being trod upon, and will now begin to c turn
upon power."-The eleventh weekly issue of
the Trade Protection Gazeue, of Wellington,
New Zealand, dated May 18th, is to band. It
is a tw«elve page quarto and costs a guinea per
annum. Canadian aud American papers are
the cheapest in the world, and they do not
lack on the score of merit. The JoUnNAL OF
COMMERcE, 50 to 60 pages, sels for less than
half that price. -The Insurance Budget,
Toronto, Is .opening an' office in New York.
CINo pent up Utica," etc.

Tus next series of London wool sales began
on June 19 and wi11 continue until July 21
The fresh arrivals te date amounted to 304,000
bales of Australian and 61,000 Cape of Good
Hope and Natal. Deducting 'qanitities for.
warded direct and sold privately and adding
old stocks, leaves available 74,000 bales Newy

THE LIVERPooL AND LoNDON AND GrOo.e-
The 52ud annual meeting of the shareholders
of the Liverpool and London and Globe In-
surance Company shows that while the year
just past was not so prosperous as the phono
menal twelve montlhs of 1886, the business
done was both large and profitable. The fire
revenue of over six millions of dollars and
that from the life branci of over one and a
half millions, wlien added to the interest and
dividends received, and tie purchase money
of annuities granted, make a trenendous total
to be collected by any on conpany, even with
all the many .and lucrative branches of the
one now under discussion, and the fact that
the total assets 0f the company annount to
over forty-eight millions of dollars is alone a-'
guarantee that fuw otier companies can
equal.

Mr. J. K, Wmtn, of this city, lias been ap-
pointed a member of the Legislative Coincil
in place of Mr, Huglh Malcay, who has been
obliged to resign owing te the poor con-
'dition of his healtr. Mr.Ward is well.known
in. business circles. Ie is president of the
Magog Textile and Print Company, prosident
of the Conticook Cotton Company, a director
of the Montreal Cotton Company, a large

South Wales, 17,000 Queensland, 55,00ó
Victoria, 22,500 South Australita 10,000 Tas-
mania, 8,500 Swan River, 100,000 New Zen-
land and 89,000 Cape. There -bas been a fair
cnquiry since the lest series, mainly fiom
Franco. A bou 4,000 bales, half. Australian
and hflf Cape, have been sold at idtUhld
advance on the May closing rates. Reports
from the imanufacturing districts are satis-
factory. - Tops and yarns have riscn, and the
industry is well employed. The stocks of
raw material are very moderato both here and
on thecontinent. Thei more rapid delhivries
of the first four months of the year inke the
statistical .position favorable. About 25,000
bales less than lest year will b available et
the ensuing series of sales and the arrivals t'
September will probably b 50,000 bales less.

ONE '«ouco suppose that wlith such fiue
growing weather as that of the latter half of
May and thus far in ,Tue there would ba fow
complaints of the plant peddler and his goods.
The contrary is the fact, nevothieless, aid
collections are being made fron unwilling
bands. People should place their orders with
reputable houses not two or threc hundred
miles from home«where the soit and clinate
are se different that even were thei goods care-
fully packed and delivered the chances are
against them. While upon this subject '«e
must except the well-kiiown house of Jamsps
Vick & S:ns, of Rochester, who choose, pack
and ship their goods vith such care that fow
of theu ever miscarry. W. B. Davidson &
Sons, Wm. Evans and other houses in Mont-
real soldoin or nover fail to satisfy their eus
tomers.
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niarciolder in the Merciants' Cotton Com-

pany, president of the George Bislop Engrav-
ing and Printing Company, a goverior of the
Geieral and Vestern hosplitlt, al mimnber of
the nanaging board of lie Ilouse of Refuge
and outdoor relief fund, and a justice of the
pealce. Theie le some talk that Mr. Ward
will b takeit into the Local Cabinet to repre-
sent the Protesmitt alemenit.

Tutt reports fron Bordeaux relative t flic
pa crop there are ratier discouraging. Some
of the leading packars write that it will bu
impossible to nake full deliveries upon
orders booked for this contry, and intimite
tUtt in sone instances the percetaige will he
very simili. Titinsures a strong market the
prescnt seàson, and choice goods will continue
to bc held ait the full prices recently rulig
for best goods. inferlor grades, sucb as
"gros " and 91 moyens" can bu laid down ut
abouit the samnie figures prevailing at the
opueinig of the season last year, but upon
really choice whiclh will bu exceedingly
scarce, Frentch packers insist upon a value
fitlly 10 frane highr tiinî prevailed ut the
sIart last yeur.

Atu Nours. The Aylimer Canning Co.
business is tae ho ettntiued by MUr. David
laarshall, Lie surviving partnier, itad the

heire f the le T. M. Navin, Esq , dceased,
are leavinig the interest of the deceascd part-
ner li the business. Extensive additions to
the buildings have just been comîpletd.-
Petitions tire being circulated and largely
signed askiug for the repeal of the Scott Act.
-The Warden of the Cointy, at the opening
of the Cointy Coincil, last week, reportad
tit the iheat crop this season would bu not
less Iltiat onea4hirl below average in Elgin
coiiity.-Merciiiits in this district tire com-
plaitnitng of the scarcity of ready money, but no0
failtres tire looked f1or.

IT appeurs froin lte returns that the con-
sumption of tea in the United Kingdomt is in-
creatsing, but the met strikzing eaiture in lte
tradu la it larger proportion of tei grown
witinii the British Empire, In the season of
1885 6 little itore thia sixty and a half
million poutnds frot ludi and ceylon liad
becen aentered for consiumption, while the
quantity front China wras a iundred and a
quarter millions. lin the season of 1887.8 the
amunoîit froi Indlit and Ceyloin had risen to
nineoty-eighit and aL hfir million pouinds, while

the quantity fron China and Japiu hald fallen
to eighty.five d au l half million potinds.

A I.Aitut quantity of wheat le on its Way ta
the United Kiigdloi, there being 200,000
quarters at sea or unter charter for shipmeînt,
while Indina wheat is Leing ield back or sent
ta tha Continlent of EtIroie, where pricas are
ratier higier. The vtariety of sources from
which they obtain the staff of life in Great
lBritain la showin by the fact that at the be-

ginning of this.month, to say nothing of fle,
continent, wheat was on ils way fromi Austra-
lin, Chili, Russia, India and the Argentine
Republic. There were nearly a million quar-
tors coming from California.

IN accordance with the announcement
made by tic Government that tiey intend to
carry on in future the maufacture of metby-
lated Spirits, the Perkins building in Sparks
street bas been procured for the purpose, and
operations are to be cominnced ut once.
The importation of a quantity of naptha from
France bas alreandy taken place, the int ntion
being to obtain the spirits fron Ciadian
distilleries. A charge of 15 per cent. over the
actual cost will be made in order to cover the
duty on methylated spirits. An expert from
tie West is to superintend operations.

Tai Dominion loan of four millions sterling
at 3 per cent. he resulted most satisfactorily.
The tenders-opened uumbered about 400 and
amounited to about twelve millions sterling at
prices varying from .95 to 92f, which iwas
the minimum. So numerous were the high-
priced tenders that those ut 95 only receive 34
per ýceut. of the amounts applied for, while
those above 95 receive the full amount. The
average price obtbined is 95 1-20 per cent,

I BUNai" caterpillars are More numerous
than ever this season; those who would bave
sound fruit should sue that they ire removed
and destroyed before tlhey bagin their depre-
dations on the young fruit.

COIRRsvONnEtNT vill kindly bear in mind
thtt, as We exclauge with all the principal
papers in Canada, clippings froin them are of
no service to us. .We want the news ealier.

THE PERCENTAGE QUESTION.

To the 1Editor ofJouaNAL oF CoimmEi .

Dear sir,-laving noticed in youîr to-day's
issue two communications, each signed
"t Aicus," I was led, from differing with the
opinions advanced by aci of themr to look up
all that hald appeared upon li subject of
percentage in your issues of the let, 8th and
15th inst. On doing so, I foitud that I was
compelled to difYer, also, with the conclusion
reacled by Mr. William B. Craig, of lontreal,
whose letter appears in your issue of the sth.
As I am fortunate enough, however, to hold
the saine opinion as youîrself upon, at lnest,
one of the points, I venture t task a littie
space for the consideration of all.

The three letters were the outcome of the
question, Wlat par cent. profit would a man
make were lie ta purchase an article for $100
and sell it for $150 ?. ? I hold witi you, Mr.
Editor, ,that lie would make a profit of 50 per
cent. Ini support of this view and in opposi-
tion to Mr. Craig's argunient, I will ask him
if at man buys al herse for $100 and sells him
for one half, or 50 lier cent. more than ha paid
for him, doas le not, as a matter of fact,
make 50 per cent. ? After ha lis bougit his

horse 'for $100 and befor le knows wbat ha
will get for hitm, is ha not justified in saying
ta himself, t If I sell my hiorse for $125 I
shall make 25 per cent., and if 1 can find sone
one ta give me $150 for him I shall mak just
50 per cent." The $100 is the only money
upon which he has a right to calculate as a
basis of profit before his sale is completed and
I subtmit that it je the amount ta calcul ate up.
on afterwards, as well. The capital of the
Bank of Montreal, as cveryone knows, is
$12,000,000, and for the yëar recently anded,
its profits were in round nutabers, $1,280,000.
Now, no one doubts the perfect right of the
director' course in paying dividende amount-
ing ta 10 per cent. and yet carrying $80,000
to the balance of profits biought forward front
the preceding year. It is, also, beyond ques-
tion that the $12,000,000 assets of the B(ank's
sharelolders'yielded thei a profit of over one
tenth, or nearly 10Î per cent. upon their
money. It le indisputable too that had
it been possible for the Bank in the one year
to have gained profits of $0,000,000, or one
half its capital, the sharelolders would have
made 50 par cent.-not 331 'per cent., as Mr.
Craig's easoning would leai one ta suppose.

Regarding the proposition sùbmitted by
your Toronto subscriber, in your paper of the
8 th inst., "lAmicus" No. 1 says:-.t It le
quite evident that in order to gain 25 per
cent. on the sale of the firet 12 ha must have
bought then at $93.75 Cadi, or $1,125." I
maintain'that if he had given $1,125 and

'gained only one-quarter, or 25 par cent. by
bis transaction, he would have sold hie horses
for $1406.25 (Çi times the $1,125) instead of
$1,500 as he actually did. I am plcased to
agrea, however, with l Amicus " in the last
half of his solution, which le, "In order to
lose 25 per cent. ha muet have bought them
at $2,000." In the first part I think he
should have said that in order to gain 25 per
cent. on the sale of the first 12, le muet have
sold theom for what ho bought them at and
25 per cent. aidditional. la other words, lie
muet have sold thein for il times what he
gave for them. He roccived for tien $1,500;
therefore he muet have bougit them for
$1,200. Having paid $1,200 then for one
half and $2,000 for the other and having sold
them for $3,000, his loss was just $200 or 61
per cent. upon hie outlay.

teAmicus' No. 2 iwrites under the samne
idem as Mr. Craig and hie own namesake il No.
1," and I venture to say that-though there je
no douit "incorrect reckoning of percent-
ages," is an appropriate epitaph for many
merchants who once were, but now are not, I
ai afraid la !e building hie advice upon one
good corner Stone and upon one very bad one.

I muet asî your pardon, Mr. Editor, for so
long a latter in your crowded columns, but
my poor attempt to get tl thrce goodly gentle-
men rolled into one" and then roll them
overboard bas taken me longer than a botter
trained performer would require.

Yours truly,
Ilount i'orest, A. E Aus.

June 15tl, 1888.

To the Editor JoamAr, or CoinrsaoE:-
DAn Sin,-In answer to the horse problein

of your Toronto subscriber, publislhed in your
issue of the 8th Juine, I hold that the man
]Oses $200 on the deal. The cost price of lirst
lot of horses was $1,200, the seconid lot $2,000,
therefore the per cent. profit on cost of first lot
andi per cent. los on cost of second lot respec-
tively is 25 per cent. But on the selling price
the per cent. profit on the first lot would ba 20

* The 104 of the Bank of Montreal is six millions, or, 50 ier cent. of its capital.-Eoironm.

Ù04
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par cent., and the per cent. loss on second lot
would be 33ý par cent.

JOcKEY.
Toronto, June 13th.

DEsFATcHs from several points in 1linois
and Iown eay the locusts are not nolesting
fruit, grain or vegetables as yet. The only
damage donc is the killing of young aud tpn-
der trees.

EXPORTS BY SEA.
FEM THE PORT OF MONTREAL FOR TnE Two

WEEKs ENDING JUNE 13, 1888.
[Conpiled from Custons Miniflsts.]

Duai.1N.-3lO tons phosphate. 1
1AMBURO.-100 tons plospbato, 113 pcs pine

timber, 250 pos birch, 43 pcs ash, 52 pcs
walnuf, 23,386 pas deals and ends.

BiIsTOL,-8321 boxes cheese, 13150 bush
wheat, 808 bus pans, 317 tons phosphata,
279 pcs birch, 3909 pas deals, 385 cattle,
900 sacks fleur, 304 bxs provisions.

LowEa PaovNcE PoRTs.-42 bris oil, 97 tubs
butter, 50 boxes cheese, 1839 bris flour,
40 bris cornmeal, 8 bris pork, 24 doz
brooms, 3 roli leather, 10 tons hay,
12,893 pes deals, 8G birch logs 28 pine
lgs.

LoNDON.-5350 sacke flour, 1 trunk clothing,
2 bxS dry goods, 249 cs machinery, 60 es
leather, 206 bxs chcese, 18,121 pes deals,
14245 pes ends, 277 walnut logs, 1 es
furniture, 41 bris rags. 508 bags asbestos,
540 bales hay, 230 cattle,

LivERPooL.-.20,673 boxes cheese, 112,030 bus.
wient, 32,580 pcs-deals, 2 boxes hard-
ware, 2 trunlis, 31 bris castings, 15 bris
castings, 15 bris lard, 70 tes lard, 3 bris
pork, 1228 sacks flour, 272 sacks incal,
140 boxes meats, 1018 boxes bacon, 409
pCs lôgs, 1423 bales hay, 1303 cattle.

GLAseow.-47,S80 pes deals, 40,560 bus corn,
8,000 bus whNet, 1100 sacks fleur, 1928
bxs cheese, 6 brls ashes, 4371 pes ends,
130 bxs meats, 448 tes meats, 775 es
canned ments, 50 tes lard, 1 crate deer
heads, 5 es implements, 702 bales bay,
309 cattle, 55 sheep.

THE IMERCHANTS BANK OF CANADA.

The annual meeting of the stockholders of
the Merchants Bank of Canada was licld in
the Board ront of the institution yesterday,
when there was only a fair attendance of
stockholders, among those present being
Messrs. Audrew Allain (president), Robert
Anderson (vice-president), Jonathan Hodgson,
Hector Mackenzie, John Duncan, H. Montagu
Allan, John Cassils, Jus. P. Dawes, T. R.
Dunn (Quebec), Henry Barbeau, John Craw-
Crawford, T. D. Rond, Murdock Mackenzie,
John Morrison, F. S. Lym:n, Robert Bienny,
George Cruickshalnk, J. P. Cleghorn, John
iurray, i avid Kingliorn, A. St. Denis, Thos.
Peck, Alex. Ewan, M S. Foley, and others,

The proccedings were opeued by the
president, Mr. Audrew Allen, taking the
Chair

The President said: 1 an very sorry to
sec se small a meeting of the shareholders,
butI fanoy ie cea take it as an indication
that they are perfectly satisficd with the
year's work. I would ask Mr. John Gault to
act as secretary, and to rend the adv.ertise-
nient calling the meeting.

The Secretary liaving rend the aIvertise-
ient,

The Prosident read the following:

DIRECToRs' nEPoRT PaESENTED TO TUE STOCK-
noDERns 0o TnE ikiK AT TuE ANNUAL

MsETINo 20Tu JrUNI, 1888.

The Directors of the Merchants Bank of
Canada bave plensure in again meeting the
stockholders for the purpose of placing before
them the result of the year's business. They
trust that what they have te state will be
deemed satisfactory.

The net profits of the year, after
payment of interest and charges
and deducting appropriations
for bad and doubtful debts, bave
amountcdto.......... ....... $012,905 90

Balance from last year .......... 21,608 23

$034,514 19
This lias been disposed of as follows -
DividendsNos.38 and 39, at 7 per

cent. per annum ........... $405,944 00
Added to fic "Rest",.......... 220,000 00
Carried forward to Profit and hoss

Account of next year......... .. 8,570 19

$634,514 19

The business of the bank has beau weill
maintained, and in soneu respects shows a
considèrable increase. Both deposits and dis-
coints are in excess of what they were a year
ago. The increase in hie business of the bank
is partly owing to an accession of new cus-
tomers at varions points, and also te the
largely increasel requirements of our old
custuners, some of whon, having fornierly
been lieavy depositors have now become regu-
lar discounting customners. The year just
passed has been oeu calling for more than.
usual vigilance on the part of the directors
and the officers of the banik. The number of
failures in the country has beau considerably
above the average. The directors, bowever,
have reason te congratulate the stockholders
that but few in the circle of the bank's cus-
tomers have failed, none of such failures
entailing heavy loss upon the bank. The
exceptionally fine harvest in Manitoba has
done much te bring about a needed improve-
ment in the business of that province, and
inspire hop and confidence in the future.
The directors have watcied the growth et the
North-West with much interest, and they
trust that with the developnent of througli
trade withbChina ad Japan and lthe growtlh
of the ranching and coal mining industries, a
steady course of prosperity awaits it. This
eau scarcely fail te re-act favorably, along
with tho opening of the new route to St. Paut
and Minnesota, on the business of Montreal
and other Canadian ulties. The resuit of the
year's business has beu such as te enable the
sui of $220,000 te be added t the « Rest " of
the banik. The steady growth of lhis fund
your directors conceive to ba iial ter of vital
importance, affecting as it doces, the htability
of the bank's position in the future, as well as
its ability te make a larger distribution of
profits with safety, wlen a desired censum-
mation is reacled. The "Riest" now namounts
te neairly one-third of the capital. During
the year a new and satisfactory arrangement
of the Guarantee Fund lias been miade, and
steps taken towards the formation of a Pen-
sion Fund for the oflicers of the Bank. The
board have lid reason te regret the resigna-
tien of a most valued member of the director
ate, the Hen. J. J. 0. Abbott. Bis resignation
having taken place only recently, the directors
have concluded on the- whole, net to fil up
the vacancy, but te allow the matter te be
dealt with at the annuel meeting. The

ollicers of the bank have disclarged their
duties with fidelity, and te the entire satis-
faction of the board, and the directors have
considered it for the interest of the, bank,
under present circimstances, to distribute a
bonus amiongst the, as they did lest year.

The wlhole respectfully subuitted.
ANDasW ALLAN,

President.

STATEMEîuNT OF AssETS AND LIABILTLES AT 31WT
MAY, 1888.

Liqbilities.
1.-To the Publie.

Notes in circulation..........$ 2,842,532 00
IJcposits-at inter-

est (inîcluding
iiterest accrui'd
todate) ...... $G,101,997 39

Deposits net bear-
iug interest.. . 2,642,331,80 '

-- _ 8;'834,329 19
Balances due Canadianl banks

keepiig deposit accounits
with Merchants Bk. of Can.. 541,820 34

Balances dihe Canadian banks
in daily exchauges......... 7,804 90

Balances due to Agents in Gt.
Britan ................. . 64,338 45

Dividend No. 39 .... :.. ...... . .202,072 00
DIvidcnds unclaimed ......... 5,688 37

$12,499,545 25
2.-To the Stockliolders :

Capital paid-up........ ...... 5,799,200 00
Rest........................ 1,020,000 00
Contingent account........ 906,150 00
Balance of Profit and Loss acet.

carried to next year......... .8,570 19

$20,323,465 44
Assels.

Gold and silver coin on hand. $268,586 60
Dominion notes ............. 793,057 00
Notes and chqs. on other bks.. 553,000 24
Balances due by other Canaidiau

banks in daily exchange.... 07,163 38
Balances due by banks & agents

icthe United States ...... .1,031,415 60
Railway & municipal delent-

ures ..................... G68,967 33
Domjinion Government bonds. 101,550 00
Call and short loans on bonds

and stocks................ 1,555,500 55

Time loans on . $4,639,900 79

bls. & stock .. $ 228,000 45
Othier loans and

discounts.... 14,512,550 10
Loans ani dis-

counts Over-
due, and not
-specially se-
cured (loes
provided for
in Contingent

account) .... 100,132 19
Loans and dis-

counts over-
due, sEcured.. 51,280 92

----- 14,891903 90
blortgages, bonds and other se-

curities, the property of the
balik .................... 119,515 70

Real estate . ................ 193,797 44
Bank premises and furniture.. 440,273 28
Other assets ................. 32,008 2'

$20,323,405 44

C-. HlAQU,

Gencral Manager.

The President then moved, seconded by
Mr. Robert Anderson,



That the report of the Directors as sub-
mitted be, nnd ite mi e is hereby adopted
and ordeîed ta e printed for distribution
imongst the stoice ofders.'

Tie President, before putting this motion
to tite meeting for Its aceptance or rejection,
said :-I woufld ask our Gencral Manager, Mr.
lage, as has been the custom for some years,

ta address you.

TuS <iPNRIAL MANAre'S Anoniss.

.ite General Manager, Mr. Ceorge Hague,
then saui:-efore inaking any remarks on
the general condition of business li the coun-
tr>', f inoy a uvool or two b>' 'a>' of silPI-
inenting i dlteitil hie Report v of pire )irCctorA.

That Riebort calls attention ta the iicreased
business of the laiik. This, of course, is very
gratifying, and I iay say ve are coistantly
ou Lhe outlook for opportinitiws of iicreisinig
tle business of tie 1)ink when safe and pro-
fitable liniet ire open to us. It answers no
purpooe to increase lit any otlier wvay, and
nith miieiircasmig experience, My owi ytidgment
is that a souid and wise caution in taking up)
business will biing the Bank out best in the
cnI. 'T'his nay bc coiniion place, but it is
true. ''lie increaose of our Deposits lias beenu
considerable. Laît year the amiioiîuit was $8,-
272,000. This year the amouint is $8,834,000.
lîei amountis by no ineanis large i proportion

ta tfie laid up capital of fic l);snk, but IL is
qiiitc lus large tis ve coin inie if iifotit lîoy-
ing unreasonably dear rates for dieposit
mon', and coiii pei linîg other bans a ps>'

'cuîrly tn. Ouîr Discounts have increaased la
proporfion. Thre cnrrent inercatile Loians of
ti Bank stood a ycar igo at$13,918,000. This
ycar tlîay aiutiitf ta $14l,512,000. If wuo go
back t fic yeai 1886, $ire icrease is stili
more imarked. Tie total then wias $13,070,-
00.0 ; the increase to tie present tinie beig
neari>' $1,500if,000. Th'lis could nef conite
abolt witlit l htrge accession of iew bîsi.
ness. The, Bank lias opened many 'new ac-
couts duritg tie ilat two years. It is Wall
known that wu cirefilly scrutiunlze accoints
before we ulertaketicmis. Our new business
so far is turning out very satisfictorily,
but hli Order ta littikoe roon for It wu hiave
lied Vo 8or abouit $1)000,000 of aur Gavera-
ient secuîrities. As we naale a very fair

proaif on tie oieration, Vite result lias beent
sastisfactory. M\e have not dlone ats well as
wu hoped li thie wVinulig up ni soie irisol-
vent estates. The iiotiunt of stci iattiirs on
ot biioksl, us you cuis> son, in qtl tacon-
Kidersle. lit se giv'e tieteij a gond dent of
attention, fully reiliiimg the truhi of the old
syiîi, bnA dollar saved lahîs dollar gaiined."
Buti flic yeai' taq îîot beten IL gonîl ua0 in
iany respects. Iindeed, I have seldoim known
aî year in whicli more conrstinît vigilinice
and promupt, fim action was rcquired ta

e i the chaingofg ircmsancesatflie
hn.A year ago thre outflook for our crops

s a who0le wasexeeinl good. Lar-go
iportations a lnd il largely moirenIsed Output

of manufactures took place on Lihe strengt ,1
of It. Goeds w.ere then pushedIi for saleo
eniergetica)ly, au ight be expected, asnd i i

any instalices retailers were teipted to bly
by offurs of ruintously long credit. leativy
iecounts wore tiuîs rin up by retiilers f0
mîerchants, and by nerchants ta forcign
creditors aid hone manfacturers. Ilcavy
borrowing from, tihe banks became necessary
in, order ta bring sich large stocks mto tior
co intry and inercas e ur mu fat rin g liro-

educts, and this not only by thie discout of
custoniers' bills, but it tie way Of direct
Ioans of Iîoneîy, ofteii nwithtoit security. Tiis
is a feaiture of ianikiig that has grov ntg
bun tîutl caroprtions of lie year, and has
bea tire fruitful cacso of 1os0. Mlat ferra-

erly was an exceptional favor, ouly to b
granted for a short time, and In anernergeney,
is in danger of becoming an established prac-
tice. Nothing can be more undesirable. -It
obviously tends ta mrchants trading ieyond
teir capital, and . to that overproduction
which invariabiy brings about moischief. Tie
partial fatilure of crops in Ontario showed the
danger and imprudence of undertaking suc
extended operations on an uncertain future.
Tie heavy requirements of business brought
about a graduaîlly iucreasing scarcity of
money. This began in Vite first h•idf of 1887,
and showed itself as usual in a drain of
])eposits and ait increased deiand for Loans.
Trhe scarcity increased steadily until Autuinti,
Had te crops been good, thl scarcity would
tlien have beeif mitigated. There can be
little doubt of that. luit lite crop of spring
wheat in Ontario'was decidedly poor; and the
crop of aflitoba, magnificent as if vas, and
se ail rtjoice in it, wis vliolly absorbed in
neeting tie requiremîents of Loan comapaunies

and ierclanits in that province. The drain of
moue>'thierefotrewe'ntoni. Itwasatthistimcthtat
Vite Bank of Montrent raised the rate of
interest on deposits and loans, a perfectly
natuîral and reasonable mnovement. No banker
would allow a steady draits of money ta go on
without tiking steps to preserve the equil-
ibruim. To lend money at the same rate
.while it is becoming iicrcasingly scarce is
inbusinesslike. The amovement, of course,

became general, for, agreement or no agrec-
ment, no bak could retain money at tiree
per cent. wlen the Ieading bank was giving
four, and no bank could give more for monoy
and leil it tat tle samne price as before. It is
just by Vite operation of such movemîîents as
these tliat tendencies to over-trading are
checked. Bankers wIho fail to put them mt
operation only do so at titeir awn peril, as
they very Well know by this time. Witlh tise
country so ladon up w'ith gonds, it was fore-
scen that unless the crops wore good numer-
ouis failuîres would ensue. What with dipre-
ciation of unsold gonds, and sacrifices by
forced sale, numbers of retailers succunmbed as
Vite suiner and winter went on. Tihe failure
of wholesale liuses and sattîller manufasc-
turers followed. The record of failires for
Vite last twelve months lias been such as
manty persons expccted ind foretold. It
shows a large and steady increose. We seen
to be in danger of repeating tie bad records
of tie yeasrs 1877, 1878 and 1870, And is
to bu notec that sane failures have been of
hotuses irose standiiig and credit, so far as
reports are concerned, wîas ligit even up to
the very bte of stoppage. This la a feature
of business which bas been very marked in
tie United States in recenît years. Hlouises
ivith tie higlhest ratiigs have suddenly failed
to the astouisimecnt of everybody. Outside
spbeclaltions lhve generally been the reason.
lt is absurd to say thiat iiy Canadiani failures
resulted fritit scarcity of imtoney. Tise extra
itnount of intterest paid durinîg the winter bas
not becen suficient ta bring auyone ta a stand,
'ite stringeicy was indeed a more bagatelle
compared with such al scarcity as britigs fail-
sires. There are times itwhien moey is no
scarce that a mian cannot get it even on good
b. lis or gaod seurnities. We have hald no-
thing of this sort. .Some ma have been
refuîsed who lad no scetrity at ail ta offer.
But such taen have na reason to calcuslate
lipon a baiker's helpi. But very certain I am
tlat no solvent firm bas failed during the
winter. A vast amouut of rottenness, long
concealed, lias come ta thie surface. Tlcre i t
no time like a time of scarcity for-bringing
mon ta their truo buiarings, and tie true bear-
iug of many mon bas been revealed in their
suspension. Youî are tIll Well aware that the

state of things just referred ta is passing
away. Relief, however, bas not come. about
througlh the operation of commercial causes.
It is not because we arc producing more, or
getting better prices, that mouey is becoming
easy. It ¯is simply that a large ainount of
money bas been borrowed abroad andbrought
into the country. And it is satisfactory to
note that the splendid position Canada bas
attained by. an inviolable performance of
engagements has brought up her credit
to a higher point than it ever attained
before. The relief is satisfactory for the
present, but we cannot forget that such
borrowings carry interest. I was speaking of
the passing away of monetary scarcity for
commercial purposes. The Dominion Gov-
ernment, under theso circumstances, bas done
wisely in taking power to reduce the rate of
interest on its Savings fBank deposits. I
have long held the opinion that the Gavera-
ment was paying too much for these deposits.
Inasmuch as they are ail practically payable
on demand, they ought, in the nature of
things, to bear a lower rate than money
borrowed for a long term of years. This point
ls sometimes overlookced, but It is apractical
one. For money, repayable on demand, it
wvouîld be reasonable that the Government
carried a heavy reservo, as bankers do, and as
is carried for Dominion notes, Those are
payable on demand too, and the law wisely
provides that a reserve >lall-be kept-a pre-
caution equally needed im the case of demand.
deposits. Want of this may some day ho the
cause of emobarrassment. If the Government
relies on its power ta borrow mony in
Canada to any amount on an immediate de-
mand, it may find itself disappointed. It is
not safe to rely on such a power. Iu estab-
lishing Goverument savings baks, we are
following a gond Englisl precedent, that is,
sa for as the principle is concerned ; but we
are not following it as closely as Is ciesiiable.
The whole of the-money received mn Govera-
ment savings banks in E ngland is invested in
Goverument securities. These securities.
everyone inows, can b turned into money at
a moments notice.- Every possible require-
ment as to a reserve-is more than fulfilled. In
the case of our own Government, the funds of
the savIngs banks go into thegeneral revenue
of the Government. A large reserve in cash
would undoubtedly be a matter of prudence.
For even if our own Government held large
amounts of thuir own securities the position
w'ould not b like that of the British Govern-
ment. Money cannot be raised here to any
amount on Government securities. at a
moment's notice. This matter might well be
considored by the Finance Department. Re-
verting again ft trade and commerce, My
conviction that tie present is -a good tine
ta inaugurate a new departure, The whole-
sale dry gonds trade has not been generally.
profitable- for somte time. Huses that have
net failed, have made no money. Few are as
well off as they% were a year ago. The best
they eau say is that thoy have lest a year:
Some have lost two or three years. It is a
question whother it is not time ta call a hait,
and inake a change. But vhat shall the
change b ? Without hesitation I say that
geuerally our methods of giving and taling
credit want reforming. As bankers are deal-
ers in credit, we may be presumed ta know
something about if. Wo have gond opportu-
nities of forming a judgment. All branches
of tradte are not alike in.this respect; but un-
doubtedly, in Canada, credit is often given
both for too much and too long. The
amount of credit given 'to a single retailer
sometimies makes a slave of him for life, un-
les% he throws the burden off by failing. The
luterest cats up more than his profits, and ho
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bas to live on his creditors. The inevitable.
bad diebt made by the wholesale supporting
house sweeps awty more than has beet made
by years of trading, Unreasonably long cre-
dits encourage overbuying, and tend to rock-
lessnues. They ilso increase the expense of
carrying on tusiness. Half the bat debts of
rinerchaiuts tiu bank;ers are owing ta tiemn
Many huses i tat are forced into giving luùg
credit by a tîd syston cannot aflord iL. A
single loss wil! throw away the labor of years,
perhapa cripple then for life. Is it not time
then ta call liait ? We hsave drif.cd fnto a
bad systema. It is not by drifting along that
that wre vsll get out of it; but hy taking
action. Competition, le doubt, has broughît
iL about. But ib is ai evil that should bo
grappled with. ý If bankers could get back to
the sounai ways of cirlier times, and discount
no paper that. lias longer than thlire montis
to rutns, a good stop towards a reniedy Vould
bo taiken. Our neighbors in- the United
States set us a good example in this iåtter
of giving credit. Their systein is founded on
common seme. Ours, in Mnny respects, is
.really like playing at business. I ami wll.
awara tiat all. this bas been said before. . Yet
in spite of it ail, things tend ta get worse.in-
stead ai better. Ail the mora'need thon, ta
say so again, and more loudly than ever.
It ls t be regretted that matters of
trade are sometimes discussed on political.
grounds. This prevents the exorcise of a
calm business judgment, especially in the
case of our textile manufacturs. In what I
am about ta say I amn not discussing the tie-
ory of Protection, or Free Trade in the ab-
stract. That vould be foreiga to ny purpose.-
1 am painting out the business beirings of the
position. Mcny hlave imagined thît with pro-
tective duties success wvas certain. Events
have dimonstrated the fallacy of tis. ILt a
now clear that even under protection nothing
can ensure success except knowledge of. the
business, and good economical Management;
aiso a judicious giving of credit, and a laying
up of surplus profits against adverse times.
The conditions of success are recally the saine
underhigh duties as low duties. - They are
the same in ilontreal as they are in Man-
chester or Glasgow. Anyone who looks over
the statement of the Cotton manufactnring
companies of Liacasire for tlhe last few
years, will-sce this to be the case. Our suc-
cessful manufacturer'i have ait found is out
long ago. Their success ls duo ta close econ-
omy in detail, and'a quick adaptation of goods
ta markets from time ta time. Thiese, along
with moderate dividends and avoidance of
oversocking-a perinient guestion ai present-
will enable manufacturers ta make the best of
good times and tide thom over bail times. I
da not knov whether aur cotton goods can b
made cheap enough ta en'able thom ta be
shipped ta China with a profit. Il they cani
an immense market iill be open ta aur mills.
Theso remarkus as ta tie conditioens of success,
though pr:marily intended for one ciass of
nianufacturers, apply equally ta other branches
of industry. It fs just as truc of saw Mille,flonr mill, implement works and ail other
manufacturers ; that knowledge of business
and economy alone will ensure success, no
matter wl.at our import duties iay b Saime
men succeed and soma fail under the presnt
systeni, just as under the former, for flie good
reason that saine understand their business
and others do not. Sane are economical and
others are extravagait. Some 'give credit
wIith caution, others are imprudent. Same
divitde or spend aIl they muae, aliers lay by
against a rainy day. .I dwell on those points
because none are so much nterested in the
snecess of their customers as bankers. If our
custoniers succeed we mak no losses. A not

unfruitful source of loss bas been the engage-
ment of imen of business in other linos than.
their own. This ta a very common condition
tu all new countries. Heavy losses bave re-
suited fromn il fn Canada and elscwhsere. One
of the most common forms of ibis imprudence
is, in certain places and at certain times
speculation in reai estate. The buying and
selling of real estate Is just as legitimate a
business as trading in any otiser commodity.
But it is becoming a business by itself, re-
quiring experience and capital like any other
business. A man with capital may buy, and
hold, and soli proportios, just as a iman may
buy stocks of dry goods or grain, tat is in
tie way of his regulair business. Butit is just
as Inprudent for ais ordinary tuchant ta
dabble in real cesate as it would be for a dry
goods marchant ta go itt the grain market.
There is ta be said in addition, tiat the rise of
sea estate sone of those unscertain and tan-
talizing things in wbich there are no bounds
to fancy and imagination. Outsiders ventut'-
tng inta the circle, as a rule, speedily losc
their better itdgment, and are carriod away by
inflatted notions. Therofore they should keep
out of It, and leave the matter ta those whto
makle a business of It.

If real estaite.operations bad been kep with-
fis these linos ieretofore ta Canadian cities,
they would have donc little harn. And any
operations now going on, say, !in Toronto for
example, will do little baurn, if the great mass
of the mercantile community keep out of
them. There is aidanger at times, especially
wIhen tiade is bad, to try ta make money. Ly
tie rise in the vallre of property. If a large
number of merchants so act, a clasa of buyers
is created, nt on business grotuds at all, but
on purely speculative grountds. It is a
dangerous diversion, ias many a poor bank-
rupt, forinerly prosperous, bas found to bis
cash. I am bound, however, ta say that snob
symptoms are aI present confined, to one
locality. 'The inst masjority of the business
men of Canada are minding their business,
and many of them are doing fiairly well by iL,
in spite of adverse circumsstances in particular
linos. ln this connection I may congratulate
the country' on the passing of the act t
abolish the gambling houses called bucket
shops. Our late director, Hon. Mr. Abbott,
bas rendered the country emsinsent service in
carrying through ibs bill. Th.is farm aof
of gambling ias undermining the industrial
habits of nimbers of people in the country,
and the cvil wras increasing. We may be
thankrful iL is stopped. That there are too
many storekeepers in the country is well
known, and it is an old:-story. Thore ais a
sort of "craze" at tinmes for men ta forsake
agricultural pursuits and enter upon the busi-
ness of buying and selling merchandise, with
neitier knovledge nor training. The pity ia
that -they get credit so easily. Snc men
generally fail, and they are Often s'poiled for
life. , A mani who would bave become- a sue-
cessful farier becomes ti unsuccessful re-
tailer, and drifts about ail his life in misery.
It is ta be hoped that a large number of such
young men will hereafter strike out for the
Northwest, and be the successful fairiners of
the future ofthat fine region. With regardto
the larvest prospect for thle present year,'it
is yet to soon ta speak. . The crpi; of grain
look far botter tian they did a few weeks
ag, and it is well known that a cold back-

ward spring bas sonetimes icen followed by
a good baivest. Butno one crop is of the
importance that tie whiseat crop form>rly
was. Our dairy products are increasing in
importance every year, and our cattle exports
are a 6teadily incrcasing quantity. It is ta
he regretted that .tie enterprising dealers tn
ibis latter èbranch of business have lost

heavily as a rule, but farmers have been
,bcnefited. There is no doubt that a moro
prudent course lias prevailed for tia last few
months aimongst importers. This will lessen
our Oustons receipts, but it will bring the
business round ta a more solid basis. Ndw
that the folly of beavy importing and manu-
facturing on the more promise of good crops
bas been demonstratedI we may have busi-
iess on more stable foundations. Our great

Lumber industry in its varions branches has
had a fatirly prosperous year, The extra-
ordinary prices realized for standing timber
in the shape of limiis lest year denonstrates
that the men vho arc in the trade, somae of
thei large capiialists, have great faithl in its
.future. But iL Is net good policy for the
Government tpoover-burden a n indutry
which gives employmernt to suc large num-
bers of our population and whielh fitruishes so
important a part of our export ta foreiga
contries. This ta something donc ostensibly
in the interest of the settier ; but ta damage
the lumberer will certainly net benefit the
agriculturalists. During the last- year two
banks in Ontario have suspended paj1nent
and another is in ·process of winding up.
These are very serions events. They prove
that Banking is not a business ta be played
witi.. Il any people still imagine that a
Baniking corporation lias only ta scouro an
Act and st itself going ta malke money for
shareholders and ensure success, they will by
lime be undeceived. They will have
learned by recent events another ap-
plication of the proverb about playing
with edge toals. The business of lending
money on personal security in a country like
Oanada is ane tnt cannot b learned in a
day ; yet people have rushied into it as if it
was as easy as coauting ton on your fingers.
We are finding out that the business i. one
involving the heaviest responsibility of any
business amongst us, requiring long training,
incessant watchfulness, and a continuied'firm
grasp of a changing situation, in order to
secure anything like succas. One of the
failures aîbove mentioned wvas brought about
by laiunching ito banking withaut experience.
The publie as a whole have fost nothing by
it. Both noteholders and depositors have
been paid in full. But stockholders will lose
some money, and will he more careful, doubt-
less, if ever asked to assist i getting up
another banik. The other case invoived not
only scandalous mismanagement, but sane-
thing worse. ln this case vanity and folly on
the part of a few peolile made thema an easy
prey ta lesigning k(naves, and that almost
from the very outset. Wlen one or two mon
witlh little previous experience of lending
money, suddeuly find themselves'called upaun
to handle millions, they arc in a position of
great temptation. Those who have the re-
sponsibility of making appointments ln banks
May iereafter take note that a good . book-
keeper is not necessarily a good banker. I
have no desire ta enter itoa the region of,
politics, and, of course, wbat I am about to
say ia entircly non-political. But Parliament
is not wiholiut blame in the matter. The
manner la which batik charters have been
granted aI times, is net creditable ta any
legislative body. The very forms of a bank,
charter suggests threc things; that the persans
applying for it shall..be responsible mon,
that they shall reside ln the locality where
the bank is ta be establishedi. that having.
knowledge of the needs of the loality they
are establishing a bank ta meet ita waants.
But it le notorious ihat in the granting of
many charters all'these conditions have bean
ignorod. It is kntcwn'that persans have matde
a: business of getting up bank charters that
they have secured the signatures of Irre-
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spnsItible personsi; thxat the' charter, once ob-
tained, was carriei aiway fron the locality it
plirpiortcd ta serve, and tiit no pretence was

mIiM to shOw that Ithe eUtablishinent of an-
othter Joint Stock Bauk was called for by the
condition of biuilness. ft is .(o be Ioped that
the large ani able Parliaentary comittees

whici have charge of Huch matters will in
future cal with thema with the seriousness
that tliey detuerve. it is lamentable that suci
calamilties sotild be litiiuted ipon a comn-
mutniiity, as lave been brouglit about by the
too casy handling of stucih matters.

As the Banxiking Act unticr whicht ail our
Instittitions do biutsixieis expires in Jiiy, 1891

-not 1890, as is soiîetimet sald--it is impr-
tlni that duxi consideration should be given
b6forehand to the terms on which the reniwal
sthotld tLICe place. ilaxikeirs rnay be presuird
to itave given considerable thouight ta tIhe
workinig of an Act ulxxdet which ail their opr-
ationxs a carried on, and iley have donu su
iiuioutbtei'dly. I questioti, however, whiether
the genterai public appreciate the Magnitude
of lte intrests invoived in tils question, and
the grent damnage that imprudent legis-
lation niigit Io to every commtuercial and in-
dusHtrial coicern fin ithe country. That Iil
tihesO are boiu up in ite litability anid tfli-
aient working of our baktixng iintittfions, will
bit adxtittedi by ai iho thin k carefully ext the

sxijIct. It is i viev of ithe vast magnitude
of the initurests ittvlved Liat I venture to0 de-
precaito tnliecesisary changes. A settieniit
of the wholi bainlçixug question after several
years of Iiscussioi was mtade twhen Sir Fran-
cis Ilitlins was Finance Minister in 1871.
That settlemxeit on the ihiolei las worked as
wlflaui the great settient of the Bainking
question in Engliud uider Sir Robert Peel's
Act in 1814. Tilit Act did not accom-
plish all that was expectid of it, and in
particular It did not prevent commercial
pites and disastrois fitilures, aS Some
thouxgit iniglit. But it arcconmtiliei great
practical good. The act left undisturbed the
Circulation of existing banikt, only imxiposing
certain restrictionts as ta tLi total imount to
bc issuiedi. This settiliiext has never been
distîirbed. The settientent of our bainking

quettioti it 1871 hias niot preveitel the fallure
of joint stock baiks. ILt woild be absiud to
expect that any Act of Parliamient wotild pre-
vent bait filuttres or any other failures. It
has beau supposed iait il the batnks were in-
spectedt by Goverinment oilicers they would

ho better inauiged. Experience does not
juitify tiis conclusion. A ytintit of banl,
examiiixation has existed Ii the Stts fbr

iany years, y.et balk failuxres in spilte of tis
hava beein both xs imniuerous in proportion

11tnd is disasi toui s in chlaractir uas they have
beexn In anada. ILt il vain to expect ltatanîy
Act of Pariaetorlegislttive restriction will
prevent bd manatxgement or dishoesty. 'ite
law îxxts ipiwer in lte buntds of te atîoclers

to elect dircetors. It provides tiat directors
shall have ut considerable interest i lithe bainxik
and it plac hes appxî e nt of other ofilcers
in their hands. It comtpels baiks mttoreover,
ta mtaiko frequent reports of their isitiess to
the Finance Departientt at Ottawa, tic cutm-
powers that î Departietnt Lo get further in-
formation if thouight nedful. This power
lias beau exercised to mty kiowledge. IL pro-
tects ithe circulating notes of the batiks by
Iaking thiet a birst charge on the issets.-i

very eflicilent protection as experience has
proved. But Govertînent cannot protect
depositors aId stuekholders. To protect thoem
elliciitiy' ,ue Governtat woulid have
to uIcomue xrespontsiblo for the manaîtge-
ltent. Bult it can ino lucre utdertake
to do" this bthan it could undertake

to mattxnge the dry goods trado. 'The Gove

ment could not even atternpt to
Sotie persons wiant, without doing i
thai iisplect. 'ie more visit of a G
inspector wouid fot acccinuplish tl
It wo ud be needfui to give the G
powers of manageaient tard Control.

IL would be desirable to entrust th
ment with suîch poweris this, nay
the judgmeînt of lte commercial co
And the Finance Minister is not
to add to lis cares by becoining r
for ic good manag'ement of ill th
the country. Even if Goveramen
we to suppose there would be no

mnaligement and dishonesty ? Th
anîswers itself. But one thing I a
If there were any semblance of con
batiks by the Governincit, bank tm
wold becomxe a party engine, to be
such influences aways are worked;
merchant ant commercial man in t
would bu in the Governmnt's po
wel to speak plainly on the Su
bring the hazy notions of some pel
test of experience. Banks, how
exert a conservative influence ove

otier. The establishment of a Ban
chation on tio )nes of tle Engiali a
associautin and nlso of a clear

woutld, I think have a good e-ffect.
somle points of detail in which an
ment in the banking net ia practica
I[ is desirable that the notes of all
shall b taken at par alI over the
It would be easy to enact a clau

affect, however without going so
mtxake such notes a legal teonder.
course would be impracticabIe. Se
provisions respecting the securit
maDY or may not take ligit be
ndvantage. They are, in somte re
suited ta the present condition of t

We might assmnilate our law and
that of Enghmnd in thcse respects w
tage. Third. It wouid undoubte
alvantige if the miniiuimiiii ainouit

Joint Stock Bank couil connenc
and isstue circulating notes was c
raitistl. Experienîce proves tbat
conisidering what otr systein of b
the amount is far too smaiill. Tiese
could readily be incorporated ln lat
of Lite Banîkixng Act, withouxt in ti
gree impairing its eflliciency, or d
the power oif the Banks to render
the public--a ptoini i uay say,
looked by those who stggest leg
the siubject. I must say a word in
about the i01cers of the Bank. W,
oflicers in Our service at the thirt
vhiere we carry on business. Thr

hande mtore titan seveni luindred
lneuiy iin oie shape or another

year. The oversigit of the vork o
body of mel is a matter of hieavy
ity, Te training up of au experi
of officers to thoroughly iiderstan
ness of banking and lia methods o

Bankli, is a matter of the very tirst i
It cannot be done in a day. It is
years and i equires incessant attent
tinto to Litii we must taire such m
will tend to the iuprovctiemit of tI
whole, and encourage evry mi
i't forth lis best exnergies to beco

of ls business. Our Staff, I am
say, is steadily inproving. We l
of zaous tuand faithful oflicers who
ing ail the year round for your in
they deserve the recognition they
The Bank's service offers admiraibl

ities of promotion for capable n
think this is beconing more and
ciaterd by ail concerned.

Mr. John Morrisoi.-I regret tba

COMMEI JE.

do wbat clon lias ea Male i the report t the in-
uchi more tarference 0f te Qîlebec Govenament w'tb

overiment our business. Otn te Presidint or General
eir desire. Manager iîform us viat ainot tii baik

overnment lias to pay aver ta the Quabe Goveront on
Whether iccaîxit of the comairci 1 corporation tax?

e Govera- Mr. Hague-Nearl> This amount
bce left to la for six years.
mmtunity. Mr. iorrison-Doas tbat iciode ousts?

very likly Mr. liague-Ycs.
esponsible Mr. Morrisoxs-We lane no ccntainly [but

e banks in Ibis amont miglt mot 'c Incroasti from
t did, are ime t timc, and %re shouid lot tie Quebue
more had Governuient know tht ive ]ave lulluenc
a question enougi ta pot a stop t suob interference.

n sure of. Lut them confine liiet ves b reat astate
trol of the witiin Lieir respective limits, icia veuit
anagement prevt [hem interfering mvith un> business
worked as tondtucteti nut8ide of their ovn province, sncb
and every as brade and commence connectei lit oitor
ie country districts over which tbey have no jtisciiction
wer. It is ivatcver. 1 arn giad ta se, ioweven, b> li
Iject, and rport tat te business of the Batik during
ople to li Lite paI ycar bas beeu ver> successuxi, and
ever, nay tiis at a time Whou. business bas beeu gener-
r one an- aiiy depressed
iers' liss- fr. John Crawford-asIsu- reLuira m>
td Scotch tianis ta tie geucral madàgen for tie very

ing house officient ani satisfarbory report wiich 'c hus
There are made of the generni condition of the country.

i improve- I agree iit lim tat te haning act miglît
ble: First. 'c grenti> improved. I believe tat if te
the banks lîareliolers of banIrh liad more direct contrat

Dominion. aveu teir proptrty losseds ioii bi reduced
se to that ta a minimum. Insteadof'that, ire sec seri-

far as te 0ols hauk faiires itielra largai> <lte ta
. This of Otr owt upait>' ant iffiffeioce as ta ta

cond. The anx ixnents requîîred to'tlse bank Charters.
y a banki Our ovr tputiy in tiis regard lias tbrowt an
modified to on bbc stouiders of
spects not te uirectors nud goncral manager, and the
te couuntry. iond as a t tae ine mot more eo l thin
practice ta ire are 'freqtiently called upou ta[ record.
itii adva- Witrnference 1 h it ias sairnt ite last
di>' ho nu înouital nîebingiii regard te bte increase of

i vhitb Iaitala, 1 believe IL tutti iranaul 2,008 ahanes
a business taItnîog it tmp la 6,000,000, anti 1 statedti ui?

osiniorabl>' I woid utierurie to taire it ail M>'scif if te
la Canada presidente andan hral manager rould only
rking la, cotisent i giv s me hte moue>'t pa> for IL.

provisions I coosier, howcver, th it eoud ornm nave
t>' r.newviti been gracious fanre he bard ta huav'e rcferred
a icunst de- ta tiat fathe oe ri report insati of ig-

iiisItirg no au-g it a ltogt$'er. I sec thi genorul
service to nianager uddes te tae tnaining uxp of offices

ofuen aver- ta taize tbc place of ntiter oeffleura. 1.
ilation on quiite agr r itsn lis rntirlcs. Leading
conclusioxn execoive officers liîemscLves muist be netuovati
have 212 lu thM orrina course f tings, ant yo

ybxanîc this s ouud not 'c balcen b o suuprise. T fo genri
oigt thtir anuager also stateo that uhie iraf beene a

millions of olhion-of conis sod stycar. I roul eike
assei last to asi inthetier r e profit a Sfficant l
f Ibis lapge rave ' mrrante fhe saie, wiether ite pressure

najuonsibil- of mouey iras not 8O great ftit L iouili bave
enceti staff beau, jutat as judiclotîs to bave ireiti thrun al

l thc busc- or wethe it as oing o a scarcit ,cf
if ouxr oua mtriley' [uat tire bonds iverc reiulioed..ý - x con-

iportanca. nection ait tire question f iidend , I otha
a hrbor of sa>' tat it e arai aggressive tondencti of

ion. Froxu te ge is te extravag n t. fit Bk dingc
utsures uts gropisg bearuhifelly suscceti sstful-,i I a ond
lt staff as a abe ta rtaie soetuing ile four e cent. 
au i ii IL ta biit tire Direclors siroulti bave tainen, thea

mxa muaster sbareboiLers cariier into, Iueir confidence in
îleasen t0 tlliig the vacane> on te Board cadpsers b>'

v a 'coci>'thke retioant of Mr. Abbot. I amo ase cf
tire ornk- opinof theat ta prscrt position of the banr
arIst, ant areanteh a t he aay nken of ixcnenegd dvitnds,
have gel and tbnk tbysrou d o paid qtharteif'. I

e opportun- voullde oat, no, bksha medirect lpro-
ion; anul 1 pnialoy s for yad alod seubtil ebt during

t iore oppue a ien . a tia
Mn. aniures hFu u.-I r as a sare-

t no mion- oder n order 1a prevfetrene a sto tahe
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question put by Mr. Crawford,.I decidedly ing that Should influence a board. We do whatresults. Without any vanity I
abject ta the question. Thora are times net place you thare to bi guided by your was tho first ta say that thu Rest of a Capqt-
wheu suchi a question can be put and should neighbors, but thet yon will bulld a bouse dian bank aught ta ba about 60 per cenef
be answercd, but I do not think it is on an that will stand.. If the Limes are prosperous its capital to guard against ail contingenekee.
occasion like this whon the report is so favor- the more they are hable ta bu daugerous. Lot Tho Bank of Montreal adoptat tho .Sme
able, and when it, 4ust be asked for the sake the inercase of your dividend bc a Secondary policy and IL lias become very general. As
of useless curiosity ,If the directors report a consideration. Now the la8t question which timn pes I an confirnaed in the correct-
bad business I, could quite understand tbat I will ask i-u ta take iuta consideration is noss of my view. In regard to the officers
such aquestiounnight be asked butherewe have with reforance to your offera. Thera is a I very beartily eudorse wbat las beon said
a most favorable report and I hope the board cortain feeling in the wbolu community, not by Ur. Barbeau. His addrens ias on. the
will not answer the question. It will lad only hre butin the whole world, that thora whale, one of tin hast I have ever beard,
to no possible good, but will be rather in- is a scarcity of good bankers. It may appuar and I hope he will corne ta other annuel
juriousto the bank. Reference bas been made n parade%, but IL in, novertbless, trua that meetings and give un sncb wise, son and
to the unsatisfactory business in dry goods. more bas beeu test by tue incapacity of mon ivell-cousidered views as bu lias given utter-
We are all men of experience and we know than by dishouosty. I am surc thet the ance to to-day. I luoi' lvell that in the
how business has beau done, still we have ameunt you bave tat through the dlshonesty Bank a! à1outret. IL occupied tie attention
another side tojudge.by. It seums to my mind a your men las beau a more trille as com- of-general managers rany ycars ago, and
that the grocery bnsiness offara amarked con- pared wltb wbat you bave tet threugh you sou thu resuit of It i the splondid
traet to the dry goods business. "As au c - incapacity. You eau surround yourselves ody of m:n i- fliat instittion. lu th-
ample, I know that a certain house bas done,- witb checks and you are surrounding-your- old Britislink the sane polley(,bas beau
during the past year, nearly $1,500,000 of sèIýes constautly with checks ta guard aguinat pursncd year aller year, vii;'toilook- out for
business and the loss unau the whole is onlv disho .tr but -n have no ,nn ta lmard onable n and n u cato tWein thrn hi
$5000 or $6000. Thora is a certain relation
between the retail dealer and the wholesale
dealer and the bank. But who is responsible
in the enoil I take it the bank. I apply my
criticisn to banks in general. The banks,
ta a certain 'd'tent are responsible for it.
Why do they discount nine monthe or six
monthe' paper whon they know that the
paper is given three months before. They
may lose customers but you Will find that in
the end the afstbusinessjis that which will
pay the best.' I hold that it i in the power
of the banks to reform all this. It is by the
advancing of thesno4cnrmous suma that exces-
sive purchases atldi cessive importations are
made, the affect béifîg ta create a feverish feel-
ing in the whole community. Sometimes a
mercbant increases bis business when h
knows ho is going down. Therefoi I think
I ara right in saying tLIat it t in the interest
of the bank ta curtail the credit business.
The reform can Only corne from one quarter,
it can only come from the banks. I seo a
book [a mercantile bredit-book), lying on
your table there, Mr. President, which I think
bas doue a great deal of barm. Your resuits
speak for themselves; but olsewhere that
book, I inay say- bas become a vade îecum, a
sort of Gospel to the or-dinary banker, and bas
beau the cause of a great deal of harm. Now
my excellent friend, lr. Crawford has asked
you for au increased dividond and for quarter-
ly dividends. Well I think I have hoard that
before. It bas been mooted at alnost evury
meeting where Mr. Crawford goes. I cartainly
give him credt for the sincerity of bis opin-
ions, but every tine I have had occasion to
met pe9 ple who are large sharebolders, I
have asked thema the question and the gen-
oral concensus of opinion was that it was
simply au innovation. The advantages that
it would give are certainly not ta b com-
paret with the disaivantages that would on-
sue. A largo institution of this kind should
not have a.rummaging up of its shiareholders
evtry 'tree months, simply because there are
men wýho vould prefer $10 to-day rather than
$20 to-morrow. I know there is always this
aggressiveeloee, but I do net see that it
has any advaitages. The tròuble and
expense ta the bank vould certainly
more than counterbalance any advantages'
which might ensu'f • With reference 'to the
increase of the dividends I understand the
profits on the successful management of a
bank should b a secondary consideration. the
first should always bu ta build yourself up on
a Sound financial basis. I hold that a rest
amouuiting to one-third your capital is net
enouigh. Again, because another very excel-
lent institution over the way pays an a pur
cent. divideùd'IiPno reason wby you should
do it. Thereis certainly a conservative feel-

against incapacity. This la the feeling which
is agitating the wholo world. Last year I
was travelling through Europe, through
France, and I met a man who is at the top of
the financial world, and ha said that every
first class man should have alongside of him
au alter ego. Your general manager is past
55 years of age. Years are pressing uon his
shouilders, and he will have to respont to the
last cali. That is a feeling that is provading
ail banking institutions.

Mr. T. D. Hood, speaking on the question of
dividends, fully endorsed the opinions of the
previous speaker. He remembored the ru-
mark of.the general manager, Mr. Hague,
some years ago,~"When I get the Rest up
ta half the Capital, thon I will pay increased
dividonds."-(Hcar, hear.)

Mir. Barbeau-I sec by the general state-
ment that you have large amounts invested
in Dominion Government bonds, railway and
municipal debentures, and on cali, and short
loans on bonds and stocks. You cau have no
more commendable way 0f placing yout' re.
serves than that, and it will not run through
your fingers as if it was ail in discounts.
There is no batter indication o sound bauk-
ing principles.

Mr. Hague-Thu business of a hauk is such
th'at IL takes the whole year before we really
know what WC have been doing, and what our
profits really are. For that reason, in the old,
conservative banks of E land the half-yearly
dividend Is generally catd an interim divi-
dend (given by the way). We may have a
very good beginning but circumstances may
turn out very unfavorably towards the end.
The idea of a quarterly dividend is thoroughly
nbusinesslike. With reference to our bonds,
I may say'that We sold them because of the
increasing scarcity of money, and the demand
for funds from our discountinîg customers.
Fortunately Wo met a good iiarket and made
a prolit out of tlim. In regard ta the pro-
portion of the rest ta thé capital, it is for the
general manager simply ta give bis adyice as
ta the mauner in which h thinks it might
affect the stability of the bank. When I was
cashier of the Bank of Toronto, at the time
that it had only a capital of $800,000, the
responsibilities of banking . very seriously
impressed themselves upon me and I com-
municated my views ta the directors. I saw
thon, as I have' sean every year since,
what tremendous possibilities there were of
of evil, of mischief, in Our banks, possibilities
requiring incessant watchifulness to prevent
them becoming actualities. , I was impressed
with the importance of building up a- large
fund ta guard agalust the dangers that beset
ail lenders of money lu countries liko Canada.
This policy was ignored by one bank, the
Bank of Upper Canada, and we kuow with

in thoir business. I. hope this nill never b
lost sight of by this institution.

THANKS TO TUE DmIEOTOnS AND GENEaAL
MANAGER.

Mr. J'ohn Crawford moved,
" That the thanks of the stockholders are

due and are hereby tendered to the presidant,
vice-president, and directors, for the manner
in which they have conducted the institution
during the past year, and ta the cGeneral
Manager for his efficient management during
the year."
I: do not think it Is necessary for me te add
another word ta this rcsolutioii: After ail
that has been said witl regard te the excel-
lent management of ile institution, it i,
perhaps, unnecessary to say that, well as it
bas been administered, I shall net be disap-
pointed even if you produce better rosults in
the coming year than in the past.

Mr. T. D. liood-I have great pleasure in
seconding the resolution. It affords me very
great pleasure to se sucli harniony and good
will among the officers of this bank.

On motion of Mr. Ilenry Barbeau, seconded
by Mr. Murdock ,Mackenzie it w s resolved:

I That lessrs. John Crawford and F. S.
Lyman b appointed scrutineers for the elec-
tien of directors about ta take place; that
they proceed te take the votes immediately ;
that the ballot shall 'close at 3 o'clock p.m.
this day, but if au interval of ten minutes
elapse without a vote being tendered, that the
ballot shall thereupon be closed immediately."

It was finually mnoved by Mr. John Duncan,
seconded by Mr. John 'Crawford, and carried:

üThat the thanks of the meeting are due
and are h'roby tendered ta the chairman for
his efficient conduct- of the business of the
meeting."

The meeting thon adjourned, and. the
scrutineers shortly after reported the follow-
ing gentlemen ta be duly elected as Directors
for the ensuing year: Andrew Atlan, Esq,
Robert Anderson, Esq, H. Montagu Allan,
Esq, John Cassils, Esq., James P. Dawes,
Esq., T. H. Dunn, Esq., John Duncan, Esq.,
Jonathan Hodgson, Esq,, IIector Mackenzie,
Esq.

The- now Board met in the afternoon,
whenu Mr. Andrew Allan was re elected
president, and Mr. Robert Anderson, vice-
president.

THIE BANK OF HAMILTON.

The sixteenth annual general niceting. of
the shareholders of the Bank of Hamilto.vas
held Tuosday, 12th inst., the following gentle-
men being present: John Stuart (president),
A. T. Wood, George Rioach, J. R. Proctor,
Senator Turner, Charles Gurney, A. G. ain-

'i
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say, F. W. :Gates, George R PappO, S. F.
Lazier, Charles Magill, Lyman Moore, David
Kidd, Edward Moore, John Riddell, Campbell
Ferrie, W. R. Mrncdonald, John Eastwood,
John Wilson, A. Bruce, Q. 0., John Little, I.
I. Laing, James Laing, William Ilendrie,
Jnms Gould.

Sixteentli annual report totheshareholders
for the year ended May 31, 1888:
Tlie balance ait credit of profit

and loss accouait, May 31, 1887,
was........................$ 5,395 50

The profits for the year ended.
May 31, 1888, after dedlucting
clarges of management and
making full provision for all
had and doubtful debto, werc.. 97,444 48

$102,840 04
Fron which lias been declareul:

Dividend 4 per cent.,
paid Dec. 1, 1887 .. $40,000 00

Dividend 4 per cent,
payable June 1,1888 40,000 00

.-- 80,000 00

$22,840 04
Carried Io reserva find ......... 20,000 00

Balance of profit and lasa carrried
forward ................. $ 2,840 04
Towards the close of the year the health of

the car.hier, Mr. E. A. Colquihoun, became go
serioisly impaired as to necessittie a period
of rest and change, und, ii the hope of re-
covery, ]cavo of absence was givel him. Mr.
Colquhioiun founiî, liowever, that lie did not
recover sirength to enable hia te resume hi
duties, and!, being advised that prolonged rest
and quiet wvre necesnirry to bis restoration,
ie tendered his resignation, vhich Ilie hoard
vas comlîpelled to accept. Tin parting wilh

Mr. Colqiloun, the directors desire t record
thelir aippreciation of his iigh claracter, and
of iis devotion to duty, and! also tficir regret
thlit his long connection vith the baik lias
thlisbeen brouglit to a close.

The board liaving learned that M. James
Turnbull, of Toronto, wis prepared to accept
an engagement, and, havinrg received the iost
favorable information as to his qualifications,
appointed iim cislier, and lie has now enter-
cd upon lis luties.

The directors have foad that the growing
business of hie bh,,nk is at tines hlable to b
restricted by inability to meet tie wiints of
customners in thu mnatter of circulation, anrd,
for that and othrer renbus, they are of opinion
that the time miay soon come wlen it vill b
expedlient to increaue the capital stock. It is,
therefore, proposed to invite the shareholders
at thtis nnuual mîeeting to ndopt a resolution
providing for th issue of new stock to the
amiount. of $250,000, at such tine and on such
terms as the directors anuy determine.

JOnS SvuART, President.
Hamilton, June 4, 1888.

OENEdRAIr STA'TKiEENT.

Liabilities.
Capital stock paid

up...... ...... $1,000,000 00
Dividend No. 31,

payable .hune 1,
1888..........$ 40,000 00

Former dividenda
unrpaid ....... 198 05

Amount reserved
for iiterest due
depositors .... 35,440 34

Amount reservcd,
for rebate of lu-
terest on cur-
rent bills lis-
counted ....... 15,000 00

Reserve fund. 300,000 00
Balance of profits

carried forward. 2,840 04
453,478 43

$1,453,478 43
Notes of flic back

in circulation..$ 727,817 00
Deposits bearing

interest ....... 1,839,380 40
Deposits not beur-

ing Interest.... 720,027 30
Ballances due to

other banks in
Canada...... .. 23,509 32

Balances due to
other banks In
Great Britain .. 138,203 76

Gold acd silver
coin current.... $ 141,535 78

Dominion Govern-
uent notes .... 142,208 00

Notes of, and
choques on,
other baiks,... 135,943 40

Balances due fromt
other bank.... 244,800 84

Debentures and
foreign secuiri-
ties........... 279,705 82

Notes discounted
and advances
current........$3,801,971 38

Notes discounted
overdie (asti-
mated loss pro-
vided for)...... 44,109 70

Bank premises... 85,011 33
Office furuiture

and sarfes...... 10,400 00
O(ier assets nt

included under
foregoing heads 10,003 75

$4,902,410 30'

944,319 84

3,958,0906 46

$4,902,410 30
3. TURNHULL, Cashier.

Banhk of Hlamilton,
Hmlitiilton, M1ay 31, 1888.f

Ini amoving the adoption of tI report Mr.
Stuart said : Tlieebisiness as regards carn-
ings lias beea quite equal to any former year,
and lias increased in proportion ta the in-
creased business, but ve have hadl a larger
nuimber, in fact more hIan the average, of
lisses during the year, which lias reducad the
net result to sonewhalt less lian ve have
beu iIn the habit of seeing it laiely and en-
abled us only to add $20,000 to the ireserve
fund instead of $40,000, as wastlie case lat
year. We must occasionally mcet with
larger losses, and notwithstanding that w
have loue so in this partieular year ve have
still, as you sec, a result of well nigh ten per
cent.. on the capital stock of the bank. The
acconts have hcen scritinized! very carefully
aidr ti aigencies iiislected, ana the directors,
Ithlinrk, vill iigreei uulli aie in saying that we
eau speak eouridently us to the figures
iere presenfed being enîtirely souind and re-

fiable.
You will notice a change tiat has taken

place in the management of the bank,
ihrouigh the failing lcalth of our late csieir,

Ir. Colqlioui. Wc have appointed Ir.
Turnbull to succeed Mr. Colquhoun, and I
can only say that if ha maintains the same
reputation tiat we find h las enjoyed in
Toronto, where ie is well known, we eau
congratulate ourselves on having secured a
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cashier capable to care for and guard the
Interests of the bank in al] respects.

The directors have been led to consider it
advisable to ask you to auithorize an increase
of say 25 per cent. in the capital stock; that
is, to authorize it in case it may be nccessary.
The circulation, as yoi'all know, is restricted
to the 'paid-up capital of the bank, and
almost every year for sorme years back our
circulation lias been restricted b> that' limit,
and if we have to borrow circulation from.
the other banks it menus direct foss of profit.
The business, as you sec, is constantly grow-
ing. The figures are ten per cent., or in that
neighbourbood, larger than they were before,
and it ail' seema t point to an increase of
capital Io a limited extent. , The directors
have not considered the'matter fully, and
may not conclude that it will be necessary,
and you may meet again without it being
done, but you had better pass the resolution
authorizing the directors to issue new stock
to the amount of $250,000 in case it may bo
necessary. I move, seconfded by Senator
Turner, that the annual report be adopted.-
Carried.

Moved by Wm. Hendrie, seconded by John
Eastwood, that the thaunks of this meeting ha
given ta the president, vice-president and
directors for their services during the year.
Carried.

Moved by Lyman Moore, seconded by- F. W.
Gates, that the thauks of this meeting be
given to the cashier agents anrd ther officers
of the bank for the efficient performance of
of their respective duties. Carried. -

Mr. Turnbull, cashier of the - bank, re-
sponded. He said I bave much pleasure in
returning thanks for the officers of the bank.
As to t'he accounts, my knowl dgo of tlem is
go recent that I have not had the opportunity
of forming a definite or accurate opinion re-
specting them, but I have seen enougli t b
convinced that the directors have taken a
conscientious view of the matter, and bave
written down all that they deemced weak or
bad to figures that are safe. I am fortunate in
having the co-operation of a board of directors
who arc experienced, enterprising and practi
cal business men.

Moved by the chairman, seconded by
Senator Turner, that the capital stock of the
Bank of Hamilton be increased from the sain
of $1,000,000 to the sum of $1,250,000, and
that the new slares sall b issued at such
time and such price and in such manner as
the directors may determine. Carried.

The scrutineers declared the following
gentlemen duly elected directors for the en-
suing year: John Stuart, James Turner, Join
Proctor, George Roach, Chas. Gurney, A. T.
Wood, A. G. Ramsay. At a subsequent mccts
ing of the directors John Stuart was elected
president and Hou. James Turner vice-
president for the ensuing year.

THE LIVERPOOL & LONDON & GLOBE
INSURANCE 00.

The 52nd aunual meeting of the share-
holders of the Liverpool & London & Globe
Insurance Company was beldi on theI 6th
May last. The report rend at the meeting
shows that althougi the year 1887 was an un-
favorable one generally for the business of lire.
insurance, the Company hals been able to add
over threce-quarters of a million of dollars ta
its assets. Thu year's losses were $499,000
more than those of 1888, and the total claims
paid by the Company, since its commence-
ment, amount to $114,708,500. Notwith-
standing the pressure brought to beur upon
themr, the directors decliiied to increase the
stockholders' dividend, preferring to add ta
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tisa assots., and resarves of thse Company for
Leading.Wholesale Trade. of Xontrea the satisfaction ad saféty of is policy-lolders Banka. C J.,

and patrons. n, ,-
The assets of the Companynowvstand as

follows -
Counerce ....... 332 116 114J 1191

Capital paid.up .............. l,195,448 Jac. Cartier...... 114 82 80 ....
General reserve ............... 6,326,667 Merchants ...... 157 134 131J 133
Tire re-insurance.......... 2,798,333 Montreal........ 41 210J 209 2331
Balance profit anidçlossli ..... .. 1,630,4140 Ontario .... .... . 37 119 1151 122
Globe perpetual fnsd.. . 5,366,9$4 Peuples .......... 29 103J 103 1121
Life and annuity fund8..... 18,772,947 Toronto ......... 225 210 208k 206h
Other funds ase«,Ïinuerated.in - -

W H OLESA LE balance set ......... 2,723,455 eem

$38,814,254 Bell Telephone.. . 49 90 90 .107j

called Ùp........ *........... 8,537,685 Gas ............. 1281 -208t 207 220
Hy h1 t Il2 (1 105. n 10 - g

MONTREAL.

We rosp-ctfully cail the attention of the

trade to our complete stock of

Pearl, Ivory, Metal ad Jets.

GEM TS' FuRNISÀHiNS
Gents' Summer\ Iosiery, in Morino,

Cashmere, Cotton and
Fancy Striped.

T ik ;Ar f
lu great varlety.

U mbrellas!. Urrbrellas!
Letter orders promptly attendea

GARSLEY &G 1
118 St. Peter Btreetî

,AND

18 Bartholomew Close,.
LONDON. ENGL.AND.

Maling the available-funds 352,139

ln additIon to.which,there is the uuimited
liability -of the sbareholders--The? proceed-
ingA concluded with,a vote of thauks.to the
various local boards of directors at home and
abroad., 

MONTRUnLThursday Evg 21. June, 1888.

Money.. again cheaper and we can ciron-
fice call loans at. 33@b4 per cent.1 .the insideo
figure .,bing for day-to-daymoney from the
smnaller-banks. No impro.vement is looked for
,in the near future, and many brokers predict
that before th summer is over the amount of
foreigu noney brought into the country by
the various loans ¯vill reduce the value of call
money to 2 per cent., if not lower. Mercan-
tile paper continues nominally unchanged,
bit it sla known that the inside rates.have
ben shaded. -substantially. on good . paper.
Remittancescontinuso poor, and advices frorn
country sections indicate a scarcity of ready
money unusual at this season of the year
when the cash for summer purchises -should
bu in the tills of the storekce pers. In sterl-
ing exchange sixties are quoted at 9gr&
botween bauks and 9 over the counter.
Demand, 91(âÎ and 101. Cables 1Oi¾c.
Posted in New York 4.871 and 4.89f. Actual
4.86tO7 and 4.88¾@J. , Cables 4.88î. New
York -funds i 1--.6, discount between banks
and 1®I.premium over the counter. On the
Stock Exchange trade (as usual in Bank-
iceting week) has been languid, but the
market closes . perceptibly ý stronger. It is
now rumored that the large purchases of
Bank of Montreal aud Commerce stock, pur-
ported to have been mde by'a railway mag-
nate, were really more of the nature of an
advance on the stocks than a bona-fide pur-
chase. It is said these stocks had beu long
carried by personal friends of his, and that he
simply took them over and is carrying them
at a shsade losver interest than that charged
by the banks. Another ,attempt: has been
madeto break downi Street Railway stockby
three,small sales at.prices rangingdown.from
210@cD2071, but without avail.;tholders refus-
ing to be frightencd4jto Jetting .go their,
investments

OC 1. . ...
Loan & M'tgngs.. 31
Montreal S't R'y.. 15
N.W. Land........ 150
Richelieu ....... .506
Tulograph ........ 1129

115 115
210 2071

56 53j
48J 47J
90 89

ARCHITECTSI
Mr. 0. E LISTON, of Brockville, one of the

inost sucoussful architocts in Eastern Ontario. ru-
prts: " Aftr very severe tests 1 havo no hosita-

Lsin saying ilsat thse No. 1I Elopliassi. iîte
Leild is for superior tu mnany of' the so-oslled.

Whito Lcads nova ofored. 1?rgusson'5
'Elephant • Genuinc I have analyzod and found
it freo froma adulteration, strong in body and
ground beautifully fine."

DECORATORS!
Messrs. ELLIOTI! & SON, Toronsto, tha wvolI-

knoin decorators a : o 1 avramlh vell
in stating that at h'Puro LORs-
bave given great satisfaction. They arc brilliant,
cover velI, very smooth, and ara thoroughly re-
habla in overy respect."

Lead, Color and Varnish Wrks,
MONTREAL.

MONTREAL WHOLE 31LE MARKETS.

MONTREAL, Thursday Evg.,'June 21, 1888.

In all the staple Unes the reports received
indicate only a moderate trade. The circul-
ating medinum secrs to be scarce, and small
traders are cautious and limit their purcbases
t0 actual day to day requirements. The
changes of tlhe.week Include another advance
lu sweetstuffs, but as a rule they are few and
unimportant.

(XNNa .Gooos.-Sales of new mackerel
have been made at fair figures for immediate
wants. Buyers' views for futures are about
$3.50 and upwards. Shipments were made
from the factories for Montreal this week. For
new lobsterd' packers ideas are about $5.50(
$5.75 per case, Montreal, and sales have been
made for England at equal to, those.figures. f,

CHEMàiIoALs AND Dsuos,-Sa soda le stroôg,
but caustie soda is, scarcely so firm. Prices
generally are little changed.. .Drugs quiet.

DaY Goons.-The retail ity trade falt the
good effects of .the.approachiug hollday.seasoný.ý>

is week, .quitea. asnall 'oqm bing o.e "'

SMALLWARES
Braids

Of all Kinds and

Tr111R111gS

I3TWllI-SlBUI1TINý !

MI
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L MAcLAREN_& Co,

LUMBER
Merchants . and * Manufacturers,

OTTAWA,'
DEMALES IN SAWED and

Dressed Lumber
~ )OORiS, Wjj~1NDO NSfiES,

BlindBIonklingsand House Finish
Orders for wvork not in stock Promptly Attended to

go Estimates Furnlshed on Request

lWacLcren's lJills,
OTTAWA, ONT.

J W. POTTS & CO.
AUCTIONEERS

COMMlb8I0N MERCHA TS
tMPonTta5e DRALIIRS IN

Foreign & Domestic Fruit and Produce,
41 & 43 GERMAIN STREET,

Opposite Country Mirlet,

ST. JOH N,'N. B.
R aa ifoank of Montreal, St. John » A. A.

Ayer, blontrcOl.

HOEGG'S
Boston Baked Beans,

Dominion Sugar Corri,
Sterling Lobster and

Spiced Salmon
Are tie old roliable andI favorite brands of
0anned GeOOec, ond are to-day vithaut a rival,

1Pvery cau guaranteed.
D. W. lIOEGG & Co., Fredorioton, N. 3,

JN0. A. MOIR, 22 St. John St.
MontreEl. Agent.

perienced. A good many buycra fron sur-
rondrling villages have visited the city, and
judging from parcols and packages in whole-
salo packing-roons sales have beau fairly sa-
tisfactory. Travellers now ont with faull
sampiles still report a-disinclination on the
part of buyers to commit theisolves largoly
su early in the soson for next fall. Rtemit-.
tances with soie are about an average, and
with others poor. Generally speaking the
quiet tone continues with the slight abate'-
ment above reported.

DamBzr l'n1oDUEs MD PRoNîsloNss.-Tho butter
mnarket has been quiet but steady with a fair
cityýtrado. In cheese, business is roported in
Wtito at 8fRO Colorcd would bring about
8îc(@8c with ta fraction higlier for choice
jobbing lots. The cable quotation was 44s
Gd. At Ingarsoll, this weok, 7,400 boxes,
first half June, wero offered. Sales of 3,843
.t 8C andi thîis yas tho rufling price. Tho

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES
Derricks, Steam Shovels,

HOISTING ENGINES,
HORSE POWER HOISTERS,

.. ~ Stone Derrick Irons, Centrifugal.Pumps
And other plant for Contracters' dise.

BAGS,
JTYTE 0R COTTOl\T

ALL QUALITIES AND SIZEs.
LowTar Possinam Pitios.

Aiso Hessians, Twines, Buckrams, Paddings, &c.
Seond for Samples and Qtotations.

THE CANADA'.JUTE Co.
[LIMITEDI

17, 19 and 21 St. Martin Street,
MONTREAL.

CAU ION.
As Tertain dalers land manufacturera of

TVinl'E P.'tVVT l inai ave111 mil , thait

00, or al r W ko & Co., buyera
of our Paints wili kind y take notice that in
futurne Sall BRAND everypackage.

WALKERS, PARKER & CO.
Netreastle-onT e and

WATBON & PELTON, Agents,
MONTREAIL.

Englilih market bas been nearly cleared of
old cheose. Tho British authorities seom
vigilant in prosecuting vendors of lard cheese
and like frauds on the genuine article. The
well established relntation Of Canadion
cheesa will, it iA hoped, bo fully maintained
this se ason. Local provisions ara uncbanged.
In Liverpool bacon advanced ta 398 6dM40s
od, and lard deelined ta 42s. Parr steady et
70s. Park and lard were weakor in Ohicago.
June and July pork, $13.70; August $13.85.
Lard $8.32j, JTune; $8.42J July; $8.50
Auigust.

FtEIG.uTs.-The market is dull with rates
easy. Thero are few outsido steamers loading
as the Black Sea trade is more profitable this
season. Grain is being taken ta Liverpool et
0d, and ta London and Glasgow at 15 3d.
Oattle 40s lier head. Deals 40s ier standard.
Other freights unchanged.

Froun AN GaAIN.-Holders of flour are firm
but buyers are holding off. Sellers say thera
is no profit in flour at the present irice of
wheat, and they would like ta so wheat de-
cline or floue gcore an adynag, As high as

Oompetitors acknowledge the superior value of

"éRising Sun " Ball Blue,
" Syndioate " "

"Lauudress' Triend " Square Blue;
And our FIFTY DIFFERENT GRADES of

Ultrauarinte in Dust.

BEUTHNER BROS.,
821 Craig Street, - - - - Montreal.

98ca$1.05 lias been pai.d at the mills, and If
$1.0l@$1.02 is taken as an average price at
most of the mills, it will be seen that the
miargin af profit for the miller is practically
obliterated at the present price of the menu-.
factured article, There is a fair local demand
for flour, but the export and Newfoundland
trade is quiet at the moment. There seems
to be a weaker tone at the time of writing.
This is explained by the fact that thëre'are no-
fresh buyers for any quantity in the market,
aid thora lias been no continued advance to
allow thoae who bought recently to get out
with a profit. Newfoundland, which is a
large consumer of Canadian flour, will pro-
babIy buy even more American flour if prices
continue comparatively dearer in this country,
the duty on both flours being the saine. Some
Montreal houses have been buying American
flour ta supply their Island trade. In Ohicago
corn was strong and wheat firm on uinfavor-
able reports as to foreign crops and good
local grounds for a 'bull' turn. Wheat, 8lc
June, 81(c July, 82tc Auust. Corn, 50 c
June, 51c July, 51{c August. Over 50,000
bushels of oats have arrived 1iù the lontreal
market from P. B. 1. this scason. The sup-
ply le now said ta be small thora and holders
want more money.

1212
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1st.-Smnoke the most popular 10c. Cigare
in the market, " Creme die la Creme"
and " Canvas Bank," "Petit Boquet,"
and the latest and best 5e. cigar, Il Bi,
Nye.)

2nd.-Smoke the old reliable 5V. cigar,
"Noisy Boys."

3rd.-" Bill Nye" is-the most popular 5c.
cigar.

4th.-Srmoke "Creme de la Creme," the
popular loc. cigar.

5ti.-All connaisseurs snoke "Canvas
Baek," "Petit Boquet."

6th.-The l Bill Nyo " is the best ie. cigar
in the market.

The Subscriber begs te inform those interested in
MINING PROPERTIES

that' he is about going te England and will be,
glad te effect sales of any proerties that are
really good, having unequalled aeilties for dis-
posing o same. -

FR ED. J. PENFOLD, Coaticooke, Que.,
- Or Folkestone, Kent, England.

Cable Address: Ouvrage Folkeston1e n

GENTLEMAN RESIDING IN WIN-
NIPEQ, who has been a number of years in

the wholesale business thero, la desirous of repre-
senting a number of manufacturers or first-class
wholesale houses in Manitoba and the North-
wesat; his connection with wYholesale or retail
equally good.

Address "10," P. 0. Box 708,
WINNIPEG, Man.

GaRsEN FRUITs, ETc.-Lemons are dearer and
advancing. Oranges are also firm. - Straw-
berries, se fer, bave bean frorn the States.
Ontario berres are expected by the 25th.
Lemons $6ifS7 per box. Oranges, $90$10
per case,, l boxes, $5($6. Dates, 4c,
according ta quality; Tuanis on stalk 12e lb.
Bananas, Aspinwall, $1.75ffl2.50 per buncl.

.Red bananas $1.256$2; Jamaicas S1.75a
$2.50. Egyptian onions, $5c6$6 per bag of
175 lbs. Bag fige, 4 1@4½e; 1 I bboxes 90 per
lb ; 10 te 14 lb boxes 10cIM13c. Filberts, Oc ;
wainuts 14c; pealuts 89o ; pecans Oq(loe;
almonds, 13a14c;, Brazils 13e; cocoanuts,
$4.50tu$5 per 100. Bermuda tomatees, $40
$4.50 par crate. Strawberries 17r2oc box.
Oabbage $4($4.50 per crate. Oucumbers,
$40$4.25 per crate. Pineapples $1.75@$2A.'0
per dozen, as to size and quality.

Gnoanuaas.-These is a fair distribution go-
ing on.. Sweetsffs are agala dearer: The
demand for sugar-has mach improved on the
near opening of the fruit season, and the tirn-
over le a large one. Prices have goneup agali,
JMs tineono sixteenth of a cent on whites,

(lTo makie iaay for greater power)

1 STEAM ENGINE, WESTINGHOUSE, 15
h. p., aImost now, and in prime Order.

1 STEAM ENGIHE,HORIZONTAL,ABOJT
12 h. p., in first-class order. •

1 PORTABLE STEAM BOILER, GEÙRGE
BRUSH, manufacturer, about 20 h. p., in
first-class condition.

These are now in use and maay be seen on
the promises of the

JOURNAL OF COMMERCE,
303 St. James Street, Montreal.

M. S. FOLEY, Proprietor.

M4MI

MPr AAD S &k

62> Cravity.

STOVE GASOINE
740 Cravity.

Equal te American. Pricès on Application

Head Office,.- PETROLIA.

FRUITS.
HART & TUCKWELL

McGill Street, Montreal.
WHOLESALE FRUITS

FOREIGN AND .DOMESTIC.
Oranges, Lemons, Bananes, Pine Apples, &a., &c.

AV3- Apples a Specialty.
consignments solicited.

Barbadoes molasses firm. The crop bas becn
delayed by unfavorable weatber, and the price
at the Islands le said to b 14c. A round lot
bas sold laere at 33e and a cargo of 900 plans.
was placed at about 32c. The ten market le
fairly steady for Japan and firm for black tons.
A few lots of now season Japans -recontly
brouglht in have been selling in sniali lots at
286,32c. In New York it le reported that
new Japan ton is slow of sale and easier,
owing to a liglit dernand from the countrÿ.
The lots already ln the Canadian. market came
by the American route but consignments by
the O P.., are new due liere. A London
letter says : The enquiry that showed itseolf
lat week for comnon tous has apparently led
to incrcased offerings of such sorts at auction,
but vlintever the reason was for these unex-
pected forced u sales withont reserve," the re-
suit couldi hardly have been vorse especially
as regards the Kaisows sold froin 41d@d5d,
among these being stylish second and third
crop teas costing the inportère from idra8d.
Probably the weak lolders who have juet
parted with these tens bave by this time
about closed their interest, and the market

Iiepage Mnfg. Td.
HALIFAIX, N.S.

- MUCILAGE
In Col ne, Pints and Quarts.

THE STRONGEST MADE
s.aL AanGrs:

ACE.MFI L .& Co, Montre
Quality Warrainted.

R.WHITE &o.
PLATER~

AI2R DRY
2OO Oraig $&e-b

MONTREAL.

Mauarer' of Wvove'nE. C. JONES, Wre Fencing, Cable, Or-
mental Fencing. Patent Iron Poste, &o. Speia
te the trade. Address E. C. Jones, 47 Kin
William Street. Hainiltoin, Ont.

sbould presently show a steadier tono again.
At all events ail the teas have been eagerly
taken by the trade who will probably bore.
after often refor to then as by far the best
value ever bought. First new Hankow teas
corne in about the 27th. We hear that a good
business is doing at Fooebow at about 5 per
cent higher prices than last year, which are
explainecd by the bellef that, as la the North,
the first crop will bc short to the extent of
perbaps 12 to 15 per cent. Advices from
Spain state that the growing crops of fruit
look well, prunes excepted. A letter fron
Denia of the 5th says: Orop promises to be
uuusually fine se far. The local dried fruit mar-
ket teeps firm. Some round lots of Valencias
'wore sold at 6@G6ic, but for jobbing quantities
higlher prices are paid. The coffee narcet is
quiet with prices for futures casier, owing to'
nearness of new crop. Spot prices steady.
News from the other side is tlat Jamaica
ginger ie 5s deurer, and the demand strong.
Pepper dull and pimento easy.

Hmes AND TALLow,.-Market for bides fairly
stendy but not active. Stock of dry hides in
New York. and Boston larger than for twenty
years. Tallow in good demand.

lRox ANà JlARDwAas.-Prices remain' steady
for all Icinds of 'iron, althougli no cottual
change can b made in our quotations.aBome
fair sized sales have been made during: the
past week consisting of various brands both
English and Scotch. Pricos range from $18
$19.50 according to brand. There have been
some large arrivais but nearly all for sales
already made so that there ls really no sur-
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Assurance :-: Society

SEARGENT P. STEARNS, Manager

No . 114 St. James St.,

MONITREAL.

Outstanding Assurance,
- - - - $505,000,000

New Assura1ice in 1887,
- - - - $138,023,105

Surplus 4 p. c. standard
Dec. 31, 1887, - - -
- - - $18,104,254.85

The Largest, Strongest and
most Liberal Life Assurance
Oonipanîy in the world.
phus of iron on the market. Bar iron is now
selilng at 2c per lb, which is somewhat lower
thian for soute tine back. Titi plates and
canada plates ren unchanged.

ILEATIEIt AND SHoEs-Lenther quiet and
prices sane us beforo; no shipmtents from
Iere. "Bot and shoe travellers have beeu
doing better ln somtie districts but marnu-
facturers are not in a hurry to muakce up and
shipmtents are likely te bo late. An English
let ter says: "l liay businless was particu-
larly slow. During June sales have improv-
cd and wO expect a fair ru this month.
There is nothing inu prices to check con-
sumttption."

Ot.s.-Seal eil Is firmu and importers and
deaiers look for still hligher prices. There
was considerable stir in it this week, the buli
of the suppiy lit town and a quantity te arrive
beitg turned over. In1 now, sales were mnadu
at 42ic043c in stmall lots. About-300 bris,
of old were sold in the vicinity of 4tc. Other
ois quiet, but tiere is a botter feeling it cod.

SPECIAL NOTICES.

A NKW ENTERIItus.--Honltîest and roliable
pashiers furnished to business mo.-A-guar.

T]ZJ- FJ sDRJ'J¯DOTIO]SN

SMOKE CONSUMER and FUEL ECONOMIZER
For Flued, Tubular, Loco, and Marine Boilers.

In use ai City Water lorks (Wheelhouse), C. P. R. Works, Canadian Rubber Co. and' Government

Buildings, Montreal.

DOBSON & BRODIE,
169 Sti James St, MONTREAL

ROBERT GARDNER & SON,
Manufacturers and Dealers In

BISCUIT AND CONFECTIONERS' MACHINERY,
Steam Englnes, Shaftlnid Hangars and Pulleys, etc.

.n stock, a general assortment or

COILIER CELERRATED ENGLISI ROLLERS AND FRUIT DROP MACHINES
Of various patterns and styles.

Als, Reel Ovens, Biscuit Machines, Bralces, Mixers for Hard Dfough, Sort Dougli and Bread, Wire and Stee

Pas, and Biscait lasufacturersn Supplies acnalhtN

Nazareth, Brennan and Dalhousie Sts., MONTREAL,

* Vice-Regal Decorators and .

* * Florists, *

W. B. DAVIDSON & SONS,
No. 86 Victoria Sqluare.

Branc: 175 NOTE DAM! STREET.

: : : : : Conservatories: CoTE ST. PUL.
Conzsert'atory attaclied lu s6 Vicloria Square.

1UAIRRIAGE BOUQUE-TS,

Ouit Flowers & Funera1 Designs
Mlado tu Order iii crery Stylei ut Shiort Notice.

CA NADIA N RUBR CO'Y,

iiJsNUFÂOTtlItFlS 0F

IRubher shoos) IFoit Boots, Balting,
iPacking and Fire Engiue.Hose.

J. "CRADOCK SIMPSON,
Reai Estate ana Ii7pestment 4getit,

MONTREAL, CANADA.
Real Estste floughl sud Sold ou Commission.
Business sud Mantficturing Properties s Specility,
Estates Mausged for Owuers% sud 'rrustees.
Investinenîs made, aud iehed, for Cspitatists.

J RnprtitzNea-Any of thse Baîsksln Meontrcal

antee giveni-Thiis is Wbat a new business
bouse, in solieiting patronage, ndvertises.
The), propose to furnisli cashiors who work
for notbing and arc ziever found fiagging, but
giving their, enîiployers the assurance that

evrtigPerttuiing te tieir cash and erettit
sales Is bciug properly conducted, cuabling
thein to sléep botter ant i alie more mouey
In olevetu months thial the), otherwise would
ini twolve. What kind of cashiers arc thoeo,
yen asic? Tley «re 1qot the klnd that get up

. ESTABLTSII. IN 1is46.

L. STEINER'S

Phosphor Paste
For the destruction of

R>ATSr VII0E1
Blackbeeltes, Cochroaches, &c.

The best compound for destroying all kinds of
Vermin.

Up|'Sold by all Druggists, Crocers, 4c."i

Sole W'holesale Agent for Canada:

0. Alfred CHOUILLOU
30 Hospital Streeti

MONTREAL
T 0 THE DEAF.-A Person eured of Doafness and

noises in the hoad of 23 year'a' standing by a
simple renedy, will send a desoripion of it FRs
toa Persa n irt0 trea 10s Io NIcHoLEox, 30 St.
Johin Street, Motttrear.

lu the morning with a headaclhe ; tlhey never
tell an untrnth, nor want a vacation, but
they work rigit along without pay or board.
They are only inanimate things but they have
more life and activity than nany with felsh
and blood, who draw more salary than custom.
We refer te the «National Gash Register,"
whose usefulness every wide awake store-
keeper will recognize at a glance. Call and
see sample machine lit 1010 $otre Dame st.,
T. W. Ness, agent.
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SURETYSHIP,
The only Company in Canada confining itself

to this business.

THE GUARAN TEE CO.
OF NORTH AMERIOA,

Capital Autlorized, - $1,000,000
Paid up lu Cash (no notes), 300,000
Imespurces Over - - 900,000

ODeposlt with Domn. GOvst, - 57,000

THE BONUS SYSTEM
o(ttis Company renders the Premriums in certain cases
annually reducible until the rate of

One-Half par cent. psr annum ls reached.

This Companý is under the santme xperienced man-
agenent wh ich introduced the system ta this continent
.ver twenty-two years ago, and bas since actively and
successfully conducted the business ta the satisfaction
of its clients.
Over $560,000 have been paid in

Olaims to Employers.
President, - - THE HON. JAMES FERRIER.

- Vire-Presider1 - SIR ALEX. r. GALT, G.C.M.G.
Ifanaging Director, - EDWARD RAWLINGS.

Secretary, -. .- --- AMES GRANT.
Bankers, - T11E BANK, F MONTREAL.

ZEA4D OF:JC:•
157 St. James Bt., MONTREAL.

EDWARD) RIAWLIN4S,
Managingj Director.

'N.B.-This Cornpany's Deposit is the largest made
for Guarantee business by any Company, andi isnot
liable for the responsibilites of any other risks.

IeadlngrWholesaleTrade of Montreai

GEO, H. LABBE & 00,
Importers and Manufacturers of

'Chairs, Rockers, Bedsteads, Bed-
room, Parlor and Dining ;Room

Furniture and Bedding,
WHOLESALE.

NO. 445. ST. JAMES STREET,
[Formerly Bonaventure St.],

McO-LTWILU&LM, :Ea.Q.

OCH RANE, CASSILS & 00.
oMANUFAcvURERS 0F

BOOTS & SHOES
coRnesa of

Craig & St. Francois Xavler Sts.,
MONTREAL.

DUPO N T'S
CELEBRATED-

BRUSHES
C;ases itet ecei:ved.

Hair, Tooth andWail Brushes.
J. PALMER & SON

Sols Agents for Canada.

1743 & 1745 Notre -lame St.,
MONTREAL,

Sample Room up stairs.

NAME. OliàtizÞ. Pl

Drit. North America.. $ 2431
Can. Bank Commerce 50
Central..............100
Commercial, bianitoba.
Commercial, Nfld...... ......
Commercial, Windsor.. 40
Dominion ....... ...... 50
Du Peuple............ 50
Eastern Townships..., . 50
Exchange, Yarmouth.. 70
Federai...............100
Halifax Danking Co... 20
Hamilton..............100
Hochela ga............100
Imperial....... ....... 100
Jacques Cartier....... 25
London................100
Marchants' Ca........100

t Marchants, Halifax.... 100
>» Molsons..............50

Montreal...............200
M Nationale .............. 50

New Brunswick ........ 100
Nova Scotia............100
Ontario ............... 100
Ottawa............... 100
Peoula's of Halifax 20
People's of N. B....... 50
Qu10....0.............
St. Stephen's...........100
Standard..............50
Toronto................. 100
Union, (Halifax)...... 50
Union of L. 0.......... 69
Ville Mario.. ......... 100
Vestern Dank of Can.. 100
Yarmouth ........ ..

Agri. Sav. and Loan Co ..... 50
Brit. Can. Loan & ,lnv. Co. 100lait. Mortg. Loan ........ 100
Building and Loan Assoo 25
Canada Cotton Co..........100
Canada Landed Crodit Co .. 50
Can. Perm. Loan and Say... 50
Can. Sav. and Loin Co..... 50
Dominion Sav. and Inv. Co. 5
Dominion Telegraph Co... 50
Dindas Cotton Co.,,.......100
Farmer's Loan and Sav. Co. 50
Freehold Loan and Sav. Co. 100
Hamilton Prov. ani Loan .. 100
Home Sav. and Loan Co. 100
Hochelaga Cotton Co. 100

-Huron & Eris Loan Soc..... 50
Huron & Lambton Loan Co. 50
Imperial Loan and Inv. Co. 100
Landed Bankiug and Loan 100
land. & Cen. Loan and At. 50
London Loan Co ............ 50
Lon. and Ont. Inv. Ca. 100
Manitoba ly. Assoc. 100
Manitoba Loan...........100
Montrenl TlerhOc 0
,Montrenlty (aCa 40
Miontreal Ci ty Ps. H. O& 5
Moatreal Ctton Ca. 100
Moatreal Building Amsoc-. 50
Montrent Loan and Mortg 50
National Izvemot Ca.... 100
N. S. Sugar Rofinery. 500
Ont. Indus. Loan andi m .. 50
Ont. Lan and Deb. Ca. 50
People's Loan and Dei). Ca. 50
Reai Est. Lan aild Deb. Ca. 50
Richelieu and Ont. Nav. Co 100
Royal Loan and Sav. Ca.11 50
Starr fg Co., Halifax...100
st. Pal, m. k M. R'y. 100
Toronto.Oity lIas Coa........ 50
Union Lean and Sav. Co.,11. 50
Western Oaa. Loan kl Sav... - W

STOOKS AND BONDS.

saital Capital
scribed. padu

$4.866,6W $4,866.
6,00,0 6.000 ,

500,000 500 ,00..
500,000 270,00O
306,000 ........
5001M 260,OW

1,50,00 1,5w,000
1,20010W 1,200.000
1,4.,501,466,654

28 245,945
1 ,250,000 L230,00
1,000 50000 50
1.27,000 1,0M000

10.100 710,100
1,500,000 1,500,000

500,00 5W0000
1.000,000 219,568
5,799,200 5,7991200
1,000,0 1,000,000
2,00000 - 2.000,000

12,000,000 12,0W,000
2,000,000 2,000,000

500,000 500000
11,300 1,114300
1 ,000 1 N0,,000

.1,000 1600,000
150,000

2,500,000 2,5W.000
200,00 200,000

1.000,000 1,0W0
21000,000 2. 000

1,200 1,200000.
500 M 478 1

3000 00 300,000
630 616 74

1,620 322 .12
450» 288, é7
750, 750.0 )
750,000 750,000

150 ,663,90
3,50,002,300,002 1 ffD
1,000 S73,205
1,000,0 1,000,000 .
2', 000 -1,000,
1,057,250 611,43o

,00001,200,00
10000 1,100)00
10,000 150,00
2.000,000 1,000.100
1,500,000 1,100,10

500000 315,0
629 625,900
700,000 519,262

5100,000 700 00
6-9,700 650,000

2,452,00 400.540
10000 10,000

1,250,0 312150
7,00,05 2,000,0
2, M 2,000,00

600,00 600,601
800,000 . 501000
300 310,000

1,00,00 500.000
1,700,000 413,000

3•000 50,000
500,000 214,278

2,000,000 1,200,000
600,000 561,580
500,000 346.213

1ß19000 1,35u,000
500,000 470 00
200,000 200,000

.000,000 627,90
2.500.000 1.300.000

ST. JOHN DYE WORKS,
94 Princfss St., St. dohn, N.B.

C. E. BRACrETT, PROPRIETOR.
Orderssolicited.

J, & R. ROBSON,
. MANUrACTURERS OP

GRAHAM FLOURS
- And Stone-Cround Flours, Meal

and-Feed ali kinds.
Special correspondence solicited.

Di
Rest. la

6 M

V.
st
[s.

1,101,60 3
600,000 35

.3
20,000 31

100,000 .
65,000 S3

1,150.000 5& lo
300,000 3
450,000 31

30,000 3
150,000 3
100,006 38
860,000 -4
100,000 3
600,000 '4
140,000 3

1,2000 31
160,000 3
875 000 4

6,000 5 & 20

350,000 6
400,000 31
525:000 7
310,000 -31
45,00 21

25,000 21
340.000 7

1,350,000 3
40,000 2

20,000 3
50,000 31
30,000 3
80,W0 si
47,000 5
14,000 31
95,0W 3

. ...... ......
150,000 4

1,180,000 4i
150,000 7
157,000 4

107,126 3
570,000 5
200,00 Si
66,0 31

..... 2qtly
417,000 4j

47 ,0 Si
100, 7w 3

60.000 3
360,000
53.0 31

10500 3S53,000 ai

111.000 3w
, ... a i4

4

.2 qtly

......... , 2¼ .o60,000
300,6000 31

57,000 4
Feby. 6 o

200,000j 4
5.00 5

Dates PerCent
of Dividends. Prices v

June 21. p)

April Oct 1461 35
June Dec 1161 5
June Dec ........
2May 2NoA ........
.. ............ ..... .... ..
................ 99 3
1May 1Nov 215 1C
3 Mar 3 Sept 104 5
2Jan 2 July 114 5
1 Feb 1 Aug E3
1 June 1 Dec 60
1 Meh 1 Sept 115 2
1 June 1 Dec 132 13
June Dec 90
June Dec 134 1
2June 2Dec 50
2 Jan 2 JuIy ....
2 June 1 Dec 133 1
1 Aug 1 Feb 1 1
1lApril 1 Oct 144
1 une 1 Dec 2101 4
1 May Nov 50
1 Jan 1 July 210 2
1 Feb .......... 1421 1
1 June 1 Dec 119 1
1 June 1 Dec 126 1
Feb Aug 99

lune DÎ)cc 115 1:
April Oct...
Jan July 126.
1 Jaune 1 Dec 210 2
................ 99
2Jan 2July 96
2 June 1 Dec 961
1 April and Oct 110 1
1 Feb 1 Aug 105
1 Jan 1 July 118
lJan 1:July 90
2 July .............
2Jan 2July 10ex-d
May Aug '0
2 Jan 2 Jly 120
1 Jan 1 July 109ex-d
June Dec ........ .
30 July 31 Dec 901
15JangandQtly 34

....... .... 1. 30
May Nov 117
1 lune 1 Dec 167 1
2 Jan 2 July 1191 1
2Jan 2July.
March-qtly. 1051
] Jan 1 July 158
2Jan 2July ....... i .
SJan 8 July 1131
2Jan 2July ....
15 Mch 15 Sept 143
31 Dec 30 June 118
2Jan 2 July 117
Jan .July ....
Jan Juîy 0.5
2Jan and Qtly 8)
15April 15 Oct 2051
tMay 6Nov 210

.. ....... ... 637iarchx-<tly 27
15 Mch 15 Sept 115
31Dec 30june ........
2Jan 2 July 135
30 June 31 De 100
1 Jan 1 July 120
1 Jan 1 July 111
Jan July 35
9.Feb 15Sept 471

Jan July 13U
Marlch 75

I Tel) andi Qtly.
1 Fei) and Q.tly 163

Jan 1 July 132
Janv July 189

Cash
aine
or Sh

6 481
8 25

9 80
900
1 50
7 00
58 10
6 00
200
DO 00
1 00
20(0

3 00
f9 00
72 00
21 GO
25 00
0 00

42 50
19 c0
26 00
19 80

10 00
9 0u
5700
96 25
10 00
78 15
59 2.5
90 00

2500
3. 0,
£0 00
9 00

45 45
42 00
20 (Yi
59 50
67 0
.1 50

05 25
79 00

113 50

7150
59 00

117 00

9500
35 00
83 50

1r500
69 00
1350
57 59

675 .0
5000
60 00
55 51
17 .0
47 25
6.5 00
75 00

i'50
66Co

4 0

A. 'AISAY. ALEX. MANsON

A. RAMISAY &SON>
IMPORTERS oF

PAINTS, OILS, COLORS,
AXNARTISTS'MATERIALs.

English & Belgian Sheet and Polish Plate Glass,
MANUFACTURERS, ETC.

A;ents for Wright & Bull, Birmingham: Windsor &
Newton, London; Sharratt & Newth, Landon; Petir
Aine/Paris; Fourcault, Frison & Co., Belgique.

WAREioUsEr·: FAcToav:
37,139 & 41 Recollet SI., I1nspector Street,

MONTREAL.
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Insuranco.~ Insurance. .1 Insurance.

EW YORK LIFE BRITISH EMPIRE GLASGOW&LONDON.
Insurance Coly.

JANUARY lst, 1888.

Cash Assets ................ S 83,079,845
Surplus....-................ 16,128,352
Annual Incomo......... 22,052,787
New RisksAssumod.... 106,749,295
Total Risks In force...... 358,935,536

Intelligent*men of gond address, tact and lndustry,
who can procure first-classbusiness, can find profitable
employmient, and build up a competency vithout capi-
tal, as Agents of the New Yorke Life Insurance
Comnpany. Gentlemen of ability and culture,without
previous experience, can soon acquire the knowledge
essential to success,

DAVID BURKE,
General Manager for .anada.

OFFICES:

23 St. John Street, Montreal.
Mail Building, Toronto.

Assurance Co. ofLondon, Enr'.
ESTABLISHED 1847..

Accumulated Funds,
over - - - - S5,000,000

Annual Income over - - 1,000,000
Canadian Investments, - 600,000

CANADA BRANCH, MONTREAL.
- DIRECTORS:

HON. JOHN HAMILTON,
. Director Bank of Mlontreal.

JAMES BURNETT,¯Esq.,
President Montreat Sock Excange.

JOHN HOPE, Esq.,
QfTohn Hope e Co.

ALEXANDER MURRAY, Esq.,
Director Bank qf Montreal.

ROBERT SIMMS, Esq.,
Of R. Simms J Co

F. STANVCLIFFE, Geieral Manager.
B, H. MATSON, ,

. Superintendent o Agencies.
MONTR.AL AND DISTRICT.

J. FRITH JEFFRIES, Manager Western Ontario,
LONDON. ONT.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

papital and Assets, -- $-- - 2,359,054 40
Income for Year ending 31st Dec., 1886, . 1,422,239 28

Heact omace: - - - - - -- 'r'oronto, On-.t.

J. J. KENNY, Managing Director.
A. M. P r, Prosident. JAS. BOOMtER, Š'ecietary.

J. H. Roern & Co., Managers Montreal Brianch,
190 ST. JAMES STREET.

THE FIRE
INSURANCE ASSOCIATION

(LIMITED.)

Fire Insuraiice Co.

CANADIAN BltaNCH.

HEAD OFFICE:

DIRECTOR f:

W. H. {UT TON, Esq., (James Hutton & Co., Mont-
real), Chairman.

JAS, O'Bnirs, Esq., (.T. O'Brien & Co.), -Montreal.
D.. GIROUARD, M. P., Q. C.,Mon.trcal.
LARtc&TT W. SMITH, Dl. 0. L., Prosident Bluilding-

and Loan Association, Toronto.
RoBT. C. JAMEsoN, Esq., Montreal.
S. NRDnBEMER, Esq., Prosident Federal Bank,

Toronto.
GEo. R .R. CocxnuRa, Esq., (Presidont Toronto.

Lanad and Investment Co.)..Toronto.

STEWART BROWNE.

W. G. BROW . C. GELINAS.
A. D. C. VAN WART.

W $1.00 Cash depositod with Canadiarn
Overnment for every dollar of Iiability.

j
Confederation Life Association.

o---
The Seeurifyll offered to Policyholders is Ulnsuicrpassed by

any Company doing business in the Dominion.

lts PJrogress has been une apled in the history
ofInsurance in Canada.

Its Policies are inielispiItttable after three year' and non-.
foifeitable after tco years.

Its Profßts are <listributelupon an eqteitable basis,
resulting in very much larger rettirns to CTen Paymaent Life
and u.Endownent" Policyholders than under the Uniforni Bonus Plan.
pursued by sone Companies.

Intendin' Insurers willfind it for their interest to exaif ine care-
fu ly its system and terms before injuring elscwhere.

Managcrf or the Province ofQuebec, J. K. MACDONALD,.
H. J. JOHNSTONi W.leaI, Managing Director

Mtanager for New Brun! .ick, Manager for Nova Scoti2,

Major J. MacGREGOR GRANT, St. Joh1,i AUCUSTUS ALLISON, Halifax.

1214b



1~fl~ CÂ~AflIAN JOuRNAL Ui~ uu.in.±vLni~un,

"JUBILEE BOOT"

Makos ea No. 6 foot fit a No. 4
Boot or Shoe. For improved beau-
ty and appearance it is absolutely
unapproachable. This must be
accepted as a literal fact to appre-
ciate the value of this invention.
This Boot le equally valuable to
gentlemen.

J. F. O'BRIEN,
uentor aid Propridor,

QUEBEC, P.Q.

Quebee, rih Aug., z887.
We have tested the Jublilce ,oot and Shoe and have

bought the rght or manuracture for tht Provinces of.

'l uec and Nova Scoila. \Vholesale deiers wili
pese look out for samples.W. H. POLLEY & SON.

JONDRO & GOODHUE
MANUFAcTURES OP TUE

S TA R -4BRANVD

BOOTS & SHOES
loc'k Isld, Que.

J. & T. BELL,
Manufacturers of

FINE BOOTS & SHOES,
wHIOLaSALE,

1667 Notre Dame Street.

J. E. WOODLEY,
\VIIOLESA~LE

Boot and Shoe Manufacturer,
21 CHAREST ST.,

St. Roch's, QUEEEO.

SHIPPING TAGS.
Having all the mnchinery necessary for the

inanuiacture of Shipping Tags, we woild ca
the attention of Merchants and manufacturers
to our exceptionally LOW PRIOES la this
jine.

ALBERT E. TURNER & 00.,
Wholesale Dianujacturera qf

Fine Boots and Shoes
165 St. James Street,

Factory, 2 St. Georgo St. 1 MONTREAL

FELIX GOURDEAU,

Tanner & Currier,
MANUFACTURER OF

F.G. Od Ooa, Dongola Goat Sheep
In all vaieties,

Buff, Pebble, Glove, Grain, and
Waxed Calf a Specialty-

Exporter Domnestic and importer Foreign
Lea ther.

THE BENNET
FURNISHING COMPANY,

MANcUFACTURERS OF'

School, Church and
Hall Furniture,

LONDON, CANADA.
1,10 Send for Illustrated Catalogue.

WORKS:
64 London Road, Glasgow.

London, Canada.
Victoria Works, Bow, London.

OFFICES.
29 Dalmarnock Road, Glasgow
294 Richmond St., London,Canada

173 Usher Road, Bow, London.

JOHN McGARVEY
Ma-.nufiaturor of OAZL ~.GGtONB,
&., har ta lon the lst prizo for 25 enusecutive
yoars at London and other points exhibited.

]3ootdorkman8hip.
Correspondence solicitod.

STRATHROY, ONT.

LINDNER BIROS.
MAÂNUFACTURERS oP

Rocking Horses & Platform Horses,
Whiolesale only.,

G. S. TICKELL & SONS,
Il]elleville, Ont.

Manufacture a Gencral Lino of

TJuRJSTITiIRE
For their home trade, and have made

SDEBOARDS A 8PE014LTY
for wholesale. They have the

Zatest London, .Pario and Ne York Mtyles.

Price Lists furnished on application.

Meltham Mills, England,

BEST

ý POOL
-- 00TTON

NEW MACHINE SPOOL COTTON,
CROCHET COTTON, &c., &c.

ISILED fer achin work and rn mora
smoothly than any other make in the market.

J.E. LANCASTER & 00.
.26 LEMENEST.' 57& 59 BAYST.

Solo Agents for Cana.

uTctir & 
Auctioneers & Commission Merchants

JBuy elsewhero it will pay you to sond for our
prmn lit of

h'oney Extractors, Knives, Smokers, Comb
. Foundation, Hives, Sections

ud ail otbir kinds of beookeopera supelioa, Men ta
subscribo for our C'tiaiadit froise Prodeicor, a
Monthly 40c per aiùnum, publsloed lu ta inter-
esta of Loac- ora Prîco îlot and samrple of
paper FEEE on application.

Bees for Sale at Lowest Rates.
Addrosa E. L. COOLD & CO.,

BRANTFORD, ONT.

Sh/A W BROS. & CASSILS

AND DEAL.BS li

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.
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7. M. v

importer and Manuifacturer of

OF EVE4RY DESCRIPTION.

9 Common St., MONTREAL.

IVLA.OHI]SFE OIIs.
h5Y utilNo

~E=nLARDINE=
Tho justly celebratetd leavy-bodied Wearing

Oil, your machinery will bo,free fromn accidents
and break-downs. Buy no other. Manu-
factured solely by

McCOLL BROS. & CO., TORONT(
Our Extra 600 Fire Tet C'L[NDE R OIt

s unexcelled.

M, J.Woodward & Co.,
PRODUCERS OF CRUDE,

-MANUFACTIIREUS OF-

Illuminating Oils,
Lubricating Oils,

Paraffine Oils, -- d-

wAX2s, :ETLc.
PETROLIA, ONT.

R. C. JAMIESON & CO.
MANUPACTURtMts OP

VARNISHES & JAPANS. ¿îcpoîcrgts OF
Colors, Spts. of Turpontino, &0., &c.

Ofice, 12 & 13 Ilaniltun Chambers,
178T. JmTnîxINSTtgs. - - - MONTREAL.

BALIs MUFACTURIING 0'ï
MANUFAOTURER Oy

VA R NISHIES, JAPANS,

COLORED PAINTS,
DRY COLORS, PRINNLYG INK,

mAlC HI14,ßIRYOILS & AXLE GREASE.

AND DEALERs IN

Painters'& Printers' Materials Generally.
16 to 28 NAZARETH STREET,

fO3bTT1EBiAL- .

Leading Hotels In Canada.

CALE FARM PROPERTY

FO R SA LE. i®hb"oiaO
Ward, plentifully supplied with wator, and ln
close proximity te al the factories and railway
dopot at Hochelaga, within the city limits ; also
TwoBlocks of Land consisting nrincipally of sand
and clay, suitablo or brickmaking, suflicient.for
two large brickyards. One Quarry of Banc Rouge
Stone for Macadamizing, One Quarry of Masonry
and Limo Stono, and about Ninety Acres of Land
in the municipality of Cote Visitation; CityPasson-
ger Railway passes this nroperty. Plans on view
at the St. Lawrence Hal.

IENRY HOGAN, Proprietor.

THE RUSSELL,
OTTAWA, .

THE PALAME HOTEL 0F CANADA
This magnificent new 14otel, fitted up n the most

modern si te is now re-opened. The Russell contains
accommodtion for over Four Hundred Guests,
with passenger and baggge elevators, and commands
a splendid view of the City, Parliamentary grounds,
river and canal.'r.Visitors te the capital having business
with the Government find it Most convenient te stop at
the Russell, where they can always meet the leading
public ien. '1h entire Hote[ is supplied with escapes,
and in case of fire there would net be any confusion or
danger. Every attention paid to Guests.

KENLY d& ST. dAOQUES,'Prop'rs.

VICTORIA HOTEL.
D. MooORMIOK,

.King Street, ST. JOHN, N.B.

Titis HOTEL Is IN ALL RESPECTS FIRST-CLASS.

FOR SALE.-One Brick Block, throo houses, in-
cluding Vertmont Central Hotel, at St. Hyacinthe.
Canada Ilotel, St. Hyacinthe an unexpired lease
of two ycars and furniture. Richelieu Ilotel at
Belisle, two yoars unexpired lease and furniture.
One Block, four tenament brick ieuse and bakery
at St. Hyacinthe. One ohoieo Faim, 60 ceres, 21
miles from St. Iyacintho. Onel'arm 40 acres, at
St. Valorian, One Stosam Saw Mil, 100 h. p.,
with Chooso Fnotory on saine lot. One Wood Lot,
75 acres, at Milton. One Cheese ,atory at Mil-
ton. AplIy to E. REEVES, Propriotor, Vermont
Central iotel, St. Hyacinthe, P. Q.

THE BRANTFORD

YIER BON 00

MANUFACTURERS OF

Vinegars in Bond
ALSO PUtLL LiNOS 011

BROOMS, BRUSHES, WHISKS

Baskets and Wooden Ware.

P. 0. BOX 105.

BRANTFORD,' - ONT.
Cet your Job Prlnting done at the

"J Journal of Commerce " Offico

SECURIT ES. Montre2
june 2.

Can. Gov. 4 p. c. Int1rcl. 3l
1903-8 1. 113

de. ll rt's Land 1904. '~ 114
do. Bonds 19W....:....... n 115
do. Bonds 1913........... . . 116

Britth Columbia, 1894 ........ ;. ..... 110
1907 ........... ..... 130

Canada, 4 p. . loan, 1910-35....... ..... 112
.la909-3........... 106

.......... .... 104
Dom. RY. Loan 1903, 5 p. o ............. 117

1904--6-8,4 p.......... 110
1904-5-6-8. Inse. stk. 4 p. o... 110

Sha Ralilway & other Stocks. *ne

New Brunswick 6 P. . 1886-91........ 101
Quebec Provinee, 1904 5 p.c......... 113

Dn do 19065p.o........ - 113
Do do 191941p.c....... 105
Do do 1912.............. 116

Atlantic &-Nth Western 5 p.c. Gua.
100 lot M. Bds .......... 100 1071

10 Buffalo and Laike luron....., al 121
100 Do 5k p o. lit Mort..... 100 31
300 Do 2nd. Mort... .... ;100 131

Can. Central 5 p. o. 1st M. Bdi Int.
guer.By Gev.... . . ... 0

Canadien Pacifia $100 ..... ....... 59
Chi. & Q. T. B. 6 p o. 1st M. Coup

190.................... ..... .... ....
100 Grand Truni, Georg Bay, &ci

lst M ...................... .. 1 00 10s
100 Grand Trunk of Canada ord stock. 100 101
100 2nd. equin. MItg. bds.... all 131
100 lst. prof. stock.. ..... all 61
100 2nd. prof. stock ....... ail 42
100 Srd prof. stock .......... ail 231
100 5 p. c. perp. dob. stock.. ail 119
100 4 p. o. perp. dob. stock.. 100 91
100 Great Western shares ..... !.. .. 'ail 114
100 6 p.C. bdF., 1890.......... ail 103
100 Hamilton and N. W ........ .... .... 110
100 M. of Canada Sig. lst Mort 5-1p. c. 106
100 con. mntg. so ............. ....... ait 106
100 Montroal and Champlain 5 p. o
100 Lt mtg. bds.................... 103

Montreal & Sorl, Sp. c.1st mtg. at
£97 scr .......................... 10

N. of Canada 5 p. o. lot Prof Bonds 100 1071
00 Do 6 1p. c.2nd. do 100 63

Srd >rof. bonds A....... 104
3rd pref. bonds B....... 104

Northorn Extension, 6 p. c. guar. 103
00 Do do 6.c.Imp. 103
00 Queboo Contrai5 p. c. lt mtg. crts. 30

T. G. & B. 6 p. o. bonds lst Mort 90
100 Well, Grey & Bruce, 7 p. o. Bas ....

t M ort......................... 102
00 St. Law. and Ott. 6 p. o. Bds. . 89

Telographs.

Anglo-American stock........
preforred.
deferred .

Direct U. S. Cable Co. shars..

Banks,
Bank of British Columbia..........

new issue at 2 Prim.
Bank of British North Amorica....

Municipal Loans.

City of London (Ont lst prof. 5 p.C.
6 p.c. Wator-W orks, 1893......

City of Montreal stg ................
1874............................

oity ef Ottawa, 6 p.c. stg......... ..
redom 1893 .............

1904..................
1895...................

City of Quebse, 6 P.C. con...........
6 p.C. rodeom 1893..
6 P.C. rodeem 1905..
1878, rodeem 1908..

City of Toronto, 6 p.c, stg. 1897.
Water-Works dob., 1906.......
6 C.c. stg. con. dob., 1898.
5 p.C. gon. con. dob., 1919.
4 p.c. stg. bonds, 1924 ....

City eo innt og d., 1914.
dob. srp.107.. .......

Micellanous Companlos.

Canada Comnpany y...............
Canada Noerth-West land Ce...
Trust & Loan Co., of Canada..

do do now issue .
Hudson Baye..........
Land Corporation ef Canedc......,

I <I
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Sugar Refi.ning-
COMPANY [LIMITED],

MÂMiUrÂoTURUIIS OP.

GRANULATED
ANDi

YELLOW EXTrRA C
SU GARSY,,

EITC., ETO.

0 M 11& M" 10. N (D' 0 'i-i'Q'TARIJH WOrr'IKS-
This most deliclous of ait preparâtionB for

Pudd ngs Custardn, &c., eau aise bc use d for

overy purpose for which Bermuda Arroiv Root

is employed, to %v.1lieli it is preforablc,.àu se-

count of itB lighter nature and greater delicacy.

Il In It is compose(l of the finLst parts ofIndiali

y. ff corn, has net undergonc -any forinonting pro-

cess, and is

PERFECTLY PURE.
cacy, it willztake the

From, ils extreme deli

full flavor of every kind of seasoning.

Address all ordem to the

WALKERV1LLEý ONTARIO.

M. H. NILLER, - - -

i

CJAAMALZ»AL XIX331MIM
B&"UFAOTMEffl OF

Bed Cornforters, Cuiried Hair,
and Quilted

«:;CD. THE GILBERT
Blasting and Dred Céý

yifig

MONTREAL.

1w rm a w 0 MZ E3.

MONTERALL.

Linings
For the CLOTHING, NANTLE, CAP and CLOAK TRADE.

Our Factory is now in couifficte rancing order,*aiid we are proparea.to furnish quotations te the
trade fer Cotton, )Yoollon, SiWatid Satin rinishod Linings.

Corrospoudence solicited.

O]Ece."-elid Fa.0tory, 6B2ý William- Street, MONTREAL.
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WHITE ENAMELLED LETTERS
l"'or"io r V7'i.co.ows, as the best mueans te advertigo your business.

They are estctaio ater eing led on tie glas, an, are nut a fected by ci ther TEtT, COuD
or tise if LIIMENTk; ths y can .le i .. àvs frein one window te alnthner,svlenter

required, at a very srnall cost.

Full directions fuirnishied witi evory order when desired as te how te aflix tie Letters te yoer
window. Tliiece leter wlhon urolorly aflized te tie glass, will remain perfectly solid for any number
Of YOarg. Soie Agenît for the Doinssîson,

4irl do net handle any gta s or iiitatin Marble Letters,
as thcy have proved. wors- than useles,. 393 St. Pau/ St., MDO TREAL.

W-E-ILESALEL
$80.00 Cart: 25% off, $60.00

This Cart is war..
ranted good

mater!a1

full size for wo;,
carres 400 ib. or more; steel
axle andtires" A 1 wheeis; delilvered'
freight-pad, by rail or steamboat, -
within loo miles of Montreal or .
Quebec, for $60.O0, net cash, palid
wiecn cart Is clivered you.

whut this out, and mail with order,
or bring with you,

Roa i Carts, same terms, $28.50
Express and Farm Waggons,

Buggies, Phaetons, &c., &c.

R. J. LATIMER, 92 McGill 81ret, MOUTREA.

M'cLARY M'FG COM'Y,
ManiufactiurTs of

'Famous'Hot Air
Furnaces

For WOOD and 0OAL,

Vapor Stoves,
Gas Stoves,

011 Stoves,

Oil Ranges,
Refrigerators,

lee Cream Freezers,
Water Filters,

Water Coolers,
Eavetroughs

In 6 or 8-ft. Lengths.

Stampeci inware,
Piecmd Tinware,

Japanned Wave,
Tinners' Supplies,

And Other Famnous Lines.
McClary Manufaeturing Co.,

LONDON, 10RONTO, MONTREAL, WINNIPEG

Machinery " Sale
JOSEPH HALL MACHINE WORKS,

OSHAWA.
Circeular Saw Tablec. Wood-Turning Lathes.

Mertieiig Machines.
Car Mortcing Machine. Wood Benches. Wood

Shjapers.
Largo urrace and General Puirpose Wood Plan-

inghlMachInes;
Graii 1 g iacines. Tenoning Machine. Sand

Boeit Machine.
Swing Sawing Machine. Testing Machines for

Threehîing Machines.
Horizontal ioring Machines. Upright Boring

Machines.FcigMiin.
Iron Tsirneg Lathes. Iron Column Drilling

Iren Punching Machine. Punching and Shear-
inig Machinle.

Key Seat Outting Machines. Cutting and Shear.
iug Maciîss.

22-Sgisdle Uang Drilling Machine. Power
S eare.

Large trou Shaper, English inake, Milling Ma-
.hince.

Schlenker Patent, Bolt Cuftig Machine.
No. GNortheySteam PumP. large icavy Tumb-

linrgjarroa. f
Steaso .lleater, 51 x 72 luches.

aeyCuhioned Trp elainer. Iron Boring

Fouidry 3-Loggod Dro . 5 feet high, 1,l0C-pounsd
udrop. 31'-inch (jear ÇV'heel.

Steel Bolier 68 x 168 inches.
Hlorizontal kncgiins, Cylisider 18 x 36.
Turret Head, Brown & Sharpe, Mill Scrow

Machine.
Leffol W ter Wheels. Portable Engines.Fairbanksa' Plittforns Seaies. Steain. Pipe and

Fittings.
Eiro Extinguishers. Sand Blast for sharpening

or cieaniung files,
Belting. Shafting. Hangars. Pulleys. Coup-

Wroe t Irn Hester for Glue and Wood, Circu-
Ia Ssv<s.

Thrcsbing Machines. Horse Powers.

Joseph Hall Machine Works, Oshawa
JOHN LIVINOSTONE, Trustee.

B. GREENING & CO.,
Wire Manufacturers and

Metal' Perforators,
'%"icrtorim. -W"Ire Mluf'm

NAMILTON. ONT.

JOGEXCLUB

BITTERS
THE NEW ENGLISH TONIC!

SOLD BY
Dufresne & Mongenais. Montreai,

'Sole Agents for the Province of Quebec.

Illustrated Catalogues priited at
.the Journal of Commerce Offloe.

1218
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MONTREAL WHOLESALE PRIOES CURRENT.-THURSDAY, JUNE 21, 1888.

Name of Artiolo. Wholesale. Name of Article. wbolosalo. NRin of Article Wboîesalo.

M Bot.and Shoes.. 30 ori..............2 10 2 25
Bra .. . ................. ; 7out1 .0Itonst iurcY, 1-lb tins». O 00 240 Opium.............. 0 75 105

Coboug ........................ 0781125_6175$090 60709t8- OxalioAcid........... 010 011390 1rg 00 go 0>85~ ~~.l r Phosi>horus......... :...O0 75 o 80._lt orals......................... 1. 1 35 0 Il

1a f . .........................IBuff " .......................

Calf " ...................... . .lff Congress......... ..................
Calf " ;. ..... ..... ..
Flit boots....... ..............

full ": ....... .............
CaX ...4.............................Flit boots half fox...................

" S ... ........................

Split Blatta.......................

S " ........................
Pebbled ........................
Buff Bals brass nailed..................

Machine Sewed.
Peppled Button-........... .......
Glazed Buff Button ....................
Febbled Button ........................
Glazed ........................
Goat " ........................
.Polish Calf..............................
French' Kid ............................

Namoeof Article. Wholesale.II

Canned Cdods.
Lobstors, or case .......
Sardinoe1s "

Smoits ........
Salmon, Der dos..........
clams, 1-lb tins, por dos.

-Oysters, " "
Tomatoes, .er dos ......
Penchos, 2-b. yellow....

" 3-lb;- " ....
Bartlett-pears, 2-lb tins,

per dos...............
Strawberries, 2-lb tins,

pur dos................
Pineupplos,2-lb'tin¯,p.doz

1 25 1 50 100125 00110
135 2 00 12010 094125
2 00 4 00 00000 00000
1 50 1 75 120 150 0000
2 00 3 50 00000 000000
1 25 2 00 120 160 100125
1 85 300 140 180 11150
2 50 4 00 00000. 00000
1 90 2 50 000175 000000
2 00 2 500 0185 000090
075 1 00 000 000 000 000

)Vans. Misses. Cisilds.
075 09 0 65 085 050 060
0 85 1 0 0 090 05005 0
10 1 120 085 10 605070
1 00125 00 000 060075
100125 090 190 060075
10125 090100 070 080

0 5 1 00 000 100 060 080
0 5 g90 0 8 00 0 60 0 80
100 50 0 80 110 0 65 0 90
1 00 1 20 0 80 1 10 0 605 0 90
1 6020 125150 100 0125
160 2900 180 175 100 1 80
2 00 3 50 2 00 2 50 1 50 1 75

Name of Article. Wholesale,

$ c. $o.
Gr'nGages, 2-lb tins p dz 2 00 225
Corn, er dz............ 125 135
do Ib tins,Yarmouth 000 185
do 3-lb tins .......... 0 00 230

Peas, Mar., 2-lb tins. ,1 4.5 1 50
Boston baked beans, p dz 1 85 90
Corned bouf, 2-lbs........ 000 2 50

do 0-bs. 000 17 00
Ox tongue, 2-lbs, perdoz. 0 00 6 50

" 3-ibs, 0 0 00 8 75
Lunoh 1-lb. " 000 2 85

" " 2-lbs. " 0 00 500
Eng. Brawn, 2-lb.. " 0 00 2 315

Il 1-lb. ' 000 135
Soupa 2 lbs. 000 1 70

Hoegg's Ster'g Lobst's, coo 0<0 à 40
Boston Boans, doz 0 M 1 90
Dom. Corn .... doz 0 00 1 25

No. 1 Gem 4 strings, hard
woo landie ..........

No. 2 do 3strings.........
No. 3 do 2 strings.........
No.4do2strings.........
No. 0 lurl 4 strings.
No.1 do 3strings......
No. 2 do 3 strings......
No.3 do 3-trings,bass.

.wood handle.........
0. I. 2 strings basswood

handle................

Dairy Produce.

Creamery ................
Townships, do...... .....
.Mforrisburg,do...........
Western, ..............
Cheose, ...............

Drugs &Chemicals

A.oid Carbeolo Cryst Medi
Alool, Calle........
Alum.................
Borax, itls............
Bleahing Powder. .
Ble Vitriol..........
Brimstone ...........
Brot. Potaso... ......
Camphor, Eng. Rof..

' i. Ref...
Castor 011.................
Caustie Soda 60 P.0.......

" ". 70 p.0.......
Citrio Acid...............
Coîpras, uer 100 Ibo...
Crow.n Tartar..........
Epsom Salts ..............
Syecorino.................
Oum Arabie per lb.......

Trag.............

3 35 0 00
2 75 0 00
215 000
1 95 000
285 0 00
2 45 0 00
210 0 00

175 000

1 40 0 00

0 20 0 22
0 19 020
0 17 019
0.16 017
0 08 019

0 55 0 60
0 15 016
1 50 1 75
0 9 011
2 Ï0 3 00
0 06 0 08
2 00 2 50
055 060
0 40 0 45
0 38 0 40
0 0 010
175 200
2 (0 225
0 70 075
080 0 90
085 036
1 25 1 50
030 035
055 125
055 100

Ptllass lodido............Sninino...................
oda Ash...........

Soda Bioarb.........
Sal Soda................

Concentratei d....
Strychnino ...............
Tartario Acid ...........
Tin Crystals.........

Yonas' Ext racte
TripleExtracts, sq. bot.,

par groso...........
a orlrand por g oss,

nsoct Powder plor l....
Sul hur flour...........

Dyestuffs.
Archil, con............
Cutch..................
Ex. Logwood-.........
Chip .....................
Indigo (Bengal).........

"a m adras..........
Gambier ............,...
Madder.............
Sumao ...................

Fish.
Labrador Hoerrings, Nole1.
French Shore, No. 1..
SoaTrout.................
Cape Breton Horring....

halves
Mackerel, No 1...........

" 2..........
Green Cod, La . .

Draft ..............

uon No. 1 bris ........
2.........

. .........
Salmon, No. 1 (tierces)...

. 2 ............
a ...... ......

" Brit. Col bris...
Boneloss Fish..........

Cod..........

3 90 4 0
0 70 0 80
1 30 1 50
2 03 2 250 9) 1 00
I 75 2 00
120 1 30
0 57 0 60
032 0 36.

21 M00 0 0O
12 0 0 00
0 70 0 75
225 250

027 030
01.8 010
0 10 0 11
1 90 2 25
1 r0 1 75

070 1 00
006 0 08
0 12 0 13

65 00 70 00

10 5O0 00o00 0 00
0 00 090010 53 0
(100 10<N
0 00 0 00
000 000
0 00 000
000 05Do
0 00 000
7 00 7 25
000 4 50

14(10 1460
13501400
13001350
21002250
6000 20 00
00 00 18 00
13 50 14 00

0041 000
0 0 007

Retailer: willfieass bar in mind that abovt guotations aefy only te largc loti.

UPTON HIEMLOCK BARK EXTRACT WORKS}UPTONPQ J. &-R. McLEA
8 Common Street,

__ _______MONTR EAL
_xmitporters or

Newfoundland, Nova Scotia, New Brunswick,
P. E. Island and West India Produce.

CANADA DYESTUFF AND CHEMICAL CO, Proprietors,
The " UPTON" Iiemlock Bark Extracts (Sedimentless)

"PATENT BLEACHED" for Fine Finish and Color, and "IMPROVEDV for Heavy Leather.
Off1oe and W ehouse, 1'7 St. Peter S†,reet, - MON'.?LE.

Exporters or
Canadian Produce-Flour, Pork, Butter,

Grain, &c.
Agenits for

Calodonia Coal and Railwy Co. - Stean Coal
Stewart's & Stovons - St. Rfd. Palo Seal Oil
Nowfoundiand and Oaspo -- - - - - Cod Oil
Tessier's Nld. --- ---- Cod Liver Ol
Caledonia Brqnd - - - - - - Chicago Lard
Alox. Andrea Ernsay &' Co., Clarots, Brandies, &o.
Louis Roedorer's - - - - - - - Chi ognes
Duir, Glordon & Co., - - - - - - 8 orries

liass's -Ale and Guinness's Stout.
Canned Lobsters, lackoreli, lerring, Cod, Salmon
Consignnonts of all kinds of Produce will have

ourimnediato attention and prompt roturns.

SWAN & JAMES,
WHOLESALE DEALERS IN

EGGS and POULTRY
i. s. swA:. St. Hy'aginthe, P9 wA

5 25 950
8 50 950
000 525
5 50 6 50
0 00 1 65
1 40 1 50
0 00 1 40
1 10 1 15
250 260
0 00 850

000 200

2 25 240
240 2,50

.

-
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MONTREAL WHOLESALE PRIVES CURRENT.-THUSDAY, JUNE 21, 1888.

Nim0 oof Article Wholesale. Noms of Article. Whslegale. Naine «fArticle. Wholezale. Naine0f Article, Wbolesale.
$ e, $ . $ee

Mu nrat, Wintr....... 4 DO 5 15 Plantation Ce0lon 0.... . 024 020 Golatine, 1 lb. c 10D 000
rFl...........0.00 0.12 Ohicory. ........... l 011 0 13 qt .190000

Serîng .... 000 0 20 2 qt. gs...180 000
Patent, wvinter ........ 4 9) S DO Ottar por skin .......... 8 0O 10 ( Sucert, (Dioles & brIe. Galatie., 1 . i 5 1 10
Patent, spring.......... 4 90 à DO Itaccoon lier skin ..... 40 0 75 Yellowe~v finail. ' O, 08 Ni 06 q 61s .......... 1 60 1 65
Straiglt relier ......... 4 45 4 50 Skunk 0 40 O 60 Paris Luinci .riO 0 OO Vermicelli, Canadian. 00i 0 071
Extra.:................ 4 15 4 30Granulatea........ 0 07â 07M MaefLroni
Superfino ............. 3 50 4 00 Crai Italien.. O DO
Strong Bakers......... 4 50 4 70 Caadaied WinterWheat 000 97; Syrî>j$,porlb Peel-t.Itro............028 029

Wbhile Winter.. 0 9 0 97J Molasmca, (Barbados) isn'g O 33 0 34 O0rarige....... ......0 184 O 18J
Ctrefs-'Sprîîg ........... o 0 0 0l 00porto Rice............O 33 0 371 Lamon...... ......... O 0 O 17

Ontario Bars-Manite a, No. 1 .. 1 00 1 0 Antigua.................0 31 32
do No. 2 ... 0 930 000 irinidad ........... (> 00 0 25 Çiarch:

Extra............... .2 00 2 05 Nortbern, Ne. 1.........O 95 O 96 firaie Suer Ref. White .. 004 O 00
Cit Strong Bikers [140 do No. I........0 o0 O DO ri syrup 004 0 01 Cry8tal Glose........... 0

Il. 0por 196 lis.... 4 70 0 00 ents.................849 050 Dom A Glucose.. 004 00C Snow Flake............1 000
Oatmon.l, standardiiiiilnr 0rt.. à 0 5 45 P.U.L. Black. 040 48 . B .. 0 ai 000 Dom, Rep. Corn......... 07 0 DO
Oatmaal.granullated, brIs 55 650 larley............. . 55 0 CO Dextrine.............. O 0 D I Corn Starch . 00 0D
Rollod Mer.l............. 0 00 6 121 Pos, lier 66 I. . 8te.....O 6 O0

.................. 5 .. ................. 00 0 ,0 LL.r,3aa----0 000 atin bond .............. 0 00O 8000 DO 25À Ma1agaCorn, 0 London..........OC 0 CO 0 Vl*near:Inp rI&lba041OD
Fu lu........... 72 0 75 Sultan0s.l0er0lb. O 00 Cote D'or...... .. 0 35 D

Chostnut................5 75.0i0
SoEdg .............. . .. O 0 Crystal P0kling ........ O 28 0 00

Prics toheaosoldrsC. 45Ve00tia 0............ 0 o 0o6 W. W. XXX ...... 0 0 0 DO
Coal Brito ............... 0 0 0. I.W.XX....... .025 00
Stove ............. 4...7 000 ea (lf.-Chest & Cad. Curranto........... 0061007 W. W. X..............020 000
Olestnut .............. 5 75 0 DO ,Tnian, cern. to, med. IL b 0. 14 O 22 Prunes (Fronch) ... " .. 6 0 CO Pure Malt.......... e.... 045 0 DO

Loe t ero rtÙ 502 0 00 I
Sotch. o.. ... .. 5...60 00) oodred.to fine 022026 Fis Elcno........ 06e 010 eider................020000

Me0nesape oiceat. Q 80 0 45 Sh. Âlmnds, bx O 22 2 Mn . XXX . 0........... 27 0 00
Caie Breton . 3 50 0 0Naasaki 15 O 18 B. S. 15 0 ls; Soap : Best Laundry . 0 0 ocj

Boo 4 00 00 Y.Igon, coin. to 0d0. 15 O 22 Alondspiipersbell 0 18 020 Comnon. 0 021 005
Lewsor %t sareen (retail> 5 25 0 DO fine te finest, Ili. O 40 0 O l alutts..........." O Il O 12 Ia7icie: Ceminon......2 25 2 40

Scotch do .......... D 0 0 00 uipd, comte mcd,. o 15 O 34 Gronoblo, 0 O 1 O51 Parler......... 75 190

Modao, 1t 0Otro... 7o5 0 0ý

M. oiod t fne O 24 O 46 Filoortod..............
Meave, ft, ilb ......... 7 00 0 0 uest . o &5 O K. Broidi n ... O o0 OD

Ilireli,.. ............ O 50 0 0 ImPoriel mied. te ail... - 0 2M OM3 SÉirce: -àaOsis,.::...-.mats 0ON 06 O 7 Hardlware.
Beach, ......... 00 10 00 . fineto Oest. - 0 87 0 58 Maco...........eoas O 1 GO

.e..ar ..... 3 50 5 00 Tivanltay, coin. te gd. O 12 O 18 Cles..................0.18 0 15M rple, 4 ]Otari ..... 7 50 0 00 Oolong...............o45 no6 Nutanege.. 000
Mixed, ood ........... 5 50 1 W CoaFoucomrnn ...... 15 Jaice inger, 1I.- -018 0 28 i :lock, L k per lb.. - 25 0 39

lros "l ...... s 2 005 008

nnedt t gd.. n .. 0 25 .. Un.. 127 014
afrne t rknet.. 0..5 05 African ............... 080 010 0 00$I;c.: 018 060S lSouong, common.... Do Pimente ........... 0 0. hiee". mSd tea .. 0 025 082 P err lock . .. o IS e 022 025

aver. lier Ilb... -...... O 0 0 u finoe, [0bolc." 0 35 OCO . White.... ' r0 (pr3k Cmt Ni,,.., ,et Cai
Ilear lier skiai..........8 DO1000 Mestrd, 4 l11. ver jar...0 72 7â ft Cr4R Aan. or Con. k . .'. 4
Ilear, Citb. pur aîrin ... 8 0 5 00 Cofees, Mocli. (grearil. 1 i b I .... 0 23 O025) 8 in and abore " 2 90 0 00
Fisber ................. 4 DO 6 DO Ad ie O for raîratiîîg andr Rice. 31unt Royal......3 50 3 7.5 21 ina. ' " 8 15 O DO

Fax, Red, cr sia....1 00 I 26 rning ............. 25 0 29 40Patna. ci. 1001l. 460 5 on 2 li, 840 0 D0
Fox, Cross, *' .... 2 D0 5 0O Java ............ .r. 0 22 0 26 " JaliaiiCrysal.. Il 0 0 4 50 Il io : Arn. 3 65 o DO

e par ski....1 75 225 Mariacaibo ............ .. 0191 0 22 Sage.............. P.li0. 4 05 1 lins, 4' r 440 000
;ý1 kCna..........d 75 O DO maioa edi.... Wh 0 21 Tapioca Pearl. O 87 O 071 1 &il Celd Cut,Cn. 40 DO

"lk 8 ,........ 0 07 0 Yi00s

Mlnk paer skiai.........0000 n0 Rie............... 0 17 010 0,705000

Rotrrtor., yutlisjer rs n mtd thr< above 'sotait ionz :tjVy srrly iv large lotr.

BOILEII.

E. &

GU RNEY'S
HOT-WATER

HEATERS
HAVE PROVED THEMSELVES

MOST PERFECT

ECONOMICAL

Easiest Managed
IN THE MARKETI

0. GrxUERs1%YT
. SA L,

385 & 887 ST PAUL STREET,, S- - - MONTREAL.

†~ 

-'-'r-,

:.Ç.
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MONTREAL WHOLESALE PRtIOES OURBENT.-THUBSDAY, JUNE 21, 1888.

Name of Artiolo. Wholesale. Name o! Article. Whelesale. Na of Article. Wholosalo. Name of Artio.
$ e.S $ Sc$.$.e

Hardware--Cntinued. Summerle . 1$ 5$ OÙ Hides and Skin$ Ruesatte, ight . 35 t0
Casnsg Box, Shok...t...r.....1850 000 ...... 0 os o

CdigBx ho.Carnbroo .........180 00O 0 Montroal Green il es " No. 2 O 20 0 25
l in........rOI lb. keg 490 000 No e 0 0 7 . 900

1d in. to0 "0 ' k 15 0 00
2 in.tol2 " " i35 000 ' Ne . . 00 580 Imt. Fr. C .......... 065 0 80

Il. tO 21 30 010 Eglinton.......10 0 No. 8 ........ 000 4 50 Englieh Oak ........... 0 40 0. 46
2in. to3 " " 365 000 220(12480 Tanner puy o more for

in. t4I " " 3 40 000 sortudouredand inspeeted Meats, Eggs, &c.
Cu Siket: : all sizes ....... 315 000 Bar 0 r0n,-per 100 Ibe Hamilton, No. 1 insp 0 6 à0
F6iihisg mais Ord. Crown ............ 2080 000 il No. 2 .......... O 0 0 5 50 Canada Pork, ahort; eut...- 10 50 20 00
lin. to 1* fer 100 lb. keg.. 5 50 4 80 Bost Rcfned..........225 000 Toronto 1 ......... $50 675 Western mess.........17 75 18 25

2in. an 580 0 si0n0..............200 aor 2 .......... 60 25 shrtout. 185019O
ffla.aIndBpff.8 000 Swedles................ 450 (100 Chicago Buiff............7800 7 25 Has-s City Cured .O. 12J 8 13

Tobacca o B i: Sheet Iron te Ne. 20N.a.l.240 00 8 80 9 5o Lard,por ........... Nal0 o 0!
1 in. & li par 100 lb. keg. 495 400 Boler Plates..........250 27s I Calfskine.........009 010 Bncon, POr l ..... 01 l
1 in to2 " 3 85 365 Bolier Lewmeer, 000 0 B0 Eqs, fresh in casas...... 01
2in. to 3el ".... ". 3 55 6 150t00ni21 3e te 5 5 315 eeOps and Bands..220 080 Dry No'r Welt........... 010 (111 in baskets..... 080 O0 20

C ïch and Heavy CiInch : 870 5 05 Sheenskins............18 i 25 TalleW, Ron4ared.. 04LiO 06
3 ins. and up............ 470 (180 Canada Pats Lambelcins.......... (2 w8 Reg........00-) 000 O 00 02J
Pleatnd Shar 'Pres'dÀaoit 0 0 00 Good Brande..........250 260 Calfekinsu 000 PetatOc ar b 85 0 95
1 and 1fifi. . .. Par 100 Ibs 9 35 7 35 iron Wir: Ote 7 p 100 ie 225 0 00 }loreilides western, eaoh 200 2 50 HOney, i. . 14 0 15
Ji '4 I l i" 6 85 0 00 Wr'tIran pipekto2in 006 043 i tins....... i0i1
2" 2 i " 6 00 080 62 te 65 edis....... . Leather (ut 6mentheo
2." 2 " " 5 70 0 00 Stee, east parIb. 011 012
3 m. and up " 5 35 080 I Spring, 100 i.. 300 825 No.B.A. Se . 03 025 CedOilNowfoundland (0.21085

par cent discount .Tre Ilb . 250 380 No. 2 B. A. Sale. (119 020 lIalifax. (130 0821
Met 30 days. or 4 mes. note Slegh Shas. lb 3 00 No 1, ordinary Sale. .21 O 22 (Jaspo......... 32 0 1
with int. Thosa termas ap- Pin Plat": NO. I .... 17 0 19 E. R. Pale Seal........(142J 0 43
zilyto tba abova nails .............. 1 , Cek .............. 3 76 400 Buffalo Solo, No. 1 . O.. 18 0 20 Cod Livor OUI, Dow . 175 0 80

se als ,.P k i Bright 080 0 0 0 Obarcal...........40 450 .0 . 1 (00065
"i " No. 7 .......... 0 24 0 00 L . o .... 01 80d...

No"X. 0...O...... China NNo......... 0 2. 0 0 21 [DitrutinkPri
fi No. 8 ...... O 23 O 80 IXX il.. .... I Usual......... ........... 0 16 0 18 Ced M1, Newfoaîndland. 0 401 (1421

" " . No.9.......... 0 22 O 00 DO ......00rade Zanzibar, No. 1. 017 018 Do Iralifax . 055 036
MBrand 40 05 por et. dis DX . .... Extras " . No.2. 015 (116 Do Qaspo........156 038

Ai or sAý0 SDXX 4" .. . . . j......... Slaugbteir, No. 1 .... 023 0 25 S. RL Pale Suai ......... O 47J 00
WrÉA , i5jSlk: Rusa. Shoot Irait . 11 ilHarneess................O 2 (132 C'od Liver Oil ........... O 80 0 90

71- nd in ............3900071-10 n u.....38900 00 Anchoe, perlb......475 5 50 Uppar leavy............ 031 0 35
3-8 In ....u................... 4 25 0 00 Lion & Cr00n, Tin'dSht'e .5 075
511 i .......... 4ili 50....... 0 0003 ad U xr .....1-10in ............... 450080 24gouge............06 007 Grained Upp r......... 038(15 00 No.1 . 05065
ij ..n................. 475 0800 Led: Pîg, par 10lbs.O. 75 4800 ..th ri...........(1365 0 40 Lineeed Rlaw ~...... 0855 0567
(Dis. 15 to 20 par cent.) S0 p Siine, French. 75 0 95 " oied.

Hrahes 30 Shet par 100 be...5 75 0800 Eglish. ................ 065 (175 Olive, Pure ............ 10110
Horse Shos.... .......... 25 3 5000 ............ 03 045 Machinery. 095 10
Termes 4 months, or 5 pe Zinc: Shoot............5 09 i 25 Herleal Caif.......... 50 O 60 r xtra, qt., P casa 3 80 325
.or30daye ............ _08000 00 il Spalter............58000 00 il Light .......... 045 05 pius do...240 250

or30. 
d......... .... 000 0000Axer gs. & ds.-25 te 30 dis, Il 001300 sera IraSho]]. 8008080 French Caîf...........105 140

neraszzfsa ahiner3' serais......18 50 0 80 Splits, Light & Medium.. O - 17 0 25 U" Lua, Flask8.... 6 50 O 0
eponde Canada Blastieg 3 00 3 50 Splite, lieavy ........... O0 17 0 Z6 Spirite Turpentine, brie . 057 0 60

Morowoods Lien, No. 28.. 0 061 0 07 Pt F t ........... 4 75 5 00 " Small...........o 14 0 18 Ceal 011:
D. MeC. & C0e.... -...... 0 01 01 07 Darbed wira, par lb 1 Gall 0 0 0 00 Teather Bloard, Canada.. 0 18 12 Car Lots Store, [2 p.c. off] O0 o 13

. 15 0 16 Broken lots ......... 0 06 0 13
PigI ron : Siemen No.1.... 18501900 FncingwireNo. 8 .... 000 22Z PebbleGrain...........010 014 Am. in carlots........080 021J
Coltness..............105(1 0800 No. 9.... 080 240 I. Cal!.............. 014 50t0Obls. (1220025
Calder ............. .. 19 50 000 Ne.10 .... 080 255 Brsh(Cow)Kid10 014 singlebbl. 000 021
Langloan ......... .... J109 50 (0 0 lyde........... Bu................... . 12 0 13 Benne 12 13

Ritae a aeillage bear, in mind tkat the aboya guot ati ons epj0ly ossl> ta large toi:.

*Discounts on Nails a ly only for immediate delivory, and for quantities named of each kind separato1
.MTerms for Cnt Casing, Book and Shook, ýjnisbing and Tobacco Box Barrel, Clinch and Pressed Nails, net cash within 30 anys; or four menthe Note

adding interest fromt the date cf delivery at soven per cent, Discount on bolts: Carriage and Tirs, 76 te 80 and 10; Machine, 70 to 75 par cent. Terms, four
months or 5 per cent. off for eash in 30 days.

BUCK'S STOVE WORKS, BRANTFORD, ONT.
Eastern Agency, 422 St. Paul Street, Montreal,

MANUFACTURERS OF THE
CELEI3RATED

The above cut was selected fromt the large exhibit of
OWEN McGARVEY & SON, by theart critics
of the "1,adon Cabinetmaker and Art .Journal," and
(cound worthy of a. place in that high authority on ali
works of art with a very fliattering notice, highly com-

limentina them for their splendîd exhibt made at the
ate Coleal and Indian Exhibition in Iondon, and

which goods the firma la continualle manufacturi ,
havn only thevery bes and medium class of goo
instoe for sema years. Waiting a call from allin
want of such goods et

Jo.s, 1849,1851 & 1853 Notre Dame St.
Corner McGili St.,

~o2mTTRAL

J. H. HANSON, Manager.

"GARNET " HOT AIR FURNACE.
These furnaces are adapted te the heating of largo or emall buildings, "and arc constructed on

suiontiilo principles, ensuring puritY of air and the best possible results from combustion of the fuel.
absolutely gas Liglt and superior te all others in perfection of manufacture, economY durabilit. and
heoating pronOrties. The Furnace is constructed l threo size for setting in portable alvanize Iron
Casin and two sizes for permanent Brick Casinqs. The fire pots are largc.nd mado cita inoh and a
half thck and tapers to the Grate, thus proventing the coal remaining around the grate unburned.
The grato is of the samo size as bottom of tire pot, thus enabling the ashes te pass away without stick-
ing against sides of fira pot. The alinker doer imnmediatoly abovo thei grato enables you with the
orookesd poker te clean off grate without disturbing lte fire. Those advanteges this grato and lire pot
possesses, always onable you to have a nice bright fire without dust or wasto, hesidos saing of ovar25

Ver cent.in overy ton of coal; this saving of fuel is demonstrated clearly in tia constructionof the
urnace; as aise avoiding tho dangerous nuisance of escaping gas. Wo can supply Hlot Water Coin-

binations with any of our Furnaces; can use bot air on first flat and hot water on uipper flats, thus
adding te the hoating oapaoity of the Furnoce from 6,001 te 10,000 feot, and saves fuel.

fM- Prics and dsceounts furnished to the trade on application.

M ONTREAL BOTTLE AND GLASS CO. (Ude.

Manufacturers of BLACK GLASS.
Beer, Ae, WIno ald other Botties, Flaeks, &c., &a.
Quotations furnished te Browers, Bottlors, Wine Marchants, &0., &a. Correspondance solicited.

WORKS: 17 Maisonneuve Street.

ýM
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Name of Article.

Class.
United inchos, 14 te 25....
United inchcs 26 "40....

41 "50....
" 51 "60....

Paints, &c.

W Lead puro,50 te 1001b kgs
N o. 1.................4 No. 2................

S N o. 3.................
White Lead, dry ..........
Red Load ............
Venetian Red. En g'h...
Yol. Oohre, Fredch ........
Whiting, London, Washed

Parie "
Portland Coenout, bri.
Roman ' brl....

(luo,-
Domnetile Brokion Shoot -
French, T.F. Caske ....

" " Brio .......
Amorican White, Brio....

Salt.
Liverpool pr bag Elev'nâ

Twolves
Canadian, in small baga..

lialf baga........
" Qartors..........

Factory-tlled per bag...,
Rico's purc dairy, por liae

Turk's Island ............

MONTREAL WHOLESALE PRICES OURRENT.-THURDAY, JUNE 21, 1888

Wholosale.

e e. $ c.

50f, 100f1.
1 50 0 00
1 60 0 00
0 00 38 50
î 00 375

0 00 6 00
0 00 5 50
0 00 500
0 00 4 50
à 25 5 0
4 75 4 00
1 50 1 75
1 25 800
0 50 0 60
1 15 1 25
2 75 3 00
250 270

0121 014
0 12 0 13
0 13 0 133
0 18 022

N7ame of Artiolo. lWholesale
Name ofI Arice 1 ols l

TimberLumber'&c
Ash, 1 te 4 ln., M .......
Birl, 1 tc 4 in., M........
Baswood...................
Walnut, per M............
Butternut, per M .........
Cedar, round, linoal foot..
Cedar. fiat, lineal foot....
Cherry, por M.............
Elm, soft.st .........
Elm, Rock ................
Ilemlock, M..........
Maplo, bard, M ...........
Soft, do ...................
Oak, M'.,.........,...,
Pino, alear, M.............
2nd. quali, do ...........
Shipping ull ...........
M ili do ..........
Latb.M ...................
Spr u 21to2in., M...

hingles, 1st quai.....
" 2nd ".......

Tobacco (In Bond.)

Black, Chowing, in boxes.
" in caddies

Mahoganies, Smoking ....
Do Chowing ......

Bright Smoking...........
Fancy Bright Smoking....
Solace, Common.
Solace Fair te good.....,..

[Dulty Paid.]
Black, Chewing.boxeul2's

Do Navy, Cads,3's 6's
& 12 .Chew'...g 6 m

Mahogiany, Cho'w Ig W's & 's

$ 0. $ 0.

20 00 25 00
20 00 25 00
18 00 20 00
60 00 100 00
35 00 40 00
00 06 00 10
00 04 00 06
8000 100 00
15 00 17 00
25 00 30 00
9 00 10 00

25 00 35 00
16 00 25 00
40 00 50 00
85 00 40 00
25 00 30 00
1400 1600
8 00 10 00
150 1 60

10 80 18 10
2 00 3 00
250 0 00

017 023
0 161 0 191
0 22 0 25
023 024
027 0 31
0 34 0 39
016 022
025 0 30

041 0 46

0 461 0 00
0 49 0 53

Name of Article. iWholesale. Name of Article. Wholesale
*c. $e -o. e

BlrightSmoking, 3's&vu 080 052 Claret care ............ 3 00 & up
Do Fancy. . 490 O62 Class Claret of gd. brands 7 50 18 00

American Fancy, ch & m 0 80 0 90 Tarragona Ports, imp ga 1 15' 1 30

Wines, Liquors. etc.

Ale English ........ ts.

Domestic...... qts.
..... pis.

Porter: Dublin...... qts.
"l ...... lts.

Domestio.,,,, qts.
....... pis.

Brandy: HEneEsoy's.. gal.
" I .. Case

Jules Duret & Co... gai.
" " .... caso

Chnper shiplers.....gaI.
case qts.

Irldh waukoy:-Roe's os.
Scotch..............
Jamaica Rom, 16 0.P., por

im p. gal ................
Dumarara Rum... .160. P

240 2 45
160 1 65
0 85 125
0 60 0 75

2 40 2 45
1 60 165
0 00 1 15
0 70 0 00

6 00 625
0 00 12 00
4 00 5 25

10 0 16 00
3 75 4 25
7 0 9 0

9 00 9 50
6 00 8 00

4 00 4 0
3 50 4 00

Ifølland Gin :......imp gal 2 50 2 60
" G(reen cases 4 55 4 65

Ra casos 8 60 8 70

Chaajtagn
Dry........................26 00 28 00
Sherries, Ivisons.......... 1 95 6 00
Ports, T. G. Sandeman-... 2 25 7 00
Grabam's ditto........... 2 30 6 50

Burgundy
Still, Ocse...........

" Sparkling.........

Can. Spirits, Im).gallon.
Alcohol .......... 5e 0. P.
Pure Spirits......65 '

", " ... 50 "
' " ... 25 U1.P.

Family Proof .............
Old Bourbon.........

Rye.............
" Toddy.............
: "Malt..............

Old Rye.......4 ycars old

"~ 6 "
7 ",

20 to100 cases, net cash
100 to 200 " 21 p a off.
200 cases and over 5 c.off

WooI.

10 00 23 00
16 00 17 50

Paid Bond.
3 15 399
3 16 1 00
295 .095
160 0 0
1 70 055
1 60 0 55
1 59 055
1 59 052
1 59 055
1 s1 075
1 91 085
2 01 095
2 09 105

Fleec ... ,...,,...... 021 023
Pulled, uinassorted... 0 22 0 24

" Extra Super.... 0 26 0 27
" i Supr. 0 22 023
" C ....... 0 00000

Baoh ................. 0 21 0 00
Natal................. 17 019
capo ................ 0 14 0,171
Australian ............ 0 16 028

R¢taliers wuillleau bar Io mind that the abet qgoalfon tg afly oNly tO large lot:,

MANUFACTURER OF

Sofa, Chair and Rocker Springs
I invita inspocotion of mny Sofa and Chair Springs, for whicl I claimn merits over ail othor mices.

TRADE ONLY SUPPLIED.

17 DeBresoles Street, MONTREAL.

The CRAIC System E TRIC LIGHTING

ORAIGr ALEsTrD JT'ILS
O//ce and Place of Construction: 305 St. James St., MIONTREAL.

The Ticianecinit System. The 'Arc Systomr. The Gjalvanopîlastic Systen.

Eloctrie.Ligliting Matorials.

THE "BOSTON" TYPE WRITER.
Why Piy $1.20 for a Type Writer when you can get one equally good and in

many respects superior for $40.

Tho "Boston" Type
Writer has 84 Charag-
ters, Writes Capt als,
and csai o bIOrated at
thlie rato f 401 words per
minuta without any
fatigue te the operator.

Il is fast superseding
aill other machines,
and1 thcs ouly to bc sooin
once teOo b apreciated.

Agents wanteid in the
=- - -chief cilies of the Do-

minion.

F. SNOW, Con'i Agent, . - - 214 St. James St MONTRE.

We will ble pleased te furnish
quotations forfollowinggoods:
Tonas' Triple Comcentrakcd

.Flavorng Extracts.
Caslor Oïl, in all sizo bottles.
Olive Oil, j pints: piints and

oNA&Y quart.
Cod Liver OU.

French fustarda,
- L5> Rc Glycerine, Gelatines,
VANILA Glues.

Ladied' French Shoe Dreuing.

R ENRI JONAS & CO.,
.OAs 1o Debresoles Street,

MONTRZlAL.

GRATEFUL-COMFORTING.

EPPS'S COCOA.
BREAKFAST.

By a thorough knowledge offthe naturallawg
which govern the operations of digestion and nu-
trition, and by a careful application of the flne
preporties of well-selected Cocoa, Mr. Epp has
provided our breakfast tables with a delicatoly
tfhænnd hnonenan which may ave um nany hany
doctors' bills. I t is by 1ie judliciu use 0f such
articles of diet that a constitution may b gradu-
ally built up until strong enough to resist every
tendoney te disonse. Hundreds ef subtle maladies
are flonting uround us ready te attackc wherover
thora is a wesk point. We may ecapo many a
fatal shaft by kopig ourseolvos wcll fortified with
pure blood and a unroperly nourished frame."-

Civil Service GaettO e. '
Madosinply with boiling water or milk. Sold

only in ackets by Grocers, labelled thus:
JAMES EPPS & CO., Homeopathic Chemists,

London, England.
Sole Agent for Canada. C. R. CO LSON. Montreal

London Soda Water Works.
M:anufneturers (cgcr Ales, Soda Waters, all

Icinds; bottledI Pine Aplleo Cider. Standard Nerve
Iood. Solo agent St. Leon Minoral)Yater,

JAMES TUNE & SONS,
.ONDONI Ont,
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AUTOMATIC REFRIGERATOR COY
SOLE MANUFACTURERS OF

IX TIO DOMINION.

Especially adapted for the preservation tof

FRESH MEATS
cooked and uncooked, Fish, Milk Butter,
and itil other porishable goods. m'aing a
thorouh circulation of dry, cold air, it ia
impossible for ono article, no matter how
sensitive, ta receive udor from, the other.
Used by tho Government in ship ing rqit to
the Czlna Exhibition. Sond fo eeoiflia-
tionoi.

AI/TOMA TIC REFRI/GERA TOR 00.
333 and 335 wegInglo Sireet OTTAWA.

Montréal Branch: 1749 Notre Dame St. Toronto Office: Permanent Exhibition"Buildings.

The Dry Goods Blocker and AutomaticMeasuring Machine.

The groatest invention of the age for blocking and measuring
dry goods in the piece. An every day necessity, and indispensa-
ble in stocktaking. Will block and measure all kinds of fabrics,
such as Flannels, Cashmeres, Merinos, Oottons3 &c. One clerk

y il can do more with it than four clerks working by hnd. It will
51î, do the work more regularly than by hand, and will soon pay for

itself by showing shortages and defects. May be adjusted to add
two yards in fifty in rolling flannels. Saves threc-fourths of the
time if unrolling by band. Machines guaranteed to wark as
represented, and a machine may be shipped on trial.

For further particulars, address

ALPH. LAURIER & CO.)
252 St. Paul Street, - - - MONTREAL.

N. C. CoRuinn, President. F. T. SAVOIE, Manager.

THE PLESSISVILLE FOUNDRY
MANUFACTURERS OF

VULCAN~ TURBINE WATERW H EELS
The Celebrated Combned Smutter and Brush Machine.

SAW MILLS, RE-SAWING MACHINES, SHINGLE MILLS
ALL KINDS OF MACHINERTY For

Saiy and Grist 3ills, Carriage AIxles, Stoves, Hollowware.
À Complete Stock of BWlackmithl' and Carriage-Makeis' Supplies.

Plesäisville de Somerset, PQ.

Accountants. Agents, &c.
{For Legal Cards rs otherùages.]

FRED J. PENFOLD,
COATICOOKE, QUE.

Real Estate and Fnancial Agent.
Special attention given to Miniig properties, having

unusual faciliots for dsposing of same if really tood.
Shipper cf Butter and Cheese to England; liberai

ndvances made thercon.
Money io Lend on Pirst Mortgage at moderaole rate

of interet

JAMES C. MACKINTOSH,
Bausker & Birokcer,

I-IA LIE%'AXI, li.,
Special attentioi given to investmenlts in sound divi-

dend-plyilg Stocks and Debontures.
Collctions muade in ail parts of the Maritime Prov-

inces.
Business information afforded.to custoniers.

. 366 nIoIil..street.

Guelph, Ont.
OHN BMITIH,

Real Estate and Loan Agent, Accountant, &c.,
32 S-r. GEoRGHS SQUARE, Goelph, Ont.

Assignments taken ard Estates managed.

JAMES BAXTER & CO.
Note Brokers,

Buy and Sell Conimercial Paper, dc.
128 St. James Street,

womærWAL.
GEO. H. DOBSON,

Shipping & Commission Merchan
FLOUR, SUGARS, TEAs, &c.

Agent for'Steam, Domeatic and Gas Coals.
NORTH SYDNEY, C. B.

E. DOUGLM RIG3Y & 00.
Ship Brokers & Commission Morchants

CableAddress: GLACE BAY,
" l°G LAy. CA BRETON, CANADA.

-Ers-rann 1857.

JAMES DUCCAN & SONS,

Auctioneers & Commission Merchant,
T::rTA It'AIICrT BUILDING,

Facilities for the disposai of Live Stock, Farra Produc
Baskrupt Stocks, &c.

Conaignntst BoolfcledS.

J. DUNCAN DAVISON
314 St. Jaunes Street,

(Care Dun, Wiman & C..)

coMmISSIO JJE
For folowing Provines:

Ontarlo,Quebec, Manitoba, New Brunswick
Nova Scotia and Prince Edward ISland.

DOVERCOURT TWINE MILLS
Manufacturers of Cotton anda eMIn
Twneê aind Cordage, Hlammook
Tennis, Criokot ,and Fly Nets. AVIS PATEN
BELTING, Bl.AIDED LINES.

SaPL RooM,

50 Front Street East, TOROIqTO

t'
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CARRIER, LAINE & CO., Founders and Machinists
L VIs, JF.Q.

St. Catharines Saw Works.

ST. CA THARINES, ONT.
SOLE MANUPACTUREOS IN CANADA OP

TI-] "SIVO5-DS" S.A.WS
At Greatly Reduced Prices.

All our Goods are manufactured by the "Simonds" process.
. Our Circular Saws are unequalled. Vemanuifacture the genuinoHnlan

Crossc taws. Our AN ard the m Ie Maret, and as cheap
s pest. Ask your Hardware Douter for the St. Catharines make of

SSa. ThoeLargest SnwgWorks In the Dominion.

ELECTRIC LIGHTING.

SOLE OWNERS OP

The Thomson-Houston System
FOR THE )0DMIN0WN OF CANADA,

. MANUFACTURERS OF

Dynamo Machines and Lamps.
Contractors and Builders of Electric Arc and

Incandescent Light Plants throughout
the IDominion, also Incandescent

Lights from the Arc Circuit.
The only iperfe'et AUTOMATIC REGULATING

Systen q/ Electric Lighting in the worl.
Estimatos furnislhed and all information givon on

application.
oFFICE, FACTORY and LIGHTING STATION

54, 56, 58 .and 60 WellIngton Street,
M7IfONTREAL, QU lE.

CHAS. W. HAGAR, Manager.

Clare Bros. & Co.
PRESTON, ONT.

Write for Illustrated Catalogue of the largest
variely and best Coal and WVood Hot-Air A.irnaces
and Registers manufactured in Canada.

Eight Styles-24 Sizes.
Estimates cheerfully, givon anyone.

Montion this papor.

*17
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W. & F, P. CURRIE & CO.
100 Grey Nun St., MONTREAL,

MANUFACTURERS Op

SOFA, GH AIN D BED SPRINGS
AGr A largi stock always on hand. -U

Roman Cernent,. Portland Cernent,
Wator Lime.

Drain Pipos Vent Linings,
Pire CP er s, ire Bricks, Fire Clay,

WhitinB, Pastoraof Paris,
1 Borax. China, Clay. Etc.

iSTÂBLISH D '1804.

The Olciest and Mosý Rellable China
House in Ca Ida.

Ofi5ces &5apl Ro Warchouses
389 & 3941 Bst.pai;1 8 & 10LeRoy-r Street,

Street. 28&30 & zlerSt.

JOHN L. CASSIDY & CO.
Importers of

BRITISE, rOREIGN AND AMERIMAN

China, Glass and Earthenware,
B e ted Ware, Lam, Lantors and

MONTREA L.

PORTEOUS ? McLAGAN
Furniture Manufrs.,

Contractors for all kinds of Cabinet
Woodwork.

RALL FURNITUBE AND CENTRE TABLES IN
WALNUT AND MAHOGANy, .&.

STRATFORD, - ONT.
flnocialties for the wholosale trado.

THE, CANADA SUGAR REFINING COM Y (Limited)

adMONTREAL.
r for sale all grades of REFINED SUGARS"and SYRUPS of the ivell-known brand of

r,.

fERPTPTC A TES. K (W - ~4TRFINï1T1T ANB PTTR.TTY.

OFFICE OP THE PUBLIC ANALYST,
MOOTRESA, Septomnber 9th, 1887.

To the-Canada Sugar Refining Company, Montreal:

Gantlean,-Ib ron t ea frn a largo ostock of yonr
Granulateui Sugar , Re DPATH" I brand, and carefully tosted thom by tho
Folariscopo, and f find those samplea te bc as near to absolute purity as can
h'O obtainod by any procss of sugitr-Reflning.

The test hy ths Polerisoopo shed in yoestorday's yiold 99'90 pesr cent. of
Pure Cane Sugarwhioh moay bo considerod conimorcialIy as AsoLWUTLy
PUnX SoA . JOfN thAEit EDIWARS, 'L.D.. D.C.L., P..S. ,Publie Analyst for the District of 1otr, and Profossor of Chemistry.

CHEM10AL LABORATORY,
MEDICAL FAourTr, McGrLL UNIvasSTY,

MoNTaEJL, Soptember 9th, 1887.
To the Canada Sugar Refining Company:

Gontiomen -I have takon and tesed a samPleonf yonr "EXTRA
GR ANULATiD l' Sutar, and flnd that it yiolded 9988 per cent. ef Pure
Sugar. It is praetically as pure and good a Sugar as ean b manu-

Y urs trly,
G. P. OIRDWCODI.

WM. PARKS & SON - (Limited), - ST. JOHN, N. B.

\COTTON
YARNS

AGENTS:-DUNCAN BELL, Montreal. WM. HEWETT, Toronto.

12 I White and Coloredanl leaeod S~inl
an d Double

Carpet Warps

BeamWarps,

Hosiery Yarns,

Shiftinis
Gottondes

Grey C ons.
MADE N OCA AD 3A. Sc

BEDARD CIRA RD & CIE., Qwebec.

4 ;..~ ..~ J ~J~i*?

422h
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ENHiIl's Champion Steam Cooker
J. E. JONE.S

MEAT, VEGETABLES, FISH

PUDDINGS
MERCHANT. ME TIME.

No ohr throlugh the house and no fluor
*.1à; communicated from one thing

i1respectflly! in r

VIe lhe trade to inspe

liby 8&plýL/es of La(es (;. stoc/0
. bt iii llport.

Street,

to anotler.

USED ON .ANY STOVE
Occupies ouly one Space.

Agents wanted in every town and City
in tie Doi nion nd Xew-

founduland.

1776 Notre Dame Sireet.
el G. W. GADEN, Manager.

TAYLOR'S
Double Tongue and*Groove Fire-Proof

-Patented January 14th, 18'6.-

Safes

tzj

0'3

AIl our new syl Fire-Proiuf Safes are tit ed witl TWO COMPLETE TONGUES AND GROOVES. In both
tho Ir.q and r or Fr uiwes, wicbl uhfleettialI3' prevent te lient fron passine btween the door and
freine isito tlio iinterior ordi alt arta ilii fittul1 iith Chillial Chromo Sel Plates unider tha
Losk anid Boit. Spinidls tl provent drilling, and have D»rY Air Chamber inie te provont dampness
L papers. rvl' Cataîlogues and prices on application.

MONTREAL J. & J. TAYLOR, Toronto Safe Works.
Office and Ealesroons, 154 St. Jamies St., W. T. McCLAIN, Manager.

W' Get your Bookbiuding and Job Printing done at the Offioe
of the Journal of Commeroe.

Bell Telephone
Coipany of canada.

.ANDREW ROBERTSON, - - - President
0. F. SISE, - Vice-Presidkn.

(. P. SULATEnl, - - - Se.-Treasurer
HEAID OFFICE:

80 St. John Street, Montreal
'This Company will sell its lusiruments at "prices

rrn ront $10 te $25 per set. .These instruments
a uder the proeio f the Campaiy'spatens. and
putrchasers are thereby cntoreiy fret from tsk of litiga-
tien.

otlce, or [t lebu»ild priate lites for firms or indivl-.Tis1 coaytiag their pla e feines orridescet.

It s ailso prepared to manufacture itn kinds on clentri-
cal appart..ttl.

Fttl particulars- can be obtained at the Company's
offices as above, or at
Si. John, N.B., Halifax, .S, Wiunnipeg, Nan.,

Yietdoa , ffamilton, Ont.

TEE¶

HiAN€E MD URE QiIMW
DEVOTED TO

Commerce, .inance, Insurancp. Railways,
Manufacturing, Mining ail Joint

Stock 1E'nterpres.
Issued Every Friday Morning. --

SUJBSCR1PT10N i
Mantreai Subsrle ,- ' Car
Mail Sulscribers ta aoy other part of Onoada, $2
British Subscribers, - - - - 105, stg
American "
Sin;le copies ----- 10o. each

Editorial and Buxins 08cm .

Nos. j03 & 305 ST. JAMES S REET
,, u -> Tr R EAL.

Mi S. FOLEY, Editor, Pueîi r and Proprietor.
Mr Wke do ad untraOt. -dturo nsed

*W- Ail payntents to be made Lo headquarters as

303 St. James
MONTREAL.
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The Fire Insurance Business
ieretofore carried on by theunders'ged as Commission Agn attheir old Ofiices,
g St. Francois Xavier Street, tie Northern and Caledonian Insurance
Cmpanies, will continue in favor of the

CALEDONIAN INSURANCE CO0
the oidest Scotch Office, fosuded 1

8
o5, and nue of the strongest Companies reie-

sented S Canada, nd our other Insurance connections as BROKERS AND
AGENTS.

Continuance of ail business connections is solicited and the undersigned beg to
acknowledge the support given to thein in this depa ment of business durmg the
ast twenty-five years.

Tr A Ir L, O M MO S.-,

45 ST. FRANOOIS XAVIER'ST., MONTREAL.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.

Guarantee Capital,-..--..--- - - 700,000
Government Deposit,- .. - - - - - - - 51,000

Writes Liberal Policies without Burdensome
Oonditions.

NON-FORFEITABLE POLICIES.
Peuspie.-Ag k -~eso yrdinary Life Poiicy. Payment e ee nra

Premlusi willktep tise Pol Icy lu farce Syears and z2S days. The sane number ni
Premeums on an endowment or Termi-payment Lue Pnlicy titl keep it ln force a
longer tinte. DAVID DEXTrER,

Mana:ginsg Director.

HAU MANUI1IBINtG CO,
(LimitTan)'

Manufacturers of and dealers in

Upholstered Goods
-And UPHOLSTERERS' SUPPLIES.

INGERSOLL, - ONT.

TIIIS S FJA-0Jîp
"ELO"GS TO

JOHN HANNAH,
Manufacturer,

85 87 Waterloo Street, ST. JOHN, N. B>

BRITISH AMERICA
ASSURANCE CO.

Xsncerporated I833.

Cash Câpital and Assets, $1,133,666.52.

] .A. D 03 [ 3IR32lCTOr BS:

JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.
John Y. Reid. G. M. Kiinghorn (Montreal). Bon. Wm. CaYle.
A. Myers. Thos. Long George E. Sm.it

Dr. Il. Robeertson,
Gernoit E. Ronuas, Secretary.

ROYAL CANADIAN
FIRE AND MARINE INSURANOE CO.

President, - 4NDR.EFW ROBERTSO , Esq;
ice-President, - Ho. J . TJHIBA4UDEAU.

Heaci Offte, 157 St. James St., MONTREAL.

Capital, --- .- - -- .500,000
Assets, - - -- - .--- 708,828
Income, 1885, - - - - ..- r17,878

HARRY CUTT, Secretary. AIH. NICOLL, Marine Undertriter.

G. H. McHENRYV, Mannger.

M. J. E. DROLET, Agent for City and District of Montroal.

THE LONDON MUTUAL
l'IRE INS1URN0E 00'Y OF CANADA.

The Succes fuil Pioneer of Cheap FARM AND RESIDENCE Insurances.
Financial Statement slet Decinbor, 1884, shows Assets, $365,541.32.

Over 41,000 Members. -Nearly 15,000 Policies issued in 1884.
The only " Fire Mutual'.' licensed by the Dominion Goverment. Takes risks

on Farm Propert , and on Private Dwellings In City, Town or Village, on more
favorable ternis tian any other Company.

rcead Ofrices, 43s RicInelnosd st., London, ont.
JAMES AltIBTRONGi, M.P.,Presidesit. JAMES GRANT, riCe-.President.
W. R. Vmit, Treuaurer. O. G. CODY, lFre Ipetetr.

D. 0. MAcDONALD, MAA axn.
The " Loridon Mutual " doe a larger business in the insuranoeof Farm Propcrty

and Private Residences thau any other Company In the Dominion, AND lAS
DONE TRE SAME FOR VOIV OVER A QUARTER OFA CENTURY..
Parties intending to insure should give Ibis "old and tried " compan), the prefer-
ence, for, intil it was established, t te stock companies, havin ai thair'own way,
charged the owners of fari propery and private residences high rates to make up
for their lasses on more dangerous classes of property .thisis changed now, through
the efforts aud working of the successful " end lutual." For reports o, Istir-
ance apply to any of the Agents, or address the d Office.

JUTE AND COTTON BAGS
.MANUr#ACTURED BY

DICK RIDOUT & 00.

TORONTO.

1227
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HENRY LYMAN, ANDREW ALLAN,
(tyman Sons. & Co., (Allan Lina R. M,

tjMontreal & Toronto), Steamships.)
PRESIDE,fT. VICE-PRESIDENr.

GERALD E. HART,
Genl. Manager.

Citizens Insurance Co.
OF CANADA.

REtablished 1864. Capital, $1,009,800.

Head Office, 119 St. James St., Montreai,

FIR'E, LIFE, ACCIDENT
Business Transacted.

Only Company Issuing negotiable

1!WDOWMENT OOUPON BONDS
without conditions, offering facilities for obtaining

money at any moment.
A RELTABLE CANADIAN COMPANY.

AMPLE SECURITY. PROMPT PAYMENTS.

S. COLLINS'SON & CO.
MANUFACTURERS OF

PRINTING INKS,
32 and 34 Frankfort Street, N. Y,

Our Cut iks art used 
o

n the MaGAziNu and WgamL

by Harper & Brothers, and on this Paper.

Estimates for all kinds of FRNTING
cheerfully given on application to this
Oà1ce. We make a spe0ialty of PINE
C00»MRcIAL WORK.

INSURANCE COMPANIES,-Conna.-MOnteal Quotions, Avo 21,1888.

NKia op Co wrar. Divijend Date or Share Amont Canada
shec ar ea Dividends Pax. Value. ii rer Pera;per yecar. • Sae e t.

Biritish America Pire and Marine . 10,000 3.6mos. Jan ... July $50 $50 99
Canada Life..........................2 71-6mos. 2eb... Aug 400 50 420
Citizens, Pire, Life,&Accident .... 11,0 62mos Mar.8, 'ly 85 71 100

confadaration Life......... 5,000 5-6mos. Jan.. July 100 10 245
Western Assurance ........... 25, 4- M a .. JulY 40 20 144~oyal Candiau Incurance ...... 20,000 6-2loe. ibeb. Y'Iy 2 0 9

Acident Ins. Co. of North America, 2,610 6 15'J'l 15Jan 100 20 100 90
Guaranteo Co.of North America.. 132· 6 15 J') 15Jan 50 10 50 90 100

BaITIBH AN FoRIGN.-(Qsutal n tA: £UZondo Markit. .une 6, 1888

Markst value
p;'d np share.

British and oreigIt Marine .......
Caledeniau ................. ...
Caumaroial U. Pire, Lita & Marine.
Edinburgh Life................
Pire Insurance Association ........
Glasgow & Lando ..............
G uardian Fira and Lite...........
Imperial Pire........................
Lancashire Pire... ............
Life Association of oo;tland.
London Assurance Cor eration .....
London & Lancashire Lbit'o".
Liverpool & Lond. & globe F ie~ &.
Northern Pire & Life................
North Brit. & Maro. Eire & Life....
Phonix pire..................
Quaen Pire & Lift.............
Royal Insurance Pire k io....,...
So tish I:nprial Pire &Life........
Scottish Provincial Fire & Lite.
Standard Life................
StarLito............n..,.......

NORTH BRITISH & MERCANTILE
FIRE AND LIFE INSURANOE 0OMPANY.

ESTABLISHED 1809.
Directrs-GIInrv ScOr, Esq., Hon. THoMAs RYAN, W. W, OGorLv, Esq.

Resources of the Company.
Authorizad Capital........ .................. £.,000,000 Stg.Subsoribed ... .. . . ..................................... 2,500,000
Paid-up ...... . ........................................ 1625,000 "
Pire Fund aud 1

5
.asrves ao ant Blot Decwmbar,1883............ 1,692,M3

Lire and Annuity Funde ....... ....................... -3,41,194
Revenuo-iro i ranch......... .................... 1,18...L

do Life and Annuity Branches...................551,307
Agonts in all principal Towns of the Dominion.

Head Office for thle Dominion, 78 St. Francois Xavier Street,

D. LORN MAcDOIUGALL, Ge.Aet. WU. EWING,/s lotcter.
THOMAS DAVIDSON, g G. M. AUERN,

50

g0
10
5

.........

£7 p. sh.
80
15
48
10
70

56
|£21p.s..

30| 0

6
15
58½| 5

20

100
£10

100100
20
40
25.
10
20

100
50
iô
20
10
50
50
25

4

25
15
£2

25
2

1 87-20
12

.5
61...
3
1
3 '

12
,1i

27 £28]
£233

- a2s, 45
25o 30s

£162 £167 •

£61 £61£88
£53 £55

'£/3, 18 Sa £33 13s 96
£561
£41

£240 £250
-. 60s 6d
£381 £306d

36s 66
£18 £16

0sI
£150 £120

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

JrIBEAND L1E1 -..
Liability of.Sharehoiders Unlimited.

CAPITAL, ------- ---- g$0,000,000
RESERVE PUNDS, . - --- --- 10,624,435
LIFE FUNDS, . .- - -- --- 6,288,046
investments In Canada for the soIe pro-
tection of Canadian PolIcy-holders, over 800,000

iead Office for Canada: MONTREAL,
Every description of roperty insured at moderate rates of premium. Life

Assurances grantcd inal the most approved rais. .
OEIEF AGENT,

W. TATLeY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY
0J' IREA35D. (O' LcDoro, E ..3r-)

.cOOR ATED 18PO. 0OUI.DED 1808.

CAPITAL, - -_£1,000,000 STG. CAPITAL, - -_£1,200,000 STG.
OHIEF AGENTS: JOINT M..NAGERS:

MONTREAL. 1-TOWET E M- F- E. MONTREAL.

Agents required In unrepresented towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

EistabihsIed x8a4.
M. BENNETT, Jr., Gen. manager North American Branch, Hartford, Conn,

Capital .......... $30,000,000 i Invested Funds ...... $13,500,000
Total Assets ...... 3. 4,472,706 | DepositwithIDom. Govt. 125,000

(Market vae)
AYLrItIti.TE AAA5I, 1tesitipnåt .ont, il7t. Franoip X or St., MoNTREAn

THE CITY OF LONDON
, IE INSUUANE COPANY

O' Imor]DOIK, mIKrGIAŽ-D.
Capital,............ ---.--................ I0,00 ,000

Insurance Afected at Lowest Grent Rates.
RIEAD OFFroe poli PROVINCK oF QUEao:

@ & 65 St. Prancois Xavier -Street; ONTREA.L.
W. R. OSWALD, Con. Agent.

Safe and Rellahle Agents wanted ln unrepresented districts.

N JOURNAL OF O0MM1mERE.l

STOOKS AND BONDB,
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sneuranice.

LiVERpooL &. LONDON &, GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
InvestedFund, - - $38,814,25M
Funds invested in Uahada, - . 900,000

Security, Prompt Payment and Liberality in the
ad ustmontof Lossesaro the prominont features
of this Company.

CANADA BOARD oF DIEooRS:
ION. HENRY STABNES hairman.

EwARD .J. BARBABU, sq.
RENTWO TH J. , sq.

Son A. T. GiLr, CM, M.Q
G. F.aSMITH, Residont Secrotary.

Medical Referee-D. . MAciIo Esq., M.D.
Standing Connsei-GEo. B. ORAip, SQ.

BIAD OFFIOE, OANADA BRANCH:
MONTREAL.

Accident Insurance Cos
- OF NOlë TH7 AMERlCA.

Incorporated by Dominion Parliamont, A.D., 1872.

Authorized Capital, - $500,00;
. EAD OFFICE t

15'7 ST.. J.A.M¯S BT-.,ai MON4TREAL. ..
Prosident: Vioe-President:

Sou A. T. GÂLT . HoN. JAMES FERaoEn.
MANÀQiN DiRECTOR:

EDWARD RAWLINGS.
The Accident Insurance CompanyofNorth

Arnerica possescs a record for hoth reliability
and liberatity, one proof of which is that. it has
paid over joi theusand louts- and ha# NEVER
contested a claim ai law. It bas ample finanoial
resourcs, and bas made the Seda Dq5sit with
the Insrurance D:~rimeni t ttawa. isa more-
over, the only oman whoseo iatal and' funds
re oy applicab te Ac.ident nsurance.

Fire Assurance Company.
ESTABLISHED 1818,

Government Deposi, . . . . . $75,200.00
DirctorT-J. Greaves Ciapham Presideit; Ed-

win Jones, Vice-President W. Dean, Treas.;
Senator CA. P. Pelletier, deo. IL Renfrow A. F.
Hunt, Hon. Pierro Garneau. Chs. Langlois, In-

o cito W nt risr S. 'P Toronto. Mon-
real-J. H. Routh & Co. Nowv Brunswiok-Thos.
A. Temple, St..John. Manitoba,-A. Holloway,
Winnipog.

MAGAZINES BOUND
AND ALL KINDB o

Bookbinding Done
AT THE OFFICE oF TEE

JOURNAL'_____COMMERCE
303 and 305 St. James St.,

MONTREAL.
Na trouble inpro erving uxformity of style or

fipnå for publie or privati lib.arits,

~pdfor ostinto.

Insurance.-

QUEEN
INS. CO.

N. J. MUDGE, .- - Chief Agent.

IMPERIAL
Fire Insurance Com'y of London.

Ofnies To LET in thoir new'building, Place
d'Axmos, next Bank of Montréal, suitable for
9ïiis, Insuranoe Companies, Morcbants, Brok-
ors. Professional Mon and others. Will bc fitted
up to suit.

Occupansa' lat May, 1889.
Apply at Hospital Stroot,

W. H .RINTOUL, Res. Sect'y.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANr.

Established in x863. Head Office, Waterloo, Ont.
se alt, 18..... ......... $246, 8

NO. oPoiics in force Jan, lot, 1887 ... 11,991
CHARLEs laENDRy, Esq, Preziden.t GEonGE RAN-

DALL, Esq., V/1C-Presi di. C. M. Taylor, Esq.,
Secretary ; J. B. Hughes, Esq., Inspecter.

GORE DISTRICT
FIRE INSURANCE COMP'Y.

Head Onice, Galt, Ont.
Established x836.

President, - - Hon. JAS. YOUNG,- M.P.P.
Vice-Presdent, - - - A. WARNOOK, Esq.
Manager, - - - - - R. S. STRONG, Esq.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERI.OO, Ont.
Subscribedi Cptal,...,.,.......$,$ 0.00
Government Deposit..................... 200.00

Losses Promptlv Adjusted and Pald.
L E. BowMAN, Esq., Preidenti: P. H. Ssos,Esq.,

Secreiry; J. B. CooK, Esq., Insfector.

Legal.

Renfriew, Ont.

JO_ D. MoDONALD,
Barrister, Attorney-at-Law, &o., &.

Official Assignee for the couty of Renfrew.
Office.-Raglan Street opposite Smi & Stewart's

Hardware Stsore.

Simooo, Ont.

GW. WELLS,s (Late Killmaster & Wells), .
B 0A RRISTE R, SOLICITOR, 40

Walkerton, Ont.
VLEIN & -MaONAMARA

KLEIK & !s ~ arrisrs, Solicîtors, &ce.
Walkerton county town of Bruce county, Ont.

Seaforth, Ont.
0AgHEMY & HOLMESTED

BARRISTERS, &c., Seaforth CoL

London, Ont..
EEBONS, MONAE & MULKEEN, SBABRÌlSTERS 4- SOLICITOR.

Office corner Richmond and Carling Streets.
Geo. C. i1bbons. Geo. MoNab. Mulkorni.

Insurance.

NORTH AMERICAN, LIFE
ASSURANCE COMPANY.

Head gce, - - - - - TORONTO.
Cuarantee Fund, - - - - $300,000
Deposit with Covernment, 50,000

HoN. ALEx. MAcKHNzi, M.P., Presldent
HON. AEx. Mo01iRs, M.P.P. 1Vice-
JoHN. L. BLADIIE, ESq. f
WuLLIM McCAn, F.I.A., Eng.,

Managing Director.

CHARLES AULT, M.D., Manager Prov. Quebec
62 St. James St.

Lezah

Toronto.
JONES BROS. & MAOKENZIE,

Barristers & Soliciters,
Canada Permanent Chambers, Toronto.
CLARtKSoN JOUS. BasELI JOs
SGEO. A. MACKENZIE. C. J. LBoNARDn.

English Agenti:
JOuA As' Joa,,ss.,Caton St., London.

for N. ',lliniol and other States.

.D, 0AMERON,
Barrister Attorney-at-Law, Solioitor In

Chancory and insolvenov Notary Publio, Con-veyancer, &o., No. 10 llughson Stroot, South
Hamilton, Ont.

H. BARTRAM,
Y! Barrister, Solicitor, Notary, Etc.

OFoIoE, 99 DUNDAs ST. WEsT.

Kingston, Ont.
MYTHE & SMITH,

n. B. SMYTHI, LL.D., Q.o. 0. FRONTENAC SMITH.

St. Catharines, Ont.
ALEERT. O. BROWN,

(Successor te Brown & Brown),
Barrites, Attoruneys, Solicitors in hancery,

Notaries Publie, If.

Picton, Ont.
DWARDS MIERRILL,

Barrister, Solicibr, Notary Public, &c.
Ofice: WAsHUNs BLocis, MAIN ST., PiCToN.

Monoton, N.B.
HANINGTON, TEED & HEWSON,

.Barristers-at-Law, Solicitors, Nctarles Public, &c
Accounts collected and loans negotiated lu all parts of

the province.
HoN. D. L. NANINGTON,Q.c ,M.P ., M. G. TEE.

R. W. HnwsoN0 .

LONDON
BUSINESS COLLEGE

28 Yenrs. Awarded beautiful diploas'at
London Pair fer Ponmanship, plain' nd orna-

-mental. iBusines practice rapi and tborou g.
Studonts readily scurn gooi ositions. Rapid
business writin g ascialty. Pisonegraphy froc.
Railway fre allocdo. Como to thobebst. 5,D
atudonts; 170 last yenr; 50 yeung ladies. Type
iwriting and telography. ning class tbree
nights a wook.
L. H. GRA1tAM,sia!r A. J. CADMAN

Secretary andPonman, Principal. Box 4Bo

'12.
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* .. AN GES, . TOVES, -é

A3OVE ILLUSTRATION SHOWS OUR NEW

Splendid "Buffalo" Oval Fire Pot Range
WITI IIIGIH AND LOW CLOSETS. It has a very effective. agitating grate constructed on entirely new

'rinciplesav,:ith- a draw out drop contre, by the use of which aIl clinkers, stone etc., ar-e easily removed with

out disturbing the body of fire. This handsoine range is fitted vith every useful modern apjliance ; is fully

trimmed with Nieicle Rnobs, Panels, &c. It is a splendid worker. While being cheap for a large six-hole

Rango thoio ia ne botter article on the market. Will kceep'agood coal fire all night when needèd

Wo have other styles of HighShelves, which will give a variety of eighteen styles of Ranges in Nos. 8 and 9.

A Fine Proitable Line for every Stovè Dealer to have.

HR.IVES & 00O
1VC)]STTJR 1ALL

Manufacturers f Ranges, Sto es, Hardware, Iron
iron Railin Soil Pipe, Wire Door Mats, Etc,

Bedsteads,
Etc


