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and other STOCK EXCHANGl S.
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Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.
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1P- IMPERIAL BANK the commercial hank0 d.1OF CANADAi Meed Office 1III*.

Paid-up Capital, 
Reserve Fund.... 
Pension Reserve Fund

KlMX. Boon. General Manager

000
00J

000DIVIDEND NO. 77 Jas. L. A|lo« kom. Secretary
■ E.CLONDON OFFICE: «2 Lombard
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Thai a Dividend at the rate of eleven per cent (11%) per 

annum upon the Paid-up Capital Stock of this Institution has 

basa declared for the three months ending list October. 1908. 

tad that the same will be payable at the Head Office and 

Branches on and after

St lees ted el 
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THE ROYAL BANK 0F0HNA0A4
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W. B Tnrraace. Su..t*U« et ct

FIRST DAY OF NOVEMBER NEXT.* »•*fee., r.
D. K. BUiott. be-, w

C. K. Ned) * VTsiThe Transfer Books will be closed from the 16th to 

SOth October, both days inclusive
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H. S. Stratby, fcaq.. TuruotJ.^ *
Auditor to the Board : John L Willis.
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The Merchants’ Bank Bank of Hamilton.U

Reserve Funds 12.600,000 
12,8 JO,000

Or CANADA
EltMUMID I» I**

Reserve aSS^SdlVwid Profits
Total Assets-Ovor $88,000,000

Capital PalcS-up
•6,000,000

•4.400.M7' ►

> Dli :HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS:
t Jonathan Hodgson. Esq., Vice-President 

C. F. Smith, Esq.
Ales. Barnet Esq.

K. W Blackwell, Esq.
E. Merrett Supt. of Branches and Chief Insp'r

ONTARIO 1

J TURNBULL....WFwd* 
Geo. Be.hertord W. A- Weeg

C. C. Delta». T

HON. WILLIAM OIBSON....... I

Sir H. Montagu Allan, President 
T. Long, Esq. 

c. M. Hays, Esq.

•wsk.Maa. *«U il s

M. A. Allan. Esq.
F. Orr Lewis. Esq. _

OSTABIO

J
SSSm.e. F. Hebden, Gen Manager T. Arthur
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Isder
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QUEBEC
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viMANITOBA.

SLiLHggTS, a.-------- a.~ Skew I
ANP BAB- HewaeJ.'Seek,
t BKWAW m.X JMUfj
Aberdeen, 8mL N • OOLUI
euw ..... dsek. Maefuw. ilee. Skew
•sstva— . dee date. Mm. Em*!

roar vISe 
owe-«n Pest mPunFt WiliamI Perth

Prescott
Preston
Renfrew
Stratford
St. Eugene
St. George

f .1.0. B.

Jervis

- «. <\ ■ OoUegeAOe-
uussn.l»1____________

Creelasas. Sesk. Msrtlaor flask S.V
Ass.

fc.
Sherbrooke 
Ste. Agathe des 

Monts 
St. Jerome 
St. Johns 
St. Jovite

AM»Bcauharnois
Lachine
Ouches.

" St. Sauveur 
Kigaud 
Shawvillc

Montreal. Head Oflke St James St.t > 
I2M St. Catherine St. E.
3» St. Catherine St. W.

1330 St. Lawrence Blvrd.
Town of St. Lou»

ath Greet 
M Vetted !3 et tuaalOa

255* usd»»* SiCl
:■» ah Be—e CBe—BeSeeM 

•kiilisse I
ALBERTA

Mennvilk 
Medicine Hit 
Okotoks
Olds
Castor

MANITOBA
Napinka 
NeepaWa 
Oak Lake

Sisettee 4
■ sU parts of Canada promptly sad

•elicited.

Vegrevilk 
Viking (Meig ii) 
Wain» right 
Wetaskiwin 
Red Deer

Sedgewick
Stettkr
Tohetd
Trochu
Lethbridge

tear Days land
(Tapscot P.O.l Edmonton 

kdiam 
1 .acorn be
Leduc

Calgary

Carstaim

THE QUEBEC 
BANK

Souris 
'la Prairie Winnipeg 

Russell

PortageGriswold 
Macgregor 
Morris

SASKATCHEWAN
Maple Creek
Melville

Capital ABrandon
Carbemr
Gladstone BRITISH COLUMBIA

Nanaimo Sidney 
Vancouver Victoria

atI- Unity
WhitewoodAreola 

Camduff 
Gainsborough Ox how

- eJ^tL2rv2ri55L
il O. oTSca rt, E.0. i. E ska* 
A. B flrevssa a..W.A.v-. w Yore Ai.f.mcy—<k< and 65 Wall Street

F<L'Jeekee B. Peter*.

ftt. Jobss Ht

THE DOMINION BANS STSÆ
■ Pi si twin, a

r-S

Fineurn
afTl _Meek, Sew Tart

Paris. OrsdP Lassai
hiMet* ABrl$*.980.000

5.280.000
38,600.000
60.8U0.0U0

Capital Paid up. *
Reserve Fund and Undivided Profits,
Deposits by the Public 

) Total Assets -
s motors -E B Os le a. IIP., President ; Wilmot D. Matthews,

u-Î.T?-»wi.=:. ÏEtlt.

T C Eatoh. Clasbncb A. Booebt. General Manager.
Branches and Agesdee throughout Canada sod the United States 

■»«<*« god remitted lor promptly.
bought and sold.

TrsesHsre’ Letters ef Credit issued, available 
fi in all parts of the world.

«f

U BANQUE NATIONALEft| ■ ? jj

g I- 1
Founded in 1860

..............................................................•2,000,000 00

Fund and Undivided PpsIHb $1,1 03,606 •*

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satM- 
faction to all our patrons, as to rapidity, security aai 

The public is invited to take advantage

Cel Capital
Reserve

If li.|
Union Bank of Halifax

.$$.000400 

.$1400.000 
.$1.200,000

economy, 
of its facilities.• mm Capital Authorized, 

Capital Paid-up....
Our office in Paris (rue Boudreau, 7, Square 

de I'Opera) is found very convenient for the Cana­
dian tourists in Europe.

dibiotobi
Ws ROCHE. V 

a <1 Mr*. 
W. M, * W

. Haiti

Ws ROBERTSON.
C. C. BCA-
A R. Jems

■ I if

Transfers of funds, collections, payments, com- 
mercial credits in Europe, United States *■ 
Canada, transacted at the iowest rate.

N. 8.Head Office. » • • •

IN NOVA SCOTIA—Arnhem*

I*

?

Baddeck,
K *

•MÉHBM
e Honor, EASTERN TOWNSHIPS BANKGtaee BavTBtübÂHtlïu

Clone iH 
|(North Redk lever- 
Lueeekerw. Ilabou.

SSJK:lS-0tC- SHERBROOKE, QÜ*-
IS (be prwrtaee el Ombee.

him* Cerna» *»

r? Truro, HEAD OFFICE\
WithIN NEW BRUNSWICK—St. Jobe. _____

IN PRINCE KDWAKDJSLAND-Cherk^mow., 
IN B UT1SH WEST INDIRS—Poet af Span. T 
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THE TORONTO MORTGAGE COMPANY

Cwkd Paid-up - I7M.WS «• 
Rawvi Food - MMM M

Total Awata ./ HJM.IW.4S MILNES’President
’HON. SIR WM. MORTIMER CLARK. LL.D., W.S.. KC. 

Vice-Prv*.. WELLINGTON FRANCIS. ICC.
Debentures issued to My 1%. a Legal Investment for Trust Funds. 
Deposits received at *4% interest. '
Loans made oe improved Real Estate, on favourable terms. , .

WALTER GILLESPIE. Manager
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITETHE DOMINION SAVINGS 
AND INVESTMENT SOCIETY The price is just the same as other grades. 

Why not buy the best ?

Phones M. 5597-5598 
Main Office 79 King SL East, Toronto

Masonic Temple Building. London. Canada!

r Interest"*! 4'per cent, payable half-yearly 
on Debentures.

NATHANIBVMILLS. ManagerT.’H. PL’RDOM. K.C.. President

h4# I

DEBENTURES
l99V#l fer

ONE TO FIVE YEARS4%
t

THE

HURON ERIE
Loan and Savings Co.

INCORPORATED MM
$ 1,900.000 

1,736.000 
11 500.000

Paid Up Capital ..
Reserve ..
Assets, over

T. G. MEREDITH. K.C.. President
H W. GIVINS.

Asst. Mgr.LONDONHUME CRONYN
Manager

Î

I
;
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The Standard Lean CompanyAn Authorized Trustee Investment
for security the entire assets ol the company.

:by Ibis Corporation are a security ia which Ecrcut.vw

arc authorised to ieveet Trust Fuads.
______Cast per aaaum. payable half-yearly.
of oar hundred dollars aad upwards, as may be

and Ti
They hear ietereet at 
They are i

nave
1Capital and Surplus Assets, $1,340,000.00 

Total Assets, $2,500^00.00
■red by the iavaWor. awd foe teram of one er 

Interest i. computed Irom the dale M winch the mosey F1

anaJiaa Govurnmeut. being held by each luetotu-
than osa Mllllaa DetUra.

*». vim. uni
W 6. DINNICKALEXANDER SUTHERLANDlargely lor deposit with the C 

time to the amount of Directors}

HUO^S BREnSaN -d. M. ROBERTS A. J WILLIAMS
Debenture.

particulars will lia lorwardrd oe applicatim.

Canada Permanent Mortgage Corporation
TORONTO STREET

Career Adelaide aad Victoria Streets,Head 0«ce:
TORONTO

Loan and SavtaftThe RELIANCE Company of Ontario
M KIM STRUT EAST

J. Black lock W. ». DouseHOm££jTD" v1c*Prc*kknt m.n..

Pen—ent CHHUI. f.Uy pH - 
Assets.........................................

- wr-e -
DiMhIsisi issued in amounts of |100 end upwards fog periods 
of from 5 to 10 years with interest at ®*"**P*T
payable half-yearly. Monies can be deposited by MaiL

$ 775,000

We allow interest k

AGRICULTURAL SAVINGS 4 LOU CO.
DIRECTORS:

Thomas Burnt. Vies-Pres. T. r.
I. SMALuaa* M. Maouaer

Money advanced on improved farms and productive city 
propel ~ favorable term.. Mortgage, punched. Depomta, 
Debentures issued in Currency or Sterling ^ .SUTLER.

W. J. Reid Pres.
AThe Hamilton Provident and 

Loan Society
Capital SifcttrlM, $1,500,001. Capital Pall-Up, $1,100,000

Reserve end Surplus FrrEr.

I

5% DEBENTURE'S 5%TOTAL ASSETS
issued for one or more years with 
interest at four per COOL per annum. 

The Debentures of this Society are a legal 
Correspondence invited.

Of nee, M*S Street, HARIITSH, SRT.
C. FERRIE. Treaeurer

DEBENTURES For a limited time we will issue debentures bearing 
6% interest payable half-yearly

The Dominion Permanent Loan Company
« EMC Street Wee», Toronto

p. M. HOLLAND. Oen.

payable half-yearly 
investment for Trust Funds.

A. TURNER. President.
HON. J. K. STRATTON. President

LONDON 3t CINIDIANJpm «#ENÇU0„ ltd.
Establish-d 1873 The Ontario loan and Debenture Co.

Capital Subscribed. 12.000.000 Paid-up. »l.200.060 Reserve’’“j”* 
Total Liabilities. S2.144.SSS Total Assets. S4.I».»»

Amen 14.700,000Re erve »j8j.ooo.
Debenturee

Issued, one baud ed dollars and upwards, one to five years
4 Per C«nt-

Interest payable ball-yearly. The* Debentures are an Authnozed TruMae 
In vest m. nt. Mortgage Loan* made in Owano. Manitoba aad Vaakalchewaa.

V*. B. WADSWORTH. Manager i

I’ahi up Capital $• aoevoon.

issued for two to five year* wtthhaJHeg 
.. Payable without charge at am 
of Mol sons* Bank. Legal Invest**Debentures

o Fer Annum4% coupons
fur*Trust Fund».

Mortgage Lodns on Improved Real Estate. ALFRED M. SMART.
W. weon. J., Secretary.
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_JL This “ the mark nK 1 the Uofkrwpod 
more extenàii cl y used 
Canada than all other 
makea of ypewritera 
combined. * ! lo matter 
what machinf you have 

# need, or are ising, you 
r will ultimate j buy the 

Underwoo . United 
Typewriter Co Ltd., in all Camidian cities.

A

m
Counties

sSVGA
cm*■ear ana 

Ail roe a*» Ta AT

<ü9kç5h
tEXTRA GRANULATED

sod other grade* of retried 
Supply your customers with oely the best »i

IT WILL PAT.
its obtainable.

MANUFACTURED »Y t
THE CANADA SUCA1 REFIMHttfCO., Umited

Montreal, Qtie.

Executor and Tn stee
This Company may be appointed Epee* * end Trustee 

under your will, thus securing a permanency Of o*ce and abso­
lute security such as no private Individual <k ild give, at an 
expense which is so greater than occurs whet private indivi­
duals are choeen ia similar capacities.

THE

TRUSTS AND GUARANTEE COMPANY
LIMITCQ

43-46 King Street West,
ESTABLISHED IIW

Terente

Capital Paid Up

JAMES J. WARREN.

M. LOOSE LEAF
LEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY A VALUE

56
iiat

7

BROWN BROS., LIMITED
TORONTOMANUFACTURING STATIONERS

wt.a*
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National Trust Company,
Limited

18-22 King Street East, Torontotat ‘

$1,550,000Capital and Reserve,eds

Offers ils clients the adv'antsges of Branch 
Offices in the following places :

0.
WinnipegMontrealToronto

SaskatoonEdmonton

!
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. THE ROYAL TRUST COMPANY The Corporate E;

Will bring into the 
of your estate Responsibi 
perience and the Combined Wis- u 
dom of a competent Board of 
business and professional men.

tor7
HEAD OFFICE, MONTREAL 

Coital Fatty FaU - . ? *I
MAIN

1er ment1in

.Ex-
i BOARD OF DIRECTORS

Sib H. Moutaou All**
R. B. As-vs
Sis Edwaud Ci-oiston, Bast.
B. B. OnuwuuH 
C M Hays
C. R. Hosaes 
H. V. Mewkihtm 
David Moeeics 
Sis W. C. Macik>*au,

. Hoe. R. Maukay 
A. Mackidcs

Si» T. O. SwAonil—sev. K.C-V.O. 
8m Wa. C. Va* Haees. K.C.M.C.

:

Vice-l*rrs id eel
>

ADVISE WITH4L

The Toronto General Trusts 
Corporation f

TORONTO BRANCH 
à of Montreal 

Building

i
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M. S. L. RICHE i,
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Fire 4 Marine Insurance Company ;

:__ .. S7.204.9SS

A. W. DAMON.
President

CHAS E. CALACAR.
Vice-President

Murphy, Levs, Hamilton A 
It Wsllhl^fil L

•Jcerf\?/cvrx> ŸLsHf'&vtmr

SJ . jCâj* rJ • >î£<

-S^A

:; I >

W. 1. MACKAY,
Secretary

F. H. WILLIAMS.
Treasurer

#i I
* e PteovAL pa*k1* 
0EO»OIW CIA** 
JtM A.*»«*0» 
oo«eo**veetuLI Ontario Agents 

Street East, TORONTO.

SAFES-SAVE-PROPERTY
I

that la ,

a! Taylor Safe Will.

h
J. & J. TAYLOR, TORONTO SAFE WORKS

w I
iff

,

i
5p i:r

r The Imperial LifeiffII Assurance Co. of Canada
ASSURANOE IN FORCE, SaS.T9S.O0O

M»» PA*4i, Fiaacoi t to.L Assets, • $4.553.844 
I mm. - 3A5I.04I 
lient, • 1,096,699 
MSarflu, 471,213

Head Office
TORONTO

X
!1 :
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INVESTMENTS STOCK BROKERS

ÎI :VM ;

A InMMembers Toronto Stock 
Exchangem SPECIALTY 1

i Aesourrt Secutmr to Pouct-houos ;
à

97 Bay St. Torontot a«# «••«
i" mriM

(tin «•••«••
'HAIAirtMMtl 3I

. I
/o/stocksV ti

rIbonds/O

>

9
ni ar.«T ACCIDENT OFFICE.

/ «<«embers rqeoav» stock excuakoeI " I
OF■tITO? LONDON, ENGLAND

CAPITAL -wz'
-

V
CLAIMS PAID:

zMBin 

HAIAlB*
_» ,, WOHMEH »•

uetm «**■
'P zZ EWlIttU tuwuit.

Head Otoas 1er Csesdsi 
BAY STREET. Cm. « 

TORONTO

sV ov>V.
5P

A 
o ^

, [ IMS.

*>fC -A

r A#e«y F. H.

m

T». IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE

COMPANY OF CANADA
46 Kind Street West, Toronto

Imperial Protection.Subscribed Capital, Sl.SSS.SSS.

OUR BONDS PROTECT YOU
Against defaulting employees. If you need a 
bond write us.

OUR ACCIDENT and SICKNESS POLICIES
from disablementProtect you against loss

E. WILLANS, Gen. Kgr. and Sec>.
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are asking to-day whether New Yot* «4ft, if desired, - 
tell the truth of the présent fiasco.

I he chief consolation in the Nipisslng-I.a Rose There are two obvious inferences to drawn from 
affair is that legitimate mining proceeds. The record of the incidents—someone has been hurtlnnt someone has 
the Cobalt camp, the shipment of 69,834 tons of silver benefited. When the question, Who/1 is mswered, the 
ore in less than six year, cannot be changed by manipu- rest w;n be easy Uvguess. Only the otii r day people 

.lahon of the stock markets. Just over two years ago, were saying that La Rose was'treading the paths «of 
w n ”le mxestor shqwed strenuous faith in Cobalt, stock market virtue in order to help the public forget 
when Nipissing soared point after point to 32, .when NipiSSmg. And now is a picture of |a lose, the vtr- 
otherw!se sane prophets were predicting the 50 figure, tuoUs, in its white linen frock, besmirch d with mud, 
Nipissing took a tumble. The slide was. from 32 to 14 savouring of that which blackened] N rissjng. The 
jri a single day. And all the kings horses and all the directors of the two companies know iij>t ' hat ha* bap- 
kmg s men failed, as with Humpty Dumptv. For two p.-n,,), they say. Mr. E. P. Earle, the N Musing-presi- 
years Nipissing has tried to lead a better life, but the te||$ the Monetary Times that he «til iks the1*break
public have refused to allow this self-cleansing procès? was in the nature of. a raid. Mining may proceed, but 
-R® /urthcr than fifteen dollars per share. Everybody un|ess some official and satisfactory ii formation is 
"lI3 tKe0ry for thc occurrenre' Everyone still holds a afforded regarding this apparent ban ?ulat|on. the 
theory. The Nipissing stock has never recovered from Cobalt stock market will have rneired a b**i blow.

' effects of whatever brought about thc slump. It Then there will be the consolation that 1 wring proper 
rS* tu t0 *°urtcen anfj ,s now «found teq. and stock market gambling are two Ijjiffei mt things, a

he next event of importance was the formation of fact which will not always console the r
La Rofe Consolidated, which included several other rtaced his money in these properties. | ! 
properties besides La Rose itself. The directorate of ;
La Rose and Nipissing became closelv interwoven, j? The two companies have shipped; lie rly one-third 
While operating separately, the directors of each com- M all thc ore sent from Cobalt since thgibe; inning of the 
panv were largely interested in the other. A big block camp. In other words, seventeen millirth dt rtces of silver 
°f La Rose stock only a few weeks ago was placed in have come from these properties. Bot|: ha e carried on 
London. Last week without any warning. La Rose and a consistent mining policy.- Both have p: d dividends 
Nipissing were flung into the market at "declining prices, fairly regularly and to the extent of §-6r y six million 
‘he former sinking to 5Ji and *be latter to 10. For this dollars. They have been two of the Jew which have 
every reason has been advanced, from a rumour that maintained abroad the reputation of tjjjr; < obalt Famp 
a conflit t had occurred regarding the proposed merger That good, work seems to be disappefirmf . Some will 
°f the concerns, to a story that the drop was due to a say that Cobalt is suffering for the sin* of XV ajh Street, 
typhoid outbreak in the silver camp. New York can It may be so, and is a hint that Canada should have
««Plain the Nipissing crash of two years ago. Folks first stepped where New York was n<* afraid. " Again.

NIPISSING-LA ROSE.
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a new leader. Was the decline m La Rose and 6 fJJ Canadian coast defence; they ought be ft-
manœuvred by persons unknown m order to atqmre ne=*d According to ^ new principle of
stock at low prices prior to an amalgamation the J ;al and international law, the Canadian navy may
companies? sav at the critical moment whether or not it will help

-------- -------- Britain in the fight. Mr. Fielding, speaking at Yar- .
moutîp N.S., stated that one division of the Empire hm 
offered a Dreadnaught as its share of naval defence.

' • -R„t ” he continued, “this has not seemed to us the
The Canadian navy will play an important part in , tQ do In our naval affairs we want to have

Anglo-Canadian relations, and it may be the Pre** ntrol xVe must aim to have a Canadian fleet so
generation will have passed when the crucialt.me that ^ a moment of emergency we can con-
arrives. The Canadian Cabinet, according to an Ottawa g ^ Imperial fleet.” If one admits that dw
despatch, has been discussing the naval and £**"2 i nlval sapremacy of Great Britain is all-important to the 
proposals to be submitted to parliament during the com- ' *ity of the British Empire, then it would
ingsession. The programme may include the œnstruc^ pe^ that ^^ontrol can rightly be in but one place 
lion of twelve war vessels, embracing two or . ^ and that place, the British Ad-
cruisers of the Bristol class, torpedo boats and de- apparentlv Great Britain does not ask this
stroyers. This i, the embryo of a Canadian navy. A England has implicit coaS-
well-informed Ixmdon writer states that during the pro- por ^ ^ ,oyalty of its overseas empires, and this 
ccedings of the recent Imperial Conference, t ana- oncession to Canada, a serious one perhaps, is striking 
dian representative was asked what would happen if e n trat;on cf that trust. In time of war, Canada
Admiralty asked the Ottawa Cabinet to send its navy ^ askcd t0 help with its navy. Then will come
to New Orleans and the Canadian Government refused Canada’s reciprocity in Impend
,0 comply. The reported answer was: In that event the 
the Canadian navy simply would not go.” Wherein one defence matter
is able to-picture a possibly dangerous crisis in history, j ____
The events of the past three years have demonstrated, r AN AD, AN PACIFIC’S STOCK ISSUE.
Britain’s desire to cooperate with her overseas empires CANADIAN lAVlMV^ »
in the matter of Imperial defence, and those empires features marking the Canadian Pacific'*
have reciprocated. In Canada’s case the supremacy * The three Maturesjar^ ^ ^ ^
the British navy means a great deal. Ivet Britann a. j •“.«* of - h ff , shareholders at a premium 
Dreadnaughts be sunk and Canada must bow to the prior to the «ssue.the ““ Enhancement of that rod's 
victor To say that naval warfare is close at hand may instead of par, < «mansion Lake of the Woods
L premature/To b.ind one’s eyes to things as they are record ^^^l^^i annLn^ a bonus of » 
and mav easily be, Ls foolish. Nations have fallen ire- Milling Company last ^ h ment had ^ amply 
n 11cnilv because they have failed to see the sign of the dollars per share, but that disnur Canadian
times. Sometimes having seen it, they have failed to discounted be:ore its^ac ua a complete sur-

-rh_ rinn't-rare spirit in national defence is Pacific issue came upon tne market which is:^L^dXrr.u1n llwB^k Empire. PH«.
Canada has admitted its willingness to share the as it should beU*p«bhc»ta stifle manipulation is * 

burden of Imperial defence. It proposes to build a navy public respeebjTheone way *° intodK
of its own whkfi, as naval armaments go in these days, force an import an - P jv morning.on ............ tKwrow and n,afkn. a. K £*75 “U
men, to$>ntrol the policy, and, what is most important, The Cal“ . authority some months ago to
the right to say in time of war how, when, and where views when obtaining authority so ^ $tock.
this navy shall L placed. This is the furtherance of a issue fifty mil,on dollars of issue th*
~rkm principle whkh allow, each part of thnBnWb |, w„ taken «* *?«*££
Empire to chopse whether or not it will participate in amount at par. As the! stock q te havc struck
the wars of tikTKing. This principle was first intro- issue is to be made shareholder receive, a
Hm vd when Sir Wilfrid Laurier permitted Canadian the happy medium. The Prese" . ,,, The
volunteers to take part in the Boer War. British Prime one hundred dollar share, quoted at 7. - rf
«tST/lÏ^L formally endort ,h„, dçc,rin,. ! ma,k« g«, «*» — «»»

He said in the House of Commons, speaking of the coo- the company s strong. grace.! The
elusions of the Imperial Press Conference: ’’The result else than accept the new stock wit S ^ ^
was a plan fdr so organizing the forces of the Crown rai,road obtoins the benefit of the to
wherever they are. that while preserving the complete and .25. TTus action ha ]ik ^that the Can»*»
autonomy of each Dominion, should these Dominions public opinion, but jt is ' ^ most viewf»*»
d< sire to assist in the defence of the Empire in a real Pacific directorate thought that fro
emergency, their forces could be rapidly combined into lt was the best finance. increa* *enèous Imperial armv.” This naturally ap- The order-in-counc,l regulating the .ncr^= ^

the Imperial navy. the C. P. R- capital stock from one hu^ ^
knows just where the next great naval fifty to two hundred million dona I tha0 per-

battle, in which the British Empire will be interested, the new stock shall not be issued a _ ^ „
will he fought It is likely to be in European waters. The objection against such an ' . JJ* m * 

•Events therej move rapidly. SuptK>s<- a struggle for market price is that * would pr*e Y ^
naval supremacy arises in the North Sea. What is the market. At the time the or - ^ at per.
position ,>f The Canadian navy? An English writer j it Was assumed the new stock «ou g ^ * 
says: ”The essence of effective war against Britain in As mentioned in these columns .

I Her present state of transition is surprise—such as that | Pennsylvania Railroad made the exper

V

CANADA’S NAVY.

■

1

1

1
1

1
i

i
- <

;
1

i
ope homogc 
plies also îo INo one

I

Iof a;

ill

1

SS
SS

ir
i. 

ifi
V
.i'
.r
w

i \
...

 
---

---
---

a-
--*
 .•»

« 
w

aK
C

w
ya

w
ai

s*
1 

1w
**

m

r



I
THE MONETARY TIMES^ I»..

issue at 120. The market price had been flourishing for two years, is helping to arrange*: th r itinerary. 
at ,6ot but with the new shares in the selling arena While the visit is not an official one, tfcr N ikado's gov- 
the figure rapidly declined to 112. In View of that eminent attaches considerable importance ]t this Ameri- 
and other instances, it wasl thought that the C.P.R. can tour of Japanese financiers and iejdult al captains, 
would not attempt this method of financing. But it is It had something to say as to the selflctit* of the per* 

V t|M. able financing of the Canadian Pacific Railroad, sonne! of the party, and has evidently «fcttii id very suit- 
without too much heed of precedents, that has made its able persons to further Canadian tra|pt|r lations with 
securities attractive to investors. Sir Thomas Shaugh- Japan. These gentlemen, who number ab* it forty, in- 
nessy and his colleagues have been able to raise money elude Baron Shibusawa, who has been e.ilbi the BuiUh-r 
for their road’s development at a comparatively low rate of Industrial Japan. The Japanese l hp»»rs of Com- 
of interest, while other American roads! have experi- merce, which have developed into a step»! I actor in the 
enced considerable difficulties in raising capital. The commercial life of a progressive Orien^lrfuntry, prac- 
high price of C.P.R. is due to some,extent to the fact tically owe their beginning to Baron Sbibiimiwa. Baron 
that shareholders may expect to obtain from time to K. Takahashi, president of the InduVtrihlj Bank, who 
tune further shares at less -than market value. The during the war with Russia acted as.jjgMi’s financial 
C.P.R- have taken a bad precedent and apparently con- agent in Europe, is another of the p.iity. Mr. S. 
fidently anticipate to transform it into a good example. Tamura, of Tokyo and Kobe, a millioilaye and 006 °f 
As was shown in last week’s Monetary Times, since the leading commercial representatives ^|4>,in' **
1906 C.P.R. has issued $110,000,000 new capital, in- the delegation, and has a fine capacity f<$" furthering 
eluding the present $30,000,000 authorized. This is an trade relations between the continedl.il: a Asia aod 
average of about twenty-seven millions per annum. America. As yet, American traders haft :ti< come in as 
Against that is the satisfactory fact that despite the close touch with Japanese buyers as ha 
heavy capital obligations, the road’s capitalization per competitors. The Japanese exports to 
mile has increased only from $33,200 in 1906 to $37,500 and Canada are much more than the 
in 1909, both low figures. There is ample wodk to ac- therefrom. With Europe the situatio

That Canada has unique opportuniti 
remunerative trade,with the Far Eai 
It remains for the enterprise of Canadi 
and exporters to exploit the field. Tl 
the Japanese delegation Shows an anxi 
their nation to share mutually the :«di 

Arrangements are being made, it is said, for a from ^ business, 
gigantic gas trust in Canada. At last the root of the 
Canadian merger movement seems to have been located.
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The borrowers who wended thrlrÿ 
during the first nine months of 1909 ^

Wladystav Szcymansky has been arrested at Pitts- thetn nearly .£150,000,000. If the rn 
burg, having confessed to a robbery of the Bank of which was £192,000,000, is to be pl$
Nova Scotia’s branch at Rainy River, Ontario. The £44t000>000 must be ral . wlth,n E , , . ,,
wonder is that with such a name he should have escaped months. If money had remained as rhdspfl 1 dur,nK 
M j first three quarters, that figure might hase h en reached.

but the money market already show s fia dening 
. . i _ dency, and it is doubtful whether last record will

The other day the Canadian Pacific Railroad han- ^ surpasscd. Canada was the large# 11 iperial hor- 
dled in twenty-four hours, 3,565 cars and coaches, or rower and for that matter, the largest jidti wer of any 
about two and a half cars per minute. That is an effec- kin<J jn the y^ndon money market. Durii g the nine 
live reply to complaints of car congestion during the monthSi lhe Dominion raised new ejbifiif in Ixwdoo 
grain movement. X ^ , amounting to ^23,049,000 as compare^ Wit 1 £20,ÿ>H,-

900 in the same period last year. In thSf# ine months.
On another page will be found a story by Mr. J. j notes the Economist, England sent ho 

Blakeslee, the advisor of the German-Canadian Eco- Canada than to the Argentine, nearly 
nomic Association. He explains the objects of the Asso- was sent to India and Ceylon, and n 
dation, and tells Monetary Times’ readers of the oppor- , much as to any other country in the w*qrW. 
tunities existing for a considerable strengthening of capacity for absorbing capital is at pttwn enormous, 
trade relations between the two countries. Many changes an(j we may fairly claim,” adds our i-onirmp wary, “that 
have been made in the Canadian and German tariffs as sbe could not get this capital from a^ ofwr country 
they affect the exporters of both nations. The feeling but Great Britain. It seems necessary t# til y 
in Canada sterns to be that the first move must be taken h,» fact
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____________ ________ ________ _ as one or two Canadian Minister# 1 *ve recently
by the German Government with a view to a mutually talked about ‘satisfying their needs etjjeikl tre. ’ There
beneficial change. At present, Germany and Canada are ;s ^ ‘elsewhere* for Canada. In Londdpy* e is raising
undoubtedly thinning their business relations. As Mr. 1 v<rv |argC sums of money 
Blakeslee points out, Germany is the greatest wheat neither/ in New York nor in
importing country in the world with the exception of $be

Yet the Kaiser’s empire imported last wbkrh

truck
ves «

The
ice of

terms, andon very easy
any Contigef** city couW 

cheat y " All of
ijltt:/Ministers, w«-

thing
I The 
n par 
on *

1er I in
importing country in the world with the exception 01 she supply herself so readily or. so 

” Great Britain. Yet the Kaiser’s empire imported last wbich Ss true. The reference to Canadi 
year less than 300,000 bushels of Canadian wheat of a assumf, is more, particularly to Sir JarSgi > > hitney ami 
total imported of more than 90,000,000 bushels. The bis amusing declaration that the Ontiffji lovemment 
decline in German-Canadian trade is strikingly exhibited might avoid London in future as a b#r«N ing mart if 
in. for instance, shipments of Canadian green apples. London became too cheeky to Ontarjjk : = 1 fforts haxe y 
In 1905-6 Canada exported to Germany 63,221 barrels, been made in the past year to raise capital]i New York 
b**t year only iR barrels were sent to that country from f(jr Canadian undertakings, but it has: inV riahly been 
•he Dominion. found that Great Britain has splm-lk) jc mfidence in

Canada as an investment field, and is fll ing to loan 
* This week we have in our midst a delegation from millions of money at cheap rates to Me ^gitimalc 

the Imperial Japanese Business Commission. They are Canadian development. This is » bc4«r .
visiting Montreal, Ottawa, Toronto and ...her Canadian It behoves this country to investigate » wougWy 
Arties, and Mr. W. T. R. Preston, who represented the offerings before submitting them to Ix^^|Tar the pu 
Canadian Department of Trade and Commerce in Japan pose of raising fund*, 1
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FINANCE and ECONOMICS
CARRIAGE FACTORIES COMPANY, LIMITED.GRAND TRUNK CHANGES.

Charles M. Hays Will Likely Succeed Sir Charles 
Rivers-Wilson as President.

Estimate of Earnings—Half Million Bond Issue—What 
the Companies are Taking.

■t Monetary Times Office,
Monetary Times Office, „ Montreal, October 13th.

Montreal, October 13th. The physical value of the real estate, buildings, machin-
The Monetary Times called at the head office of the and lant of thc combined companies, as determined by

Grand Trunk to-day, in order to obtain confirmatw* ot the ^ Canadian Appraisal Company, on September 15th, it»*

o”'.h. »“2 £2X2; KS
that no official details concerning the changes had been re- liabyities to $345,936.21, leaving a surplus of liquid assets 
ceived, but that there was no reason to suppose that the current liabilities of $979,478 61.
cables, already made public, referring to the changes, were

It will be remembered that when ,Sir Charles Rivers-
Wilson visited Canada a few months ago, he was interviewed upon the combined report. , ___ .
bv the Monetary Times respecting the election of Canadian economies to be effected by the concentration of managemen 
representatives to the Board of Directors, and also as to the alKj ,the standardizing of the various plants. These partit» 
transfer of the management from London to Canada. The jars will appear in the prospectus before it is given out to 
reolv of Sir Charles was that there could be n* great objec- tbe public. The following shows the estimated situation « 
lion to Canadian representation on the Board, but that it was for fg.o, based on the past experience of the company and 
only reasonable that the control of the management should tbe economies assured :—
remain with those who were in control of the company s Estimated profits for 1910
stock. It was evident from what Sir Charles said, that his _ Bond' interest
attitude was more favorable than previously to Canadian Preferred stock interest
interests, but it is doubtful if many suspected that his own 
resignation was likely to follow, and that the chief position 
on the Board would be taken by Mr. Charles Hays.

- 5

An to Estimated Profita. |
The audit and appraisal companies are still at work

This report will show the

$219,000

$30,000
84,000

$114,000 $114,000Fixed charges 

Surplus $105,000iMuch Advocated Plea Answered. ■■ ^
The change-will undoubtedly be gratifying, not only to - tlona, Y#ar included In Estimate».

Mr Hays and to his staff of officers, but to Canada as a __ , «• - ni i>whole It indicates the growing importance of Canada in The surplus as shown above, would give ^ *
, England as well as the recognition of a principle advocated per cent, on the common stock to be issued, dur ng ‘

inThese columns that the management of the railway can be year's operations of the company, ^making ££££
carried on more effectively in the country where the railway ,,he estimates of economies to be effected as sbo n^r 
is oDerated companies, has been cut m half and the earnings 01 tne pw

One of the difficulties in the election of Mr. Hays to three years, as shown by the auditors, have
the position of the president was commonly thought to be the the basis. This includes 1908, the want
possible priority of claim on the part of Mr. Alfred W. the companies for a long time. AJl allowances J
Smithers, who, for the past five years, has been vice-presi- been made for depreciation, etc. Tjmb«d mieresthM 
dent of the company. This, apparently, has been overcome been figured on $500,000 bonds, ^

• bv the suggestion that Mr, Smithers should be made chair- be issued at the present time. The remainder ot toe nau
man of the board of directors, a position similar to that occu- million will be issued shortly. Bonds may be is *S bv SS Van Horne ’with the Canadian Pacific Rail- working capital and purchase of plant -$«£«£
wav. No confirmation can be obtained as yet, respecting The compames^entering the merger are taking tn* ^
further changes that may follow the appointment of a general ferred stock, at underwriters prices, ,U1
manager to the position of president. Some see significance as shown by the appraisal companies. The authomro P
in the presence fef Mr. Frank W. Morse in the city at this is $2,000,000, each, preferred, cumulative 7 P« . is 
particular juncture, and think that developments in the near and common stock; and $1,200,000, eacn, is n *
future may furnish a possible explanation to his resignation, sued. Much of the issue being already firmly tax , V 
which was so suddenly announced about a year ago. will only be $500,000 left for public, subscription. ,4
Reward for a Hard Worker. The company has been organized by J. A. * ^

Sir Charles Rivers-Wilson has occupied the position of Company, and the issue will be made througn me
the president of the company since 1894. the appointment of Trust Company and the Royal Bank of Canada.
Mr. Hays taking place about a year later. Mr. Hays bas 
proved an efficient general manager, and the confidence and 
esteem in which he is held are reflected in the reward which 
he is evidently about to enjoy. CROWN RE$ERVE DISPUTE.

Montreal, October 14-
; Mr. Havs stated to-dav that the change outlined above r____' ".kareholders stiff

would be subject to the shareholders’ approval at the com- Conten.ion among Cr n - mandamus was pre-
panv’s annual Meeting on Thursday There will be no tinucs This week a demand f^\wn‘o0^”a™Uto co^d 
change of the official staff, added Mr Hays. seated in court on behalf of Mr. A, Fowler Ross. to

• the Crown Reserve Mining Company to declare
upon some 231,000 shares of the company’s stock, wb 
not hitherto been receiving dividends. This is mu 
same fight that has been spoken of for the past yea_ • 
Ross, together with other shareholders, makes the «au» ^ 

Mr. J G Kerr, solicitor for the Volcanic Oil * Gas the' shares were left in trust in the hands of »*«
Company, ha< made the following statement regarding the the company and thatt these shares will have a»
stock situations' of the Chatham Gas Company : “ Thé Vol- ed to those who deposited them with the whetktt
canic Oil & Gas Company are not buying the Chatham Ga< action is now pending before the courts, o ^ &
Company’s stock. I understand that the people who are or not the shares should be regarded as the P , jvrm mtl
buving it are Toronto capitalists, who are acting through company or tffe property of those who depoM. the P»1"
a local agent, Mr. W. D. Sheldon. I cannot say whether the directors early in the history of the co?V,arA A*
they are Standard Oil people or not. Mr. Coste assures me pose of raising funds for the company. Mr. ■ ^ (fet
that he is not buving. Mr. Sims says that thev are not in- court to order the company to put aside the *» ,
terested in the deal. They didn’t know anything about it. .dividends which would have been paid on thi- $ue ja-
The Volcanic people have their hands too full at present to ' since the company began paying dividends. ™
enter into other enterprises.” jvolved would be in the vicinity of $ too,000.
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City of Kingston Debentures|<r

Interest Peye ble 
let J»nu»i r 
end itsfar

Maturing 
let July 

1910 to 19*9

At
An Attractive Rate >

Inquiries Invited.
;

Wood, Gundy (Si Company, Toroi o
THIS WEEK’S MERCER. CLEARING HOUSE RETUi

Monetary Times Office, The following are the figures for Util Canadian Clearing
Montreal, October 14th. Houses for the weeks ended October 'sjliMpfe» October 7*h 

A merger of car manufacturing companies of Canada and October 14th, 1909, with percentage Ib^else or decrease: 
about to take place. Statements dealing with the Oct. 1$, iqo8. Oct. 7, 1909$ Qctj 14, 1909.

Montreal ......... #29,561,230 #47,72»,8901■/ #44 054,867 + 49-0*
Toronto ........... 34,904,530 33,881,319; 391,615 + 26.04
Winnipeg ... . 16,187,091 22,090,190^ 325,941 + 37-9
V ancouver ----- 3,953,4$'' 7,746,986* ‘ J 437,835 + 88.1
Ottawa ............ 3,207,280 3,827,930 f 3 (»40,9$3 + «3 $
Quebec ............ *,«68,17$ 2,910,3641: *88,03$ + $ 5
Halifax ............ 1,742,288 1,999,469;! I* 863,780 + 6.9

; .Hamilton ........ 1,549.844 *,«47,$«4- . i| 813,844 4- 76.9
St. John ......... «,433,343 1,673,1*0394,554 — * 7

1,438,368 4,098,492 Si !l «75,867 + $1.3
1,023,668 1,302,700 *■ ^ 172,dbo + 14.4
« ,051,829 i,753,5$8 1431,600 + 36.1

842.804 9*7,045 f '{152,651 + 36.7
_______ i -L*j

seems ■
merger are well defined, although it is.difficult to discover 
the whole truth. The companies first mentioned as coming 
into the merger were the Rhodes-Curry, the Dominion Car 
and the Canada Car, and one paper has added thereto t>e 
Montreal Steel. So indefinite have the statements been con­
cerning the capital of the new merger, that they have varied 
from #8,500,000 to #10,000,000. The former figure is actually 
lower than the combined capitalization, as announced not 
long since, of the three companies which are said to be go­
ing into the merger, and if the Montreal Steel is to be con­
sidered at all, its capitalization is alone $2,000,000. Quite 
possibly the bond issues will make up for the difference. 
Again, the announcement of the capitalization of the merger 
may be astray, as it would be rather difficult to settle upon 
any figures at such an early date. Mr. W. M. Aitken, of the 
Royal Securities, who is said to be a prominent factor in the 
promotion, is at present in New York, and confirmation is 
difficult to obtain.

The capitalization of the companies mentioned is as fol-

Qalg
London ...........
Victoria ...........
Edmonton ....

ary

Total ...-.$89,063,906 #129,070,477 §124
798,440 M ! i

142,542 + 37-1 
869,130Regina

I m

The following are the Canadian Cleat mi 
for September, 1909, witn percentage ittrtei sc 
over September 1908 :—

Sept. 1908. Aug, 1909. Sépt. 
Montreal ..$129,448,676 $141,448,158 $«4S

House figures 
or decrease

lows:— Cb. x1909
341,69$ + «*.* 

105,726,889 ,ii *1854,897 + *3-5 
46.71/1,404 601827,428 + 28.1
24,969,077 2HI03 5,000 + 604
'3,9$S.«6s § PS 864.221 + 5.2
9,794.59' I 9j 193,6$! — 38
9.602,207 7. >82,760 +
6.98<>.3*3 6j U6.970 + 12.9
6,336,000 1 C| 124,893 + 3.4
8,2$9,3i4 9, 175.036 + 644
4.9*4. «73 I *i «20.908
5,718,680 « $Jt64,$$3 + 35-7
4,500,161

. $2,850,000
- 3, S «0,900
, 3,000,000

Rbodes-Curry .Company 
Dominion Car Company 
Canada Car Company . Toronto ... 99,355,591

Winnipeg V. 47,473,4*6 
Vancouver . 16,991,346
Ottawa .... 13,170,407
Quebec ...
Halifax ....

. $9,360,900Total X-.....................

Montreal Steel, total stock 
J A director of the Rhodes-Curry Company states that the Hamilton 

Securities of the merger iriay be as follows :— St. John
............. #3,$oo,ooo
....... 5,000,000

9,77»,»«• -
6,633,51*
6,121,766
5,979,110
5,579.4**
4.4t7,36o
4,3i9,*i9
3,*7$, «62

. #2,000,000 6.9

;
Calgary
Londo
Victor!
F.dmon

Preferred stock 
Common stock

Total stock 
Bonds

Total securities

All the bonefs and two-thirds of the preferred stock, it is 
said, have been sold in London. Mr. N. Curry will be gen­
eral manager. Plants will be located at Montreal and Am­
herst.

+ 8.6

$8,500,000
3,500,000

71,343- + 33 $

• .#}$2,$$t,i«o #589,011,142 #414, *74.3$$ +176Total
$12,000,000

1

— , |f
With the opening of the Regina C%ar ig House last 

week. Canada has fourteen clearing housp,. IHrre Î* a list :
Clearing House.

REGINA’# CLEARIHC M t

C
n i April 
I- 1 lulv

18,*ï. 1 June 
. lune 

; January 
i September 
i May 

October 
May 

a July
180K j October 

~i8g§| zj November 
iXM *1 December

last week's 
paring these 
larger popu-

Calgary ., 
Edmonton 

, . Halifax ...
The following prices are supplied by Messrs. Glazrbrook Hamilton » 

ftCronyn, 7$ Yonge Street, Toronto:— London ..
New York Funds ................................................. 1/32 to 1/64 dis. MoBtrraj .
Sterling—60 Days’ Sight ................................. 9H to 9 11/16 Ottawa ?..

“ Demand ............................................  9*/«6 Quebec /5,.\
Cable Transfers ................................................... 9 7/*6 Regina ...
Rates in New York ............................................ St John ..
Sterlmg-60 Days’ Sigh; ............................. 4*3 Toronto .,
_ „ Demand ............................................. 4;86 Vancouver'
v-all Money in Toronto....................................
Call Money in New York ................................
Bank of England Rate ............... ............. ........
Open Market Discount Rate in London for 

Short Bills ......................................................

1EXCHANGE RATE#. I<
1*J

l<w
I
IC

io«i.

4%-i i. *';'-:oria
Winnipeg

The first week’s clearings, as rcorfru m 
Monetary Time*, totalled $798,440. ;pCd np 
figures with the bank clearings of citiesgAgij » 
lation. the Regina figures are found to be m 1st satisfactory 
The bankers there state that the total iqPffed no specially

afford a fair

4

3*
-s.

RAILWAY EARNING#.

The following are the latest figures : — 
Week ending.
........Oct. 7

Oct. 7 
Oct. 7 
Oct. 7 
Oct . 9 
Oct. 9

large transactions and the figures th<-r<fl*>t< 
indication of the volume of business h.,Svil« 1 in that city.

Read 1908 Increase.
#246.*"" $51.800
«,599,600 576,000

817.462 85,41$
«6,435 
8,34$ 
6.858

1909
$298,200
2,175,000

902,777
35,966
78,4«6
7$.$«$

C N. R .
C. P R .
G. T. R .
T. ft N. O. 
Montreal St. 

, Toronto St

DIVIDEND# PAVAELE,

1 PaV^tieCompany
La Rose --------
Shatv. W. 4P..

Rate % Term .;
quarter j«9,530

70.070
68.657

tober jo3 «
20

1613
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STOCK EXCHANGES1 fit ?■

til#1= !•
Hidden, “ is based on a purely local phase of the vein. 1 
do not believe in any lateral or formerly high level origin of 
the cobalt silver ores. I believe that the solutions that pro­
duced the silver and other values come from deep-sea!^ 
sources. Th$ this will be proved true ntamately 1$ bevofid 
all cavil or doubt as the sequel will soon-show to the satiflac-

feature this week in the Toronto market was non ,®f ^nten^w* at Montreal Mr. Lome McGibbow, di- 
Tbe transactions numbered far less tnan R sajd that tbe drop in the stock came as a ’last week. The sales of this security and also Domimorj recto of La Rose, wd ^ pr0£rty> be added was -a 

Coal are given in the following tab^ÿtfld^E g>ve some » * d as soon as more progressive develop
tiea of‘he enormous tradmg m th^two issues last wçek, ^^^^ ’̂.^Lawson is done, good results should ac-

crue. Mr. McGibbon stated that neither he nor his fnends 
Toronto Solon Montreal ealee had sold any of the stock. Mr. McGibbon took occasion to

increase his holdings on the decline.
“"TbTÆS,'5!rr«l5Si. m .»*. •«*?•**«*

tion in which various Cobalt companies are engaged doe. not 
help the market. The president of the Peterson Lake Mm- 
imr Company has notified the transfer agents for the stock 

I to withhold transfer of any of the shares of. Ed*™d 
•i D M. Steindler, and J. A. Jacobs. The trust c mpaej,

which also is the transfer agent for the stock, through their 
. sol citor has notified Mr. Maclaren that they cannot accept 1 ! Hie order otherwise than from a court to prevent any transfer 

of shares.
The dates

COBALT MANIPULATION
•* ___

Mas Deadened Interest in Stock Markets—Steel-Coal 
Issues Less Active. v

The only 
Dominion Steel.

E ilon iron and Steel.D

114 2,7» 557 5Friday, Oct.
preferred 

Saturday, common .
preferred ..........

Monday, common . •
preferred ............

Tuesday, common ..
preferred ..........

Wednesday, common
preferred ............

Thursday, common
preferred ..........

Friday, common ... 
preferred ......

Saturday, common . 
preferred ..........

, common law 15<-
( no session ) 

do. ' 
3,850

4,485 
igb 

1,610 
So 

1,230

2,430

5,*»5
I/O

18,720
1055

12,620 
2,l6l 
5,*44

- s 1 1
b7(>

4,654
367.1 i for the payment of subscriptions to ike 

1.50.000,000 new Canadian Pacific common stock haw not 
yet been definitely decided upon, but thereJL

-ach of *25. The first will probably be made the
latter part of December, and the others will follow at inter- 

• -, Thout sixty days. Interest at the rate of 6 per cent
per annum will be allowed on a,1,pa^^'*nef ^ °
record November 15 may subscribe to the new stoca.
C*nTnkere^haT bèen”some" trading in aslfcstos issues this 
week A curious fact is that although Canada supplies»'»' 
of the world's raw asbestos the Umted Stat« is respwsAk 
for the majority of the manufactured **£*'” £*£» 
According to a brochure just issued by the United wares 8. Geological Survey, the United States leads allf

675 tries in the conversion of raw abestos into manufa^ red pt^
ducts although much less than 1 per cent, of the matCTu SSVÏiJ 1B that country. There are only wo .cure5 mines in the United States at present, one in Vermom^Bo
one in Georgia, although asbestos 15 ,fo“n^ * “'^ CaCda 
Canon of Ariaona, in Wyoming, and in California. >- 
is the greatest source of raw asbestos whjch is i«P<£«»

m 5 t^d *0*65>534 >ons,.of asvaj«

îrtsjfW isstsrs jta f f
N p • tu „ „f a raid," he replied, “ and believe th^t hal recP„tly become an important producer of
WSS of both securities will materially improve.” 1907 production being 10,308^Vms-^

Professor HlddWVs View. S- Monetary Times Office
Professor W. E. Hidden, geologist for Nipissmg and La Montreal, Octobei t4

Rose companies said in an interview that adverse gossip v general weakness and

« i -EEH
La Rose. Up to the present, no adequate explan ^
slump has been offered. From *8.50. "Xiderd t#4
stock had settled back to *8, previous o the ,,
even lower, but upon the announcement of the jividend, •» 
ran a little over *8. When it began to « d,V™ , 
ran off about 20c., the amount of the pa>ment. Tfc0<e 
little weak the day before the dip, selling at *7 ^ ^
who do not follow the market very closely, never h „
thing further till it wasseling a.*6and « » *£dm“took
sold at *5.50 for a small lot m New \ork. 1 n« * tale»
place in about half an hour, and was accompanied ^»*» 
of small-pox in Cobalt and the most harrowing * tbe 
how this would close up the mines. Nipissmg 
pressure, dropped also ; but the proportion was much grw—
in the case of La Rose.

2,780
I 49250

710255: 180
✓

56,96914,773Total ................................ ..
Dominion Coal.

»" Friday, Oct. 1, common ... 
preferred ...

^Saturday, common
preferred -----

Monday, common .. 
preferred ...........

I

865225
60

r (no session) 650
do. 2

Il.r 860580
206

1,6901,700Tuesday
-preferred ...................

Wednesday, common .. •
preferred ...................

Thursday, common -----
preferred ........ * - • • •

Friday, common ..............
preferred ..................

Saturday, common ........
preferred ...... .............

: 660

ip ill I11
■ *; I .

530
.K .
150

mlP -
l!iii

■ the prices
I -

it

*
I

■
.

if ill;i I 3 j |j| ■ "'y. .
Montreal Wae Net Loader. , „ . haldiv

A peculiarity of the drop was that, m Montreal, ^ 
any stock sold. Not enough changed hands ^ be»

^TofS mmX,.thMo„trealWtrk"Ss P^fmm 
I or from New York. The whole movement shows «« 

marks of a direct drive at the market, made at aa

I:

i

1»i -

D. Rykckt McCdaigCuiINCt J. McCuaig

McCUAIG BROS. ® CO.
i

Members Montreal StoeK Exchange

Orders executed on the Toronto, New , 

York, Boston and London Exchanges

TlNpliil Util 923*924. 157 StJlBKStmt, MONTREAL
G. Eaic McCdaigC. Howard Lewis
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zÆmilius Jarvis & Company
4 IBONDS

[LWAY 1
Toronto Stock Excliif** ILONDON, England I

MUNICIPAL
CORPORATION

Member»

TORONTO, Canada

jft!
petted moment, and the subsequent lack of buying orders at Business on the" Winnipeg Stock /tS hi age *a. better
a price which will show big profits some of these days, shows last week than it has been for some rn* 1 Ireat-Wist Per 
ho» thoroughly the public mind has been unsettled by the j •> anent Loan Company was active and fifty shares sold at 
almost vertical movement which has taken plate. It is no}» and 1x3 respectively. A slight adWfi t was recorded 
reasonable to suppose that the approach of the La Rose- m Northern Crown Bank, both in Nortfeffi and in Crown 
Nipissing merger is in some way accountable for the situa- certificates, and twenty shares of each wen* reded in at 8$ 
lion. for Crown and 90 for Northern, and ther* ifc ms to be little

Sc -ip is in strong 
' e picked up tfyr 

iigher figures 
is high as 515,

Outside the featute mentioned^ there was little to excite , of the stock on the market. South Africa# ! 
interest. Buying dropped off considerably, owing perhaps to demand, but only an occasional warrant 
some extent to the slight hardening of money blit more j present prices, as holders are waiting ,pf, 
likely to the desire for a breathing spell on the part of the Sales took place last week at from 511 g»pffj_ 
public. The easiness affected C.P.R., Soo, Iron, Coal and and very few are in sight at these prices ès t lose who some 
in fact all the issues which early, last week were most active, time ago paid as high as fifioo or $6$o; are holding on to 
The tone of the market now shows an improvement and them, in the hope that they will be able I ct their money 
prices are back to within a few points, for the most part, of back. All the local Loan and Trust^Comteitii s stock is held 
the previous high point. This advance does not seem to be high, and lew of the shareholders are wi!lu|g to part with 
due in any way to active buying but rather to reluctance to their holdings, 
sell, the transactions on the exchange slips here not occupy­
ing half the space of those of a week ago. On the whole, 
the situation seems fairly strong, and after the market has 
had a rest, it will not be surprising to see it start forward , 
again.

J I

— SITuesday was a holiday in the United- $t les (Columbus
Richelieu and Ontario Movement.. SSilf "**' ™ B° SeSS‘°n °f lhe ** °rk S,OCk *
. the” exists little doubt respecting the report that ' a/h gtock of the F. N. Burt Company

the Richelieu and Ontario Company wiU undergo consider ^ $7S0i000 preferred, has been hstod ofi 
able financial reorganisation in the near future. An appl - v
cation has already been made to Parliament to empower the 
company to increase its capital to $$,000.000, and to "add 
thereto from time to time as may be necessary. It is stated 
that the company has experienced a record-breaking season, 
and that, even under its present conditions, a constantly 
growing business may be anticipated At the same time, 
an enormous advance may be enjoyed by the extension of 
iy service. In this connection, have been hoard from time 
to time, rumours of the absorption of, or amalgamation with, 
certain other navigation companies in the Wes*. Some such 
will probably be effected in .the not distant future, and the 
belief is that the company’s business will be greatly in­
creased thereby.
Canadian Converters' letter Position.

From recent announcements made by Messrs. J. P- 
Black & Company, it Would seem that the Canadian Con 
verters' Company is rapidly getting into better position and 
that the business of manufacturing cotton garments, in 
which it is concerned* is showing a great improvement.
“ Last year,” was the' statement, 11 we closed every after­
noon at four o’clock, but this year we are working overtime 
three nights per week. The Black Company is opening a 
»ew factory at Sorel, and the Converters' Company, with 
which the Black Company is associated, is opening at St.
Jerome. In addition to thisj another place is being negoti­
ated for. The reason for securing these wew places is that 
it is becoming difficult to obtain operators in Montreal, be­
sides which tiife company is anticipating a large, further in­
crease in business and is making provision for it.”

A party of financial men, bankers and brokers, from 
Montreal, visited the plant of the International Portland Ce­
ment Company at Hull, which is included in the Canada 
Cement Company amalgamation. An inspection of the 
works was made and Mr. J. M. Kilbourn, vice-president of 
the Lakefield Portland Cement Company, who stated that 
the merger would be a good thing for contractors and build­
ers, as. it would insure a steady price in cemènt and do away 
with the fluctuations which had embarrassed edntractors who 
frequently had tendered for work on a certain price of ce- 
ment and had found that price increased when they came to 
jet their material. The Canadian ITnion of Municipalities 
o'" the way, is asking for an official inquiry into the prices 
w cement, which are stated to have gone up recently and 
Joey will ask a reduction of the duty on foreign cement com- 
mK i*to Canada.

•TOfcK EXCHANGE NO

S"l.ooo common 
Toronto Ex-

The new firm of stockbrokers. Mess». 1 h»e, Secord à 
Proctor, have purchased a seat on the Stun<|aed Stock Ex 
change, and have opened offices in the- vk>r Building 
They intend to make a specialty of Cobalt*» ks.

Thursday, October 7, was appointed. * I pecial settling 
dav in the City of Edmonton Scrip, fully I, for £187,300 
-terling 4X per cent, debentures, and the * me are to be 
quoted in the official list, by order of theJJM ion Stock Ex 
change Committee. é- : _ . -

Application has been made to the on Stock Ei- 
change Committee to appoint a special «.«tlit*-day '«. and 
to grant a quotation to, the Canadian NorAoN Ontario Rail- 

Company scrip, fully and partly pa id,clef £ 800,000 4 Ve*
. perpetual consolidated debenture ito»«
The London Stock Exchange Commit!*; appointed Oc-, 

tober 7 as a special settling dajr in the i Bl adian Mineral. 
Rubber Company, Ltd., fully-paid scrip Im ,170,000 PJ» 
cent, first mortgage debenture stock, and hajre ordered the - 
same to be quoted in the official list. - i

By order of the London Stock Exchange Committee, Oc^ 
tober 7 was appointed a special settling ;4t*y in the Grand 
Trunk Pacific Branch Lines Company scMfi 
£500,000 4 per cent, first mortgage sterling 
(guaranteed by the Government of the Pf® 
chewan) ; and £$00.000 cent. firs, ^rtgage sterbng
bonds, due 1939 (guarantee# Vt ve#3 "! L^nimted
vmce of Alberta), and have ordered the &» «0 be quoted
in the official list. (I ;

change.
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CITY OF BRANDO*», MAN. 

DEBENTURES
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4>£ % due 1930. To yield 
an attractive rate.
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We have issued a 70-page INVESTORS 
REFERENCE containing general information 
as to various classes of Investments.

A COPY WILL BE SENT UPON REQUEST

BOOKLET a. ■.

R. B. Lyman & Co.FOR

INVESTORS
A. E. AMES <H COMPANY, Limited m Co.J. I.

INVESTMENT AGENTS
TORONTO. CAW.9 KING ST. EAST
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WINNIPEG STOCK EXCHANGE

i\ ***
5‘ v»

13 c.1. u. It<nSaw 
Prie» I Wa»k 

Oct. II EodM 
Oct 14

THE Cap m «hrae'ds 

Fata

Price •ethPrice
Oct. 7

■25 Paid >

j?_ i
Oct 7 Oct. U

«• OtiUiONTARIO
SECURITIES
COMPANY
• LIMITED

imUSTBO

« •W ..
»*iiilUi

CmdiUiW- Z {IS, ,«4
n «7 IUO C P K 7 186.1*7* 18.) 1WS lScWUkWItH U -*» «"

. ilM O wJp^lSs ; iu m 55»

jlfi (Ot) How le A Sa». V » IK {»
714) .SO Northern Trust f {» ■■ >«
I» W Standard Tie*» !-■ J**

MW Wr W-naipeaKlect 10 ^ I*»

I Ae—yaAeled j fl. _

13»' »oSi.L%»rîUj"i:Ké » **'
in !alwKX^ '.|«+*,i>« w »»» w® :;;

S.itli I W»» so H«m* Erie »

2 500 2.401 too North. Croera » ...
Crowe Cart ...»----- K» W M

.................... Worth Cart...' WWW*
4.000 1 200 30 Ontario Lena ............................................

1UU 100 Occid'ul Pire 0 ... W0 «
S' MU Flower PWa ............. Hi.............

240 40 Soeer'a Pire S.................. ..
S. Air*» hcript 520 51i i3>

lad «atrial
300 300 ion Arctic lee Co .............. I....

2.153 1.21310» Hea. Lam bid 7-.... 100 100
r*l Fruit I'dc 

220 100 Mao-lrooWk.
H» IU» Man.PM Brick .... 100 ...

3* 300 loOTÎÜdw^tti: liâ ioé Hi IM

1.206 100 W Can. Kloar 130 137

• t#4

200.1»»»
1.000 J»

206T. ».G.PEPLER.MGW.
554

LM 155500W£ OWN ANS OFFtl

$700,000

Montreal
Technical

School
Debénture»

coot

22»
I»'■'23:»

t»«l
IS

CANADIAN SECURITIES IN LONDON^Si
Price

Sept »

122 128 
101 HR

land Ce'e—CooriawdRAILROADS.|P*; Eric* 
art lea «es cent

Sc*. »•Tew..P'#e. A *»•
Sept 30

Canada Company. XL.................J
Canada North-Wc* Land. PL. . 
Canadian Load A Kanchr. XI .. 
Can. Northern Prairie Lands Pi

r. aouananTBEO nv Alberta Railway. SMI)
Ditto 4 % prior-lire deb etock 
Ditto,5%deb wecklntm-cow.» tot 108 

Atlantic and N.W..S%boads,.
Atlantic * St. Law,0%«harm 
Cale*» â ldi»#. 4% deb *och. 103 | 
Can. Atlantic. 4% GoldRuode. ■ 96 96
t aa. South 71* mort. Mb bund* 106 1«6
Can North ,40b tMan.lpnar bde |01 103

Onto. (%<Ooi Div.llai*'i ad* loi HR 
Ditto. 4 % penwtaal deb. alack 9g 98 
Ditto. 3%tD-m.)|aar. etock- 86 *8
Ditto 4% land Grant tende. • 101 102
Do .Aha Mbd'b akliC^pd.) 64 85
Do .Sark. 1 

Cas. N I tat.. 31% deb. M’k
Dtwo. 34%. 1938 ...................••

Can North Q»e 4% deb. etock 96 «8
Ditto. 1 * l* mort. bond».... 92 94

Canadian Paeiâc.4% boat* ...
Ditto 4% dab. stock...............
Ditto. Alg"tna, 5% beads ....
Ditto 4 % peel Mock----- -------
Ditto, shares. PISS......................

Do*. Atlantic. 4% l* deb stock 91 »
Ditto 4% 2nd tab. etock.......... 7» 81
Ditto. 5% pref. Mock..................... 4f 45
Ditto ord Mock............................

G.T.P..3%«ear bonds------.*.
Dina; 4% ml bdaHYe Sec.lA 97 
Dine. «% l.m't.bdalLSop.bt >
Nn..4%
Ditto, 4%

O.T.. 0%

IW IN

"M"'»

Ti
sip."»

Province of B 
, Quebec ^

4% MATURING 1948 >

Particulars and 
eery attractive quotation 
• gladly submitted

Doamtom x
ana da. MHO (Reduced)
Ditta. 1911 (Coavert.»
Ditto 1910-13------------
lino. WMF.,.........
Ditto. IW'*-» ...........
Ditto. 1938 ...................
Ditto. 1947 ...................
Ditto. C P L G etock 
D no. debe. 1911 ....
Ditto. 19B0J0................
Ditto. 1911 „■.................
Dine 1944-19 ............

PonemaaL _
.. . 1HW 4 ten ini

!H'« 'S
Ditto, Ittll^................... j yy| Kjg

107 MW 
101 HR 
100 Ml 
Ml MR 
93 95

4 1004 101»
4 102 MB
4 HI 108
3>t 99 100
4 101 108
3 92 9C

II'IW
Canadian Nani Properties. XI ..

106 Hudsoe Nay. XM ...........................
Land Corpora boa of 
Scat Oat. » Man. Ld 
Sonthera Alberta Land XI. .7..
Western Canada Land. XI............

LOAN COMPANIES 
Can, Settlers’ Lean A TVs*. XI
Can. A Anaer’a Non : X10...........

Dirt# ditto Xlpaii ..................
Ditto 4t % prat.. XIO................
Ditto. 4% deb. stock.................

Dominion of Canada. Mart.. X$ 
N Brit. Can. lave*.. X» X2 ad.

Ditta. termiaabir 
N ot Scot. Can Mart. XM X2pd

Dirts. 4% dab. stock..................
Dins. 3» %
Ditta, 3 % deb. week ........

Trust A Loaaof Caa..XSO.X»sd
Dit-o. ditto. X3 paid.....................
Ditto, ditto. XI paid....................

MISCELLANEOUS CO’S
Acadia Saaar Refining. 9% Ms. 

Ditto, «% prof. XL.... — ... 
Ditto, ord., XI.

1521.9)
I

«I7» 1 «3H HW4 Mli 
4 IMS HR 
3S! 18» 994
3k M2 103 
3*. 101 M2 8MÇKINM0N BLDG.

TORONTO
• ONTARIO •

IV,
MiUS

ICIIII
•••»

1074UN
1084

i:
w««. *..........::: \
OB’® ................... 4

Nee Bru*ewick. 1934-44

'••*» ............ 1
SC $

..... f*
>*£*■ IK—

^1*5....

! loo. 1987 .....

Mi 1*0lie lie
11124 1034

19111917 f.t ji

1384■
3 914 964

M 99 
1034 194»

■
U1-'

1 834 844 «5
. I4 Hi Ml 1KI 98 211-6 102 101 

Ml, HU 
too M2

98 99
96 98
96| 914

117 
129 131

!3* W
99 101

101 103
113 117
941 96|

108 109

5 » m
AaBaric XM................  4 >
aattAl-.-.—-— ,

ÎS* a?hi Xbonds IB. Mean's) 
2nd equip, bonds ....

Ditta. 6% deb. w«ck....................
Ditta. 4% deb Hock...................
Ditto. Ot. We*. 4% deb. Mock 
Ditto, N .of Caa..4% deb. stock 
Ditto. Mid. of Can . 5% boa*. 
Ditto WcU-.G’i A Br'e. 7% bda
Irioo, 4%*eat.*«ck...................
Ditto. 6 % I* prêt, attack..........

2nd pref. stock .....
rd pref. week............

___ Ditto, ord stock ..
M* °'T J-®1'*0®-
*» * O.T. W«t . f% 1*
98 96 Ditto, 4 % tad

104 108 Mi... St. P. A Sa.lt Stt. Mari.
H« Ml I* arort. bead. lAtUaik»
HO 106 Ditto. I*, corn. mort. 1% bda

«S100 1« Ditto. Sad mort. 4 % beads
4 Ml HO Ditto. 7 % reel, 2MB...................
4 101 10?
3H| 92 94
5 "lt!6 107
4 98 IM>
4 99 Ml

I
.1 115 Brit. Col. Else- Kb- 44%

Ditta, 44% per. .
Ditto. Vane'r Paeer. 4*% debe. 
Ditto, 6 % peal ord. awck. — 199
Ditto, dof. ord. Mock..................
Ditto. 5% pref.

844 86* 
100 Ml

:i
4

Mutncirav

a&S.%b£a*-‘

Htliho. IW.................

Moncton 1K»................
Montreal. 1909..

Ditto permanent ... 
Ditto l-Rf............ .

144
t :

104 105
1C4 106
137 HW 
101 MS 
98 M0 

1C1 HR

IS I*
4H

f 5 ne «
N 94
uiA«?

h m

Ditto. 7% prat stock, 
yg Elect. Dev el. of Oak. 6%

i I
4 :» 94Ditto

Ditto
Imp.Tobacco of,Ua;H»nL

kWpfd Light. 5%I*, 
light A Power 

Ditto. 7% preL....
Ditto. » % let

5 u 58f
ill let*. Part C853 83 •--44

4

»
H*iHI7 s't bow 91

97 100
83 88

Hm* MN9.......... 71.
Ditto. 1912 .....................
PHie. W8 ..................

..............

Ü**»- s....................
d!£: ««=:::

*'Ti"“'n b' iSd
Ditta HM8

Seekaloon Uty. 19W_ . 
SkrrbroWrClra, 1983.
Toronto, MHka*..........

Ditto, IW1-28 
Ditto WSU...J

S8.....

% Îf Ï
5 :
iü"*iü

« «

si
« y

HM 106 
lltt 104

.

ss;'2%b:*u.*riM)...j

Moat. LigiH. Ha* A Purr*. 9189 
Meat. Stta* Railway........................

Rto da Janeiro Tram-ay. «haras.
Ditto. Ut meet-beede.................
Ditto. *% boo* • —e

Shawl.'. Wat* APow*. »1« «
Ditto 6% bonds 
Ditto. 44 %d.b

teixisiii
. Ml HR

164 188
147 119
114 116
HR 106 
94 96
84 88
20 21 
98 100

Ditto, comaaea. 1100 ...............
New Brora., In mon. 5% beads

Ditto. 4 % deb. stock..................
iJit. A L St. J. 4% prior Sea bda 

Ditto. 5% ht mort, beads..... 
Ditto. I

Unebw Çratral. 4% deb. Mock . 
Ditto. 3% Had deb. week-------

I
11»MlI

5 MA 107 
4H UR 104 
» HR 1118 
4 102 Ml
4 U») 102

H 71 73
113 115

7* 84Dins, shares. X».............
•ANAS

teak el Bril. North A**.. X».
Hank of Montreal, fliki...................
Can. Bank ot Commerce. $30 ...

LAND COMPANIES

■
■Jv

1
H m

91f4 92 10*4
Ml HR 
102 103
101 102 
101 108 
Ml MS 
HW Ml 
HM 11*
ire let
HR 104

98 W

-SàïîSffJF S1
w!cS. nL UL.•%k.^. Iw m

754 784
251 253X» 194 |T

1
ETE".
Stn* l»47-18^

Wlnelpe^jll ..

Dine 1913-38 ..
Ditto 1940........

i

r i »
w.I

I
HritUk Americas Land, A. XL

Ditto B. X2*...................................
13 15 
U 17 

33/9 31/6
4

Calgary A Edmonton Land. Mb.I

GOVERNMENT FINANCEit
Tetri*

1 Total toMonth
of Sept.e^uu.ET,rr5re ***■1909I»*PUBLIC DEBT 

Liant util.
Payable in Canada ...................
Payable In England...................
Payable in En* .T.ep'y Loans 
Bank Urcui’a Rcdemp t oad
Dominion Note . ................
Saving! Bank,
Tnr* tends ...
Province Accra i 
MNcel A banking Accounts

Total Grow Debt...................

*iif 1 :*Kh
nan

4.8SS.375 1*1610
2213111.270 277,99» 905

I5.ene.333 7.2*0 uw
4.14K1N8 4.EW.3I8

72.714.883 79.188.382
811.115.856 57.859.530

H. 283.374 
11.991*7 
27.743.

Ii»*911» »n

^3S»>Revanun— 23.

m&à 11 7 48».
3983. „ „ 
4j8M7>rA 
2.969.7**, *J

-f

9.0M.WI
11.92ft..582
20.225.083:?5 Total.......................... 7.WJ88 8,853 69*

I 7.187.517 5 210.213 jtmjSLSSB427.213.894 472 471.59» ......... liV

IEars* or* Car Ac’T Eref i -Sinking Pnada 13.1(6.W 39.318 110
23.582.798 11.378 842

■ 12U8.il I 2 290.15» 
75.102.546 78.779,918

In 4-217.852 3.640,433 11 
78.028 88 910
27.51* 61.731

HH.m..................... 1
119.199 191304
— an

ufab. W'ka. Rlya. A Canale
Dominion Lands
Militia. Capdal — 
Railway Sebaidl*

N.W. Territories BebeU’a.

Other Inveetaweta .122.
Province Accounts .................
MwceL A Baakiog Account»

1**'.
I fgWI.UB7.4t6 15I.773.1U9Total Asset'

Total N* Debt. 30ih Sept 283.116.288 » .4» ST 
* 16ml M* Debt. M* Aoa «M.3I4JH INMA9S

lWJ«h 14.4*15:
Tarai

FOR SALE

MINING CLAIMS
in Town'hiivt of

James and Tudhope
Special induceirie-ntx t#> in- 
ve'tom in “Sacrifice Blocks 
of Cilv I^ofn " in 1

BRANTFORD AND WIMIPE6
— WRITE III —

REALTY

TORONTO

The

NATIONAL 
CO., L

123 Bay SI
Out.

Vhonc—Main 5874

Manual of

Canadian
BanKin^
By H. M. f. EcMardt

Second Edition is 
now ready

Price, $2.50, postpaid to 
any c»unjtry.

Orders received by
THE

MONETARY
TIMES

62 Church St. 
TORONTO, Can.
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LIMITED
THE

CANADIAN AGENCY,
rsLONDON, ENGLAND

6 Princes Street, (Bank) I
Government, Municipal H Corporation Bonds and Debentures

Issues made in London. IBought and Sold.
î Ihanksas

Messrs. Glyo. Mills. Currie
4-

* Co.Parr's Bank. Limited Bank of MontrealLloyds Bank. Limited

S.ÜLASSCOERNESTJOHN G. BEATTERICKSON PERKINS

ERICKSON PERKINS & CO. o m
r nr.Chlesao Beerd et TradeNew Yeefc

14 King SL West,lf TORONTO m ,
to Chirago. »wi BartUt». S Co’,, raw, mtriem. W« wi» wwl yo» «w SrM» w», letter «0 « »«*»«*-We lent feet quote tic* ware

M*in 1431 for
d Letter I
■r

RALPH PIELSTICfER t CO.OPH R Write us or Phone

k.regarding this

■ DUg’,
9 ’♦ ■ ■

Mi

• TORONTOSim 1101-2 Tnhrt Bail

Bank at London, England, it will be nr$de at the valu* of 
P4.86H to the pound sterling.

The city reserves the right to reject|hny or all tenders.
by the city, whichDebentures For Sale Tenders to be made on forms suppli 

can be obtained on application together^with statement re­
garding the particulars of the city.

. \VM PHILLIPS. City treasurer 
City Hall, .Fort William. Ont., Oct. j(|, 1909.CITY OF FORT WILLIAM.

Sealed tenders addressed to the undersigned and marked 
' Tender for Debentures.” will be received up to, and inclu­
ding Saturday, October 30th. 1909, at * P ® , {oT tbc Purchase 
of the following debentures of the City cf Fort William :

4%Z $13,$«*<*>
4%% 6,000.00

4%%
V<*'-
4%\ 7 3,000.00
4«j% 100.000.00

Swi

DEBENTURES.
ï

Corporation of the District of South V
fitil |krElectric Street Cars

High School.............
Telephone ................
Altering Central Fire Hall to “

.30 “ 
30 “ 
30 “

15 yrs.
30 “ 
15 **

Tenders arc invited for $224,000 
Waterworks Debentures, payable in City

cent. 30-year 
■ Vancouver, Mon-32,000.00 

4,00a 00 
66.00a 00 treal. or Toronto. v A : ;

Sealed sender- endorsed “Debenture*- and addressed to 
the undesigned, will tie received not latfe than 1a noon, on 
Saturday, October 13rd, 1909

Waterworks ........................
Public Schools. General. . 
Grand Trunk Pacific.........

Interest payable half-yearly, on first days of February 
and August.

The above debentures to be sold en bloc.
Delivery to be made at the Bank of Montreal here, about 

November 1st, 1909.
- Accrued interest to be added to the rate tendered in all

cases.

G. H. PFAKE, 3T M.C., 
Drawer One. Hiflo Post Office. B.C.

TENDERS FOR DEBENTURES.
-—

Applications will be received up to November rst, 
for $16,000 debentures of the Town of Nijhiton. Alberta, said 
debentures beam* interest at the rate |>f j per cent, per 

payable in equal annual in-t.,'-neats. for 20 years. 
Fuller information will be given by ^responding with

WM. ROBfwTSON.
• . Sec'v treasurer. N ant on

j
L- J

1W.
and Grand Trunk Pacific debentures.Electric street cars 

as to principal and interest, are pavable at office of City 
Treasurer, Fort William. The others as to orinripa! and 
interest are payable at either office of City Teasurer, Fort 
William ; The Bank of Montreal, at Montreal. Torohto and 
London England. Should payment be required at tht* said

annum.
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BONDS and MUNICIPAL CREDIT |
I

it is to-day, we have sold over eleven million dollars of se­
curities and have got the money. That was because Winni­
peg did not sell its securities, and they had accumulated.

. -__ “The market varies during the year. It is hard to tell
Is Suggestion of Msyor ^Evsns,^ wVom' what time wouMbe^the ^a<1|^e MumupalT^ Fr^ £

Municipal Finances. kèrour^Ves^'^d^by ^meTÔm1' of ^operation, W Xe

That municipalities should directly t'vans^f Wmnip^g' our^e'cunties a"whole” At the present time, we nidi in
bonds was a suggestion made by Mayor Evans of th ome foolish idea and sell before the first of March—we
at a recent convention. A special « «g* ™ the market when it is not right-and we do not gets

. of Canadian municipalities was then appointed to r po g help other municipalities, be-the best methods for raising m ^ fa^e ?he T0S0 price will be influenced by the price re-
and to create a form of securit to be known as 1 fm other bonds a short time before, and I cannot see
M“«.ïdpa 6-.-c« produce, .hr u,ourv ol .bkh rnuul* h»"»î«lS”.d l,»»r >«« «, rf 
pal accounting keeps a record. That financcdiffers system which will enable municipalities represented here
extent from private finance said Mr. Evans and l^rnaps „ municinal,ties to reap the benefits,
one of the more important diflerences .s that public finance „ t0 whether we should sell our
has a good deal better control over income than p ^rst or borrow from the banks first, until we know
ance. ‘‘It first decide> what its expenditures shall be and securities fimor debcntur„ afterwards. ~
then it determines what its income should be. ,d Question gives us thought as to how we are going to deal
the question, as to the form the .set“"lT*£a”f £ d or ,n *lth the discount and the important question also as to how
it be better to issue the security in the form of bo ■ . fund should best be handled, and various others,registered stock? The City of Winnipeg has «sued régis- the Vn ̂ “sation with Lnd investors and dealer, this

1 stock and that registered stock stands to-day one or In conversation wag unabk to disCover much ap-
two points higher on the London market than ^ôroval of Mr EvJns’ proposals, last of all with the sugges-
We have found that it is a better security ,n the marketJhan proval of E a ^u£ci ,s should be placed on a cont­
our debentures. If if is better for us ,t might be better for non that, all Çanadtaa^ ^ y an
other municipalities. investor, “will always be considered on their individual mei-
Queetlon ef Maturity. ifs and that I think will continue to be the case.”

“Then there is another question as to the ^ L ’ Messrs. G. A. Stimson & Co., a Toronto firm which Hau­
er it shall be 30 or ab years, or what number °j. 1 “ J dies colsiderable government municipal and railway debea-
beforc leaving Winnipeg I asked our staff «o ^re out f ”ur*$ brlefly critici*ed some of the more important points
me the difference of the net debt of two mumcipal ues b ^ Mf Eva„,. propositions. In the first place, they said,
rowing the same sum of money, but the one ^rowing on ot question of the maturity ot the bonds is
a .o-year basis, and the other upon Suppose a™a<most ^eddedly no issue of bonds should be
the city of Winnipeg set out to borrow 1fli.ooo.ooo a^y r f hav a longcr maturity than the life of the work for whidi 
local improvements and suppose we borrow ‘bat on a 10- ^ d*bentur|$ wcre issued ; for example, an issue for he
year basu, and suppose another city set out^to J°rrow the »rp^e of in,taning waterworks would naturally be expected 
same sum per year upon a 20-year basis. In ten years we ^ ^ forty yCars whiie an issue for local improvemeat
would have borrowed $10,000,000 purposes should in the ordinary course of events not run for
pended that with equal economy and equally good results^ tcn ycars or fifteen year, perhaps. If a at, ta
But on the eleventh year we want to borrow more money aivd (lH<,rmmm(? wh,thcr it shall issue its bonds in ten„twenty
the money market looks at our statement of de . thirtv or forty years, decides the question in favor of the

’ say, borrowing on a 2^year basis would have statement Vhkh will Mt ’them the most monev they are surely
showing a debt of ever 4 miUions Wmnipeg n^mMons— »»* pursuing the course which would be m the best interests 
the same sum, would have a debt of over seven minions—
three million dollars abovf the debt of Vancouver. — Our Marketing of Securities
debt would exceed that of Vancouver by be ween ( suggestion of Mayor Evans, that municipalities

on you the tact tnat we wou u u curities, is not by any means a new idea. It has been men
m %his maiter of financin'- is one of the things in which with vers indifferent results by many municipalities and the,
z îS.52 1rs rSrrî^râs

r a n Mtinirinalfr- thev are all on the same principal,” vantage than the municipality could do for them. \an Muncpabwôuîd stand Vuer and command bet- think this more especially in view of the fact that dealers
îèr prices than anv* other investment. Our system differs handle these bonds on a very narrow margin of
fromPthe system in the United States and a comparison thus With reference to the point which Mr Evians
< in not he made It is ea«v for anyone to be able to sav that with regard to the time for selling securities, « . .
is a “CanadiSri Municipal” and the other is a “United States a rec with him. The rushing of one iof { iffl.

.'Msnkifal.'- and « Cam - - ">» '< » mim*

S2. «. »« ««. t«« o*. a—w ttfw fc&.-r* r»
“As I have suggested how we could co-operate in on ■. tjm#> je each and cverv year> or almost impossible. A mu” 

respect, I have perhaps to indicate 'Tha' nî°th« « Jhôuld *cipaKty would be foolish to borrow money oermanently dur- 
undertake in other respects. It is important that we shouM ^ $tringent periods if they could readily do without «,
sell often, but not oftener than <mce xiitheut affecting their welfare. As far a, P~«We ««“
Winnipeg did make a mistake in not S 1 cipalities should endeavor to make their issues of bond. «>
and it may surprise those who are not alre^ afquaintcd ^ rrlru]ar intervals as they can. •
with the fact, that 1» clearing up. in putting Winnipeg where ,<We fear add Messrs Stimson. that we hardly.

--------------------------------------- „v the exact idea of Mr. Evans in that part of his M”
where he has reference to * Canadian Municipal B* . 

CONSULTING ENGINEERS hav, misinterpreted hi, meaning altogether.
evidently has some theoretical nlan. the idea of W"1C“ (n0t_ 
be to establish Canadian Municinal bonds on a common 
ing. in such a way that they.would all be looked upo 
embodying the same security. We may say that w* 
ceive of no way in which this suggestion could 0* made 
tirsble. * The smaller municipalities throughout this ce^mr
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M U N I C I P 
DEBENTUR

YIELDING UP TO
;

51%, r4
V

STEINER, tUNLOP
LAWLOR BLDG. TORONTO

T HAVE YOU
:

11 • ]

Fundm for Investment?
■

47.-517. .

;r
W.WUI b. «l»d >£yon thé» subject. dr when

of our .ifWHitttiw c«U am fhare

. i
Brent, Moxon & C°.

Canada Life Bsaildlnd 
TOBONTO

Autumn List 
of Investments

offerings fust published describes 
numerous issues of Municipal, Railroad and Pub­
lic Survice Bonds, from which an investment may
be selected to meet practically all requirements.

Our Booklet of\

MUNICIPAL DEBENTURES—
A comprehensive list—debentures of practically every 

Province of the Dominion—county, city, town, and 
school district—yield 4 per cent, to g 1-4 per cent.

RAILROAD ARO PUBLIC SERVICE CORDS -
Bonds of Railroads and Public Service Corporations 

of demonstrated earning power yield 4 W to 5 1-4 per 
cent.

OORDS OF ESIAOUSREO IRDUSTRIES—
Bonds of long-established and continuously prosper­

ous industries yield $ i-J to 6 per cent.
Descriptive circular and full particulars of any 

specific security furnished upon rtques*.
It is a pleasure to select from our offerings a suitable 

bond and to assist to a thorough investigation of the 
security.

»

DOMINION SECURITIES CORPORATION
LIMITED

HEAD OFFICE TORONTO »• *1*0 ST. EAST.
•T Comhlll, Cm. LM» »U« . Cm. Ufa Bldg. 

LONDON. ENG, MONTREAL WINNIPEG

London 4, Lancashire Bldg. 
MONTRÉ AL

\ *== BONCjS
CORPORATION BONDS j6% J|

J. Gordon Macdonald & Co. ÏÏZTffZ.Z
J. GORDON MACDONALD sod S. TEMPLE BLACKWOOD. Members Toronto Stock Exchsnfa

NEW TOPS CORRESPONDENTS i SERTRON. ORISCOM 4 JERKS

A. P. I Christmas & Co.

5%

HIGH-CLASS

STRAIGHT TERM 
CITY BONDS

YlsWisi from

4Î°0 TO 4.7 0° o
Particulars M Wannest |

W, A. MACKENZIE & 0
38 Ciiada Life Boifdiag, TORONTO

■

C. MEREDITH & CO., L.
BOND BROKERS AND FINANCIAL AGENTS

,W. B. STAVHRT,
Vice-President.

CHAS. MEREDITH. 
Président.

O. W. FARRELL. Secretary-Treasurer !

A. H. B. MACKENZIE,Jlanaaer.
DIRECTORS:

ALFRED BAIMGARTBN.
Maj. G. ST. AL BYN (London. Eng.)

H. ROBERTSON C. *. HOS.MER

4. 4. RBEO.

a

-

Offices - 101 St. Francois Xavier St. 
MONTREAL
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„ ,• . . investors who arc Ravalatoke, ». 0—The city council will lay bdoie the

i. -*«■» S^SSAÜt” “d ”pro,ra“ -
Registered stock er Bonds Porta»* la Prairie, Man.—A by-law has been paimd.

«‘The question of issuing registered stock or bonds wobW, rantmg Western Radiators. Limited, a fixed asses 
, •“ Xn 1 v 'rise in a case of Provincial issues or large f {or 30 ycar8.:'“ “Sd would naturally ndt apply to the innu™”" «L Lambert, Que.-A by-law has been passed anthorii- 

Ihle smaller bond issues of the various mumopahues i ing the issue of f7,000, bonds 50 years semi-annual, notes.£'2S2 ..... o. ^ »,

«at j-
CfUt^dk 'Vocally ami in the United States, custom has lead startweh, S.D., Mo. 11*0, Man.—On October 23rd, the 
°f uoon bonds with more favor than registered stock. ralcpayers will vote on a by-law to raise $12,000, and to £

Err sawsZ’&s&Z'1 sftr.'Sï"
. M, « Ortt—A «Mi*» ,i„ b. Mk „

! SS Sïïùi frr;.-o“.™.vr=/• rtte”,ly/ £ Mr chevalier stated that his house handles rai5ing of $400,000 for a radway either by creating a de-
- SSicShi-SS*b"'“"*“"* ’»"<■*

«able red tape and anyway many difficulties weI.e‘“'st way 
of placing such stock on the French nmketTKJ?Cbev* 
to handle municipal bonds in that market ^ed F ch 
alier, was in the shape of $100 certificates, like the l-rencn
government bonds.

of

!

-

CONCESSIONS FOR SHIFBUILOINC.

At a meeting of the City Council of Sydney, C.B., a 
motion was brought forward in favor of inducement, in the 
shape of a bonus, being offered to the establishers of a ship 
building industry. In the motion it was resolved that 1 
plebiscite be taken on November 30th.

Alderman Gunn explained that the cost of establishing 
such a plant would involve an outlay of from $1,0005000 to 
$1,500,000, and that the resolution only called for the guar­
antee of the interest upon the bonds of the company, and the 
city would only have to pay this interest if the company de­
faulted. The liability of the city amounts to $22,500 a year. 
The plant would employ 1,000 men; about $12,000 a year 
would be derived in taxes upon assessable property; and 
$4,500 would be a reasonable estimate of the water.

The resolution calls for two public meetings. The alder- 
deferred the subject for a fortnight.

Mr F W- Moore, secretary of the Ontario Securities 

«I winnineg have been mooted several times oerore

% ± aistrsrfsrts
broker, could not be very well improved £ ,

“We take it,” adds Mr. Moore, that Mayor tvan 
idea is to establish some sort of a central body, to " .
Canadian municipalities would refer *elr J^rts hi
It would then devolve upon this body to employ experts « ïheTuïiopa? bond busies, to fix the values of the vanou. 
classes of bonds, and to canvass the purchasing market. 
This wcflld involve a large staff of highly-paid officials, *, 
while there are regular buvers of municipal bonds there ar
many o.bers who need to be approached personally and m
«me cases, to be educated in the value and «tracuve- 
ness of this class of security as well asj others^ wh 
prefer to invest according to the advice of their brokers. 
It is difficult to see, therefore, how the municipalities od d 

• benefit financially as against the P^ent system a, con­
trary to the belief of many, brokers have to work on a very
Cl°S^‘ Further, °from our experience, we cannot conceive any 
harmonv between municipalities in regard to the Êring oi 
values of their respective issues by *uÇh a body. We a 
frequently met by the assertion by small municipalities, ot, 
sav two or three thousand population, that their bonds are 
worth just as much as those of a city, which they will men­
tion having a population of fifty thousand or more, and it is the ’compel* io/bya number of separate institutions thatfin- 
allv establishes the market value in their minds. Whereas, ri 
thev had to deal with only one body, this competition would 
be eliminated and probable wrangling would result.
A« to the Borrowing Comparison

“Mayor Evans’ remarks regarding the comparative value 
of bonds of various maturities are not particularly lucid. If 
the city of Winnipeg borrowed $1,000,000 per year for ten 
years by the issue of ten-year bqbds, the net debt in this 
respect in the eleventh year would appear to be 9»,000,000 
instead of $7,000,000, assuming that there were no further 
borrowings. To take another aspect of his remarks regard­
ing respective values, it stands to reason that the market 
value of bonds of a municipality expending $10,000,000 in 
ten years would not be jo^igh, everything else being equal, 
as that of a municipality spending only this sum in 20 years.

“Mayor Evurt»' scheme does not seem to be very dearly 
formulated and i* is possible that upon further elucidation 
by him it might be more feasible than appears to us at pre­
sent.” . — -

1

men

NEW WESTMINSTER BOND OFFERING.

The City of New Westminster, B.C., is calling for teed- „ 
ers for its 5 per cent, debenture issue of $398,000. The oaf 
previous issue in recent years wa| twelve months ago wbes 
$132,000 sold for $133,46$ realizing a premium of Lit pe 
cent. The total bonded debt of the city including the new 
issue is $1,617,100, except local improvement debentures, 
amounting to $40,000. The sinking fund amounts to 
$25,240, which is. under the control of the commissioner^^ 
appointed under a British Columbia Statute, being G. D. 
Brvmner, manager of the Bank of Montreal at New West­
minster ; C. G. Major and R. L. Reid, KX. The qty 
tor is Walter J. Walker, F.C.A. (Ont.). The city s progrew 
and development has been steady and continuous, in i«W 
the population was 6,295 aRd in 1909, 12,198, while » 
same years, the taxable assessment was $3»,9MS2 
$$,390,49$ respectively. . ^

All improvements are assessed at only half vaiue^o» 
eminent, civic, ecclesiastical and educational, etc, property 
is entirely exempt from taxation. The city owns con*KI**'- 
able areas, including 100 chains of water frontage loti 
the River Fraser, which at present are leased at low teats* 
The wharves and buildings thereon are also untaxed, wuct 

property will become taxable when t*

! I
I! E

il llifi 1

I; I

I

i 1 of the above e^mpt
The increased attention and expenditure by the Dominies 

Government to this, the only fresh-water port in /
Columbia; the location of the large bridge over the kw* 
Fraser, to which several railways are. heading; the 
lishment of new manufacturing industries in its 
last, but not least, the rapid development of its agneuraw 
environs, and the convenient communication throng , 
forded by electric railways, guarantee the cont],n1n‘”? T u, 
progress of New Westminster in the future, although 
every reason to be proud of its past.

« «
tl f COMING BOND ISSUES.JSaltfleet, Or!—$9,000, for cleaning drain.

Brldgeburg, Out.—The ratepayers have passed a sewer­
age by-law.-

London, Ont.—A bv-law for a storm sewer will probably 
be submitted at the coming municipal elections.

Yorkton, Saak.—A by-law to raise $16.000 for high 
school purposes trill be submitted shortly

Nanaimo. B.C.-^The bv-law- for Bastion street bridge 
and waterworks Joan have passed the ratepayers.

Peterborough, Ont.—$15.000. or $20.000. will be needed 
for the new*hospital. A bv-law is soon to be voted on.

Eleven bids were received for the Manor. Sask, _•
5 per cent. 15-year sidewalks and grading debenture • 
Canadian Bank of Commerce bid for this issue. The

awarded to Messrs. Hawkey, Somerville *
Among the fourteen bids received for the London^ Ob^ 

$40,500 4 per cent, debentures, were those of the **» — 
British North America. Bank of Toronto and C. «* ■
6 Company. The other eleven bids were from 
bond houses. The Bank of Toronto was awarded this
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BURNETT & CO.
FIRST CUSS INVESTMENTSSTOCK BROKERS

yloktlmg fromMembers Montreal Stock Exchange
U St. Sacrament Street 

MONTREAL
4% to 6%

HANSON B R
BONO DEALERS \

o s.Direct Wire to New York and Toronto.
O.W.O.M.I J. J. M. : it entreatCanada Life Building

—

WE OFFER HIGH CLASS r
INDUSTRIAL BOplDS

Yielding from

57o TO 61%

WESTERN MUNICIPAL X

AND

SCHOOL DEBENTURES
CORRESPONDENCE 

INVITED--------- FULL PARTICULARS SENT ÔN 
APPLICATION I

F. WILSON FAIRMAlf.HAWKEY, SOMERVILLE & CO.
INDIAN HEAD. SASK.

5
Buil ling.Commercial Unit '

\

I

'Ay

DH

Wo of for tho DOMINION CO Co.DEBENTURES
5% BONof the Suburbs el Meatreal

Town of Maiaonneuve 
Town of Cote dee Neigea West Town of Cartierville

At prices to yield 
as high as------

Inquiries solicited snd full particulars furnished on demand

l8Town of Verdun Dm Mar 1st, IMS. latarM PMSbk Mar ssi Saw bar •« 
Hank at Mowrral. MoarraaL Ta*«l Taarosat: ..I fco la 
etasdies St.we.8SS Nat rarmiaca lor rear rrl8<M I e-
l»e war. $1. *4.70 per cent. r:

send rok particulars

THE INVESTMENT THUS CO.
ST. CÏR, GONTHIER 8 FRIGON. —------------------------LIMITED

MONTREAL, A. J. Neabift, bina. Dir.
à ! ___

Dealers
MONTREAL.IT, PlMsd'Amwi Hill,

——
lThe Largest Tdwfi in

Southern Saskatchewan
_________ • - —

f Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.

d[ Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

htWe offer $66,000.00 forty year, lira 
five per eent. bands cf

The Town of Wefb
Ineestocs aad institutions «111 do well to wri 
psr ticulut. which will bs glad I y fersisbed oh

___________________ ____  . . ...... 4 '4-'

us foe full

NAY & JW. Graham Browne du Co.
MONTREAL

BOND DEALERS 

- SASKzA
Dealers In High-Créé# ANREGINA41-83 as If Mine tilMllf. i

i

* THE MONETARY TIMESOctober 16, 1909.
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Kingston’s debentures were four and a half per cents, and 
it was then decided to thereafter make them four per cents. 

(.) enlisted. Chatham, Ont., has sold its $35,388 issue of 5 per cent
cent; the Crowe 15-year bonds. These were placed on the market last June 

and the tender of a Toronto bond firm was accepted. The 
firm in question declined to take the debentures, their sob- 

tfThfs dividend is esarsnteed. - . ' citor not approving of the by-law- A note of the sale was
ICto*'» Nest Pass Co.-By the boews issee of joiy i$th, it* « made i„ iast week’s issue of the Monetary Times. 
l oa" preseat total eapitaJisatioa is equal to so per eeaL oa former Messrs. Hanson Brothers, of Montreal, will take $$,<*»

debentures of Sydney, C.B., on similar terms the $25,00. 
loan handled by the same firm. fa|

STOCKS AND BONDS TABLB—NOT».

0) listed.
•The Northern Bank's last paid dividend was 5 per

The two banks amalgamated, 19*lapk s was « per cent.
.There Is SSyvx» heeds outstanding.

capitaHsatioa.
Prices oa Caaadiaa Exchanges are compared for coeveaieece with

those of a year ago. j , __
British Columbia Mining Stocks (close ’Hiursday) furnished by Robert 

Meredith and Company, 4$ St. Francois Xavier Street, Montréal
Quotations of Cobalt Miaiag Stocks are those of Standard Stock and

M "aU «mpwkfs named la the tables wifi favor the Monetary Tj-es SSSkatOOrt, $BCk--- $68,250, $% 30 >Cars, to Messrs.
by sending copies of all circulars issued to their shareholders, aed by Gundy & Co., Toronto. _
notifying us of any errprs la the tables. , __ Amaranth Township, dût—$7,800, 5 P« cent- ‘ST***

Montreal prices (dote Thnrsday) furnished by Burnett » Co., ss St. _ debentures, to Bank of Hamilton.
we « ». S.e—S 10,00», SX...» *“*> »

n„ W .. 4.— —' n ” — ” ^ , 0*«a. mi

grading debentures to Hawkey, Somerville Sc Co.
BOND MARKET IS DULL. j Kingston, Ont.-$53,4°o, 4X 2 Y J ^

___ . provements, to Messrs Wood, Gundy & Co., Toronto.
„ .... unltv. Seek__88.000. 5 and %% 15 instalment*, fire pro-

Three Issues in London Since July—Many Munici- ^ and strcct improvement, to Messrs. Brent, Noxoa ft
“Held Back” Bonds. Co Toronto.

Guelph, Ont.—$20,000, 4 and % % 20 years sewerage, 
The municipal bond market continues inactive while the *10,ooo. 4 and X X 20 years winter fair buildmgs ; #25 <*x).

industrial market has become less busy. Interest is being 4 and % % 30 years public schools, to Ontano Securities, 
taken in the numerous industrial mergers now mooted or 
being consummated. Most of them will issue blocks ,1
bonds, and the various houses are busy figuring upon the
PUWsêvePrüfof the ’munitiSditteTSS' have been holding > AU bids received on September 29th. for the NewmriJ 
hark debenture issues for higher prices have recently sold Ontario, $20,000 4% permanent improvement debentures 
Sri, Ss The b^nd market generally is dull. j j fered on that day were rejected Maturity part yearly for

There was one Canadian bond flotation in London this 20 years. „
week one last week and one the week before. These we* | For the St. Boniface. Man., $100,000 $ Per 
issue’s of the Canada Cement Company, the Wisconsin Cen- local improvement debentures, seven bids were made, 
tnl and the Manitoba Government, and have been the only previously noted, Messrs. W. A. Mackenzie & Co.,
three since July: Some interesting figures regarding Can- awarded this issue. ^ ^ .. , __ __ ïn<j
ada’s borrowing records in London this year are given else- For the Niagara Falls. Ont., $6.426, 5iper«■$$ ®■ 

in .u:. ;<sue 30-year sewer debentures, six bids were received.
where in this 1 ^ C. H. Burgess Sc Co., were awarded these debentures. .
Manitoba’s Bond. In Loodon. week b Parrs Bank for Thirteen tenders were received for the Hamilton »*£

Subscriptions of the ProJince Qf Manitoba 000 4 per cent, debentures, maturing m 192g. All b'ds_
£156,500 4P« that the subscriptions must be fully paid from bond houses with the exception of that of the .

'Z2 r\l f « [uJrliL to the Mornmg P st thit the British North America. As previously noted, the Doming* 
by November 25 suggests to the MOrnmg r, Securities Corporation were awarded this issue
^VrfcrKSi. London last Sat*- Four bids were received for the Osgood. On.ano $4.

; , Th= W.sconMP Centralist cm se^n^ $2 $00i000 4 p*r 429.20 $ per cent, .oyear drainage debenture^ awarded »
rent bonds * The Wisconsin Central Railway is now under | Aemilius Jarvis & Company, as previously noted.
the sponsorship of the CT-R. through its control of the Sod. --------- ------------------ .
1 he pamphlet report of the Wisconsin Central Railway Com- « x n,bber-*oled shoe, which has been proven te'be 
pany for the fisc»! year ended June 30 1. -Æ f sAhitehr résistent against water and to be sanitary 1 
Although the net earnings of,t,he^,0a,d.$h?l7rnh,s shows a de wav- wiU ^ manufactured bv the Life Saver Boot ard 
last vear of $223,180 the profit and kiss surplus sh ws a de fompanv of Canada. The capitalization of ,he 
ctea<e of $i43.8i.i owing largely to the increased interest S,somo; jgm.ooo of which has as vet been unsu.b <"^,
on bonds, which is $148.489. . ___ The head office of this company is in Montreal, a

The following; are a few interesting figures.— | f lorv wi„ ^ olx.nrd thi, month in St. John, Our. when
1906. 1909- .^Jia0ngef" the town has granted the shoe manufacturers a ho

$7,307,311 $7,494,355 line. I $187,044 p3oeoo and exemption from taxation for to-years.
. S,130,643 5.004,507 Mec. 36.136 Drnmin,nt Toronto shoe-men are interested in the new
. 2,176,668 2,399,848 Imt ) 223,180.

sewer

DEBENTURE AWARDS

palities Have Sold Their

NOTES OF BIDDING.

Maay
Total earnings . j----
Total expenses jk 
Net earnings . .](*,.. : •
Final surplus . M----
V & L. surplus 

The City of 
cent, debentures W a

1 ornmo sduc*iuwi _ VmkfTl
4,1 yx,.v»~ j The firm of Messrs. W. E. Elmore & * ‘V

. 2,356.861 2.457,071 <mc.) 100,2to „nd promoters. Traders Bank buildint Torçnto. have ^

. 2,258.940 2,115.127 (dec.) 143,813 floating the stock of this comnany. Ther claim that a;,......... 2,250,040 i ! floatin<v the stock of tnis cotnnans. 1 net
Kingston. Ont., has sold its $33,400 4 P«v 1 ranized rubber-soled shoe will wear four times as 

little below par Until a year ago a father.
km* as

Volume 43.TIMES
1624
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WESTERN bonds CANADIAN LANDS
I

We have a large HA of dtridtly firA 4 
class bond» of Municipalities and 
School DiAridts in Saskatchewan, 
Alberta and Manitoba to yield the 
inveAor FIVE PER CENT, and over.

FOR COPY OF OUR OCTOBER LIST.

It will be to the advantage of 
intending buyers and sellers 
to correspond with . . . .SEND

Parry & SturrockJ. ADDISON REID & CO.
Limited

REQINA, SASK. CanadaRegina, Saak. -Pood Dealer* aed 
Ageots • • •lave»

V

I

4
X

THE

a

x
sta

sis
BS

te
SZ

V
M

ia
m

i
,™

-»
™

2S
aS

5

. . .
.^

^^
>»

w
w

w
w

m
aN

w
xi

iv
rii

M
*M

iâ
M

M
M

m
M

>u
au

»i
*M

*&
N

i*
iiN

iii
rw

w
iii
ii i

m
ai

ii»
1 lii

an
 te

-ft
~a

iT
Jf

f%
lft

im
ss

^s
aN

rN
rir

T
m
m

"nji.z.jL. .ujasg

*
...

...
..’■ *

■W
*

/

'."
'"m

o
M

V
 :

r..
i ia

*"
r'"

’.r
i n

'Q
|i~

SÜ
K
ÏC5iiiéii i 

1 m
m

*m
*m

Êi*tÊÊm
Èm

sÊm
m

vm
m

ÊkÈm

-, 
...

...
...

.
m

m
Êt

ÊÊ
m

«*



IlV*

- J

11THE MONETARY TIMES 1625fil ïtOctober 16, 1909.

«
=

l COMMERCE and TRANSPORTATION1
pamon with the total trade of each coutjçTj flnall, too, in 

I comparison with the amount of their respattjfrei§»roduct» and 
tltcir respective needs.

Interest in* Trade Statist lea.
But the comparative value of the 

each country with the other is by no 
measuring the importance of the matter, il 
ask to what amount may and can that tl 
They build neither wisely nor well who ji _ 
immediate present, and as Canada has only- abofl 
of her tillable domain, under cultivation* the poinjj 
is not, whether Canada can now sell all that il 
but that soon she will be able to produce all- duq 
On which account the more markets that

TRADE WITH GERMANY.

He Objects of the German-Canadian Economic Asso­
ciation-Some Significant Trade Statistics.

1
I

>

ay trade of 
gauge for 

r should we 
ie brought, 
lely for the 
: $ per cent, 
to consider 

e produces, 
she can sell. 
1 to her the 
teat import- 
real Britain, 
i bushels of 
ree hundred 
ms of fresh 

fiscal year 
-1904 it was 
rrels, and it 
these num-

By J. i. Blakeslee.

-, * The writer of this article, the English advisor 
of the German-Canadian Economic Association, is 

in Canada, together with Dr. E. J. Neisser, the 
general secretary. The intention of these gentlemen 
is to make an extensive tour through Canada, and to 
inform themselves by personal inquiry and inspection 
of the country’s resources and development, as well 
as to seek to come into touch with those who may be 
in sympathy with the objects of the Association.—Ed. 
M. T.

nowI

and
cats.
rent better for her trade. Germany is the g red*

.ng country in the world, with the ex< eptrob 
In 1908 Germany imported more than 90 at 

In pleasing contrast to the war-like views attributed to wheat of which $he took from Canada less tl 
’ Germany by certain political journalists, are the efforts that j thousand. Germany is importing

are being made by German commercial interests to foster the app)es a year of whick Canada's share fus tl 
arts of peace, and to increase the trade between Canada and lgo7_I9o8 wa$ oniy ,gjO0o barrels, whereas fafjL 
Germany. For some time past isolated attempts had been 2q,6gr barrels, and in 1905-1906 it was ôy.jial b 
made in that country to induce the Government to enter info coul<1 ^ ea$1]y «creased beyond the largj<4 0 
negotiations with Canada, for the purpose of bringing about
a commercial treaty, but they were unsuccessful, even as cer- why are these things so? Is it bedpdsc 
tain sporadic efforts made by interested parties here have miller does not want to buy Canadian wheat?

he,—the largest buyer of wheat outside o|! <j
About a year ago a number of representative men from would be only too willing to get it to mià >1 

the various branches of German industry determined to sec whe^s; he appreciates its strength, its high | 
if an organized effort might not be more fruitful of results, gluten-, he would become a comprtitiveT>idd<-t 
This effort was to be in itself not political but only prépara more bidders the better the price. Beside*, befrould prefer 
tory to such political steps as those interested in the respec- not to be so dependent upon Argentine anjth* limed Sûtes 
live countries might subsequently see fit to take. Under for his supply. And the Canadian apples, fLie Srv less liked 
these circumstances the German-Canadian Economic Associa- than formerly ? Has the German taste cigpgel in this rr- 
tion was formed, on the membership roll of which the names spcct? Not at all. The German housewife, * iw mg little 
of a large number of prominent merchants as well as ef the aDd thinking less about the moves upon th« thfig chess-board

only wonder| why she can no longer get ;Éhr -ârwrb apples 
that used to be offered for sale at the sfieps. lnd- must be

Jaw
The
sob-
was

t8$riebover
5,oos
5,001

a f
he German 
Not at all ; 

r it Britain,— 
the softer 

rcentage of 
fjfc it. and the

ssrs.

failed to accomplish anything.ye#

mi­

nd

im-

pro-
»n *

vage;
1,000.

representatives of the most important transportation com­
panies and of large banking institutions are to.be found.

itien.

s.

content with sorts that place her less".
The work of the Association, it has been said, was to be Unsettled sud Abu* me I Tariff CendHIeitn. 

preparatory. That is, in the first place an effort was to be We who know are aware that the d rttcqhyÿn the case, 
made to show Canadians whit opportunities Germany could mentioned is owing to the unsettled and aKhprrf*! tariff con 
offer as a market for their products, as well as to make the difkms existing at present, between the #4 <Su>tnes. We 
Germans themselves better acquainted with Canada, with her who know are also aware that .f these con^.tg * were equ.t 
resources, her development, in fine with her present com- ably adjusted not only would Canadianjf!»..land apple, 
manding position and with her assured future. In the second flow in ever increasing stream, ,nto Germ*», , hut likewise 
Place it was thought that the inertia which precedes and the canned lobster of Nova Scotia and thejrtoi d salmon of 
renders difficult a first step might thus be overcome, and op- British Columbia, and that her import j t> i*di»n agrv 
portunity be rendered easier for those on the Canadian srde, cultural machinery and of whatever else « t« o, could 
who are interested in an increased intercourse between the take from Canada, would feel a sympathetic »ul^ Mo,, 
two countries. ,0 express themselves accordingly. y than thi, the effect of such an adjustgw io„ld re^h

This latter has to a certain extent been realized, and a farther, and bnng ,n tram ,n grease «ftgn a. .«mtffra- 
number of encouraging letters and communications showing «ion into Canada and an influx of German fpiu , these lobe 
sympathy with its objects and efforts have been received by added to the men and capital from other***, ,s-ti.e best 
the Association A, to the first point above mentioned; the '«ports which a young and r.fndly deve*«,« country can 
German Vade to Canada is to b* sure, in absolute amount secure But doe, Germany ask anyth.ngvfor a* this ? She 
more than three times that in the opposite direct,on, and ac- does. Germany ,, herself a protection.,^ 
cording ,0 one mode of reasoning «hi, mean, that Germany does not presume «0 say wha, Canadian t,|g||«|s should hr 
h« three umes the interest of Canada in the commercial re- That is , question between the C.»admn|B*mt and .he 
Utions of the two countries, but this is no, an accurate in- Canadian manufacturers. Canada ha, to ft*!""» « 
ference from the statistics. What place does each country Th„ Canada cannot help if she would Ar$ Ce 
hold respectively in the total export trade of the other? This the Bntish Pyrene* being «v*d-thaj£
U the proper question to ask. According ,0 the figure, for a, least on,, favorable terms a, other na^n,
.1908 Canada takes from Germany only one-half of one per of Canada s trade to which she may <#4* 
cent, of Germany’, total exports, while the portion taken b, -he excellence of her ware, and her ««^u! pomt*» 

Germany of Canada’s total exports is nine-tenths of one per Canadian Trad# Cemmlaalener far Berlin, 
rent These -fignres likewise show bow comparatively small There is a desire in Germany that ultimate^ a Canadian 
i, the present trade between the two countries. Small in com- Trade Commissioner should be appointed lor Hlrlin. These
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. Vu , u fan- -rives, the Canadian vessels compare favorably with thoseare in bnef the facts and statements whkh the German-Can Sew York.
adian Economic Association desire to b/ing to the not De ^ Yerfc Canadian UnH*.
the Canadian people in the hope that thA>ecogmtion of them 0ne uoubie js apparently to divert trade from the chaa..
»ar lead to improved commercial relations between the conn j ncls from which it has run for a considerable timt Whe. 
may leao to imp j . . p;ckford and Black service commenced to the Windward
tries and so redound to the advantage o lndies in ,890, a monthly steamer was sufficient. To

day the sailings are every twelve days and the tonnage e*. 
ployed,is six times greater than at the inception of the bee- 

i ness. The Armstrongs in New York have agencies scat­
tered through the West Indies. This firm runs its ows

Canadian Commissioner -Parcel Post » steamers, carrying^, own £

ness -The Transportation Question. Wcst Indies or in New York. It is a problem to divert the
traffic of these firms whose business amongst themsdw

A witness, Who gave evidence before the Royal Comm£ Çreates^profit Tberoare concis md '-M
sion appointed to investigate trade relatKjnsj^tweenC^ bu,lness connection is hard to disturb. Especially is this 
and the West Indies, mentioned-that those “l»{Jd*P medium the ease unless the representatives of those having various 
much merchandise from Orea, Br.tam ?rade products to seU persist in pressing their wares upon the
of the parcel post. Mr. E. H. S. Hood, the Can au an _ {V The increased speed of the Canadian vesseU by.
Commissioner in the West Indies, thinks that the n«e mg knots will scarcely afford any great advantage a
use of the parcel post for direct L^by Canadian connection* with transportation. Reciprocal trade relation,
chasers is an advantage that may well be taken b> 9» probably assist trade largely between the two countries,
manufacturers. The increased volume of this busmess h k Q° co„cspon<ient, and doubtless result in some Unitedr.„,TwjsNj.yssarss.**-».»c»-.--
which was £457 over the previous year. In Bermuda the 
number of parcel» received m 1908 exceeded.^l»pse of 19°7 y - 

-pu- windward and Leeward Islands report an anno- 3
ally inc^reasinK éumber of parcels and bo^s fw^mg t roug . Burrard Inlet has the assurance,
the various offices of these islands. In Barbados, the n _ floating pontoon dock of steel, which
ter o^kages last year wa< 1,^ fVabout z .over ig- ^e^hf ring capacity of n.ooO ton,. It wa, desired>
The parcel post business of Trinidad and Jamaica-J[, w r dark & Stansfield, London. The material is being
wL,«« each Ï-,- ,1 «•*»« ,«!»,'*«*. “^bÿs..n, Hunter und W.ghum Richard.». U4
Bulk from United Kingdom. —, W'allsend-on-Tyne, England. This is chiefly the re*uh

The valued* the goods imported through the post office work of Mr. Nkhol Thompson, of Vancowet,
is over *500.000 a year. The bulk of the goods, being in the rs ago, first brought the matter to the «en-
manufactured class, comes from the United Kingdom, which > thg mayor and council. The project was then a Bttk
has* supplied for n^ny years past the greatest share of the l"n °a ™ and it was not until .903 that the work on * 
IZnnd Sport. toSh,,. c.luur... Tbu purcu.M^U. A, ,b« b»«£*
her favor is about 7$ per cent., the remaining as Ve1 ccn ' Dominion Government, being fixed by Act of rarliamem w
being divided between the United States and other jÇMBtnes. docks „f this nature in general, was not as
The*cheap rate of parcel postage from England tends to help t> Better progress was made when this was
the mail order business from that country. Last y lur a ^ per ccnt t0 3 per cent, per annum on the
C.O.m system went into operation between Great the time extended from ten to twenty years. EventoaJ
and tb'ese coloflies, whereby parcels were forwarded to Mr Thompson was successful, and now the VanC"“ ]n ^m ,
tnmers here arid the value collected on delivery by thy pos ^ been formed, and the large iron busmessot^ffiTe ConÆable interest is take” in ‘^’u.aren-’ SSTlJfc of Ro£ * Howard will be taken ov» J* 
which has not, as yet, shown that it is to receive pop ,ntal cost 0f the dock wfll be $1,250,000, and it should ^
dorsement. It is only m the experimental stage. great advantage to shipping on the west ^oa*‘ off^™

Probably over one-half the parcels received m the West ^ wil, ^ $lo feet over all, 100 feet beam, and 7° .
Indies through the post office come from wholesale houses ,hc spring fenders, 30 feet draught of «
abroad to firms there. It is difficult to arrive at the exact and wiil lift a vessel of 11,000 tonsdisplacemeal
proportion between this business and the '^thTûfte" three and a half hours. An ^"monST h
the foreign supplier and the individual or fam.lyJntbe latter ^ that work was started within six met» *
case, orders have their origin fr°m out ’ In i* now under way.
,b«b ifX” wwÆ , _
' ' *iB°obt*aîi,ing order* lot foreign merchant, (rom his cuv REAL ESTATE IN MEW WSETMINSTEA.

A large number of both retail and trade catalogues ------
_ addressed to private persons and to busipess houses pass A moderate real estate boom is in progress in NewW

annually through the post office. The modern method of mjnster baving teen started this week by the an 
magazine advertising, with its artistic illustrations and urrha$e of several hundred acres of land on Annaos IsW
catchy descriptions, has also considerable effect >" obtaining ^ w the city> by Canadian Woetkera mtCTCTin^
orders for English and American firms. A great part of t doubt expressed at first regarding P
mail order business throughout the worsts due ttnlay, no but a prominent reai estate agent definitely made»e^- 
doubt, to advertising in some form nouncement that the sale had gone through^
rorreenondent writes of Trsnepectatlon. property, especially in the business portion of .

11 h?'flood gives much useful information regarding the up g once and many transfers have tbe »k
West Indies trad, generally in the weekly report of the lt i$ ** the reported sale to a f*1'"1/ reshr
n.mrtment of Trade and Commerce of October nth. reason for advancement in prices and acti r

Much has* b. en heard of the Royal Commission sittings Ncw Westminster is the site of the carshops of h
dl tiansoortation facilities between Canada and the Columbia Electric Railway Company, a" • Thatwfst ^ndies^Tcorrespondent writes the Monetary Times teing called for the doubling of an“t»fc

.$l • , ,l„ u/est Indian trade is an intricate one mean more work and more people. A new rai y ^snss ».h ""««biy. rk .A=ui,„ p». HL.. w.j»», » lui„
vidi-d bv the Canadian and New York steamship lines re trie line from Eburae along the Fraser K Chfljh*sck 

have teen compared, to the disadvantage of Can operated. The railway is being constructed to Lim 
IdT From I%uTs^ glance at the evidence given before S,ch will lay a rich dairy and farming
?he Roval C«m£issioe one would gather that the trouble is tributary to New Westminster T^c .F /j-nir ofa channti
not only with transportation facilities but also with lack of has given its pledge t‘£tsrork dr * aDd with *«*
enterprise on the part of Canadian manufacturers and mer- to the sea will be proceeded with at , citT after »
<hauts Only within the past few months, says our cotre- means of transportation available, the Y 
soondent has There been a service from New York to the long quiescent period, will progress rapidly.
Windward and Leeward West Indies, Trinidad and Demerara _____
having regular sailing dates. Canadian sailing dates are . . ceveted *fixed and have been usually adhered to. The question of the . V Mr. W. N. Dietrich announces that he has -^pe* 
greater dispatch from New York to the West Indies ha» also connection with the Canadian Pacific Railway f
teen mention, d, but, as a matter of fact, the time of Can- of raking up general consultin^ contr^ Bg^leCtri»^ ^ 
.dian steamers from Halifax to Demerara is quicker than mechanical engineering. Mr. Dtotnch has ope 
that from New York to Demerara. As to the ships them fit. Sacrament Street, Montreal.

TRADE WITH WEST INDIES.
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CLARKSON. CROSS A HELLP
olaoe'a Beak Chambere. Vaecoovea, , British

V

1.
Port Arthur' and Fort William

Warehouse Sites, Central Retail Sites. Water Lets
Per lefc

R A. RUTTAN, Box 195, Pert Artbar, Ont.,

ELL
immi a# YktraW

P,CA^Cae.>e|#b#r.take0
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M. R. SMITH & CO. LTD 
Victoria, B.C.

Established over 50 years.
We are offering 2 000 shares of $100.00 each at 

par in «thiyNvell-known firm of Biscuit and Confec­
tionery Manufacturers.

1,000 Prifiml Sharis 8% riaraitm
AND

1,000 Ordiiary Sharis
For further particulars, prospectuses, etc., apply to

"•Standard Trust 8 Industrial Co.
531 «À3IIU3 ST. MICMIÏEI, S.C. LIMITED

- fl.MEMt.M 
•7S.tM.ta

51.933 JS

Ai

Dominion Fire Insurance Co.
a 44 VICTORIA STREET 

Manager—ROBT. F. MAtML TORONTO.
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and the question of locust damage is agitating that country. 
In Australia and India the conditions are good. Russia at 
present occupies first place of importance, but is not ex­
pected to continue shipping so heavily much longer. The 
latest estimate of European requirements for the year is 
$40,000,000, while the estimated exportable surpluses are as 

Monetary Times Office, follows : United States, 120,000,000; Canada, t>4,ooo*ed; ’
Winnipeg, October 12th. Russia, 120,000,000; Danube, 64,000,000, or a total of 

. ■ aooA The weather has 368,000,000 bushels, leaving 168,000,000 still to be provided
The situation m the West movement The % Argentina. India and Australia. Whether the world’s

been ideal for threshing and for the C*°P ® , k all wheat exporting countries have an exportable surplus over
amount of wheat that has been coming foiward b aks requirements is a question about which there is a

Of opinion, bn, ,b, o„in,n« i,
tion and receipts continue to average about 500 cars a day. W1** 1

The railways are doing excellent work m the rapidmove- 
ment of the crop, and there have not, as yet, been any
por,s °!) h^nn^Sf'the wheat^and ^hc ^lwa^^ave taken The Levis syndicate which recently purchased the rights 
Svraan,a« Si« Thé doubk tracking of the C.P K to «he | of runn,ng a ferry between Quebec and Lev,, for the tm, 
fikc norts is proving a great factor this season, and has fiftern years will soon commence operations. Dr. J. F. De- 
»^a«lv reduced îhe nme for wheat trains between Winnipeg merSj manager of the new company ,s ,n England at present 
^ . r wiiiiam and Port Arthur. The average time for a visiting the shipyards there. It is probable that the s® ^°uamté«wen^,h,éé points is now about twenty-five ^JTS wi„ £ built at Lev,,. M. A Angstrom of Tor- 
h rv whereas it formerly took upwards of three days. onto, has been in town consulting with the directors regard-

The commercial situation in the West is bright, an ing ,hç construction of summer boats,monev is w”ninj to come in satisfactorily. Obligations K Some cotnplication, have ansed. The railway, running
ire bemv me, promptly. The implement firms are satisfied, into Quebec and Levis may, according to their charter, ferry 

, _ rt tha, collections l*vV already commenced to come tj,elr oWn freight and passengers. If the old company hw?;dbX,n'.mt"po.b„ «.» b..,„ -op,y wiu »... mld, .bb-b.
(rp.lv , . . . the new company will be deprived ot a urge revenue ana t.

The crops in the Nokomis. Sask., district wh.ch have i$ undcr$tood that they will enter a protest. Jhey dam the 
already been threshed prove to be considerably over he „clu5lve privilege of transferring between both shorn, 
highest estimate made several weeks ago_ * 
averaire for wheat is between 2$ and 27 bushels per acr^, 
although many yields of 30 to 40 bushel, have 
One field of about 80 acres went 42 bushels. Another we 
47 bushels, three acres on a farm ten miles wef >irll', ,4‘r 
bushels of oats, or ,43 bushels per acre ; one large fidd of

^^eé^to^ïïVshéwISsstwitier Ôit of^

Business in farm loans is quiet at present. Jhe rate of 
interest charged by loan companies is 8 per «nt". £"mer" 

excellent loans at that rate have '1'h" £
last twelve month». The price of improved *"“*“*« 
district runs ..bout 82$ per acre. Raw praine 8,2 to 8,8.
Water of good quality is not difficult to obtain.

Are there no means of making use of the huge wbeat 
straw piles that are to be seen dotted all over the prame, 
and which are only left for the first opportunity of safe 1> 
burning them ? To the man who could devise a means o 
manufacturing this straw into fuel for winter use a fortune 
would be in store, ifor coal is from 810 to 814 a ton. 
in Use Wheel Markets

The expectations in many quarters that the immen|| 
movement in the spring wheat country of the United Stafe- 
and Canada, would cause a sharp decline m prices, has not 
been realized. Such changes as have taken place during the 
week show quotations at a

WESTERN CONDITIONS GOOD.

FacultiesLarge Wheat Crop—Increased Transportation
—World's Wheat Demand Exceeds Supply.

QUEBEC FERRY CHANCES.

I and _ has
the"time for wheat trains between Winnipeg

time for a 
about twenty-five

ONTARIO-MONTREAL. BANK AGREEMENT IS VALIB.

The claim of the Bank of Montreal upon the defunct 
Ontario Bank, and involving 81,481,972, was declared valid 
by Mr. George Kappele, onr Thursday nformng.

“I have come to the conclusion, says Mr. Kappele, m 
hi, lengthy judgment, “that the agre«nent in questma h 
valid and binding, so as to form a sufficient basis for the 
account that the Bank of Montreal has filed, as showing its 
claim under the agreement against the Ontario Bank now 11
hqU‘^“application had been made on behalf of Mr. W. I s 
McFarland, a shareholder, and alleged contnbutary ot me 
Ontario Bank for an order directing the liquidator not to 
admit the claim of the Bank of Montreal as filed. Mr. Kap­
pele dismissed the application last May and on an appeal 
the Chancellor referred the matter back to him to take ac­
count of what is due to the Bank of Montreal from the On­
tario Bank. Upon this reference the Bank of Montreal filed 
an account showing that 81,481,97». S3 was owing to «by 
the Ontario Bank. September 29th, 1908. The question 
arose as to whether an agreement made on October 13to, 
igo6, between the two banks, was valid. Under this docu­
ment the Bank of Montreal agreed to fvte over the «sets ot 
the Ontario Bank, at the value set by the same in the state­
ment. This judgment has naturally been awaited with con­
siderable interest and anxiety.

acre.

1 Northern, 
3 and 4.

OUS

r- higher level at the week's end 
market has been quite active, with a good

• *> *
OGILVIE FLOUR MILLS ANNUAL MEETING, i

Util.. the United States Government report was considered moder­
ately bearish, indicating a total yield ^ 734,«»o,oo0 bushris, 
or 9,000,000 in excess of September. This had little appar 
ent effect on the friarket, the bullish sentiment being strong
at the week’s close. . .

As evidencing the Urge movement of spring wheat at 
Winnipeg, the number of cars inspected there for the week 
have been 4,748 against 2.982 cars a year ago. At mostof-b. 
United States centres of accumulation a similar, condition 
prevails, but a contrast is afforded at Minneapolis where the 
number of cars tjrceived were a third less than same period 
last year. This jroav lead to an unusual situation if con­
tinued. Minneapolis is grinding up or shipping out to 
country mills almost aslmuch wheat as she receives, instead 
of increasing her stock» week by week. At the same time, 

' the United Stated visible supply was only 19,560,000 bushels, 
against 30,000,000 in 1908. showing a decrease of u.otn.ooo 
bushels: It is expected that the movement of spring wheat 
in the North-We-d will soon begin to decrease, and with ab­
normally small Reserve stocks, visible and invisible, the 
matter of continued large movement from first hands is of 
great importance to the trade and to the consumer. Europe 
has no substantial reserve stock to fall back on, and thus a 
nervous market may be expected. - „ '

There is little &*nge in the world conditions. The 
Argentine crop will probably prove the crux of the situation,

• That the Ogilvie Flour Mills dividend had been increased 
to 8 per cent, payable quarterly, was the announcement!»»* 
at the company’s annual meeting on Thursday. Mr. 
son’s report said in part:—“At the commencement of u 
Northwest harvest our official estimate of the crop was pia*® 
at 115,000,000 bushels, but the results of the threshing re­
turns to date indicate that the yields are overrunning ex­
pectations apd this estimate, in my judgment, will be vert 
considerably exceeded. Over 90 per cent, of the crop 
spec ted to date is high-grade.” The balance sheet of 
company shows cash on hand, 89°S>473- Profit and jw 
account to interest on bonds. 810$,000; to dividends on 
ferred stock, 8140,000; to dividends on common stoc*, e'75- 
000: to balance carried forward. 8423.3*7-76; balance » 
credit August, 1908, 8257,263.75; by trading profits tot year. 
8716,054.01. Total, 8973,317-76- Th^ old director** 
re-elected.

Messrs. Webb. Read & Hegan, chartered accountants, 
auditors, etc., of Winnipeg, will open a branch office in 
gary on November 1st under the management of Mrj- 
Sutherland, a chartered accountant of Scotland, V™ 
been in the firm’s Winnipeg office for some time. Toe 
pan y will undertake periodical audits and mvestig : 
install book-keeping and other systems for commercMi ■ 
municipal undertakings either in Calgary or towns 
district. Mr. Sutherland’s appointment in that city has un­
well received, and it is anticipated that the branch o 
obtain a good share of Alberta’s business in this line.
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The Prudential Investment Co., Ltd. va*cou
P«M «p.Capital, $123 (KM

B.C
Subscribed Capital,. $300,000.

* DIIICTOia
THOS. T. LANGLOIS. Vancouver] 
President B. C. Permanent Loan Co.; 

Prokient Pacific Coast Fir Insurance Vo. 
President National Finance Co., Lt<L. 

HON. a H. V. BUI.YEA Edmonton 
Lieutenant-Governor of Alberta. 

DAVID W. BOLE,
President National Drug and Chemical Co.; Ltd. 
LEWIS HALL, Ü.D.S., Mayor of Victoria. 

G. A. McGUIRE, O.D.S., M P.P., Vancouver 
EX.-ALD. JAMES RAMSAY. Vancouver

$ 'The Directors of The PlUdennal 
Co., Limited, having a Ihbinpet; Its 
conditions prevailing ihroSgho it W 
ade, and of the -develops

resources, are fOnftJ- '.t 
Western ProvincCT abord ppilreitcd | 
or the profitable invntmrgi of capi

la order to take adeanjjgà of 
portnnitKs afforded for maàiég lan 
its shareholders, a charter hat lv-m 
“The Prudential Investn||n* Co. 
under the Companies Act, L

The Shares sre now ollerad for

ivatment 
Hedge of 
tern Can 
im of its 
MU these 
•abilities

■ miV

many op- 
I» ohts for 
[cured for 
pmiWd,*President Uomimon Biscuit < o.

s GEO. J. TEI.KER. Vancouver 
Manager B. C Permanent Lout Co.

L. D. TAYLOR. Vancouver 
President World Printing * Pubfishing Co* Ltd. 

M. DmBR ISAY, Vancouver, Merchant 
McNAIR, Vancouver 
Hastings Shingle Mfg Co.

E. W. LEESON, Vancouver. Presidml Ê. W. 
1 person Cot. Ltd., Wholesale Merchants

at Sieo
•16 P*tper share, together with a pm 

share. Terms of payment have
pciiod of four ygkip, thus jtwiblin* in 

of share

t
-t,

IAS. A. 
President to cover a 

veston to subscribe for a 
than could otherwise be

Vice-
lalger m 
secured
-

W A N T El D
Advertieemeets under thin Wendinf will be accepted Retraiter •

" fontioi Wanted " adn., awe cent par word ifani mAlka J " Nee 
Wanted" adn., two cents par word aneb iaaertiM ; "Aj^jor* Vfcnted " odea.
ratai:
1 woe 
will be in every * ,

-WEN COMPANY, LTD.THE MEXICAN LIC
WANTED a Doctor (Medical) to run;a 

connection with his office for town of Lyleton, 
opening for a good man. Apply to Sec. *Trtf 
of Tritie, Lyleton, Man. -~3 s

rug store in 
MSt. Good 
meg. Board

Notice is Hereby Given that a Dividend has been de­
clared of One Per Cent, on the ordinary shares in the capital 
stock of the Mexican Light ft Power Company, Ltd., on 
October i$th, 1909, to shareholders of record on the nth 
dsy of October, 1909.

The transfer books of the Company for the ordinary 
shares will be closed from the nth to the 15th of October, 
1909, both days inclusive.

I
:

9
RESPONSIBLE POSITION WANTED,

lumber business by married man twenty-ei 
and four years experience respectively. Hoi 
tion, but desires change. Initial salary, j 
Box 67, Monetary Times. I

West, bank or 
ht, « th seven 
ing 1 >od post-' 
fteen hundredW. E. DAVIDSON, Secretary. 

Mexican Light ft Power Company, Ltd. iI
V

-
STOCK SALESMEN.—A newly organized life 

company in the West desires to get in touch with tw<i 
salesmen. To the right men a permanent posit 
Box 69, Monetary. Times.

surance 
vc stock 

lion É assured.

FINE OPPORTUNITY -
Insun ice Corn- 

Will
WANTED.—The agency of a good Fir* 

pany for local business, in Guernsey and; 
guarantee thorough canvassing.

; ticini■III mM on•• O'

property in Calgary, BS feet frontage and IBB 
trash and adjoining The 

ef M feet

D. J. JANZER, Guernsey, ask.
‘with -

WANTED.—An experienced real estate ma ,, about 
thirty years old, to handle our business properties or rent. 
Salary g 100 per month, which will be increased 1 Results 
warrant. H. H. Williams ft Co., 26 Vic tot a St, moron to.

Fairbanks, a
ta alxfrontage,

far tarai of ten year*. Apply ta 0. W. 
ley, sea me, Calgary.”

WANTED.—Young man, married, wit| ten Wars ex­
perience with financial institution in responsible asitions, 
desires post -of trust with life insurance company loan or 
trust company, preferably the first mentioned. Ca furnish 
best of references. Communicate with Bag 75, onetary 
Times. '

-

bmandai 
i educa-

ADVERTISER seeks responsible position wit) 
corporation or bank, either in east or west. Has gi 
tion and ten years’ business experience Would a 
ition of accountant, secretary or treasurer,- or m 
a branch office. Highest of references and recommjndations 
can be furnished. Answers held in confidence. fBox 69, 
Monetary Times Office, Winnipeg.

: pos­
er of

«
■=*=

NOTICE.
$

of the01 of li
Notice is hereby given that the London and Lftbcashire 

Plate Glass and Indemnity Company of Canada gas this 
day received a license No. 24S for the traisactior 
ada of the business of Burglary Insurance *rd the 
of Plate Glass Insurance. Alexander Mac Loan 
Agent of the Company and the Head Office is 1 
the City of Toronto.

Ottawa, t8th September, 1909

Can-
si ness 

I is £e Chief 
estatiffished at

, The Merchants Bank of Canada Pension Fund will ap­
ply ‘or an Act of Incorporation. The purposes of the company 
“eto secure to the employees of the bank a certain pension 
^cording to the nature of the office held by them and the 
■Ration of their service, and to make provision for their 
,™*! and children.

W. FlTZGF.R- 
Superintendelt of II♦

I

>

DIVIDENDS

Ù* with 1VI

7 JOHN HEATHS i 
t TELEPHONE PEN 0271. >
V I.Rtgitiortd in Canada.

• h* • * —
£■ To be had of the leading Stationers 
B* in Canada.
«V
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BANKING NEW* AND NOTE*.
HIGHER MONEY RATES.

The Western and Hawaiian Investment Company, Lien- 
ed, ha» been registered in Saskatchewan.

The Weyburn Implement Company, Limited, has incita» 
ed its capital stock from *30,000 to *$0,000.

------ ^ . .1. minimum dis- The steamer “Princess Royal” was expected to reacà
The advance in the Bank of En*lan' * n‘ ,be first Vancouver on October 7th with a million and a half in Yikon

»~k *rom -.S- l-o- 1 «-U.
cent, on January 

but it was

MOatreaB.nkCokf EÎgtondC»deTmperiaI| B«k*ii 

Germany Raise Rates. Ï

at
count rate last
change since April 1st, when * 
m 2$4 oer cent. It was raised to 3 per I ,14th la$r The increase was genCTaily anticipated^--»-
not thought the governors^ wou^^^^ ^ the rate. which is The Traders Bank opened a branch at Vancouver <w

£? ne°aT future aïd this prophecy proved correct as the rate opened at Bow Island) Aka., under the management of Mr.
raised to 4/Ton Thursday. . . k W. E. Hopkins. , ' ...

The members of the Montreal Stock Exchange ™ Work on the new refinery to cost *32,000, and to be built 
issued notices to their customers, informing them 1. jn connecti0n with the Royal. Mint on Sussex Street, Ottawa,
. advanced the rates on loans to jX P*'r «*“*• ", ,h_t i$ to be started immediately.
îm surprise the customer^, as they had already heardthat The capital sVock of the Oriental Silk Company, Limited,
The banks had advanced their rates on call £“• has been increased from *20,000 to *40,500, the increase cos-
!„ Au oer cent., the former rate having been 4 per cenc ^ of $go shares of $$0.
Brokers^usually get a margin of one per cent. betweenf tb Mr. Frederick Harold Eaton, manager of the Royal Bank
nrice they pay the bankers and the pnee they charge IM* Qf Canada, Bathurst, N.B., was married in Amherst, N.S.,

recently to Miss S. H. Mackinnon.
The Trust and Loan Company of Canada will apply for 

power to decréase the par value of the company’s shams m 
£10 and to double their present borrowing powers.

Mr. J. W. McWhinney, general manager of the Uooo 
PI . I Trust Company, Toronto, was on the Pacific Coast last week. 
Total The company does a good business in Vancouver.

I Circulation. Current Loans. Call Loans. z The capitaj stock cf the Stewart, Howe and Meek Cem- 
,000... *71,006,00$ *$72,574.426 *160,280,59. pany, Limited, has been increased from *1$0,000 to|*2on*as,

Auw Vi 71,847,552 $73.816,100 by th^ issue of $00 shares of new stock of lioo each.
,S..E 70,389,807 541,714,737 102,276,542 Mf H A St0M president of the Vancouver Board of

’ , ,h,. financial situation in the Trade, on his return from a two months' tnp to England,
These figures p at tb end cf August, sub- comments on the amount of British and French capital es*-

matter of cucul^ton a^ loan^ stock market to its ing in,o Canada. When overseas he had many enquires «
>eqnent to whidiuwt h, ad mmation in trading. Also to the desirability of investing funds in the West and Km* 
Mgh point ^"”e<*fa5ptember several records were made Colombia. Attention has been turned this way on 

- dur?r ”,inL ofcHU.ngrades of iron and in the cog- of the Budget The alienation of the Roman Catbohc* 
in the pr°*j **T.- , whK-h indicate approaching indus- stitutions bv the French Government has also had a tendency
'“T^velnomei ?ïe requirements of which will call for a t<) attTact capital , u „fc . .
mal dl *****5~f rredis, on the part of our banking insti- The election of officers of the Chartered Accowntastt’
a7n“PThese together with the hardening of the money Students Association took place last week at ‘he imm-

tutions. These, * probablv the immediate tution»8 rO0ms. Toronto, and resulted as follows. Honor
‘"nr^Tiontd the3v«kT referred «0 among the local ary prPSKfon«, G N. Stiff. C.A. ; honorary v.ce-presK^
. occasioned the ad R Young/ C.A.. president. G.A. McClatchie ; W»»

dent, N. B. Banks; secretary-treasurer, H A Butt;» 
Call Mewy Hi Nee TW» brarian. J. W Cringan; assistant librarian, A. E. Ort*

Call money loaned up to » 9" *J&1?*** executive, A. C Rankin, R S. Macpherson, G. A.
week for the fitsi nme since ** J»*** , from auditors, A. A. Randall and R. Yeomans. 4
,908 The high-.1 rate) quoted m the I** a„d that Mr. A. C Barnhart, formerly a chartered^aceWttnt
lanuary, 1908, to October. W. *« 4 the rise in call I New York City and travelling auditor for the New )”*£»- 
nlv in one week of la>. Derember. With tk« C*U , ^ ^ Pennsy,vante, has opened an o«ce in the El*

< onditions of the country were . , ^ compared industries and for financial flotations.greater wealth and inherent soundness pf 190a. _^mpa^ ^ farm la|lds by tbe Hudson’s Bay Com**
with the perwl fourteen wing th retura ^normal for the quarter ending September 30, '9«9, amounted app*^
.nee is found in the periods follow,.»* tire return to norma ' r q * £$,.900. as compaml with

fr.°jT ^ ll ,l^iL»eekof October 1896. and the first pared with ^1.300 for the corresponding Pf^odof iQo8_
,8q6 In «Hmouev toanedM high as .27 Scripts are /f$3,«», as against £48,600 in »0o8- ^
rer cent5 bu«N the very "week after the success of the sound for the six months to September 30, as"^,paied
monev campaign call money dropped from 96 per cent., to for £80.100, and town lots were sold for £ ,4 ' and vnra
3 per rent P*t^s generally agreed that no such cause of dis- with sales of farm lands 10,000 acres g. The
3 per cent, .t • n , for /2,qoo for the corresponding penod ot 1900.
mrbance «a. hand. ,h, six months endin, September 3®,^
Imperial Bank Rate Now Five Far Cent. ^ ^ ____ amount to j6,,4,10o. as compared with £.00,000 for the «ne

The Imperial Bank of Germany, on Monday, advan sponding six months of last year. k.reholdAi «f
its minimum rate of discount 1% to 5^,- The 4% rate had ^ A( special geDera] meeting of the «I**!”*? ^
been in effect since September 20th. The previous advance CobaJt £|ergr<.r Limited, held recently, the fo,,wV^dwis. 
was accompanied by the announcement that the t was to board directors was elected : Messrs. George jO»dw«
call a halt on speculative activities, especially thowp«tunmg T A B,mfnt and A. W Turner of Ottawa. S^S. Sh«n^ 
to American securities. From the further nse it wmild seem y brid e and g. B. Morris, banker, of Rodney- A . 
that the former did not accomplish its purpose. New York n* aH>ptjn(r of lhe directors Mr. Goodwin was
bankers thifik that the move m*«tes unsshstectory pr„id,nt Mr B,mpnt vice-president ***■£.*£%*
tions in Berlin. The average rate of the bank since June. Qttawa se<:retary-treasurer. The head office» ^
1901 was 4.86:. , ---------- removed to Ottawa. Some treasury stock was dispos ^

par and arrangements made by the directors (fowiopro*** 
Mr P D’E Strickland, for many years manager of the which to proceed with active prospective ». ^ ^ tke 

Pembroke branch of the Quebec Bank, has succeeded Mr. work, which will be earned on under th5 ^r^_ured a o*- 
CC Smith as manager in Toronto. Mr Smith has been Right-of-Way Company, of whurh they have secure*, 
appointed manager at Quebec. trolling interest.

A branch ot Jhe Bank of British North America has been - 
opened at Ray mb re, Sask., under the management of Mr. G.
Üüüi—
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In this connection, a few figures |U«^«
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WESTERN CANADA ADVERTISERS»WESTERN CANADA ADVERTISERS

T. W. Thomasspn
Chartered Accountant
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THE INSURANCE CHRONICLE
enced from the same toes by British and American com- 
panies.TEN YEARS OF FIRE UNDERWRITING

'

P lH„c;nf„dL o„,,L. . bTTS
, - • reduce them is a question. Then, too, increased reserve re­

story is told of « British civil servant having lost bis uirement$ must not be overlooked in considering underwrit-
ause he made the pages of a departmental blue book j* over an interval of years. Rather strangely, the

'too attractive. And some Canadian blue hooks still serve up ^ book in its 40-year tabulation of income and Outgo gives

compiled wealth of detail-might be impfoved-m this respect ium$ Taking such increase into account, the under-
A few well-displayed headings and sub-headings wouWJ* ^tinjr operations in Canada of home companies during the 
welcome guide-boards. The wayfaring man who enters upon years have been approximately as follows
a course of blue book reading is apt to err therein at turns, v ______

months ago, the Monetiry Times gave fire T#|| Year,. Flre underwriting Results From Home 
company figures from the abstract report of ‘h? SuP®ri°" ef Canadian Companies,
tendent of Insurance relating to 1908 business. This month
there comes from Ottawa a more detailed exhibit. _ It shows Net cash premiums /............................
that no less than S3 fire insurance companies did business Losses paid -----•••••;.........
under Dominion license during «908; of which 21 were Carv Expenses(say, 33M % of premiums) _. 
adian. 18 British, and 14 United States companies. Of these increase in reserve liabilities (approxi
seven’ transacted Inland marine insurance also. < mated) -•••-................. ..

Ten years ago there were but 33 companies licensed by Loss in underwriting operations-----
the Dominion ; and of these only six were Canadian, 20 being 
British and 7 American. The past decade has been prolific 
in bringing forth native fire offices.The b^LnesS,‘ï1nJ^ _ 
last year compared in amount with that of 1898 as fallow .

Oocede's Growth In Canadian Fire insurance.

Some E
114,75k»» 

8,30*/*»

4Ï $24,923,000

2,000,000HI I 140,000

$25,063,000 $25,063,000

III Wi 1* t I 
if 119 In the foregoing summary, expenses are estimated at 

one-third of net premiums. Expenses of Canadian com- 
1008 panics' business at home and abroad are not shown sepsr-

' Net preffis Gross ins. ately in the blue book-hut altogether they total ab°«t 35J£ 
taken. cent of premiums for the ten years Taking 33 «3 percent 

, * * for the ratio on home business would probably leave some si-
m,6oftopo 5,819,000

'....j, 223,000 481,404,000 9,919,000 78<M4 ><*” Th, increase in reserve liabilities for unearned premiums can
............ "«SSÎS,, ,=d fern» if™

7350000 684,160,00c 17,027,000 1,466,294,000 are “lumped” in this respect also in the blue boo.
7,35 ’ __j___!_____1--------- ---------------- — much is plain,—that Canadian fire companies in the aggre-

-, — .h- enm gate have scarcely managed to “break even on their boom
Canadian Enterprise te •• NJV that whilc net firc business during the ten years, 1899-1908 inclusive.

From th®s* jgUre*|,e* Dominion by all licensed cofca- if business outside Canada be considered, the recordil
«2:4—— """,h°"‘

Sssirsssaj— •—
wrkimr field. v Net cash premiums .......................... *35,5°°,°°°

Naturally the question suggests itself as to what returas Losses ........ ..................
have been realized upon the private capital which Canadian £xpenses (estimated 33#% )
fire companies have enlisted for underwriting service to the i^^age in reserve liabilities (approxi-
oublic To take a single year’s income and outgo givesi no mated) ...... .....................
clue to this. Nor does the forty-year summary in the blue L'nderwriting loss ................
book throw much light upon recent cond.t.onsv A ten-year
showing should prove instructive. It may be given as tai 
K regard, net premiums received and net losses paid 
in Canada-,908 figures beiiig given for comparison.

Fire Premium. Received and Loesee Paid In
io year's, 18991^8 Premiums. Losses. Loss Ratio,

’ Companies. / *
Canadian ... J ...(• — • • 24,923,000
British ........!....••••• 77,125,000
American ..JJ..,........  71,091,000

i :
All Companies I

1898.
Net prems. Gross ins.

taken.
$Company.

Canadian
British
American

1

H V|Il il 1
lea.

$24,876,0»
11,855^0.i

» :
** 1,000m®

3,165,000,

$37,731»000 •37,73»/>c0

In the case of various old-established British fire office*, 
deficits in underwriting accounts do not necessari y 
losses on the companies’ business as a whole ? , ■_
turns on accumulated funds largely augment their 
come. But the generality of Canadian companies a

have made such accumulations, even under
Thus, when aggregate income a» 

outgo are considered, the balance is still unfavorable or ^ 
companies. Including fire and marine business o . QBt 
companies, at home and abroad, it appears that c. 
and cash expenditure during 1908 were as follows :

Net
%$

59 214,755,000 
* 48,288,090 

12,122,000
62.I young to 

happiest of auspices.57-5
61.0$123,139,000 $7S,i6S,ooo*

1908. «907-
Loss
Ratio,

Loss
Ratio,Premiums. ' Losses.

j $
2,655,000 69.5
5,777,ooo
1,847,000 562

Cash Income and Outgo of Canadian Fire 
at Home and Abroad.

TotalYear—1908.
Companies.
Canadian 
British ” • •
American

All Companies

From the foregoing it will be seen that Canadian com­
panies experienced a loss rate in 1908 that was to points $7,885,504
higher than ththr 10-year average of 59 per cent. ; while in -----------
ifv>7 the rate was some io points below the decade s average. * e , . • « inrnme thtft
Conflagrations at Fcrnie and Three Rivers brought losses of Thus, it appears that for every 9too o ^ general
about $800,000 to Canadian companies during 1908-a much been splent $ 106.“a™e,7’X°r J^fd’ers,
harder blow proportionately than the $1,400,000 loss expen- expenses, $35 33 Î and for dividends to stocicn

%$f| 1 48.9.. j 3,819,000 
9,919,000 

.. ; 3,289,000

.$i7,027(ooo $10,279,000

Expenditure, 1908-
. $301,209 Losses paid ........
.7,506,569 General expenses . 2,705,^

77,726 Dividends fo stock- ^

Income, 1908.58.2 54-5

fill 50.1 i Interest, etc. 
: Premiums 

Sundry60.4 52.4HI

L' I- H9337holders
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___ 1 Reports f Insurance
> guarantee both principal 
ftd NCirkM at good ran 1 jg

CANADA GENERAL INVÉSTMENT 
CORPORATION LT0.

Mead Office-GRAIN EXCHANGE. WIN
C> Ujtma UrAdii A a OS• EeEv^^UU KBavSS OS

Bonds LoansMONARCH LIFE HEAD
OFFICE

WINNIPEG

the

S We are prepared to 
Money luvested on too

S A

good company
. J. T. CORDON. M.PP. 

. - N. BAWI.F
. E. L. TAYLOR

REUABLE
A|tih RitilntC1CV

Si The- P»—■ „MlPitini 1‘trectaT - )■ W. W. <TIWAKTr. "J,
NEC, CAN.
INDON. ENCBranch Office--M*U

L' . \
OFFICERS—Hoe. W. & Icthbumi.

V *. Odlcb, Miuhi 1
nr; Mi*Tow MiHiu, Man

am* H Ac* no*I
Ml F. E. Coca 
Branch | D. H.

Vice-President ;
See-’T
Taiaono. Aim. Mnaaslae Director.

DIRECTORS .— Ho* A- P. McMaa F. A. 
MacVrcaa.

BANKERS—IttrnaiaL Barm or

u M. O.MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS 

or SCOTLAND
392 Main Street, Winnipeg

' I
1 Ü ■ ^Ca*aaa. -WtiaJ|, Laorn Bam.

I'J Carraaaa
'I

—*
m

IF YOU WANT to Loa| Money 
or Invest in City Property, frite

New YorkCl

Sc PealMl
KannCMr

A. D. IRVINE, 706A Centre St.
CALGARY, Alta.

-
—

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S# King Co.
Poitsge Ave., Winnipeg,

Canada
Phones Main 1212, Main 3708.

FULMER A RUN NiALLS
REAL ESTATE AND FINANCIAL

SPECIAL ATTENTION GIVEN THE AFFAIRS OF
tenon invited

Week. EDMONTON,

CLIENTS
Coranale A

1A0 J

;

1
D. A. Pender, |

CHARTERED ACCOUNTANT.
Bide, wiimrti

EDWARDS A RONALD
Chartered Accountants

TRUSTEES
20 Canada Lie Emitting, WINNIPEG

TOEONTO-SDWABDS. MORGAN * CO.

r

se A STHiLIQUIDATORSAUDITORS -
—

THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED

The Safest P« Balble Syetem eYTrtvea 
Safest and Soundest dees of Stock 4
The Capital Stock of the Company has been retain, 
divided into three classes of Stock as follow# vL_

Preferred Wlthd

i
I
i Ins In the

FCHARTERED ACCOUNTANT I. M. CHERRY AilttsTlmshgitlm! at IS,000.000 dAve.
Man.

•31 R
Brandon, "7JBManitoba end Ontariol t•ir JAnd Cemmew It»#, 71,000

Payable It 00 per Share with Application, and I 
thereafter on each Share until folly paid. THE Ta 

Canada, Edmonton, Dirosrroev.
Z. W. MITCHELL, See>Tifes.

RDMONTON, ALBERTA, «ANA 
240 .leaner Awe. C.

l per month
as Bank orEstablish so 1871

Allow a y a Champion
L

1BanKera and BroKere
Member, Winnipeg Stock Kmchases

3*3 MAIN STREET.

o
0

WINNIPEG. I, Baa 802
a—wo and New York Rack u

COLLECTIONS. I 
LANDS 'wAiur.l,

farm I V

on commission0. NEFF»
DE LA GICLAIS & CO. for sale.

BUSINESSMOOSOMIN, SA SR. GENERALStock Brokers and Financial Aaynti 
■embers Winnipeg Stock Exchange.

Managers Lea Compagnie Foncière de Manitoba, Limited

*t
Loans and Insurance rtiDEBENTURES

of WESTERN MUNICIPAL i SCHOOL DISTRICTS
Cerrreapondence Solicited For Sale Eg « | 8
J. G. MACKINTOSH

«•
D-
90 RAILWAY

SYSTEMGRAND TRUNKk
Ml

HUNTERS EXCURSIONS
BRyVBM TICKETS AT SIN LOS FAKE

OCTOBER 13th TO NOVEMBER 6th
To point, is Tr mega mi pointa Matte* a la Port Arthur and Ut a 
number of points reached by Northern Navigation Co. uU»o Incertain 

point, in Quebec, New Brunswick, Nova S otia and Maine.

DC

an
DC

Oshawa
Met B 1 Twc,thousand de-gtï** •§». _ 

‘ ... . haUa, warerwms,cfqw.le v 1*
Ccilin^S ,, dhmceu,elc. Wnu

ly rated book ubawin* ******

PEDLAR People of Odthda
To*--. mutraa, !*-

id
OCTOBER 21 et TO NOVEMBER 6th
To Musknka Lakes, Penetang. Lake of Bays, Midland. Me, anetawaa 
River LakeBrld. Madawa.ka to Parry Sound trgy le to Cococpnk. 
I ind«ay to HalibortiXi. Sharbot Lake I * Câbb ‘gf. via K. « P. 
Ry. Points from S verntv North Bav inclusive ; »nd certain point, 

reached by Northern Navigation Co.
RETt'RN LIMIT ON ALL TICKETS DF.CFMBER ,Ttt. OR 

INTI CL^SK OF NAVIGATION. If EARl 1ER,
TO POINTS REACHED BY STEAMERS.

X»

*3 if ifi
ka

$17 WHEN WRITING TO 4
Tickets and further information may be obtained from any 
Grand Trunk Agent, or write J. D. McDONALD, District 

Passenger Agent. Toronto. Ont. ^
ila lever awTee)A*

-hr
tm

-
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new fire i*.
glowing estimates of future profits as are 
promised by those interested in the promotion of 
-urance companies. ___

Taking the tgn years, 1899-1908 inclusive, the showing 
of Canadian companies is about its follows :

.......... *74,i9S,oooTotal cash income
Losses .......i........ ........
Expenses .....J.... *
Increase in re^rvf liabilities 
Dividends to shareholders .
Excess, ov»r income, of outgo and re­

serve increase ................................

$48,651,000
24,797,ooo
3,000,000
1,885,000

P insurance suit.

Mr. Justice Magee reserved judgment last week in a 
culiar case in Cobourg. Bigelow, a member of the Pioi 

1 hrashing Syndicate, entered suit against them for $3,600— 
loss on his barn, which burned while threshing was m pro­
gress. T4ie insurance company refused to settle for the 
full amount ofi the claim, as it was alleged that the steam 
engine operated by the syndicate was faulty, hence the action. 
„v questions put by the judge to the jury, it was learned that 
the barn and gooc^ of the plaintiff were burned by fire caus­
ed by sparks from the engine owned by members of the 
syndicate, and these sparks escaped from the engine by rea 
son of its defective condition. The jury further stated that 
the plaintiff, by reasonable precautions could not have avoid­
ed the loss.

4,138,000

$78,333.000 $78,333,000
-

Protection ot the Publie.
unfavorable to the com-

an increase of six million dollars of paid-up capital, some of 
it issued at a premium. Nor is this all that investors in Can- 

* adian tire companies have done in the past ten years to back 
up their policy contracts—capital has been bravely written off 
after a conflagration strain, in cases where protection of 
policyholders was rightly deemed of paramount importance. 
According to the Superintendent of Insurance, something still 
remains to be done “ifi establishing and maintaining funds 
to meet conflagration losses, which it is .believed companies 
are too liable to overlook.” But it is to be borne in mind in 
this connection that the liability reserves for unearned 
premiums are calculated on «he basis of the gross, not net, 
premiums received by the companies. Therefore, as the 
Superintendent remarks in a foot-note : ‘Lpen the assump­
tion that ‘ adequate premiums have been collected, these 
amounts may be regarded as considerably in excess of the 
sums,which would ordinalily be required to pay the losses to 

under outstanding risks.”

t

v
1

CANADIAN MAY-OATWAY PIRE ALARME.

Mr. Geo. H. Oatway of London, Eng., and Mr. N. J. 
Black of W. Sanford Evans & Company, Winnipeg, have 
just returned from a Western trip in connection with the es­
tablishment of the May-Oatway automatic alarm system in 
a number of western centres.

Mr. Black states that their trip was satisfactory and 
the system of alarms which his company is introducing was 
endorsed by the fire departments and aldermanic bodies of 
both Calgary and Vancouver, where the company has opened 
branch offices. .

Chief Carlyle at Vancouver, and Smart at Calgary, are 
both well known firemen, and while the apparatus and iu 
history was subjected to the closest scrutiny, their recom­
mendations by their respective councils left nothing to be 
desired. Mr. Black would not remark as to the comparative 
future of the various business centres but admits some sur­
prise that a city with the commanding position and excelles! 
future of Vancouver, should not have closer control of Us 
water frontage and dockage facilit.es. which represent to 1 
considerable extent the potentialities of its commercial future.

accrue
Outlook for the Canadian Companies.

Is tiie future outlook more1 So much foi retrospect.
bright? It would seem so—in the case of such companies 
as have learned their lessons aright. Experience ma> be a 
valuable asset, though not directly measurable in dollars 
and cents. As the companies grow older, and Canada be­
comes more thickly settled, expenses should be somewhat less 
than in earlier years with their initial upbuilding of agency 
organizations. And fire underwriting is progressing as a
systematized art4~if ni>t as an exact science. With the de- The fire losses of the I’nited States and Canada <oA- i/. 
velopment of schedule rating there are coming about con- bjned during the mfmth of September, were $iJ,<H3,«» 
ditions that enable careful underwriters to pick and choose The fife los$ durjng September, in Canada alone as co* 
their risks with more discrimination than ever before. Old- jled b the Monetary Times, was $1,615,405- The foHow- 
time rule-of-thufnb methods will soon have ceased to be. mg table gives the fire losses of the United States and Caa- 
Then, too, Canadian companies are learning—some of them, ada for the first ninc months in 1909. compared with W 
a; any rate—what business it is well for them to leave alone. same period in 1908 :— <
Drastic curtailing of United States operations, especially as 1908.
regards “congested districts,” has been in evidence of late January .........  $29,582,000
as has also reorganization of inland marine business. And e February ............. 18,489,700
the blue books *how that a waking-up in these respects was March ................... 16,723,300

,1 * April ............   20,009,000
of interest to glance, in passing, at the de- May   15,181,150 .1

cade’s underwriting results of British and United States’ com- June ............ 19,512,000
panies licensed ! to do business in Canada. For^the years; July ...................... 15,323,750
1800-1908 inclusive, they made the following showing | August ................. 23,123,000

of British and United States Fire September 21,431,400
Total 9 months $185,375,300 $ * 5 *

The experience for the first half of 1909 was net re­
divided among the different fire insurance institutwM. 
While some have fared well, others show a loss on tneir 
derwriting operations, particularly in the Southern 3 
which for a number cf companies has proved a siakhoie 
money of late. Canada’s fire story for September appeal” 
in last week’s issue of the Monetary Times.

\
1

SEPTEMBER FIRE LOSSES.

1909.
$22,735,000

16,131,000
13,795400
i9,345,3«>
17,360,400
14,435,950
15,830,900
16,423,000
15,043^»®

not unnecessary 
It will be

Ten Years' Operations
1 Companies In Canada.

Net cash premiums
Losses ---- - - U-----i............
Expenses (about 28 %) . ........
Increase in reserve liabilities ... 
Underwriting 

premiums)

...... $98,216,000
$60,410,000

2^826,000
4,795,000

5,185,000
fofit (5.3 per cent, o

1
$q8,216,000 $o^.m6,ooo

SOME RECENT FIRES.
The record of nOn-Canad*an companies has thus been j 

more encouraging. Two points are to be noted, however, in 
this connection.! The first is, that while many Canadian com 
panies have no* yet passed their years of inexperience and 
heavy initial expense, British and United States companies 

usually Iditg-established before they obtained their Do­
minion licenses, and are most of them now thoroughly 
domiciled in Canada itself. And probably their average 28 | 
or 29 per cent, i expense rate in Canada does not cover all the 

in ses that might be charged against the bu‘i- 
rir general showingf 0?er-a ten-year period 

encourages th«j view that stockholders in well-established, 
and conservatively managed Canadian offices may look for 
moderate invesffnent returns over a series of years. If the 

Insurance |Bill succeeds in lessening “underground com­
petition” by unlicensed companies, the outlook will be further 
brightened. Itiit at their best, conditions do not justify such

The following particulars are gathered tfoia 
first Press reports of conflagrations. Upon these 
instituted further inquiries, which appear 
heading “ Additional Information.” .

were
Alderahett, Ont.—Barn of Mr. J. Nelligan.
Frarhlln, Man.—Bam of Mr. D. McMartm.

, Man.—Bara cf Mr. W. F. Morns , y-Hi 
Sydney, N. $.—Carter block, loss $60,000. Bates 

loss $20,000.
Oeloralne, Man.—House of Mr. 

by insurance.

R
home office ex
ness here. Arnold, partially covert

Bradley. an£ houseMerritt on, Ont.—Bara of Mr. R.
Mr. W. Lee son. .. -,.11M-nt!

Toronto, Ont.—$10 damage to residence.
carried in matches.
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TMf-NTAN ATTRACTIVETHE PRUDENTIAL LIFE
Company The Empire LotoCo. invitesubscriptiDnsJortheir

DEBENTURES BEARING 5 PERCENT, 

payable Semi-annually for terma of flom one 

to ten yeara in sums of $100 rod Inwards.

• Insurance
bead office

Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINE*. Managing Director

i pe- 
metr WINNIPEG
pro
tir

team
tion.

AT PI V, TOthat
ANYTHE EMPIRE LOAN COI

CANA

caas- 
Ï the

WINNIPEG.rea-
—that

void-

Winnipeg Fire Assurance Co. ANYThe STANDARD TRUSTS C
WINNIPEGHEAD OFFICE . M.P.P..|. T GOB DON. 

WM WHYTE. Bao.. nra V«* c p. a<i'vi*
N. J. mm* Ml.m umi

AGENTS WANTED at all Western 
points. Apply

have 
* ea­
rn is

«* mm
Vfoat or jo nay other puHk or 

TW Cbi.iot com mmmmmt molrd todlitM for thr
Tramal

L. H. MITCHELL, Secretary A1 hm-mytly ct.iirl
Hrod Office.
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MMTCr TO LOAM
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three fire companies to work together.Vn I >; Loss $40,000 ; half■attleferd, Book.—On main^street. 

covered by iusufance. . ,
Man.—Four sacks of barley and one of oats.

The Equity, the Metropolitan and the Independent Pin 
Insurance Companies will in future work under one general 
management. Mr. William Greenwood Brown, general maa- 
ager of the Equity, has been appointed managing direct* 
also of the Metropolitan and the Independent. The Equity 
)S a joint stock company. The others are stock and mutual 
The combined cash capital of these companies
,, to .............. ......................... .•;••••.............. *
Subscribed and uncalled, additional .......... .
Premium-note capital ...................... «
Premium income over ...................... .
A total security to policy-holders of

The security to policy-holders is being increased to $i,-

Clenboro,
Owner, Mr. I. A^pason.

Rapid City,, Man__Two bakeries, town hall, etc.
$20,000. Insurance, $2,000.

Calgary, Alt$.—Bank of British North America, cause, 
explosion of gasloline blower.

, (150-Mile House)'R.C.—Cabin, loss $«,-

i* Loss,

$«5,0»
........  470/w
..............
..... 400,000 
........ 750/w

Harper's
Cause defective chimney.

gt. Boniface, Man.—Stables of Mr. A. N. McCutcheon, 
LosJ $10,000; no insurance.

.—Mr. F. T. Shaw and others lost 9 stacks

I 000.
f

18 horses. over' I
- Belmont, Al __

Cause, spark from threshing engine.
Winnipeg, Man.—Residence of Mr. W. L. Humphries. 

Loss, $11,000; insurance, $S,S<x>- Cause unknown.
Hamilton, Ont.—Hay and sheds in Gartshore-1 horn- 

son Company’s {vards. Loss between $1,#00 and $1,500.
Portage la Prairie, Man.—Two stacks of hay belonging 

to Mr. K. McKenzie, loss $500. Shed in stock yards ot 
C. P. R. ; loss $£00.

Alymer, Oi 
works, $40,000. 
houn’s barn,. $
explosion. Partihl insurance. , . .

Vancouver, g. C.—Carpenter shop of Martin and Jonn- 
stock, $285. Insurance on stock and ma- 

Dominion. Cause ; caught from adjoin-

of oats. 000,000. IBS**
Adjusted losses are all promptly paid.
FulLcash Government deposits have been #ma<ie, as foi­

ls!,074
21,000 
IS/*»

1 ]
[% 1

111 ; : lows :—
The Equity ..... 
The Metropolitan 
The Independent

I 1El It 1
1

I m 
1 ;• :

•• $W74,—Loss, Alymer light plant and waters 
Brandon Shoe Co., $50,000. Mr. A. Cal- 
K). Other damage, $2,000. Cause, boiler

i Total ..........................
The superintendents are : John Richards, Wm. M.

Gray and H. R. VanNorman. and the Presidents of the re­
spective companies are ; The Hon.* Thos. Crawford,
D. Hibncr, and Chas. C. VanNorman.

Mr Greenwood Brown told the Monetary Times that 
each company, to a large extent would have a separate stiff 
but in certain directions one ,staff would do the work for the 
three companies. Economy, more thorough and efficient 
cultivation of business and improved supervision will pro­
bably result from these changes, which are generally con­
sidered to be a timely and good move.

Illi

111 III |; son/ Damage t 
chinery, $1,250, jin

‘ ing building. , ,
Montreal, QUO.—Warehouses of the Montreal Cotton and 

Wool Waste Co. d loss between $30,000, and $3S,ooo- Cause 
unknown Company has had 21 fires since August, 1908. 
Mr. S. E. Lichtenstein, managing director, says:— Fires 
in our business ’are a natural sequence. The underwriters 
know that we take every precaution, but the prevention of 
spontaneous combustion in the' wool waste business is im­
possible and the insurance men charge accordingly.” Laing 

• Packing Co., barns and 19 horses, loss of $15,000. Com­
pletely insured.

1
li
IS

I I n11 i ii
■

III TWO SERIOUS BOILER EXPLOBIONS.

ilia A serious boiler explosion occurred at the civic tkettif 
plant at Aylmer. The Brandon Shoe Company s plant Sc 
Thomas. Ontario, was completely destroyed. The loss to 
the town is estimated at $35,000, with $18,ooo nuuwC-y. 
$5,000 being the shoe company’s. The other losses are es 
t,mated at $.,000. There was one victim of the ezplosK»- 
engmeer Harry Fisher. Low water and defects oi<™*tnc' 
tion were said to have possibly been the ”
the accident. The chief witness at tto mu'™* ™
Mr. Fred Mitchell, a Government inspector who sauf 
had been no burning of the flues or any part of the 00 • 
There had been no low water, and the explosion, m ms opt­
ion, had been caused by a weakness in a ,Çrack". pl*~: 
There were two boilers in the plant, used alternately, 
the boiler would thus be hot and cold in turns. |
stant contraction and expansion had aK*ravatcd 
inal trouble. Chief electrician Millard said he had exanm*» 
the boiler the previous Tuesday and that it was then m good 
condition. It was carrying 80 pounds .of steam, ane an.
repairs made were of a simple nature. ..«lntion

The jury placed no blame upon anyone, l he «xp»**» 
had been caused, they said, by a defect m the^'ler.wh 
could not be seen unless the whole boiler was «ken to piece 

boiler explosion ^occurred this week at the 
kish Bath Hotel. Montreal. One man was killed UX** 
other injured. The hotel authorities have declined to mar 
anv statement. The accident, it is said occurred m the ™ 

robm in which the water is heated for the bath and U*

If you desire the monthly statement of the Canadian 
Chartered Banks, as published In the Monetary Times, please 
apply to our head offlee. This will save mutilating your tile.

B

COBALT ORE SHIPMEHTB.
i :

I The following arc the Cobalt ore shipments, in pounds, 
for the week ended October qth :—Nipissing, 254,712; La 
Rose, 202,202 ; Coniagas. 80,600; Kerr Lake, 60,900; City 
of Cobalt, 57,600c H. J. Stewart. 62,392; Temiskaming, 60,- 
000; Silver Queei, 86,449; total. 8(14.855 pounds, or 433 tofts; 
The total shipments since January 1st are now 45.338,587 
pounds, or 22,66a tons.

In 1904 the damp produced 158 tons valued at $316,217; 
in 1905, 2,144 torts, valued at $1,473.196; in 1906, 5,129 tons, 
valued at $3,9oclpoo, in 1907, 14,040 tons, in 1908, 25,700

1

''

li 1ii1iiwl !• Ii PhWb

tons.

I SILVER CLAIMS. Another
Ü of six mining claims in the Le Roy 

for sale. A splendid opportunity for
A group 

Lake District 
a Syndicate o|r Company to acquire a valuable prop­
erty at a bargain. Price, $5,000 Terms.

R. B. RANKIN,
43 Victoria Street, TORONTO.

nace ■■
hot rooms attached to it.I

PRAIRIE FIRES.

Winnipeg was visited by smoke the other evening, caM" 
ed by prairie fires in the north. Fife Commissioner 
back of Manitoba is anxious to minimize the losses occ» 
ring from prairie fires and quotes the law re^ar g 
matter as follows :—“Any person who shall kindle a nre. 
let it run at large, in any wood, prairie, meadow, ma 
other open ground, not his own property, or who 1® 
ally or bv gross carelessness permits any fire to pass

land to the injury of the property of any other ^ 
shall, on conviction therefor, be fincd.in a sum not ,
two hundred dollars, or less than twenty dollars, an , w _ 
fault of payment thereof, shall be imprisoned for an? .. ^ 
exceeding twelve months. Any person who sV11 K ,n — 
leave a fire burning, without taking effectual ™ean* joW$ 
vent its spreading in or on any woods, Pra,nes’_-Tt_ <g 
marshes or other onpn grounds, not his own Pr°Pr , 
who. intentionally or by gross carelessness, P61™ ^
such fire to pass from his own land to the injury 0 ^
perty of any other person, shall, on conviction tne ^
fined a sum not exceeding one hundred dollars. _
than twenty dollars, and, in default of payment there», m- 
be imprisoned for a tern, not exceeding six mon

URECOMMEND
the purchase of

PAYMASTER, McCRIMMON
Montreal River,

UNION PACIFIC, COBALT MINE LTD., FLOYD, 
GOULO, NOVA SCOTIA, CROWN RESERVE.

Benjamin Burland
RHONE MAIN 3089

303 Board of Trade Building, 
MONTREAL
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VERNON, PICKUP & CO. 
Ckirtirid Iccoiitiits, England

717 HcWm Wirt, wintfti, tutTiliplm 3833

CANADA-WEST HIE WS. CO*T
Omet WINNIPEG. CANADA

THE
HEADK

“A Western Company for Western People”
PRESIDENT w1* VICE-PRESIDENT GEljyBAI.'MANAC» R 

i'Etmi Get- P- Oerre**».
-
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WINNIPEG31 Caned. Life Building
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Fryer <SX Co. ii

COBALT STOCKS ow epecielty
Bay or Sell oe 
WINNIPEG. MANAtin

HUGO ROSS " 
tnci imm * fkaiciil «tn

Winnipef Sleek EickH|i

WINNIPEG
Mseeger ?—

Tie Heo Rue* ReekyCe-UR. 
Hate Rose laeer. Ltd.

V. A. KHEISOI mcmirittattvH Ann**
S. V. ROBERTS 

Weis e»d Perte ge Awe. 
Oeeet WDerke

W. A. HENDERSON. 
HANTON PLOCE- 

WINHIPEO MANITOBA

JOHN SCOTT
Chartered Accountant A Auditor. laaKsba k Seotlaad

Awe.. WINNIPEGS3 Alkies
OHIee. CALGARY. ALTA

z

ROBINSON A BLACK
leal Estate, Insurance and Financial Àgeats

CENTRAL WINNIPEG PROPER UES A SPECIALTY 
DOMINION BANK

Office. 3S1 rtain St., cor. Lombard. WINNIPEG

The Warehousing and Financing Co.
WINNIPEG, MAN.

si00,000.00CAPITAL
Warehouse Receipts Issued and advances 
made on Merchandise of all kinds ; First 
Claes Storage, Car Lot» or otherwise ; Lowest 
Insurance, Froet Proof.

19S PORT ACE AVI., *.
The shore Company has been formed for the purpose of mak- 
advances on Merchandise of all descriptions, *°d for w hauler 

•aonnu might be required. _
Mercantile collections undertaken and Reports given on Com­

mercial standings. , «
Notes discounted and a general Financial Agency conducted.

1.1. lEwrei, PntI.T. CHERRY, SM’y-Tmt.

e
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HI'SONW. W. ET R. PEROUSOH.F. W. HEUBACH, Ltd.
. - Manitoba. FER6US0N & RICHARDSON

Barrleters, Solicitors, Etc. WII8IIE6, CAIADA.
<■' *

1
WINNIPEG. - -

levestmeet Brokers. Rental
iirectdr
Equity
nutual Ike - a■ itMclil kum.

. NEW HANTON BUILDING.
6

WHITE
Solicitors. Etc. 
*era. WINNIPt

“SA»
*70,006
100^06

LAPHILLIPPS ax
Attorneys,

I

O. Causes

M. W. WHITLA
31-33T. H. CROTTT OX CO. Reedeg »B<i M*n»y^750,000

to |l,.
CUM. Mlr.ii, - CAMPHIL *

ROOM PtOLUPPSUN. N-w N, MReal Estate Agents
U foi-

TOPPER. GAIT TOPPER MIRTT 1 RcTMISN.
SO, 1(110

I S3 A4 
21,006 
2SA»

OSLER. HAMMOND i NANTON. BARRISTERS AND
f"

STOCK BROKERS.
Cimr If P0RTA6E AVEIUE iH HAIR STREET, Will IRE 8

STOCKS AND BONDS.

WINNIPEG • CANADA ||
c oaUt,

IW74 
m. M. 
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WtLLIAM J.
TUPPE*, ORONGE O MINTY. OOMOOM C MCTAVISM

STEWART TUPPRR. K C-, A LEX A
Boy sod Sell on Commission.

Oe Toronto, Montreal, New York end London 
Telephone 1991.

■rH
K TAYLORORiWALTER R. SEABORN ,

SEABORN & TAYLOR
—BARRISTERS. SOUCITORS, I 

MOOSE JAW. BASRA

4i8 McIntyre block 
phone ;w

NMElilt FIIÀICUI Mtll WINNIPEG, MAN.
G. J. Lovell .tchewaR
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ACCIDENTS OF THE WEEK.

Shooting and Falling Accidents Were Most 
—Many Were Fatal.

fire and marine notes.

The Spring Garden Insurance Company, of Philadelphia, 
has bccq registered] |n Saskatchewan. 1

• •
on of Chief Davis. Guelph will erect a 
it a cost of f6oo.

# • • •
Insurance Company of Buffalo, N. Y., 

lia the Western, of Toronto.
•••_[•

ssioners cf Calgary, will consider a by- 
while fire apparatus is passing.

The story of Canada's accidents for the opening week 
of October shows that the hunting season is taking its toll 
But a curious fact is that the deaths by falling between Octo- 
ber 1 and 10 exceed the deaths by firearms by one. There 
are two fatalities from kicks of horses, and two strange 
neck-breaking incidents. Broken legs are frequent, and 
several accidents are almost unique.

Of the falling list the first two occurred on October $th.
A carpenter, Forbes, fell from a scaffold in Stanstead, Que., 
and was instantly killed. The other happened near Manitou. 
Man. A young farmer, Bradley, was found dying by the 
roadside, and circumstances go to show that he fell off his 
load and was mangled between the wheels. Something um,. 
lar happened to Mr. A. Todd at AWcrsydc on the 7th. While 
driving a load of grain, the load shifted and the man was 
thrown off. Death came through injuries evidently caused by 
a kick from a horse. Then at Galt a man fell off a bridge and 
is expected to die. Mr. F. C. Williams of Vancouver fell 
over a cliff and is not expected to live. At Woodstock, Octo­
ber 10, Mr. John Meadows lost his balance and dropped forty 
feet into a silo. He was instantly killed. Mr. Kemu.h 
Morrison, of Brockville, succumbed to injuries received by 
falling, while driving his cows. Are things getting more 
slippery in the cold weather or is it just luck ?
Cun In the Hands ef Friend.

Five out of the six shooting accidents have occurred 
while the gun was in the hands of a friend. To hunters this 
fact should prove significant. The one mffn, Walter Amick, 
who shot himself did so at Stettler, when out duck hunting. 
On October 1st, Harry Frye, of Victoria, was fataUy shot 
by Frank Hedley. On October 6th James Stoddnrt met 
death through the alleged carelessness of two fnends, Camp­
bell and McGrath. The former left his loaded gun around 
camp and the latter discharged it. Thomas ***". » 
farmer of Bradwardine, was accidentally shot m the thigh, 
by his friend, Mr. Cardon. The next day two nmrefatib- 
ties arose from the same cause, one in Pnnce Albert he 
other in Canora. Albert La Pointe of the former pUcedied 
while out hunting. It was the old story of the 
ing without warning and for no special Th”
was the " didn’t know it was loaded fool. This time the 
offender was a i$-y<pr old boy who shot * Fou“*
Canora. This is a totally useless waste of hfe. The public 
should learn the proper use of guns, and there 
decrease in the death rate frohi that cause. £ » 
that the more rifle clubs in use, the less is danger d gw
lomi pifiilltf Aocldsnts.

Horses are responsible for much damage this week. At 
the Alvinston Fair a j 10-year old boy was killed by WW 
kicked in the face by T horse. Joseph Dowling of Toront.

ankle broken while trying to get a fallen 
its fee An old farmer was pulled over P “* ^
having pulled out of the doubletree. He MighUd^ hi 
and broke his neck. The man was Mr. B. Presley, dhOE 
tote Another broken neck is reported from Ahnnswn
-Sere a little girl was killed while 5rawlinfL!hr^Ugnn,f^e 
Her foot slipped and her chin caught on a board, une m 
curious baby accident happened in Seattle. A < hild fell
of bed and broke its collar bone. and

Two peculiar cases are on retmrd for October 
7th. Mr. M. Bolton, of Miami, will lose a leg as * , ^ 
of a shooting accident, and Jacob Easter, a Brock 
shot his eye out while squirrel hunting.

Mr. Robert McGuinn has established a 
week he was knocked down by a vehicle foethe .
this year. Douglass Stone will probably be 
for life as the result of falling while racing 
Chatham last Friday. He slipped while run"“# ^ 
broke his leg in two places. A Princeton ‘armer 
recently killed by a bull. There is a gnm 1 y,nto«*-
final incident of the chapter. The new Vancouver a 
bile ambulance, out for a trial spin, knocked down a

On the suggei 
central fire station

The Union Fii 
has been re-iusure<

The city comn 
law compelling tral to stop

• e

this week, on his way to the Pacific coast.
• # • •

A general rain throughout the prairie provinces has prac­
tically stopped the recent fires. Late reports state that the 
first estimates of |he losses sustained during the last few 
weeks were exaggerated. ^

The Montmagpv Mutual F lire Insurance Company, in- 
, will apply for permission to be mcor- 

of Manufacturers’ Fire Insurance
corporatèd in Que 
porated under the 
Company, with pc

name
cr to do business throughout Canada.

After investigation into several recent fires in Portage 
la Prairie, Fire Commissioner Lindback states that some of 
the fires are undoubtedly of incendiary origin. There was 
no clue to the guilty parties. Mr. Lindback considered that 

done good work.the fire brigade

f The Crown Fife Insurance Company has been authorized 
to do business in British Columbia, with chief office for the 
province at 541 Hastings Street, Vancouver. The head office 
of the company is in Toronto., and the capital is ff $00,000, 
divided into $,000 shares of $100 each.

• • • *
The National General Insurance Company, Ltd., of Lon­

don, England, has been authorized to do business in British 
Columbia. The hpad office for the province is at Vancouver, 
and Mr. A. E. Trègent is the attorney. The company s cap­
ital is £1,000,000, divided into 1,000,000 shares of £1 «achy

t
A lady’s hat «jaught fire in London, one day last week, 

owing to a lighted match having been thrown fron^ the top 
of a car. Fortunately a passer-by drew the owner s Atten­
tion to the fact thug a conflagration was proceeding in a fara- 
away corner of her headgear, in time to prevent the entire ed­
ifice being destroyed. », * *

Samson set fife to the cortr-of the Philistines by releas­
ing foxes with burning brands tied to their tails. The same 
idea has lately bepn used in Liverpool. Investigation after 
a small fire in a Cotton warehouse, revealed a cat. attached 
to whose tail was some material that had evidently been sat­
urated with inflammable liquid. The police are now trying to 

• find the owner of the cat.

had

:

The Underwriters Association state- that they cannot re- 
on residential property to the Winnipegduce Bramlon ra iM^N

«cale. When the new dunlicate water mam is completed, 
uïît of tile city will be further considered. The 

r says that there is no cause for worry 
the supposed] low water, in the Assiniboine river.

the requ 
waterworks engi record. L*‘!
over

;
• '•

. A license has frzeen issued to the Germania Fire Company 
to transact business in Manitoba. The western Canadian 
branch of this rofipany will be in charge of C. H. Enderton 
St Co. Mr. Nuttct. of that firm, is now in the West making 
arrangements for |!licenses in Alberta and Saskatchewan and 
will probably establish agencies in those two provinces. The 
Germania has a Capital of • 1.000.000 and a net surplus of 
$1.500,442 and with total assets of 85.874.046 trian, who died within a few seconds.

■ • •
underwrite**president machum to the lifeMr. F. Grant Millar, late of Oldfield. Kirby & Gardner, 

of Winnipeg, hap been .^pointed superintendent of the 
National Fire Insurance Company of Hartford, in the dis­
trict Ivin g between Fort William and the Rockv Mountains. 
Mr. Millar is a Tprnntn man, having been several years with 
the firm of Gooch A Evans, insurance agents of that city, 
before Coming to]Winnipeg six years ago. He is a well in­
formed insurance man and should do credit to his new 
company, who hate offices at 47» Main Street, Winnipeg.

A letter has been addressed to Mr. E. *•
St. John, the President of the Life Underwriters As**»"r 
of Canada, who states that the Association has as 7” 
touched the fringe of its opportunities. We *re(|£* ese_ 
ginning to realize its power for good»” he adds. ^ 
fulness must and will increase as the field men » 
fully seized of what is being brought about for
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DO YOU KNOW-
THAT Twenty-three Men control practic­

ally all thé corporate wealth of Canndii ^

MOODY'S MÂ6AZHE FOB OCTOBER
Tells who they are and gives -omd highly 
interesting Statistics regarding til leading 
Canadian Joint Stock Companies,

000 i:
ill ii i

The October issue of Moody's abk» contains 
an illustrated article by Elisha Ho^tinjgsworth 
Talbot on—

CANADIAN INVESTMENTS IN MtflCO
with particular reference to the Me^jcnn Light 
and Power Company. ■

'000

New subscribers to Moodv's M«paginé who 
send in their subscripi ions before November 
ist., will receive FREE Smith * Financial 
Dictionary, the standard authority of the 
English and Afnerican Slock Markets The 
Annual Subscription Price is $3 o<i^thirty-six 
cents more for postage to Canada)-. Stogie 
copies sent to Canada are 38 cents,

000 $8 t :

MOODY’S MAGAZINE
35 NASSAU STIEET, NEW YOll CITY

=

1639
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Financial Statistics
A Complete Financial library

Iwral

i f:l
all, free

With subscription» to jg . :
Tmi Wkeelt Bonn Burse sod The Fie**$*>- CELEWsea

i IS
Subscript ion prh» <«* «her

or far I pw yew a li

v'FFINANCIAL D,ARJeAND FINANCIA 
OF THE UNITED STATES INC

Deecriprire circular and sample copies eetf| «* fp|

THE WEEKLY BOND
*6 WIST BROADWAY - -___

■ —

UYER
■ew vor*

99 Bank Ads
That Bring Business

ar“A series ofN ad. that go etrelgbt to 
will appeal to every person In the rbar.h

i-»»The price of the 
eerie» will come to yoe at once. 
returned st oer eei

H. ». CBADDKK. < >J_
Editor Dept, of “ Bawe AdvebtiM»
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WESTERN CANADA'S CROP

The largest ie the history of the country is no» safe-
ly K”"^normous yie,d coupw with the substantial 
prices which prevail will effect a tremendous »»crea,e 
m the commercial and industrial activity of the West 

The present is the psychological moment for the 
manufacturers and wholesalers of the east to make an 
aggressive bid for business in this territory.

The FREE FREES, Winnipeg, is universally recog­
nized as the great advertising medium in the Western 
field. *

In circulation and influence it is unapproached. Au­
gust, 1909, shows a circulation gain of more than 3,000 
copies over August last year.

For full particulars regarding rates, etc., communi­
cate with any recognized advertising agency or write 
direct m

the free frees.
Winnipeg.

ADVERTISER has a slightly used hand operated 
Burroughs Adding and Listing Machine for sale at a 
liberal discount from the list price of an old machine. 
This machine is as good as new and will last a life time. 
It has been displaced by the latest style Burroughs 
Electr e I will be glad to quote a price on request. Ad­
dress, Bo* 71, Monetary Times. ________

A HEALTHY SIGN
. life of eny puhlicetk* la. First : the condition of its subscription list :

-it* ciels of advertisers. The Commercial he» never enjoyed a mere 
SSSJT^riodthen the present- - particularly in the matter of ne 

The reason ie not far to eeek.
mmepepe^iiTca n*S^«^i"th»middkïnd wïtirîcênmSfits^rirewtarim
nSTmi" mTSShbinwl circulation of atl othm trade newspapers

Advertiaers in the Commercial get RESULTS. If you want buatnesa

ESlQpidlERCIAL
ment ie- ^^memeSmHBwJS Smeeeu

THE NOlTHIWASglANCt CO.. Ltd.

No. ■ Netm Deem Se. Weal. "

WMmi 
. «.pea.i*e

UN, me.,

1er
Roe*. W. Tree.,v.St

CO. LTD.TOIONTO PAPE* MPC.
MILLS AT CORNWALL. ONT}

PAPER Hieh.eadWe

WRITINGS, BONDS. LEDGERS 
L1THO ENVELOPE aim COVERS

WHITS

*. w. â e. c. BdOK,
Made ie Canada For Sala by all Wkol—alrte!I1

bookkeeping
SHORTHAND <SL 
TYPEWRITING
We leach boo'keeping. -horthan , l)pewrnlne pr. menehip aod all otter

COMMERCIAL COURSES
right at your bom in,paie lime.

OUR COURSESem £^ST^^NST*VtTOES THE

Wi SunitM On Gurus. Wi Pliciiunr 6ralMt«.
Take your comae . ith ua and rare ttwo tkirdal t f cottage tree

Wrltm /,

SHAW CORRESPONDENCE SCHOOL
3f3 1ORGE ST-. 108( M 0
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has beeiv’stcady—368 in
■ ns; JX „«r, J,»»

sr «sut - saafcawaif «: *
fiKht for all that i 1 for the best interests of our work The 
membership shoul, be at least doubled before the Convention 
™f ”7o. To this end, the active, effioent co^perauoj of 

field man is asked. It will pay good dividends m in­
creased self-respdct, more favorable public opinion and 
cash."

1

WNOOIt, «O.
Pnv-

- Branch Oftce The Monetary Time». B33 Board of Trade 
Bld»., T. C. Allum. Rep.

ÛUCIIC—Chatat" Frontenac NewvKend. M. Michael*. Prop. 
TORONTO- Trader* Beak Bid*.. Yoo*r Street.TOI,W" —KiofFEdward Hotel New»-at and.

C.onfeder non Life Association tide.
-Head OSce The Monetery times. «K Church Street. 

WINNIPEG—Branch Oftce The Monetary Times, Jli Samoo Bld».. G. 
W. Good all. Rep.

I

every

s throwing his whole energy into the work 
visit all the local associ-Mr. Machum 

of the Associatioi 
ations during the

, and hopes to 
year.

CASUALTY AND GENERAL NOTES. HOTEL CUMBERLANDl-
the store of Mr. C. Duncan of Toronto, 
gold brooches valued at $300.

* * * *
A thief enter 

and took a tray^
James Loyle Mas been sentenced to two years in the pen­

itentiary for housebreaking and^stealing in Burnaby.
1. Hendrick of Guelph, Ont., has been sentenced to ten 
1 tie penitétiary, for^robbing J. W. Lyon s residence.

In dutdon, Ont., Judge Latchford awarded Mr. Latham 
9i,ooo, for Injuries received while m the employ of the gas 
company*

Near 80th St. Subway Station and 63rd St. Elevated. 
« Broadway ” from Grand Central Depot peat the door.
. HEADQUARTERS FOR OARAOIARSWm 

years in
NEW AND FIREPROOFTv ft Strictly First - Class.

* * * * ,
Mrs. Susanah Wright, Toronto, who sued the railway 

company of that 'city for $7.000 damages, received $2,$00. 
Her husband was awarded $iod.

by falling from a street car on which he was steal-

Rates Reasonable.
£ Hardwood Floors.£

I
\ Oriental Rugs.of Adam 

. his arm 
ing a ride. $3.50 with bath, and up.e * * *

An important case has been heard at Fcrnie, under the 
Workmen’s Compensation Act. J. R. Moore was injured in 
the mines in iqo|. Then all such cases were handled by a 
committee of the! Gladstone local union, who met the man­
agement of the company. Moore received $380.94 and was 
then cut off. The company claims that no notice in writing 
of that injury was given while Moore contends that as ne 
had been paid fcfr a long time the company could not now 
dispute 14s clai-11

Ten minutes* walk to 
twenty Theatres.

FOR BOOKLET
Rm Jm Rl

Formerb with Haul WoeSeni

SEND
Hmrry #»• Sttn—om

Formerly with Haul Imperial

ki

•'<,v;
.. '•.v '; — A

A meeting pf the Prudential Insurance Company, of 
Newark, Peterborough district, was held in Peterborough 
recently, at whidh Mr. Birkett. superintendent of Toronto, 
No. 1, "gave an frddres} to the twenty-five agents assembled. 
Mr. Porter spokd in the warmest terms of Mr. J. F. Drydcn, 
and his carlv work for the company. Several others then 
addressed thé meeting. J. I. Allen closed with a few appreci­
ative remarks. - j .

Mr. J. O. McCarthy, manager of the Central Canada 
branch of the Aetna Life Company, sends the programme 
and reports of ithe successful Convention of the National 
Life Underwriters Association, held at Louisville, Ky., last 
week. Mr. McCarthy was one of the speakers on the topic.
“ Should the Practice of Employing Part-time Agents be

* Abolished ?” ! . . , v „ . . _
The Life Underwriters’ Association of the Maritime Pro­

vinces held a veiry successful Convention this week at St. 
John. N.B The meeting was called to order on Wednesday 
bv Mr J. W. Vl Lawler, of the New York Life, while Secre­
tary F.kau«, of the Union Life, read a synopsis of the minutes 
of the 1908 convention. Addresses of welcome were delivered j 
bv Mr C C. Jordan, of the Sun Life, president of the New 
Brunswick Association, and Mayor Bullock. Many interest­
ing papers were read. A report of the meeting comes to 
hand too late foil insertion in this week’s issue.

,,,

SBs .
WVESTICATE

—prove the profit and security
of

% British Columbia 
First Mortgages.

-, I if

J V We shall be glad to*furnish ■ 
you with facto—detailed and I 
accurate.

Let us keep you posted on 1 
British Columbia by sending ■ 
you th- monthly issues of the I 
B. C. Investor.

;
?

t.

Dominion Trust Co. Ltd.
THE “LEADER”

Waakly
328 Hasting» St. West 

Vancouver, B. Ci «1|« 

P f
Dally

Cover the Province of Saskatchewan thoroughly, and 
are unquestionably the best mediums fer you to use ff 
you wish to I«tj the public know that you are open to pur­
chaseI i :[ÏTÏ1y BONDS OR DEBENTURES!
in this pgoviiiée.

A small ad. only costs a small amount, you cannot 
afford to be without it. _

Sample çtjpies and rate card gladly furnished on 
application toj,

Tli Leiiir Piblbllig Cl., Hi.

Mr. F. W. S. Crispo has been appointed supennttMm* 
of western branches of the Union Bank of Canada, wu" ^ 
quarters in Winnipeg. Mr. Crispo went »*st • wyt- 
since then has been closely identified with the ba N|

I era Canada. —
RF6INA. CANADA

Ia
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i
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COUPANTTHE CENTMl CANADA
i0 OFFICE i

■MIE—
I McDdMU*,

A CININAL FIAI II
Tun O. P< I

jncounu. h
I Insurance Afeartss. Ltd . l«t

. 9.

Assurance Co.
Fire and Marine.

WESTERN
irW Incorporated 1851.

Capital 
Aeeete. over

paid since organisation tl.U4.ASI 79

. S2.Ste.tH H

. 3.138.384 12

Head Office TORONTO. .ONT.

Hon. GEORGE A. COX. President.
W.EMdlk, CC Faster,f.l. tract *d Ms Hoslla. K.C.. LLD.

Vln-PmU.au Graml Maa.cn
!

THE LONDON MUTUAL - 
FIRE

INSURANCE COMPANY
tESTABLISHED 1»&V.

HEAD OFFICE. .
It not a new venture, but an old-established, 
successful. Canadian institution, ‘#ith a clean 
Fifty Year record and ihe patronage l 
Seventy Thousand satisfied policyholders.

i
D. WEISMIILER, I'rrudent and Mane'"* Director.

TORONTO

of over

ASSURANCE COMPANYGUARDIAN limited

ESTABLISHED 1121

Assets exceed Thirty-two Million Dollars
Head Office for Canada, Guardian Building, Montreal
H. M. LAMBERT. Manager B. E. HARDS. Aseistant Mi

ttnmONO A Da WITT, Baserai Ageats, 18-18 Lss4sr Use. TOBONTO

1(141THE MONETARY TIMESOctober 16, 1909.
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FIRE INSURANCE I
-------------------------------4-U

fire insurance

fEconomical Fire Ins. ••

CASH *ND MUTUAL IYI1
Ret Assets. t421.4l4.S4. is«H|«Ti

Mf Skmu-i

1
W H li

-

WATERLOO HVTIJAL^FIREJNSURANCE CO.
***».««

Total AMSta «1st December, 1108,
Polities is ferae to Western Ontario, over 1'

GEORGE Dig 
. T L AEMSTiIt

WM. SNIDER. PmUaat.
FRANK HAIGHT.

fi-M

ma risis.‘ds5r‘.‘||2L.I,

Pin
MONTREAL « )112 SC

I. E. E.
Ast. m

Hi
CALEDONIAN INSURANCE: * 'ANY

Bitieét **•«*»

The OMaat

LANSING LEWIS. ____
MUNTZ A MATTY,

Bay Sc. TOBONTO.

f#

4~
teoaleva

Richmond & Drummond
fire insurance company

Heat Office. Richmond. Qtm. Capital

MO OOO IVposited with the Government lor Security 
of Policyholders,

The Company transacts a general Fite 
which le confined to the Domini, 
risks written Insurance in ferae. M.

H. H. Bean. T 
M. V

83M888

rtg-JsItkTEsa
St.Jeha.Mi. ... ;

ion of

as Aswn 
Haa.i Jeha J • 
Oee 1 lew'" *

Local Agents wanted to unrepresented
J. C. McCAIG

Ins arm nee
•f AmericaQUEEN

WILLIAM MACKAY, Resident Manager
J. H. LABELLE. Assistant
MUNTZ * BEATTY.

•scltstRsaWfilKiM c S.•I

.
Incorporated 1*71.THE

Mercantile Fire
itlthe*

in W«* /
INSURANCE COMPANY

fShQ

PIONEERS'
FIRE INSURANCE COMPANY

MANITOBABRANDON,

L L. HEAD RU6IL CAMERONL C. FUSER
Managing DiaacroaPrbsident Vies-Pa a si dent

GmrouiAmmnni
rCa» 1
>*

CAPITALris4s s 1.500.000BtiitvtD roe all omen uaatunia

’net surplus

5467t353
14,797.077

L.C.
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FIRE RATES.V
K ,

$300,000.00
SECURITY

Many of the States are Attempting an Innovation as Is 
the Regulation of Basis Schedules.

"h
iv An attempt to set up a board of arbitration upon in 

insurance rates has in recent years been made several tin# 
in Connecticut and Massacheosetts. This year has sees a 
more determined effort to inaugurate the scheme. Kaniai 
led the way and the New York Chronicle thinks it also sup­
plied the model. Her law, which took effect June 1, required 
every fire insurance company to file with the State °- 
sioner basis schedules showing rates “on all classes" of » 
surable risks and all charges or conditions affecting sad 
rates No change can be made in these schedules whea 
filed except on ten days’ notice, which notice shall state the 
proposed changes and the date for going into effect; but the 
Commissioner may allow changes in less than the prescribed 
ten days. No company may insure any property in Kansas 
unless the rates schedule has been filed, or wnte at any rale 
different from the one filed, or allow to any person any n- 
bate or advantage ; in case of property as to which no rate 
has been filed, a company may wnte a policy but must file 
with the Commissioner, within thirty days, after such fora 
as he prescribes, a statement setting forth the rate on sack 
property, its description, and such other information as he 
may require ; this statement shall follow the regular schedule 
form and when filed shall constitute “the local tariff rates 
for said company.” All schedules shall be open to public 
inspection, and each agent shall keep copies for public dis­
play. When the Commissioner “shall determine that say 
rate made by an insurance company in this State is esenrin 
or unreasonably high, or that said rate is not adequate to 
the safety or soundness of the company granting the: some, 
he is authorized to direct said company to publish and file » 
lower or a higher raté, which, shall be commensurate with 
the character of the risk, but in every case the rate shall be
reasonable.” t „
Give the Company an Opportunity

When the Superintendent wishes to make any order he 
must give the company concerned, an opportunity to appear 
and be heard. Anv dissatisfied party may bring the Com 
roissioncr before any district court, which may try the issue 
“as in other cases of a civil nature, and may vacate W

Texas followed bv creating a Rating Board, to consist d 
the Commissioner, a second man appointed by the Gome*, 
and a practical underwriter, to be named by a majority of Q* 

i companies doing business in the State, if they could agne 
! upon one within ten days. Not later than the close of t 

year, each company is to file rate schedules, open to puoiK 
inspection, and not to be changed except on ‘h\VT. dayL5!"

I ticc, unless in special cases. These rates shall be «mas­
sive ; no company may write on property not covered, nr y 
depart from the published rate, or grant any concesstsu.

! The three arbitrators may put rates up, if deemed too tow 
for safety, or may direct publication of a lower rate, » <*** 
ed too high. In general, the provisions follow the MW 
model ; but an additional paragraph gives the arbitrate»

I specific power to alter the published schedules, with a pnr 
; viso that any company may reduce its rates to m*tc“
I lower ones established bv thé board, but said board 

never make a higher rate than the schedule published «1 
I s.iid companies.”

•• Show Me •' State Also frames Nsw Laws
Missouri’s new law gravely authorizes any citizes » 

making or publishing estimates of rates *h obtaif» tn 
I tion from any source available. In terms, this is broa^^^ 

innocuous, applying to any person : the intent is ~ W 
only to citizens who make a business of the work ot 
bureaus. But on written comnlaint filed with him 
spent to any rate, the Commissioner of Insurance tn»y 1 
tigate, and if he finds the rate too high he is to o r 
associated agents to publish a new one. after *» 
agents whose associating is authorized must not agree 
any other rate. . —. Trtl5

The motive underlying these laws is plain. ^
• State association of lcral a-rents franklv declared 
1 prepared and pushed through the law there, for the P°* _ 

of ending discriminations and guaranteeing u. 
ment to everybody ; not one of the 140 companies OP*" 

j in Texas, they said, ever h-ard of the bill in advance o 
, ever consulted about it. Thrv were frank as to 1
1 pectatkms, also. Competition is assured (thev said) .
I the greed of the companies for business and the P - 

preventing the board from raisin" any c"m!i,la”*_" 
“thereby making the lowest rate "overn. and all n 
must meet that rate or cease writing.’ In •'anVl ' 
the ostensible reason for the law was to enforce , j,
deal and uniformité there has been grumbling A
has not immediately nroduced the exoeeted reductions. 

Stubbs himself, wrote to Commissioner Barnes 
I Continued on page 1646).
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In Excess of Government Requirements 

is offered to Policyholders by the:

Equity Fuie Ihsuruhce Co.■

1
I

Established 1898

* Head Office: 24 King St.W.Joronto
f

if 1if row Brow», Manager.Ho». Tho«. Caawrosn. President. *«. Gri
8»

■

AGENTS WILL FIND IT ADVANTAGEOUS 
TO REPRESENT THE EQUITY

I 119ihil
L:

.

I Iff
There is probably an Equity Agent just around 

the corner. Look in your telephone book for 
MEQUI fY.” Ask any broker for an^ Equity Policy. 
He can get it for you.

ta : ' 1 't»i S I- HI

Hudson Bay Insurancey n 1

COMPANY
HEAD OFFICE, VANCOUVER. B.C CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED u $500,000

I11
,r V i v !.

•i
m

-
: Q. E. BERG, ManagerPresidentE. H. HEAPS,

EMBEZZLEMENT
COVERED BY THE"BONDS OF

t

I
THE DOMINION OF CANADA GUARANTEE 

& ACCIDENT INSURANCE CO.
1;

worn ALL POSITIONS OF TRUST Re. 
Write toe periiealsn

J. E. ROBERTS, General Manager
TORONTO

-
-

15$. DOMINION LIFE
HEAD OFFICE.

I
Assurance Company ✓

! WATERLOO, ONT,

J
J. B. HALL. A.I.A..A.A.S.. Sec. 

FMKD HALSTEAD. Supt. of Agencies.
THOS. MILLIARD. Pres * Man. Dir, 
P. H. ROOS. Treasurer.

Sirplis. $268.500,57 • Amts, $1,620,361.68
O'1'

When In London call on the Monetary Tlmee, tis Outer rrnor
Temple, ttmi

III
\

M
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The Acadia Fire Insurance Company
OF HALIFAX. N. S.

ESTABLISHED A. D. i*6e ••MAD* I
Capital Subscribed............... ..
Capital Paid-up...............................
Total Cash Amts.
Uncalled Capital..

Liabilities, Including Reinsurance Reserve...;..
Surplus as to Policyholders

I
IN CANADA'--
.U.•400.000 00 

30 ' ooooo 
0874 *74 44 

. 100,000 00 
fbMWIl 

71 *10 M

.4 k
e • •• * w e e • 4 * #

eeeeueeeeee*e#e

♦ * 4»
For

».j nEsmtt.i■esterSee* .elBt
Alberta

THO« BRUCE. EomSw Meeeei.
■a—CORBET â DONALD.O re oral

w

Bereet''lt£rV • B.C. 
i lUHUteS â

atlas ASSURANCE CO•f
Limited

Or LONDOi.INCIrANP
Ompltal - - *11,000.000

i. . i T » «aieil- kUlwe Delian. 

TV. r-_—. .mUM ycihcp—• ken seat kaae Caerraa aaU ta.ralT.
«a— -u Miami T

-

Total Sacerity
■ -------Dud ncaaU Oar H

they bara.
(Ml Acoota who Wert—waaM ta eareyreeaeted 1

stcsrü.'ysüW'ife" ■*
iat, SMITH * MACKENZIE. Uaaaral *in 
ee Teroeee Street. Tareata. |
M for Oammoa-MONTRIAI.

W. Braea^Naaagar

»«» Ni

:w c.BA‘
-

■
First British Fire Office Eetabliebed in Canada, A D. 1B04

Phoenix Assurance Company.
Limited. Of LONDON. ENGLAND 

(Beamed 1TB»
with which is incorpora*- »

THE PELICAN 4 BRITISH EMPIRE LIFE OFFICE
(Beamed 17W7) |

HEAD OFFICE FOR CANADA;
100 St Francois Xavier St • - MONTREAL

PATERSON k SON. Oad Agae
------- ■ ------------------------ -------------

ANGLO-AMERICAN FIRE INSURANCE COMPIIT
H. H. BECK. Manager.

TOflONTO.

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL. MINNESOTAFi 1S63.
Arnett Over 
Policy holders' Over Sl>M.m

Author*-, at Oaewa. CtMÜae 
raaaaU Men. (|a6*eee| tor *eto It- rah— of Oaa HuaUraU Salty 

yafCaaath.a Pali
DAL?*éo #P AN y“v 

Prvnecaef Qeehae.
W. E- PUDT.ER. « Kiag St. East. T
ANDBEw’m. JACK k SON. >Sa Holhe Street. fcWu, NA.
WHITFâ*CALKS!^efFltoto^5Sb^Street. St. Joha. N.B.. Oaearai

Agaa— va Proriara of New Bra — __ _
CHRISTENSEN a O.KJDWIN. at S... aae S-tot. Sea Praao

°mm* .**£££ CTÏÏXS iT^sAs^rt"^ V'i iLB“TA-
at U—act to d- Heaea UAea. ST. PAUL, Mae, U.6.A.

nsL

—a — the

DALB A COMPANY.

A. NAISMITH. PtbemUm. R M MATHESON. 
a. F KEMPTON. Vicm-PreaedemL

Sec. amd Mgr. CD. KERR. Traeemrw, 
AUTHORIZED capital 
SUSSORIBED CAPITAL

Tital Security to Policyholdsrs $367,044,20

The Occidental Fire 
Insurance Co.

Head Office • • WAWANESA. MANITOBA

ssoooee.ee

UNION ASSURANCE SOCIETY
, MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,250,000 
Security Unexcelled 

tenta Braid : tenir St Jae# id deem Sts.. MWfllAL
T. L. MORRISEY. Manager

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 8288. Residence, Main 1145

NORWICH UNION
FlRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1747

v*-
HEAD OFFICE IN CANADA

Norwich Union Building, Toronto
A. H. RODGERS. 

Branch Secretary.
JOHN B. LAIDLAW. 

Manager.

Calgary Fire Insurance Co.
T. A. HATFIELD, Pres. R. R. JAMIESON. Vlce-Pree. 

G. TEMPEST. Managing Director.

Head Offices Calvary. Alta.

“A Company thst gives Absolute Protection.*’

BRITISH AMERICA
Assurance Co’y
Head Office, TORONTO

board of omecTone
W R. BROCK.
JOHN HOSKIN. K C. L LOHON. GKO. A. COX. Piaailaet
CKO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS
LVMBN-SKtTT

P. H. SIMS.

EOET. BICKERD1KB. M. P. 
t w. COX 
D. B. HANNA 
ALEX LAIRD _
X. A.
B. A

LASH, K. C. 
WOOD

W. A MBIKLE. Maaagmg D-actot
, 01.400,000.00 

S2.04S.024.17
- eaa.eoo.iea.oi
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11 I[If it! ; » 1

have you visited
1

: 1 81- It 1 m v.
■

IkELGINA4|It ■ i }

1
:

recently? If not, ash some of your 
friends who have been there this season 
their opinion of the progress and 
development that is going on there.

1 » ■■ 1 I
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Bankers’ Safes . .
Vaults and Vault Doors

,

*1
Fire-Proof Safes. .
Vaults and Vault Doors

BlJ
■

111 ■ . •I iv i
f1

ISk Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which wdffce 

6£ tons.

I" 3 -
;
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The Goldie &. McCulloch Co
GALT,

Limited

CANADA

Ji •1
ONTARIO,

QUEBEC AGENTS B. C. AGENTS
Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,V ancouver,

** WESTERN BRANCH 
348 McDermott Ave., Winnipeg, Man.
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OFSUN LIFE CAN4DA
At 31 si December 180»

ASSETS ) 21
SURPLUS over ail liabilities, and Capital :
SURPLUS GOVERN MEN ^STANDARD 4*,t ll.'4e'.0t 

INCOME IMS • • i ! I.MMtI N
ASSURANCES IN FORCE, • ; ||IMII.7«S^S

He

Write to Heed 0*c«, Moitral, far LrOrt .eifclJ^ "

SUN LIFE POLICIES ARE EASY tq SELL

Commercial Union Assurance Co.
LIMITED. OP LONDON. ENGLAND
LIPS. MASIM*. ACCIDENTPISS. 

CaetesJ Fa* •U. Ule »e ■etoél.Saddam. OMM.4M

ni
T<Je»-

far TiOEO. R. BAEOEAPT. Oea. sad CmHi at Vert

“The Woman in the Case ”
May be one's own mother, wife or sifter, any one of 
whom may need the protection which life insurance in

m

I OF CANACA./
gives, and it is, therefore, the duty and should be the 
pleasure of

“THE MAN IN THE CASE"
to whom she has a right to look for protection, to in­
sure his life while yet in good health, for her benefit 
when his stiong arm and active brain shall have been 
stilled in death !

HEAD OrriCE. WATERLOO. ONT.

The Federal Life Assurance 
Company

HEAD OFFICE : HAMILTON CANADA.

Capital and

ill

:»J84.85b.h5 
128400.bl 
303 74123

Total iorce . .
Paid to Policyholders ■ 1906. • »

Policy Contract*

DAVID DfeXTER,

-i

I

THE HOME LIFE
Issociitioi of Canto

Hoad Office

Nil Ufl MW*. T0I0IT0 

Capital Ilf Amts, $1.400.000

fh >1-:
4

Reliable Aftat, wanted
unrcprwoeted districts.

HON. J. R. STRATTON. Prttidtn» 
J K. McCUTCHBON,

Mwr‘l Director 
A. J. WALKER. A.C.A.. Secretary

MEW POLICIES el the CROWN LIFE.

by

_________ Trevel or-------------
of lew#, e scoot for «rood

If Yea cu write Ufa Ineuraece it will pey “> »»ooaW yeureolf wkfc the
CSOW* UPS Good territory available io all parts «d Canada. Apply to

WILLIAM WALLACE, Gotwral “
tidies. TtNEONTO

reeard to 
lo freoi

THE EXCELSIOR LIFE INSURANCE CO.
HEAD OFFICE i EXCELSIOR LIFE nUILOINQ. TORONTO

.(MWace lo force over -. - • ML _
A Meta for Security of Foltcyholdara ever - - L2W.*** ••

Thaw tabla» eat i policy el iaearaacr VAST the aarr. N# matter wbetber it la 
la protect bariaeee ietcrcite. depen lent», provide lor oH act or aer ether par p»» 
— are aacelai * policies with their liber11 (aaraeteee ot lose, tea eerreeier. 
peU-ep leeoraace. enteo did iaeoraace relate, etc. » retail raoeireaieat». Deeireble 
epee 1st» ee Said staff for good pro. ucera. l.oc*l Afeote earned every*hert 

t. MARSHALL, tàen'l Mana»er. D. FASKEN. Prealdeat

11,.
f|

The Continental Life Insurance Company
Continental Life Building. Toronto

Have a vacancy for an experienced field man as Inspector 
for the Province of Ontario.

Apply GEORGS B. WOODS. Preeideot aod

THE... A
POLICYHOLDERS 

MUTUAL Tim
A STOCK>tUTUAL|LirE COMMMT.

The moet in Life Insurance for the least in money
We give guarantees ... - Net Eetii

A. M. Fiitbentia, 6ia. Mgr. 503 TiMi Bl*. Tmah, ON.

i f »
ti 11

THE MONETARY TIMES” »NsOctober 16, 1909.

LIFE INSURANCELIFE INSURANCE

One of the Policyholder, of The GrerlWrfa Jtifr, who,, Policy 
recently teetered, writes to the Company — jj j j ; |

"I have joat received your Cheque in settiff^ijnt of the above 
Policy, and fend the revolt of my ievevtmrfaj it that, I have re­
ceived bark all the money paid for prcmjt»4< with rompoead 
interest" at |K per cent, or more "than a ,l|aHh*a Lank 
have a'lowed. in addition to laser ante durian )i ;

oeat of the Policy. Serb satisfactory rrtbli ihi-ald coavmce 
those taking ont Insurance now of the ads flit t ;r of beta» able 
to have their funds invested for them by jirf with tech to#* 
aod rorceaafot rape newer as the Director^ 4» yndr Company 
have had.” li 11

the word ot

das.iirs. East nad

CONFEDERATION LIFE
;tUASSOCIATION.

Head OWce, - ^Toronto, Canada
FveeMetrt

I vif. H. BEATTY, In 
Vlon Pfilldiiiti 

W. D. MATTHEWS. Eoe.

ydari for tk

The Great-West Agent can iavariably count 
his Company's Policyholders.
Good districts are available for experience 
West Liberal Contracts arranged with the rijhti jnrsi

FRID’K WVLD, Cm

i. g OSLER, Eaq., S>. »■ «HJfTE E^
I. R. WILKIE E^. m*. Mjmm
• NORMEISER. Em. ION* MACOONALO, Esr.
iitTNUR IUKES JOHNSON, EH , S O. OAWTHRA MULOCK, Er 

W. C. SACOONALO,
Secretary and Aetaary.

-

The Great-West Life
ASSURANCE COMPANY 

HEAD OFFICE, WINNIPEGPOLICIES ISSUED 01 ALL APPROVED PLANS
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fire rates. 7-a

((Continued from page 1642). CIGARETTE 
SATISFACTION

that, on the contrary, rates are bc,"- r*'S!f 'roposed to 
State, and he wished to know what that tÆctt pnpwta 10 
do “to protect the people.” The equalization expe ’ any 
evidently equali*ation downward, the minimum whi h y 

insurer said he would take being made the maximum which 
any insurer could get.
Companies and Commission at Deadlock

Then Commissioner Barnes suddenly^ y-elded to pres­
sure and, without the prescribed notice and hearing, 
^reduction of .1% after September ist. save a few «cep«d 
risks which itftlude what are known as sPec^l h^^ 
A special meeting of company managers was held in Chicago
on August 28th, to consider the «*«***. 
had a personal meeting with a number ,th=nyon 
icth- but thus far thev have not been able to, agree whethe 

.A- .1— —hject to the courts, merely appomtm" a com- 
ip the legal points involved. v 
tfijs example by still other States in the West 

entirely probable, and one proposition already 
thé loss experience in each State bv itself for a

Three things are necessary 
Y1LDIZ MAGNUMS flavor. 
YILDIZ MAGNUMS size. 
YILDIZ MAGNUMS price.

to take the subject to
mittee to look up the legal points involved.

Following tl 
and South is e
made is that thé loss experience in raui ----" 'term of years should lie the rule for determining rates. In 
Arkansas a county prosecuting officer has begun an an 
trust action a
amounting to a pillion from each 
done by a law
suit against many companies, to prevent 
reported to aggregate 250 .
as this the reader can be left to make his own comment.
Fire Underwriting Stops Suddenly

While these proceedings have been going on, ^under- 
ate of Indiana came to a sudden temporary 
ti of the State Attorney-General to filing a 
y companies, to prevent combinations tpr

Let your next box be—

YILDIZ MAGNUMS
CIGARETTES

Plain Cork nr Cold Tips

25 cents per box of tea « 
all piogrcssive tobacconists

or in tin boxes of 100 each.

gainst*^*6 companies, demanding penalties 
v million from each one and he has been out- 
officer in Mississippi who has entered similar

combinations tor 
millions". Upon such wild work

writing in the ! 
halt by the act

SR ssrwr « = 5
Dean schedule;» restraining order prevented renewalof many 
expiring politic* which had been written on that schedule, 
and so things came to a halt until a court «Itog CTuWbe 
obtained. He lately sought, unsuccessfully to have several 
insurance and (inspection “bureaus” declared 'n contempt of 
court, and the situation at this date of writing is still un e 
tied. A demurner. holding that the action cannot be main­
tained because Indiana has no anti trust law and the com­
mon law is not Applicable to such cases, has just been taken 
under consideration by the Court in Indianapolis, and a hear­
ing on the contempt procedure has been set for Oct. 9

We must explain here that for many years, in many . 
States, an "anti-compact” fight has been going on, and laws 
have been passed to prevent the companies from agreeing 
on anv commop schedule, upon the whôUy-mistaken theory 
that agreement means high rates and that those will be kept 
down if the companies can only be prevented from compar­
ing notes and using any common material. The singular 
feature is that while some States are still trying to keep the 
companies apart, two or three others have dropped that and 
are trying to force them together, thus making compulsory 
what is still fotbidden elsewhere. Even in Kansas, the anti­
trust and anti compact litigation begun by the State s Attor­
ney-General last vear is still undisposed of and that official 
refuses to dropM. Two opposite courses, aimed at the same 
result, are thus going on.
Coercion of the Companies

The aim of the entire agitation, says our contemporary, 
is coercion of the companies in respect to rates. It has been 
said, in order to illustrate the principle of the business, that 
insurance\is practically a tax and the underwuters merely 
assess and colléct it. An apologist for the Kansas law hit 
upon this old illustration and actually said that inasmuch as 
insurance premiums, by the companies’ own admission, are 
“a tax,” it is certainly right for the States to have somethihg 
to say about levying it.

A total faite analogy between insurance and common 
carriers has been assumed. The likeness between the Kan­
sas movement .-jhd the terms of the law, on one hand, and the 
Inter-State Commerce Commission and its law won the Other,

; i$ very noticeable. This, likeness and the false analogy arc 
shown very strikingly, in a recent décision of the Court of 
Errors and Appeals of New fersev. The Newark Fire Iru 
surance Exchange was formed several years ago. as a move­
ment for exchanging information and securing approximate 
uniformity of rates in Newark and in Hudson Coiinty. It 

immediately assailed, in the customary manner, as be­
ing a compact,! The case has dragged along but lately that 
Court issued an injunction against some ,121 companies, 
holding the Exchange an illegal combination in restraint of 
trade. Said Justice Garretson :
What the Judge Said . ,

“If a corporation, engaged in a business that is affected 
with a public interest, contracts to enter uppn’a line of con­

duct in respect to such business that tends to affect sen 
public interest injuriously and is contrary to public policy, 
such contract is ultra vires and such corporations may be 
restrained in equity at the suit of the Attorney-General, mth- 
out regard to whether or not actual injury has resulted to

Here we have ah echo of the Northern Securities cast, 
in almost the language then used, declaring that the law 
does not discriminate between doing: wrong or intending te 
do wrong and the possession of ability to do it. A minority 
opinion has well set forth the other view, and the evidence 
showed decline rather than advance in the local rates since 
the Exchange was organized. A confusion appears uctwati 
the “public service” by carriers, such as this State is now 
professing: to regulate, and the “public interest _ which at­
taches to every moral and useful business; for it u pli» 
that if all business “affected with a public interest is to 
be regulated by statute, the regulation cannot consistently
omit anything. * . . ... anMr

There were two assumptions in this case, both appar 
ently unsound : one. that the compact actually was tn re­
straint of track. the other, that “control” within the area 
resulted. “The business of fire insurance (said Justice Gar­
retson) as it is caiticd on in this State by < orporatioBS 
created, licensed and regulated by the State, is a business 
affected with a public interest,” Ac. The licensing and it; 
gulating, then, stand upon the assumed “public ’ntfres.‘j^ 
the public interest, in turn, is proven to exist by the fact 
of licensing and regulating. An excellent example of argu­
ing in a circle, one would say.
Shut-out Competition

So, as pointed out above, the latest -attempt tow^ 
lower rates is to construct a schedule, subject to review an* 
.change by a State functionary, and practically c0®Pel . 
companes to use it; this aims at uniformity. Meanwhile, 
former process of preventing uniformity and agreement 
still going on generally. It is an attempt to definitely su 
stitute coercion for competition, notwithstanding insurance 
does not contain one element of possible monopoly, but 
absolutely open to competition by all the free capital « 
world. Dissatisfied persons who really believe rates too «g» 
hâve only to organize themselves, Vinder general laws, 
new companies and put the issue to test. .

“Such is the situation to which some years of toCrt^mi 
indulgence in indiscriminatng attack upon corporatonsh^^ 
brought us. Commissioner Hardison of Massachusetts, 
his annual report lately submitted, devotes several PaK* 
the subject, arguing that rate-making by States opens a ■ 
to rates which may sap the companies’ abilitv to bear 
sudden blow of conflagrations. But there are reaw?**, jt$ 
believing that this course of general attack has reachwi 
climax and has even begun recession ; if not so, it u w"? 
that recession cannot delay much longer. As for 
ing in particular, any attempt to seriously enforce this 
of fundamental business rights tends straight to formal 1. 
ance by the States themselves, which ought to u»oewn 
that entire function if they persist in making all the t***T
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STEAM ROAD ROLLERS
In Three Sizes-----10, 12 and 15 Ton

■ F' '

'

Also Rock Crushers, V-
t

Screens, Elevators, etc.
-

ï

The Waterous Engine Works Co„
•Limited .

BRANTFORD, CANADAm----------------------->1..

H. CAMERON & CO., | .
Selling Agente, To rente

K

MANUFACTURERS 
AND OTHERS!

If you «re ieicresled in
WESTERN TRADE & INVESTMENT

It will be to your advantage to 
learn more about

-

PORTAGE LA PRAIRIE, M«.
x The greatest shipping and distribut­

ing point in Western Canada.
For i afore et ion regarding Free Sites, etc. Address 
H. G. COLEMAN. Publicity Coonimer. Bo* 639

\

V
)

H«m office Toronto, Ont.

* TRIP TO THE WEST IHOIES
The •' P. A B." steamer* sailing from Halifax every 

twelfth day lor Bermuda, the Britten West Indies and Demerara. 
ere all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on ttie rail­

ways sre sold by
R. M. MELVILLE,

:
Since its inception, the Canada Life has paid or credited 

to Policyholders $9,500,000.00 more than they paid in.

This is a^unique record and tells in a striking way of the 
continuous efficient management of the Company’s affairs.

For information as to New Insurance or Agency Con­

tracts, address

4

r x
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Canada Life Assurance Co.
T*

A RECORD. 1 ! ifil
-
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LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA

/ 
,

41
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NORTH RM ER I CRN LIFELÀ A 8 S U RANCI COUPANT
Solid u the Contient9i Y

PmMeeli JOHN L. BLAHON
Vice Preeld'.i B. GURNEY. J. K.

Mae. LMrj L. GOLDMAN. AXA. tJCjL 
1 W. ». TAYLOR. B. A. LUS.ii

ISO»
Cash li
Assets 
Net Surplus 87SJ14

fte' One or two good openings for rose of 
character and ability. For pamcelm 
write toHead Office. Terente, Ont.

T. G. Me CON KEY,
Sopt. of Agendas.I

TORONTOHome Officei

• i 1ST»
10361

^ggAAjjyA v
*

riuilt THE STRRDRRD LIFEIKllTl

Assart ac« Csepasi it ENimrgl.* §

BN el: 1**

Mat OtPti tar Cauta, MOITlEâL. Qaa.
lairoitftl __ ___.,«.....1 60.000.000

lit. Canadian Branch. 17,000.000
Revenue................................. 7,800,000
Deposited with Canadian Govt.,

and Govt. Trustees, over.... 7,000.000
. Apply lor lull particulars.

IIS Ï

ill 1 In'

MontrealCanada Branch. Mead Office
- • Ih.msj*

median In.fun • • • 7-MfP

if - Toron lo Braach. tvm*

Total Anew-

! D>M. McGOUN............... MANAGER
CHARLES HUNTER. Chief Agent Ont.PHENIX m m mF

Ï ,Of'ï?ooCîl?u.'n^“r

WOOD * EIREPATRiCK. Ageate wo
ihhtwanted in

good TtaaiToRY 
nxn^rouoni

HIM
two

Insurance Company of 
. North America u <

Philadelphia

Ae'.eaiL ièüeerv tot. I* •
Net Sws.d&B".......................

Union Mutual Ufa losinm Ci
PORTLAND •,****• ,

Peso R. Rich aids, Preddew. H* E 
Mobih. Chief Agent far CimM

apply to Walt** I. J
St James St.. Mcett— ___

For Agencies In Western OetariojgPf 
W. J. Psc*. Mngr.,17 Tomato SI

I 17W

EWI 1.1 I, /
1140,000,000M

l HAMTaON A SON.Rl

NORTHERN LIFE
TWELVE YEARS OF STEADY 

-----PROGRESS------LA t
#a 189T — 1909

We aim at a healthy normal growth, 
giving a reasonable increase from year 
to year.
Our special policies are liberal and at. 
tractive.makingit easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor­
tunities on oar Field Staff for honest 
men who are enthusiastic in the profes­
sion of Life Underwriting.
For information with regard to agency 
openings write to Head Office, London

r1I W _I!RI
* sicmTY uKxgita

■ueowti WOTBUD

5 sw LSCLOUSTOH e**r. 

Mk J. CASOWtSJHVWS—j
Vlw j-wernwiè *c.

f1
4

W. M. GOVBNLOCKJOHN MILNE
Tore»to. Ont DirectorMiHead Office.

*

jvit I i

SUN FIRE
insurance office

Founded A.D me
mi Olllei. TtrulMrilt SI. UriH.Eif.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

iBiases—is Wellfeguw SLB..Torew».Oe,
». M.

, B. McKAY
TOBpyrO AGKNTS :

ikishYmIulsoh.tÏÏSlEWmÏVMf

The London Assurance
Established A.D. ITSfi 

Head Office, Cesafa Bveweh. Montre el 
TOTAL FUNDS, - SEO.OOO.OOO

FIB* RISKS accepted at curve-, rates. 
Toronto Agents

S. Bnia Barman, '« Waflingtce

TO Lift m
iehstmik

INSURANCE COMPART
OF CANADA

wishes to engage in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent 

held men. Goodand productive 
Terms.

Apply to

DAVID BURKE
General Manager, Mentreal

THE

LONDON & 
LANCASHIRE 

GUARANTEE &
ACCIDENT COMPANY

OF CANADA

LONDON &
LANCASHIRE:
FIRE

insurance company
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